e F/F Seas Ad]

1/74

May 8, 1974

Q
2]

http://fraser .stlouisfed.org/

Flow of Funds;
Seasonally Adjusted
1st Quarter, 1974

Preliminary

Division of Research and Statistics
Board of Governors of the Federal Reserve System
Washington, D.C. 20551




11.
12.
13.

14’

15.
16.
17.
18.
19.
20.
21.
22.
23=24.
25.
26.
27.

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis

TABLE LIST

SUMMARY TABLES

Income and Product Distribution

Funds Raised in Credit Markets
Private Domestic Net Investment and Borrowing in
Credit Markets

Credit Market Supply of Funds

SECTOR TABLES

Households

Total Nonfinancial Business & Noncorporate Business
Corporate Business

Governments

Banking System

Commercial Banking Subsectors

Nonbank Finance Summary
Savings Institutions

Insurance and Pension Funds
Finance N.E.C,.

Rest of the World

TRANSACTION TABLES

Monetary and Insurance Reserves
Interbank Claims

Money and Deposits

Money Stock Relationship to Other Data
U.S. Government Securities

Private Securities and Mortgages
Mortgages by Type

Consumer Credit and Bank Loans N.E.C.
Other Loans, Including Open-Market Paper
Security Credit, Trade Credit, and Taxes
Miscellaneous Financial Claims

Total Claims=--Recapitulation by Type
Saving by Individuals

Discrepancies




Seasonallyvy Adjusted

Flow of Funds Accounts, First Quarter 1974

These tables present first estimates of first quarter
flow of funds data together with revisions for the four quarters
of 1973. Earlier data are unchanged from the February 8 tables.

® 1973 revisions reflect in part the fourth quarter source

information listed below that was not yet available in February.
The 1973 figures also reflect the December benchmark condition
statement for banks, which affects both third- and fourth-quarter
estimates, and annual benchmark revisions in corporate business
current assets and liabilities that are published by SEC. The SEC

@ revisions extend back to 1970, but in this set of tables only the
1973 net flows are reflected, The revisions for earlier years will
be introduced into the tables later this year as part of a routine
annual revision of the flow of funds accounts.

A preliminary version of outstanding assets and liabilities
¢ at the end of 1973 will be completed soon and will be distributed
shortly.

First-quarter figures are based on early indicators and
are therefore highly tentative, particularly in the distribution
of financial asset holdings among private nonfinancial sectors.
| The most important information not yet available in these tables
are SEC data on net new security issues and current assets and
liabilities of corporations. The lack of these data weakens the
figures for total credit flows, household investment in securities,
and distribution of liquid assets as between households and busi-
ness. Also missing at the time the accounts were put together were
¢ balance of payments statistics, final income-and-product data, end-
of-quarter balance sheets for insurance companies, mutual savings
banks, pension funds, and investment companies, and the Treasury
survey of ownership of Federal securities.

Requests for unadjusted and for historical annual tables
L or to be put on the mailing list should be addressed to the Flow
of Funds and Savings Section, Room 3222, Division of Research and
Statistics, Board of Governors of the Federal Reserve System,
Washington, D,C., 20551.
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INCOME AND PRODUCT DISTRIBUTION

INCOME AND PRODUCT DISTRIBUTION
! INCOME AND PRODUCT ACCOUNTS: GNP EXPENDITURES AND GROSS SAVING !
(BILLIONS OF DOLLARS)
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
11972 1973 I 1974
1968 1969 1970 1971 1972 1973 1 1Iv 1 1 111 w o 1
1 864.2 930.3 977.1 1055,5 1155.2 1289.1 1199.2 1242.5 1272.0 1304,5 1337,5 1351.8 TOTAL GNP 1
2 735.7 789.4 B37.2 9Ul.4  9Bl.5 1081.2 1013.3 1048.0 107140 1095.,0 1110,8 1140.5 CURRENT OUTLAYS 2
3 536.2 579,5 617.6 667,2 T26.5 804.0 T52.6 779.4 795.6 Bl6.0 B25.2 B44.6 HOUSEHOLDS 3
“ 84,0 90.8 91.3  103,5 117.4 130.8 122,9 132.2 132.8 132.8 125.6 124.5 OF WHICH CONSUMER DURABLES 4
S 100.8 11l1.2 123.3 136,2 150,5 170.5 158.0 163.0 168,0 172.2 178.8 184,6 STATE + LOCAL GOVERNMENT s
6 98.8 98.8 96.2 98,1 104,46 10646 102.7 105.5 107.3 10648 10648 111.3 U. S. GOVERNMENT 6
7 12640 139.0 13643 153.2 178.3 202.1 189.4 194¢5 198+2 202.0 213.,9 201.8 GROSS DOMESTIC INVESTMENT 7
8 11849  131,1  131.7 147.1 172,3 196.2 18l.2 169.9 193.7 197.3 195.9 193,9 PRIVATE FIXED INVESTMENT 8
9 3041 32.6 31.2 42,7 5440 58.0 5649 5940 59.6 59.2 5440 49,5 RESIDENTIAL CONSTRUCTION 9
10 22.2 2241 2045 29.8 6.4 40,1 38.2 41,1 42.0 40.5 36.0 31.1 1=4 FAMILY STRUCTURES 10
11 21.1 22.0 19.6 26.8 36,3 4040 35.4 38,1 40,7 41.3 39,6 35,0 HOUSEHOLD PURCHASES 1n
12 5 .6 5 .6 o6 o6 o5 .6 o5 .6 o7 .7 FARM 12
CHANGE IN WORK IN
13 ) =5 o 2.4 1.5 s 243 244 o7 “leé 4,3 4.5 PROCESS ON NONFaRM 13
14 o3 -3 .2 1.2 .8 -2 1.2 1.2 ot =7 =21 -2.3 NONCORPORATE 14
15 o3 ~e3 2 1.2 o8 ~e2 le2 1e2 oh -7 2.1 =243 CORPORATE 15
16 7.9 1046 10.7 12.9 17.6 17.8 18.7 179 17.6 18.7 1840 18,4 MULTI-FAMILY UNITS 16
17 5.9 7.3 7.5 9.1 12.3 12.6 13.0 12.5 12.4 13.0 12.6 12.9 NONCORPORATE BUSINESS 17
18 1.8 3.2 3. 3.7 6.9 5.0 5.3 5.0 4.8 5.6 Seb 5.5 CORPORATE BUSINESS 18
19 ol 31 o ol o .2 ot o o el . . REITS 19
20 88.8 98,5 100.6 104,64 11842 13642 126¢3 13049  134el 13840 1418  léd.s NONRES. PLANT o EQUIPMENT 20
21 4.5 5.1 5.3 Se6 6.1 6.3 6.3 6e2 6.4 6.3 6.3 6.5 NONPROFIT INST. (HM) 21
22 S.7 5.9 643 6.5 7.6 9.5 8.8 8.7 9.5 9.6 10.2 10,3 FaA 22
23 9.8 1046 10+6 11.5 12.2 12.9 128 13.0 13.0 12.9 12.8 12.9 NONFARM NONCORP, BUS,. 23
24 2.3 2.9 3.3 4.1 402 6.8 s 47 4.6 4.3 4.0 40l FINANCIAL CORPORATIONS 24
25 6645 74.0 7541 T6.8 88,2 103.1 92.3 98¢3 10046 105.0 108.6 110.7 CORPORATE BUSINESS 25
26 7.1 7.8 4.5 6.1 6.0 8.0 8.2 46 4.6 4e7 1840 7.8  INVENTORIES 26
27 .1 ol .2 1.6 o o7 .3 .2 ol 1.5 o7 1.0 FARM 27
28 6.9 Te7 4.3 4.5 5.6 7.3 749 4ok hob 3.2 17.3 6.8 NONF ARM 28
29 .5 1.0 =leé -5 -l.2 o -8 -.3 -2 -2 2.5 -2.8 NONCORPORATE 29
30 6.4 6.7 5.7 5.0 6.8 6.9 8.7 4.7 4.6 3.4 14,8 9.6 CORPORATE 30
31 2.5 1.9 3.6 .8 4.6 5.8 -3.5 . 2.8 7.6 12.8 9.5 NET EXPORTS 31
32 50.6 5545 6249 66,3 73.5 10240 79.7 89.7 9742  104e5 11644 125.9 EXPORTS 3z
33 48,1 53,6 59.3 65,5 78.1 96,2 83.2 89,7 4.4 97.0 103.6 116.4 IMPORTS 33
34 591,0 634,46 691,7  746,0 797.0 BB2.6 82847 B51.5 869.7 891.1 917.8 930.5 DISPOSABLE PERSONAL INCOME 34
35 39.8 38,2 56.2 60,2 49,7 54,8 S4.4 50.0 51.0 51.1 67.1 60,6 PERSONAL SAVING 35
36 6.7 640 8.1 8.l 6.2 6.2 646 Se9 5.9 Se7 7.3 645  SAVING RATE (PER CENT) 36
a7 “6.5 8.l =11.9 =22,2 ~-15.9 9 =23.4 =5.0 * 400 4.7 4.6 FEDERAL GOVERNMENT SURPLUS a7
38 -3 o7 1.8 4.0 13.1 1044 19.6 13.9 11.6 10.3 5.9 545 Su ¢ L. GOVERNMENT SURPLUS 38
CORPORATE PROFITS: TAXES + DIVIDENDS!
39 87.6 84,9 7440 85,1 9840 12643 10641 119.6 128.9 129.0 127.4 138.4 PROFITS = TOTAL 39
40 ol ol ° ol ol ol ol .l ol ol ol ol FARMS 40
41 4.0 4.5 4o 5.8 6.2 8.3 7.6 7.7 7.7 7.8 10.2 10.4 FOREIGN 41
42 11.3 12,6 13.6 15.2 17.5 21.7 1846 19.8 21.4 2243 23.2 24,3 FINANCIAL CORPORATIONS 42
43 T72.2 67.9 S5.7 64,0 T4.2 96.1 79.9 92.0 99.8 98.8 93.9 103.6 CORPORATE BUSINESS 43
44 39,9 40,1 34.8 37,4 42,7 55.8 45.9 5247 57.4 S7.6 55.7 60,5 TAX ACCRUALS - TOTAL 44
45 ol o1 ol ol ol .l ol ol ol ol ol ol FARMS 45
.6 5.8 6.6 Te2 7.8 7.7 9.6 8.3 Bed 9.2 9.8 10.2 1044 FINANCIAL CORPORATIONS 46
&7 34,0 33.6 27.5 29.6 4.9 46,3 37.5 4602 48,1 47.6 45,4 5040 CORPORATE BUSINESS &7
48 23.6 24,3 24,7 25,1 26.0 27.8 2644 2649 27.3 28,1 29.0 29,5 DIVIDENDS - TOTAL 48
49 .1 ol . . - . " . - . . . FARMS 49
S0 1.5 2.0 2.4 2.9 2.8 3.3 3.3 3.4 3.2 3.3 3.2 3.4 NET FOREIGN 50
S 1.2 1.6 2.3 240 2.1 2.2 2.1 2.2 2.2 2.3 2.4 244 FINANCIAL CORPORATIONS s}
52 20.8 20.7 20,0 20,2 21.1 22.3 2049 2144 2149 22.5 23.4 23.7 CORPORATE BUSINESS 52
53 24.2 2045 1446 22.5 29.3 42,6 33.9 40.0 4402 43,4 42.6 48,4  UNDIST, PROFITS = TOTAL $3
54 . 3 -l » * -l -l “sl -l -l -l ol FARMS 54
S5 2.5 2.5 2.3 2.9 3.5 5,1 4e2 403 4ob 46 7.0 7.0 FOREIGN BRANCH PROFITS 55
56 4¢3 4.5 4,1 Seé 7.8 1040 8.4 9.3 1040 10,2 10.6 11.5 FINANCIAL CORPORATIONS 56
s? 1745 13.6 843 14.2 18,1 27.5 21.3 2645 29.9 2847 25.1 29.9 CORPORATE BUSINESS 57
s8 -3.3 =5.1 “4.8 -4.9 6.9 =17.3 =7+3  =15.4 =211  «17.0 =15.5 =30.9 * INVENTORY VAL. ADJ. S8
59 2,5 2.5 2.3 2.9 3.5 5.1 4e2 4.3 4ob “e6 740 7.0 + BRANCH PROFITS 59
60 16.6 10.9 5.8 12,2 14.6 15,4 18.2 15.4 13.2 16.2 16.6 640 = NONFIN, CORPS., NET 60
61 T4e5 8146 87.3 93.8 102.4 110.0 105.1 106.9 109.0 110.5 113.5 115.9 TOTAL CAPITAL CONSUMPTION 61
62 8.3 8.7 9.0 9.4 10.2 10.4 1041 10.2 10.4 10.5 1046 10,7  OWNER-OCCUPIED HOMES (HH) 62
63 1.5 1.6 1.7 1.8 1.9 2.1 2.0 2.0 2.0 2.1 2.1 241  NONPROFIT INSTITUTIONS (HH) 63
6 6.0 6.2 6.0 6.5 740 7.7 71 7.5 Te7 7.7 7.8 7.9  FARM NONCORPORATE 64
65 11.9 13.1 l4é.6 15,8 17.3 18,5 17.9 17.9 18.5 1846 18.9 19.2 NONFARM NONCORP, BUSINESS 65
66 46,8 51.9 5640 60,4 65.9 714 68,0 69.3 7045 71.7 74,2 76,0  TOTAL CORPORATE 66
67 1.5 1.8 2.0 2.3 2.7 3.0 2.8 2.9 3.0 3.1 3.2 3.2 FINANCIAL BUSINESS 67
68 .3 o3 3 o o o o o o o o o CORPORATE FARMS 68
69 45,1 49.8 53.6 $7.7 62.8 67.9 64,8 6549 67.1 68,2 70.6 72.3 CORPORATE BUSINESS 69
MEMO: CAP. CONS., ON CONSUMER

70 67.4 74.6 80,7 87.5 93.8  103.0 9740 99¢4  101.7 104.2 106.5 109.0 DURABLES NOT INCLUDED ABOVE 70
71 141.9 15601 168.0 181.3  196.1  212.9  202.0 206.3 21047 214.7 220.1 224.9 TOT. CAP. CONS. INCL. DURABLES 71
72 ~2.7 “6e1 6eb -3.0 ~1.8 2.9 .2 1.1 3.0 3.7 3.8 3.8 STATISTICAL DISCREPANCY 12
73 45,5 47,2 47.0 4400 43,5 b4e2 43,2 44ol 44,5 4406 43.8 43,7 PROFIT TAX RATE (%) 73
T4 14.2 15.5 14.4 13.6 15.1 14.8 15.1 1446 14.7 14,9 14.9 14,9 PERSONAL TAX RATE (&) T4

1/74 FIGURES ARE TENTATIVE ESTIMATES BASED ON INCOMPLETE INFORMATION.



8 MAY 19764 . .
CREDIT MARKET SUMMARY . CREDIT MARKET SUMMARY

2 TOTAL FUNDS RAISED IN CREDIT MARKETS BY NONFINANCIAL SECTORS 2

(BILLIONS OF DOLL4RS)
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES

i 1972 |} 1973 I 1974
1968 1969 1970 1971 1972 1973 v o I 4 111 v | 1

I+ FUNDS RAISEDs BY TYPE AND SECTOR

TOTAL FUNDS RAISED

1 94,6 Sl.4 97.5 146,7 166.1 187.0 213.0 22040 175.9 180.2 17045 165,1 BY NONFINANCIAL SECTORS 1
2 95,9 8840 92.6 135.0 156.1 181.3 203.8 216.1 168.5 175.8 163.5 164,64 EXCLUDING EQUITIES 2
3 13.4 =3.6 12.8 25.5 17.3 9.7 33.4 32.7 1e2 =9.7 14.6 648 UsSe GOVERNMENT 3
& 10,3 =1.3 12.9 2640 13.9 T.7 28,1 30.1 led «12.3 11.8 5.2 PUBLIC DEBT SECURITIES 4
5 3.1 2.4 el -5 3.4 2.0 5.3 2.6 -2 246 2.9 1.7 AGENCY ISSUES ¢ MORTGAGES El
[ 8l.2 95.0 84.7 121.2 l48,.8 177.3 179.6 187.3 174.7 189,9 155.9 158,3 ALL OTHER NONFINANCIAL SECTORS 6
T ~leé 3.4 449 11.7 10.0 S.7 9.2 4.0 Teb bet 7.1 o7 CORPORATE EQUITIES 7
8 82.6 91.6 79.8 109.5 138.8 171.6 170.4 183.4 167.3 185,4 148,.8 157.6 DEBT INSTRUMENTS 8
9 50.6 50.6 ST.7 83,2 9244 94.7 98,3 82,7 1007 109.1 86.2 85.0 DEBT CAPITAL INSTRUMENTS 9
10 9.5 9.9 11.3 16.6 11.9 10.1 10e4 6.0 Tel 13.9 13.3 10.9 Se ¢ L. GOVERNMENT SECS. 10
11 14,0 13.0 2046 19.7 13.2 116 12.1 8.7 12.5 13.5 11.9 19.4 CORPORATE ¢ FOREIGN BONDS 11
12 27.1 277 2S.7 4648 67.3 73.0 75.8 68.0 8l.2 8l.7 6l.] S4.7 MORTGAGES 12
13 15.1 15.7 12.8 2640 39.7 42.6 44446 4046 46.4 47.8 35.8 315 HOME MORTGAGES 13
14 3.4 4.7 5.8 8.8 10.3 9.5 12,6 9e6 11.9 107 Se6 Tal OTHER RESIDENTIAL 14
15 6.4 5.3 5.3 10.0 16.8 16.5 1645 13.8 1844 1844 15.3 12.1 COMMERCIAL 15
16 2.2 1.9 l.8 2.0 2.6 4ot 244 4e0 4.6 407 4.3 3.9 FARM 16
17 3e.0 4140 22.1 26,3 4644 7649 T72.1 10067 6646 7644 6246 T2.6 OTHER PRIVATE CREDIT 17
18 13.1 15.3 6.4 9.3 2le8 417 37.5 Tae? 33.7 38,7 19.7 45,3 BANK LOANS NJEJ.Co 18
19 10,0 10.4 640 l1.2 19.2 22.9 2642 25.3 24,1 21.9 19.0 8.2 CONSUMER CREDIT 19
20 1.6 3.3 3.8 ~e9 =1l.6 245 ~lel =10.8 40 400 12.7 9.8 OPEN=MARKET PAPER 20
21 T.2 12.0 5.9 646 7.0 9.8 9.6 1146 4.8 11.8 11.2 9.3 OTHER 21
22 8l,2 95.0 84.7 121.2 148.8 177.3 179.6 187.3 17447 189.9 155.9 158.3 8Y BORROWING SECTOR: 22
23 82.6 91.6 79.8 109.5 138.8 171.6 1704 183.4 167.3 185.4 148.8 157.6 OEBT INSTRUMENTS 23
24 2.9 2.9 3.0 S.7 3.8 Tol 6ol 15.0 Te3 l.2 4.9 8.7 FOREIGN 24
25 9.8 10.7 1le4 17.0 12.3 10.5 1lle4 67 61 15.6 13.6 11.1 Se ¢ L. GOVERNMENTS 25
26 29.6 32.2 2249 38.3 63.3 Téel 73.7 T1.6 75.3 85,1 63,0 53.0 HOUSEHOLDS 26
27 40.2 45,9 4245 48,5 59.4 79.9 79.2 90.1 787 83,5 674 84.8 NONFINANCIAL BUSINESS 27
28 2.8 3.2 3.2 4ol 4.9 8.6 6.5 7.3 T.7 9e 4 10.2 T.5 FaRM 28
29 S.6 Teb Se3 8.7 1044 11l.4 12.8 13.3 1048 1049 1046 5.9 NONFARM NONCORPORATE 29
30 31.8 35.4 33.9 35.7 4401 59.9 59.9 69.5 60.2 63.2 46.6 Tl.4 CORPQRATE 30
31 =leé 3.4 4.9 11.7 1040 5.7 9.2 4e0 Teb beb Tel o7 CORPORATE EQUITIES 31
32 o2 «5 ol » b -2 .8 -7 =2 M o hd FOREIGN 32
33 =15 2.9 4.8 11.7 1044 5.9 1040 406 TS5 4ob Tel 1) CORPORATE BUSINESS 33
‘ TOTALS INCLUOING EQUITIES
34 3.1 3.3 3.0 Se7 3.4 6.9 Se2 1443 Tl le.2 S.0 8.8 FOREIGN 34
3s 38,7 48,8 47.3 60,2 69.8 85.8 89.2 947 86.2 88.0 Téet 85,4 NONFINANCIAL BUSINESS 35
36 30,3 38.3 38.8 47.4 54.5 65.8 69.9 Téel 67.7 6746 53.6 72.1 CORPORATE 36
37 =1.1 e 2.8 3,2 5 =1.7 9.1 1644 -9.2 2241 8,2 «7.7 MEMO! U.S. GOVT, CASH BALANCE 37
TOTALS NET OF CHANGES IN UsS. GOVTs CASH BALANCES==
38 95.7 91.0 94,7 143,5 165.6 188,7 203.9 203.6 185.1 202.3 162,4 172.8 TOTAL FUNDS RAISED 38
39 14,5 ~he0 10,0 22.3 1648 11.4 2444 1643 1044 12.4 6ob 14.6 8Y U.Se. GOVERNMENT 39
PRIVATE OOMESTIC NET INVESTMENT AND BORROWING IN CREDIT MARKETS
TOTALs KOUSEHKOLDS + BUSINESS
1 207.6 226.7 22442 252,5 291.1 328.3 307.5 321.6 326.0 33044 335.4 322.2 TOTAL CAPITAL OUTLAYS (1) 1
2 140.4 154.3 16640 179.0 193.4 20949 199.2 203.4 207.7 21146 21649 221.6 CAPITAL CONSUMPTION (2} 2
3 67.2 7244 58,2 73.5 97.7 118.4 108.3 118.2 118.2 11847 118.5 10046 NET PHYSICAL INVESTMENT 3
4 68,3 81.0 70.2 98,5 133.1 159.9 162.9 16644 161.5 173.1 137.4 138.4 NET FUNDS RAISED 4
5 =l.1 -8.6 =12.0 -25.0 =35.4 =41.5 ~54,7 -4841 =433 =54.3 =18.9 =-37.8 EXCESS NET INVESTMENT (3) S
TOTAL BUSINESS
[ 97.9 108.9 10840 11646 133.3 151.3 142.9 145.1 l46,1 150.0 16440 156,2 TOTAL CAPITAL QUTLAYS 6
7 63.2 69.5 Téeb 80.3 87.6 9445 90,1 91.7 93.6 94.9 97.7 99.8 CAPITAL CONSUMPTION 7
8 34,7 39.4 33.5 36,3 45,8 56,8 52.7 5343 52.9 5541 66.3 56.4 NET PHYSICAL INVESTMENT 8
9 4042 45,9 42,5 48.5 S59.4 79.9 79.2 90.1 T8.7 83.5 6744 84,8 NET DEBT FUNDS RAISED 9
10 «1.5 2.9 4.8 11.7 104 Se9 1040 4.6 7.5 beé Ta1 6 CORPORATE EQUITY ISSUES 10
11 =4,0 “9.4 ~13.8 =23.9 =24.,0 -29.0 «36.4 41,4 =33.7 =-32.9 8.1 ~29.0 EXCESS NET INVESTMENT (3} 11
CORPORATE BUSINESS
12 75.0 83.7 8440 86.7 1007 114.8 107.4 109.2 110.3 113.3 126.7 123.5 TOTAL CAPITAL OUTLAYS 12
13 45.1 49,8 53.6 57.7 62,8 67.9 6448 65.9 67,1 68,2 T0.6 T2.3 CAPITAL CONSUMPTION 13
14 29.9 33.9 304 29,1 37.8 66,8 42.7 43.3 43.3 45.1 56,1 Sl.2 NET PHYSICAL INVESTMENT 14
15 31.8 35.4 33.9 35,7 44,1 59.9 $9.9 69.5 60.2 63.2 4646 Tl.4 NET DEBT FUNDS RAISED 15
16 =15 2.9 4.8 11.7 10.4 5.9 10.0 446 7.5 4ot 7.1 6 CORPORATE EQUITY ISSUES 16
17 -.b “bob -8.4 =18.3 =16.7 -18,9 «27.2 «30.8 24,4 -22.5 2.5 -20.9 EXCESS NET INVESTMENT (3} 17
HOUSEHOLDS
18 109.7 117.8 116.2 135.9 157.8 177.1 164,86 176.5 179.9 18044 171.5 16640 TOTAL CAPITAL OUTLAYS 18
19 77.2 84.8 91.4 98.7 105.9 115.4 109.1 111.6 1l4.1 116.7 119.2 121.8 CAPITAL CONSUMPTION 19
20 32.5 33.0 24,7 37.2 S1.9 61.6 5545 64.9 65,7 63.7 52.3 44,1 NET PHYSICAL INVESTMENT 20
21 29.6 32.2 2249 38.3 63.3 Téel 73.7 T1.6 75.3 85.1 63.0 53.0 NET FUNDS RAISED 21
22 2.9 .8 1.8 =lel =114 =12.5 -18.2 ~6e7 -9.6 =2l.4 =10.7 -8.8 EXCESS NET INVESTMENT (3) 22
OF WHICH:
23 =l.8 ~2.8 =1.9 6.7 =14.3 =13.4 =18.2 =10.7 ~15.5 “17.9 “9.6 ~11.5 HOUSES LESS HOME MORTGAGES 23
24 6.7 5.9 4.5 4.8 4.5 4.9 -.2 7.5 T.0 647 ol Teb DURABLES LESS CONS. CREDIT 24
25 1.9 2.2 2.2 2.6 2.7 2.8 249 248 2.9 2.9 2.8 3.0 NONPROFIT P+E LESS MORTGAGES 25
26 3.9 4.5 3.1 1.7 4.3 6.8 2.7 643 640 13.1 640 T.7 LESS! UNALLOCATED DEBT 26
(1} CAPITAL OUTLAYS ARE TOTALS FOR RESIDENTIAL AND NONRESIDENTIAL
FIXED CAPITAL» NET CHANGE IN INVENTORIES, AND CONSUMER DURABLES»
EXCEPT QUTLAYS 8Y FINANCIAL BUSINESS.
(2) CAPITAL CONSUMPTION INCLUDES AMOUNTS FOR CONSUMER OURABLES
AND EXCLUOES FINANCIAL BUSINESS CAPITAL CONSUMPTION,
(3) EXCESS OF NET INVESTMENT OVER NET FUNDS RAISED.
1/74 FIGURES ARE TENTATIVE ESTIMATES BASED ON INCOMPLETE INFORMATION,. .
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CREDIT MARKET SUPPLY OF FUNDS CREDIT M4RKET SUPPLY OF FUNDS
3
3 DIRECT AND INDIRECT SOURCES OF FUNDS TO CREDIT MARKETS
(BILLIONS OF DOLLARS)
‘ SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
11972 | 1973 | 1974
1968 1969 1970 1971 1972 1973 1 Iv | 1 11 11 o 1
TOTAL FUNDS ADVANCED IN CREDIT MARKETS
1 95,9 8840 9246  135,0 15641 18143 203.8 216.1 16845 175.,8 163.5 164,64 TO NONFINANCIAL SECTORS 1
BY PUBLIC AGENCIES + FOREIGN
2 12.2 15.8 2840 41,3 1649 34.8 16,2 68,5 1746 27.9 25,5 17,8 TOTAL NET ADVANCES 2
. 3 3.4 o9 15.7 33,4 7.3 1140 3.0 47.5 -5.2 -9.9 11.4 =6.6  UeS. GOVERNMENT SECURITIES 3
. 2.8 46 5.7 5.7 5.2 7.7 4.1 45 5.4 134 7.6 9.6  RESIDENTIAL MORTGAGES 4
B .9 440 1.3 -2.7 . 7.2 3.1 [ 114 119 1.3 148  FHLB ADVANCES TO SeL'S H
6 5.1 6.3 5.2 4.9 4.3 9.0 6.0 12.4 5.0 12.6 5.3 13,1 OTHER LOANS + SECURITIES 6
BY AGENCY:
7 4.9 2.9 2.8 3.2 2.3 3.0 2.0 3.9 -2.0 7.8 244 146 U.S. GOVERNMENT 7
8 3.2 9.0 9.9 2.8 6.0 20.3 [ 1340 26,5 3040 13.6 12,5 SPONSORED CREDIT AGENCIES 8
9 3.7 402 S.0 8.8 .2 9.2 -t 2040 3.5 140 1246 2.5 MONETARY AUTHORITIES 9
10 .3 -3 10.3 26,4 8.4 2.3 8.5 31.6 =8.6 =109 -2.8 1.2 FOREIGN 10
AGENCY BORROWING NOT INCLUDED
11 3.5 8.8 8.2 4.3 6.2 19.6 5.3 11.4 23.7 28,5 1447 8.0 IN LINE 1 11
PRIVATE DOMESTIC FUNDS ADVANCED
12 87.2 80.9 72.8 98.0 145,64 166,  193.0 159.0 174.9 176.3 152.6  154.6 TOTAL NET ADVANCES 12
13 13.3 406 Seé =3.5 1643 18,4 35,8 =3.3 3043 28.8 17.9 21,4 UeSe GOVERNMENT SECURITIES 13
1e 9.5 9.9 11.3 1646 11.9 10.1 10.4 60 7.0 13.9 13.3 10.9  STATE + LOCAL OBLIGATIONS 14
15 13.8 12.5 2040 19,5 13,2 11.6 1.8 8.5 12.1 13,0 12.7 18,7 CORPORATE + FOREIGN BONDS 15
16 15.5 15,7 12.8 29,1 4406 4603 52.8 45,6 52.8 45.0 33.2 29,1  RESIDENTIAL MORTGAGES 16
17 35.9 42,2 24.6 33,7 59,5 88.9 85.2  106.3 84,1 87.4 7641 76,3  OTHER MORTGAGES ¢ LOANS 17
18 .9 4.0 1.3 -2.7 . 7.2 3.1 4l iles 11.9 143 1.8 LESSt FHLB ADVANCES 18

PRIVATE FINANCIAL INTERMEDIATION

CREDIT MARKET FUNDS ADVANCED
19 75.3 54.9 TheS 11,4 150.2 161.4 1767 205.7 163.9 157.3 118.6 149,46 BY PRIVATE FINANCIAL INSTS, 19

20 38.7 18.2 35.1 50.6 69,7 89.6 88.7 ll4e0 8846 89.1 66.6 80.8 COMMERCIAL BANKING 20
. 21 15.6 14.5 16.9 41.5 48,7 35.2 47.1 58.1 4146 23.1 1841 38,9 SAVINGS INSTITUTIONS 21
22 14,0 12.3 173 14,1 16.0 2l.4 16.2 2248 16,3 25.7 2046 26.8 INSURANCE « PENSION FUNDS 22
23 Te0 9.9 Se7 5.3 15.8 15.2 2646 108 175 19,5 13,3 249 OTHER FINANCE 23
24 75.3 54.9 T4.9 111.4 150.2 161.4 17647 20547 163.9 157.3 118.6 149,4 SOURCES OF FUNDS 24
25 45,9 246 63.2 90.8 97.8 87.9 93.5 119.8 8645 5.7 69.6 89.8 PRIVATE DOMESTIC DEPOSITS 25
26 8.5 19,1 =k 9.2 2062 30.3 24,2 38.8 30.1 9.0 13.4 18.8 CREDIT MARKET BORROWING 26
27 21.0 33.3 12.1 11.3 32.2 43,2 59.0 47.2 4T.4 42.6 35.6 40.8 OTHER SOURCES 27
28 246 9.3 =845 =3.2 Sel 6.3 1.7 2.1 Bet 400 1048 8.8 FOREIGN FUNDS e8
29 =2 * 2.9 2.2 o7 =1.0 91 8.6 =114 ~9e2 T.9 6.8 TREASURY BALANCES 29
30 114 10.4 13.1 9.6 11.3 15.7 119 16.4 11.2 21.9 13,2 19.8 INSURANCE * PENSION RES. 30
3 Te2 13.5 4.5 2.7 15.1 22.2 3643 2001 39.1 25.9 3.6 19.0 OTHERs NET 3
. PRIVATE DOMESTIC NONFINANCIAL INVESTORS
A2 20,3 45.0 —2e4 -4,2 15.4 35.1 4004 =T+9 41.0 5841 47.4 23.9 DIRECT LENDING IN CR, MARKETS 232
33 8.0 16.8 =~8.3 =13.0 4.1 19.4 20e2 —.b 27.2 34,7 15.9 §.5 UeSe GOVERNMENT SECURITIES a3
34 =2 847 =1.1 =sl 2.1 leé 4e2 2.5 =13 Seb =l.1 S STATE ¢ LOCAL OBLIGATIONS k13
35 47 Teb 10.1 8.2 4.9 ] 6.5 346 «b43 Sel 2.7 CORPORATE + FOREIGN AONDS 3s
36 5.8 102 =t 4 -6 3.7 1040 8.0 6.6 19.8 2044 14.2 COMMERCIAL PAPER k1]
ar 2.1 2.0 lod 1.3 6 3.5 1.6 4.9 2.5 7.l 1.0 OTHER 37
38 48,3 Seb 6646 94.2 102.2 91.8 101.7 121.2 97.1 T6.9 Taol 95.9 DEPOSITS + CURRENCY a8
39 33.9 =2.3 S6.1 81.2 85,7 79.9 82.1 120.4 77.3 T70.5 51.3 93.0 TIME « SAVINGS ACCOUNTS a9
40 3.5 =13.7 15.0 Te7 8.7 18.6 9ol 39.4 29.1 20.8 =14.8 15.9 LARGE NEGOTIABLE COtS 40
41 17.5 3.4 24,2 32.9 31.0 32.9 29.8 36.7 1649 4244 35,6 39.6 OTHER AT COMMERCIAL BANKS 41
‘ 42 12.9 8.0 16.9 40.6 46,0 28.4 43.3 44,3 3l.3 Teb 30.5 37.5 AT SAVINGS INSTITUTIONS 42
43 14,5 7.7 1045 13,0 16.5 l2.0 19.6 8 19.9 hot 22.8 2.9 MONEY 43
o 12.1 4.8 7.1 9.6 12,1 840 1l1e4 -6 9.2 Se2 18,3 =3.2 DEMAND DEPOSITS 44
45 2.4 2.8 3.5 3.4 4.4 3.9 8.2 led 107 =e8 4,5 6ol CURRENCY 45

TOTAL OF CREDIT MARKET INSTRU=
46 68.7 50.5 64,2 90.0 117.7 126.9 142, 113.3 138,2 133.0 121.5 119.8 MENTSs DEPOSITS + CURRENCY 46

47 1267 18.0 30.2 30.6 lo.8 19.2 8.0 31.7 10.3 15.9 15.6 10.8 PUBLIC SUPPORT RATE (%) 47
48 8644 67.9 102.8 113.7 103.3 87.2 91.6 12943 93.7 89.2 7.7 9647 PVT, FINAN. INTERMEDIATION (%) 48
49 2.9 9.1 1.8 23,2 13.5 8.6 lo.2 33.8 =2 -6.9 8.0 1040 TOTAL FOREIGN FUNDS 49
CORPORATE EQUITIES NOT INCLUDED aBOVE
1 Sel 95 9.5 14,7 12.0 5.7 11.3 4ol 6.8 6eé S.6 3 TOTAL NET ISSUES 1
2 5.8 4.8 2.6 1.2 =6 =1.6 -8 =243 =1.7 1.3 =3.6 ~1.7 MUTUAL FUND SHARES 2
3 =7 4.7 6.9 13,5 12,6 7.3 1240 643 845 Sel 9.1 2.0 OTHER EQUITIES 3
4 10.8 12.2 11.4 19,2 1546 13.3 18.6 11.1 13.8 6.8 21.4 13,6 ACQ. BY FINANCIAL INSTITUTIONS &
S =5.8 2.7 =1.9 4.6 =3.6 =Te6 =73 =70 7.1 ~s+4 =15,9 ~13.3 OTHER NET PURCHASES S
Line
1. Page 2, line 2. 30. Excludes net investment of these reserves in corporate
equities,
2. Sum of lines 3-6 or 7-10.
31. Mainly retained earnings and net miscellaneous liabilities.
6. Includes farm and commercial mortgages.
32. Line 12 less line 19 plus line 26.
11. Credit market funds raised by Federally sponsored credit
agencies. Included below in lines 13 and 33. Includes 33-37. Lines 13-17 less amounts required by private finance. Line
all GNMA-guaranteed security issues backed by mortgage 37 includes mortgages.
pools. 394, See line 25.
12, Line 1 less line 2 plus line 1l. Also line 19 less line £ line 9
26 plus line 32, Also sum of lines 27, 32, 39, and 44, 45. Mainly an offset to line 9.
46, Lines 32 + 38 or line 12 less line 27 less line 45.
17. Includes farm and commercial mortgages.
47, Line 2/line 1.
25. Lines 39 + 44.
48, Line 19/line 12.
26. Excludes equity issues and investment company shares..
Includes line 18. 49, Lines 10 plus 28.
28, Foreign deposits at commercial banks, bank borrowings
Lorporate equities
from foreign branches, and 1iabilities of foreign bank- Cerporate equities
ing agencies to foreign affiliates. Line
29, Demand deposits at cowmercial banks. 1 and 3. Includes issues by financial institutions.
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HOUSEHOLDS . HOUSEHOLDS
4 4

SECTOR STATEMENTS OF SAVING AND INVESTMENT
(BILLIONS OF DOLLARS)

SEASONALLY ADJUSTED ANNUAL HATES SEASONALLY ADJUSTED ANNUAL RATES

11972 | 1973 I 1974 .
1968 1969 1970 1971 1972 1973 | v 1 11 111 v 1 1

HOUSEHOLDS+ PERSONAL TRUSTS, AND NONPROFIT ORGANIZATIONS

] 688.9 750.9 808.3 863.5 939.2 1035.4 976,10 9966 1019.0 1047.1 1078.9 1093.9 PERSONAL INCOME 1

2 97.9  116.5 11646 117.5 162.2 152,59 14746 165.1 149.3 156,0 161.1 163.4 - PERSONAL TAXES + NONTAXES 2

3 591.0 636,64  691.7 T66,0 T97.0 882,6 B28.7 B51.5 865.7 891,1 917.8  930.5 = DISPOSABLE PERSONAL INCOME 3

4 551.2 596.2 635.5 685.8  Te7.2 B82T.8 774.3 801.5 Bl8.7 B860.1 B50.8 869,9 - PERSONAL OUTLAYS .

S  39.8  38.2 56,2  60.2  49.7 54,8  54.4 50,0 51,0  Sl.1  67.1  60.6 = PERSONAL SAVINGs NIA BASIS 5

6 6.2 6.6 8.8 9,7  10.5 9.8  10.8 8.8  11.9 8.8 9.7 10.1 ¢+ CREDITS FROM GOVT. INSURANCE & o
7 2.5 2.5 .9 .8 104 9 2.l 1.0 P 1.0 o 1 + CAPITAL GAINS DIVIDENDS 7

8 16,7 16,2  10.6 16,0  23.6  27.9  25.9  32.8  31.1  28.6  19.1  15.5 + NET DURABLES IN CONSUMPTION 8

9 65.0  63.6 76,6 86,7  B5.3  93.6  93.2  92.7  95.3 89,4 96,2  86.4 = NET SAVING 9

10 77.2  84.8 91,6  98.7 105.9 115.6 109.1 111.6 ilé.l  116.7 11942  121.8 + CAPITAL CONSUMPTION 10

11 142.2  148.5 167.9 185.4 191.2 208.8 202.3 204.3 209.5 206,2 215.4 208.2 = GROSS SAVING 11

12 148.5 16409  168.2 188.5 20603 228.6 213.3  220,0 238,9 228.2 228,8  228,3 GROSS INVESTMENT 12

13 109.7  117.8  116.2 135.9 15748 177.1 16646 17645 179.9 180+4 171.5 16640 CAPITAL EXPEND,~NET OF SALES 13

16 211 22,0 19.6 26,8 34,3 40,0  35.4  38e1 40,7  4l.3  39.6 35,0 RESIDENTIAL CONSTRUCTION 1

15 840 90,8  91.3 103.5 117.4 130,8 122.9 132.2 132.8 132.8 125.6 124.5  CONSUMER DURABLE BOODS 15

16 4.5 5.1 5.3 5.6 6.1 6.3 6.3 6.2 6.4 6.3 6.3 6.5  NONPROFIT PLANT + EQUIP, 16 ®
17 34.8  27.1 52,1 52,6 4845 51,5 48,7 3.5  59.1  4T.8  57.3  62.3 NET FINANCIAL INVESTMENT 17

18 68.2 56,7  Tau2 94,3  117.5 122.0 126.7 112.2 130.0 125.8 116.,2 116.,5 NET ACQ. OF FINANCIAL ASSETS 18

19 56,3 42,6 56,3 72,1 97.5 106.9 107.1 101.5 ll4,6 1063 105.0  101.1 DEP. + CR. MKT, INSTR. (1) 19
20 12.3 15 9.5 10,9 1248 15,0 101 17.0 147 8.6 19.7 3.2 DEMAND DEP, + CURRENCY 20
21 3043 6.0 4buk  T0.5 75,8 67,1 706  92.8  64:&  Skeé 56,9  86.8 TIME + SAVINGS ACCOUNTS 21
22 17.8  -2.0  27.5  29.8  29.8 38,7  27.3 8.4  33.1  4T.0  26.6 9.3 AT COMMERCIAL BANKS 22
23 12,9 8.0 16,9 0.6 46,0  28.4  43.3 4.3 31,3 T4 30,5 37,5 AT SAVINGS INST, 23
s 11,7 35.1 5 9.3 8.9 2448 26,4 -B.3 35,5  43.6 28,5  11.2 CREDIT MKT, INSTRUMENTS 24 ®
25 5.5 12,2 =7.7  -l2.7 406 18,7 15.5 4.2 29,6 30,8 10.4 2,2 UsSe GOVT, SECURITIES 25
26«8 9.6 =5 =9 1.3 1.7 3.5 2.2 1.3 3.2 2 - S. » L. OBLIGATIONS 26

21 4.7 7.4 lo.l 8.2 4.9 8 65 -la1 3.6 =43 5.1 2.7 CORPORATE + FGN. BONDS 27

28 T 48 =15 =39 - 3.3 5.0 -10.3 3 12,9 10.3 5.2 COMMERCIAL PAPER 28

29 1.5 1.1 .1 g =200 2 -eal =3.3 .6 1.1 2.5 1.2 MORTGAGES 29

36 5.8 4.8 2.6 12 =e6 =16 =8 =2.3  =1.7 1.3 =36 =17 INVESTMENT COMPANY SHARES 30
31 <137 =940 =5.2  =6,6  =5,2  =Bs8 =10.9  =9.9  =5.8  =5.1 =16,3 =13.5 OTHER CORPORATE SHARES 31
32 4.6 5.0 5.2 6.2 7.3 T T T 7.8 T 17 7.6 LIFE INSURANCE RESERVES 32

33 15,5 15,8 19.1 22,1 20,7  22.6  22.4 22,5  20.6  23.3  23.9  25.0 PENSION FUND RESERVES 3 o
36 =2.2  =2.8 =346 ~3.6  =5.0 =75  =As7 =946  =6.9  =Tu3  =6.0  =6,7  NET INV. IN NONCORP, BUS. 36

3B 2.0 -l.8 =9 .5 .1 =2 1.0 -6 =1.3 . .5 1.7 SECURITY CREDIT 35
36 1.8 2.1 2,6 2.3 2.7 2,9 2.8 2.8 2.8 2.9 2.9 3.0 MISCELLANEOUS ASSETS 36

37 33.6 29,7 22.1 41,7 69.0  70.5  75.9 68,7  70.9  81.9  58.9 56,1 NET INCREASE IN LIABILITIES 37

38 29.6  32.2 22,9 3843 63.3  Tésl 737 T1.6  T5.3  85.1  63.0  53.0 CREDIT MARKET INSTRUMENTS 38

39 14,6 16,1 12.6 2.1 38.4  63.0  43.5  38.6  45.8  48.8  38.6 35,7 HOME MORTGAGES 39

*0 1.1 1.3 1.6 1.2 les 16 1.6 P 106 1.6 1.6 1.4 OTHER MORTGAGES 40
" 8.3 9.6 5.0 9.2  16.0 20,1  19.6 24,0 20,0  21.0  15.5 8.8 INSTALMENT CONS. CREDIT 41

42 1.7 1.0 1.1 2.0 3.1 2.8 6.6 1.3 4 - 3.5 .6 OTHER CONSUMER CREOIT 42

3 2.2 1.5 5 S 3.0 406 1.9 4k 2.3 9.6 1.2 5.2 BANK LOANS N.E.Co P
ot 1.7 3.0 2.6 1e4 1.3 2.4 e 1.5 1.6 3.4 2.8 2.5 OTHER LOANS a4 @
45 2.9 =3.4  =1.8 2.6 40T =4u6 142 =3.9  <5.4  =4s1 =69 +3  SECURITY CREDIT 45
46 .5 .5 .5 .5 .5 .5 .5 .5 .5 .5 .5 .5 TRADE DEBT 46
7 o - - .3 .5 . .5 .5 .5 " e <3 MISCELLANEOUS 7
48 =2.3 3.5 =ué  =3.2  ~=15.1 =198 ~ll.1 ~15.7 =29.5 =22.1 =13,4 =-20.1 DISCREPANCY 48

(1} EXCLUDES CORPORATE EQUITIES.

MEMORANDA ¢ <4
NET PHYSICAL INVESTMENT:
(A) RESIDENTIAL CONSTRUCTION

49 21.1 2240 19.6 2648 34,3 40.0 35.4 3.1 4047 41.3 39.6 35.0 EXPENDITURES 49
50 8.3 8.7 9.0 Febo 10.2 1044 101 10.2 1044 10.5 10.6 10.7 = CAPITAL CONSUMPTION S0
51 14,6 1641 12.5 24,1 38.4 43.0 43.5 3846 45.8 48.8 38,6 35.7 « HOME MORTGAGES 23
82 =1.8 ~2.8 =1.9 6.7 ~14,3 ~13.4 -18.2 =10.7 «15,.5 =-17.9 -9.6 =11.5 = EXCESS NET INVESTMENT S2
(8) CONSUMER DURABLES
53 84.0 90.8 91.3 103.5 117.6 130.8 122.9 132.2 132.8 132.8 125.6 124,5 EXPENDITURES 83
S4 67.4 7446 80.7 87.5 93.8 103,0 9740 99.4 101.7 104,2 106.5 109.0 =~ CAPITAL CONSUMPTION 5S4
85 16.7 16.2 10.6 16.0 23.6 27.9 25.9 32.8 31,1 2846 19.1 15.5 = NET INVESTMENT 55 .
56 10.0 10.4 640 11.2 19.2 22.9 2642 25.3 24,1 21.9 19,0 a.2 = CONSUMER CREDIT -1
57 6,7 S.9 445 4.8 4.5 4.9 -2 TS5 7.0 6.7 ol Teé = EXCESS NET INVESTMENT 57
(C) NONPROFIT PLANT + EQUIP,
S8 4.5 S.l 5.3 5.6 64l 6.3 643 6.2 6eé 643 63 6.5 EXPENDITURES S8
59 1.5 1.6 1.7 1.8 1.9 2.1 2.0 2.0 2.0 2.1 2.1 2.1 = CAPITAL CONSUMPTION 59
60 1.1 1.3 leé le2 le4 leé 1.4 les led leé le6 l.4 ~ NONPROFIT MORTGAGES 60
61 1.9 2.2 2.2 2.6 2.7 2.8 2.9 248 2.9 2.9 2.8 3.0 = EXCESS NET INVESTMENT é1
PER CENT RATIOS!
62 14,2 15.5 14.4 13.6 15.1 14,8 15,1 l14.6 14.7 14,9 14,9 14,9 EFFECTIVE TAX RATE 62
63 6.7 640 8.1 8.1 6.2 6.2 6.6 5.9 5.9 Se7 7.3 6.5 SAVING RATEs NIA BASIS 63 '
PER CENT OF DISPOSABLE INCOME ADJ. (2):
i 64 23.7 23.1 23.9 24,5 23.6 23.4 2440 23.7 23,7 2249 23.2 22.1 GROSS SAVING 64
: 65 18,3 18.3 16,6 18.0 19.5 19.8 19.6 2045 2044 2040 18.5 17.6 CAPITAL EXPENDITURES 65
66 11e4 8.8 10.6 12.5 14,5 13,7 14.8 13.0 14.7 lé.4 12.5 12.4 ACQUISITION OF FINAN. ASSETS 66
67 S.6 b6 3.1 5.5 8.5 7.9 9.0 840 8.0 9.1 644 S.8 NET INCREASE IN LIABILITIES 67
68 4.9 8.0 3.3 S.1l 7.8 8,3 8.8 8.3 8.5 9eb 6.8 5.6 CREDIT MARKET BORROWING 68
69 $99.6 643.6 70l.4 756.5 808.9 893.3 B841.6 861.4 882,.9 900.9 927.9 940.7 (2) DISPOSABLE INCOME ADJ, 69

(NIA DISPOSABLE INCOME + GOVT. INSURANCE CREDITS « CAPITAL GAINS OIVID.)

) 1/74 FIGURES ARE TENTATIVE ESTIMATES BASED ON INCOMPLETE INFORMATION.
igitized for FRASER
ttp:/Hraser.stlouisfed.org/




« B MAY 1974
TOTAL + NONCORP BUSINESS -

5

SECTOR STATEMENTS OF SAVING AND INVESTMENT

(BILLIONS OF DOLLARS)

SEASONALLY ADJUSTED ANNUAL HATES

TOTAL ¢ NONCORP BUSINESS

5

SEASONALLY ADJUSTED ANNUAL RATES

11972 ) 1973 bo1974
. 1968 1969 1970 i971 1972 1973 | IVt 1 11 111 o 1
NONFINANCIAL BUSINESS = TOTaL
1 142,64  139,5  12d.¢ 138.5 151.2 173,1 159.9 167.2 169.8 176.9 178.6 171.2 INCOME BEFORE TaxXES
2 79,9 80.4 80.3 92,4  101.5 109,9 105.4 107.1 106.5 tllel 11443  105.8 GROSS SAVING
3 1.5 TTev 74.6 79.5 86,5 92.5 75.2 91.3 84.9 92.1 1001 90,2 GROSS INVESTMENT
s 97.9  108.9  108.0 1l6.6  133.3 151.3  142.9 145.1  le6.1  150,0 166,0 156.2 CAPITAL EXPENDITURES
5 90.9  101.1  103.5 110.% 127,3 163.3 136.7 14046 141.5 165,3  165,9 148,64 FIXED INVESTMENT
6 82,0 90.5 9240 Y4,8  108.0 125.5 113.5 120.0 123.1 127.5 131.6 133.9 BUSINESS PLANT + EQUIPMENT
. 7 1.1 .1 .9 2.9 2.1 .2 2.9 2.9 1.2 -.8 -3.6 -3.9 NONFARM HOME CONST, (1)
8 7.8 it 1046 l2.8 17.2 17.6 18.3 17.5 17.2 18.6 18.0 18.4 MULTI-FAMILY RESIDENTIAL
9 7.1 7.8 4.5 6ol 6.0 8.0 8.2 4.6 “ob 4.7 18,0 7.8  CMANGE IN INVENTORIES
10 =26.6  =31.9 =33.6 =37.,] =66.8 =58.8 =67,7 =53.7 =6],2 =57.8 =63.8 =-66,1 NET FINANCIAL INVESTMENT
11 30,6 30.2 12.8 25.2 33.2 06,7 42,3 47.8 55.4 50.9 3.2 51.3  FINANCIAL USES OF FUNDS, NET
12 57.0 62.2 46,2 62,3 80,0  105.5 109.9 101.6 116.5 108.8 95.0 117.3  FINAN, SOURCES OF FUNOSs NET
13 -1.5 2.9 4.8 11.7 1n.4 5.9 10,0 4.6 7.5 4o 7.1 .6 CORPORATE SHARE ISSUES
14 4042 45,9 42,5 4,5 59,4 79.9 79.2 90,1 78,7 83,5 6744 84,8 CREDIT MARKET INSTRUMENTS
15 1249 12,0 19.8 i8.8 12.2 10.7 11.1 83 11.8 12.7 9.8 17,4 CORPORATE BONDS
16 L) -l .3 149 1.2 -3 9 1.9 -] =1.0 =-2.8 b4y HOME MORTGAGES
17 10,9 10.8 1len 19,5 26.2 2849 30.0 2640 33,4 32.5 23.9 21.8 OTHER MORTGAGES
18 11.2 16,4 5.9 6.3 1646 33.8 33.0 58.9 28,4 29.8 18,0 35,9 BANK LOANS N.E.C.
. 19 4.8 9.2 4.9 1.9 3.6 6.9 “el =5.0 4.5 9.6 18.5 13.8 OTHER LOANS
20 17,4 18.5 5.2 3.7 16.4 1647 21.7 7.5 29.8 14.6 16,9 23,0 TRADE DEBT
21 1.0 -5.2 -6.3 -1.5 LYY 2.9 -.9 -7 .5 642 5.7 8.9 OTHER LIaBILITIES
22 B.6 3.6 5.7 13,0 15.0 17,0 30.2 15.7 21,6 19.0 laa2 15,6 DISCREPANCY
FaRM BUSINESS
1 les7 16.7 16.9 lé.8 20.2 26.8 21.8 2443 Ly 27.1 31,3 29,1 NET INCOME
2 @ » * 3 ° o -1 - -el -1 o =e1 NET SaVING
3 6.2 6.6 6.4 6.8 T.4 8.1 7.5 7.9 8.1 8.1 8.2 8.3 CAPITAL CONSUMPTION
. 4 3 3 e 3 3 Y ol 3 X3 oo 3 4 CORPORATE
5 640 6.2 640 6.5 Te0 T.7 Tel 7e5 T.7 Te? 7.8 T.9 NONCORPORATE
6 6.2 6.5 6.4 6.8 Tt 8.0 7.5 7.8 8.0 8.0 8.2 8.3 CURRENT SURP, = GROSS SAVING
7 6.2 6.5 6.6 6.8 Tes 8.0 7.5 7.8 8.0 8.0 8.2 8.3 GROSS INVESTMENT
8 6.3 6.6 7.0 8.6 8.6 10,7 9.6 9.5 1041 117 1146 12,0 CAPITAL EXPENDITURES
9 5.7 5,9 6.3 6.5 7.6 9.5 8.8 8.7 9.5 9.6 10.2 10,3 PLANT + EQUIPMENT
10 .5 .6 .5 .6 .6 .6 .5 .6 .5 .6 .7 «7  RESIDENTIAL CONSTRUCTION
11 ol .l .2 1.6 o 7 .3 .2 ol 1.5 .7 1.0  CHANGE IN INVENTORIES
12 -1 -l -7 -1.8 -1.2 -2.7 -2.2 “1.6 ~2.1 -3.6 =3.4 =3,7 NET FINANCIAL INVESTMENT
13 o6 .5 N .7 N .8 .8 .7 .8 .8 .9 «6  NET INCR. IN FINAN, ASSETS
14 .2 .1 ol .l .l ol -1 .l ol ol .2 .2 DEMAND DEPOSITS + CURRENCY
. 15 o o .5 .6 N oo N .5 .7 .7 o7 o MISCELLANEOUS ASSETS
16 .3 e . .5 oo o5 . . . .5 .5 .5 INSURANCE RECEIVABLES
17 .l .l .l .l ol o2 .2 .1 .2 .2 .2 -1 EGs IN SPONS. 4GS, {2)
18 .7 .6 1.3 2.5 1.8 3.5 2.9 2.3 2.9 4.5 4.2 4,3 NET INCREASE IN LIABILITIES
19 2.8 3.2 3.2 41 4.9 8.6 6.5 7.3 7.7 9.4 10.2 7.5 CREDIT MARKET INSTRUMENTS
20 2.2 1.9 1.8 2.0 2.6 4ok 2.6 40 46 4.7 4.3 3.9 MORTGAGES
21 e N3 .8 1.3 1.8 3.0 3.6 2.3 2.1 3.3 4.3 2.2 BANK LOANS N,E.C,
22 .2 s .6 .7 .5 1.3 .5 1e0 1.0 led 1.5 1.3 OTHER LOANS
23 - . - o . .2 .1 .l . -l .6 .2 UsSe GOVERNMENT
26 .2 .6 .7 W7 . 1.1 .o len 1.1 1.5 .9 1.2 FIce
. 25 .3 o7 le0 1.2 1.0 le2 .6 .9 140 le4 1.7 1.3 TRADE DEBT
26 -2.4 -3.2 -2.9 -2.8 -4 ~6.4 -4e2 “5.9 -5.7 -6.3 “7.6 “4.6 PROPRIETOR NET INVESTMENT
NONF ARM NONCORPORATE BUSINESS
1 5849 6040 6U.3 62.6 63.7 67,4 65,5 66,2 6646 6840 68.9 69,4 NET INCOME
2 1149 13,1 14.6 15,8 17,3 18,5 17,9 17,9 18.5 18.6 18,9 19,2 CAPITAL CONSUMPTION
3 11.9 13.1 14.5 15,8 16,6 1845 15.0 17.9 18.2 18.6 18.9 19.2 CURRENT SURP, = GROSS SAVING
. . 11.9 13.1 1645 15.8 1646 1845 15,0 17.9 1842 1846 1849 19.2 GROSS INVESTMENT
5 16.6 1846 1649 21.2 26,1 25.8 25.8 26,3 25.6 25.0 25.7 20,8 CAPITAL EXPENDITURES
6 16,1 17.6 18.3 1,7 25.3 25,3 2646 26,7 25.8 25.2 23.3 23,6  FIXED CAPITAL
7 9.4 1046 10.6 11.5 12.2 12.9 12.4 13.0 13.0 12.9 12.8 12.9 PLANT + EQUIPMENT
8 3 -3 .2 le2 .8 =2 1.2 1.2 o -7 -2.1 -2.3 HOME CONSTRUCTION (1)
9 5.9 7.3 7.5 9.1 12,3 12.6 13.0 12.5 12.4 1340 12.6 12.9 MULTI=FAMILY RESIDENTIAL
10 o5 1.0 B =5 -1.2 o -8 -3 -.2 -2 2.5 =2.8  CHANGE IN INVENTORIES
11 -7 “5,4 -2, -5.5 =7.5 ~7.3  =l0.8 “8.6 =744 “6.4 -6.8 =1.6 NET FINANCIAL INVESTMENT
12 1.0 1.3 1.3 1.5 1.8 2.1 3.0 1.0 2.3 1.7 3.3 -2 NET ACQ, OF FINANCIAL aSSETS
13 - - - - - - - - - - - - DEMAND DEPOSITS « CURRENCY
| 14 o5 .6 .6 .7 1.1 143 243 .3 1.5 .9 2.3 -8 CONSUMER CREDIT
15 3 o7 o7 .8 o7 .8 T X} 8 8 1«0 X} MISCELLANEOUS ASSETS
o 16 5 .7 7 .8 7 .8 X .7 .7 .8 .8 .8 INSURANCE RECEIVABLES
17 . . . . o .l - . . . .2 -2 EQ. IN SPONS. aGS. (2)
18 5.6 6.7 3.7 6.9 9.3 9.4 13.7 9.5 9.7 8.1 1041 1e4  NET INCREASE IN LIABILITIES
| 19 5¢6 7.4 5¢3 8.7 1046 114 12.8 1343 10.8 1049 1046 5.9 CREDIT MARKET INSYRUMENTS
20 3.4 3.8 “e9 8.0 9.2 8.1 10.8 9.1 1045 8.7 3.9 4. MORTGAGES
21 .2 -2 .2 1.0 o6 -2 o5 1.0 .3 -5 “leé -2.1 HOME MORTGAGES
‘ 22 2.7 3.6 4.3 6o 7.3 6.7 8.9 6.9 8.5 7.5 3.9 5.2 MULTI-FAMILY
23 o5 o o .9 143 1.5 1.5 1.2 1e7 167 146 1.1 COMMERCIAL
24 1.1 2.1 -6 .2 o7 o o7 .9 -6 “1.8 3.0 “1.9 BANK LOANS NJ.E.C,
25 1.0 1.5 140 .5 o 3.0 1.2 3.3 .9 40 3.7 3.7 OTHER LOANS
' 26 .ol -1le1 -9 =11 .2 ~l.0 1.5 . .l “1.9 -2.1 “2.3 TRADE OEBTs NET
27 o2 .5 -7 -6 -9 “lel L) -3.8 -1.2 “l.0 1.7 -2.2 PROPRIETOR NET INVESTMENT
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CORPURATE BUSINESS .

6

CORPORATE BUSINESS

SECTOR STATEMENTS OF SAVING AND INVESTMENT 6

{BILLIONS OF DOLLARS)

SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES

11972 ) 1973 I 1974
1968 1969 1970 1971 1972 1973 | v o 1 11 111 v 1 1
1 72.2 67.9 55.7 64,0 74,2 9641 79.9 9240 99.8 98.8 93.9  103.6 PROFITS BEFORE TaX 1
2 34.0 33.6 27.5 29.6 34.9 4643 37.5 “4o2 4841 7.6 4S.4 50.0 - PROFITS Tax ACCRUALS 2
3 20.8 20.7 2040 20.2 21.1 22.3 209 2l.4 21.9 2245 23.4 23.7 = NET DIVIDENDS PalD 3
“ 17.5 13.6 8.3 14,2 1841 27.5 21.3 2645 2%9.9 28.7 25,1 29,9 = UNDISTRIBUTED PROFITS 4
5 2.5 245 2.3 2.9 3.5 Sel 402 443 “oh “eb 7.0 7.0 ¢« FOREIGN BRANCH PROFITS s
6 -3.3 =5.1 “4,.8 “6,9 -6.9 -17.3 =7.3 =15.4 “21.1 -17.0 =156.5 =30.9 ¢ INV, VALUATION ADJUSTMENT 6
7 45,1 49.8 53.6 87.7 62.8 67.9 64,8 65,9 67.1 68.2 0.6 72,3 « CAPITAL CONSUMPTION aLLOW. 7
8 61,7 60,7 5944 69.9 77.5 83,3 82.9 81.3 8043 84,4 87.2 78.3 = GROSS INTERNAL FUNDS 8
9 53.3 57.3 5347 56.9 6245 6640 52.7 65.6 58.6 65,5 73.0 62.7 GROSS INVESTMENT 9
10 75.0 83.7 B4.0 86,7  100.7 1148 10744  109.2 11043 113.3 12647  123.,5 CAPITAL EXPENDITURES 10
11 68.6 76.9 78.4 81.8 93.9  107.9 98.8 10445  105.7  109.9  111.9  113,9 FIXED INVESTMENT 11
12 66,5 T4.0 75.1 7648 88.2 103.1 92.3 98.3  100.6 105.0 108.6 110.7 PLANT « EQUIPMENT 12
13 o3 -3 .2 1.2 8 -2 1.2 1e2 b -7 =2.1 =-2.3 HOME CONSTRUCTION 13
14 1.8 3.2 3.1 3.7 4.9 5.0 5.3 5.0 4e8 S¢6 Se4 5.5 MULTI=-FAMILY RESIDENTIAL 14
15 6.4 6.7 547 540 6.8 6.9 8.7 “e7 “s6 3.4 14.8 9.6  CHANGE IN INVENTORIES 15
16 -21.7 “26.4 =30.3 -29,8 =38.2 -48.8 =54,7 ~43.6 =51.7 -47.8 =53.7 =60e8 NET FINANCIAL INVESTMENT 16
17 29.0 28,4 11.0 23.0 30.7 43.8 38.6 461 52.2 8.4 27.0 50.9  FINANCIAL USES OF FUNDS. NET 17
18 B8e0 243 =lel 10.6 Sel Teb 7.5 9.0 9.8 1246 ~l.8 10.5 LIQUID aSSETS 18
19 17 246 % o7 . ~2.9 3.6 =1047 =240 ] ol 1.7 DEMAND DEP, + CURRENCY 19
20 o 2.4 1.7 3.6 3.1 5.6 1.2 16.8 8.4 “e0 -7.0 2.0 TIME NDEPOSITS 20
21 .3 2.3 .3 2.0 =246 -1.8 =140 -1.7 ) =16 -3.6 =246 U.S. GOVT. SECURITIES 21
22 -] =1.0 ) 1.0 1.0 -1 140 1.0 =245 2.5 “1.5 ol Se ¢ Lo OBLIGATIONS 22
23 4.2 40 .5 2.6 1.7 4el 1.7 “l.8 9.0 .2 9.0 1.2 COMMERCIAL PAPER 23
24 .9 1ot -3.4 .8 1.6 2.6 143 543 247 6.6 1.9 7.8 SECURITY R,P.1S 24
25 * o3 o7 .6 1.6 240 3.6 .9 2.8 .c 2.3 o6 CONSUMEK CREDIT 25
26 18.6 22.7 7.1 5.6 19.8 2b.8 28.5 2340 33.7 28.3 18.2 31.1 TRADE CREDIT 26
27 2.4 3.0 “4e2 642 “e3 8.5 -eB 13,2 5.9 6.9 8.1 8.7 MISCELLANEQUS ASSETS 27
28 1.1 2.2 3.6 3.8 let 3.6 1.5 6.7 1.6 .8 Seb S.7 FOREIGN DIR, INVEST, (1} 28
29 5 - ~.b 1.6 148 3.8 “3.5 Set 3.1 4.9 146 2.0 FOREIGN CURRENCIES 29
30 .8 1.1 9 1.0 1.2 1.1 1.2 1.1 1.1 ol 1.1 1.1 INSURANCE RECEIVABLES 30
31 » .1 ol - . . * . ° . . . EQUITY IN SPONSORED aGS. 31
32 5047 5448 4143 52.8 68.9 9246 93,3 89.8 103.9 96.2 80.7 111.7  FINAN., SOURCES OF FUNDS. NET 32
33 3043 38.3 38.8 “T.6 5445 65,8 69.9 L 67,7 6746 53.6 72.1 NET FUNDS RAISED IN MKTS, 33
34 “1¢5 249 4.8 11.7 10.4 5.9 100 “ab 7.5 bon 7.1 .6 NET NEW SHARE ISSUES 34
35 31.8 35,4 33.9 35,7 LIS 59.9 59.9 69,5 6r.2 63.2 “beb Tleé DERT INSTRUMENTS 35
36 12.9 12,0 1.8 18.8 12.2 10,7 11.1 843 1148 1247 9.8 17,4 CORPORATE BONDS (1) 36
37 5.7 o6 5.2 11.4 1546 16.2 17.7 16448 18,9 1841 12.9 9.6 MORTGAGES 37
38 o2 .2 o2 1.0 .6 =.2 o5 1.0 o3 -5 1.4 =241 HOME MORTGAGES 38
39 o7 1.2 1.5 2.6 3.0 2.8 3.7 2.7 J.e 3,2 1.7 240 MULTI=FaMILY 39
40 “od 3.7 3.6 7.9 12.0 13.6 13.5 1141 15,3 15,3 12,5 Q.7 COMMERCIAL 40
41 9.7 11.6 9.7 4.8 13.9 30,4 28.7 55.8 26,9 28.2 10.7 35.6 BANK LOANS N.E,C, 41
42 1.6 2.7 2.6 =1.5 -5 1.0 1.8  =l1.7 2.2 246 10.9 5.9 OPEN-MARKET PAPER 42
43 1.7 4.3 .o 1.9 2.8 1e4 3.6 1.8 ol 1.5 2.2 2.6 FINANCE COMPANY LOANS 43
“4 .2 .l «3 .2 .2 .3 .6 .6 .2 ol .l .3 U.S. GOVERNMENT LOANS 44
45 2.9 -3.3 -3.7 2.0 o6 8.3 3.2 7.9 5.3 10.5 9.6 13.0 PROFIT Tax LIABILITY 45
46 17.2 1940 542 3.6 13.6 1645 19.6 647 28.8 15.1 15,6 26,0 TRADE DEBT “6
LY 4 o3 .8 1.0 -l o2 2.1 .6 lel 2.1 3.0 240 2.6 MISCELLANEOUS LIABILITIES 47
48 8.4 Y 5.7 13,0 1540 17,4 30.2 15,7 2146 19.0 14.2 15,6 DISCREPANCY “8
49 1.6 3.8 1.9 2.0 6.2 9.3 8.9 1643 “ed 13.2 2.9 7.1 MEMO: NET TRADE CREDIT “9
50 3l.8 37.0 31.3 27.8 3440 38.6 33.8 35.3 4344 3844 37.3 39.0 PROFITS Tax PAYMENTS 50
PER CENT RATIOS:
51 47.0 49,5 9.4 6.2 47.1 4842 “6.9 “Be] 48,2 4842 48,3 8.3 EFFECTIVE TAX RATE 51
52 121.6 137.8 lél.e 124,11 129,9  137.8  129.6 134.3 137,5 134,2 145.3 157.7 CAPITAL OUTLAYS/INTERNAL FUNDS 52
53 4204 4243 “0.4 4l 43.9 52.1 55.8 63.6 Se4b 55.8 36.7 57,8 CR., MKT. BORROWING/CAP., EXP., 53

{1} FOREIGN INVESTMENT EXCLUDES AMOUNTS FINANCED BY BOND
I1SSUES ABROAD, AND BOND ISSUES OUTSIDE THE U.S. ARE
EXCLJDED FROM FINANCIAL SOURCES OF FUNDS ABOVE.
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“GOVERNMENTS

7

SECTOR STATEMENTS OF SAVING aND INVESTMENT
(BILLIONS OF DOLLARS)

GOVERNMENTS
7

SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
bo1972 ) 1973 I 1974
1968 1969 1970 1971 1972 1973 ) v ot 1 I 111 Iv i I
STATE AND LOCAL GOVERNMENTS - GENERAL FUNOS
1 lor.1 119.7 135.0 152,3 177.2 196,55 191.2 190.2 192.8 196.0 198.9 202.1 TOTAL RECEIPTSs NIA BASIS 1
2 82.0 92.1 102,3  113.8 128,83  14le6  133.8  137.5 140.5 143.3  144.9  146,1 TAX RECEIPTS 2
3 6.4 743 4,3 9.4 107 1240 11.3 11.6 11.8 12.1 12.4 12,7  SOCIAL INSURANCE RECEIPTS 3
L3 18,7 20.3 2444 29,1 37.7 4049 46,1 41.1 4045 40.5 41,6 “3.2 GRANTS IN AID RECEIVED 4
-] 107.5 119.0 133.2 18,3 164,00 184,.1 171.6 17643 181.2 185.7 193.0 19646 TOTAL EXPENDITURES» NIa BASIS 5
6 100.8 111.2 123.3 136.2 15045 170.5 158.0 163.0 168.0 172,2 178.8 184,6 PURCHM. OF GOODS ¢ SERVICES 6
7 6.7 7.8 9.9 12,0 13,5 13.6 13.6 13.3 13.2 13.5 les2 12.0 NET INTEREST ¢ TRANSFERS T
8 =3 .7 1.8 440 13.1 1044 19.5 13.9 tle6 1043 5.9 5.5 NET SURPLUSs NIA BASIS 8
9 “e8 Sel 6.3 6.8 7.3 7.7 6.7 7.3 Teb 7.9 841 8.9 = RETIREMENT CREOIT TO HH 9
10 -5,2 —bob 4.5 -2.8 5.9 2.7 1249 646 a2 204 2.2 =3.5 = GROSS SAVING 10
11 4.5 9.4 -5.2 -13.5 -1.8 1.3 448 -6 =1.3 -1.7 ~l.6 -4.8 NET FINANCIAL INVESTMENT 11
12 6.0 1.8 6.6 440 11.0 9.8 1648 6.7 S.3 14.5 1246 6.9  NET ACQs OF FINANCIAL ASSETS 12
13 3.0 4,5 8.4 6,2 8.6 7.0 1049 9.8 6.9 8.7 246 .l TOTAL DEPOSITS ¢ CURRENCY 13
14 -2 leé ~l.6 =l.0 l.8 -2 o5 =1.0 2.4 =3.4 l.2 =4, OEMAND DEP, ¢ CURRENCY 14
15 3.2 =5.9 10.0 T.2 6.8 Te2 10.4 10.9 4.5 12.1 1.5 4.2 TIME DEPOSITS 15
16 2.3 6.9 “le0 2.4 2.0 2.2 S.3 =3.7 =241 Sed 9.3 6.2 CREDIT MARKET INSTRUMENTS 16
17 2.2 6.9 1.0 -2.2 2.1 246 5.7 2.9 =2.0 Se6 9.1 Se7 UeSe GOVT, SECURITIES 17
18 -5 3.5 =l -1.2 1o ol 5.0 =249 -3.3 1.9 4.8 3.2 DIRECT 18
19 2.7 3.3 -6 =11 o7 2.3 o7 -l 1.3 3.7 bas 2.5 UeSe GOVT, AGENCY SEC. 19
20 “ .1 @ -2 -2 -2 -.3 -7 -0 -3 .2 .5 S. + L, OBLIGATIONS 20
21 ol - [ o - o o - - ® . . HOME MORTGAGES 21
22 .7 -6 -9 o3 .5 .6 .5 .5 .6 .5 o6 o6 TAXES RECETVABLE 22
23 10.4 11.2 11.8 17.6 12.9 11.1 12.0 7.3 6.7 16.2 1642 1147 NET INCREASE IN LIABILITIES 23
24 9.8 10.7 1le6 17.0 12.3 1045 11.4 6.7 641 15.6 13.6 11.1 CREDIT MARKET BORROWING 24
25 9.5 9.9 11.3 1646 11.9 10.1 10.4 640 740 13.9 13.3 10.9 Se ¢ Lo OBLIGATIONS 25
26 ol 2.8 2.3 2.4 1.0 -l =1.9 -l.2 2.8 145 2.1 b SHORT-TERM 26
27 9.4 7.2 9.0 14,2 12.9 10.2 12.3 7.2 943 1244 11.3 11.3 OTHER 27
28 .3 o7 o1 .o .3 s 1e0 o7 -le0 1.7 o2 .2 UeSe GOVERNMENT LOANS 28
29 .0 .S .o .6 N o6 o6 .6 .6 .6 .6 N TRADE DEBT 29
30 -7 5.0 o7 10.7 7.7 400 8.1 T.2 5.5 “ol -6 143 DISCREPANCY 30
EMPLOYEE RETIREMENT FUNDS aRE IN INSURANCE SECTOR,
UsSe GOVERNMENT
1 175.0  197,3  192.0 198.9  228.7  265.0 236.9 253.6 262.4 269.5 274.3 28640 TOTAL RECEIPTSs NIa BASIS 1
2 19.7 94.8 92.2 $9.9  107.9  114.5 111.3  108.5 111.4 11649 121.0 123.,6 PERSONAL TAXES 2
3 36,7 36.6 3l.0 33.3 37.8 4944 0.7 4646 5048 51,0 49,4 53.7 CORP., PROFITS TAX ACCRUALS 3
3 1840 19.0 19,3 2044 19.9 2l.0 2043 20.7 2l.2 20.8 21.5 21.6  INDIRECT Taxts .
5 40.7 6.9 4945 55,2 63.0 80,1 6446 77.8 79.1 80.8 82.5 87.1 INSURANCE RECEIPTS 5
6 18l.5  189.2  203,9 22140 246,56 26440  260.3 258,6 262.4 265.6 269.6 281.3 TOTAL EXPENDITURESs NIA BASIS 6
7 98.8 98.8 96.2 v8.1 10404 10646 102.7 105.5 10743 10648 10648 111.3 6GOODS + SERVICES 7
8 36,1 37.2 45,1 47.0 478 48,6 5847 4941 4842 4843 4849 S2.7  GRANTS + DONATIONS 8
9 11.7 13.1 lé.6 13.6 13.5 15.9 13.7 14,7 15.6 l16.2 17.0 17.9 NET INTEREST 9
10 3649 “0.0 4B.1 62,4 78.8 92.9 85,2 89,3 9143 94.2 9649 99.5  INSURANCE BENEFITS 10
11 6.5 8sl  =11.9 =22.2 -15.9 9 =23.4 =540 » 440 4.7 4.6 NET SURPLUS. NIA BAS1S 11
12 143 leb 245 2.9 3.2 2.1 “el 145 4.5 .9 le6 142 = INSURANCE CREDITS TO HH 12
13 -7.8 6.5 =l4.4  =25.1 =19,] =le2  -27.5 =645 4.5 3.1 3.2 3.5 = GROSS SAVING 13
14 8.4 6.1  =15,2 =25,0 =2n,1 -e6 23,7 =5.3 =7.6 48 5.8 147 NET FINANCIAL INVESTMENT 14
15 Tes 3.7 .7 4ol .9 11.5 11,4 2941 -2.1 -5.5 26.4 9.9 NET ACQ. OF FINANCIAL ASSETS 15
1% 2.0 le6 ~24G 2.2 -3 - =6 -l * - . .9 GOLDs SDRYS ¢ OFF FGN EXCH 16
17 -1.7 1.1 245 3.3 1.9 -5 8.2 1644 6.4 -21.6 11.5 4.5 DEMAND DEPOSITS + CURRENCY 17
18 ol -l «3 ol sl .2 L4 o7 .2 -6 -6 -l TIME DEPOSITS 18
19 4.9 2.9 2.8 3.2 243 3.0 2.0 3.9 2.0 7.8 2.4 1.6 CREDIT MARKET INSTRUMENTS 19
20 ol ~1.3 -.1 ° . » » . . . . . SPONSORED AGENCY ISSUES 20
21 .8 ol -.l -3 -t =l.1 -l.2 -2.1 -3.2 149 -.2 -2 HOME MORTGAGES 2l
22 o3 .6 «5 o .o o6 .3 .5 .2 2.1 el et OTHER MORTGAGES 22
23 3.7 3.5 2.6 3.2 246 3.5 2.9 Se5 le0 407 2.9 244 OTHER LOANS 23
24 1.7 2.6 -2.3 1.3 5 7.9 4ol 9es o7 9l 841 11.3 TAXES RECEIVABLE 26
25 N 9 -8 =l.7 -t o3 =246 b 1.3 b =3 —.b TRADE CREDITY 2%
26 -2 ol 3 .l .l l.0 .3 oh o -el 3.2 1.2 MISCELLANEOUS 26
27 15.9 2.5 15.9 29,1 21.0 12.0 «0el 3440 5.5 -1043 18.5 842  NET INCREASE IN LIABILITIES 27
28 e o3 .6 o5 5 b b o 8 o2 3 .3 TREASURY CURR, + SDR CTFS, 28
29 13.4 3.6 12.8 25,5 17.3 9.7 3346 32.7 1.2 -9.7 1446 6e8 CREDIT MARKET INSTRUMENTS 29
30 e b o3 244 3.3 2.7 3.1 3.9 3.6 le9 leé 3.0 SAVINGS BONDS 30
k) 9.9 -9 12.6 €3.6 10.6 5.0 2540 26.2 =21 -14.3 1043 262 OIRECT EXCL. SVGS, RONDS 3]
32 3.1 2.4 el -5 3.4 2.0 Se3 2.6 -2 246 2.9 1e7 AGENCY ISSUES « MTGS. 32
33 1.3 1.6 2.5 2.9 3.2 2.1 4ol 1.5 445 - 1e6 1.2 LIFE ¢+ RETIREMENT RESERVES 13
34 . -3 -.6 =7 -1 o1 1.2 -7 -.h - 1.5 o3 TRADE DEBT 34
k17 1.l b o .6 o .2 2.7 .l -3 “1e5 2.4 .2 MISCELLANEOUS 15
38 ] o .8 =.1 let .7 1.3 =1l.2 3.0 ~1.7 2.7 1.8 DISCREPANCY 36
37 35.0 39.2 33.4 3240 37.3 “le6 3646 37.3 4640 “le6 41.3 42,4 MEMO! CORP, TaX RECEIPTSs NET 37
FEDERALLY SPONSORED CREDIT AGENCIES
1 ol ol ol .l ol ol ol ol ol ol ol ol CURRENT SuRPiu> 1
2 3.2 9.2 10.8 Job 6.6 2240 “e7 12,3 25.9 3l.3 18,6 11.0 NET INCREASE IN ASSETS 2
3 bl . e ol . ol 2 .2 -2 .2 o5 . OEMAND DEPOSITS ¢ CURRENCY 3
L3 3.2 9.0 9.9 2.8 60 20,3 6.l 13.0 24.5 30.0 13.6 12.5 CREDIT MARKET INSTRUMENTS 3
S -l -2 1.7 =1.5 ~leb 1.3 ~4el ~241 1.7 42 1.7 4.9 UeSe GOVERNMENT SECURITIES 5
6 1.6 3.9 Seb 5.6 5.5 8,4 5.0 6.0 8.5 10.5 8.6 10.5 RESIDENTIAL MORTGABES (1) 6
7 oS o6 5 o7 l.2 2.0 1.6 1.9 1.9 1.9 2.1 2.1 FARM MORTGAGES 7
8 1.2 4.8 2.3 =2.0 .8 8.5 3.6 7.l 12.5 13.4 1.2 4.8 OTHER (0aNS 8
9 ol o2 3 - 3 .3 .2 241 . o1 =1.0 1.8 T0 COOPS (BC) 9
10 .2 6 o7 o7 e 1.1 oh le0 1.1 1.5 9 le2 TO FARMERS (FICB) 10
11 9 4.0 1.3 =2.7 . Te2 3.l 40l 11.4 11.9 1.3 1.8 TO SeL'S (FHLB) 11
12 » o1 l.0 6 .6 1.7 =16 =9 1.6 1.5 445 =l.4 MISCELLANEOUS ASSETS 12
13 3.2 9.1 1048 3.3 6.5 21.8 be6 12.0 2546 3l.1 18.5 1046 NET INCREASE IN LIABILITIES 13
14 3,5 8.8 8.2 4.3 6.2 19.6 9.3 11e6 237 2845 1,7 8.0 CREDIT MARKET INSTRUMENTS 14
15 3.2 9.1 8.2 4.3 6e2 1946 Se3 1106 23.7 2845 14,7 8.0 SPONS. AGENCY ISSUES (1) 15
16 2 o3 - - - - - - - - - - UsSe GOVERNMENT LOANS 16
17 -3 IXd 2.5 ~l.0 3 2.2 -7 6 1.9 2.6 3.8 2.7 MISCELLANEOUS LIABILITIES 17
18 ol ol ol . el el . -2 .2 el b4 =+3 DISCREPANCY I8

(1) ALL GNMA-GUARANTEED SECURITIES BACKED BY MORTGAGE POOLS ARE INCLUDED
THE MORTGAGE POOLS ARE INCLUDED IN RESIDENTIAL

IN AGENCY SECURITIES.
MORTOAGES,

— 4 FIGURES ARE TENTATIVE ESTIMATES BASEO ON INCOMPLETE INFORMATION
Digitized for FRASER .
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BANKING SYSTEM
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SEASONALLY ADJUSTED ANNUAL RATES

L

BANKING SYSTEM
'
SECTOR STATEMENTS OF SaVING AND INVESTMENTY 8

(BILLIONS OF DOLLeRS)
SEASONALLY ADJUSTED ANNUAL RATES

Io19r2 1973 I 1974
1968 1969 1970 1971 1972 1973 Iv 1 1 11 11 Iv 1 1
MONETARY AUTHORITIES
1 A . * =l ol 2 ol .l o1 o2 .2 +2 CURRENT SURPLUS 1
2 3.6 4.2 5.3 8.3 2.1 7.8 1.8 15.5 4.6 9 10.3 Sel NET ACQ, OF FINANCIAL ASSETS 2
3 -l.2 -1 ~l.4 -.8 ~ek ~.2 o3 =8 =el .1 - . GOLD « FOREIGN EXCHANGE 3
3 .2 ol o7 o5 o7 e o5 oo b «3 «5 .2 TREASURY CURR. « SOR CTFS, 4
S 9 hd 8 ol b ~e9 =51 -9 -.8 o7 ~1¢0 2.7 Fu.R, FLOAT S
6 . - .2 =3 1.9 =7 645 =3.3 1.5 o =led -3 F.R, LOANS YO DOMESTIC BANKS 6
7 3.7 4.2 Se0 8.8 o2 9.2 -b 2040 3.5 1.7 1244 2.5 CREDIT MaRKET INSTRUMENTS T
8 3.8 42 5.0 8.6 .3 93 =6 19.8 3.9 let 12.3 2.2 UeS. GOVERNMENT SECURITIES 8
9 -l - - .2 -.2 A .2 o2 -3 A hd o2 ACCEPTANCES 9
10 - - - - - - - - - - - - BANK LOANS N,E.C. 10
11 3.e 4ol 5.3 8.3 2.0 7.7 1.7 1543 4.5 .8 10.2 4.9 NET INCREASE IN LIABILITIES 11
12 ] 2 2.1 3.6 «2.1 let =446 2.9 -2.9 7.0 “1.3 2.7 MEMBER BaNx RESERVES 12
13 1.3 ol ~3 S l.1 2.0 .8 240 =943 5.6 5.9 =25 VAULT CASHM OF COML. BANKS 13
14 1.5 3.3 3.1 4,4 4.0 3.4 8.7 8.9 13.0 -13.0 4.6 5.8 DEMAND QEPQSITS « CURRENCY 1e
15 1.0 .5 ek .9 -3 -5 . 7.2 2.3 ~12.4 .8 -8 OUE TO U.S. GOVERNMENT 15
16 .1 =l - ol ~el =1 .5 3 . «? “.8 o5 DUE TO REST OF THE WORLD 16
17 2.4 2.8 3.5 3.4 4.4 3.9 842 1.4 10,7 -.8 4.5 6.1 CURRENCY QUTSIDE BaNXs 17
18 - g A hd v ol +5 2 - .2 ol ol TAXES PAYABLE 18
19 .l .5 o4 -.2 ~1.0 .8 «3.6 1.3 -3 1.0 1.0 ~1.2  MISCELLANEOUS LIABILITIES 19
COMMERCIAL BANKING (1)
1 3.0 3.7 3.3 2.8 3.7 5.5 4.2 “. 7 S.4 Se6 6.3 6.8 CURRENT SuRPUS 1
2 1.9 1.9 2.1 2.3 245 2eb 2.5 245 2.5 2.7 2.7 2.7 PLaNT o EQUIPMENT 2
3 46,3 22.0 45,2 58,5 78.3 103.2 7541 l42.8 99,6 8842 81.9 81,9 NET ACQ. OF FINANCIAL ASSETS 3
4 . . .1 .1 .2 .1 . .1 .1 . . ®  DEYAND DEPOSITS « CURRENCY -
5 40,1 17.2 366 Sleé 7446 86,2 94l 106.2 87.8 85,0 65,3 76,6  TOTAL BanNx CREDIT H)
) 38,7 18.2 35.1 50,6 69,7 89.6 88.7 1lé4.n 88,6 89.1 66,6 80.8 CREDIT MaRKET INSTRUMENTS 6
7 3.3 ~10.0 10.4 6.9 6.5 -1.2 8.3 =ln.k “,7 .9 . 10,0 YeSe GCVT,. SECURITIES 7
8 2.1 -9.7 6.9 3.1 2.4 -8.8 149 =11.9 5.3 -l12.6 “T.4 S.6 DIRecT ]
9 1s2 -3 3.5 3.8 “ul Teb Get 1.3 1640 11.5 Tew w6 AGENCY ISSUES 9
10 15.% 5.6 13.9 23.8 24.8 25.8 21.8 20.7 25,8 27.n 2%.5 2044 DTRER SECURITIES « ™MTGS, 10
11 8.6 .2 1047 12,6 6.3 5.5 1.7 2.2 “ed 5.9 10.4 8.7 Se ¢ L. O9LIGOTIONS 11
12 .3 -l -8 1.3 1.7 .c 2.1 -.3 . 1.3 1.3 .2 CORPORATE 9UNDS 12
13 3.5 3.0 .9 5.7 9.0 11.0 9.8 9.8 11.8 11.9 1C.5 6.6 “OME MORTGAGES 13
14 3.2 2.4 1.6 6.2 7.8 8.8 8.2 9.0 10.0 8.8 To4 “.9 OTHER MORTGAGES 14
15 20,0 ‘2247 10.7 19.8 38.4 5.0 58.6 104,0 S8.0 61,1 3r.l S04 QT~ER CR, EXCL. SECURITY 15
16 5.7 “.7 2.9 6.7 in.l 10.6 12.7 13.1 11.0 10.9 To4 .2 CONSUMER CREDIT 16
17 15.7 17.6 5.8 12,4 28.5 55.2 45,0 82.0 “7.6 Slel 3c.3 ba,0 BANK L OANS N.E.C. 17
18 -l.é .5 2.0 .8 -2 -8 .8 =1e2 -3 ~.8 -.7 1.8 OPEN-MARKET PAPER 18
19 ol A ol A ol .l - .2 - - - - CORPQORATE EQUITIES 19
20 1.3 =l.1 l.4 8 4.8 =34 Seé =841 -7 4] =& 4ot SECURITY CREDIT 20
21 2.0 o3 leg 4.1 =1.0 3.5 -3.9 “.9 -8,2 12.6 4.5 .2 VAULT CaSn « MEM, BANK RES, 21
22 .7 1.6 1.7 1.7 1.4 6.0  +14,3 16.5 1.6 -12.2 841 2.9  JOTHER INTERSANK CLAIMS 22
23 3.4 2.8 5.0 1.2 3.1 Te6 -9 15.2 8,3 2.8 3.3 2.3 MISCELLANEDUS ASSETS 23
24 4646 2Ge 1 43.5 56,3 7546 95,1} 71.7 138.5 3.7 85,3 78.7 77.5 NET INCREASE [N (I1ABILITIES 26
25 13.3 4.9 11.2 13.0 16.4 12.1 24,5 7.9 2.0 1.0 37.0 ~9.i  JEMAND DEFOSITS, NET 25
26 LY » 2.9 2.2 o7 =l.0 9.1 Beb “1l.s -3.2 7.9 -6.8 CeSe GOVERNMENT 26
27 13.5 4.9 3.3 10.8 15.6 13.1 1544 -7 13,9 1°.2 29.1 -2.3 ITHER 27
28 20.7 9.5 38.0 1.4 62,3 S6.2 “2.R 82.0 “9.3 6243 23,4 55.8  TIME “EPCSITS 28
29 3.1 “12.5 15.2 8.7 9,8 2040 13.3 LRERY 3.0 20.7 -15.1 15.4 LARGE NEGOTIABLE CD*S 29
30 17.4 2.9 22.4 32.6 23,0 33,6 3140 3t 17.9 “lel 3.8 %043 OTHER a7 COMMERCIAL BANKS 30
31 .2 .2 o4 .3 LTS} o6 “lee .3 .. .5 .t .2 AT FOREIGN BANRING a6S. 3l
32 -l A el o2 «5 A 1.2 - - ol - .1 CORPORATE EQUITIES 32
33 1.3 6ol -4.9 3.3 4o 1140 -3.2 21,2 4.3 12.8 Se 12.5 CREDIT MaAKET DEB? 33
346 9 ° -8 .l “.h =3 =S.1 -9 -.8 “e? =1le0 2.7 FoR. FLOAT 34
35 ° ° o2 -3 1.9 =7 8.5 -3.3 1.5 on 1.4 -.3  30RROWING aT F,R. BANKS 3%
36 o7 1.6 1.7 1.7 l.6 6.0 ~l4,.3 16.5 1.6 -l12.2 8e1 2.9 OTHER INTERRANK C_AlNMS 36
37 -1 .1 o3 . -2 o1 - .2 .2 -1 . W1 TAXES PAYABLE 37
38 7.6 16.9 =3.7 =2.7 9.3 17.2 2045 losd 25.2 [4%1 6.9 12.8 MISCELLANEOUS LIAGILITIES 38
39 2.3 7.9 -6.9 =4sl .9 iel -3.3 ~1.1 2.8 1.8 .7 8.5 L1aB. TO FGN, aFFILIATES 39
40 5.3 8.9 3.2 1.3 B.4 16.1 23,7 15.9 22.4 2040 6.2 “.3 OTHER 40
41 =l . =5 =l.7 =1.5 1.2 “1l.6 =21 =341 . b ~+3 DISCREPaNCY 4]

(1) CONSISTS OF CraRTERED COMMERCIAL BANXS, THEIQ DOMESTIC AFF]_IATES,

EOGE aCT CCRPURATIONS.

AGENCIES OF

FOKEIGN 3anvxs,

aNd dJaN<S IN U.S.

POSSESS{UNS,.
APPEAR TuGe THER

t2GE ACT CORPORATIONS AND 8GENCIES F FUAE[oN BANKS

IN THESE

TABLES aS

HFOREIGN SaNk ING

ACENCIES .

1/74 FIGURES ARE TENTATIVE ESTIMATES @a%
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COMMERCIAL HANKING SUBSECT®RS

. 2

SEASONALLY ADJUSTED ANNUAL RATES

SUBSECTOR STATEMENTS FOR COUMPONENT GROUPS IN COMMERCIAL BANKING
(BILLIONS OF DOLLARS)

COMMERCIAL BANKING SUBSECTORS

9

SEASONALLY ADJUSTED ANNUAL RATES

. ;1972 1973 1974
. 1968 1969 1970 1971 1972 1973 1 Iv 1 11 11 v 1
CUMMERCIAL BANKS
1 3. 3.7 3.3 2.8 3.7 5.5 4,2 4.7 5.4 5.6 6.3 6.8 CURRENT SURPLUS
2 1.3 1e9 2el 2.3 2.5 2.6 2.5 2.5 2.5 2.7 2.7 2.7 PLANT + EQUIPMENT
3 43,5 13.6 38.0 96.6 77.3 9.7 79.7  12l.1 83.3 90.1 12.2 76.9 NET ACQ, OF FINANCIAL ASSETS
“ 39,6 11.6 34,7 51.1 73.5 8140 87.6 99.3 8540 7842 61,64 71.7  TOTAL BANK CREDIT
5 38.3 1247 33.3 5043 68.8 8440 82,5 106.1 85.1 8let 63,2 74,9 CREDIT MaRKET INSTRUMENTS
6 3,2 -10.1 1045 7.0 640 -1.3 7.4 -10.8 5.1 .8 -.3 9.9 U.S. GOVT. SECURITIES
' 7 2.0 -9,8 7.0 3.2 241 -8.8 1.9 =-11.8 4.9 =1047 “7.5 5.5 DIRECT
8 1.2 -.3 3.5 3.8 3.9 7.5 5.6 1.0 10.0 11.6 7.2 4.4 AGENCY ISSUES
9 15.5 S.3 13.6 23,9 25,3 25.7 2249 2ne7 25.8 2647 2%.4 20.5 OTHER SECURITIES + MTGS.
10 8.6 .2 10,5 i2.8 7.1 5.6 3.8 246 4.5 4.8 10.5 8.8 S. * L. OBLIGATIONS
11 .3 -1 .8 1.3 le4 o .9 -.3 -6 1.2 1.1 .1 CORPORATE BONDS
12 3.5 3.9 o7 5.6 9.0 11.0 9.8 9.8 11.8 11.9 10.5 6.6 HOME MORTGAGES
13 3.2 2.3 1.6 4.2 7.8 8.7 8.4 8.6 3.9 8.8 7.3 4.9 OTHER MORTGAGES
16 19,5 17.5 sl 15,6 3T.6 59.6 52,2 96.2 54.2 53,9 36,1 44.5 OTHER CRe EXCL+ SECURITY
15 5,7 4.7 2.9 6.7 10.1 10.6 12.7 1341 1140 1049 Te0 4,2 CONSUMER CREDIT
16 15.3 12.3 b.2 11,9 27.7 49,8 38.7 8442 43,6 43.9 27.3 34.5 BANK LOANS N.E.C.
17 -l .5 240 .8 -2 -.8 .8 -1.2 -.3 -.8 -7 1.8 OPEN=MARKET PAPER
. 18 1.3 -1.1 1.4 .8 47 -3.0 Sl -6.8 -1 -3.2 -1.8 -3.2 SECURITY CREDIT
19 2.1 o 2.0 4.0 1.5 5.8 -8.7 1240 -3.2 8.3 6.1 3.6  INTERBANK CLAIMS
20 2,0 .3 1.8 41 -1.0 3.5 ~3.9 4.9 -8.2 1246 4.5 .2 VAULT CaSH + MEM. BK. RES,
21 @ ol 2 “.l 2.5 2.3 4.9 7.l S0 -4.3 1.5 3.6 DEP. AT FGN. BANKING AGS.
22 1.9 1.6 1.3 1.5 2.2 4.9 .8 9.7 1.5 3.6 4.7 1.6  MISCELLANEOUS ASSETS
23 41,7 11.8 3643 S4.4 Tesb 87.6 7644 11648 77.4 87.2 68.9 72.5 NET INCREASE IN LIABILITIES
264 12.3 640 4.6 13.4 19.8 12.9 25.4 8.9 .2 2.9 39.7 -8.2 DEMAND DEPOSITS, NET
25 -2 o 2.9 2.2 .7 -1.0 9.1 8.6  =11.4 -9.2 7.9 -6.8 U.S. GOVERNMENT
26 12.5 4.6 1.7 1.2 19.1 13.9 1643 .3 11.6 1241 31.8 -l.6 OTHER
. 27 20.6 -9.7 37.6 el 42.8 53,6 46,2 8141 48.9 61.8 22.7 55.7  TIME DEPOSITS
28 3.1 -l12.5 15.2 8.7 9.8 20.0 13.3 43,4 31.0 2047 ~15.1_ 15,4 LARGE NEGOTIABLE CO'S
29 17.4 2.9 2244 32,4 33.0 33.6 31.0 37.7 17.9 4l.1 37.8 4043 OTHER
30 -l . ol .2 »5 L l.0 * - .1 - ol CORPORATE EQUITIES
31 o3 . L4 o7 1.1 o 1.5 -=e3 -.b el .8 3.5 CORPORATE BONDS
32 1.0 1.6 -3.3 [ Y 1.7 3.7+ -1.0 1044 -6.3 7.1 1.6 7.4  SECURITY R,P.1§
33 - ol .3 . -.2 .l - .2 .2 -l . «1  PROFIT Tax LIABILITIES
34 le6 1.6 245 1.6 5 2.1 =840 5.2 7.3 -8.2 LD} 1.9 INTERBANK LIABILITIES
35 .9 . .8 ol -t -9 -5.1 -.9 -.8 -7 =140 2.7 F.R, FLOAT
36 * o .2 -3 1.9 -7 6.5 -3.3 1.5 o4 -1, -.3 BORROWING 4T F.R, BANKS
‘ 37 .7 o4 1.2 1.3 -1.2 2.6 =8N 4¢3 6.5 =643 5.7 -1.9 DEM, DEP, OF FGN. BK., AGS.
38 - - .1 o o3 .1 le4 .3 -l .2 .1 .1 TIME DEP. OF FGN. BK. AGS.
39 - N3 .l .3 -eb -t -4 2.1 “leé -2.3 -l -4 LOANS FROM AFFILIATES
“0 o .1 .1 .3 .2 1e4 -2.4 2.6 1.6 .5 .8 1.7 LOANS FROM FGN. BK. 4GS,
sl fel 13.5 -5.6 =3.7 8.4 15.2 13.2 11.3 25.6 2347 .l 12,0  MISCELLANEOUS LIABILITIES
“2 1.8 6.8 -1.2 -4,8 ) o =245 -1.1 1.6 .8 o1 4.8 L1aB, TO FOREIGN BRANCHES
43 4.3 6.7 1.5 1.1 8.0 14,8 15.7 12.4 26,0 22.8 . 7.2 OTHER
4 -1 ° =5 =la7 =145 =1.2  =1.6  =2.1  =3.1 . .8 ~.3 DISCREPANCY
DOMESTIC ‘AFFILIATES OF COMMERCIAL BANKS
1 - 6.5 -9 .2 -6 1.3 .9 4t .1 2.1 -l.4 2.0 NET ACQ. OF FINANCIAL ASSETS
2 - 3.9 =len =l -2 le7 1e3 243 lete 45 =1.3 2ot BANK LOANS N.E.C.
3 - .6 ol .3 -4 -4 -6 241 -l.4 -2.3 -1 ~.4 LOANS TO AFFILIATE BANKS
“ - [ -9 Y] -t 1.3 T 6ot .1 2.1 -l.4 2.0 NET INCREASE IN LIABILITIES
5 - 4,2 -le% -b o7 2.2 l.1 3.3 ©3e3 3.8 “leb 6,7 COMMERCIAL PAPER ISSUES
6 - o3 le0 6 =1l.3 “1ls0 -2 1.1 =3.2 =17 . =2.6 MISCELLANEOUS LIABILITIES
EUGE ACT CORPORATIONS AND AGENCIES OF FOREIGN RaNx§s
1 2.5 2.7 7.7 1.2 1.2 9.9 -7.8 1740 15.9 43 10.8 2.7 NET ACQ. OF FINANCIAL ASSETS
2 . 1.3 2.7 w1 o8 3.7 4.5 5.2 2.1 3.1 4s6 3.5 CREDIT MARKET INSTRUMENTS
3 . . - -.2 3 .1 oo .1 -l ol o2 . U.S. GOVERNMENT SECURITIES
“ - . .2 -.2 -.9 - =2.1 =5 . .2 -l .1 STATE + LOCAL OBLIGATIONS
S . - L4 - 3 d 1.2 b . ol .2 e CORPORATE BONDS
6 o 143 2.6 .5 1.1 3.7 540 5.5 2.3 2.7 Gt 3.5 BANK LOANS N,E.C.
7 - - - - - - - - - - - - OPEN-MARKET PAPER
8 ol . ol - ol ol - .2 - - - - CORPORATE EQUITIES
9 - - - - ol -4 3 =13 -6 -9 1.1 =1.2 SECURITY CREDIT
10 o7 8 1.2 1.3 -l.2 2.6 =840 4¢3 6.5 6.3 5.7 “1.9 DEM, DEPOSITS AT COML. BANKS
11 - - .1 ° .3 ol 1.6 .3 -l .2 ol «1  TIME DEPOSITS AT COML. BANKS
12 i ol ol ol .2 1ot “204 2.6 1.6 S 8 1+7 _LOANS TQ BANKS
13 lo4 .3 3.5 -t .8 2.6 -3.7 5.7 6o -1.0 -1.5 «5  MISCELLANEQUS ASSETS
14 2.5 2.7 T.7 l.2 le2 99 =7.8 17.0 15.9 =443 10.8 2.7.NET INCREASE IN LIABILITIES
15 1.0 I} 6.6 - -3 -.8 -.8 “1.9 2.3 -1.9 -2.7 -.9 DEMAND DEP. IN MONEY STOCK
16 .2 o2 o 3 - .6 “l.b . s .5 .6 «2  TIME DEWCS. L
17 M ol .2 -.1 245 2.3 4,9 Tel S0 ~4e3 1.5 3.6 DEPOSITS OF BANKS
18 ol 2 ol 1.6 o8 Sl 5.8 Te9 S.7 19 4.8 -3, LOANS FROM BANKS
19 1.2 1.9 ot -.2 1.7 247 Se2 2+] 2.5 “sd 646 3.2 MISCELLANEOUS LIABILITIES
20 «5 1.2 .2 o7 o o7 -8 . 1.2 l.0 6 3.7 OUE 7O FOREIGN AFFILIATES
21 7 .8 .2 -9 1.2 2.0 640 240 1.3 “1.5 5.9 -5 OTHER
BANKS IN U.S. POSSESSIONS
1 o3 l.1 5 5 5 3 2+2 o3 3 3 3 «3 NET ACQ. OF FINANCIAL ASSETS
2 . i ol ol .2 ol . ol ol ol . . DEMAND DEPOSITS ¢ CURRENCY
3 ol .2 ol 3 3 ol 3 o5 -l ol ol s CREDIT MARKET INSTRUMENTS
. 3 o . A .2 .2 . «5 ol -.2 L - i U,S., GOVERNMENT SECURITIES
L] . . . hd ol . . . L . . . STATE + LOCAL OBLIGATIONS
6 04 . b4 . . . L4 . L] . . . CORPORATE BONDS
7 hd . el o1 . i i b o1 . . hd HOME MORTGAGES
8 4 ol A4 . . ol -2 X3 . o ol ~.l COMMERCIAL MORTGAGES
9 ol 9 .3 ol . ol 1.9 -2 »3 ol o2 o2 MISCELLANEOUS ASSETS ‘
10 3 1.1 .5 «5 5 o3 242 o3 o3 o3 3 «3 NEYT INCREASE IN DEPOSIT LIAB.

‘ 1/74 FIGURES ARE TENTATIVE ESTIMATES BASED ON INCOMPLETE INFORMATION.
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NONBANK FINANCE SUMMARY

10

£e

SEASONALLY ADJUSTED ANNUAL RATES

(BILLIONS OF DOLLARS)

SECTOR q“TEMENTS OF SAVING AND INVESTMENT

NONBANK FINANCE SUMMARY:

10

SEASONALLY ADJUSTED ANNUAL RATES

11972 | 1973 1 1974
1968 1969 1970 1971 1972 1973 | v 1 1 11 11t v 1
PRIVATE NONBANK FINANCIAL INSTITUTIONS - TOTAL

1 .2 el 1.7 4.1 5.2 6.3 4.7 6.2 6.0 6s4 6.8 7.5 CURRENT SURPLUS

4 1ol 1.2 l.2 1.9 2.1 2.0 243 2.5 2.5 1.7 1.3 1.4 PHYSICAL INVESTMENT

3 S2.4 45.9 5542 85.6 104.5 86.6 113.5 101.6 93.3 75.2 T6.4 92.0 NET ACQ, OF FINANCIAL ASSETS
4 9 b 1.0 .8 1.8 245 3.7 1.7 2.6 3.1 2.7 1. DEMAND DEPOSITS + CURRENCY
S v -el o2 .2 =l 4 -3 o2 .3 =2 -.2 - TIME DEPOSITS (MS3)

6 .2 ol ol o2 ok -3 5 e 1.8 -2+5 -7 2.5 SeL SHARES {(CREOIT UNION)
7 10,7 12.2 113 19.3 15.4 13.2 18.6 10.9 13.8 6.8 214 13.6 CORPORATE SHARES

8 36.6 36.7 39.8 60.8 80.5 71.8 88,0 9l.6 7544 68.3 S2.1 68.6 CREDIT MARKET INSTRUMENTS
9 2.1 2.2 3.3 2.5 5.7 o3 Teb 7.7 “1e6 ~6.9 2.0 6.0 UeS. GOVERNMENT SECURITIES
10 1.2 1.0 1.8 40l 3.5 3.2 45 1.3 3.8 3.5 4ol 1.7 Se * Lo OBLIGATIONS

11 9.8 6.9 12.2 14.9 13.5 11.6 11.1 11.0 10.9 16.7 T.9 20.2 CORPORATE + FOREIGN BONDS
12 8.6 8.6 Te6 18.4 30.2 26.0 36.4 33.0 33.6 25.0 12.3 16.6 HOME MORTGAGES

13 7.2 Te6 10.1 ls.1 17.4 15.8 21.0 l4.5 18.6 16.9 13.2 13.4 OTHER MORTGAGES

14 3.0 4.8 1.8 3.3 6.4 9.0 7.8 10.9 8.8 9.6 6.9 4.2 CONSUMER CREDIT

15 3.8 9.9 3.1 3.5 3.8 5.9 -.2 13.1 1.3 3.5 5.6 6.6 OTHMER LOANS

16 2.4 3.5 “1.3 2.5 3.9 4.6 .5 -4.5 6.5 2.9 4.0 1.2 SECURITY CREDIT

17 «d 3 5 o3 «3 .2 «3 .3 .2 .2 .2 .2  TRADE CREDIT

18 1.3 .8 3.6 1e6 2.3 3.7 2.3 1.0 6.0 2.4 5.3 4.3  MISCELLANEOUS ASSETS

19 53.2 48.8 5540 82.8 100.6 80.8 112.7 93.6 87.7 69.2 72.6 84,6 NET INCREASE IN LIABILITIES
20 12,7 Te9 17.0 40.8 46.4 28.1 43.8 bbe7 33.1 4.9 29.9 e0.1 TIME + SAVINGS ACCOUNTS

21 18.8 19.2 21.8 25.4 24.8 26.2 2641 28.7 23.8 30.0 30.1 31.6 INSURANCE  PENSION RESERVES
22 6.5 6.1 4.5 2.7 1.5 . lel ol “.6 1.9 =1.5 -t CORPORATE EQUITIES (1}

23 7.1 13.0 4.7 6.2 15.9 19.3 28.4 17.4 25.8 26.6 7.6 6.3 CREDIT MARKET INSTRUMENTS
24 «8 1e7 3.0 4.2 5.8 143 645 1.5 2.6 .6 .8 .9 CORPORATE BONDS

25 .2 - N 2.0 1.2 -1.5 1.0 1.0 .2 =246 4.9 =l MORTGAGE LOANS IN PROCESS
26 .2 .2 .l ol 5 ] - .5 .6 . o1 . OTHER MORTGAGES

a7 2.4 2.1 =t leé 5.9 8.4 13.4 .4 7.9 10.5 5.8 2.2 BANK LOANS N.E.C.

28 3.5 8.9 1.5 =1.5 2.5 10.8 Te2 Sel 14,7 17.6 Se9 3.3 OTHER L OaNS

29 2.6 4.9 o2 1.2 2.5 3.6 4l .9 3.3 5.7 4.6 1.5 OPEN=MARKET PAPER

30 .9 440 1.3 =2.7 3 T.2 3.1 4.1 11.% 11.9 1.3 1.8 FHLB LOaNS

31 3.5 3.0 1.0 . [I9 =3.4 5.8 -9.3 2.7 -2.3 .7 ~1e9  SECURITY CREDIT

32 .2 ol 2 el o3 .5 o o5 «5 5 .6 N TAXES PAYABLE

33 4.5 Se4 5.9 6.7 7.6 8.1 7.0 1les 7.8 7.7 See 8,3 MISCELLANEOUS LIABILITIES
34 -2 1.6 .3 -6 -8 -1.5 1.6 4.3 -2.1 ~1.3 1.5 ~1¢5 DISCREPANCY

SAVINGS AND LOAN ASSOCIATIONS

1 1.0 1.0 1.0 1.0 .9 .9 .9 ] .9 9 .9 +9 CURRENT SURPLUS

2 9.7 9.3 14,1 30.1 37.3 29.2 37.4 43.5 36.3 19.9 17.1 34,7 NET ACQ, OF FINANCIAL ASSETS
3 b .2 «3 o5 6 6 .8 . 6 len .8 1.5 DEMAND DEPOSITS ¢ CURRENCY
. 10.2 9.9 11.6 2944 36.5 27«1 38.6 63.2 33.0 17.3 16.6 29.9 CREDIT MARKET INSTRUMENTS
S o7 3 1.2 5.2 4.3 - 3.5 8.0 -2.1 -T.6 1.7 8.7 U.S. GOVERNMENT SECURITIES
L] T.2 Te? Te2 17,9 26,7 22.0 26.7 29.0 29.3 19.1 10.6 i7.1 HOME MORTGAGES

7 2,1 1.8 3.0 6l 7.3 4.9 8.2 6ol 6.C Seb 2.1 4.0 OTHER MQORTGAGES

8 ol 2 «3 ol o2 .2 2 2 o3 .2 2 el CONSUMER CREDIT

9 -l ek 2.2 .2 .2 1.5 2.9 3 2.6 1.6 1.7 3.2 MISCELLANEOUS ASSETS

10 8.9 Beé 13.3 28.9 35.6 27.4 36.0 40.9 34,9 16.6 17.0 32.5 NET INCREASE IN LIABILITIES
11 Tk 3.9 10.9 28.1 32.8 20.5 30.3 32.8 22.3 4.6 22.2 29.7  SAVINGS SHARES

12 1.1 4.l 1.8 L4 2.0 6.0 5.6 “eb 11.8 11.8 -4,3 leé# CREDIT MARKET INSTRUMENTS
13 .2 . N 2.0 1.2 =1.5 1.0 1.0 .2 2.8 4.9 -l MORTGAGE L OANS IN PROCESS
14 el .l el o7 .8 o3 1.9 -5 el 2.3 -.8 -e2 BANK LOANS N.E.C.

15 oy 4.0 1.3 2.7 L3 7.2 3.1 4o} 114 11.9 1.3 1.8 FriLB ADVANCES
16 b hd hd ol ol .2 ol .2 2 o2 2 «3 TAXES PAYASLE

17 o . .6 .8 o7 o7 . 3.3 o6 . “1.1 *  1e2 MISCELLANEOUS LIABILITIES -
18 o3 ol .2 -2 -7 1.0 -5 “1.7 -5 2.4 .8 =12 DISCREPANCY
MUTUAL SAVINGS RANKS

1 .2 .3 o3 ot o S " .5 .5 .9 N 5 CURRENT SURPLUS

2 4.6 3.1 .7 10.4 11.0 6.0 9.4 10.8 8.7 ol .2 6.9 NET ACQ, OF FINANCIAL ASSETS
3 .l . .l - 3 .3 .8 -e1 s b 1.3 -.9 DEmAND DEPOSITS + CURRENCY
- . =l .2 .2 =l . -3 2 o3 -2 -2 - TIME DEPOSITS

S 3 o2 3 5 .6 ) 3 o7 s - -] .8 CORPORATE SWARES

6 4,1 2.9 3.8 9.5 9eb .9 5.7 10.9 5.6 2.6 .7 7,2 CREDIT ™aRkET INSTRUMENTS
7 . =5 Y3 - o3 -lel .a - -.8 -2.9 .6 .2 V.S. GOVERNMENT SECURITIES
3 . e - o2 it . .2 .6 . =3 =»1 .2 STAaTE « LOCaL OBLIGATIONS
£l led 3 1.3 4.3 2.8 ~eb 5 l.0 “sb =1.0 -2.0 “.d CO20WaATE B0NDS

10 lew lee o 1.3 3.0 2.0 3.7 3.5 1.9 2.9 2.0 .9 HIME MORTGAGES

11 leo 1.3 .9 2.7 2.6 3.1 2.9 2ot “e9 2.7 2.8 ol OTHE? wORTGAGES

12 ol .l ol ol -3 o2 -2 -] 2 ol . o3 CONSUMER CREDIT

13 - .l .2 o2 .2 =5 “el =l.6 les Rl 1.9 -2 COMMERCIAL PAPER

ls ol .2 ol .l el 1.1 -2.3 Sel 1.7 ] oS .t SECJURITY aeg

15 .3 b4 o3 -3 ] il 2.9 =10 1.8 -le2 lew el wISTELLANEOUS ASSETS

16 4,2 2.6 L] 9.9 10.2 4,7 10.0 7.6 64 b 5.5 6.1 SAVINGS -DEFOS!TS

17 ol .2 ol 3 .2 6 -l -8 o7 leé -5 o3 MISCELLANEOUS LIABILITIES

" 18 =.1 . ol . -2 -2 9 2.0 =l.1 l.2 1.2 * DISCREPANCY
CREDIT UNIONS

1 1.1 les 1.7 2.9 3.4 2.9 3.5 403 4.3 9 2.1 4.2 NET ACQ, OF FINANCIAL ASSETS
2 . . .2 .l ol - ol .l . - . -.l OEMAND DEPOSITS + CURRENCY
3 -2 el el .2 .t -3 5 Y 1.8 «2.5 .e? 2.5 SAVINGS + LDAN SHARES

4 1.3 146 148 2.6 2.8 3.2 248 3.9 2.5 3.4 2.8 1.8 CREDIT MARKET INSTRUMENTS
s . .2 o4 .8 6 .- 3 s 3 s - 5 U.S. GOVERNMENT SECURITIES
[ ] hd b ol . ol ol .l ol o1 ol ol ol HOME MORTGAGES

1 4 1.3 1.7 1.0 1.8 2.1 2.7 244 3.5 2.1 249 2.3 1.3 CONSUMER CREOIT

L] 1.1 1ed 1.7 2.9 3.4 2.9 3.5 4.3 4.3 9 2.1 4,2 CREDIT UNION SHARES 3
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} 8, MAY 1974
INSURANCE ¢ PENSION FUNDS INSURANCE ¢ PENSION FUNDS
1 SECTOR STATEMENTS OF SAVING AND INVESTMENT 1
(BILLIONS OF DOLLARS)
. SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
I 1972 ¢ 1973 [} 1974
1968 1969 1970 1371 1972 1973 1 1v | 1 11 1 v o 1
LIFE INSURANCE COMPANIES

1 .6 .9 .8 .9 1.6 1.9 1.7 1.9 1.9 1.9 2.0 2.0 CURRENT SURPLUS 1
2 W7 .8 1eo 1.4 1.0 1.3 1.0 1.3 1.2 1.3 1.2 1.3 PHYSICAL INVESTMENT F
3 9.8 9.2 9.9 12,7 14.8 1640 1541 17.5 16,3 15,2 17.1 17.0 NET aCQ. OF FINANCIAL ASSETS 3
. “ .1 “ .1 o .1 .3 .1 ~? 1.2 . .6 .2 DEMANO DEPOSITS + CURRENCY .
i s le4 1. 2.0 3.6 3.5 3.6 3.5 3.5 4t 3.1 3.1 2.6  CORPORATE SHARES H
6 7.7 6.7 7.0 8.l 1041 11.2 10.5 13.7 7.6 11.2 12.4 13,3 CREDIT MARKET INSTRUMENTS 6
7 -l -3 ol -.2 -2 . -9 .3 o -.5 -.2 .2 UeSe GOVERNMENT SECURITIES 7
8 .2 . .l .1 . ol o -.2 .3 .2 . .2 STATE + LOCAL OBLIGATIONS 8

9 3.9 15 1.5 5.5 7.2 5.1 8.8 “? 5.9 7.0 2.9 4.8 CORPORATE BONDS
10 =7 -1.3 -1.3 =241 -2.1 -5 -.8 -1.3 -1.5 .5 o -.8 HUME MORTGAGES 10
11 3.2 3.1 3.6 3.2 4.0 6.3 5.1 2.7 3.5 “e8 6ab a7 OTHER MORTGAGES 1
12 . .9 .8 .6 o ol -2.5 6.6 -2.7 “4ul o7 2.1 OPEN-MARKET PAPER 12
13 1.2 2.5 2.2 1.0 .9 2.1 .9 1.2 1.5 3.4 2.3 2.0 POLICY LOANS 13
14 .6 .9 .8 .9 1.0 1.0 1.0 1.0 1.0 .9 .9 +9  MISCELLANEOUS ASSETS 14
. 15 9.2 9.3 10.2 13.3 14,7 15.6 15.4 1646 1444 15.7 15.8 16.3 NET INCREASE IN LIABILITIES 15
16 4.6 4.9 5.1 6.1 7.2 7.7 1.7 7.7 7.7 7.6 Teb 7.6  LIFE INSURANCE RESERVES 16
17 2.9 2.9 3.3 5.2 406 5.0 [ 5.2 4.0 Se6 5.0 6.8  PENSION FUND RESERVES 17
18 .2 B .l -l . . . .l . . . ¢ TaXES PAYABLE 18
i9 1.5 1.4 1.7 2.1 2.9 3.0 3.3 3.6 2.7 2.5 31 2.9 MISCELLANEOUS LIABILITIES 19
20 -7 .2 .l .2 .6 o3 1.0 -t .9 1.2 -6 * DISCREPANCY 20

PRIVATE PENSION FUNOS
1 6.4 6.3 7.1 7.3 5.7 7.9 1.3 8.5 w7 8.9 9.6 9.1 NET ACQ. OF FINANCIAL ASSETS 1
. 2 .3 . .2 .2 .2 o 101 .8 -7 1.9 -3 «8  DEMAND DEPOSITS + CURRENCY 2
3 .7 5.6 46 . 8.9 7.1 5.3 7.8 5.0 a.s 2.9 0.8 4.4 CORPORATE SMARES 3
. 1.1 .6 2.6 “l.6 -1.3 2.0 “le6 2.5 .8 3.9 o7 3,8  CREOIT MARKET INSTRUMENTS .
s . -.2 .2 -3 1.0 N 2.1 .9 3 .8 .7 . U.S. GOVERNMENT SECURITIES S
6 N3 .6 2.1 -7 -1.6 166 =341 2.1 .9 3.5 el 3.0 CORPORATE BONDS 6
7 . .l ol -6 “e3 -.5 -5 - -t .1 . HOME MORTGAGES 7
8 o .3 . o1 -.2 .2 -2 .2 .2 ¥ .2 +2  MISCELLANEOUS ASSETS 8
STATE o LOCAL GOVERNMENT EMPLOYEE RETIREMENT FUNOS
. 1 4.0 5.1 6.3 6.8 7.3 7.7 6.7 7.3 T.4 749 8.1 8.9 NET ACQ. OF FINANCIAL ASSETS 1
Fl .l = o1 -1 . o2 .3 -3 .7 .3 .2 -.2 DEMANO DEPOSITS + CURRENCY H
3 1.3 1.8 2.1 3.2 3.0 .6 3.0 3.8 3.6 2.2 4.6 CORPORATE SHARES 3
. P S 4.0 3.7 4.3 3.8 £ 3.8 3.1 Seb 4,5 CREDIT MARKET INSTRUMENTS .
5 5 -3 -7 -1.2 -2 . .2 ] -3 - -1 UeS. GOVERNMENT SECURITIES S
6 -2 -t -7 -.8 -1 . .3 .3 - - - DIRECT 6
7 o6 .2 » -3 -1 . . . ol . - AGENCY ISSUES 7
8 . “el -3 -2 -2 =t . -1.1 -.2 » -2 STATE + LOCAL OBLIGATIONS 8
9 2.6 3.1 4o 4.0 4.8 (Y3 3.2 43 3.2 Seb Sel CORPORATE BONOS 9
10 o .6 .8 .3 -1 —.b . .3 .3 LS -2 MORTGAGES 10
. OTHER INSURANCE COMPANIES

1 Y - N 2.0 2.6 2.7 2.6 2.7 2.8 2.8 2.4 2.9 CURRENT SURPLUS 1
2 3. 2.9 5.5 . 646 6.2 6.9 7.1 645 6,7 7.2 7.1 7.6 NET ACQ. OF FINANCIAL ASSETS 2
3 .1 . .1 .l ol .l ol ol .l .l ol o1 OEMANO DEPOSITS + CURRENCY 3
Iy .8 1.0 ie0 2.5 3.0 2.2 3.2 3.3 1.6 1.7 2.2 2.0 CORPORATE SHARES 0
s 149 1.6 3.9 3.8 2.9 LIS 3.6 2.8 “e9 Se2 4.6 5,3 CREDIT MARKET INSTRUMENTS 5
6 -2 -5 .l -4 -t el o ..t -l o2 .l . U.S. GOVERNMENT SECURITIES 6
7 1.0 1.2 1.5 3.9 3.3 3.3 3.3 3.3 3.3 J.e 3.0 3.6 STATE o LOCAL OBLIGATIONS 7
. [ 1.2 .8 2.3 .3 -l 1.2 . .l 1.7 1.6 1.4 1.7 CORPORATE BONDS 8
9 . » . . . . . . - » . . COMMERCIAL MORTGAGES 9
10 .3 o ) .3 3 o2 o3 .3 o2 o2 o2 «2  TRADE CREDIT 10
11 2.7 3.9 3.9 41 4o 4.5 4.5 4.5 4.6 42 47 4.7 NET INCREASE IN LIABILITIES 11
12 .2 .5 o .6 .6 K o6 .6 N o2 o .6  CORPORATE EQUITIES 12
13 . .l .l -1 ol o2 .2 o2 o2 o2 .3 «3  TAXES PAYABLE 13
14 2.9 3.3 3.4 3.6 3.7 3.8 .7 3.7 3.8 3.8 3.8 3.9  POLICY PAYABLES 14
15 -2 . -8 -6 N o3 -el o7 o7 -2 . o1 DISCREPANCY 15
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ivie

4 Mail
FINANCE N.E.Co
12

SEASONALLY ADJUSTED

SECTOR STATEMENTS OF SAVING AND INVESTMENT

ANNUAL RATES

(BILLIONS 1f] DOLL&RS)

)
. . FINANCE NeEoCs
12

SEASONALLY ADJUSTED ANNUAL RATES

1972 : 1973 i 1974
1968 1969 1970 1971 1972 1973 4 v o I 11 111 Iv 1 1
1 =1.8 -2.2 =3l el =3 ol -9 .2 -l b 1.0 1.3 CURRENT SURPLUS OF GROUP 1
FINANCE COMPANIES

1 5.2 8.1 .9 bob 11.0 10.4 l16.6 10.0 10,6 10.6 10.4 4.4 NET ACR. OF FINANCIAL ASSETS 1
2 ol .l o2 o3 o3 o2 o3 3 .2 2 .2 .2 DEMAND DEPOSITS ¢ CURRENCY 2
3 ] o3 ol 1.1 4.l leé S.8 1.1 2.9 l.8 LIX] -2 HOME MORTGAGES 3
4 2.3 2.8 o5 1.3 3.8 5.9 S5e3 648 6.2 643 “ol 2.5 CONSUMER CREDIT L3
5 2.¢ Se0 ol 1.8 2.8 2.9 5.2 1.9 le2 2.2 6.1 1.9 OTHER LOANS (TO BUSINESS) S
& 5.7 Bl 1.7 402 91 B.4 16.1 4.3 T.6 A.5 9.3 2.8 NET INCREASE IN LIABILITIES 6
7 .8 1.6 2.5 3.8 Se4 .8 642 9 iel 3 ol ] CORPORATE BONDS 7
8 2.3 1.9 =1.1 . 3.6 bol 8.3 5.9 2.7 546 2,2 =1.0 BANK LOANS N.E.C. 8
S 246 4.9 o2 3 A 3.5 1.5 1.5 3.2 2+5 7.0 3.3 OPEN=MARKET PAPER 9
10 d e - A A vl el ol ol ol ol ol TAXES PAYABLE 10

REAL ESTATE INVESTMENT TRUSTS
1 o .3 o2 e 1.1 o7 1.3 1.2 1.3 *3 el o1 PHYSICAL INVESTMENT 1
2 ol .l ol el 3 o2 e o4 .l .l e A MULTI=FAMILY STRUCTURES 2
3 o2 .2 .2 .3 .8 o5 .9 .8 9 .2 el ol NONRESIDENTIAL STRUCTURES 3
4 o3 l.0 2e4 2.6 Set 5.2 6.9 Sel Se7 6.2 40 2.6 NET ACQ, OF FINANCIAL ASSETS “
S hd ol »5 o7 1.2 o7 leé 1.1 1.2 lel =5 b HOME MORTGAGES 5
6 o1 .3 6 o7 1.9 1.7 2.6 16 1.8 1.9 1.8 lel MULTI-FAMILY MORTGAGES 6
7 ol b 1.0 l.1 1.8 241 2s2 1.9 2.1 2.3 2.1 1.7 COMMERCIAL MORTGAGES 7
8 ol ol o3 » .5 .7 6 5 b .8 7 .2 MISCELLANEQUS ASSETS 8
9 o7 1.3 2.7 3.0 6.5 640 8.2 6.3 7.0 6.5 ol 2.8 NET INCREASE IN LIABILITIES 9
10 -4 8 let 9 1.5 lel 1.2 1e8 6 e 1ab o7 CORPORATE EQUITIES 10
11 o3 .5 le.2 2.0 4.8 49 6e7 45 6o 6l 2.6 2.0 CREDIT MARKET INSTRUMENTS 11
12 e .2 ol .l 5 3 o 5 6 - ol . MORTGAGES 12
13 ol ol - i o2 ol ol .2 2 . . . MULTI=FAMILY RESIDENTIAL 13
14 ol o2 ol el o3 2 «3 o3 ol @ ol . COMMERCTAL lé
15 - .l 5 ol ol - o2 6 o7 .2 o7 o3 CORPURATE BONDS 15
16 o1 ol 6 o7 1.5 4ot 3.5 Lo 5el 246 4.2 3.6 BANX LOANS N.E.C. 16
17 - - - Xl 245 el 2.5 -.h .l 3.2 =244 =147 OPEN-MARKET PaPER 17
18 A * ol ol 2 - o2 - - - - - MISCELLANEQUS LIABILITIES 18

OPEN-END INVESTMENT COMPANIES
1 -2.2 ~2.2 -9 ~ab ~“le2 =.7 =1.8 -8 ~l.1 =7 -l «2 CURRENT SURPLUS 1
2 3.6 2,6 1.7 .6 1.8 ~2.2 2.6 =30 =28 o6 =3.6 =1e6 NET ACQ, OF FINANCIAL ASSETS e
3 ol =e1 A .l L 3 .2 1.6 =3 3 e el DEMAND DEPOSITS + CURRENCY 3
4 2.5 1e7 l.2 ol =1.8 “2e3 1.0 5.2 -2.3 2.2 o4 “Zel CORPORATE SHARES 4
S 9 9 5 “ - -.2 =17 6 .2 2.5 “3.6 1.0 CREJIT MARKET INSTRUMENTS £
6 .2 =5 o2 -3 ol 5 =l 1.2 o3 «5 -el 6 U,S. GOVERNMENT SECURITIES 6
7 o4 o2 o7 b o -9 =l -8 2.1 9 “leb -8 CORPORATE BONDS 7
L] o3 1.2 “ob -3 “e3 .2 “le5 .2 1.6 l.2 2.1 1.2 OPEN=MARKET PAPER 8
9 5.8 4.8 2.6 1.2 -eb “l.6 -8 =243 =17 143 “3.6 =1e7 NET SHARE ISSUES 9

SECURITY BROKERS AND DEALESS
1 3.8 =31 .8 1.3 443 3.3 6.1 “9.0 2.6 -2.2 o7 =1.9 NET ACQ. OF FINANCIAL ASSETS 1
] =el =3 *» . A ° . L . @ . DEMAND DEPOSITS ¢ CURRENCY 2
3 -.2 X .1 ol .1 o5 1.8 -t 1.7 -7 1.5 lsb CORPORATE SHARES 3
L3 6 ol 2.3 “le4 o2 o7 3.8 -4.2 2.3 1.3 3.6 ~6.7 CREDIT MARKET INSTRUMENTS “
5 .8 * 1.7 “l.6 o2 i le =26 o3 1.8 5 4.l UsS. GOVERNMENT SECURITIES S
6 4 .2 6 ol =l 2 lal =13 3 el le -2.2 STATE + LOCAL OSLIGATIONS 6
7 -2 4 .l el el b 1.7 .l 1.7 -.7 ied l.& CORPORATE BONDS 7
8 28 “3.5 “l1e3 2.5 3.9 =het -] e =6.5 =249 ~ueh le2 SECURITY CREDIT 8
9 3.5 =3.1 len 1.1 4ol “J.0 5.9 52 “2.7 =24 b ~2.0 NET INCREASE IN LIABILITIES 9
N 10 3.5 =30 1.0 1.1 4ol ~3e4 S8 =33 =247 ~2¢3 o7 “1.9 SECURITY CREDIT 10
11 1.0 =1.0 1.9 o7 3.9 =3.2 4.5 ~B45 *les =30 . =3.6 FROM BaNKS 11
12 2.4 -2.0 =1.0 o5 o2 -2 1.3 -8 ~1¢3 b ot ie7 CUSTOMER CREDJIT BALANCES 12
13 “ “el s - - - . - . - -l TAXES PAYABLE 13

I/74 FIGURES ARE

Digitized for FRASER
http://fraser.stlouisfed.org/

TENTATIVE ESTIMATES BASED

ON INCOMPLETE INFORMATION,



8 MAY, 1974
REST OF THE WORLD

13,

SEASONALLY ADJUSTED ANNUAL HATES

SECTOR STATEMENTS OF SAVING AND INVESTMENT

REST OF THE WORLD
13

(BILLIONS OF DOLLARS)

SEASONALLY ADJUSTED ANNUAL RATES

) o1972 ) 1973 | 1974
. 1968 1969 1970 1971 1972 1973 4 1v | 1 11 I v 1
REST OF THE WORLN
1 2.5 1.9 3.6 .8 -4.6 5.8 -3.5 . 2.8 7.6 12.8 9.5 NET U.S. EXPORTS 1
2 50,6 55.5 62.9 66.3 73,5 10240 79.7 89,7 97,2 10645 11644  125.9  UsS. EXPORTS 2
3 48,1 53.6 59.3 65,5 78,1 96.2 83,2 89,7 946 97,0 103.6 116,64 U.S., IMPORTS 3
. 2.9 2.9 3.2 3,6 3.7 3.6 3.5 3.0 3.3 3.5 4.5 3.4 TRANSFER RECEIPTS FROM U,S. 4
5 b 1.0 .t 2e8 Be6 =22 T.0 3.0 .5 ~440 =8.3 =6,1 CURRENT ACCOUNT BALANCE S
(UsSe BALANCEs SIGN REVERSED)
6 .9 3.4 o3 13.5 1le4 1.8 16,7 19.5 -9 =31 -8 =64,4 NET FINANCIAL INVESTMENT 5
. 7 8.5 10,3 5.9 22,7 19,0 1646 21.5 64sd a.2 6.0 ol 16,6 NET ACQ. OF FINANCIAL ASSETS 7
a 1.2 ~1.0 .8 1.3 .t . - - . - - GOLD + SOR'S (1) 8
9 .6 .3 .2 .3 1.5 2.0 .7 -1.8 2.6 2.2 6.7 -1 U.S. DEM, DEP, + CURRENCY 9
10 -3 1.1 -1.7 .5 2.6 2.9 4.3 540 3.2 . 3.4 5 V.S, TIME DEPOSITS
11 2.1 1.6 .7 N 2.3 2.8 4.3 5.2 .5 3.5 2.0 2.0 U.S. CORPORATE SHARES 11
12 .3 -3 10,3 26,6 8.4 2.3 8.5 3.6 -8.6 =10.9 -2.8 1.2 CREOIT MARKET INSTRUMENTS 12
13 -5 -1.8 9.1 2643 8ot .3 7.7 2948 =10.7  =15.1 -2.6 -3.9 UsS. GOVT. SECURITIES 13
14 .2 .5 .7 .3 - .l s .2 oo .5 -.8 .7 U.S. CORPORATE BONDS (2) 14
15 .6 1.0 .5 -2 -l 1.9 .5 1e6 1.7 3.7 .6 4k ACCEPTANCES 15
16 .3 -.2 -1 .l * 3 -2 . -1 .2 . SECURITY CREDIT 16
. 17 .9 .8 1.4 el .8 1.3 1.1 £ -1 2.2 .2 2.1 TRADE CREDIT 17
18 3.4 8.0 -5.6 ~6.8 3.1 4.9 2.2 1.3 10.8 9.2 “1.6 111 MISCELLANEOUS ASSETS 18
UeSe BANK LIABILITIES
19 2,3 7.9 -6.9 -6l .9 1.1 -3.3 -1.1 2.8 1.8 .7 8,5 TO FOREIGN AFFILIATES 19
20 .3 .8 1.0 -1 .2 2.1 o6 1.1 2.1 3.0 2.0 2.6 DIR, INVESTMENT IN U.S. 20
21 .7 -.8 .3 -2.6 2.1 1.8 4.8 1.3 5.9 4.3 —4 -l OTHER 21
22 7.6 6.9 5.1 9.1 7.9 14.8 6.8 2645 9.2 9.2 16.5 20,9 NET INCREASE IN LEABILITIES 22
UeSs OFF, FGN. EXCHANGE
23 2.1 .3 -2.5 “1.7 -2 -2 -.3 -9 - .l .l .8 + NET IMF POSITION 23
26 .2 .5 .1 . -4 -2 -8 -7 -2 . . . FOREIGN CORPORATE SHARES 24
. 25 2.9 2.9 3.0 5.7 3.8 7.1 6.1 1540 7.3 1.2 4.9 8.7 CREDIT MARKET INSTRUMENTS 25
26 1.1 led o .y l.¢ 1.0 1o .5 .7 .8 2.0 2.0 CORPORATE BONDS 26
27 -2 -5 o 2.6 2.6 3.5 2.5 11,3 3.5 -7 .5 4,2 BANK LOANS NLE.C, 27
28 2.1 2.6 c.1 2.1 e 2.6 2.6 3.2 3.6 | 2.4 2.6 OTHER LOANS 28
29 .2 -.2 . . .l -2 .2 -.2 -.5 . -.1 . SECURITY DERT 29
30 o .8 1.0 .5 .6 1.7 -.3 2.6 .l 2.2 2.0 1.8 TRADE DEST 30
31 1,9 2.7 3.7 4.t 4.0 6.6 1.8 8.6 2.5 5.7 9.6 9,5 MISCELLANEOUS LIABILITIES 31
32 .l .2 .2 .3 .3 o3 5 .3 .3 * .8 .5 USG EQUITY IN IBRDs ETC. 32
33 .5 -.5 .5 1.4 3.6 640 -1.1 6.6 6.6 4.9 5.9 3.5 FGN. CURR., MELD IN U,S, 33
3e 1.1 2.2 3.6 3.8 1.4 3.6 1.5 6.7 1.6 .8 Se4 5.7 U.S. DIR. INV, ABROAD(2) 34
. 35 .2 .7 -7 -.8 -1.2 -3.4 .9 =5,0 -6.1 -1 -2.4 -1 OTHER 35
36 -5 -2.3 -1,2  =10.8 -3.1 -4,0 -7.7 =165 1.4 -9 .2 =1.7 DISCREPANCY 36
(1) CONSISTS ONLy OF NET PURCHASES FROM U.S,
EXCLUDES aCQUISITIONS FROM OTHER SOURCES,
(2) NET OF U,S. SECURITY ISSUES IN FOREIGN MARKETS TO

FINANCE UeS. INVESTMENT ABROAD.
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8 MAY 1974
MONETARY AND INSURANCE RESEHVES

GOLDy OFFICIAL FOREIGN EXCHANGE, TRE4SURY CURRENCYs &ND INSURANCE RESERVES
(BILLIONS OF DOLL2RS)

14

SEASONALLY ADJUSTED ANNUAL HATES

»

MONETARY AND “INSURANCE RESERVES

14

SEASONALLY ADJUSTED ANNUAL RATES

TOTAL U.S. RESERVES

UsSe GOLD STOCK AND SDR1'S
UseSe GOVT,~=EX, STAB. FUND
WONETARY AUTHORITIES (2)

U.Se FOREIGN EXCHANGE POSITION

OFFICIZL FGNe CURRENCY HLDGS

TREASURY
MONETARY AUTHORITIES

NET IMF POSITION
U.Se GOVERNMENY aSSETY
MONETARY AUTHORLTIES

TOTAL UsSe GOVT. LIABILITY
MONETARY AUTHORITIES ASSET
UNALLOCATED ASSETS

LIFE INSURANCE RESERVES:
NET CHANGE IN LIABILITIES
UeSs GOVERNMENT
LIFE INSURANCE COMPANIES

NET CHANGE IN ASSETS (HH)

PENSION FUND RESERVES!
NET CHANGE IN LIABILITIES
UeSe GOVERNMENT
INSURANCE SECTOR
LIFE INSURANCE COMPANIES
PRIVATE PENSION FUNDS

S. + L. GOVT,s RTR, FUNDS

NET CHANGE IN ASSETS (HH)

1872 1 1973 1974

1968 1969 197¢ 1971 1972 1973 1 IV | 1 11 11 v 1

GOLD AND OFFICIAL FOREIGN EXCHANGE HOLDINGS (1}
1 K 1e3 =33 =3.1 -7 -2 -3 ) -el .1 .l .8
2 =t.2 1.0 -8 -1.3 -6 . - - . - - -
3 i 1o -l.2 -7 e » - - o - - -
‘=146 - e -6 s - - - - - - -
5 2.1 W3 =25 =147 -2 -2 -3 -9 B .1 .l .8
6 1.2 N -6 o -2 -3 - - - - .
7 .7 -.7 - - -.2 “ -6 e - - - .
8 .5 -l =17 -.2 .2 - .3 -8 - - - .
9 .9 1.0 EYYSEES Y'Y -1 o .1 .1 . .1 a1 .8
10 .9 1.0 -6 -~1.3 -1 . . .1 . - .1 .9
11 . - - - - » - - -l Y - -
TREASURY CURRENCY AND SDR CERTIFICATES
1 s 3 .6 .5 .5 .- . - .8 .3 .3 '3
2 .2 .l .7 .5 7 . 5 . o .3 .5 .2
3 .2 .2 -1 . -2 . -1 -1 .3 - -e2 .1
INSURANCE AND PENSION FUND RESERVES
1 4.6 5.0 5.2 6.2 7.3 7.7 7.7 7.7 7.8 7.7 7.7 7.6
2 . .1 .1 .1 .1 .1 . .l .l .l .l ol
3 4.6 e 5.1 6.1 1.2 7.7 7.7 7.7 7.7 7.6 7.6 7.6
“ 4.6 5.0 5.2 6.2 7.3 7.7 7.7 Te7 7.8 7.7 7.7 7.6
5 15.5 15.8 19,1  22.1  20.7 22,6  22.4  22.5 2046 23,3  23.9  25.0
" 1.3 1.5 2.4 2.8 3.2 2.1 4e0 1o 4o .8 1.5 1.1
7 1602 16.3 167 19.3  17.6 20,5 18e4  21.0  16.1  22.6 22,4 229
8 2.9 2.9 3.3 5.2 4.6 5,0 P 5.2 4.0 5.6 5.0 5.8
9 6.0 6.3 Tel 7.3 5.7 7.9 7.3 8.5 a7 8.9 9.4 %1
10 4.8 5.1 6.3 6.8 7.3 7.7 6.7 7.3 T.4 1.9 8.1 8.9
n 15.5  15.8  19¢1 22,1 2047 22,6  22.6 22,5 2006 233  23.9  25.0
INTERBANK CLAIMS
1 3.6 2.0 4.5 5.6 2.0 7.9 -16.7  1T.2 sl .1 10,1 - 5.5
2 .8 .2 2.1 3.6 -2.1 leb  =be6 2.9 =29 Teo =13 2.7
3 1.3 .l -3 .5 1.1 2.0 .8 2.0 -5.3 5.6 5.9 =2.5
I 1.6 1.6 2.7 1.5 3.0 6ed =12.9 12,3 12,3 =12.5 5.6 5.3
s 1.6 146 2.5 1.6 .5 2.1 =840 5.2 7.3 =82 4l 1.9
6 R . 1.0 -.2 1.6  -1.6 loé  =4s2 .7 e 2.5 246
7 - .6 N .3 s -t -t 2.1 =leé 2.3 el -t
8 . .l ol ol .2 Leé  =2.4 2.6 146 5 .8 1.7
9 o7 .8 1.2 1.3 -l.2 2.6 =8.0 4.3 6.5  =6.3 S.7 1.9
10 - - o . .3 .1 led .3 -l .2 ol o
11 ® .1 .2 - 2.5 2.3 =409 7.1 5.0 =4a3 1.5 3.4
12 3.6 2.0 45 5.6 2.0 7.9  -l6.7  17.2 a1 1 10.d 5.5
13 .9 . 1.0 -2 1.6 led =402 o7 b 2.5 2.4
14 .9 . .8 .1 -t -S.1 -9 =8 7 =1.0 2.7
15 . . .2 -.3 149 6.5 - =3.3 1.5 . eled -3
16 2.7 2.0 3.5 5.8 o 9.5 18,1 21 3.4 w1206 3.1
17 2.1 o 2.0 4.0 1.5 5.8  =8.7 12,0  =3.2 8.3 6.1 3.6
18 .8 .2 2.1 3.6 =2.1 led  =as6 2.9 =249 7.0 =1.3 2.7
19 1.3 o -3 .5 1.1 2.0 .8 2.0 =5.3 5.6 5.9  =2.5
20 . .1 .2 -1 2.5 2.3 ~409 7.1 5.0 =443 1.5 3.4
21 - .6 Y .3 -t -t -t 201 =leé =23 -l -t
22 o7 1.0 1.4 1.5 . ] 4l =900 7.2 8.0  =5.5 6.6 -1
23 .7 .8 1.2 1.3 =12 2.6 =840 4.3 6.5  =6.3 S.7  =1.9
24 - - .l . .3 .1 1.6 .3 -l .2 o .1
25 . .1 o1 .1 .2 leé 2.4 2.6 1e6 .5 .8 1.7
(1) LINES 1 ¢ 2 EXCL

IN JANUARY 1972.
EXCLUDED FROM THE TABLE ARE REVALUATIONS OF FOREISN CURRENCY
HOLOINGS,
REVALUATIONS ARE INCLUDED IN TABLES ON OUTSTANDINSGS.

t2) TREASURY 60LD STOCK.

1774 FIGURES ARE TENTATIVE ESTIMATES BASED ON INCOMPLETE INFORMATION,
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GOLDy

AND IMF POSITION,

NET CHMANGE IN LIABILITIES

MONET, AUTH,~=MEM, BANK RES,

~=VAULT CASH

COMMERCIAL BANKING~~-TOTAL
COMMERCIAL BANKS

TO MONETARY AUTHORITIES
LOANS FROM AFFILIATES
LOANS FROM FGN, BK. ASG.
0EM, OEP. OF FON. BK. A6
TIME DEP. OF FON. BK. A6

FOREIGN BANKING AQENCIES~-=-
OEPOSITS OF BANKS

NET CHANGE IN ASSETS

MONETARY AUTHORITIES

FoRe FLOAY
LOANS TO MEMBER BANKS

COMMERCIAL BANKING==TOTAL
COMMERCIAL BANKS
MEMBER BANK RESERVES
VAULT CASH

OEPOSITS AT FGN. BK. AB.

BANK AFFILIATES==LOANS
TO AFFILIATE BANKS

FOREIGN BANKING AGENCIES

DEMANO DEPQSITS AT BANKS

TIME OEPOSITS AT BANKS
LOANS TO BANKS

UDE INITIAL ALLOCATION OF SDRS OF $867 MILLION
IN JANUARY 1970s S717 MILLION IN JANUARY 1971+ AND $710 MILLION
TRANSACTIONS IN SDR'S ARE IN LINE 2,

ALSO

THESE ALLOCATIONS ANO
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8 MAY 1974

! LMONEY aND DEPOSITS SUMMARY

15

SEASONALLY ADJUSTED ANNUAL RATEs

MONEY STOCK AND TIME AND SAVINGS ACCOUNTS

(BILLIONS OF DOLLARS)

MONEY AND DEPOSITS SUMMARY

15

SEASONALLY ADJUSTED ANNUAL RATES

Io1972 ) 1973 1974
1968 1969 1970 1971 1972 1973 1 1v ) 1 11 1II v 1
DEMAND DEPOSITS AND CURRENCY
1 1.8 8.2 14.3 17,4 2044 15.5 33.2 16.8 15,5 =12.0 4146 =3.3
2 16.0 Te6 11.8 14.3 2040 17.0 2642 1.0 26446 9.6 32.8 4¢3
3 1544 Teb 1146 14,0 18,4 1446 23.5 2.8 22,1 Teb 2641 bob
4 12.3 1.5 9.5 10.9 12.8 15,0 1041 17.0 1407 8.4 19.7 3.2
s 1.9 247 «5 o8 .2 =2,7 3.5  =10.5 =1.9 1.0 o6 1.9
. 6 =2 1.4 =l.6 =140 1.8 =2 .5 =1.0 244 3.4 1.2 -4.1
7 .9 -3 1.0 1.0 1.9 2.6 3.9 200 2.3 3.0 3.3 1.6
8 5 2.1 2.2 2.3 1.7 =l 5.5 47 be6 =1e6 1eé 1.9
9 o6 o3 .2 o3 1.5 24 o7 -1.8 246 2.2 6.7 -.l
10 -1.2 o5 2.5 3.1 oo =145 9.1 15.8 =9,0 =216 8.8 =746
11 1446 8.2 14,3 17,6 2044 15.5 33,2 1648 15.5 =1240 4146 -3,3
12 1.5 3,3 3.1 4ol 440 3.4 8.7 8.9 13.0 =13.0 406 5.8
13 =10 .5 E o9 -3 =5 * 7.2 2.3 -l2.4 .8 -.8
14 oh - - ol -l =l o5 .3 » o3 =8 o5
15 2.4 2.8 3,5 3.4 4ot 349 8.2 1.4 10.7 -.8 4.5 6.1
. 16 13.3 609 11.2 13,0 1644 12.1 2445 7.9 2.6 1.0 37.0 =9,.1
17 -.2 “ 249 2.2 .7 =140 9.1 846 =1le4 -9.2 7.9
18 oS o o2 .2 1.6 2.5 .2 -2.1 2.5 1.9 Teb
19 13.0 4.5 8ol 10.6 1640 1047 15.2 le6 11.5 8.3 21.6
TIME DEPOSITS AND SAVINGS ACCOUNTS
1 33,4 =1.5 5449 82,2 88.7 82,6 86,6 12647 82,4 67.2 53,1 95,9
2 20,7 =9.5 38.0 41,4 4243 54.2 42,8 82.0 49,3 62.3 2344 55.8
3 3.1 ~12.5 15.2 8.7 9.8 20,0 13.3 3.4 31.0 2047  =15.1 15.4
. 3 17.4 2.9 2244 32.4 33.0 33.6 31.0 37.7 17.9 4le1 37.8 40,3
5 .2 2 ot o3 -5 N =14 .9 o .5 .6 o2
6 17.4 -2.9 27.5 29.8 29.8 38,7 27.3 4844 3301 4740 2644 49,3
7 o 244 1e7 3.6 3.1 5.6 1e2 1648 Beé 4e0 =7.0 240
8 3.2 -5.9 1040 7.2 648 7.2 1044 1049 4.5 12.1 1.5 4.2
9 ol -2 .3 .l o1 -.2 * o7 -2 -6 o6 =l
10 . =l .2 o2 -l . =3 .2 .3 -.2 -2 -
11 -.3 1.1 =le7 .5 2.6 2.9 4.3 S 3.2 . 3.4 o5
12 12.7 7.9 17.0 4048 4644 28.1 4348 4407 33.1 4.9 29.8 40.1
13 462 2.6 bob 9.9 10.2 a7 1040 7.6 6e4 -6 5¢5 6.1
14 1.l le4 1.7 249 3.4 249 3.5 4¢3 4.3 o9 241 462
. 15 7.4 3.9 10,9 28,1 32.8 20.5 3043 32.8 22.3 4eb 22.2 297
16 7.6 4e0 10.8 27.9 32.4 2047 29.8 32.4 2045 76l 22.9 27.1
17 -.2 -el ol .2 % ~3 o5 o 1.8 =2.5 -7 2.5
18 30.3 6.0 44e6 7045 75.8 67,1 70.6 92.8 64eb Sées 5649 8648

1/74 FIGURES
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ARE TENTATIVE ESTIMATES BASED ON INCOMPLETE INFORMATION.

NET CHANGE IN ASSETS

MONEY STOCK

DOMESTIC SECTORS
HOUSEHOLDS
NONF INANCIAL BUSINESS
Se ¢ L. GOVERNMENTS
FINANCIaL SECTORS
MATL FLOAT

REST OF THE WORLD

UsSe GOVERNMENT DEPOSITS

NET CHANGE IN BKG. SYSTEM LIAB
MONETARY AUTHORITIES
UseSe GOVT. CASH + DEPOSITS
FOREIGN DEPOSITS
CURRENCY

COMMERCIAL BANKING
Us,S. GOVERNMENT DEPOSITS
FOREIGN DEPOSITS
PRIVATE DOMESTIC

NET CHANGE - TOTAL

COMMERCIAL BANKING LIABILITY
LARGE NEGOTIABLE CO'S
OTHER AT COMMERCIAL BANKS
AT FOREIGN BANKING AGS.

ACQUIRED BY:

HOUSEHOLDS

CORPQORATE BUSINESS

STATE + LOCAL GOVERNMENTS
Ue.S. GOVERNMENT

MUTUAL SAVINGS BANKS
FOREIGN

AT SAVINGS INSTITUTIONS
MUTUAL SAVINGS BANKS
CREDIT UNIONS
SAVINGS + LOAN ASSNS.

HELD BY: HOUSEHWOLDS
CREDIT UNIONS

MEMO: TOTAL OF HOUSEHOLDS

TIME ¢ SAVINGS ACCOUNTS

-

VBN PWN
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B MAY 197é
MONEY STOCK RELATIONSHIP MONEY STOCK RELATIONSHIP .
16 RELATION OF F/F MONEY STOCK DATA TO DAILY AVERAGE SERIES ' 16
(BILLIONS OF DOLLARS) .
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
] 1972 1 1973 [} 1974
1968 1969 1970 197} 1972 1973 1 Iv 1 11 11 v 1
I. TOTAL MONEY STOCK - - ®
NET CHANGESs S,A, QTRLY RATE!
1 64,1 30.06 11.8  14.3  20.0 17.0 24.2 1.0 26,6 9.6 32.8 4.3 F/F DEMAND DEP, + CURRENCY 1
2 5844 28.7 12.5 13.9 2044 14,8 24,4 946 29.9 =6 2001 18.0 OAILY AVERAGE (DaM$) 2
3 S.7 1.9 =7 b -l 2.2 .. =Bak =5.4 1n.1 12.7 -13.7 TOTAL OIFFERENCE 3
4 led .5 =7 o b 2.2 =l =241 =13 245 3.2 «3.,4 TOTAL DIFF. AT QUARTERLY RATE 4
s o3 b 3 —eb =2.1 . =446 “wel =5 146 —4e6 8.2 ARISING FROM==DATA DIFF, 5
6 .7 1.1 -1.3 .5 1.0 2.0 11,2 =9.5 3.6 +5.6 13,5 -13.7 TIMING DIFF, 6
7 e - o3 .3 8 .3 =67 3.4 -56,5 T.1 =5.7 2.0 SEASONALS 7 .
11, DEWaND DEROSITS o TTTTTTITTTTTTTTT
NET CHANGE oAe QTRLY R
1 13.6 4.8 8.3 10.9 15.6 13.0 6.0 -l 3.5 2.6 Tel —-—.b F/F 'S ¢ ATE! 1
2 116 4eb 9.5 1Deé 16.1 1001 4.5 143 6.1 “e9 3.6 2.9 DaMs 2
3 2.0 2 ~1.2 5 =5 3.0 ~e5 “lab =246 3.5 3.5 =3.3 DIFFERENCE 3
4 1.6 o2 =145 2 -1.2 2.7 S5e3 ~beb 15 =2.6 8.4 =5.2 DIFFERENCE IN UNADJUSTED 4
S o3 b 3 b =2.1 s ~4e6 440 “eS le0 “bob 842 DaTa DIFFERENCE 5
6 1.3 .9 -1.8 .6 1.0 2.7 3.9 -8.6 2.0 -3.6 13.0 =13,5 TIMING DIFFERENCE 6 ‘
7 s ° 3 o2 7 .3 ~5.8 3.2 ETTRY 641 4.9 1.9 DIFFERENCE IN SEASONALS 7
& o4 hd +3 2 6 .3 2.2 =2.3 b 5 246 2.8 FLOWS VS, LEVELS 8
9 - - - - - - 9.2 T.2 =240 4e] =943 7.2 ONE=DAY VS, DAILY AVERAGE 9
10 - - » * ol A 1.2 ~1.7 “l.8 1.5 1.9 =-2.5 SEASONAL BALANCE ADJUSTMENT 10
111, CURRENCY
NET CHANGEs S.a. QTALY RATE:
1 2.6 2.8 3.5 3.4 bl 3.9 201 b 2.7 -2 1.1 1.5 F/F 1
2 3.0 2e6 3.0 3.5 4.3 4.7 l.6 lel leé .8 1.5 1.6 Damg r4 .
3 =6 2 5 -l 1 8 5 =7 1.3 =len -3 -l DIFFERENCE 3
4 .t .2 5 =1 b4 =7 1.3 -9 leo =20 5 -.2 TIMING DIFFERENCE L3
5 b * * A ol L4 ~s9 o2 -3 le0 =9 -1 DIFFERENCE IN SEASONALS S
[} hd A4 * A el A hd =2 ol * ol -2 FLOWS vS. LEVELS [
7 - - - - - . .9 3 .l on -9 ol ONE=-DAY ¥S., DAILY AVG. 7
8 - - * - - - A . =l ol . * SEASONAL BALANCE aADJ, ]
Money Supply Relationship
Part  Line .
| | Line | of page 15.
2 Daily averages in this table are increments in month averages from last month of preceding quarter to last
month of this quarter.
3 b-2
4 5+6+17.
5 See Part I, line 5.
6 Part 11, tine 6 + Part 111, line 4. ‘
7 Part II, line 7 + Part [, line 5. "Seasonal" here means dollar excess of seasonally adjusted flow over
unadjusted flow.
H | Lines 14 + 18 + 19 of page 15 at quarterly rates.
5 Differences between money-supply concept of demand deposits derived from last preceding &ll-bank total
{either last Wednesday of quarter or Call Report) and figure for that one day, e.g., March 29, 1972,
derived from data going into daily-average statistics. Quarterly increments in this difference.
6 Difference between figure for period derived from daily-average data and average for last month of quarter.
Quarterly increments in this difference. ’
7 8+9+10 -1
8 Difference in adjustment method: seasonal in daily-average series (month average! adjusted as flows less
seasonal in published daily-average series.
9 Seasonal in F/F demand deposit (based on net change from last day of one quarter to last day of next) less
seasonal in daily average adjusted as flows.
10 Adjustment to seasonal needed as part of the balancing of all seasonally adjusted sources and uses of funds
in the flow-of-funds matrix.
1 4 No statistical difference between the two series. In unadjusted data, only difference is between one-day ®

figure for end of quarter and three-week average.
5-9  Correspond to lines 7 through Il in Part 11.
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8 MAY 1974 ®
U.Ses GOVT. SECURITIES UseSe GOVT, SECURITIES

17 UeS. GOVERNMENT SECURITIES MARKET SUMMARY 17
(BILLIONS OF DOLLARS)
. SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
) o1972 1 1973 I 1974
1968 1969 1970 1971 1972 1973 1 IV |} 1 11 111 L 1
1 1647 5.5 2l.1 29.9 23.6 29.4 3848 (YT 25.1 18.9 29.3 14,8 TOTAL NET ISSUES 1
2 10.3 =1.3 12.9 26,0 13.9 1834 28.1 30.1 16 =12.3 11.8 5,2 TREASURY ISSUES H
3 ot . .3 2.4 3.3 2.7 3.1 3.9 3.6 1.9 1e4 340 HOUSEHOLD SAVINGS BONDS 3
4 9.9 =9 12.6 23,6 10.6 5.0 25.0 2642 2.1 14,3 10,3 2.2 TREAS. EXCLes SAVINGS BONDS &
] [ 6.8 8.2 3.8 9.7 21.6 1047 1401 23.6 31.2 17.6 9.7 OTHER 5
. 6 1.5 .k o3 6 240 o7 1.6 . -7 1.3 1.9 1eé BUDGET AGENCY ISSUES 6
7 1.7 -1.9 -3 =l.1 1.5 1.3 347 2.3 .5 led 1.0 o3 LOAN PARTICIPATIONS (1) 7
8 3.2 91 8.2 4,3 6.2 19.6 543 114 23.7 2845 16,7 840 SPONS, AGENCY ISSUES (2) 8
9 16.7 5.5 21,1 29.9 23.6 2944 38.8 4442 25.1 18,9 29.3 14,8 NET ACQUISITIONSs BY SECTOR 9
10 o1 -1.3 =l . * » . . . . * ®  U.S. GOVT. (AGENCY SEC.) 10
11 =.1 =2 1.7 -1,5 1.4 1.3 =41 -2.1 1.7 4.2 1.7 -4,9 SPONSORED CREDIT AGENCIES 11
12 =l =5 1.9 =1.5 =1.3 1.6 =41 =240 1.7 4.2 1.7 4.9 TREASURY MARKETABLE 12
13 - .3 -.2 =1 =.l » . =l . - - - FHLB SPECIAL ISSUE 13
14 3.8 4.2 5.0 846 o3 943 . =eb 19.8 3.9 le0 12.3 2.2 FEDERAL RESERVE SYSTEM 14
‘ 15 =5 “1.8 9.1 2643 8.4 o3 7.7 298  =10.7  ~15.1 246 ~3,9 FOREIGN 15
. 16 “1.7 =2.2 7.8 13,9 243 =S.7 11.8 “Bel =106 =13.4 941 9 SHORT=TERM MARKETABLE 16
17 1.2 X 1.3 12,4 642 6.1 -4e2 37.9 =l =1e8  =11.7 4.8 OTHER 17
18 13.3 4.6 5.4 =3.5 16.3 18.4 35.8 =3.3 30.3 28.8 17.9 21.4 TOTAL PRIVATE DOMESTIC 18
19 8.0 16.8 =8.3  =13,0 4,1 19.4 2042 LYY 27.2 3407 15.9 5.5 PRIVATE DOMESTIC NONFINAN. 19
20 X b o3 2.4 3.3 2.7 3,1 3.9 3.6 1.9 leé 3,0 SAVINGS BONDS (HH) 20
21 4.3 1065 =10.8 =10.9 -2 4.7 16,8 ~11.4 1161 115 7.7 3.4 TREAS. EXCL. SVGS. BONDS 2]
22 3.3 6.7 2.2 4,5 1.0 11.9 2.3 T.l 12.6 21.3 6.8 -9 AGENCY ISSUES 22
PVT, DOMs NONFIN.s BY SEC.
23 5.5 12.2 =77 =~12.7 bok 18.7 15.5 4e2 29.6 30.8 10.4 242 HOUSEHOLDS 23
. 24 b -k .3 244 3.3 2.7 3.1 3.9 3.6 1.9 1eé 3.0 SAVINGS BONOS 24
25 5.3 948  =10.7  =11.7 15 7.6 120 5.4 16.1 13.1 6.7 2.8 TREAS. EXCL. SVGS. BONDS 25
26 =2 2.8 2.7 =3,5 =e5 8.4 o SeT 9.9 15.7 2.3 =3,5 AGENCY ISSUES 26
271 .3 =243 o3 2.0 2.4 -1.8 =140 “le? -t =1.6 =36 2.4 CORPORATE BUSINESS 27
28 -5 -2.8 o2 240 =3.1 =3.0 -2.2 =3.2 “1.7 =345 =3.8 2.6 TREASURY ISSUES 28
29 .8 5 ol el o7 1.2 1.2 1.5 1.4 1.8 .2 ol AGENCY ISSUES 29
30 2.2 6.9 =140 2.2 2.1 2.4 5.7 =249 =240 5.6 9.1 5.7 STATE + LOCAL GOVERNMENTS 30
3] -5 3.5 .t -1.2 1e4 ol 5e0 =2.9 =3.3 149 4.8 3.2 TREASURY I1SSUES 31
32 247 3.3 -6 =1.1 o7 243 o7 -l 1.3 3.7 bob 2.5 AGENCY ISSUES 32
. 33 3.3 =10.0 10,4 6.9 6.5 -1.2 843 =106 4.7 .9 . 10.0 COMMERCIAL BANKING 33
34 2.1 -9.7 6.9 3.1 2.4 -8.8 19 =11.9 5,3 =10.6 “Tob S.4 TREASURY ISSUES 34
35 1.2 -3 3,5 3.8 (19! 7.6 ) 1e3 10.0 11.5 Teb 4.6 AGENCY ISSUES 35
36 2.1 2.2 3.3 2.5 5.7 o3 T.4 7.7 146 “6e9 2.0 6,0 PRIVATE NONBANK FINANCE 36
37 o3 3.9 o7 1.4 1.8 -le2 6.3 2.1 242 %ok =l o7 TREASURY ISSUES 37
38 1.7 1.7 2.6 3.9 4.0 1.5 el 5e6 o8 245 2.2 5.2 AGENCY ISSUES 38
39 2.1 =2.2 3.3 2.5 5.7 «3 Teb Te? 1.6 6.9 2.0 6.0 PVT, NONBANK FINe.s BY SECTOR 39
40 o7 o3 1.2 S.2 443 . 3.5 840 =2.1 =T.6 1e7 8.7 SAVINGS ¢ LOAN ASSNS. 40
L31 ot =1.0 -4 1e4 .9 =1.0 3.4 4l 1.9 =6.1 -l 4.2 TREASURY ISSUES 41
42 o4 1.3 1.5 3.9 3.4 1.0 ol 3.9 -2 -1.5 1.8 4.5 AGENCY ISSUES 42
‘ 43 -2 =5 .2 .4 .3 =lel «8 -l -.8 2.9 =6 .2 MUTUAL SAVINGS BANKS 43
44 =6 =6 -2 » -l -7 . =5 =8 1.2 -2 -.2 TREASURY ISSUES 44
45 o ol o4 X - =ob .8 s . =1.8 -4 o5 AGENCY ISSUES 45
46 . -2 o .8 o6 ek X o o o o +5 CREDIT UNIONS 46
47 L -l 3 .3 o .2 .2 .2 .2 Y o2 .3 TREASURY ISSUES 47
48 “ -l o1 o5 .2 o2 .2 .2 .2 o2 o2 .2 AGENCY ISSUES 48
49 =el -3 ol -.2 -2 . -9 o3 . =5 .2 .2 LIFE INSURANCE 49
50 -.2 -3 =el -2 -3 -2 -8 ol =l =7 .2 . TREASURY I1SSUES 50
51 .2 . ol ol . .2 el .2 o5 .2 * .2 AGENCY ISSUES 51
52 o4 -2 .2 -3 1.0 6 2.1 9 o3 .8 o7 . PRIVATE PENSION FUNDS 52
53 o ek - . 9 ol 2.0 .2 .2 o5 . . TREASURY ISSUES 53
Sé ol .2 3 -3 ol .5 ol 1.l ol o3 o6 - AGENCY ISSUES Sé
55 o5 =3 =7 -1.2 =2 . o2 o3 =3 o =5 -el Se ¢ L. GOVT.s RTR, FUNDS 5SS
56 .2 LI =7 -8 =l L3 o3 o3 .t o LI - TREASURY ISSUES 56
s7 6 .2 L3 -3 =.l . . . ol . =el .l AGENCY ISSUES 57
58 -2 -5 el L) -k el o -6 -l .2 ol . OTHER INSURANCE COMPANIES 58
59 -t -5 -1 -.2 =3 =l 3 -5 - .1 ol . TREASURY ISSUES 59
60 ol * ol .2 =l . . =l =l el . . AGENCY ISSUES 60
61 o2 “e5 o2 =43 .l 5 -l 1.2 ] o5 =l .6 INVESTMENT COS. (TREAS.) 61
SECURITY BROKERS ¢
62 .8 . 1.7 =1.6 o2 . 1.0 -2.6 o3 1.8 .5 -4.1 DEALERS (TREAS.) 62

(1) WHERE NOT SHOWN SEPARATELYs LOAN PARTICIPATIONS ARE INCLUDED WITH
AGENCY ISSUES.

(2) THESE ISSUES ARE OUTSIDE THE BUCGET AND OUTSIODE THE Ue.S. GOVERNMENT
SECTOR IN FLOW OF FUNDS ACCOUNTS. THEY ARE INCLUDED IN CREDIT MARKET
DEBT OF FINANCIAL INSTITUTIONS. SPONSORED AGENCY ISSUES INCLUDE
GNMA=-GUARANTEED SECURITIES BACKED BY MORTGAGE POOLS.
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PRIVATE SECURITIES AND MORTGAGES PRIVATE SECURITIES AND MORTGAGES
18 PRIVATE SECURITIES AND MORTGAGES T
(BILLIONS OF DOLLARS)
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
11972 4 1973 I 1976 9
1968 1969 1970 1971 1972 1973 1 v 1 11 1z o I

STATE AND LOCAL GOVERNMENT SECURITIES

NET CHANGE IN LIABILITIES

1 9.5 9.9 11.3 166  11.9  10.1  10.4 6.0 7.0 13.9  13.3 10,9 STATE + LOCAL GOVERNMENTS 1
2 .1 2.8 2.3 2.4 1,0 -l -l.9 -l.2 -2.8 1.5 2.1 -e6  SHORT-TERM 2
3 9.4 7.2 9.0 14,2 12,9  10.2  12.3 1.2 9.8 12,4  11.3  11.3  OTHER 3
& 9.5 9.9 11.3 166  11.9 10,1 10s4 6.0 7.0 13,9 13.3  10.9 NET CHANGE IN ASSETS .
s -.8 9.6 -5 =9 1.3 1.7 3.5 2.2 1.3 3.2 .2 -el  HOUSEHOLOS 5

6 5 =140 -6 1.0 1.0 -1 140 1.0 =2.5 2.5  -1.5 .1 CORPORATE BUSINESS 6 ®
7 . .1 . -2 -2 -.2 N TS S -3 .2 *5  S. ¢ L. GOVT., GEN. FUNDS 7
8 8.6 2 10,7 12,6 6.3 5.5 167 202 45 5.0 0.4 8,7 COMMERCIAL BANKING 8
s » . . .2 .5 . .2 .6 . -3 -1 «2  MUTUAL SAVINGS BANKS 9
10 .2 . o1 . . . . -2 .3 .2 » .2 LIFE INSURANCE COMPANIES 10
1 » -1 -3 -2 -2 -t o el -2 . -5 -eZ  S. ¢ L. GOVT.y RTR. FUNDS 11
12 1.0 1.2 1.5 3.9 3.3 3.3 3.3 3.3 3.3 3.4 3.0 3.6 OTHER INSURANCE COMPANIES 12
13 * -.2 .6 o1 -a .2 1 =13 . .1 1.6  =2.2 BROKERS + DEALERS 13

CORPORATE AND FOREIGN BONDS

1 15,0 14,8 23,7 24,7 20,1  13.0  20.1 949 1445  14sl 13,5 23,7 NET ISSUES 1 ®
2 12,9 12,0 19.8 18,8 12,2 10,7  1ll.1 8.3 1l.8  12.7 9.8 17.4 CORPORATE BUSINESS 2
3 .3 .1 . 7 1.1 . 1.5 =3 =4 =a .8 3.5  COMMERCIAL BANKS 3
’ .8 1.6 2,5 3.8 5.4 8 6.2 Y 1.7 - .1 +6  FINANCE COMPANIES .
5 - . .5 - S .6 .2 .6 7 .2 ) .3 REITS 5
6 1.1 1.0 Y 9 1.0 1.0 1.0 .5 ) .8 2.0 2.0 REST OF THE WORLD 6
7 15,0 16,8 23.7 267 20s1 13,0 20,1 949 14,5 1441 13,5  23.7 NET PURCHASES 7
8 4.7 Teb 10.1 8.2 4.9 -8 8.5 ~lel 3.6 -4e3 Sel 2.7 HOUSEHOLDS 8
9 3 -l .8 1.3 1.7 .5 2.1 “3 -k 1.3 1.3 «2  COMMERCIAL BANKING 9

10 1.3 3 163 43 2.8 -6 .5 1.0 -eb  =li0 =20 4.0 MUTUAL SAVINGS BANKS 10 Py
11 8.3 6e1 1040 9.9  10.3  12.6 8.9  11.2 11,8 17.5 9.9  15.3  INSURANCE 11
12 3,9 1.5 1.5 5.5 7.2 S.a 8.8 47 5.9 7.0 2.9 4.8 LIFE INSURANCE COMPANIES 12
13 .6 .6 2.1 -7 -l 1.6 -3.1 2.1 Y 3.5 -1 3.8 PRIVATE PENSION FUNDS 13
1+ 2.6 3.1 4.2 4.8 48 46 3.2 4.3 3.2 Seé 5.6 5.1 S. ¢ Le GOVT,s RTR, FUNDS 14
15 1.2 .8 2.3 3 -a 1.2 . a1 1.7 1.6 1.6 1.7 OTHER INSURANCE COMPANIES 15
16 - .2 7 .6 2 = - -8 =21 9 -les -.8  OPEN-END INVESTMENT COS, 16
17 -2 - .1 o1 .1 .5 L7 e 1.7 -7 1.5 1.6 BROKERS + DEALERS 17
18 .2 .5 .7 3 . .1 - .2 o .5 -.8 <7 REST OF THE WORLD 18

CORPORATE EQUITIES

1 5.1 9.5 9.5 147 1240 5.7 11.3 4.l 6.8 64 5.6 3 NET ISSUES 1 ®
2 5.8 .8 2.6 1.2 =6 =16 =.8  =2.3  ~l.7 1¢3  =3,6  ~=1.7 OPEN-END INVESTMENT cOS, 2
3 el a7 6.9 13,5 12,6 7.3 12,0 6.3 8.5  Sel 9.1 2.0 OTHER SECTORS 3
& =15 2.9 48 11.7  10.6 5.9 10,0 4.6 7.5 aes 7.1 «6  CORPORATE BUSINESS .
Y * a .2 .5 . 1.0 . - .1 - o1 COMMERCIAL BANKS 5
6 .2 .5 - .6 .6 .s .6 .6 .6 .2 .6 16 OTHER INSURANCE COMPANIES 6
7 o .8 1e4 .9 1.5 1.1 1.2 1.8 .6 . 1o4 .7 REITS 7
8 .2 .5 0 . -eh -.2 -8 =7 -2 . . ®  REST OF THE WORLD 8
9 s 9.5 9.5 14,7 1240 5.7 113 4a 608 6.4 5.6 3 NET PURCHASES 9
10 =T.9  =4a3 =246 5.4  =5.9 =10s4 <=1l.6 ~=12.2  =7.6  ~3.8 =17.9 =15.3 HOUSEHOLDS 10

11 .1 . .1 . .1 .1 - .2 - - - < COMMERCIAL BANKING 11 o
12 3 .2 3 .5 .6 - - N o -3 o5 «8  MUTUAL SAVINGS BANKS 12
13 8.l 9.9 9.7 18,2 16,5 14,7 17,4 15,7 léuo 9.9 19.1 13,6  INSURANCE 13
14 1.6 1.7 200 3,6 3.5 3.6 3.5 3.5 4.6 3.1 3.1 2.6 LIFE INSURANCE COMPANIES 14
15 a7 5.4 46 8.9 T.l 5.3 7.8 5.0 4b 2.9 8.8 4.4 PRIVATE PENSION FUNDS 15
16 1.3 1.8 2.1 3.2 3.0 3.6 3.0 3.8 3.6 2.2 5.0 4e6  S. s L. GOVT,s RTR, FUNDS 16
17 .8 1.0 1.0 2.5 3.0 2.2 3.2 3.3 1.6 1.7 2.2 2,0  OTHER INSURANCE COMPANIES 17
18 2.5 1.7 1.2 o4 =le8 2.3 =10 5.2  =2.3 =22 o4 =2,4 OPEN-END INVESTMENT COS, 18
19 -2 - .1 .1 .1 .5 1.8 =u4 1.7 =7 1.5 1.6  BROKERS + DEALERS 19
20 2.1 1.6 ) 8 2.3 2.8 43 5.2 Y N 2.0 2.0 REST OF THE WORLD 20

TOTAL MORTGAGES ®
1 27.4 27,8 26,4 48,9  68.8  TL.7  77.2  69.3  81.9 79,2  56.2 54,6 NET CHANGE IN MORTGAGES 1

BORROWED BY1
2 - -1 -1 -1 -l -1 -1 -1 -1 -1 . ® U.S. GOVERNMENT 2
3 .2 . 6 2,0 1.2 -1.5 1.0 1.0 2 a2 =49 =e1 SAVINGS + LOAN ASSOCIATIONS 3
. .2 .2 a a .5 3 - .5 .6 . .l *  REITS ‘
§ 27,1 27,7 25,7 46,8  67.3 73,0 75,8 68,0  81.2 81,7  6l.1 54,7 PRIVATE NONFINANCIAL SECTORS 5
6 14,6 16,1 . 12.5 24,1 38,4  43.0  43.5  38.6  45.8 48,8  38.6  35.7  HOUSEHOLDS 6
7 1.1 1.3 1.6 1.2 1.4 1.4 1.6 1.6 1.4 1.4 1.4 1.4 NONPROFIT INSTITUTIONS 7
8 11.3 10,3 11.9  21.5  27.4  28.6  30.9  27.9  34.0 31,5  2l.1  17.6  BUSINESS 8
9 2.2 1.9 1.8 2.0 2.6 4.6 2.6 40 406 4.7 4.3 3.9 FARMS 9
10 3.4 3.8 4.3 8.0 9.2 8.1 1048 9.1  10.5 8.7 3.9 a1 NONF ARM NONCORPORATE 10
1 5.7 a6 5.2 11.4  15.6 16,2  17.7  le.8  18.9  18.1  12.9 9.6 CORPORATE 1
12 27.4  27.8 26,4  48.9  68.8  T1.7  T7.2  69.3 81,9  79.2 56,2  S4.,6 FUNDS ADVANCED BY: 12
13 1.5 1.1 .1 1 =20 2 -4l =3.3 .6 1.1 2.5 142  HOUSEHOLDS 13
14 1.1 N 3 . -2 -85 =9 =16 =3.0 3.1 -5 =e7  U.S. GOVERNMENT 14
15 ol -1 . . . . . - - . . # S, + L. GOVT.y GEN. FUNDS 15
16 2.2 .5 5.8 6.3 6.7  10ek 6.7 7.9 10,3 12,4  10.8 12,6 SPONSORED CREDIT 6. (1) (2) 16
17 2205 2146 2041 42,6 64ub  61.6  TS.4 66,3  T3.9 62,7  43.4 41,5 PRIVATE FINAN. INSTITUTIONS 17
18 6.7 5.4 25 9.9 16,8 19.8 18,0  18.8  21.8 208 17,9 11,5  COMMERCIAL BANKING 18
19 1202 1242 12,1  28.1  37.6  32.6  4l.6 4046 42,1  30.6  17.5 241 SAVINGS INSTITUTIONS 19
20 9.4 9.5 1042 2.1 32,0 26,9 34,9 35,1 35,2 24,7  12.7  2l.1 SeL ASSOCIATIONS (1) 20
21 2.8 2.7 1.8 4.0 S.6 5.7 6.6 5.5 6.9 5.6 4.8 3.0 MUTUAL SAVINGS BANKS 21
22 * . .1 . .1 .1 1 1 .1 o1 .1 1 CREDIT UNIONS 22
23 2.8 2.8 3.3 .8 1.0 3.2 3.8 1.2 2.0 4.e 5.1 3.6 INSURANCE 23
24 2.5 2.1 2.3 1.1 1.8 3.9 4.3 1.5 2.0 5.2 6.8 3.8 LIFE COMPANIES 24
25 » . a -.6 -7 =3 =58 =5 =gs o 0 . PRIVATE PENSION FUNDS 25
26 .- .6 .8 3 - -t . 3 .3 -4 -1.8 -.2 Se ¢ L. GOVT.s RTR. FUND 26
27 . . . . . . . . - . . . OTHER INSURANCE COS, 27
28 .6 .3 .1 1.1 sl 14 5.8 1.1 2.9 1.8 —.t -2 FINANCE COMPANIES 28
25 .2 Y 2.1 2.5 4.8 406 6.2 aeb 5.1 5.3 3.2 2.5 REITS 29
30 .9 a0 1.3 =27 . 1.2 3.1 4l 114 11.9 1.3 1.8 (1) MEMO: FHLB LOANS TO SeL 30
ASSOCIATIONS (INCLUDED IN WOTHER LOANS® CATEGORY).
Digitized for FRASER {2) INCLUDES MORTGAGE POOLS BACKING GNMA-GUARANTEED PASS=-THROUGH SECURITIES.

http://fraser.stlouisfed.4n4)/FIGURES ARE TENTATIVE ESTIMATES BASED ON INCOMPLETE INFORMATION,
ederal Reserve Bank of St. i
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11972 ) 1973 1974
1968 1969 1970 1971 1972 1973 1 Iv | 1 11 111 v 1
HOME MORTGAGES
1 15.2 15.6 13.4 28,0 40,7 41,0 45,3 41.4 46,5 45,3 3048 31,3 NET BORROWING
2 14.6 1641 12,5 24,1 38.4 43,0 43,5 38,6 45,8 48,8 38,6 35,7  HOUSEHOLDS
3 .2 .2 .2 1.0 .6 -2 5 1.0 .3 =45 ~1.6 -2.1 NONFARM NONCORP, BUSINESS
Iy .2 -2 .2 1.0 6 -2 o5 1.0 3 -5 -l.4 =2.1 CORPORATE BUSINESS
5 -1 -1 -l -1 -l =l -l -1 =1 -1 . ®  U.S, GOVERNMENT
. 6 .2 ® .6 240 1.2 -1.5 1.0 1.0 .2 244 49 =+l  SAVINGS ¢ LOAN ASSOCIATIONS
7 15.2 15.6 13.4 28,0 40,7 41,0 45,3 414 4645 45,3 30.8 31.3 NET CHANGE IN ASSETS
8 S ol . -6 -2.2 -1.3 =3.5 -4e2 “1.7 -8 146 «3  HOUSEHOLDS
9 .8 .1 -1 -e3 -6 =11 -1.2 =2.1 -3.2 1.0 -2 «e2  UsS. GOVERNMENT
10 Wl =1 . » " . » - - . . *  STATE + LOCAL GOVERNMENTS
11 146 3.9 5.1 4.8 4.3 66 3.8 4.9 600 8.1 645 8.0 SPONS., CREDIT AGENCIES (1
12 3.5 3.0 .9 5.7 9.0 11.0 9.8 9.8 11.8 11.9 10,5 6.6 COMMERCIAL BANKING
13 8.7 9.1 8,2 19,3 27.8 26,6 30.5 32.6 31.2 22.1 12,7 1841  SAVINGS INSTITUTIONS
14 7.2 7.7 7.2 17,9 24,7 2240 26.7 29.0 29.3 19.1 1046 17.1 SAVINGS ¢ LOAN ASSNS.
15 1.6 leé .9 1.3 3.0 246 3.7 3.5 1.9 2.9 240 .9 MUTUAL SAVINGS BANKS
. 16 * * ol » .1 ol .l ol ol .l ol .l CREDIT UNIONS
17 -7 -.9 -1.2 =2.7 -2.8 -8 -1.3 =1.8 -1.8 ® .5 =9  INSURANCE
18 -7 =11 -1.3 -2,1 -2,1 =5 -8 -1.3 =1.5 o5 Y -8 LIFE INSURANCE COMPANIES
19 ® .l ol ) -7 -3 -5 -5 -t ~.b ol . PRIVATE PENSION FUNDS
20 "6 3 ol 1.1 4el 1e4 5.8 101 249 1.8 -k =.2 FINANCE COMPANIES
21 . ol 5 o7 1.2 o7 1.4 11 1.2 1.1 -5 -4 REITS
MULTI-FAMILY RESIDENTIAL MORTGAGES
1 3.4 4,8 549 8.8 1044 9.6 12.7 9.8 12.1 1047 5.6 7.2 NET BORROWING
@ 2 2.7 3.6 4.3 6.2 7.3 6.7 8.9 649 8.5 7.5 3.9 5.2 NONFARM NONCORP, BUSINESS
3 o7 1.2 1.5 2.6 3.0 2.8 3.7 2.7 3.4 3.2 1.7 2,0 CORPORATE BUSINESS
Y ol .l . . .2 el ol .2 .2 . . *  REITS
5 3.4 4.8 5.9 8.8 1044 9.6 12.7 9.8 12.1 1007 546 7.2 NET CHANGE IN ASSETS
6 -3 =45 -8 s -l ot .2 ol o7 .2 o7 *  HOUSEHOLDS
7 .3 o7 .5 o 3 o o3 .5 ol 149 -8 -8 U.S. GOVERNMENT
8 . . 3 .8 1.2 2.0 1.2 1.2 2.4 2.3 2.1 2.5 SPONS. CREDIT AGENCIES (1)
9 .3 o5 .1 o7 1.8 1ol 1.8 1.5 1.3 1.1 6 «9  COMMERCIAL BANKS
10 1.6 1.7 2.4 4.8 4.9 3.1 5.9 3.1 4.5 3.0 1.9 2.3 SAVINGS INSTITUTIONS
11 1.1 1.2 2.1 3.0 3.8 1.8 4.5 2.5 145 2.3 .8 146 SAVINGS ¢ LOAN ASSNS,
. 12 o5 o5 b 1.8 1.1 1e4 1.3 ) 3,0 o7 1.1 o7 MUTUAL SAVINGS BANKS
13 1.0 1.4 1.9 o7 5 1ol .7 1¢6 .9 o7 1.3 143  LIFE INSURANCE COMPANIES
14 o .6 .8 3 .l -t . o3 3 =t -1.8 «e2 Se ¢ Lo GOVTes RTR. FUNDS
15 ol .3 .6 o7 1.9 1.7 2.6 1¢6 1.8 149 1.6 1.1  REITS
COMMERCIAL MORTGAGES
1 6.6 5.5 5.4 1001 15.1 16.7 16.8 1441 18,7 18,5 15.4 12.2 NET BORROWING
2 1.1 1.3 1.4 1.2 1.4 1.4 1.4 1e4 1.4 1.4 14 1.4  HOUSEHOLDS
3 .5 . e 9 1.3 1.5 1.5 1.2 le? 1.7 1o4 lel  NONFARM NONCORP, BUSINESS
) 4 4.8 3.7 3.6 7.9 1240 13.6 13,5 111 15,3 15.3 12,5 9.7 CORPORATE BUSINESS
5 .1 .2 .1 ol .3 .2 .3 .3 s . ol »  REITS
6 6.6 5.5 5.4 1041 15.1 16.7 16.8 1401 18,7 18.5 154 12.2 NET CHANGE IN ASSETS
7 .1 .3 -2 -6 -5 -2 -6 vl .1 b -t *  HOUSEHOLDS
8 - . * » . - - - - - - - U.S, GOVERNMENT
9 2.6 1.6 1.2 3.0 5.4 740 5.7 6ed 7.7 7.7 644 9  COMMERCIAL BANKING
10 1.9 leé 1.5 4.1 4.9 4.9 S.2 449 6e6 5.3 2.9 3.7  SAVINGS INSTITUTIONS
11 1.9 o6 1.0 3.1 3.5 3.1 3.6 3.6 4o 3.3 1.3 2.4 SAVINGS ¢ LOAN ASSNS,
12 . .8 6 1.0 1.5 1.7 1.6 1.3 2.0 2.0 1.7 1.4 MUTUAL SAVINGS BANKS
@ 13 1.9 1.8 1.8 2.5 3.4 2.8 442 .9 2.5 3.6 4,3 2.9 LIFE INSURANCE COMPANIES
14 A - * - - L » - - » - * OTHER INSURANCE COMPANIES
15 .1 o 1e0 1.1 1.8 2.1 2.2 1.9 2.1 2.3 2.1 1.7  REITS
FARM MORTGAGES
1 2.2 1.9 1.8 2.0 2.6 4ok 2.4 440 446 4.7 4.3 3.9 NET BORROWING
2 2.2 1.9 1.8 2.0 2.6 4ob 2.4 400 4,6 47 4.3 3.9 NET CHANGE IN ASSETS
3 1.2 1.2 1.1 9 o7 1.2 -2 o7 1.6 2.1 .6 1.0  HOUSEHOLDS
4 . ® * . . o2 . * ol .2 .5 .2  U,S, GOVERNMENT
5 5 o6 5 o7 1.2 2.0 146 1.9 1.9 1.9 2.1 2.1 SPONSORED CREDIT AGENCIES
6 .3 .3 3 N3 o6 3 .7 o1 .9 » o o1  COMMERCIAL BANKS
7 . . ® -1 . . . . . - “ ©  MUTUAL SAVINGS BANKS
8 .2 . =1 . .1 o .2 .2 .l o o7 o5 LIFE INSURANCE COMPANIES
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CONSUMER CREDIT AND BANK LOANS N.E.C. CONSUMER- CREDIT AND BANK LOANS NoE.C.
20 CONSUMER CREDIT AND BANK LOANS NOT ELSEWHERE CLASSIFIED . 0
(BILLIONS OF DOLLARS}
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
) 1972 | 1973 1 1974
1968 1969 1970 1971 1972 1973 ) IV | 1 11 111 o 1

CONSUMER CREDIT

1 10,0 1044 6.0 11.2 19.2 22.9 2642 25.3 24,1 2149 19.0 8+2 NET CHANGE IN LIABILITIES (HH) ]
2 843 9.4 Se0 9.2 16.0 2001 19.6 24,0 0.0 2l.0 15.5 8,8 INSTALMENT CREDIT 2
3 1.7 1.0 1.1 2.0 3.1 2.8 6e6 1.3 bol .9 3.5 b NONINSTALMENT CREDIT 3
4 10,0 10.4 6.0 11.2 19.2 22.9 26.2 25.3 26,1 21.9 19.0 8,2 NET CHANGE IN ASSETS 4
5 8,3 9.4 S.0 9.2 16.0 20,1 19.6 2640 20.0 2l.0 1545 8.8 INSTALMENT CREDIT L]
6 ol ol ol . o2 2 3 o2 o2 .2 o3 » NONFARM NONCORP. BUSINESS 6
7 -3 - ol ol 1le0 1.2 1.5 1.2 leok 1e0 1.3 o5 CORPQRATE BUSINESS 7
8 4.8 4,5 3.0 S.8 8.5 9.7 10.2 12.0 9.6 10.2 Te0 4.2 COMMERCIAL BANKING 8
9 o1 .2 o3 ol .l o2 .l ol o2 2 .2 .l SAVINGS + LOAN ASSNS, 9
10 ol el el ol .2 o2 -l 3 o3 ol » 3 MUTUAL SAVINGS BANKS 10
11 1.3 1.7 1.0 1.8 2.1 2.7 2.4 345 241 2.9 2.3 1.3 CREDIT UNIONS 11
12 2.3 2.8 1] 13 3.8 S.9 Se3 6.8 642 6.3 LT 2.5 FINANCE COMPANIES 12
13 1.7 1.0 1.1 2.0 3.1 2.8 646 1.3 41 .9 3.5 =6 NONINSTALMENT CREDIT 13
14 b o5 o5 o7 .9 1.0 2.0 ol 1.3 o7 2.1 -8 NONFARM NONCORP. BUSINESS 14
15 o3 «3 .6 b .6 8 1.9 =3 leé =5 1.0 ol CORPORATE BUSINESS 15
16 o9 02 =l o8 1.5 .9 246 le2 leé .6 o * COMMERCIAL BANKING 16
17 4 hd * - el g ol * ol M hd hd SAVINGS + LOAN ASSNS. 17
18 hd hd b * .l * hd .2 =l - b ol MUTUAL SAVINGS BANKS 18

BANK LOANS NOT ELSEWHERE CLASSIFIED

TOTAL LOANS AT COMMERCIAL
SIS

1 27.5 21,6 12.9 30,0 59.0 76.3 75,5 107.7 75.9 T1.4 S0.1 52.9 BANKS, F/F BASI 1
= LOANS ELSEWHERE CLASSIFIED!
2 6.7 5.2 2.4 9.8 16.8 19.6 18.2 18.3  21.7 20,7 17.8 1146  MORTGAGES 2
3 5.7 4.7 2.9 6.7 10.1 1066 1247 13.1 11.0 10.9 Teb 4.2 CONSUMER CREDIT 3
It 1.3 ~l.1 1e4 .8 I =3.0 5.1 -6.8 -1 -3.2 “1.8 -3.2 SECURITY CREDIT .
5 -1.4 .5 2.0 .8 -2 -8 .8 =1.2 -3 -8 -7 1.8 OPEN=MARKET PAPER 5
6 - - - - - - - - - - - - HYPOTHECATED DEPOSITS 6
7 15.3 12.3 .2 11.9 27.7 49,8 38,7 84,2 43,6 43,9 27.3 38.5 = BANK LOANS NEC AT COML, BKS. 7
+ BANK LOANS NEC AT OTHER
BANKING SUBSECTORSS
8 - 3.9  =l.0 -l -2 1.7 13 2.3 1o 4.5 -1.3 244 DOMESTIC AFFILIATES 8
9 - 1.3 2.6 .5 1.1 3,7 5.0 5.5 2.3 2.7 s 3.5 FOREIGN BANKING AGENCIES 9
10 15.7 17.6 5.8 12.4 28.5 55,2 45,0 92,0 47,4  Sl.1 30,3 44,4 = BANKING SECTOR TOTAL BANK 10
LOANS NEC
11 - - - - - - - - - - - =« LOANS BY F,R., BANKS 11
12 15.7 17.6 5.8 12.4 28.5 55,2 45,0  92.0 47,4  Sl,1 30,3 44,4 = TOTAL BANK LOANS NEC 12
13 15,7 17.6 5.8 12.4 28,5 55.2 45,0 92,0 47,0 s1.1 30,3 44,4 NET CHANGE IN LIABILITIES 13
14 13.1 15.3 6.4 9.3 21.8 81,7 37,5  Ta.7 33,7 38.7 19.7 45.3  NONFINANCIAL SECTORS 16
18 2.2 1.5 .5 o 3,0 4o 19 Prs 2.3 9.6 1.2 5.2 HOUSEHOLDS 15
16 o .6 .8 1.3 1.8 3.0 3.6 2.3 2.1 3.3 4.3 2.2 FARM BUSINESS 16
17 1.1 2.1 -6 .2 o7 ok 7 .9 -6 -1.8 3.0 -1.9 NONFARM NONCORP, BUSINESS 17
18 9.7 11.6 5.7 4.8 13.9 3006 28,7  55.8 26,9  28.2 10.7 35,6 CORPORATE BUSINESS 18
19 -2 -6 . 2.6 2.4 3,5 2.5 11.3 3.0 -7 .5 4.2 REST OF THE WORLD 19
20 2.5 2.3 “.5 1.0 6.8 13,8 7.5 17.6 13.6 12.4 10.6 =.9 FINANCIAL SECTORS 20
21 .1 1 -l o7 .8 .3 15 =5 .l 2.3 -6 .2 SAVINGS + LOAN ASSNS. 21
22 2.3 1.9 -1.1 . 3.6 4.l 8.3 5.9 2.7 5.6 2.2 -l.0 FINANCE COMPANIES 22
23 .1 .2 .6 o7 1.5 4.0 2.5 400 5.1 2.6 4.2 3.4 REITS 23
26 .l 2 .l 1.6 .8 Sel =5.8 7.9 S.7 1.9 4,8 =3,1 FOREIGN BANKING AGENCIES 24
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OTHER LOANS N OTHER LOANS
' 21
. La OPEN-MARKET PAPER AND OTHER LOANS
(BILLIONS OF DOLLARS)
SEASONALLY ADJUSTED ANNUAL RATES ' SEASONALLY ADJUSTED ANNUAL RATES
V1972 1 1973 1 197s
o 1968 1969 1970 1971 1972 1973 3 Iv | 1 11 11 o 1
OTHER LOANS == SECTOR TOTALS
1 13.6 29.8 6.0 4.9 10.4 29,0 15.7 19.5 22.4 44,3 3040 34,5 NET INCREASE IN LIABILITIES 1
2 8.8 1544 9.7 S.7 5,4 12.3 8.4 7 8.7 15.8 23,9 19.1  NONFINANCIAL SECTORS 2
3 1.7 3.0 2.6 leé 1.3 2.4 o7 1.9 1.6 3.4 2.8 245 HOUSEHOLDS 3
4 .2 6 6 o7 .5 1.3 .5 1.0 1.0 1.4 1.5 1.3 FARM BUSINESS 4
5 1.6 1.5 1.0 .5 e 3.0 1.2 3.3 .9 4.0 a7 3.7 NONFARM NONCORP, BUSINESS 5
6 3.5 7.1 3.2 o7 2.5 2.7 2446 =943 2.5 4,2 13.2 8.8 CORPORATE BUSINESS 6
7 .3 o7 .l o .3 o 1.0 .7 -1.0 1e7 .2 .2 STATE + LOCAL GOVERNMENTS 7
e 8 2.1 2.4 2.1 2.1 o 2.6 2.6 2.2 3,6 1.0 2.4 2.6 REST OF THE WORLD 8
9 4.7 14,5 =3.6 -.8 8.9 16,7 7.3 18.7 13.7 28.5 6.1 15.4  FINANCIAL SECTORS 9
10 .2 -3 - - - - - - - - - - SPONSORED CREDIT AGENCIES 10
11 1.0 5.8 ~5,1 o7 2.4 5,9 .l 13.7 -1.0 10.9 .2 12.1 COMMERCIAL BANKING 11
12 .9 4.0 1.3 -2.7 . 7.2 3l 4.1 114 11.9 1.3 1.8 SAVINGS + LOAN ASSNS, 12
13 2.6 4.9 .2 N . 3.5 15 145 3.2 2.5 7.0 3.3 FINANCE COMPANIES 13
14 - - - 8 2.5 1 2.6 -t ol 3.2 244 -1.7 REITS 14
15 13.6 29.8 6.0 449 10,4 29.0 15.7 1945 2244 44,3 3040 3445 NET INCREASE IN ASSETS 15
16 o7 4.8 -1.5 -3.9 o 3.3 5.0 =10.3 .3 12.9 10.3 5,2  HOUSEHOLDS 16
%4 5.1 5.4 -2.9 3.2 3.3 6.7 3.0 3,5 6.3 6.9 10.1 9.0 CORPORATE BUSINESS 17
® 18 3.7 3.5 2.6 3.2 2.6 3.5 2.9 5.5 140 4.7 2.9 2.4 UsS. BOVERNMENT 18
19 1.2 4.8 2,3 -2.0 .8 8.5 3.6 7.1 12,5 13.4 1.2 4.8  SPONSORED CREDIT AGENCIES 19
20 3! . . .2 -2 K .2 .2 -3 . * +2  MONETARY AUTHORITIES 20
21 “1.4 .5 2.0 .8 -2 -.8 .8 -1.2 -3 -.8 -7 1.8  COMMERCIAL BANKING 21
22 .1 .3 .3 .5 - 6 =2.3 2.4 -3 .8 “1.4 =.6  MUTUAL SAVINGS BANKS 22
23 1.2 3.4 3.0 1.6 let 2.2 =146 7.5 -1.2 -7 3.0 4.1 LIFE INSURANCE COMPANIES 23
26 2,5 642 -3 1.6 2.5 3.l w7 2.1 2.7 3.4 4.0 3.1  FINANCE NoEoCs 24
2s .6 1.0 .5 -2 - 1.9 .5 146 1.7 3.7 3 4.4 REST OF THE WORLD 25
OPEN=MARKET PAPER
1 5.2 1441 -1.2 .9 3.3 12.0 3.1 2.8 6.2 2046 17.5 23,4 NET ISSUES» BY TYPE + SECTOR 1
2 1.8 6.8 -t .3 1.8 5.5 406 8.6 5.7 7.6 . 6.9 DIRECTLY-PLACED PAPER 2
3 - 3.0 -1.1 -5 .2 149 5 340 2.6 3.1 “1.2 3.9 BANK AFFILIATES 3
4 1.8 3.8 7 .5 o 4.l 2.6 549 2.9 2.4 5.2 .8 FINANCE COMPANIES 4
5 - - - .3 1.2 -5 1.6 s .2 2.1 -4,0 2.2 REITS 5
6 2.3 4.6 .9 “1.3 .8 9 =1.0 ~=15.9 3.4 2.1 1440 3,0 DEALER-PLACED PAPER 6
7 1.8 2.3 2.2 -1.7 -6 5 =1.5 =116 2.5 .2 10.8 a.8 CORPORATE BUSINESS 7
8 - 1.2 -.8 .1 o o .6 .3 o7 o7 -2 .8 BANK AFFILIATES 8
9 .8 1.1 -5 -1 - -6 =141 -4 .3 ol 1.8 2.4 FINANCE COMPANIES 9
) 10 - - - .5 1.3 .6 1.0 -2 -2 lel 1.7 ~4,0 REITS 10
11 .1 1.0 1.6 .8 -1.0 2.0 s .7 1.5 3.8 2.0 6.0  BANKERS' ACCEPTANCES 1
12 .3 .7 .8 5 .l 1.1 -6 -3 -5 4.9 .2 4,2 NONFINANCIAL BUSINESS 12
13 .1 o s .3 * .5 -3 -2 -3 2.4 .1 2,1 NONCORPORATE 13
14 .1 o “ .3 . .5 -3 -2 -3 2.4 .1 2.1 CORPORATE 14
15 “2 .3 .8 .3 -1.1 .9 .9 1.0 2.0 -1.1 1.7 1.8 REST OF THE WORLD 15
NONBANK CREDIT TO BANKS
16 1.0 1.6 -3.3 1.1 1.7 3.7 -1.0 1004 -4.3 7.1 146 7.4 IN SECURITY RP'S 16
. 17 5.2 16,1 -le2 9 3.3 1240 3.1 3.8 6e2 2046 17.5 23,4 NET PURCHASESy BY SECTOR 17
18 7 4.8 -1.5 -3.9 o 3.3 5.0 =103 .3 12.9 10.3 5.2  HOUSEHOLDS 18
19 Sel 5.6 =249 3.2 3.3 67 3.0 3.5 6.3 6.9 1041 9.0 CORPORATE BUSINESS 19
20 6.2 4,0 .5 2.4 1.7 ‘4,1 1.7 -1.8 9.0 .2 9,0 1.2 COMMERCIAL PAPER 20
21 .9 1.6 “3.4 .8 1.6 2.6 1.3 5.3 -2.7 6.6 1.0 7.8 SECURITY RP'S 21
22 -l * . .2 -2 . .2 .2 -3 . . +2  MONETARY AUTHORITIES 22
23 -1.4 .5 2.0 .8 -2 -.8 .8 -1.2 -3 -8 -7 1.8  COMMERCIAL BANKING 23
24 o 3 o3 5 -l 6 =2.3 3.4 -3 .8 ~le4 =e6  MUTUAL SAVINGS BANKS 24
25 . o1 .2 .2 -2 -5 -1 -1.6 146 o -1.9 -2 COMMERCIAL PAPER 25
26 .1 .2 o1 .2 ol 11 -2.3 5.1 “1.7 5 S -t SECURITY RPIS 26
o 27 . .9 .8 N3 o o1 -2.5 644 -2.7 -4,1 .7 2.1  LIFE INSURANCE COMPANIES 27
28 3 1.2 -t -3 -.3 2  =1.5 .2 1.6 1.2 -2.1 1e2  INVESTMENT COMPANIES 28
29 .6 1.0 .5 -2 - 1.9 .5 146 147 3.7 .6 4.4 REST OF THE WORLD 29
OTHER TYPES
1 2.2 5.0 .l 1.8 2.8 2.9 5.2 149 1.2 2.2 6.1 1.9 FINANCE CO, LOANS TO BUSINESS 1
2 5 ® -3 -l . 1.5 1.7 .2 1.0 .8 3.9 ««7  LIAB.-NONCORPORATE BUSINESS 2
3 1.7 4.3 o 1.9 2.8 1e4 3.6 1.8 1 1.5 2.2 2.6 CORPORATE BUSINESS 3
4 3.6 3.0 2.5 3.2 2.5 3.5 2.9 5.5 1.0 4e6 2.9 2¢4 UeS. GOVERNMENT (OANS 4
® s o " .3 “ e .3 -2 .7 .1 . .5 «5  LIAB.=HOUSEHOLDS 5
6 =el » =l . A 2 ol ol » "ol 6 o2 FARM BUSINESS 6
7 .3 .3 3 o4 .l o7 -t 1.2 .2 .7 o7 5 NONFARM NONCORP, BUS, 7
8 2 o1 .3 2 .2 o3 6 .6 .2 ol ol .3 CORPORATE BUSINESS 8
9 .3 o7 ol " .3 o 1.0 o7 -1.0 1.7 .2 W2 Se * L. GOVERNMENTS 9
10 .2 -3 - - - - - - - - - - SPONS, CREDIT AGENCIES 10
11 2.2 2.1 1.3 1.8 1.5 1.6 146 2.2 146 2.1 o7 .8 REST OF THE WORLD 11
12 1.2 4,8 2.3 -2.0 .8 8.5 3.6 741 12,5 13.4 1.2 4.8 SPONSORED CREDIT AGENCY LOANS 12
LIABILITY OF=
13 .2 6 o7 o7 vy 1.1 ot 1.0 1.1 1.5 .9 1.2 FARM BUSINESS (FICB) 13
14 ) .2 o3 . .3 .3 .2 2.1 . ol “1.0 1.8 NONFARM NONCORP. BUS. (BC) 14
@ 15 .9 4,0 1.3 -2.7 * 7.2 3.1 40l 1144 11.9 143 1.8 S+L ASSOCIATIONS (FHLB) 15
16 1.3 2.6 2.3 140 9 2.1 .9 12 1.8 3.4 2.3 240 POLICY LOANS (HN LIABILITY) 16
17 . .1 1 . . . . . * . . ®  ASSET=U.S. GOVERNMENT 17
18 1.2 2.5 2.2 140 .9 2.1 .9 162 1.5 34 2.3 2.0 LIFE INSURANCE COS, 18
HYPOTHECATED DEP, (HN LIAB.)
19

- - - ~ - - - - - - - - ASSET-COMMERCIAL BANKS 19
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SECURITY CREDIT, TRADE CREDITs AND TAXES SECURITY CREDIT, TRADE CREDITs AND TAXES
22 . SECURITY CREDITs TRADE CREDITs AND TAXES PAYABLE %z

(BILLIONS OF DOLLARS)
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
11972 ) 1973 | 197
1968 1969 1970 1971 1972 1873 ) v | I i} 111 o1
SECURITY CREDIT
1 606 =647 -.8 3.8 8.9  =8.2 742  =13.6 =846 =643 =44  =1,6 NET CHANGE IN LIABILITIES 1
2 2.9 +3.4 1.8 2.6 47 =446 102 =349 =5e6  =bs1 =429 .3 HOUSEHOLDS 2
3 .2 -.2 » N ol -2 .2 -2 -5 . -1 *  FOREIGN 3
s 3.5 =340 1.0 1.1 4l =3.4 Se8 =943 =247 =23 .7 =1.9 BROKERS + DEALERS .
5 1.0 =1.0 1.9 .7 3.8  -2.8 sl =T.1 8 =241 =lel =244 FROM COMMERCIAL BANKS s
6 - - - - ol -t 3 =143 s -9 1a1 =le2 FROM FOREIGN BANKING AGSe 6
7 2,6 2,0 =1,0 5 .2 -2 1.3 =8 =1.3 .6 6 1.7 CUSTOMER CREDIT BALANCES T
8 6.6  «6aT -8 3.8 8.9  =8.2 742  =1346 =846 =643  =4sé  =1,6 NET CHANGE IN ASSETS 8
9 2.1 -1.8 -9 5 o1 -2 140 -6 =143 o7 .5 1.7  HOUSEHOLDS 9
10 1.3 =1.1 1eb .8 4.8 =3.4 5.4 =8.1 e -6  =4,4 COMMERCIAL BANKING 10
11 2.8 =3.5  =1.3 2.5 3.9 =446 W5 =445 =6.5  =2.9 =64 1.2 BROKERS + DEALERS 11
12 .3 -.2 -1 . ol . .3 -2 . -1 .2 #  FOREIGN 12
TRADE CREDIT
1 18.9 20,0 6.5 4.6 15.9 1946  23.7 10,5 3046 1749 19,4 26,2 NET CHANGE IN LIABILITIES 1
2 .5 5 .5 .5 .5 .5 .5 .5 .5 5 5 o5 HOUSEWOLDS 2
3 .3 . 1.0 1.2 140 1.2 .6 .9 1.0 led 1.7 1.3 FARM BUSINESS 3
s -l =l.l -9 -l -2 =l.0 1.5 . 1 =1.3  =2.1  =2.3 NONFARM NONCORP, BUSINESS "
(PAYABLES LESS RECEIVABLES)
s 17.2 1940 5.2 3.6 13,6 165 1946 6.7 2848  15.1  15.4 24,0 CORPORATE BUSINESS 5
[ 1) -] o4 6 6 .6 .6 6 6 .6 .6 o6 STATE » LOCaAL GOVERNMENTS 6
7 . -.3 -6 -7 - .l 1.2 -7 -4 . 1.5 »3  U.S. GOVERNMENT 7
8 o .8 1.0 5 .6 1.7 -3 2.6 o 2.2 240 1.8 FOREIGN 8
9 20,6 24,8 8.2 4.3 2040 2746  27.3 2645 35,2  30.4 1846  32.9 NET CHANGE IN ASSETS 9
10 1846 2247 7.1 5.6  19.8 25,8 28,5  23.0  33.7 2843  18.2  31.1 CORPORATE BUSINESS 10
11 6 .9 -8 *l.7 -8 3 =246 e 1.3 -4 -3 =4 U.S. GOVERNMENT 11
12 .3 o 5 .3 .3 .2 .3 .3 .2 .2 .2 .2 OTHER INSURANCE COMPANIES 12
13 .9 8 les 2 .8 1.3 1.1 2.8 -l 2.2 .2 2.1 FOREIGN 13
16 =le6 =448 <=1.7 o3 =41 =840  =3,5 =16s0 =45 =12.5 1.0 =6.7 DISCREPANCY 16
PROFIT TAXES PAYABLE
1 3.0 =3.1  =3.1 1.8 .7 940 4l 8.8 6.0  1lel  10.2  13.8 NET CHANGE IN TAXES PAYABLE 1
2 2.9 -3.3  -3.7 2,0 6 8.3 3.2 7.9 5.3 10.5 9.6 13,0 CORPORATE BUSINESS 2
3 - . » . . ol 5 .2 . 2 ol .1 MONETARY AUTHORITIES 3
s - .l .3 - -2 Y - .2 .2 -1 . .1 COMMERCIAL BANKS .
s » . . .1 ol .2 .l .2 .2 .2 .2 .3 SAVINGS ¢ LOAN ASSOCIATIONS 5
6 2 .1 .l - . . . .l . . . ®  LIFE INSURANCE COMPANIES 6
7 . .1 o1 -1 .l .2 .2 .2 .2 ‘2 .3 .3 OTHER INSURANCE COMPANIES 7
8 a . » . - ol .l 1 ol ol ol .1 PINANCE COMPANIES 8
9 » =el - - » b L4 » - - - -l BROKERS + DEALERS 9
10 2.6 =3.2  =3.2 1.6 140 8.5 s 9.9 5.4 9.9 8.7  11.9 NET CHANGE IN TAXES RECEIVABLE 10
11 .7 -6 -9 .3 o5 .6 .5 .5 6 .5 .6 .6 STATE + LOCAL GOVERNMENTS 11
12 1.7 =2.6  =2.3 1.3 .5 7.9 a1 9.4 a7 9.4 8.1 11,3  U.S. GOVERNMENT 12
13 o7 .l .1 .2 -3 6 -5 =l 6 143 1.5 2.0 DISCREPANCY 13
PROPRIETORS' EQUITY IN NONCORPORATE BUSINESS
1 =242 =248 =3.6 =344  «5.0 =745 =47  =9,6 =649  =Te3  =6s0  =6.7 TOTAL HOUSEHOLD INVESTMENT 1
2 =246 =342 =249 =248  =e0 =646 =442  =5.9  =5.7 =643  =Te6  =6.6 FARM BUSINESS 2
3 .2 .5 -7 -6 -9 -ldd =5 =3.8  =1.2 =10 1.7 =2.2 NONFARM NONCORPORATE BUSINESS 3
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MISCELLANEOUS [

23

SEASONALLY ADJUSTED ANNUAL RATES

MISCELLANEOUS FINANCIAL CLAIMS
{BILLIONS OF DOLLARS)

MISCELLANEOUS I

23

SEASONALLY ADJUSTED ANNUAL RATES

11972 | 1973 1974
. 1968 1969 1970 1971 1972 1973 IV | I 11 111 v 1
1 15.1 26,7 10.8 Be4 20,9 37,0 2742 38,7 39,0 40,4  29.7  34.5
2 o o o .3 .5 o 5 ‘5 5 . . .3
3 .3 .8 1.0 -l 2 2.1 6 1.1 2.1 3.0 2.0 2.6
. .7 -h .5 .8 * o 1.0 .5 =7 =18 6 S
5 11,9 23,1 5.1 2.8 1642 28,2  23.2 2841 3446 33,1 17.1 22.5
6 -3 oh 2.5 =140 .3 2.2 -7 .6 1.9 2.6 3.8 2.7
7 .l 5 . =2 =140 8 =346 1.3 -3 1.0 1.0 =1.2
8 76 1649 =3.7  =2,7 9.3 1742  20.5  14s8 25,2 2148 6.9  12.8
. 9 b o o6 8 7 o7 L] 3.3 o6 » =lel 1e2
10 ol .2 .l .1 .2 6 -l 8 .7 leé =5 .3
11 1.5 1e4 1.7 2.1 2.9 3.0 3.3 3.6 2.7 2.5 3.1 2.9
12 2.5 3.3 3.4 3.6 3.7 3.8 3.7 3.7 3.8 3.8 3.8 3.9
13 * » .1 .1 .2 - .2 - - - - -
14 1.9 2.7 3.7 4.6 4e0 6.6 1.8 8.6 245 5.7 9.6 9.5
15 12,9 18,1 12.2 6.6  17.5 3146 5.6  34eé 3746 2740 27«4 3041
16 1.8 2.1 2.6 2.3 2.7 2.9 2.8 2.8 2.8 2.9 2.9 3.0
17 Y .o 5 .6 5 .6 .6 .5 o7 o7 o7 .
® 18 .5 o7 .7 .8 .7 .8 .7 8 .8 .8 1.0 6
19 2.4 3.0 4e2 6.2 4.3 8.5 -8 13.2 5.9 6.9 8.1 8.7
20 -2 ol «3 ol ol le0 3 o ok =el 3.2 1e2
21 46 3.7 9.6 3,4 6.0 12,8 a2 15,3 1640 6.7 13,1 5.2
22 » Y 1.0 .6 .8 17 =146 -e9 1.6 1.5 4.5 cloé
23 3.4 2.8 5.0 1.2 3.1 Tes -9 15.2 8.3 2.8 3.3 2.3
24 -1 -4 2.2 .2 .2 1.5 =240 .3 2.4 1.6 1.7 3.2
25 .3 » .3 .3 .8 o 2.9 =le0 1.6  =l.2 1.8 -l
26 .6 .9 .8 .9 1.0 1.0 1.0 1.0 1.0 .9 .9 .9
® 27 " .3 . .1 -2 .2 -2 .2 .2 .2 .2 2
zs - - - - - - - - - - - -
29 .1 o1 .3 * 5 .7 6 .5 .6 .8 .7 .2
30 3.4 B0  =5.6  =6.8 3.1 6.9 2.2 13 1048 9.2 =l.6 11.1
31 2.3 8.6 =1.5 1.8 3.5 5.6 215 4eb 16 1344 2.3 a.s
32 2.3 Te9  =6.9 =4l .9 lel  =3.3 =11 2.8 1.8 o7 8.5
o 33 1.8 6.8  =T.2  -4.8 .5 ob =245 =14l 1.6 8 .l 4.8
3s 5 1.2 .2 o7 o o7 -.8 . 1.2 1.0 o6 3.7
35 o5 =5 .5 16 3.6 6.0 =1.1 6.6 646 4.9 5.9 3.5
36 5 - - leoé 1.8 3.8 -3,5 Seé 3.1 4.9 1.6 2.0
37 -l -1 * -2 -2 o6 -1 o1 .l -1 2.4 o7
38 ® * ol .2 2 2 6 —et o .2 o5 .l
39 » . .8 . 1.7 1o 240 1.5 3.0 -l 1.4 .
j'. 40 - - - - - - - - - - - -
.1 1.1 2.2 3.6 3.8 1o 3.6 1.5 6.7 16 .8 Seb 5.7
| .2 .3 .8 1.0 -1 .2 2.1 6 1.l 2.1 3.0 240 2.6
|
® 43 .1 .2 .2 .3 .3 .3 5 3 .3 » 8 .5
4 » -.3 1.3 -5 .2 2 =ls2 =145 1.2 .6 .5 o6
45 -2 .2 .3 .1 .3 o7 .3 o7 6 o7 o6 .3
46 -3 - - - - - - - - - - -
.7 .1 .l .1 o1 o1 .2 .2 .1 2 2 .2 -1
48 - * - . * ol - * » » 2 .2
‘. 49 ) ol ol - » - - - - » * »
| 50 » .1 ol » .l e .l 6 .3 . .1 o6
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NET CHANGE IN LIABILITIES
HOUSEHOLDS
CORPORATE BUSINESS
U.Se GOVERNMENT

TOTAL FINANCE
SPONSORED CREDIT AGENCIES
MONETARY AUTHORITIES
COMMERCIAL BANKING

SAVINGS ¢ LOAN ASSNS,
MUTUAL SAVINGS BANKS
LIFE INSURANCE COMPANIES
NONLIFE INSUR, COMPANIES
REITS

REST OF THE WORLD

NET CHANGE IN ASSETS
HOUSEHOLDS
FARM BUSINESS
NONFARM NONCORP. BUSINESS
CORPORATE BUSINESS
UeSe GOVERNMENT

TOTAL FINANCE
SPONSORED CREDIT AGENCIES
COMMERCIAL BANKING

SAVINGS ¢ LOAN ASSNS,.
MUTUAL SAVINGS BANKS

LIFE INSURANCE COMPANIES
PRIVATE PENSION FUNDS

Se ¢ Lo GOVT,s» RTR, FUNDS
REITS

REST OF THE WORLD

UNALLOCATEDs NET

{A) DEPOSITS

COMMERCIAL BANK LIABILITY
TO FOREIGN AFFILIATES
ASSET-REST OF THE WORLD
LIAB,=COMMERCIAL BANKS
FOREIGN BANKING AGS.

FOREIGN CURR, EXCEPT OFFICIAL
LIAB.~REST OF THE WORLD
ASSET-CORPORATE BUSINESS

UeSe GOVERNMENT
COMMERCIAL BANKS
FOREIGN BANKING AGS.

POSTAL SAVINGS DEPOSITS
(LIAB+=UeS. 60OVT.)
ASSET~HOUSEHOLDS

{8) EQUITIES

DIRECT FOREIGN INVESTMENT
BY U.S. CORPORATIONS
LIAB.=REST OF THE WORLD

OIRECT FOREIGN INVESTMENT
IN U.S.
LIAB.~CORPORATE BUSINESS

UeSe GOVT. EQ. IN IBRDs ETC.
LIAB.~REST OF THE WORLD

DEPOSITS AT FHLB
(ASSET=SsL ASSOCIATIONS)
LIAB,-SPONSORED CREDIT AGS.

€Q. IN UesSs GOVT,
UeSe GOVERNMENT
PRIVATE
FaRM BUSINESS (FICB ¢ FLB}
NONFARM NONCORPORATE (BC)
CORPORATE BUSINESS (FNMa)
S+L ASSOCIATIONS (FHLB)

CREDIT aGS.

ENRU PWN

32
34
3s
6
7
39

40

4]

42

43

44

45
46

47
48
49
S0



8 MAY 1974 an .
MISCELLANEOUS II . . MISCELLANEOUS 11
2 MISCELLANEOUS FINANCIAL CLAIMS (CONTINUED) 2= ’
(BILLIONS OF DOLLARS)
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
11972 | 1973 I 1974 .
1968 1969 1970 1971 1972 1973 1 1V | 1 11 111 o 1

(C) LIFE INSURANCE CLAIMS

DEFERRED AND UNPAID PREMIUMS
(ASSET=LIFE INSURANCE)

1 b o4 o4 o3 o5 b 5 o5 o5 .o b «3 LIAB.~HOUSEHOLDS 1
LIFE COMPANY RESERVES
(ASSET~HOUSEHOLDS)
2 9 1.0 1.2 1.1 1.3 leé 1.3 leé 1eé 1.4 1.5 1.5 L1AB.=LIFE INSURANCE COS, 2 .
3 .3 o o6 oh 5 o5 5 5 .5 .5 o5 o5 ACCIDENT AND HEALTH 3
. .5 o6 "6 .6 N 1.0 .9 o9 9 1.0 1.0 140 POLICY DIVIDEND ACCUM. 4

(D) NONLIFE INSURANCE CLAIMS

5 2.5 3,3 3.4 3.6 3.7 3.8 3.7 3.7 3.8 3.8 3.8 3.9 LIAB,=OTHER INSURANCE s
6 9 1.2 le4 1.2 1.6 1.5 1.4 1.5 1.6 1.5 1.5 1.5 ASSET~-HOUSEHOLDS 6
7 .3 o .o .5 oh .5 .4 .o .4 .5 .5 .5 FARM BUSINESS 7
8 5 .7 .7 .8 7 .8 .7 o7 o7 .8 .8 .8 NONFARM NONCORP, BUS, 8
9 .8 1.1 .9 1.0 1.2 1.1 1.2 lel 1.1 1.1 1.1 1.1 CORPORATE BUSINESS 9
(E) UNALLOCATED ASSETS + LIAB. o
10 2.3 8,6  =1.5 1.8 3.5 5.4 21.5 - 4.4 1.6 13.4 2.3 4.4 NET TOTAL (L1aB, LESS ASSETS) 10
11 7.3 11.6 5.7 2.7 9.1 17,3 24,2 2043 18,1 2249 841 7.2  NET CHANGE IN LIABILITIES 11
12 .2 -3 -6 - . - - - - - - - U.S. GOVERNMENT 12
13 .5 -l 1.2 .8 » - 1.0 .5 -7  -1.8 .6 ~.b UeSe GOVT.=WITHOUT LEVELS 13
14 -1 .5 .9 -6 .3 1.4 .2 143 .l 1.6 2.6 1.8 SPONSORED CREDIT AGENCIES 14
15 .1 .5 oo -2 =140 W8 =346 1.3 -.3 1.0 1.0  ~l1,2 MONETARY AUTHORITIES 15
16 5.1 5.9 4.0 1.9 6.8 Se3 2445 90 9.3 1.0 14 =10.7 COMMERCIAL BANKING 16
17 4.1 3.7 2.4 1.7 6.4 4.0 16.4 5.9 10.9 3.9 -4.8  ~7,8 COMMERCIAL BANKS 17
8 - .3 1.0 6 =1.3 ~1.0 -.2 1.1 3.2 1.7 ® ~2.6 BANK AFFILIATES 18 )
19 7 .8 .2 -9 1.2 2.0 0.0 2.0 1.3 =1.5 5.9 -5 FOREIGN BANKING AGENCIES 19
20 .3 1.l .5 .5 .5 .3 2.2 .3 .3 .3 .3 .3 BANKS IN U,S. POSS, 20
21 .1 3.1 -.8 -6 1.5 10.8 -7 6.6 13.1 18.9 4.8 15,0 FLOATS IN COML. BANK STMNT 21
22 .5 -5 -.1 -1.1 2.3 =1.8  11.9 =l2.1 -5.1 2.4 Teb 9.4 ON INTERBANK DEPOSITS 22
23 -.2 3.5  -l.0 1.0 * 13,0 =9.7 15.3 20,7 15.6 5 2047 ON INTERBANK LOANS 23
24 .2 * -2 .5 .7 .3 3,0 =3.3 2.6  =1.0 3.1 -3.7 LESS! ON MEMBER BK, RES., 24
25 s o .6 .8 .7 7 . 3.3 .6 . -1,1 1.2 SAVINGS + LOAN ASSNS. 2s
26 .1 .2 .1 .l .2 .6 -1 .8 .7 104 -.5 .3 MUTUAL SAVINGS BANKS 26
27 6 .5 .5 1.1 1.6 le6 1.9 2.2 1.3 1.0 1.7 1o LIFE INSURANCE 27
28 » w .l .l .2 - .2 - - - - - REITS 28 ®
29 .2 o7 -7 -8 -1.2 ~3.4 W9 =5.0 =641 -1 -2.4 -l REST OF THE WORLD 29
30 5.1 2.8 7.2 .9 5.6 11.9 2,7 16.0 16.5 9.5 5.8 249  NET CHANGE IN ASSETS 30
3! ® .1 1.0 6 .6 17 =146 -9 1.6 1.5 4.5 -l.4 SPONSORED CREDIT AGENCIES 31
32 1.9 1.6 1.2 1.3 240 4,7 .2 lo.2 1.1 3.4 4,2 1.7 COMMERCIAL BANKS 3z
33 1.4 .3 2.7 -3 -9 1.0 =5,6 4.2 3.4 9 =2.9 -t FOREIGN BANKING AGENCIES 33
3 .1 .9 .3 .1 . .1 1.9 -2 '3 o1 .2 .2 BANKS IN UsS. POSSESSIONS 34
35 . =2 8 8 .3 o9 -9 1.2 .9 o7 1.0 2.0 SAVINGS ¢ LOAN ASSNS, as
36 .3 ° .3 3 .8 o 2.9  =1.0 les  =l1.2 1.8 -1 MUTUAL SAVINGS BANKS 36
37 .3 .5 e .6 .5 .5 5 .5 .5 o5 .5 o6 LIFE INSURANCE 37
a8 .4 .3 - .l -.2 .2 -2 .2 .2 .2 .2 .2 PRIVATE PENSION FUNDS 38 ®
39 .1 .1 .3 . .5 .7 .6 5 .6 .8 7 .2 REITS a9
40 o7 -.8 W3 =2.6 2.1 1.8 4.8 1.3 5.9 423 =4eb -l REST OF THE WORLD 40
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TOTAL CLAIMS . v TOTAL CLAINS
! 25

. - B TOTAL FINANCIAL ASSETS AND LIABILITIES

: (BILLIONS OF DOLLARS)
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
o 11972 ) 1973 1 197«
1968 1969 1970 1971 1972 1973 1 1v ) I 11 1! v 1

TOTAL FUNDS RAISED AND ADVANCED IN CREDIT MARKETS (1)

1 112.9 125.3 109.9 163,2 194.5 237.0 24446 27044 229.1 249.7 197.2 191.5 TOTAL FUNDS RAISED IN CREDIT 1
MARKETS BY1

2 94,6 9le4 97.5 146.7 16641 187.0 213.0 22040 175.9 18042 170.5 165,.1 NONFINANCIAL SECTORS 2
3 13.4 =3.6 12.8 25.5 17.3 9.7 33.4 3247 1e2 -9.7 14,6 6.8 UeSe GOVERNMENT 3
4 3.1 3.3 3.0 5.7 346 6.9 S5e2 14.3 7.1 le2 5.0 8.8 FOREIGN 4
S 7841 91.7 8l46 115.5 145,4 170446 174.3 17340 167.6 188.7 151.0 149,5 PRIVATE DOMESTIC S
‘ 6 29.6 32.2 2249 38,3 63.3 Téel 7347 7146 7543 85.1 63.0 5340 HOUSEHOLDS 6
7 2.8 3.2 3.2 4,1 4.9 8.6 6.5 Te3 T.7 944 1042 7.5 FARM BUSINESS T
8 5.6 Teb S5e3 8.7 10,4 1146 1248 1343 10.8 10.9 10.6 Se9 NONFARM NONCORP, BUS. 8
9 30.3 38,3 38.8 4T.4 54.5 65.8 69.9 Téel 67.7 67.6 53.6 T2.1 CORPORATE BUSINESS 9
10 9.8 10.7 1leé 17.0 12.3 10.5 11.4 6.7 6.l 1546 13.6 11.1 Ss ¢ L. GOVERNMENTS 10
11 18.3 34,0 12.5 16,5 2846 49.9 31.6 S0e3 3.2 69,5 26,6 26.4 FINANCIAL SECTORS 11
12 3,5 8.8 8.2 4.3 6.2 1946 5.3 114 23.7 28.5 14,7 8.0 SPONSORED CREDIT AGENCIES 12
13 1.2 1.7 =31 2.0 3.3 3.7 1s5 10.1 47 Tel 2.4 11.0 COMMERCIAL BANKS 13
14 - 442 =1.9 b o7 2.2 1.1 3.3 3.3 3.8 =leé 4,7 BANK AFFILIATES 14
15 o1 o2 el 1.6 o8 5.1 =5.8 Te9 S.7 149 4.8 =3,1 FOREIGN BANKING AGENCIES 15
16 lel 4,1 1.8 * 2.0 6.0 S5e¢6 406 11.8 11.8 4.3 leé SAVINGS + LOAN ASSNS, 16
. 17 .2 «5 ot o6 o6 o5 o6 o6 «6 o2 o6 6 OTHER INSURANCE COMPANIES 17
18 5.7 8.4 le7 4,2 9.l 8,46 16,1 8.3 7.6 845 9.3 2.8 FINANCE COMPANIES 18
19 o7 1.3 246 2,9 6.3 6.0 8.0 6.3 7.0 6.5 4o 2.8 REITS 19
20 5.8 4.8 2.6 le.2 =e6 =1le6 =8 =23 =17 13 =3.6 =1.7 OPEN=-END INVESTMENT cOS. 20

21 112.9 125.3 105.9 163.2 194,5 237.0 24446 270+4 229.1 249.7 197.2 191.5 TOTAL FUNDS ADVANCED IN CREDIT 21
MARKETS BY!

22 12.5 40.8 =5.0 =9,6 9.6 26,7 28.8 =2001 33.5 $4.3 29.5 8.6 PRIVATE OOM, NONFIN, SECTORS 22

1 a3 3.9 30.8 =2.1 -14,7 3.1 14,5 14,8 =205 27.9 39.8 10.6 =bel HOUSEHOLDS 23
24 o5 6 o6 o7 lel 1.3 2.3 3 15 9 243 .8 NONFARM NONCORP, BUSINESS 24

25 5.9 2.5 =245 649 3.5 6.8 6eb 3.7 6e2 843 Te2 Te3 CORPORATE BUSINESS 2s

26 2.3 6.9 =l.0 2.4 2.0 2.2 5.3 =37 =2.1 5.3 9.3 6.2 STATE + LOCAL GOVERNMENTS 26

. 27 4.9 249 2.8 3.2 2.3 3.0 20 3.9 =240 T.8 2.4 le6 UsSe GOVERNMENT 27

28 93,1 B0+ 4 101.1 142.3 172.0 204,1 201.0 249.7 205.8 195.1 16640 17840 FINANCIAL INSTITUTIONS 28

29 3.2 90 9.9 2.8 6.0 2043 6el 13.0 24,5 30.0 13.6 12.5 SPONSORED CREDIT AGENCIES 29

30 3.7 4.2 Se0 8.8 o2 9.2 -t 2040 3.5 le0 12.4 2.5 FEDERAL RESERVE SYSTEM 30

31 38.8 18,3 35.2 50.6 69.8 89.6 8847 114.3 8846 89.1 66.6 80,8 COMMERCIAL BANKING 31

32 38.3 12,7 33.3 50.3 68.8 8440 82.5 106.1 85,1 8l.4 63.2 T4.9 COMMERCIAL BANKS 32

33 - 3.9 =1.0 =l .2 1.7 1.3 2.3 le6 4.5 1.3 2.4 BANK AFFILIATES 33

34 5 leé 2.8 ol l.0 3.8 4.5 Seé 2.1 3.1 4.6 3.5 FOREIGN BANKING AGENCIES 34

35 vl o2 el .3 o3 ol o3 «5 =l IY ol . BANKS IN U.S. POSS, s

. 36 47.3 48.8 51,1 80,1 95,9 85,0 10646 102.5 89.2 75.0 73.5 82.2 PRIVATE NONBANK FINANCE 36

37 10.2 9.9 11.6 29.4 3645 27.1 38.6 43.2 33.4 17.3 14,6 2949 SAVINGS ¢ LOAN ASSNS, 37

38 4e3 3.2 4ol 949 10,0 S.3 6.l 11.7 LT3 2.1 1.3 8.0 MUTUAL SAVINGS BANKS 38

39 1.3 1.6 1e5 246 2.8 3.2 2.8 3.9 2.5 3.4 2.8 1.8 CREDIT UNIONS 39

40 9.0 8.4 9.0 11.8 13.6 14,8 1440 17.2 12.1 14,3 15.6 15.9 LIFE INSURANCE COMPANIES 40

4] S.8 6.0 6.9 Teb 5.8 Te2 64 7.5 5.2 6.8 9.5 8.2 PRIVATE PENSION FUNOS 41

42 47 Se.2 6ol 6.9 7.3 Ted 6.4 Te6 6e7 Te6 T.9 9.1 Se ¢ L, BOVT.s» RTR. FUNO 42

| 43 2.7 246 4.9 6.2 5.8 6.6 648 6.2 6.3 6.9 6.8 T.3 OTHER INSURANCE COS. 43
| L2 5.1 8.0 .7 4.l lo.8 10,1 16.4 9.8 103 10e4 10.1 4.2 FINANCE COMPANIES oAb
. 45 Y .9 2.1 245 4.8 4.6 642 406 Sel 5.3 3.2 2.5 REITS 45

46 3.5 2.6 1.7 b =1.8 =245 =2.8 =446 =245 o3 =3.3 =l¢4 OPEN=END INVESTMENT COS. 46

A7 .5 .5 2.4 ~1l.2 o4 1.3 5.5 4.6 3.9 6 Se0 =3.1 SECURITY BKRS. + DEALERS 47

48 2.4 1.3 11.0 27.3 10.7 Sel 12.8 36.8 =841 =Teb =8 3.2 REST OF THE WORLD 48

TOTAL CLAIMS AND THEIR RELATION TO TOTAL FINANCIAL ASSETS

TOTAL FUNDS RAISED (FROM

1 112.9 125.3 109.9 163,2 194.5 237.0 24446 27044 229.1 249.7 197.2 191.5 PRECEDING TABLE) 1
OTHER LIABILITIES:
. 2 2.1 o3 =25 =1l.7 =.2 =2 =3 .9 * ol el ] OFFICIAL FOREIGN EXCHANGE 2
3 oh o3 6 oS 5 ot o oh o8 «3 3 «3 TREASURY CURR., + SDR CTFS, 3
4 48.2 6.7 69.2 99.6 109.1 97.8 119.8 143.5 97.9 55.2 94.7 92.6 DEPOSITS AT FINANCIAL INSTS. 4
5 35.5 =1.3 52.2 58.8 62,7 69.7 T6.0 98.8 64,8 503 64.9 2.5 BANKING SYSTEM 8
6 14,8 8.2 14,3 17.4 2004 15,5 33.2 16.8 1545 =1240 41.6 =3.3 DEMAND DEP, ¢ CURRENCY 6
7 20.7 =9.5 38,0 41,4 42,3 54,2 42.8 8240 49,3 62.3 23.4 5.8 TIME + SAVINGS DEPOSITS 7
8 12,7 Te9 1740 40.8 46,4 28.1 43.8 4647 33.1 4.9 29.8 40,1 SAVINGS INSTITUTIONS 8

9 20.1 20.8 24,3 28.3 2840 30.3 30.2 30.2 28.3 30.9 31.6 32.6 INSURANCE + PENSION RESERVES 9

10 6.6 =647 “.8 3.8 8.9 =842 T2 =13.4 =846 =643 =4ob =1.6 SECURITY CREDIT 10
. 1 18,9 2040 6.5 4,6 15.9 19.6 2347 1045 3046 17.9 19.4 26,2 TRADE DEBT 11
i2 3.0 =3.1 =3.1 1.8 o7 9.0 LX?) 848 6.0 11.1 10.2 13.8 PROFIT TAXES PAYABLE 12
13 2,2 =248 =3.6 3.4 =540 =7.5 =4,7 "Feb 649 =Te3 =640 =6.7 NONCORP, PROPRIETORS' EQUITY 13
14 15.1 26,7 10.8 8,4 209 37.0 27.2 3a8.7 39.0 4044 29.7 34,5 MISCELLANEOUS 14
15 3,6 2.0 4.5 S.6 2.0 Te9 ~l6.7 17.2 4ol ol 10.1 5.5 INTERBANK CLAIMS 15
16 228.8 189.6 215.8 3l0.5 37S.4 423,2 43545 495.8 420.3 392.1 38341 389.7 TOTAL LIABILITIES ABOVE 16
- FLOATS NOT INCL. IN ASSETS
17 ot =.6 ol 2 led =1.0 8 leb =246 . 2.7 =3.1 DEMAND DEPOSITS-U.S. GOVT. 17
18 «5 2.1 2.2 2.3 1.7 =l S$.5 4,7 4.6 =le6 .4 1.9 OTHER 18
19 =1.6 =4.8 =17 o3 4,1 =80 3.5 =160 4,5 -12.5 1.0 6,7 TRADE CREOIT 19
. « LIABILITIES NOT ALLOCATED
AS ASSETS
20 o2 2 el - =.2 . =l =.l o3 - =2 .l TREASURY CURRENCY 20
21 o7 el .l o2 =3 6 =5 ~lel 6 1.3 1.5 2.0 TAXES PAYABLE 21
22 243 8.6 =1+S 1.8 3.5 S.4 21.5 LT 1.6 13.4 243 LI MISCELLANEOUS 22
TOTALS ALLOCATED TO SECTORS
23 22642 l184.0 216.7 306.1 373.4 426,2 411.7 51149 420.3 391.4 379.7 391.1 AS ASSETS 23

(1) INCLUDES CORPORATE EQUITIES.
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SAVING BY INDIVIDUALS

26

SEASONALLY ADJUSTED ANNUAL RATES

.
AMOUNT AND COMPOSITION OF INDIVIDUALS® SAVING (1)
(BILLIONS OF DOLLARS)

A -
SAVING BY INDIVIOUALS
26

SEASONALLY ADJUSTED ANNUAL RATES

I

I 1972 | 1973 1974

1968 1969 1970 1971 1972 1973 v I 11 111 v I

1 T2.0 6143 79.6 99.9 124.9 132.4 133.1 123.5 14040 139.6 126.4 123.5
2 12,5 1.6 9.6 11.0 12.9 15.1 10.2 17.2 14,9 845 19.9 3.3
3 30.3 6.0 4404 70.5 75.8 67.1 T0.6 9248 64,4 S4.4 5649 86.8
4 2.3 29.7 =2.3 14,7 5.1 14,2 18.9 =17.2 27.3 38.7 8.1 5.3
5 b =.b o3 2.4 3.3 2.7 3.1 3.9 3.6 1.9 1.6 3.0
6 S.3 9.8 =107 =11.7 1.5 7.6 12.0 =5.4 16.1 1341 6.7 2.8
7 o2 2.8 2.7 =3.5 -5 8.4 b Se7 9.9 15.7 2.3 =3.5
8 -.8 9.6 =5 -9 1.3 1.7 3.5 2.2 143 3.2 .2 .l
9 4,7 T.4 10.1 8.2 4.9 «8 6.5 =ls1 3.6 -4,3 Sel 2.7
10 o7 4,8 =15 =3.9 o 3.3 S.0 =103 o3 12.9 10.3 5.2
11 5.8 4.8 2.6 1.2 o6 =16 .8 =243 =17 le3d 3.6 =1.7
12 =13.7 =9.0 5.2 6.6 =5.2 -8.8 =109 =9.9 =5.8 5.1 =14,3 =13.5
13 4,6 4.9 Sel 6.1 7.2 T.7 Te7 T.7 T.7 Te6 7.6 Te6
14 2.9 2.9 3.3 S.2 4.6 Se0 ° L) 5.2 440 5.6 S.0 Se8
15 6.4 63 Tel 7.3 S.7 T.9 T3 845 407 8.9 9.4 9.1
16 6,2 6.6 8.8 9.7 105 9.8 10.8 8.8 1149 8.8 9.7 101
17 6.8 3.1 3.6 4.9 3.1 Se7 3.3 +5 5.1 Tel 9.9 601
18 132.6 143,0 140.2 165,8 190.5 213.6 20040 21244 215.6 217.0 208.8 198.7
19 21.1 2240 19.6 26,8 34.3 4040 35.4 38.1 4047 41.3 39,6 35.0
20 26.8 29.2 304 34,3 39.5 41.7 42,2 42,1 42,1 417 4043 41,0
21 84.0 90.8 91.3 103.5 117.4 130.8 122.9 132.2 132.8 132.8 125.6 12445
22 .6 1.1 =l.1 lel =.8 l.l =5 =el * 13 3.2 ~1.8
23 95.3 104.5 11244 121.3 130.6 142.0 134.5 137.5 140.7 143.4 146.3 149.3
24 8.3 8.7 9.0 9.4 10.2 10.4 10.1 10.2 10.4 10.5 10.6 10,7
25 19.6 21.3 2246 4.6 26,7 28,6 2744 27.8 2846 2847 29.2 29.6
26 67.4 T4.6 80.7 87.5 93.8 103.0 970 99.4 101.7 104,2 106.5 109.0
27 37.3 38.5 27.8 44,5 59.8 7146 6546 T4e9 T4.9 T73.6 6244 49,4
28 12.8 13.3 1046 17.4 24,1 29.5 25.2 27.9 30.3 30.8 29.0 24,2
29 7.2 7.9 7.7 9.9 12.8 13.1 14,9 14.3 13.6 1340 11.1 1144
30 16,7 16.2 10.6 1640 23.6 27.9 25.9 3248 3l.1 28.6 19.1 15.5
3l 6 1.1 =l.1 1.1 ~+8 le1 =5 ~el - 1.3 3.2 1.8
32 41,9 39.8 30.6 54.6 85.1 90.8 97.3 90.1 90.4 101.8 79.2 6645
33 14,6 16.1 12.5 24,1 38.4 43.0 43.5 38.6 45.8 48.8 38,6 35.7
36 6.8 Te0 8.0 11.2 13.2 13.8 1646 l4.5 1645 14,8 9.6 9
35 10.0 10.4 6.0 11.2 19.2 22.9 2642 25.3 24,1 21.9 19.0 8.2
36 2.9 =3.4 =1.8 2.6 4,7 =4,6 1.2 ~3e9 - T1 4ol 4.9 o3
kx4 1.3 2e6 2.3 1.0 .9 2.1 9 1.2 1.5 3.4 2.3 2.0
38 6.3 Tel 3.6 4eb 8.6 13.5 11.0 14,5 7.8 17.0 14,7 10.8
39 67.4 6041 76.8 89.8 99.7 113.2 101.4 108.3 124.5 11le4 109.6 106.4
40 642 6.6 8.8 9.7 10.5 9.8 10.8 8.8 11.9 8.8 9.7 1041
41 16,7 16.2 10.6 1640 23.6 27.9 25.9 32.8 311 2846 19.1 15.5
42 2.5 245 o9 o8 leé .9 2.1 1.0 leé le0 o4 ol
43 M ol el g . el =el el =l =el =l =l
44 42.1 34.7 56.6 63.3 6442 T4.6 62.6 65.7 8042 73.1 80.5 80.7
45 39.8 38.2 56,2 60.2 49.7 54.8 S4.4 5040 51.0 Slel 67.1 60.6
46 2.3 =3.5 o4 3.2 la.4 8.2 15.7 29.2 22.1 13,5 20.1

19.9
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NCREASE IN FINANCIAL ASSETS
DEMAND DEPOSITS + CURRENCY
SAVINGS ACCOUNTS

1
2
3
SECURITIES 4
U.S. SAVINGS BONOS S
OTHER U.S. TREASURY SEC. 6
U.Se GOVT, AGENCY SEC. 7
STATE + LOCAL OBLIGATIONS 8

9

CORPORATE ¢ FOREIGN BONDS

COMMERCIAL PAPER 10
INVESTMENT COMPANY SHARES 11
OTHER CORPORATE EGUITIES 12

PRIVATE LIFE INSURANCE RES. 13
PRIVATE INSURED PENSION RES. 14
PRIVATE NONINSURED PEN. RES. 15
GOVT. INSURANCE + PEN. RES. 16

MISCELLANEOUS FINAN. ASSETS 17
GROSS INV. IN TANGIBLE ASSETS 18
NONFARM HOMES 19
NONCORP, BUS. PLANT + EQUIP, 20
CONSUMER DURABLES 21
INVENTORIES 22
CAPITAL CONSUMPTION ALLOWANCES 23
NONFARM HOMES 24
NONCORP, BUS. PLANT + EQUIP, 25
CONSUMER DURABLES 26
NET INV. IN TANGIBLE ASSETS 27
NONFARM HOMES 28
NONCORP, BUS. PLANT ¢ EQUIP, 29
CONSUMER DURABLES 30
INVENTORIES 3
INCREASE IN DEBT 32
MTG, DEBT ON NONFARM HOMES 33
NONCORP BUS, MORTGAGE DEBT 34
CONSUMER CREDIT 35
SECURITY CREDIT 36
POLICY LOANS 37
OTHER DEBT 38
INDIVIOUALS' SAVING (1427-32) 39
- BOVT, INSURANCE ¢ PEN, RES. 40
- NET INVESTMENT IN CONS. DUR, &1
- CAPITAL GAINS DIVIDENDS
FROM INVESTMENT COMPANIES 42
= NET SAVING BY FARM CORPS, 43
= PERSONAL SAVINGs F/F BASIS 44
PERSONAL SAVINGs NIA BASIS 45
DIFFERENCE 46

(1) COMBINED STATEMENT FOR HOUSEHOLDSs FARM,
AND NONFARM NONCORPORATE BUSINESS.
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DISCREPANCIES .

' ‘e 27

SEASONALLY ADJUSTED ANNUAL RATES

DISCREPANCIES ~ SUMMARY FOR SECTORS AND TRANSACTIONS

(BILLIONS OF DOLLARS}

DISCREPANCIES
27

SEASONALLY ADJUSTED ANNUAL RATES

. 13 2.7 6.1

. 11972 | 1973 1974
1968 1969 1970 1971 1972 1973 1 IV | 1 11 183 Iv 1
SECTOR OISCREPANCIES
1 5.3 11.7 545 7.3 3.1 =5.9 20.8 ~17.2 ~3.3 =3.1 b 5.2
2 =243 3.5 =t =3,2  =15.1 =19.8 ~1l.1 =15.7 ~29.5 ~22.1 ~13.4 =20.1
3 8.4 3.4 5.7 13.0 1540 17.4 30.2 15.7 2146 19.0 14,2 15.6
4 -7 540 .7 1047 7.7 440 8.1 Te2 5.5 4ol b 1.3
5 ) o4 .8 -l 1.0 =7 1.3 =1.2 3.0 =1e7 =247 1.8
) -5 =243 =1s2 ~=10.8 =3.1 =440 =7¢7  ~16.5 leé ~e9 .2 ~1.7
. 7 -2 1.7 -el ~2.3 =243 =249 ) 6.7 5.4 =1.5 1.9 =2.1
8 ol ol ol . =l =el . =2 -.2 “el . =3
9 - - - - - - . =el o1 . . -
10 -1 - =<5 -1.7 =1.5 ~1e2 =1.6 =2.1 =341 * ob =3
11 -2 1e6 .3 .6 -8 =145 146 =443 “241 =1.3 1.5 =1.5
12 .3 o1 .2 -2 a7 =1.0 =5 =1.7 “.5 =244 o8 =1.2
13 =el * ol . -2 -2 o9 =240 -l.1 1.2 1.2 .
14 =7 2 ol o2 6 o3 1.0 -ah .9 12 -6 .
15 -2 o9 -8 -6 .8 .3 =l o7 o7 ~e2 . ol
16 o6 o4 o7 .2 =1.3 =140 o3 =9 =241 =10 * b
TRANSACTION DISCREPANCIES
1 5.3 11.7 o5 7.3 3.1 =5.9 20,8 =17.2 =3,3 =3.1 B =5,2
2 o2 2 =l * .2 . -l -l o3 - =2 ol
3 o =6 o1 .2 le4 =1.0 i 1.6 =246 . =247 =3.1
4 o5 2.1 2.2 2.3 1.7 ~el 5.5 =4e7 4e6 146 le4 1.9
5 =146 4,8 =1.7 .3 =441 -840 =3.5 =160 =4,5 =12.5 1.0 -6.7
. 6 o7 el ol .2 ~e3 o6 “e5 “l.1 o6 1.3 1.5 240
7 2.3 846 =1.5 1.8 3.5 5.4 21.5 L) 16 13.4 243 bet
8 2.7 6ol 6.4 3.0 1.1 -2.8 =340 =l.1 =3.3 3.7 =3.7 =3.8
9 =2.7 =641 =64 =3.0 =1.8 2.9 .2 1.1 3.0 3.7 3.8 3.8
10 . - -l . L3 » 3 - - - L] »
11 - - . . .8 -l 1.0 . .2 - * M
12 . » . . ol - ~1.8 . . hd ol L4
604 3.0 1.1 =248 =3.0 =11 =3.3 3.7 3.7 -3.8

1/74 FIGURES ARE TENTATIVE ESTIMATES BASED ON INCOMPLETE INFORMATION.
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TOTALs ALL SECTORS
HOUSEHOLDS
CORPORATE BUSINESS
STATE + LOCAL GOVERNMENTS
Us So GOVERNMENT
FOREIGN

FINANCIAL SECTORS
SPONSORED AGENCIES
MONETARY AUTHORITIES
COMMERCIAL BANKS

—
OOV~ COUVIFrWN —

PRIVATE NONBANK FINANCE 11
SAVINGS *+ LOAN ASSNS, 12

MUTUAL SAVINGS BANKS 13
LIFE INSURANCE 14
OTHER INSURANCE 15
FINANCE NJ.E.C. 16

TOTALs ALL TYPES
TREASURY CURRENCY
DEMAND DEPOSIT MAIL FLOATS!

UsSe GOVERNMENT 3
OTHER 4
TRADE CREDIT 5
TAXES PAYABLE 6
MISCELLANEOUS 7
NONFINANCIAL 8
NONFINANCIAL COMPONENTS:
NIA DISCREPANCY (NEG.) 9
FARM DISCREPANCY (NEG.) 10
NONFARM NONCORP DISCREP. (NEG) 11

TRADE DEBT (POSITIVE) 12
TOTAL NONFINANCIAL DISCREPANCY 13





