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Flow of Funds Summary Statistics 
First Quarter 1997 

Debt of domestic nonfinancial sectors rose at a 
seasonally adjusted annual rate of 5-1/4 percent in 
the first quarter of 1997, slightly stronger than in the 
fourth quarter of 1996. Growth of federal debt 
slowed to a 2-1/2 percent rate, reflecting in part a 
reduction of the federal deficit. Debt of the 
nonfederal sectors picked up to a 6-1/4 percent rate 
from a more subdued pace in the second half of 
1996. 

In the household sector, growth of consumer 
credit edged up in the first quarter, while growth of 
mortgage debt was about unchanged. Business debt 
growth rose in the first quarter, with an increase in 
borrowing from banks accounting for most of the 

Growth of Domestic Nonf"mancial Debt' 

pickup. State and local government debt rose for the 
second consecutive quarter, the first back-to-back 
increase in three years. 

The level of domestic nonfinancial debt 
outstanding was $14.8 trillion at the end of the first 
quarter of 1997. Debt of the nonfederal sectors was 
$11.0 trillion, and federal debt was $3.8 trillion. 

Figures on the growth and level of debt are 
found on tables D.1 through 0.3. Financial flows 
and amounts outstanding by sector and instrument 
are found on pages 9 through 101 of this release. 

Percent changes; quarterly data are seasonally adjusted annual rates 

Nonfederal 

Total Federal Total Households Business State and 
local govts. 

1990 6.6 11.0 5.3 7.9 3.1 4.9 

1991 4.4 11.1 2.4 5.1 -1.8 8.2 
1992 4.8 10.9 2.8 5.3 0.5 2.0 

1993 5.3 8.3 4.2 6.4 1.5 5.7 
1994 5.0 4.7 5.1 8.7 3.5 -3.4 

1995 5.5 4.1 5.9 8.2 6.0 -3.5 

1996 5.4 4.0 5.9 8.0 4.6 1.2 

1995:Ql 6.4 7.1 6.2 8.3 6.6 -4.0 

:Q2 6.5 5.2 7.0 8.2 7.4 0.1 
:Q3 4.2 2.4 4.9 8.5 4.3 -9.1 
:Q4 4.3 1.6 5.2 6.8 5.1 -1.0 

1996:Ql 6.4 6.6 6.3 9.4 4.3 -0.3 

:Q2 5.1 1.7 6.3 8.1 4.5 4.1 

:Q3 5.0 4.3 5.2 7.1 5.7 -5.7 

:Q4 4.8 3.1 5.4 6.5 3.7 6.7 

1997:Ql 5.2 2.5 6.2 7.2 5.5 3.7 

1. Changes shown are on an end-of-period basis and may differ from month-average data in the H.6 release. 
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Flow of Funds Accounts, First Quarter 1997 

This publication presents the flow of funds 
accounts for 1997:Ql. 

Data rnislons and other changes. The statistics 
shown in these tables reflect use of new or revised 
source data. Most significant revisions appear in 
recent quarters; however, new source information 
resulted in changes to data for earlier periods. The 
revisions included the following: 

1. In the private pension funds sector (tables 
F.119 and L.119), final data for 1992 and preliminary 
data for 1993 from the Internal Revenue 
Service/Department of Labor Form 5500 have been 
incorporated into the accounts. In addition, 
improvements in estimation techniques resulted in 
revisions to the private pension sector data from 
1985:Q4 forward. 

2. In the Real Estate Investment Trusts 
(REITs) sector (tables F.129 and L.129), somce data 
for all assets and liabilities became available through 
the third quarter of 1996. Previously, only selected 
data were available for the quarters of late 1995 and 
1996. Data on equity issuance were available through 
1997:Ql. 

Explanatory notes for tables D.1, D.2, and D.3. 
Domestic debt includes credit market funds borrowed 
by U.S. entities from both domestic and foreign 
sources, while foreign debt represents amounts bor
rowed by foreign financial and nonfinancial entities in 
U.S. markets only. Financial sectors consist of 
governmeot-sponsored entelprises, federally related 
mongage pools, and private financial institutions. 
Credit market debt consists of debt securities, 
mongages, bank loans, commercial paper, consumer 
credit, U.S. government loans, and other loans and 
advances; it excludes trade debt, loans for the pmpose 
of carrying securities, and funds raised from equity 
sources. 

Growth rates in table D.1 are calculated by 
dividing seasonally adjusted flows from table D.2 by 
seasonally adjusted levels at the end of the previous 
period from table D.3. Seasonally adjusted levels in 

flow of funds statistics are derived by carrying for
ward year-end levels by seasonally adjusted flows. 
Growth rates calculated from changes in unadjusted 
levels printed in table L2 can differ from those in 
table D.1. 

Reladon of Flows to Outstandings. Estimates of 
financial assets and liabilities outstanding are linked 
to data on flows. However, figures on outslaDdings 
contain discontinuities or breaks in series that could 
affect analysis of particular relationships over time. 
Specifically, outstandings in the flow of funds 
accounts are related to the flows in the following way: 

Outstanding 1 = Outstanding ._1+ Flow ,+ Discontinuity 1 

where t is the time period. 

Discontinuities result from cbanges in valua
tion, breaks in source data, and cbanges in definitions. 
For most series, the value of the discontinuity is zero 
for nearly all time periods. However, in a few 
instances, the discontinuity is nomero for almost all 
time periods, or is quite large in a particular quarter, 
such as a period when there is a sharp increase or 
decrease in equity prices or a major break in source 
data. 

The discontinuities in the series can distort 
estimated rates of growth in assets and liabilities 
between periods. In order to minimize these 
distortions, pen:entage changes in assets and liabilities 
in flow of funds releases should be calculated in the 
following manner: 

Percentage change 1 = (Flow 1 / Outstanding .. J • 100 

Prelimlnary Estimates. Figures shown for the most 
recent quarter in these tables are based on preliminary 
and incomplete information. A summary list of the 
principal sources of information available when the 
latest quarter's data were compiled is provided in a 
table following this introduction. The distinction 
between "available" data and "missing" data is not 
between final and preliminary versions of data, but 
rather between those somce estimates that are fully 
ready when the latest quarterly publication is 
compiled and those that are not yet completed. 



2 

However, the items that are shown as available are, in 
general, also preliminary in the sense that they are 
subject to revision by source agencies. 

Maralm of Uncertainty. Flow of funds statistics are 
subject to unc:atainties resulting from measurement 
errors in source data, incompalibilities among data 
from different sources, potential revisions in both 
financial and DODfinaDcial series, and incomplete data 
in pans of the accounts. The size of these uncerUin
ties cannot be quantified in precise statistical terms, 
but allowance for them is explicidy made throughout 
the accounts by the inclusion of "discrepancies" for 
various sectors and iDstrument types. A discrepancy 
for a sector is the difference between its measured 
sources of funds and its measured ui;·,s of funds. For 
an insttumeot c:aregory, a disaepancy :s the diffm:Dce 
between measured funds borrowed through the finan
cial instrument less measured funds lent through that 
instrument The si7.e of such disaepancies relative to 
the main asset or liability components is one indica
tion of the quality of source data, especially on an 
annual basis. For quarterly data, differences in 
seasonal adjustment procedures for financial and 
nonfinancial components of the accounts sometimes 
result in discrepancies that cancel in annual data. 

A vallabWty of Data. Flow of funds statistics are 
updated about nine weeks following the end of a 
quarter. This publication-the Z.l release-is available 
from the Board's Publications Services. Flow of funds 
data are also available electronically through the 
Internet at the following location: 

http://www.bog.frb.fed.us/releases/ 

and through the Economic Bulletin Board of the 
Department of Commerce. 

Data from the flow of funds accounts are 
also available on 3-1/2 inch diskettes. The diskettes 
contain quarterly data beginning in 1952, orpniud in 
files that correspond to the tables publisbed in this 
release. One diskette contains the seasonally adjusted 
flows, a second diskette contains unadjusted flows, 
and a third diskette contains quarterly outstandings, 
which are not seasonally adjusted. In addition, the 
third diskette contains quarterly data for the debt 
tables (tables D.l, D.2, and D3), as well as monthly 
data from January 1955 forwanl for the monthly debt 
aggregate published in the Board's R6 release, 
"Money Stock. Liquid Assets, and Debt Measures." 

Owing to a delay in receiving source material 
compiled at the Department of Commerce, the 

"Balance Sheets for the U.S. Economy" (C.9 release) 
is not available at this time. When all source data are 
available. the balance sheet tables will be incorporated 
into the Z.l release. The C.9 release will no longer 
be published. 

Sabscrlpdon lnformadon. The Federal Reserve 
Boanl charges for subscriptions to all statistical 
releases. Inquiries for releases or the disketles should 
be din,cted to: 

Publications Services. Stop 127 
Board of Governors 

of the Federal Reserve System 
20th Street and Constitution Avenue, N.W. 

Washington. DC 20551 
(202) 452-3244 

A Guide to the Flow of Fllllds Accounts is available. 
The 670-page Guide explains in detail bow the U.S. 
financial accounts are prepared and the principles 
underlying the accounts. 



Availability of Data for Latest Quarter 

1. National income and 
product accounts (NIP A) 

2. Household sector 
(tables F.100 and L.100) 

3. Nonfinancial corporate 
business 
(tables F.102 and L.102) 

4. Nonfarm noncorporate 
business 
(tables F.103 and L.103) 

5. Farm business 
(tables F.104 and L.104) 

6. State and local 
governments 
(tables F.105 and L.105) 

Aypllable.it time of publlgtion 

Preliminary estimates. seasonally 
adjusted. for 1997:Ql. 

Malor Items mlplng 

Unadjusted flows since 1992. 

Estimates for this sector are largely residual and derived from data for 
other sectors. Availability of data depends on schedules for other 
sectors. Data for consumer credit. which are estimated directly, are 
available through 1997:Ql. 

Quarterly Financial Report (QFR) 
of the Census Bureau through 
1996:Q4; Internal Revenue Service 
Statistics of Income data through 
1994, securities offerings, 
mortgages, bank loans, commercial 
paper, and other loans through 
1997:Ql. 

Internal Revenue Service Statistics 
of Income data for 1993; bank and 
finance company loans and 
mortgage borrowing for 1997:Ql. 

Mortgages, bank loans, loans from 
government-sponsored enterprises, 
and equity in government-sponsored 
enterprises through 1997 :Q 1; trade 
payables through l 996:Q4. 

Gross security offerings and 
retirements, deposits at banks, and. 
nonmarketable U.S. government 
securities issues for 1997:Ql; 
Census of Government Finances 
asset items and debt outstanding 
through 1993:Q2. 

Statistics of Income data since 
1994; QFR data for 1997:Ql. 

Statistics of Income data since 
1993. 

Data for U.S. government loans 
to farms since 1994:Q4; data for 
consumption of fixed capital 
since 1995; undistributed profits 
since 1993; checkable deposits 
and currency since 1994; and 
trade payables since 1996. 

Other asset items since 1993:Q2. 

3 



4 

7. -Fedelal government Data OD federal receipts and outlays Data for loans outstanding since 
(tables F.106 and L.106) from the Monthly Treasury 1994 except at the Federal 

Statement of Receipts and Outlays Fmancing Bank. 
through 1997:Ql; data from the 
Federal Financing Bank stat.ement 
through 1997:Ql. 

8. Rest of the world Balance of payments data through Balance of payments data for 
(U.S. international 1996:Q4. NIPA estirnates, data 1997:Ql. 
transactions) from bank reports of condition and 
(tables F.107 and L.107) Treasury lntemational Capital 

System data through 1997:Ql. 

9. Monetary authority All data through 1997:Ql. None. 
(tables F.108 and L.108) 

" 
10. Commercial banking All data through 1997:Ql for Data since 1995 for branches of 

(tables F.109 and L.109) U.S.-c:harteled banks. foreign domestic commercial banks 
banking offices in the U.S .. bank located in U.S.-affiliated areas. 
holding companies, and commercial 
banks in U.S.-aftiliated areas. 

11. Savings institutions All data through 1997:Ql. None. 
(tables F.114 and L.114) 

12. Credit unions All data through 1997:Ql. None. 
(tables F.115 and L.115) 

13. Bank personal trusts and All data through 1996. Data since 1996. 
estates 
(tables F.116 and L.116) 

14. Life insurance companies ~t data through 1996:Q3 and ~t data for 1996:Q4 and 
(tables F.117 and L.117) liability data through 1995. liability data since 1995. 

15. Other insurance companies All data through 1995. Data since 1995. 
(tables F.118 and L.118) 

16. Private pension funds Quarterly data through 1997:Ql. Form 5500 data since 1993. 
(including FERS) Internal Revenue Service Form 
(tables F. 119 and L.l19) 5500 data through 1993. 

17. State and local government All data through l 996:Q4. Data for 1997:Ql. 
employee retirement funds_ 
(tables F.120 and L.120) 

18. Money market mutual All data through 1997:Q 1. None. 
funds 
(tables F.121 and Ll21) 

19. Mutual funds All data through 1997:Ql. None. 
(tables F.122 and L.122) 

20. Closed-end funds All data through 1995. Data since 1995. 
(tables F.123 and L.123) 
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21. Government-sponsored Balance sheet data for FNMA. None. 
enterprises FHLBs. FHLMC. SI.MA. FICO, 
(tables F.124 and L124) REFCORP, and FCA for 1997:Ql. 

22. Federally ~ated mortgage ~ data through 1997:Ql. None. 
pools 
(tables F.125 and L125) 

23. Issuers of asset-backed All data from TiepplPSA None. 
securities (ABSs) Information Services and data for 
(tables F.126 and L126) private mortgage pools, consumer 

aedit, buslfless loans, student loans. 
and ttade aedit securidzadon 
through 1997:Ql. 

24. Fmance companies All data through 1997:Ql. None. 
(tables F.127 and L127) 

1/1 

25. Mortgage companies Mortgage data dlrough 1996:Q4. Data for 1997:Ql. 
(tables F.128 and L.128) 

26. Real estate invesanent Data through 1996:Q3; equity Data since 1996:Q3. 
trusts (REITs) issuance dlrough 1997:Ql. 
(tables F.129 and L.129) 

27. Security brokers and Data for firms filing FOCUS Data from FOGS reports for 
dealers reports through 1997:Ql; data for 1996:Q4 and 1997:Ql. 
(tables F.130 and L.130) firms filing FOGS reports dlrougb 

1996:Q3. 

28. Funding corporations Estimates for this sector are largely residual and derived from data for 
(tables F.131 and L.131) . other sectors. 



6 Z.1, Juno 12, 1997 

D.1 Debt Growth by Sector t 
In percent; quarterly figures are seasonally adjusted annual rates 

Domestic DODfimncial 1ecton 
Nonfederal 

HOUie holds -- Business -- Stale and Domestic 
Federal Total Home Consumer local financial 

Total government nonfederal Total mortgage credit Total Corporate govemmenls IOc:tors Foreign 

19S7 4.7 -t.O 8.3 8.2 8.8 S.7 8.1 8.6 9.2 16.1 7.4 
19S8 6.1 4.1 7.2 6.3 8.7 0.6 7.1 6.3 10.2 1.0 10.7 
19S9 7.8 3.0 10.4 12.7 llA lS.6 8.4 6.6 9.9 32.1 3.0 
1960 s.o -0.9 8.1 9.1 8.8 7.1 7.1 6.3 8.3 17.S 8.3 
1961 6.0 3.0 7.4 7.7 8.8 3.6 7.0 S.l 7.8 7.2 9.6 

1962 6.9 2.8 8.8 9.4 ~ 9.3 8.4 6.8 7.7 13.1 8.2 
1963 6.8 1.s 9.1 10.S 9.8 12.3 8.4 6.7 6.S 18.3 11.7 
1964 7.3 2.4 9.3 10.S 9.3 12.2 8.9 8.0 7.2 13.6 12.9 
196S 7.1 0.6 9.6 9.1 8.S 11.6 10.7 10.7 7.9 16.8 7.2 
1966 6.7 1.4 8.S 6.6 S.9 6.1 11.2 11.7 6.7 17.7 S.1 

1967 7.1 4.9 7.8 S.8 S.1 s.o 10.3 10.4 6.7 1.0 9.8 
1968 8.0 4.S 9.2 7.8 6.S 9.9 11.0 11.7 1.S 14.1 6.3 
1969 7.1 -I.I 9.7 7.3 6.2 8.3 11.9 11.9 9.6 32.8 6.9 
1970 6.9 4.2 7.6 4.'] 4.1 3.4 10.4 10.3 8.7 14.S S.1 
1971 9.S 8.3 9.8 9 8.6 11.7 10.1 7.7 10.9 8.7 9.7 

1972 10.0 4.6 11.4 11.7 11.9 13.1 12.2 9.6 8.4 17.2 7.9 
1973 10.7 2.0 12.9 12.6 11.9 13.3 14.6 17.3 7.8 28.9 10.3 
1974 9.2 3.4 10.S 8.2 8.4 4.6 13.4 11.6 6.9 23.1 20.S 
!97S 9.3 23.9 6.3 8.3 9.3 3.8 4.9 3.1 S.4 1.2 17.4 
1976 10.8 1S.6 9.7 11.8 13.7 10.6 8.2 7.4 8.4 9.0 21.s 

1m 12.8 11.0 13.3 16.3 18.1 1S.S 11.9 11.9 8.4 18.8 11.6 
1978 13.8 9.2 1S.O 17.0 18.0 17.4 13.0 11.6 lS.4 22.1 18.6 
1979 12.2 S.8 13.7 14.8 IS.9 13.8 13.9 11.2 9.0 22.0 9.S 
1980 9.S 11.8 9.0 8.3 10.7 0.6 10.2 8.2 6.9 14A 14.0 
1981 10.0 11.6 9.6 1.S 7.0 s.o 11.9 13A 8.0 18.0 11.9 

1982 9.9 19.7 7.7 S.6 4.7 4.6 8.8 6.7 11.2 13.6 7.2 
1983 12.0 18.9 10.2 11.7 10.8 12.8 8.7 7.6 11.4 13.4 8.2 
1984 14.6 16.9 13.9 12.8 11.7 18.3 1S.S 16.9 11.4 17.9 3.7 
198S 1S.6 16.S IS.4 1S.O 13.S 14.2 12.0 12.2 31.8 19.S o.s 
1986 12.1 13.6 11.7 11.4 13.8 9.2 12.2 1S.3 10.8 26.1 4.1 

1987 9.2 8.0 9.6 12.2 16.3 S.1 6.7 8.4 12.1 18.3 2.6 
1988 9.0 8.0 9.3 9.6 10.9 8.6 9.7 11.S 6.S 13.1 3.0 
1989 7.6 7.0 7.8 8.7 10.1 6.0 7.S 8.S S.7 10.S 4.0 
1990 6.6 11.0 S.3 7.9 10.1 2.0 3.1 4.7 4.9 8.8 9.1 
1991 4.4 11.l 2.4 S.1 6.7 -1.7 -1.8 -2.2 8.2 6.0 S.2 

1992 4.8 10.9 2.8 S.3 6.2 0.6 o.s IA 2.0 8.7 7.9 
1993 S.3 8.3 4.2 6.4 s.s 7.7 1.S 2.0 S.1 9.6 22.3 
1994 s.o 4.7 S.1 8.7 6.7 14.6 3.S 4.7 -3.4 14.1 -4.0 
199S s.s 4.1 S.9 8.2 6.2 14.3 6.0 7.S -3.S 11.8 18.8 
1996 SA 4.0 S.9 8.0 8.4 8.2 4.6 S.2 1.2 12.S 1S.3 

1992 - QI S.3 11.7 3.2 6.3 8.S 0.6 OA I.I 1.8 6.9 1.1 
Q2 4.6 11.8 2.3 3.2 3.3 -1.6 0.4 1.4 S.4 9.S 21.S 
Q3 4.9 10.3 3.0 S.6 6.9 1.S 0.1 0.8 3.S 10.7 8.7 
Q4 4.1 8.4 2.7 s.s s.s 2.1 1.3 2.S -2.8 6.4 0.6 

1993 - QI 3.8 7.4 2.6 3.7 3.0 4.6 -0.1 -0.1 7.3 S.4 18.1 
Q2 6.S 10.4 S.1 6.6 6.6 s.o 1.7 2.7 10.6 6.3 20.8 
Q3 s.o S.8 4.7 7.S 6.3 8.3 1.9 2.6 3.S 14.1 32.8 
Q4 S.4 8.7 4.3 7.0 S.4 12.0 2.3 2.7 0.9 11.S llA 

1994 •• QI S.2 S.8 s.o 8.3 7.0 11.1 3.0 4.2 -OA 15.1 -23.8 
Q2 4.S 3.4 4.9 8.3 6.0 14.7 3A 4.6 -2.9 11.S -7.6 
Q3 4.7 4.4 4.8 8.3 6.0 14.7 3.6 4.7 -4.8 12.3 3.8 
Q4 S.1 4.8 S.1 8.8 6.9 14.9 4.0 s.o -S.1 14.6 12.4 

199S •• Ql 6.4 7.1 6.2 8.3 6.7 13.9 6.6 8.4 -4.0 7.0 18.l 
Q2 6.S S.2 7.0 8.2 6.1 1S.1 7.4 9.7 0.1 11.5 11.7 
Q3 4.2 2.4 4.9 8.S 6.8 14.7 4.3 4.9 -9.1 12.7 22.2 
Q4 4.3 1.6 S.2 6.8 4.8 10.7 S.1 6.3 -1.0 14.0 18.3 

1996 •• Ql 6.4 6.6 6.3 9.4 10.0 10.8 4.3 4.6 -0.3 7.8 11.2 
Q2 S.1 1.7 6.3 8.1 8.0 7.8 4.S S.2 4.1 15.9 8.1 
Q3 s.o 4.3 S.2 7.1 7.0 7.9 S.1 7.3 -S.1 11.0 23.0 
Q4 4.8 3.1 S.4 6.S 7.S S.4 3.7 3.2 6.7 13.1 16.0 

1997 •• QI S.2 2.S 6.2 7.2 1A 6.S s.s 6.4 3.7 7.0 S.1 

I. Data shown an: co an end-of-period buis and may differ from moolb·a"fflge atalistica in the Board's H.6 me11e. 
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D.2 Borrowing by Sector 
Billions of dollan; quarterly figures are seasonally adjusted annual rates 

Domestic nonfinancial oectors 
Nonfederal 

Houoebolds -- Business -- State and Domestic 
Peden! Total Home Consumer local financial 

Total g~DI nonfederal Total mortgage credit Total Corporale g~nls oectors F<nign 

1957 27.0 -2.2 29.3 12.3 8.1 2.6 12.4 9.9 4.7 2.9 1.3 
1958 36.7 9.2 27.S 10.2 8.8 0.3 11.7 7.8 S.6 0.2 2.0 
1959 49.6 6.9 42.7 21.9 12.6 7.7 14.8 8.6 6.0 6.7 0.6 
1960 34.7 -2.0 36.8 17.7 10.8 4.0 13.6 8.7 s.s 4.9 1.8 
1961 43.S 7.2 36.3 16.3 11.8 2.2 14.4 7.6 S.6 2.3 2.2 

1962 52.8 6.9 4S.9 21.S IU S.9 18.4 10.7 6.0 4.6 2.1 
1963 SS.4 3.8 51.6 26.2 IS.6 8.S 20.0 11.2 s.s 7.2 3.2 
1964 64.1 6.1 58.0 28.9 16.3 9.S 22.7 14.3 6.4 6.3 4.0 
1965 67.1 1.6 6S.4 27.8 16.2 10.1 30.0 20.S 7.6 8.9 2.S 
1966 67.2 3.6 63.6 21.9 12.1 S.9 34.8 24.9 6.9 11.0 1.9 

1967 76.1 12.9 63.2 20.S 12.6 S.1 35.3 24.8 7.3 0.7 3.9 
1968 92.S 12.S 80.0 29.4 15.2 10.8 41.9 30.7 8.8 10.4 2.7 
1969 88.7 -3.2 91.9 29.S 15.3 9.9 50.3 34.7 12.1 27.6 3.2 
1970 91.2 12.1 79.2 18.3 10.8 4.4 48.8 33.6 12.1 16.2 2.8 
1971 135.2 24.9 110.3 41.6 23.S 15.6 52.3 27.7 16.4 II.I S.1 

1972 156.1 15.0 141.1 57.8 35.4 19.S 69.3 36.9 14.0 23.9 4.4 
1973 183.9 6.9 176.9 69.6 39.6 22.S 93.2 73.0 14.1 47.0 6.3 
1974 174.S 11.9 162.6 SI.O 31.3 8.9 98.2 S6.2 13.4 48.S 13.8 
1975 193.3 85.6 107.6 S6.2 37.4 7.8 40.3 17.0 11.1 3.1 14.1 
1976 244.8 69.2 175.6 85.8 60.0 22.0 71.3 41.4 18.S 23.S 20.S 

1977 321.1 56.3 264.8 132.9 90.S 35.4 112.0 71.1 19.9 53.6 13.S 
1978 390.9 S2.S 338.4 161.S 106.S 46.0 137.S 78.0 39.4 74.7 24.0 
1979 391.8 35.8 356.0 164.2 110.7 42.7 165.2 83.8 26.6 91.1 15.0 
1980 343.9 77.4 266.S 105.8 86.7 2.3 138.S 68.4 22.2 73.0 24.2 
1981 394.S 8S.S 309.0 104.6 63.6 17.7 176.7 120.0 27.6 104.3 23.S 

1982 432.6 161.3 271.3 84.0 46.0 17.2 145.6 67.8 41.7 93.0 16.0 
1983 572.3 185.2 387.1 183.2 108.1 so.o IS6.S 81.8 47.3 104.S 17.3 
1984 779.3 197.2 582.I 222.1 128.1 80.7 307.S 198.7 S2.S 157.7 8.4 
1985 956.7 225.7 731.0 292.4 164.4 73.9 275.0 168.4 163.6 205.0 1.2 
1986 861.0 216.0 645.1 258.S 193.9 ss.o 313.1 236.3 73.4 327.8 9.7 

1987 734.0 143.9 590.1 306.8 261.0 33.2 192.2 148.7 91.1 291.6 6.3 
1988 776.S ISS.1 621.4 267.9 199.S 58.8 299.0 225.0 54.S 249.2 7.5 
1989 719.1 146.4 572.7 268.2 205.7 44.S 253.4 183.2 SI.I 225.0 10.2 
1990 670.3 246.9 423.4 264.6 225.3 16.1 112.2 110.0 46.6 211.4 23.9 
1991 479.1 278.2 200.9 187.2 167.S -13.7 -68.0 -SS.1 81.6 ISS.6 14.8 

1992 545.6 304.0 241.6 201.0 163.8 s.o 19.S 34.1 21.1 240.0 23.7 
1993 628.8 256.1 372.7 256.S 154.3 61.S 53.9 47.7 62.3 291.3 70.4 
1994 621.6 JSS.9 46S.8 372.4 198.1 126.3 133.2 118.S -39.8 467.7 -15.3 
199S 719.7 144.4 575.3 381.9 198.6 141.6 232.4 197.0 -39.0 447.2 69.S 
1996 751.7 145.0 606.7 403.4 282.3 93.2 190.S 146.4 12.9 531.2 67.4 

1992 -· QI 598.0 323.8 274.2 240.7 225.1 4.7 13.7 25.6 19.8 190.7 3.3 
Q2 S31.8 336.3 19S.4 122.7 88.9 -12.7 1S.O 32.9 S7.8 269.1 62.8 
Q3 564.8 303.3 261.6 220.5 187.6 11.6 2.7 18.7 38.3 309.7 26.8 
Q4 487.7 252.6 235.2 220.0 153.S 16.4 46.S S9.4 -31.4 190.5 1.9 

1993 •• QI 454.4 228.1 226.3 150.2 8S.S 37.2 -4.3 .3.4 80.S 161.9 S7.I 
Q2 778.S 327.8 450.7 268.S 188.9 40.3 63.9 6S.S 118.3 192.0 68.4 
Q3 609.1 185.8 423.3 311.7 183.3 67.8 71.8 63.2 39.9 438.7 113.6 
Q4 673.3 282.8 390.S 295.7 159.4 100.6 84.2 6S.6 10.S 372.S 42.6 

1994 -- QI 653.8 192.9 460.9 354.4 209.3 96.3 111.S 105.6 -S.O 502.9 -91.7 
Q2 572.2 113.6 458.6 362.S 182.0 130.8 130.1 117.2 -34.1 397.9 -27.S 
Q3 602.3 ISO.I 452.I 370.2 184.6 135.7 137.S 120.3 -SS.6 435.S 13.S 
Q4 658.3 166.8 491.S 402.S 216.8 142.S 153.6 130.7 -64.6 S34.S 44.7 

1995 •• QI 848.9 247.8 601.1 387.2 211.4 137.6 258.6 221.0 -44.7 26S.S 67.1 
Q2 868.6 184.7 684.0 391.8 197.1 1SS.O 291.3 258.3 0.9 442.6 4S.S 
Q3 571.1 86.0 485.1 413.8 224.2 156.4 172.S 133.8 -101.3 506.3 88.3 
Q4 590.2 59.3 530.9 334.6 161.S 117.5 207.0 174.9 -10.8 574.3 76.9 

1996 •• QI 886.1 239.9 646.3 473.S 336.8 122.S 176.4 130.9 -3.6 330.9 49.1 
Q2 715.0 62.4 652.6 420.3 276.7 91.2 187.8 148.3 44.4 689.3 36.6 
Q3 712.7 161.3 SS1.4 372.1 248.0 94.2 240.9 211.8 -61.6 497.2 106.0 
Q4 693.2 116.S 576.7 347.7 267.6 65.0 156.8 94.6 72.2 607.2 77.8 

1997 •• QI 762.9 93.7 669.1 391.4 271.S 80.2 237.S 189.2 40.3 332.8 29.0 
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D.3 Debt Outstanding by Sector 1 

Billions of dollars; quarterly figures are seasonally adjusted 

Domestic nonfuwicial aectors 
Nonfederal 

Households -- Business -- Stai.. and Domestic 
Federal Total Home Comumer local financial 

Total gO¥er111DeDI nonfederal Total mortgage credit Total Corporabe g0¥fflllD0Dls aectors Poreigu 

1957 602.9 221.9 381.0 161.6 101.3 49.2 164.4 123.6 55.0 20.8 18.8 
1958 639.5 231.1 408.4 172.0 110.5 49.5 175.7 131.0 60.7 21.0 20.8 
1959 689.4 238.0 451.4 194.0 123.1 57.2 190.7 139.8 66.7 27.7 21.4 
1960 724.1 236.0 488.2 211.7 133.8 61.2 204.3 148.6 72.2 32.5 23.2 
1961 767.6 243.2 524.4 228.0 145.6 63.4 218.7 156.l 77.8 34.9 25.5 

1962 820.4 250.0 570.3 249.5 lSIMl 69.3 237.1 166.8 83.8 39.4 27.5 
1963 875.8 253.8 621.9 275.6 174.6 77.9 257.1 178.0 89.2 46.6 30.8 
1964 939.6 259.9 679.7 304.4 190.8 87.4 279.6 192.1 95.6 53.0 35.0 
1965 1006.7 261.5 745.2 332.3 207.0 97.5 309.7 212.7 103.2 61.9 37.5 
1966 1074.2 265.1 809.0 354.5 219.5 103.4 344.5 237.5 110.0 72.9 39.5 

1967 1150.1 278.1 872.t 374.9 231.9 108.6 379.8 262.3 117.4 73.6 43.3 
1968 1242.2 290.6 951.6 404.5 247.0 119.3 420.9 292.3 126.1 84.0 46.1 
1969 1331.4 287.4 1043.9 434.5 262.3 129.2 471.2 327.0 138.3 111.5 49.2 • 1970 1421.5 299.5 1122.0 453.3 273.6 133.7 518.5 358.7 150.3 127.8 52.1 
1971 1556.6 324.4 1232.2 495.5 296.5 149.2 569.9 386.3 166.7 138.9 56.6 

1972 1712.6 339.4 1373.2 553.4 331.8 168.8 639.t 423.2 180.7 162.8 61.1 
1973 1896.9 346.3 1550.6 624.t 370.7 193.0 731.7 485.9 194.8 209.8 67.4 
1974 2070.8 358.2 1712.6 674.9 401.7 201.9 829.4 541.7 208.2 258.3 81.2 
1975 2263.0 443.9 1819.1 728.2 439.2 207.0 871.6 560.6 219.4 261.4 95.6 
1976 2506.6 513.1 1993.5 815.5 499.5 229.0 940.2 599.2 237.8 284.9 116.0 

1977 2827.8 569.4 2258.4 948.3 590.0 264.4 1053.9 672.1 256.2 338.8 129.4 
1978 3212.9 621.9 2591.0 1108.2 696.4 310.4 1187.2 745.9 295.6 413.5 157.6 
1979 3604.8 657.7 2947.2 1273.2 808.6 353.1 1351.8 829.0 322.2 505.9 172.9 
1980 3957.8 735.0 3222.8 1391.t 904.9 355.4 1487.3 894.4 344.4 578.9 197.2 
1981 4350.8 820.5 3530.3 1500.5 973.3 373.t 1657.8 1008.2 372.t 682.4 '1:lD.1 

1982 4765.4 981.8 3783.6 1569.7 1004.7 390.3 1800.1 1072.8 413.8 778.1 210.4 
1983 5340.6 1167.0 4173.6 1732.9 1092.8 440.3 1979.5 1177.5 461.1 882.8 227.7 
1984 6115.1 1364.2 4750.9 1946.7 1'1:lD.3 521.0 2290.6 1379.8 513.6 1052.4 235.5 
1985 7090.0 1589.9 5500.1 2259.9 1409.9 594.9 2562.2 1544.8 677.9 1258.3 236.7 
1986 7948.5 1805.9 6142.6 2516.9 1603.8 649.9 2874.4 1780.1 751.4 1593.6 238.3 

1987 8666.0 1949.8 6716.2 2m.1 1822.7 683.t 3097.6 1959.8 840.9 1896.5 245.1 
1988 9439.0 2104.9 7334.1 3067.9 2032.9 741.9 3370.8 2156.9 895.5 2145.8 252.5 
1989 10175.2 2251.2 7923.9 3346.6 2236.9 795.0 3630.8 2347.0 946.5 2399.3 262.3 
1990 10874.1 2498.1 8376.0 3640.3 2491.3 811.1 3742.5 2456.6 993.2 2613.9 286.I 
1991 11346.4 2776.4 8570.0 3827.1 2658.4 797.4 3668.1 2399.8 1074.8 2769.4 300.8 

1992 11895.t 3080.3 8814.8 4028.1 2822.1 802.4 3690.8 2435.6 1095.9 3025.0 315.2 
1993 12538.8 3336.5 9202.3 4287.0 2978.8 863.9 3757.1 2495.7 1158.2 3321.7 385.6 
1994 13166.6 3492.3 9674.3 4659.0 3176.9 990.2 3896.9 2620.8 1118.4 3794.6 370.4 
1995 13886.3 3636.7 10249.6 5040.9 3375.5 1131.9 4129.3 2817.8 1079.4 4244.4 439.9 
1996 14638.1 3781.8 10856.3 5444.3 3657.7 1225.t 4319.7 2964.2 1092.3 4775.6 507.2 

1992 •· QI 11499.0 2857.3 8641.7 3887.3 2714.6 798.6 3674.7 2407.8 1079.7 2832.7 292.4 
Q2 11632.0 2941.4 8690.6 3917.9 2736.9 795.4 3678.5 2416.0 1094.2 2900.0 308.1 
Q3 11773.2 3017.2 8756.0 3973.t 2783.8 798.3 3679.t 2420.7 1103.8 2m.4 314.8 
Q4 11895.1 3080.3 8814.8 4028.1 2822.1 802.4 3690.8 2435.6 1095.9 3025.0 315.2 

1993 •· QI 12009.4 3137.4 8872.1 4065.6 2843.5 811.7 3690.4 2435.4 1116.0 3070.8 329.5 
Q2 12204.1 3219.3 8984.7 4132.7 2890.7 821.8 3706.4 2451.8 1145.6 3118.8 346.6 
Q3 12356.3 3265.8 9090.6 4210.7 2936.6 838.8 3724.3 2467.6 1155.6 3228.5 375.0 
Q4 12538.8 3336.5 9202.3 4287.0 2978.8 863.9 3757.1 2495.7 1158.2 3321.7 385.6 

1994 •• QI 12708.5 3384.7 9323.8 4375.2 3031.1 888.0 3791.6 2528.7 1156.9 3452.7 362.7 
Q2 12851.5 3413.1 9438.4 4465.8 3076.6 920.7 3824.1 2558.0 1148.4 3552.1 355.9 
Q3 13002.1 3450.6 9551.4 4558.4 3122.7 954.6 3858.5 2588.1 1134.5 3661.0 359.2 
Q4 13166.6 3492.3 9674.3 4659.0 3176.9 990.2 3896.9 2620.8 1118.4 3794.6 370.4 

1995 •• QI 13378.9 3554.3 9824.6 4755.8 3229.8 1024.7 3961.6 2676.0 1107.2 3863.6 387.2 
Q2 13596.0 3600.4 9995.6 4853.8 3279.1 1063.4 4034.4 2740.6 1107.4 3974.3 398.5 
Q3 13738.8 3621.9 10116.9 4957.2 3335.1 1102.5 4077.5 2774.1 1082.1 4100.9 420.6 
Q4 13886.3 3636.7 10249.6 5040.9 3375.5 1131.9 4129.3 2817.8 1079.4 4244.4 439.9 

1996 •• QI 14107.9 3696.7 10411.2 5159.3 3459.7 1162.5 4173.4 2850.5 1078.5 4327.2 452.1 
Q2 14286.6 3712.3 10574.3 5264.3 3528.9 1185.3 4'1:lD.3 2887.6 1089.6 4499.5 461.3 
Q3 14464.8 3752.6 10712.1 5357.4 3590.9 1208.9 4280.6 2940.6 1074.2 4623.8 487.8 
Q4 14638.t 3781.8 10856.3 5444.3 3657.7 1225.1 4319.7 2964.2 1092.3 4775.6 507.2 

1997 - QI 14830.5 3805.2 11025.3 5542.1 3725.6 1245.2 4380.8 3013.2 1102.3 4858.8 514.5 

I. Data abowu an: on au cod-of-period buis and may differ from month-average statistica iu the Board' 1 H.6 release. 
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F.1 Total Net Borrowing and Lending in Credit Markets (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Tatal 11d bonvwbl& 649.S 80'"3 · 991.6 1174.1 1236.3 1351.3 1266.2 1440.8 131s., 1378.% IUC.7 

2 Domestic nonliDaacial secton 479.1 545.6 628.8 621.6 719.7 751.7 886.1 715.0 7127 693.2 7629 2 

3 Fedenl govenui,em 278.2 304.0 256.1 155.9 144.4 145.0 239.9 624 161.3 116.5 93.7 3 

4 Nonfedenl oecton 200.9 241.6 3727 465.8 575.3 606.7 646.3 6526 551.4 576.7 669.1 4 

5 Householdoector 187.2 201.0 ,..l56.5 3724 381.9 403.4 473.5 420.3 3721 347.7 391.4 5 
6 Nonfinancial corporae businel1 -55.1 34.1 47.7 118.5 197.0 146.4 130.9 148.3 211.8 94.6 189.2 6 
7 Nonfann llOIICOIJXDle bulineu -15.0 -16.0 4.2 11.9 33.7 40.8 45.5 32.4 30.2 55.0 48.8 7 
8 Fann businell 2.1 1.3 20 2.8 1.6 3.3 0.1 7.1 -1.2 7.2 -0.4 8 
9 Stale and local govemmenll 81.6 21.1 62.3 -39.8 -39.0 129 -3.6 44.4 -61.6 722 4o.3 9 

10 Rea of the wodd 14.8 23.7 70.4 -15.3 69.5 67.4 49.1 36.6 106.0 77.8 29.0 10 

11 Financial oecton 155.6 240.0 291.3 467.7 447.2 531.2 330.9 689.3 497.2 607.2 3328 11 ., 
12 Commercial banking -13.2 10.0 13.4 20.1 22.5 11.6 -32.5 40.1 15.7 23.2 19.3 12 
13 U.S.-chaneied commen:ial banks -1.l 11.5 9.7 12.5 11.2 10.4 -7.2 17.5 11.9 19.3 8.7 13 
14 Fomgn banking oflic,e1 in u.s. -9.6 -3.8 -5.1 -2.6 -3.1 --0.7 1.2 -5.7 1.0 o.6 24 14 
15 Bank boldiDg companie1 -2.5 2.3 8.8 lo.3 14.4 20 -26.6 28.3 2.9 3.3 8.2 15 

16 Saving• imlillllioaa -44.7 -7.0 11.3 12.8 26 26.0 11.0 42.1 26.4 24.7 -14.6 16 
17 Cledit IIDiom 0.0 0.0 0.2 0.2 -0.J 0.1 -0.1 -0.2 o.3 o.3 --0.2 17 

18 Ufe imunnce companiel 0.0 0.0 0.2 0.3 -0.1 I.I 2.5 0.3 -0.4 20 0.8 18 
19 Govemmen1 .. pDlllOffd e111erprile1 9.1 40.2 80.6 1721 105.9 9o.4 31.4 126.9 80.0 123.3 10.7 19 
20 Fedcrall)'.rdaled mongage pooh 136.6 115.6 84.7 115.4 98.2 140.7 106.5 169.1 16o.4 126.8 101.8 20 
21 ABSillllCII 54.0 58.5 82.4 69.5 133.2 13o.2 137.1 131.1 101.8 15o.6 526 21 

22 Finance componiea 17.7 -1.6 0.2 S0.2 51.6 48.4 47.J 68.4 S6.9 21.1 43.0 22 
23 Mong,ge componiea -2.4 8.0 0.0 -11.5 0.4 9.9 20.0 16.0 1.6 1.8 -2.6 23 
24 REIT• 1.2 0.3 3.4 13.7 6.0 128 8.2 11.5 13.7 17.7 18.9 24 
25 Broken and dealen 3.7 2.7 12.0 0.5 -5.0 -20 -31.8 13.2 5.7 4.9 -29 25 
26 Funding corporationa -6.5 13.2 2.9 24.2 32.0 621 31.6 70.9 35.0 . llo.9 106.1 26 

27 Tatal net le.U111 649.S 809.3 991.6 1074.1 1236.3 1351.3 1266.2 1440.8 1315.9 1378.% lUC.7 27 

28 Domestic nonfederal DODtinancial ICClon 120.3 115.4 76.0 252.8 -98.5 0.6 -78.0 330.1 -179.9 -69.9 -113.8 28 

29 Household ICClor 47.7 86.0 35.3 289.9 -19.1 18.l -121.1 310.5 -74.7 -424 -187.8 29 
30 Nonfinanc:ial corporate buaine11 30.7 27.8 9.1 17.7 -2.4 18.3 40.4 39.9 14.8 -21.8 81.1 30 
31 Nonfann noncorpolBIC buaine11 -5.3 -0.1 -1.1 0.2 0.3 0.4 0.4 0.4 0.4 0.4 0.5 31 
32 Stale and loc:al governmenu 47.2 1.7 32.6 -55.0 -77.4 -36.2 2.4 -20.8 -120.4 -6.2 -7.6 32 

33 Fedenl govemmenl 10.5 -11.9 -18.4 -24.2 -21.5 -21.9 -20.7 -15.2 -26.4 -25.1 -18.7 33 
34 Rea of the wodd 13.3 98.4 129.3 132.3 2727 405.6 341.1 268.2 484.4 528.5 36o.3 34 

35 FUIIDCial ICClon 505.4 607.4 803.7 713.2 1083.7 966.0 1023.8 857.7 1037.8 944.8 896.8 35 

36 Monewy authotity 31.1 27.9 36.2 31.5 12.7 12.3 16.9 9.4 19.3 3.6 37.5 36 

37 Commercial banking 80.8 95.3 142.2 163.4 265.9 187.9 121.7 190.2 202.0 D7.7 31o.3 37 
38 U.S.-d>aneied c:ommerdal banks 35.7 69.5 149.6 148.1 186.5 119.7 80.5 125.5 123.6 149.2 210.0 38 
39 Fon,ign banking ofliCIC1 in U.S. 48.5 16.5 -9.8 11.2 75.4 63.3 44.2 57.5 729 78.5 921 39 
40 Bank holding componie• -1.5 5.6 -0.0 0.9 -0.3 3.9 -5.1 5.4 4.8 10.6 22 40 
41 Banks in U.S.-aflilialed areas -1.9 3.7 2.4 3.3 4.2 1.0 2.1 1.7 0.7 --0.6 6.0 41 

42 Saving• illllillllioaa -158.9 -79.0 -23.3 6.7 -7.5 19.9 34.1 40.5 53.7 -48.8 -10.0 42 
43 Credit union1 12.8 17.7 21.7 28.1 16.2 25.5 22.1 34.8 20.3 24.8 15.4 43 
44 Bank penonal lrUIU and Cllllel 10.0 8.0 9.5 7.1 -18.8 3.9 -3.5 4.2 7.8 7.2 8.2 44 

45 Ufe insurance c:omponie1 80.8 79.5 100.9 66.7 99.2 59.7 48.7 2.5 120.1 67.6 56.l 45 
46 Other inlurancc c:ompaniea 30.0 6.7 27.7 24.9 21.5 24.4 23.6 23.7 24.9 25.3 26.2 46 
47 Private pension funda 37.0 37.5 49.5 47.7 63.1 46.6 69.5 45.4 41.9 29.5 57.6 47 
48 Stale and loc:al govt. rmremcnt funda 33.8 5.9 21.1 Jo.7 22.7 34.5 62.1 50.6 8.0 17.3 -28 48 

49 Money market mutual funda 32.7 4.7 20.4 30.0 86.5 88.8 175.0 18.4 88.5 73.4 77.1 49 
50 Mutual funda 80.1 126.2 159.5 -7.1 52.5 48.9 81.8 54.1 38.3 21.5 37.9 so 
51 aolClknd l\mdl 12.8 18.2 14.4 -3.3 13.3 9.3 10.9 9.8 9.0 7.5 6.7 51 
52 Govemmen1-1pDlllOffd eD1erprise1 15.1 68.8 88.6 120.6 87.9 93.8 33.4 122.2 821 137.5 63.2 52 
53 Federally relaled mongage pool• 136.6 115.6 84.7 115.4 98.2 140.7 106.5 169.1 160.4 126.8 101.8 53 
54 ABSillllCII so.o 53.7 79.9 628 113.0 105.2 117.3 120.9 75.1 107.3 27.6 54 

55 Finance componiea -9.2 7.5 -9.0 68.2 64.2 43.1 40.9 41.3 55.9 34.3 72.3 55 
56 Mong,ge companiel 11.2 0.1 -0.0 -24.0 -3.4 8.2 51.8 -26.8 3.4 4.1 -5.0 56 
57 REIT• -0.7 1.1 0.6 4.7 2.2 3.0 3.4 3.4 3.4 2.0 2.0 57 
58 Broken and dealen 17.5 -1.3 14.8 -44.2 90.1 -17.1 -100.0 -72.0 35.5 77.0 -11.8 58 
59 Funding corporationa 2.0 13.3 -35.6 -16.7 4.3 27.5 116.7 15.9 -11.9 -10.9 26.6 59 

(I) Exclude• corporate equitlea and mutual fund sbareL 
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F .l Credit Market Borrowing by Nonrmancial Sectors 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 
QI Q2 Q3 Q4 QI 

Domade 479,l scs., 6211.8 621.6 7D.7 75L7 886.l 715.1 712.7 69:U 762., 

2 Fedenil gooemment 278.2 304.0 256.1 155.9 144.4 145.0 239.9 62.4 161.3 116.5 93.7 2 
3 TIQIUI)' securiliCI 292.0 303.8 248.3 155.7 142.9 146.6 242.2 60.2 164.4 119.8 95.2 3 
4 Budget agency aecurilie1 and mortgages -13.8 0.2 7.8 0.2 1.5 -1.6 -2.3 2.2 -3.1 -3.3 -1.4 4 

5 Nonfederal. by imuument 200.9 241.6 372.7 465.8 575.3 606.7 646.3 652.6 551.4 576.7 669.t 5 
6 Commen:ial paper -18.4 8.6 10.0 21.4 18.1 -0.9 30.3 11.0 -16.1 -29.0 13.1 6 
7 Municipal seanities and loam 87.8 30.5 .... 4.8 -29.3 -44.2 1.5 -18.9 37.7 -76.2 63.5 26.8 7 
8 Corpolllte bonds 78.8 67.6 75.2 23.3 73.3 72.5 60.9 71.5 67.8 89.9 79.4 8 
9 Bank IOIIIII n.c.c. -40.9 -13.7 3.6 73.2 99.5 70.2 40.6 75.0 134.3 31.0 138.4 9 

10 Other loam and advances -48.5 10.1 -9.4 54.4 59.0 38.8 32.9 26.8 79.4 16.2 34.9 10 

11 Mongage1 155.9 133.5 157.0 196.4 228.0 331.4 377.9 339.4 268.0 340.2 296.4 11 
12 Home 177.1 190.3 186.4 203.9 197.1 281.6 333.5 276.1 248.4 268.5 274.3 12 
13 Multifamily n:lidential -5.7 -10.7 -5.9 1.7 10.5 18.9 14.7 18.3 13.4 29.1 6.3 13 
14 Commen:ial -15.9 -47.5 -23.9 -11.0 18.7 27.4 27.4 39.7 2.7 39.9 14.3 14 
IS F111111 0.4 1.4 0.5 1.8 1.7 3.4 2.3 5.3 3.5 2.6 1.5 15 l 
16 Consumer credit -13.7 5.0 61.5 126.3 141.6 93.2 122.5 91.2 94.2 65.0 80.2 16 

17 Nonfederal, by sector 200.9 241.6 372.7 465.8 575.3 606.7 646.3 652.6 551.4 576.7 669.1 17 
18 Household sector 187.2 201.0 256.5 372.4 381.9 403.4 473.5 420.3 372.1 347.7 391.4 18 
19 Nonfinancial business -68.0 19.5 53.9 133.2 232.4 190.5 176.4 187.8 24o.9 156.8 237.5 19 
20 Corporate -55.1 34.1 47.7 118.5 197.0 146.4 130.9 148.3 211.8 94.6 189.2 20 
21 Nonf111111~ -15.0 -16.0 4.2 11.9 33.7 40.8 45.5 32.4 30.2 55.0 48.8 21 
22 F111111 2.1 1.3 2.0 2.8 1.6 3.3 0.1 7.1 -1.2 7.2 -0.4 22 
23 SWe and local govemmen11 81.6 21.1 62.3 -39.8 -39.0 12.9 -3.6 44.4 -61.6 72.2 40.3 23 

24 Forelp bonowiJ,g la U.S. 14.1 23.7 71.4 .1.5.3 69.S 67.4 49.l 36.6 116.1 77.8 29.1 24 

25 Commen:ial paper 6.4 5.2 -9.0 -27.3 13.6 10.9 -8.5 9.5 38.6 3.8 13.3 25 
26 Bonda 15.0 16.8 82.9 12.2 48.3 46.8 47.9 11.1 59.7 68.4 17.3 26 
27 Bank loam n.e.c. 3.1 2.3 0.7 1.4 8.5 9.1 8.7 15.1 4.7 7.8 -0.6 27 
28 Other loam and advances -9.8 -0.6 -4.2 -t.6 -0.8 0.7 I.I 0.7 3.1 -2.2 -0.9 28 

29 Domslc atld fonip 493.9 Sfi9.3 699.3 6116.4 789.l 819.l 935.3 751.5 81&7 77LI 79Lt 2' 

F.3 Credit Market Borrowing by Financial Sectors 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

Bylutrumeat lSS.6 241.1 291.3 467.7 447.2 S3U 331.9 689.3 497.2 617.2 332.8 

2 Fedenil gow,mmcnt-relatcd 145.7 155.8 165.3 287.5 204.1 231.1 137.8 296.0 240.4 250.0 112.4 2 
3 Govt.-sponson:d eatetprise aecurilies 9.2 40.3 80.6 176.9 105.9 90.4 31.4 126.9 80.0 123.3 10.7 3 
4 Mongage pool _ties 136.6 115.6 84.7 115.4 98.2 140.7 106.5 169.1 160.4 126.8 101.8 4 
s U.S. govemmeat loan1 -0.0 -0.0 0.0 -4.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 5 

6 Private financial oecton 9.8 84.2 126.0 180.2 243.1 3001 193.1 393.3 256.8 357.2 220.3 6 
7 Open mart.,t paper -32.0 -0.7 -6.2 41.6 42.6 92.7 17.8 105.7 85.2 162.0 177.1 7 
8 Corpolllte bonds 69.9 82.7 119.2 118.4 185.6 154.3 147.6 204.7 IZ0.7 144.1 45.7 8 
9 Bank IOIIIII n.c.c. 8.8 2.2 -13.0 -12.3 5.6 14.5 25.4 23.5 4.1 5.0 -2.4 9 

10 Other loam and advances -37.3 -0.6 22.4 22.6 3.4 27.2 -5.5 48.6 33.9 31.8 -16.1 10 
11 Mongage1 0.5 0.6 3.6 9.8 5.9 11.4 7.7 10.8 12.9 14.3 16.0 11 

12 Bysector 155.6 240.0 291.3 467.7 447.2 S3U 330.9 689.3 497.2 607.2 332.8 u 

13 Commen:ial banking -13.2 10.0 13.4 20.1 22.5 11.6 -32.5 40.1 15.7 23.2 19.3 13 
14 U.S.-chanen:d commen:ial banks -I.I 11.5 9.7 12.5 11.2 10.4 -7.2 17.5 11.9 19.3 8.7 14 
15 Fo~gn banking offices in U.S. -9.6 -3.8 -5.1 -2.6 -3.1 -0.7 1.2 -5.7 1.0 0.6 2.4 15 
16 Bank holding companies -2.5 2.3 8.8 10.3 14.4 2.0 -26.6 28.3 2.9 3.3 8.2 16 

17 Savings insti1utiom -44.7 -7.0 11.3 12.8 2.6 26.0 11.0 42.1 26.4 24.7 -14.6 17 
18 Cn,dit unions 0.0 0.0 0.2 0.2 -0.1 0.1 -0.1 -0.2 0.3 0.3 -0.2 18 

19 Life insurance companies 0.0 0.0 0.2 0.3 -0.1 I.I 2.5 0.3 -0.4 2.0 0.8 19 
20 Govemmeat-sponson:d eni.,rprises 9.1 40.2 80.6 172.1 105.9 90.4 31.4 126.9 80.0 123.3 to.7 20 
21 Fedeially n:latcd mongage pools 136.6 115.6 84.7 115.4 98.2 140.7 106.5 169.1 160.4 126.8 101.8 21 
22 ABSissuen 54.0 58.5 82.4 69.5 133.2 130-2 137.1 131.l 101.8 15o.6 52.6 22 

23 Finance companies 17.7 -1.6 0.2 50.2 51.6 48.4 47.1 68.4 56.9 21.1 43.0 23 
24 Mongage companies -2.4 8.0 0.0 -11.5 0.4 9.9 20.0 16.0 1.6 1.8 -2.6 24 
25 REIT, 1.2 0.3 3.4 13.7 6.0 12.8 8.2 11.5 13.7 17.7 18.9 25 
26 Bmkers and dcalcn 3.7 2.7 12.0 0.5 -5.0 -2.0 -31.8 13.2 S.1 4.9 -2.9 26 
27 Fwiding corporations -6.5 13.2 2.9 24.2 32.0 62.1 31.6 70.9 35.0 110.9 106.1 27 
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F.4 Credit Market Borrowing, All Sectors, by Instrument 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

1 Tolal 649.5 118'-3 999.6 1174.1 1236.3 1351.3 1l66.2 1441.8 13153 137&2 1124.7 

2 Open markt:t paper -44.0 13.1 -5.1 35.7 74.3 102.6 39.6 126.3 107.6 136.8 203.4 2 
3 U.S. government seauitie1 42A.O 459.8 421.4 448.1 348.5 376.1 377.7 358.4 401.7 366.5 206.2 3 
4 Municipal oecuritie1 87.8 30.5 74.8 -29.3 -44.2 1.5 ·18.9 37.7 -76.2 63.5 26.8 4 
5 Corporate and foreign bond& 163.6 167.1 277.3 153.9 307.2 273.6 256.4 287.4 248.2 302.4 142.4 5 

6 Bank loam n.e.c. -29.1 -9.3 -8.6 62.3 113.5 93.8 74.7 113.6 143.1 43.8 135.4 6 
7 Other loans and advance• -95.6 8.9 .. 8.7 70.7 61.6 66.7 28.6 76.1 116.5 45.8 17.9 7 
8 Monpgc:1 156.3 134.1 160.6 206.2 233.8 342.8 385.6 350.1 280.9 354.5 312.4 8 
9 Conswner credit -13.7 5.0 61.5 126.3 141.6 93.2 122.5 91.2 94.2 65.0 80.2 9 

Memo: 
FIINb raiud 1/uouglt corpora1, ,qu;,;,. and """""1 fund mar,, 

10 Tolalaet1- 22,1.1 312.5 453.9 lS3.I 156.3 240.1 316.3 396.7 9L9 165.4 1114.3 11 

I' II Corporaie equities 76.9 103.4 130.1 2A.I -17.7 -18.5 2.5 53.0 -106.3 -23.2 .54.5 II 
12 Nonfinancial 18.3 27.0 21.3 -44.9 -73.8 -81.2 -92.4 -27.2 -138.8 -66.4 -84.8 12 

Foreign •bare& p,rchued by 
13 U.S. residelU 30.7 32.4 63.4 48.1 50.7 57.8 89.8 69.7 32.1 39.5 47.3 13 
14 Financial 28.0 44.0 45.4 20.9 5.5 4.9 5.1 10.5 0.5 3.7 -17.0 14 
15 Mutual fund &bare& 147.2 209.1 323.7 128.9 173.9 258.6 303.8 343.7 198.2 188.6 238.8 15 

F.5 Total Liabilities and Their Relation to Total Financial Assets 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

Net ffon lhrougb credit mukeu 
(from table FA, Ii• 1) 649.S 80'-3 990.6 1174.1 1236.3 1351.3 U66.2 14411.8 131S.9 137&2 1124.7 

2 Official foreign e,ichange -5.9 -1.6 0.8 -5.8 8.8 -6.3 -0.9 1.6 -26.6 0.7 -22.2 2 
3 SDR certific:aiel 0.0 -2.0 0.0 0.0 2.2 -0.5 0.0 0.0 -1.8 0.0 -2.1 3 
4 Treasury currency 0.0 0.2 0.4 0.7 0.6 -0.0 0.0 -0.0 2.3 -2.3 0.4 4 
5 Foreign depoliu -26.5 -3.5 -18.5 54.0 33.5 47.7 85.0 0.9 113.2 -8.5 59.4 5 

6 Net interbank UlUlladioaa -3.4 49.4 50.5 89.8 9.9 -52.7 -90.4 -54.3 -113.0 47.0 -126.3 6 
7 Checkable deposits and currency 86.3 113.5 117.3 -9.7 -12.8 16.0 43.3 4.5 107.1 -91.0 123.4 7 
8 Small time and savings deposit, 1.5 -57.2 .70.3 ~.o 96.5 97.0 212.5 -t.6 84.6 95.6 170.8 8 
9 Large time dcposita -58.S -73.2 -23.5 19.6 65.6 113.9 55.I 83.5 182.5 134.4 45.8 9 

10 Money malkct fund 1barea 41.6 4.5 20.2 43.3 142.3 145.8 244.0 4.1 147.4 187.7 201.8 10 

II Security RPa -16.5 43.1 71.2 78.3 110.7 38.6 -19.3 117.9 -29.4 85.3 3o.7 II 
12 Corporate equities 76.9 103.4 130.1 2A.I -17.7 -18.5 2.5 53.0 -106.3 -23.2 -54.5 12 
13 Mutual fund &bare& 147.2 20'J.I 323.7 128.9 173.9 258.6 303.8 343.7 198.2 188.6 238.8 13 
14 Trade payables 31.0 46.6 52.4 91.0 102.5 74.3 62.3 137.4 -7.2 104.9 77.3 14 

15 Security credit 51.4 4.6 61.4 -0.1 26.7 52.4 120.6 -37.7 -t.3 131.1 103.4 15 
16 Llfc insurance reacrve1 25.9 . 28.0 36.0 34.5 44.9 40.0 19.0 32.5 56.6 51.8 58.5 16 
17 Pension fund reserves 204.9 233.8 259.1 257.7 2A7.6 274.7 260.9 238.3 291.1 308.5 290.9 17 
18 Taxes payable -7.4 9.7 5.2 3.2 1.3 2.6 5.6 6.6 -1.2 -0.6 -8.2 18 

19 lnve•mcnt in bank personal trusts 17.5 -7.1 0.9 17.8 -t9.7 12.5 -0.6 11.8 19.2 19.8 23.S 19 
20 Noncorpo .. e proprieton' equity 18.0 29.9 35.S 27.9 33.5 2S.7 26.0 14.8 43.2 18.8 32.2 20 
21 Miscellaneoua 255.3 267.8 363.9 290.2 564.0 500.8 S96.8 329.6 42A.6 652.3 66o.2 21 

22 Total llundal_,._ 1488.9 111118.3 2407.1 2179.S 2820-6 2972.9 3192.3 2'724.3 2696.1 3279.2 3028.5 22 

- Liabililiu no1 ukniiji,d a.r .....,,., 
23 Treasury currency -0.6 -0.2 -0.2 -0.2 -0.5 -1.0 ·I.I -1.0 1.3 -3.1 -0.3 23 
24 Foreign deposill -2A.O -2.8 -7.0 44.0 26.7 29.7 62.7 31.3 88.6 -63.9 41.6 2A 
25 Net interbank liabilities 26.2 -t.9 4.2 -2.7 -3.1 -3.4 10.9 -26.9 -9.2 11.6 26.9 25 

26 Securiry RPI -34.0 4.7 46.1 57.3 55.1 28.9 27.2 115.1 -112.0 85.2 -70.1 26 
27 Tue• payable -2.2 11.9 II.I 8.6 8.7 3.7 -23.2 2A.9 9.9 3.2 -34.2 27 
28 Miacellaneoul -15.4 -37.9 -147.1 -139.2 -t.3 -71.0 -147.1 -217.5 -62.4 143.0 -28.5 28 

- Floau not included in a.rs,u: 
29 Checkable deposus: Federal govt. -13.1 0.7 -1.5 -t.8 -6.0 o.s 8.6 -10.5 28.0 -2A.2 -3.9 29 
30 Olher 4.5 1.6 -1.3 -2.8 -3.8 -t.O -3.8 -t.2 -t.0 -t.O -t.1 30 
31 Trade credit 36.1 11.3 -t.O 8.3 -27.3 -32.0 45.1 26.6 -98.6 -101.0 -0.8 31 

Tolals ldentllled to aecton 
32 uaadl 1511.3 1824.0 2506.8 2211.1 2775.t 3121.6 3212.9 2'786.6 2854.5 3232.3 310L9 32 
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F.6 Distribution of Gross Domestic Product (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
Qt Q2 Q3 Q4 Qt 

G.- Dmlalic Product (GDP) 5916.7 6244.5 6553.1 '935.9 72519 7576.l 7426.9 7545.1 7616.2 7716.2 7867.8 

2 p......i~apellllltura (2) 3975.1 4219.8 44SU 47N.9 4924.9 5151.4 5060.5 5139.4 5165.A 5248.3 5337.3 2 

3 Dwable goods (3) 455.3 488.5 530.6 580.9 606.4 632.t 625.2 637.6 630.5 635.2 659.5 3 
4 Nondunble goods and services 3519.9 3731.3 3923.5 4120.0 4318.5 4519.3 4435.3 4501.8 4534.9 4605.1 4677.8 4 

5 G.- pri...ie clGmatlc hi-Id 736.1 791.5 871.2 1114A 1165.3 lll7.I 1N9.I 1196.1 llS6.2 ll46.6 120'7.3 5 

6 Fixedinv011JDem 738.5 783.4 850.6 954.9 1028.3 1101.5 1070.7 1088.0 1119.6 1127.8 1150.0 6 

7 Noaresidential plant and equipment 547.3 557.9 598.8 667.2 738.5 791.t 769.0 773.8 807.0 814.5 831.4 7 
8 Houtebold sector (nonprofit organiutiona) 23.1 23.2 25.7 2A.6 23.7 2A.1 2A.6 2A.8 25.9 23.7 24.2 8 
9 Nonfinancial corpolllle: business 372.1 386.7 408.8 448.9 503.6 534.0 520.6 521.5 542.6 551.2 561.1 9 

10 Noafarm noncorporllle business 77.2 70.2 81.9 94.2 113.4 117.9 115.9 114.5 118.0 123.2 124.9 10 
11 Farm buaineu 13.0 11.3 14.2 16.5 17.0 17.6 17.4 17.3 18.2 17.5 17.8 11 
12 Financial corponlions 61.9 66.5 68.2 83.0 80.8 96.9 90.4 95.8 102.5 99.0 103.4 12 

13 Residential eollllJUction 191.2 225.6 251.8 W.1 289.8 310.5 301.7 314.2 312.6 313.3 318.6 13 
14 Houtebold sector 174.7 205.1 226.9 259.2 263.6 277.9 272.2 281.9 278.3 279.3 282.9 14 
15 Nonfinancial corporllle business I.I 1.3 1.4 1.5 1.5 t.6 1.6 1.6 1.6 t.6 1.6 15 
16 Noafarm noncorporllle business 14.0 15.3 17.0 18.2 19.4 20,5 20.t 20.4 20,7 21.0 21.3 16 
17 Farm buaineu J.3 1.3 1.3 1.6 1.7 1.7 1.7 1.7 1.7 t.7 1.8 17 
18 REIT, 0.2 2.6 5.2 7.3 3.6 8.7 6.1 8.6 J0,3 9.6 11.0 18 

19 Change in business invemoriea -2.4 7.0 20.6 59.5 37.t 15.4 -1.7 8.0 36.6 18.8 57.3 19 
20 Nonfinancial corporale business -1.2 1.9 25.5 45.6 37.6 16.4 2.6 10.7 33.6 18.7 53.9 20 
21 Nonfarm ooocorponle busineu -0.1 0.1 1.3 2.4 2.0 0,9 0.1 0.6 1.8 J.O 2.8 21 
22 Farm buaineu -I.I 5.0 -6.2 11.5 -2.5 -1.9 -4.4 -3.3 J.2 -0.9 0.6 22 

23 Na U.S. csporta ol &oods and •nlc:a -215 -29.6 .Q.1 -9'.3 -M.7 -98.7 -86.3 .. 99.2 -1.21.l -89.1 -116.7 23 

24 Expona 601.8 639.4 657.8 719.J 807.4 855.2 839.5 850.0 844.3 887.0 904.8 2A 
25 -lmpona 622.3 669.0 720.5 813.4 902.t 953.9 925.8 949.2 964.5 976.0 1011.5 25 

GOYernment eo-pdon apendltura aad 
26 

..,_,..,. __ 
1226.1 1263.8 1298.5 1314.8 13511.4 1406.4 1383.7 14418.8 1414.8 1418.3 1429.9 26 

27 Consumption expendiblrel (4) 1025.4 1054.7 1079.8 1102.5 1136.4 1173.0 1154.9 1173.7 11S0.6 1182.9 1195.8 27 
28 Fedenil 446.0 451.t 451.9 450.7 453.8 459.0 453.6 463.5 461.3 457.7 462.8 28 
29 Si.e and local 579.5 603.7 627.9 651.8 682.6 714.0 701.3 710.2 719.3 725.2 733.0 29 

30 Groaa inVOIIJllem (4) 200.6 2()1}.J 210.6 212.4 221.9 233.4 228.8 235.t 234.2 235.4 234.l 30 
31 Fedenil 76.6 76.9 70.7 65.7 62.8 64.0 65.0 66.0 64.2 60,9 57.7 31 
32 State and local 12A.O 132.2 139.9 146.7 159.t 169.4 163.8 169.t 170.0 174.5 176.4 32 

Memo: 

33 Net U.S. factor income fmm rest of the wodd 15.7 It.I 10.6 -3.8 -7.0 -8.9 -0.2 -7.5 -17.4 -10.6 -18.4 33 
34 U.S. rccc:ipu 156.2 137.9 140.7 163.4 208.3 228.4 220.4 223.9 226.4 242.9 246.1 34 
35 - U.S. payment• 140.5 126.8 130.J 167.2 215.3 237.3 220.6 231.4 2A3.8 253.5 264.5 3S 

G.- Nalloul Product (GNP)• 
36 GDP+ aet U.S. factor iacome 59314 6255.6 6563.6 '932.l 7246.8 7567.2 7426.7 7537.S 7598.8 7715.6 7849.4 36 

(I) This table eorrespoada lo NIPA table 1.1 ia the Survey of CllneDI Busi-. Depatme11 of Commen:e. 
(2) Component ofpenoul outlays. found on table F.100, line 4. 
(3) Coa.sidered investment rather than current expeaclihn ia the Oow of filllds ICCOUIIIS; added back to NIP A·bued perlOllll uviag in the c:alculMioll of grau saving. 
(4) Government inveal«y investmeDI is included in COIISl1DJIICioa expelldihns. 
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F. 7 Distribution of National Income (1) 
Billions of dollars: quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
Qt Q2 Q3 Q4 QI 

Nalloaalt- 476L6 4'90.4 5238.S 5535.3 sm., 616'.l 6027.3 6132.1 6216.3 6211.S 6435.2 

2 Campemadoll al employ- 3457.9 3644.9 31119.S 41G9.8 4222.7 4448.3 4344.0 4420.6 4482.7 4545.8 4631.1 2 
3 Wages and other labor income 3150.3 3337.6 3471.5 3644.1 3854.5 4066.1 3967.1 4040.2 4098.1 4158.9 4239.2 3 
4 Employer IOlial inswuc:e contribulioos 307.6 323.0 333.3 350.2 365.5 382.2 375.0 380.4 384.6 388.8 397.0 4 
5 Wage llCCNll1 leu disbunemen11 -0.t -15.8 4.7 15.5 2.7 0.0 1.9 0.0 0.0 -t.9 1.9 5 

Proprioton' illcame witb laoentory 
6 nluadoa ud capital comumption adj- 376.5 423.8 -435.9 464.4 486.1 Sl7.3 508.1 52.U S3S.6 SIU S48.5 6 
7 Nonfann 347.2 386.7 404.8 430.1 458.2 482.7 471.5 480.5 485.5 493.1 502.9 7 
8 Fann 29.3 37.1 31.1 34.3 27.9 44.7 36.6 44.1 ,O.J 47.9 45.6 8 

Rental laCG111e al ,.._a (witb capital 
9 CGIIIIUDplioa adjuomMat) 67.9 79.4 102.2 112.1 111.7 11S.O 114.5 112.4 115.2 117.9 116.8 9 

Carponle prollll witb iaYentory 
11 nluatioa ud capital c:omumption adjmtmellla 411.3 4211.t 492.1 554.1 604.8 671.2 661.2 672.2 677-l 671.1 716.9 11 

.. Corpoiate profill witb inwntory 
II valuation adjustment 378.2 398.9 457.7 517.9 570.8 631.0 624.8 633.6 637.5 627.9 672.3 11 

12 Profi11 before Wt 374.2 406.4 464.3 531.2 598.9 639.9 642.2 644.6 635.5 637.1 672.3 12 
13 Domea1ic nonfinancial 217.1 256.7 302.8 371.4 401.6 424.2 422.5 427.8 422.3 424.1 435.2 13 
14 Fann I.I I.I 0.9 1.2 J.5 J.7 1.6 1.7 1.7 1.8 1.8 14 
15 Focagn lllbsidiarie• 68.7 64.9 69.5 64.3 76.7 82.0 83.2 78.5 76.5 89.9 84.7 15 
16 Fmancial 87.4 83.7 91.0 94.3 119.t 132.0 134.9 136.6 135.0 121.3 150-6 16 

ua: 
17 Profill Wt liability 133.4 143.0 163.8 195.3 218.7 233.0 233.4 236.4 233.4 228.9 245.7 17 
18 Domellic nonfinancial 85.0 90.6 102.9 129.2 140.0 147.2 147.0 148.5 146.2 147.4 lso.3 18 
19 Fann 0.4 0.4 0.5 0.6 0.7 0.7 0.7 0.7 0.7 0.7 0.7 19 
20 Financial 48.t 52.0 60.3 65.4 78.0 85.1 85.7 87.2 86.5 S0.8 94.7 20 

Equau: 
21 Profits after Wt 240.8 263.4 300.5 335.9 380.2 406.8 408.8 408.2 402.1 408.2 426.6 21 
22 Dividends 163.1 169.5 197.3 211.1 227.4 244.2 239.9 243.1 245.2 248.7 254.2 22 
23 Domestic nonfinancial 123.8 132.4 151.7 160.7 174.7 186.6 184.4 186.7 185.0 190-3 194.6 23 
24 Fann 0.8 1.2 1.0 I.I I.I 1.2 1.2 1.2 1.2 1.2 1.3 24 
25 Foreign lllbllidiariea 21.6 23.5 16.2 20.6 21.8 26.2 23.1 25.1 29.9 26.7 27.0 25 
26 Financial 1ubsidiarie1 16.9 12.5 28.5 28.7 29.7 30.2 31.2 30.1 29.t 30.5 31.3 26 

27 Undistributed profill 77.7 93.9 ta3.2 124.9 152.9 162.6 168.9 165.1 156.9 159.5 172.4 27 
28 Domestic nonfinancial 8.3 33.7 48.2 81.4 86.9 9o.3 91.1 92.7 91.1 86.5 9o.3 28 
29 Fann -0.1 -0.5 -0.6 -0.5 -0.4 -0.2 -0.3 -0.3 -0.2 -0.2 -0.2 29 
30 Foreign subllidiariea 47.1 41.5 53.4 43.7 54.9 55.8 60.1 53.4 46.6 63.2 57.7 30 
31 Financial 22.4 19.3 2.2 0.2 11.4 16.7 18.0 19.3 19.4 10.0 24.6 31 

32 lnw111ory valuation adjustmelll 4.0 -7.5 -6.6 -13.3 -28.J -8.9 -17.4 -11.0 2.0 -9.2 0.0 32 

33 Capital conswnption adjustmelll 33.2 29.1 34.4 36.2 34.0 39.2 36.4 38.6 39.7 42.2 44.6 33 
34 Domestic nonfinanciaJ 45.9 44.1 48.5 54.1 55.2 63.3 59.3 62.1 64.3 67.6 70.5 34 
35 Fann 1.6 1.3 1.0 0.8 0.5 0.3 0.4 0.4 0.3 0.2 0.2 35 
36 Fmanc:i.al -14.4 -16.2 -15.1 -18.6 -21.7 -24.4 -23.3 -23.9 -24.9 -25.6 -26.1 36 

37 Ndlntenot 448.0 414.3 398.9 3M.9 413.7 4013 399.S 402.3 405.6 405.7 41U 37 

Memo: 

Calculation of Gros• Domestic Product 
from Nalional Income: (2) 

38 Nalional Income, from line I abow 4761.6 4990.4 5238.5 5535.3 5829.0 6164.1 6027.3 6132.1 6216.3 62S0.5 6435.2 38 

Plus: 
39 Bu11inea1 lllllllfer poymen1110 households 20.9 22.5 22.1 22.6 22.6 23.1 22.9 23.0 23.1 23.2 23.3 39 
40 Bulliness lllllllfer poymen1110 rell of the world 5.4 5.9 6.0 7.5 8.2 9.2 8.6 9.4 9.1 9.5 9.9 40 
41 lndirecl bu1ineu Wtea and noDWte1 478.1 505.6 540.0 572.5 595.6 617.8 604.1 608.7 614.6 643.9 628.7 41 
42 Private COIISIIIJlption of fixed capilal 556.4 585.4 596.0 644.7 664.4 696.4 683.1 691.2 701.6 709.8 717.0 42 
43 Gowmment conswnption of fixed capilal 123.6 128.2 133.8 140.1 146.7 149.1 148.3 148.6 149.4 150.0 151.3 43 
44 Slalistical discrepancy 10.1 44.8 59.0 34.6 -1.4 -74.9 -50.3 -58.0 -98.4 -93.0 -98.4 44 

ua: 
Subsidie1 Je11 current surplus of 

45 gowmment eD1erprise1 23.6 27.1 31.7 25.l 18.2 17.5 17.3 17.5 16.9 18.3 17.6 45 
46 Net U.S. factor income from rest of the wodd 15.7 II.I 10.6 -3.8 -7.0 -8.9 -0.2 -7.5 -17.4 -10.6 -18.4 46 

Eq""1,: 
47 Grou Domeotic Proclud 5'16.7 6244.S 6SS3.1 6935.9 7253.9 7576.l 7426.9 7545.0 7616.2 7716.2 7867.8 47 

(I) This table c:orrapoadl to NIPA table 1.14 in the Survey otClllreat Bulli....., Department otCommen:e. 
(2) The relationship ot National Income to Grou Domeaic Product is shown Oil NIP A table 1.9 ill tbe Survey d Current Business, Dep,wtmeat d Commerce. 
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F.8 Gross Saving and Investment (1) 
Billions of dollars; quanerly figlll'CS are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

G ... a.tq 934.1 914.3 934.6 tess.9 1152.3 1275.8 12111.3 1245.1 1314.3 1325.6 1377.5 1 

2 G,...prhate•'ffll(I 931.7 ffl.8 9'1.6 1"6.3 um.A 116Lt 1134.A 1122.Z 119'.I UM.A 12~6 2 

3 Penonal aaving 2595 285.7 229.9 198.4 246.6 271.6 261.5 238.3 296.6 290.0 276.7 3 

4 Undistriblaed cocponlC profib 77.7 93.9 103.2 124.9 152.9 162.6 168.9 165.1 156.9 159.5 172.4 4 
5 Nonfinancial corp. in..,ntory valuation adjustmcm 4.0 -7.5 -6.6 -13.3 -28.1 -8.9 -17.4 -11.0 2.0 -9.2 0.0 5 
6 Corpom1e c:apilal consumption adjustmem 33.2 29.1 ""'34.4 36.2 34.0 39.2 36.4 38.6 39.7 42.2 44.6 6 
7 Private comumplion of filled c:apilal 556.4 585.4 596.0 644.7 664.4 696.4 683.1 691.2 701.6 709.8 717.0 7 
8 Wage accniala leu disbunemem, 0.0 -15.8 4.7 15.5 2.7 0.0 t.9 0.0 0.0 -1.9 1.9 8 

9 G,... penmat •Ylq 3.3 -66.4 -27.1 49.5 a1 11~9 13.9 12ZJI 117.5 135.Z 160 9 

JO Federal -132.2 -215.0 -187.5 -119.7 -87.9 -54.7 -82.0 -54.1 48.6 -33.9 -9.5 10 
11 Consumption of filled c:apilal 63.9 65.9 68.2 70.7 73.8 72.5 73.2 72.6 72.3 71.9 72.2 11 
12 ~t,wplUI -196.1 -280.9 -255.7 -190.3 -161.7 -127.2 -155.2 -126.7 -120.9 -105.8 -81.7 12 
13 State and local 135.5 148.6 160.5 169.2 167.8 169.5 165.9 176.9 166.1 169.1 174.4 13 
14 Consumption of filled c:apilal 59.7 62.3 65.6 69.5 72.9 76.6 75.1 76.0 77.1 78.1 79.1 14 
15 Current ,wplua 75.8 86.2 94.9 99.7 95.0 92.9 90.8 100.9 89.0 91.0 95.3 15 

16 Capital aruta recd'ffd b:, the U.S. (mt) u I.I I.I u ... I.I I.I ... I.I I.I I.I 16 

17 G,...la_ ,. .... '49.1 99.U 1"'-5 1151.9 1211.9 1161.I 1117.1 1215.9 1232.6 1279.1 17 

18 G,... prhaled<aeatk la-• 736.1 791.S 871.2 1114.A 1"5.3 1117.1 1169.1 1096.0 1156.Z 1146.6 1217.3 18 

19 Fixed investmem 738.5 713.4 850.6 954.9 1028.3 1101.5 1070.7 1088.0 1119.6 1127.8 1150.0 19 

20 Noorm.denti.11 547.3 557.9 598.8 667.2 738.5 791.J 769.0 773.8 807.0 814.5 831.4 20 
21 Residential 191.2 225.6 251.8 287.7 289.8 310.5 301.7 314.2 312.6 313.3 318.6 21 

22 Change in busineu in..,morie1 -2.4 7.0 20.6 59.5 37.1 15.4 -1.7 1.0 36.6 18.8 57.3 22 

23 G,... go,enmat la-I 201.6 28"1 210.6 212.A 22U 233.A 2211.1 235.1 ~ 235A ~1 23 

24 Nd fonip laT-la U.S. 7.4 -SO.A -111.2 -136.3 -136.3 -149.5 -129.8 -14U -174.5 -149.A -162.3 24 

25 Stadatical dlacnpaac:, (lb,e 17 1-11 .. 1) 11.1 44.8 59.1 34.6 -I.A -7~9 -SU -SU -91.A -93.1 -91.A 25 

(I) Thi, !Ible oom:1p>nda to NlPA !Ible 5.1 in the Suney of Cum:nt Busineu, Department of Commen:c. 



Z.1,Juac 1:Z.1997 15 

F.9 Derivation or Measures or Personal Saving (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Net Hqllilltloll.,, ftllaadal - 417,1 526.6 513.2 565.3 499.3 S8L5 735.5 663.7 4516 473.1 SIU 1 

2 Fomp deposiu 1.0 1.2 0.2 3.2 1.8 4.2 5.4 0.1 7.2 4.0 7.8 2 
3 Cbecbble deposiu and currency 43.2 99.0 54.3 -23.1 -40.3 -524 -14.0 -41.1 -35.6 -119.0 59.6 3 
4 Tune and 1mng1 depolitl -54.1 -76.9 -106.5 -22 156.8 173.2 250.0 63.6 173.9 205.4 141.4 4 
5 Money 11111ml fund 1bare1 9.1 -40.9 -0.3 13.5 100.4 81.9 174.9 -41.0 93.9 99.1 158.2 5 

6 Sec:witiel 123.2 257.0 1826 235.4 -66.5 -820 -144.6 321.7 -231.6 -273.5 -384.7 6 ... 
1 Open market .. per -29.9 .3.3 15.6 -10.5 0.3 13.9 -29.5 10.0 40.0 35.1 44.0 1 
8 U.S. smng1 bonds 11.9 19.1 14.7 8.0 5.1 20 3.4 26 1.2 0.9 -20 8 
9 Other Treasury seauiliel -228 61.2 6.9 175.1 24 -527 -78.9 39.6 -78.1 -93.3 -170.6 9 

10 Agency secwitiea 11.8 37.8 -34.3 157.8 -33.0 49.1 -38.9 134.7 1324 -320 -17.3 10 

11 Municipal secmitiea 40.2 -27.2 -27.2 -49.2 -54.1 -34.0 -42.0 10.8 -116.3 11.4 0.6 11 
12 Corporaie and fomgn bonds 28.9 -1.9 37.8 1.7 51.2 23.2 1.9 89.7 -228 18.1 -98.8 12 
13 Corporaie equities (2) .33.3 2A.8 -68.4 -143.0 -173.9 -284.1 -206.4 -2A5.6 -334.8 -349.6 -32A.7 13 
14 Mulual fund share• 116.5 152.5 237.4 95.5 135.6 200.7 239.8 279.9 146.9 136.0 184.3 14 

15 Priv•e life imurance reseive1 25.6 27.7 35.7 34.3 44.8 40.2 20.0 31.1 57.8 520 59.4 15 
16 P,jqe iDluled pension resenca 50.4 68.9 73.9 69.6 66.2 81.1 40.0 51.9 119.7 1129 106.6 16 
17 Privllle nonilllurcd pension reseives 11.1 81.5 103.8 94.6 106.1 94.8 88.9 94.6 93.2 102.4 91.9 17 
18 Govt. imunnce and pension reseivea 83.0 83.7 81.8 93.7 75.4 98.5 130.9 93.2 16.9 93.0 85.5 18 

19 lnVCIUDent in bank penonal IJUIII 17.5 -7.1 0.9 17.8 -49.7 125 -0.6 11.8 19.2 19.8 23.5 19 
20 Miscellimcoul UICb 46.3 32.5 16.9 28.7 IOI.I 129.4 184.5 77.9 19.0 176.3 155.6 20 

21 Gtao1 inve1tme111 in tangible aue11 757.2 820.0 892.9 1009.1 1044.6 1091.5 1072.9 1095.4 1096.2 1101.7 1135.9 21 
22 Residelllial - 174.7 205.1 226.9 259.2 263.6 277.9 272.2 281.9 278.3 279.3 2829 22 
23 Other fbed aue11 (3) 128.5 121.3 14o.2 155.1 175.2 1825 179.8 178.7 184.4 187.0 19D.O 23 
2A Consumer cmablea 455.3 488.5 530.6 580.9 606.4 632.1 625.2 637.6 630.5 635.2 659.5 2A 
25 lnve111oties (3) -1.2 5.1 -4.8 13.9 -0.5 -1.0 -4.3 -2.7 3.0 0.1 3.4 25 

26 CoDIUIDptiOD of fbed capital 598.0 619.8 657.8 707.0 727.8 758.2 733.0 752.7 771.6 775.6 768.1 26 
27 Residelllial IIIUClllrel 827 92.8 89.1 99.5 102.3 106.8 104.7 106.1 107.7 108.7 llo.3 27 
28 Other fbed UICII (3) 110.9 Ill.I 119.6 130.9 128.3 133.9 130.9 132.5 135.0 137.2 137.8 28 
29 Consumer cmables 404.4 408.9 449.1 476.6 497.3 517.5 497.3 514.0 528.9 529.7 52D.O 29 

30 Net IDY-at la taaglble .-(4) 159.2 200.2 235.1 302.1 316.8 333.3 339.9 342.7 324.6 326.1 367.9 30 

31 Residelllial 11rUC1Ure1 92.0 112.3 137.8 159.7 161.3 171.1 167.5 175.7 170.6 170.7 1727 31 
32 Other fbed aue11 (3) 17.5 3.2 20.6 2A.2 46.9 48.5 48.8 46.1 49.4 49.8 52.2 32 
33 Comumer cmables 50.9 19.6 81.5 104.3 109.1 114.6 127.9 123.6 101.6 105.5 139.5 33 
34 lnvelllotiea (3) -1.2 5.1 -4.8 13.9 -0.5 -1.0 -4.3 -27 3.0 0.1 3.4 34 

35 Net lllcreue la llablBtiea 212.3 2NJI 296.3 401.5 441.6 4&1.9 578.7 489.8 412.2 458.7 41L7 35 

36 Mongage debt on nonfann bomea 176.6 189.8 185.8 203.3 196.5 281.0 332.9 275.4 2A7.8 267.9 273.6 36 
37 Other mongage debt (3) 1.2 -28.8 -17.8 3.7 20.5 4o.O 39.2 37.9 2A.7 58.2 24.2 37 
38 Consumer credit -13.7 5.0 61.5 126.3 141.6 93.2 1225 91.2 94.2 65.0 S0.2 38 
39 Policy loam 4.8 5.7 5.6 7.8 10.5 7.1 7.4 4.8 11.8 4.3 9.5 39 
40 Security cn:dit 16.3 -1.6 226 .1.1 3.5 15.7 42.1 3.0 -11.7 29.5 225 40 
41 Otber liabilitia (3) 27.1 34.8 38.5 61.5 69.0 47.9 34.6 77.6 45.4 33.9 71.7 41 

42 Penonal .. .iag (FOF-,re) (5) 3'3.9 522.1 442.1 465.9 374.A 429.!I 4!16.11 516.6 365.9 34U 3!16.!I 42 

43 • Govt. insutaDCC and pension reserves 83.0 83.7 81.8 93.7 75.4 98.5 130.9 93.2 16.9 93.0 85.5 43 
44 • Net investmeDI in consumer durables 50.9 19.6 81.5 104.3 109.1 114.6 127.9 123.6 101.6 105.5 139.5 44 
45 - Net saving by farm corporaliom 1.6 0.8 0.4 0.3 0.2 0.1 0.1 0.1 0.1 0.0 0.0 45 

46 • Pe.-.1 aTiag 228.5 357.9 278.3 267.6 189.7 216.7 237.9 299.7 187.3 141.8 17L9 ,46 
(NlPA coaccpt, FOF data) 

47 Penoaal sa,iag (NlPA meuure) 259.5 285.7 229.9 198.4 246.6 27L6 261.5 238.3 2!16.6 290.1 276.7 47 

48 Difference (6) -31.0 72.2 48.4 69.2 -56.9 -54.9 -23.6 61.4 -109.3 -148.2 -104.8 48 

Memo: 
49 Disposable penonal income 4356.9 4626.7 4805.7 5030.6 5318.1 5585.7 5479.6 5539.0 5626.4 5697.6 5783.0 49 

PenollOI ""'"'6 a a peru,,,,.,. of dupo,abk ,,...._,, illco-: 
50 FOF measure (line 42) 8.4 11.3 9.2 9.3 7.0 1.1 9.1 9.3 6.5 6.0 6.9 50 
SI NIPA concep, FOF data (line 46) 5.2 1.1 5.8 5.3 3.6 3.9 4.3 5.4 3.3 25 3.0 51 
52 NIPA measure (line 47) 6.0 6.2 4.8 3.9 4.6 4.9 4.8 4.3 5.3 5.1 4.8 52 
53 Difference (line 48) -0.7 1.6 1.0 1.4 -I.I -1.0 -0.4 I.I -1.9 -26 -1.8 53 

(I) Consol.idaled lllalemeat for bousebold sector, nonfarm aoD<DpOllbl busineu. 111d farm busineu. 
(2) Only diredly bold 111d lbooe ia doled-end funds. Other equities .. included in mulllll funds (line 14). life insuruce al peasion reserves (liMs 15, 16. 17, and 18). al bank penoaal lnlSII (line 19). 
(3) Includes a,rpor11e flnlL 
(4) Line 2lleuliae 26. 
(5) Line I plus line 30 lea line 35. 
(6) Housebold aec:lllr disaepancy willl sign reversed. 
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F.100 Households and Nonprofit Organizations (1) 
Billions of dollars; quarterly figures are seasooally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

I Penonal income 4981.6 5277.2 5495.6 5762.0 6112.4 6449.5 6304.5 6400.6 6498.9 6584.9 6702.1 I 
2 • Penollll WI .. and DDDlaUS 624.8 650.6 689.9 731.4 794.3 863.8 824.9 870.6 872.5 887.3 919.1 2 
3 s Diapooable penonal income 4356.9 4626.7 4805.7 5030.6 5318.1 5585.7 5479.6 5539.0 5626.4 5697.6 5783.0 3 
4 - Penollll oullaya 4097.4 4341.0 4575.8 4832.3 5071.5 5314.1 5218.1 5300.7 5329.8 5407.6 5506.3 4 
s • Pe....J •m,g, NJPA (2) 259.S 2115.7 nu 1911.4 246.6 27L6 261.5 231.3 296.6 2'1.1 276.7 s 

6 + Govenunem imwance and pension reae.-.ea 83.0 83.7 81.8 93.7 75.4 98.5 130.9 93.2 76.9 93.0 85.5 6 
7 + Nd invaunem in conswner a.uables 50.9 79.6 81.5 104.3 100.1 114.6 127.9 123.6 101.6 105.5 139.5 7 
8 + CODIWDpliOII or fixed capital 508.1 523.4 "161.0 600.0 624.1 650.2 627.1 645.5 662.4 666.0 658.1 8 

' •Gna•'fi• ,eu '72.4 '54.2 "6.4 1155.2 1135.1 1147..3 IIN.7 1137.S usu 1159.I ' 
10 Gnal•- ffl.5 lMU 1002.6 11165.6 9911.3 118t.l 1123.7 m12.1 1121.3 1116.3 1155.1 II 

11 Capital a:pelldlluno 653.1 71U 783.2 1164.7 8'3.7 !13,U 922.8 HU '34.7 938.2 '66.7 II 
12 Rcaidelllial comtnx:tion 174.7 205.1 226.9 259.2 263.6 277.9 272.2 281.9 278.3 279.3 282.9 12 
13 Comumerdunble goods 455.3 488.5 530.6 580.9 606.4 632.1 625.2 637.6 630.5 635.2 659.5 13 
14 Nonprofit pllDI and equipneDI 23.1 23.2 25.7 24.6 23.7 24.7 24.6 24.8 25.9 23.7 24.2 14 

IS Net lhwldal la- 217.4 327.8 21"3 200., IIU 145.3 211,7 217.8 '16 68.1 81.3 ts 

16 Net acquilltloll olflnudal - 42',I S3U "i.7 581.7 511..3 575.1 727.7 651.6 461.7 4553 513.1 16 

17 Foreign cleposill 1.0 1.2 0.2 3.2 1.8 4.2 5.4 0.1 7.2 4.0 7.8 17 
18 Cbecbble clepooill and currency 41.4 92.2 45.0 -29.0 -43.7 -56.1 -17.6 -44.7 -39.2 -122.8 54.2 18 
19 Tune and uvings cleposils -54.0 -74.6 -113.0 -4.4 154.5 170.8 247.6 61.2 171.5 203.0 139.0 19 
20 Money marlrd l\md shares 9.2 -40.9 -0.6 13.4 100.3 81.7 174.7 -41.2 93.7 99.5 157.9 20 

21 Credit marl<d inllrumems 47.7 86.0 35.3 289.9 -19.1 18.1 -121.1 310.5 -74.7 -42.4 -187.8 21 

22 Open marlrd paper -29.9 .3.3 15.6 -10.5 0.3 13.9 -29.5 10.0 4D.O 35.1 44.0 22 
23 U.S. 8ow:mment seauities I.I 117.4 -13.1 340.6 -25.9 -2.1 -114.9 176.5 54.9 -124.9 -190.5 23 
24 Treasury -10.6 79.7 21.2 182.8 7.0 -51.2 -76.0 41.7 -77.5 .92.9 -173.2 24 
25 Savings bonds 11.9 19.1 14.7 8.0 5.1 2.0 3.4 2.6 1.2 D.9 -2.0 25 
26 Other -22.6 60.S 6.6 174.8 2.0 -53.2 -79.4 39.1 -78.6 -93.8 -171.2 26 
27 Aseacy 11.8 37.8 -34.3 157.8 -33.0 49.1 -38.9 134.7 132.4 -32.0 -17.3 27 
28 Municipal aeauilies 40.2 -27.2 -27.2 -49.2 -54.1 -34.0 -42.0 10.8 -116.3 11.4 0.6 28 
29 Corpon1e and r-ign bonds 28.9 -7.9 37.8 1.7 51.2 23.2 7.9 89.7 ,22.3 18.I -98.8 29 
30 Mongagca 7.4 7.0 22.2 7.4 9.S 17.1 57.4 23.6 -30.S 17.9 S1.0 30 

31 Corporate equities (3) .33.3 24.8 -68.4 -143.0 -173.9 -284.1 -206.4 -24S.6 -334.8 -349.6 -324.7 31 
32 Mutual fund shares 116.5 152.5 237.4 95.5 135.6 20D.7 239.8 279.9 146.9 136.0 184.3 32 
33 Security cmli1 24.6 -10.8 26.0 6.7 18.6 35.4 53.4 -16.4 33.3 71.1 18.3 33 
34 ure iDsmance reaerw:a 25.9 28.0 36.0 34.S 44.9 4D.O 19.0 32.5 56.6 51.8 58.5 34 
3S Pension l\md reserves 204.9 233.8 259.1 257.7 247.6 274.7 260.9 238.3 291.1 308.5 290.9 35 
36 lnw:atment in bank personal IIUltl 11.S -7.t 0.9 17.8 -49.7 12.5 -0.6 11.8 19.2 19.8 23.5 36 
37 E,p,ily in IIOIICOlpOrale buaineu 18.0 29.9 35.5 27.9 33.5 25.7 26.0 14.8 43.2 18.8 32.2 37 
38 Miscellaneous uae11 9.6 17.0 13.1 10.6 49.8 51.5 46.5 50.5 50.7 58.3 59.0 38 

3!1 Net i.a- la Habllltles 211.6 2114..1 287.4 37!1.8 ~ 42!1.7 526.1 433.8 37LI 317-' 4Z4.7 3' 

40 Cadit marl<d inllrumema 187.2 201.0 256.S 372.4 381.9 403.4 473.5 420.3 372.1 347.7 391.4 40 

41 Rome mortgag .. 167.5 163.8 154.3 198.1 198.6 282.3 336.8 276.7 248.0 267.6 271.5 41 
42 C•nswner credit -13.7 s.o 61.5 126.3 141.6 93.2 122.5 91.2 94.2 65.0 80.2 42 
43 Municipal aeauilies 7.7 9.3 11.9 14.5 5.8 4.3 4.1 3.8 4.1 S.l 3.8 43 
44 Bank loam n.e.c. -3.4 2.7 7.0 11.4 13.1 -0.4 -14.7 21.9 2.8 -11.8 24.2 44 
4S Other loam and advances 9.3 9.3 7.1 8.1 9.9 4.2 4.7 6.3 3.7 2.0 2.3 45 
46 Commercial mongages 19.9 10.9 14.8 13.9 12.8 19.9 20.1 20.4 19.3 19.9 9.3 46 

47 Security credit 16.3 -1.6 22.6 -I.I 3.S 15.7 42.1 3.0 -11.7 29.S 22.5 47 
48 Trade payables 8.8 4.7 7.4 7.5 9.4 9.7 9.6 9.6 9.8 9.9 10.0 48 

Deferred and unpaid 
49 life insurance premiums -0.7 0.0 0.9 0.9 0.9 0.8 0.9 0.8 0.8 0.8 0.8 49 

so Discrepancy 31.0 -72.2 -48.4 -69.2 56.9 54.9 23.6 -61.4 100.3 148.2 104.8 50 

Memo: 
N~I physical inw-: 

SI (A) Residential conatlllClion expenditurea 174.7 205.1 226.9 259.2 263.6 277.9 272.2 281.9 278.3 279.3 282.9 51 
52 • CoDSWDplion or fixed capital 82.7 92.8 89.1 99.5 102.3 106.8 104.7 106.1 107.7 108.7 IID.3 52 
S3 = Net inveaunem 92.0 112.3 137.8 159.7 161.3 171.1 167.5 175.7 170.6 170.7 172.7 53 
54 - Home mort8ages 167.S 163.8 154.3 198.1 198.6 282.3 336.8 276.7 248.0 267.6 271.5 54 
55 • Exccu net investmcut -75.5 -51.5 -16.S -38.5 -37.3 -111.2 -169.3 -101.0 -77.4 -96.9 -98.9 55 

S6 (B) Cooswner durable goods expendilwes 455.3 488.5 S30.6 580.9 606.4 632.1 625.2 637.6 63D.5 635.2 659.5 56 
S1 - Conawnplion of fixed capital 404.4 408.9 449.1 476.6 497.3 517.5 497.3 514.0 528.9 529.7 52D.O 57 
58 = Net inveaunem 50.9 79.6 81.5 104.3 100.1 114.6 127.9 123.6 101.6 105.5 139.5 58 
S9 • Conswner credil -13.7 s.o 61.5 126.3 141.6 93.2 122.S 91.2 94.2 65.0 S0.2 59 
60 = Excess net inw,lbllent 64.6 74.6 20.0 -22.0 -32.S 21.4 5.4 32.4 7.4 4D.5 59.3 60 

(I) Supplementay tables (tables F.100.a and L 100.a) sbow estimates of annual Dows and yr . od OIIISlalldings of nooprofll orpniDliolll. 
(2) See table F.9 for derivllion of alternative measwa of penonal saviq. 
(3) Only direC11y beld and lboee in c:Josed.ead funds. Otber equities..., included in mutual funda (line 32). life insunnce and peasioa reserves (linea 34 ud 35). and blllk penonal IIIISIS (liae 36). 
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F.101 Nonfinancial Business (1) 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Income before taxes 710.5 . 811.9 867.8 963.8 1015.4 1082.5 1061.1 1080.8 1089.1 1099.0 1116.4 

2 Gnm•fflll 515.2 537.4 579.4 634.4 64&6 70L6 685.6 695.0 708.1 717.2 731.f 2 

3 Grcmla-at 526.1 493.2 672.2 640.1 659.2 715.6 647.3 711.6 772.0 6'L7 741.4 3 

4 Capilal apelldltuns 476.1 493.1 545.3 640.5 701.3 712.5 675.6 685.0 739.9 74!1.5 715.11 4 

5 fixed investment 478.5 486.0 ,j,l4.6 580.9 656.7 693.3 677.3 677.0 702.7 716.2 728.5 5 
6 Residential oomuuction 16.3 17.9 19.7 21.3 22.6 23.9 23.3 23.7 24.0 24.3 24.7 6 
7 Plant and e<pnpmenl 462.3 468.2 504.9 559.6 634.1 669.5 654.0 653.2 678.7 691.8 703.8 7 

8 Change in in...,ntories -2.4 7.0 20.6 59.5 37.1 15.4 -1.7 8.0 36.6 18.8 57.3 8 
9 Acce11 riahts from federal government -0.J 0.0 0.0 0.0 7.6 3.8 0.0 0.0 0.5 14.5 0.0 9 

10 Net lluadal la-mt so., 0.2 127.0 -0.5 -42.2 -6.!I -211.4 26.6 32.1 -57.1 -37.4 10 

• 11 Net acqulsltioa flllluadal .- 125.3 184.7 312.0 2!17.2 427.2 417.5 461.S 317.2 43!1.6 31L7 4112.7 11 

12 foi,,ign deposits 1.8 -0.7 -1.4 I.I I.I 10.4 10.8 -2.2 3.8 29.1 19.8 12 
13 Cbecbble deposits and currency 17.5 13.7 22.9 24.5 20.8 46.7 40.9 59.4 75.3 11.3 31.2 13 
14 TIDIC and savings deposits --6.7 -17.2 28.8 -4.4 0.8 4.7 -9.6 22.9 29.2 -23.6 7.4 14 
15 Money markd fund llbai,,1 5.1 15.9 -2.3 7.5 24.9 8.7 11.6 2.8 5.2 15.1 12.8 15 
16 Security RPI -0.5 3.4 -2.6 -0.3 0.2 1.4 -0.1 7.4 1.3 -3.1 11.5 16 

17 Credit mmtet illlbuments 25.4 TT.1 8.0 17.9 -2.1 18.7 40.7 40.3 15.2 -21.4 81.6 17 

18 Commcn:ial papcr 0.9 2.3 2.4 -0.6 I.I 8.0 -4.3 9.6 11.3 15.4 11.0 18 
19 U.S. 8Dvemment securities 7.3 21.4 -1.0 3.1 -5.3 5.9 -4.0 34.1 8.0 -14.6 -17.4 19 
20 Municipal securities 20.1 1.0 8.9 2.0 -1.3 27 -11.9 14.2 12.3 -3.6 1.6 20 
21 Mongages 1.2 0.2 -9.2 4.0 5.0 7.4 7.9 5.9 7.9 7.9 7.9 21 
22 Conswncr ctedit -4.2 2.8 6.9 9.4 -1.6 -5.3 52.9 -23.4 -24.4 -26.5 78.4 22 

23 Miaual fund shma 2.4 5.0 6.8 2.1 4.6 3.3 3.3 3.3 3.3 3.3 3.6 23 
24 Trade receivables --6.9 34.7 49.9 75.9 104.4 62.9 -17.0 89.7 38.4 140.6 25.3 24 
25 Miaccllancous aucts 87.3 102.2 271.8 173.1 272.5 26G.6 380.7 163.5 267.8 230.5 289.4 25 

26 Net In..- in Uabllltles 75.3 184.5 255.1 2!17.7 46!1.4 424.4 48!1.!I 360.6 407.S 43!1.5 521.1 26 

27 Credit mmtet insttuments --68.0 19.5 53.9 133.2 232.4 19G.5 176.4 187.8 240.9 156.8 237.5 TT 

28 Commcn:ial paper -18.4 8.6 10.0 21.4 18.I -0.9 30.3 11.0 -16.1 -29.0 13.1 28 
29 Municipal securities -1.2 -0.0 -0.1 -5.1 -12.6 -17.5 -21.1 -12.3 -20.7 -15.8 -19.4 29 
30 Corponle bonds 78.8 67.6 75.2 23.3 73.3 72.5 60.9 71.5 67.8 89.9 79.4 30 

31 Bankl1111111n.c.c. -37.5 -16.5 -3.3 61.8 86.3 70.6 55.3 53.1 131.5 42.7 114.2 31 
32 Other loa111 and advances -58.1 0.9 -15.9 47.4 50.6 36.6 30.0 22.4 TI.6 16.2 34.7 32 
33 Mongages -31.5 -41.1 -120 -15.6 16.6 29.2 21.0 42.2 0.7 527 15.5 33 

34 Corpon1e e<plities 18.3 TT.O 21.3 -44.9 -73.8 -81.2 -92.4 -TT.2 -138.8 --66.4 -84.8 34 
35 Trade payables 23.0 40.6 34.9 79.8 78.0 56.6 56.6 120.9 -27.2 76.1 35.9 35 
36 Tues payable -7.7 7.9 2.7 3.2 0.0 1.9 4.7 6.7 -J.6 -2.1 -7.5 36 
37 Miscellaneous liabilities 102.2 67.1 114.0 92.1 212.8 242.5 333.1 64.0 302.3 270.7 313.1 37 

38 Proprielon" nc:t investmenl 7.5 22.5 28.2 34.3 20.1 14.0 11.4 8.4 31.9 4.5 25.9 38 

39 DiSC"'P"IICY -10.9 44.1 -92.8 -5.6 -10.5 -4.0 38.4 -16.6 --63.2 25.5 -16.5 39 

( I) Combined statement for noafarm nonlinancial oorporate business, nonfann noncorporale bu1inc11, and Cann business . 

. 
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F.102 Nonfann Nonfinancial Corporate Business 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

I Profih befon: WI. (book) 217.1 256.7 302.8 371.4 401.6 424.2 422.5 427.8 422.3 424.1 435.2 I 
2 .. Profit WI. 8CCIUlla 85.0 90.6 102.9 129.2 140.0 147.2 147.0 148.5 146.2 147.4 150.3 2 
3 .. Dividend, 123.8 132.4 151.7 160.7 174.7 186.6 184.4 186.7 185.0 190.3 194.6 3 
4 + Con1U1Dplion of med capital 364.3 372.6 387.3 415.3 431.0 456.3 445.8 452.7 459.8 466.9 474.0 4 
5 • U.S. intemal funds. book 372.6 406.3 435.5 496.7 517.9 546.7 536.9 545.3 550.9 553.4 564.2 5 
6 + Foreign caminga n:tain<d abroad 47.1 41.5 53.4 43.7 S4.9 55.8 60.1 53.4 46.6 63.2 57.7 6 
7 + lnvcmory valuation adjUIIIDCm (IV A) 4.0 -7.5 -6.6 -13.3 -23.1 -8.9 -17.4 -11.0 2.0 -9.2 0.0 7 
8 • T-i latenal fu .. + IV A 423.7 44t.2 482.2 527.1 544.7 593.6 579.6 587.7 599.5 617.4 6ZU 8 .. 
9 Gnmla- OU 396.1 575.1 532.7 555.2 m.6 541.3 "4.4 661.7 512.1 638.A ' 

18 Capital apndltu .. 371.9 319.9 435.6 496.t 551.4 555.8 52,U 533.1 57&4 586.1 616.6 II 
II rued invatmem (I) 373.1 388.0 410.2 450.4 505.2 535.6 522.2 523.1 544.2 552.8 562.7 II 
12 Inventory cbaage + IV A -1.2 1.9 25.5 45.6 37.6 16.4 2.6 10.7 33.6 18.7 53.9 12 
13 Acce11 rigbU Crom federal aovemmem -0.1 0.0 0.0 0.0 7.6 3.8 0.0 0.0 0.5 14.5 0.0 13 

14 Na llaudal la-at 62.7 u 139.4 36.7 4.9 41.8 16.5 71.5 114.3 -4.1 2L9 14 

15 Na ac,p,llltlcm ~ lltwidal - 129.8 167.5 357.3 278.3 4&2 397.1 442.2 366.7 418.8 361.2 459.1 15 

16 Fon:ip depooita 1.8 -0.7 -1.4 I.I I.I 10.4 10.8 -2.2 3.8 29.1 19.8 16 
17 Cbecbblc depooita and amenc:y 15.7 6.9 13.6 18.5 17.4 43.1 37.3 55.8 71.7 7.5 25.8 17 
18 Tune and u¥ings depolila -6.6 -15.0 22.3 -6.6 -1.5 2.4 -11.9 20.6 26.8 -26.0 5.0 18 
19 ,.._y marbt lilDd ........ 5.2 15.8 -2.5 7.4 24.8 8.5 11.5 2.6 5.0 14.8 12.6 19 
20 SeauityRPa -0.5 3.4 -2.6 -0.3 0.2 1.4 -0.1 7.4 1.3 -3.1 11.5 20 

21 Commen:ial paper 0.9 2.3 2.4 -0.6 I.I 8.0 -4.3 9.6 11.3 15.4 11.0 21 
22 U.S. govemmem securities 7.6 20.6 -1.3 2.8 -5.7 5.4 -4.4 33.6 7.5 -15.1 -18.0 22 
23 Municipal IICClllitiea 20.1 1.0 8.9 2.0 -1.3 2.7 -11.9 14.2 12.3 -3.6 1.6 23 
24 Mongagea 6.2 I.I -7.8 4.1 5.1 7.5 8.0 6.0 8.0 8.0 8.0 24 
25 Comumer credit -4.2 2.8 6.9 9.4 -1.6 -5.3 52.9 -23.4 -24.4 -26.5 78.4 25 
26 Trade receivables -5.8 27.6 50.7 71.9 98.9 57.8 -22.0 84.5 33.2 135.4 20.0 26 
27 Mlauai fund 1ban,1 2.4 5.0 6.8 2.1 4.6 3.3 3.3 3.3 3.3 3.3 3.6 27 

28 Miacellaneoua alCII 86.9 96.6 261.3 166.6 265.1 251.9 373.0 154.8 258.9 221.0 279.6 23 
29 U.S. direct invcaunem abroad (2) 29.4 35.6 52.1 57.8 86.6 66.8 76.6 60.6 61.8 68.3 76.0 29 
30 lnswance =eivablca 2.1 13.5 6.6 7.8 3.2 -2.0 -0.0 -1.3 -2.6 -3.9 -5.2 30 
31 Equiry in GS& 0.5 0.0 0.0 0.1 0.0 2.2 1.6 1.4 2.6 2.9 3.7 31 
32 Investment in linance co. 111bs. 3.1 2.3 0.8 4.1 5.6 8.5 0.0 12.2 7.0 14.6 4.0 32 
33 Olber 52.0 45.1 201.6 96.8 169.6 176.5 294.8 82.0 190.0 139.1 201.1 33 

34 Na.._ la llabilltleo 67,1 161.3 217.9 241.6 4413.3 35S.I 42!.8 296.1 334.4 364.2 437.2 34 

35 Net funds railed in matl<eta -36.8 61.I 69.0 73.6 123.2 65.2 38.5 121.1 73.0 28.2 104.4 35 
36 Net new equity iuuea 18.3 27.0 21.3 -44.9 -73.8 -81.2 -92.4 -27.2 -138.8 -66.4 -84.8 36 
37 Credit marbt inatnuncma -55.1 34.1 47.7 118.5 197.0 146.4 130.9 148.3 211.8 94.6 189.2 37 
38 Commcn:ial paper -18.4 8.6 10.0 21.4 18.1 -0.9 30.3 11.0 -16.1 -29.0 13.1 38 
39 Municipal IICClllitiea (3) -1.2 -0.0 -0.1 -5.1 -12.6 -17.5 -21.1 -12.3 -20.7 -15.8 -19.4 39 
40 Corpoma• bonds (2) 71.8 67.6 75.2 23.3 73.3 72.5 60.9 71.5 67.8 89.9 79.4 40 
41 Bank loam n.e.c. -37.8 -19.3 -10.8 46.7 64.8 48.6 36.2 27.9 110.5 19.8 89.3 41 

42 Other loam and adVlll<CI -54.5 4.7 -15.7 42.7 42.4 33.3 18.8 24.1 74.8 15.6 28.3 42 
43 Savings inltihlliona -5.3 -5.0 -0.8 -0.3 1.2 1.5 2.3 0.9 3.2 -0.5 0.8 43 
44 FJJ1111CC companies 1.8 5.0 -6.0 38.7 34.5 19.9 22.0 5.7 32.7 19.2 45.4 44 
45 U.S. aovcrnment -0.8 -0.1 0.2 o.5 0.7 0.5 0.6 0.6 0.5 0.5 0.4 45 
46 Aa:epllUICe liabilities 10 banks -5.9 -2.9 -3.3 -2.1 -0.8 -0.7 0.1 -3.4 -1.2 1.5 1.9 46 
47 Rest of the -dd -47.3 4.9 -15.8 1.6 0.0 3.7 -9.0 10.0 46.5 -32.5 -7.4 47 
48 ABSiaauon 3.0 2.8 10.0 4.2 6.8 8.4 2.7 10.3 -6.8 27.3 -12.8 48 
49 Mongagea -22.0 -27.5 -11.0 -10.6 11.0 10.4 5.8 26.1 -4.5 14.1 -1.5 49 

50 Trade payables 23.1 33.4 36.4 77.3 73.8 52.7 56.6 111.6 -32.1 74.7 34.4 50 
51 Tues payable -8.2 7.2 2.0 2.4 -0.8 1.1 3.9 5.9 -2.4 -2.9 -8.3 51 
52 Miscellaneous liabilities 89.0 59.5 110.5 88.4 207.1 236.1 326.7 57.6 295.9 264.3 306.7 52 • 
53 Foreign direct invc11men1 in U.S. 11.8 12.8 2.1 35.2 51.4 91.3 63.8 101.2 75.6 124.6 97.6 53 
54 Pension fund contributions payable 3.7 1.6 5.5 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8 54 
55 Other 73.5 45.2 102.8 49.4 151.9 141.0 259.1 -47.4 216.5 135.9 205.3 55 

56 Discrepancy -10.9 44.I -92.8 -5.6 -10.5 -4.0 38.4 -16.6 -63.2 25.5 -16.5 56 

Memo: 
57 Trade n:ceivabk:1 net oCtrade payable• -23.9 -5.8 14.2 -5.3 25.1 5.1 -78.6 -27.1 65.3 6D.7 -14.4 57 
58 Financing gap (4) -4.7 -8.8 6.7 12.6 60.6 18.0 5.2 -0.5 25.4 41.8 52.3 58 

,t,,ai:,tkal -- (pnr:atl) 
59 Capital outlays (5)1U.S. internal funcls 98.7 97.8 101.5 102.5 111.7 103.3 101.0 99.9 104.6 107.6 109.3 59 
60 CRdit market bom>wing/capilll outlays (5) -15.0 8.6 10.8 23.3 34.1 25.9 24.1 27.2 36.8 15.9 3D.7 60 
61 Net funds nised/credit market bom,wing 66.9 179.1 144.6 62.1 62.5 44.5 29.4 81.7 34.5 29.8 55.2 61 

(I) Nomeaidential plant ud equipment plus reaiclential COD5lnK:lioa, IIIO- on table F.6, liMa 9 llld 15, iupectively. 
(2) llaougb 1992:Q4. a,rpor,a bonds illclude net ismes by Nelberlands ADlilleu linucial ~ 111d U.S. direct iDvestmnt abroad exdudes net inflows from lbooe bond iauea. 
(3) lldlSlrial revenue bonds. J.uued by stale and local aovernmenrs tofmaace pr:ivale ia-ud seandill illtaest and pr:iacipol bytbo industrial uaer oCtbo funds. 
( 4) Capital expenditurea (line I 0) leas Ibo 111m oC U.S. internal funds (line 5) ud illvcatc,ry valualion adjustmeDI (lille 7). 
(5) Capital outlays equal capital expenditurea (line I 0) leas inventory valuation adjUllllleDI (line 7). 
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F.103 Nonfarm Noncorporate Business 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 i99S 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

I Ne1 ina>me with IV A and CCAdj 464.1 S18.l 533.9 558.1 585.9 613.6 602.0 608.9 616.7 627.0 635.7 I 
2 G.,.. 1Hlq • capital C011111111pti• 67.5 73.2 73.4 83.l N.1 83.2 81.6 82.6 114.3 M.5 114.4 2 

3 Grm11D- 67.5 73.2 73.4 83.l SO.I 83.2 81.6 82.6 114.3 M.5 114.4 3 

4 Capital npeadltuns 91.1 85.6 100.2 114.8 134.8 139.3 136.2 135.4 140.4 145.2 149.1 4 
5 Hxed invcsunem (I) 91.1 85.5 98.9 112.4 132.8 138.4 136.0 134.9 138.7 144.2 146.2 5 
6 Cbaage in in..,moriel -0.1 0.1 1.3 2.4 2.0 o.9 0.1 0.6 1.8 1.0 2.8 6 ... 
7 Net llaudal la-eat -23.5 -12.4 -26.9 -3L7 -SC.7 -56.1 -su -52.8 -56.1 .a.7 -64.6 7 

8 Net acqulsltloll ol lllWldal uaeu 47 13.4 21.5 15.3 16.7 18.2 16.7 17.6 17.8 2U 1&6 8 

9 Checkable dcpolits and cum:acy 0.8 5.0 7.6 4.3 3.8 4.3 4.2 4.2 4.2 4.4 4.4 9 
10 Tune and uving1 deposlls -0.1 -2.2 6.5 2.2 2.3 :u 2.4 2.4 2.4 2.4 2.4 10 
11 Money market m.auai funds -0.1 0.1 0.3 0.1 0.1 0.2 0.2 0.2 0.2 0.2 o.3 11 
12 Treasury aecwitiel -0.3 0.7 0.3 0.3 0.4 0.5 0.5 0.5 0.5 0.5 o.s 12 

• 13 Mongagea -5.0 -0.9 -1.5 -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 13 
14 Comumer credit 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 14 
15 Trade reaoiVlble1 -I.I 7.1 -0.8 4.0 5.5 5.2 5.0 5.3 5.2 5.2 5.3 15 
16 MilcellaDcoua anets -0.9 3.6 9.0 4.5 4.7 5.8 4.6 5.2 5.3 8.2 5.8 16 
17 lmwanc:e ~vable1 3.8 -2.5 0.8 0.8 1.0 t.O 1.0 1.0 1.0 1.0 1.0 17 
18 Equily invelllllent in OSEI (2) 0.0 -0.0 0.2 0.2 0.0 0.7 0.0 0.0 0.0 28 0.0 18 
19 Other -4.8 6.1 8.0 3.5 3.7 4.1 3.6 4.2 4.3 4.4 4.7 19 

20 Net hlcnmc la Uabillllea 16.8 25.8 48.4 47.1 71.4 74.3 71.3 70.5 73.9 81.5 83.2 21 

21 Credil marlrcl insuumem, -15.0 -16.0 4.2 11.9 33.7 40,8 4S.5 32.4 3o.2 55.0 48.8 21 
22 Bank IOIIIII a.e.c. -1.4 2.7 5.3 13.2 20.5 21.4 20.4 22.0 23.4 20.0 26.1 22 
23 Other loam and adVIJICel -3.7 -3.6 0.3 5.5 9.3 4.0 122 -0.4 5.2 -1.0 7.2 23 
24 Mongage, -9.9 -15.1 -1.S -6.8 4.0 15.4 12.9 10.9 1.7 36.0 15.5 24 
25 Trade payable, -0.3 6.9 -2.5 I.S 3.2 3.8 3.5 3.9 3.9 4.0 4.2 25 
26 Tue, payable 0.5 0.6 0.7 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 26 
27 Milcellaneou1 liabilitie1 13.2 7.5 3.5 3.8 5.7 6.4 6.4 6.4 6.4 6.4 6.4 27 
28 Proprielon' Del investmeat 18.5 26.7 42.5 29.1 28.0 225 IS.I 27.0 326 15.3 23.1 28 

(I) Nome.ooential planland equipment plus residential c:outtuclion, shown OD table F.6, lillea 10 and 16, respec:li>ely. 
(2) Equity ia Ille Farm Credit System. 

F.104 Farm Business (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

I Proprieton' net ina>me with IV A and CCAdj 29.3 37.1 31.1 34.3 27.9 44.7 36.6 44.1 SO.I 47.9 45.6 I 
2 Net uviag (corpome) 1.6 0.8 0.4 0.3 0.2 0.1 0.t 0.1 0.1 0.0 0.0 2 
3 Consumption of fuwl capital 22.4 23.2 23.4 23.9 23.7 24.7 24.3 24.6 24.9 25.2 25.S 3 
4 Corponle 1.7 1.9 2.0 2.1 2.1 22 21 2.2 22 22 2.3 4 
5 Noaa,rponle 20.7 21.3 21.4 21.8 21.6 22.6 22.1 22.4 22.7 23.0 23.2 5 

6 G.,..•viq 24.1 24.1 23.8 24.2 23.9 24.8 24A 24.6 25.1 25.3 25.5 6 

7 Grcmln-t 24.1 24.1 23.8 24.2 23,9 24.8 24A 24.6 25.1 25.3 25.5 7 

8 Capital apeadltuns 13.1 17.5 '-4 29,6 16.2 17.4 14..7 15.7 2LI 1&3 21.2 8 
9 Hxed inveatmem (2) 14.3 12.5 15.5 18.1 18.7 19.3 19.J 19.0 19.9 19.2 19.6 9 

10 Cbaage ia in..,D1orie1 -J.t 5.0 -6.2 11.5 -2.5 -1.9 -4.4 -3.3 1.2 -0.9 0.6 10 

11 Net llundal bi-at 10.S 6.5 14.5 -5.4 7.7 ,... 9.7 &9 3.9 7.1 5.3 11 

12 Net acqulsltioa olllunclal aaaetl 2.2 3.8 3.2 3.6 2.3 2.3 2.5 2.9 3.0 1.7 5.1 12 

13 Checkable deposits and currcacy 1.0 1.8 1.7 1.7 -0.4 -0.6 -0.6 -0.6 -0.6 -0.6 1.0 13 
14 Miscellaneous assets 1.3 2.0 1.5 2.0 2.7 29 3.2 3.5 3.6 1.3 4.0 14 
15 Jnswance ~vables J.t 2.1 1.4 2.0 2.8 3.6 3.3 3.5 3.7 3.9 4.1 15 
16 Equity inveatmeDI in OSEI (3) 0.2 -0.J 0.1 0.0 -0.1 -0.6 -0.1 0.1 -0.0 -25 -0.0 16 

17 Net in-bi Uabillllea -8.6 -2.6 -11.3 9.1 .5.3 .5.1 -7.2 41 -0.9 42 -1.3 17 

18 Credit market in11n1me1111 2.1 1.3 20 2.8 t.6 3.3 0.1 7.1 -1.2 7.2 -0.4 18 
19 Bank Joans a.e.c. 1.7 0.1 2.1 1.9 1.1 0.6 -1.3 3.2 -24 2.9 -J.t 19 
20 Other loam and advance, 0.0 -0.2 -0.6 -0.8 .J.t -0.8 -1.0 -1.4 -24 1.7 -0.8 20 
21 Mongage1 0.4 1.4 0.5 1.8 1.7 3.4 23 5.3 3.5 26 1.5 21 
22 Trade payable, 0.2 0.2 1.0 1.0 ·I.O 0.1 -3.5 5.4 1.0 •2.6 -27 22 
23 Proprieton' net invellment -10.9 -4.2 -14.3 5.3 -7.9 -8.4 -3.7 -18.6 -0.7 -10.9 2.8 23 

(I) Corpora1e and noacorpora1e ranm. 
(2) Noaresidential plant and equipment plus residential comtructioD, shown OD table F.6, liaea I I and 17, respec:li>ely. 
(3) Equity in Ille Farm Credit System. 
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F.105 State and Local Governments, £.\eluding Employee Retirement Funds (1) 
Billions r,f dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

1 ltealpu, NlPA ...... 7114.2 1144.3 ffl.1 '46.A "6.1 1144.t 1t2U 1145.ji 1147.S 1159.1 1176.t 

2 Tu n:ccipll 569.9 607.8 644.4 680.8 718.1 7S4.9 741.9 752.1 758.1 767.5 781.2 2 
3 Social illlwance n:ccipll 60.9 64.3 66.9 @.7 71.9 74.5 73.4 74.2 74.9 75.5 76.3 3 
4 G181111-iD-aid n:ccived 153.4 172.2 185.8 195.9 206.1 214.6 itn.6 !!19.3 214.5 216.8 219.4 4 

5 Eq,eadltu.., NlPA .,_. 711.4 751.1 llt2.2 1146.6 Ml.1 '5Lt 932.1 MU '58.5 9'11.1 MU 5 

6 Comumption expenditure• 579.5 603.7 ffl.9 651.8 682.6 714.0 701.3 710.2 719.3 725.2 733.0 6 
7 Nd illlen:11 and IIUlfen 129.0 154.5 174.2 194.9 218.5 237.0 230.8 234.5 239.2 243.6 248.6 7 

B Surplm,NlPA.,_ 75.B BU ,.., ,,,7 '5.t n., ,t.B 1-., 119.t ,u H.3 B 

9 + Comumption of fixed capila1 59.7 62.3 65.6 @.5 72.9 76.6 75.J 76.0 77.1 78.1 79.1 9 
10 • fenliOD fund le- 57.2 56.0 53.8 65.7 59.4 S4.4 49.4 57.1 S4.2 56.8 58.8 10 

11 •Gnm•'fiaa 78.3 92.6 116.7 113.A 111.4 115.1 11"5 119.B 11U 1113 1W 11 . 
12 Gnmla- "·' 122.2 126.A 121.3 116.3 its., 136., ,t.B 78., 117.1 124.7 12 

13 Fbedm- 124.t 132.2 139., 146.7 15"1 HU UiJJI uu 171.t 174.5 17"4 13 

14 Net thuuidal •- .243 _,., .13.5 -18.A -sz., -63.4 0 26.f .78.3 .,u -57A -SL7 14 

15 Net ... l/lllllludal - 57.S 13.S 49A -57.6 ·•'-' -4BA -2U ..-1 0 15LS 17.6 ·11.6 15 

16 Checkable depooiu and c:um:ncy 6.1 2.2 1.4 2.5 3.0 -2.3 -6.7 0.3 -1.0 -1.8 3.3 16 
17 TUDO and uving1 depom -10.4 -5.9 -5.0 6.0 9.9 8.5 7.9 11.5 6.0 8.6 1.5 17 
18 Security RPI 6.7 4.6 10.7 -15.1 -n.o -16.9 -40.5 -19.6 -25.9 18.5 -11.5 18 

19 Cn:dit marbl imlnunelb 47.2 1.7 32.6 -55.0 -77.4 -36.2 2.4 -20.8 -120.4 -6.2 -7.6 19 

20 Open marbl paper 5.0 5.2 3.7 4.4 4.6 2.2 1.8 2.5 1.7 2.7 2.3 20 
21 U.S. aovemment aecwiticl 36.7 -5.2 29.7 .«;.2 -89.9 -42.3 0.5 -26.2 -126.6 -17.0 -16.2 21 
22 Tn:uury 25.0 -17.4 29.6 -77.8 -lr7.J .«1.0 -10.1 -125.3 -77.6 -r7.2 -23.2 22 
23 Agency 11.7 12.2 0.1 11.6 37.3 17.7 10.6 99.0 -49.0 lo.2 7.0 23 

24 Municipal ICCWitie1 0.0 -I.I -1.0 -0.9 -0.5 -0.2 -0.2 -0.2 -0.2 -0.I -0.0 24 
25 Corporae 111d fon:ip bondl 2.0 2.9 5.6 5.4 5.1 0.3 -1.7 0.9 0.3 1.4 1.8 25 
26 Mon«agea 3.5 -0.0 -5.4 2.2 3.3 3.8 2.0 2.2 4.3 6.8 4.5 26 

27 Corponle ecp,itiel 1.5 1.5 1.5 1.3 1.6 1.4 2.0 1.3 0.6 J.9 Q.9 r7 
28 Mutual fund 1buel 4.5 5.5 6.5 7.8 5.9 2.0 3.1 0.9 2.0 2.2 2.1 28 

29 Tue1receiwblc 2.1 0.3 -3.8 -5.1 ~-1 -2.3 -3.2 -1.7 -1.9 -2.5 0.7 29 
30 MilCdlaneo,11 Uldl -0.2 3.6 5.4 0.0 0.4 -2.6 6.1 -2.6 -Jo.8 -3.1 -0.2 30 

31 Net bla-la Uallilllh9 112.4 2M 623 -lt.2 -36.7 15.t -11 47.6 -6U 7S.t ,u 31 

32 Cn:dit marbl UIIIIUmelb 81.6 21.1 62.3 -39.8 -39.0 12.9 -3.6 44.4 ~1.6 72.2 40.3 32 

33 Municipal ICCWitiOI 81.3 21.3 62.9 -38.7 -37.5 14.7 •l.9 46.2 -59.6 74.2 42.4 33 
34 Shon-term 6.9 -I.I 1.8 -2.2 1.2 5.0 -4.8 4.3 1.7 18.8 -4.1 34 
35 Cllber 74.4 22.3 61.1 -36.6 -38.7 9.7 2.9 41.9 ~1.3 55.4 46.5 35 
36 U.S. 9owmmeD1 IOAIII 0.4 -0.1 -0.6 -I.I -1.5 -1.9 -1.7 -1.8 -1.9 -2.0 -2.1 36 

37 Tnde payablel 0.8 2.3 o.6 0.6 2.2 2.2 1.6 3.2 I.I 2.8 Q.9 37 

38 Ducrepanoy -20.8 -29.6 -19.7 -24.8 2.2 9.2 -20.4 28.9 32.9 -4.8 -9.0 38 

(I) Du for n:tin:me,. limdl an, 1bown in table F.120. 
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F.106 Federal Government 
Billions of dollars; quarterly figures are seasonally adjus1ed annual raleS 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

llec:elpu, NIP A balll 1149.1 . 11!111.5 1275.3 J377.0 1478.5 1575.1 1523,1 1575.6 1581.8 161"3 16533 

2 Personal tue1 476.9 490.8 523.6 561.4 614.9 673.1 639.6 681.4 680.2 691.I 719.2 2 
3 Corpon&e po6t1 tax accruals 109.7 118.7 137.5 164.4 184.3 196.2 196.5 199.0 196.5 192.8 206.9 3 
4 lndirocl tue1 79.8 81.9 88.2 92.1 91.2 90.5 84.4 83.2 85.7 108.7 86.2 4 
5 Social i.mwanc:e i=ipll 482.6 507.1 526.0 558.6 588.1 615.2 602.6 612.0 619.4 626.1 641.6 5 

6 EJ:pndltuno, NIPA balll 1345.1 1479.4 1530., 1567.3 1640.2 1712.1 1678.3 1702.3 1712.7 1725.1 1735.6 6 

1 Consumption expenditure1 446.0 451.1 451.9 450.7 453.8 459.0 453.6 463.5 461.3 457.7 462.8 1 
8 Tmnsfen, gran11, etc. 706.4 832.5 886.7 915.2 957.3 1009.6 994.2 1008.0 1007.7 1028.6 1037.6 8 
9 Net inlerest 192.7 195.9 192.3 201.4 229.1 233.5 230.5 230.8 233.7 238.8 235.2 9 

10 Surplm, NIPA balll -196.1 -280., -255.7 -1,U -161.7 -127.2 -155.2 -126.7 0 1lU -105.8 -8L7 11 

11 + Con111111plion of fixed capital 63.9 65,9 68.2 10.1 73.8 72.5 73.2 12.6 12.3 71.9 12.2 11 
12 • lnswance and pension reaem:1 25.8 27.8 21.9 28.0 16.0 44.1 81.5 36.1 22.1 36.2 26.1 12 

13 •Gnm•'l'bla -158.1 .242.7 -215.4 -147,6 -llU -911.8 -163.5 -91.2 .71.3 -78.1 -36.2 13 

14 c.,. .. _, -177.1 -275.6 -223.1 -173,1 -137.2 -IJL7 -186.1 -96.9 -107.4 -164.6 -24.1 14 

15 FiMd in..,stment 16.6 16.9 10.1 65.7 62.8 64.0 65.0 66.0 64.2 6Q.9 57.7 15 
16 Acceu righll ulea 0.1 0.0 -0.0 0.0 -1.6 -3.8 0.0 -0.0 -0.5 -14.5 0.0 16 

17 
Net IIIIUdal .. __ 

-253.8 -352.S -293.8 -238.7 -1'2.4 -199.I -251.0 -162.9 -171.1 0 21U -81.8 17 

18 Net acq. ~lbuuadal - 59.:Z -25.4 .s.:z -49., -18.7 -9.4 56.1 -49.4 -11.3 -32.8 28.3 18 

19 Gold, SI>Ra, and official foreign exchange -2.6 -1.7 1.0 -2.1 6.4 -2.9 2.0 1.8 -16.3 1.0 -13.5 19 
20 Checkable depooi11 and currency 27.4 -16.9 20.1 -21.7 -0.0 11.0 41.9 -33.8 35.2 0.6 34.1 20 
21 Tune and aaving1 depoaib 0.1 -0.7 -0.1 -0.1 0.3 1.4 0.4 13.2 -4.1 -3.7 0.2 21 

22 Credit marl<ct insuumems 10.5 -11.9 -18.4 -24.2 -21.5 -21.9 -20.1 -15.2 -26.4 -25.1 -18.7 22 

23 Agency aeauitiea 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 23 
24 Mongage1 15.4 -11.9 -15.4 -14.0 -13.4 -9.5 -9.6 -5.6 -12.3 -10.5 -10.5 24 
25 Other loam and advance• -4.9 -0.0 -2.9 -10.2 -8.1 -12.3 -II.I -9.6 -14.1 -14.6 -8.1 25 

26 Trade receivables -4.9 -7.1 -2.6 -4.2 -0.1 7.0 6.3 5.0 8.7 8.1 10.5 26 
27 Taxes receivable -7.4 -2.6 -2.1 -0.3 -1.3 1.2 32.0 -16.7 -9.3 -1.3 25.3 21 
28 Misce.Ua11C"'11 UICIS 36.1 15.4 -3.8 3.3 -2.4 -5.2 -5.8 -3.7 0.1 -12.2 -9.8 28 

29 Net la..- la Uabllllles 3J3.0 327.1 2118.6 188.8 173.7 189.6 307.1 113.4 159.8 178.3 110.1 :z, 

30 SOR cenilicatea 0.0 -2.0 0.0 0.0 2.2 -0.5 0.0 0.0 -1.8 0.0 -2.1 30 
31 Treuury currency 0.0 0.2 0.4 0.1 0.6 -0.0 0.0 -0.0 23 -2.3 0.4 31 

32 Credit marl<ct insuuments 278.2 304.0 256.1 155.9 144.4 145.0 239.9 62.4 161.3 116.5 93.7 32 

33 Savings bonds 11.9 19.1 14.7 8.0 5.1 2.0 3.4 2.6 1.2 0.9 -2.0 33 
34 Other Treasury securities 280.1 284.6 233.7 147.7 137.9 144.6 238.8 57.5 163.2 118.9 91.2 34 
35 Budget agency securitie1 -13.8 0.2 1.8 0.2 1.5 -1.6 -2.3 2.2 -3.1 -3.3 -1.4 35 
36 Multifamily reaidential mortgagea 0.0 -0.0 -0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 36 

37 Trade payable• -5.3 -2.8 3.4 0.4 6.1 4.2 0.3 3.2 4.9 8.3 8.8 37 
38 lnswance and penlion reaervea 25.8 27.8 21.9 28.0 16.0 44.1 81.5 36.1 22.7 36.2 26.1 38 
39 Miscellaneous liabilities 14.3 -0.1 0.1 3.9 4.5 -3.2 -14.5 11.7 -29.6 19.6 -17.5 39 

40 Discrepancy 19.2 32.8 7.7 25.4 33.3 40.0 22.5 6.1 36.2 94.6 -12.1 40 

Memo: 

41 Change in cash balance (I) 14.S -16.9 19.2 -26.7 -5.7 12.9 50.9 -31.2 59.I -27.4 3Q.S 41 

(I) Time and savings deposits (line 21) plus checkable deposit and currency liabililie1 oflhe monetary a,tborily and commercial banking ...:ton (table F.204, !inCI 3 and 7). 
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F.107 Rest of the World 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

1 Fonign lacame rn.. U.S. 758.6 . 827.8 1186.7 1118.9 1152.1 1233.1 1189,7 1218.8 1245.2 1279.3 13W 1 
2 U.S. impolll from abroad 622.3 669.0 720.5 813.4 902.1 953.9 925.8 949.2 964.5 976.0 1011.5 2 
3 U.S. factor paymen11 to for,:ign 140.5 126.8 130.l 167.2' 215.3 237.3 220.6 231.4 243.8 253.5 264.5 3 
4 Net uansfen to foreign -12.1 32.0 36.1 38.3 34.6 41.9 43.3 37.4 36.9 49.8 37.2 4 

s Foreign autlaJI to U.S. 758.1 777.3 798.S 8112.S 1115.6 11113.6 1859,9 1073.9 1070.7 1129.9 1151.9 s 
6 U.S. expo11110 foreign 601.8 639.4 657.8 719.l 807.4 855.2 839.5 8SO.O 844.3 887.0 904.8 6 
7 U.S. factor receilb from foreign 156.2 137.9 140.7 163.4 20!.3 228.4 220.4 223.9 226.4 2429 246.1 7 
8 Net capital gl'IDII from fon:ign o.o 0.0 .. o.o o.o 0.0 0.0 o.o 0.0 0.0 0.0 0.0 8 

9 Gnma.tag(l) -7.4 50.4 111.2 136.3 136.3 149.S 129.8 144.l 174.5 149.4 162.3 9 

10 Net ll•tldal lan1tmellt SU 1113.9 78.6 158.3 131.2 233.2 114,6 215.1 304.2 299.0 274.7 II 

11 Net acqulllll• al ftaalldal -. 89.l 214.l 311.3 312.7 418.7 509.8 445.4 438.2 532.7 623.l 554.9 11 

12 Gold 111d SDRs (2) -0.2 2.3 -0.5 -0.4 -0.8 0.4 -0.8 -0.5 3.4 -0.6 Q.3 12 
13 Net intemaak uaell -19.9 S0.3 45.6 928 11.1 -53.0 -65.5 -42.3 -114.8 10.7 -114.5 13 
14 U.S. checkable deposil1 and am-ency 13.6 19.7 21.9 25.4 14.7 17.7 -12.8 31.6 18.1 33.6 17.9 14 
15 U.S. time deposill -0.2 -1.1 6.8 1.5 -6.6 6.3 11.0 -6.7 28.4 -7.3 9.7 15 
16 Security RPa 1.2 20.9 16.9 -120 21.0 3.2 19.6 15.4 0.3 -225 52.2 16 

17 ~t market imtnlmenlJ 13.3 98.4 129.3 1323 2727 405.6 341.I 268.2 484.4 528.5 360.3 17 
18 Open market paper 0.6 1.6 5.9 6.0 18.7 II.I -SO.I 45.7 20.9 27.9 -3Q.4 18 
19 U.S. government aecurilies 43.9 73.9 108.7 86.6 196.9 314.2 327.5 139.0 329.0 461.4 314.7 19 
20 Official 16.1 22.4 53.0 36.8 725 115.5 222.6 -8.5 106.8 141.1 94.6 20 
21 Treasury 14.8 18.5 49.0 30.7 68.8 111.2 222.4 -13.5 101.9 133.9 920 21 
22 Agenc:y 1.3 3.9 4.1 6.1 3.7 4.3 0.2 5.0 4.9 7.2 26 22 
23 Prlv•e 27.8 51.5 55.7 49.8 124.3 198.7 104.9 147.5 2223 32Q.4 220.1 23 
24 Treasury 18.8 37.1 24.4 34.2 99.3 153.8 47.3 124.8 173.6 269.4 188.2 24 
25 Agenc:y 8.9 14.3 31.3 15.6 25.0 45.0 57.6 22.6 48.6 51.0 31.9 25 
26 U.S. corpo.-e bonda (3) 16.2 18.1 30.4 38.0 57.2 76.5 727 73.6 88.0 71.7 83.3 26 
27 l...oam lo U.S. corpo.-e bwineu -47.3 4.9 -15.8 J.6 0.0 3.7 -9.0 10.0 46.5 -32.5 -7.4 27 

28 U.S. corporate equities 10.4 -5.6 20.9 0.9 16.4 11.5 129 25.4 -3.7 11.4 28.1 28 
29 Trade n:ceivablea 0.8 3.0 4.9 21 1.0 7.0 3.7 1.6 13.2 9.5 13.0 29 
30 Security credit o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 30 
31 MiKCllaneoua llletl 70.1 26.3 65.4 60.l 89.3 111.2 136.3 145.4 103.4 59.7 187.9 31 
32 Fon:ign dircc:t investmem in U.S. (4) 22.0 17.6 43.0 49.8 60.2 84.0 114.8 69.7 84.2 67.1 63.2 32 
33 Other 48.1 8.7 224 10.4 29.1 27.2 21.5 75.7 19.1 -7.4 124.7 33 

34 Net laereue la lillbDltlel 37.7 11G.3 232.7 144.4 288.S 276.6 330.8 223.2 2211.S 324.I 281.2 34 
U.S. official foreign exchange 

35 and net IMF position -5.9 -1.6 0.8 -5.8 8.8 -6.3 -0.9 1.6 -26.6 0.7 -22.2 35 
36 U.S. pliYlle deposill -26.5 -3.5 -18.5 54.0 33.5 47.7 85.0 0.9 113.2 -8.5 59.4 36 

37 ~ market illluumenll 14.8 23.7 70.4 -15.3 69.5 67.4 49.1 36.6 106.0 77.8 29.0 37 
38 Commercial paper 6.4 5.2 -9.0 -27.3 13.6 10.9 -8.5 9.5 38.6 3.8 13.3 38 
39 Bonds 15.0 16.8 82.9 12.2 48.3 46.8 47.9 II.I 59.7 68.4 17.3 39 
40 Bank loam n.e.c. 3.1 23 0.7 1.4 8.5 9.1 8.7 IS.I 4.7 7.8 -0.6 40 
41 Official -0.4 1.0 -1.0 -0.2 0.4 Q.3 -1.4 4.4 -0.5 -1.2 -3.5 41 
42 Banb 1.0 0.7 1.2 o.o 2.1 3.4 4.9 3.9 -1.8 6.5 -23 42 
43 Other 25 0.6 0.5 1.6 5.9 5.4 5.2 6.9 7.0 25 5.2 43 
44 U.S. government loam -5.4 0.2 -I.I -1.3 -I.I -I.I -1.7 1.0 -21 -1.5 -22 44 
45 Acceptance liabilities to bank& -4.4 -0.7 -3.1 -0.3 0.3 1.7 2.8 -0.3 5.2 -0.7 1.2 45 

46 Foreign corpora1e equities (5) 30.7 324 63.4 48.1 S0.1 57.8 89.8 69.7 321 39.5 47.3 46 
47 Trade payables 3.0 1.2 3.3 3.6 5.7 -2.3 -11.2 -5.2 -1.5 8.6 8.6 47 
48 Security deb! o.o 0.0 0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 48 
49 MiKCllaneoua liabilities 21.6 58.1 113.2 59.8 120.3 1125 118.9 119.7 5.3 206.0 158.1 49 
so U.S. equity in mRD, etc. 1.5 1.4 1.1 1.4 1.5 1.8 1.8 1.4 1.7 23 1.7 so 
51 U.S. government deposila 1.0 0.1 0.3 0.2 -0.1 -0.1 0.6 -1.0 -0.3 0.4 Q.3 51 
52 U.S. dircc:t investmem abroad (3,4) 30.4 40.1 78.2 54.5 95.5 88.3 92.7 104.7 36.6 119.2 623 52 
53 Other -11.3 16.5 33.6 3.7 23.4 224 23.8 14.6 -327 83.9 93.9 53 

54 Discn:pancy (FOF basi1) (6) -58.7 -53.4 9.6 -220 6.1 -83.8 15.2 -70.9 -129.7 -149.6 -112.4 54 

Memo: 
55 Net U.S. expolll, NIPA buis -20.5 -29.6 -62.7 -94.3 -94.7 -98.7 -86.3 -99.2 -120.2 -89.0 -106.7 55 
56 + Net U.S. factor income (7) 15.7 11.1 10.6 -3.8 -7.0 -8.9 -0.2 -1.S -17.4 -10.6 -18.4 56 
57 - Net uanafer paymem1 to foreign -121 320 36.1 38.3 34.6 41.9 43.3 37.4 36.9 49.8 37.2 57 
58 + Net capital grai111 n:ceived o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 o.o 0.0 58 

• Net ron1p ••-I la U.S. 
59 (NIPA basis) 7.4 -S0.4 -88.2 -136.3 -136.3 -149.5 -1.29.8 -144.l -174.5 -149.4 -162.3 59 

(I) Line I minus line 5; 1110 equal to line 59 with Ille sign n:vened. 
(2) U.S. net salel, sign revened. 
(3) Tbrougb 1992:Q4, corporate bonds include net issues by Nelberlancls Antillean financial sublidiaries; U.S. direct iavatment abroad excludes net iafiows from those bond issues. 
(4) Direct iavatment is valued on a aureat-co&t buis. Excludes capital pins and looses. 
(5) Includes American Depositlly Receipts (ADRJ). 
(6) Balance of paymea11 ducrepancy adjusted to NIPA coaa,p11 and toiacupcrate foreign boldiags of U.S. am-ency. 
(7) Con.sisu of net n:ceipll from foreigners of iaterest, corporate profita, and employee c:ompeaaation. Equals diffen:aa, belwoea GNP and GDP. 
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F.108 Monetary Authority (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 Qt 

1 G~•mig -t.5 1.1 t.1 -2.8 -2.8 -2.8 .2.8 -2.8 -2.8 -2.8 -2.8 1 

2 Find IIOIINlideadal 1•-t 1.2 8.2 1.3 G.3 G.3 t.3 t.3 0.3 0.3 t.3 0.3 2 

3 Net acquilldoa olll•lldal - 22.3 17.1 42.1 28.2 1!1.7 23.2 -4.S .9.3 64.2 4:z.A 3.2 3 

4 Gold and foreign exchange -3.2 -2.2 0.4 -26 3.2 -3.8 -21 0.3 -13.6 0.3 -9.0 4 
5 SOR cenificale1 0.0 •2.0 0.0 0.0 2.2 -0.5 0.0 0.0 -1.8 0.0 -21 5 
6 Tieuwy cunmcy 0.6 0.4 0.6 0.9 1.0 1.0 I.I 1.0 I.I 0.7 0.7 6 

7 Fedeml Resene DOIi -1.5 2.5 -2.3 -1.6 0.8 4.2 -0.3 -0.9 3.3 14.6 -19.3 7 
8 Fed. Res. loam to domestic banks 0.0 0.5 -0.6 0.1 -0.1 -0.1 -0.4 24 4.1 -6.3 15.7 8 
9 Security RPI -2.5 -7.8 5.1 -2.6 3.3 7.7 ·13.5 .2().9 38.7 26.5 -21.4 9 

10 Ciedil market instruments 31.1 27.9 36.2 31.5 12.7 12.3 16.9 9.4 19.3 3.6 37.5 10 

II Accepcancc, 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 II . 12 U.S. government securities 31.1 27.9 36.2 31.5 127 12.3 16.9 9.4 19.3 3.6 37.5 12 
13 Trcasmy 31.4 28.5 37.0 32.5 13.7 127 17.3 9.9 19.6 4.0 38.4 13 
14 Agency -0.3 -0.6 -0.8 .J.0 .J.O -0.4 -0.4 -0.6 -0.3 -0.3 .0.9 14 
15 Bank loem o.c.<:. 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 15 

16 MisccUmeou1 usell -23 -22 2.6 2.6 .3.3 2.3 -6.t -0.6 13.t 29 1.0 16 

17 Net bocnue ill lillbllltlm 22.1 16.7 41.8 211.0 19.S 22.7 -6.3 •lo.7 64.5 43.2 ..... 17 

18 Depaoilory illlliiwon iaerves -9.2 27 29 -4.2 .J.2 -5.t -228 18.2 -13.9 •l.8 -14.8 18 
19 V lull casb of commen:ial banb 1.0 -1.7 0.8 5.5 2.4 4.6 ·12.2 -4.8 17.5 18.1 .20,3 19 

20 Cbecbble deposit, and currency 29.2 17.6 37.t 25.3 17.0 23.5 41.6 -16.6 46.6 222 51.8 20 
21 Due to federal govemmelll 8.8 -10.3 7.2 -7.7 -1.2 1.7 25.2 -424 24.9 .0.7 15.7 21 
22 Due 10 rest of the world 0.6 -0.7 0.1 -0.t 0.2 -0.1 -0.6 0.1 0.5 .0.2 3.2 22 
23 Ourency ouwde banks 19.8 28.7 29.8 33.t 18.0 21.8 17.0 25.7 21.2 23.t 33.0 23 

24 Miscd1aneoul lillbilitie1 1.1 -1.8 1.0 1.3 1.2 -0.3 ·12.8 -7.6 14.3 4.7 -17.2 24 
25 Federal Reserve Bank stock 0.2 0.4 0.3 0.3 0.3 0.6 0.3 0.4 1.6 0,3 0.6 25 
26 Olber 0.9 -2.2 0.6 I.I 1.0 .J.O -13.1 -8.0 127 4.4 -17.9 26 

27 Discrepancy -1.0 0.4 -0.5 -3.3 -3.4 -3.6 -4.9 -4.5 -28 -23 -6.6 27 

(I) Assell and liabilities of Federal Resene Banks and Tieuwy monewy accoullll lhal supply or absorb bank reserves. Exclude1 the aa:ounll of the Federal Resene Boud. 
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F.109 Commercial Banking (1) 
Billions of dollars: quarterly figures are seasonally adjus1ed annual rates 

1991 1992 1993 1994 199S 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

1 G~•YHII 39.7 53.1 52.7 54.1 511.4 5&6 58.1 61.1 56.7 59.7 51.l 

2 fhed _......11a1.- 323 34.2 33.3 31.4 34.6 37.9 37.l 37.5 39.1 37.6 31.3 2 

3 Net acquuitloa ~11-lldal .- 1112.9 111.l 236.9 231.3 335.7 uu 16U 250.2 139.1 316.4 .... , 3 

4 Vad1cub J.O -1.7 0.8 s.s 2.4 4.6 -12.2 4.8 17.S 18.I -20.3 4 
s Reac:rve1 al Fedend Rexrvc -8.8 2.S 2.S -3.5 -I.I 4.6 -22.8 19.0 -13.0 -1.7 -1.U s 
6 Checkable depo&ib and currency ..().8 ..().5 -..0.3 0.4 0.2 -0.2 ..().8 0.4 -0.3 -0.1 -0.1 6 

7 Tola! bank credit JOS.! IIS.2 162.6 IS6.8 273.4 190.2 14S.I 170.7 173.6 271.3 370.0 7 

8 U.S. govemmem aec:wilie& 111.3 104.7 72.5 -26.2 27.0 11.2 -12.2 28.4 -13.7 42.1 91.2 8 
9 TIUIUI)' 60.4 61.9 27.8 -31.8 -11.7 ·-11.0 -27.S 18.7 -22.3 -37.1 32.1 9 

10 Agency S0.9 42.8 44.7 S.5 38.7 28.2 IS.3 9.1 8.6 79.J S9.I JO 

II Municipal scallitiea -14.2 -5.7 1.7 -1.6 4.2 0.9 -1.6 -1.2 0.2 6.1 -0.9 II 
12 Corpolllle and fon:ign bond& 7.6 -1.6 3.5 4.3 8.4 1.7 4.1 2.7 1.0 7.8 13.6 12 

13 Total Joana -3.1 18.5 83.6 183.7 239.8 174.5 162.3 139.7 184.5 211.5 265.9 13 
14 Open mlllb:t p,per -2.0 -1.4 -1.9 -1.5 .(),J 0.8 1.7 4.1 -2.3 8.4 -1.2 14 
15 Bank loan• n.c.c. -29.1 -9.3 -8.6 62.3 113.5 93.8 74.7 113.6 143.J 43.8 135.4 15 
16 Mongagea 31.9 19.2 47.3 65.3 77.0 56.2 63.0 26.6 39.5 95.9 90.7 16 
17 Comwner credit -14.5 -6.9 34.2 63.2 44.8 22.3 -2.2 28.5 3o.2 32.8 -21.6 17 
18 Seauity credit 10.6 16.9 12.7 -5.7 4.6 1.3 25.1 -24.3 -26.0 3o.6 62.6 18 

19 Corpolllle equitie& 1.7 ..0.4 0.9 -1.4 2.1 1.7 0.7 1.7 1.9 2.4 Q.3 19 
20 MulUaJ fund &bare& 1.8 ..0.4 0.5 -1.9 0.3 Q.3 0.6 ..0.6 .().J 1.5 ..0.1 20 

21 Customen' liab. OD accepWICCI (2) -10.2 -3.6 -6.4 -2.4 ..0.6 1.0 3.0 -3.7 4.0 0.8 3.1 21 
22 MillCdJaneou& UICI& 16.5 69.3 77.6 74.5 61.4 23.9 52.0 68.6 -42.8 17.9 70.0 22 

23 Net lacnue la liablllll• 113.3 1114.8 241.1 255.2 31M :ZOLi 99.4 327.8 71.2 316.6 431.2 23 

24 Net illleibank liabilitie1 4.8 48.4 46.9 88.5 8.7 -52.2 -55.3 -67.7 -116.5 3o.7 -91.2 24 
25 To monetary autbori1y -1.5 3.0 -2.9 -1.5 0.7 4.1 -0.7 1.5 7.4 8.3 -3.6 25 
26 To domestic bank& (3) 26.2 4.9 4.2 -2.7 -3.1 -3.4 10.9 -26.9 -9.2 11.6 26.9 26 
27 To foreign bank& -19.9 S0.3 45.6 92.8 II.I -53.0 -65.5 -42.3 -114.8 10.7 -114.5 27 

28 Chccbble depoaib 37.6 92.8 74.1 -31.7 -45.9 -34.4 -24.J -7.9 35.7 -141.5 45.5 28 
29 Fede ,.i 3ovemme11 5.5 -5.9 12.1 -18.9 4.1 9.7 25.3 -2.0 38.4 -22.9 14.6 29 
30 Re11 of lhe world -2.0 2.3 ..0.4 1.9 0.8 2.7 -3.7 15.9 -8.0 6.6 0.7 30 
31 Priva1e domestic 34.1 96.4 62.4 -14.7 42.0 -46.8 -45.6 -21.8 5.3 -125.2 3o.2 31 

32 Small time and saving• depoaib 78.9 2.7 -11.9 -I.I 113.7 122.9 211.7 43.1 75.7 16o.9 191.4 32 
33 Large time depolill -24.0 -66.8 -21.0 21.3 54.8 105.1 46.7 84.2 151.3 138.4 34.3 33 
34 Fedend fund& and ICCllli1y RPI (nel) -19.3 18.2 41.5 78.2 30.5 41.0 16.7 96.3 -6.7 57.7 63.2 34 

35 Ciedit - inlllUIDeDII -13.2 10.0 13.4 20.1 22.5 11.6 -32.5 40.1 15.7 23.2 19.3 35 

36 Open martd p,per -20.1 -7.7 -2.5 3.1 -2.2 2.8 5.1 12.2 -0.J -5.9 3.9 36 
37 Corpolllle bonds 4.2 14.5 7.2 7.7 18.5 7.8 -20.7 225 10.7 18.5 13.6 37 
38 Other loans and advance• 2.7 3.2 8.6 9.3 6.2 1.0 -16.9 5.3 5.1 lo.6 1.8 38 

39 Corporale equily is1UC1 15.7 20.2 7.3 -3.3 -8.9 -14.6 -10.6 -10.8 -21.2 -15.7 -52.9 39 
40 Tue& p,yable ..().0 0.2 0.5 0.7 0.9 1.2 I.I J.t 1.2 1.3 1.3 40 
41 Miscdlmieous liabilitie1 32.9 59.0 90.4 82.4 124.0 20.4 -54.l 149.4 -65.0 51.5 227.3 41 

42 Diac:"'l'"ftC)' 17.2 22.5 23.6 46.5 -11.5 6.8 -44.0 JOO.I -51.3 22.2 49.5 42 

Me.~o: 

43 Cmli1 mlllb:t fund& advanced (4) 80.8 9S.3 142.2 163.4 265.9 187.9 121.7 190.2 202.0 237.7 310.3 43 

(I) U.S.-cbartered commen:ial banks. foreign banking offices in U.S. bank holding companies, and baab ill U.S.-allilillled areu. IBF•.., eicluded from domeatic banking and lrelled Ibo 
same u bnncbea ill foreign counlries. 

(2) Included ia Olber Joau 111d adv111ces (lable F.216). 
(3) Aoau and diJcrepuciea ill inlerblllk lramactiom. 
(4) Tocal bank credit (liDe 7) lesuecurily credil (line J8)1eu corpora1e equities (line 19) les& mutual fund sbana (line 20) plus CIUIOlllerS' liabilily OD aa:eplaDCel (line 21). 
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F.110 U.S.-Chartered Commercial Banks 
Billions of dollars: quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
Qt Q2 Q3 Q4 Qt 

Gnaa'fblg 28.7 43.3 36.5 38.t 31.5 22.5 28.9 Jl.3 ll.2 17.9 26.2 

2 Flud IIOllnlldutlal hl-ent 31.2 32.I JU 28.9 31.6 34.5 34.t JU 35.7 34.1 34.7 2 

3 Net acquilltloll fllft••dal - 33.t 73.7 157.1 1SJ.9 200.S 122.3 116.8 143.9 123.5 135.t 287.1 3 

4 Vault cash and reaerves at Federal Reserve -7.5 I.I 3.0 2.0 1.5 .().3 ,33.5 13.6 4.2 14.5 -32.6 4 

5 Total bank aedit 46.0 71.9 '"7.5 140.5 194.8 115.3 71.5 109.3 113.4 166.8 230.3 5 

6 U.S. govemmelll securities 96.6 85.5 56.8 -25.2 -17.t -19.4 -37.8 5.8 -25.6 -20.0 15.4 6 
7 Treasury 50.3 46.6 20.6 -27.0 -40.4 -34.6 -45.7 1.0 -21.3 -72.5 -21.6 7 
8 Agency 46.3 38.9 36.2 tg 23.4 15.2 7.9 4.9 -4.3 52.5 37.0 8 
9 Mongage pool securities 9.0 1.8 17.6 9.1 12.9 21.6 38.2 19.2 -6.1 35.2 28.5 9 

to Agency-issued CMO. 34.6 33.3 II.I -14.4 -18.4 -11.5 -14.9 -25.5 -4.5 -1.2 11.6 10 
It Other ageac:y ICCUlities 2.7 3.8 7.5 7.1 28.8 5.2 -15.4 11.2 6.4 18.5 -3.t 11 

12 Municipol ICCUlities -14.t -5.7 1.9 -2.0 -4.3 t.0 -1.8 -1.2 0.6 6.4 -0.7 12 
13 Corp,iate and fon:ign bonds 4.3 -3.2 0.1 --0.6 3.3 -4.2 0.3 -2.7 -9.6 -4.7 4.4 13 
14 Privatc mongage pool securities 0.3 0.3 0.9 -I.I 0.9 -0.4 --0.5 --0.6 0.6 --0.8 -2.7 14 
15 Privately issued CMO. 0.4 -6.6 -1.8 1.7 3.5 -3.t 3.7 -1.7 -12.9 -1.6 -1.7 15 
16 Other bonds 3.6 3.1 1.0 -1.2 -I.I -0.7 -2.9 .().3 2.7 -2.3 8.8 16 

17 Total loam -44.3 -4.1 97.3 171.5 210.5 135.9 109.5 106.2 146.4 181.3 210.9 17 
18 Open markot .-per -t.0 -1.6 -t.0 -1.3 0.3 0.3 0.7 -2.7 -1.9 5.0 -0.9 18 
19 Bank loam a.e.c. -53.5 -19.7 7.4 45.6 75.9 59.4 49.9 65.3 86.7 35.8 114.6 19 
20 Mongages 22.5 21.1 52.6 68.5 81.2 58.7 69.2 29.8 39.3 96.3 96.5 20 
21 Consumer cn:dil -14.5 -6.9 34.2 63.2 44.8 22.3 -2.2 28.5 3o.2 32.8 -21.6 21 
22 Security credit 2.2 3.1 4.1 -4.6 8.3 -4.8 -8.t -14.8 -7.8 11.5 22.4 22 

23 Corp,iate equities 1.7 -0.4 0.9 -u 2.1 1.7 0.7 1.7 2.0 2.4 0.3 23 
24 Mulllll fund shares 1.8 -0.4 0.5 -t.9 0.3 0.3 0.6 --0.6 .().3 1.5 -0.t 24 

25 Customen' liab. on acceptances (I) -4.6 -0.1 -2.4 --0.2 2.4 1.6 2.1 2.6 4.0 -2.3 2.4 25 
26 Miscellaaeoua assets -0.9 0.8 --0.9 11.7 t.8 5.7 46.5 18.3 2.0 -44.t 87.0 26 

27 Net lncnue la llabllltl .. 52.6 85.1 175.7 199.4 189,6 141.t 48.l 247.2 96.l 172.7 345.4 27 

28 Net inlemaak liabilities 7.9 12.8 29.t 79.0 -6.8 -55.8 -135.7 -30.5 -93.3 36.4 -23.9 28 
29 Federal Reserve Ooat -1.5 2.5 -2.3 -1.6 0.8 4.2 --0.3 --0.9 3.3 14.6 -19.3 29 
30 Borrowing fmm Federal Reserve baab 0.0 0.5 -0.6 0.1 --0.t -0.1 --0.4 2.4 4.1 -6.3 15.7 30 
31 To domestic baDkiDg 17.9 14.6 13.3 5.6 -7.3 -23.6 -79.7 6.7 -31.5 10.1 0.1 31 
32 To foreign banks -8.6 -4.8 18.7 74.8 --0.2 -36.3 -55.3 -38.7 -69.1 18.0 -20.4 32 

33 Checkable dep,sits 37.6 92.8 73.8 -32.2 -46.0 -34.2 -23.0 -9.5 38.4 -142.8 45.9 33 
34 Federal govemmelll 5.5 -5.9 12.1 -18.9 -4.7 9.7 25.3 -2.0 38.4 -22.9 14.6 34 
35 Rest of the world -2.2 t.7 --0.3 1.5 0.9 3.4 -t.9 12.9 -4.8 7.3 I.I 35 
36 Private domestic 34.3 96.9 61.9 -14.9 -42.1 -47.3 -46.3 -20.4 4.8 -127.2 3o.2 36 

37 Small time and savings dep,sits 80.0 2.1 -10.9 --0.7 113.3 122.7 212.0 44.2 76.7 157.8 148.8 37 
38 Large time dep,sits -73.1 -76.2 -20.0 17.9 42.6 49.6 28.t 64.0 65.7 40.3 19.9 38 
39 Federal funds and security RPs (net) -27.1 17.4 45.4 71.7 28.3 28.7 3.5 69.2 -4.5 46.5 27.0 39 

40 Acceptance liabilities -4.7 -0.t -2.5 -0.3 2.3 1.7 2.2 2.4 4.0 -2.0 2.2 40 
41 Corporate bonds 0.9 8.4 3.6 3.4 2.7 7.7 7.5 9.8 2.7 10.7 4.6 41 
42 Other loans and advances 2.7 3.2 8.6 9.3 6.2 t.0 -16.9 5.3 5.1 lo.6 1.8 42 
43 Corp,rate equity isaues 0.9 4.3 1.9 t.8 2.5 3.2 3.2 3.2 2.9 3.3 0.8 43 
44 Tues .-yable -0.0 0.2 0.5 0.7 0.9 1.2 I.I I.I 1.2 1.3 1.3 44 

45 Miscellaneous liabilities 27.6 20.1 46.2 48.8 43.6 15.4 -34.0 87.8 -2.8 10.5 116.9 45 
46 Jnvestmelll by bank holding companies 19.4 27.8 31.6 17.5 40.t 28.7 16.7 54.0 13.4 30.6 55.7 46 
47 Other 8.2 -7.6 14.6 31.3 3.5 -13.3 -50.6 33.8 -16.2 -20.t 61.2 47 

48 Discrepancy 17.1 22.6 24.0 46.6 -11.0 6.8 -43.8 100.4 -50.9 21.5 49.8 48 

Memo: 

49 Credit marut funds advanced (2) 35.7 69.5 149.6 148.1 186.5 119.7 80.5 125.5 123.6 149.2 210.0 49 

(I) Jaduded in otbcr 1oaDs and advances (lable F.216). 
(2) Total bank aedit (lillc 5) less security credit (line 22) less corporate equities (line 23) less mulUal fund sbarc5 (line 24) plus customen' liability on accepw,ces (line 25). 
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F.111 Foreign Banking Offices in U.S. (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
Qt Q2 Q3 Q4 QI 

Gnmam,g 1.4 1.6 1.5 1.6 1.7 u I.I I.I u u u 

2 Fhod aoaraldelltlal la-at IA L7 LIi 2.1 2.5 2.9 2.11 2.9 11 11 11 2 

3 Net acquisition of ft•adal .- 71.1 ,u 32.9 47.5 76.6 47.5 47.3 36.9 .2.9 101.7 66.1 3 

4 Reserves at Federal Reserve -0.3 -0.3 0.3 -0.0 -0.t 0.3 -t.6 o.s 0.3 1.9 -1.9 4 

s Total bank credit 62.S 34.0 e-c.8 12.1 74.7 70.0 76.6 54.3 54.7 94.S 131.6 s 

6 U.S. govemmelll securities 13.4 11.7 13.9 -t.9 43.9 30.9 29.3 22.6 10.8 6o.8 73.2 6 
7 Treasury 9.4 8.7 6.S -3.S 29.6 18.4 22.0 17.0 -0.7 35.4 53.t 7 
8 Agency 4.0 2.9 7.4 I.S 14.3 12.4 7.3 S.6 11.5 25.3 20.t 8 
9 Munic:ipal securities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9 

10 Corponie and foreign bonds 3.7 1.0 1.4 S.I 4.6 3.2 -3.4 0.8 8.3 6.9 2.1 JO 

11 Total loam 45.4 21.3 -12.S 9.0 26.2 36.0 50.7 30.8 35.6 26.9 56.2 It 
12 Open marker .-per -1.0 0.2 -0.9 -0.2 -0.4 o.s 0.9 -2.0 -0.3 3.4 -0.2 12 
13 Bank loans n.e.c. 29.3 9.9 -13.7 IS.I 35.4 32.2 24.3 4S.9 54.S 4.3 22.1 13 
14 Mortgages 8.8 -2.7 -6.S -4.8 -5.t -2.9 -7.7 -3.6 -0.3 -0.0 -5.8 14 
IS Seanity credit 8.4 13.9 8.6 -1.2 -3.7 6.2 33.2 -9.S -18.2 19.1 40.t IS 

16 Corponie equilics 0.0 -0.0 0.0 -0.0 0.0 -0.0 0.0 0.0 -0.0 -0.0 0.0 16 

17 Customen' liab. on acceptances (2) -S.6 -3.6 -4.0 -2.t -2.9 -0.6 0.8 -6.3 -0.t 3.1 0.7 17 
18 Miscellancoul UICII 14.3 34.3 33.8 37.6 s.o -22.2 -28.S -11.6 -57.9 9.2 -64.4 18 

19 Net hlcra9e la Uablltla 72.1 66.7 34.3 49.2 '111.4 49.6 49.3 39.1 -1.8 uu '8.3 19 

20 Net illlcd>aak liabilities t.8 32.3 16.9 11.2 18.7 -3.S 40.4 -42.7 -16.4 4.6 -73.t 20 
21 To forcign banks -S.6 49.3 29.2 25.8 IS.I -12.S -5.8 -IS.6 -39.8 11.0 -115.6 21 
22 To domestic banb 7.5 -17.0 -12.3 -14.6 3.6 9.0 46.2 -27.0 23.4 -6.S 42.S 22 

23 Checkable dopoails 0.2 -0.6 0.0 0.4 -0.t -0.7 -0.4 0.7 -3.0 0.0 0.0 23 
24 Small time and savings depoaill -0.1 0.2 -0.8 -I.I -0.7 0.1 -1.2 -2.4 -0.2 4.3 43.6 24 
25 Large time depoiita 50.1 9.0 -0.8 2.6 11.0 SS.6 17.7 18.9 86.4 99.3 15.S 25 

26 Federal fuada and security RPI (net) 8.8 0.7 -4.3 6.7 t.8 12.0 12.6 27.2 -2.8 10.8 35.4 26 
27 Ac:c:cplaDCc liabilities -9.6 -3.8 -5.1 -2.6 -3.t -0.7 1.2 -5.7 1.0 o.6 2.4 27 

28 Misccllancous liabilities 20.9 28.0 28.5 32.0 50.9 -13.2 -21.1 43.0 -66.0 -8.7 44.4 28 
29 Foreign direct invellmenl in U.S. 2.6 3.3 3.3 4.0 5.8 0.1 2.5 -9.9 2.7 5.3 6.7 29 
30 Due to aflilialea -17.3 -8.8 2.3 13.2 3.0 I.I 4.0 -2.6 2.4 0.4 7.0 30 
31 Other 35.6 33.5 22.9 14.7 42.0 -14.4 -27.6 55.5 -71.0 -14.3 30.7 31 

32 Di1Ctq11U1Cy 0.0 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 32 

Memo: 

33 er.di! market funds advanced (3) 48.5 16.5 -9.8 11.2 75.4 63.3 44.2 57.5 72.9 78.5 92.t 33 

(I) Braoc:bes and agencies of foreign baab, F.dge Act and AgRemeDI corpcnlioas. New Yark inves1111e• a,mpaniea (-gb 1996:Ql). and American Expaa Dant. 
(2) Included in olb« Jous and advances (lable F.216). 
(3) Total bank aedit (line 5) leas security aedi1 (line 15)less CXlrpDnle equities Oine 16) plus customen' liabilityon accepl8DCe.S Oine 17). 
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F.112 Bank Holding Companies 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

c .... .i.g 10.S 9.t 15.S 23.2 26,1 35.1 ZlL3 rt.7 43.5 48.7 31.9 I 

2 Fhed •OIINlideatlal hl-t I.I LI 1.2 1.2 1.2 u 0.2 0.2 1.2 1.2 1.2 2 

3 Net acquilltloll otftaadal .- 2.1 <I0.5 45.1 26,2 52.6 44.1 29.6 66.8 16.2 63.5 49,1 3 

.. c~ marti:t illllNmcma -1.5 5.6 -0.0 0.9 -0.3 3.9 -5.1 5.4 4.8 10.6 2.2 4 

5 U.S. 80Vemmcm ICCUlilica 0.8 4.9 0.1 1.0 -1.3 0.9 -2.2 0.3 1.7 3.8 -3.3 5 
6 Trcuury 0.3 5.1 -0.8 -0.7 -1.2 0.6 -2.4 -0.1 2.2 2.8 -1.8 6 
7 Agency 0.5 -0.2 0.9 1.7 -0.2 0.3 0.2 0.3 -0.5 1.0 -1.5 7 
8 CorpollllC and foreign bonda -0.5 0.3 1.7 -0.1 0.6 2.8 -1.4 4.8 2.6 5.3 7.1 8 
9 Bank IOIIII n.c.c. -1.9 0.4 -1.8 -0.1 0.4 0.2 -1.5 0.3 0.6 1.4 -1.6 9 

10 MiJccllllleOUI UICII 3.6 34.8 45.2 25.3 53.0 4G.l 34.7 61.4 11.4 53.0 46.8 10 
11 lnVCIIIIICm in bank llllblidiarle1 19.4 27.8 31.6 17.5 40.1 28.7 16.7 54.0 13.4 Jo.6 55.7 11 
12 lnvCIIJDCm in nonbank subsidiaries -14.3 2.3 13.0 0.2 8.2 0.2 14.1 11.3 -7.8 -16.9 32.2 12 
13 Olbcr -1.6 4.8 0.5 7.7 4.6 11.3 4.0 -3.9 5.9 39.3 -41.1 13 

14 Net lac.- la llablllU.. -&3 31.6 29.1 3.2 26.8 9.2 1.5 39.3 -27.1 211 1&3 14 

15 Nee intctbank liabilities -4.9 3.4 0.9 -1.7 -3.2 7.1 40.0 5.5 -6.9 -lo.3 5.8 15 
16 To domcltic banks 0.8 -2.5 3.2 6.2 0.6 11.2 44.4 -6.5 -1.0 8.0 -15.7 16 
17 To foreign banks -5.7 5.8 -2.3 -7.8 -3.8 -4.l -4.4 12.0 -5.8 -18.3 21.5 17 

18 Federal lillldl 1111d security RPI (net) -0.9 0.2 0.4 -0.2 0.4 0.4 0.6 -0.1 0.6 0.4 0.8 18 

19 c~ marti:t illllNmcma -2.5 2.3 8.8 10.3 14.4 2.0 -26.6 28.3 2.9 3.3 8.2 19 
20 Commcn:ial paper -5.8 -3.9 5.2 5.9 -1.4 1.9 1.6 15.5 -5.1 -4.5 -0.8 20 
21 Corpom!e bonds 3.3 6.1 3.6 4.3 15.8 0.1 -28.2 12.7 7.9 7.8 9.0 21 

22 Corpcdc cquily UIUCI 14.7 15.9 5.4 -5.1 -11.3 -17.7 -13.8 -14.0 -24.1 -19.0 -53.7 22 
23 MiJcc111DeOU1 liabilities -14.7 9.9 14.2 -0.2 26.6 17.5 1.4 19.7 0.5 48.6 57.2 23 
24 Equity. etc. 5.2 22.1 22.0 -7.6 12.7 -12.0 -19.5 17.2 -29.2 -16.5 -28.9 24 
25 Olbcr -19.9 -12.2 -7.8 7.5 13.9 29.5 20.9 2.5 29.7 65.1 86.2 25 

26 Oilciepancy 0.1 0.0 -0.0 -0.0 -0.0 -0.0 -0.0 -0.0 . -0.0 -0.0 -0.0 26 

F.113 Banks in U.S.-AflUiated Areas (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

c .... .i .. 0.1 LI 0.2 8.2 1.2 1.2 1.2 0.2 1.2 1.2 1.2 

2 
Fhed llouaiclntlal ·-t 1.2 1.2 1.2 1.2 1.3 0,3 1.3 1.3 1.3 1.3 1.3 2 

3 Net acqulsllioa of ll•adal .- -3.2 2.6 1.7 3,7 s., LI 1.5 2.6 2.1 ..... 6.5 3 

4 Chccbble clcposi11 and c:umncy -0.8 -0.5 -0.3 0.4 0.2 -0.2 -0.8 0.4 -0.3 -0.1 -0.1 4 

5 c~ nw1<1:1 il111Nmcm1 -1.9 3.7 2.4 3.3 4.2 1.0 2.1 1.7 0.7 -0.6 6.0 5 

6 U.S. govemmcm securitica 0.4 2.6 1.7 .0.2 1.5 -1.2 -1.5 -0.3 -0.5 -2.5 5.8 6 
7 Treasury 0.3 1.5 1.5 -0.6 0.2 -1.4 -1.3 0.8 -2.4 -2.8 2.3 7 
8 Agency 0.1 I.I 0.2 0.5 1.3 0.2 -0.1 -1.2 1.9 0.3 3.5 8 
9 Municipal scauitics -0.1 -0.0 -0.2 0.4 0.1 -0.1 0.1 .0.0 -0.4 -0.3 -0.2 9 

JO Corpom!e and foreign bonds 0.1 0.2 0.2 -0.J -0.J -0.J -0.J -0.3 -0.3 0.3 0.0 JO 

11 Bank Joana n.c.c. -3.0 0.2 -0.5 1.7 1.8 J.9 2.1 2.1 1.3 2.3 0.4 II 
12 Home mongagca -0.0 1.0 1.2 0.6 1.0 0.6 0.5 0.9 1.2 -0.4 -0.6 12 
13 Commcn:ial mongages 0.7 -0.2 0.1 0.9 -0.0 -0.1 0.9 -0.6 -0.7 0.J 0.7 13 

14 Miscellaneous UICII -0.5 -0.7 -0.4 -0.1 1.6 o.3 -0.8 0.5 1.7 -0.2 G.6 14 

15 Net Inc.- la llabWtles -3.1 2.5 1.3 3.S 5.S LI M 2.3 I.I -8.1 6.3 IS 

16 Check.able dcpoli11 -0.2 0.6 0.3 0.1 0.2 0.5 -0.8 1.0 o.3 1.3 -0.3 16 
17 Small time and savings deposill -1.0 0.4 -0.2 0.8 1.2 0.0 0.9 1.2 -0.9 -1.2 -1.1 17 
18 Large time depoli11 -1.0 0.4 -0.2 0.8 1.2 0.0 0.9 J.2 -0.9 -1.2 -1.1 18 

19 Miscellaneous liabilitica -0.9 I.I 1.4 1.8 2.9 0.7 -0.5 -1.1 3.3 1.0 8.8 19 

20 Discrepancy 0.J -0.2 -0.5 -0.2 -0.5 -0.0 -0.2 -0.3 -0.4 0.7 -0.3 20 

(I) Commercial banb and branches ofU.S.-cbartered commercial banks localed in Pueno Rico, the U.S. Vugin Islands, American Samoa, Guam, and Olber U.S.-affili-.d illllllar areas. 
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F.114 Savings Institutions (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 1997 
Qt Q2 Q3 Q4 Qt 

GNm•fflll 17.4 9.2 7.2 6.1 6.1 2,6 6.1 6.1 6.1 .7,9 6.1 

2 
llud IIOIINlldelllial --

... ... 1.9 .., I.I LI LI I.I LI LI LI 2 

3 Net acqabltioll olftandal - -188.3 .93,1 -49.9 -15.6 -0.5 15.7 15.6 26.7 121.3 •IIL9 .51.7 3 

4 Reserves II Federal Reserve -0.5 0.1 0.4 -0.6 -0.t -0.5 -0.0 -0.8 -0.9 -0.I -0.6 4 
5 Cbecbble deposih and cunency 2.0 -0.6 3.1 -1.5 t.6 -1.3 ~-2 -1.3 2.9 -0.5 -4.5 5 
6 Tune and savings depoli11 -0.3 -1.3 ... -0.1 -1.8 -0.2 0.3 -0.4 -0.t 1.6 -0.I -0.1 6 
7 Fcdcnil funds and aecwity RPI ~-6 -0.6 -3.9 -4.1 4.8 -1.2 -0.0 -7.8 2.6 0.4 -2.6 7 

8 Credit mul<et imaumen11 -158.9 -79.0 -23.3 6.7 -7.5 19.9 34.t 40.5 53.7 -48.8 -10.0 8 

9 Open mul<el paper 0.5 -0.7 -0.3 -0.2 0.0 0.1 0.1 0.0 -0.t 0.6 -1.2 9 
10 U.S. govemmenl securities -41.5 7.0 -1.5 11.5 -4.t -9.5 -1.5 7.8 -26.3 -18.t -1.5 10 
11 Tieuury -0.9 9.0 -5.7 -t.t -8.7 -1.0 1.4 2.8 -7.0 -t.3 -1.5 11 
12 Agency -40.6 -2.0 4.2 12.6 4.7 -8.5 -2.9 4.9 -19.3 -16.8 0.1 12 

13 Municipal aeauities -0.6 -0.4 0.1 -0.1 -0.0 0.1 0.0 -0.0 0.4 0.1 -0.6 13 
14 Cotp>tate and foreign bond& -2.9 7.3 9.1 -2.4 -8.2 -9.9 5.3 -7.1 -7.3 -30.7 -2.9 14 
15 Other Joana and advancea -J0.6 -10.1 -1.6 -0.5 2.5 3.0 4.5 1.9 6.4 .J.O 1.6 15 
16 Mongagea -96.3 -77.4 -29.5 -2.2 0.6 31.5 23.4 36.4 65.2 J.2 -4.5 16 
17 Co111WOer cn,dit -7.5 -4.8 0.5 0.6 1.6 4.6 2.3 1.7 15.4 -0.9 -0.9 17 

18 Corporate equities -I.I 0.3 1.7 -1.8 0.7 o.6 3.0 -I.I 0.0 o.6 -13.2 18 
19 Miacellaneoua uaell -22.9 -12.8 -26.3 -12.5 0.3 -2.2 -14.9 -2.8 62.4 -53.4 -19.7 19 

21 Net lacnue a UablBlieo 0 181.5 .92,1 .51.1 -17.8 -3.2 15.4 15.5 29.1 122.8 -1115.S -49.3 21 

21 Depoaill -112.8 -84.8 ~7.4 -51.8 -5.7 ~.5 0.8 -29.6 66.0 ~3.0 -11.8 21 
22 Checkable 17.3 -1.4 4.4 -5.4 14.1 25.4 25.3 22.5 25.t 28.5 26.2 22 
23 Small time and aaving1 -94.9 -75.5 ~-1 -44.4 -28.9 -38.1 -30.9 -49.7 12.7 -84.6 -46.6 23 
24 La,getime -35.3 -7.9 -3.6 -2.1 9.2 6.3 6.3 -2.4 28.2 -7.0 8.5 24 

25 SecmityRPs -22.9 -1.0 7.5 18.4 -0.0 -0.9 2.1 19.9 -14.3 -11.2 7.8 25 

26 Credit mul<et inauumen11 -44.7 -7.0 11.3 12.8 2.6 26.0 11.0 42.1 '26.4 24.7 -14.6 26 
27 Cotp>tate bonda -4.1 -3.2 -t.5 -0.8 -0.0 -0.4 -0.8 0.8 -1.4 -0.I -0.3 27 
28 Bank IOIIIII n.e.c:. -0.7 -0.0 -0.5 0.9 5.2 1.4 2.7 -1.9 -I.I 5.9 4.1 28 
29 Other Joana and adYIIICOI -39.9 -3.8 13.3 12.7 -2.6 25.0 9.1 43.2 28.9 18.9 -18.5 29 

30 Tue, payable 0.2 0.2 0.6 -0.9 0.5 -0.1 0.4 -1.3 0.2 Q.2 -0.2 30 
31 Miscdlaneous liabilitiea .J.2 0.5 -3.8 3.7 -0.6 -3.2 1.2 -2.t 44.4 -56.2 -30.4 31 
32 lnvestmelll by parml -1.0 -1.0 0.4 -0.0 0.1 0.2 0.2 0.2 0.2 0.2 o.3 32 
33 Other -0.2 1.5 -4.2 3.7 -0.7 -3.4 1.0 -2.3 44.2 -56.4 -30.7 33 

34 Discn:pancy 23.4 10.t 3.5 2.8 2.4 1.3 5.0 7.3 5.5 -12.6 6.4 34 

(I) Savings and loan uaocialiona, m.-ual 11vings bub, and feden,J aavinga banb. 
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F.115 Credit Unions 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

1 Gras•fflll LI 2.5 3.1 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.7 

2 n.d IIOllnllideatlal la-t t.7 t.7 t.7 1.7 t.7 t.7 t.7 t.7 t.7 t.7 0,7 2 

3 Net aapdlllloa ol D•IICial - 22.7 24.7 17,1 11.9 17.1 19.5 48.3 12.2 M 25.1 32.6 3 

4 Checkable depoaiu and cum:ncy 0.6 1.2 -0.1 0.0 0.9 0.1 1.2 -I.I .2.3 26 0.0 4 
5 Tune and savings depolliu 5.0 0.3 -1.3 -8.9 0.4 -0.7 5.2 .3.3 .3.3 -1.5 7.8 5 
6 Fedeial funds and security RPs .1.4 0.4 .... 5,1 -2.3 0.2 -4.9 4.4 -7.9 -14.1 -22 15.1 6 

7 Cn,dit marl<et insuwnems 128 17.7 21.7 28.1 16.2 25.5 221 34.8 20.3 24.8 15.4 7 

8 Open marl<et paper 0.3 0.4 -0.7 -0.1 -1.6 -0.3 -0.9 -0.3 -0.3 0.5 -0.4 8 
9 U.S. govemmem securities 10.7 14.9 10.3 4.0 I.I 4.1 7.9 8.8 -1.5 1.0 -0.4 9 

10 Traisury 5.5 5.9 26 -0.5 -3.8 -0.9 4.0 -1.0 .3.3 -3.3 1.2 10 
11 Agenq, 5.2 9.1 7.7 4.5 4.9 4.9 3.9 9.8 1.8 4.3 -1.6 11 

12 Home mongagea 3.1 3.3 -0.1 6.1 4.4 9.5 6.5 14.4 6.3 10.9 4.5 12 
13 Comumer cm1i1 -1.3 -0.9 122 18.0 12.3 122 8.6 11.9 15.9 124 11.7 13 

14 Mutual fund shares 1.2 1.5 0.1 -1.6 0.2 -0.3 0.1 0.2 -0.7 -0.7 -0.7 14 
15 Mivellmeoua auctl 4.6 3.7 1.7 -3.4 -0.8 -0.2 7.3 -10.5 0.5 1.9 -5.1 15 

16 Net lacnue la llablBII• 21.1 21.7 13.3 9.5 13.A 16.4 37.A 9.7 •2.2 20.S JI.I 16 

17 Shan:s/deposi11 20.5 21.6 12.6 7.9 15.4 16.3 34.2 10.2 -I.I 220 28.7 17 
18 Oiecbble 22 4.5 1.7 2.0 21 1.6 0.4 6.4 -0.2 -0.3 -0.2 18 
19 Small lime and oavings 17.5 15.5 9.8 5.5 11.6 12.3 31.6 20 -3.8 19.3 26.0 19 
20 Lugelime 0.8 1.6 I.I 0.4 1.7 24 21 1.8 3.0 3.0 3.0 20 

21 Other IOIIDI and advances 0.0 0.0 0.2 0.2 -0.1 0.1 -0.1 -0.2 0.3 o.3 -0.2 21 
22 Miscellaneous liabilities 0.6 0.1 0.5 1.4 -1.9 0.0 3.3 -0.2 -1.4 -1.5 1.5 22 

23 Dia=pancy -1.2 -1.2 -1.4 -0.4 -1.7 ·I.I •I.O -0.5 -0.6 -22 -0.6 23 

F.116 Bank Personal Trusts and Estates (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

Net acqulsllloa olft•ndal - 16.l -7.1 1.6 1&8 -47.7 9.8 .u ,., 15.8 15.2 17.1 1 

2 Deposill -1.0 -5.7 ·I.I 1.8 1.2 8.5 6.1 8.5 9.7 9.6 9.9 2 
3 O.eckable deposits and cum:nq, 0.0 -0.1 -0.1 -0.3 0.1 0.1 0.1 0.1 0.1 0.1 0.1 3 
4 Tune and savings deposib -4.6 -5.2 -I.I 1.6 -1.0 -I.I -I.I -1.3 -I.I -0.8 -0.4 4 
5 Money markel fund sbarea 3.6 -0.3 0.1 0.6 21 9.4 7.1 9.7 10.7 10.2 10.2 5 

6 Cn,dit market illlUumeDII 10.0 8.0 9.5 7.1 -18.8 3.9 -3.5 4.2 7.8 7.2 8.2 6 

7 Open market paper -5.2 -25 -3.2 3.5 0.2 -0.4 -0.3 -0.6 -0.6 -0.2 0.2 7 
8 U.S. govemmem securities 29 -1.6 1.2 ·I.I -5.3 4.5 1.2 4.6 6.1 5.9 6.4 8 
9 Treasury 1.7 -0.8 0.3 -0.6 -3.3 29 0.9 3.0 4.0 3.8 4.1 9 

10 Agency 1.2 -0.8 0.9 -0.5 -2.0 1.6 0.4 1.6 22 21 2.3 10 

11 Municipal seauities 9.2 6.1 129 5.3 -II.I 0.6 -3.1 I.I 27 1.7 1.5 11 
12 Corporaie and fon,ign bonds 3.4 6.2 -I.I -0.4 -3.1 -0.5 -1.3 -0.3 0.0 -0.2 -0.2 12 
13 Mongages -0.1 -0.2 -0.3 -0.2 0.5 -0.3 -0.1 -0.5 -0.5 -0.1 o.J 13 

14 Corporaie equities -8.6 -37.0 -55.2 -8.8 -17.9 -23.2 -24.2 -26.4 -221 -2G.O -21.2 14 
15 Mutual fund shares 13.5 25.8 44.9 21.7 -II.I 16.4 17.6 18.8 15.3 14.0 16.0 15 

16 Miscellaneous uaet1 22 1.8 3.5 -3.1 -I.I 4.1 2.5 4.5 5.1 4.4 4.1 16 

17 Net lncnue la UablBII• (2) 17.5 -7.1 0.9 17.8 -49.7 12.5 .e.6 11.8 19.2 19.8 23.5 17 

18 Discrepancy 1.4 0.1 -0.7 -1.0 -2.0 28 1.0 2.1 3.4 4.7 6.5 18 

(I) Includes personal lnUls ud eslales ldminill=d by nondeposil DODinsuml ll1ISt oompanies. 
(2) F.qual 10 lbe ne1 acquisition of lallgible and financial asae11. These liabilities.-. asaeu of lbe bousebold sector. 



30 Z.I, June 12, 1997 

F.117 Life Insurance Companies 
Billions of dollars: quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 1997 · 
QI Q2 Q3 Q4 QI 

Giua•fflll .1,6 41 .93 •IU •II.I .5.2 -5.7 47 -4.6 -4.1 ·2.8 1 

2 f1nd 110IINlidellllal la-eat 5.7 6.1 6.4 6.7 6.9 7.3 7.2 7.2 7.S 7.3 1A 2 

3 Net aoquisitloa of ft••dal - 111.6 "7.7 143.1 12U 144.7 116.5 42.3 71.7 177.1 168.I 161.2 3 

4 Checkable deposi!J and currency 0.5 -0.6 0.3 0.6 0.7 0.2 -0.2 0.8 0.1 0.1 0.7 4 
5 Money maikct fund shares 6.9 5.4 6.4 -15.3 6.6 17.9 15.4 15.4 15.4 25.4 16.0 5 

6 Credi! maikct imuwnents 80.8 79.5 100.9 66.7 99.2 59.7 48.7 2.5 120.1 67.6 56.1 6 

7 Open market paper 0.0 -2.5 3.6 5.9 .7.3 4.5 26.3 9.7 -8.8 -9.1 -9.2 7 
8 U.S. government securities 61.0 37.9 47.7 8.4 9.8 -0.2 -24.2 -38.6 35.7 26.2 32.4 8 
9 Treasury 18.6 10.2 20.1 -2.9 1.0 -4.9 -9.1 -20.6 4.5 5.8 3.6 9 

10 Agency 42.4 27.7 27.6 11.3 8.7 4.6 -15.0 -18.0 31.1 20.4 28.8 10 

II Municipal seauities -2.1 I.I 3.2 -1.9 -0.9 D.4 1.8 -0.9 I.I -0.3 1.2 II 
12 Corporate and foreign bonds 25.4 55.0 58.3 59.9 90.7 51.9 38.0 23.8 96.7 49.2 21.0 12 
13 Policy loans 4.8 5.7 5.7 7.8 10.4 7.1 7.4 4.8 11.8 4.3 9.5 13 
14 Mongage1 -8.4 -17.5 -17.6 -13.5 -3.4 -4.0 -0.5 3.6 -16.4 -2.6 -4.8 14 

15 Corponte equilies 17.0 12.4 36.3 61.8 18.6 34.9 -10.0 52.7 47.7 49.0 61.6 15 
16 Mutual fund shares 1.0 9.0 6.3 -14.9 13.5 7.0 7.0 7.0 7.0 7.0 4.0 16 

17 Miscellaneous auell 4.4 -8.1 -7.3 22.0 6.1 -3.2 -18.7 0.3 -13.3 18.8 21.7 17 

18 Net lac.-- la llablltia !16.7 113.l 125.2 121.2 122.4 12U 411.4 a.9 180.9 173.4 16L5 18 

19 Other lOIIIII and adV1111Ce1 0.0 0.0 0.2 0.3 -0.1 I.I 2.5 0.3 -0.4 2.0 0.8 19 
20 Llfe inaurance reoerw:1 25.6 27.7 35.7 34.3 44.8 4o.2 20.0 31.1 57.8 52.0 59.4 20 
21 Pension fund ieaerves ( I) 50.4 68.9 73.9 69.6 66.2 81.1 40.0 51.9 119.7 112.9 106.6 21 

22 Taxes payable -0.0 0.8 0.6 0.1 -0.3 -0.6 -0.5 -0.6 -0.7 -0.8 -0.9 22 
23 Miscellaneous liabilities 20.7 5.7 14.8 15.8 11.8 -0.9 -13.6 -1.8 4.4 7.4 -4.4 23 

24 Discrepancy -21.1 -6.8 -34.J -18.2 .39.3 -8.2 -6.9 -11.7 -8.3 -5.8 -8.9 24 

(I) Excludes unallocated contl1ICIS held by private pension funds, which are included in miscellaneous liabilitie1 (line 23). 

F.118 Other Insurance Companies 
Billions of dollars: quarterly figures are seasonally adjusted annual rates 

Giuaam,g 1.3 -4.1 1.5 .2,7 4A 4A 4A 4A 4A ..... ..... 
2 f1nd IIOIU"llidelltial la-I 2.2 2.3 2.3 2.4 2.5 2., 2., 2.6 2.7 2.6 2.7 2 

3 Net acqubltio• of ftundal - 25.2 ,... 31.7 27.1 35.3 39.A 38.9 37.8 41.3 .0.6 41.2 3 

4 Checkable deposi11 and currency -I.I 0.2 -0.4 -0.2 -0.2 -0.2 -0.2 -0.2 -0.2 -0.2 -0.2 4 
5 Security RPI -4.1 5.6 -0.9 -2.3 8.1 8.1 8.1 8.1 8.1 8.1 8.1 5 

6 Credi! market instruments 30.0 6.7 27.7 24.9 21.5 24.4 23.6 23.7 24.9 25.3 26.2 6 

7 U.S. government securities 33.6 2.3 15.4 11.0 2.8 3.0 2.9 3.0 3.1 3.2 3.3 7 
8 Treasury 23.9 2.6 14.2 9.4 0.5 0.4 0.5 0.4 0.5 0.4 0.4 8 
9 Agency 9.7 -0.3 1.3 1.6 2.3 2.6 2.4 2.6 2.7 2.7 2.8 9 

10 Municipal sea,rities -10.7 6.3 10.4 7.4 7.0 8.4 8.1 8.1 8.5 8.7 9.0 JO 
II Corporate and foreign bonds 7.4 .J.2 3.3 7.2 12.7 13.9 13.6 13.6 14.2 14.4 14.9 II 
12 Commercial mongages -0.4 -0.6 -1.4 -0.7 -1.0 -1.0 -1.0 .J.O -1.0 -1.0 -0.9 12 

13 Cotponte equities -1.2 -0.4 0.8 1.1 -1.5 -I.I -1.2 -1.2 -1.0 -0.9 -0.8 13 
14 Trade receivables J.9 -0.1 1.7 2.2 4.4 4.4 4.4 4.4 4.4 4.4 4.4 14 
15 Miscellaneous UIOII -0.3 -2.7 2.8 I.I 3.0 3.8 4.1 2.9 4.1 3.9 3.4 15 

16 Net lac.-- la llablllllel 17.S 28.9 23.S 22.4 61.l 63.2 61.6 58.4 60.3 73.5 64.0 1, 

17 Corporate equity is111e1 1.9 5.5 7.4 6.5 7.1 7.0 7.0 7.0 6.9 6.9 6.9 17 
18 Taxes payable 0.0 0.3 0.2 0.1 -0.0 -0.1 -0.1 -0.J -0.1 -0.2 -0.2 18 
19 Miscellaneous liabilitie1 15.5 23.1 15.8 15.9 53.1 56.4 53.7 51.5 53.5 66.7 57.3 19 

20 Discrepancy -9.5 13.2 -10.0 -9.7 26.7 25.6 23.6 22.4 21.6 34.6 24.5 20 
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F.119 Private Pension Funds (1) 
Billions of dollars: quanerly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Gna•m,g u 2.1 1.8 1.7 1.6 L7 1.6 1,6 L7 L7 L7 1 

2 Flud ........ideatlal bl-at 6.8 7.5 7.8 I.I 11.2 1.7 1.6 S.6 ,., 1.6 u 2 

3 Net acquilltloa ~llaudal - 66.8 76.1 '7.8 88.3 ,,.5 87.8 82.1 87.6 115.9 ff.5 ,u 3 

4 Cbeckable deposiu and currency -0.3 -0.0 0.1 -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 4 
5 Tune and uving1 depoaita 0.5 -22.1 -8.4 ~-1 -15.7 -9.7 -8.3 -11.8 -11.4 -7.4 -11.5 5 
6 Money mmket fund ........ 1.0 1.0 ... 6.5 5.3 6.0 0.8 2.8 -3.0 -I.I 4.6 -2.2 6 
7 Security RPI 5.4 1.9 3.6 9.5 -0.1 3.9 4.1 3.5 2.3 5.6 4.4 7 

8 Ciedil mmket inatrumem1 37.0 37.5 49.5 47.7 63.1 46.6 69.5 45.4 41.9 29.5 57.6 8 

9 Open market paper 5.4 1.9 3.6 9.5 -0.1 3.9 4.1 3.5 2.3 5.6 4.4 9 
10 U.S. govenunem IICCWiliea 22.0 16.3 23.7 14.3 28.3 13.4 27.1 12.1 11.8 2.7 17.3 10 
II Treasury 14.6 11.2 15.7 10.0 18.2 8.9 16.9 7.8 8.3 2.6 II.I II 
12 Agency 7.4 5.1 8.0 4.3 10.1 4.5 10.1 4.3 3.5 0.2 6.3 12 

13 Municipal IICCWiliea 0.0 -0.0 0.1 0.0 0.1 0.1 0.1 0.1 0.0 0.0 0.1 13 
14 Corp,1111e and foreign bonds 16.2 23.0 22.2 22.7 33.8 27.9 36.3 28.3 26.6 2o.5 34.0 14 
15 Mongagea ~.7 -3.7 -0.1 1.2 I.I 1.3 1.9 1.4 1.2 0.7 1.7 15 

16 Corporae equities 6.9 30.8 15.5 -8.0 6.6 -2.3 -22.0 -3.6 5.3 11.3 -7.9 16 
17 Mutual fund ........ 6.2 10.2 21.1 20.2 24.9 29.2 32.4 34.3 24.7 25.4 29.6 17 

18 Misc:dlaneoua UIOII 10.2 16.8 9.8 19.8 14.9 19.4 3.7 23.0 24.4 26.5 21.0 18 
19 Unalloc:aled imurance conuacu (2) 9.1 ~-· 0.6 6.5 -5.9 1.4 -11.6 -1.6 0.1 18.8 2.7 19 
20 Contributions receivable 3.7 1.6 5.5 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8 20 
21 Olber -2.6 21.3 3.7 9.5 17.0 14.2 11.6 20.8 20.4 3.9 14.5 21 

22 Pellli• fWld ,._... .. (llabllltlel) (3) 71.7 81.5 103.8 94.6 116.1 KS as., lM.6 '" 102.4 '"·' 22 

(I) Includes the Fedenl Employees' Reliremenl Sysiem Thrift Savings Plu. 
(2) A.uetl ofpivate pension plans held Mlife insurlllCO companies (e.g.. GICs. variable annuities); aeries begins 1985:Q4. 
(3) Equal IO the net acquisilioa of tangible and financial ...... less glOU saving (line 2 + line 3 - line I). These liabilities are ...... of the household seelar. 

F.120 State and Local Government Employee Retirement Funds 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

Net acquilltloa ~llaudal - 57.2 56.1 53.8 '1&.7 59.4 54.4 4U 57.1 54.2 56.8 SU 

2 Cbecbble depolil1 and currency -0.7 1.7 0.7 -0.6 -2.2 0.0 1.5 -1.7 -1.9 2.3 -2.5 2 
3 Tune and uving1 depoaita 0.4 -2.1 2.7 -3.2 -1.3 -0.1 -2.3 1.2 -0.7 1.4 .3,7 3 
4 Security RPI 5.5 2.4 0.2 7.9 -1.6 7.0 -0.8 1.9 2o.9 6.1 2.5 4 

5 Ciedil market inllrumema 33.8 5.9 21.1 3o.7 22.7 34.5 62.1 50.6 8.0 17.3 -2.8 5 

6 Open nwl<et paper 5.5 2.4 0.2 7.9 -1.6 7.0 -1.8 5.0 18.2 6.6 15.8 6 
7 U.S. govenunem IICCWiliea 8.6 •15.8 12.2 16.8 26.1 20.4 41.5 41.5 -6.0 4.6 -16.5 7 
8 Treasury 7.7 -3.0 16.9 8.8 8.4 9.8 23.2 33.8 -12.6 -5.2 -13.9 8 
9 Agency 0.9 -12.8 -4.7 8.0 17.6 10.6 18.4 7.7 6.5 9.8 -2.5 9 

10 Munid.pal acaJritica -0.1 0.1 0.2 -0.3 0.2 0.0 -0.6 -0.1 0.7 -0.0 -0.6 10 
II Corp,lllle and foreign bonds 18.9 19.6 10.4 5.6 -2.7 6.3 22.2 3.4 -5.7 5.4 -2.4 II 
12 Mongage1 0.8 -0.4 -1.9 0.7 0.7 0.8 0.8 0.8 0.8 0.8 0.9 12 

13 Corporae equities 31.2 17.7 50.9 19.1 40.6 53.7 51.9 2.9 87.7 72.2 57.1 13 
14 Miscellaneous Uaell -12.9 30.4 -21.7 11.8 1.2 -40.7 ~2.9 2.2 -59.7 -42.5 8.1 14 

15 Pellli• fbad ,._,. .. (llablllliea) (1) 57.2 56.0 53.8 65.7 SU 54.4 4U 57.1 54.2 56.8 SU 15 

(I) Equal lo lhe net acquisition of financial asae11. These liabililie1 are asaelS of 1bc household aector. 
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F.121 Money Market Mutual Funds (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Net aequltllioa otn..aclal - 41.6 4.5 20.2 43.3 142.3 145.1 244.1 4.1 147.4 187.7 21L8 

2 Foreign deposib .5.3 -1.2 -10.3 5.7 4.0 3.4 6.1 -28.3 13.5 224 -9.8 2 
3 Cbecbble deposib and currency -11.5 -2.4 1.4 -1.3 .).0 2.4 2.3 0.8 -3.5 9.9 2.8 3 
4 Tune and saving• depolliu 13.2 -0.5 -2.8 -0.5 20.9 30.4 17.1 -8.1 51.) 61.4 66.8 4 
5 Security Ith 8.8 -1.0 0.4 2.4 19.0 16.0 10.) 7.0 16.1 30.7 36.4 5 

6 Credit marut imtnunellll 32.7 4.7 20.4 30.0 86.5 88.8 175.0 18.4 88.5 73.4 77.) 6 -7 Open marut paper -13.4 -17.0 -9.) 22.7 48.4 38.4 31.4 43.1 53.2 25.9 98.7 7 
8 U.S. govemmelll securities 37.6 13.8 14.5 -3.9 17.5 31.3 96.0 -24.6 25.) 28.4 -58.1 8 
9 T"'81111)' 33.4 0.2 1.0 -13.3 3.8 20.3 74.4 2.0 5.1 -0.4 -19.) 9 

10 Agency 4.2 13.6 13.5 9.4 13.7 11.0 21.6 -26.6 20.1 28.9 -39.0 10 

11 Municipal oecwiliea 6.6 5.4 9.6 7.8 14.3 16.8 35.2 -1.8 12.) 21.6 26.6 11 
12 Corponite and foreign bondl 1.8 2.5 5.4 3.4 6.4 2.4 12.4 1.6 -1.9 -2.6 9.8 12 

13 MioceU1neou1 UIOll 3.7 5.0 11.0 6.9 12.8 4.8 33.4 14.4 -18.4 -10.0 28.5 13 

14 Netlban-- 41.6 4.5 28.2 43.3 142.3 145.1 244.1 4.1 147.4 117.7 21L8 14 

( I) Open-end invOlllllelll companies; excludea funding vehicles for variable annuilie1, which are included in the life lllllll'IIIICO companiea sector (table F.117). 

F.122 Mutual Funds (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

Gnu•riq .13.3 -1&.6 .3L7 -28.3 .26.5 0 2LI .22,.7 -2U .21.3 ·19.I -17.7 

2 Net acqultllioa of llDUCial - 133.9 191.5 292.1 101.6 147.4 237.6 281.1 321.8 177.9 169.6 22L2 2 

3 Socuritylth 6.1 9.7 16.8 4.4 7.) -27 -28.7 17.8 320 -320 19.8 3 

4 Credit marloot in11Nment1 80.) 126.2 159.5 -7.) 52.5 48.9 81.8 54.) 38.3 21.5 37.9 4 

5 Open marloot paper -16.3 9.7 16.8 4.4 7.) -3.) -20.2 3.3 26.3 -21.8 17.5 5 
6 U.S. government socuritieo 40.9 56.8 49.2 -10.4 18.9 15.) 55.0 8.4 -7.7 4.7 7.7 6 
7 Treasury 224 36.0 31.4 -6.8 11.2 8.9 325 4.9 -4.5 28 4.6 7 
8 Agency 18.5 20.8 17.9 -3.6 7.7 6.2 225 3.4 -3.) 1.9 3.2 8 

9 Municipal .....,;ties 27.2 28.7 429 -4.3 3.2 3.1 7.8 2.0 1.3 1.4 .)).) 9 
10 Corponite and foreign bondl 28.4 31.0 50.6 3.2 23.3 33.8 39.2 40.4 18.3 37.) 23.8 10 

11 Corponle equilieo 48.5 59.8 115.3 100.8 87.4 193.0 233.) 237.7 127.8 173.5 170.5 11 
12 MisceUaneous UIOU -0.7 -5.2 0.3 2.5 0.5 -1.7 -5.) 12.1 -20.2 6.5 -7.) 12 

l3 Netsbllrelaua 147.2 2419.1 323.7 128.9 173.9 2SL6 3«3.8 343.7 1'8.2 1811.6 23&8 l3 

Memo: 

14 Capital gains dividends 14.5 22.2 36.1 30.0 54.6 101.1 40.2 76.0 51.3 236.8 36.2 14 

(I) Open-end inveounelll companies; excludes funding vehide1 for variable annuities, which are included in the life inlllflllCIO companies sector (table F.117). 

F.123 Closed-End Funds 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

Net acquisition of llnucial - 14.6 18.2 16.2 1.9 7.l fJI 5.9 6.9 7.3 7.0 4.7 

2 Cn:dil marut imtnunellll 12.8 18.2 14.4 -3.3 13.3 9.3 10.9 9.8 9.0 7.5 6.7 2 

3 U.S. govemmelll securities 3.1 1.7 2.0 -6.2 3.0 1.2 1.9 1.4 1.1 0.4 0.1 3 
4 Municipal seauities 11.3 14.3 7.9 7.4 5.0 4.9 4.9 5.0 4.8 4.9 4.8 4 
5 Corponite and foreign bondl -1.6 2.2 4.4 -4.4 5.4 3.2 4.1 3.4 3.1 22 1.8 5 

6 Corporal• equities ).8 -0.0 1.8 5.2 -6.2 -25 -5.0 -2.9 -1.7 -0.5 -20 6 

7 Net lhare Imus 14.6 18.2 16.2 1.9 7.2 fJI 5.9 6.9 7.3 7.0 4.7 7 
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F.124 Government-Sponsored Enterprises (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 
QI Q2 Q3 Q4 QI 

1 G.-a.tq 11 2., . 3.J 3.5 3., 1, 3., 3., 1' 1, ... 1 
2 Fixed aoansldeatlal la-mt 4.J 5.4 6.1 8.5 ,.6 11.S 10.1 18.2 10.6 ILO 11.2 2 

3 Net acquilltloa alft•nclal .- 1'-1 55.2 78.3 14'.0 113.7 ,u 3U 107.9 83.3 133.5 2L4 3 

4 Cbecbble depoaill and cum:ncy -0.9 -0.0 0.9 -0.9 0.2 -0.8 -2.1 -1.2 -0.4 0.6 0.0 4 
5 Federal lunda and security RPI -I.I -1.0 -16.2 35.4 20.5 -11.8 -9.2 -2.2 o.3 -36.0 -13.8 5 

6 Credi! mamt insllume1111 15.1 68.8 .J18.6 120.6 87.9 93.8 33.4 122.2 82.1 137.5 63.2 6 
7 Open market paper 7.1 2.7 -1.7 14.4 -0.8 9.6 10.0 -4.2 -7.8 4o.6 3o.O 7 
8 U.S. govemmelll securities 29.3 30.2 11.2 63.4 63.4 46.7 26.9 76.1 66.9 16.8 75.1 8 
9 Treasury 18.2 17.9 -7.1 0.4 6.1 -12.9 -29.1 27.0 11.4 -61.1 14.4 9 

10 Agency 11.1 12.3 18.4 63.1 57.4 59.6 55.9 49.1 55.5 78.0 6o.7 10 
II Municipal seanitiea -0.7 0.2 -0.6 0.8 1.0 -0.3 -1.9 0.9 -0.2 -0.2 -1.9 11 
12 Corpolale and foreign bolldl 0.0 0.0 II.I 8.5 5.5 5.6 -7.6 -11.5 -2.8 44.1 -3.5 12 

13 Other loans and advances -32.2 3.7 26.5 27.2 11.2 28.8 0.5 50.1 28.4 36.t -2o.9 13 
14 Sallie Mae 3.0 1.5 1.8 3.6 0.9 -1.7 -3.9 -2.6 -2.9 2.5 -5.1 14 
15 Farm Cndit System 2.8 u 1.4 0.8 3.9 1.4 8.0 -1.6 -2.0 1.3 3.1 15 
16 FHLBloam -38.0 0.8 23.3 22.8 6.4 29.1 -3.6 54.3 33.4 32.3 -18.9 16 
17 Mongage, 11.7 32.1 42.1 6.3 7.7 3.5 5.5 10.9 -24 0.1 -15.7 17 
18 Home 10.9 30.5 40.6 5.4 7.0 2.5 3.0 9.2 -2.6 0.3 -14.9 18 
19 Multifamily residential 1.4 1.6 1.7 0.9 0.8 -0.1 0.7 -0.1 -0.7 -0.3 -I.I 19 
20 Fann -0.5 -0.1 -0.2 0.1 -0.1 I.I 1.7 1.8 0.8 0.1 0.2 20 
21 Miscellaneous aueta 6.0 -12.6 5.0 -6.1 5.1 9.8 17.3 -10.9 1.4 31.5 -28.0 21 

22 Net ... ._ la llabllltill 16., Sl.7 75.7 147.J 112.t '11 36.6 106., 112.2 146.7 22.11 22 

23 Credi! market insllumellll 9.1 40.2 80.6 172.1 105.9 9o.4 31.4 126.9 80.0 123.3 10.7 23 
24 GSE iuuea (2) 9.2 40.3 80.6 176.9 105.9 90.4 31.4 126.9 80.0 123.3 10.7 24 
25 U.S. govemmelll loam -0.0 -0.0 0.0 -4.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 25 
26 Miscellaneoua liabili1ie1 7.8 12.5 -4.9 -24.9 6.1 2.7 5.2 -20.0 2.2 23.4 12.1 26 

27 DiJc:n,pancy -3.4 -5.0 -6.2 -6.7 -7.5 -4.5 -9.0 -7.2 -7.9 6.2 -5.9 27 

(I) Federal Home Lou Banks. Federal Naliollal Mortgage Associalioa, Federal Home Lou Mortgage CorponlioD. SIUdent Lou Marketing Associalioa (SaJJie Mao), Farm Credit System. 
the Financing CCllporalioD. and tile Resolution Funding CcrpcratioD. 

(2) Such i.ssue5 are clasaified as U.S. government aecurities. 

F.125 Federally Related Mortgage Pools (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1 Net acquilldoa alll••cial .- 136.6 115.6 114.7 115.4 98.2 141.7 106.5 169.1 160.4 126.1 IOU 1 
2 Home mongagea 139.3 117.8 86.1 115.4 93.7 135.1 102.8 164.6 153.4 119.6 96.8 2 
3 Multifamily n,aiciential mongages -2.6 -2.3 -1.4 -0.0 4.5 5.6 3.6 4.5 7.1 7.2 5.0 3 
4 Farm mongages -0.0 -0.0 -0.0 -0.0 -0.0 -0.0 0.0 0.0 -0.0 0.0 0.0 4 

5 Net Inc.- In pool 10CUritla (llabllltlll)(2) 136.6 115.6 114.7 115.4 98.2 14D.7 106.5 169.l 161.4 U6.11 IOU 5 

(I) GNMA. FNMA. FHlMC, and Farmers Home Administration pools. Also includes federally Rilled pools that an, used as coUarenl fer federally relaled agency-issued CMOs and 
privlllely issued CMOs. F.xcludea Federal F111a11cing Bank holdings or pool securities, which .,. iDcJuded with federal penuneat mongapa and other loam. 

(2) Such i.ssue5 are c:lassified as U.S. government securities. 

F.126 Issuers of Asset-Backed Securities (ABSs) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

Net acquisldoa alll•ndal .- S4.0 58.5 112.4 69.S 133.2 130.2 137.1 131.1 101.8 IS0.6 52.6 

2 Agency aeeuriliea ( I) -24.0 -29.4 15.0 1.1 1.7 -21.1 -2.7 -18.7 -11.2 -51.8 -35.2 2 
3 Other loan, and advances 3.0 2.8 10.0 4.2 7.8 13.4 8.7 16.3 -28 31.3 -Jo.3 3 
4 Student loans 0.0 0.0 0.0 0.0 1.0 5.0 6.0 6.0 4.0 4.0 2.5 4 
5 Loan, to busineu 3.0 2.8 10.0 4.2 6.8 8.4 2.7 10.3 -6.8 27.3 -12.8 5 
6 Mongagea (2) 45.1 62.2 45.3 40.8 36.9 55.3 57.0 58.8 34.0 71.4 54.9 6 
7 Home 40.8 50.9 32.6 23.3 19.9 26.8 29.3 35.7 21.5 20.7 33.2 7 
8 Multifamily residclllial 3.0 2.6 2.4 6.2 6.4 12.4 12.8 9.3 5.3 22.2 7.2 8 
9 CommelCial 1.3 8.7 10.3 11.3 10.6 16.1 14.9 13.7 7.2 28.5 14.5 9 

10 Consumer credit 25.9 18.0 9.6 16.7 66.6 57.6 54.3 64.5 55.1 56.3 18.3 10 
11 Trade credit 4.1 4.8 2.5 6.7 20.2 25.0 19.8 10.1 26.8 43.3 25.0 II 

12 Net Inc,.... la UabWtla 54.0 58.5 112.4 69.S 133.2 130.2 137.1 131.1 101.8 158.6 52.6 u 
13 Commercial paper 7.3 8.6 4.6 9.5 37.3 45.4 35.9 18.4 48.6 78.8 45.4 13 
14 Corporate bolldl 46.7 49.9 77.8 60.0 95.9 84.7 IOI.I 112.7 53.2 71.8 7.1 14 

( 1) Federally relaled mortgage pool securities bacbag priv111ely issued CMOs. 
(2) Mortgages backing privlllely issued pool aecuritiea aad privately issued CMOL 
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F.127 Finance Companies (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Gnm•olna I.I 9.1 - 9.7 ,.. I.I u I.I u u I.I I.I 

2 lbed aoansicle1111al la-t 6.1 7.1 7.1 8.5 9.1 9.6 u u 9.1 9.7 9.9 2 

3 Net acqulsldoa of ft•ndal - 22.3 5.1 19.4 •• 7 91.9 75.S 52.0 61.1 88.8 99.3 59.3 3 

4 Checkable depoaiu and cum:ncy 1.2 1.3 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 4 

5 Credi! marl<el imlrwnellh -9.2 7.5 .. -9.0 68.2 64.2 43.I 40.9 41.3 55.9 34.3 72.3 5 
6 Other loam and ld¥UCC1 2.0 5.5 .fJ.7 43.0 38.3 22.I 24.5 6.4 36.3 21.4 S0.4 6 
7 Mongages 0.9 5.1 -0.5 6.8 8.1 19.1 9.8 27.0 17.5 22.2 27.6 7 
8 Comumer ctatit -12.1 -3.2 -1.8 18.4 17.8 1.8 6.6 8.0 2.1 .9.3 -5.7 8 

9 Mi&c:eJlllllCClUI Ulell 30.3 -3.7 28.0 12.l 26.3 32.0 10.7 20.0 32.5 64.6 -13.5 9 

10 Net hlc:nue la Uabllid• 21.3 2.1 15.l 76.3 79.4 64.1 36.A Q.7 84.0 76.l 56.l 10 

11 Credil martet instrumew 17.7 -1.6 0.2 50.2 51.6 48.4 47.1 68.4 56.9 21.1 43.0 II 
12 Open marl<el paper -5.8 -3.I 2.7 25.4 -0.1 8.4 16.3 17.7 10.3 -10.8 26.2 12 
13 Coq,oiate boodl 12.2 6.1 9.7 29.0 49.7 35.3 26.7 39.5 40,8 34.0 21.2 13 
14 Bank loam a.e.c. 11.3 -4.6 -12.3 -4.2 1.9 4.7 4.1 11.2 5.8 -2.l -4.5 14 

15 Tues payable -0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 o.:z 15 
16 Miscellaneoo11 liabililiel 3.7 4.2 14.7 25.9 27.6 16.2 -10.9 -5.9 26.9 54.8 12.9 16 
17 Foreign ~ invellmenl in U.S. 1.3 2.8 19.5 2.2 10.1 9.8 23.6 5.6 9.3 0.5 19.5 17 
18 lnvestmem by pam,1 -2.2 4.0 3.3 8.3 11.3 16.9 0.1 24.4 14.0 29.2 8.0 18 
19 Other 4.6 -2.6 -8.1 15.4 6.3 -10.5 -34.6 -36.0 3.6 25.1 -14.6 19 

20 Discrq,aocy 0.9 0.5 -2.5 -3.0 -11.7 -11.4 -16.2 0.3 -5.8 -24.J -4.3 20 

(I) Includes retail capive finance companies. 

F.128 Mortgage Companies 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

Net acquilldoa of ftaadal - 11.l D.1 .... -24.0 .JA L2 SI.I .26,1 3A 4.1 .s., 
2 Home mongages 11.3 -0.4 -0.5 -24.0 -4.5 8.2 51.8 -27.7 4.8 4.0 -5.0 2 
3 Multifamily residential mortgages -0.1 0.3 0.1 0.0 I.I -0.1 -0.0 0.9 .J.3 0.t -0.1 3 
4 Commemal mongagea 0.0 0.3 0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4 

s Net l11e,... la 1illbllitiel 11.l I.I .... .:zu .JA L2 SI.I ·26.I 3.4 4.1 .s., s 

6 Bank loans n.e.c. -2.4 8.0 0.0 -11.5 0.4 9.9 20.0 16.0 1.6 I.I -2.6 6 
7 Investment by parem 13.6 -7.9 -0.J -12.5 -3.8 .J.7 31.8 -42.8 I.I 2.3 -2.4 7 

F.129 Real Estate Investment Trusts (REITs) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

Gnm•olaa .... -1.3 o.s :Z.t 2.3 2.3 2.3 2.3 2.3 2.3 2.3 

2 lhed no..-..lclenlial In-mt 1.9 1.7 1.1 14.6 7.1 17.3 12.3 17.2 21.6 19.2 22.t 2 
3 Muldfamlly raidenlial ln-..t 0.2 :Z.6 S.2 7.3 3.6 &.7 6.1 u 11.3 9.6 11.t 3 

4 Net acqulsldoa of ft•ndal - I.I -1.2 3.6 4.6 3.4 2.4 1.9 1.3 L6 5.6 :z.s 4 

5 Mnnsages -0.7 I.I 0.6 4.7 2.2 3.0 3.4 3.4 3.4 2.0 2.0 5 
6 Miacellaneoua UICII 1.5 -1.2 3.0 -0.1 1.3 -0.7 -2.4 -2.1 -1.8 3.6 0.5 6 

7 Net hlc:nue I• llablliU.. 4.S 4.7 l&.7 32.5 16.8 29.t 1&.6 26.0 3Ll 41.2 42.t 7 

8 Security RPI 0.0 1.9 2.1 4.7 1.2 1.6 1.0 1.5 1.7 2.3 1.3 8 
9 Credi! marl<el instnlmew 1.2 0.3 3.4 )3.7 6.0 12.8 8.2 11.5 13.7 17.7 18.9 9 

IO Open martet paper -0.0 -0.0 -0.3 -0.6 ..().0 0.0 0.0 0.0 0.0 0.0 0.0 IO 

11 Coq,oiate bonds 0.1 1.0 0.3 2.0 2.0 2.8 1.8 2.5 3.0 3.9 2.3 11 

12 Bank loam a.e.c. 0.6 -1.3 -0.2 2.5 -1.9 -1.5 -1.3 -1.8 -2.2 -0.6 0.6 12 
13 Mongages 0.5 0.6 3.6 9.8 5.9 I 1.4 7.7 I0.8 12.9 14.3 16.0 13 

14 Corporate equity issues 1.6 2.0 13.2 11.1 8.3 12.3 7.9 11.0 13.2 17.2 21.7 14 
15 Miscellaneoua liabil.ilies 1.6 0.6 -0.I 2.9 1.4 2.3 1.5 2.1 2.5 3.1 0.0 15 

16 Discrepancy 1.5 0.3 9.3 8.0 4.9 2.9 1.5 1.2 0.9 8.0 8.9 16 
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F.130 Security Brokers and Dealers 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

G,.,.•'nlll .J.7 -2.7 -1.5 -1.6 -I.I •LI •I.I 0 1.1 •LI •LI •LI 

2 lbed aNNlicleallal I•-• o.s 1.6 ... ... 1.9 LI 1.9 0.9 LI LI LI 2 

3 Net acquultloll al ftaalldal - 70.4 49.l 97.1 -24.1 113.4 66.5 5.l -16.6 71.4 216.l 43.3 3 

4 Checkable deposits and cuncncy -0.1 0.2 1.9 -0.3 1.7 1.9 -3.3 9.6 -0.1 1.4 -6.3 4 

5 Cn:dil marl<et illllnlments 17.5 -1.3 •• 14.8 -44.2 90.1 -17.1 -109.0 -72.0 35.5 77.0 -11.8 5 

6 Open nwtet paper -4.4 1.2 -0.3 -3.7 10.9 2.1 -21.2 12.6 -7.4 24.4 7.2 6 
7 U.S. government seauitiea 8.4 -14.4 -12.8 -30.2 70.0 -31.8 -68.2 -84.4 33.6 -8.2 -43.8 7 
g Treasury -1.6 -13.3 -20.7 -14.4 61.0 -33.0 -52.2 -77.2 4o.4 -43.0 -38.2 8 
9 Agency 10.0 -1.0 7.8 -15.8 9.0 1.2 -16.0 -7.2 -6.8 34.8 -5.6 9 

10 Municipal securities 1.6 1.9 5.8 -1.7 -2.7 -1.9 -15.4 -0.3 -3.7 11.9 -3.4 10 
11 Corporate and fon:ign bonds 12.0 10.0 22.2 -8.7 12.0 14.5 -4.1 0.0 13.1 49.0 28.2 II 

12 Corponle equities 2.4 -0.6 8.1 -3.4 7.7 -2.2 -32.3 12.0 -14.0 25.4 -3.3 12 
13 Security credit 16.3 -1.6 22.6 -I.I 3.5 15.7 42.1 3.0 -11.7 29.5 22.5 13 
14 Miscellaneo111 aucts 34.3 52.6 49.6 24.8 10.3 68.3 107.8 30.8 61.7 72.9 42.1 14 

15 Net lac:.- ill UablBtla 74.l 51.9 98.4 -23.l nu QI.I 6.7 -15.l 73.0 207.2 ...... 15 

16 Security RPs (net) 25.7 24.0 20.0 -23.0 79.0 -3.1 -39.1 0.2 -Io.I 36.6 -41.6 16 
17 Corporal• bonds 3.7 2.7 12.0 0.5 -5.0 -2.0 -31.8 13.2 5.7 4.9 -2.9 17 
18 Corporal• equity issues -5.7 -1.9 1.3 4.7 -8.1 -6.5 -5.1 -3.6 -5.8 -11.7 2.7 18 

19 TAde payables 0.7 0.6 2.7 -0.9 I.I 4.0 5.4 5.7 5.7 -0.7 13.2 19 
20 Security credit 35.2 6.2 38.7 1.0 23.1 36.7 78.5 -40.7 7.3 101.7 8o.9 20 
21 Customer credit balances (HH) 24.6 -10.8 26.0 6.7 18.6 35.4 53.4 -16.4 33.3 71.1 18.3 21 
22 Frombanb 10.6 16.9 12.7 -5.7 4.6 1.3 25.) -24.3 -26.0 30.6 62.6 22 
23 Tueapayable 0.2 0.0 0.5 -0.2 -0.) 0.1 -0.2 0.5 -0.5 0.7 -1.0 23 

24 MillCdlaneous liabililies 4.0 12.9 15.7 1.3 11.2 27.1 -15.6 3.3 59.3 61.5 -13.6 24 
25 Foreign direct investment in U.S. 2.0 -0.2 0.2 0.5 0.1 0.3 0.4 -0.2 0.7 o.3 1.4 25 
26 Due to afliliales -10.9 28.7 27.4 24.6 24.1 28.7 29.5 86.3 7.1 -8.1 58.6 26 
27 Other 129 -15.6 -11.9 -23.8 -13.0 -1.9 -45.4 -82.8 51.6 69.3 -73.6 27 

28 Proprielon' net investment 10.4 7.4 7.4 -6.4 13.4 11.6 14.5 6.4 11.4 14.3 6.3 28 

29 Discrepancy -0.5 -0.5 -0.9 -0.4 -0.6 -0.5 -0.4 -0.5 -0.4 -0.8 -1.2 29 

F.131 Funding Corporations (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

Netaequlsltlollalftmndal- 11.l 47.2 41 44.4 27.6 91.3 200.S 711.4 37.9 4&A Ql.7 

2 Money nwtet fund shares 15.8 23.5 10.1 31.8 24 27.3 324 20.5 23.4 32.9 7.0 2 

3 Credit marl<et i1111n1ments 20 13.3 -35.6 -16.7 4.3 27.5 116.7 15.9 -11.9 -lo.9 26.6 3 
4 Open nwtet paper 2.0 13.3 -39.6 -26.7 -5.4 4.7 92.6 -9.0 -39.1 -25.8 14.5 4 
5 Corporate and foreign bonds 0.0 0.0 4.0 10.0 9.8 22.8 24.1 24.9 27.3 14.9 12.0 5 

6 MiscelJIIICOUI assets (2) -6.6 10.4 19.5 29.3 20.8 36.5 51.4 42.0 26.4 26.4 35.2 6 
7 Investment in foreign banking offices -17.3 -8.8 2.3 13.2 3.0 I.I 4.0 -2.6 2.4 0.4 7.0 7 
8 lnveaunent in bmken and dealers 10.7 19.2 17.2 16.1 17.8 35.5 47.4 44.6 23.9 25.9 28.2 8 

9 Net lncnue ill UablBtl .. It.I 47.2 -6.l 44.4 27.6 91.3 200.S 711.4 37.9 4&A Ql.7 9 

10 Credi! nwtet insuumems -6.5 13.2 2.9 24.2 320 62.1 31.6 70.9 35.0 110.9 106.1 10 
11 Open marl<et paper -13.5 1.5 -10.7 4.2 7.6 36.0 -39.6 57.3 26.3 99.9 101.5 11 
12 Corporate bonds 6.9 11.7 13.6 20.0 24.4 26.1 7).1 13.6 8.7 II.I 4.6 12 

13 MiscelJIIICOUI liabililies 17.7 34.0 -9.0 20.2 -4.4 29.2 169.0 7.4 3.0 -62.6 -37.4 13 
14 Foreign direct investment in U.S. -0.) -2.8 16.6 5.1 -II.I -25.6 19.9 -28.9 -8.6 -84.6 -70.9 14 
15 Securities loaned (net) 3).5 50.6 43.6 24.6 -5.5 59.7 105.6 27.6 63.2 42.7 44.6 15 
16 Other -13.8 -13.8 -69.1 -9.5 122 -5.0 43.5 8.8 -51.6 -20.7 -II.I 16 

(I) Funding subsidunes, nonbsnk fmancial holding companies, and custodial accwnts fer reinvested collateral of -ties leading operatioDS. 
(2) Due from affiliated companies. 



36 Z.l, June 12. 1997 

F.200 Gold and Official Foreign Exchange Holdings (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 191J6 191J6 · 1997 
QI Q2 Q3 Q4 QI 

Total U.S. nser,a .5.1 -3.9 u .5.3 9.6 -6.7 .e.1 1.1 .30. • L3 .22.5 

2 U.S. gold stock and SDRs 0.2 .1.3 0.5 0.4 0.8 .0.4 0.8 0.5 -3.4 0.6 .Q.3 2 

3 Federal govt.: Exchange Stab. Fund 0.2 -2.3 0.5 0.4 0.8 .0.4 0.8 0.5 -3.4 0.6 .Q.3 3 
4 Monetary authority (2) 0.0 -0.0 -0.0 -0.0 -0.0 .0.0 0.0 -0.0 0.0 .0.0 0.0 4 

5 U.S. fomgn e:u:bange p,sition -5.9 -1.6 0.8 -5.8 8.8 -6.3 -0.9 1.6 -26.6 0.7 -22.2 5 

6 Official forci&n cunency holdings -6.3 -4.3 0.8 -5.3 6.3 -7.6 -4.3 0.7 -27.3 o.6 -18.0 6 
7 TIQ.lury -3.2 -2.1 0.4 -2.6 3.2 -3.8 -2.1 0.3 -13.6 Q.3 -9.0 7 
8 Monewy autborily -3.2 -2.1 0.4 -2.6 3.2 -3.8 -2.1 0.3 -13.6 Q.3 -9.0 8 

9 Net IMF p,sition 0.4 2.7 0.0 -0.5 2.5 . 1.3 3.4 0.9 0.7 0.1 -4.2 9 
10 Fedcllll gow:mment 0.4 2.7 O.J -0.5 2.5 1.3 3.4 0.9 0.7 0.1 -4.2 10 
II Monetary authority -0.0 -0.0 -0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 II 

(I) Lilies I, 2. 111d 3 exclude increases in SDRs lbrougb aJJoeatiou. wbicb have occuned • various dalU begianiag January 1970. Traasactioas ia SDRs .. iacludecl. Also excluded from die table 
.. revaluatioas of foreign currency holdings. gold. SDRs. 111d IMF pasilioa. Allocations 111d revaluations .. iacluded ia !mies on OUI.SlaDdiap. 

F .201 SDR Certificates and Treasury Currency 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

SDR cmifi,:ata: 

I Uab: Fedcllll govemmeDI 0.0 -2.0 0.0 0.0 2.2 .0.5 0.0 0.0 -1.8 0.0 -2.1 I 
2 Asset: Monetary Ubority 0.0 -2.0 0.0 0.0 2.2 .0.5 0.0 0.0 -1.8 0.0 -2.1 2 

Trmr"'1 CIIINIICJ: 

3 Uab: Fedcllll govemmeDI 0.0 0.2 0.4 0.7 0.6 .0.0 0.0 -0.0 1.3 .1.3 0.4 3 
4 Asset: Monetary authority 0.6 0.4 0.6 0.9 1.0 1.0 I.I 1.0 I.I 0.7 0.7 4 

5 Discrepancy (scignionge) -0.6 -0.2 -0.2 -0.2 -0.5 .J.O ·I.I -1.0 1.3 -3.I -0.3 5 

F.202 U.S. Deposits in Foreign Countries 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

Total rest ottbe wortd llabillty .26.5 -3.5 -18.5 5'.t 33.5 47.7 15.t t.9 113.2 -8.5 59.4 1 
Held by: 

2 Hrusebold sec1or J.0 1.2 0.2 3.2 1.8 4.2 5.4 0.1 7.2 4.0 7.8 2 
3 Nonfinancial corp,,..• business 1.8 -0.7 -1.4 I.I I.I 10.4 10.8 -2.2 3.8 29.I 19.8 3 
4 Money mukel mUIUal funds -5.3 -1.2 ·10.3 5.7 4.0 3.4 6.1 -28.3 13.5 22.4 -9.8 4 

5 Discrepancy-imallocatcd uaell -24.0 -2.8 -7.0 44.0 26.7 29.7 62.7 31.3 88.6 -63.9 41.6 5 . 
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F .203 Net Interbank Transactions 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Nctcbaagelallallillties -3.4 49.4 50.5 89.8 9.9 .52,7 .90.4 .54.3 ·113.1 47.1 ·ll6.3 

2 Moncwy llllborily -8.2 0.9 3.7 1.3 1.3 -0.5 -35.1 13.4 3.6 16.3 -35.0 2 
3 Dcposilory inslillllioo n,-, -9.2 2.7 2.9 -4.2 -1.2 -5.1 -22.8 18.2 -13.9 -1.8 -14.8 3 
4 Vault cub 1.0 -1.7 0.8 5.5 2.4 4.6 -12.2 -4.8 17.5 IS.I -20.3 4 

5 Commercial banking 4.8 48.4 46.9 88.5 8.7 -52.2 -55.3 -67.7 -116.5 30.7 -91.2 5 
6 To moactary IIUlbority -1.5 3.0 -2.9 -1.5 0.7 4.1 -0.7 1.5 7.4 8.3 -3.6 6 -7 To banb in fon:ign counuiea -19.9 50.3 45.6 92.8 II.I -53.0 -65.5 -42.3 -114.8 10.7 -114.5 7 

8 Liabililiea, DCI -17.1 48.6 46.3 93.6 10.7 -47.8 -54.2 -46.3 -102.2 11.5 -79.3 8 
9 U.S.-cbanered commercial banb -5.7 -6.5 19.3 74.4 -2.7 -31.1 -47.3 -35.8 -58.2 16.8 11.6 9 

JO Due to fon:ign afliliate1 7.4 -10.1 6.6 52.6 -14.7 -1.9 -63.2 -9.3 19.7 45.J 27.0 JO 
II - Due from fon:ign afliliates 13.1 -3.7 -12.8 -21.7 -12.0 29.2 -15.9 26.5 77.9 28.4 15.4 II 

12 Fon:ign banking offices in U.S. -5.7 49.3 29.2 27.1 17.2 -12.5 -2.5 -22.6 -38.1 13.0 -112.4 12 
13 Due to fon:ign afliliate1 5.4 3.7 -1.7 1.4 15.5 10.5 -16.2 -2.3 -6.5 67.0 -0.4 13 
14 - Due from fon:ign afliliatea II.I -45.6 -30.9 -25.7 -1.7 23.0 -13.7 20.3 31.5 54.0 112.0 14 

15 Bank holding companies -5.7 5.8 -2.3 -7.8 -3.8 -4.1 -4.4 12.0 -5.8 -18.3 21.5 15 
16 Due to fon:ign afliliate1 -2.2 1.0 -2.3 -2.5 -I.I -0.2 -1.9 2.0 -1.8 0.8 -1.3 16 
17 - Due from fon:ign afliliate1 3.5 -4.8 -0.0 5.3 2.7 3.9 2.5 -10.0 4.0 19.1 -22.8 17 

18 Leas: DcpooiU II fon:ign banb 2.8 -1.7 0.7 0.8 -0.4 5.2 11.3 -4.1 12.6 0.8 35.2 18 
19 U.S.-cbanen:d commercial banb 2.9 -1.7 0.7 -0.4 -2.5 5.2 8.1 2.9 to.9 -1.2 32.0 19 
20 Fon:ign banking officea in U.S. -0.1 -0.0 0.0 1.3 2.1 -0.0 3.3 -7.0 1.7 2.0 3.2 20 

21 To U.S. banking. DOI 26.2 -4.9 4.2 -2.7 -3.1 -3.4 10.9 -26.9 -9.2 11.6 26.9 21 

22 U.S.-cbanen:d commen:ial bllllb 17.9 14.6 13.3 5.6 -7.3 -23.6 -79.7 6.7 -31.5 to.I 0.1 22 
23 Liabilities 8.4 -10.6 6.0 4.9 -8.1 -6.7 -26.7 -14.0 -22.6 36.5 II.I 23 
24 To foteign offia,s in U.S. -15.6 -4.8 1.9 8.1 -4.9 -3.0 -37.5 13.0 -14.3 26.8 -18.9 24 
25 To bank holding companies -2.2 -0.9 -0.1 -0.4 -0.1 -0.3 -0.0 -0.1 0.9 -2.0 3.1 25 
26 Unallocated 26.2 -4.9 4.2 -2.7 -3.1 -3.4 10.9 -26.9 -9.2 11.6 26.9 26 

Leas. due from: 
27 Fon:ign ot'fia,s in U.S. -8.1 -21.8 -10.5 -6.5 -1.3 6.0 8.7 -14.0 9.0 2o.3 23.6 27 
28 Bank holding companies -1.4 -3.4 3.2 5.8 0.5 10.9 44.4 -6.7 -0.2 6.1 -12.6 28 

29 Fon:ign banking offia,s in U.S. 7.5 -17.0 -12.3 -14.6 3.6 9.0 46.2 -27.0 23.4 -6.5 42.5 29 
30 Due to U.S. banb -8.1 -21.8 -10.5 -6.5 -1.3 6.0 8.7 -14.0 9.0 20.3 23.6 30 
31 - Due from U.S. banb -15.6 -4.8 1.9 8.1 -4.9 -3.0 -37.5 13.0 -14.3 26.8 ·18.9 31 

32 Bank holding companies 0.8 -2.5 3.2 6.2 0.6 11.2 44.4 -6.5 -1.0 8.0 -15.7 32 
33 Due to U.S. banb -1.4 -3.4 3.2 5.8 0.5 10.9 44.4 -6.7 -0.2 6.1 -12.6 33 
34 - Due from U.S. banb -2.2 -0.9 -0.1 -0.4 -0.1 -0.3 -0.0 -0.1 0.9 -2.0 3.1 34 

35 Netclaagel•- -29.6 54.l 46.3 92.6 Jl,l -49.3 -101.3 -27.4 ·1111 35.4 -153.1 35 

36 Rest of the world -19.9 50.3 45.6 92.8 II.I -53.0 -65.5 -42.3 -114.8 10.7 -114.5 36 

37 Domealic -9.7 3.9 0.7 -0.2 2.0 3.7 -35.7 14.9 to.9 24.6 -38.6 37 

38 Monetary authority -1.5 3.0 -2.9 -1.5 0.7 4.1 -0.7 1.5 7.4 8.3 -3.6 38 
39 Fedetal Reserve floll -1.5 2.5 -2.3 -1.6 0.8 4.2 -0.3 -0.9 3.3 14.6 -19.3 39 
40 Loans to member banb 0.0 0.5 -0.6 0.1 -0.1 -0.1 -0.4 2.4 4.1 -6.3 15.7 40 

41 Commercial banking -7.8 0.8 3.3 1.9 1.4 -0.0 -35.1 14.2 4.5 16.4 -34.4 41 
42 Reserves II Fedetal Reserve -8.8 2.5 2.5 -3.5 -I.I -4.6 -22.8 19.0 -13.0 -1.7 -14.1 42 
43 Vault cash 1.0 -1.7 0.8 5.5 2.4 4.6 -12.2 -4.8 17.5 IS.I -2o.3 43 

44 Savings in111.: Reserves II Fed. Rea. -0.5 0.1 0.4 -0.6 -0.1 -0.5 -0.0 -0.8 -0.9 -0.1 -0.6 44 

45 Diacn:panc:y-llolll, etc. 26.2 -4.9 4.2 -2.7 -3.1 -3.4 10.9 -26.9 -9.2 11.6 26.9 45 
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F .204 Checkable Deposits and Currency 
Billions of dollars; quarterly figures are seasonally adjusted annual raies 

1991 1992 1993 1994 1995 1996 1996 1997 
QI Q2 Q3 Q4 QI 

Net chuge la labllllla 116.3 IJJ.S 117.J .,.1 .J.2.1 16.1 43.3 4.5 117,1 .,u l2l.4 

2 Moncwy llllhority 29.2 17.6 37.1 25.3 17.0 23.5 41.6 -16.6 46.6 222 51.8 2 
3 Federal govemme111 cash and deposits 8.8 -10.3 7.2 -7.7 -1.2 1.7 25.2 -42.4 24.9 ..0.7 t5.7 3 
4 Deposi11 mie to foreign 0.6 -0.7 0.1 -0.1 0.2 ..0.1 -0.6 0.1 0.5 ..0.2 3.2 4 
5 CUrrency euuidc banks 19.8 28.7 29.8 33.1 18.0 21.8 17.0 25.7 21.2 23.1 33.0 5 

6 Commen:ial banking 37.6 92.8 74.t -31.7 -45.9 -34.4 -24.1 -7.9 35.7 ·141.5 45.5 6 
7 Federal govemmelll dcposill 5.5 -5.9 .. 12.1 -18.9 -4.7 9.7 25.3 -2.0 38.4 -229 14.6 7 
8 Depo1ill mie to foreign -2.0 2.3 -0.4 J.9 0.8 2.7 -3.7 15.9 -8.0 6.6 0.7 8 
9 Privaae domestic dcpoli11 34.1 96.4 62.4 -14.7 -42.0 -46.8 -45.6 -21.8 5.3 -125.2 30.2 9 

10 Savings imlilWDDI 17.3 -1.4 4.4 -5.4 14.1 25.4 25.3 22.5 25.1 28.5 26.2 10 
11 C~uniODI 2.2 4.5 1.7 2.0 2.1 1.6 0.4 6.4 ..0.2 -0.3 ..0.2 II 

u Net change la - 116.3 IJJ.S 117.3 .,.1 -12.1 16.0 43.J 4.5 107.1 -9U l2l.4 u 

13 Houoebold IOClor 41.4 92.2 45.0 -29.0 -43.7 -56.1 -17.6 -44.7 -39.2 ·1228 54.2 13 

14 Non1inancial businea 17.5 13.7 22.9 24.5 20.8 46.7 40.9 59.4 75.3 11.3 31.2 14 
15 Corporate 15.7 6.9 13.6 18.5 17.4 43.t 37.3 55.8 71.7 7.5 25.8 15 
16 Nonfann DODCOIJIOIUC 0.8 5.0 7.6 4.3 3.8 4.3 4.2 4.2 4.2 4.4 4.4 16 
17 Farm 1.0 1.8 1.7 1.7 -0.4 ..0.6 -0.6 -0.6 ..0.6 ..0.6 1.0 17 

18 Stale and local govemmen11 6.1 2.2 1.4 2.5 3.0 -2.3 -6.7 0.3 -t.O -1.8 3.3 18 
19 Fedcml govemmenl 27.4 -16.9 20.7 -21.7 -0.0 11.0 41.9 -33.8 35.2 0.6 34.1 19 

20 Rest of Ille world 13.6 19.7 21.9 25.4 14.7 17.7 -12.8 31.6 18.1 33.6 17.9 20 
21 ai..:kable dcposit1 •l.4 1.5 -0.3 1.8 I.I 2.7 -4.4 16.0 -7.5 6.4 3.9 21 
22 CUrrency 15.0 18.2 222 23.6 13.6 15.0 -8.4 15.6 25.6 27.2 14.0 22 

23 Financial ICICIOn -II.I 0.4 8.0 -3.8 2.2 2.6 -7.3 6.5 -5.3 16.4 -9.5 23 

24 Commen:ial banking -0.8 -0.5 -0.3 0.4 0.2 -0.2 -0.8 0.4 -0.3 ..0.1 ..().J 24 
25 Savings institutiODI 2.0 -0.6 3.t -1.5 1.6 -1.3 -6.2 -1.3 2.9 ..0.5. -4.5 25 
26 Credit union• 0.6 1.2 -0.t 0.0 0.9 0.1 J.2 -I.I -2.3 2.6 0.0 26 
27 Bank penonal uusu and estates o.o -0.1 -0.1 -0.3 0.1 0.1 0.1 0.1 0.1 0.1 0.1 27 

28 Life insunnce companies 0.5 -0.6 0.3 0.6 0.7 0.2 -0.2 0.8 0.1 0.1 0.7 28 
29 Other insurance companies -I.I 0.2 -0.4 -0.2 -0.2 -0.2 -0.2 -0.2 ..0.2 ..0.2 ..0.2 29 
30 Private pension funds -0.3 -0.0 0.1 -0.1 -0.1 -0.1 -0.1 -0.1 ..0.1 ..0.1 -0.t 30 
31 State and local govt. ~ment funds -0.7 1.7 0.7 -0.6 -2.2 0.0 t.5 -1.7 -1.9 2.3 -2.5 31 

32 Money market mutual funds -tt.5 -2.4 1.4 -1.3 -t.0 2.4 2.3 0.8 -3.5 9.9 2.8 32 
33 Oovemment-spoollOffll e111erprioe1 -0.9 -0.0 0.9 -0.9 0.2 -0.8 -2.1 -1.2 ..0.4 0.6 0.0 33 
34 Finance companies 1.2 1.3 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 34 
35 Broun and dealen -0.1 0.2 1.9 -0.3 1.7 1.9 -3.3 9.6 ..0.1 1.4 -6.3 35 

36 Mailo- -8.6 2.2 -2.8 -7.6 -9.8 -3.6 4.8 -14.8 24.0 -28.2 -7.9 36 
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F .205 Time and Savings Deposits 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Net cbuae la llablllda •57.0 ·130.4 .93,a .20,A 162.1 211.9 267.6 78.9 267.1 231.1 216.7 

2 Small time and savings deposils 1.5 -57.2 -703 -40.0 96.5 97.0 212.5 -4.6 84.6 95.6 170.8 2 

3 Commen:ial banking 78.9 2.7 -11.9 -I.I 113.7 122.9 211.7 43.1 75.7 16o.9 191.4 3 
4 U.S.-dwten:d commcrdal banb 80.0 2.1 -10.9 -0.7 1133 122.7 212.0 44.2 76.7 157.8 148.8 4 
5 Fo.,,ign banking offices in U.S. -0.1 0.2 -0.8 -I.I -0.7 0.1 -1.2 -2.4 -0.2 43 43.6 5 
6 Banta in U.S.-allilialed areas -1.0 0.4 -0.2 0.8 1.2 0.0 0.9 1.2 -0.9 -1.2 ·I.I 6 

7 Savings inslilulions -94.9 -75.5 -68.t -44.4 -28.9 -38.1 -30.9 -49.7 12.7 -84.6 -46.6 7 
8 er.di! lllliom 17.5 15.5 9.8 5.5 11.6 12.3 31.6 2.0 -3.8 193 26.0 8 

9 Large time depolih (I) -58.5 -73.2 -23.5 19.6 65.6 113.9 55.1 83.5 182.5 134.4 45.8 9 

10 Commen:ial banking •24.0 -66.8 -21.0 21.3 54.8 105.1 46.7 84.2 1513 138.4 343 10 
II U.S.-clwten:d commcrdal banb -73.1 -76.2 -20.0 17.9 42.6 49.6 28.1 64.0 65.7 4G.3 19.9 II 
12 fo.,,ign banking offices in U.S. SO.I 9.0 -0.8 2.6 11.0 55.6 17.7 18.9 86.4 993 15.5 12 
13 Banta in U.S.-afliliated arcu -1.0 0.4 -0.2 0.8 1.2 0.0 0.9 1.2 -0.9 -1.2 ·I.I 13 

14 Savings instillllions -35.3 -7.9 -3.6 -2.1 9.2 6.3 63 -2.4 28.2 -7.0 8.5 14 
15 er.dit lllliom 0.8 1.6 I.I 0.4 1.7 2.4 2.1 1.8 3.0 3.0 3.0 15 

16 Net cbaage la - •57.t •llt.A -93.8 -20.A 162.1 211.9 267.6 78.9 267.1 230.1 216.7 16 

17 Hcwcbold scctor -54.0 -74.6 -113.0 -4.4 154.5 170.8 247.6 61.2 171.5 203.0 139.0 17 

18 Nonfinanc:lal busincu -6.7 -17.2 28.8 -4.4 0.8 4.7 -9.6 22.9 29.2 -23.6 7.4 18 
19 Corpolllle -6.6 -15.0 223 -6.6 -1.5 2.4 -11.9 20.6 26.8 ·26.0 5.0 19 
20 Nonfllllll DOIICOlpOl"lle -0.1 -2.2 6.5 2.2 2.3 2.4 2.4 2.4 2.4 2.4 2.4 20 

21 Stac and local govemmcn11 -10.4 -5.9 -5.0 6.0 9.9 8.5 7.9 11.5 6.0 8.6 1.5 21 
22 Federal go'Vemmcnt 0.1 -0.7 -0.t -0.1 03 1.4 0.4 13.2 -4.1 -3.7 0.2 22 
23 Rcat of the world -0.2 ·I.I 6.8 1.5 -6.6 63 11.0 -6.7 28.4 -13 9.7 23 

24 Fuiancial ,ccton 14.2 -30.9 -11.4 -18.9 3.2 19.0 10.2 .233 36.1 53.1 58.8 24 

25 Savings instillllion• -0.3 ·13 -0.7 -1.8 -0.2 0.3 -0.4 -0.1 1.6 -0.1 -0.t 25 
26 er.dit unions 5.0 03 -1.3 -8.9 0.4 -0.7 5.2 -3.3 -3.3 -1.5 7.8 26 
27 Bank pcnonal INSh and estates -4.6 -5.2 -I.I 1.6 -1.0 -I.I -I.I -13 -I.I -0.8 -0.4 Tl 

28 Private pcnaion lilnds 0.5 -22.1 -8.4 -6.1 -15.7 -9.7 -83 -11.8 -11.4 -7.4 -11.5 28 
29 State and local govt. reti"'mcnt lilnd1 0.4 -2.1 2.7 -3.2 -13 -0.1 .2.3 1.2 -0.7 1.4 -3.7 29 
30 Money matl<cl mutual lilnds 13.2 -0.5 -2.8 -0.5 20.9 30.4 17.1 -8.1 51.1 61.4 66.8 30 

(I) Large time deposils arc tbooc i11ucd in amounll of $100,000 or mcn. 

F .206 Money Market Mutual Fund Shares 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

Netlala 41.6 4.5 20.2 43.3 142.3 145.8 244.t 4.1 147.A 187.7 211.8 

2 Net pun:.,._ 41.6 4.5 2t.2 43.3 142.3 145.8 24U 4.1 147.A 117.7 211.8 2 

3 Household scctor 9.2 -40.9 -0.6 13.4 1003 81.7 174.7 -41.2 93.7 99.5 157.9 3 
4 Nonfinancial corporate busincsa 5.2 15.8 -2.5 7.4 24.8 8.5 11.5 2.6 5.0 14.8 12.6 4 
5 Nonwm noncorponite businca• -0.1 0.1 03 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.3 5 

6 Bank pcnona1 trusts and e11ate1 3.6 -0.3 0.1 0.6 2.1 9.4 7.1 9.7 10.7 10.2 10.2 6 
7 Life inswancc companies 6.9 5.4 6.4 -15.3 6.6 17.9 15.4 15.4 15.4 25.4 16.0 7 
8 Private pension lilnda 1.0 1.0 6.5 53 6.0 0.8 2.8 -3.0 -I.I 4.6 -2.2 8 
9 Funding corporations 15.8 23.5 10.1 31.8 2.4 T/3 32.4 20.5 23.4 32.9 7.0 9 
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F .207 Federal Funds and Security Repurchase Agreements 
Billions of dollars; quarterly figures are seasonally adjusted 81Ulual rates 

1991 1992 19'J3 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

1 Net cbuge la llaliilllieo -16.5 43.1 7U 71.3 111.7 38.6 ·19.3 1173 .29.4 15.3 31.7 

2 Commercial banking (net) -19.3 18.2 41.5 78.2 30.5 41.0 16.7 96.3 -6.7 57.7 63.2 2 
3 U.S.-cbartered commercial banb -27.1 17.4 45.4 71.7 28.3 28.7 3.5 69.2 -4.5 46.5 27.0 3 
4 Foreign banking offices in U.S. 8.8 0.7 -4.3 6.7 1.8 12.0 12.6 27.2 -2.8 10.8 35.4 4 
5 Bank holding com.-,,;.. .().9 0.2 0.4 -0.2 0.4 0.4 0.6 -0.1 0.6 0.4 0.8 5 

6 Savings imlinaiono -22.9 -1.0 7.5 18.4 -0.0 -0.9 2.1 19.9 -14.3 -11.2 7.8 6 
7 Rm, o.o 1.9 -2.1 4.7 1.2 1.6 1.0 1.5 1.7 2.3 1.3 7 
8 Broun and dealcn (DCI) 25.7 24.0 20.0 -23.0 79.0 -3.1 -39.1 0.2 -10.1 36.6 -41.6 8 

9 Net .... la - 17.5 38.4 25,1 2LI 55.5 9.7 -46.5 2.1 112.6 I.I 111.7 9 

10 Nonfinancial corporae business -0.5 3.4 -2.6 .().3 0.2 1.4 -0.1 7.4 1.3 .3.1 11.5 10 
11 S1a1e and local govemmema 6.7 4.6 10.7 -15.1 -27.0 -16.9 -40.5 -19.6 -25.9 18.5 -11.5 II 
12 Rcat of lhe wodd 1.2 20.9 16.9 -12.0 21.0 3.2 19.6 15.4 Q.3 -22.5 52.2 12 

13 Fmancial occton 10.2 9.5 0.1 48.4 61.2 22.0 -25.5 -0.4 106.9 7.2 48.5 13 

14 Monetary aulhority -2.5 -7.8 5.1 -2.6 3.3 7.7 -13.5 -20.9 38.7 26.5 -21.4 14 
15 Savings iDltilllliODI -6.6 -0.6 -3.9 -4.1 4.8 -1.2 -0.0 -7.8 2.6 0.4 -2.6 15 
16 Cffilil uaiODI -1.4 0.4 -5.1 -2.3 0.2 -4.9 4.4 -7.9 -14.1 -2.2 15.1 16 

17 Otbct iD1urancc companico -4.1 5.6 -0.9 -2.3 8.1 8.1 8.1 8.1 8.1 8.1 8.1 17 
18 Private pension funds 5.4 1.9 3.6 9.5 -0.1 3.9 4.1 3.5 2.3 5.6 4.4 18 
19 State and local govt. Min:ment funds 5.5 2.4 0.2 7.9 -1.6 7.0 -0.8 1.9 20.9 6.1 2.5 19 

20 Money markd mutual funds 8.8 -1.0 0.4 2.4 19.0 16.0 10.1 7.0 16.1 30.7 36.4 20 
21 Mutual funds 6.1 9.7 16.8 4.4 7.1 -2.7 -28.7 17.8 32.0 -32.0 19.8 21 
22 Govemmcnl-lpoGIOffil entcrprile1 -I.I -1.0 -16.2 35.4 20.5 -11.8 -9.2 -2.2 Q.3 -36.0 -13.8 22 

23 Dilcrepu,cy-unallocatcd - -34.0 4.7 46.1 57.3 55.1 28.9 27.2 115.1 -112.0 85.2 -70.1 23 

F .208 Open Market Paper 
Billions of dollars; quarterly figures are seasonally adjusted 81Ulual rates 

Tolal aet a- all types ....... 13.1 -5.1 35.7 74.3 112.6 39.6 126.3 117,6 136.11 2114 

2 Commercial paper -29.7 17.0 2.5 38.6 75.1 101.6 36.2 129.6 102.6 138.2 198.8 2 

3 Nonfinancw corporate businc11 -18.4 8.6 10.0 21.4 18.1 -0.9 30.3 11.0 -16.1 -29.0 13.1 3 
4 Foreign i1mco in U.S. 6.4 5.2 -9.0 .27.3 13.6 10.9 -8.5 9.5 38.6 3.8 13.3 4 

5 Financial oecton -17.7 3.2 1.5 44.5 43.4 91.7 14.3 109.0 80.2 163.3 172.4 5 
6 Commercial bankin8 -5.8 -3.9 5.2 5.9 -1.4 1.9 1.6 15-' -5.1 -4.5 -0.8 6 
7 ABSi11uen 7.3 8.6 4.6 9.5 37.3 45.4 35.9 18.4 48.6 78.8 45.4 7 
8 Finance companico -5.8 -3.1 2.7 25.4 -0.1 8.4 16.3 17.7 IQ.3 -10.8 26.2 8 
9 Rm, .().0 -0.0 .().3 -0.6 -0.0 0.0 0.0 0.0 0.0 0.0 0.0 9 

10 Funding corponlliODI -13.5 1.5 -10.7 4.2 7.6 36.0 -39.6 57.3 26.3 99.9 101-' 10 

II Banlo:n accetft11Ce1 (I) -14.3 -3.9 -7.7 -2.9 -0.8 1.0 3.5 .3.3 5.0 .J.4 4.7 11 

12 Net pun:--.by- -44.0 13.1 -s.1 35.7 74.3 112.6 39.6 126.3 117.6 136.11 213.A u 

13 Howebold ICClor -29.9 .3.3 15.6 -10.5 0.3 13.9 -29.5 10.0 40.0 35.1 44.0 13 
14 Nonfinancial corporae busiDCH 0.9 2.3 2.4 -0.6 I.I 8.0 -4.3 9.6 11.3 15.4 11.0 14 
15 s .. e and local govemmcD11 5.0 5.2 3.7 4.4 4.6 2.2 1.8 2.5 1.7 2.7 2.3 15 
16 Rest of lhe world 0.6 1.6 5.9 6.0 18.7 II.I -50.1 45.7 20.9 21.9 .30.4 16 

17 Monetary anbority 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 17 
18 Commercial banking (I) -2.0 -1.4 -1.9 -1.5 -0.1 0.8 1.7 -4.7 .2.3 8.4 -1.2 18 
19 Saving• imli11aio111 0.5 -0.7 -0.3 -0.2 0.0 0.1 0.1 0.0 -0.1 0.6 -1.2 19 
20 Credit unio111 0.3 0.4 -0.7 -0.1 -1.6 -0.3 -0.9 -0.3 .().3 0.5 -0.4 20 
21 Bank pcnonal 1111111 and eS1a1e1 -5.2 -2.5 -3.2 3.5 0.2 -0.4 .().3 -0.6 -0.6 -0.2 0.2 21 

22 Life inswance companies 0.0 -2.5 3.6 5.9 -7.3 4.5 26.3 9.7 -8.8 -9.l -9.2 22 
23 Privaie pcnoion funds 5.4 1.9 3.6 9.5 -0.1 3.9 4.1 3.5 2.3 5.6 4.4 23 
24 s .. e and local govt. rcliremcnt funds 5.5 2.4 0.2 7.9 -1.6 7.0 -1.8 5.0 18.2 6.6 15.8 24 

25 Money marker mmual funds -13.4 -17.0 -9.1 22.7 48.4 38.4 31.4 43.1 53.2 25.9 98.7 25 
26 Mutual funds -16.3 9.7 16.8 4.4 7.1 -3.1 -20.2 3.3 26.3 -21.8 17.5 26 
27 Govcmment·lpOIIIOrcd cnrerprucs 7.1 2.7 -1.7 14.4 -0.8 9.6 10.0 -4.2 -7.8 40.6 30.0 27 
28 Broken and dcalen -4.4 1.2 -0.3 -3.7 10.9 2.1 -21.2 12.6 -7.4 24.4 7.2 28 
29 Funding corporation• 2.0 13.3 -39.6 -26.7 -5.4 4.7 92.6 -9.0 -39.1 -25.8 14.5 29 

(I) Excludes banks' holdings of own aa:etftDCel. 
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F .209 Treasury Securities 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Net ..... 2'2.1 313.8 2411.3 155.7 1423 146.6 242.2 61.2 164.4 119.8 t5.2 

2 Savings bonds 11.9 19.1 14.7 8.0 5.1 20 3.4 2.6 1.2 0.9 ·20 2 
3 Oilier Treasury iuuel 280.1 284.6 233.7 147.7 137.9 144.6 238.8 57.5 163.2 118.9 97.2 3 

4 Netpurdmao 2'2.1 383.8 2411.3 155.7 142.9 146.6 242.2 68.2 164.4 119.8 t5.2 4 

5 Houaehcld IICClor -10.6 79.7 21.2 182.8 7.0 -51.2 -76.0 41.7 -77.5 -92.9 -173.2 5 
6 Saving• bonds 11.9 19.1 ... 14.7 8.0 5.1 2.0 3.4 2.6 1.2 0.9 -2.0 6 
7 Oilier Treasury iuue1 -22.6 60.5 6.6 174.8 20 -53.2 -79.4 39.1 -78.6 -93.8 -171.2 7 

8 Noafinancial corp,nle busineu 5.8 17.2 -11.8 20 -4.8 -3.0 3.0 18.8 .J.8 -32.1 -26.5 8 
9 Noafarm aoncorponle busineas -0.3 0.7 0.3 0.3 0.4 0.5 0.5 0.5 0.5 0.5 0.5 9 

10 s .. e aod local govemmelb 25.0 -17.4 29.6 -77.8 -127.1 -60.0 -JO.I -125.3 -n.6 -27.2 -23.2 10 

II Rest of the world 33.7 55.6 73.3 65.0 168.2 264.9 269.7 111.3 275.5 403.2 280.2 II 
12 Monewy llllborily 31.4 28.5 37.0 32.5 13.7 127 17.3 9.9 19.6 4.0 38.4 12 

13 Commen:ial banking 60.4 61.9 27.8 -31.8 -11.7 -17.0 -27.5 18.7 -223 -37.1 321 13 
14 U.S.-cbancred mmmen:ial banks 50.3 46.6 20.6 -27.0 -40.4 -34.6 -45.7 1.0 -21.3 .72.5 -21.6 14 
15 Foreign banking offices in U.S. 9.4 8.7 6.5 -3.5 29.6 18.4 22.0 17.0 -0.7 35.4 53.J 15 
16 Bank holding companies 0.3 5.1 -0.8 -0.7 .J.2 Q.6 -2.4 -0.1 2.2 28 -1.8 16 
17 Banta in U.S.-affilialed area 0.3 1.5 1.5 -0.6 0.2 .J.4 -1.3 0.8 -24 -2.8 2.3 17 

18 Savings inalitwom -0.9 9.0 -5.7 .J.I -8.7 .J.0 1.4 28 -7.0 -1.3 -1.5 18 
19 Cralil uniom 5.5 5.9 2.6 -0.5 -3.8 -0.9 4.0 -1.0 -3.3 -3.3 1.2 19 
20 Bank penooal tru111 aod e1ta1e1 1.7 -0.8 0.3 -0.6 .3.3 29 0.9 3.0 4.0 3.8 4.1 20 

21 Life insurance companies 18.6 10.2 20.J -2.9 J.0 -4.9 -9.1 -20.6 4.5 5.8 3.6 21 
22 Oilier illlwance mmpenie1 23.9 2.6 14.2 9.4 0.5 0.4 0.5 0.4 0.5 0.4 0.4 22 
23 Plivlle pension funds 14.6 11.2 15.7 10.0 18.2 8.9 16.9 7.8 8.3 2.6 II.I 23 
24 s ... aod local govt. reliremelll funds 7.7 -3.0 16.9 8.8 8.4 9.8 23.2 33.8 ·12.6 ·5.2 -13.9 24 

25 Money owket miaual funds 33.4 0.2 1.0 -13.3 3.8 20.3 74.4 2.0 5.1 -0.4 -19.J 25 
26 Mutual funds 22.4 36.0 31.4 -6.8 11.2 8.9 32.5 4.9 -4.5 28 4.6 26 
27 Closed-cod funds 3.1 1.7 2.0 -6.2 3.0 1.2 1.9 1.4 I.I 0.4 0.J 27 
28 Govemme111-sponaored enterprise• 18.2 17.9 -7.1 0.4 6.1 -12.9 -29.1 27.0 11.4 -61.1 14.4 28 
29 Bmken aod dcalen -1.6 -13.3 -20.7 -14.4 61.0 -33.0 -52.2 -77.2 40-4 -43.0 -38.2 29 

Memo: 

30 Federal govemmelll bormwing (I) 278.2 304.0 256.J 155.9 144.4 145.0 239.9 62.4 161.3 116.5 93.7 30 

(I) TOia! issues of Treasury securities (!able F.209, line I) plua budget agency securilie1 (table F.210, line 2) and federal mongage bormwing (table F.217, line 12). 
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F.210 Agency Securities (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Net..._ 132.8 156.1 173.1 292.5 215.6 229.5 135.S 298.3 237.4 246.8 uu 

2 Budget agencie1 -13.8 0.2 7.8 0.2 1.5 -1.6 .2.3 2.2 -3.1 .33 .J.,4 2 
3 Govemmem•IJIOIIIOred enterprises 9.2 403 80.6 176.9 1~.9 90.4 31.4 126.9 80.0 123.3 10.7 3 
4 Fedemlly related mongage pool, 136.6 115.6 84.7 115.4 98.2 14o.7 106.5 169.1 16o.4 126.8 101.8 4 

5 Net plll'Cba.l 132.8 156.1 173.1 292.5 205.6 229.S 135.S 298.3 237.4 246.8 llU 5 

6 Household sector 11.8 37.8 °"43 157.8 -33.0 49.1 -38.9 134.7 1324 -320 -173 6 
7 Nonfinancial corpon1e busineu 1.8 3.5 10.5 0.8 -1.0 8.4 -7.5 14.8 93 17.0 8.5 7 
8 Saae and local govemmema 11.7 12.2 0.1 11.6 373 17.7 10.6 99.0 -49.0 10.2 7.0 8 

9 Federal govemmenr 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9 
10 Reat of !be wocld 10.2 18.3 35.4 21.7 28.7 493 57.8 27.7 53.5 58.2 34.5 JO 
II Monaary llllhorily -03 -0.6 -0.8 -1.0 -1.0 -0.4 -0.4 -0.6 -03 -03 -0.9 II 

12 Commercial banking 50.9 428 44.7 5.5 38.7 28.2 15.3 9.7 8.6 79.1 59.1 12 
13 U.S.-cbartered commercial banks 46.3 38.9 36.2 1.8 23.4 15.2 7.9 4.9 -4.3 525 37.0 13 
14 Foragn banking offices in U.S. 4.0 29 7.4 1.5 14.3 124 7.3 S.6 11.5 253 20.1 14 
15 Bank holding companie• 0.5 -0.2 0.9 1.7 -0.2 o.3 0.2 03 -0.5 1.0 -1.5 15 
16 Banks in U.S.-affiliated areas 0.1 I.I 0.2 0.5 13 0.2 -0.1 -1.2 1.9 o.3 3.5 16 

17 Savings inllitwom -40.6 -20 4.2 12.6 4.7 -8.5 -29 4.9 -193 -16.8 0.1 17 
18 Credit uniom 5.2 9.1 7.7 4.5 4.9 4.9 3.9 9.8 1.8 43 -1.6 18 
19 Bank penona1 trusu and ellatel 1.2 -0.8 0.9 -0.5 -20 1.6 0.4 1.6 22 21 2.3 19 

20 Life insurance companie1 424 27.7 27.6 113 8.7 4.6 -15.0 -18.0 31.1 20.4 28.8 20 
21 Olher imwancc companie1 9.7 -03 13 1.6 2.3 26 24 26 27 27 28 21 
22 Privac pension funds 7.4 5.1 8.0 43 10.1 4.5 JO.I 4.3 3.5 0.2 6.3 22 
23 Slalc and local govt. n:liremcm funds 0.9 -128 -4.7 8.0 17.6 10.6 18.4 7.7 6.5 9.8 -25 23 

24 Money nwkel mmual funds 4.2 13.6 13.5 9.4 13.7 11.0 21.6 -26.6 lo.I 28.9 -39.0 24 
25 Mutual funds 18.S 20.8 17.9 -3.6 7.7 6.2 22.5 3.4 -3.t 1.9 3.2 25 
26 Govemmem-sponsored enterprise, It.I 12.3 18.4 63.1 57.4 59.6 SS.9 49.1 55.5 78.0 6o.7 26 
27 ABS issuen -24.0 .29.4 15.0 I.I 1.7 -21.1 -27 -18.7 -11.2 -51.8 -35.2 27 
28 Broken and dealen 10.0 -t.0 7.8 -15.8 9.0 1.2 -16.0 -7.2 -6.8 34.8 -5.6 28 

(I) Agency securities include: issues of fedaal budget agencies (liao 2) such as tbooe for lbe TV A; issues of governmenl·spom<nd eaterprues (line 3) such as FNMA 111d FHLB; 
aad federally n:Jated mcrtgage-backed securities issued by GNMA. FNMA, Fl!LMC, and lbe Famen Home Admilli.slnlion (line 4). Only 1be budger "IIOacy issues are alllSider-ed 
officially to be part of lbe rotal borrowing of lbe fedaal govemmem, which is sboWD in !able F .209, line 30. 
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F .211 Municipal Securities and Loans 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Net cbusc Ill llablllda 87.8 31.5 74.8 .z,.3 -4U 1.5 -1&9 37.7 -76.2 63.5 26.8 

2 Stale and local govemmcia 81.3 21.3 62.9 -38.7 .37..5 14.7 -1.9 46.2 -59.6 74.2 42.4 2 
3 Shon-term (I) 6.9 ·I.I 1.8 -2.2 1.2 5.0 -4.8 4.3 1.7 18.8 -4.1 3 
4 long-term 74.4 22.3 61.1 -36.6 -38.7 9.7 2.9 41.9 -61.3 55.4 46.S 4 

s Nonprofit organiDlioas (2) 7.7 9.3 11.9 14.5 5.8 4.3 4.1 3.8 4.1 5.1 3.8 5 
Noafinancial corporlle business 

6 (incmstrial revenue bonds) -1.2 -0.0 .. -0.1 -5.1 -12.6 -17.5 -21.1 -12.3 -20.7 -15.8 -19.4 6 

7 Net change Ill - 87.8 30.5 74.8 .z,.3 -44.2 1.5 -1&9 37.7 -76.2 63.5 26.8 7 

8 HOU1Chold ICClor 40.2 -27.2 -27.2 -49.2 -54.1 -34.0 -42.0 10.8 -116.3 11.4 0.6 8 
9 Noalinancial corporal• bwincu 20.1 1.0 8.9 2.0 -1.3 2.7 -11.9 14.2 12.3 -3.6 1.6 9 

10 Stale and local governments 0.0 -1.1 -1.0 -0.9 -0.5 -0.2 -0.2 -0.2 -0.2 -0.1 -0.0 10 

11 Commcn:ial banking -14.2 -5.7 1.7 -1.6 -4.2 o.9 -1.6 -1.2 0.2 6.1 -0.9 11 
12 Savings imlitllioas -0.6 -0.4 0.1 -0.1 -0.0 0.1 0.0 -0.0 o.4 0.1 -0.6 12 
13 Bank pcnoaal 1111111 aod esta1e1 9.2 6.1 12.9 5.3 -It.I o.6 -3.1 t.1 2.7 1.7 1.5 13 

14 Life insmancc companies -2.1 I.I 3.2 -1.9 -0.9 o.4 1.8 -0.9 1.1 -0.3 1.2 14 
IS Other inawucc companies -10.7 6.3 10.4 7.4 7.0 8.4 8.1 8.1 8.5 8.7 9.0 15 
16 Ptivlle pension funds 0.0 -0.0 0.1 0.0 0.1 0.1 0.1 0.1 0.0 0.0 0.1 16 
17 Stale aod local govt. rctiremclll funds -0.1 0.1 0.2 -0.3 0.2 0.0 -0.6 -0.1 0.7 -0.0 -0.6 17 

18 Money IIUllkel mdUal funds 6.6 5.4 9.6 7.8 14.3 16.8 35.2 -1.8 12.l 21.6 26.6 18 
19 Mutual funds 27.2 28.7 42.9 -4.3 3.2 3.1 7.8 2.0 1.3 1.4 ·It.I 19 
20 Cloaed-end funds 11.3 14.3 7.9 7.4 s.o 4.9 4.9 5.0 4.8 4.9 4.8 20 

21 Govcmme111-sponaored enterprises -0.7 0.2 -0.6 0.8 1.0 -0.3 -1.9 0.9 -0.2 -0.2 -1.9 21 
22 Broken and dealers 1.6 1.9 5.8 -1.7 -2.7 -1.9 -15.4 -0.3 -3.7 11.9 -3.4 22 

(I) Debi wilborigillal IDlbmty of 13 months ex less. 
(2) Liability of tbc bousebolds and DOIIIJ[Ofll cxganizatioas ICClcx (tables F.IOOud LIOO~ 

F .212 Corporate and Foreign Bonds 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

Net ..... 163.6 167.1 277.3 153.9 307.2 273.6 256.4 287.4 24&2 302.4 142.4 

2 Nonfinancial corporale business 78.8 67.6 75.2 23.3 73.3 72.5 60.9 71.5 67.8 89.9 79.4 2 
3 Rcst of lbc world (I) 15.0 16.8 82.9 12.2 48.3 46.8 47.9 11.1 59.7 68.4 17.3 3 

4 Financial aec:ton 69.9 82.7 119.2 118.4 185.6 154.3 147.6 204.7 120.7 144.l 45.7 4 
s Commcn:ial banking 4.2 14.5 7.2 7.7 18.5 7.8 -20.7 22.5 to.7 18.5 13.6 s 
6 Savings institutioaa -4.1 -3.2 -1.5 -0.8 -0.0 -0.4 -0.8 0.8 -1.4 -0.1 -0.3 6 

7 ABSiuucn 46.7 49.9 77.8 60.0 95.9 84.7 !Ot.1 112.7 53.2 71.8 7.1 7 
8 Finance: companies 12.2 6.1 9.7 29.0 49.7 35.3 26.7 39.5 40-8 34.0 21.2 8 
9 REITs 0.1 1.0 0.3 2.0 2.0 2.8 1.8 2.5 3.0 3.9 2.3 9 

10 Broua and dcalcn 3.7 2.7 12.0 0.5 -5.0 -2.0 -31.8 13.2 5.7 4.9 -2.9 10 
11 Funding corpontiona 6.9 11.7 13.6 20.0 24.4 26.1 71.1 13.6 8.7 11.1 4.6 II 

u Net pun:taa.o 163.6 167.1 277.3 153.9 307.2 273.6 256.4 287.4 24&2 302.4 142.4 u 
13 Household acaor 28.9 -7.9 37.8 1.7 51.2 23.2 7.9 89.7 -22.8 18.1 -98.8 13 
14 Stale and local govemmc111s 2.0 2.9 5.6 5.4 5.1 o.3 -1.7 0.9 0.3 1.4 1.8 14 
IS Rcst of lbc world (2) 16.2 18.1 30.4 38.0 57.2 76.5 72.7 73.6 88.0 71.7 83.3 IS 

16 Commercial banking 7.6 -1.6 3.5 4.3 8.4 1.7 -4.7 2.7 1.0 7.8 13.6 16 
17 Savings institllions -2.9 7.3 9.1 -2.4 -8.2 -9.9 5.3 -7.1 -7.3 -30.7 -2.9 17 
18 Bank pcnonal trusts and esta1e1 3.4 6.2 -I.I -0.4 -3.1 -0.5 -1.3 -0.3 0.0 -0.2 -0.2 18 

19 Life insurance companies 25.4 55.0 58.3 59.9 90.7 51.9 38.0 23.8 96.7 49.2 27.0 19 
20 Other iDlllllllla: companies 7.4 -1.2 3.3 7.2 12.7 13.9 13.6 13.6 14.2 14.4 14.9 20 
21 Ptivaie pcnaion funds 16.2 23.0 22.2 22.7 33.8 27.9 36.3 28.3 26.6 20.5 34.0 21 
22 Staie and local govt. retirement funds 18.9 19.6 10.4 5.6 -2.7 6.3 22.2 3.4 -5.7 5.4 -2.4 22 

23 Money market mmual funds 1.8 2.5 5.4 3.4 6.4 2.4 12.4 1.6 -1.9 -2.6 9.8 23 
24 Mutual funds 28.4 31.0 50.6 3.2 23.3 33.8 39.2 40.4 18.3 37.t 23.8 24 
25 Closed-end funds -t.6 2.2 4.4 -4.4 5.4 3.2 4.1 3.4 3.1 2.2 1.8 25 

26 Govemme111-spoasored en1erprisc1 0.0 0.0 II.I 8.5 5.5 5.6 -7.6 -11.5 -2.8 44.t -3.5 26 
27 Broken aod dealers 12.0 10.0 22.2 -8.7 12.0 14.5 -4.1 0.0 13.t 49.0 28.2 27 
28 Funding corporation• 0.0 0.0 4.0 10.0 9.8 22.8 24.t 24.9 27.3 14.9 12.0 28 

(I) Net purc:bascs It fcxeign issues by U.S. residents. 
(2) Net purc:bascs It U.S. issues by fcxeign residents. 
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F .213 Corporate Equities (1) 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Net ...... 76.9 113.4 130.l 24.l ·17.7 -18.5 2.5 SU ·116.3 .23.2 -54.5 

2 Nonfinancial mrporme business 18.3 27.0 21.3 -44.9 -73.8 -81.2 -92.4 -27.2 -138.8 -66.4 -84.8 2 

3 Reaa of the world (2) 30.7 32.4 63.4 48.t 50.7 57.8 89.8 flJ.1 32.1 39.5 47.3 3 

4 Financial teeton 28.0 44.0 45.4 20.9 5.5 4.9 5.1 10.5 0.5 3.7 -17.0 4 
5 Commemal banking 15.7 20.2 7.3 -3.3 -8.9 -14.6 -10.6 -10.8 -21.2 -15.7 -52.9 5 
6 Cllher inaunnce companies 1.9 5.5 -7.4 6.5 7.1 7.0 7.0 7.0 6.9 6.9 . 6.9 6 
7 Qoted..:nd funda 14.6 18.2 16.2 1.9 7.2 6.8 5.9 6.9 7.3 7.0 4.7 7 
8 REITa 1.6 2.0 13.2 It.I 8.3 12.3 7.9 11.0 13.2 17.2 21.7 8 
9 Bmlr.en and dcalen -5.7 -1.9 1.3 4.7 -8.t ~5 -5.t -3.6 -5.8 -11.7 2.7 9 

10 Netpurc..._ 76.9 113.4 130.l 24.l -17.7 -18.5 2.5 53.1 -116.3 .23.2 -54.5 11 

II Household seclor -33.3 24.8 -68.4 -143.0 -173.9 -284.t -206.4 -245.6 -334.8 -349.6 -324.7 II 
12 S111e and local govemmema 1.5 1.5 t.5 1.3 1.6 u 2.0 1.3 0.6 1.9 M 12 
13 Real of tbe world (3) 10.4 -5.6 20.9 0.9 16.4 11.5 12.9 25.4 -3.7 11.4 28.1 13 

14 Commen:ial banking 1.7 -0.4 0.9 -1.4 2.1 1.7 0.7 1.7 J.9 2.4 o.3 14 
15 Savinga imlitwom -I.I 0.3 1.7 -1.8 0.7 0.6 3.0 -I.I 0.0 0.6 -13.2 15 
16 Bank penonal lllllta and e11a1e1 -8.6 -37.0 -55.2 -8.8 -17.9 -23.2 -24.2 -26.4 -22.1 -20.0 -21.2 16 

17 Life inaunnce companies 17.0 12.4 36.3 61.8 18.6 34.9 -10.0 52.7 47.7 49.0 61.6 17 
18 Other inawance a,mponiea .J.2 -0.4 0.8 I.I -1.5 -I.I -1.2 -1.2 -1.0 -0.9 -0.8 18 
19 PriYlle pension funda 6.9 30.8 15.5 -8.0 6.6 -2.3 -22.0 -3.6 5.3 11.3 -7.9 19 
20 S111e and local govt. retin,mem funds 31.2 17.7 50.9 19.t 40.6 53.7 51.9 2.9 87.7 72.2 57.l 20 

21 Mutual funds 48.5 59.8 115.3 100.8 87.4 193.0 233.t 237.7 127.8 173.5 170.5 21 
22 Cloaed-end funda 1.8 -0.0 1.8 5.2 -6.2 -2.5 -5.0 -2.9 -t.7 -0.5 -2.0 22 
23 Bmlr.en and dcalen 2.4 -0.6 8.1 -3.4 7.7 -2.2 -32.3 12.0 -14.0 25.4 .3.3 23 

(I) Excludes mutual fund ....... shown oa table F .214. 
(2) Net pwcbues m foreign isaues by U.S. raidenla; iacludes American Depositay R«eipc.s (ADRs). 
(3) Nel pwcbues m U.S. U111eS by foreign raidenla. 

F.214 Mutual Fund Shares 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

Net ..... 147.2 219.l 323.7 128.9 17" zsa., 313.1 343.7 lt&Z 18&6 23&.I 

2 Net purd,aal 147.2 209.l 323.7 128.9 173.9 25&6 313.1 343.7 ltlU 1111.6 23&.I 2 

3 Household seclor 116.5 152.5 237.4 95.5 135.6 200.7 239.8 279.9 146.9 136.0 184.3 3 
4 Nonfinancial mrporae buslMu 2.4 5.0 6.8 2.1 4.6 3.3 3.3 3.3 3.3 3.3 3.6 4 
5 S111e and local govemmema 4.5 5.5 6.5 7.8 5.9 2.0 3.1 0.9 2.0 2.2 2.1 5 

6 Con · banking 1.8 -0.4 0.5 -1.9 0.3 0.3 0.6 -0.6 -0.3 1.5 -0.1 6 
7 C1ec 1.2 1.5 0.1 -1.6 0.2 -0.3 0.1 0.2 -0.7 -0.7 -0.7 7 
8 Bani< 

.,ll lllllta and ·-· 13.5 25.8 44.9 21.7 -ti.I 16.4 17.6 18.8 15.3 14.0 16.0 8 

9 Life inaurance companies 1.0 9.0 6.3 -14.9 13.5 7.0 7.0 7.0 7.0 7.0 4.0 9 
10 Privae pemion funda 6.2 10.2 21.t 20.2 24.9 29.2 32.4 34.3 24.7 25.4 29.6 10 
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F .215 Bank Loans Not Elsewhere Classified 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 Qt 

Tola! loam by commerdal 
buldag. n- olfuads basis -3.1 18.5 113.6 1113.7 239.11 174.5 162.3 139.7 184.5 211.5 265.9 

• Loam •lsewMIY cla.uifi•d: 
2 Open martd paper -2.0 ·1.4 -1.9 -1.5 -0.1 0.8 J.7 -4.7 -2.3 8.4 -1.2 2 
3 Mongagea 31.9 19.2 47.3 65.3 77.0 56.2 63.0 26.6 39.5 95.9 90.7 3 
4 Consumer credit ·14.5 -6.9 34.2 63.2 44.8 22.3 -2.2 28.5 30.2 32.8 -21.6 4 
5 Security credit 10.6 16.9 12.7 -5.7 4.6 1.3 25.J .24.3 -26.0 30.6 62.6 5 -6 • Ballldag- """1 buk Joos a.e.c. •29.1 .9.3 -8.6 62.3 113.5 93.8 74.7 113.6 143.1 43.11 135..4 6 

7 U.S.-cbaneied commercial banks -53.5 -19.7 7.4 45.6 75.9 59.4 49.9 65.3 86.7 35.8 114.6 7 
8 Fon:ign barudng oflicea in U.S. 29.3 9.9 -13.7 15.J 35.4 32.2 24.3 45.9 54.5 4.3 22.J 8 
9 Bank holding companies -1.9 0.4 .J.8 -0.J 0.4 0.2 .J.5 0.3 0.6 J.4 -1.6 9 

JO Banka in U.S.-affiliatcd areas -3.0 0.2 -0.5 J.7 1.8 J.9 2.1 2.1 1.3 2.3 0.4 JO 

11 + Loam f'IOm Fcdeial Reserve banks 0.0 0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 11 

u • Tola! baa Jous a.e.c. -29.1 .9.3 -8.6 62.3 113.5 93.8 74.7 113.6 143.1 43.11 135..4 u 
13 Net cbaage .. labllilies •29.1 .9.3 -8.6 62.3 113.5 93.8 74.7 113.6 143.1 43.11 135..4 13 

14 Nonlinaacial secton -37.8 .JJ.4 4.3 74.6 107.9 79.3 49.3 90.1 139.0 38.8 137.8 14 

15 Household ICClor -3.4 2.7 7.0 11.4 13.J -0.4 -14.7 21.9 2.8 -11.8 24.2 15 
16 Corporate busineaa -37.8 -19.3 -10.8 46.7 64.8 48.6 36.2 27.9 110.5 19.8 89.3 16 
17 Nonfann noncorporate busine11 .J.4 2.7 5.3 13.2 20.5 21.4 20.4 22.0 23.4 20.0 26.J 17 
18 Farm busineu J.7 0.1 2.J 1.9 I.I 0.6 -1.3 3.2 -2.4 2.9 .1.J 18 

19 Rest oftbe world 3.1 2.3 0.7 1.4 8.5 9.1 8.7 15.1 4.7 7.8 -0.6 19 
20 Fo~iga official inatitutiona -0.4 1.0 -1.0 -0.2 0.4 0.3 -1.4 4.4 -0.5 ·l.2 -3.5 20 
21 Fo~igabenb 1.0 0.7 1.2 0.0 2.1 3.4 4.9 3.9 -1.8 6.5 -2.3 21 
22 Other fo~iga 2.5 0.6 0.5 J.6 5.9 5.4 5.2 6.9 7.0 2.5 5.2 22 

23 Financial ,ectors 8.8 2.2 -13.0 -12.3 5.6 14.5 25.4 23.5 4.1 5.0 -2.4 23 

24 Savings institutions -0.7 -0.0 -0.5 0.9 5.2 1.4 2.7 -J.9 -I.I 5.9 4.1 24 
25 Finance companiea 11.3 -4.6 -12.3 -4.2 J.9 4.7 4.1 11.2 5.8 ·2.1 -4.5 25 
26 Mongage companiea -2.4 8.0 0.0 -11.5 0.4 9.9 20.0 16.0 1.6 1.8 -2.6 26 
27 REITs 0.6 -1.3 -0.2 2.5 -1.9 -1.5 -1.3 -1.8 -2.2 -0.6 0.6 27 
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F.216 Other Loans and Advances 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Taul atber 1 ..... aad adTu- .,S.6 .., 1.7 7'.7 6L6 66.7 28.6 76.1 116.5 45.1 17.t 

2 U.S. penuneat lae• ...., ... ·2.!I ·11.2 -&2 •12.A ·11.1 .,.6 ...... ..... , .a.1 2 
3 Liab.: HOU1ebold ICClor 2.2 0.7 ·l.2 -3.4 -5.5 -8.1 -6.8 -7.7 -8.6 .9,4 -1.7 3 
4 Nonfinancial corpo .. e busineu .0.8 .0.1 0.2 0.5 0.7 0.5 0.6 0.6 0.5 0.5 0.4 4 
5 Nonfarm noacorpo .. e busineu 0.1 .0.3 0.6 1.4 1.8 1.5 1.6 1.6 ).5 ).5 1.4 5 
6 Farm busine11 -1.4 .0.4 .0.7 .).6 -2.5 -3.4 -3.1 -3.3 -3.5 -3.8 -4.0 6 
7 Suu and local govemme,u 0.4 .0.1 .0.6 ·I.I -1.5 -1.9 -1.7 -1.8 .).9 -2.0 -2.1 7 
8 Reat of lhe world -5.4 0.2 ... 1.1 -1.3 ·I.I ·I.I -1.7 1.0 -2.1 -1.5 -2.2 8 
9 Oovemmelll-sponso~ e111erprilea .0.0 .0.0 0.0 -4.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9 

10 Fonlp •• ID U.S. corponte bwi- -47.3 ... , .15.1 L6 ... 3.7 .,., 10.I 46.5 -32.5 •7.A 11 
II Liab.: Nonlinancial corpolllle busineu -47.3 4.9 -15.8 1.6 0.0 3.7 -9.0 10.0 46.5 -32.5 -7.4 II 

eu.t-. liability OD acceplaDta 

12 
-·· (Cammerdal baald111-) 

·11.2 -3.6 -6.4 .2.4 -1.6 LI 3.1 -3.7 .... o.s 3.1 12 
13 Liab.: Nonlinancial corpo .. e busineu -5.9 -2.9 -3.3 -2.1 .0.8 -0.7 0.1 -3.4 -1.2 1.5 1.9 13 
14 Reat of lhe world -4.4 .0.7 -3.) .0.3 0.3 1.7 2.8 .0.3 5.2 -0.7 1.2 14 

IS S.Yiap 1..cllutloa ..... to bull- -11.6 .11.1 .u .e.s 2.5 3.1 4.5 u 6.4 .u L6 IS 
16 Liab.: Nonlinancial corpo.-e business -5.3 -5.0 .0.8 .0.3 1.2 1.5 2.3 0.9 3.2 -0.5 0.8 16 
17 Nonfarm noacorpo .. e bllliDeu -5.3 -5.0 .0.8 .0.3 1.2 1.5 2.3 0.9 3.2 -0.5 0.8 17 

18 Policy i..... (Homebold Uablllty) .... S.7 s., 7.8 11.S 7.1 7.A .... ILi 4.3 ,.s 18 
19 Asset: Fede1111 80¥emmeat .0.0 .0.0 .0.0 .0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 19 
20 Life imurance companies 4.8 5.7 5.7 7.8 10.4 7.1 7.4 4.8 11.8 4.3 9.5 20 

21 Gort. .. poamred eaterprhes lae• .JU 3.7 265 27.2 11.2 2&8 I.S SI.I 28.A 36.1 .21., 21 
22 Liab.: HOU1ebold IIOClor (SL.MA) 2.2 2.9 2.7 3.7 3.9 0.2 -2.0 3.1 -3.5 3.1 -7.9 22 
23 Noncorpo .. e business (FCS) 1.4 1.2 1.2 0.0 2.5 -1.2 5.9 -3.6 -3.2 -4.1 -0.0 23 
24 Farm busine11 (FCS) 1.4 0.2 0.2 0.8 1.4 2.7 2.1 2.0 1.2 5.4 3.2 24 
25 Commetcial banb (fHLB and SLMA) 2.7 3.2 8.6 9.3 6.2 1.0 -16.9 5.3 5.1 10.6 1.8 25 
26 Savings imlituliom (FHLB and SLMA) .39.9 -3.8 13.3 12.7 -2.6 25.0 9.1 43.2 28.9 18.9 -18.5 26 
27 Credi! unions (FHLB) 0.0 0.0 0.2 0.2 .0.1 0.1 .0.1 .0.2 0.3 0.3 -0.2 Tl 
28 Life iDIIUlallCe companies (fHLB) 0.0 0.0 0.2 0.3 .0.1 I.I 2.5 0.3 -0.4 2.0 0.8 28 

2' Securitlzed i..... held by ABS 1-en 3.1 2JI II.I 4.2 7.8 13.4 &7 16.3 .2JI 31.3 .11.J 2' 
30 Liab.: HOU1eboldl (I) 0.0 0.0 0.0 0.0 1.0 5.0 6.0 6.0 4.0 4.0 2.5 30 
31 Nonfillancial corponte busineu 3.0 2.8 10.0 4.2 6.8 8.4 2.7 10.3 -6.8 27.3 -12.8 31 

32 Fl••ce aapaay i..... tobml- 2.1 s.s -6.7 43.0 3&3 22.1 24.S 6.4 36.3 21.A 51.4 32 
33 Liab.: Nonlinancial corpo .. e business 1.8 5.0 -6.0 38.7 34.5 19.9 22.0 5.7 32.7 19.2 45.4 33 
34 Nonfarm noacorpolllle busiaea1 0.2 0.6 .0.7 4.3 3.8 2.2 2.4 0.6 3.6 2.1 5.0 34 

(I) Student loam. 
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F .217 Total Mortgages 
Billions of dollars: quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Netchuacl• amr1p&11 156.3 134.1 161.6 206.2 233.8 34ZJI 385.6 358.l 280.9 354.5 31.l.4 

2 Home 177.l 190.3 186.4 203.9 197.1 281.6 333.5 276.1 248.4 268.5 274.3 2 
3 Multifamily raidelllial -5.5 -10.5 -4.8 4.9 12.5 22.6 17.3 21.8 17.6 33.8 11.6 3 
4 Commercial -15.6 -47.1 -21.5 -4.4 22.6 35.1 32.5 46.9 11.3 49.5 25.1 4 
5 Farm 0.4 1.4 0.5 1.8 1.7 3.4 2.3 5.3 3.5 2.6 1.5 5 

6 Net borrowlq 156.3 134.l 160.6 206.2 233.8 34ZJI 385.6 350.l 280.9 354.5 31.l.4 6 .. 
7 Household sec:1or 187.4 174.7 169.0 212.1 211.4 302.2 356.9 297.1 267.2 287.5 280.8 7 

8 Nonfinancial bwineu -31.5 -41.1 -12.0 -15.6 16.6 29.2 21.0 42.2 0.7 52.7 15.5 8 
9 Corporate -22.0 -27.5 -11.0 -10.6 11.0 IQ.4 5.8 26.1 -4.5 14.1 -1.5 9 

10 Nonfarm ooncorporate -9.9 -15.1 -1.5 -6.8 4.0 · 15.4 12.9 10.9 1.7 36.0 15.5 10 
11 Farm 0.4 1.4 0.5 J.8 1.7 3.4 2.3 5.3 3.5 2.6 1.5 II 

12 feden,J gowmment 0.0 -0.0 -0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 12 
13 REIT1 0.5 0.6 3.6 9.8 5.9 11.4 7.7 10.8 12.9 14.3 16.0 13 

14 Net cba1111e la - 156.3 134.1 160.6 206.2 233.8 34ZJI 385.6 350.1 280.9 354.S 312.4 14 

15 Household sec:1or 7.4 7.0 22.2 7.4 9.5 17.1 57.4 23.6 -30.5 17.9 57.0 15 
16 Noalinancial a>rponle busiaeaa 6.2 I.I -7.8 4.1 5.1 7.5 8.0 6.0 8.0 8.0 8.0 16 
17 Noafann IIOIICOrpolllle business -5.0 -0.9 -t.5 -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 17 

18 Stale and local govemmeall 3.5 -0.0 -5.4 2.2 3.3 3.8 2.0 2.2 4.3 6.8 4.5 18 
19 feden,J gowmmem 15.4 -11.9 -15.4 -14.0 -13.4 -9.5 -9.6 -5.6 -12.3 -10.5 -to.5 19 

20 Commercial banking 31.9 19.2 47.3 65.3 77.0 56.2 63.0 26.6 39.5 95.9 9o.7 20 
21 Savings imlltulions (I) -96.3 -77.4 -29.5 -2.2 0.6 31.5 23.4 36.4 65.2 J.2 -4.5 21 
22 C~unio111 3.1 3.3 -0.1 6.1 4.4 9.5 6.5 14.4 6.3 lo.9 4.5 22 
23 Danit penonal UUSII and ellalel -0.1 -0.2 -0.3 -0.2 0.5 -0.3 -0.1 -0.5 -0.5 -0.1 o.3 23 

24 Life insmance companies -8.4 -17.5 -17.6 -13.5 -3.4 -4.0 -0.5 3.6 -16.4 -2.6 -4.8 24 
25 Other insurance a,mpanie1 -0.4 -0.6 -1.4 -0.7 -1.0 -1.0 -1.0 -1.0 -J.O -1.0 -0.9 25 
26 Privaie pension funds -6.7 -3.7 -0.1 J.2 1.1 1.3 J.9 1.4 J.2 0.7 1.7 26 
27 Stale and local govt. rctilcme111 funds 0.8 -0.4 -1.9 0.7 0.7 0.8 0.8 0.8 0.8 0.8 0.9 27 

28 Govemmelll-spomorcd enterprises (I) 11.7 32.1 42.1 6.3 7.7 3.5 5.5 10.9 -2.4 0.1 -15.7 28 
29 Fede11111y related mortgage pools 136.6 115.6 84.7 115.4 98.2 140.7 106.5 169.1 160.4 126.8 101.8 29 
30 ABSissuen 45.1 62.2 45.3 40.8 36.9 55.3 57.0 58.8 34.0 71.4 54.9 30 

31 Finance a>mpanies 0.9 5.1 -0.5 6.8 8.1 19.1 9.8 27.0 17.5 22.2 27.6 31 
32 Mongage a>mpanie1 11.2 0.1 -0.0 -24.0 -3.4 8.2 51.8 -26.8 3.4 4.1 -5.0 32 
33 REIT1 -0. 7 I.I 0.6 4.7 2.2 3.0 3.4 3.4 3.4 2.0 2.0 33 

(I) FIILB loans to savings institutions arc included in Olber loans and advanc:cL 
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F.218 Home Mortgages (1) 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

1 Netbonowiq 177.1 191.3 186.4 213.9 197.1 21L6 333.5 276.1 244 2QL5 274.3 

2 Houicbold leelor 167.5 163.8 IS4.3 198.1 198.6 282.3 336.8 276.7 248.0 267.6 271.5 2 
3 NoalinanciaJ c,orponre bulineu 0.4 0.5 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.7 0.7 3 
4 Noafann IIOIICOlpO'*e business 9.1 26.0 31.6 5.2 -2.1 -1.3 -4.0 -1.3 -0.2 D.3 2.1 4 

s Notcbangeill- 177,1 1911.3 186.4 203.9 197.1 28L6 333.S 276.1 248.4 2QL5 274.3 s 

6 Howebold 1ee1or 7.2 6.2 •-cl.6 5.9 9.1 15.8 56.7 21.3 -32.5 17.5 57.0 6 
7 Nonlinancial c,orporatc bulineu 4.4 2.7 -8.1 7.2 2.4 2.5 4.7 -0.1 3.8 1.5 4.0 7 
8 Nonfarm IIOIICOlpO'*e busincu -0.7 0.6 0.2 -0.0 -0.0 -0.0 -0.0 -0.0 -0.0 -0.0 -0.0 8 

9 Stale and local govemmelU 2.0 -0.6 ~.o 1.0 3.2 2.3 1.2 1.6 3.4 3.1 2.7 9 
10 Fcdeml goYemmeut -0.9 -2.0 -7.2 -5.4 -5.8 - -3.8 ~-4 -2.8 -4.8 -I.I -4.9 10 

II Commen:ial banking 27.6 25.1 50.0 55.4 53.2 33.3 44.0 -2.2 21.0 7D.3 71.2 II 
12 Savings in&tilUlions ~1.8 -48.7 -19.6 7.6 4.7 31.0 29.1 34.3 6D.3 D.3 2.1 12 
13 Ciedil unions 3.1 3.3 -0.1 6.1 4.4 9.5 6.5 14.4 6.3 10.9 4.5 13 
14 Bank pcnooal ltllllJ and elUlea -0.1 -0.2 -0.3 -0.2 0.5 -0.3 -0.1 -0.5 -0.5 -0.I D.3 14 

15 Life imuruce companies -2.4 0.6 -2.6 -1.6 0.3 -1.5 -0.2 -0.0 -4.3 -1.5 -1.6 15 
16 Ptivaie pelllioD fund& -4.7 -0.8 -0.0 0.3 0.2 0.3 0.4 0.3 0.3 0.2 0.4 16 
17 Stale and local govt. relilemelll fuDd& 0.2 -0.3 0.1 0.4 0.5 0.6 0.5 0.6 0.6 0.6 0.6 17 

18 Govemme111-spomorcd ea1erprile1 10.9 30.5 40.6 5.4 7.0 2.5 3.0 9.2 -2.6 D.3 -14.9 18 
19 Federally rellled mortgage pool& 139.3 117.8 86.1 115.4 93.7 135.1 102.8 164.6 153.4 119.6 96.8 19 
20 ABS ia1uen 40.8 50.9 32.6 23.3 19.9 26.8 29.3 35.7 21.5 20.7 33.2 20 

21 F'mancc compaDica 0.9 5.1 -0.5 6.8 8.1 19.1 9.8 27.0 17.5 22.2 27.6 21 
22 Mongage c,ompaaie1 11.3 -0.4 -0.5 -24.0 -4.5 8.2 51.8 -27.7 4.8 4.0 -5.0 22 
23 REIT1 -0.I 0.5 0.1 0.5 0.2 D.3 0.4 0.4 0.4 0.2 D.2 23 

(I) Mongage1 OD 1-4 family SIIIIClWCI. 

F.219 Multifamily Residential Mortgages 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

Notbonowiq -S.S -10.s -4.8 u u.s 22.6 17.3 21.8 17.6 33.8 lL6 

2 NDDliaancial c,orporatc business 0.4 0.5 0.6 0.6 0.6 0.6 0.6 0.6 D.6 0.7 0.7 2 
3 Noafann DODClOrpo'*e busiaeas ~-1 -11.2 ~.5 I.I 9.9 18.2 14.1 17.6 12.7 28.4 5.6 3 

4 Fedeml goYemmeDI o.o -0.0 -0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4 
5 REIT1 0.2 0.2 1.2 3.2 1.9 3.8 2.5 3.6 4.2 4.7 5.3 5 

6 Netcbangei•- -s.s ·11.S -4.8 4.9 u.s 22.6 17.3 21.8 17.6 33.8 lL6 6 

7 Howehold 1ee1or -0.6 -0.1 0.4 0.6 0.3 -0.0 0.0 0.0 -0.1 -0.I -0.2 7 
8 Noalinancial c,orpo,.e busincu -1.7 -0.1 0.9 -0.4 0.2 I.I 1.5 0.7 0.7 1.3 0.6 8 
9 Nonfarm DODClOlpOrate business -0.6 -0.1 -1.3 -0.0 -0.0 -0.0 -0.0 -0.0 -0.0 -0.0 -0.0 9 

10 Stale and local govemmellll 1.0 0.7 0.4 0.7 0.6 1.8 0.9 0.9 1.7 3.5 2.1 10 
II federal goYCIDIDODI 8.9 -4.2 -4.5 -2.6 -4.7 -2.5 -1.5 -0.6 -3.7 -4.2 -3.0 II 

12 Commen:ial banking -0.1 I.I 0.6 0.7 4.5 3.2 3.4 2.7 4.6 2.0 3.5 12 
13 Savings imlilUlions -11.9 -10.1 -2.4 -3.0 -2.4 -0.4 -5.8 0.6 3.0 0.8 -3.6 13 

14 Life inslD'llllCC companies 0.4 -2.1 -1.8 -1.5 -0.5 -0.4 -0.0 0.4 -1.5 -0.3 -0.5 14 
15 Ptivlle pension fund& -2.2 -0.2 -0.0 0.1 0.1 -0.2 -0.8 0.1 0.1 0.0 0.1 15 
16 Slale and local govt. n:liremelll fuDd& -0.2 -0.7 -0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 16 

17 Govemme111-spomorcd en1erpiaes 1.4 1.6 1.7 0.9 0.8 -0.1 0.7 -0.1 -0.7 -0.3 -I.I 17 
18 Federally rellled mortgage pools -2.6 -2.3 -1.4 -0.0 4.5 5.6 3.6 4.5 7.1 1.2 5.0 18 
19 ABS ialuen 3.0 2.6 2.4 6.2 6.4 12.4 12.8 9.3 5.3 22.2 7.2 19 

20 Mongage c,ompaDie1 -0.1 0.3 0.1 0.0 I.I -0.1 -0.0 0.9 -1.3 0.1 -0.1 20 
21 REIT1 -0.1 3.1 0.4 3.1 1.4 2.0 2.2 2.2 2.2 1.3 1.3 21 
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F .220 Commercial Mortgages 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 Qt 

Netbonvwlq -15.6 -47.1 -21.5 -4.4 22.6 35.1 32.5 46.f 11.3 4,.S 25.1 

2 Household teelor 19.9 10.9 14.8 13.9 12.8 19.9 20.1 20.4 19.3 19.9 9.3 2 
3 Nonlinancial a>rponde business -22.9 -28.5 -12.1 -11.8 9.7 9.1 4.6 24.8 -5.8 128 -2.8 3 
4 Nonfarm nonc:orporate business -12.9 -29.9 -26.5 -13.1 -3.9 -1.6 2.7 -5.5 -10.8 7.3 7.8 4 
5 REIT• 0.3 0.4 2.4 6.6 3.9 7.7 5.2 7.2 8.6 9.6 10.7 5 

6 Netebaagelll- -15.6 -47.1 -21.5 -4.4 22.6 35.1 32.5 46.9 11.3 4,.S 25.1 6 -7 Housebcld teelor -0.1 0.9 1.6 2.2 -0.2 -I.I -0.8 -1.0 -1.2 -1.4 -1.6 7 
8 Nonlinancial a,rporate busineu 3.5 -1.4 -0.5 -2.7 2.6 4.0 1.8 5.4 3.6 5.2 3.4 8 
9 Nonfarm nonc:orporate business -3.8 -1.4 -0.5 -0.0 -0.0 -0.0 -0.0 -0.0 -0.0 -0.0 -0.0 9 

10 Slllle and local govemmenu 0.6 -0.1 0.2 0.5 -0.5 -0.2 0.2 -0.3 -0.8 0.2 -0.3 10 
11 federal goYCmmenl 7.7 ~-6 -4.5 -7.3 -3.1 -1.7 -0.7 -0.8 -20 -3.1 -0.1 11 

12 Commercial banking 3.1 -8.4 -4.3 7.5 18.0 18.7 15.2 24.6 129 22.2 14.6 12 
13 Savings imli1wo111 -224 -18.5 -7.5 ~.8 -J.8 0.8 -0.0 1.5 1.9 0.1 -3.0 13 

14 Life insurance companies -5.6 -15.1 -13.4 -10.5 -3.3 -2.5 -0.2 3.0 -10.8 -2.1 -3.2 14 
15 Other insurance a,mpanie1 -0.4 -0.6 -1.4 -0.7 -1.0 -1.0 -1.0 -1.0 -1.0 -1.0 -0.9 15 
16 Priv•e pelllion funds 0.2 -2.7 -0.0 0.9 0.8 1.2 2.3 1.0 0.9 0.5 1.3 16 
17 Slllle and local govt. n,lileme,. funds 0.8 0.6 -1.9 0.1 0.0 -0.0 -0.0 0.0 0.0 0.0 0.0 17 

18 ABSi1111en 1.3 8.7 10.3 11.3 10.6 16.1 14.9 13.7 7.2 28.5 14.5 18 
19 Mongage a>mpanie1 0.0 0.3 0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 19 
20 REIT1 -0.5 -2.5 0.1 1.1 0.5 0.7 0.8 0.8 0.8 0.5 0.5 20 

F .221 Farm Mortgages 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

Net borrowing (Farm butiaea) 0.4 u e.s 1.8 1.7 3.4 2.3 5.3 3.5 2.6 1.5 

2 Net change In - 0A u 1.5 1.8 1.7 3.4 2.3 5.3 3.5 2.6 1.5 2 

3 Household ,ector 0.9 0.1 .J.4 -1.3 0.3 25 1.4 3.2 3.2 20 1.8 3 
4 Nonfarm noncorporale business 0.0 0.0 0.1 -0.0 -0.0 0.0 0.0 0.0 0.0 0.0 0.0 4 

5 Slllle and local govemme,.s -0.0 -0.0 -0.0 -0.0 -0.0 -0.1 -0.3 0.0 0.0 0.0 0.0 5 
6 Federal goYCmmenl -0.4 0.9 0.7 1.2 0.2 -1.5 -0.9 -1.3 -1.7 -2.1 -2.5 6 

7 Commen:ial banking 1.2 1.4 1.0 1.7 1.3 I.I 0.4 1.5 1.0 1.4 1.4 7 
8 Savings inllilwo111 -0.1 -0.1 -0.0 -0.0 -0.0 0.0 0.1 0.1 0.0 0.0 0.0 8 

9 Life insurance companies -0.7 -0.8 0.3 0.1 0.1 0.4 -0.0 0.1 0.2 1.3 0.5 9 
10 Sr•e and local govt. n,tin,men1 funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 10 

11 Govemme,..sponson,d enlerprises -0.5 -0.1 -0.2 0.1 -0.1 I.I 1.7 J.8 0.8 0.1 0.2 II 
12 Federally rdaied mongage pools -0.0 -0.0 -0.0 -0.0 -0.0 -0.0 0.0 0.0 -0.0 0.0 0.0 12 
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F .222 Consumer Credit 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Net chaaae la labllltla (Houtebolclo) .13.7 5.t 61.5 126.3 141.6 '12 122.5 91.l "'2 65.t lt.2 

2 Netcha1111ela- .13.7 s., 61.5 126.3 141.6 ,:u 122.5 91.2 "'2 65.t 8t.2 2 

3 Nonfinancial corpora1e business -4.2 2.8 6.9 9.4 .J.6 .5.3 52.9 -23.4 -24.4 -26.5 78.4 3 
4 Noafum DODCOrporllle business 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4 

5 Commen:ial banking -14.5 -6.9 34.2 63.2 44.8 22.3 -2.2 28.5 30.2 32.8 -21.6 5 
6 Savings illltitiaiom -7.5 -4.8 ... 0.5 0.6 1.6 4.6 2.3 1.7 15.4 -0.9 -0.9 6 
7 C~uaiom -1.3 -0.9 12.2 18.0 12.3 12.2 8.6 11.9 15.9 12.4 11.7 7 

8 ABSiuuen 25.9 18.0 9.6 16.7 66.6 57.6 54.3 64.5 55.J 56.3 18.3 8 
9 Finance companiea -12.1 -3.2 -1.8 18.4 17.8 1.8 6.6 8.0 21 -9.3 -5.7 9 

F .223 Trade Credit 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

Net chaaae ia trade .. ,.. ..... 31.t 46.6 52.4 , ... 112.5 74.3 62.3 137.4 .7,2 ..... , 77.3 

2 Howebold seaor 8.8 4.7 7.4 7.5 9.4 9.7 9.6 9.6 9.8 9.9 10.0 2 

3 Nonfinancial corpolllle business 23.J 33.4 36.4 77.3 73.8 527 56.6 111.6 -321 74.7 34.4 3 
4 Nonfarm DODCOrpolllle business -0.3 6.9 -2.5 1.5 3.2 3.8 3.5 3.9 3.9 4.0 4.2 4 
5 Farm busineu 0.2 0.2 1.0 1.0 1.0 0.1 -3.5 5.4 1.0 -26 -27 5 

6 Slate and loc:al govemmellh 0.8 23 0.6 0.6 2.2 22 1.6 3.2 I.I 28 0.9 6 
7 Fcdeml govcrmnent -5.3 -2.8 3.4 0.4 6.1 4.2 0.3 3.2 4.9 8.3 8.8 7 

8 Rest oflbe world 3.0 J.2 3.3 3.6 5.7 -23 -11.2 -5.2 -1.5 8.6 8.6 8 
9 Broken and dealen 0.7 0.6 2.7 -0.9 I.I 4.0 5.4 5.7 5.7 -0.7 13.2 9 

•• Net change I• trade receiftbla -5.1 35.3 56A IZJl U,,8 116.3 17.1 110.S ,u 215.9 78.1 It 

II Nonfinancial COrpolllle business -5.8 27.6 50.7 71.9 98.9 57.8 -22.0 84.5 33.2 135.4 2o.O II 
12 Noafum DODCOrpolllle business -1.J 7.1 -0.8 4.0 5.5 5.2 5.0 5.3 5.2 5.2 5.3 12 

13 Fcdeml govcrmnent -4.9 -7.1 -2.6 -4.2 -0.1 7.0 6.3 5.0 8.7 8.1 10.5 13 
14 Rest of the world 0.8 3.0 4.9 2.1 1.0 7.0 3.7 1.6 13.2 9.5 13.0 14 

15 Other inswanc:e companies 1.9 -0.1 1.7 22 4.4 4.4 4.4 4.4 4.4 4.4 4.4 15 
16 ABSiuuen 4.1 4.8 2.5 6.7 20.2 25.0 19.8 JO.I 26.8 43.3 25.0 16 

17 Discrq,ancy 36.1 11.3 -4.0 8.3 -27.3 -320 45.1 26.6 -98.6 -101.0 -0.8 17 

F .224 Security Credit 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

Net change I• labllltla SU 4.6 ,u .... 26.7 52A 120.6 -37.7 -4.3 13LI ltl.4 

2 Household seaor 16.3 -J.6 22.6 -I.I 3.5 15.7 42.1 3.0 -11.7 29.5 22.5 2 
3 Rest of the world 0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3 

4 Broken and dealen 35.2 6.2 38.7 1.0 23.1 36.7 78.5 -40.7 7.3 101.7 80.9 4 
5 Oistomer credit balances (HH) 24.6 -10.8 26.0 6.7 18.6 35.4 53.4 -16.4 33.3 71.1 18.3 5 
6 From U.S.-cbane~ commen:ial banb 2.2 3.1 4.1 -4.6 8.3 -4.8 -8.1 -14.8 -7.8 11.5 22.4 6 
7 From foreign banking offices in U.S. 8.4 13.9 8.6 -1.2 -3.7 6.2 33.2 -9.5 -18.2 19.1 40.1 7 

8 Net change I• - SU 4.6 6U -4.1 26.7 52.4 120.6 -37.7 -4.3 13LI 1014 8 

9 Howehold secior 24.6 -10.8 26.0 6.7 18.6 . 35.4 53.4 -16.4 33.3 71.1 18.3 9 
10 Rest of the world 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 10 

II Commen:ial banking 10.6 16.9 12.7 -5.7 4.6 1.3 25.1 -24.3 -26.0 30.6 626 II 
12 Broken and dealen 16.3 -1.6 22.6 -I.I 3.5 15.7 42.1 3.0 -11.7 29.5 225 12 
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F .225 Life Insurance and Pension Fund Reserves 
Billions of dollars: quanerly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

U/•1---,: 

Net ... la Uabllltla 25.9 :ZS.I 36.0 34.5 44.9 40.D 19.0 32.5 56.6 51.1 51.5 

2 Federal go,ierament 0.3 0.3 0.3 0.2 0.1 -0.3 -1.0 1.4 -1.2 -0.2 -0.9 2 
3 Life insurance companie1 25.6 1:1.1 35.7 34.3 44.8 40.2 20.0 31.1 57.8 520 59.4 3 

4 Net change la - (Hauoeboldo) 25,9 :ZS.I 36.0 34.5 44.!I 40.1 19.D 32.5 56.6 51.1 51.5 .. 
Pu,io,,fruM nur,a: 

5 Net change la Uabllltla 204.9 233.8 259.1 257.7 247.6 274.7 261.9 238.3 29Ll 31111.5 291.9 5 

6 Federal go,ieramont 25.5 1:7.5 1:1.6 1:1.8 15.9 44.4 82.6 34.7 23.9 36.4 27.7 6 
7 Life insurance companie1 50.4 68.9 73.9 69.6 66.2 81.1 40.0 51.9 119.7 1129 1()6.6 7 

8 Private pension funds (I) 71.7 81.5 103.8 94.6 106.J 94.8 88.9 94.6 93.2 102.4 97.9 8 
9 SIIIIC and local govt. n:liRmcnt funds 57.2 56.0 53.8 65.7 59.4 54.4 49.4 57.1 54.2 56.8 58.8 9 

II Net cbaage la - (Hauoeboldo) 204.9 233.8 259.1 257.7 247.6 274.7 261.9 238.3 29LI 30ll.5 291.9 It 

(I) lncludc1 unallocated insurance company contract, beginning in J985:Q4. 

F .226 Taxes Payable by Businesses 
Billions of dollars; quanerly figures are seasonally adjusted annual rates 

1 Net .......... payable by all -7.4 9.7 5.2 3.2 1.3 :u 5.6 6.6 -U ... , -&2 1 
1na1a-

2 Nonlinancial corporate business -8.2 7.2 2.0 2.4 -0.8 I.I 3.9 5.9 -24 -29 -8.3 2 
3 Nonfarm nonc:orpolllle busincsl 0.5 0.6 0.7 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 3 

4 U.S.-cbancred commercial banks -0.0 0.2 0.5 0.7 0.9 1., I.I I.I 1.2 1.3 1.3 4 
5 Saving, inalitwons 0.2 0.2 0.6 -0.9 0.5 -0.1 0.4 -1.3 0.2 0.2 -0.2 5 

6 Life insmance c:ompanie• -0.0. 0.8 0.6 0.1 -0.3 -0.6 -0.5 -0.6 -0.7 -0.8 -0.9 6 
7 Other inswanc:e c:ompanie1 0.0 0.3 0.2 0.1 -0.0 -0.1 -0.1 -0.1 -0.1 -0.2 -0.2 7 

8 FIIIIIICC c:ompanica -0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 o.2 8 
9 Broun and dealen 0.2 0.0 0.5 -0.2 -0.J 0.1 -0.2 0.5 -0.5 0.7 -1.0 9 

10 Net change la bull•- tue realYable -5.3 -2.2 -5.9 -5.4 -1.A -Ll 28.8 -18.3 -lLl -18 26.1 11 

II Slate and local goveromenll 21 0.3 -3.8 -5.1 -6.1 -23 -3.2 -1.7 -1.9 -25 0.7 11 
12 Federal go11erament -7.4 -2.6 -2.1 -0.3 -1.3 1.2 32.0 -16.7 -9.3 -1.3 25.3 12 

13 Discn:pancy -2.2 11.9 II.I 8.6 8.7 3.7 -23.2 24.9 9.9 3.2 -34.2 13 

F .227 Investment in Bank Personal Trusts and Estates 
Billions of dollars; quanerly figw-es are seasonally adjusted annual rates 

1 Uab.: Duk ....--al tnms and alate 17.S -7.1 1.9 17.8 ,49,7 12.5 .e.6 11.8 19.2 19.8 23.5 

2 "-1: Homehold s«tc.- 17.5 -7.1 1.9 17.8 -49.7 12.5 ... 6 11.8 19.2 19.8 23.5 2 

F.228 Proprietors' Equity in Noncorporate Business 
Billions of dollars; quanerly figw-es are seasonally adjusted annual rates 

Total boulebold lnnllment 18.0 29.9 35.5 27.9 33.5 25.7 26.1 14.8 43.2 IU 32.2 

2 Nonfarm nonc:orporate businca1 18.5 26.7 42.5 29.1 28.0 225 15.1 1:1.0 32.6 15.3 23.1 2 
3 Fann businca1 -10.9 -4.2 -14.3 5.3 -7.9 -8.4 -3.7 -18.6 -0.7 -10.9 28 3 
4 Broken and dealcn 10.4 7.4 7.4 -6.4 13.4 11.6 14.5 6.4 11.4 14.3 6.3 4 
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F .229 Total Miscellaneous Financial Claims 
Billions of dollars; quanerly figures arc seasonally adjus1ed annual rales 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

Net ebaage ill labllltleo 255.3 267.8 363.!I 291.2 56U sou 596.8 329.6 424.6 652.3 661.2 

2 HOUIChold sector -0.7 0.0 0.9 0.9 0.9 0.8 0.9 0.8 0.8 0.8 0.8 2 
3 Nonfinancial corp,n1e busioeu 89.0 59.S 110.5 88.4 207.1 236.1 326.7 57.6 295.9 264.3 306.7 3 
4 Nonfann noncorp,.-.e busiJleaa 13.2 7.5 3.5 3.8 5.7 6.4 6.4 6.4 6.4 6.4 6.4 4 

s Fedellll govemmem 14.3 -0.1 0.7 3.9 4.5 -3.2 -14.5 11.7 -29.6 19.6 -17.5 5 
6 Rest of lbe world 21.6 58.1 113.2 59.8 120.3 112.5 118.9 119.7 5.3 206.0 158.1 6 ... 
7 Moncwy llllborily I.I -1.8 1.0 1.3 1.2 -0.3 -12.8 -7.6 14.3 4.7 -17.2 7 
8 Commen:ial banking 32.9 59.0 90.4 82.4 124.0 20.4 -54.2 149.4 -65.0 51.5 227.3 8 
9 Savings imlitwom -1.2 0.5 -3.8 3.7 -0.6 -3.2 1.2 -2.1 44.4 -56.2 -3o.4 9 

10 Ciedil uniom 0.6 0.1 0.5 1.4 -1.9 0.0 3.3 -0.2 -1.4 -1.5 1.5 10 

II Life imurance compllliea 20.7 5.7 14.8 15.8 11.8 -0.9 -13.6 -1.8 4.4 7.4 -4.4 II 
12 Other insurance companies 15.5 23.1 15.8 15.9 53.1 56.4 53.7 51.5 53.5 66.7 57.3 12 

13 Governmem-spomored enterprise• 7.8 12.5 -4.9 -24.9 6.1 2.7 5.2 -20.0 2.2 23.4 12.1 13 
14 Finance companies 3.7 4.2 14.7 25.9 27.6 16.2 -10.9 -5.9 26.9 54.8 12.9 14 
IS Mongage companies 13.6 -7.9 -0.1 -12.5 -3.8 -1.7 31.8 -42.8 1.8 2.3 -2.4 15 

16 REIT, 1.6 0.6 -0.t 2.9 1.4 2.3 1.5 2.1 2.5 3.1 0.0 16 
17 Brokers and dealen 4.0 12.9 15.7 1.3 11.2 27.1 -15.6 3.3 59.3 61.5 -13.6 17 
18 Funding coiponliona 17.7 34.0 -9.0 20.2 -4.4 29.2 169.0 7.4 3.0 -62.6 -37.4 18 

1, Net ebaage ill - 271.7 315.8 SIU 429.4 5'11.3 571.8 74" 547.2 487.t St9.3 "8.7 D 

20 Household sector 9.6 17.0 13.1 10.6 49.8 51.5 46.S 50.5 50.7 58.3 59.0 20 
21 Nonfinancial corp,nle buaineaa 86.9 96.6 261.3 166.6 265.1 251.9 373.0 154.8 258.9 221.0 279.6 21 
22 Nonfann noncorp>nle buaineaa .().9 3.6 9.0 4.5 4.7 5.8 4.6 5.2 5.3 8.2 5.8 22 
23 Farm busiDeaa 1.3 2.0 1.5 2.0 2.7 2.9 3.2 3.5 3.6 1.3 4.0 23 

24 Stale and local govemmema -0.2 3.6 5.4 0.0 0.4 -2.6 6.1 -2.6 -lo.8 -3.1 -0.2 24 
25 Fedellll govemmem 36.1 15.4 -3.8 3.3 -2.4 -5.2 -5.8 -3.7 0.7 -12.2 -9.8 25 
26 Rest of 1be world 70.I 26.3 65.4 60.1 89.3 111.2 136.3 145.4 103.4 59.7 187.9 26 

27 Moncwy anborily -2.3 -2.2 2.6 2.6 -3.3 2.3 -6.1 -0.6 "13.1 2.9 1.0 27 
28 Commen:ial banking 16.5 69.3 77.6 74.5 61.4 23.9 52.0 68.6 -42.8 17.9 70.0 28 
29 Savings inatinaiom -22.9 -12.8 -26.3 -12.5 0.3 -2.2 -14.9 -2.8 62.4 -53.4 -19.7 29 
30 Credit uniom 4.6 3.7 1.7 -3.4 -0.8 -0.2 7.3 -10.5 0.5 1.9 -5.1 30 
31 Bank personal 1n1st1 and ......,, 2.2 1.8 3.5 -3.1 -I.I 4.1 2.5 4.5 5.1 4.4 4.1 31 

32 Life iDlurance compuiica 4.4 -I.I -7.3 22.0 6.1 -3.2 -18.7 0.3 -13.3 18.8 21.7 32 
33 Other insurancc companies -0.3 -2.7 2.8 I.I 3.0 3.8 4.1 2.9 4.1 3.9 3.4 33 
34 Private pension funds 10.2 16.8 9.8 19.8 14.9 19.4 3.7 23.0 24.4 26.5 21.0 34 
35 SI.lie and local govt. relilemem funds -12.9 30.4 -21.7 11.8 1.2 -40.7 -62.9 2.2 -59.7 -42.5 8.1 35 

36 Money mad<et m.....i funds 3.7 5.0 11.0 6.9 12.8 4.8 33.4 14.4 -18.4 -10.0 28.5 36 
37 Mutual funds -0.7 -5.2 0.3 2.5 0.5 -1.7 -5.1 12.1 -20.2 6.5 -7.1 37 
38 Govemme111-spomored enterprises 6.0 -12.6 5.0 -6.1 5.1 9.8 17.3 -10.9 1.4 31.5 -28.0 38 

39 Finance companiea 30.3 -3.7 28.0 12.1 26.3 32.0 10.7 20.0 32.5 64.6 -13.5 39 
40 REIT• J.5 -1.2 3.0 -0.1 1.3 -0.7 -2.4 -2.1 -1.8 3.6 0.5 40 
41 Broken and dealen 34.3 52.6 49.6 24.8 10.3 68.3 107.8 30.8 61.7 72.9 42.1 41 
42 Funding coiponliom -6.6 10.4 19.5 29.3 20.8 36.S 51.4 42.0 26.4 26.4 35.2 42 

43 Discrepancy -15.4 -37.9 -147.1 -139.2 -4.3 -71.0 -147.t -217.5 -62.4 143.0 -28.5 43 
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F .230 Identified Miscellaneous Financial Claims - Part I 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 
Qt Q2 Q3 Q4 QI 

U.S. dinct urPf/flJtwld obroa,I (I): 

I I.lab.: Rest of the wodd 30.4 40.1 78.2 54.5 95.5 88.3 92.7 104.7 36.6 119.2 62.3 I 
2 Equity 17.7 14.6 24.6 12.8 36.3 24.4 36.4 8.1 21.4 31.7 29.8 2 
3 Reinvested earnings 17.0 16.3 30.9 33.5 54.5 56.4 59.7 50.8 50.4 64.5 59.1 3 
4 lnten:ompony accounts -4.3 9.1 22.7 8.3 4.7 7.6 -3.4 45.8 -35.2 23.0 -26.6 4 

5 Asset: NonlinaDcial corp,nite business 29.4 35.6 52.1 57.8 86.6 66.8 76.6 60.6 61.8 68.3 76.0 5 
6 Commercial banking -1.0 2.0 .. 2.0 1.4 1.3 2.9 2.2 1.9 2.7 4.7 3.0 6 
7 Life insurance companies 0.6 0.3 -0.1 0.1 0.8 1.0 I.I 0.6 0.6 1.7 2.2 7 
8 Other inswanc,e companies -0.3 -2.7 2.8 I.I 3.0 3.8 4.1 2.9 4.1 3.9 3.4 8 
9 Finance companies 1.3 3.7 20.4 -6.5 2.3 9.7 6.9 34.6 -36.0 33.1 -28.5 9 

10 Bmkcn and dealers 0.5 1.2 1.0 0.6 1.6 4.2 1.7 4.1 3.4 7.7 6.1 10 

Forrip tlir«t 1,r,n,-111 ilt U.S. (1): 

II l..iab.: Nonfinancial corp,nite business 11.8 12.8 2.1 35.2 51.4 91.3 63.8 101.2 75.6 124.6 97.6 II 
12 Nonfann noncorp>nite business -0.0 -0.0 -0.0 0.0 -0.0 -0.0 -0.0 0.0 -0.0 0.0 -0.0 12 
13 Commercial banking 2.6 3.3 3.3 4.0 5.8 0.1 2.5 -9.9 2.7 5.3 6.7 13 
14 Life insurance companies 1.0 1.2 0.6 1.4 1.8 2.3 1.7 1.0 1.7 4.7 2.1 14 
15 Other insurance companies 3.5 0.6 0.7 1.3 2.2 5.8 2.9 I.I 3.0 16.2 6.8 15 
16 FUlaDCe companies 1.3 2.8 19.5 2.2 10.1 9.8 23.6 5.6 9.3 0.5 19.5 16 
17 Bmkcn and dealers 2.0 -0.2 0.2 0.5 0.1 0.3 0.4 -0.2 0.7 0.3 1.4 17 
18 Funding corporations -0.1 -2.8 16.6 5.1 -11.1 -25.6 19.9 -28.9 -8.6 -84.6 -70.9 18 

19 Asset: Rest of 1he world 22.0 17.6 43.0 49.8 60.2 84.0 114.8 69.7 84.2 67.1 63.2 19 
20 Equity 45.8 31.6 28.1 34.5 39.5 53.2 70.9 28.9 43.7 69.2 61.4 20 
21 Reinvested earnings -19.5 -13.4 -9.2 4.5 13.3 15.7 13.5 15.2 18.1 16.0 19.1 21 
22 lntercompony accounts -4.3 -0.6 24.1 10.7 7.4 15.1 30.4 25.6 22.4 -18.1 -17.2 22 

Fdlral io-t q•ilJ i,, IBRD, •te.: 

23 l..iab.: Rest of the wodd 1.5 1.4 I.I 1.4 1.5 1.8 1.8 1.4 1.7 2.3 1.7 23 
24 Asset: Fedenil government 1.5 1.4 I.I 1.4 1.5 1.8 1.8 1.4 1.7 2.3 1.7 24 

Fdlral Rnl!IW Bollt tlOd:: 

25 l..iab.: Monetary aitbority 0.2 0.4 0.3 0.3 0.3 0.6 0.3 0.4 1.6 0.3 0.6 25 
26 Asset: Commercial banking 0.2 0.4 0.3 0.3 0.3 0.6 0.3 0.4 1.6 0.3 0.6 26 

E9•ilJ i1t 10,,,_...,,,,,.,on,1 ntaprirer: 

27 l..iab.: Governmem-sponson:d enterprises -0.2 -0.1 1.7 1.9 2.0 3.6 2.1 3.6 3.9 4.8 6.3 27 

28 Asset: Non6n. corp,131e business (FNMA) 0.5 0.0 0.0 0.1 0.0 2.2 1.6 1.4 2.6 2.9 3.7 28 
29 Nonfarm noncorp,lllle (BC) 0.0 -0.0 0.2 0.2 0.0 0.7 0.0 0.0 0.0 2.8 0.0 29 
30 Farm business (FJCB and A.B) 0.2 -0.1 0.1 0.0 -0.1 -0.6 -0.t 0.1 -0.0 -2.5 -0.0 30 
31 Fedenil government 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 31 
32 Commercial banb (FHLB) 0.6 0.7 1.3 1.6 1.6 0.8 0.8 0.6 0.5 1.5 1.8 32 
33 Savings inllitWODI (FHLB) -1.5 -0.9 0.0 -0.0 0.4 0.5 -0.3 1.5 0.8 -0.t 0.8 33 
34 Cn:dil unions (FHLB) 0.0 0.0 0.0 0.0 0.1 0.0 -0.0 0.0 0.0 0.0 0.0 34 
35 Life insurance companies (FHLB) 0.0 0.0 0.0 0.0 -0.0 0.1 0.1 0.0 0.0 0.2 0.0 35 

BHC ;,,.,..,-,., ilt rubridiarin: 

36 l..iab.: Commercial banking 19.4 27.8 31.6 17.5 40.1 28.7 16.7 54.0 13.4 30.6 55.7 36 
37 Savings institwons -1.0 -1.0 0.4 -0.0 0.1 0.2 0.2 0.2 0.2 0.2 0.3 37 
38 Financ:c companies -5.3 1.7 2.4 4.2 5.6 8.5 0.0 12.2 7.0 14.6 4.0 38 
39 Mongage companies 13.6 -7.9 -0.1 -12.5 -3.8 -1.7 31.8 -42.8 1.8 2.3 -2.4 39 
40 Bmkcn and dealers -21.6 9.5 10.2 8.5 6.3 -6.8 -17.9 41.7 -16.9 -34.0 30.4 40 

41 Asset: Bank holding companies 5.1 30.1 44.7 17.7 48.3 28.8 30.7 65.3 5.5 13.7 88.0 41 

NFC;,.. .. ,_,., iltji1111M:e co,npa,,1 rubr.: 

42 l..iab.: Fmanoe companies 3.1 2.3 0.8 4.1 5.6 8.5 0.0 12.2 7.0 14.6 4.0 42 
43 Asset: Nonlinancial corp,lllle business 3.1 2.3 0.8 4.1 5.6 8.5 0.0 12.2 7.0 14.6 4.0 43 

F811di11f co,p. ;,,..,.,-,., i,, rabL: 

44 l..iab.: ~ign banking offices in U.S. -17.3 -8.8 2.3 13.2 3.0 I.I 4.0 -2.6 2.4 0.4 7.0 44 
45 Bmkers and dealers 10.7 19.2 17.2 16.1 17.8 35.5 47.4 44.6 23.9 25.9 28.2 45 

46 Asset: Funding corporations -6.6 10.4 19.5 29.3 20.8 36.5 51.4 42.0 26.4 26.4 35.2 46 

(I) Direct investment is valued on a cum:nt-cost basis. Excludes capital gains and losseL Components of direct inveS1111eD1-equity, 11:invested earnings, inten:ompany accounts-an: not available befon: 1982. 
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F .231 Identified Miscellaneous Financial Claims - Part II 
Billions of dollars; quanerly figures arc seasonally adjusted annual rates 

t991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

No•Jfidal/orelp t:ltlffat:k,: 

1 Uab.: Rest of the wodd 1.0 0.1 0.3 0.2 -0.1 -0.1 0.6 -1.0 -0.3 0.4 0.3 I 
2 Auel: Federal go>cmmcnt 1.0 0.1 0.3 0.2 -0.1 -0.1 0.6 -1.0 -0.3 0.4 0.3 2 

"'""' Sai,iag, s, ... ilq,odt,: 

3 Uab.: Federal go~mmCDI 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3 
4 Asset: Howebold seclor 0.0 0.0 -o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4 

Dq,olia at F.,,.,,. Ro-,_ BaJ:s: 

5 Uab.: Govemme .. ·sponsored enrerpriscs 1.0 -0.9 -7.0 -7.8 3.3 -1.2 -7.0 -10.6 2.0 10.7 -11.1 5 
6 Aaact: Savings institutions 1.0 -0.9 -7.0 -7.8 3.3 -1.2 -7.0 ·10.6 2.0 10.7 -1 J.l 6 

IH/areil ""4 _,,,,;ii U/e i,u.,.,.,,,, ,,_;a-, 

7 Uab.: Howebold IICClor -0.7 0.0 0.9 0.9 0.9 0.8 0.9 0.8 0.8 0.8 0.8 7 
8 AalCl: Life immanoc companies -0.7 0.0 0.9 0.9 0.9 0.8 0.9 0.8 0.8 0.8 0.8 8 

life iluatr111Uco,,,,,_, ,._, 

9 Uab.: Ufc immanoc companies 4.6 7.5 6.7 6.7 6.1 3.5 0.0 3.1 2.2 8.7 8.4 9 
10 Health 4.8 6.9 6.2 6.6 5.2 3.0 0.0 3.1 2.0 6.9 6.6 10 
11 Policy dividend IICQIJDulalioa -0.2 0.6 0.5 0.1 0.8 0.5 0.0 0.0 0.2 1.8 1.8 11 

12 Alie!: Howebold seclor 4.6 7.5 6.7 6.7 6.1 3.5 0.0 3.1 2.2 8.7 8.4 12 

l"DS.:, paJOblll: 

13 Uab.: Other iDlwancc companies 12.0 22.6 15.2 14.5 50.8 S0.6 50.8 50.5 S0.5 50.5 S0.4 13 

14 Asset: Howehold ICClor 5.0 9.5 6.3 3.9 43.8 48.0 46.5 47.4 48.5 49.6 50.6 14 
15 Nonfinancial corporate business 2.1 13.5 6.6 7.8 3.2 -2.0 -0.0 -1.3 -2.6 -3.9 -5.2 15 
16 Noafarm noncorporate busine11 3.8 -2.5 0.8 0.8 1.0 1.0 1.0 1.0 1.0 1.0 1.0 16 
17 Fann business J.l 2.1 1.4 2.0 2.8 3.6 3.3 3.5 3.7 3.9 4.1 17 

Ulllllll«aletl 111..,,..,,,, t:OlllfNlll1 collll'oc/$: 

18 Uab.: Life insurance companies 9.1 -6.1 0.6 6.5 -5.9 1.4 ·11.6 -1.6 0.1 18.8 2.7 18 
19 Aaact: Priv•e pension funds 9.1 -6.1 0.6 6.5 -5.9 1.4 •11.6 -1.6 0.1 18.8 2.7 19 

hruio,, fi,ail t:0111rib•lio111 pa:,abk: 

20 Uab.: NonfinaDcial corporate business 3.7 1.6 5.5 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8 20 
21 Asset: Pri~ pension funds 3.7 1.6 5.5 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8 21 

~·"-•(•d): 

22 Uab.: Funding corporations 31.5 50.6 43.6 2A.6 -5.5 59.7 105.6 27.6 63.2 42.7 44.6 22 
23 AIICt: Brokers and dealers 31.5 50.6 43.6 2A.6 -5.5 59.7 105.6 27.6 63.2 42.7 44.6 23 
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F .232 Unidentified Miscellaneous Financial Claims 
Billions of dollars; quarterly figures are seasonally adjusted annual rates 

1991 1992 1993 1994 1995 1996 1996 · 1997 
QI Q2 Q3 Q4 QI 

Nd cbup la liabllltlel 137.6 91.4 118.8 11., 276.3 131.1 160.1 -42.4 135.4 267.A m.1 

2 Nonlinanc:ial c:orpo111e business 73.5 45.2 102.8 49.4 151.9 141.0 259.1 -47.4 216.5 135.9 205.3 2 
3 Noofann noncorporae business 13.2 7.6 3.6 3.7 5.7 6.4 6.4 6.4 6.5 6.4 6.4 3 

4 Fedenl goftmmeot 14.3 -0.1 0.7 3.9 4.5 -3.2 -14.5 11.7 -29.6 19.6 -11.5 4 
5 Rest of the wadd -11.3 16.5 33.6 3.7 23.4 22.4 23.8 14.6 -32.7 83.9 93.9 5 
6 Monewy llllborily 0.9 -2.2 0.6 1.1 1.0 -1.0 -13.J -8.0 12.7 4.4 -17.9 6 ... 
7 Commen:ial banking 28.2 36.8 53.1 47.7 75.0 -9.4 -77.4 107.9 -83.5 15.2 157.9 7 
8 U.S.-<:banercd oommen:ial banb 8.2 -7.6 14.6 31.3 3.5 -13.3 -50.6 33.8 -16.2 -20.1 61.2 8 
9 Foreign banking offices in U.S. 35.6 33.5 22.9 14.7 42.0 -14.4 -'IT.6 55.5 -71.0 -14.3 30.7 9 

10 Bank holding compmie1 -14.7 9.9 14.2 -0.2 26.6 17.5 1.4 19.7 0.5 48.6 57.2 10 
II Bllllkl in U.S.-aftilialed - -0.9 I.I 1.4 1.8 2.9 0.7 -0.5 -I.I 3.3 1.0 8.8 11 

12 Ssving1 inslitdiom -0.2 J.5 -4.2 3.7 -0.7 -3.4 1.0 -2.3 44.2 -56.4 -30.7 12 
13 C~uniom 0.6 0.1 0.5 1.4 -1.9 0.0 3.3 -0.2 -1.4 -1.5 1.5 13 
14 Life imulaoce compmie1 6.0 3.0 6.9 1.3 9.8 -8.1 -3.8 -4.3 0.4 -24.8 -17.6 14 
15 Govemmem-apomonxl entuprioe1 6.9 13.5 0.5 -19.0 0.8 0.3 10.1 -13.0 -3.7 8.0 16.9 15 

16 Finance c:ompmiea 4.6 -2.6 -8.1 15.4 6.3 -10.5 -34.6 -36.0 3.6 25.1 -14.6 16 
17 REIT1 1.6 0.6 -0.1 2.9 1.4 2.3 1.5 2.1 2.5 3.1 0.0 17 
18 Broken and dcalen 12.9 -15.6 -11.9 -23.8 -13.0 -1.9 -45.4 -82.8 51.6 69.3 -73.6 18 
19 Funding oorponliom -13.8 -13.8 -69.1 -9.5 12.2 -5.0 43.5 8.8 -51.6 -20.7 -11.1 19 

20 Ndcbaagela- 153.8 128A 256.1 221.1 211.6 20L1 307.1 175.l 1'7.8 124A 327.S 21 

21 Nonlinanc:ial oorporae business 52.0 45.1 201.6 96.8 169.6 176.5 294.8 82.0 19o.O 139.1 201.1 21 
22 Noofann noncorporae businel1 -4.8 6.1 8.0 3.5 3.7 4.1 3.6 4.2 4.3 4.4 4.7 22 
23 SUie and local govemmema -0.2 3.6 5.4 0.0 0.4 -2.6 6.1 -2.6 -10.8 -3.1 -0.2 23 

24 Fedeml goftmment 33.6 13.9 -5.3 1.7 -3.8 -7.0 -8.1 -4.1 -0.7 -15.0 -11.7 24 
25 Rest of the Wlll'ld 48.1 8.7 22.4 10.4 29.1 27.2 21.5 15.1 19.1 -7.4 124.7 25 
26 Monewy llllborily -2.3 -2.2 2.6 2.6 -3.3 2.3 ~-1 -0.6 13.1 2.9 1.0 26 

27 Commen:ial banking 11.5 36.1 29.3 53.5 9.9 -9.2 17.9 0.4 -53.1 -2.2 -23.4 'IT 
28 U.S.-<:hanenxl oommen:ial banb -0.7 -2.3 -4.5 8.4 -1.3 1.3 43.2 15.5 -2.8 -50.5 81.5 28 
29 Foreign banking offices in U.S. 14.3 34.3 33.8 37.6 5.0 -22.2 -28.5 -11.6 -57.9 9.2 ~.4 29 
30 Bank holding compmies -1.6 4.8 0.5 7.7 4.6 11.3 4.0 -3.9 5.9 39.3 -41.1 30 
31 Bllllkl in U.S.-aflilialed - -0.5 -0.7 -0.4 -0.1 1.6 o.3 -0.8 0.5 1.7 -0.2 0.6 31 

32 Saving• imlituliom -22.4 -11.1 -19.3 -4.7 -3.4 -1.4 -7.6 6.3 59.6 ~-0 -9.3 32 
33 C~uniom 4.6 3.7 1.7 -3.4 -0.9 -0.2 7.3 -10.6 0.4 1.9 -5.1 33 
34 Bank penonal 11\1111 and e11a1e1 2.2 1.8 3.5 -3.1 -I.I 4.1 2.5 4.5 5.1 4.4 4.1 34 

35 Life insunmce compmie1 4.6 -8.4 -8.0 21.0 4.5 -5.1 -20.8 -1.2 -14.7 16.2 18.7 35 
36 PrlVlle pension funds -2.6 21.3 3.7 9.5 17.0 14.2 11.6 20.8 20.4 3.9 14.5 36 
37 SUie and local govt. retiremem funds -12.9 30.4 -21.7 11.8 1.2 -4o.7 ~9 2.2 -59.7 -42.5 8.1 37 

38 Money mad<el mUIUal funds 3.7 5.0 11.0 6.9 12.8 4.8 33.4 14.4 -18.4 -10.0 28.S 38 
39 Mutual funds -0.7 -5.2 0.3 2.5 0.5 -1.7 -5.t 12.1 -20.2 6.5 -7.1 39 
40 Govemment-spomonxl enrerpise1 6.0 -12.6 5.0 ~-· 5.1 9.8 17.3 -10.9 1.4 31.5 -28.0 40 

41 Finance compmiea 29.0 -7.4 7.6 18.7 24.0 22.3 3.8 -14.6 68.5 31.5 15.0 41 
42 REIT, 1.5 -1.2 3.0 -0.1 1.3 -0.7 -2.4 -2.1 -1.8 3.6 0.5 42 
43 Broken and dealers 2.3 0.8 5.0 -0.3 14.2 4.3 0.5 -0.8 -4.9 22.S -8.6 43 

44 Discrepmcy -15.4 -37.9 -147.1 -139.2 -4.3 -71.0 -147.J -217.5 ~2.4 143.0 -28.5 44 
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F.10 Sector Discrepancies 
Billions of dollars; quarterly figures are seasonally adjusted annual raaes 

1991 1992 1993 1994 1995 1996 1996 · 1997 · 
QI Q2 Q3 Q4 QI 

AD-..n ..32.5 -44.8 -163.4 -81.7 4U 26.3 27.8 -4.3 -61.1 141.8 23.1 1 

2 Household sector 31.0 -72.2 -48.4 -69.2 56.9 54.9 23.6 -61.4 109.3 148.2 104.8 2 
3 Nonfinaacial oorponte business -10.9 44.1 -92.8 -5.6 -10.5 -4.0 38.4 -16.6 -63.2 25.5 -16.5 3 

4 Stale and local govemmen11 -20.8 -29.6 -19.7 -24.8 2.2 9.2 -20.4 21.9 329 -4.8 -9.0 4 
5 Federal gow,mmen1 )9.2 32.8 7.7 25.4 33.3 40.0 22.5 6.7 36.2 94.6 -121 5 
6 Rest of tbe world -58.7 .53.4 9.6 -220 6.1 -83.1 15.2 -70.9 -129.7 ·149.6 -1124 6 

7 Financial secton 7.8 33.6 -19.9 14.5 -43.7 10.0 .51.5 109.1 -45.6 28.0 68.3 7 

I Monetary authority -1.0 0.4 -0.5 .3.3 -3.4 -3.6 -4.9 -4.5 -28 .23 -6.6 8 
9 Commercial banking 17.2 225 23.6 46.5 .JJ.S 6.8 -44.0 JOO.I -51.3 222 49.5 9 

10 Saving, imtilllliom 23.4 10.) 3.5 28 2.4 1.3 5.0 7.3 5.5 -126 6.4 10 
II CRdil uniom -1.2 •l.2 .J.4 -0.4 -1.7 ·I.I -1.0 -0.5 -0.6 -22 -0.6 II 
12 Bank penollll llUIII and eslllel 1.4 0.1 -0.7 -1.0 -2.0 2.8 1.0 2.1 3.4 4.7 6.5 12 

13 Ufe inlUllllCe oomponiea -21.1 -6.8 -34.1 -18.2 -39.3 -8.2 -6.9 ·11.7 -8.3 -5.8 -8.9 13 
14 Olhcr insurance companies -9.5 13.2 -10.0 -9.7 26.7 25.6 23.6 224 21.6 34.6 24.5 14 

15 Gow,mmcnl-lpomored en1erpriaes -3.4 -5.0 -6.2 -6.7 -7.5 -4.5 -9.0 -7.2 -7.9 6.2 -5.9 15 
16 Finance companies 0.9 0.5 -2.5 -3.0 -11.7 -11.4 -16.2 0.3 -5.8 -24.1 -4.3 16 
17 RErr, 1.5 0.3 9.3 1.0 4.9 29 1.5 1.2 0.9 8.0 8.9 17 
18 Brob:n and dealen -0.5 -0.5 -0.9 -0.4 -0.6 -0.5 -0.4 -0.5 -0.4 -0.8 .J.2 18 

F.11 Instrument Discrepancies 
Billions of dollars; quarterly figures are seasonally adjusted annual raaes 

ADtypa ..32.5 -44.8 -163.4 -81.7 44.3 26.3 27.8 -4.3 "'41.1 141.8 23.1 

2 TIUIUry cunmcy -0.6 -0.2 -0.2 -0.2 -0.5 -1.0 -I.I -1.0 1.3 -3.1 -0.3 2 
3 Fomgn dep,aila -24.0 -2.8 -7.0 44.0 26.7 29.7 62.7 31.3 18.6 -63.9 41.6 3 

4 Net inleibank tramaction1 26.2 -4.9 4.2 -2.7 -3.1 -3.4 10.9 -26.9 -9.2 11.6 26.9 4 
5 Security RPI -34.0 4.7 46.) 57.3 55.1 28.9 27.2 115.1 -1120 85.2 -70.1 5 

Mailfloa11: 
6 Federal govcmmelll -)3.1 0.7 -1.5 -4.8 -6.0 0.5 8.6 -10.5 28.0 -24.2 -3.9 6 
7 Other 4.5 1.6 -1.3 -2.8 -3.8 -4.0 -3.8 -4.2 -4.0 -4.0 -4.1 7 

8 Tlllde credil 36.1 11.3 -4.0 8.3 -27.3 -32.0 45.1 26.6 -98.6 -101.0 -0.8 8 
9 Tues payable -2.2 11.9 II.I 8.6 8.7 3.7 -23.2 24.9 9.9 3.2 -34.2 9 

10 MilCCllaneoua -15.4 -37.9 -147.1 -139.2 -4.3 -71.0 -147.t -217.5 -62.4 143.0 -28.5 10 

II Nonfinaacial -JO.I -29.1 -63.6 -50.) -1.3 74.9 48.4 58.0 98.4 94.9 96.5 II 

NonflllllllCial compoflfflls (sign nwrud): 
12 Slalistical discrepancy (NIP A) 10.1 44.8 59.0 34.6 -1.4 -74.9 .50.3 -58.0 -98.4 -93.0 -98.4 12 
13 Priva1e wage ICCllllll1 le11 disbunemcnll 0.0 -15.8 4.7 15.5 2.7 0.0 ).9 0.0 0.0 -1.9 1.9 13 
14 Net capital glllllts from fon:ign 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 14 
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L.l Credit Market Debt Outstanding (1) 
Billions of dollars; levels, nol sea,onally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

1 Talal credit -iiat debt -ed by: 13774.1 1406.6 15235.l 16246.I 1733L7 18571.6 18861.1 1'1'4.7 1'531.3 1"2U 2117'.A 

2 Domeslic: 1111nfinllllcial oectora 10874.1 113-46.4 11895.1 12538.8 13166.6 13886.3 14084.8 142373 14424.5 14638.J 14808.2 2 

3 Fedenl govemmelll 2498.1 2776.4 30803 3336.5 34923 3636.7 3717.2 3693.8 3733.1 3781.8 3829.8 3 

4 Nonfedenl ..,..on 8376.0 8570.0 8814.8 9202.3 96143 10249.6 10367.6 10543.5 10691.4 10856.3 J()IJ78.4 4 

5 HouaeboldllOCIOr 364o.3 3827.J .COZ,.J 4287.0 4659.0 5040.9 5103.4 5216.2 5329.0 5444.3 5482.8 5 
6 Nonfinallcial c:orpome bu1iDeu 2456.6 2399.8 2435.6 2495.7 262o.8 2817.8 2863.9 2906.1 2945.9 2964.2 3026.3 6 
7 Nonfmn llOIICOlpOrllc bwinea IIS0.5 1133.3 1118.9 1123.1 1135.0 1168.7 1180.0 1188.2 1195.2 J2()1).5 1221.6 7 
8 Farm buliJleu 135.4 134.9 1363 138.3 141.1 142.7 140.3 1453 146.2 146.0 143.5 8 
9 Stale and local gow,mme1111 993.2 1074.8 1095.9 1158.2 1118.4 1079.4 1080.0 1087.7 1075.1 1092.3 11043 9 

10 Rat or tbe wadd 286.1 300.8 315.2 385.6 370.4 439.9 450.8 459.6 487.1 5(17.2 513.3 10 

II Financial ..,..on 2613.9 2769.4 3025.0 3321.7 3794.6 4244.4 4325.4 4497.8 4619.7 4775.6 4857.9 II 

12 Commadal banking 197.7 184.6 194.6 208.0 228.1 25o.6 241.8 252.0 255.8 262.2 266.6 12 
13 U.S.-c:llaneRd commen:w banb 48.5 47.4 58.8 68.6 81.0 92.2 90.4 94.8 97.8 102.6 104.8 13 
14 Fomp banking officea in U.S. 34.5 24.9 21.2 16.0 13.4 10.4 10.0 8.8 8.9 9.6 9.8 14 
15 Banlt bolding companies 114.8 1123 114.6 123.4 133.6 148.0 141.4 148.4 149.J 150.0 152.0 15 

16 Saving• inllilutioaa I.CO.I 95.4 88.4 99.6 112.4 115.0 117.8 1283 134.9 141.1 137.4 16 
17 Credi! llllioal 0.0 0.0 0.0 0.2 0.5 0.4 0.4 03 0.4 0.4 0.4 17 

18 Life inamace companies 0.0 0.0 0.0 0.2 0.6 0.5 I.I 1.2 I.I J.6 I.I 18 
19 Oow,mmen1-1pomored elllerprues 398.5 407.7 447.9 528.5 700.6 806.5 814.4 846.J 866.J 896.9 899.6 19 
20 Federally relalcd mongage pooh 1019.9 1156.5 1272.0 1356.8 1472.1 15703 1599.7 1643.4 1679.2 1711.0 1740.J 20 
21 ABSiuuen 285.4 339.5 404.3 486.7 556.2 689.4 720.3 751.7 1193 819.6 829.1 21 

22 FiaaDcc compaaiel 374.2 391.9 39o.4 390.5 440-7 4923 499.8 514.4 528.4 54o.7 546.9 22 
23 Mongage comi-ua 24.6 22.2 30.2 30.2 18.7 19.1 24.1 28.J 28.5 29.0 28.3 23 
24 REIT• 12.4 13.6 13.9 17.4 31.1 37.1 39.J 42.0 45.4 49.9 54.6 24 
25 Brolrcn ad doalcn 153 19.0 21.7 33.7 343 293 21.4 24.6 26.J 213 26.6 25 
26 Funding corponlioaa 145.7 139.1 161.6 169.9 1993 233.9 245.6 265.6 274.j 296.0 326.6 26 

27 Talal credit -iiat - bdcl by: 13774.1 14416.6 15235.l 16246.I 1733L7 18571.6 18861.1 19194.7 1'531.3 1992U 2117'.A 27 

28 Domeslic: 1111nfedenl DOllfinaocia1 oecton 2447.7 2610.J 2717.7 2786.5 3069.6 2935.9 2891.J 2972.5 2949.2 2963.J 2911.2 28 

29 Household ..,..or 1501.4 15913 1669.4 1693.0 20133 1959.J 1928.1 1999.9 2002.4 2003.8 1958.8 29 
30 Nonfinllllcial corponde buline11 199.4 230.0 257.8 271.5 289.2 286.8 273.6 285.7 291.6 305.1 301.3 30 
31 Nonfarm IIOIICOlpOmle bulinell 43.6 38.3 38.1 37.0 37.2 37.5 37.6 37.7 37.8 37.9 38.0 31 
32 Stale ad local govenune1111 703.4 7S0.6 7523 784.9 729.9 652.5 651.8 649.J 617.4 616.3 613.0 32 

33 Federal gow,rmnen1 240-2 248.1 236.1 231.7 2117.5 186.1 180.8 177.0 170.5 164.2 159.5 33 
34 Re11 or tbe wadd 902.4 928.8 1023.0 1147.8 1254.7 1561.8 1653.6 J718.2 1840.6 1967.3 2063.8 34 

35 Fimncial- 10183.8 10629.6 11258.5 12080.0 12799.8 13886.9 14135.5 14326.9 14571.0 14826.2 15045.0 35 

36 Monetary llllbodty 241.4 272.5 300.4 336.7 368.2 3S0.8 379.6 3863 386.2 393.J 397.1 36 

37 Commadal banking 2772.5 28533 2948.6 3090.8 32543 352o.J 3541.6 3590.8 36433 3708.0 3778.8 37 
38 U.S.-dlane-t commcn:ial banb 2466.7 2502.5 2571.9 2721.5 2869.6 3056.1 3068.8 31013 3135.3 3175.9 3220.9 38 
39 Foreign banking oflice1 in U.S. 270.8 319.2 335.8 326.0 337.t 412.6 422.2 437.t 454.2 475.8 499.5 39 
40 Banlt holding companies 13.4 11.9 17.5 17.5 18.4 18.0 16.8 18.1 19.3 22.0 22.5 40 
41 Bank& in U.S.-affilialed areu 21.6 19.7 23.4 25.8 29.2 33.4 33.9 34.3 34.5 34.4 35.9 41 

42 Saving• imtiludom 1176.5 1013.2 937.4 914.1 920.8 913.3 921.8 932.0 945.4 933.2 930.7 42 
43 Credit uniom 166.6 179.4 197.J 218.7 246.8 263.0 267.0 276.9 282.6 288.5 290.9 43 
44 Bank penoul IIUIII and ell.llel 213.4 223.5 231.5 240.9 248.0 229.2 228.3 229.4 2313 233.1 235.2 44 

45 life imunnce compaaiel 1134.5 1218.9 1304.4 1416.0 1482.6 1581.8 1596.2 1596.7 1627.0 1641.5 1657.6 45 
46 Other illluruce componiel 344.0 376.6 389.4 422.7 446.4 468.7 474.5 480.2 486.4 492.8 499.3 46 
47 Private pension f'wm 487.4 524.4 561.9 611.4 659.2 722.3 739.6 751.0 761.4 768.8 783.2 47 
48 Slll1e and local govt. retiremeot f'wm 424.0 396.4 402.3 423.4 454.1 476.8 491.9 505.0 5063 511.3 510.2 48 

49 Money matbl mutual f'wm 371.3 403.9 408.6 429.0 459.0 545.5 595.6 594.7 606.6 634.3 659.0 49 
50 Mublalf'wm 36o.l 44o.2 566.4 725.9 718.8 7713 795.9 8IJIJ.0 8183 820.2 834.2 50 
51 OollCd<nd funds 36.7 49.5 67.7 82.0 78.7 92.0 94.8 97.2 99.5 1013 103.0 51 
52 Oow,rmneD1-1pomored elllerprues 373.9 389.0 457.8 546.4 667.0 755.0 762.7 767.6 788.2 822.5 837.6 52 
53 Fedczally related monsage pooh 1019.9 1156.5 1272.0 1356.8 1472.1 157o.3 1599.7 1643.4 1679.2 1711.0 1740.1 53 
54 ABSiuuen 268.0 318.0 378.0 457.9 520.7 633.7 659.7 688.5 7IJIJ.5 738.9 742.2 54 

55 FiaaDcc compaaiel 498.J 488.9 496.4 482.8 551.0 615.2 621.7 633.2 642.0 6583 672.7 55 
56 Mongage companies 49.2 6o.3 60.5 60.4 36.5 33.0 46.0 393 40.2 41.2 39.9 56 
57 REIT1 7.7 7.0 8.1 8.6 133 15.5 163 17.2 18.0 18.5 19.0 57 
58 Broun and deaJen 106.5 124.0 122.7 137.5 93.3 183.4 156.2 138.2 147.J 1663 163.4 58 
59 Funding corponlioaa 132.2 134.2 147.5 117.9 JIJIJ.O 115.9 146.5 1503 152.6 143.4 151.1 59 

(I) Excludes corponrc equities and murual fund shires. 
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L.2 Credit Market Debt Owed by Nonrmancial Sectors 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 - 1997 -
QI Q2 Q3 Q4 QI 

Damatlc 11874.1 11346.A 11895.1 l.253&.8 13166.6 138116.3 14084.8 14237.3 14424.5 146311.1 141111.2 

2 Fedeial gow:mmcm 2498.1 2776.4 3080.3 3336.5 3492.3 3636.7 3717.2 3693.8 3733.1 3781.8 3829.8 2 
3 Treasury ICCUliliea 2465.8 2757.8 3061.6 3309.9 3465.6 3608.5 3689.6 3665.5 3705.7 3755.1 3803.5 3 
4 Budget agency oecur. and mortpge1 32.4 18.6 18.8 26.6 26.7 28.2 27.6 28.2 27.4 26.6 26.3 4 

5 Nonfedenl. by imuument 8376.0 8570.0 8814.8 9202.3 9674.3 10249.6 10367.6 10543.5 10691.4 10856.3 10978.4 5 
6 Commen:ial Japer 116.9 98.5 107.1 117.8 139.2 157.4 174.2 181.7 173.0 156.4 168.7 6 
7 Municipol aecudtica and loam 1184.4 1272.2 ID.8 1377.5 1348.2 1304.0 1300.8 1306.8 1290.6 1305.5 1314.2 7 
8 Corpolllle bonds 1008.2 1086.9 1154.5 1229.7 1253.0 1326.3 1341.5 1359.4 1376.4 1398.8 1418.7 8 
9 Bank loem n.e.c. 726.9 686.0 672.2 675.9 749.0 848.4 856.4 878.4 906.3 918.6 953.1 9 

10 Other loam and advances 728.7 673.3 686.5 677.1 737.8 796.8 809.3 815.7 831.8 835.6 848.7 10 

II Mortgage& 3799.8 3955.7 4089.2 4260.4 4456.8 4684.8 4762.4 4853.5 4931.7 5016.2 5073.0 II 
12 Home 2676.7 2853.7 3044.0 3232.8 3436.7 3633.8 3700.2 3775.6 3848.9 3915.4 3966.8 12 
13 Multifamily residential 288.4 282.7 271.9 267.4 269.1 279.6 283.3 287.9 291.2 298.5 300.1 13 
14 Commen:ial 755.9 740.0 692.6 679.0 668.1 686.8 693.6 703.5 704.2 714.2 717.8 14 
15 Farm 78.9 79.3 80.7 81.2 83.0 84.6 85.2 86.5 87.4 88.1 88.4 15 
16 CollllllllCr credit 811.1 797.4 802.4 863.9 99o.2 1131.9 1123.0 1147.9 1181.6 1225.1 1202.0 16 

17 NOllfedenl. by aector 8376.0 8570.0 8814.8 9202.3 9674.3 10249.6 10367.6 10543.5 10691.4 10856.3 10978.4 17 
18 Household ICClor 3640.3 3827.1 4028.1 4287.0 4659.0 5040.9 5103.4 5216.2 5329.0 5444.3 5482.8 18 
19 Nonfilllncial buaillca1 3742.5 3668.1 3690.8 3757.1 3896.9 4129.3 4184.2 4239.6 4287.3 4319.7 4391.3 19 
20 Corporale 2456.6 2399.8 2435.6 2495.7 262o.8 2817.8 2863.9 2906.1 2945.9 2964.2 3026.3 20 
21 Nonfarm nonc:orponlC IIS0.5 1133.3 1118.9 1123.1 1135.0 1168.7 1180.0 1188.2 1195.2 1209.5 1221.6 21 
22 Farm 135.4 134.9 136.3 138.3 141.1 142.7 140.3 145.3 146.2 146.0 143.5 22 
23 Swe and local govemmenta 993.2 1074.8 1095.9 1158.2 -1118.4 1079.4 1080.0 1087.7 1075.1 1092.3 1104.3 23 

Fonlp cndlt IIUll'bt debt 
24 bddla U.S. 2116.1 3N.8 315.2 38U 371.4 439.9 451.8 45!1.6 487.1 S417.2 5113 24 

25 Commeldal paper 75.3 81.8 77.7 68.7 41.4 55.0 51.5 53.4 64.8 65.8 67.9 25 
26 Bonda 115.4 13o.5 147.2 230.1 242.3 29o.6 302.5 305.3 320.2 337.3 341.7 26 
27 Bankloamn.e.c. 18.5 21.6 23.9 24.6 26.1 34.6 36.8 40.5 41.7 43.7 43.5 27 
28 Other loam and adVIIIICCI 76.8 67.0 66.4 62.I 6o.6 59.7 60.0 60.4 60..4 60.4 60.3 28 

29 Damatlc ud fordp 11161.2 11647.2 12211.3 U924.3 13537.1 14326.2 14535.6 146963 14911.6 15145.3 15321.5 29 

L.3 Credit Market Debt Owed by Financial Sectors 
Billions of dollars; levels, not seasonally adjusted 

Bylmtnmleat 2613.9 2769.A lt25.I JJ2L7 3794.6 4244.A 4325.A 4497.8 4619.7 4775.6 41157., 

2 Fedeial gow:mment-relalcd 1418.4 1564.2 17'1>.0 1885.2 2172.7 2376.8 2414.1 2489.5 2545.3 2607.9 2639.7 2 
3 Govt.-~ •••rpme ICCUriliea 393.7 402.9 443.l 523.7 700.6 806.5 814.4 846.1 866.1 896.9 899.6 3 
4 Mortgage pool aecurilie1 1019.9 1156.5 1272.0 1356.8 1472.1 1570.3 1599.7 1643.4 1679.2 1711.0 1740.1 4 
5 U.S. govemmelll lOUI 4.9 4.8 4.8 4.8 0.0 0.0 0.0. 0.0 0.0 0.0 0.0 5 

6 Privale &nancial ICdOrl 1195.5 1205.3 1305.1 1436.4 1621.9 1867.6 1911.4 2008.3 2074.4 2167.7 2218.2 6 
7 Open mukel paper 417.7 385.7 394.3 393.5 442.8 488.0 491.9 518.5 539.6 580.7 624.5 1 
g Corporaie bonds 579.5 649.3 738.4 857.6 973.5 1159.1 1192. 7 1242.4 1274.8 1313.4 1321.2 8 
9 Bank loem a.e.c. 69.6 78.4 80.S 67.6 55.3 60.9 66.7 72.4 73.3 75.4 74.3 9 

10 Other loam and advances 124.4 87.1 86.6 108.9 131.6 135.0 133.6 145.8 154.2 162.2 158.2 JO 
II Mortgages 4.3 4.8 S.4 8.9 18.7 24.6 26.5 29.2 32.4 36.0 40.0 II 

u By-or 2613., 2769.A 3025.8 JJ21,7 3794.6 4244.A 4325.A 4497.8 4619.7 4775.6 41157., u 

13 Commen:ial banb 83.0 72.3 80.0 84.6 94.5 102.6 100.5 103.6 106.7 112.2 114.5 13 
14 Bank holding compuic1 114.8 112.3 114.6 123.4 133.6 148.0 141.4 148.4 149.1 150.0 152.0 14 
15 Saving• imtitutiooa 140.1 95.4 88.4 99.6 112.4 115.0 117.8 128.3 134.9 141.1 137.4 IS 
16 Credit union• 0.0 0.0 0.0 0.2 o.s 0.4 0.4 0.3 0.4 0.4 0.4 16 

17 Ufe insurance companies 0.0 0.0 0.0 0.2 0.6 0.5 I.I 1.2 I.I 1.6 1.8 17 
18 Govcmment·•ponaorcd e111crpriae1 398.5 407.7 447.9 528.5 700.6 806.S 814.4 846.1 866.1 896.9 899.6 18 
19 Fcdcrally relllcd mortgage pools 1019.9 1156.5 1272.0 1356.8 1472.1 157o.3 1599.7 1643.4 1679.2 1711.0 1740.1 19 
20 ABS iuucrs 285.4 339.5 404.3 486.7 556.2 689.4 720.3 751.7 779.3 819.6 829.1 20 

21 Broken and dcalcn 15.3 19.0 21.7 33.7 34.3 29.3 21.4 24.6 26.1 27.3 26.6 21 
22 Finance companies 374.2 391.9 390.4 390.5 440.7 492.3 499.8 514.4 528.4 540.7 546.9 22 
23 Mortgage companies 24.6 222 30.2 30.2 18.7 19.1 24.1 28.I 28.5 29.0 28.3 23 
24 REIT, 12.4 13.6 13.9 17.4 31.1 37.1 39.1 42.0 45.4 49.9 54.6 24 
25 Funding corporlliom 145.7 139.1 161.6 169.9 199.3 233.9 245.6 265.6 274.5 296.0 326.6 25 
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L.4 Credit Market Debt, All Sectors, by Instrument 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
Qt Q2 Q3 Q4 QI 

Tollll 13774.1 14416.6 1523S.3 16246.I 1733L7 11571.6 18861.1 J.9UM.7 J.9531.3 1"2U 21179.4 

2 Open markd .-per 609.9 565.9 579.0 580.0 623.5 700.4 717.6 753.6 m.4 8Q3.0 861.t 2 
3 U.S. go¥em11Jent seamlie1 3911.7 4335.7 4795.5 5216.9 5665.0 6013.6 6131.3 6183.2 6278.4 6389.7 6469.4 3 
4 Munici ... securilie1 1184.4 1272.2 1302.8 1377.5 1348.2 1304.0 1300.8 1306.8 1290.6 1305.5 1314.2 4 
5 Corporale 111d fon:ign bonds 1703.1 1866.7 2040.t 2317.4 2468.8 2776.0 2836.7 2907.t 2971.4 3049.6 3081.6 5 

6 Bank IOIIIII n.e.c. 815.0 785.9 776.6 768.0 830.4 943.9 959.9 991.4 1021.3 1037.7 1070.9 6 
7 Other ID11111 and advances 934.7 832.2 w.2 852.9 929.9 991.5 1002.9 1021.8 1046.5 1058.2 1067.2 7 
8 Mongages 3804.2 396Q.5 4094.6 4269.3 4475.6 4709.4 4788.9 4882.7 4964.t 5052.2 5113.1 8 
9 Consumer credit 811.1 797.4 802.4 863.9 99Q.2 1131.9 1123.0 1147.9 1181.6 1225.t 1202.0 9 

Memo: 
Sel«t,d clainu no, incllllkd abow: 

10 Corponle equities 3524.8 4897.9 5456.8 6280.0 6263.3 8389.9 8875.8 9170.9 9387.4 1009o.O 10099.2 10 
II Mutual limd ,bares 608.4 769.5 992.5 1375.4 1477.3 1852.8 1997.0 2129.9 2211.6 2342.4 2410.3 II 

L.5 Total Liabilities and Their Relation to Total Financial Assets 
Billions of dollars; levels, not sesonally adjusted 

Tollll credit markd clobt 
1 (from table LA) 13774.1 14416.6 15235.3 16246.D 1733L7 11578.6 18861.1 19194.7 J.9531.3 19920.9 20179.4 

2 Official foicign exchange 61.3 55.4 51.8 53.4 53.2 63.7 62.1 61.4 54.3 53.7 46.3 2 
3 SDR cenificale1 10.0 10.0 8.0 8.0 8.0 10.2 10.2 10.2 9.7 9.7 9.2 3 
4 Treuury cmrenc:y 16.3 16.3 16.5 17.0 17.6 18.2 18.2 18.2 18.8 18.2 18.3 4 
5 Foreign depolita 297.9 273.5 267.7 271.8 . 324.6 361.4 382.7 382.9 411.2 409.t 423.9 5 
6 Not interbank liabililie1 94.9 96.4 138.5 189.3 280.t 29o.7 266.0 249.t 223.6 239.6 204.0 6 

7 Cbcc:kable deposi11 111d cunency 934.6 t02o.9 1134.4 1251.7 1242.0 1229.3 1183.3 1212.3 1220.8 1245.2 1218.9 7 
8 Small lime 111d savings depolill 2349.2 235o.7 2293.5 2223.2 2183.3 2279.7 2342.3 2340.1 2357.4 2376.7 2428.7 8 
9 Large lime deposill 546.9 488.4 415.2 391.7 411.2 476.9 493.6 511.1 557.6 590.8 605.4 9 

10 Money malhl limd 1bare1 493.3 535.0 539.5 559.6 602.9 745.3 816.9 809.5 838.t 891.1 950.8 10 
II Security RPI 372.3 355.8 399.9 471.t 549.4 66o.t 666.1 692.1 687.6 698.7 717.1 II 

12 Mutual fund ,bares 608.4 769.5 992.5 1375.4 1477.3 1852.8 1997.0 2129.9 2211.6 2342.4 2410.3 12 
13 Security credit 137.4 188.9 217.7 279.0 279.0 305.7 326.9 318.6 317.8 358.t 374.4 13 
14 Life insurance reserves 380.9 406.8 434.8 470.8 505.3 55o.2 555.0 563.t 577.2 590.2 604.8 14 
15 Pension fund icserves 3367.7 3855.9 4197.5 4642.9 4848.4 5570.8 5748.3 5883.4 6013.2 6285.9 6396.7 15 

16 Tmde.-yables 927.2 948.3 995.t 1048.2 1139.2 1241.7 1229.t 1264.4 1263.9 1316.0 1307.7 16 
17 Taxes payable 77.4 70.0 79.7 84.9 88.0 89.3 94.3 90.3 92.1 91.9 93.6 17 
18 Investment in bank penonal INIIII 551.7 639.3 660.6 691.3 699.4 767.4 793.7 811.7 829.0 872.0 890.4 18 
19 Miscell111100U1 4127.3 4431.7 4774.9 5176.6 5462.9 5928.9 6067.5 ~9.1 6197.3 6274.4 6387.6 19 

20 Total 6alllllliea 29128.8 30929.5 321153.0 35451.8 37503.8 41112.7 41914.1 42632.0 43412.6 445114.6 45267.5 20 

+ Financud as11u not ~din 
liabiliti11: 

21 Gold and SDRI 22.0 22.3 19.6 20.1 21.1 22.1 22.1 22.0 21.2 21.4 20.9 21 
22 Corpolllle equiw:1 3524.8 4897.9 5456.8 6280.0 6263.3 8389.9 8875.8 9170.9 9387.4 10090.0 10099.2 22 
23 Household equity in DOIIClOrp. bus. 2628.6 2526.0 2464.1 2499.5 2591.5 2702.B 2739.5 2762.5 2787.2 2740.7 2827.2 23 

- Liabili1i11 not idenliji6d as on,t,: 
24 Treasury cunency -4.t -4.7 -4.9 -5.1 -5.4 -5.8 -6.1 -6.3 -6.0 -6.8 -6.9 24 
25 Foreign depooill 244.6 222.6 217.6 232.6 277.8 307.6 323.2 331.1 353.2 337.2 347.6 25 
26 Net interbank tramactiom -32.0 -4.2 -9.3 -4.7 -6.5 ,9.0 -2.6 -8.0 -11.6 -10.8 -1.8 26 

27 Security RPI -19.3 -53.3 -47.6 -1.6 55.7 110.9 121.7 141.4 129.7 139.8 125.3 27 
28 Taxes payable 17.8 16.6 25.2 26.8 35.4 44.t 23.9 38.0 41.9 45.t 31.t 28 
29 Milcellaneoul -746.2 -802.6 -734.4 -869.9 -959.9 -993.3 -1052.2 -1145.9 -1140.7 -1240.4 -1181.9 29 

- Floau not incl,uhd in on,t,: 
30 Checkable deposill: Federal govt. 15.0 3.8 6.8 5.6 3.4 3.1 -0.0 -3.4 -1.7 -1.6 -9.7 30 
31 Other 35.9 40.4 42.0 40.7 38.0 34.2 29.6 31.8 23.t 30.t 25.6 31 
32 Trade credit -290.5 -263.1 -251.1 -248.0 -240.7 -268.0 -319.2 -329.7 -365.5 -299.9 -367.2 32 

33 Tolab ldentlfted to s«tnn u .-. 36082.9 39228.1 41549.1 4507S.O 4718L7 52903.7 54433.1 SSS38.4 S6586.I 58444.1 59252.7 33 
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L.9 Assets and Liabilities of the Personal Sector (1) 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 - 1997 -
QI Q2 Q3 Q4 QI 

Toalll....w- 12124.5 13789.7 147W l5IZ2.3 1'319.6 186SL5 19246.2 19'3'-6 19951.3 211'73&.2 2tlZ2.A 

2 foRign dcpooiu 13.4 14.6 15.6 16.4 17.2 19.2 20.5 20.5 22.4 23.4 25.3 2 
3 Cbocbble depooiu and c:uncncy 467.4 510.6 609.6 663.9 64D.8 600.6 574.6 561.1 552.9 S48.t 540.4 3 
4 TIDle 1111d AViDg1 depoaita 2528.7 2474.6 23'T7.7 2291.2 2289.0 2445.9 2516.4 2531.7 2571.2 2619.1 2662.6 4 
5 Money mulu:t fund ....... 368.6 383.t 342.2 341.8 355.3 455.7 SIO.I 491.3 506.7 537.6 S86.4 s 

6 Secwitiea 3619.0 4646.1 5171.3 5753.3 5969.3 716S.7 7420.1 7652.0 7732.4 8064.8 7893.S 6 

7 Open mulu:t paper 63.2 33.3 29.9 45.5 3S.O 35.3 'I'/.9 30.4 40.4 49.2 60.2 7 
8 U.S. saving, bonda 126.2 138.1 IS7.3 171.9 179.9 18S.O 185.8 186.5 186.8 187.0 186.5 8 
9 Other Treasury aecurilie1 279.9 255.1 317.5 318.1 524.1 494.2 489.0 493.4 480.3 467.8 443.8 9 

10 Agency aecuritiea 125.7 124.1 153.7 116.2 'I'/6.0 240.9 232.8 268.1 297.3 290.0 2811.1 10 

11 Munic:ipal ICCUlitiea 574.5 614.1 585.6 556.8 507.4 453.0 439.5 442.8 417.6 419.t 416.6 11 
12 Corporate and foreign bonda 198.2 28S.1 277.7 314.9 314.2 364.9 364.1 384.7 381.9 388.3 358.8 12 
13 Corporate equitiea (2) 1783.5 2609.8 2921.7 3239.0 3085.3 4144.6 4330.1 4396.7 4420.7 4680.5 4516.9 13 
14 MuluaJ fund ....... 467.8 S86.6 7'I'/.9 990.9 1047.4 1247.8 1350.9 1449.4 1507.4 IS82.9 1622.6 14 

IS Privlle life imunnce raervea 368.1 393.8 421.S 457.2 491.5 S36.3 S41.3 S49.1 563.5 576.5 591.4 15 
16 PrivMe insmed pension reaene1 S96.0 659.1 743.0 836.4 878.1 992.4 1022.2 1<139.t 1067.2 1088.5 1113.1 16 
17 Privlle nonimured pension raerve, 1601.1 1889.0 1983.2 2220.7 231D.3 2676.S 2759.0 2831.2 2893.2 3053.5 3084.3 17 
18 Govt. imunnce and pension reaervea 1183.3 1320.8 1484.6 IS99.4 1673.9 191S.9 1980.7 2027.1 2066.5 2157.5 2212.8 18 

19 lnveament in bank penollll 1111111 5Sl.7 639.3 660.6 691.3 699.4 767.4 793.7 811.7 829.0 872.0 890.4 19 
20 MiaceUaneou1UICII 827.1 858.8 883.9 950.7 984.8 1076.1 1107.6 1124.7 1153.2 1197.2 1222.4 20 

21 Tola! liablllda 5233.t 5439.6 5646.3 5943.7 6345.7 6785.2 61171.9 7004.S 7127.9 '7241!1.S 732&.I 21 

22 Mongage debc on IIOllfarm bomea 2660.t 2836.7 3026.S 3214.7 3418.0 3614.S 3680.8 3755.9 3829.1 3895.5 3946.7 22 
23 Other mongage debc (3) 966.4 967.2 938.4 920.6 924.6 945.2 956.3 96S.O 970.7 985.2 992.8 23 
24 Conawner credit Bil.I 797.4 802.4 863.9 990.2 1131.9 1123.0 1147.9 1181.6 1225.1 1202.0 24 

25 Policyloua 62.S 67.3 73.0 78.6 86.4 96.9 98.7 99.9 102.9 104.0 106.3 25 
26 Security aedit 38.8 55.1 S3.S 76.1 75.1 78.6 89.1 89.9 86.9 94.3 99.9 26 
27 Other liabililiea (3) 694.0 715.9 752.5 789.8 851.4 918.2 923.0 94S.8 956.8 965.5 980.4 27 

(I) Combined .. emenl fer baulebold sec:tcr, -Carm noacorpon1e busiaesa, and farm buliJlea 
(2)0nly directly bold and lbooe in cJooed.end funds. Olberequities.., included in mulllal funda (line 14), life illlllla8Ce and pensioa reaervea (lines IS, 16, 17, and 18), and but penollll trusll (liDe 19i 
(3) 1ncJudes COlpOl'IIII (arma. 
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L.100 Households and Nonprofit Organizations (1) 
Billions of dollars; levels, not SC$ona1ly adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

l TollllD....W.- 14217.3 1577&6 16622.f 17745.S 18306.I 20741.5 21J67.l 21778.3 22116.7 221141.2 23006.4 

2 Depolita 3238.9 3242.0 3219.6 3151.7 3132.5 3345.6 3444.4 3425.9 3472.8 3546.2 3630.7 2 

3 Foreign depolib 13.4 14.6 15.6 16.4 17.2 19.2 20.5 20.5 22.4 23.4 25.3 3 
4 Checkable deposits and cum:ncy 382.8 424.2 516.4 561.4 532.4 488.7 461.8 447.4 438.4 432.6 423.5 4 
s TllDO and uwigs deposit& 2477.7 2423.7 2349.) 2236.0 2231.6 2386.2 2456.1 2470.8 2509.7 2557.0 2599.9 s 
6 Money markcl fund alma 364.9 379.5 338.6 337.9 351.3 451.6 506.0 487.1 502.4 533.3 582.0 6 -7 C~ markcl imlrumeDII 1501.4 1591.3 1669.4 1693.0 2013.3 1959.1 1928.1 1999.9 2002.4 2003.8 1958.8 7 

8 Open markcl paper 63.2 33.3 29.9 45.5 35.0 35.3 27.9 30.4 40.4 49.2 60.2 8 
9 U.S. govemmem lCICWities 519.3 SOS.I 615.5 592.9 966.4 906.1 893.5 933.7 950.0 930.3 903.8 9 

10 Treuury 393.6 381.0 461.8 476.7 690.5 665.2 660.7 665.7 652.7 640.3 615.7 10 
11 Saving• bonda 126.2 138.1 157.3 171.9 179.9 185.0 185.8 186.5 186.8 187.0 186.5 11 
12 Otber Treasury 267.4 242.8 304.5 304.8 510.5 4S0.2 474.8 479.2 466.0 453.3 429.2 12 
13 Agency 125.7 124.J 153.7 116.2 276.0 24Q.9 232.8 268.J 297.3 290.0 288.1 13 

• 
14 Municipal ICICWitie& 574.5 614.1 585.6 556.8 507.4 453.0 439.5 442.8 417.6 419.1 416.6 14 
15 Corpolllle and foreign bonds 198.2 285.1 277.7 314.9 314.2 364.9 364.1 384.7 381.9 388.3 358.8 15 
16 Mongagea 146.3 153.7 160.8 183.0 190.3 199.8 203.2 208.3 212.4 216.9 219.5 16 

17 Corporae equities (2) 1783.5 2600.8 2921.7 3239.0 3085.3 4144.6 4330.1 4396.7 4420.7 4680.5 4516.9 17 
18 Mutual fund alma 467.8 586.6 727.9 990.9 1047.4 1247.8 1350.9 1449.4 1507.4 1582.9 1622.6 18 
19 Security credit 62.4 87.0 76.2 102.3 100.0 127.6 140.9 136.8 145.2 162.9 167.5 19 
20 Life insurance reaena 3S0.9 406.8 434.8 470.8 505.3 5S0.2 555.0 563.1 577.2 590.2 604.8 20 
21 Pension fund reserves 3367.7 3855.9 4197.5 4642.9 4848.4 5570.8 5748.3 5883.4 6013.2 6285.9 6396.7 21 

22 ln.,,lllllent in bank penonal !NIii 551.7 639.3 660.6 691.3 699.4 767.4 793.7 811.7 829.0 872.0 890.4 22 
23 Equity in noncorporae busineu 2628.6 2526.0 2464.1 2499.5 2591.5 2702.8 2739.5 2162.S 2787.2 2740.7 2827.2 23 
24 Miscellaneoua UIOIJ 224.4 234.1 251.0 264.1 274.7 324.6 336.2 348.8 361.5 376.1 390.8 24 

25 Tollll labllltleo 3764.S 3975.6 417'.I 44695 484U 5244.6 5328.2 5436.4 5549.1 5674.3 5721.2 25 

26 C~ mamt imlrumeDII 3640.3 3827.1 4028.1 4287.0 4659.0 5040.9 5103.4 5216.2 5329.0 5444.3 5482.8 26 

27 Home mongages 2491.3 2658.4 2822.1 2978.8 3176.9 3375.5 3442.8 3518.2 3591.3 3657.7 3708.7 27 
28 Conaumerc~ 811.1 797.4 802.4 863.9 99o.2 1131.9 1123.0 1147.9 1181.6 1225.1 1202.0 28 
29 Municipal sewritie& 85.8 93.5 102.7 114.7 129.2 135.0 136.0 137.0 138.0 139.3 140.2 29 

30 Bank loans n.e.c. 12.1 8.7 11.5 18.4 29.1 42.2 37.8 43.4 43.1 41.8 47.3 30 
31 Other Joana and advance• 100.9 110.2 119.5 126.6 134.7 144.6 145.7 147.3 148.2 148.7 149.3 31 
32 Commercial mongases 139.1 158.9 169.8 184.6 198.9 211.7 218.1 222.4 226.8 231.6 235.3 32 

33 Security credit 38.8 55.1 53.5 76.1 75.1 78.6 89.1 89.9 86.9 94.3 99.9 33 
34 Tnide payables 68.9 77.7 82.5 89.8 97.4 106.7 JOO.I 111.5 114.0 116.4 118.9 34 

Deferred and unpaid 
35 life insurance premiWDI 16.5 15.7 15.8 16.6 17.5 18.4 18.6 18.8 19.0 19.3 19.5 35 

(l)Supplementay tables (tables F.100.a 111d LIOO.a) allow atimlleaoC UDual flowsllld yes-end oullWldings of aonprotit orgallizllioDI. 
(2) Oaly directly bold and Ibale in closed-end funds. Otber equities are iDc:luded ia lllUIUII fwlds (line 18). life inannce 111d penaioll reaerves (liaes 20 111d 21). and - penoaal 1n1111 (line 22). 
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L.101 Nonfinancial Business (1) 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

1 Toalhudal- 4167.6 42f2.9 4477.6 485'-5 5156.1 5584.1 5'111.1 5783.7 sa,J3 6111.5 6115.1 1 

2 Foreign deposib 13.2 15.0 14.3 12.9 14.0 15.0 17.7 17.2 18.1 25.4 30.4 2 
3 Chcckab1e dep,sila and cunency 251.4 268.9 282.6 305.6 330.1 350.9 3-46.7 361.5 379.6 397.6 390.9 3 
4 Tune and saving• deposits 124.4 117.7 100.5 129.3 124.9 125.6 123.3 129.0 136.3 130.4 132.3 4 
5 Money IDalUI fund 1bare1 30.0 35.1 51.0 48.7 56.2 81.1 84.0 84.7 86.0 89.8 93.0 5 
6 SecwityRPt 2.1 1.6 5.1 2.5 2.2 2.4 2.4 4.2 4.6 3.8 6.7 6 

1 CIWI mazket illluumem 242.9 268.3 2116.0 308.5 326.4 324.3 311.2 323.4 329.4 343.1 339.4 7 

8 Commemal paper 13.8 14.7 17.0 19.4 18.8 19.9 17.1 20.5 22.9 27.9 31.4 8 
9 U.S. 8ovemmem -.uitiel 53.4 60.8 82.2 81.2 84.3 79.0 78.0 86.5 88.5 84.8 80.5 9 

10 Municipll seanitiel 24.7 44.8 45.8 54.7 56.7 55.4 52.4 55.9 59.0 58.1 58.5 10 
11 Monpges 83.8 85.0 85.2 76.0 80.0 85.0 87.0 88.5 90.4 92.4 94.4 11 
12 Comumercredit 67.1 63.0 65.7 n.2 86.6 85.1 76.7 72.0 68.5 79.7 74.6 12 

13 Mutual lbnd shares 9.7 14.8 21.1 29.8 31.1 45.7 49.3 51.4 53.4 58.6 62.1 13 
14 Tiadc m:eivable1 1065.0 1058.1 1092.8 1138.0 1214.0 1318.4 1348.0 1388.8 1410.5 1381.3 1426.7 14 . 
15 Miscell-•Ulell 2428.8 2513.4 2614.3 2884.2 3058.0 3320.6 3399.3 3423.5 3476.0 3571.6 3623.7 15 

1, Toalllalillltl .. 61'7., 6lll1I 6576.3 61162.1 7124.1 7562.6 761/J.7 775Ll 7IOU 7'36.1 1152.11 16 

17 Cmctit muket illluumem1 3742.5 3668.1 3690.8 3757.1 3896.9 4129.3 4184.2 4239.6 42813 4319.7 4391.3 17 

18 Commai:ial paper 116.9 98.5 107.1 117.8 139.2 157.4 174.2 181.7 173.0 156.4 168.7 18 
19 Municipll seanitiea 115.2 114.0 114.0 113.9 108.8 96.3 91.0 87.9 82.7 78.8 73.9 19 
20 Corpon1e baDda 1008.2 1086.9 1154.5 1229.7 1253.0 1326.3 1341.5 1359.4 1376.4 1398.8 1418.7 20 

21 Bank ...... n.e.c. 714.7 6n.2 660.8 657.4 719.8 806.2 818.6 835.0 863.3 876.8 905.8 21 
22 Other loam and advance• 618.1 553.1 557.2 541.3 595.0 645.6 657.3 662.6 678.3 682.1 695.1 22 
23 Monpges 1169.4 1138.4 1097.3 1097.0 1081.0 1097.6 1101.5 1112.9 1113.6 1126.8 1129.0 23 

24 Tiadc payablea 699.0 722.1 762.6 797.6 Bn.3 955.3 940.5 970.4 964.2 1011.9 992.2 24 
25 Tuea payable 73.5 65.8 73.7 76.4 79.5 79.6 84.3 80.4 82.1 81.5 83.4 25 
26 Miscell1DCOU1 liabililies 1682.9 1837.8 2049.2 2231.7 227Q.3 2398.5 2460.8 2460.7 2500.6 2523.7 2585.9 26 

(I) Combined 11atement for DODfann IIOlllinancial mrporate bulinel1. nonfarm noncorpora1e buainea. and farm bulineu. 

• 
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L.102 Nonfarm Nonfinancial Corporate Business 
Billions of dollars: levels, not s~onally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

1 Taal IIIWldal - 3634.A 376,U 3931,7 4289.1 4567.3 4975.S 5168.4 5165.2 5278.2 5372.4 5471.1 

2 Foreign deposill 13.2 15.0 14.3 12.9 14.0 15.0 17.7 17.2 18.l 25.4 30.4 2 
3 Checkable depolil1 and cu=ncy 166.8 182.5 189.4 203.1 221.6 239.0 233.9 247.8 265.0 282.1 274.0 3 
4 Tune and aaving1 deposits 73.4 66.8 51.8 74.1 67.5 65.9 63.0 68.1 74.8 68.3 69.6 4 
5 Money nwbl fund share, 26.3 31.5 47.3 44.8 52.2 77.0 79.9 80.5 81.8 85.5 88.6 5 
6 Security RPI 2.1 1.6 5.1 2.5 2.2 2.4 2.4 4.2 4.6 3.8 6.7 6 

7 Commeraal paper 13.8 14.7 Q.O 19.4 18.8 19.9 17.1 20.5 22.9 ZT.9 31.4 7 
8 U.S. government oecurilie1 40.9 48.5 69.2 67.9 70.7 65.0 63.9 72.2 74.1 7o.3 65.9 8 
9 Municipal securities 24.7 44.8 45.8 54.7 56.7 55.4 52.4 55.9 59.0 58.1 58.5 9 

10 Mongagea 52.8 59.0 60.0 52.3 56.4 61.5 63.5 65.0 67.0 69.0 71.0 10 
11 Con1111Der aedit 67.1 63.0 65.7 77.2 86.6 85.1 76.7 72.0 68.5 79.7 74.6 11 
12 Tnde n:ceivable1 967.2 961.4 988.9 1035.0 1107.0 1205.9 1234.3 IZ73.7 1294.2 1263.6 1307.7 12 
13 Mutual fund 1barel 9.7 14.8 21.1 29.8 31.1 45.7 49.3 51.4 53.4 58.6 62.1 13 

14 Miscellaneous aueu 2176.3 226o.5 2355.8 2615.3 2782.6 3037.7 3114.5 3136.6 3186.8 3280.0 3329.7 14 .. 15 U.S. diP.ct invelllJlent abmad ( I) 558.5 578.0 580.0 598.4 665.6 751.9 772.9 789.1 805.6 818.0 839.2 15 
16 lmwance receivablea 147.5 149.5 163.0 169.7 177.5 180.7 180.7 180.4 179.7 178.8 177.5 16 
17 F.quity in OSEI 1.3 1.8 1.9 1.9 2.0 2.0 2.4 2.8 3.4 4.2 5.1 17 
18 Inv-• in liaance company aubo. 15.2 18.2 20.5 21A 25.5 31.1 31.1 34.2 36.0 39.6 40.6 18 
19 Other 1453.8 1513.0 1590.4 1823.9 1912.1 2072.0 21Z7.3 2130.1 2162.2 2239.6 2267.3 19 

21 Taal Bablll1ieo 4729.4 4829.8 5109.7 5381.6 5627.4 6022.1 ,11,.1 6183.1 6255.2 6341.6 6445.9 21 

21 Ciedil mand inllrumem1 2456.6 2399.8 2435.6 2495.7 2620-8 2817.8 2863.9 2906.1 2945.9 2964.2 3026.3 21 

22 Commerc:ial paper 116.9 98.5 107.1 117.8 139.2 157.4 174.2 181.7 173.0 156.4 168.7 22 
23 Municipal oeauities (2) 115.2 114.0 114.0 113.9 108.8 96.3 91.0 87.9 82.7 78.8 73.9 23 
24 Corpoiate bondl (I) 1008.2 1086.9 1154.5 1229.7 1253.0 1326.3 1341.5 1359.4 1376.4 1398.8 1418.7 24 
25 Bank loam a.c.c. 545.5 507.7 488.4 477.6 525.0 589.7 599.2 606.8 628.6 638.3 662.9 25 

26 Other loam and advances 497.6 440.9 447.2 431.5 480.6 523.0 532.7 537.6 553.2 556.3 568.5 26 
27 Savinp institutions 17.2 9.7 6.2 5.4 5.1 6.4 6.9 7.2 8.0 7.9 8.1 27 
28 FlllallCC companies 264.3 266.2 271.2 265.2 303.9 338.3 342.8 345.3 348.3 358.3 368.7 28 
29 Fedellll government 8.8 7.9 7.9 8.1 8.6 9.3 9.5 9.6 9.8 9.9 10.0 29 
30 Acceptance liabilities to banks 29.2 23.3 20.4 17.1 15.0 14.2 13.7 13.1 - 13.5 13.4 13.5 30 
31 Rest of the wodd 172.4 125.1 129.9 114.2 122.1 122.1 126.4 126.5 139.3 125.9 130.4 31 
32 ABSi1111en 5.8 8.8 11.6 21.6 25.9 32.7 33.4 35.9 34.2 41.1 37.9 32 
33 Mongage1 173.3 Hl.8 124.3 125.1 114.2 125.1 125.2 132.6 132.0 135.5 133.5 33 

34 Trade payables 626.3 649.4 682.8 719.3 796.5 870.3 855.5 883.1 875.7 923.0 903.0 34 
35 Taxes payable 41.5 33.3 40.5 42.5 44.9 44.2 48.7 44.6 46.1 45.3 47.0 35 
36 MiKcllimeous liabililieo 1605.0 1747.2 1950.8 2131.1 2165.1 2289.7 2351.0 2349.3 2387.6 24()1}.1 2469.7 36 
37 Fon:ign dim:! investment in U.S. 473.8 483.3 495.1 492.9 527.4 579.7 599.9 627.7 647.2 676.7 705.1 37 
38 Pension fund colllributiona payable 13.6 17.3 18.9 24.4 28.2 32.0 32.9 33.9 34.8 35.8 36.7 38 
39 Other 1117.7 1246.6 1436.8 1613.8 1609.6 1678.0 1718.1 1687.7 1705.6 1696.6 1727.9 39 

Memo: 

40 Trade n:ccivable1 net of payable• 340.9 312.0 306.1 315.8 3Jo.4 335.6 378.8 390.6 418.4 340.6 404.7 40 
41 Maitet value of equities 2605.4 3649.0 3961.0 4389.5 4429.9 5827.6 6122.9 6358.4 6400.1 6712.9 6615.8 41 

42 Sealrilie1 and mongages 1296.6 1352.7 1392.8 1468.7 1476.0 1547.7 1557.8 1579.9 1591.0 1613.1 1626.1 42 
43 Loans and lhon-term paper 11S9.9 1047.1 1042.8 1027.0 1144.8 1270.1 1306.1 1326.2 1354.8 13Sl.l 1400.1 43 

44 Total abon-term liabilities (3) 1827.7 1729.8 1766.1 1788.8 1986.2 2184.6 2210.3 2253.9 2Z76.6 2319.4 2350.1 44 
45 Total liquid auc:11 (4) 371.0 420.3 461.1 509.2 534.7 S85.3 579.S 617.9 653.7 680.0 687.1 45 

,t,,ol:,lktzl -·- (/Hr«ltt) 
46 Long-1erm debl/credit mmut debl 528 56.4 57.2 58.8 56.3 54.9 54.4 54.4 54.0 54.4 53.7 46 
47 Sbort-rerm debl/cn:dil market debt 47.2 43.6 428 41.2 43.7 45.1 45.6 45.6 46.0 45.6 46.3 47 

48 Uquid uaeU/sbon-term liabilities 20.3 24.3 26.1 28.5 26.9 26.8 26.2 27.4 28.7 29.3 29.2 48 

(I) Tbrougb 1992:Q4, c:orponle bonds include net issues by Netherlands Alllillean financial subsidiaw. ud U.S. dim:t illveatmeat abroad excludes aet iaflows Crom lbooe boDd issuea. 
(2) laduslrial revenue bonds. Issued by Slate ud local govenuneau IO fiaance privale illveotmea1 and secured ill illlerell and priacipal by Ille inchulrial user of Ille funds. 
(3) Loans (excepl mortgages), sbon-lerm paper, taxea payable, ud Incle payables. Includes loans due ill lll<lR lban one y .. 111111 excludes current DlllUritiea of bonds and mcrtgage.s. 
(4) Sum of lines 2 lbrougb 9, plus line 13. 
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L.103 Nonfarm Noncorporate Business 
Billions of dollars; levels, not se,3onally adjusted 

1990 1991 1992 1993 1994 1995 1996 - 1997 -
QI Q2 Q3 Q4 Qt 

Taal llauc:lal - 485.11 479.1 492.4 513-' 529.2 546.1 551.1 554.5 ssu S6C.2 S6lLI 

2 Cbccbble depoaib and c:um,acy 73.7 74.6 79.6 87.2 91.5 95.3 96.4 97.4 98.5 99.6 100.6 2 
3 Tune and saving• depoaib 51.1 50.9 48.7 55.2 57.4 59.7 60.3 60.9 61.5 62.t 62.7 3 
4 Money mazkcl fund 1lwc1 3.6 3.6 3.6 3.9 4.0 4.1 4.1 4.2 4.3 4.3 4.4 4 

5 Treuwy secumia 12.5 12.2 13.0 13.3 13.6 14.0 14.1 14.2 14.4 14.5 14.6 5 
6 Mongage, 31.1 26.0 25.2 23.7 23.6 23.5 23.5 23.5 23.4 23.4 23.4 6 
7 Comumer a-edit 0.0 0.0 ..0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 7 

8 Tiade ftlCCivablCI 97.8 96.7 ta3.8 103.0 107.0 112.5 113.8 115.t 116.4 117.7 119.0 8 
9 Misc:dlaneous IIICII 215.9 215.0 218.7 227.6 232.t 236.9 238.0 239.3 240.6 242.7 244.t 9 

10 Imurance m:eiwbles 38.6 42.4 39.9 40.8 41.6 42.6 42.8 43.t 43.3 43.6 43.8 10 
11 Equity inWIIDICIII in GSEa (I) o.6 0.6 0.6 0.8 o.9 1.0 t.0 1.0 t.0 1.7 1.7 11 
12 Other 176.8 172.0 178.1 186.1 189.6 193.3 194.2 195.2 196.3 197.4 198.6 12 

13 Taal hhllltlCI 13:Zl.3 1316.1 1317.1 WL7 1341.4 138L7 1395.1 14416.1 1415" 1433.1 1447.t 13 .. 
14 Crectit malkcl imlnimellll 1150.5 1133.3 1118.9 1123.t 1135.0 1168.7 1180.0 1188.2 1195.2 120'J.5 1221.6 14 

15 Bank loam n.e.c. 136.4 135.0 137.7 143.0 156.2 176.7 181.8 187.3 193.t 198.t 204.7 15 
16 Other loam and ad11U1CC1 96.9 91.1 89.t 89.4 94.9 104.2 107.t 107.t 107.9 lal.2 109.9 16 
17 Mongages 917.2 907.3 892.2 890.7 883.9 887.9 891.t 893.8 894.2 903.2 907.1 17 

18 Tiacle payables 60.0 59.7 66.6 64.1 65.6 68.8 69.7 70.7 71.6 72.6 73.7 18 
19 Tue, payable 32.0 32.5 33.t 33.8 34.6 35.4 35.6 35.8 36.0 36.2 36.4 19 
20 Miscel11111eOU1 liabililiea 77.8 9o.6 98.4 100.7 105.2 108.8 109.8 111.4 113.0 114.6 116.2 20 

(I) Equity in the Farm Credit Sy11em. 

L.104 Farm Business (1) 
Billions of dollars; levels, not 5ea3onally adjusted 

Taal 11....i.J- 47.4 49.6 53.4 56.6 60.2 62.6 63.2 63" 64.7 64.t '6.1 

2 Cbccbble depoaib 111d c:um,acy 10.9 .11.8 13.6 15.3 17.0 16.6 16.4 16.3 16.1 16.0 16.2 2 

3 Miscellaneoua - 36.6 37.8 39.8 41.3 43.3 46.0 46.8 47.7 48.6 48.9 49.9 3 
4 Imurance m:eiwbles 34.6 35.6 37.7 39.1 41.1 43.8 44.6 45.5 46.4 47.4 48.4 4 
5 Equity inwlllDCIII in GSEa (2) 2.0 2.2 2.1 2.2 2.2 2.2 2.1 2.2 2.1 t.5 1.5 5 

6 Taal lallllltleo 148.2 147.t 149.S 152.S 156.3 15U ISS.6 162.1 163.1 lQ.3 159.1 ' 
7 Crectit nw1<et imlnime1111 135.4 134.9 136.3 138.3 141.1 142.7 140.3 145.3 146.2 146.0 143.5 7 

8 Bank loam D.C.C. 32.9 34.6 34.7 36.8 38.7 39.7 37.6 40.9 41.5 40.4 38.3 8 
9 Other loam and advances 23.6 21.1 20.9 20.3 19.5 18.4 17.5 17.9 17.3 17.6 16.8 9 

10 Mongages 78.9 79.3 80.7 81.2 83.0 84.6 85.2 86.5 87.4 88.1 88.4 10 

11 Trade payables 12.7 13.0 13.2 14.2 15.2 16.2 15.3 16.7 16.9 16.3 15.6 11 

(I) Ccrponle ud IIOllCOlpOnle fmms. 
(2) Equity in Ille Farm Cmdit System. 
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L.105 State and Local Governments (1) 
Billions of dollars; levels, not seasonally adjusted 

/ 1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Total thuuldal - "11 11215 1134.1 1183.4 1125.11 !136.2 927.6 922.5 11113.1 1187.8 11113.1 

2 Cbecbble doposiu and cum:ncy 18.6 24.6 26.8 28.2 30.7 33.8 29.9 31.5 30.2 31.4 30.1 2 
3 Tune and savings deposits 67.5 57.2 51.3 46.3 52.3 62.2 67.3 66.9 68.9 70.7 74.3 3 
4 Security RPI 111.8 118.4 123.1 133.7 118.6 91.7 81.6 76.7 70.2 74.8 71.9 4 

5 Credit madr.et instnunems 703.4 750.6 752.3 784.9 729.9 652.5 651.8 649.J 617.4 616.3 613.0 5 

6 Open madr.et .. per 4.0 9.0 li,I 17.9 22.3 26.9 27.4 28.0 28.4 29.1 29.7 6 
7 U.S. govemmem oecuritica 561.6 598.3 593.1 622.8 556.6 466.7 465.5 461.5 428.2 424.4 418.9 7 
8 Treasury 410.6 435.5 418.2 447.8 370.0 242.9 239.0 210.2 189.2 182.8 175.7 8 
9 Agency 151.0 162.7 174.9 175.0 186.6 223.8 226.5 251.2 239.0 241.5 243.3 9 

JO Municipal securities 11.6 11.6 10.5 9.5 8.6 8.1 8.1 8.0 8.0 7.9 7.9 10 
II Corpolale and fon:ign bonds 16.0 18.0 20.9 26.5 31.9 37.0 36.6 36.8 36.9 37.2 37.7 II 
12 Mongagea 110.2 113.7 113.7 108.3 110.5 113.8 114.3 114.9 115.9 117.6 118.8 12 

13 Corponle equilica 4.8 6.3 7.8 9.3 10.6 12.2 12.7 13.0 13.1 13.6 13.8 13 
14 Mutual fund abua 4.8 9.4 14.9 21.3 29.1 35.0 35.8 36.0 36.5 37.0 37.6 14 

15 Taxes receivable 37.1 37.0 38.9 39.1 34.0 27.9 27.3 21.5 27.2 26.1 25.9 15 
16 Miacellaneoua Ulell 15.0 17.0 19.0 20.5 2Q.5 20.9 21.3 21.8 19.6 17.8 17.2 16 

17 Total 11ab111t1eo 1127.7 1111.2 1123.7 1186.6 1147.4 llll.7 1111.7 1121.l 1117.8 1125.7 1137.9 17 

18 Credit madr.et in111N111em1 993.2 1074.8 1095.9 1158.2 1118.4 1079.4 1080.0 1087.7 1075.1 1092.3 1104.3 18 

19 Municipal secwitiea 983.5 1064.8 1086.1 1149.0 lllo.2 1072.7 1073.8 1082.0 1069.8 1087.5 1100.0 19 
20 Sbort-«enn 26.2 33.J 32.0 33.8 31.7 32.9 33.2 30.9 34.1 37.9 38.8 20 
21 Olber 957.3 1031.7 1054.0 1115.J 1078.6 1039.9 1040.6 1051.J 1035.7 1049.6 1061.2 21 
22 U.S. govemmem lOU11 9.6 10.0 9.9 9.2 8.2 6.7 6.2 5.8 S.3 4.8 4.3 22 

23 Tmde payables 34.6 25.4 27.7 28.4 29.0 31.2 31.6 32.4 32.7 33.4 33.6 23 

(I) Dala for employee rctirmlenl funds = shown in table L 120. 

L.106 Federal Government 
Billions of dollars; levels, not seasonally adjusted 

Total IIUlldal .- 443.2 sou 476.5 490.9 442.2 423.8 446.6 446.l 436.3 415.9 42:l.7 

2 Gold, SDRa. and official foreign exchange 39.7 39.1 38.8 40.2 41.4 53.8 53.3 S2.9 45.1 44.9 38.3 2 
3 Checkable dopolila and cum:ncy 25.4 S0.9 31.7 52.2 27.8 22.2 24.2 42.8 47.5 38.3 40.0 3 
4 Tune and savings doposill 1.4 1.6 0.9 0.8 0.7 0.9 1.0 43 3.3 2.4 2.4 4 

s Credit madr.et in111N111em1 240.2 248.1 236.1 231.7 2'11.S 186.1 180.8 177.0 170.S 164.2 159.5 s 

6 Agency oecuritiea 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 6 
7 Mongagea 82.9 98.3 86.4 85.0 71.0 57.6 SS.I 53.7 S0.7 48.1 45.4 7 
8 Other loam and advances 157.3 149.8 149.7 146.7 136.5 128.4 125.7 123.3 119.8 116.1 114.1 8 

9 Tmde r=ivablea 45.3 40.4 33.3 30.7 26.6 26.4 28.5 29.4 31.9 33.4 36.4 9 
10 Tu.es receivable 22.S 16.4 15.5 18.9 18.6 17.3 43.0 24.8 23.0 20.7 36.6 10 
II MiacellaneouJ ...... 68.7 104.8 120.2 116.3 119.7 117.2 115.8 114.9 115.0 112.0 lCJIJ.5 II 

12 Total labililieo 2886.6 3184.5 3511.7 37995 39114.4 41535 4242.6 42325 4190.4 4346.9 4391.8 12 

13 SDR cenifical.ea 10.0 10.0 8.0 8.0 8.0 10.2 10.2 10.2 9.7 9.7 9.2 13 
14 Trusury cum:ncy 16.3 16.3 16.5 17.0 17.6 18.2 18.2 18.2 18.8 18.2 18.3 14 

IS Credit market in111Umem1 2498.1 2776.4 3080.3 3336.S 3492.3 3636.7 3717.2 3693.8 3733.1 3781.8 3829.8 15 

16 Savings bonds 126.2 138.1 157.3 171.9 179.9 185.0 185.8 186.5 186.8 187.0 186.S 16 
17 Other Treasury securiliea 2339.6 2619.7 2904.3 3138.0 3285.6 3423.S 3503.7 3479.1 3518.9 3568.1 3617.0 17 
18 Budget agency securities 32.4 18.6 18.8 26.6 26.7 28.2 27.6 28.2 27.4 26.6 26.3 18 
19 Multifamily n:1idential mongagea 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 19 

20 Tmde payablea 91.2 85.8 83.1 86.5 86.9 92.9 93.8 95.8 97.8 97.1 100.2 20 
21 Insurance and pension n:seiveo 263.3 289.1 316.8 344.7 372.7 388.7 396.6 407.3 423.9 432.8 426.8 21 
22 Miacellaneaua liabilitie1 7.7 7.0 6.9 6.8 6.8 6.7 6.6 7.3 7.2 7.3 6.5 22 
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L.107 Rest of the World 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Tollll lhtudal .- 2111.9 2165.1 2342.2 2'11U 2'1LI 3455.3 3639.2 3739.1 31196.4 4111.4 41"-' 

2 Net inlelbant Ulell 53.3 36.6 79.9 125.4 218.2 229.3 200.4 196.3 173.7 1763 143.3 2 
3 U.S. cbecbble depolits and ann,ncy 133.5 147.1 166.8 188.7 214.2 228.8 225.6 233.5 238.1 246.5 251.0 3 
4 U.S. lime depolits 49.2 49.0 47.9 54.7 563 49.6 52.4 50.7 57.8 56.0 58.4 4 
5 SecwityRP, 19.7 20.9 41.7 58.6 46.6 67.6 72.5 76.4 76.5 70.9 83.9 5 

6 Cn:dil mamt in1UUJDe1111 902.4 928.8 1023.0 1147.8 1254.7 1561.8 1653.6 1718.2 1840.6 1967.3 2063.8 6 -7 Open mamt paper 10.7 11.3 12.9 18.8 24.8 43.5 31.0 42.4 47.6 54.6 47.0 7 
8 U.S. govemmem securities 502.1 559.0 628.7 741.5 796.4 1027.6 1100.5 1144.3 1226.5 i341.9 1420.6 8 
9 Official boldinp 295.0 315.9 335.7 388.3 415.0 498.9 554.6 552.4 579.1 614.4 638.0 9 

10 TIUIW)' 287.9 307.1 323.0 371.2 393.4 471.5 527.1 523.7 549.2 582.7 605.7 10 
II Asency 7.1 8.8 12.7 17.1 21.6 27.4 27.5 28.7 29.9 31.7 32.4 II 

12 Privllle boldinp 207.0 243.1 293.0 353.1 381.4 528.7 555.0 591.8 647.4 727.5 782.5 12 
13 Treasury 162.4 189.5 225.1 253.9 266.6 388.9 400.8 432.0 475.4 542.7 589.8 13 
14 Asency 44.6 53.6 67.9 99.2 114.8 139.8 154.2 159.8 172.0 184.8 192.7 14 

15 U.S. c:orponre bonds (I) 217.2 233.4 251.5 273.3 311.4 368.5 386.7 405.1 427.1 445.0 465.8 15 
16 Loami to U.S. c:orponlC bulinea 172.4 125.1 129.9 114.2 122.1 122.1 126.4 126.5 139.3 125.9 130.4 16 

17 U.S. corpolllle equities 243.8 299.0 329.2 373.5 368.9 509.0 543.2 564.1 575.7 626.1 661.1 17 
18 Tlllde rec:eivable1 42.8 42.3 44.7 47.9 5o.9 51.9 52.8 53.2 56.5 58.9 62.1 18 
19 Sec:wity credit 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 19 

20 Milcel)-, Ulell 567.3 641.4 6()1}.0 NJ.7 701.2 757.2 829.7 846.5 ffl.5 899.4 861.3 20 
21 Foreign direct invelllllent in U.S. (2) 467.3 491.9 499.4 539.2 579.8 638.5 667.1 684.7 706.3 722.5 738.2 21 
22 Other 100.0 149.5 100.6 164.5 121.4 118.7 162.5 161.8 171.2 176.9 123.1 22 

23 Total Babllllia 13119.8 13117.9 13911.1 1572.2 1'113.1 193&7 19119.3 1996.6 2159.S 21V7.5 2119., 23 

U.S. oflicial foreign exchange 
24 and net IMF position 61.3 55.4 51.8 53.4 53.2 63.7 62.1 61.4 54.3 53.7 46.3 24 
25 U.S. priVllle depolit1 297.9 273.5 267.7 271.8 324.6 361.4 382.7 3112.9 411.2 400.1 423.9 25 

26 Cn:dil mamt in11rWnem1 286.1 Joo.8 315.2 385.6 370.4 439.9 450.8 459.6 487.1 507.2 513.3 26 

27 Commercial paper 75.3 81.8 77.7 68.7 41.4 55.0 51.5 53.4 64.8 65.8 67.9 27 
28 Bondi 115.4 IJo.5 147.2 230.1 242.3 290,6 302.5 305.3 320.2 337.3 341.7 28 

29 Bank loam n.e.c. 18.5 21.6 23.9 24.6 26.1 34.6 36.8 40.5 41.7 43.7 43.5 29 
30 Official 2.8 2.4 3.3 2.4 2.2 2.6 2.2 3.3 3.2 2.9 2.0 30 
31 Baab 5.9 6.9 7.6 8.11 8.8 10.9 12.2 13.1 12.7 14.3 13.7 31 
32 Otber 9.8 12.3 13.0 13.5 15.2 21.1 22.4 24.1 25.8 26.5 27.8 32 
33 U.S. govemmem loam 60,4 55.0 55.1 53.9 52.7 51.5 51.1 51.4 50.9 50.5 49.9 33 
34 Acceptance liabilitiel to bub 16.3 12.0 11.3 8.2 7.9 8.2 8.9 9.0 9.5 9.9 10.3 34 

35 Trade payablea 27.4 30.4 31.8 35.9 39.5 45.2 42.4 41.1 40.8 42.9 45.0 35 
36 Security debt 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 36 

37 Miscellaneous liabilities 717.2 727.7 731.6 825.6 895.2 1000.5 1051.3 1051.6 1066.2 1084.6 1081.3 37 
38 U.S. equity in mRD, etc. 20,9 22.4 23.8 25.0 26.4 27.9 28.3 28.7 29.1 29.7 30.1 38 
39 U.S. govemmem deposits 0.6 1.6 1.7 2.0 2.2 2.1 2.3 2.0 1.9 2.0 2.1 39 
40 U.S. direct invelllllent abmad (1,2) 632.1 655.4 6611.0 714.8 779.3 880,J 905.1 932.4 942.7 968.4 986.1 40 
41 Olber 63.5 411.2 38.1 83.8 87.3 110.4 115.6 88.4 92.4 84.4 63.1 41 

Memo: 

42 Muket value offon,ign equities 110.0 158.8 179.7 302.8 324.0 411.1 458.6 488.3 507.1 558.9 595.7 42 
held by U.S. ""'idents (3) 

(I) Tbrousb J 992:Q4, corpolllle bonds include net issuea by Netberlaads Antilleu Ii uncial subsidiaiea; U.S. direcl inveatment abroad exc:ludea net iallows from tbooe bond usuea. 
(2) Direct invesunem ii valued oa a cuzrent-c:ost basis. 

(3) Includes Americu l>epositary Receipts (ADRs). 



Z.l,J,me 12. 1997 67 

L.108 Monetary Authority (1) 
Billions of dollars: levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 - 1997 -
QI Q2 Q3 Q4 QI 

Tatal llUlldal ...u 342.3 364.6 38L7 423.8 452.1 47L8 459.7 469.I 471.1 4!15.t 4115.7 

2 Gold and fomgn exchange 43.6 38.6 32.5 33.3 33.0 32.1 30.9 30.5 30.4 30.2 2U 2 
3 SOR cenificale1 10.0 10.0 8.0 8.0 8.0 10.2 10.2 10.2 9.7 9.7 9.2 3 
4 Tn,uwy c:unency 20.4 21.0 21.5 22.t 23.0 24.0 2A.3 . 24.5 2A.8 25.0 25.2 4 

5 Fedellll Reaem: Boat 2.2 0.7 3.3 0.9 -0.7 0.1 0.0 -0.2 0.6 4.3 -0.5 5 
6 Fed. ReL Ioan1 to domestic bankl 0.2 0.2 0.7 0.1 0.2 0.1 0.0 0.6 1.7 0.1 4.0 6 
7 Security RPI 18.4 15.9 >11.1 13.2 10.6 13.9 4.9 7.1 8.4 21.6 11.6 7 

8 Ciedil marl<et iDS1Nme1111 2Al.4 272.5 300.4 336.7 368.2 3S0.8 379.6 386.3 386.2 393.1 397.t 8 

9 Accepcance1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9 
10 U.S. govemme111 aecurities 2Al.4 272.5 300.4 336.7 368.2 3S0.8 379.6 386.3 386.2 393.1 397.t 10 
11 Tn:umy · 235.1 266.5 295.0 332.0 364.5 378.2 377.1 383.9 383.9 390.9 395.1 11 
12 Agency 6.3 6.0 5.4 4.6 3.6 2.6 2.5 2.4 2.3 2.2 2.0 12 
13 Bank IOIIIS n.e.c. 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 o.o 0.0 0.0 13 

14 MiacellllllOOUI UICII 6.0 5.6 7.4 9.6 9.8 10.7 9.7 10.t 10.0 11.0 10.3 14 

15 Total Uabllltla 33U 362.t 378.7 421.A '41.4 467.9 455.2 464.3 467.1 490.5 4811.3 15 

16 Depository inllitution n:sem:a 38.7 29.4 32.1 35.0 3o.8 29.6 2A.7 24.6 21.0 2A.5 21.8 16 
17 V ..it cub of commercial banb 32.6 33.6 31.9 32.7 38.1 406 34.4 35.7 38.2 45.2 37.1 17 

18 Checkable dep,sita and c:unency 264.3 293.5 311.1 348.2 373.5 39o.5 389.6 397.5 400.7 413.9 414.9 18 
19 Due to fedeial governme111 9.5 18.3 8.0 15.2 7.5 6.2 7.3 8.0 8.0 8.0 6.3 19 
20 Due to n,a of the world 0.4 1.0 0.2 0.4 0.3 0.5 0.4 0.4 0.5 0.5 1.3 20 
21 Oun,ncy OUIJide banb 254.4 274.2 302.8 332.6 365.7 383.7 381.9 389.t 392.2 405.5 407.4 21 

22 Miacell-• liabilitie1 4.3 5.5 3.7 4.6 6.0 7.2 6.5 6.6 7.2 6.9 6.4 22 
23 Federal Reserve Bank 1tock 2.4 2.7 3.1 3.4 3.7 4.0 4.0 4.1 4.5 4.6 4.8 23 
2A Other 1.9 2.8 0.6 1.2 2.3 3.3 2.5 2.4 2.7 2.3 1.7 24 

(I) A11e11 and liabilities ofFedeial Reaem: Bankl and Tn,uwy monetary accou1111 tbal 1upply or ablom bank n:serves. Exclude1 tbe accounll oftbe Federal Reserve Board. 
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L.109 Commercial Banking (1) 
Billioos of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 Qt 

Total lllludal - 3337.5 3442.J 3654.t 3891.8 4159.8 449JJI 451!1.8 4571.3 4'11.6 4711.5 4791.6 

2 Valllcall 3:Z.6 33.6 31.9 3:Z.7 38.1 40.6 34.4 35.7 38.2 45.2 37.t 2 
3 Reaeneo al Fcdeml Rclcnc 35.3 26.5 29.0 31.5 28.0 26.9 22.0 22.1 18.7 22.3 19.7 3 
4 Cbecbble depllib and cunency :Z.5 1.8 1.3 J.O u t.6 1.4 . 1.5 1.4 1.4 1.4 4 

5 Total bank crcdil 2767.2 2872.3 3011.8 3174.-4 3331.2 3604.6 3623.5 3668.7 3714.2 3794.8 3871.2 5 

6 U.S. gO¥e1111DCIII aecwitiea 456.9 568.2 61:l,9 745.4 719.t 746.1 755.3 753.9 750.8 7S7.3 792.7 6 
7 Treasury 172.1 232.5 294.4 322.2 290.4 278.7 284.0 280.2 275.0 261.7 282.3 7 
8 Agency 284.8 335.7 378.5 423.2 428.7 467.5 471.3 473.7 475.9 495.6 510.4 8 

9 Municipal secwiliea 117.4 103.2 97.5 99.2 97.6 93.4 93.0 92.7 92.7 94.2 94.0 9 
10 Corpomae and fomgn bonds 88.7 96.3 94.7 98.2 102.5 110.9 109.7 110.4 110.7 112.6 117.7 10 

II Totalloua 2100.2 2097.0 2139.8 2223.5 2407.t 2646.9 26S7.8 2703.7 2751.7 2821.4 28S7.5 II 
12 Open martet paper 12.7 lo.6 9.2 7.3 5.8 5.7 6.1 4.9 4.4 6.5 4.5 12 
13 Bank IOIDI n.e.c. 815.0 785.9 776.6 768.0 830.4 943.9 959.9 991.4 1021.3 1037.7 1070.9 13 
14 Monpgea 849.3 881.3 900.5 947.8 1013.t 109o.l 1097.3 1109.8 1123.2 1146.3 1159.9 14 
15 Consumer c:redi1 387.0 372.4 365.5 399.7 462.9 507.8 497.7 505.7 517.t 530.1 515.2 15 
16 Seauity crcdil 36.2 46.8 88.0 100.7 94.9 99.5 96.8 91.9 85.7 100.8 107.0 16 

17 Corpomae equitiea 2.2 3.8 3.4 4.3 2.9 5.0 5.2 5.6 6.1 6.7 6.8 17 
18 Manual fund lblno 1.9 3.7 3.4 3.9 2.0 2.3 2.5 2.3 2.2 2.6 2.6 18 

19 Customen' liab. cm aca:pcances (2) 45.5 35.3 31.7 25.3 22.9 22.3 22.6 22.1 23.t 23.3 23.9 19 
20 Miacdlaneoua Ulell 454.4 472.7 549.3 627.0 738.1 797.8 805.9 820.4 814.9 823.5 837.3 20 

ll Total labilltlel 3lSLI 3363.3 3532.1 3751.3 .... ,., 4333.l 432"2 4415.8 40P.l 4546.4 4631.1 ll 

22 Nee inteibank liabililiea 23.7 33.4 74.5 121.7 211.2 22o.5 206.8 188.8 164.4 169.9 145.0 22 
23 To monetary llllbol:ity 2.4 o.9 3.9 1.0 -0.5 0.2 0.1 0.4 2.3 4.4 3.S 23 
24 To domealic banks (3) -32.0 -4.2 -9.3 -4.7 -6.5 -9.0 -2.6 -8.0 -11.6 -JO.I -1.8 24 
25 To foreisn banks 53.3 36.6 79.9 125.4 218.2 229.3 209.4 196.3 173.7 176.3 143.3 25 

26 Cbecbble depoaiu 584.0 621.6 714.3 788.4 756.7 710.8 659.3 673.2 672.3 676.4 642.5 26 
27 Federal govemmelll 30.9 36.4 30.6 42.6 23.8 19.0 16.8 31.4 37.8 28.7 24.0 27 
28 Rest oftbe world 21.4 19.4 21.7 21.3 23.2 24.0 23.1 27.1 25.1 26.7 26.9 28 
29 Private domeatic 531.6 565.7 662.t 724.5 709.8 667.8 619.4 614.8 609.4 621.0 591.6 29 

30 Small time and aavinga depllib 1307.6 1386.5 1389.3 1377.4 1376.3 1490-1 1548.6 1557.8 1575.1 1612.9 1666.2 30 
31 Large time depoaill 423.6 399.6 332.8 311.7 333.0 387.8 402.4 420.1 458.8 492.9 504.7 31 
32 Federal funds and aec:urity RPI (net) 248.8 229.6 272.0 313.5 391.7 422.2 428.3 4SO.I 451.6 463.2 480.3 32 

33 Credit martet inaaume1111 197.7 184.6 194.6 208.0 228.t 250.6 241.8 252.0 255.8 262.2 266.6 33 

34 Open martet paper 82.2 62.1 54.4 51.9 55.0 52.8 53.4 56.7 56.5 55.6 56.1 34 
35 Corpomae boada 108.9 113.2 127.6 134.9 142.6 161.1 155.9 161.6 164.2 168.9 172.3 35 
36 Other loam and advances 6.7 9.3 12.5 21.2 30.5 36.7 32.4 33.8 35.1 37.7 38.2 36 

37 Tues payable 0.6 0.5 0.7 1.2 1.9 2.8 3.1 3.4 3.7 4.0 4.3 37 
38 Miacdlaneoua liabililiea 465.1 507.6 554.6 628.4 750.1 848.4 838.8 860A 857.6 864.8 921.4 38 

Memo: 

39 c:..dit market funda advanced (4) m2.5 2853.3 2948.6 3090.8 3254.3 3520-1 3541.6 3590.8 3643.3 3708.0 3778.8 39 

(I) U .S.-c:banered c:ommen:ial bub, foreign bukiag ollicea in U.S, bank bolding coq,aaiea. and baks ia U.S.-lffili...i .... IBFs are excluded flOID domestic: bukiag 111d treaied Ille 
aame as tnncbea ia foreign counlriea. 

(2) Included in Olber lmu llld advlllCel (table l-216). 
(3) FlOIIS and dilcrepancia ill intermak 1ralllaClioaL 
(4)TOIIII bonka-edit (1ine 5) leu aecurily aedit (line 16) leas corporlle equities (line 17) leu llalllllll fund Iba-ea (line 18) plus customers' liability cm aca:pllllCea (line 19). 
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L.110 U.S.-Chartered Commercial Banks 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 -
QI Q2 Q3 Q4 Qt 

Total lluadal .- 2644.2 'V>77.3 · ms.2 2931.4 3122.9 332L7 3321.2 3357.8 3389,1 3445.8 34'9.6 

2 V au1t cash and reserves Ill Federal Resem: 66.7 59.2 60.2 63.2 65.2 66.6 56.0 57.2 56.3 66.3 56.2 2 

3 Total bank credit 2481.3 2527.4 2623.5 2780.9 2921.4 3116.3 3126.7 3155.1 3186.6 3231.5 3281.7 3 

4 U.S. govemmcN securities 432.3 529.0 614.5 671.3 646.1 629.1 631.9 624.8 618.8 609.7 626.2 4 
5 Tn:uury 157.4 207.8 254.3 275.0 248.0 207.6 2<Xl.4 200.1 195.2 173.0 180.2 5 
6 Agency 274.9 321.2 36().1 396.3 398.1 421.5 423.4 424.7 423.6 436.7 446.0 6 
7 Mongage pool securities 144.7 153.7 155.5 173.2 182.2 195.1 204.7 209.5 208.0 216.8 223.9 7 
8 Agency-issued CMO. 54.8 89.4 122.7 133.8 119.4 101.0 97.3 90.9 89.8 89.5 92.4 8 
9 Other agency securities 75.4 78.1 81.9 89.3 96.5 125.3 121.4 124.2 125.8 130.5 129.7 9 

10 Municipal securilies 116.8 102.7 97.0 98.9 97.0 92.7 92.2 91.9 92.1 93.7 93.5 10 
11 Corpomae and fon:ign bonda 65.4 69.7 66.6 66.6 66.0 69.3 69.4 68.7 66.3 65.1 66.2 11 
12 Privllle mongage pool securities 3.2 3.5 3.8 4.7 3.6 4.5 4.4 4.2 4.4 4.2 3.5 12 
13 PriVlllely issued CMO. 0.0 28.2 21.6 19.8 21.5 24.9 25.9 25.4 22.2 21.8 21.4 13 
14 Other bonds 62.2 38.0 41.1 42.1 40.9 39.8 39.1 39.0 39.7 39.1 41.3 14 

15 Tolll loam 1862.8 1818.4 1838.6 1935.9 2107.4 2317.9 2325.6 2361.7 2401.1 2453.7 2486.4 15 
16 Open market IBper 8.5 7.5 5.9 4.9 3.6 3.9 4.1 3.4 3.0 4.2 4.0 16 
17 Bank loans n.e.c. 64o.2 586.7 567.0 574.4 620.0 695.9 706.7 725.9 742.9 755.3 782.4 17 
18 Mongages 799.3 821.8 842.9 895.5 964.1 1045.2 1054.0 1067.3 l<XI0.7 1103.9 1118.9 18 
19 Consumer credit 387.0 372.4 365.5 399.7 462.9 507.8 497.7 505.7 517.1 53o.1 515.2 19 
20 Seauity credit 27.8 30.0 57.3 61.4 56.8 65.1 63.0 59.4 57.4 60.3 65.9 20 

21 Corpoiate equities 2.1 3.8 3.4 4.3 2.9 5.0 5.2 5.6 6.1 6.7 6.8 21 
22 Mulual fund shares 1.9 3.7 3.4 3.9 2.0 2.3 2.5 2.3 2.2 2.6 2.6 22 

23 Customers' liab. on ai:cepWICCs (I) 17.2 12.6 12.6 JO.I 9.9 12.3 12.8 13.5 14.5 13.9 14.5 23 
24 Misc:ellaneoua usell 79.0 78.1 79.0 78.1 126.4 126.6 126.8 132.1 131.8 134.0 147.3 24 

2S Total lillbilldes 2722.9 %777.7 2862.2 3036.3 3271.5 3457.6 3439.7 3S02.I 3529.7 3598.9 3657.1 2S 

26 Net iNeibank liabililiea -52.1 -41.1 -48.8 -19.4 6o.5 54.4 20.8 12.1 -8.0 0.2 -8.0 26 
27 Federal Reseive flOlll 2.2 0.7 3.3 0.9 -0.7 0.1 0.0 -0.2 0.6 4.3 -0.5 27 
28 Bonowing from Federal Resem: banks 0.2 0.2 0.7 0.1 0.2 0.1 0.0 0.6 1.7 0.1 4.0 28 
29 To domestic banks -69.0 -47.9 -33.6 -19.9 -13.3 -20.0 -39.9 -38.5 -44.2 -42.0 -44.0 29 
30 To foragn banks 14.5 5.9 -19.2 -0.5 74.3 74.1 60.6 50.1 33.9 37.9 32.5 30 

31 Cbecbble deposits 569.8 607.4 700.2 773.9 741.7 695.8 644.5 658.0 657.8 661.5 627.8 31 
32 Federal govemmcN 30.9 36.4 30.6 42.6 23.8 19.0 16.8 31.4 37.8 28.7 24.0 32 
33 Rest oflbe world 16.3 14.1 15.8 15.6 17.1 18.0 17.5 20.8 19.6 21.4 21.7 33 
34 PriVllle domestic 522.6 556.9 653.8 715.7 700.9 658.7 610.1 605.9 600.4 611.5 582.1 34 

35 Small time and savings depoaih 1287.5 1367.5 1369.6 1358.7 1358.0 1471.3 1529.9 1539.4 1557.0 1594.0 1636.6 35 
36 Large time deposits 365.4 292.3 216.1 196.1 214.0 256.5 266.6 279.2 296.5 306.1 314.3 36 
37 Federal funds and security RPs (net) 219.7 192.6 234.2 279.6 351.3 379.6 387.2 397.1 404.9 4<Xl.3 421.3 37 

38 AccepWICC liabilities 17.6 12.9 12.8 10.2 10.0 12.3 12.8 13.4 14.4 13.9 14.5 38 
39 Corpoiate bonda 24.2 25.2 33.5 37.1 40.6 43.3 45.1 47.6 48.3 50.9 52.1 39 
40 Other loans and advances 6.7 9.3 12.5 21.2 30.5 36.7 32.4 33.8 35.1 37.7 38.2 40 
41 Tueapayable 0.6 0.5 0.7 1.2 1.9 2.8 3.1 3.4 3.7 4.0 4.3 41 

42 Miscellaneous liabililiea 283.6 311.2 331.3 377.6 463.0 505.0 497.2 518.J 520.2 522.1 556.1 42 
43 lnveatmeN by bank holding companies 207.8 227.2 255.0 286.6 304.2 344.3 348.4 361.9 365.3 372.9 386.9 43 
44 Other 75.8 84.0 76.3 91.0 158.9 16o.7 148.7 156.2 154.9 149.2 169.2 44 

Memo: 

45 Credit market funds advanced (2) 2466.7 2502.5 2571.9 2721.5 2869.6 3056.1. 3068.8 3101.3 3135.3 3175.9 3220.9 45 

(I) Included io Olber loans and advances (table L.216). 
(2) Total bank credit OiDe 3) less security credit Oioe 20) less corporale equities Oioe 21) 1esa n..rual fund shares Oioe 22) plus eus1omera' liability oo acceplllDCCS Oioe 23). 
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L.111 Foreign Banking Offices in U.S. (1) 
Billions of dollars: levels, 001 seasonally adjusled 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Tolal llaadal- 36"5 437.S 519.3 5412 519.7 666.3 674.3 681.9 6116.2 713.11 721.2 

2 Reserves II fedellll Reserve 1.2 Q.9 0.7 1.0 1.0 0.8 0.5 0.6 0.6 I.I 0.7 2 

3 TOlal bank credi1 250.9 313.4 347.4 350.2 3623 436.9 446.2 461.1 473.8 507.0 531.2 3 

4 U.S. govemmem securities 18.6 32.0 43.7 57.6 55.7 99.6 106.9 112.5 115.2 130.4 148.7 4 
5 Treasury 11.4 20.8 29.6 36.1 32.7 623 67.8 72.0 71.9 80.7 94.0 5 
6 Agency 7.2 11.2 U.I 21.5 23.0 37.3 39.1 40.5 43.4 49.7 54.7 6 
7 Municipal seauities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 7 
8 Corporate and fon:ign bonds 17.7 21.4 22.4 23.8 28.9 33.5 32.6 32.8 34.9 36.6 38.8 8 

9 Total loans 214.6 260.0 281.3 268.8 m.1 303.9 306.6 315.7 323.7 339.9 343.7 9 
10 Open mart.I paper 4.1 3.1 3.3 2.4 2.2 1.7 2.0 1.5 1.4 23 0.5 10 
11 Danit loans n.e.c. 156.5 185.8 195.7 182.0 197.2 232.6 237.7 249.4 261.8 264.8 271.2 11 
12 Mongages 45.5 54.3 51.6 45.1 4o.3 35.1 33.2 32.3 32.2 32.2 30.8 12 
13 Securi1y credil 8.4 16.8 30.7 39.3 38.t 34.4 33.8 32.6 28.3 40-6 41.1 13 

14 Corporlle equities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 14 

15 Customers' liab. on acceptances (2) 28.3 22.7 19.1 15.1 13.0 to.I 9.8 8.6 8.6 9.4 9.4 15 
16 Miscellaneous UICII 86.1 100.5 142.1 175.9 213.5 218.5 217.9 211.6 203.t 196.3 185.0 16 

17 Tolal liabilities 374.3 446.4 519.3 553.7 612.11 681.3 689.8 (IJ'T.t '712.7 731.9 743.9 17 

18 Net imelbank liabilities 87.t 88.9 134.3 151.2 162.4 181.0 190.9 180.3 177.7 177.5 159.4 18 
19 To foreign banks 46.7 41.1 103.5 132.7 158.5 173.6 168.3 162.8 157.8 161.1 128.0 19 
20 To domeslic banks 40-3 47.8 30.8 18.5 3.9 7.5 22.6 17.5 19.8 16.5 -31.3 20 

21 Checkable deposi!s 8.7 8.9 8.3 8.3 8.8 8.7 8.6 8.7 8.0 8.0 8.0 21 
22 Small time and savings deposils 11.0 11.0 11.2 10.4 9.3 8.5 8.3 7.7 7.6 8.7 19.6 22 
23 Large time deposiu 49.2 99.3 IQl.2 107.4 110.0 121.0 125.4 130.2 151.8 176.6 180.5 23 

24 Fedellll funds and securi1y RPs (nel) 29.6 38.4 39.0 34.7 41.4 43.2 41.5 53.4 46.9 55.1 59.0 24 
25 Ac:ceplallce liabilities 34.5 24.9 21.2 16.0 13.4 10.4 10.0 8.8 8.!I 9.6 9.8 25 

26 Miscellaneous liabilities 154.2 175.0 197.1 225.7 257.6 3Ql.5 305.1 3Ql.9 301.9 295.3 307.7 26 
27 Foreign direct inve11men1 in U.S. 18.4 24.9 28.4 33.5 35.6 41.8 42.5 40.0 40.6 39.9 41.5 27 
28 Due 10 aJliliales 47.6 30.3 21.5 23.8 37.0 40-0 41.0 40.4 41.0 41.I 42.8 28 
29 Olher 88.1 119.9 147.3 168.4 185.0 226.7 221.6 228.6 220.3 214.4 223.3 29 

Memo: 

30 er.di! mart.I funds advanced (3) 270.8 319.2 335.8 326.0 337.1 412.6 422.2 437.1 454.2 475.8 499.5 30 

(I) Brucbes aad ageDCies ol fcnign bub, FAige Act 1111d AgreemeDI corponuons, New Y art invesunem compuies (dmugb 1996:Q2). aad Alnericu Expnu But. 
(2) laduded in Olber lolllla 1111d MIVIIIICCI (llble L216). 
(3) Tocal bank credit (line 3) Jess security aedit (line 13) less c:orpon1e equities (line 14) plus Cllllomers' liability on IICCeplllllCCI (line 15). 
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L.112 Bank Holding Companies 
Billions of dollars; levels, not seuonally adjusted 

1990 1991 1992 1993 1994 1995 1996 - 1997 • 
QI Q2 Q3 Q4 QI 

1 Taulbudal- 2911.4 3412.3 342.8 3873 ,UU 466.11 474.l 4903 49'3 511.1 523.1 

2 Cn,dit mamt illltrumellll 13.4 11.9 17.S 17.S 18.4 18.0 16.8 18.1 19.3 22.0 22.S 2 

3 U.S. govemmenl securities 26 3.4 8.3 8.4 9.4 8.1 7.S 7.6 8.0 9.0 8.1 3 
4 Treasuryis111e1 0.7 1.0 6.1 S.3 4.6 3.4 28 28 3.3 4.0 3.6 4 
s Agency 1.9 24 22 3.1 4.8 4.7 4.7 4.8 4.7 4.9 4.6 s 
6 Corponde and foreign bonds S.6 S.1 S.4 1.2 7.1 7.7 7.3 8.S 9.2 10.S 123 6 
7 Bank loam a.e.c. S.3 3.4 .l,7 J.9 1.8 23 1.9 20 21 25 2.1 7 

8 Miscellaaeoul Ullell 285.0 290.4 325.2 370.4 395.8 448.7 457.4 472.8 475.6 488.9 500.6 8 
9 Jnvestmenl iD bank subsidiaries 207.8 227.2 255.0 286.6 304.2 344.3 348.4 361.9 365.3 372.9 386.9 9 

JO lavestmenl iD aonboak aublidiarie1 SS.2 4o.9 43.2 56.3 56.4 64.7 68.2 71.0 69.0 64.8 72.9 JO 
11 Other 22.0 22.2 XT.O 27.S 35.2 39.8 40.8 39.8 41.3 SJ.I 40.8 11 

12 Taul tlabllllieo 126.A 114.8 124.4 Jll.2 143.t 157.1 162.4 1673 1611.S 171.3 191.1 12 

13 Net inlelbaak liabililiea -11.2 -14.3 -11.0 -10.0 -11.7 -14.9 -4.9 -3.6 -5.3 -7.9 ~-4 13 
14 To domelllic boakl -3.4 -4.1 ~.s -3.3 29 3.S 14.6 13.0 12.7 J.U 10.8 14 
IS To foreign banks -7.9 -10.3 -4.5 ~.8 -14.6 -18.S -19.6 -16.6 -18.0 -22.6 -17.2 IS 

16 Fedcml fuada and security RPI (ael) -0.4 -1.4 -1.2 -0.8 -0.9 -0.S -0.4 -0.4 -0.3 -0.2 0.0 16 

17 Cn,c!it mamt iaaaume1111 114.8 1123 114.6 123.4 133.6 148.0 141.4 148.4 149.1 150.0 152.0 17 
18 Commercial paper Jo.I 24.3 20.4 25.6 31.6 30.1 30.6 34.4 33.2 32.0 31.8 18 
19 Corponde boada 84.7 88.0 94.t 97.7 1020 117.9 110.8 114.0 116.0 117.9 120.2 19 

20 23.3 18.2 22.0 19.6 22.0 24.6 26.3 23.S 24.9 36.4 44.S 20 

L.113 Banks in U.S.-Affiliated Areas (1) 
Billions of dollars; levels, not seasonally adjusted 

Taul IIIIUClal - 28.3 25.1 27.7 29A 33.1 JU 39.1 39.8 48.3 40.1 41.7 

2 Checbble deposib 111d cwn:acy 25 1.8 1.3 1.0 1.4 1.6 J.4 t.S 1.4 1.4 1.4 2 

3 Ciedil market ia111111men11 21.6 19.7 23.4 25.8 29.2 33.4 33.9 34.3 34.S 34.4 35.9 3 

4 U.S. govemmenl securities 3.4 3.8 6.4 8.1 7.9 9.4 9.0 9.0 8.8 8.2 9.7 4 
s Treasury 2.S 2.8 4.3 S.8 S.1 S.4 S.1 S.3 4.7 4.0 4.S 5 
6 Agency 0.9 1.0 2.1 2.3 28 4.0 4.0 3.7 4.2 4.3 S.J 6 
7 Municipal securities 0.6 o.s o.s 0.2 0.6 0.7 0.7 0.7 0.6 0.5 0.5 7 
8 Corpol'lle and foreign bonds 0.0 0.1 0.4 0.6 o.s 0.4 0.4 0.3 0.3 0.3 o.J 8 

9 Bank Joana n.c.c. 13.0 10.0 10.2 9.7 11.3 13.1 13.7 14.2 14.S IS.I 15.2 9 
10 Home mongages 2.0 20 3.0 4.1 4.8 S.7 5.8 6.1 6.4 6.3 6.1 JO 
11 Commercial mongages 2.S 3.2 3.0 3.1 4.0 4.0 4.2 4.1 3.9 3.9 4.) 11 

12 Miscellaneous uaeu 4.2 3.7 3.0 2.6 24 4.0 3.8 3.9 4.4 4.3 4.5 12 

13 Taul Babllida 27.5 24.4 26.9 211.2 3L7 37.2 37.:J 373 3&.4 31.3 39.9 13 

14 Checkable deposits 5.4 5.2 5.8 6.1 6.2 6.4 6.2 6.5 6.S 6.9 6.8 14 
15 Small time 111d 1aviag1 deposits 9.1 8.1 8.5 8.2 9.0 10.2 10.5 10.8 10.S 10.2 JO.O 15 
16 Large time deposita 9.1 8.1 8.5 8.2 9.0 10.2 10.4 10.8 JO.S 10.2 10.0 16 

17 Miacetlaneoul liabilities 4.0 3.1 4.2 S.6 7.4 10.3 10.2 9.9 10.7 11.0 13.2 17 

(I) Commercial banks and branclie1 ofU.S.-chanen:d commen::ial banks located in Pueno Rico, the U.S. Virgin Jslaada, American Samoa. Guam, and other U.S.-aftilialed iaaular IRU. 
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L.114 Savings Institutions (1) 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Tolal flllalldal - 1357.7 1172.1 1078.8 10295 1813.5 1116.2 1121.t 1128.1 1059.1 JOU 1123.1 

2 Reserves II Fedellll Rescm, 3.4 2.9 3.1 3.4 2.8 2.7 2.7 2.5 2.3 2.3 2.1 2 
3 Cbockable dcpolill and currency 11.0 12.9 12.4 15.4 13.9 15.5 13.9 13.6 14.3 14.2 13.1 3 
4 Tune and savings deposit• 5.2 5.0 3.7 3.0 1.3 I.I 1.0 1.0 1.4 1.4 1.3 4 
5 Fedellll funds aad ICICUrity RPI 21.6 15.1 14.4 10.6 6.5 11.2 11.2 9.3 9.9 10.0 9.4 5 

6 Credit nwtet illlttumcrn 1176.5 1013.2 937.4 914.1 920.8 913.3 921.8 932.0 945.4 933.2 930.7 6 

7 Open nwtet paper 0.7 1.3 0.6 0.3 0.1 0.2 0.2 0.2 0.2 0.3 0.0 7 
8 U.S. govemmcnt ICICUritics 211.5 170.0 177.0 175.5 187.0 183.0 182.6 184.5 178.0 173.4 173.1 8 
9 Treasury 25.9 25.0 34.0 28.2 27.1 18.4 18.8 19.5 17.7 17.4 17.0 9 

10 Ascncy 185.7 145.0 143.0 147.3 159.9 164.6 163.8 165.1 160.3 1S6.1 IS6.1 10 

II Municipal scauitie& 3.0 2.4 2.1 2.1 2.0 2.0 2.0 2.0 2.1 2.1 1.9 II 
12 Corporate aad fon:ign bonds 75.6 72.7 80.0 89.1 86.7 78.5 79.9 78.1 76.3 68.6 67.9 12 
13 Other loans aad adVIIICCI 34.3 19.3 12.4 10.8 10.3 12.8 13.9 14.4 16.0 15.7 16.1 13 
14 Mongage1 801.6 705.4 628.0 S98.4 596.2 596.8 602.6 611.7 628.0 628.3 627.2 14 
15 CotlllllllCr credit 49.6 42.2 37.4 37.9 38.5 4D.1 40.7 41.1 44.9 44.7 44.5 15 

16 Corpontc cquiticl 8.8 ID.3 11.2 12.5 10.4 14.3 15.9 16.1 16.4 17.9 15.4 16 
17 Mi&eellllleClUI IIICll 131.2 112.6 96.6 70.3 57.8 58.1 54.4 53.7 69.3 55.9 51.0 17 

18 Tolal labllltla 134L5 11411.1 1167., 1016.1 fflL3 "5.1 ,,.,, 1116.2 tau 11115 '911.2 18 

19 Deposits IOS0.4 937.5 852.8 785.4 733.6 727.9 728.1 720.7 737.2 721.4 718.5 19 
20 Cl,eckablc 68.0 85.3 84.0 88.3 83.0 97.1 103.4 109.0 115.3 122.4 129.0 20 
21 Small time and savings 862.5 767.6 692.2 624.0 579.6 5S0.7 543.0 530.6 533.7 512.6 501.0 21 
22 Large time 119.9 84.6 76.7 73.0 71.0 SO.I 81.7 81.1 88.1 86.4 88.5 22 

23 Security RPI 42.5 19.6 18.6 26.1 44.5 44.5 45.1 so.o 46.5 43.7 45.6 23 

24 Credit maatet illlttumcrn 140.1 95.4 88.4 99.6 112.4 115.0 117.8 128.3 134.9 141.1 137.4 24 
25 Corporate bonds 12.7 8.6 5.5 3.9 3.1 3.1 2.9 3.1 2.7 2.7 2.6 25 
26 Bankloama.e.c. 9.7 8.9 8.9 8.4 9.3 14.6 15.2 14.8 14.5 15.9 17.0 26 
27 Other loans ilDd advances 117.7 77.8 74.0 87.3 100.0 97.4 99.7 110.5 117.7 122.4 117.8 27 

28 Tues payable 0.9 1.2 1.4 1.9 1.0 1.6 1.7 1.3 1.4 1.4 1.4 28 
29 Miscellancoua liabilitic1 107.6 106.4 106.8 103.0 106.7 106.1 106.3 105.8 116.9 102.9 95.3 29 
30 lnvcllmCnt by pom,t 6.0 5.0 4.0 4.4 4.4 4.5 4.5 4.6 4.6 4.7 4.8 30 
31 Other 101.6 101.4 102.8 98.6 102.3 101.6 101.8 101.3 112.3 98.2 90.5 31 

(I) Savinss and Joan usociations, mtaual savings banks, aad federal savings banb. 
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L.115 Credit Unions 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Total tlnudal - 217.2 241.1 264.7 28L7 293.6 311.7 323.9 327.7 326.1 331.1 341.5 

2 Checkable deposits and cumncy 4.8 5.4 6.6 6.5 6.5 7.4 8.0 7.6 6.8 7.5 7.8 2 
3 TIDle and savings deposits 21.7 26.7 27.0 25.6 16.7 17.1 19.1 17.9 17.6 16.4 18.9 3 
4 Federal funda and security RPs 14.6 13.2 13.5 8.5 6.2 6.4 10.4 7.1 2.5 1.4 8.2 4 

s Credi! market insuumems 166.6 179.4 197.1 218.7 246.8 263.0 267.0 276.9 282.6 288.5 290.9 s 

6 Open market paper 2.3 2.6 ~-0 2.2 2.1 G.6 0.3 0.3 0.2 0.3 0.2 6 
7 U.S. govemmem securities 23.0 33.7 48.6 58.9 62.9 64.J 67.2 69.2 68.4 68.1 69.2 7 
8 TIQSIII')' 8.5 14.1 19.9 22.6 22.J 18.3 19.3 19.1 18.2 17.4 17.7 8 
9 Agency 14.4 19.6 28.7 36.3 40.9 45.7 47.9 50.t 50.2 50.7 SI.S 9 

JO Homemongages 49.7 52.8 56.1 56.0 62.1 66.S 68.0 71.3 73.1 76.0 77.t 10 
II Consumer credit 91.6 90.3 89.4 101.6 119.6 131.9 131.5 136.1 140.9 144.1 144.4 II 

12 Mutual fund shares 1.4 2.6 4.1 4.2 2.6 2.8 2.9 2.9 2.7 2.6 2.4 12 
13 Miscellaneous usets 8.2 12.8 16.S 18.2 14.8 13.9 16.6 15.3 13.7 13.7 13.2 13 

14 Total liablllda 204.7 225.8 247.5 2611.8 278.3 2113.7 296.2 2'!1.A 297.1 301.1 311.8 14 

IS Sba=/deposiu 200.8 221.3 242.9 255.5 263.4 278.8 291.2 294.3 291.8 295.J 306.2 IS 
16 Checkable 18.3 20.S 25.1 26.8 28.8 30,9 31.0 32.6 32.5 32.5 32.4 16 
17 Small time and savings 179.J 196.S 212.0 221.8 227.3 238.9 250.7 251.8 248.6 251.2 261.6 17 
18 urge time 3.4 4.2 5.8 6.9 7.3 9.0 9.S 9.9 10.7 11.4 12.2 18 

19 Other Joans and advanoes 0.0 0.0 0.0 0.2 o.s 0.4 0.4 0.3 0.4 0.4 0.4 19 
20 Miscdlaneous liabilities 3.9 4.5 4.6 5.1 6.4 4.5 4.6 4.8 4.8 4.6 4.2 20 

L.116 Bank Personal Trusts and Estates (1) 
Billions of dollars; levels, not seasonally adjusted 

Total llnandal - 522.1 608.3 629.6 660.9 670.0 740.0 76'.2 713.6 800.1 84U 1151.7 

2 Deposits 47.2 46.2 40.6 39.5 41.4 42.6 44.1 46.2 48.6 51.0 53.S 2 
3 Checkable deposits and cum,ncy 1.0 1.0 0.9 0.8 0.5 0.5 0.6 0.6 0.6 0.6 0.7 3 
4 Time and savings deposits 20.3 JS.7 10.S 9.4 11.0 10.0 9.7 9.4 9.1 8.9 8.8 4 
s Money mart.I fund shares 26.0 29.6 29.2 29.3 29.9 32.0 33.8 36.2 38.9 41.4 44.0 s 

6 Credi! market insuumems 213.4 223.S 231.S 240.9 248.0 229.2 228.3 229.4 231.3 233.1 235.2 6 

7 Open msrket paper 30.5 25.2 22.8 19.5 23.0 23.3 23.2 23.1 22.9 22.9 22.9 7 
8 U.S. govemmem securities 70.7 73.6 72.0 73.J 72.0 66.7 67.0 68.2 69.7 71.2 72.8 8 
9 Treasury 39.2 4o.9 40.1 40.4 39.8 36.S 36.7 37.4 38.4 39.4 40.4 9 

JO Agency 31.5 32.6 31.8 32.7 32.2 Jo.2 30.3 30.7 31.3 31.8 32.4 10 

II Municipal securilies 80.8 89.9 96.0 108.9 JI.U 103.1 102.3 102.6 103.3 103.7 104.1 II 
12 Corpoiue and foreign bonda 27.3 30.7 36.8 35.8 35.3 32.2 31.9 31.8 31.8 31.8 31.7 12 
13 Mongages 4.2 4.0 3.9 3.6 3.4 3.9 3.8 3.7 3.6 3.6 3.7 13 

14 Corpon1e equities 190.1 234.2 216.9 181.0 167.3 202.9 208.7 208.6 208.3 219.0 218.8 14 
15 Mutual fund shares 62.7 93.6 128.1 183.5 200.4 253.5 272.7 285.8 296.9 322.8 334.2 JS 

16 Miscellaneous asae11 8.7 10.8 12.6 16.0 12.9 11.9 12.5 13.6 14.9 16.0 17.0 16 

17 Total Uablllda (2) SSL7 639.3 661.6 691.3 699.A 767.A 793.7 811.7 829.8 872.0 890.A 17 

(I) Includes penoaal trusts and esiates admiDistered by nondepolit noainsmed trust co11')111ies. 
(2) Equal lo value of tangible ODd financial assets. These liabilities are assets of tbe bnusebold sectOr. 
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L.117 Life Insurance Companies 
Billions of dollars: levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Toallluadal- J.l67.4 1499.5 1619.6 1'1111.2 111114.1 28116.8 2UU 2147.S 2199.2 Z238.' 228U 

2 Cbcwble dcposil1 and cum,ncy 4.9 5.5 4.8 5.2 5.7 6.4 6.3 6.5 6.6 6.6 6.8 2 
3 Money marl<et fund shares 18.1 19.6 25.0 31.5 16.2 22.8 26.7 30.5 34.4 40.7 44.7 3 

4 Credit marb:t imtrume1111 1134.5 1218.9 1304.4 1416.0 1482.6 1581.8 1596.2 1596.7 1627.0 1641.5 1657.6 4 

5 Open marl<et paper 45.7 45.8 43.2 46.9 52.8 45.5 54.2 56.6 54.6 50.0 49.7 5 
6 U.S. govemmem securitiea 180.2 241.9 lllt.8 332.8 341.2 351.0 344.9 335.3 344.2 350.8 358.8 6 
7 Tn:asury 59.2 n.8 88.8 110.0 107.J 108.1 105.8 100.7 101.8 JQ3.3 104.2 7 
8 Agency 121.0 164.2 193.0 222.8 234.1 242.9 239.J 234.6 242.4 247.5 254.7 8 

9 Municipal seauitiea 12.3 10.2 11.4 14.7 12.8 11.9 12.3 12.1 12.4 12.3 12.6 9 
10 Cotp0rate and foreign bonds 566.9 595.1 653.9 719.5 n9.4 870.J 879.6 885.5 909.7 922.0 928.8 10 
II Policy loam 61.6 66.4 72.1 77.7 85.5 95.9 97.8 99.0 101.9 JQ3.0 105.4 11 
12 Mongages 267.9 259.5 242.0 224.4 210.9 207.5 207.4 208.2 204.1 2Q3.5 202.3 12 

13 Corpon1e equities 97.9 155.9 174.2 226.0 272.2 344.2 361.5 380.9 398.9 400.3 424.7 13 
14 Mutual fund SMlel 30.7 8.6 18.2 25.9 9.6 27.7 31.0 33.8 36.5 40.0 41.J 14 

15 Miscellaneoua lllell 81.3 91.1 83.0 75.7 97.8 103.9 99.2 99.3 95.9 100.7 106.1 15 

16 Toal labllitleo U,J.3 1489.6 1525.1 1677.S 1773.S 1'53.' 19117.5 20143 2868.1 2113.5 2143.S 16 

17 Other 1<11111 llld advances 0.0 0.0 0.0 0.2 0.6 0.5 I.I 1.2 I.I 1.6 1.8 17 
18 Life iD11D"BDCe reaervea 368.1 393.8 421.5 457.2 491.5 536.3 541.3 549.1 563.5 576.5 591.4 18 
19 Pension fund taerves (I) 596.0 659.1 743.0 836.4 878.J 992.4 1022.2 JQ39.l 1067.2 1088.5 1113.1 19 

20 Taxes payable 0.6 0.6 1.4 2.0 2.1 1.8 1.7 1.5 J.4 1.2 0.9 20 
21 Miscellaneous liabilitie1 326.5 356.1 359.3 382.I 401.3 422.9 421.1 424.0 426.9 435.7 436.7 21 

(I) Excludes unallocated coolnlds held by private pension funds. which an, included in miscellllneous liabilities (liae 21). 

L.118 Other Insurance Companies 
Billions of dollars: levels, not seasonally adjusted 

Toalll.......t- 533.5 S7SJI 5'7., 612.5 676.3 748.1 766.4 779.S 7'3.4 117.7 835.7 

2 Cbecbble deposits and cwn:ncy 6.5 5.3 5.6 5.2 5.0 4.9 4.8 4.8 4.7 4.7 4.7 2 
3 SecwityRl'I 31.0 26.9 32.6 31.7 29.4 37.5 39.6 41.6 43.6 45.7 47.7 3 

4 Credit marl<et inltrumem1 344.0 376.6 389.4 422.7 446.4 468.7 474.5 480.2 486.4 492.8 499.3 4 

s U.S. govemmem securities lll.O 146.2 ISU 169.0 178.7 181.6 182.3 183.0 183.8 184.6 185.4 5 
6 Tn:asury 79.0 104.0 JCll.7 124.5 133.0 133.4 133.6 133.7 133.8 133.9 134.0 6 
7 Asency 32.0 42.1 42.6 44.5 45.8 48.2 48.7 49.4 50.0 50.7 SU 7 

8 Municipal securities 136.9 126.8 134.3 146.1 153.8 161.0 163.0 165.0 167.1 169.3 171.5 8 
9 Cotp0rate and foreign bonds 89.2 97.2 97.8 103.1 110.1 123.3 126.6 129.9 133.4 137.0 140.8 9 

JO Commercial mongages 6.9 6.5 5.9 4.5 3.8 2.8 2.6 2.3 2.1 J.9 1.6 JO 

11 Corpon1e equities 79.9 94.1 97.3 103.4 112.1 144.8 153.3 157.1 160.3 173.3 180.9 11 
12 Trade receivables 47.2 49.1 49.0 50.7 52.9 57.3 58.4 59.5 60.6 61.7 62.8 12 
13 Miscellaneous assets 24.8 23.7 24.0 28.8 30.5 34.9 35.9 36.7 37.7 39.6 40.4 13 

14 Toal Uabllltieo 3'7.5 417.l 448.8 4S7.7 472.3 52&0 541.4 SS4.2 567.6 S8U 5911.S 14 

15 Tues payable 0.6 0.6 1.0 J.2 1.3 1.2 J.2 1.2 I.I 1.1 J.0 15 
16 Miscellaneous liabilities 396.9 416.4 439.1 456.5 471.0 526.7 540.2 553.J 566.4 583.1 597.4 16 
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L.119 Private Pension Funds (1) 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Taal tlllMCial-. 1S7L7 1116M 195ll.7 21'6.I 22114.5 26SL6 2735.7 ')IJI07.7 2869.8 3129.7 3"0.3 

2 Checbble dep>lill and cum,ncy 3.3 3.0 2.9 3.0 2.9 2.8 2.8 2.8 2.7 2.7 2.7 2 
3 Tune and uvings depolils 99.0 99.5 77.4 69.0 62.9 47.2 45.1 42.2 39.3 37.5 34.6 3 
4 Money mamt lilnd shares 17.8 18.8 19.8 26.3 31.6 37.5 38.2 37.5 37.2 38.3 37.8 4 
5 Security RPI 27.3 32.7 34.5 38.J 47.6 47.5 48.5 49.4 49.9 51.3 52.4 5 

6 c~ mami inslrumems 487.4 524.4 561.9 611.4 659.2 722.3 739.6 751.0 761.4 768.8 783.2 6 

7 Open mamt paper 27.3 32.7 34.5 38.J 47.6 47.5 48.5 49.4 49.9 51.3 52.4 7 
8 U.S. 3ow:mmera scanities 288.5 310.4 326.8 350.5 364.8 393.1 399.9 402.9 405.9 406.6 410.9 8 
9 Treuury 198.0 212.6 223.9 239.6 249.6 267.8 272.0 274.0 276.0 276.7 279.4 9 

10 Agency 90,4 97.8 102.9 110.9 115.2 125.4 127.9 129.0 129.9 129.9 131.5 10 

II Municipal scauities 0.5 0.5 0.5 0.6 0.6 0.7 0.7 0.7 0.7 0.7 0.7 II 
12 ColJXltale and foreign bonds 146.3 162.5 185.6 207.8 230.5 264.3 273.4 280.4 287.1 292.2 300.7 12 
13 Mongages 24.9 18.2 14.5 14.5 15.7 16.7 17.2 17.5 17.8 18.0 18.4 13 

J.4 Corponle equities 561.9 747.4 807.8 937.7 936.8 1174.2 1228.7 1272.7 1322.8 1441.4 1448.5 14 
15 Mutual lilnd sbon:s 29.2 50.2 74.9 116.0 155.1 237.9 252.0 268.3 275.9 295.9 3(17.7 15 

16 MiveJIIDNJUI UICll 345.9 384.6 379.5 394.5 388.4 382.2 380.8 384.0 380.4 393.8 393.4 16 
17 Unallocated insunnce COD1nC11 (2) 188.6 206.6 198.0 206.6 216.5 220.4 219.1 222.1 223.9 235.5 238.3 17 
18 Coraribulions receivable 13.6 17.3 18.9 24.4 28.2 32.0 32.9 33.9 34.8 35.8 36.7 18 
19 Other 143.7 16G.7 162.6 163.5 143.8 129.8 128.8 128.0 121.7 122.5 118.4 19 

20 Peml• fuad raenes (UalJilllies) (3) 168LI 1889.1 19113.2 2228.7 2311.3 2676.5 2759.1 2831.2 28'3.2 3153.5 3084.3 21 

(I) lac:ludestbe Fedenl Employees' Relinomeat System Thrift Savings Plan. 

(2) Aaets of pri..., peuion plans beld II life insuraDce ~es (e.g., GIC.. variable 11111uities); series begins I 985:Q4. 
(3) Equal ro Ille value of tangible 111d fiJllllcial assets. These liabilities ce assetJ of tile bousebold sector. 

L.120 State and Local Government Employee Retirement Funds 
Billions of dollars; levels, not seasonally adjusted 

I Taal tlllMCial-. 921.0 1.03L7 1167.8 1254.6 1301.2 1527.1 1584.1 1619.9 1642.6 172U 1786.1 

2 Checbble deposits and cum,ncy 5.0 4.2 6.0 6.7 6.0 3.8 3.6 3.3 2.8 3.8 2.6 2 
3 Tune and savings deposiu 7.7 8.1 6.0 8.7 5.5 4.2 4.2 4.4 4.2 4.1 3.8 3 
4 Security RPI 12.2 17.7 20.2 20.3 28.3 26.7 26.2 27.5 32.1 33.7 34.J 4 

5 c~ marbl instnuneras 424.0 396.4 402.3 423.4 454.1 476.8 491.9 505.0 506.3 511.3 510.2 5 

6 Open mamt paper 12.2 17.7 20.2 20.3 28.3 26.7 26.2 27.5 32.1 33.7 37.7 6 
7 U.S. govemmera securities 223.5 232.1 216.3 228.5 245.3 271.4 281.8 292.1 290.6 291.7 287.6 7 
8 Tn:uury 139.8 147.5 144.5 161.4 170.2 178.6 184.4 192.9 189.7 188.4 185.0 8 
9 Agency 83.8 84.6 71.8 67.1 75.1 92.7 '¥7.3 99.2 100.9 tm.3 102.7 9 

JO Municipal seauities 0.5 0.4 0.5 0.7 0.4 0.5 0.4 0.4 0.6 0.6 0.4 JO 
II ColJXltale and foreign bonds 171.7 129.3 148.9 159.3 165.0 162.2 167.4 168.6 166.5 168.5 167.5 II 
12 Mongages 16.1 16.9 16.5 14.5 15.2 15.9 16.1 16.3 16.5 16.7 16.9 12 

13 Corpo.-e equities 293.0 392.4 447.4 533.9 534.9 744.2 802.5 824.7 864.9 954.4 1015.3 13 
14 Miscellaneous usets 178.1 212.8 286.0 261.6 272.4 271.4 255.7 255.0 232.4 217.4 220.1 14 

15 Pension fuad resenes (lialJilllies) (l) !120.0 103L7 1167.8 1254.6 1301.2 1527.1 1584.1 1619.9 1642.6 1724.7 · 1786.1 15 

(I) Equal to value of financial usets. These liabilities an, usets of the household seclor. 
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L.121 Money Market Mutual Funds (1) 
Billions of dollars: levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Total llmc:la1 - 493.3 535.0 539.5 ssu 602.9 745.3 116., 80'-S 131.1 DI.I '51.1 

2 Fon:ign depoaila 26.7 21.4 20.3 10.0 15.7 19.7 21.2 14.1 17.5 23.1 20.6 2 
3 Cbecbble deposila 111d cum,ncy 11.2 -0.2 -2.7 -1.2 -25 -3.5 -2.9 -27 -3.6 -I.I -0.4 3 
4 Tune and aavinga deposit, 21.9 35.1 34.6 31.9 31.4 523 56.6 54.6 67.4 82.7 99.4 4 
5 Security RPI 58.2 67.0 65.9 66.4 68.8 87.8 96.7 98.2 100.7 103.8 119.0 5 

6 Credi! inamt instnunenta 371.3 403.9 ffll.6 429.0 459.0 545.5 595.6 594.7 606.6 634.3 659.0 6 

7 Open inami paper 204.0 190.6 173.6 16U 187.2 235.5 248.0 262.8 265.2 273.9 3027 7 
8 U.S. government aecwitiea 81.3 118.9 1327 147.2 143.3 160.8 182.0 170.2 178.2 192.0 174.2 8 
9 Treasury 44.9 78.3 78.4 79.4 66.1 70.0 85.7 80.6 83.6 90.2 82.2 9 

10 Asency 36.4 M>.6 54.3 67.8 77.2 90.8 96.2 89.6 94.6 101.8 92.1 10 

11 Municipal aecwities 84.0 90.6 96.0 105.6 113.4 127.7 141.0 136.7 138.6 144.5 155.7 11 
12 Corpotale and fomgn bond& 20 3.8 6.3 11.7 15.2 21.5 24.6 25.0 24.6 23.9 26.4 12 

13 Miaeellaneoua uaeta 4.0 7.7 12.7 23.7 30.6 43.4 49.7 50.5 49.5 48.3 53.2 13 

14 Total ....... -.dlag 493.3 535.0 539.5 ssu 612., 745.3 116., a,.s 131.1 DI.I ,so.a 14 

(I) Open-end iaveatment companies; eiu:ludes funding vehicle, for variable amaaitiea, which we included ia the life lmunnce aector (table L 11 n 

L.122 Mutual Funds (1) 
Billions of dollars; levels, not seasonally adjusted 

Total tlaaadal - 608.A 76'.S m.s 1375.4 1477.3 111518 1"7.1 212U 2211..6 2342.4 2411.3 

2 Security RPI 6.1 12.2 21.9 38.7 43.1 50.2 46.4 49.8 56.1 47.5 56.1 2 

3 Credi! inami insuumenta 360.1 440.2 566.4 725.9 718.8 771.3 795.9 809.0 818.3 820.2 834.2 3 

4 Open inami paper 28.5 12.2 21.9 38.7 43.1 50.2 49.4 49.8 56.1 47.2 56.1 4 
5 U.S. government aecwities 159.7 200.6 257.4 306.6 296.2 315.1 328.9 331.0 -329,1 330.2 332.2 5 
6 Treasury 111.1 133.5 169.5 200.9 194.1 205.3 213.4 214.6 213.5 214.2 215.3 6 
7 Agency 48.6 67.1 87.9 105.7 102.1 109.9 115.5 116.4 115.6 116.1 116.8 7 

8 Municipal aecwitiea 1126 139.7 168.4 211.3 207.0 2io.2 212.1 212.6 213.0 213.3 210.5 8 
9 Corpotale and fomgn bond& 59.3 87.7 118.7 169.3 1724 195.7 205.5 215.6 220.2 229.5 235.4 9 

10 Corponte equiliea 233.2 308.9 401.3 607.4 709.6 1024.9 1149.6 1263.0 1334.1 1470.0 1517.1 iO 
11 Miaccllaneou1 IIICII 8.9 8.2 3.0 3.3 5.9 6.3 5.1 8.1 3.0 4.7 2.9 11 

12 Tota1 ....... -..t1,. 611.4 76'.S m.s 1375.4 1477.3 11152.8 lffl.l 212'-' 2211..6 2342.4 2410.3 12 

( 1) Open-end iaveatment companies; eiu:ludes funding vehicle, for variable amaaitiea, wbicb we included in the life illlunUlce aector (table L 117). 

L.123 Closed-End Funds 
Billions of dollars: levels, not seasonally adjusted 

Total llundal- 52.9 7U ,u 10!1.7 llL, 127.4 131.1 133.7 136.3 141.1 144.1 

2 Credi! ~t inauumems 36.7 49.5 67.7 82.0 78.7 920 94.8 97.2 99.5 101.3 103.0 2 

3 U.S. government aecwities 6.8 10.0 11.6 13.7 7.4 10.4 10.9 11.2 11.5 11.6 11.6 3 
4 Municipal securities 14.1 25.4 39.7 47.6 54.9 59.9 61.1 62.4 63.6 64.8 66.0 4 
5 Corporate and foreign bond& 15.7 14.1 16.3 20.8 16.3 21.7 22.7 23.6 24.4 24.9 25.3 5 

6 Corponte equities 16.2 21.8 23.8 27.6 32.2 35.3 36.2 36.5 36.9 39.8 41.1 6 

Memo: 

7 Matta value of equities 529 71.2 91.5 109.7 110.9 127.4 131.0 133.7 136.3 141.1 144.1 7 
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L.124 Government-Sponsored Enterprises (GSEs) (1) 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 - 1997 -
Ql Q2 Q3 Q4 QI 

1 Tolal llaudal- 474.5 493.6 548.9 Q7.2 776.2 189.9 119!1.8 926.7 9'7.6 9111.1 9116.3 

2 Checkable depoli!J and currency :Z.1 1.2 1.2 2.1 1.3 1.5 1.0 0.7 0.6 0.7 0.7 2 
3 Federal funda and security RPI 68.7 67.6 66.6 50.3 85.8 106.3 104.0 103.4 103.5 94.5 91.0 3 

4 Ctedil mute! iDllnllllelD 373.9 389.0 457.8 546.4 667.0 755.0 762.7 767.6 788.2 822.5 837.6 4 

5 Open mute! paper 3.8 10.9 13.5 11.9 26.3 25.5 24.5 23.6 24.6 35.1 39.2 5 
6 U.S. govemment securities 46.2 75.5 1/lS.7 116.9 180.3 243.8 254.0 246.6 260.3 264.2 286.4 6 
7 Trmaury 34.3 4D.8 58.7 51.6 51.9 58.0 54.2 34.5 34.4 18.8 25.8 7 
8 Agency 11.9 34.7 47.0 65.3 128.4 185.8 199.8 212.0 225.9 245.4 260.6 8 
9 Municipal acauitiea 3.7 3.0 3.2 2.6 3.4 4.4 3.9 4.2 4.1 4.1 3.6 9 

10 Corpolllle and foreign bonda 0.0 0.0 0.0 11.1 19.5 25.0 23.1 20.2 19.5 30.6 29.7 10 

11 Other loam and advances 164.1 131.8 135.5 162.0 189.1 2003 199.8 213.0 220.1 229.1 223.2 11 
12 Sallie Mac 27.1 Jo.1 31.6 33.4 37.0 37.9 36.9 36.3 35.5 36.2 34.9 12 
13 Fann Credit System 19.9 22.7 24.0 25.4 26.3 30.2 31.5 31.8 31.3 31.6 31.7 13 
14 FHLB 117.1 79.1 79.9 103.1 125.9 132.3 131.4 144.9 153.3 161.4 156.6 14 

15 Mongages 156.1 167.9 199.9 242.0 248.3 256.0 257.4 260.1 259.5 259.5 255.6 15 
16 Home 115.3 126.2 156.7 197.3 202.7 209.7 210.5 212.8 212.1 212.2 208.5 16 
17 Multifamily residential 13.2 14.6 16.2 17.9 18.7 19.5 19.7 19.7 19.5 19.4 19.1 17 
18 Fann 27.6 27.1 27.0 26.8 26.9 26.8 27.2 27.6 27.8 27.9 27.9 18 

19 Misc:dlaaeous Ulell 29.8 35.9 23.3 28.3 22.1 27.2 32.2 55.0 55.4 63.3 57.0 19 

20 Total llablllti11 469.1 4116.1 538.7 614.4 76L7 873.6 llll2JI 909.S 931.1 966.7 972.4 21 

21 Ctedil mute! illluuments 398.5 407.7 447.9 528.5 700.6 806.5 814.4 846.1 866.1 896.9 899.6 21 
22 GSEis111e1(2) 393.7 40:Z.9 443.1 523.7 700.6 806.5 814.4 846.1 866.1 896.9 899.6 22 
23 U.S. government loans 4.9 4.8 4.8 4.8 0.0 0.0 0.0 0.0 o.o 0.0 0.0 23 

24 Misc:e1laaeou1 liabilitiea 70.6 78.3 90.8 85.9 61.1 67.1 68.4 63.4 64.0 69.8 72.9 24 

(I) Federal Home Lou Banks. Federal Nllional Mortgage Allocillion. Fedenl Home Loan Mortgage Corporllion, Student Loan Marbling As5ociatioa (Sallie Mae), Farm CRdit Syaem, 
the Financillg Corporation. and the Racllution Funding Corponlioa. 

(2) Sucb i1111e1 are classified as U.S. government securitiea. 

L.125 Federally Related Mortgage Pools (1) 
Billions of dollars; levels, not seasonally adjusted 

Tolal llaudal .- 1019.9 1156.5 1272.0 1356.8 1472.1 1571.3 1599.7 1643.4 1679.2 1711.I 1740.1 

2 Home mongages 991.1 1130.4 1248.2 1334.3 1449.7 1543.4 1571.9 1614.5 1648.5 1678.5 1706.3 2 
3 Multifamily raidelllial mongagea 28.7 26.1 23.8 22.5 22.4 26.9 27.8 28.9 30.7 32.5 33.7 3 
4 Fann mongagea 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4 

5 ToCal pool .....tti11 (llabWtles)(2) 1019.9 1156.5 1272.t 1356.8 1472.l 1578.3 1599,7 1643.4 1679.2 1711.1 1741.l 5 

(I) GNMA, FNMA. FHLMC. and Famen Home AdminiJlralioa pools. Also includes fedenlly related pools wbicb are used u collatenl for fedenlly related agency-issued CMOs and priVllely 
issued CMOs. Eltcludea Fedenl FIIWICing Bank boldinp of pool securities, wbicb are iDcluded with federal government mcrtgagea and other loaas and advuc:ea. 

(2) Such issues are cla&lifled u U.S. government securitiea. 

L.126 Issuers of Asset-Backed Securities (ABSs) 
Billions of dollars; levels, not seasonally adjusted 

ToCal tlnandal .-. 285.4 339.S 414.3 486.7 556.2 689.4 7211.3 751.7 7793 819.6 829.1 

2 Agency securities (I) 123.3 99.3 76.3 91.3 9:Z.4 94.1 93.4 88.7 85.9 73.0 64.2 2 
3 Other loans and advances 5.8 8.8 11.6 21.6 25.9 33.7 35.9 39.9 39.2 47.1 44.5 3 
4 Student loans 0.0 0.0 0.0 0.0 0.0 1.0 2.5 4.0 5.0 6.0 6.6 4 
5 Loans to busineu 5.8 8.8 11.6 21.6 25.9 3:Z.7 33.4 35.9 34.2 41.1 37.9 5 
6 Mongages (2) 61.3 106.4 168.6 213.9 254.7 291.6 305.8 320.5 329.0 346.9 360.6 6 
7 Home 55.4 96.2 147.1 179.7 203.0 222.9 230.2 239.2 244.5 249.7 258.0 7 
8 Multifamily residential 0.7 3.7 6.3 8.7 14.9 21.3 24.5 26.8 28.1 33.7 35.5 8 
9 Commercial 5.2 6.5 15.2 25.5 36.8 47.4 51.1 54.5 56.3 63.5 67.1 9 

to Consumer credit 77.6 103.5 121.5 131.1 147.8 214.4 224.6 239.3 255.3 271.9 272.9 10 
II Tlllde receivables 17.4 21.5 26.3 28.8 35.5 55.7 60.6 63.2 69.8 80.7 86.9 11 

12 ToCal liabllltles 285.4 339.5 404.3 486.7 556.2 689.4 7211.3 751.7 7793 819.6 829.l 12 
13 Commercial paper 31.4 38.7 47.4 51.9 63.9 101.2 110.2 114.8 127.0 146.7 158.1 13 
14 Corpolllle bonds 254.0 300.8 356.9 434.8 492.3 588.2 610.1 636.8 652.3 672.9 671.1 14 

(I) Fedenilly related mortgage pool securities backing privately isoued CMOs. 
(2) Mortgages backing privately issued pool securitiea and privately isoued CMOs. 
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L.127 Finance Companies (1) 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Tocal llmdal - 61L5 633.8 638.9 foJ.7 734.A 1125.3 834.6 847.S 1168.8 ,.... 912.4 

2 Checkable dopolila and c:um:ncy 9.4 10.6 11.9 12.3 12.7 13.1 13.2 13.3 13.4 13.5 13.6 2 

3 C~ marlrcl inlllUIDCIIIS 498.1 488.9 496.4 482.8 551.0 615.2 621.7 633.2 642.0 658.3 672.7 3 
4 Other loam and advance, 293.7 295.8 301.3 294.6 337.6 375.9 380.9 383.7 387.0 398.1 409.6 4 
5 Mortgages 66.3 67.1 72.2 71.7 78.5 86.6 89.1 95.8 100.2 105.7 112.6 5 
6 Comumer credi! 138.2 126.0 122.9 116.5 134.8 152.6 151.7 153.8 154.8 154.5 150.4 6 

7 MioceU-11aue11 104.0 134.3 130.6 158.6 170.7 197.0 199.8 201.0 213.4 229.0 226.J 7 

8 Tocal liablll1la 535.l 556.A 571.8 582.3 658.6 73&1 743.S 756.6 776.7 802.9 813.7 8 

9 c~ marl<ei in11Nment1 374.2 391.9 390.4 390.5 .C.C0.7 492.3 499.8 514.4 528.4 540.7 546.9 9 
10 Open marlrcl paper 165.3 159.5 156.4 159.2 184.6 184.5 184.8 186.9 189.4 192.9 195.4 10 
II Corporate bonda · 178.0 190.2 196.3 206.0 235.0 284.7 291.4 301.3 311.5 320.0 325.3 II 
12 Bank lOIIIII n.e.c. 31.0 42.3 37.6 25.3 21.2 23.1 23.5 26.2 27.5 27.8 26.2 12 

13 Taxea payable 0.6 0.4 0.6 0.8 1.0 1.2 1.3 1.3 1.4 1.5 1.5 13 

14 Miacdlaneous li,;,- . ~,;e, 160.3 164.0 180.8 191.0 216.9 244.5 242.5 240.9 246.9 260.7 265.3 14 
15 Foreign dilecl io , . .moot in U.S. 4.6 5.6 7.6 29.5 32.6 42.3 48.2 49.6 51.9 52.0 56.9 15 
16 lnveatmcnt by parau 37.7 35.5 39.5 42.7 51.0 62.3 62.3 68.4 71.9 79.2 81.2 16 
17 Other 118.1 122.9 133.7 118.7 133.3 139.9 132.0 122.9 123.1 129.5 127.1 17 

(I) IDc:ludes retail capive fuwice companies. 

L.128 Mortgage Companies 
Billions of dollars; levels, not seasonally adjusted 

Tocal llmdal- 49.2 61.3 60.S 60.A 36.5 33.1 46.0 3!1.3 41.2 4U 39.9 l 

2 Home mortgage, 41.9 53.J 52.7 52.2 28.3 23.8 36.7 29.8 31.0 32.0 30.7 2 
3 Multifamily raidontial mortgages 2.8 2.7 3.0 3.1 3.1 4.2 4.2 4.4 4.1 4.1 4.1 3 
4 Commercial mortgages 4.5 4.5 4.8 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 4 

s Tocal liabllltleo 49.2 61.3 60.5 6M 36.5 33.1 46.I 39.3 41.2 41.2 39.t 5 

6 Danit Joana n.e.c. 24.6 22.2 30.2 30.2 18.7 19.J 24.J 28.1 28.5 29.0 28.3 6 
7 Investment by parem 24.6 38.2 30.3 30.2 17.7 13.9 21.9 11.2 11.7 12.2 11.6 7 

L.129 Real Estate Investment Trusts (REITs) 
Billions of dollars: levels, not seasonally adjusted 

Tocal llnudal- 13.2 14.1 13.8 17A 22.l 25.5 25.7 26.l 26.5 27.9 21.5 

2 Home mortgage, 0.4 0.4 0.9 0.9 1.5 1.7 1.8 1.9 2.0 2.0 2.1 2 
3 Commercial mortgages 5.0 4.5 1.9 2.1 3.2 3.7 3.9 4.1 4.3 4.4 4.5 3 
4 Multifamily residential mortgages 2.3 2.2 5.3 5.6 8.7 10.1 10.7 11.2 11.8 12.1 12.4 4 

5 Miscellaneous aueta 5.5 7.0 5.8 8.8 8.7 10.0 9.4 8.9 8.4 9.3 9.5 5 

6 Tocal &abllldeo 13.6 16.S 19.3 24.7 46.l S4.6 57.3 61.l 65.5 71.3 76.4 6 

7 Security RPI 0.0 0.0 2.9 5.0 9.7 10.9 11.2 11.5 12.0 12.5 12.9 7 

8 c~ market ins1n1111e111s 12.4 13.6 13.9 17.4 31.1 37.1 39.1 42.0 45.4 49.9 54.6 8 
9 Open market paper 0.9 0.9 0.9 0.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9 

10 Corporale bonda 2.8 3.0 4.0 4.3 6.3 8.3 8.8 9.4 10.2 11.2 11.7 JO 
II Bank loam n.e.c. 4.4 5.0 3.7 3.6 6.0 4.2 3.8 3.4 2.8 2.7 2.9 11 
12 Mortgage, 4.3 4.8 5.4 8.9 18.7 24.6 26.5 29.2 32.4 36.0 40.0 12 

13 Miacdlaneoua liabilities 1.2 2.9 2.4 2.3 5.3 6.6 7.0 7.5 8.1 8.9 8.9 13 
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L.130 Security Brokers and Dealers 
Billions of dollars; levels, not seasonally adjusled 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

1 Total tluadal .- 262.1 3315 381,7 47U 454.7 5611.1 58.4 565.3 583.1 634.6 645.S 

2 Cbcckable dcposill and c:umncy 10.2 to.2 10.4 12.3 12.0 13.7 12.9 15.3 15.3 15.6 14.1 2 

3 Credit mamt inauume111s 106.5 124.0 122.7 137.5 93.3 183.4 156.2· 138.2 147.1 166.3 163.4 3 

4 Open marbl paper IU 14.0 15.2 14.9 11.2 22.1 16.8 19.9 18.1 24.2 26.0 4 
5 U.S. govemmclll securities 51.3 59.7 45.3 32.5 2.3 72.3 55.2 34.1 42.5 40.5 29.5 5 
6 Tn:umy 7.3 5.7 • .:1.1 -28.3 -42.7 18.3 5.2 -14.1 -4.0 -14.7 .24.3 6 
7 Agency 44.0 54.0 53.0 60.8 45.0 54.0 50.0 48.2 46.5 55.2 53.8 7 
8 Municipal securities 7.9 9.4 11.3 17.1 15.5 12.7 8.9 8.8 7.9 10.8 10.0 8 
9 Corpoiate and fon:ign bonds 28.9 40.9 50.9 73.0 64.4 76.4 75.3 75.3 78.6 90.9 97.9 9 

10 Corponle equities 9.6 14.3 14.8 24.2 20.1 34.2 28.2 31.9 29.1 37.9 38.8 10 
11 Security credit 38.8 55.1 53.5 76.1 75.1 78.6 89.1 89.9 86.9 94.3 99.9 11 
12 Miscellaneoul IWtll 97.0 129.0 180.4 228.6 254.2 258.2 283.0 290.0 304.7 320.5 329.3 12 

.. 13 Total liabilities 239.2 30&.7 352.11 442.5 42Ll 530.0 529.3 524.11 SU.7 589.6 591.4 13 

14 Security Rh (net) 81.0 106.7 106.4 126.4 103.4 182.4 181.5 180.4 177.6 179.3 178.4 14 
15 Corponle bonds 15.3 19.0 21.7 33.7 34.3 29.3 21.4 24.6 26.1 27.3 26.6 15 

16 Tnodc payables 6.1 6.8 7.4 10.1 9.1 lo.3 11.6 13.0 14.5 14.3 17.6 16 
17 Security c:ralit 98.6 133.8 164.2 202.9 203.9 227.1 237.8 228.8 230.8 263.8 274.5 17 
18 CUstomer c:ralil balances (HH) 62.4 87.0 76.2 102.3 109.0 127.6 140.9 136.8 145.2 162.9 167.5 18 
19 Frombanb 36.2 46.8 88.0 100.7 94.9 99.5 96.8 91.9 85.7 100.8 107.0 19 
20 Taxes payable 0.7 0.9 0.9 1.4 1.2 I.I I.I 1.2 I.I 1.3 1.0 20 

21 Misc:ellaneoul liabilities 37.5 41.5 52.2 67.9 69.2 79.8 75.9 76.8 91.6 IQU 100.4 21 
22 Foragn din:d investment in U.S. 3.8 5.8 5.3 5.6 6.1 5.5 5.6 5.6 5.7 2.6 3.0 22 
23 Due to aflilmel 35.9 25.0 53.7 81.1 105.7 129.8 137.2 158.8 160.5 158.5 173.2 23 
24 Other -2.1 10.7 -6.9 -18.8 -42.5 -55.5 -66.9 -87.6 -74.7 -57.4 -75.8 24 

L.131 Funding Corporations (1) 
Billions of dollars; levels, not seasonally adjusled 

Total llaanclal .- 251.2 261.4 308.6 308.6 368.7 390.9 442.4 461.9 476.6 4112.2 SIM 

2 Money mmet fund sban:s 36.6 52.4 75.9 86.0 117.8 120.2 128.3 133.4 139.3 147.5 149.2 2 

3 Credit marbl inauume1111 132.2 134.2 147.5 117.9 109.0 115.9 146.5 150.3 152.6 143.4 151.1 3 
4 Open marbl paper 132.2 134.2 147.5 113.9 95.0 92.l 116.8 114.3 109.8 96.8 101.5 4 
5 Corporate and foreign bonds 0.0 0.0 0.0 4.0 14.0 23.8 29.8 36.0 42.8 46.5 49.6 5 

6 Misc:ellaneoul auets (2) 81.4 74.8 85.1 104.6 133.9 154.8 167.6 178.1 184.7 191.3 200.1 6 
7 lnvesune111 in foreign banking offices 47.6 30.3 21.5 23.8 37.0 40.0 41.0 40,4 41.0 41.1 42.8 7 
8 lnvestmelll in bmken and dealen 33.8 44.5 63.7 80.8 96.9 114.8 126.6 137.8 143.7 150.2 157.3 8 

' Total liabilities 2541.2 261.4 308.6 318.6 368.7 391.9 442.4 461.9 476.6 4112.2 SIM 9 

10 Credit mamt inmume1111 145.7 139.1 161.6 169.9 199.3 233.9 245.6 265.6 274.5 296.0 326.6 10 
11 Open marbl paper 137.9 124.5 135.2 129.9 139.3 149.5 143.4 160.1 166.7 185.5 214.9 11 
12 Corporate bonds 7.7 14.7 26.4 40.0 60,0 84.4 102.2 105.6 107.7 110.5 111.7 12 

13 Miscellaneous liabililie1 104.6 122.2 147.0 138.7 161.3 157.0 196.9 196.2 202.1 186.2 173.8 13 
14 Foragn dirut investment in U.S. -64.2 -64.3 -76.4 -65.2 -65.4 -79.1 -78.0 -87.5 -89.8 -104.7 -126.5 14 
15 Secwities lOIDed (net) 71.4 102.9 153.5 197.1 221.7 216.2 242.6 249.5 265.2 275.9 287.1 15 
16 Other 97.4 83.6 69.9 6.8 5.1 19.9 32.3 34.3 26.6 14.9 13.3 16 

(I) Funding subsidiaries, nonbank financial holding companies, and CUSIOdial aa:ounu for reinveaed ex>llateral of aec:uriliea lending operatioDs. 
(2) Due from affiliated companies. 
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L.200 Gold and Official Foreign Exchange Holdings (1) 
Billions of dollars: levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Toal U.S. ""°""' 113.3 77.7 71.3 73A 74.3 85.8 8U 113.A 75.5 75.1 67.2 

2 U.S. gold lllockand SDRs 220 223 19.6 20.J 21.1 221 22.1 220 21.2 21.4 20.9 2 

3 Federal govt.: ucbange Stab. Fund 11.0 11.2 8.5 9.0 10.0 11.0 11.0 11.0 10.2 10.3 9.9 3 
4 Mooetary llllbolity (2) 11.1 I 1.1 II.I II.I II.I II.I II.I II.I II.I 11.0 II.I 4 

5 U.S. foreign ex,;baage position 61.3 55.4 51.8 53.4 53.2 63.7 62.1 61.4 54.3 53.7 46.3 5 -
6 Official foreign cuneacy holdings 52.2 45.9 40.0 41.5 41.2 49.1 46.9 46.1 38.9 38.3 32.4 6 
7 Treaswy 19.6 18.3 18.5 19.2 19.2 28.0 26.9 26.5 19.4 19.0 14.5 7 
8 Monewy llllhorily 32.6 27.6 21.5 223 220 21.1 20.0 19.6 19.5 19.3 18.0 8 

9 Net IMF position 9.1 9.5 11.8 11.8 12.0 14.6 15.2 15.3 15.4 15.4 13.8 9 
10 Fedeial govcmmeat 9.1 9.6 11.9 11.9 12.1 14.7 15.3 15.4 15.5 15.5 13.9 JO 
II Monewy lllllhority -0.) -0.1 -0.J -0.1 -0.) -0.J -0.J -0.1 -0.1 -0.J -0.J II 

(I) Liaes I, 2, and 3 include inauses ill SDRs lbrougb lllocatioas, wbicb occumd • various dates begialliag Juuary 1970. Also included ill Ille table ae n,valualioas ol 
foreign cumacy boldiap, gdd, SDRa, and IMF position. These lllocatioas ud n,valualioas ae excluded from tables oa OowL 

(2) Tn,asury gold IIOCk. 

L.201 SDR Certificates and Treasury Currency 
Billions of dollars; levels, not seasonally adjusted 

SDR «rtl.fia,IG: 

I Uab: Fedeial govenuaent to.0 to.O 8.0 8.0 8.0 10.2 10.2 10.2 9.7 9.7 9.2 I 
2 Asset: Moaewy ... bority 10.0 10.0 8.0 8.0 8.0 Jo.2 10.2 10.2 9.7 9.7 9.2 2 

T,-,,,, c•rrnc1: 

3 Liab: Federal government 16.3 16.3 16.5 17.0 17.6 18.2 18.2 18.2 18.8 18.2 18.3 3 
4 Asset: Monetary authority 2Q.4 21.0 21.5 221 23.0 24.0 24.3 24.5 24.8 25.0 25.2 4 

5 Discn,paacy (seignio,age) -4.1 -4.7 -4.9 -5.J -5.4 -5.8 -6.J -63 -6.0 -6.8 -6.9 5 

L.202 U.S. Deposits in Foreign Countries 
Billions of dollars; levels, not seasonally adjusted 

Toal rat oltbe world liabillty 297.9 273.5 267.7 271.8 324.6 361.A 312.7 3112.f 411.2 4e,1 423.9 
Hddby: 

2 Household sector 13.4 14.6 15.6 16.4 17.2 19.2 20.5 20.5 224 23.4 25.3 2 
3 Noaliaaacial a,rpo~e business 13.2 15.0 14.3 12.9 14.0 15.0 17.7 17.2 18.1 25.4 30.4 3 
4 Money market m,aual lilads 26.7 21.4 20.3 10.0 15.7 19.7 21.2 14.J 17.5 23.J 20.6 4 

5 Discn,paacy-unallocaled ...., .. 244.6 222.6 217.6 232.6 m.8 307.6 323.2 331.1 353.2 337.2 347.6 5 
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L.203 Net Interbank Transactions 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 - 1997 -
QI Q2 Q3 Q4 QI 

Toal labllltlel ,._, H.A . 1311.5 111"3 281.1 2".7 266.1 24"1 223.6 23!1.6 204.1 

2 Monewy llllborily 71.2 63.0 63.9 67.6 68.9 70.2 59.1 60.3 59.2 69.7 59.0 2 
3 Depolilory imtilutioo raerw,1 38.7 29.4 32.1 35.0 3o.8 29.6 24.7 24.6 21.0 24.5 21.8 3 
4 Vlllllcuh 32.6 33.6 31.9 32.7 38.1 4o.6 34.4 35.7 38.2 45.2 37.1 4 

s Commelcial banking 23.7 33.4 74.5 121.7 211.2 220.S 206.8 188.8 164.4 169.9 145.0 s 
6 To IIIODOlary lllllholity 2.4 o.9 3.9 1.0 ..0.5 o.2 0.1 0.4 2.3 4.4 3.5 6 ... 
7 To banks in foreign countries, DOI 53.3 36.6 79.9 125.4 218.2 229.3 209.4 196.3 173.7 176.3 143.3 7 

8 Liabilities, DOI 61.S 47.6 89.2 135.4 229.0 239.7 222.6 208.6 189.1 191.9 167.7 8 
9 U.S • ..:bartaed commelcial banks 21.0 15.3 -11.5 7.9 82.3 79.6 68.1 58.3 44.8 48.4 SI.I 9 

10 Due to foreign affiliales 67.1 74.5 84.2 90.8 143.4 128.7 112.9 110.6 115.5 126.8 133.6 10 
11 - Due from fon:ign affiliale1 46.1 59.2 95.6 82.9 61.1 49.1 44.9 52.3 70.7 78.4 82.5 11 

12 Foreign banking offices in U.S. 48.4 42.7 !OS.I 134.3 161.4 178.6 174.1 166.8 162.3 166.1 133.8 12 
13 Due to foreign affilialel 69.6 75.1 84.6 113.0 84.3 99.9 95.8 95.2 93.6 110.4 110.3 13 
14 - Due from fon:ign affiliales 21.3 32.4 -20.5 -51.3 -77.0 -78.7 -78.3 -71.6 -68.7 -55.7 -23.6 14 

IS Bank holding companies -7.9 -lo.3 -4.5 -6.8 -14.6 -18.5 -19.6 -16.6 -18.0 -22.6 -17.2 IS 
16 Due to foreign affiliale1 8.6 7.9 8.9 6.6 4.1 3.0 2.5 3.0 2.5 2.7 2.4 16 
17 - Due fmm foreign affiliale1 16.5 18.1 13.4 13.3 18.7 21.4 22.0 19.5 20.6 25.3 19.6 17 

18 Leu: Depoli1111 foreign banb 8.2 11.0 9.3 10.0 10.8 10.4 13.3 12.3 15.4 15.6 24.4 18 
19 U.S. chartered commercial banb 6.5 9.4 7.7 8.4 8.0 5.4 7.4 8.2 10.9 10.6 18.6 19 
20 Foreign banking offices in U.S. 1.7 1.6 1.6 1.6 2.9 5.0 5.8 4.1 4.5 s.o 5.8 20 

21 To U.S. banking, lid -32.0 -4.2 -9.3 -4.7 -6.5 -9.0 -2.6 -8.0 -11.6 -10.8 -1.8 21 

22 U.S.<banered commelcial banb -69.0 -47.9 -33.6 -19.9 -13.3 -2o.O -39.9 -38.5 -44.2 -42.0 -44.0 22 
23 Uabilitiel 39.3 49.4 38.5 44.8 S0.7 43.3 40.3 38.1 31.1 38.2 43.2 23 
24 To foreign office• in U.S. 66.7 51.2 46.4 48.2 56.3 51.5 42.1 45.3 41.8 48.4 43.7 24 
25 To bank holding companies 4.6 2.4 1.4 1.3 0.9 0.8 0.8 0.8 1.0 o.s 1.3 25 
26 Ulllllocatcd -32.0 -4.2 -9.3 -4.7 -6.S -9.0 -2.6 -8.0 -11.6 -10.8 -1.8 26 

Leu.duefmm: 
27 Foi,:ign olfice1 in U.S. 107.1 99.0 77.2 66.7 6o.2 58.9 64.7 62.8 61.6 64.9 75.1 27 
28 Bank holding companies 1.2 -1.7 -5.1 -1.9 3.8 4.4 15.5 13.8 13.7 15.3 12.1 28 

29 Foi,:ign banking ollice1 in U.S. 4o.3 47.8 30.8 18.S 3.9 7.5 22.6 17.5 19.8 16.S 31.3 29 
30 Due to U.S. banb 107.1 99.0 77.2 66.7 6o.2 58.9 64.7 62.8 61.6 64.9 75.1 30 
31 - Due from U.S. banks 66.7 51.2 46.4 48.2 56.3 51.5 42.1 45.3 41.8 48.4 43.7 31 

32 Bank holding mmpanie1 -3.4 -4.1 -6.5 -3.3 2.9 3.5 14.6 13.0 12.7 14.8 10.8 32 
33 Due to U.S. banks 1.2 -1.7 -5.1 -1.9 3.8 4.4 15.5 13.8 13.7 15.3 12.1 33 
34 • Due from U.S. banb 4.6 2.4 1.4 1.3 o.9 0.8 0.8 0.8 t.o 0.5 1.3 34 

35 Toal- 127.1 HU 147,7 1'4.1 2116.6 2".7 268.6 257.1 235.2 251.A 205.8 35 

36 Rest of the world 53.3 36.6 79.9 125.4 218.2 229.3 209.4 196.3 173.7 176.3 143.3 36 

37 Domestic 73.7 64.0 67.9 68.6 68.4 70.4 59.2 60.7 61.S 74.1 62.S 37 

38 Monetary lllllholi1y 2.4 0.9 3.9 1.0 -0.5 0.2 0.1 0.4 2.3 4.4 3.5 38 
39 Fedellli R<eserw Ooat 2.2 0.7 3.3 0.9 --0.7 0.1 0.0 --0.2 0.6 4.3 --0.5 39 
40 Loans to member banb 0.2 0.2 0.7 0.1 0.2 0.1 0.0 0.6 1.7 0.1 4.0 40 

41 Commercial banking 67.9 60.1 60.9 64.2 66.1 67.5 56.4 57.8 56.9 67.5 56.9 41 
42 Reserve111 Fedellli R,,,e,w 35.3 26.S 29.0 31.5 28.0 26.9 22.0 22.1 18.7 22.3 19.7 42 
43 Vaul1casb 32.6 33.6 31.9 32.7 38.1 40.6 34.4 35.7 38.2 45.2 37.1 43 

44 Savings ins11.: R<eserves II Fed. Res. 3.4 2.9 3.1 3.4 2.8 2.7 2.7 2.5 2.3 2.3 2.1 44 

45 Disci,:pancy-Ooats, elc. -32.0 -4.2 .9.3 -4.7 -6.5 -9.0 -2.6 -8.0 -11.6 -I0.8 -1.8 45 
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L.204 Checkable Deposits and Currency 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
Qt Q2 Q3 Q4 Qt 

T ota1 llaWll1iel '34.6 1020., 1134.4 125L7 1242.I 122'3 11113.3 Ul2.3 mu IJC5.2 UIU 

2 Monewy llllhorily 264.3 293.5 311.1 348.2 373.5 390.5 389.6 397.5 400.7 413.9 414.9 2 
3 Fedenl govemmelll cub and depolita 9.5 18.3 8.0 15.2 7.5 6.2 7.3 8.0 8.0 8.0 6.3 3 
4 Deposits mie to foreign 0.4 1.0 0.2 0.4 0.3 0.5 0.4 0.4 0.5 0.5 1.3 4 
5 Ourency OUllide banb 2.54.4 274.2 302.8 332.6 365.7 383.7 381.9 389.t 392.2 405.5 407.4 5 

6 Commen:ial banking 584.0 621.6 714.3 788.4 756.7 710.8 659.3 673.2 672.3 676.4 642.5 6 
7 Fedenl govemmelll depolita 3o.9 36.4 ~ 42.6 23.8 19.0 16.8 31.4 37.8 28.7 24.0 7 
8 Dep,w mie to fomgn 21.4 19.4 21.7 21.3 23.2 24.0 23.t 27.t 25.t 26.7 26.9 8 
9 Privaie domestic depositl 531.6 565.7 662.1 724.5 709.8 667.8 619.4 614.8 609.4 621.0 591.6 9 

10 Savings inlliluliom 68.0 85.3 84.0 88.3 83.0 97.t 103.4 109.0 115.3 122.4 129.0 10 
11 Ciedit unions 18.3 20.5 25.t 26.8 28.8 3o.9 31.0 32.6 32.5 32.5 32.4 11 

u Total- 934,6 1020., 1134.4 1251.7 1242.D U29.3 11113.3 Ul2.3 U2D.8 1245.2 UIB.9 u 

13 HOUlebold ICClor 382.8 424.2 516.4 561.4 532.4 488.7 461.8 447.4 438.4 432.6 423.5 13 

14 Nonlinancial busineu 251.4 268.9 282.6 305.6 33o.1 350.9 346.7 361.5 379.6 397.6 39o.9 14 
15 Corp,rste 166.8 182.5 189.4 203.t 221.6 239.0 233.9 247.8 265.0 282.l 274.0 15 
16 Nonfarm noncorp,rste 73.7 74.6 79.6 87.2 91.5 95.3 96.4 97.4 98.5 99.6 100.6 16 
17 Fann 10.9 11.8 13.6 15.3 17.0 16.6 16.4 16.3 16.t 16.0 16.2 17 

18 Stale and local govemmellll 18.6 24.6 26.8 28.2 3o.7 33.8 29.9 31.5 30.2 31.4 30.t 18 
19 Federal aowmment 25.4 5o.9 31.7 52.2 27.8 22.2 24.2 42.8 47.5 38.3 40.0 19 

20 Rest of the world 133.5 147.t 166.8 188.7 214.2 228.8 225.6 233.5 238.t 246.5 251.0 20 
21 Checkable dep>lill 21.8 20.4 21.9 21.6 23.5 24.5 23.4 27.4 25.6 27.2 28.2 21 
22 Ourency 111.7 126.7 144.9 167.t t9o.7 204.3 202.2 206.1 212.5 219.3 222.8 22 

23 FUIIIIICial secton 71.9 6o.8 61.2 69.2 65.5 67.7 65.6 67.2 65.7 10.3 67.6 23 

24 Commen:ial banking 2.5 1.8 1.3 t.0 1.4 1.6 1.4 1.5 t.4 1.4 t.4 24 
25 Savings imtillllions 11.0 12.9 12.4 15.4 13.9 15.5 13.9 13.6 14.3 14.2 13.t 25 
26 Cmlit unions 4.8 5.4 6.6 6.5 6.5 7.4 8.0 7.6 6.8 7.5 7.8 26 
27 Bank personal tl\lSII and estates 1.0 t.0 0.9 0.8 0.5 0.5 0.6 0.6 0.6 0.6 0.7 27 

28 Life inlWllllce companies 4.9 5.5 4.8 5.2 5.7 6.4 6.3 6.5 6.6 6.6 6.8· 28 
29 Other insurance companies 6.5 5.3 5.6 5.2 5.0 4.9 4.8 4.8 4.7 4.7 4.7 29 
30 PriVlle pension funds 3.3 3.0 2.9 3.0 2.9 2.8 2.8 2.8 2.7 2.7 2.7 30 
31 State and 1oc:al So¥L retilement funds 5.0 4.2 6.0 6.7 6.0 3.8 3.6 3.3 2.8 3.8 2.6 31 

32 Money mllkel munal funds 11.2 .0.2 -2.7 -1.2 -2.5 -3.5 -2.9 -2.7 -3.6 •I.I -0.4 32 
33 Go'Vemment-spomcnd enterprises 2.1 1.2 1.2 2.1 1.3 1.5 1.0 0.7 0.6 0.7 0.7 33 
34 Finance companies 9.4 10.6 11.9 12.3 12.7 13.t 13.2 13.3 13.4 13.5 13.6 34 
35 Broken and dealen 10.2 10.2 10.4 12.3 12.0 13.7 12.9 15.3 15.3 15.6 14.l 35 

36 Mailfl- 50.9 44.3 48.8 46.4 41.4 37.2 29.5 28.4 21.4 28.5 15.9 36 
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L.20S Time and Savings Deposits 
Billions of dollars: levels, not SC$Onally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Tolal llabllldeo 2119f.1 :ZS:,9.1 rTf/1&1 2'14.9 2594.5 rTS6.6 2135,9 2851.3 2915.1 2967.S 3034.2 

2 Small time and savings dep:,lils 2349.2 2350.7 2293.S 2223.2 2183.3 2279.7 2342.3 2340.1 2357.4 2376.7 2428.7 2 

3 Commen:ial banking 1307.6 1386.S 1389.3 1377.4 1376.3 1490.1 1548.6 ISS1.B 1575.t 1612.9 1666.2 3 
4 U.S.-cbancn:d commercial banks 1287.S 1361.S 1369.6 1358.7 1358.0 1471.3 1529.9 1539.4 ISS1.0 1594.0 1636.6 4 
s Fon,ign banking offices in U.S. 11.0 11.0 11.2 10.4 9.3 8.5 8.3 7.7 7.6 8.7 19.6 s 
6 Baab in U.S.-alliliated an,u 9.1 8.1 8.5 8.2 9.0 10.2 10.S 10.8 10.5 10.2 10.0 6 

7 Savings imlilutions 862.S 767.6 m.2 624.0 S19.6 550.7 543.0 530.6 533.7 512.6 501.0 7 
8 Cn:dil unions 179.1 196.S 212.0 221.8 227.3 238.9 250.7 251.8 248.6 251.2 261.6 8 

9 Large time deposill (I) 546.9 488.4 415.2 391.7 411.2 476.9 493.6 Sit.I SS1.6 590.8 605.4 9 

10 Commercial banking 423.6 399.6 332.8 311.7 333.0 387.8 402.4 420.1 458.8 492.9 504.7 10 
II U.S.-cbanen:d commercial banks 365.4 292.3 216.t 196.1 214.0 256.S 266.6 279.2 296.5 306.1 314.3 II 
12 Foreign banking offices in U.S. 49.2 99.3 1<11.2 107.4 110.0 121.0 125.4 130.2 151.8 176.6 180.S 12 
13 Baab in U.S.-allilialed an,u 9.1 8.1 8.S 8.2 9.0 10.2 10.4 10.8 10.5 10.2 10.0 13 

14 Savings imtillltions 119.9 84.6 76.7 73.0 71.0 80.1 81.7 81.1 88.1 86.4 88.S 14 
IS Credit unions 3.4 4.2 S.8 6.9 7.3 9.0 9.S 9.9 10.7 11.4 12.2 IS 

16 Tolal- 2119f.1 :ZS:,9.1 rTf/1&1 2'14.9 2594.5 rTS6.6 2835.9 2851.3 2915.I 2967.S 3034.2 16 

17 Household sector 2477.7 2423.7 2349.1 2236.0 2231.6 2386.2 2456.1 2470.8 2509.7 2557.0 2599.9 17 

18 NonliDaDcial busineu 124.4 117.7 100.S 129.3 124.9 125.6 123.3 129.0 136.3 130.4 132.3 18 
19 Corpomte 73.4 66.8 51.8 74.t 61.S 6S.9 63.0 68.t 74.8 68.3 69.6 19 
20 Nonfmm noncorpon,te SI.I 50.9 48.7 SS.2 57.4 59.7 60.3 60.9 61.5 62.1 62.7 20 

21 Swe and local govemmeOII 61.S 57.2 51.3 46.3 52.3 62.2 67.3 66.9 68.9 70.7 74.3 21 
22 Fedetal government 1.4 1.6 0.9 0.8 0.7 0.9 1.0 4.3 3.3 2.4 2.4 22 
23 Rest of the wodd 49.2 49.0 47.9 54.7 56.3 49.6 52.4 S0.1 57.8 56.0 58.4 23 

24 FIJlallCial secton 175.8 190.0 159.1 147.7 128.8 132.0 135.8 129.S 139.0 151.0 166.9 24 

25 Savings illltibltiom S.2 s.o 3.7 3.0 1.3 1.1 1.0 1.0 1.4 1.4 1.3 25 
26 Credit unions 21.7 26.7 27.0 25.6 16.7 17.t 19.1 17.9 17.6 16.4 18.9 26 
27 Bank penolllll INlll llld Olllles 20.3 IS.1 10.S 9.4 11.0 10.0 9.7 9.4 9.1 8.9 8.8 27 

28 PriVlle pension funds 99.0 99.S 77.4 69.0 62.9 47.2 45.1 42.2 39.3 37.5 34.6 28 
29 Swe and local govt. retirement funds 7.7 8.1 6.0 8.7 5.5 4.2 4.2 4.4 4.2 4.1 3.8 29 
30 Money markd mutual funds 21.9 35.1 34.6 31.9 31.4 52.3 56.6 54.6 67.4 82.7 99.4 30 

(I) Large time dep:,lill are tbooc iuucd in amowu ofSI00,000 or men. 

L.206 Money Market Mutual Fund Shares 
Billions of dollars; levels, no! seasonally adjusted 

Tolal- 493.3 535.1 539.S 559.6 602.9 745.3 816.9 N9.5 1138.1 891.1 950.8 

2 Houaebold aector 364.9 379.5 338.6 337.9 351.3 451.6 506.0 487.1 502.4 533.3 582.0 2 
3 Nonfinancial corponte business 26.3 31.5 47.3 44.8 52.2 77.0 19.9 80.5 81.8 85.5 88.6 3 
4 Nonfarm noncx,rporate business 3.6 3.6 3.6 3.9 4.0 4.1 4.1 4.2 4.3 4.3 4.4 4 

s Bank penonal INltl and ellates 26.0 29.6 29.2 29.3 29.9 32.0 33.8 36.2 38.9 41.4 44.0 s 
6 Life insmance companies 18.1 19.6 25.0 31.5 16.2 22.8 26.7 30.5 34.4 40.7 44.7 6 
7 Priv•e pension fllnds 17.8 18.8 19.8 26.3 31.6 37.5 38.2 37.5 37.2 38.3 37.8 7 
8 Funding corponlions 36.6 52.4 75.9 86.0 117.8 120.2 128.3 133.4 139.3 141.5 149.2 8 

• 
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L.207 Federal Funds and Security Repurchase Agreements 
Billions of dollars: levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Total llabllltleo 372.3 355.8 399.9 471.1 549.4 661.l 666.l 692.l -,.<, 691.7 717.l 

2 Commcmal banking (net) 248.8 229.6 272.0 313.5 391.7 422.2 428.3 450.1 451.6 463.2 480.3 2 
3 U.S.-dianl:ral commcrc:ial banb 219.7 192.6 234.2 279.6 351.3 379.6 387.2 397.1 404.9 408.3 421.3 3 
4 Foragn banking oflica in U.S. 29.6 38.4 39.0 34.7 41.4 43.2 41.5 53.4 46.9 55.1 59.0 4 
5 Bank holding companies -0.4 .1.4 -1.2 -0.8 -0.9 -0.5 -0.4 -0.4 -0.3 -0.2 0.0 5 

6 Savings imlitiaiom 42.5 19.6 18.6 26.1 44.5 44.5 45.1 50.0 46.5 43.7 45.6 6 
7 REIT• 0.0 0.0 "1.9 5.0 9.7 10.9 11.2 11.5 12.0 12.5 12.9 7 
8 Broken and dcalen (net) 81.0 106.7 106.4 126.4 103.4 182.4 181.5 180.4 177.6 179.3 178.4 8 

9 Total- 39L7 409.l 447.S 472.7 493.7 549.2 544.4 551.7 S5U 558.9 591.9 9 

10 Nonfinancial corponte busincu 2.1 1.6 5.1 2.5 2.2 2.4 2.4 4.2 4.6 3.8 6.7 JO 
II Slate and local govemmeDII 111.8 118.4 123.t 133.7 118.6 91.7 81.6 76.7 70.2 74.8 71.9 II 
12 Rest of lbe world 19.7 2G.9 41.7 58.6 46.6 67.6 72.5 76.4 76.5 70.9 83.9 12 

13 Financial sec:ton 258.t 268.2 277.7 277.8 326.2 387.5 387.9 393.4 406.8 409.5 429.4 13 

14 Monetary llllbority 18.4 15.9 8.1 13.2 10.6 13.9 4.9 7.1 8.4 21.6 11.6 14 
15 Savings inslinaions 21.6 15.t 14.4 10.6 6.5 11.2 11.2 9.3 9.9 10.0 9.4 15 
16 Credit unions 14.6 13.2 13.5 8.5 6.2 6.4 10.4 7.1 2.5 1.4 8.2 16 

17 Other imwancc companies 31.0 26.9 32.6 31.7 29.4 37.5 39.6 41.6 43.6 45.7 47.7 17 
18 PriVllle pension funds 27.3 32.7 34.5 38.t 47.6 47.5 48.5 49.4 49.9 51.3 52.4 18 
19 Srate and local govt. rotimnent funds 12.2 17.7 20.2 20.3 28.3 26.7 26.2 27.5 32.1 33.7 34.t 19 

20 Money marl<d mwual funds 58.2 67.0 65.9 66.4 68.8 87.8 96.7 98.2 100.7 103.8 119.0 20 
21 Mutual funds 6.1 12.2 21.9 38.7 43.1 50.2 46.4 49.8 56.t 47.5 56.1 21 
22 Govemme111-spo!ISORd e111erpriae1 68.7 67.6 66.6 50.3 85.8 106.3 104.0 103.4 103.5 94.5 91.0 22 

23 Discn:pancy-unallocaled asset& -19.3 -53.3 -47.6 .J.6 55.7 110.9 121.7 141.4 129.7 139.8 125.3 23 

L.208 Open Market Paper 
Billions of dollars: levels, not seasonally adjusted 

Total oulltaadl"I, aD types 689.9 565.9 579.0 SIii.i 6215 711.4 717.6 753.6 777.A 813.1 861.l 

2 Commemal paper 557.8 528.1 545.1 553.8 600.1 677.7 694.7 731.3 754.t 779.4 836.8 2 

3 Nonfinanc:ial corporate busine11 116.9 98.5 107.t 117.8 139.2 157.4 174.2 181.7 173.0 156.4 168.7 3 
4 Foragn issuea in U.S. 75.3 81.8 77.7 68.7 41.4 55.0 51.5 53.4 64.8 65.8 67.9 4 

5 Financial business 365.6 347.9 360.4 367.2 419.4 465.4 469.0 496.2 516.3 557.1 600.2 5 
6 Commercial banking 30.1 24.3 20.4 25.6 31.6 30.t 30.6 34.4 33.2 32.0 31.8 6 
7 ABSiuuen 31.4 38.7 47.4 51.9 63.9 101.2 110.2 114.8 127.0 146.7 158.1 7 
8 Finance companies 165.3 159.5 156.4 159.2 184.6 184.5 184.8 186.9 189.4 192.9 195.4 8 
9 REIT• 0.9 0.9 0.9 0.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9 

10 Funding corporations 137.9 124.5 135.2 129.9 139.3 149.5 143.4 160.1 166.7 185.5 214.9 10 

II Barw:n accep1a11Ce1 (I) 52.t 37.8 33.9 26.3 23.4 22.6 22.9 22.2 23.3 23.6 24.3 II 

12 Holdlnp,by- 609.9 565.9 579.0 580.0 6215 70l.4 717.6 753.6 777.A NU 861.l 12 

13 Household sector 63.2 33.3 29.9 45.5 35.0 35.3 27.9 30.4 40.4 49.2 60.2 13 
14 Nonfinanc:ial corponte business 13.8 14.7 17.0 19.4 18.8 19.9 17.1 20.5 22.9 27.9 31.4 14 
15 Slate and local govemmellls 4.0 9.0 14.1 17.9 22.3 26.9 27.4 28.0 28.4 29.t 29.7 15 
16 Rest of the world 10.7 11.3 12.9 18.8 24.8 43.5 31.0 42.4 47.6 54.6 47.0 16 . 
17 Monetary llllhorily 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 17 
18 Commercial banking (I) 12.7 10.6 9.2 7.3 5.8 5.7 6.1 4.9 4.4 6.5 4.5 18 
19 Savings inslitiaiona 0.7 1.3 0.6 0.3 0.1 0.2 0.2 0.2 0.2 0.3 0.0 19 
20 Cn:dil unions 2.3 2.6 3.0 2.2 2.1 0.6 0.3 0.3 0.2 0.3 0.2 20 
21 Bank penonal UUSts and estau:1 30.5 25.2 22.8 19.5 23.0 23.3 23.2 23.t 22.9 22.9 22.9 21 

22 Life inawance companies 45.7 45.8 43.2 46.9 52.8 45.5 54.2 56.6 54.6 50.0 49.7 22 
23 Private pension funds 27.3 32.7 34.5 38.t 47.6 47.5 48.5 49.4 49.9 51.3 52.4 23 
24 Slate and local govt. n:lin:melll funds 12.2 17.7 20.2 20.3 28.3 26.7 26.2 27.5 32.1 33.7 37.7 24 

25 Money market mmual funds 204.0 190.6 173.6 164.4 187.2 235.5 248.0 262.8 265.2 273.9 302.7 25 
26 Mutual funds 28.5 12.2 21.9 38.7 43.t S0.2 49.4 49.8 56.1 47.2 56.t 26 
27 Govcrnmem-sponson:d enterprises 3.8 10.9 13.5 11.9 26.3 25.5 24.5 23.6 24.6 35.1 39.2 27 
28 Broken and dealen 18.4 14.0 15.2 14.9 11.2 22.1 16.8 19.9 18.1 24.2 26.0 28 
29 Funding corporations 132.2 134.2 147.5 113.9 95.0 92.1 116.8 114.3 109.8 96.8 101.5 29 

(I) Excludes banks' holdings of own aa:eptances. 
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L.209 Treasury Securities 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

TouJ labllltleo 2465.8 %757.8 3061.6 33093 3465.6 3'0ILS 3689.6 3665.5 3715,7 37SS.1 38GJ.5 

2 Savings bonds 126.2 138.l 157.3 171.9 179.9 185.0 185.8 186.S 186.8 187.0 186.5 2 
3 Other Trcuury iuuea 2339.6 2619.7 2904.3 3138.0 3285.6 3423.5 3503.7 3479.1 3518.9 3568.1 3617.0 3 

4 Taul- 2465.8 %757.8 3061.6 33093 3465.6 3'0ILS 36119.6 3665.5 3'7115.7 37SS.1 3883.5 4 

5 Household sector 393.6 381.0 461.8 476.7 690.5 665.2 660.7 665.7 652.7 640.3 615.7 5 
6 Saving, bonds 126.2 138.1 IJ2.3 171.9 179.9 185.0 185.8 186.5 186.8 187.0 186.5 6 
7 Olbcr Trcuury iuuea 267.4 242.8 304.5 304.8 510.5 4S0.2 474.8 479.2 466.0 453.3 429.2 7 

8 Noofarm nona>rponte bulineu 12.5 12.2 13.0 13.3 13.6 14.0 14.1 14.2 14.4 14.5 14.6 8 
9 NooliDancial corporate bwineu 37.6 43.4 60.6 48.8 S0.8 46.1 46.8 51.S 51.1 43.1 36.4 9 

10 Stale and local govemmenu 410.6 435.5 418.2 447.8 370.0 242.9 239.0 210.2 189.2 182.8 175.7 10 

11 Rest of the world 450.3 496.6 548.1 625.1 66o.O 86G.5 927.9 955.7 1024.6 1125.4 1195.4 11 
12 Monewy autborily 235.1 266.5 295.0 332.0 364.5 378.2 377.1 383.9 383.9 390.9 395.1 12 

13 Commen:ial banking 172.1 232.5 294.4 322.2 29G.4 278.7 284.0 280.2 275.0 261.7 282.3 13 
14 U.S.-cbanered commen:ial bub 157.4 207.8 254.3 275.0 248.0 207.6 208.4 200.1 195.2 173.0 180.2 14 
15 Foreign banking offices in U.S. 11.4 2o.8 29.6 36.1 32.7 62.3 67.8 72.0 71.9 80.7 94.0 15 
16 Bank holding companies 0.7 1.0 6.1 5.3 4.6 3.4 2.8 2.8 3.3 4.0 3.6 16 
17 Banks in U.S.-allilialed 1R81 2.5 2.8 4.3 5.8 5.1 5.4 5.1 5.3 4.7 4.0 4.5 17 

18 Savings imlitWODI 25.9 25.0 34.0 28.2 27.1 18.4 18.8 19.5 17.7 17.4 17.0 18 
19 Ciedil uniom 8.5 14.1 19.9 22.6 22.1 18.3 19.3 19.1 18.2 17.4 17.7 19 
20 Bank penoaal UUS11 and e11a1e1 39.2 4o.9 40.1 40A 39.8 36.5 36.7 37.4 38.4 39.4 40.4 20 

21 Ufe illlurucc companies 59.2 n.s 88.8 110.0 107.1 108.1 105.8 100.7 101.8 103.3 104.2 21 
22 Other iD1utance companies 79.0 104.0 108.7 124.S 133.0 133.4 133.6 133.7 133.8 133.9 134.0 22 
23 Ptivale pension funds 198.0 212.6 223.9 239.6 249.6 267.8 272.0 274.0 276.0 276.7 279.4 23 
24 Stale and local govt. retircmem funds 139.8 147.5 144.5 161A 170.2 178.6 184.4 192.9 189.7 188.4 185.0 24 

25 Money marl<ct mUIUIII funds 44.9 78.3 78.4 79.4 66.1 70.0 85.7 80.6 83.6 90.2 82.2 25 
26 Mutual funds Ill.I 133.5 169.5 200.9 194.1 205.3 213.4 214.6 213.5 214.2 215.3 26 
27 Closed-end funds 6.8 10.0 11.6 13.7 7.4 10.4 10.9 11.2 11.S 11.6 11.6 27 
28 Govemme111-1ponsored elllerprues 34.3 40.8 58.7 51.6 51.9 58.0 54.2 34.5 34.4 18.8 25.8 28 
29 Bmk= and dealers 7.3 5.7 -7.7 -28.3 -42.7 18.3 5.2 -14.1 -4.0 -14.7 -24.3 29 

Memo: 

30 Federal govemmem debt (I) 2498.1 2776.4 3080.3 3336.S 3492.3 3636.7 3717.2 3693.8 3733.1 3781.8 3829.8 30 

(I) Total Trcuury securities (table L209, linc I) plus budget agency securities (!able L210, line 2) and fedeial mongage debt (table L217, linc 12). 
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L.210 Agency Securities (1) 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Toal bbllltles 1445., 15'77., 1734,0 19'.17.t 21,,.S 2405.1 2441.7 2517.7 2572.7 2634.5 2665., 

2 Budget agencies 32.4 18.6 18.8 26.6 26.7 28.2 27.6 28.2 27.4 26.6 26.3 2 
3 Govemmcnl-sponsored enterprile• 393.7 402.9 443.) 523.7 700.6 806.5 814.4 846.1 866.1 896.9 899.6 3 
4 Federally rdated mortgage pools 1019.9 1156.5 1272.0 1356.8 1472.1 1570.3 1599.7 1643.4 1679.2 1711.0 1740.1 4 

5 Toal- 144S., 15'77., 1734.0 1'87.1 21".S 2405.l 2441.7 2517.7 2572.7 2634.S 2665., 5 

6 Household seclor 125.7 124.1 J,Y-7 116.2 276.0 240.9 232.8 268.1 297.3 290.0 288.1 6 
7 Nonlinancial corp, ... e business 3.3 5.1 8.6 19.1 19.9 18.9 17.0 20.7 23.0 27.3 29.4 7 
8 Stale and local govemmcnll 151.0 162.7 174.9 175.0 186.6 223.8 226.5 251.2 239.0 241.5 243.3 8 

9 Federal government 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9 
10 Rest of lbe world 51.8 62.4 80.6 116.4 136.4 167.2 181.6 188.6 201.9 216.5 225.1 10 
II Monetary aubority 6.3 6.0 5.4 4.6 3.6 2.6 2.5 2.4 2.3 2.2 2.0 11 

12 Commercial banking 284.8 335.7 378.5 423.2 428.7 467.5 471.3 473.7 475.9 495.6 510.4 12 
13 U.S.-cbartered commercial banks 274.9 321.2 360.1 396.3 398.1 421.5 423.4 424.7 423.6 436.7 446.0 13 
14 Foreign banking offices in U.S. 7.2 11.2 14.1 21.5 23.0 37.3 39.1 40.5 43.4 49.7 54.7 14 
15 Bank holding companies ).9 2.4 2.2 3.1 4.8 4.7 4.7 4.8 4.7 4.9 4.6 15 
16 Banks in U.S.-affiliated areaa 0.9 1.0 2.1 2.3 2.8 4.0 4.0 3.7 4.2 4.3 5.1 16 

17 Savings inlli1utiom 185.7 145.0 143.0 147.3 159.9 164.6 163.8 165.1 160.3 156.1 156.1 17 
18 Credit uniom 14.4 19.6 28.7 36.3 40,9 45.7 47.9 50.1 50.2 50.7 51.5 18 
19 Bank penonal 111111s and ellates 31.5 32.6 31.8 32.7 32.2 30.2 30.3 30.7 31.3 31.8 32.4 19 

20 Life insurance companies 121.0 164.2 193.0 222.8 234.1 242.9 239.1 234.6 242.4 247.5 254.7 20 
21 Other inswance companies 32.0 42.1 42.6 44.5 45.8 48.2 48.7 49.4 50.0 50.7 51.4 21 
22 PtiVlle pension funds 90,4 97.8 102.9 110.9 115.2 125.4 127.9 129.0 129.9 129.9 131.5 22 
23 Stale and local govt. zetin:ment funds 83.8 84.6 71.8 67.1 75.1 92.7 97.3 99.2 100.9 103.3 102.7 23 

24 Money maiket moaual funds 36.4 40.6 54.3 67.8 77.2 90.8 96.2 89.6 94.6 101.8 92.1 24 
25 Mutual funds 48.6 67.1 87.9 105.7 102.1 109.9 115.5 116.4 115.6 116.1 116.8 25 
26 Govemmen1-sponsored enterpise1 11.9 34.7 47.0 65.3 128.4 185.8 199.8 212.0 225.9 245.4 260.6 26 
27 ABSissucn 123.3 99.3 76.3 91.3 92.4 94.1 93.4 88.7 85.9 73.0 64.2 27 
28 Broken and dealen 44.0 54.0 53.0 60.8 45.0 54.0 50.0 48.2 46.5 55.2 53.8 28 

(I) Agency securities illclude: issues of federal budget agencies (liae 2) sucb as - for lbe TV A; iuues of governmenl spomored enterpruea (line 3) 111cb as FNMA and FHLB; 
and federally related mortgage-backed securities issued by GNMA. FNMA. FHIMC. and lbe Farmers Home Adminisuation (line 4). Only lbe budget agency issues are considered 
officially to be part of lbe lotal debt of lbe federal governmen~ wbicb is shown ill !able L209, li•• 30. 
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L.211 Municipal Securities and Loans 
Billions of dollars; levels, not seuonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Total 1labllltlea usu Un.2 IJG2.8 1377.S 134&2 1314.t 13811.8 IJ06.8 1290.6 1315.S 1314.2 

2 State and local govemmeDII 983.5 1064.8 1086.1 1149.0 1110.2 1072.7 1073.8 1082.0 1069.8 1087.5 1100.0 2 
3 Sbott-tCIID (I) 26.2 33.1 32.0 33.8 31.7 32.9 33.2 30.9 34.1 37.9 38.8 3 
4 Long-tenn 957.3 1031.7 1054.0 111S.I 1078.6 1039.9 1040.6 1~1.1 t03S.7 1049.6 1061.2 4 

s Nonprofit organiDtions (2) 85.8 93.S 102.7 114.7 129.2 13S.O 136.0 137.0 138.0 139.3 140.2 5 
6 Nonlinanc:ial corp,me business 115.2 114.0 114.0 113.9 108.8 96.3 91.0 87.9 82.7 78.8 73.9 6 

(industrial n,-.cnue bonds) 

7 Total- usu Un.2 IJG2.8 1377.S 134&2 1314.t 13GU 1306.8 U90.6 1385.S 1314.2 7 

• 8 HOU1Chold aector S74.5 614.1 S8S.6 SS6.8 S07.4 453.0 439.S 442.8 417.6 419.1 416.6 8 
9 Nonfinancial corporate business 24.7 44.8 45.8 54.7 56.7 5S.4 52.4 55.9 59.0 SB.I S8.5 9 

10 Slate and local govemme1111 11.6 11.6 10.5 9.5 8.6 8.1 8.1 8.0 8.0 7.9 7.9 10 

11 Commetml banking 117.4 103.2 97.5 99.2 97.6 93.4 93.0 92.7 92.7 94.2 94.0 11 
12 Smng1illltitutiom 3.0 2.4 2.1 2.1 2.0 2.0 2.0 2.0 2.1 2.1 1.9 12 
13 Bank penonaJ IJUIIJ and e1ta1e1 S0.8 89.9 96.0 108.9 114.2 103.1 102.3 102.6 103.3 103.7 104.1 13 

14 Life inwnmcc companies 12.3 10.2 11.4 14.7 12.8 11.9 12.3 12.1 12.4 12.3 12.6 14 
15 Other illlwance companies 136.9 126.8 134.3 146.1 153.8 161.0 163.0 165.0 167.1 169.3 171.S IS 
16 Priv•e pension funds 0.5 0.5 0.5 0.6 0.6 0.7 0.7 0.7 0.7 0.7 0.7 16 
17 Slate and local govt. n,tin,ment funds o.s 0.4 0.5 0.7 0.4 0.5 0.4 0.4 0.6 0.6 0.4 17 

18 Money maikct mlWll lunda 84.0 9o.6 96.0 105.6 113.4 127.7 141.0 136.7 138.6 144.5 155.7 18 
19 Mutual funds 112.6 139.7 168.4 211.3 207.0 210.2 212.1 212.6 213.0 213.3 210.5 19 
20 Clo~lunds 14.1 25.4 39.7 47.6 54.9 59.9 61.1 62.4 63.6 64.8 66.0 20 

21 Oovemment-apomon,d enlerprises 3.7 3.0 3.2 2.6 3.4 4.4 3.9 4.2 4.1 4.1 3.6 21 
22 Broken and dealen 7.9 9.4 11.3 17.1 15.5 12.7 8.9 8.8 7.9 10.8 10.0 22 

(I) Debt witb original maturity o( 13 months or lesl. 
(2) Liability of the bousebolds and nonprofit organizatioas sector (tables F.JOOand LJOO). 

L.212 Corporate and Foreign Bonds 
Billions of dollars; levels, not seuonally adjusted 

TotallabWdeo 1703.1 1866.7 2040.1 2317.A 24611.8 2776.t 21136.7 2907.1 21171.A 3CM9.6 311111.6 

2 Non6nancial corporate business 1008.2 1086.9 1154.S 1229.7 1253.0 1326.3 1341.5 1359.4 1376.4 1398.8 1418.7 2 
3 Real of 1be world (I) 115.4 130.5 147.2 230.1 242.3 29o.6 302.5 305.3 320.2 337.3 341.7 3 

4 FUlallCial ICClora 579.5 649.3 738.4 857.6 973.5 1159.1 1192. 7 1242.4 1274.8 1313.4 1321.2 4 
s Commen:ial ban1'ing 108.9 113.2 127.6 134.9 142.6 161.1 ISS.9 161.6 164.2 168.9 172.3 5 
6 Saving• imtillltion1 12.7 8.6 5.5 3.9 3.1 3.1 2.9 3.1 2.7 2.7 2.6 6 

7 ABSiuuen 254.0 300.8 356.9 434.8 492.3 588.2 610.1 636.8 652.3 672.9 671.J 7 
8 Finance companies 178.0 190.2 196.3 206.0 235.0 284.7 291.4 301.3 311.5 320.0 325.3 8 
9 REITs 2.8 3.0 4.0 4.3 6.3 8.3 8.8 9.4 10.2 11.2 11.7 9 

10 Broken and dealen 15.3 19.0 21.7 33.7 34.3 29.3 21.4 24.6 26.1 27.3 26.6 10 
11 Funding corpontiom 7.7 14.7 26.4 40.0 60.0 84.4 102.2 105.6 107.7 110.s 111.7 11 

u Total- 1703.1 1866.7 2841.1 2317.A 24611.8 2776.t 21136.7 2907,1 2971.A 3849.6 311111.6 u 

13 Howehold aector 198.2 285.1 277.7 314.9 314.2 364.9 364.1 384.7 381.9 388.3 358.8 13 
14 Stile and local governments 16.0 18.0 20.9 26.5 31.9 37.0 36.6 36.8 36.9 37.2 37.7 14 
15 Rest of 1be world (2) 217.2 233.4 251.5 273.3 311.4 368.5 386.7 40S.I 427.1 44S.O 46S.8 15 

16 Commetml banking 88.7 96.3 94.7 98.2 102.S 110.9 109.7 110.4 110.7 112.6 117.7 16 
17 Savings inslitwons 75.6 72.7 80.0 89.1 86.7 78.5 79.9 78.1 76.3 68.6 67.9 17 
18 Bank penonal IJUIII and e1ta1e1 27.3 30.7 36.8 35.8 3S.3 32.2 31.9 31.8 31.8 31.8 31.7 18 

19 Life insurance companies S66.9 S95.1 653.9 719.5 779.4 870.1 879.6 885.5 909.7 922.0 928.8 19 
20 Other insurance companies 89.2 97.2 97.8 103.1 110.J 123.3 126.6 129.9 133.4 137.0 140.8 20 
21 Private pension funds 146.3 162.S 185.6 207.8 230.5 264.3 273.4 280.4 287.1 292.2 300.7 21 
22 Stale and local govt. n,wement lilnda 171.7 129.3 148.9 159.3 165.0 162.2 167.4 168.6 166.5 168.5 161.S 22 

23 Money market m11ual funds 2.0 3.8 6.3 11.7 15.2 21.5 24.6 2S.O 24.6 23.9 26.4 23 
24 Mutual funds 59.3 87.7 118.7 169.3 172.4 19S.1 2~.5 21S.6 220.2 229.5 235.4 24 
2S Closed-end lunds 15.7 14.1 16.3 20.8 16.3 21.7 22.7 23.6 24.4 24.9 25.3 25 

26 Oovemment-apomon,d enterprises 0.0 0.0 0.0 I 1.1 19.S 25.0 23.1 20.2 19.5 30.6 29.7 26 
27 Broken and dealen 28.9 40.9 50.9 73.0 64.4 76.4 75.3 75.3 78.6 90.9 97.9 27 
28 Funding corporations 0.0 0.0 0.0 4.0 14.0 23.8 29.8 36.0 42.8 46.S 49.6 28 

(I) Holdings of fcreip issues by U.S. residents. 
(2) Holdings of U.S. issues by fcreip residents. 
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L.213 Corporate Equities (1) 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

._ •• IIW'l<ct ftlue 3524.11 4897.t 5456.8 6281.1 6263.3 11389.t 8875.1 91713 '381.A 1"91.1 1..,,.2 

2 NonlinaDcial ..,rponae busineu 2605.4 3649.0 396).0 4389.5 4429.9 5827.6 6122.9 6358.4 6400.J 6712.9 6615.8 2 

3 Rest of lhe world (2) 1)0.0 )58.8 )79.7 302.8 324.0 41J.J 458.6 4883 507.1 558.9 595.7 3 
4 FUIIIIICial c:orporaiom 809.3 109o.J 1316.J 1587.7 1509.4 2151.2 22943 23243 2480.) 2818.3 2887.7 4 

s Holdlap at llW'l<ct ftlue 3524.11 4897.9 5456.8 6281.1 6263.3 11389,9 8875.1 91713 93117.A ll098.I 1..,,.2 5 -6 Houseboldaector 1783.5 2609.8 2921.7 3239.0 3085.3 4144.6 4330.1 4396.7 4420.7 4680.5 4516.9 6 
7 SUie and local govemme,., 4.8 63 7.8 93 10.6 12.2 12.7 13.0 13.) 13.6 13.8 7 
8 Rest of Ille world (3) 243.8 299.0 329.2 373.5 368.9 509.0 543.2 564.J 575.7 626.) 661.1 8 . 
9 Commercial banking 2.2 3.8 3.4 43 2.9 5.0 5.2 5.6 6.1 6.7 6.8 9 

JO Savings imlitWODI 8.8 103 11.2 125 10.4 14.3 15.9 16.) 16.4 17.9 15.4 JO 
I) Bank penonal uusu and esta1e1 19o.J 234.2 216.9 181.0 1613 2029 208.7 208.6 2083 219.0 218.8 I) 

12 Life insunnce companies 97.9 155.9 174.2 226.0 272.2 344.2 36).5 380.9 398.9 40'}3 424.7 12 
13 Other ioauranoe ..,mpanies 79.9 94.J 913 103.4 JJ2.J 144.8 1533 157.J 1603 1133 180.9 13 
14 Privae pension funds 561.9 747.4 807.8 937.7 936.8 JJ74.2 1228.7 1272.7 13228 1441.4 1448.5 14 
IS Slate and local govt. ~immem funds 293.0 392.4 447.4 533.9 534.9 744.2 802.5 824.7 864.9 954.4 1015.3 IS 

16 Mutual funds 233.2 308.9 4013 607.4 709.6 1024.9 1)49.6 1263.0 1334.1 1470.0 1517.) 16 
17 Clnsed-end funds 16.2 21.8 23.8 27.6 32.2 353 36.2 36.5 36.9 39.8 41.J 17 
18 Broken and dealen 9.6 143 14.8 24.2 lo.I 34.2 28.2 31.9 29.1 37.9 38.8 18 

Memo: 

19 Mad<d value of domestic corpontiom (4) 3306.9 4605.2 5137.8 5817.6 5n2.o n59.s 81943 8451.6 8647.8 9273.4 9236.0 19 

(I) Exclude.1 nulllal fund sbares sbown on lable L214. 
(2) Holdings of foreign issuea by U.S. raidents; incJudea American Deposirary Receipts (ADRI). 
(3) Holdings of U.S. iaaues by foreign raidents. 
(4)Sum of lines 2 and 4 lesa tbe sum of lines 9, 13. 17, 18; line I excludes intennporae holdings of noofioancial corponliou. 

L.214 Mutual Fund Shares 
Billions of dollars; levels, not seasonally adjusted 

Shares at market ftlue 6111.4 769.S 992.S 1375.A lffl.3 1852.8 1997.1 21293 2211.6 2342.4 2410.3 

2 Holcllap at IIW'l<ct ftlue 608.4 769.S 992.S 1375.A 1477.3 1852.8 1997.0 21293 2211.6 2342.4 2411.3 2 

3 Housdold sector 467.8 586.6 727.9 990.9 1047.4 1247.8 1350.9 1449.4 1507.4 15829 1622.6 3 
4 Nonlimncial ..,rporate businc:u 9.7 14.8 21.1 29.8 31.J 45.7 49.3 51.4 53.4 58.6 621 4 
s Si.e and local govemmems 4.8 9.4 14.9 213 29.) 35.0 35.8 36.0 36.5 37.0 37.6 5 

6 C-R:ial banking ).9 3.7 3.4 3.9 2.0 2.3 2.5 2.3 2.2 2.6 2.6 6 
7 Cimiluiom 1.4 2.6 4.1 4.2 2.6 2.8 2.9 2.9 2.7 2.6 2.4 7 
8 Danit ·penoml UUSIS and estales 627 93.6 128.) 183.5 200.4 253.5 272.7 285.8 296.9 322.8 334.2 8 

9 Llfe iaunu,ce companies 30.7 8.6 18.2 25.9 9.6 27.7 31.0 33.8 36.5 40.0 41.J 9 
10 Privae pemion funds 29.2 50.2 74.9 116.0 155.) 237.9 252.0 2683 275.9 295.9 307.7 JO 
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L.215 Bank Loans Not Elsewhere Classified 
Billions of dollars: levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Tocal Jae• 117 .....,.rdal 
buld ... n-orruw .._. 2108.2 21197.1 2139.8 2223.5 2407.1 2646.9 2657.8 2703.7 2751.7 2821.4 2857.5 

• LoaM tluwluiY clauifitd: 
2 Open lllllrlo,tpaper 12.7 10.6 9.2 7.3 5.8 5.7 6.1 4.9 4.4 6.5 4.5 2 
3 Mongagea 849.3 881.3 900.5 947.8 1013.1 1090.1 1097.3 1109.8 1123.2 1146.3 1159.9 3 
4 Comumcr credi1 387.0 372.4 365.5 399.7 462.9 507.8 497.7 505.7 517.1 530.1 515.2 4 
5 Security =di! 36.2 46.8 88.0 100.7 94.9 99.5 96.8 91.9 85.7 100.8 107.0 5 

' • Ballldag- tatal baak ...... LC.Co 815.1 7115.9 776.6 768.1 83M 943.9 959.9 991.4 1121.3 1037.7 11711.9 ' 
7 U.S.-cbanered commercial banb 64Q.2 586.7 567.0 574.4 620.0 695.9 7<Y,.7 725.9 742.9 755.3 782.4 7 
8 Foreign banking ofliC<:o iD U.S. 156.5 185.8 195.7 182.0 197.2 232.6 237.7 249.4 261.8 264.8 271.2 8 
9 Bank holding companic1 5.3 3.4 3.7 1.9 1.8 2.3 1.9 2.0 2.1 2.5 2.1 9 

10 Banks iD U.S.-aflilialed aroa 13.0 10.0 10.2 9.7 11.3 13.1 13.7 14.2 14.5 15.1 15.2 10 

II + Loam from Fedeial Reaene banb 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 II 

u • Tocal buk lous a.e.c. 81S.I 7115.9 776.6 7611.1 1131.4 943.9 959.9 991.A 1121.3 1037.7 lffl.9 u 

13 Tocal Uabllltl .. 815.1 7115.9 776.6 7611.0 1131.4 943.9 959.9 991.A 1021.3 1037.7 1070.9 13 

14 Nonfinancial IOCIOn 745.4 707.6 696.1 700.5 775.1 883.0 893.2 919.0 948.0 962.3 996.6 14 

15 Homeboldl 12.1 8.7 11.5 18.4 29.J 42.2 37.8 43.4 43.1 41.8 47.3 15 
16 Corporue bulineu 545.5 507.7 488.4 477.6 525.0 589.7 599.2 6<Y,.8 628.6 638.3 662.9 16 
17 Nonfum noncorpol'lle bllline11 136.4 135.0 137.7 143.0 156.2 176.7 181.8 187.3 193.1 198.1 204.7 17 
18 Farm blllinea 32.9 34.6 34.7 36.8 38.7 39.7 37.6 40.9 41.5 40.4 38.3 18 

19 Rest oftbe world 18.5 21.6 23.9 24.6 26.1 34.6 36.8 40.5 41.7 43.7 43.5 19 
20 Foieign oflicial illllibltiom 2.8 2.4 3.3 2.4 2.2 2.6 2.2 3.3 3.2 2.9 2.0 20 
21 Foreign banb 5.9 6.9 7.6 8.8 8.8 IQ.9 12.2 13.1 12.7 14.3 13.7 21 
22 Olber foieign 9.8 12.3 13.0 13.5 15.2 21.1 22.4 24.1 25.8 26.5 27.8 22 

23 FlllaDCial secton 69.6 78.4 80.5 67.6 55.3 60.9 66.7 72.4 73.3 75.4 74.3 23 

24 Saving• inltibltiom 9.7 8.9 8.9 8.4 9.3 14.6 15.2 14.8 14.5 15.9 17.0 24 
25 Finance companiea 31.0 42.3 37.6 '25.3 21.2 23.1 23.5 26.2 27.5 27.8 26.2 25 
26 Mongage c:ompaniea 24.6 22.2 30.2 30.2 18.7 19.1 24.1 28.1 28.5 29.0 28.3 26 
27 REITs 4.4 5.0 3.7 3.6 6.0 4.2 3.8 3.4 2.8 2.7 2.9 27 
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L.216 Other Loans and Advances 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 Qt 

Tolal Giber 1 .... aad aclvu ... 934.7 832.2 844.2 852.t 929.9 991.5 1002.9 1121.8 1046.5 ltsll.2 1867.2 

2 U.S.penmmtloaao 156A 14&8 14&8 145.I 135.7 ll7.5 124.7 1.22.3 US.I 115.l 113.l 2 
3 Liab.: Household 11CC1or 18.6 20.8 21.6 20.3 17.0 11.5 9.8 7.9 5.8 3.4 3.0 3 
4 Nonlinancial c:orpo1111e business 8.8 7.9 7.9 8.1 8.6 9.3 9.5 9.6 9.8 9.9 10.0 4 
5 Nonfann nonc:orponlle business 40,3 40.4 40.1 40.7 42.1 43.9 44.3 44.7 45.0 45.4 45.8 5 
6 Fann busineu 13.8 9.8 9.5 8.7 7.1 4.6 3.8 3.0 2.1 I.I 0.2 6 
7 Slllle and local govemmem, 9.6 to.O 9.9 9.2 8.2 6.7 6.2 5.8 5.3 4.8 4.3 7 
8 Rest of the world 60.4 55.0 55.t 53.9 52.7 51.5 51.t 51.4 50.9 50.5 49.9 8 
9 Govemmem-sponsoied emerprises 4.9 4.8 'ls 4.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9 

10 Foreip loam to U.S. corporate bull•- 172.4 125.l m., ll4.2 122.l 122.l 126.4 12"5 139.3 125.9 131.4 11 
11 Liab.: Nonfinancial corporate bUJiness 172.4 125.t 129.9 114.2 122.1 122.1 126.4 126.S 139.3 125.9 130.4 11 

Clulomen' tiablllt:, on acceptaaca 
ll -·diag (bank-) 45.5 35.3 3L7 25.3 22.9 22.3 22.6 22.l 23.l 23.3 23.9 ll 
13 Liab.: Nonfinancial corporate business 29.2 23.3 20.4 17.t 15.0 14.2 13.7 13.t 13.S 13.4 13.5 13 
14 Rest of the world 16.3 12.0 11.3 8.2 7.9 8.2 8.9 9.0 9.5 9.9 10.3 14 

15 S.vlap lllltltutlon loam to '""'- 34.3 19.3 12.A lU 10.3 ll.l 13.9 14.A 16.0 15.7 16.l 15 
16 Liab.: Nonfinancial c:orpol'lle business 17.2 9.7 6.2 5.4 5.1 6.4 6.9 7.2 8.0 7.9 8.1 16 
17 Nonfann nonc:orponlle bUJiness 17.2 9.7 6.2 5.4 5.1 6.4 6.9 7.2 8.0 7.9 8.1 17 

18 Pale:,·- (Hou.bold tiablBt:,) 62.5 67.3 73.1 78.6 86.4 '6.9 '8.7 99.9 102.t llU 106.3 18 
19 Auel: Fedeml government 1.0 1.0 0.9 0.9 0.9 0.9 0.9 0.9 1.0 1.0 1.0 19 
20 Life insurance companies 61.6 66.4 72.t n.1 85.5 95.9 97.8 99.0 101.9 ta3.0 105.4 20 

21 Gover11meat-1pomond enterprise 1- l6U l3l.8 135.5 162.I 119.l 280.3 199.1 213.1 221.l 229.l 223.2 21 
22 Liab.: Household IICClor(SLMA) 19.8 22.0 24.9 27.6 31.3 35.2 34.7 35.4 34.6 35.3 33.4 22 
23 Nonc:orporate business (FCS) 10.1 11.5 12.6 13.9 13.9 16.4 17.8 16.9 16.t IS.I IS.I 23 
24 Farm bllline11 (FCS) 9.8 11.2 11.4 11.6 12.4 13.8 13.7 14.9 15.2 16.5 16.6 24 
25 Commercial banks (FHl.11 and SLMA) 6.7 9.3 12.5 21.2 30,5 36.7 32.4 33.8 35.t 37.7 38.2 25 
26 Savings imlinaiona (FHLB and SLMA) 117.7 77.8 74.0 87.3 100.0 97.4 99.7 110.5 117.7 122.4 117.8 26 
27 Ciedil wlion1 (FHLB) 0.0 0.0 0.0 0.2 0.5 0.4 0.4 0.3 0.4 0.4 0.4 27 
28 Life insurance companies {FHLB) 0.0 0.0 0.0 0.2 0.6 0.5 I.I 1.2 I.I 1.6 t.8 28 

29 Securillzed IOUI beld by ABS bluen 5.1 &8 ll.6 21.6 25.9 33.7 35.9 39.9 39.2 47.l 44.5 29 
30 Liab.: Households (I) 0.0 0.0 0.0 0.0 0.0 1.0 2.5 4.0 5.0 6.0 6.6 30 
31 Nonlinancial c:orponlle business 5.8 8.8 11.6 21.6 25.9 32.7 33.4 35.9 34.2 41.t 37.9 31 

32 Flunce mmpan:, IOUI to bwin- 293.7 295.1 301.3 294.6 337.6 375.9 380.9 383.7 387.0 3'8.1 409.6 32 
33 Liab.: Nonlinancial c:orpol'lle business 264.3 266.2 271.2 265.2 303.9 338.3 342.8 345.3 348.3 358.3 368.7 33 
34 Nonfarm noooorpol'lle business 29.4 29.6 30.t 29.5 33.8 37.6 38.1 38.4 38.7 39.8 41.0 34 

(I) Student loans. 
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L.217 Total Mortgages 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

1 Tolal IDlll1p&tS J80U 3960.S 4094.6 426"3 4475.6 4719.4 4781.9 4882.7 4964.1 5052.2 5113.1 

2 Home 2676.7 2853.7 3044.0 3232.8 3436.7 3633.8 3700.2 3775.6 3848.9 3915.4 3966.8 2 
3 Multifamily residelllial 289.8 284.3 273.7 270.4 275.3 287.8 292.1 291.S 301.9 310.4 313.3 3 
4 Commercial 758.8 743.2 696.2 685.0 680.6 703.2 711.4. 723.1 725.9 738.3 744.6 4 
s Farm 78.9 79.3 80.7 81.2 83.0 84.6 85.2 86.5 87.4 88.1 88.4 s 

6 Tolal labllldeo J80U 3960.S 4094.6 4269.3 4475.6 4719.4 4781.9 4882.7 4964.1 5052.2 5113.1 6 

7 Household aector 2630.4 2817.3 2992.0 3163.4 3375.8 3587.2 3660.9 3740.6 3818.2 3889.4 3944.0 7 

8 Nonfinancial businea 1169.4 1138.4 1097.3 IO'J7.0 1081.0 1097.6 1101.5 1112.9 1113.6 1126.8 1129.0 8 
9 Corp,iate 173.3 151.8 124.3 125.1 114.2 125.1 125.2 132.6 132.0 135.5 133.5 9 

10 Nonfann noncorp,lllle 917.2 907.3 892.2 890.7 883.9 887.9 891.1 893.8 894.2 903.2 907.1 10 
11 Fann 78.9 79.3 80.7 81.2 83.0 84.6 85.2 86.5 87.4 88.1 88.4 II 

12 Federal gowmment 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 12 
13 REIT1 4.3 4.8 5.4 8.9 18.7 24.6 26.S 29.2 32.4 36.0 40.0 13 

14 Tolal- J80U 3960.S 4094.6 4269.3 4475.6 4719.4 4781.9 4882.7 4964.1 5052.2 5113.1 14 

IS Household seclor 146.3 153.7 )<,0.8 183.0 19o.3 199.8 203.2 208.3 212.4 216.9 219.5 15 
16 Nonfinancial corp,n&e busineu 52.8 59.0 <,0.0 52.3 56.4 61.S 63.5 65.0 67.0 69.0 71.0 16 
17 Nonfann DODCOrp>lllle business 31.1 26.0 25.2 23.7 23.6 23.5 23.5 23.5 23.4 23.4 23.4 17 

18 Stale and local govemmems 11o.2 113.7 113.7 108.3 110.5 113.8 114.3 114.9 115.9 117.6 118.8 18 
19 Federal gowmment 82.9 98.3 86.4 85.0 71.0 57.6 55.1 53.7 50.7 48.1 45.4 19 

20 Commercial banking 849.3 881.3 900.5 947.8 1013.t 109o.l 1097.3 110'J.8 1123.2 1146.3 1159.9 20 
21 Savings imtitutio111 (I) 801.6 705.4 628.0 598.4 596.2 596.8 602.6 611.7 628.0 628.3 627.2 21 
22 Ciedil unio111 49.7 52.8 56.t 56.0 62.1 66.S 68.0 71.3 73.1 76.0 77.1 22 
23 Bank penonal UUsU and esta1e1 4.2 4.0 3.9 3.6 3.4 3.9 3.8 3.7 3.6 3.6 3.7 23 

24 life insurance companies 267.9 259.5 242.0 224.4 210.9 207.5 207.4 208.2 204.1 203.5 202.3 24 
25 Other insurance companies 6.9 6.S S.9 4.S 3.8 2.8 2.6 2.3 2.1 1.9 1.6 2S 
26 Priv•e pension funds 24.9 18.2 14.S 14.S IS.1 16.7 17.2 17.5 17.8 18.0 18.4 26 
27 S111e and local govt. relilemelll funds 16.1 16.9 16.S 14.S 15.2 15.9 16.1 16.3 16.5 16.7 16.9 27 

28 Govemmenl·sponsored en1erprise1 (I) IS6.I 167.9 199.9 242.0 248.3 2S6.0 257.4 260.1 259.5 259.S 255.6 28 
29 Fedenilly relalCd mongage pools 1019.9 1156.S 1272.0 1356.8 1472.1 IS70.3 1599.7 1643.4 1679.2 1711.0 1740.1 29 
30 ABS issuers 61.3 106.4 168.6 213.9 254.7 291.6 305.8 320.5 329.0 346.9 3<,0.6 30 

31 Finance companies 66.3 67.t 72.2 71.7 78.5 86.6 89.1 9S.8 100.2 105.7 112.6 31 
32 Mongage companies 49.2 60.3 ro.S 60.4 36.S 33.0 46.0 39.3 40.2 41.2 39.9 32 
33 REIT, 7.7 7.0 8.1 8.6 13.3 15.S 16.3 17.2 18.0 18.S 19.0 33 

(I) FIILB loan110 savings inslitulions are included in other loan1 and advana:L 
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L.218 Home Mortgages (1) 
Billions of dollars: levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Toullabllid<1 2676.7 2853.7 3044.t 3232.8 3436.7 3633.8 37411.2 3775.6 384U 3915.4 3966.8 

2 Howebold scctor 2491.3 2658.4 2822.1 2978.8 3176.9 3375.5 3442.8 3518.2 3591.3 3657.7 3708.7 2 
3 Nonli.nancial corporate business 16.6 17.0 17.5 18.1 18.7 19.3 19.5 19.6 19.8 19.9 20.1 3 
4 Nonfann noocorponte business 168.8 178.4 204.4 235.9 241.1 239.0 238.0 237.8 237.8 237.7 237.9 4 

5 Toul-. U.76.7 2853.7 3044.0 3232.8 3436.7 3633.8 3788.l 3775.6 384U 3915.4 3966.8 5 

6 Household scctor 130.2 137.4 14,l,6 165.2 171.1 180.2 183.3 188.2 191.9 196.0 198.4 6 
7 Nonfinancial corporate business 30.5 34.8 37.5 29.3 36.5 38.9 40.1 40.1 41.0 41.4 42.4 7 
8 Nonfarm noocorponte business 9.5 8.9 9.5 9.7 9.7 9.6 9.6 9.6 9.6 9.6 9.6 8 

9 State and local govemmenu 60.9 62.9 62.3 56.3 57.3 60.5 60.8 61.2 62.0 62.8 63.5 9 
10 Federal government 37.9 37.1 35.1 30.3 24.8 19.0 17.4 16.7 15.5 15.2 14.0 10 

II Commen:ial banking 458.0 485.6 510.8 560.8 616.2 669.3 671.8 676.8 685.6 702.6 711.3 II 
12 Savings instituliom 60o.2 538.4 489.6 470.0 4n.6 482.4 489.6 498.2 513.3 513.4 513.9 12 
13 Credit uniom 49.7 52.8 56.1 56.0 62.1 66.5 68.0 71.3 73.1 76.0 n.1 13 
14 Bank penonal IIUIII and eslales 4.2 4.0 3.9 3.6 3.4 3.9 3.8 3.7 3.6 3.6 3.7 14 

15 Life in1111UCC companies 13.0 10.6 11.2 8.6 7.0 7.3 7.3 7.3 6.2 5.8 5.4 15 
16 Private pemion funds 8.7 4.0 3.2 3.2 3.4 3.7 3.8 3.9 3.9 4.0 4.1 16 
17 State and local govt. reliremelll funds 3.5 3.7 3.4 3.5 3.9 4.4 4.6 4.7 4.8 5.0 5.1 17 

18 Govemme111-spomored entetprises 115.3 126.2 156.7 197.3 202.7 209.7 210.5 212.8 212.1 212.2 208.5 18 
19 Federally related mortgage pools 991.1 1130.4 1248.2 1334.3 1449.7 1543.4 1571.9 1614.5 1648.5 1678.5 1706.3 19 
20 ABSi11uen 55.4 96.2 147.1 179.7 203.0 222.9 230.2 239.2 244.5 249.7 258.0 20 

21 Fuiance companies 66.3 67.1 72.2 71.7 78.5 86.6 89.1 95.8 100.2 105.7 112.6 21 
22 Mongage companies 41.9 53.1 52.7 52.2 28.3 23.8 36.7 29.8 31.0 32.0 30.7 22 
23 RETs 0.4 0.4 0.9 0.9 1.5 1.7 1.8 1.9 2.0 2.0 2.1 23 

(I) Mortgages on 1-4 family propenies. 

L.219 Multifamily Residential Mortgages 
Billions of dollars; levels, not seasonally adjusted 

1 Tou!Uabllid<1 289.1 284.3 273.7 270.4 275.3 287.1 2'2.1 297.S JIU 310.4 313.3 

2 Nonfinancial corponte business 18.3 18.8 19.3 19.9 2o.5 21.1 21.2 21.4 21.6 21.7 21.9 2 
3 Nonfarm noocorponte business 270.0 263.9 252.6 247.6 248.7 258.6 262.1 266.5 'Y,9.7 276.8 278.2 3 

4 Federal government 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4 
5 RET1 1.4 1.6 1.8 3.0 6.2 8.1 8.7 9.6 10.7 11.9 13.2 5 

6 Toul-. 289.8 284.3 273,7 270.4 275.3 287.8 292.1 m.s JIU JIM 313.3 6 

7 Household scctor 1.2 0.6 0.5 0.8 1.4 1.7 1.7 1.7 1.7 1.7 1.6 7 
8 Nonfinancial corporate business 2.0 0.4 0.2 I.I 0.7 0.8 1.2 1.4 1.6 1.9 2.0 8 
9 Nonfann noocorporate busine11 9.0 8.4 8.3 7.0 7.0 6.9 6.9 6.9 6.9 6.9 6.9 9 

10 State and local govemme1111 40.7 41.7 42.4 42.8 43.5 44.1 44.4 44.6 45.0 45.9 46.4 10 
II Federal government 22.9 31.9 27.6 24.6 22.0 17.3 16.9 16.8 15.9 14.8 14.1 II 

12 Commercial banking 37.0 36.9 38.0 38.7 39.4 43.8 44.7 45.4 46.5 47.0 47.9 12 
13 Saving• inllitWom 91.8 79.9 69.8 67.4 64.3 62.0 60.5 60.7 61.4 61.6 60.7 13 

14 Life insurance companies 29.0 29.3 27.2 25.4 23.9 23.4 23.4 23.5 23.2 23.1 23.0 14 
15 Private pension funds 3.3 I.I 1.0 1.0 1.0 I.I 0.9 0.9 0.9 0.9 0.9 15 
16 State and local govt. retirement funds 5.1 4.8 4.2 4.1 4.3 4.5 4.6 4.6 4.7 4.7 4.8 16 

17 Govemme111-sponsored entetprises 13.2 14.6 16.2 17.9 18.7 19.5 19.7 19.7 19.5 19.4 19.1 17 
18 Federally related mortgage pools 28.7 26.1 23.8 22.5 22.4 26.9 27.8 28.9 30.7 32.5 33.7 18 
19 ABSissuen 0.7 3.7 6.3 8.7 14.9 21.3 24.5 26.8 28.1 33.7 35.5 19 

20 Mongage companies 2.8 2.7 3.0 3.1 3.1 4.2 4.2 4.4 4.1 4.1 4.1 20 
21 RETs 2.3 2.2 5.3 5.6 8.7 10.1 10.7 11.2 11.8 12.1 12.4 21 
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L.220 Commercial Mortgages 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
Qt Q2 Q3 Q4 Qt 

Tola! labllldeo 75&8 7412 - 696.2 6115.1 611&6 7112 711.A 723.1 7253 73&.3 74U 

2 Household seclor 139.J 158.9 169.8 184.6 198.9 211.7 218.J 222.4 226.8 231.6 235.3· 2 
3 Nonfinancial corporae busineu 138.4 116.0 87.5 87.2 75.0 84.8 84.6 91.6 90.6 93.9 91.5 3 
4 Nonfarm IIOIICOrporMe busillCII 478.4 465.J 435.2 407.2 394.2 390.3 391.0 389.5 386.8 388.7 390.9 4 
5 REIT• 2.9 3.2 3.6 6.0 12.5 16.5 17.8 19.6 21.7 24.1 26.8 5 

6 Tola!- 75&8 7412 696.2 6115.I 6111.6 713.2 711..4 723.1 7253 73&.3 744.6 6 .. 
7 Household sec1or 2.8 2.8 3.7 5.3 7.5 7.3 7.1 6.8 6.5 6.2 5.8 7 
8 Nonlinanc:ial corporae business 20.3 23.8 22.3 21.9 19.2 21.8 22.2 23.6 24.5 25.8 26.6 8 
9 Nonfarm IIOIICOrporMe busioe11 IJ.8 8.0 6.5 6.1 6.0 6.0 6.0 6.0 6.0 6.0 6.0 9 

JO Stale aod local 80Vemmc11s 7.1 7.7 7.5 7.7 8.3 7.7 7.8 7.7 7.5 7.5 7.5 10 
11 Federal SoVCIOIOcol 13.4 21.2 14.6 20.5 13.2 10.2 10.0 9.8 9.3 8.5 8.5 11 

12 Commercial banking 337.J 340.3 331.8 327.5 .335.0 353.t 356.9 363.0 366.2 371.8 375.4 12 
13 Savings ioslitwoos J()'}.2 86.7 68.2 60.8 53.9 52.2 52.2 52.5 53.0 53.0 52.3 13 

14 Life umuance companies 215.1 2()1}.5 194.4 180.9 170.4 167.1 167.0 167.8 165.1 164.6 163.8 14 
15 Otbcr ioswancc companies 6.9 6.5 5.9 4.5 3.8 2.8 2.6 2.3 2.1 1.9 1.6 15 
16 Privae pcosioo fuoda 12.9 13.1 10.4 10.3 11.2 12.0 12.6 12.8 13.0 13.1 13.5 16 
17 S1a1e aod local 8ovt. n,liremcm liiods 7.5 8.3 8.9 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 17 

18 ABSislUCrl 5.2 6.5 15.2 25.5 36.8 47.4 51.1 54.5 56.3 63.5 67.t 18 
19 Mongagc companies 4.5 4.5 4.8 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 19 
20 REIT• 5.0 4.5 1.9 2.1 3.2 3.7 3.9 4.1 4.3 4.4 4.5 20 

L.221 Farm Mortgages 
Billions of dollars; levels, not seasonally adjusted 

Tola! llabllltla (Farm bum-) 7&9 79.3 N.7 81.2 83.t 114.6 85.2 116.5 117.4 BILI 811..4 

2 Tola!- 7&9 79.3 U.7 111.2 83.0 114.6 85.2 116.5 117.4 BILI 811..4 2 

3 Household sec1or 12.0 12.9 13.0 11.6 10.3 10.6 II.I 11.6 12.3 13.1 13.6 3 
4 Nonfarm ooncorporae busiocaa 0.7 0.8 0.8 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 4 

s State aod local govemmcms 1.5 1.5 1.5 1.5 1.4 1.4 1.4 1.4 1.4 1.4 1.4 5 
6 Fcdc,al SoVCIOIOcol 8.6 8.2 9.1 9.7 11.0 II.I 10.8 10.5 10.1 9.6 8.9 6 

7 Commercial banking 17.2 18.4 19.9 20.9 22.6 23.8 23.9 24.6 24.8 24.9 25.2 7 
8 Savings iallitWom 0.5 0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 8 

9 Life insuraocc companies 10.8 10.0 9.2 9.5 9.6 9.6 9.6 9.6 9.7 10.0 JO.I 9 
10 SllllC aod local govt. n,liremcnt funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 10 

11 Govcmmcm-spomon,d enterprises 27.6 27.1 27.0 26.8 26.9 26.8 27.2 27.6 27.8 27.9 27.9 11 
12 Fcdcially relaled mongage pools 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 12 
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L.222 Consumer Credit 
Billions of dollars; levels, not seasonally adjusted 

19'JO 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Tola! Uabllltia (llouoeboldo) llLI 797.4 802.4 1163.9 991.2 1131.9 1123.0 1147.9 1111.6 1225.1 1202.0 

2 Tola!- llLI 797.4 802.4 1163.9 991.2 1131.9 1123.0 1147.9 1111.6 1225.1 1202.0 2 

3 Non.financial a>rporale business 67.1 63.0 65.7 77.2 86.6 85.1 76.7 72.0 68.5 79.7 74.6 3 
4 Nonfarm noncorpora1e business 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4 

5 Commercial bankins 387.0 372.4 365.5 399.7 462.9 507.8 497.7 505.7 517.1 530.1 515.2 5 
6 Savings inatitwom 49.6 42.2 P.4 37.9 38.5 40,J 40.7 41.1 44.9 44.7 44.5 6 
7 Credi! unio111 91.6 90.3 89.4 101.6 119.6 131.9 131.5 136.1 140.9 144.1 144.4 7 

8 ABS ismen 77.6 103.5 121.5 131.1 147.8 214.4 224.6 239.3 255.3 271.9 272.9 8 
9 F'UIBD<C companies 138.2 126.0 122.9 116.5 134.8 152.6 151.7 153.8 154.8 154.5 150.4 9 

L.223 Trade Credit 
Billions of dollars; levels, not seasonally adjusted 

Tola! tnde pa:,ableo 927.2 '48.3 995.1 1048.2 1139.2 124L7 1229.l 1264.4 IU3.9 131U l.ff7.7 1 

2 Household seaor 68.9 77.7 82.5 89.8 97.4 106.7 109.1 111.5 114.0 116.4 118.9 2 

3 Nonfinancial a>rporale business 626.3 649.4 682.8 719.3 796.5 870.3 855.5 883.1 875.7 923.0 903.0 3 
4 Nonfann nona>rporale business 60.0 59.7 66.6 64.1 65.6 68.8 69.7 70.7 71.6 72.6 73.7 4 
5 Fann business 12.7 13.0 13.2 14.2 15.2 16.2 15.3 16.7 16.9 16.3 15.6 5 

6 Stale and local govemmems 34.6 25.4 27.7 28.4 29.0 31.2 31.6 32.4 32.7 33.4 33.6 6 
7 Fedend gowmment 91.2 85.8 83.1 86.5 86.9 92.9 93.8 95.8 97.8 97.1 100.2 7 

8 Rest of the world 27.4 30.4 31.8 35.9 39.5 45.2 42.4 41.1 40.8 42.9 45.0 8 
9 Broken and dealen 6.1 6.8 7.4 JO.I 9.1 JQ.3 11.6 13.0 14.5 14.3 17.6 9 

10 Tolal trade receiftbla 1217.7 1211.4 1246.1 u,u 1379.9 1589.7 1541.3 1594.1 1629.4 1616.I 1674.9 11 

II Nonfinancial a>rporate business 967.2 961.4 988.9 1035.0 1107.0 1205.9 1234.3 1273.7 1294.2 1263.6 1307.7 11 
12 Nonfann nona>rporale business 97.8 96.7 103.8 103.0 107.0 112.5 113.8 115.1 116.4 117.7 119.0 12 

13 Fedend gowmment 45.3 40.4 33.3 30.7 26.6 26.4 28.5 29.4 31.9 33.4 36.4 13 
14 Rest of the world 42.8 42.3 44.7 47.9 S0.9 51.9 52.8 53.2 56.5 58.9 62.1 14 

15 Other inlu1811CC a,mpanie1 47.2 49.I 49.0 50.7 52.9 57.3 58.4 59.5 60.6 61.7 62.8 15 
16 ABSinuen 17.4 21.5 26.3 28.8 35.5 55.7 60.6 63.2 69.8 80.7 86.9 16 

17 Disc~y -290.5 -263.1 -251.1 -248.0 .240,7 -268.0 -319.2 -329.7 -365.5 -299.9 -367.2 17 

L.224 Security Credit 
Billions of dollars; levels, not seasonally adjusted 

Tolal Uabllllleo 137.4 188.9 217.7 279.8 279.0 305.7 326.9. 3111.6 317.1 351.1 374.4 

2 Household seaor 38.8 55.1 53.5 76.1 75.1 78.6 89.1 89.9 86.9 94.3 99.9 2 
3 Rest of the world 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3 

4 Broken and dealen 98.6 133.8 164.2 202.9 203.9 227.1 237.8 228.8 230.8 263.8 274.5 4 

5 Customer credit balances (HH) 62.4 87.0 76.2 102.3 109.0 127.6 140.9 136.8 145.2 162.9 167.5 5 

6 From U.S.-<:11artered a,mmen:ial banks 27.8 30.0 57.3 61.4 56.8 65.1 63.0 59.4 57.4 (J().3 65.9 6 
7 From foreign banking offices in U.S. 8.4 16.8 30.7 39.3 38.1 34.4 33.8 32.6 28.3 40.6 41.1 7 

8 Tola!- 137.4 188.9 217.7 279.8 279.1 305.7 326.9 3111.6 317.1 351.1 374.4 8 

9 Household sector 62.4 87.0 76.2 102.3 109.0 127.6 140.9 136.8 145.2 162.9 167.5 9 

10 Rest of the world 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 10 

II Commercial banking 36.2 46.8 88.0 100.7 94.9 99.5 96.8 91.9 85.7 100.8 107.0 II 

12 Broken and dealcn 38.8 55.1 53.5 76.J 75.J 78.6 89.1 89.9 86.9 94.3 99.9 12 
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L.225 Life Insurance and Pension Fund Reserves 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

Uf• """""'" n-,: 

Tolal labllitlea 380., 4K8 434.8 478.8 505.3 550.2 sss.o 563.1 577.2 591.2 614.8 

2 Fedeml go...,mment 12.7 13.0 13.3 13.6 13.8 13.9 13.7 14.0 13.7 13.7 13.4 2 
3 Llfe inaurance companies 368.1 393.8 421.5 457.2 491.5 536.3 541.3 549.1 563.5 576.5 591.4 3 

4 Tolal - (Bou,obokll) 380., 4K8 434.8 470.8 585.3 550.2 555.0 5'3.1 577.2 591.2 6".8 4 

huimtft,u nuna: 

5 Tolal llablllllea 3367.7 3855.' 4197.5 4M29 4841.A SS7U 574&3 5883.4 6013.2 628S., '3'6.7 5 

6 Fedeml go...,mmcnl 250.5 276.0 303.5 331.1 358.9 374.8 382.9 393.2 410.2 419.2 413.3 6 
7 Llfe inaurance companies 596.0 659.1 743.0 836.4 878.J 992.4 1022.2 1039.J 1067.2 1088.5 1113.1 7 

8 Private pension funds (I) 1601.1 1889.0 1983.2 2220.7 2310.3 2676.5 2759.0 2831.2 2893.2 3053.5 3084.3 8 
9 S11te and local govt. relilemem funds 920.0 1031.7 1167.8 1254.6 1301.2 1527.1 1584.J 1619.9 1642.6 1724.7 1786.0 9 

11 Tolal - (Bouoeboldo) 3367.7 3855., 4197.5 4M29 4841.A 557U 574&3 5883.4 6013.2 6285., '3'6.7 11 

(I) Includes unalloc:aed inaunma: company CODIIIICIJ beginning in 1985:Q4. 

L.226 Taxes Payable by Businesses 
Billions of dollars; levels, not seasonally adjusted 

Tolal tuea payable by .U bull- 77.4 71.1 7"7 849 88.1 89.3 M.3 ,u 92.1 ,u 9.J.6 

2 Nonlinancial corporae busineu 41.5 33.3 40.5 42.5 44.9 44.2 48.7 44.6 46.1 45.3 47.0 2 
3 Nonfann noneorporae business 32.0 32.5 33.1 33.8 34.6 35.4 35.6 35.8 36.0 36.2 36.4 3 

4 U.S . ..:banered commercial banks 0.6 0.5 0.7 1.2 1.9 2.8 3.1 3.4 3.7 4.0 4.3 4 
5 Savings instilutiom 0.9 1.2 1.4 J.9 1.0 J.6 1.7 1.3 1.4 1.4 1.4 5 

6 Llfe insurance companies 0.6 0.6 1.4 2.0 2.1 1.8 1.7 1.5 1.4 1.2 0.9 6 
7 Olher imurance companies 0.6 0.6 1.0 1.2 1.3 1.2 1.2 1.2 I.I I.I 1.0 7 

8 Finance companies 0.6 0.4 0.6 0.8 1.0 1.2 1.3 1.3 1.4 1.5 1.5 8 
9 Broken and dealen 0.7 0.9 0.9 1.4 1.2 I.I I.I 1.2 I.I J.3 1.0 9 

18 Tolal bUllaeaa tuea nahable 59.6 53.4 54.4 SU 52.6 45.2 78.4 52.3 50.2 46.8 62.5 10 

11 S11te and local govemmelllJ 37.1 37.0 38.9 39.J 34.0 27.9 27.3 27.5 27.2 26.1 25.9 11 
12 Fedeml go...,mment 22.5 16.4 15.5 18.9 18.6 17.3 43.0 24.8 23.0 20.7 36.6 12 

13 Discrepancy 17.8 16.6 25.2 26.8 35.4 44.1 23.9 38.0 41.9 45.1 31.1 13 

L.227 Investment in Bank Personal Trusts and Estates 
Billions of dollars; levels, not seasonally adjusted 

I Uab.: Bank i--aJ tnuu and-ta 55L7 63'3 660.6 691.3 69U 767.4 793.7 lll.7 82U 872.1 898.4 

2 "-1: Hou.bold l«lor 55L7 63'3 660.6 691.3 69U 767.4 793.7 811.7 82U 872.1 898.4 2 
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L.229 Total Miscellaneous Financial Claims 
Billions of dollars: levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
Qt Q2 Q3 Q4 QI 

Tola! labllltleo 4127.3 443L7 4774.9 5176.6 5462.9 592&.9 6067.S 6189.l 6197.3 6274.4 6387.6 

2 Household sector 16.S 15.7 15.8 16.6 17.5 18.4 18.6 18.8 19.0 19.3 19.5 2 
3 Nonfinancial corponte business 1605.0 1747.2 1950.8 2131.1 2165.J 2289.7 2351.0 2349.3 2387.6 2A09.t 2469.7 3 
4 Nonfarm nonc:orponte business 77.8 90.6 98.4 100.7 105.2 108.8 109.8 111.4 113.0 114.6 116.2 4 

5 Fedetal government 7.7 7.0 6.9 6.8 6.8 6.7 6.6 7.3 7.2 7.3 6.S s 
6 Rest of the world 717.2 727.7 73,.1.6 825.6 89S.2 1020.5 1051.3 1051.6 1066.2 1084.6 1081.3 6 

7 Monewy authority 4.3 s.s 3.7 4.6 6.0 7.2 6.S 6.6 7.2 6.9 6.4 7 
8 Commeicial banking 465.t 507.6 554.6 628.4 750.t 848.4 838.8 860.4 857.6 864.8 921.4 8 
9 Savings illllitwons 107.6 106.4 106.8 103.0 106.7 106.J 106.3 105.8 116.9 102.9 95.3 9 

JO Cimi! unions 3.9 4.S 4.6 5.1 6.4 4.S 4.6 4.8 4.8 4.6 4.2 JO 

II Life insurance companies 326.S 356.J 359.3 382.1 40).3 4229 421.J 424.0 426.9 435.7 436.7 II 
12 Other inswuce companies 396.9 416.4 439.J 4S6.S 471.0 526.7 540.2 553.1 566.4 583.1 597.4 12 

13 Govemmem-sponson:d enll:rprises 70.6 78.3 90.8 85.9 61.J 67.J 68.4 63.4 64.0 69.8 72.9 13 
14 Fmance companies 160.3 164.0 180.8 191.0 216.9 244.5 2425 240.9 246.9 260.7 265.3 14 
IS Mongagc companies 24.6 38.2 30.3 30.2 17.7 13.9 21.9 11.2 11.7 122 11.6 15 

16 REIT• 1.2 29 2.4 2.3 5.3 6.6 7.0 1.S 8.1 8.9 8.9 16 
17 Broken and dealers 37.5 41.5 522 67.9 69.2 79.8 1S.9 76.8 91.6 103.8 100.4 17 
18 Funding corponlions 104.6 1222 147.0 138.7 161.3 157.0 196.9 196.2 202.1 186.2 173.8 18 

19 Tola!- 4873.5 Sl34.2 5509.3 6046.5 6422.9 6922.1 7119.7 '7235.t '733U 7514.JI 75e.S 19 

20 Household sector 224.4 234.J 251.0 264.1 274.7 324.6 336.2 348.8 361.S 376.J 390.8 20 
21 Non1inancial corpontc business 2176.3 2260.5 2355.8 2615.3 27826 3037.7 3114.5 3136.6 3186.8 3280.0 3329.7 21 
22 Nonfarm noncorponte business 215.9 215.0 218.7 227.6 2321 236.9 238.0 239.3 240.6 2427 244.J 22 
23 Farm business 36.6 37.8 39.8 41.3 43.3 46.0 46.8 47.7 48.6 48.9 49.9 23 

24 Slate and local govemmems 15.0 17.0 19.0 20.S 20.5 20.9 21.3 21.8 19.6 17.8 17.2 24 
2S Fedetal government 68.7 104.8 120.2 116.3 119.7 117.2 115.8 114.9 115.0 112.0 109.5 25 
26 Rest of the world 567.3 641.4 609.0 703.7 701.2 757.2 829.7 846.S 877.S 899.4 861.3 26 

27 Monewy anhority 6.0 S.6 7.4 9.6 9.8 10.7 9.7 JO.I 10.0 11.0 10.3 27 
28 Commeicial blllking 454.4 4727 549.3 627.0 738.J 797.8 805.9 820.4 814.9 823.S 837.3 28 
29 Savings institutions 131.2 1126 96.6 70.3 57.8 58.J 54.4 53.7 69.3 55.9 51.0 29 
30 Cimii unions 8.2 128 16.S 18.2 14.8 13.9 16.6 15.3 13.7 13.7 13.2 30 
31 Bank penonal trusll and Cllall:I 8.7 10.8 12.6 16.0 129 11.9 125 13.6 14.9 16.0 17.0 31 

32 Life insmancc companies 81.3 91.1 83.0 75.7 97.8 103.9 99.2 99.3 95.9 100.7 106.J 32 
33 Other inswuce companies 24.8 23.7 24.0 28.8 30.5 34.9 35.9 36.7 37.7 39.6 40.4 33 
34 PrivMe pension funds 345.9 384.6 379.5 394.5 388.4 3822 380.8 384.0 380.4 393.8 393.4 34 
35 Slate and Jocal govt. ictircmcm funds 178.t 2128 286.0 261.6 2724 271.4 255.7 255.0 2324 217.4 220.1 35 

36 Money mad<et mWJal funds 4.0 7.7 12.7 23.7 30.6 43.4 49.7 50.S 49.5 48.3 53.2 36 
37 Mutual funds 8.9 8.2 3.0 3.3 5.9 6.3 5.1 8.1 3.0 4.7 2.9 37 
38 Govcmmc•-ap>nsored enterprises 29.8 35.9 23.3 28.3 221 27.2 322 55.0 55.4 63.3 57.0 38 

39 Finance companies 104.0 134.3 130.6 158.6 170.7 197.0 199.8 201.0 213.4 229.0 226.1 39 
40 REIT1 5.5 7.0 5.8 8.8 8.7 10.0 9.4 8.9 8.4 9.3 9.5 40 
41 Broken and dealers 97.0 129.0 180.4 228.6 254.2 258.2 283.0 290.0 304.7 320.S 329.3 41 
42 Funding corporation• 81.4 74.8 BS.I 104.6 133.9 154.8 167.6 178.1 184.7 191.3 200.1 42 

43 Discrepancy -746.2 -8026 -734.4 -869.9 -959.9 -993.3 -10522 -1145.9 -1140.7 -1240.4 -1181.9 43 
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L.230 Identified Miscellaneous Financial Claims - Part I 
Billions of dollars: levels, not seuonally adjusted 

1990 1991 1992 1993 1994 1995 1996 - 1997 -
QI Q2 Q3 Q4 QI 

U.S. dint:I i,r,a-ld obroo4: 

I Liab.: Rest of Ibo world 632.1 655.4 668.0 714.8 7793 880.1 905.1 932.4 942.7 968.4 986.1 I 
2 Asset: Nonfinancial corporate business 558.5 578.0 580.0 598.4 665.6 751.9 772.9 789.1 805.6 818.0 839.2 2 
3 Commercial banking 24.9 25.4 29.9 33.8 36.5 38.6 39.1 39.6 40.5 41.6 42.2 3 
4 Life insurance companica 2.7 3.7 4.0 4.9 4.7 5.8 6.1 6.2 63 7.0 7.6 4 
5 Other insurance companiea 24.8 23.7 24.0 28.8 30.5 34.9 35.9 36.7 37.7 39.6 40.4 5 
6 Fmancecompaniea 18.7 21.2 24.6 44.6 36.9 39.9 41.7 503 413 48.8 41.6 6 
7 Broken and dealen 2.5 3.5 .$.4 43 5.1 9.1 9.5 10.5 11.4 13.5 15.0 7 

Forrig,, tlJr«t •--•;,, U.S.: 

8 Liab.: Nonfinancial corporate busiaesa 473.8 4833 495.1 492.9 527.4 579.7 599.9 627.7 647.2 676.7 705.1 8 
9 Noafarm nooc:orporate busiaesa 3.8 3.4 3.6 2.3 3.2 1.0 0.5 0.5 0.5 0.5 0.5 9 

JO Commercial banking 18.4 24.9 28.4 33.5 35.6 41.8 42.5 40.0 40.6 39.9 41.5 JO 
JI Life insmance companica 9.9 8.6 11.0 13.5 13.4 153 15.8 16.0 16.4 17.8 183 JI 
12 Other insurance companies 17.3 24.7 24.8 27.1 27.0 31.9 32.7 32.9 33.7 37.7 39.4 12 
13 Fmancecompaniea 4.6 5.6 7.6 29.5 32.6 42.3 48.2 49.6 51.9 52.0 56.9 13 
14 Broken and dealen 3.8 5.8 5.3 5.6 6.1 5.5 5.6 5.6 5.7 2.6 3.0 14 
15 Funding corporations -64.2 -64.3 -76.4 -65.2 -65.4 -79.1 -78.0 -117.5 -89.8 -104.7 -126.5 15 

16 Asset: Reat of tbe world 4613 491.9 499.4 539.2 579.8 638.5 667.J 684.7 7063 722.5 738.2 16 

Fdnol 60-«/'"'1;,, IBRD, nc.: 

17 Liab.: Rest oftbe world 20.9 22.4 23.8 25.0 26.4 27.9 28.3 28.7 29.1 29.7 30.1 17 
18 Asset: Fedend gow:mment 2o.9 22.4 23.8 25.0 26.4 27.9 283 28.7 29.1 29.7 30.J 18 

Fmnol R.,_ Baal: ,lad:: 

19 Liab.: Moacwy llllhority 2.4 2.7 3.1 3.4 3.7 4.0 4.0 4.1 4.5 4.6 4.8 19 
20 Asset: Commercial banking 2.4 2.7 3.1 3.4 3.7 4.0 4.0 4.1 4.5 4.6 4.8 20 

EfuilJ;,, ro--111-,po11sore,I a_,,,.;.ea: 

21 Liab.: Govemme111-1ponao~ enterprise, 15.0 14.8 14.7 163 18.2 2o.3 20.8 21.7 22.7 23.9 25.4 21 

22 Asset: Nonlin. corporate buaineas (FNMA) 1.3 1.8 1.9 1.9 2.0 2.0 2.4 2.8 3.4 4.2 5.1 22 
23 Nonfarm noncorporate (BC) 0.6 0.6 0.6 0.8 0.9 1.0 1.0 1.0 1.0 1.7 1.7 23 
24 Farm buaineas (FICB and R.B) 2.0 2.2 2.1 2.2 2.2 2.2 2.1 2.2 2.1 1.5 1.5 24 
25 Fedend gow:mment 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 25 
26 Commercial banks (FHLB) 0.1 0.7 1.4 2.7 43 5.8 6.0 6.2 63 6.7 7.1 26 
27 Savings institutions (FHLB) 11.0 9.5 8.6 8.7 8.6 9.1 9.0 9.4 9.5 9.5 9.7 27 
28 Credi! unions (FHLB) 0.0 0.0 0.0 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.2 28 
29 Life inamance companica (FHLB) 0.0 0.0 0.0 0.0 0.1 0.1 0.1 0.1 0.1 0.2 0.2 29 

BHC •--•;,, .. b,idillrla: 

30 Liab.: Commercial banking 207.8 227.2 255.0 286.6 304.2 3443 348.4 361.9 3653 372.9 386.9 30 
31 Savings institiaions 6.0 5.0 4.0 4.4 4.4 4.5 4.5 4.6 4.6 4.7 4.8 31 
32 Fmancecompaniea 22.5 17.2 18.9 21.4 25.5 31.1 31.1 34.2 36.0 39.6 40.6 32 
33 Mortgage companies 24.6 38.2 303 30.2 17.7 13.9 21.9 11.2 11.7 12.2 11.6 33 
34 Broken and dealen 2.1 -19.5 -9.9 03 8.8 15.1 10.6 21.0 16.8 83 15.9 34 

35 Asset: Bank holding companiea 263.0 268.2 298.2 342.9 36o.6 408.9 416.6 432.9 434.3 437.8 459.8 35 

NFC;,,,..;,, Ji-cc"°""""'' ••bi.: 

36 Uab.: Finance companies 15.2 18.2 20.5 21.4 25.5 31.J 31.1 34.2 36.0 39.6 40.6 36 
37 Asset: Nonlinancial corporate bulineaa 15.2 18.2 20.5 21.4 25.5 31.1 31.1 34.2 36.0 39.6 40.6 37 

F•lllli11g a,rp. Ul•alllWIII;,, 6•bs.: 

38 Liab.: Foreign banking officca in U.S. 47.6 30.3 21.5 23.8 37.0 4o.O 41.0 40.4 41.0 41.1 42.8 38 
39 Broken and dealen 33.8 44.5 63.7 80.8 96.9 114.8 126.6 137.8 143.7 150.2 157.3 39 

40 Asset: Funding corporations 81.4 74.8 85.J 104.6 133.9 154.8 167.6 178.1 184.7 191.3 200.1 40 
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L.231 Identified Miscellaneous Financial Claims - Part II 
Billions of dollars; levels, not seasonally adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
Qt Q2 Q3 Q4 Qt 

No110J/ieial/ordp c,unadn: 

I Uab.: Rest of 1he wodd 0.6 t.6 1.7 2.0 22 21 23 20 1.9 20 21 I 
2 Assel: Federal government 0.6 1.6 t.7 2.0 22 21 23 20 1.9 20 21 2 

""""' 5'wur6• s:,,,e,,, tlq,oiits: 

3 Uab.: Federal government 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3 
4 Asset: Household seclor 0.0 0.0 °1).0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4 

Dq,oa16 Ill Feurol Ho- Loa,, Ba,w: 

5 Uab.: GovemmenMpomoicd entcrprises 30.7 31.7 30.8 23.7 16.0 19.3 17.5 14.9 15.4 18.0 15.2 5 
6 Asset: Savings inslilllliom 30.7 31.7 30.8 23.7 16.0 19.3 17.5 14.9 15.4 18.0 15.2 6 

De/nrN tllltl .. paid U/• hos•""'" pn,nillmS: 

7 Uab.: Household sec1or 16.5 15.7 15.8 16.6 17.5 18.4 18.6 18.8 19.0 19.3 19.5 7 
8 Asset: Life imurance companies 16.5 15.7 15.8 16.6 17.5 18.4 18.6 18.8 19.0 19.3 19.5 8 

U/e uos•ffJIIC• co,,,,_, n,...r: 

9 Uab.: Life insurance companies 65.4 70.0 77.5 84.2 90.9 96.9 96.9 97.7 98.3 100.4 1025 9 
JO Heallh 33.4 38.2 45.2 51.4 58.0 63.2 63.2 64.0 64.5 66.2 67.9 10 
11 Policy dividend ac:aJJ11ulation 31.9 31.7 323 328 329 33.7 33.7 33.7 33.8 34.2 34.6 11 

12 Asset: Household sector 65.4 70.0 77.5 84.2 9o.9 96.9 96.9 97.7 98.3 100.4 1025 12 

l'oliq paJlll,kr: 

13 Uab.: Other insurance companies 379.7 391.7 414.3 429.4 444.0 494.8 507.5 520.t 5327 545.4 558.0 13 

14 Asset: Household sedor 159.1 164.1 173.6 179.9 183.9 227.7 239.3 25t.t 263.3 275.6 288.3 14 
15 Nonlinanci. • .:orporate business 147.5 149.5 163.0 169.7 177.5 180.7 180.7 180.4 179.7 178.8 177.5 15 
16 Nonfann ns:,corporate business 38.6 424 39.9 40.8 41.6 426 42.8 43.t 43.3 43.6 43.8 16 
17 Farm business 34.6 35.6 37.7 39.t 41.1 43.8 44.6 45.5 46.4 47.4 48.4 17 

U""'1ot:aletl ;.,.,...a a>,npa,,J co-16: 

18 Uab.: Life insurance companies 188.6 206.6 198.0 206.6 216.5 220.4 219.t 2221 223.9 235.5 238.3 18 
19 Asset: Private pcmion funds 188.6 206.6 198.0 206.6 216.5 220.4 219.t 222.t 223.9 235.5 238.3 19 

J>. .. w. f,,atl COfllrib•lio•1 pa:,obk: 

20 Uab.: Nonlinancial corporate business 13.6 17.3 18.9 24.4 28.2 320 32.9 33.9 34.8 35.8 36.7 20 
21 Asset: Private pcmion funds 13.6 17.3 18.9 24.4 28.2 320 32.9 33.9 34.8 35.8 36.7 21 

S.C.rilk• ~ (•d): 

22 Uab.: Funding corporations 71.4 1029 153.5 197.1 221.7 216.2 242.6 2A9.5 265.2 275.9 287.1 22 
23 Asset: Broken and dcalen 71.4 1029 153.5 197.1 221.7 216.2 2A2.6 2A9.5 265.2 275.9 287.t 23 
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L.232 UnJdentlfted MisceUaneous Financial Claims 
Billions r4 clolllrs: levels, not sea,onaJly adjusted 

1990 1991 1992 1993 1994 1995 1996 • 1997 • 
QI Q2 Q3 Q4 QI 

I Tml ....... lle.6 JNU JZSL7 JOU ~ JK1.2 3'11.2 3'113 ~, JQU »a.I I 

2 NoallaDrial mrpanie ......... Jll7.7 12A6.6 M36.I 1613.I IPl.6 1671.0 1711.1 1617.7 170$.6 1696.6 1727.9 2 
3 ....,__, eluiaou 1"-0 17.2 94.1 91.3 102.0 107.I 109.4 Jll.0 112.6 IM.2 11'-I J 

4 Fedcnl.-a 7.7 7.0 6.9 6.1 6.1 6.7 6.6 7.3 7.2 7.3 u 4 

' ltaloldie-W 63., 41.2 31.l 13.1 17.3 110.4 11,.6 IIA 92.4 IU 63.1 5 
6 .......,....., 1.9 2.1 0.6 1.2 2.3 3.3 1' 2A 17 13 1.7 6 

7 c-...a llllltills 191.2 2212 249.1 214.5 373.3 422.3 40U 411.l 410.7 410.9 450.l 7 

• u.s. ......... Clllalmadal Nib 75.1 kO 11.3 91.0 151.9 160.7 141.7 l"-2 154.9 149.2 169.2 I 
9 "'-P llllltills afficea la U.S. II.I 119.9 147.3 161A 18'.0 226.7 221.6 221.6 220.3 21« 223.3 9 

10 ........ _,... 23.3 11.2 22.0 19.6 22.0 24.6 26.3 23.5 24.9 36.4 44., 10 
II Babla U.S.4111iaed- "-0 11 4.2 5.6 1A lo.3 IG.2 9.9 10.7 11.0 13.2 II 

12 ............ 101.6 IOU ICIU 91.6 102.3 101.6 JOU 101.3 112.3 91.2 90..S 12 
13 Oelllllliaa 19 "" 4.6 5.1 6.4 "" 4.6 4.1 u "-6 4.2 13 
14 WciMaammmpuiea 62.7 70.9 72.1 77.7 111.6 9Q.2 19.3 11.2 11.3 12.0 77.6 14 
15 a.--..,..........,... 24.9 31.1 45.4 45.1 JU 27.6 30.1 26.9 26.0 21.0 32.2 15 

16 8--pllliea Ill.I 122.9 133.7 111.7 133.3 139.9 132.0 122.9 123.l 129.5 127.1 16 
17 ltElJ'a 1.2 2.9 2.4 2.3 5.3 6.6 7.0 7.5 I.I 1.9 1.9 17 
II ............ -2.l 10.7 ,6,9 ..... -41' -55.5 ,9 -17.6 -74.7 -57.4 .,, .. II 
19 Amlllla -,orlliom 97.4 13.6 69.9 6.1 5.J 19.9 32.3 34.3 26.6 14.9 13.3 19 

21 Tml- MU 2:MU 2116.J JZN.7 J45l.5 3'56.5 3741.5 J75U 371M ... , 3125.1 JI 

21 Noallaucial mrpanie ......... 1453.1 1513.0 1590.4 Jm.9 1912.1 2072.0 2127.3 2130-1 2162.2 2239.6 2267.3 21 
22 Noafam -i,onic buliaeta 176.1 172.0 171.1 116.1 119.6 193.3 194.2 195.2 196.3 197.4 191.6 22 
23 Slale ad lllcal ..,_, 15.0 17.0 19.0 20.5 20.5 20.9 21.3 21.1 19.6 17.1 17.2 23 

24 Fedcnla-m 47.1 I0.7 94.6 19.3 91.1 17.2 15.2 14.2 14.0 1().3 77.3 24 
25 Rat ofllle world 100.0 149.5 109.6 164.5 121.4 111.7 162.5 161.1 171.2 176.9 123.J 25 
26 .....,. ...... lily 6.0 5.6 7.4 9.6 9.1 10.7 9.7 JO.I 10.0 11.0 IG.3 26 

27 Commcn:ial lmlkiDa 163.9 175.8 216.7 uu 333.0 340.5 340.2 337.5 329.3 332.9 323.5 27 
28 U.5.-dlanered cammen:ia1 baab 51.6 49.4 44.6 31.l 81.9 71.2 77.6 82.2 ao.s 11.l 93.2 28 
29 Fcnip blllmt ollicea iD U.S. 16.1 100.5 142.1 175.9 213.5 211.5 217.9 211.6 203.1 196.3 115.0 29 
30 a..t lloldilll a,mpaia 22.0 22.2 27.0 27.5 35.2 39.1 40.1 39.8 41.3 51.1 40.I 30 
31 Bab la U.5.-affilialed areas 4.2 3.7 3.0 2.6 2.4 4.0 3.1 3.9 u 4.3 4.5 31 

32 Savi1tc11D1111u1iom 19.5 71.4 57.2 37.9 33.2 29.1 27.9 29.5 44.4 21.4 216.0 32 
33 Crecilmuou 1.2 12.8 16.5 II.I 14.7 13.I 16.4 15.l 13.6 13.6 13.1 33 
34 a-t permul IIUIU ud atllea 1.7 10.8 12.6 16.0 12.9 11.9 11' 13.6 14.9 16.0 17.0 34 

35 Ufc i-mmpaaica 62.1 71.6 63.2 54.2 75.4 79.6 7U 74.1 10A 74.2 71.9 35 
36 Pa- peuioll l'uadl 143.7 160.7 162.6 163.5 143.8 129.8 121.1 121.0 121.7 122.5 JIU 36 
37 Stale - local ... \'L nwaDClll l'uadl 171.1 212.8 216.0 2161.6 272.4 271.4 255.7 255.0 232.4 217.4 220.l 37 

38 Mimlll fuada 1.9 1.2 3.0 3.3 5.9 6.3 5.1 I.I 3.0 4.7 2.9 31 
39 Monoy marta lllUIUll l'uadl 4.0 7.7 12.7 23.7 30-6 43.4 49.7 50..5 49.5 41.3 53.2 39 
40 Go-...,.....i clllClpiaa 29.1 35.9 23.3 21.3 22.1 27.2 32.2 55.0 55A 63.3 57.0 40 

41 Fiamcc campuica 15.3 1111 106.0 114.0 133.1 157.1 151.1 150.6 172.1 II0.2 114.5 41 
42 ltElJ', 5.5 7.0 5.1 I.I 1.7 10.0 9.4 1.9 IA 9.3 9.5 42 
43 llnlllenaddoalen 23.1 22.6 21.5 27.2 27.4 32.9 31.0 30.0 21.1 31.l 27.2 43 

.... Diac,qasy -746.2 -I02.6 .734.4 -169.9 -959.9 -993.3 -1052.l -1145.9 -1140.7 -1240.4 -1111.9 .... 
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F.100.a Nonproftt Orpnlzations (1) 
Billions or dollm; quarterly figures are seuomlly adjusted IDDUII nacs 

1911 1919 1990 1991 1992 1993 

I N.1 ........ .-. 35.A JU ,., 4LI 17.l 4A I 

2 * ...... ., ....... - a., 9.2 ~ .. 5" 52.2 2 

3 a.-......, udaa,mcy 0,5 •1.0 1.3 4.0 J.2 J.7 3 
4 n. .. ...., ...... 42 5.4 ~ 10.4 .2.4 .1.5 4 
5 ....., ..... llllra •13.1 4.9 .J.2 32.9 4.0 -13.1 5 
6 5-ilylll'l(2) G.4 3.J •2.2 .u 6,0 0,5 6 

7 a... ..... i.m-. 51.6 .iu 23A .7.5 34.9 46.0 7 

I Oia ..... poper 34A ·10.4 6.2 -29.9 .3.3 15.6 I 
9 U.S. S-- lmlllliel 11.5 JL6 10.S 14.2 11.2 19.6 9 

JO T-, 3.2 27.1 .•2.9 7.1 13A .... JO 
II ,.._., 1.2 -9.2 13A 6.4 4.7 11.2 II 

12 Maaicip,1-ials ..0..0 1.9 .1.9 0.1 -0.J 2.2 12 
13 C,arpaale ad lonip baadl 6.6 11.5 9.3 1.2 19.3 6.9 13 
14 Manpsa -o.a 0.9 -0.7 -0.J 0.9 J.6 14 

15 CarpDmc equilia JJ.3 3.4 7.0 17.5 -o.a L6 15 
16 Mualll 6md ..._. 42 1.3 0.9 1.4 3.0 .3,2 16 

17 Secmity cmclil 2.1 2.1 2.6 2.0 I.I 0.1 17 
JI TiadoNCei...ia(l) 2.1 2.1 2.6 2.0 I.I I.I JI 

19 Equily ill~ buliDeu -0.J -3.9 .6,0 15.2 10.6 7.0 19 
20 Mi-11--(2) 6.5 17.8 22.1 16.9 .2.3 4.3 20 

21 N.a lac.- la llallllda x., ~ x., 517 JU 47.1 21 

22 Odl --UIIUlllllellll 11.0 16.3 11.D 24.4 21.7 31.J 22 

23 ...icipal IIICUlilics 1.3 2.5 3.1 7.7 9.3 JJ.9 23 
24 BllltlDuoLe.c. 0.2 .5,2 ·1.5 · .3,5 1.7 4.3 24 
25 Olller loam md advuca .().0 -0.0 0.3 0.4 .().2 0.1 25 
26 Commerc:ial IIIClllplCI 9.5 19.1 15.3 19.9 10.9 14.8 216 

27 2.5 16.J 11.3 I.I 4.7 7.4 27 
28 13.5 12.2 7A 19.4 13.0 9.4 21 

(I) Dou IICII illdude nlipma Cllpllizaliou Cl' arplli._ wilb 1111 Iba $25,000 ia 111* aaal nc,oipl. 
(2) N .. illCludld ia 1111k F.100. 
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LUN).a Nonproftt Organizations (1) 
Billions ol dollm; levels, not ICISOD&lly adjusted 

1!111 1919 1990 1991 1992 1993 

I T..ia...w...;... ... ... m.1 7lU 113.1 16M I 

2 Olc:bble ...... ad amacy 17.0 15.9 173 2u· 22.5 2U 2 
3 TIiie ........ depalib u 6.1 Q.6 ll.l 1.7 7.1 3 
4 ...., ..... l'ad ..... 15.9 2>.I 19.6 52.5 56.5 417 4 
5 s-dry RI\ (2) 1.7 4.1 1.5 u 13 7.1 5 

6 Cledll --i--a 201A 22A.O 247A 240.0 274.9 320.9 ' 
7 ow--- .... 673 56.9 63.2 333 29.9 45.5 7 

• w . .---- 973 ll5.9 126A 140.6 151.1 171A I 
9 T~ 6U 92.5 19.7 97.5 llo.9 llU 9 

10 lla,,fll:'/ 32.6 23.A .36.1 43.l 47.9 59.0 IO 

ll ....... _... 0.0 1.9 0.0 cu 0.1 1.3 II 
12 Corp,au aadfan:isa boada 34.2 45.7 55.o 612 12.5 au 12 
13 ....... 2.6 J.5 1.1 1.1 3.7 " IJ 

14 c..,an.e..-- 116.9 152.3 145A 1111 117.J 207.2 M 
15 MlaullAIDd ...... 12.7 173 16.9 22.2 27.1 23.5 15 

16 Sec:ulily cndil 25.7 21.5 JU 33.1 343 35.0 • 17 Taldc NCciYab1a (2) 25.7 2U 31.1 33.J 343 36.1 17 

JI f.quiry ia -,-.c i...-. 26.1 22.2 16.2 31.4 42.0 49.0 II 
19 MieceJ•-·- (2) 54.0 7U 93.9 no.a JOl.5 ll11 ., 
21 Uallllllla m.z 36'7.I 4N.5 457.Z """ ~ • 
21 CRdil --~ .. 200.0 216.2 234.2 25L6 280A 311.4 21 

22 MuaicipaJ -.ilia 79..5 11.9 15.1 93.5 102.7 114.7 22 
23 Baal:1-u.c. 15.5 10.3 u 53 7.0 ll3 23 
24 Olbcr 1-md IIIMDl:CI G.3 03 0..5 0.9 0.7 0.8 ,. 
25 Commen:ill _,.. .. 104.7 123.7 139.J 151.9 169.1 114.6 25 

26 Tlllde payables 41..5 57.6 61.9 77.7 12.5 19.8 26 
27 Mi~ iilbililies (2) 11.7 94.0 IOU 120.I 133.7 143.2 27 

(I) Does ... illcludo ~ arpaizax,u crarpaimi- Willl • llm SZ5,000ia .,_ ....i...,..... 
(2) NOi iaduded ill llble LJOO. 
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