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27, DECEMBER 6, 1985
Households Households
Table 3
Sector Statesmeants of Saving and Investameant
SEASONALLY ADJUSTED ANNUAL kATES SEASONALLY ADJUSTED AMNUAL RATBS
] 1984 1 1985
1980 1981 1982 1983 1984 1 1I I1I v | I I1 111
Households, Personal Trusts, and Nonprofit Organizations
1 2165.3 2429.5 2584.6 2744.2 3012.1 2984.6 3047.3 3096.2 3143.8 3174.7 3197.4 Personal iacome 1
2 336.5 387.7 404.1 404.2 435.3 430.3 440.9 451.7 489.0 448.2 4do0.7 - Personal taxes and aontaxes 2
3 1828.9 2041.7 2180.5 23u40.1 2576.8 2554.3 2606.4 2644.5 2654.8 2726.5 2710.7 = Disposable personal income 3
4 1718.7 1904.3 2044.5  2222.0 2420.7 2409.5 2442.3 2481.5 2536.2 2587.1 2630.9 - Personal outlays 4
5 1?0.2 137.4 136.0 118.1 156.1 1W4.8 164.1 163.0 118.6 139.4 73.8 = Pérsonal saving, NIA basis S
o 35.3 41.8 46. 4 50.0 58.8 52.6 68.5 67.8 38.9 4.4 76.6 ¢+ Credits froa govt. insurapnce 6
7 1.8 2.7 2.4 4.4 6.0 5.2 6e3 3.9 2.0 4.0 4.0 + Capital gains dividends 7
8 32.48 39.1 35.5 61.5 85.2 89. 4 81.4 86.9 91.3 91.9 105.5 + Net durables in consuaption 8
9 180.0 220.9 220.3 234.0 306. 1 292.0 318.3 321.6 250.8 309.7 259.9 = Net savimg 9
10 233.2 252.7 269.1 280.4 300.6 297.6 303.5 308.1 314.7 320.7 326.0 + Capital coasumption 10
1 413.3 473.0 489.4 514.4 606.7 589.6 621.8 629.7 565.4 630.4 585.9 = Gross savinyg n
12 468.86 543.6 503.1  562.3 670.8 655.3 699.6 701.7 631.9 653.7 644.4 Gross investment 12
13 323.6 341.2 331.3 400. 4 464.8 46b6. 9 466.7 474.7 484.2 493.9 S514.0 Capital expend. net of sales 13
14 100.3 96.0 75.4 108.2 132.1 132.5 135. 4 133.9 134.5 139. 4 141.06 Residential comstruction U
15 214.7 . 235.4 245.1 279.8 318.8 320.7 317.2 326.3 3348 339.2 356.8 Coasumer durable goods 15
16 8.6 9.8 11.0 12.4 13.9 13.7 14.1 W5 4.9 15.3 15.7 Nonprofit plant and eguip. 16
17 145.2 202.5 231.8 161.9 206.1 188. 4 232.9° '227.0 147.7 159.8 130.4 Net rinancial imvestaeat 17
18 273.1 324.4 329.1 363.1 453.2 464.6 459.6 495.7 417.7 444.5 427.4 Net acg. of fimancial assets 18
19 196.1 257.0 207.6 208.8 411.1 454.5 425.3 4237 364.8 279.6 283.9 Depa ¢+ cr. akt. instr. (1) 19
20 165.8 205.8 160.7 - 197.9 293.1 284. 4 250.2 355.0 172.1 207.5 192.06 Deposits 20
21 10.1 31.6 16. 8 43.1 29.1 35.7 4.6 38.6 6.7 72.1 119.4 Checkable dep. + curr. 21
22 83.2 46.9 136.7 214.2 151.8 154.8 108.1 176.6 155.6 182.1 149.4 mSmall time ¢ svgs.dep. 22
23 43.2 19.7 -17.5 -15.3 - 65.0 78.6 57.0 31.9 22.0 -67.2 -53.0 “Large time deposits 23
24 29.2 102.5 264.7 -44.1 47.2 15.4 20.5 107.9 -12.1 20.4 -21.2 _HMoney market fund shrs 24
25 30.4 51.2 46. 9 70.9 118.0 170.1 175.1 68.7 192.6 72.1 91.3 Credit mkt. instruments 25
26 16.8 30.8 6.1 42.2 77.0 135.5 115.0 --8 30.8 58.5 -6.7 U.S. govt. securities 26
27 7.0 11.0 28.9 42.3 40.6 30.9 42.0 Ta. 4 36.1 61.7 99.9 Tax exempt obligations 27
28 -11.0 -3.9 3.9 -9.2 * -14.0 -5.7 . 22.7 41.8 -19.0 -56.7 Corporate + fgn. bonds 28
29 18.4 20.6 16. 4 -1 10.7 13.7 16.8 9.7 1.2 5.7 -12.0 Mortgages 29
30 -8 -7.3 -8.5 -4.1 -10.4 3.9 7.0 -37.2 82.8 -34.8 66.8 Open—-market paper 30
31 5.2 6.3 18.4 32.8 37.7 28.7 35.4 36.1 88.3 95.8 93.5 Hutual fund snares 3
32 -13.5 -36.0 -24.1 ~20.8 -79.2 -84. 1 -76.0 -77.3 -131.6 -77.1 -93.3 Oother corporate equities 32
33 9.7 9.2 7.2 8.0 5.2 4.5 4.5 5.9 6.2 8. 7.0 Life 1nsurance reserves 33
34 106.3 109.0 140.1 136.2 129.8 126.0 123.9 150. 128.4 173.0 176.0 Pension fund reserves 34
35 -41.6 -25.1 -30.4 -66.4 -57.0 -70.3 -58.0 -49.5 -46.4 -45.5 -52.06 Net iav. in noncorp. bus. 35
36 5.2 -2.1 3.7 2.4 -6 -1.0 -1a2 -6 -2 o1 -7 Security credit 36
37 5.6 6.1 6.8 8.0 6.4 6.3 5.8 6.8 8.3 10.4 11.6 MisCellaneous assets 37
38 127.9 121.9 97.3 201.2 247.2 270.2 226.7 268.7 270.0 284.7 297.0 Net inbrease in liabilities 38
39 117.9 119.2 90. 4 190. 4 249.5 280.9 232.1 269.3 263.5 272.6 295.3 Credit market instrumeats 39
40 95.4 T4.4 49.5 110.1 138.5 150. 4 134.5 136.6 129.0 w13 148.7 Home mortgayes 40
41 1.3 16.9 14,9 48.7 76.8 $8.2 Ti.4 70.0 98.4 90.2 92.8 Installment cons. credit &1
42 3.4 5.9 5n2 1.0 19.7 7.2 16.8 21.5 22.8 21.9 22.5 Other consuser credit 42
43 3.1 4.4 8.5 1.4 10.0 9.1 9.7 11.6 9.1 8.7 11.9 Tax-exeapt debt 43
44 1.9 2.3 2.6 2.5 2.5 2.4 2.4 2.4 2.4 2.4 2e 4 Other mortgages 48
45 4.0 4.3 2.1 3.4 -1.0 -9.7 -10.5 25.3 -11.0 12.8 5.0 Bank loans D.e.cC. 45
46 8.8 1.1 7.5 3.3 3.0 3.3 5.8 ‘1.8 12.7 -4.7 12.1 Other loans 46
47 6.5 -1.7 3.8 8.4 -3.1 -5.0 -t 1 -1.9 3.7 1.4 1.0 Security credit 47
48 2.3 2.7 2.4 1.8 1.8 1.6 2.1 1.8 2.2 2.1 2.3 Trade debt 48
49 1.2 1.8 -3 -6 -1.0 1.4 -1.4 -6 -5 -1.3 -1.6 Miscellaneous 49
50 -55.5 -70.1 -73.8 -47.8 -b4.1 -65.7 -71.8 -72.0 -66.5 -23.3 ~58. 6 Discrepancy 50
(1) Excluaes corporate eguities.
Hemoranda:
Net physical investmeat:
(a) Resadential comstruction
51 100.3 96.0 75.2 108.2 132.1 132.5 135.4 133.9 134.5 139.4 141.06 Expenditures 51
52 4.5 4.9 4.v 6.3 6.7 6.7 6.7 6.8 6.4 6.7 6.9 Nobile homes 52
53 95.8 91.2 70. 4 101.8 125.3 125.8 128.7 127.1 128.1 132.8 1340 Other 53
54 44,1 48.5 51.1 53.2 57.4 56.7 58.0 58.9 61.1 63.1 o4.2 - Capatal consumption 54
55 95.4 T4 4 49.5 110.1 138.5 150. 4 134.5 136.6 129.0 141.3 148.7 - Home mortgages 55
56 -39.2 -26.8 -25.4 -55.1 -63.8 -74.6 =-57.1 -61.6 -55.6 -64.9 =-71.3 = Bxcess net investment 56
() Consumer durables
57 214.7 235.4 24541 279.8 318.8 320.7 317.2 326.3 334.8 339.2 356.8 Expenditures 57
58 182.0 196.3 209.6 218.3 233.6 231.3 235.8 239.3 283.5 247.3 251.3 - Capital coasuamption 58
59 32.8 39.1 35.5 61.5 85.2 89.4 81.4 86.9 91.3 91.9 105.5 = Net investaent 59
60 4.7 22.7 20.1 59.8 ° 96.5 125. 4 90.2 91.5 121.3 112.1 115.2 - Consuamer credit 60
61 28.1 16.3 15. 4 1.7 -11.3 -36.0 -8.8 -4.5 =30.0 =-20.2 -9.8 = Excess net investaent 61
(C) dNomprofit plaat and egquap.
62 8.6 9.8 11.0 12.4 13.9 13.7 14.1 4.5 14.9 15.3 15.7 Expenditures 62
63 7.2 7.8 8.3 8.9 9.6 9.5 9.7 9.9 10.1 10.3 10.5 - Capital consumptioa 63
64 1.4 1.9 2.0 3.5 4.3 4.2 4.4 4.6 4.8 5.0 5.2 = Het investaent 64
Per cent ratios:
65 15.5 16.0 15-6 4.7 14.5 4.4 14.5 1.6 15.6 1.1 15.2 Bffective tax rate 65
66 6.0 6.7 6.2 5.0 6.1 5.7 6.3 6.2 4.5 5.1 2.7 saviag rate, NIA basis '66
Per cent of disposable income adj. (2):
67 22.1 22.7 220 21.5 23.0 22.6 23.2 23.2 21.0 22.5 21.0 Gross saving 67
68 17.3 16. 4 14.9 167 17.6 17.9 17.4 17.5 18.0 17.6 18.4 Capital expenditures 68
69 14.0 15.5 4.8 15.2 17.2 17.8 17.2 18.2 15.5 15.8 15.3 Acquisition of finan. assets 69
70 ba9 5.8 4.4 B.4 9.4 10. 6 8.5 9.9 10.0 10.2 10.6 ¥Net increase im liabilities 70
71 6.3 5.7 da1 8.0 9. 4 10.8 8.7 9.9 9.8 9.7 10.6 Credit market borrowing n
72 18b5.9 £086.2 2229.3 2394.5 2641.7 - 2612.2 2679.2 2716.1 2695.6 2804.9 2791.3 (2) Disposable imcome adj.. 72

(V¥IA disposable imcome + govt. insurance credits + capital gains divid.)
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27, DECEMBER 6,
Nonfimancial Corporate Business

1985

SEASONALLY ADJUSTED ANWNUAL RATES

Table 4

Sector Stateaments of Saving and Investament

Nonfimancial Corporate Busimess

SEASONALLY ADJUSTED ANNUAL BATES

Profits before tax

Profit tax accruals
Domestic net dividends
Domestic undist. profits

+
*
*
=

*
+*
=

Capital consumption adj.

Depreciatioa charges, NIPA
Earnings rec. from abroad
U.S. intermal fumds, book

Fgn. earnings ret. abroad
Inv. valuation adjustaent
Total internal funds # IVA

Gross investsent

Capital expenditures (1)

FPized investment
Plant and equipsent
Home construction
Multi-family residential

Iaveatory

Himeral rts. froam U.S. gowt.

change + IVA

det fimancial investment

Net acq. of fimancial assets

Liguad assets

Deaand dep. amd curreacy

Time deposits
Security RP's
Foreiga deposits

U.S. govt. securities
Tax exeapt obligatioas
Coamercial paper

Coasumer credit
Trade credit
#discellamneous assets
Foreign dir. invest. (2)
Equity, etc.
Retained earaings

Insurance receivables

Bquity in spoasored ags.

Other

¥et increase im liabilities
Net fumds raised im akts.
Met new equity issues

Debt imstruments
Tax-exeapt debt (3)
Corporate boads (2)

Mortgages
Home mortgages
Nalti-family
Commercial

Bank loans p.e.c.
Coamercial paper
Acceptances

Finance cospany loass

u.s.

governaent loans

Profit taxes payable
Trade debt
Pgn.direct invest. ia U.S.
Bquity, etc.
Retained earnings

Discrepaacy

Trade credit net of trade debt

Nemoraadum iteas:

Profits tax payments

Debt subtotals:
Securities and msortgages
Loans and short-tera paper
Total short-term liab. (4)
Per cent ratios:
Bffective tax rate

Capital oatlays/iaternal fuads

Cr. akt. borrowing/cap. exp.,

(1) Capital outlays om book basis:
«9 Inventory chaage, NIPA

7.2 Less: Iav.

~6.3 Inventory change before IVA

val. adjustaeat

351.8 Total cap. expend. before IVA
355.7 U.S. interaal funds, book

1 1984 1 1985
1980 1981 1982 1983 1984 1 Iz 111 v | I II 111
Nonfinamcial Corporate Business, Excluding Parms
1 177.4 177.2 123.7 148.9 185.0 195.9 173.9 181.0 173.7 165.1 175.6
2 66.7 63.6 44.3 58.0 71.2 77.2 €4.3 68.7 66.6 63.6 68.7
3 61.7 67.6 69.0 72.2 79.5 79.0 80.2 81.8 83.1 84.2 84.9
4 49.0 46.0 10.4 18.6 34.3 39.8 29.3 30.6 28.0 17.3 22.0
5 -14.3 -6.0 4.0 33.0 54.7 51.4 57.2 63.2 67.6 73.2 79.3
[ 167.8 189.5 207.1 215.2 248.5 226.5 230.1 234.3 238.3 242.1 280.7
7 18.2 14.5 12.6 9.9 8.9 9.1 9.7 5.5 10.3 -8 7.7
8 220.7 244.1 234.0 276.8 326.3 326.8 326.3 333.6 340.2 333.4 355.7
9 11.7 9.9 9.8 4.9 14.1 12.2 14.6 15.2 10. 4 22.0 16.06
10 -42.9 -23.6 -9.5 -11.2 -5.7 -7.3 -2 -1.6 -9 2.5 7.2
1 189.5 230.4 234.3 280.5 334.8 331.7 340.7 347.1 351.5 357.9 379.5
12 169.6 193.4 175. 4 233.2 291.4% 291.0 293.6 291.9 331.4 321.5 336.0
13 221.2 271.2 229.6 456.3 367.8 364.1 387.9 363.8 371.5 363.5 359.0
1% 219.4 249.4 284.0 251.7 313.5 3.1 320.1 331.1 335.2 3u8.9 349.3
15 217.8 248.5 281.1 244.3 307.9 304.7 316.3 326.4 328.9 382.9 343.0
16 -1.0 -1.7 -5 3.5 -4 1.6 -1.7 -9 1.0 1.0 -3
17 2.6 2.6 2.3 3.9 5.2 4.8 5.5 5.6 5.3 5.1 5.4
18 -3.2 17.0  -22.1 -3.1 46.4 42.8 60.4 25.0 344 10.9 -9
19 5.0 4.8 7.8 7.8 7.9 10.1 7.4 7.7 1.9 3.8 8.8
20 -51.6 -77.9 -54.2 -23.1 -76.4 -73.1 -94.3 -71.9 -40.2 -42.0 -23.0
21 96.5 63.4 28.2 113.3 76.2 85.9 7.8 86.1 28.2 28.8 9.8
22 12.9 17.5 27.4 46. 4 6.9 18.5 -33.7 29.2 -20.3 -1.6 22.06
23 3.8 -6.8 8.7 -2.6 -5.6 -2.8 -18.9 3.1 1.5 1.5 -9
24 4.0 14.9 5.3 16.6 4.7 -7.9 5.6 9.2 -6 10.5 5.4
25 6.6 * 3.7 1.2 ~4.6 12.0 -16.8 -1.7 5.3 -9.8 -8.5
26 1.1 -5 -2.5 4.8 -4.0 -5. 4 ~4.4 -2.8 --9 ~7.8 -2.8
27 -1 -1.1 4.2 5.0 Te1 3.5 4.4 6.5 -13.2 6.4 21.9
28 -2 * o1 -7 ~-=1 ~el -2 ~e2 -3 .2 -4
29 -2.3 10.0 7.9 10.7 9.4 19.5 -3.8 21.1 -13.9 -2.6 5.3
30 <5 2.6 -5 4.0 5.8 8.8 1.7 7.4 8.7 5.8 3.0
n 47.4 22.5 -13.4 54.6 38.7 53.5 28.1 2.8 36.1 -6.2 -8.3
32 35.8 20.8 9.7 8.2 24.8 5.1 11.8 46+ 6 3.7 30.8 -7e6
33 21.9 13.0 4.7 9.3 7.8 1.8 -2.5 18.8 -10.1 19.5 17.5
34 4.9 ~e5 -2.0 -3 -3.2 -7.6 -8.1 1.1 -15.3 -7.9 1.5
35 17.0 13.5 6.7 9.6 11.9 9.4 5.6 3.7 5.2 27.3 16.0
36 4.7 3.7 2.7 3.4 5.1 5.5 5.4 4.8 4.2 3.8 3.2
37 * - -1 * * - - - - -8 -
38 9.2 4.1 2.2 -4.6 1.9 -2.2 8.9 27.0 9.6 7.0 -28.3
39 148.1 1413 78.5 136.4 152.6 159.0 102.1 158.0 68.4 70.8 32.8
40 93.3 92.0 83.3 82.9 104.7 78.0 76.2 158.6 59.7 55.0 23.5
41 12.9 -11.5 11.4 28.3 -77.0 -105.5 -67.2 -71.7 -84.3 -67.1 -75.0
42 80.4 103.4% 71.9 54.6 181.7 183.5 183.4 230.3 144.0 122.1 98.5
43 10.9 13.4 15.1 9.4 18.5 8.9 13.5 43.8 13.6 20.0 23.0
44 26.7 21.8 18.7 16.0 42.3 28.9 49.4 70.9 53.7 69.2 56.9
45 2.0 -1.9 -1.3 2.9 -3 1.1 -1.3 -1.0 -5 -3 -3
46 -.8 1.4 -4 2.8 «3 1.3 -1.4 -7 -8 -8 -2
47 3.0 -8 ~eb -8 .2 -1 .2 -.2 -3 -6 ~-8
48 -2 -1.3 -1.1 - Y] -3 -.2 -1 -1 .2 3
49 29.1 42.9 41.5 18.9 77.2 92.7 44.4 75.3 34.8 22.6 27.6
50 4.0 14.7 -6 1 -8 21.7 34.9 22.2 17.8 7.3 18.1 -3.0
51 -8 2.2 -7 -4 1.0 2.7 -2 ~6.4 8.4 -2.8 2.3
52 5.5 9.2 2.0 8.9 19.5 13.9 11.0 29.3 18.9 -9 -13.6
53 1.5 1.2 1.3 -5 1.2 -4 4.0 «5 6.8 -2.4 5.6
54 -1.7 -6.8 -14.1 5.8 -7 1.5 -18.3 5.2 -12.5 -7 -6.8
55 39.6 30.9 -4.6 35.8 24.7 32.3 19.4 -18.1 12.9 -4.4 -1.9
56 16.9 25.2 13.8 1.9 22.5 37.2 20.9 18.8 8.3 19.6 18.0
57 11.7 22.3 16. 2 11.9 18.8 33.2 16.2 15.2 6.1 16.6 15.1
58 5.2 2.9 -2.4 -1 3.7 4.0 4.7 3.6 2.2 3.0 2.9
59 20.0 37.0 58.9 47.3 43.4 40.7 47.1 55«3 20.1 36.4 43.5
60 1.7 -8.3 -8.8 18.8 14.0 21.1 8.7 16.9 23.2 -1.7 -6.4
61 69.0 7.1 58.3 52.4 70.6 64.7 79.6 74.5 78.2 63.6 74.2
62 39.6 33.3 32.5 28.4 61.1 38.9 61.6 113.7 67.8 89.6 79.6
63 40.9 70.2 39.4 26.2 120.6 144. 6 81.8 116.5 76.2 32.5 18.9
64 78.7 94.2 20.8 67.8 146.0 188. 4 86.8 97.2 76.6 28.7 10.2
65 37.6 35.9 35.8 39.0 38.5 39.4 37.0 37.9 38.4 38.5 39.1
66 116.7 117.7 98.0 91.4 109.9 109.8 113.9 104.8 105.7 101.6 94.06
67 364 38.1 31.3 21.3 49.4 50.4 37.0 63.3 38.7 33.6 27.4
68 -3.2 17.0 -22.1 -3.19 46.4 42.8 60.4 25.0 34.4 10.9
69 -42.9 -23.6 -9.5 -11.2 -5.7 ~7.3 Y] -1.6 -9 2.5
70 39.7 40.6 -12.7 8.1 52.1 50.1 60.6 26.6 33.5 8.4
71 264.1 294.8 239.1 267.5 373.5 371. 4 388.1 365. 4 370.6 361.0
72 220.7 288.1  234.0 276.8 326.3 326.8 326.3 333.6 340.2 333.4
Finaacing gap:
73 43.4 50.7 5.1 -9.2 47.1 44.6 61.9 31.8 30.4 - -4.0
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Excess of capital expenditures

iaternal funds

Corporate bomds include net issues by Netherlaads Antilles subsidiaries,
and U.S. foreigam direct investment is before subtracting reflows of
capital froam Netherlands Antilles subsidiaries® foreiga fisancing.

Industrial revenue bonds. Issued by state and local governaments
to fimance private investaent and secured im interest aad

priacipal by the imdustrial user of the funds.

Loans (except mortgages), short-term paper, profit tazxes payable, and
trade debt.
curreat matarities of securities aad mortgages.

Iacludes loans due im more than ome year aad excludes
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73



27, VECEMBER 6, 1985
Puuds Baised im Credit Narkets Tabl Fuads Raised ia Credit Rarkets
e s .

Summary of Net Puads Raised ia Credit and Equity Harkets
ANNUAL PLOWS - BILLIONS OF DOLLARS AEEUAL FLOBS ~ BILLIONS OF DOLLARS

¥

1973 1974 1975 1976 1977 1978 1979 1980 1981 1962 1983 1984

‘ . ¥et Credit Harket Borrowing by Noafimancial Sectors
. . . fotal set borrowing by domestic |
1 187.7 175.3 193.0 243.5 319.4 371.7 | 388.7 380.0 371.6  398.3 538.9 755.8 noafinaacial sectocs 1
| 3 8e3 11.8 85.4 69.0 56.8 53.7 37.4 79.2 87.4 161.3 186.6 198.8 U.S. goveramamt 2
3 7.9 12.0 85.8 69.1 57.6 S5.1° 38.8 79.8 87.8 162.1 186.7 199.0 Treasury issees 3
4 -4 -2 -4 -1 -9 -1.4 -1.9 -6 -5 S -1 -2 Ageacy issess ¢ mortgages

! Private dosestic

5 179.4  163.5  107.6 174.5 202.6 318.0 351.3 260.8 284.2 237.0 352.3 556.8  moafimaacial sectors s

] 6 4.3 100.6  100.9  123.6  171.1  201.6 213.9 186.3 153.7 153.5  249.1  322.1 Dest capital iastrasests &
7 1.7 16,5 le.l  15.7 21,9 28.¢  30.3  30.3  23.84  48.6 57.3 5.8 Tax-exompt obligatioas 7

@ 8 9.2 19.7  27.2 22,8 22.9  21.1 V1.3 26.7  21.8  18.7 16.0 a3 Corporate boads s
| 9 80.4 644 57.6  85.1 126.3 152.1 166.2 129.% 10805  86.2 175.7 2181 Rortgages ’
10 45.6  37.3  #2.0  63.9 98.0° 113.6 121.7  93.8 71.6  50.& 115.6 139.2 Home mortgages 10

| 1 1004 6-9 . 39 71 9.4 8.3 7.1 .8 5.3 oe 1e0 Multi-family resid. 11
12 18,9 151 1.0 1.6 18.1  21.9  28.8 192  22.2  25.2 7.6  S&.8 Coasercial 1

13 5.5 5.0 46 5.7 7.1 7.2 1.8 9.3 9.9 5.3 3.0 PR rara . "

W 7501 2.9 6.7  50.9  91.6 116.5 137.5  Ta4.5 130.5  83.6 103.3 238.& Other debt instrusests 1.

15 2423 9.9 9.6  25.8  40.2  48.8  a5S.8 &7 227 2001 59.8 965 Coasuasr credit 15

16 37.0  32.9 -10.4 4.5 27.1 374 51.2  37.0  S58.7  Se.1 26,7  79.4 Baak loeas 2.6.C.’ 1

9 17 2.5 6.6  -2.6 4“0 2.9 5.2 1.1 Se7  19.2 -8.7 -1.6  23.7 Opes-sarkot papes 1
°® 18 1.3 135 10. 16,9 21.3 25.1  29.7  27.1 33.9  14.0 18.3  35.2 Other T

.

19 1798 163.5  107.e  178.5  262.6 318.0 351.3 260.8 288.2 237.0 352.3 556.8 By mecrowiag sector: 19

20 12.8 186 1223 1322 12.0  1e.5 17.8 7.2 6.8 25.9 37.6 5.0 Stateslocal govermseats 20

21 781 S54.8  53.5  91.5 180.7 173.4 181.0 117.9  119.2 0.8 130.4  289.5 Eousedolds 21
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