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Seasonally Adjusted

Flow of Funds Accounts, Fourth Quarter 1972

These tables give first estimates of the financial-
flow accounts for the fourth quarter and for the year 1972,
based on preliminary and incomplete information. The tables
show the accounts as seasonally adjusted annual rates. A
separate publication presents the same set of tables as
unad justed quarterly flows. Also available are two historical
supplements giving year-total flows 1945-71, and year-end out-
standing assets and liabilities 1945-71.

Requests for these publications or to be put on the
mailing list should be addressed to the Flow of Funds and
Savings Section, Room 3222, Division of Research and Statis-
tics, Board of Governors of the Federal Reserve System,
Washington, D.C., 20551.

The fourth-quarter figures are based on early indi-
cators and are therefore highly tentative, particularly in the
distribution of financial asset holdings among private nonfin- -
ancial sectors. The most important information not yet avail-
able in these tables are S.E.C. data on net new security issues
and current assets and liabilities of corporations. The lack
of these data weakens the figures for total credit flows,
household investment in securities, and distribution of liquid
assets as between households and business. Also missing at
the time the accounts were put together were balance of pay-
ments statistics, finmancial income-and-product data, end-of-
quarter balance sheets for insurance companies, mutual savings
banks, pension funds, and investment companies, and the Treasury
survey of ownership of Federal securities.

Revisions. Data for the first three quarters of 1972
reflect several revisions in source information that have
appeared since the November publication. These include the
new money stock series published this month by the Federal
Reserve, 1969-based current assets and liabilities of corpora-
tions published in December by the Securities and Exchange
Commission, and consumer credit revisions published by the
Federal Reserve in October. . These revisions all include
changes for several years back, but for this publication only
the 1972 data have been used. Revisions for earlier years
will appear as part of a broader annual revision of the flow
of funds accounts to appear later this year.




~ii-

Amounts outstanding. It i< usually possible at this
time of year to publisn preliminary estimates of year-end assets
and liabilities outstanding. The revisions mentioned above,
however, include sizable changes in levels of outstandings for
earlier years, and preliminary estimates for 1972 will be mis- 4
leading until earlier years' data have also been brought into
line with the new estimates

S e

Timing adjustments. An important aspect of the
fourth-quarter accounts is that, as in 1971, the momney supply P
peaked sharply at year-end, giving a substantially larger
fourth-quarter increase than indicated by the change in monthly

averages from September to December. This is shown on page 16,
line 6 of the top section.

®
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. INCOWE ANB PRODUCT DISTRIBUTION

1

SEASONALLY ADJUSTED ANNUAL RATES

INCOME aND PRODUCT DISTRIBUTION

INCOME AND PRODUCT ACCOUNTS! GNP EXPENDITURES AND GROSS SAVING
(BILLIDNS OF DOLLARS)

1

SEASGNALLY AGJUSTED ANNUAL RATES

. 1971 t 19712
1969 1970 1971 19712 1) 1 1 111 v i 1 11 111 Iv
. 1 930.3 9T6.4 1050,4 1152.0 1023,4 1043,0 1056,9 1078.,1 1109,1 1139.3 1164,0 1195,8 TOTAL GNP
‘ 2 789.4 835,88 897,F 975.9 875,0 889.,9 904.3 921.4 945,5  967,5 984,2 1006.5 CURRENT 0UTLAYS
3 111.2 122.5 135.8 148,9 130,8 133,3 135,7 140,2 143,7 146,0 150,2 155,.8 STATE AND LOCAL GOVT,
4 98,8 96,5 97.8  10S.9 96,2 96.3 97.9  100.,7 105.7 108.1 105.4 104,5 U, 5S¢ GOVERNMENT
S 579,86 616,8 664,89 T21.1 648,00 660,46 670.7 680,5 696,1 T13,4  T28,6 T46,2  HOUSEWOLDS
1) 90,8 90,5 103.9 116,23 99,8 101.9 106.1 106.1 111.0 113.9 118,86 121.% OF WHICH CONSUMEP DURARLES
7 139.0 137,1 152,0 180,2 143.,9 153.0 152.,2 158.8 168.] 177.0 183,2 192.4 GROSS DOMESTIC INVESTMENT
131,01 132,2  148,3  174,3  139,0 146,4 150,9 157.1 167.7 172.0 175,2 182,84 PVT, FIXED INVESTMENT
. 9 32.6 3,2 53,9 37.0 41,4 44.5 47,3 S1.6 52.8 54,4 56,8 RESIDENTIAL CONSTRUCTION
10 22.) 20,4 34,6 25.7 27.4 29.6 30,3 33.3 34,0 35,9 35,2 1=4 FAMILY STRUCTURES
‘ 11 22.8 19,6 32,4 22,3 25,3 26.7 29,2 29.6 3244 33.4 34,3 HOUSEMOLD PURCHASES
12 o6 . o7 o5 5 o7 6 .6 .6 8 .9 FaRM
‘ CHANGE IN WORK [N
13 .5 .3 1.5 3.0 1.6 2.2 ) 3.1 1.0 1.8 . PROCESS ON NONFARM
14 -3 2 o7 1.5 .8 1.1 3 1.5 3] .9 . CORPORATE
15 .3 .2 o7 1.5 .8 lel o3 1.5 3] .9 . NONCORPORATE
16 10.8 10.8 19.3 11,3 14,0 15.0 17.0 18,3 18.8 18,9 21.5 MULTI-FAMILY UNITS
17 3.3 3,2 6,3 3.4 4.3 4,5 5.2 S.6 5.9 S.6 8,2 CORPORATE BUSINESS
18 7.3 7.8 13.0 7.9 9.7 10.4 11.8 12,7 12.9 12.9 13.3 NONCORPORATE BUSINESS
. 19 98,5 100,9 120.4 101,9 105,0 10843 109.8 116,.1 119.2 120.8 125.6 NONRES, PLANT « EQUIP,
20 S.l 5.3 6,2 5.3 5.7 5.7 5.8 6.0 6.0 6.0 6,9 NONPROFIT INST, (HH)
21 5.9 6,5 8.8 6.9 7.1 Te7 7.6 7.9 8.4 8.8 9,8 FARM
22 0.6 10,6 12,2 11.1 11,3 11.6 11.8 12.0 12.2 12,0 12,4 NONFARM NONCORP, BUSINES
23 2.6 2,1 2.2 2,3 2.3 2.6 3.1 1.8 2.4 2.3 2,3 FINANCIAL CORPORATIONS
24 74,3 76,5 91,1 76.4 78,6 78.8 81,5 88,4 90.1 9.7 94,2 NONF INANCIAL CORPORATION
25 T8 4,9 3.6 5.8 4.9 6.6 1.3 1.7 o 5.0 8.0 10,0  INVENTORIES
26 ol ol 1.2 3 9 1.5 146 9 o3 o7 ol 2 FARM
27 T.7 4,8 2.4 5.5 3,9 Sel -2 .8 .l 4.3 7.9 9.7 NONF ARM
28 1.8 el 1.3 5 2.9 1.1 1.0 ol o7 o7 .3 o8 NONCORPORATE
. 29 6.7 4,8 1.1 S.0 1.0 4.0 1.2 o7 -7 3.6 8,2 9,0 CORPORATE
30 1.9 3.6 o7 4,1 4,5 .l ot 2,1 4,6 5,2 3.4 =3,0 NET EXPORTS
31 85,5 62,9 66,1 73.7 66,3 66,7 68,5 63,0 70,7 70.0 Té.4 79.7 EXPORTS
32 53.6 59,3 65,4 77.8 61,8 66,6 68.2 65,1 75.3 75.2 77.8 82,7  IMPORTS
33 634,46 689,5 Tea.4 T9S,0 725,77 T42,9 TS0.4 T58.5 TT0.6 782.6 798.5 828,64 DISPOSABLE PERSONAL INCOME
34 38,2 54,8 60,9 54,7 59,3 64,1 61.0 59.3 55,7 50.2 50.6 62.4 PERSONAL SAVING
35 6,0 8,0 8.2 6.9 8,2 8.e 8.1 7.8 7.2 64 6.3 7.5 SAVING RATE (PERCENT)
36 8.1 =12,9 =21.7 =18.,4 <=16,0 =23,8 -23,1 -24,7 -14.8 =21.,5 ~11.8 =25.7 FEDERAL GOVY. SURPLUS
‘ 37 o7 2.8 4,8 12.3 2.0 5.0 6.2 6.0 7.1 14,8 94 17,8 STATE & LOCAL GOVY, SURPLUS
CORPORATE PROFITSe TAXES, AND DIVIODENDS:
a8 84,9 74.3 83,3 93,7 81,3 84,5 8441 83.2 88,2 91.6 95.7 99.3 PROFITS « TOTAL
39 ol .1 vl 2 . . ol ol .2 .2 2 .2 FARMS
40 4,5 4,7 5.8 5.7 4.8 6,9 5.0 7.1 5.3 Se7 6.2 S.6 FORE 16N
4l 12.4 14,5 16.7 17.7 16,6 16,4 17.0 16.6 1€¢.5 17.5 1€.3 18,5 FINANCIAL CORPS,
42 67.9 55,1 60,7 70,1 59.9 61.7 62.0 59.3 6643 68,2 T1.1 75,0 NONF INAN, CORPS,
43 40,1 34,1 37.3 41,0 36,0 38,.¢ 37.5 35.3 36.8 40,1 s1.8 43,4  TAX ACCRUALS = TOTAL
a4 ol ol o1 ol o1 ol .. ol o1 ol ol ol FARMS
45 6.4 7.2 7.9 8.l 8.0 7.8 8.0 7.8 7.7 8.9 8.3 8.4 FINANCIAL CORPS,
. LY 33.6 26.8 29,4 32.8 29.9 30.8 29.4 27.3 31.0 32.0 33,4 34,9 NONF INANCTAL
47 24,3 24,8 25.4 26.4 25,5 25.4 25.5 25.2 26,0 26,2 26.5 26.9 ODIVIDENDS = TOTAL
48 ol - * L] - - . . - . . - FARMS
49 2.8 2.4 3,3 3.2 2,5 3.6 2.8 4,1 3.0 3.2 3.5 3.0 NET FOREIGN
50 1.6 2.5 2.7 2.8 2.8 2.7 2.7 2.5 2.8 2.8 2.8 2.8 FINANCIAL CORPS,
| 51 20,7 19,9 19,5 20,4 20,1 19,2 20.0 18.5 20.2 20.2 20.2 21,1 NONF INANCIAL CORPORATIONS
52 20,5 15,4 20,5 26,3 17,7 20.4 21,0 22.7 23,4 25.3 27.3 29,0 UNDIST, PROFITS = TOTAL
53 . -2 . 3} -1 .l 4 . ol 4 hd 3] FARMS
S4 2.5 2,3 2.6 2.5 2.2 2.8 2.2 3.0 2.3 2.5 2.6 2.6 FOREIGN BRANCH PROFITS
55 4,5 4,7 6.1 6.8 5,8 5.9 6.2 6.3 6,1 6.7 7.2 7.3 FINANCIAL CORPORATIONS
. 56 13,6 8,4 11.9 16.9 9.8 11.8 12.6 13.4 1540 16.0 17.5 19.0 NONF INANCIAL CORPORATIONS
| 57 =S,1 4,4 4,7 8,0 -.,7 4,4 5,8 =3,9 6.5 5,5 641 5.9 + INVENTORY VAL, ADJ,
‘ 58 2.8 2.3 2.6 2.5 2.2 2.8 2.2 3.0 2,3 245 2.6 2.6 + BRANCH PROFITS
59 10,9 6.4 9.8 13.4 7.3 10.2 9.0 12.6 10.9 13.0 14,0 15.7 ® NONFIN, CORPS, NET
6 81,6 86,3 93.8 103,V 90,2 92,4 95,0 97.4 99.7 105.3 104,1 105.6 TOTAL CAPITAL CONSUMPTION
61 a.r 9.0 9.4 10,0 9.3 9.1 9ok 9.5 9.6 11.¢ 9.8 9.9  OWNER=OCCUPIED WOMES (HH)
62 1.6 1.7 1.8 1.9 1.8 1.8 1.8 1.8 1.9 1.9 1e9 1.9  NONPROFIT INST, (MM}
63 6.2 6,4 6.8 7.1 6.6 6.7 6.5 7.0 7.0 7.1 7.0 7.1  FARM NONCORPORATE
64 13,1 14,2 15.5 17.0 15,0 15.3 15.7 1641 16,4 17.4 i7.0 17.3 NONFARM NONCORPORATE 8US,
65 S51.9 55,2 60,3 67,7 57,5 59,4 61,2 63.0 €48 68,0 “R. 69,5 TCTAL CORPORATE
66 1.7 2.1 2.8 2.8 2.4 2.8 2.¢ 2.7 2.6 2.8 2.9 3.0 FINANCIAL BUSINESS
. [34 .3 ) o o5 ot ot o Y «5 oS o5 «5 CORPORATE FARMS
68 49,9 s2,7 57.3 64.3 54,8 56.5 58,2 59,9 61,7 64.8 64,9 65,9 NONF INANCIAL CORPORATIONS
MEMOt CAP, CONS, ON CONSUMER DURABLES
69 T4.6 80,6 87.3 94,4 84,8 86,4 88.1 90.0 9.7 93.5 95,3 97,1 NOT INCLUOED ABOVE
70 156.1 167.0 181,) 198.1 17S,0 178,90 183,01 187.4 191.5 198.9 199.4 202,7 TOT CAP,CONS, INCL DURABLES
71 =6,1 -4,7 4,5 -2 -3,2 -4,8 =5.5 4,3 -4, =6 2.5 2.3 STATISTICAL DISCREPANCY
72 47,2 46,0 44,9 43,8 46,8 45,7 44,6 42,4 43,9 43,8 43,7 43,7 PROFIT TAX RATE (W}
73 15,8 14,5 13,6 15,0 13,4 13.4 13.5 14,0 15.0 15,1 15.0 15,0 PERSONAL TAX RATE (%)
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CREDIT MARKET SUMMARY CREDIT nmx:rl SUMMARY
2 TOTAL FUNDS RAISED IN CREDIT MARKETS HY NONFINANCIAL SECTORS 2
(BILLIONS OF DOLLAKS)
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
) 1971 ' i 1972
2969 1970 1971 1572 1 1 11t v o 1 14 111 v .
' 1. FUNDS RAISEDs BY TYPE AND SECTOR

TOoTAL FUNDS RAISED
1 9.7 101.6 156.3 l68,1 115.8 170.0 173,7 l16s,1 139.4 161.2 153,9 216.9 BY NONFINANCIAL SECTORS

-

12,8 25,5 17.3 3.9 LLY 2549 Jles Seé 17.5 8.3 39.1 v, S. GOVERNMENT 2
12,9 26.% 14,3 4.8 40,9 2546 30.6 3.1 16,0 3.7 34,3 PUBLIC DEBY SECURITIES 3
.l .5 3.0 ~2,9 ~.d o3 8 242 1.5 4.6 3.8 BUDGET AGENCY ISSUES 4

88,8 130.8 150.8 112,0 129.3 147.9 132.7 134,1 143,7 145,6 178,8 aLL OTHER NONFIN, SECTORS
6.8 13,5 12.4 9.2 16,1 17.0 11.4 1043 15.9 11.8 11.4 CORPORATE EQUITY SHARES
81,9 117.4 138.4 102,7 113.2 130.9 121.2 123,7 127.8 133.8 167.4 DEBT INSTRUMENTS

~owun

60,8 87.5 92.4 82,5 86,6 89,7 91,2 82,5 91.8 97.3 97.9 DEBT CAPITAL INSTRUMENTS 8

13,8 20,2 14,4 24,5 19,6 19.2 17.7 15.1 12.9 16,1 13,8 ST.+LOCAL GOVY, SEC, 9

21.1 20.3 13.7 es,2 21.2 15.9 18,8 12,9 14,7 13,0 14,3 CORPORATE + FGN, BONDS 10

25,8 47,8 64,3 32,8 45,8 54,6 S4.6 54,5 64,2 68,2 70,2 MORTBAGES 1

12,8 26.3 37,0 15,4 25.3 32.1 3.4 30,3 36.5 39,4 41,8 MOME MT@S, 12

5,9 8.8 9.8 7.4 9.8 8.8 9.3 8,7 9.9 10,2 10,3 OTHER RESIDENTIAL 13

S.é 10,1} 14,8 7.7 9.4 11.5 1.7 12.9 14,9 15.6 15,7 COMMERCTAL 14

. 1.8 2.0 2.7 2,2 1.3 2.2 2.3 2.6 2.9 2.9 2.3 FARM 15
21,1 29,9 46,0 20,2 26,6 41,1 30,1 41,2 36.0 36,5 69,5 OTHER PRIVATE CREDIT 16 .

5.0 13,0 21,6 2.4 13.4 23.6 12.4 17,1 14,7 19.0 35.6 EANK LOANS N,E.C, 17

4,3 10,4 19,2 4,0 9.0 12,6 14,5 13.1 18,0 18,7 26,1 CONSUKER CREDIT 18

3.8 ..t =3 1.9 -2.7 2.2 3.0 2.9 .3 5,5 1.0 OPEN=MARKET PAPER 19

8,0 6,9 5.5 11.9 6.9 2.8 6.1 8,1 2.9 4.3 6.8 GTHER 20

88.8  130.8 150.8 112,0 129.3 147.9 132.7 134.1  143,7 145.6 178.8 8y BORROWING SECTOR-» 21

3.0 5.6 3.5 4,2 6.8 8.0 3,6 .2 1.6 2.0 6.2  FCREIGN 22

13.9 20,6 14,6 24,9 19,3 2042 18,0 16,2 11.7 16,7 13,8  STATESLOCAL GOVTS, 23

22.3 41,6 62,0 23.4 39.6 46.8 55,1 49.3 58.4 64,8 T4,9  +OUSEHOLDS 24

49,% 63,0 7046 59,9 63.6 72.9 55,9 64,4 72.1 62,0 83.9  NONFINANCIAL BUSINESS 2s

26 40,2 39,8 48.6 54.6 45,5 s8.% 57.8 42.8 48,3 56,1 48,1 65,8 CORPORATE 26
27 Teb 6.6 10,3 11.5 10,4 11,8 10.6 8.8 12,3 11.3 10.0 12.4 NONF ARM NONCORPORATE 27 .

. 28 3.2 3,2 3%} s.5 3.6 3.6 469 4.3 3.7 4.7 4,0 5.7 FARM 28

29 Y 2.7 3.8 ~e3  =l4.8 12,7 3.4 11,8 =10,2 ol -3,1 11,0 MEMC: U.S,80VT, CASH BALANCE 29

TOTALS NET OF CHANGES IN :,S. GOVT, CASH BALANCES==
30 91,3 98,9  153.3  168.6  130,6 157.2 170.4 152,3 149.6 161.1 156,9 205.9 TCTaL FUNDS RAISED 0
31 .8 10,1 22.2 17.8 18,7 27.9 22.5 19,6 15.5 17.4 11.4 27.1  BY GeSe GOVERNMENT 3

PRIVATE BDOMESTIC NET INVESTMENT AND BORROWIN® IN CREDIT MARKETS

TOT&:1 , HOUSEHOLDS ANC BUSINESS .
1 227.1 225,.5 252.9 294.2 241 ,4 252.6 255.7 261.8 277.4 288,5 299.5 311.% TOTAL CAPITAL OUTLAYS (1) 1
2 184,.4 164,9 17s,8 195.3 172.6 176,64 180.5 184,7 188.8 196.1 196,58 199.7 CAPITAL CONSUMPTION (2) 2
3 2.7 60,6 T4.3 98.9 68,8 T6.2 75.2 7.1 88.6 92.4 102,9 111.8 <ET PHYSICAL INVESTMENT 3
4 83,3 71.8 104,6 132.6 82,9 103.2 119.7 111.0 113,86 130.5 126,8 158,.8 NET FUNBS RAISED 4
S -30.6 “11.2 «30.3 «33,7 -l4,1 -27.0 4446 =33.9 -25,.1 -38.0 -23.9 -47,0 EXCESS NET INVESTMENT (3) 5
TOTAL BUSINESS
6 189,.3 110,.1 118.0 139.3 11s,1 119.8 117.2 120.8 130.7 136.2 141,85 148,8 TOTAL CAPITAL OUTLAYS [
14 69,5 73.6 80,0 88.9 76,7 78,8 81,2 83,4 85,6 89.7 89.5 90.9 CAPITAL CONSUMPTION 7
] 39.7 36,6 37.9 50.4 7.4 40.9 36,1 37.3 45,1 46,5 51.9 58,0 NET PHYSICAL INVESTMENT 8
9 46,5 42,7 49,6 58.0 50,5 47,9 55.9 43,8 3.8 55.9 49,9 72.3 NET BEBY FUNDS RAISED 9 .
10 4.3 6.8 13,4 12,6 9.0 15.7 17.0 12,1 10.5 16,2 12,2 11.6 CORP, EQUITY ISSUES 10
11 11,1 -12.9 -25,) ~20.2 =22,1 -22.7 «36.8 =18.6 -19.2 -25.6 -10,1 -25.9 EXCESS NET INVESTMENT (3) 11
- CCFPORATE BUSINESS
- 12 84,0 84,6 8s.2 l03.2 82,4 87.6 83,2 87.7 94.8 100.1 106.3 111.s TCTAL CAPITAL OJUTLAYS 12
13 49,9 52,7 $7.3 64,3 54,8 56,5 58.2 59,9 6l.7 64,8 64,9 65,9 “-O1TAL CONSUMPTION 13
14 34,2 31.9 27.9 3s.8 27.8 31.2 2540 27.8 33.1 35.3 41.4 45.5 VET RHYSICAL INVESTMENT 14
15 35,9 33.0 35.1 41.9 36.5 32,8 40.5 30.7 7.8 39.9 35.9 54,2 NET CEBT FUNDS RAISED 15
16 4.3 6,8 13,4 12.6 9.0 15,7 17.0 12.1 10.5 16,2 12,2 1l.6 VTRP, EQUITY ISSUES 16
17 6.0 =7.9 -20.7 =15,7 -17.9 ~17.3 -32.4 -15.0 =-15.2 -20.8 6.7 -20,3 EXCESS NET INVESTMENT (3) 17 .
HOUSEHOLDS
18 137.8 115,3 134.9 154.9 127,13 132.8 138.4 141,1 l146.7 152.3 158,0 162,7 TOTAL CAPITAL OUTLAYS 18
19 84,8 91,3 98,5 106.4 95.9 97.5 99.4 101,3 103,2 106.4 107.0 108,9 CAPITAL CONSUMPTION 19
20 33,0 24,0 36,4 48,6 31,4 35.3 39.1 39.8 43,5 46.0 51,0 53,8 NET PHYSICAL INVESTMENT 20
21 32,6 22,3 41,6 62,0 23,4 39.6 46.8 55.1 49,3 58,4 64,8 74,9 ¢ T FUNDS RAISED 21
22 o5 1.7 =5.2 =13,5 8.0 -4,3 -Te7 =15.3 =5.8 ~12.4 ~13.8 -21,1 E£XCESS NET INVESTMENT (3) 22
CF WHICH!
23 2.9 1.9 ~8,1 =13.4 =1,0 “T.4 ~11,8 -12.0 =7.5 -14,0 =15.5 -16.8 HOUSES LESS WOME MTGS, 23
24 T.0 5.5 5.7 2.7 11.0 6.4 5.4 1.6 6,2 2.4 4.6 1.6 DURABLES LESS CONS. CREDIT 24
25 2.2 2.2 2.3 2.8 2,1 2.4 2.4 2.5 2.6 2.6 2.5 3.4 NONPROFIT PLE LESS MTGS. 25
26 5.8 4.1 5.2 5.5 4,0 5.7 3.7 T4 T.2 3.6 5.5 6.0 LESS=~UNALLOCATED DEBT 26 .

(1)CAPITAL OUTLAYS ARE TOTALS FOR RES:CENTIAL AND NONRESIDENTIAL
FIXED CAPITALy NET CHANGE IN INVENTORIESs AND CONSUMER DURABLES,
EXCEPT OUTLAYS BY FINANCIAL BUSINESS,

(2)CAPITAL CONSUMPTION INCLUDES AMOUNTS FOR CONSUMER DURABLES
AND EXCLUDES FINANCIAL BUSINESS CAPITAL CONSUMPTION,

(31EXCESS OF NET INVESTMELT OVER NET FUNDS RAISED,
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¢ FEBRUARY 1973
EREDIT MARKET SUPPLY OF FuNDS

3

CRENTT waQefT SUPPLY OF =yync

DIRECT AND INDIRECY SOURCFS oOF FUNDS TO CRENIT MaRKFTS

(BILLIONS OF DOLLARS)

SEASONALLY ADJUSTED ANNUAL RATES

3

SELTONALLY 8DJJSTEN ANNJAL =ates

I 1971 t 1972
1969 1970 1971 1972 1 11 11 v 1 It 1 v
TOTAL FIUINNS ADVANCER IN CRFDIT MaRreTs
» 1 86.9 94,7 142,9 158,7 106.6 153,8 156,7 152,6 129,1 145,3 142,1 205,5 TO NONFINANCIAL SECTORS
AY PURLTC AGENCIES AND FORFIAN
2 15,8 28.0 41,2 17.6 45,3 39,1 S50.2 39,58 23,2 9.7 16,1 13.4 TOTAL NET ADVANCF®
3 9 15,7 33,4 8,5 38.0 26,9 36.7 32,2 21,58 4,7 8.1 - U.S.GOVY, SECURITIES
4 4o6 S.7 Se7 5.3 1.8 6.5 T.? 6.5 6.3 6,0 4,5 4,2 PESTIDENTIAL MORTGAGES
S 4,0 1.3 =-2.7 . =1.8 ~9.8 .9 . “t.0 o6 1.9 3.7 FHLB ADVANCES TO SeL'S
6 6.3 S.2 4,8 3.9 Te3 6,5 .9 8 7.5 ~1,7 1.5 6.0 OTHER (OANS o SECURITIFS
aY AGENCYea
. 7 2,9 2.8 3.2 1.9 4,9 3.9 2.1 1.8 3,2 . 2.9 1.5 U,5, 6OvVT,
] 9,0 9,9 2.8 T.0 9 4,6 Tl T.8 7.8 T.9 LYY R.9 SPONSORED CREDIT AGENCIFS
9 4,2 5.0 8,8 o2 14,1 2.7 8,8 9,8 3.8 5.6 6,3 2.2 FEDERAL RESERVF
10 el 10,3 26,4 8,5 25,3 28,1 32,1 20.2 14,4 «3,6 15,0 A.3 FOREIGN
AGENCY 8ORROWING NOT
11 8,8 8.7 3.9 5.9 ~7 1.3 T.4 7.5 5.1 8,8 4.9 a7 IN LINE |
PRIVATE DOMESTIC FUNDS aADVANCED
2 79,9 75,5 105,.5 144,0 60,6 125,0 lis, 0 120,6 105,0 las,s 12R,9 198,58 TOTAL MET aDVANCES
13 4,6 5.8 -4,0 le,9 «35,0 15,2 “3.1 6,8 =10,9 21,7 Se 43,8 UeS5,G0VT, SECURITIES
lo T.9 13,8 20,2 14,4 24,5 19,6 19.2 17,7 15,1 12.9 16,1 13,8 MUNICIPAL SECURITIES
. 15 12.6 20.5 20.0 13.6 24,6 21.4 1.3 18,8 12,6 14,6 13,3 18,1 CORPORATESFGN, RONDS
16 15.8 12,9 29,2 41,4 20,9 28,5 33,1 34,1 32,6 40,3 45,1 47,8 RESTIDENTIAL MORTGAGES
17 43,0 23,8 37.4 59,7 23,8 30.5 50,4 43,3 49,5 55.5 S1.2 81,8 OTHER MORTGAGES o LOANS
18 4,0 1.3 2,7 . 1.8 -9,8 9 L4 -6,0 ] 1.9 3.7 LESS~-«FHLA ADVANCES
PRIVATE FINANCTAL INTERMEDIATION<=o
CREDIT MaARKFT FUNDS ADVANCED BY PRIVATE
19 54,0 70,2 105,8 139,3 1o0,1 111.7 92.1 118,6 123,86 122.7 140,7 170,0 FINANCIAL INSTITUTIONS
20 18,9 31,6 49,8 65,3 43,7 55,1 43,7 56,3 57,3 49,6 64,8 89,1 COMMERCTIAL BANKING
21 14,2 16,6 41.6 48,9 46,9 44,0 38.6 37,0 48,8 48,0 49,4 49,4 SAVINGS INSTITUTIONS
2 12,2 17.6 12.0 16.9 11.7 11.6 G.2 15,5 10,9 17.7 18.8 20,2 INSURANCE + PENSTON FUNDS
. 23 8,6 4,5 2.3 R,3 2,1 9 1] 9.8 6,6 7.5 Te7 11.2 OTHER FINANCE
2 54,0 T0.2 105,.8 139,3 100,1 .7 92,1 118,6 123,6 122,7 140.7 170.0 SOURCES OF FUNDS
a5 2.5 60,4 92,3 102.9 127,0 84,5 64,0 91,2 115.2 84,7 104,5 106,9 ODOMESTIC DEPOSITS
26 16.8 1.8 4,5 13,7 2.3 -2.8 7.0 11.3 7.1 7.1 17,1 23,4 CREDIT MARKET BORROWING
27 34,7 8,0 9.0 22.8 =-29.3 3c.0 19.1 16,1 1.4 30,9 19.1 39,7 OTHMER SOURCES
28 9.3 8,4 =3.3 4.2 =12.9 -2.3 .7 3,7 1.3 T.4 3.7 4.5 FOREIGN FUNDS
29 b 2,9 2.2 - ~14,8 15 . 11,9 -7.6 =3 .9 "6 TREASURY BALANCES
3¢ 10.3 13,5 8,2 10.6 8,5 6.6 T.2 10.5 2.8 12,6 3.9 13.2 INSURANCE+PENSTION RES,
31 1S.1 . 1.8 7.5 ~10,2 14,2 5.8 2,6 ¢ R 11.2 .6 13.4 OTHERe NFT
‘ PRIVATE DOMESTIA NONFINANCIAL INVESTORS=-a
32 42,7 18,3 37,1 10,4 29,0 13,3 11,6 28,7 5.8 50,2 NIRECT LENDING IN CR, MKTS,
33 16,0 Se7 -51,0 1.6 -2.0 1,2 =21.7 14,1 -3 30,8 UeS.GOVT, SECURITIES
34 6,7 S.l 5.6 5.1 LAY 3.8 3.4 6,2 5.1 5.7 MUNICIPAL SECURITIES
35 T.6 3.8 10.6 10,1 10.1 3.4 4.8 3.8 4,1 2.7 CORPORATE+FGN, RAONDS
36 8,7 b ~6,3 -9,3 5.1 2.2 =.1 1.1 6,1 S.1 COMMERCTAL PAPER
” 3.7 3.7 3.9 3,1 T.4 S.0 2,4 3.6 2.7 5.9 OTHER
sa 5.3 107.2 132.3 88,3 68.6 93,2 122,0 87,2 106,1 113,2 NEPOSITS « CURRENCY
39 2,2 86.4 113.1 7.7 65,9 Te,4 94,5 88,3 88,6 Ta,2 TIME ¢ SAVINGS ACCOUNTS
40 Teb 20,8 19,2 16,5 2.7 1,7 27.5 1,1 17.5 39,1 MONEY
. 4l 4.7 16,5 14,0 12,8 ol 16,8 2¢c,7 3,6 15,9 32,7 DEMAND DEPOSITS
LY 2,8 4,3 5.2 3.8 2.6 2.0 6,8 2,8 le6 6,3 CURRENCY
TOTAL OF CREDIT MARXET
43 48,0 Tc.9 99,9 125.5 95.2 98.7 97.6 10¢,5 110.4 115,9 111.6 163,4 INSTR,» DEPOSITS, ¢ CURRENCY
a4 18,2 29,5 28.9 11.3 42.4 19.5% 32,0 25,9 22.% 6,7 12.7 6.5 PUBLIC SUPPORT RATE (%)
a5 67,6 93,1 101.2 96.8 165.1 8¢,3 8,8 9a.3 1172 a5,0 i09.2 86.4 PYT,FIN,INTERMEDTATION (%)
46 9.0 l.8 23,1 12,7 12.4 25,8 37.8 16,4 1.+ 3,7 18.7 12.7 TOTAL FOREIGN FUNDS
0 CORPORATE EQUITIES NNT INCLUDED ASOVF
| 1 10,3 .5 14,8 12.3 7.2 18,9 18,9 14,0 7.9 17,9 ‘Zl2 11.4 YOTAL NET ISSUES
2 5.5 2.6 1.3 -.2 2.0 2.7 2.0 2,5 -2,7 2,0 3 -3 MUTUAL FUND SHARES
3 4.7 6.9 13.5 12.5 9.2 16.2 16.9 11.5 1¢,5 16,0 11.8 11.7 OTHER EQUITIES
4 12.8 11,4 19,1 13,9 21,8 19,6 18,0 17.1 13.9 16,6 10.3 14.8 aCQ. BY FINANCIAL INST,
S 2.5 -1.9 4,4 “l.6 ~14,7 -7 1.0 =3,1 =-6,0 1.3 1.9 =3.6 OTHER NET PURCHASES
‘ ' Line
1. Total funds raised, page 2, excluding corporate equities. 30. Excludes net investment of these reserves in corporate
2. Sum of lines 3-6 or 7-10. equities.
6. Includes farm and commercial mortgages. 31. Mainly retained earnings and net miscellaneous liabilities.
11. Credit market funds raised by Federally sponsored credit 32. Line 12 less line 19 plus line 26.
agencies. Included below in limes 13 and 33, Includes 33-37. Lines 13-17 less amounts required by private finance. Line
all GNMA-guaranteed security issues backed by mortgage 37 includes mortgmges.
pools. : 3941, See line 25.
12, Line 1 less line 2 plus line 11. Also line 19 less line .
(] 26 plus line 32, Also sum of lines 27 through 41 42. Yainly an offset to line 9.
excluding subtotals. 43. Lines 32 + 38 or lime 12 less line 27 less line 42,
17, Includes farm and commercial mortgages. 44, Line 2/line 1.
25, Lines 39 + 41. 45. Line 19/1ine 12.
26. Excludes equity issues and investment company shares. 46. Lines 10 plus 28§.
Includes line 18.
28. Foreign deposits at commercial banks, bank borrowings

rom foreign branches, and liabilities of foreign sank-
ir; agencies to foreign affilfates.

Dernnd deposits at commercial bans.
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MOUSEMOLDS - ) . HMOUSEMOLDS
A SECTNR STYATEMENTS OF SAVING AND INVESTMENT 4
(BILLIONS OF DOLLARS)
. SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
' 1971 . | 1972 N
1969 1970 19M 1972 1 17 "t v ot 1 1 1t v
. MOUSEMOLDSs PERSONAL TRUSTS, AND NONPROFTT ORGANTZATIONS ®
1 750.9 806.,3 861,64 935.,7 BIR.0 8SA,] B86T.9 B8Bl1.,5 907.0 922,1 939.,5 974.3 PERSONAL INCOME 1
2 116,%  116.7 117.0 140.7 112.3 115,2 117.5 123,0 136,64 139,5 141.0 145.,9 LESS: PERSONAL TAXESeNONTAXES 2
3 634,46 689,5 -Tea.4  T95,0 T25,7 T742.9 7S0.4 TSRS  770,6 782,6 798,88 B2A.4 = DISPOSABLE PERS. INCOME 3
4  596,2 634,7 683,4 T0.3 666,64 6788  689.4 699,2 T14,9 T3I2,5 T4T.9  T6h,0 1 ESSt PERSONAL OUTLAYS .
S 38.2 54,8 60,9 S54.7 59.3 64,1 61.0 $9.3 55,7 50,2 50,6 62,4 = PERSONAL SAVING. NIA BaSIS L]
. 6 6.6 9.2 9.8 10.6 10.3 10.8 8.5 9.5 4.5 15.6 10,0 12,4 + CREDITS FROM GOVT, INSUR, )
T 2.% 9 .8 1.3 ol 1.2 1.2 6 1,0 1.4 1.2 17 ¢ CAPITAL BAINS DTVIDENDS 7
[} 16,2 9.9 16.2 21.8 15,0 15,5 18,0 16,2 19,3 20,4 23,3 24,4 + NET DURABLES IN CONSUMPTION @
9 63,6 74,9 87.6 88.5 84,7 91.6 8A,7 85.6 80,5 87.6 85.0 101,0 = NET SAVING e.
10 84,8 91.3 98.5 106,64 95,9 97.5 99,4 101,3 103,2 106,46 107,0 108.,9 « CAPITAL CONSUMPTION 10
11 148,64 166.2 186.1 194.9 180.6 189,11 18R,0 186,9 183.7 194,0 192.0 209,9 = GROSS SAVING 1n
12 .144.6  174,3  181,6 204.7 183.5 182.8 176.4 183.,5 184,4 209.2 201.R 223.2 GROSS INVESTMENY 12
13 117.8 115.3 134.9 154,9 127.3 132.8 138,4 181,1 146,7 12,3 158,0 162,7 CAPITAL EXPEND, (NET OF SALES 11
-4 22,0 19.6 25.8 32,4 22.3 25,3 26,7 29,2 29.6 32,4 33.4 34,3 RESIDENTIAL CONSTRUCTION 14
% 90,8 90.5 103.5 116.3 99.8 101,9 106,1 106.1 111,0 113,9 118.6 121.5 CONSUMER DURABLE G000S 15
16 5.1 5.3 5.6 6.2 5.3 5,7 5.7 5.8 6,0 6,0 6.0 6.9 NONPROFIT PLANT + EQUIP, 16
U1 26,7 59,0 46,6 49.7 56,2 50,0 37,9 42,4 37,7 56,8 43,9 60,5 NET FINAN, INVESTMENT 17
18 $T.7 80.4 91,4 119,8 82,4 93,6 86,4 101,5 96,2 123,2 116,1 142,8 NET ACO, OF FINAN, ASSETS la.
. 19 42.9 61,1 70.5 95.6 69.8 68,6 63,7 18,2 85,2 90,6 86,2 119.8 DEPOSITS ¢ CR,MKT,INSTR,(1) 19
20 3.9 6.1 8,5 12.4 15.0 8,5 1.5 11.0 15,1 -3,2 11.5 25,9 OEMANO DEPOSITS ¢ CURRENC 20
n 6,1 44,5 73.5 78.9 100.9 65,1 57.3 70,6 88,8 78.4 80,0 68,4 SAVINGS ACCOUNTS 21
22 1.9 27.6 32.7 33,3 49,5 23,1 21.9 36,3 31.6 36,4 35,6 29.6 AT COMMERCTIAL BANKS 22
[ &) 8,0 17:0 40,8 45.6 51,4 42,0 35.4 34,3 57.2 42,0 [T 38.8 AT SAVINGS INSTITUTIONS 23
[ 13 33.3 10.4 =11.6 4,3 -46.1 -5,0 7.9 3.3 -18,7 15,4 -5.3 25.6 CREDIT MKT, INSTRUMENTS 24
25 12.1 -4y b 22,6 1.5 =57,1 13,1 =13,1 =T.6 =23,4 T.7 8.6 18,2 U.S, GOVT, SECURITIES 28
26 Te6 2.0 4.9 4.2 5.0 4,5 1.2 3.0 2.6 5.7 3.8 4.6 STATE AND LOCAL OBLIS, 26
| 34 5.9 1,8 3.9 2.0 =T.7 -4,.) .2 wh,0 -4,3 1,6 3.6 1.4 COMMERCTAL PAPER 27
- s Se7 1244 Teb 3.2 11,2 Te0 9.0 3.1 4,1 3,3 J.4 2.0 CORPORATE AND FGN, BOND 2A
29 2.0 2.2 2.4 .t 2.4 .5 4.6 2,2 2.2 .3 =3 -6 MORTGAGES 29
0 5.5 , 2.6 1.3 -2 2,0 2.7 2.0 2.5 =2,7 2.0 - -3 INVESTMENT €0, SHARES 30
[} 9,6 5,2 6,5 =3,7 12,9 =3,4 2.0 =7.8 6,1 =1,3 . 7.5 OTHER CORP, SHARES 31
82 4.9 5,2 6.6 6.9 6.1 6.6 6.9 6,9 7.0 6.8 6.9 7.0 LIFE INSURANCE RESERVES 32
L %] 15.8 19,5 20,2 20,0 21.7 21,5 16,8 21,0 11,3 26.8 19,1 23,0 PENSION FUND RESERVES 33
S4 -3,2 4,9 -3,2 -2.3 -4.3 =3,6 2.2 2,4 -2,0 -2.8 =1.9 -2.5 NET INV, IN NONCORP, BUS. 34
5 .8 -5 . 9 1.6 -),2 =l.2 6 1.2 1,2 3.1 o7 SECURITY CREDIT as
%6 2.1 2.6 2.4 2.5 2.5 2.4 2.4 2.5 2.4 2.5 2.4 2.6 MISCELLANEOUS 36
97 31.0 21.4 44,7 70.1 26.2 43,6 48,4 59,1 58,5 66,4 72.2 82.3 NET INCREASE IN LIABILITIES 37
38 32.6 22.3 41,6 62,0 23,4 39,6 46,8 55,1 49,3 58,4 64,8 T4.9 CREDIT MKT, INSTRUMFNTS 3R
[ 1) 16.2 12,5 24.5 35.8 13,9 23.4 29.1 31,7 21.5 35,5 39.1 1.3 MOME MORTGAGES 39
40 1.3 1.4 1.6 1.5 1.4 1.4 1.5 1.5 1,5 1.5 1.5 1.6 OTHER MORTGAGES 40
41 8.3 3.0 LAY 16,0 2.7 6.7 10,3 12,4 13,2 14,8 16.1 19.5 INSTALLMENT CONS, CR, 41
42 1,0 1.3 2.1 3.1 1.3 2,3 2.2 2,2 .l 3.2 2.6 6,5 OTHER CONSUMER CREDIT 4?2
43 2.8 1.5 3.9 4ol 2.3 4.6 2.5 6.2 5.7 1.9 4,3 LYY BANK LOANS N.E.C, 4
LYY 3.0 2.6 1.3 1.4 1.7 1.2 1.2 1.3 1,4 1.4 1.2 1.6 OTHER LOANS LY}
’ A5 2,5 =1.9 2.1 7.0 1.8 3.0 ) 3.0 8,2 7.0 6.4 6.3 SECURITY CREDIT L1
(1] o5 o6 6 o6 .6 6 .6 o6 ) 6 o6 6 TRADE DEBT 46
a7 o ot .5 .5 o o .5 .5 .5 .5 o5 .5 MISCELLANEOUS u.
8 3.9 -8,1 ) 9.8 =3,0 6.3 11.8 3.6 -7  -15,2 =9,8 «13,3 NISCREPANCY o8
- (1) FXCLUDES CORPORATF EQUITIFS
MFMORANDAt
NET PHYSTCAL INVESTMENT!
(& RESINENTIAL CONSTRUCTION
49 22.0 19,6 25.8 32.4 22.3 2¢,3 26.7 29,2 29,6 32,4 33,4 34,3 EXPENDITURES 49
$0 8,7 9.0 9.4 10,0 9.3 9.3 9.4 9.5 9.6 11,0 9.8 9.9 LESST CAPITAL CONSUMPTION sno
s 16,2 12.5 24,5 35.8 13,9 23.4 29,1 31,7 27.5 35,5 39.1 41,3 HOME MORTGAGES 51
82 2.9 =1,9 -8,1 =13.4 =1.0 7.4  =11.8 12,0 =7,5 14,0 <-15,5 «16.8 = EXCESS NET INVESTMENT 52
(R) CONSUMER DURAALES
83 90,8 90,5 103,5 116,3 99.8 101,9 106,1 106,1 11,0 113,9 118,4 121,58 EXPENDITURES $2
L 1 T4.6 80,6 87.3 94.4 84,8 86,4 RA.1 90,0 91,7 93,5 95,3 97,1 LESST CAPITAL CONSUMPTION S4
55 16.2 9.9 16,2 21.8 15.0 18,5 18,0 16,2 19,3 20,4 23.3 26,4 = NET INVESTMENT 1
L 13 9.3 4.3 10, 19.2 0 9.0 12.6 14,5 13,1 18,0 18,7 26,1 LESSt CONSUMER CREDIT LT3
[ 34 7.0 5.5 5.7 2.7 11,0 6.4 Se4 1.6 6.2 2.4 4.6 1.6 = EXCFSS NET INVESTMENT 57
(C) NONPROFIT PLANT + EQUIPMENT .
8 S.1 5.3 5.6 6,2 5.3 5.7 5.7 S.8 6,0 6,0 be0 6.9 EXPENDITURES L1
9 1.6 1.7 1.8 1.9 1.8 1.8 1.8 1.8 1.9 1.9 1.9 1.9 LESS: CAPITAL CONSUMPTION So
60 1.3 1.6 1.6 145 1.4 1.4 1.5 1.5 1.5 1.5 1.5 1.6 NONPROFIT MORTGAGES 60
81 2.2 2.2 2.3 2.8 2.1 2.4 2.4 2.9 2.6 2.6 2,5 3.4 = EXCESS NET INVESTMENT 61
PERCENT RATIOS!
[X] 15.5 14,5 13.6 15,0 13,6 13,6 13,5 14,0 15,0 15,1 15.0 15,0 FFFECTIVE TAX RATF 62
03 6.0 8.0 8. 6.9 A2 B, f.l 7.8 1.2 6 6.3 7.5 SAVING RATEs NIA BASIS 63
PER CENT OF NISPOSABLE INCOME ADJ.(2)}
84 23,1 23.8 24,7 24,2 24,5 25.0 26,7 24,3 23,7 24,3 23,7 24.9 GROSS SAVING 64
[13 18.3 16,5 17.9 19,2 17,3 17.6 18,2 1R, 4 18,9 19,0 19,5 19.3 CAPITAL EXPENDITURES 6%
66 9.0 11.5 1201 14,8 11.2 12.4 1.6 13,2 12,4 15,4 14,3 16,9 ACG. OF FINANCIAL ASSETS 66
87 4.8 3.1 5.9 Ba7 3.6 5.8 6.4 1.7 7.5 8,3 8.9 9.8 NET INCR, IN LIARILITIES 67
(1} 5,1 3.2 5.5 7.7 3.2 5.2 6.2 r.2 fob 7.3 L 8,9 CRFDIT MKY, BORROWING 68
69  643.,5 699,7 T54,9 B07,0 736,1 75,9 760,1 768,6  TTe,1  799,7  809.7 B42.6 (2)DISPOSABLE INCOME ADJ, 69
(NTA N1SPOCARLE INCOME o GOVT, INSURANCE CREDITS + CAPITAL GAINS DIVID.)
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TOTAL ¢ NONCORP BUSINESS

5

T3

SEASONALLY ADJUSTED ANNUAL RATES

SECTOR STATEMENTS OF SAVING AND
(BILLIONS OF OOLLARS)

INVESTMENT

TOTAl

SEASONALLY ADJUSTED ANNUAL RaA

INCOME BEFORE TaAXES
BROSS SAVING

GROSS INVESTMENT

CAPITAL EXPENDITURES

FIXED INVESTMENT
BUSINESS PLANT « EQUIPMENT
lea FAMILY RESIDENT, CONSY
OTHER RESTODENTTAL

CHANGE IN [NVENTORIES

NET FINANCIAL INVESTMENT
FINANCIAL USES OF FUNDSs NET
FINAN, SOURCES OF FUNDS, NET

CORPORATE SHARE ISSUES
CREDIT MKT, INSTRUMENTS
CORPORATE BONDS
HOME MODRTGABES
OTHER MORTGAGES
BANK LOANS N,E,.C,
OTHER LOANS

TRADE DEBT
OTHER LIABILITIES

DISCREPANCY

NET INCONE

NET SAVING

CAPITAL CONSUMPTION
NONCORPORATE
CORPORATE

CURRENT SURP, = GROSS SAVING

GROSS INVESTMENT

CAPITAL EXPENDITURES
PLANT ANO EQUIPMENT
RESIDENTIAL CONSTRUCTION
CHANGE IN INVENTORIES

NET FINAN, INVESTMENT
NETLINCR,.IN FINAN, ASSETS
OEMAND OEP, ANO CURRENCY
MISCELLANEOUS ASSETS
INSURANCE RECEIVASLES
EQUITY IN SPON,A6S,(2)

NET INCREASE IN LIABILITIES
CREDIT MARKET INSTRUMENTS
HORTBAGES
BANK LOANS N.E.C.
OTHER OANS
UeS.80VT,
FICB+BKS FOR COOPS

TRADE OEBT
PROPRIETOR NET INVESTMENT

IN FICB'Sv BANKS FOR COOPSs AND LAND BANKS,

NET [NCOME

CAPITAL CONSUMPTION
CURRENT SURP, a GROSS SAVING

GROSS INVESTMENTY
CAPITAL EXPENDITURES
FIXEO CAPITAL
PLANT o EQUIPMENT
MULTI=FAMILY RESID,
HOME CONSTRUCTION
CHANGE IN INVENTORIES

NET FINANCIAL INVEST,

NET ACQUIS. OF FINAN, ASSFT
OEMAND DEP, + CURRENCY
CONSUMER CREODIT
HISCELLANEOUS ASSETS

INSURANCE RECETVABLES
EOUITY IN SPON, AGS,

NET INCREASE IN LIABILITIES
CREDIT MARKET INSTRUMENTS
MORTGAGES
HOME MORTGAGES
MULTT=FAMILY
COMMERCIAL

BANK LOANS N.€,.C.
OTHER LOANS

TRADE DEBT, NET

] 197 ] 1972
. 1969 1970 1971 1972 I 11 111 Iv 1 11 Itz iv
NONFINANCIAL BSUSINESS « TOTAL
, cmemann ——-
1 139,85  127.5 136,97  150,5 133,6 137,3 137.8 138.2 144.1 145.7 151.9 160,3
2 80.3  T79.9 89,9 102,64 84,8  88.8  89.6  95.5  96.5 102.7 103.6 106.6
3 67,8 T2,9  T0Wd 92,6 T2,6  TT.3  63.0 66,9  86.0  88.0  96.6  98.8
4109, 11041 118,88  139,3  11ée.1  119.8 1172  120.8  130.7  136.2 141.5  148.8
5 101,64  105,2 114,% 133,5 109.2 113.2 115.9 119,1 130.3 131.2 133.5 138,9
6 90,8 93,6 97,6 112,0 94,4 97,0 98,1 100.9 108.4 110.8 112.5 116.4
7 N .8 2.4 2.2 3.5 2.) 2.9 1.2 3.7 1.6 2.6 .9
[ ] & 10,6 10,8 14,3 19,3 11,3 16,0 15,0 17,0 18,3  18.8  18.5  21.§
° 7.8 .9 3.6 5.8 4,9 6.6 1.3 1.7 o 5.0 8.0 1040
10 =al.4 =37,2  «AT,8  =46,9 41,5 42,5  <54,3 =53,9 «4é.7  =48.2 <44.8  =50,0
11 22,9 12,6 23,4 32,7 24,8 24,9 27,3 16.3  31.2 25,2  29.6  44.8
12 64,3 49,8 T1,3 79,6 66,3  67.6  81.6 7041 T5.9 73,3 Te.4  94.8
13 4.3 6.8 13,4 12,6 9.0 15.7 17,0 12,1 10,5 16,2 12.2 1146
14 46,5 42,7 49,8 58,0 50,5 47,9 $5.9 43,8 53,8 55.9 49,9 72,3
15 12,1 20,3 19,6 12,9 24,1 200 14,9 18,5 11,2 13,0  13.5  13.8
16 -6 . 1.8 1.2 1.5 1.9 3.0 .3 2.7 1.0 . S
17 110 11,7 19,6 25,7 16,0 19,0 21.d 21,7 22,7 26,2  27.2 2648
18 1eé 1.5 6.4 15,1 5 641 15.2 €0 10.7 10,0 11,3 28.4
‘ 19 9.3 7.0 2.7 3.1 8.5 .8 1.7 .l 6.5 5.7 =2.8% 2.8
20 8.2 .6 3.9 10.8 1.2 =l.2 3.2 6.3 13,3 9.0 11.7 9.2
21 <17 4,2 44 el.8 -5 S.0 5.5 Ted el T 7.8 o6 1.7
22 M2 6.9 19,8 1040 12,3 11,4 267 28,6 10,5 - 14e7 7.0 7.8
FARM BUSINESS
1 167 16,9 1T, 19,6 16,8 16,9  17.6  18.1 19,1 18,7  19.1 216
2 . -1 . ol . o .l .2 . ) .1 ol
@ 3 6.6 6.7 7.2 7.6 6.9 7.1 7.3 1.5 7.5 1.5 1.6 7.6
. 6.2 6.4 6.8 1,1 6,6 6.7 6.9 7.0 7.0 Tl 7.0 1.1
H .3 . ot .5 ot o o o 5 .5 .5 8
6 6.5 6.6 1.2 7.6 7.0 1.2 1.2 1.2 1.6 7.6 1.6 1.7
b 5 6.6 7.2 7.6 7.0 1.2 1.2 1.2 T.e 7.6 1.6 1.7
s 6.6 70 9. 9.8 8.2 9.1 9.9 9.1 8.9 9.8 S.7 10,9
9 5.9 6.5 7.3 a.8 6.9 T.1 7.7 1.6 1.9 8.4 8.8 %.8
10 o6 -1 ) o7 5 1 ] o7 ] ] 1] 8 9
11 0 o 1.2 3 .9 1.8 1.6 .9 .3 o7 Y 2
12 -l S5 el w202 =1,3 =19 =246 =149 =1,3  =2.2 =2,  =3.2
o 13 5 .6 N 5 .5 o5 o N o5 s o5 o7
14 o . o ol .1 .1 o .l ol .l . ol
15 o .5 o ot o o .3 5 .3 o .3 5
16 o o 3 .3 .3 .3 .3 .3 3 .3 .3 0
17 . .l ol .l .l .1 . ol . . . o2
18 .7 I 2.4 2.7 1.8 2.3 3.1 2.5 1.7 2.1 2.5 3.9
19 3.2 3,2 40 4,5 3,6 KIY Y 4.9 403 3.7 4.7 4,0 5.7
20 1,8 I.8 2.0 2.7 2.2 1.3 2.2 2.3 2.6 2.9 2.9 2,3
21 s s 1.3 o4 ot les 2.1 1.4 .9 1.4 .9 2.5
22 it .6 8 o5 .9 .9 5 s .3 o 2 o9
21 . -1 . . -1 . - .3 -2 . ol 2
¢ 24 N 7 .7 o 1.0 . .5 o .5 5 ol .6
25 .7 o 1e6 o 1.8 1.8 6 1.5 2 .7 .5 .03
26 =32 =3, =3,0  e242  e3it 3,0 e2.6  =3.4  =2,1  =2,7 2.0 .1
(2) SHARES
NONF ARM NONCORPORATE BUSINESS
3 60,0 €9.5 63,4 66.8 6l.6 63,1 64,1 64,7 65,3 64,3 €",9 65,6
. 2 13.1 Y 15,5 17.0 15,2 15,3 154 16,1 16,4 17.4 70 173
3 12,0 ls.z 15,6 17,0 15,8  l4.9 1S, 1509 16,4 17,4 1.0 743
L 13.¢ 1a,2 15,6 17,0 15,.¢ 14,9 15.2 15.9 1644 17.4 170G 7.3
5 1.t (6.5 23,7 26 23,5 23,0 2640 24,0 27,1 26,3 it.5 26,5
6 17,6 CB.é 22.4 25.9 20,5 21.6 23.7 23,9 26,3 25,6 =8 %7
T 106 10,6 11,5 12,2 15.1 11.3 11.¢ 11.8 12,0 12,2 ii.- 12,4
8 7.3 7.6 1c.8 13,0 T.9 9.7 10.4 11.8 12.7 12.9 12,9 3.3
9 -3 .2 .9 o7 1.5 o8 1.1 o3 1.5 5 .5 .
10 1.0 .1 1.3 o5 2.9 1.1 1.0 .1 o7 . -2 .8
11 =8,5  =4,2  «8,0  =9,3 7,7 8,1  «8,9 8.1 <=10.6 8,9  <=8.5  =9.,2
L) 12 12 1 1017 S T R P S 1 SR 01 S O S 1.8
13 - - - - - - - - - - -
14 .5 .5 .6 1.0 . 6 .9 .9 . .9 ! 1.1
1s 7 .7 N o7 7 7 7 7 o7 7 .7 7
16 7 7 7 7 7 o7 o7 7 .7 .7 a .7
l’ L ] . L ] L] - . L] . . . - -
1] 6,7 5.4 9.3 11.0 8.4 9.4 10.5 9.7 12,2 10,5 10,3 11.0
19 T4 6,6 10,8 11,5 10,4 11,8 1046 8,6 12,3 11,3 19,0 12,4
20 3.7 .9 7.8 8.9 6.5 8.6 8.5 .6 8.5 8.7 9.1 9.5
21 -3 .2 .8 ' 7 1.9 1.5 - 1.6 5 .2 .3
22 3.6 0.3 6.2 7.0 5.2 6.8 6.0 6.7 6.0 6.8 1.5 7.8
‘ 23 o - 9 1.3 .0 .8 1.0 1.0 1.1 1.3 les leé
26 2.0 o 1.8 2.3 1.4 1.9 1.¢ 2.2 3.7 2.1 . 2.9
28 1.8 1.2 .8 3 2.8 1.4 o -9 . 5 .5 .
26 -7 6 1,8 Y T T 1Y ) .2 -l “3 -6 2 -1,0
27 o el - .l -8 -6 .l 1.0 . .l .1 -t
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6 FEBRUARY 1973 ' ' .

CORPORATE BUSINESS CORPORATE BUSINESS
6 SECTOR STATEMENTS OF SAVING AND INVESTMENT 6
(BILLIONS OF DOLLARS)
SEASONALLY ADJUSTED ANNUAL RATES SEASOMALLY ADJUSTED ANNUAL RATES
. | 1971 | 1972
1969 1970 1971 1972 1| I 11 111 v I 11 11! Iv
NONF INANCIAL CORPORATE BUSINESS '
1 67,9 55.1 60,7 70,1 59,9 61,7 6240 59.3 66,3 68,2 Tl.1 75.0 PROFITS BEFORE TaAX 1 i
2 33,6 26,0 29,6 32,8 29,9 30.8 2944 27,3 31.0 3240 334 34,9 =~ PROFITS TAX ACCRUALS 2
3 20.7 19,9 19.5 20,4 20,1 19,2 20.0 10,5 2042 2002 2042 21,1 = NET DIVIDENOS PA1D 3
4 13.6 8,4 11.9 1649 9.8 118 1246 1344 1540 1640 17.5 19,0 = UNDISTRIBUTED PROFITS L3
] 2.5 2.3 2.6 2.5 2,2 2,8 2.2 3,0 242 245 2,6 2.6 o FGN, BRANCH PROFITS 5
6 5,1 b 4 4,7 =640 4,7 “hod =5.,8 =349 =6.5 5.5 =601 *5.9 + INV, VALUATION ADJ. 6
7 49,9 52,7 57.3 64,3 54,0 56.5 5842 $9.9 61.7 64.8 64,9 65,9 + CAPITAL CONSUMPTION ALL. 7
8 60.8 59,1 67,1 TT.7 62,1 66,6 672 T2.4 T2.5 777 78.9 81,6 = GROSS INTERNAL FUNDS 8
9 48,3 s2,1 47,3 67,7 49,8 55,2 40.6 43,8 62.0 63.0 72.0 73,9 GROSS INVESTMENT (10 + 18) 9 ’
10 84,0 84,6 85,2 103,2 82,4 87.6 83.2 87.7 94,0 100.1 106,3 111,64 CAPITAL EXPENDITURES 10
11 173 79.8 84,1 98,1 81,4 83,7 844 87.0 9545 96.5 98.2 102,4 FIXED INVESTMENT 11
12 T4.3 76,5 T8.8 9l.1 T6.4 78.6 78.8 81,5 8044 90,1 91.7 94.2 PLANT AND EQUIPMENT 12
13 3,0 3,4 5.3 Te0 4,9 Sel Se7 Seé 7.1 (.71 6.5 8.2 RESIDENTIAL CONSTRUCTION 13
14 6.7 4,8 1.1 5.0 1,0 4,0 =l.2 o7 =7 3.6 8.2 9.0 CHANGE IN INVENTORIES 14
15 =35.,8 =32,5 =37.9 =35.5 =32,5 =325 42,7 =43,9 =32,8 =37,1 =343 37,6 NET FINANCIAL INVESTMENT 15
16 21,1 10,9 21,7 30.5 23,6 23,2 2543 14,0 29.,2° 23.0 27.3 42,4 FINANCIAL USES OF FUNDS+NET 16
17 -5 1,0 10,6 8.4 7.9 13.7 1346 Teb 6.1 7.3 S.7 15,0 LIGUID ASSETS 17
18 1.5 3 4,5 4.1 4,1 8.9 leb 4ol 5.6 =l 3,7 T3 DEMAND DEP. AND CURR, 18
19 =244 1.7 6 2.9 2,2 4,8 2.5 =649 1.8 2.8 4ol 2.8 TIME DEPOSITS 19 .
20 1.2 2,9 2,7 =15 .8 4,9 3.6 3.1 =64 .8 b ol U.S, BOVT, SECURITIES 20
21 2.7 ‘o6 1.8 2.0 1.4 5.3 4.9 6.2 4] 2.7 2.6 3.8 OPEN=MKT, PAPER 21
22 =1.0 .6 1.0 1.0 1,0 1,0 1.0 1.0 1.0 1.0 1.0 1.0 STATE AND LOCAL OBLIG, 22
23 1.3 1.4 2.0 2.3 1,5 1.9 19 1.9 .l 2.3 1.8 Seé CONSUMER CREDIT 23
24 17.3 6.2 4.0 1644 Te9 1.8 3.6 2.8 17.7 14,5 15,2 18,2 TRADE CREDIT 24
2s 3.0 4,3 S.} 3.3 6,4 5.8 6e2 2.0 6.l *lel 4.6 3.7 MISCELLANEOUS ASSETS 25
26 2.2 3.6 3.4 1.5 4,1 LX) 4e3 x4 4,0 3.2 2.8 2.4 FGN DIRECT INVESTMENT(1 26
27 b LIS o o5 1.1 ol o8 - o7 o8 S ol FGN, CURRENCIES 27
20 1.1 9 1.2 1.3 1.1 1.3 1.3 1.2 1.3 143 1.3 1.2 INSURANCE RECEIVABLES 28
29 ol ol * . . . . . . . . . €Q. IN FED. SPON, AG. 29
3o 56,9 43,4 59,6 65,9 56,1 55.6 68,0 $7.9 62.0 6001 6146 79.9 FINAN, SOURCES OF FUNDSsNET 30 .
3l 40,2 39,8 48,8 Seeb 45,5 48,5 5745 4248 48,3 56.1 48.1 65.8 NET FUNDS RAISED IN MKTS, 31
32 4,3 6.8 13.4 1246 9,0 15,7 17.0 12,1 10.5 16,2 12,2 11.6 NET NEW SHARE ISSUES 32
33 35.9 33,0 35,1 41.9 36,5 32.8 40.5 30.7 37.8 39,9 35.9 S4,2 DEBT INSTRUMENTS 3
34 2.1 20,3 19.4 12.9 24,1 20,1 14,9 18,5 11.2 1340 13,5 13,8 CORPORATE BONDS{1} 34
kL] 4.8 S.3 11.2 15.3 8,7 11.1 13.3 116 143 15,7 1546 15.% MORTGAGES 35
38 =3 2 o8 6 o7 1.0 15 =l leé 5 2 ) HOME MORTGAGES 36
7 1.2 1.8 2.6 2.7 2.3 3.0 2.8 246 2.7 3.1 2.7 2.5 MULTI=FAMILY 37
as 3.8 3.6 7.8 11.9 5.6 Te2 90 9.2 10.3 12.0 12.7 12,8 COMMERCIAL a8
39 12,1 2,3 3.3 114 =1,3 2.8 114 1] 6.2 8.5 10,0 23,0 BANK LOANS N E.C, k1) .
40 2.7 2,6 =1.0 6 1.0 =343 1.3 =249 1.9 4.3 =32 -7 OPEN=MKT PAPER 40 e
4l 4,2 2.3 2.9 1.7 3.8 1.8 -5 2.8 4,2 o3 -1 2,4 FINANCE CO, LOANS 41
42 ol 3 o2 . 3 3 . 3 L4 ol ol o2 UeS,GO0VT, LOANS 42
43 ®3.3 2.7 4,0 6 3,0 10.0 1.9 1.1 9 2.8 1.3 2,5 PROFIT TAX LIABILITY 43
4 ¥5.2 2.8 3.4 10.8 6,8 =1.8 2.8 4,8 13.4 8.9 11.0 9.9 TRADE DEBT LY
L1} 4.8 3.4 3.6 A o8 1.4 5.8 9.3 b 2.8 1.2 1.7 MISCELLANEOUS LIABILITIES 45
46 3245 6.9 19.8 10,0 12,3 114 26,7 2846 10,5 14,7 7.0 7.8 DISCREPANCY 46
47 2.2 3,3 6 5.6 1.1 3.3 o8 2.0 4ob 5.6 4.2 8,3 MEMO= NET TRADE CREDIT 7
48 37.0 31,3 27.7 3.7 29,2 24,2 28.8 2848 31.3 35.9 33.8 33,7 PROFITS TAX PAYMENTS 48
PERCENT RATIOSt ‘
49 49,5 48,7 48,4 46,8 $0,0 49,9 4T.6 4601 46,8 4649 4740 46,6 EFFECTIVE TAX RATE 49
S0 13843 143,2 127,.,0 132.8 132,6 131, 123.8 121.0 130.7 128,8 1347 136.5 CAP. OUTLAYS/INT, FUNDS 50

51 42,7 39,0 41,2 40,7 44,3 37.4 4846 35.0 39.9 39.9 33.8 48,6 CR.MKT, BORROWING/CAP,EXP, 51

(1) FOREIGN INVESTMENT EXCLUDES AMOUNTS FINANCED BY BOND ISSUES ABROAD»
AND BOND ISSUES OUTSIDE THE U, S. ARE EXCLUDED FROM FINANCIAL
SOURCES OF FUNDS ABOVE.
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GOVERNMENTS
7

SEASONALLY ADJUUSTED ANNUAL RATES

GOVERNMENTS

SECTOR STATEMENTS OF SAVING AND INVESTMENT 7
{(BILLIONS OF DOLLARS}

SEASONALLY ADJUSTED ANNUAL RATES

. } 19 ] 1972
1969 1970 197} 1972 | 1 1 1t U t 1 1 v
P STATE AND LOCAL SOVERNMENTS = GENERAL FUNDS
. 1 92,1 102.2 113, 126,86 108,2 111,64 114.6 118,1 122.1 126,0 128,3 130,8 TaX RECEIPTS 1
2 27.6 32,8 38,7  48.3 36,0 38,3 39,3  40.6 42,7 48,6 45,1 56,8 SOC,INS.+ GRANTS RECD. 2
3 1.2 122.5 135,8 148,9 130,8 133,3 135,7 140,2 143.7 146,0 150,2 155.8 PURCH,OF G000S ¢ SERVICES 3
. 7.8 9.6 12,8 13,9 11,5 11,9  12.0 12,6 1440 139 13,8 14,1 NET INTEREST + TRANSFERS PAID 4
s o7 2.8 4.8 12,3 2,0 S.8 642 6.0 7.1 14.8 9.6 17.8 NET SURPLUS. NIA BASIS 5
6 5.0 6.8 6.8 Teb 7.8 Teb 640 642 30 1.2 743 8.1 LESS=RETIREMENT CR, TO HH, 6
7 LITY ] -3,9 2,1 4.8 -5,8 2,4 .2 -2 4.0 3.5 2.1 9.8 EQUALS=8ROSS SAVING 7
8 w6,5  =T.,5  =S.4 1.8 =10,1  =5,6 =47 =leé 1.9 1.5  +1,4 S.1 NET FINANCIAL INVESTMENT 8
. 9 2.6 6.8 18,6 16,8 15,2 14,2 15,9  17.1 18,6  13.6 15,8 19,3  NET ACQ,OF FINAN,ASSETS 9
¢ 10 «3.8 9.9 7.8 7.1 9.1 6.9 - 1340 9.7 7.5 5,5 5.6 TOTAL DEPOSITS o CURRENCY 10
1 2.1 -l 5 2.5 -9 o9 2.2 5.8 o 1.0 2.6 CURR, AND DEMAND DEPOSIT 11
12 5.9 10,0 7.2 46 10,0 6.0 10,8 3.9 Tt 4.5 3.0 TIME DEPOSITS 12
13 Tel  =2,3 7.7 9.3 6.0 8.8 3.6 8.4 5.6 9.8 13,2 CREDIT MKT, INSTRUMENTS 13
14 5.2 -2 6,9 8.7 7.0 7.8 3.4 8.2 5.5 8.7 124 U.5.60VT,SECURITIES 14
15 3.8 .3 6.0 8.0 7.0 647 2.6 7.8 s.2 7.3 11.% DIRECT 15
16 1.7 -5 . ] . N 8 3 o o4 1.0 U,S,8, AGENCY SEC. 16
17 ol . .2 -l - o2 -2 -l -5 o3 ol STATE « LOCAL SEC, 17
18 1.8 2,0 1.0 o6 .6 lel o oh 5 .8 o7 OTHER CR.MKT,INSTRUMENTS 18
19 1.8 =2,0 1.0 o6 -6 14 3 .3 ‘5 o7 o7 CORPORATE BONDS 19
20 * . . » . . o . . . . HOME MORTGAGES 20
‘ 21 .. -9 3 o5 o o2 o o5 5 .5 .S TAX RECEIVABLES 21
22 9,1 14,4 21,8 18,1 25,3 20,6 18,5 16,7  12.2 17,2 14,2  NET INCR,IN LIABILITIES 22
23 8,7 13,9 20,6 146 24,9 20,2 18,0 16,2 11,7 16,7 13,8 CREDIT MKT, BORROWING 23
24 7.9 13,8 20,2 144 24,5 19,2 17,7 15.1  12.9 1641 13,8 STATE « LOCAL OBLIG, 24
25 2.6 3,8 4,6 . 7.8 46 1.9 2.4 =26 1.0 -8 SHORT=TERM 25
26 Seé 10,0 15,6  1l4sé 16,7 14,6 15.8 12,7 15,5 15,1 14,2 OTHER 26
27 7 o1 ot o2 . 140 o 1ol | ele2 .6 .3 U.S.G0VT, LOANS 27
28 o o s 5 ot o o5 5 5 .5 5 TRADE DEBT 28
29 2.1 3.6 3.4 31 4.3 3.2 4.8 1.1 2.1 2.1 3.5 446 DISCREPANCY 29
e EMPLOYEE RETIREMENT FUNDS ARE IN INSURANCE SECTOR,
U.S, GOVERNMENT
1 197,3 191,6 199,} 228,3 196,64 198,2 199,1 202.8 221,4 224.,9 229.8 237.2 TOTAL RECEIPTS. NIA BASIS 1
2 9.8 92,4 89,8 108,8 86,6 88,1 89,8 93,8 105.8 107.3 109,1 113,1  PERSONAL TAXES 2
3 36,6 30,4 33,1 36,1 33,9 36,4 33,2 3,1 34,0 35,2 36,7 38,3 CORP, PROFITS TAX ACCRUALS 3
4 19,0 19,3 20,5 20,1 20,9 20,2 20,0 20,8 19,9 19,7 20,2 20,5  INDIRECT TAXES ‘
S 46,9 49,5 55,9 63,3 55,0 55,6 56,1 57,0 61,7 62,6  63.8  65.2  INSURANCE RECEIPTS 5
6 189,2 204,5 220,8 246,8 212,64 221,2 22242 227.5 23642 246,64 241,6 262,9 TOTAL EXPENDITURESs NIA BASIS 6
7T 9B.8 96,5 97,8 105,95 96,2 96,3  97.9 100.7 105,7 108,1 105.4 104.5  GOODS AND SERVICES 7
8 37.2 45,3 47,0 4B.4  6T.1 49,4 47,7 43,8 45,3 47,3 41,6 59,5  GRANTS AND DONATIONS 8
) 9 131 less 13,6 13.6 14,0 13,6 13.6 13,3 13,1 13,8  13.6 13,7  NET INTEREST 9
10 40,8 4B,1 62,4 78,8 55,0 62,8  63.0 69,6  T2.1  T7.2 80,9 85,2  INSURANCE BENEFITS 10
1 8.1  =12.9  e21.7 18,6 =16,0 =23,0 23,1 =24,7 =l4.8 =215 =11,8 -25.7 NET SURPLUSy NIA BASIS 11
12 1.6 2,5 2.9 3.2 2.5 3.4 2.5 3.3 14 4oh 2.7 4,4 LESS=INSURANCE CREDITS TO WH 12
13 6.5 =15.4 <2446 21,7 18,5 =26,4 =25,6 =28,0 <162 <=25.9 =14,5 =30,1 EQUALS~GROSS SAVING 12
14 6.1 ~=15,8 25,3 21,6 20,2 =29.3 2644 =25,2 =16,9 =25.4 =14.2 =30,0 NET FINAN, INVESTMENT 14
15 3.7 . 3,8 1,0 13,1 15,8 146 1049  =11,2 3,6  =3,3 14,0  NET ACQUIS, OF FINAN, ASSET 15
16 11 245 3.2 =1l =l4.4 11.8 3.2 12.1 =l1l.9 o2 ~heb 11.9 DEMAND DEPOSITS ¢ CURRENC 16
17 2.9 2.8 3.2 1.9 4.9 3.9 2.1 1.8 3.2 . 2.9 1.5 CREDIT MARKET INSTRUMENTS 17
18 *l.3 -l . . . . - - . . - . AGENCY SECURITIES 18
19 o7 .3 . -2 . o . ] o -e6 .1 -.8 MORTGAGES 19
¢ 20 3.5 2.6 3.2 2.1 5.0 3.5 2.1 2.0 2.8 6 2.8 2.3 OTHER LOANS 20
ERCESS OF TAX ACCRUALS
21 %26  =3,0 1.} =1.3 5 5.4 6 =2,0 =19 =4l -.7 1.6 OVER RECEIPTS 21
22 2.2 =2.3 =37 =e6  =4,1  =5.5  =4,3  =1,0 -6 Y T Y OTHER FINANCIAL ASSETS 22
23 =2.5 15,9 29, 20,6 7.1 4a8 28,0 36,1 S.7 21,9 10,9 44,0  NET INCREASE IN LIABILITIES 23
26 -3,6 12,8 25,5 17.3 3,9 40,6 25,9 31,4 Seé 17,5 8.3 38,1 UsS. GOVT, SECURITIES 24
25 “ob o3 2.4 3.3 1.9 2.7 2¢4 2.6 3.2 3.4 3.1 3,5 SAVINGS BONDS 2s
26 -9 12,6 23,6 11,0 4,9 38,2  23.1 28,0 =l 126 6 30,8 DIRECT EXC, SV@S, BOS. 26
21 =244 -l =45 3.0 =2.9 .e2 o3 .8 2.2 1.5 46 3.8 BUDGET AGENCY SEC, 27
28 1.6 2,5 2.9 3,2 2.5 3.4 245 3.3 1.4 LT1] 2.7 hob LIFESRETIREMENT RESERVES 28
Py 29 .t o6 " ol .7 .8 w3 16 <lal .l -l 1.6 OTHER LIABILITIES 29
30 o o o7 . 1.7 2.9 8 =2.7 o7 =S -3 =s1 DISCREPANCY (13=14) 30
31 39.2 33,4 32,0 37,3 33,4 28,9 32,6 33,1 36,0 39,3 37,4 36,7 MEMO- CORP, TAX RECEIPTSs NET 31
FEDERALLY SPONSORED CREDIT AGENCIES
1 ol o1 B ol .1 o1 ol ol .1 .l .1 +1 CURRENT SURPLUS 1
2 9.2 10.8 34 6.3 2,0 =3.9 93 6.2 T.0 8.4 6.1 3,8 NET INCREASE IN ASSETS 2
3 9.0 9.9 2,8 1.0 W9 =he 7.1 7.8 7.8 1.9 6.4 5.9 CREDIT MKT, INTRUMENTS 3
s ‘ -e2 1.7 =1,5 -0t -8 *2,8 =2.1 - 6.l 8 ~1.9  =5,1 UeS.60VT, SEC. .
. L] 3.9 Seb S¢6 5.5 1.8 6.1 Te? 6.8 6.1 6.3 4.5 5.0 RESIDENTIAL MORTGAQGES (1) S
6 o6 o5 o7 1.2 o5 o7 .8 9 .8 .9 1.3 1.6 FARM MORTGAGES 6
7 4.8 2,3 =2.,0 8 =6 =87 8 5 =52 143 2.¢ 4ok OTHER LOANS 7
[ .2 .3 . 3 .3 ol -6 o2 .3 .2 .5 o1 T0 COOPS (BC) 8
9 6 .7 7 o 1,0 .9 5 ot 5 5 .1 6 TO FARMERS (FICB) 9
10 a0 1.3 =2, * =18 9.8 .9 <640 6 1.9 3.7 TO S o LIS (FHLB) 10
11 9.1 10,8 3.3 6.2 3,2 =43 7.9 6.3 6.8 8.2 €.9 3,8 NET INCREASE IN LIABILITIES 11
12 8.8 8.7 3.0 5.9 -7 1.8 Teb 1 Sl 8.8 a9 4,7  CREDIT MKT, INSTR, 12
13 9.1 8.7 3.9 5.9 =l.1 1.3 Te6 7.8 Sel 8.8 4.9 4.7 AGENCY SECURITIES (1) 12
14 -3 - - - 3 =} .2 . - - - - U.5.GOVT. LOANS 14
18 o 2,1 -5 3 4,0 5.9 ) =1.2 1.8 .6 1.0 »1,0  MISCELLANEOUS LIABILITIES 18
o 16 ol ol . . 1.3 3 =13 2 = el -l +1 DISCREPANCY 1¢
THIS GROUP CONSISTS OF FEDERAL OME LOAN BANKSs FEDERAL NATIONAL MORTEAGE
ASSOCIATIONs FEDERAL INTERMEDIATE CREDIT BANKS» BANKS FOR COOPERATIVES.
ANO FEDERAL LAND BANKS, THESE AGENCIES ARE PRIVATELY OWNED AND ARE
EXCLUDED FROM U,S, GOVER*MENT BUDGET ACCOUNTS AS AF 1969 AND FRO™
UeSe GOVERNMENT FIGURES IN THESE ACCOUNTS FCF ALL YEARS,
{I) All GNMA-guaranteed securities backed by mortgage pools are
ized for FRASER included in agency securities {line 13). The mortgage pools
tD://fraser.stlouisfed.org/ are included in residential mortgages fline 5).
ederal Reserve Bank of St. Louis
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BANKING SYSTEM BANKING SYSTEM
8 SECTOR STATEMENTS OF SAVING AND INVESTMENT 8
(BILLIONS OF DOLLARS}
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY AOJUSTED ANNUAL RATES .
. | 1971 | 1972
. 1969 1970 1971 1972 ! 11 11! Iv 1t 1 11 It Iv s

MONETARY AUTWORITIES

1 L * -l * =1 =,1 .1 . . - . «1 CURRENT SURPLUS 1
2 4,2 5,3 8,3 2.0 11,0 3.5 8.0 1046 2.6 Teb =-4,6 2.4 NET ACQ, OF FINAN, ASSETS 2
3 .l =l.4 -0 -t “9 -l.1 2,2 - ht «3  GOLD ANO FOREIGN EXCHANGE 3
N o 7 .5 o7 .5 o3 i 1.l o7 .5 «4  TREASURY CURR, s SOR CTFS. &
s . .8 o S 1.8 2.2 -.8 lel 8 1ol *5.1  FeRs FLOAT s
6 . .2 -3 1.9 -l.2 -2,2 1.2 =l.2 .3 -4 9.1  F.R, LOANS TO DOMESTIC BANK 6 9
7 4,2 $.,0 8,8 o2 14,1 8.8 9.8 3.8 5.6 =-$,3 -2,2 CREDIT MKT, INSTRUMENTS T
s 4.2 5.0 8.6 13,8 8.8 9.0 .2 5.9 8.2  =2.4 V.S, GOVT, SECURITIES s
-9 . 5.3 8.3 1.9 11.0 8.1 10,7 2.5 Teb =46 2,4 NET INCREASE IN LIABILITIES 9
10 3 2.1 3.6 <2.3 1.8 .5 8.2 . 2,7 2,6 9.2  MEMBER BANK RESERVES 10
no.a -3 .5 1.2 .8 s 1.0 =16, 1.2 1.8 3.3 VAULT CASH OF COML, BANKS 11
DEMAND DEPOSITS AND CURRENCY
12 .8 .. © el .t 2.9 * 2.8 I 2.1 DUE TO U.S. GOVERNMENT 12
13 -l . o -l .2 . o -8 .l .. 8 DUE TO REST OF THE WORLD 13
14 2.9 3.8 3.6 4.3 5.2 2.6 2.0 6.8 2.8 1.6 6.3 CURRENCY OUTSIOE BANKS 14
L 18 o o e el =l,0 led -8 s o -8 -.7  OTHER 18
®
~ COMMERCIAL BANKING (1) .
3.8 3.9 4.0 4.0 3.6 3.9 4.0 3.6 4 4.3 3.9 CURRENT SURPLUS 1
1.1 1.1 1.2 1.0 1.0 1.2 1.3 13 1.3 1.2 1.2 PLANT + EQUIPMENT 2
40,6 57,6 73,3 66,0 61,3 54,9 49,2 60,4  B4.é 61,7  86.5 NET ACQ, OF FINAN. ASSETS 3
3301 50,5  69.8 42,4 S48 45,0  59.9  62.2 56,3 65,1  95.3  TOTAL BANK CREDIT ‘.
31,6 49,0 65,3 43,7 83,7 56,3  ST.3 49,6  64.8  89.1 CREDIT MARKET INSTRUMENTS §
9,4 6.0 3.7 6.8 3,8 10,2 -l 4l 2.1 8.8 UsB, GOVT SECURITIES .
5.9 2,3 1.1 a7 646 4es  =3,0 .l 1.8 5.5 DIRECT 7
3.6 3.6 2.6 2.1 3.0 5.8 2.9 3.9 3 3.3 ABENCY ISSUES s ®
13,9 23,9 26,7 25,2 20,5 23,8 26,7  23.3  2T.3 21,3 OTHER SECURITIES + MTS, 9
10,7 12,7 7.3 1.2 Te6 119 10,8 ror 9.5 a7 STATE AND LOCAL OBLIG 10
.8 1.3 1e3 1.5 1.l led 1.9 1.9 1.2 o CORPORATE BONDS 1n
.9 5.7 Te6 3.4 6.8 6.6 7.8 8.4 To4 7.3 HOME MORTGAGES 12
1.6 0.2 8.4 3.1 $.0 a2 649 8.6 9.1 8.9 OTHER MORTGAGES 13
8.2 19,9 36,8 11,6 26,0 22,3 30,7 22,2 35,5 89,0 OTHER CRy EXC, SECURITY 14
1.9 4.8 10.) 1.8 Pest 6.9 Tes 9.5 10,8 12,7 CONSUMER CREOTT 15
40b lese 2649 9.0 2106 12,1 2342 1440 2641 44,5 BANK LOANS N,E.C. 16
2,0 .8 .l 9 -l 33 2 =13 =1,2 1.8 OPEN-MARKET PAPER 17
1s . B} . o o1 ol -l .l 3 .2 - - CORPORATE EQUITIES 18 o
19 el 1ot .8 b =13 -7 1.3 3.8 4.8 6.6 .3 6.2 SECURITY CREDIT 19
20 o 1,8 a1 elel Tel 9 1.2 9.2 -1.5 .0 =8 =5,9  VAULT CASM ¢ MEM,BK.RES, 20
21 2.3 2.5 1.l 2.5 TeS 1344 245 ~1940  =3,0 23,7  =4,2  <=6.5  OTHER INTERBANK CLAINS 21
22 1.9 3.0 1.9 2.1 Te9 5,7 603 -9 2.7 o le7 3.5 MISC. ASSETS 22
23 2145 38,7 55,1 T3 62,7  S8.4 52,5 46,6  58.6  82.3 59,1 65,0 NET INCREASE IN LIABILITIES 23
26 5.3 8.7 le.0 19,2 2 24,7 1:0 30,6 11.6 2.9 18,4 43,7  DEMAND DEPOSITS. NET 2
s . 2.9 2,2 & cles 11,8 o 119 T.8 -3 .9 8.6 U.S., GOVERNMENT 2s
2 5.3 5.8 11,8 18,8 14,6 13,2 6 16.5 1941 3.2 17.5  35.1 OTHER 26
27 =93 38,0 4l,4 42,3 60,9 32,8 32,4 39,3 3T.6 4T.6 45,3 38.7 TIME DEPOSITS 27 '
28 =225 15,2 7.9 9.8 5.8 400 18.2 3.7 =6.2 10,5 21.8 13,4 LARGE NEG, CO'S 28
29 3.0 22.4 33,2 32,3 54,9 28,7 13.8 3%5.4 43,4 35,7 24,9 25.2 OTHER AT COMMERCIAL BKS, 29
30 o2 o .3 .2 .2 .2 5 .2 o 1.5 =l.1 o AT FON, BANKING 4G, 30
- 31 . .8 1 8 1.5 o 2.2 -.8 1.1 .8 1al  =5,1  F.R, FLOAT &}
. 32 . 2 -3 1.9 =l1.2 1.0 =2.2 1.2 -l.2 3 “et 9.1  BORROMING AT F,R. BANKS 32
33 2.3 2.8 1.1 2.8 7.5 13. 25 -19.0  =3,0 23,7  <=4,2  =6.5  OTHER INTERBANK CLAIMS 13
3 ol ol 6 146 .9 o 2 .6 3.6 o 6 1.9  BANK SECURITY ISSUES TS
38 42 =19 -t 7 =2, .2 7 .3 8 -8 1.6 1.1 COMMERCIAL PAPER ISSUES s
36 N 3 . .2 .l .7 .l el . ol .2 PROFIT TAX LIABILITIES 36
ar 30,9 10,0 1.3 3.7 =142 =13,9 18.7 “5.7 9.2 Te2 3,4 1.9 MISCELLANEOUS LIABILITIES a7
38 7.9 =6,9  =a,l 1.3 =10.3  =S.8 5.0 -5.4 1.6 oo 4.0 1.6 LIAB, TO FGN. AFFILIATES 38 ®
39 10,9 3.1 2.0 2.4 9.1  =8.2 10,7 -t 7.6 5.9  =T.4 3.8 OTHER 39
.0 .9 1,0 .3 7 o -2 2 .1 . . .5 1.3 DISCREPANCY .0
{1) CONSISTS OF CMARTERED COMMERCIAL BANKS, THEIR DOMESTIC AFFILIATES,
EDGE aACT CORPORATIONS, AGENCIES OF FOPFIGN BANKS, ANO BANKS IN U,S,
FGSSESIONS, EDGE ACT CORPORATIONS AND AGENCIES OF FOREIGN BANKS
APPEAR TOGETHER IN TMESE TABLES AS "FOREIGN BANKING AGENCIES",
Digitized for FRASER .

http://fraser.stlouisfed.org/
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COMMERCIAL BANKING SUBSECTORS

SUBSECTOR STATEMENTS FOR COMPONENT GROUPS IN COMMERCIAL BANKING
(OILLIONS OF DOLLARS)

SEASONALLY ADJUSTED ANNUAL RATES

COMMERCTIAL BANNKING SUBSECTORS

9

SEASONALLY ADJUSTED ANNUAL RATES

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

! 1971 ] 1972
. 1969 1970 1972 1972 1 11 111 v | 1 11 1t Iv
COMMERCIAL BANKS
1 3.7 3.8 3.9 4,0 4,0 3.0 3.9 4,0 3.6 4,1 4,3 3,9 CURRENT SURPLUS
) 2 1.0 1.1 1.} 1.2 1.0 1.0 142 1.3 1.3 1.3 1.2 1.2 PLANT o EQUIPMENT
3 22 31,7 S6.4 TS5 60,7 55,9 S1.5  ST.4 6344 69,0 63,1  86.3 NET ACG. OF FINAN, ASSETS
4 2.2 53,7 50,2 69,5 4,4 52.6 4405 $6.7 62,7 56.9 64,3 91.7 TOTAL 8ANX CREDIY
S 3.4 32,2 49,8 6S.1 45,7 83,6 430 Se.9 88,2  52.3  6e.1  85.5 CREDIT MARKET INSTRUMENTS
6 9,5 2,8 6.1 3.5 8,9 il.} =38 10,2 =1.0 Sob 1.6 9.1 UeS, B0VYT SECURITIES
T e9.2 8,0 2.5 .9 .8 T8 6. 44 =39 oS5 1.3 s.8 DIRECT
[ ] =3 3.6 3.6 2.6 2.1 3.4 3.0 S.6 2.9 3.9 3 3.3 AGENCY ISSUES
’ S¢3 13,6 23,9 26,5 28,8 25,9  20.2 23,6 26,5 23,2 27.0 21,2 OTMER SECURITIES « WTS,
@ 10 2 10,5 12,8 7.3 17,9 13.0 TS 11,6 1044 4.8 9.4 a7 STATE AND LOCAL OSLI6
1 -l .. 1.3 1.3 1.8 1.8 1.1 1.1 1.9 1.9 1.2 o CORPORATE SONDS
12 3.0 o7 5. 7.8 3.3 5.8 67 6.5 Tob 2.3 7.3 1.2 HOME MORTEAGES
13 2.3 1.8 a2 o.s 3l res 5.0 02 09 8.6 9.1 8.9 OTHER MORTEASES
16 17,8 9.1 19,6 3Tl 13,0 16,5 26,5 21,1 32.6 24,7 3S.4 88,2 OTMER CR, EXC, SECURITY
18 3.3 1.9 9 10,1 1.8 .0 sl 8.9 Tes %S 10,8 12.7 CONSUMER CREDTT
16 13,7 5.2 13 27,0 10,3 12.6 21,3 10,9 25,0 16,5 2601  40.7 BANK LOANS N,E.C.
17 . 2.0 .8 -l .. .2 -8 3.3 2  =lad  el.2 1.8 OPEN-HARKET PAPER
18 el Fpes .8 4b =13 ] 1.3 3.8 48 6o 3 6.2 SECURITY CREOIT
19 1.2 2.0 o7 .2 .3 62 2.6 “1,0 6.8  INTERBANK CLAINS
: . 20 . 1.9 4 =l 7.1 ¥ 1.2 “1e8 -$.9 VAULT CASH o WEN,BK.RES,.
21 . 9 .2 s 2.3 . -l . -l.1 DEP, AT FON., SANKING AS.
22 o2 o o ot -l o2 1.8 8 o LOANS TO PON, BANKING AS.
23 8 1.5 1.2 9 32 PYry 1.8 .. 1.3 la2  WISC. ASSETS
26 1.2 53,8 68,5 58,5 82,9 49,1 61e8 660 60,6 84,8 NIV INCREASE TN LIABELITINS
25 s.2 13,7 20.6 S o6 .l 21,8 <1.6 19,3 43,7  DEWAND OEPESITS. NET
26 2.2 o o148 11,8 o 7.8 =3 o9 8.6 UoS. SOVERMEWTY
27 5.2 1.5 2. 14,3 131 =1, 208 =13 18,4 8.0 oTHER
20 9.6 41,0 42,1 60,7 32,7 3.9 IT.3  48.1 6.4 38,6 TINE OEPESITS
® 29 2.8 7.9 9.0 5.8 a0 18,2 4.2 10,3 21,5 13,4 LARGE wES, OB'S
3 3.0 33,2 32,3 54,9 28,7 13,8 43,4 38T 26,9 25,2 otven
31 1.8 .3 3.1 2.6 7.8 1.0 =3¢ 198 <16 =l.0  INTERSANK LIABILTIES
32 . ol =S =18 o 2. lel . 1l =84 F.8, FLOAT
33 . -3 1.9 =2 18 2,2 -1.2 o3 .ot .1 NS AT 7.0, BANKS
3 .8 . o2 2.8 1908 . ~lle6 12,7 2.8 =30 OEN,DEP ,OF FON.OK.AS.
3s - . . .1 ol - - - - - TING SEP.OF PON.OK.AS,
3 . o) o .l o1 ol ol .l ol ol OER, OF SANNS IN US PeSS,
7 b ] =ob 1.8 -, L] . LT3 ] LTS 3 LIL] LOANS FRON AFFILIATES
3 o3 . 1.8 7 . R sl Gl =48 =Bt LOANS PRON FON.BK,AS,
39 .1 N o 1.6 .9 o o2 .. 3.6 o . 3e$  SANK SECURTTY ISOVES
® .0 o1 .3 . -2 ol -t o1 o el . 1 2 PROFIY TAX LIABILITIES
a1 15,9 =13,0 1.7 1ed 25,2 =118 1645  ~6.3 .5 2.5 =4, 2.2 NISCELLAMEOUS LIASILITINS
.2 6.8 7,2  ~4.8 S -10,6  ~6.2 3.0 -s.3 2.3 ok 2.4 2.8 LIAS, 10 FeN, SRANOMES
43 9.1 5,8 3.0 N L 7% 4 5.6 1246 \d 2.0 2.8 L T Y 4,7 oTHewn
. o . .3 o7 . -2 o2 ol o o oS 1.3 DISCAERANCY
DOMESTIC AFFILIAVES OF COMMERCIAL BANKS
1 4.8 ) .2 -l 1.6 Y ..t -9 3 et -t o8 NET ACGUTS, OF FINAN, ASSEVS
o 2 3.9 cl0 =) =3 s of  med =08 =3 el el 1.3 BAMK LOANS N.E.C.
3 't o1 o3 et 1.8 .2 . 0 . .S -6 “cb  LOANS TS APFILIATE BANKS
. .S -9 2 -7 1.6 o s -9 3 2.4 -t «8  NET INCREASE IN LIABILIVIES
s 42 <19 .t J 2.6 o2 7 .3 s -t 1.8 1.1 COMMERCIAL PAPER 1SSUES
6 3 1.0 ¢ =13 4.0 oS elel =l eldd =1.8 2.3 *.3  WISCELLANEOUS LTIASILEITIES
EDSE ACT CORPORATIONS AND AGENCIES OF FOREION BANKS
1 2.6 3,0 o7 3,2 2.4 4,3 3.6 =T.7 2,9 17.6 =1,0 =9 NET ACQ, OF FINANCIAL ASSETS
2 16 .2 .2 2 1.9 .S o7 1.6 9 el .7 2,1  CREOIT MARKEY 1 T
. 3 . ..l e ol -2 7 - -1 o9 ..t ot .3 Us8.80VT, SECURITIES
. . o2 -2 - -7 LIy} - - =l ol . STATEZLOCAL GOVY, SEC,
s - . - . - o - . . - - - CORPORATE BOMOS
6 1.6 ol o7 o el.0 1.8 o7 1.6 <l.6 e o2 2.8 SANK LOANS N.E.Co
7 - - - L] - - - - - » - - m'. ’."
® . ol . o1 .1 .l .l -l .3 2 - = CORPORATE EQUITIES
9 - - - - - - - - - - - - SECURITY CREOIY
10 8 1.2 . .2 2.5 6.4 8 =86 elle6 1247 2.8 =3,0 DEN,BEPOSITS AT COM, BANKS
1 - ol . - ol o1 - - - - - =  TINE DEP, AT COM, BANKS
12 o1 . . 16 . . ol -7 8.1 6e1 =48  <2,4 LOANS TO BANKS
13 2 l.¢ o o9 9 =2.8 2,0 1.2 1.1 -3 o 2,3 WISC, ASSETS
L 14 2.6 3.0 R 3.2 2.4 48 306 =TT =2.9 1T.6 =o9 NET INCREASE IN LIASILITIES
15 .l .1 o8 =l.4 .3 ol 1.7 9 9.4 45 o1  OEM, DEP. IN MONEY SUPPLY
18 o2 o .3 o2 2 o2 5 2 . 1.8 .1  TIME DEPOSITS
17 6 .9 2 5 2.3 6.9 S . 5.6 =1.1  OEPOSITS OF SAMKS
12 2 ol .. o -l o2 1.6 -1 .. .2 «3  LOANS FROM SANKS
19 1.8 1.5 -5 3.5 b 2.2 -1 1.4 5.5 6.1 -3 MISC, LIABILITIES
20 1.2 o2 7 o® ol o6 le1 9 9 1.7 9 OUK TO FON, APFILIATES
21 " 1.3 =1.) 2.7 -8 .4 -le2 4 P rors -1.2 oTHER
BANKS IN U, S, POSSESSIONS
1 le1 S5 o 3 ot 3 «d 3 ) «J 2 «2 NEY ACQ@. OF FINANCIAL ASSETS
2 . ol o} ol o1 ol ol el .l ol ol ol” ODEPOSITS AT BANKS
3 2 ol o2 o2 2 %] .3 2 .2 2 2 o2 CREDIT WKT, INSTRUMENTS
[y - . o2 L4 - ol ol - ol - . L4 UyS.8CVT, SECURITIES
5 - . o} ol ol ol ol ol .l ol ol ol STATE « LOCAL 80OVY, SEC.
6 . . [} - - - - - . - . . CORPORATE BONDS
7 2 o1 o} ol ol ol ol ol ol ol o1 .l MORTGAGES
8 L o} o1 ol ol el .l .l ol el .1 el HOME MORTOAGES
9 ol L4 . . . . - - - - - - COMMERCIAL MORTGAGES
10 9 «3 . . ol . - . . - - . MISCELLANEQOUS ASSETS
Ciftized for FRASER 11 .5 .3 . " .3 ) . 3.0 .2 «2 NFT INCR, IN DEPOSIT LIAB.
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6 FEBRUARY 1973 B

NONBANK FINANCE SUMMARY NONBANK FINANCE SUMMARY
10 SECTOR STATEMENTS OF SAVING AND INVESTMENT .10
(RILLIONS OF DNLLARS)
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
' | 1971 i 1972
1969 1970 197 1972 1 1§ 111 1w 1 1 1381 v
’, PRIVATE NONBANK FINANCIAL INSTITUTIONS ~ TOTAL
1 .2 2.0 3.9 4.2 4,1 3.4 3.0 [ 4,0 3.9 LY 4.4 CURRENT SURPLUS 1
2 o8 1.0 l.4 1.0 1.3 1.3 1.6 1.0 S 1.1 1.1 1.1 PHYSICAL INVESTMENT 2
» 46,5 S4,.5 80.3 98,1 91,2 T6.2 70.4 83,3 94,1 98,9 97.8  101.6 NET ACQUIS, OF FINAN, ASSETS 3
4 ol 1.5 o7 9 2.0 -2 1.0 el -l,4 2.2 2.7 ol DEM, OEPOSITS « CURR, 4
s wel o2 2 el o2 o2 el o1 ol o1 =l .3 TIME OEPOSITS (MSO) .S
] . L . oS N} ot ol -8 1.2 oS N el SVES. ¢ LOAN SHARES (CR U) 6
T 11.3. 19,2 13.8 21,8 ° 19,8 18.1 17.2 13.5 16,8 10.3 14,8 CORPORATE SHARES 7
8 38,7 . S6.0 Ts.l 56,4 56,5 48,3 62,3 66,3 73.) 78,9 80,8 CREDIT MKXT, INSTR, (]
[ 4.0 3.1 S 9.1 3.2 2.4 2.3 10.9 3.6 [ Y Y 3.0 U.S. SOVT, SECURITIES []
b 1 1.0 1.0 2.0 1.7 ] 3.2 2.0 1.2 2.2 1.6 3,0 STATE + LOCAL OBLlSE, 10
[ 11.9 14,5 14,8 17.9 12.6 8.5 19.1 15.6 13.4 14,1 15,1 CORPORATE ¢ FON, BONOS 11
” Ted 17.7 27.3 13,2 17.6 20,2 19.6 18,1 26,3 32.0 32,7 HOME MORTOASES 12
13 8.4 18.% . 18.2 10.9 13,4 11.2 15.3 12,5 15,7 15,5 16,8 OTHER MORTOAGES 13
1 13 b 3.0 5.8 o8 2.8 3.7 4,0 5.6 5.3 5,3 6.8 CONSUMER CREOIY 14
s 4.9 3.3 3.9 3.7 [ ) 9 3.7 2.4 6.6 402 2.6 OTHER LOANS 18
1 ] 1o 2.0 6.0 1.9 2.8 o7 2.6 7.8 S.7 8.6 5.0 SECURITY CREOIT 16
PR } 4 s ] S ] 8] ] ] 5 .S o5 o5 N ] TRADE CREDIY 17
- b 3,0 1.8 2.4 7.9 3,6 1.6 1.4 6,0 o 2.3 9 MISCELLANEOUS ASSETS 18
" 82,0 77.3 3.7 6.7 T1.8 T1.0 80,) 88,5 92.7 94.0 99,6 NET INCREASE IN LIABILITIES 19
30 17.0 46,8 46,2 $2.0 42,4 35.4 33,8 58,4 42,5 45,0 39,7 TIME + SV@S. ACCOUNTS 20
n 22.t 24,0 23.7 25.4 24,7 21,2 24,6 16,8 29,1 23.3 25,7 INSURANCE AND PENSION RES, 21
n 3.7 4,3 11.8 4.0 3.4 6.1 10.4 2.9 7.5 15.0 20.7 CREDIT MXT, INSTR, 22
23 2.% 3.8 4,8 4.5 2.3 4,0 4,3 5.9 4,2 5.5 2.9 FINANCE CO, aONOS 23
[ . 2.0 1.1 1.0 3.7 1.7 K) o2 2,0 1.9 .9 T8, LOANS IN PROCESS 24
b leé 5.3 6.5 1.4 2,0 -3 6,1 -7 7.1 8.8 BANK LOANS N,E.C. 2s
1.1 2,9 ] 8.9 10,8 2.4 S,7 9,3 2,1 9 8.8 OTHER LDANS 26
.2 .2 o8 7.9 N 1.5 s, 7 3,3 1.8 wl,l 4.9 FINANCE CO, PAPER 27
1.3 2,7 . 1.8 9,8 9 L 6,0 o6 1.9 3.7 FHLO LOANS 2n
8.8 2.6 * 1,3 .2 “2.0 2.7 2.0 2.5 2,7 2.0 ot 3 INVESTNENT CO, SHARES 29
. 2,0 1e4 o6 LI 1.0 2,5 .2 4,0 S.2 4,2 2.4 s,.8 SECURITY CREDIT 30
el 2 =el o4 2 el =l -5 ol o3 3 o7 TAXES PAYABLE N
8.4 5.8 6.5 7.7 6.2 Teb 6.8 5.8 7.7 7.0 Te7 8.2 MISCELLANEOUS LIABILITIES 32
a3 1,0 =S “eb 1.3 “le7 2.6 3.0 -7 -2,1 -3,8 -5 1.2 DISCREPANCY 33
SAVINGS ANO LOAN ASSOCIATIONS
1 1.0 1.1 1.5 1.7 1.4 1.% 1.6 1.6 1.6 1.7 1.7 1.7 CURRENT SURPLUS 1
2 9.3 14,1 30.1 37.8 7.8 26,5 29.8 26,5 37.1 35,7 40,2 3a,1 NET ACG, OF FINAN, ASSETS 2
3 -2 o3 ] o6 ol 1.0 .9 ol ol o9 1.0 N3 DEMANO DEPOSITS o CURRENC 3
4 0.0 11.3 29.4 36.3 32,3 30.0 29.6 25.9 34,08 35,0 37.9 37.5 CREDIT MKT, INSTR, Y
s o3 1.2 5.2 4,2 14,2 4.0 2.3 o2 9.1 2,0 2.9 2.9 U,S. 80VT, SECURITIES L}
[} 7.7 T.2 18,0 22.9 13.0 18,4 21.3 19.4 16,6 24,1 2%.0 25.2 HOME MORTBAGES [)
7 1.0 3.0 6.1 8.9 s, 7.5 5.6 6.3 8.8 8.7 9.0 9.2 OTHER MORTGAGES 7
[] . . ol o2 el ol ol ol .2 ol .2 o2 CONSUMER CREDTY [
L] .2 2.5 .2 9 5.4 4,5 b ] 2,2 -2 1.3 .2 MISC, FINANCIAL TRANS, 9
10 8.4 13,3 20.9 36,7 36.9 25,8 20.8 24,2 36,0 38,0 39,1 36,6 NET INCREASE IN LIABILITIES 10
1 3,9 10,9 28,1 32.8 36,9 28.4 25.0 22.4 4.4 29,4 33,2 27.3 SAVINGS SHARES 1
»? 4,1 1.8 3 1.9 T 4.4 3,0 2.1 7.1 4.3 4,0 6.7 CREDIT MXT., INSTR, 12
13 . .8 2.0 1.} 1.8 3.7 1.7 o8 2 2.0 1.8 9 MTG, LOANS IN PROCESS 13
14 4.0 1.3 2,7 . *1,8 9,8 9 . 6,0 6 1.9 3.7 FHLB ADVANCES 14
18 ol -l o7 .8 .7 1.7 ot 1.3 -1,3 1.7 o6 2.1 BANK LOANS N,E,C, 18
16 Y o6 o8 1.8 1.0 1.7 N -, 1.7 1.2 1.9 2.9 MISCELLANEOUS LTIABILITIES 18
17 ol ot . 6 o5 o8 o7 -6 .5 1,0 o7 o2 DISCREPANCY 17
10 404 . 2.1 o3 6,4 4,3 2.1 .l =7.1 1.7 1.6 4.8 MEMO- FHLB LOANS LESS OEP, 1A
MUTUAL SAVINGS BANKS
1 o3 o -5 o6 o5 o5 o5 N N o6 o8 N CURRENT SURPLUS 1
2 3.1 7 10.6 11.5 13.0 12,3 T.2 9.1 15.0 11,1 10,6 9,3 NFT ACQ, OF FINANCIAL ASSEY 2
3 . ol L3 .1 .2 -3 -3 o3 -.2 .1 o5 ol DEM, DEPOSITS o CURR, 3
[3 -l o2 o2 -l .2 .2 ol ol ol ol -1 -3 TIME DEPOSITS .
L] .2 o3 o5 o7 ot ot ot o7 .7 .8 5 o7 CORPORATE SHARES [
6 2.9 3.6 9.3 9.9 12.3 11,3 6.1 7.7 11.4 10,4 9.3 a.4 CREDIT MKT, INSTR, 3
L4 ) .2 - .2 -l .9 o7 -2 o2 ot o2 ol U,S. 80VT, SECURITIES 7
a . . .2 o5 o2 .3 ol .2 .S o5 N o2 STATE o LOCAL 60VT, SEC, 8
[] o3 1.3 4.3 3.0 T.7 6.0 1.0 2.5 5.3 3.4 2.1 1.4 CORPORATE BONOS 9
10 1.4 .9 1.2 3.1 .9 1.0 1.2 1.8 2.2 3,0 3.3 2.9 HOME MORTGAGES 10
11 1.3 .9 T 2.7 2.6 2.1 2.8 2.7 3.3 2.2 2.7 2.7 2.7 OTHER MORTGAGES 11
12 o2 o3 o3 o3 .5 .4 ol 1 1.1 -.1 o3 -2 CONSUMER CREDIT 12
1 o3 o2 o3 .1 1.1 -2 o2 . -1 .S .l .2 OTHER LOANS 13
14 . .3 N3 .9 .8 N o9 o2 3,1 -3 o5 .5 MISCELLANEOUS ASSETS 14
15 2.6 4.4 9.9 9.9 12.5 11.0 7.4 R.5 13,1 9.9 8.9 7.9 SAVINGS DEPOSITS 15
16 o2 1 o1 s . .2 o3 el .5 K ot " MISCELLANEOUS LIABILITIES 16
17 . o2 -l b -9 -e6 1.0 o1 -.0 -2 - -t DISCREPANCY 17
CREDIT UNIONS

1 1.6 1.7 2.9 3.4 3.0 3,0 3.0 2.6 3.9 3.2 2.9 3.5 NET ACOUIS. OF FINAN, ASSET 1
F . .2 . ol ol . . . o ol ol o1 DEM, DEPOSITS ¢ CURR, z
3 . . ) 8.1 .8 . ol -.8 1.2 oS o6 -l SVBS, « LOAN SMARES 3
4 1.5 1.5 2.9 2.8 2.3 2.6 3,0 3.4 2.6 2.6 2.3 3.5 CREDIT MXT, INSTR, .
s ol .5 161 .6 1.1 1.0 1.1 1.6 o o ot 1.0 UeS+80¥T, SECURITIES L]
[ 1.6 .9 1.7 2.1 1.2 1.6 1.9 2,0 2.1 2,1 1.8 2.5 CONSUMER CREDIT [
14 . .1 ol .1 o1 . . o1 .1 ol o1 ol HOME MORTGAGES 7
s 1o 1.7 2.9 3.4 3.0 3.0 2,0 2.6 3.9 3,2 2.9 3.8 CREDIT UNTON SHARES [
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| 6 FEBRYARY 1973

INSURANCE ¢+ PENSION FUNDS

‘ 11

INSHHANCE & PEHSTON FINNS

SECTOR STATEMENTS OF SAVING AND INVESTMENT u
{(BILLIONS OF DOLLARS)
‘ SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED BNNUAL RATFS
1 1971 1 1972
@ 1968 1910 1973 1972 ) 1 11 i o 1 11 11 v
LIFE INSURANCE COMPANIES
1 Y .8 1.0 1.2 1.0 1.0 1.1 lel 1.l 1.2 . 1.3 CURRENT SURPLUS 1
2 8 1.0 1.4 1.0 1.3 1.8 le# 1.8 .5 1ol 1.1 1.1 PHYSICAL INVESTMENT 2
3 9.2 9.9 12.5  14s7 12,8 12,0 12,3 13,0 14,5 14,9 15,2 14,1 NET ACOUIS, OF FINAN, 8SSETS 3
4 - ol * ol o3 =l -2 ol .7 l.2 * - DEM, DEPOSITS + CURR. 4
s 1.7 2.0 3.6 3.4 4.5 3.4 3.2 3.5 4.2 0.2 2.1 3.0 CORPORATE SHARES 5
@ ¢ 7 To s 10 Tz T.e 85 8.6 10 8.6 12,3 1044 CREDIT MKT, INSTRUMENTS 6
7 -3 o1 -2 o1 .. -l -l .1 5 -3 -l o2 U.S. GOVT, SECURITIES 7
| 8 . ol 2 -l . o o3 ol - -7 . 2 STATE AND LOCAL OBLIG. 8
° 1.5 1.5 5.1 6.8 3.6 3.9 5.6 Ted 91 5.1 6e4 6.4 CORPORATE BONDS 5
10 elil e1.3 =2, =23 =1,9 2,1 =242 2.1 =33 =23 2.4 1) HOME MORTGAGES 10
n 3.1 3.6 3.3 3.7 2.1 2.7 3.8 4l 2.8 3.2 4.0 .7 OTHER MORTGAGES 11
12 3.4 3,0 1.6 2.3 3,3 3.2 1.1 =l 1.0 3.6 PO 2 OTHER LOANS 12
13 9 8 8 8 8 8 8 o8 8 .8 8 9 MISCELLANEOUS ASSETS 13
| 14 9.2 10,2 11.8 12,6 11,3 11,8 12,1 12,0 12,4 12,4 12,7  12.8 NET INCREASE IN LIABILITIES 14
15 4.8 S,1 6.6 6.8 6.1 6.6 6.8 6.8 6.9 6.7 6.8 7.0 LIFE INSURANCE RESERVES 15
16 2.9 3.3 3.3 3.8 3.3 3.3 3.3 3.3 3.6 3.8 4.0 4.0 PENSION FUND RESERVES 16
¢ 17 1.6 1.7 2.0 1.9 1.8 2.1 2.0 2.2 2.0 1.9 1.9 1.7 OTHER LIABILITIES 17
18 o1 W =l =18 -1,8 .k o5 =1.7  =l,4  =2.4 =244 =141 DISCREPANCY 18
PRIVATE PENSION FUNDS
1 6.3 7.1 7.3 5.6 8.2 7.5 5.1 8.2 3.2 Te4 5.2 6.7  NET ACQ. OF FINAN, ASSETS 1
2 . .2 -e2 -3 T 1.3 . =8 =1,0 -l .7 -7 DEM. DEPOSITS + CURR, 2
3 5.4 4.6 8.9 6.8 9.6 1146 6.9 7.5 7.7 8.6 4.2 6.9 CORPORATE SHARES 3
& 6 204 =]e6 =5 2,9 =2.3 =246 1.6 =3,2 =1,0 8 1.4 CREDIT MXT., INSTRUMENTS L3
o 5 -2 o2 -3 5 el =l.0 . . .9 . s o7 UeS. GOVT, SECURITIES s
6 i 2,1 - .ed  =2.2 b =149 1.9 =2.8 -6 .8 1.0 CORPORATE BONOS 6
T ol .1 -6 -6 o -.8 -7 et w12 -t -6 -.3 MORTGAGES 7
] 3 . o .t 8 . 3 -3 .3 -l -5 -9 MISCELLANEOUS 8
STATE + LOCAL @OVT, EMPLOYEE RETIREMENT FUNDS
1 5.0 6.8 s Ted .8 7.4 640 6.2 31 11.2 7.3 8.1 NET ACG.OF FINAN, ASSETS 1
2 .l o1 -l -1 ol .1 . -t -2 -t .3 .l DEMAND DEP, AND CURRENCY 2
() 3 1.8 2,1 3.2 2.9 2.8 3. 3.8 3.1 3.8 3.1 2.7 CORPORATE SHARES 3
. 3.4 4.3 3.6 4.5 5.0 4.2 2.0 3.4 1.7 3.7 5.3 CREDIT MKT, INSTRUMENTS 4
s -3 .l -8 e2  =l,1  =1,5 6 =1.3 -3 -t .3 Ue$,60VT.SECURITIES s
6 -8 .t -b sl =10 1.8 .5 et -2 -6 . .3 DIRECT s
7 o1 3 -3 -l -2 -3 .1 -9 -3 .3 -t . U.S.G. ABENCY SEC, 7
8 -l =3 .2 -3 . . -6 .2 .2 .1 -6 - STATE + LOCAL OBLIGATION 8
9 5.5 6.8 7.9 5.0 8.9 8.8 5.8 8.0 1.9 7.8 . 5.4 OTHER CR.MKT.INSTRUMENTS 9
10 3.1 3.9 4o 5.0 6.1 5.4 2.8 3,3 3.2 6.8 4.9 s.3 CORPORATE BONDS 10
11 Y] -8 3 =el ol 3 e le6 =l.4 1.0 .,2 ol MORTBABES 11
12 B .2 o .2 N .l o1 .2 .1 .2 2 .2 OTHER 12
° OTWER INSURANCE COMPANIES

1 -1 .8 1.5 1.8 1.3 1.8 1.6 1.6 1.6 1.6 1.8 2.0 CURRENT SURPLUS 1
2 2.9 5.4 a9 5.8 4,0 5.3 49 5.4 5.7 5.6 6.0 6.0 NET ACQ, OF FINAN, ASSETS . 2
3 . .1 . . . - N - . . . DEMAND DEPOSITS « CURRENC 3
. 1.0 1.0 2.8 2.8 1.1 3.8 2.9 2.9 2.4 2.7 3.6 2.4 CORPORATE SMARES .
s 1.6 3.9 1.9 2.6 2.4 1.8 leé 2.0 2.8 2.3 1.9 3. CREOIT MKT, INSTRUMENTS 5
6 -8 .1 .ek -t -t - -6 -l ek -8 -8 o2 V.S, B0VT, SECURITIES 6
7 1.2 1.5 1.5 2.0 1.5 1.5 1.5 1.5 2.2 240 1.8 1.9 STATE AND LOCAL OBLIG. 7
s 8 2,3 o7 1.0 1.2 o5 o o6 1.0 1.1 .8 .9 CORPORATE BONOS 'y
9 9 . . . ol . . .l o .1 .l .l ol COMMERCIAL MORTGAGES °
10 " 5 .5 5 5 .5 5 5 5 5 5 5 TRADE CREDIT 10
1n 2.4 3.5 3.4 3.7 3.5 3.8 3.4 3.3 3.7 3.7 2.6 3,8 NET INCREASE IN LIABILITIES 11
12 o =12 . .et .9 .ot ol =5 -5 -3 -6 =.2  DISCREPANCY 12

Digitized for FRASER

htip://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



6 FEBRUARY 1973 . .
FINANCE N.E.C. . FINANCE N.E.Co* .

12 SECTOR STATEMENTS OF SAVING AND INVESTMENT . . 12

(BILLIONS OF COLLARS)

SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
| 1971 . 1. 1972

1969 1970 1971 1972 1 11 111 { 1 11 I1r iv .

" 1 2.2 =l.1 -7 =1.0 =l =l.1 =l.1 ~e5 =9 =l.2 -9 =le1 CURRENT SURPLUS OF GROUP 1
FINANCE COMPANIES '

1 8.0 1.9 4,2 9.1 5.2 3,2 1.6 6.5 1041 5.2 8,9 12,1 NET ACQ, OF FINAN, ASSETS 1

2 .3 o3 .3 .3 «3 -3 «3 .3 .3 3 3 .3 DEMAND DEP,+ CURRENCY 2

3 .3 ol 1.1 4.1 1.7 1.0 oS 1.0 3.7 1.8 5.8 S.2 HOME MORTGAGES 3

R 4 2.6 "6 1.0 3.2 .8 .3 1e6 2.7 242 3.2 2.9 4.3 CONSUMER CREOITY 4

. L 4.8 2,1 1.9 1.5 4.0 l.6 =T 2.5 3.9 =l L 2.3 OTHER LOANS (TO BUS.) L

6 8.3 1.8 4,3 9,6 4,7 1.1 3.1 8,3 10.0 3.3 11.0 14,1 NET INCREASE IN LIABILITIES 6

7 l.6 2,% 3.0 4.5 4,5 2.3 400 4.3 5.9 4,2 5.5 2.5 CORPORATE BONDS 14
[ 2,1 =S o7 4.6 T.2 -3 2.4 =l.7 Teb 2.4 6.6 6,7 BANK LOANS NJ.E.C, 8 .

-9 4.7 .2 .2 o5 =740 =l.¢ 1.5 S.7 =3.3 1.5 =l.1 4.9 OPEN NARKET PAPER 9

OPEN=END INVESTNENT CONPANIES

1 w2,2 -1, 9 el.e el =13 -1,2 =e7  =lel  e1,5  ©1.3 1,8  CURRENT SURPLUS 1
-2 3.3 1.6 S =l6 =2,2 1.8 .8 1.8  =3,7 .5 =e9  =2,1  NET ACQ, OF FINAN, ASSETS 2
SO | =1 . o} .1 .. o1 -1 .l o2 ol -1 .1 DEM, DEPOSITS « CURR, 3
. 2.8 1.1 *1.9 2.0 .. le7 =204 =24  =1.8 =1,8 =l1.6 CORPORATE SHARES 4
s .9 5 I I o9 -8 4.2 -1.6 2,2 o9 -7 CREDIT NKT, INSTR, -
¢ "8 2 o2 2 el . o . . o8 2 U.S,00VT, SECURITIES 6
7 o2 o7 . . -t 1e4 1.5 .8 -5 o4 -t CORPORATE BONDS 7
s 1.2 .4 LAY { 2,2 «1.8 2.2 w2.4 2.6 . .2 COMMERCIAL PAPER ]
1] 5.8 2.6 1.3 .2 «2,0 2.7 2.0 2,5 =2,7 2.0 Y =s3  NET SMARE ISSUES 9
SECURITY BROKERS AND DEALERS
1 .2, 12+ .8 4ot 9 =2.8 -e3 4.0 5.1 4.2 2.4 S.8  NET ACO, OF FINAN, ASSETS 1
. 2 o3 . . . - . . - . . » . DENANO DEP. ¢ CURRENCY 2
. 3 .2 o2 . =9 1.5  =2.8 -9 19 =lal -l.8 1.4 .8 CORPORATE EOUITY SHARES 3
: . . 2.4 1,5 -8 2,6  ~2.8 . 6 =16 3 -l.8 - CREDIT MKT. INSTR, . O
s . 1T =16 2 4,0 lea =1,0 -2.8 o7 1.9 e -l,8 UeS.80VT, SECURITIES 5
6 -2 o6 o} -l =l el 1.8 3 -1.3 2 -5 1.1 STATESLOCAL GOVT, SEC, 6
T o2 o2 . «.9 1,5  -2.8 -9 19 =lel 1.8  <l.4 .8 CORPORATESFGN, BONDS 7
8 e2.6 1.4 2.0 6.0 1.9 2.8 7 2.6 1.8 S.7 5.6 5.0 SECURITY CREDIT ]
9 s2e0 1.4 N3 ‘s 1.0 ~2,8 -e2 4.0 5.2 4,2 2.4 S+8  NET INCR. IN LIAB,= SEC, CR 9
10 1.0 1.9 o7 3.4 -1,3 - 13 3.8 3.9 5.4 -6 5.0 FROM BANKS 10
11 =10 -6 - 1.0 2.3 6 1.8 .6 1.3 -l.2 3.0 8 CUSTOMER CREDIT BALANCES 11
Digitized for FRASER ®
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REST OF THE WORLD

13

SEASONALLY ADJUSTED ANNUAL RATES

{BILL.IONS OF DOLLARS}

SECTOR STATEMENTS OF SAVING ANO INVESTMENT

SEASONALLY ADJUSTED ANNY

@tized for FRASER
ttp://fraser.stlouisfed.org/

ederal Reserve Bank of St. Louis

1971 i 1972
1969 1970 19711 1972 1 n 11 ™o 11 1 v
REBT OF THE WORLD

1 1.9 3.6 T el s . & =Bal =46 =5.2 =3.4  =3.0
2 S5.5 62,9 66,1 73,7 6.3  66.7  68.5  63.0  T0.7 70,0 Taes 79,7
3 53,6 59,3 65,4  T7.8  61.8  66.6  68.2 5.1 75,3 5.2  71.8  82.7
o 2.9 3.2 3.6 3.8 32 e 3.8 a0 3.8 3.8 3.8 e
S 1.9 .4 2.8 T8 =1.4 3.2 3o 6el 6.4 9,0 T.2 6,0
s 3.4 g 136 107 2.8 12,4 23.5 1640 6.1 167 12,6 9.2
T 10.3  S.8 22,2 18.5 10,8  23.6  33.7  20.8  18.6 14,6  21.7  19.3
s <l.8 s 1.3 .6 9 2.6 1.8 . 2.2 . . :
s 3 .2 .2 1.4 =1.2 I T 2.6 R A 2.6
10 11 =17 s 1.5 -1.3 2.7 1.8 =1.0 e 1.3 .8 IO
11 1.6 .7 . 2.3 .3 . .9 2.2 2.8 R 1.5 “s
12 .3 10,3 26.4 8.5 25,3 28,1  32.1 20,2  14.6  <=3.6  15.0 8.3
13 1.8 9.1 26.3 8.5 25,0 26,6 30,0  23.6  il.l v l6.2 700
14 .5 ) 3 o a -3 .6 ol 3 a -3 2
PY 15 1.0 s -2 -l -t 1.8 15 <3.8 3.0 <34 =i.0 1.1
16 2 = . . .6 - .3 -1 o -l -1 .2
17 .8 1.3 N .3 -t -3 -2 o .2 1.0 3 -3
18 7.9 <6.9 =4l 13 =10.3  =8.6 5.0 =5.4 1.6 loé 4.0 -l.6
19 .8 1.0 - T - -l =l S eles 1os 120 1.9
20 .t 3 -2 1.9 3.4 -a,1  =4.8 b R 7.9 .2 .
21 6.9 8,1 8.6 7.9 8.1 112 10.2 8 1244 . 9.0 10.1
22 3 -2 =17 2 2.8 I 3¢ o =3 .2 -5 -2
23 .5 .1 . a3 .3 " s =2 =3 -t -2
@ 26 2.9 3.0 .6 3.8 309 6.3 8.0 a2 s 1.9 204 6.5
25 1.0 .9 9 .9 1.1 1. 1.0 3 1.8 1.7 - .5
26 =6 . 2.7 2.4 -t 2. 5.9 2.3 .6 2.8 3.4 2.9
21 2. 2.1 20 s 32 2.8 1.1 1.6 201 2.6 -5 3l
28 -2 . . . . .l o . .3 .2 . -1
29 w2, -t o =39 e . 1.6 2 . -l 1.3
30 .2 .2 3 3 a .2 o .2 .t .3 .2 .5
31 -8 =2 . .2 11 .e2 8 -2 .8 1.0 2 -1
2 2.2 3.6 3.4 1.8 o PO a3 T 0 =32 2.8 2.4
33 el 1.8 2.2 .8 . 2 -l 2.9 .2 . 1.0

9 36 S2.6 =10 <10.8  <2,8  «4,0 =9, <=20.1  =9.9 2.3 5,6 5,8

HEST OF THE WORI D

NET U.S,EXPORTS

UsS+EXPORTS

UeSe IMPORTS
TRANSFER RECEIPTS FROM U.S,
CURRENT ACCOUNT BALANCE (4=1)
(UeSs BALANCE, SIGN REVERSED)

NET FINANCIAL INVESTMENT
NET ACQUIS, OF FINAN, ASSEY

GOLO ¢ SDR'S
UeSe DEM, OEP, + CURRENCY
TIME DEPOSITS

UeS.CORPORATE SHARES

CREDIT MKT, INSTRUMENTS
UeSe GOVT. SECURITIES
U,S, CORPORATE BONDS(1)
ACCEPTANCES

SECURITY CREDIT

TRADE CREDIT

BANK LIABILITIES TO
FOREIGN AFFILIATES

OIRECT INVESTMENT IN U,S,

UNALLOCATED

FINAN, SOURCES OF FUNDSsNEY

OFFICIAL U.S. FGN, EXCHAN

FGN, CORPORATE SHARES
CREDIT MKT, INSTRUMENTS
CORPORATE BONDS
BANK LOANS N.E.C.
OTHER LOANS

SECURITY DEBT

TRADE DEBT

US6 EQUITY IN IBRD. ETC,
FBN, CURR, HELD IN U.S.
UeS. OIRECT INV,ABROAD(1}
UNALLOCATED

=2.4 DISCREPANCY

(1) NET OF U,S. ISSUES IN FGN, MARKETS TO FINANCE U.S. INVESTMENT ABROAD,

1
2
3
.
s
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MONETARY AND INSURANCE RESERVES

14

SEASONALLY ADJUSTED ANNUAL RATES

. f

MONETARY AND INSURANCE RESERVES

GOLD» OFFICIAL FOREIGN EXCHANGEs TREASURY CURRENCYs AND INSURANCE RESERVES
(BILLIONS OF DOLLARS)

14

SEASONALLY ADJUSTED ANNUAL RATES

+ 1971 1972
1969 1970 1971 1972 1 11 111 Iv I 11 113 Iv
G0LD AND OFFICIAL FOREIGN EXCHAN®E HOLDINGS (1)
Is GOLD « SPECIAL DRAWING RIGHTS
1 14 -8 13 ~eb -9 =246 1.8 » -2.2 » . = U,S, 60LD STOCK AND SDR*'S
2 1.8 -l.2 -7 b 1,8 1,8 =l.0 . - . . - UeSe GOVT, (EXs STAB, FUND)
3 - o =6 .5 * *leb =8 - 2.2 - - - MONETARY AUTHORITIES (2)
4 ol 3 ~el 3 el . .2 el 3 . ot 3 MEMO==TOTAL WORLD GOLD STOCK
IZo UeS, FOREIGN EXCHANGE POSITION
S o3 2.5 *le7 =.2 -2,5 -7 -3.7 . “ed o2 =5 =«2 TOTAL U.S.POSITION
3 =7 2,2 b ot =1,5 3 -3 b =3 1.0 =5 e OFFICIAL FGN, CURRENCY HLD@S
7 =7 =eb -l .2 .6 L 4 . .3 1.0 =l.0 .6 TREASURY
[ ] =l =1,7 -2 2 .9 3 -3 . - . 3 3 FEBERAL RESERVE
9 1.8 =eé “l.4 =.l ~l.0 =l.0 =34 * . =7 ol ol NET IMF POSITION
10 - b ~leé =l .9 =l.1 =34 . o -7 ol ol CAPITAL SUBSCRIPTION
11 el.8 - - - - - - - - - - - LESS=IMF NOTES
12 . . hd . ol .l hd . . . »* . IMF DEPOSITS AT F, R,
III. TREASURY CURRENCY AND SDR CERTIFICATES
13 3 6 o5 o5 b .6 5 o5 o7 ) b o6 TOTAL UsS,GOVT, LIABILITY
14 ol o7 5 o7 o5 o6 3 5 Tel o7 5 o4 MONETARY AUTHORITIES ASSET
18 2 =l . =ol “.l * ol . b el el ® UNALLOCATED ASSEY
INSURANCE AND RENSION FUND RESERVES
LIFE INSURANCE RESERVESe«
= 4.9 2 6.6 6.9 6,1 6.6 6,9 6.9 7.0 6.8 9 T«0 NET CHANGE IN LIABILITIES
2 ol ol ol ol ol ol ol ol ol el ol ol UeSs GOVERNMENT
3 4.8 S.1 6.0 6.8 6,1 6.6 6.8 6.8 6.9 6.7 -8 T.0 LIFE INSURANCE COMPANIES
L3 4.9 5.2 6.0 6.9 6.1 6.6 6.9 6.9 7.0 6.8 6.9 T.0 NET INCREASE IN ASSETS
(HOUSEHOLDS)
PENSION FUND RESERVES==
S 15,8 19,5 20.2 20,0 21,7 21.% 16.8 21.0 11,3 26.8 19.1 23,0 NET CHANGE IN LIABILITIES
6 1.8 2,4 2.8 3.2 2,4 3.4 244 3.2 1.3 4.3 2.6 4.3 UeS. GOVERNMENT
T 34,3 17.2 17.4 16,9 19,3 18.2 1444 17.8 9.9 2244 16.5 18.8 INSURANCE SECTOR
[ 2,9 3.3 3.3 3.8 3,3 3.3 3.3 3.3 3.6 3.8 4,0 4.0 LIFE INSURANCE COMPANIES
9 8,3 Te1 7.3 S.6 8,2 7.8 Sel 8.2 3.2 Teb S.2 6.7 PRIVATE PENSION FUNDS
10 Se0 6.8 6.8 Teb T8 Teb 6e0 6.2 3.1 11.2 7.3 8.1 Se* Lo GOVT, RTR, FUNDS
11 15,8 19,8 20.2 20.0 21,7 21.5 16.8 21.0 11.3 26.8 19.1 23,0 NET INCREASE IN ASSETS
(HOUSEHOL DS}
INTERBANK CLAIMS
] 2.7 5.3 S.0 2.9 11.9 l4.0 3.6 9.5 4,6 28.8 4,3 =8.,4 TOTAL ASSETS
2 L4 1.0 .. 1.4 2.6 led b 3 =l lel o7 3,9 MONETARY AUTHORITIES
3 . o8 o) 5 =1.5 b 2.2 -8 1.1 o8 1.1 =5,1 FEBERAL RESERVE FLOAT
4 . .2 -3 1.9 =l.2 1.0 ~2e2 l.2 =l.2 o3 =4 9,1 LOANS TO MEMBER BANKS
L 2.7 4.3 5.2 le4 14,8 12.6 3.6 9.8 4,5 27.7 =5.0 -12.4 COMMERCIAL BANKING==TOTAL
6 1.2 2.8 4,7 ~e2 9.3 6.2 2.6 o8 =l.0 9.3 2.5 =6,6 COMMERCIAL BANKS
T o8 2.1 3.6 2,3 7.8 2.0 o5 8.2 b 2.7 2,6 9,2 MEMBER 8ANK RESERVES
8 ol -3 o5 1.2 -8 1.2 6 1.0 =1,6 1.2 1.8 3,3 VAULT CaSH
9 o6 .9 .2 oS 2,3 6.9 el 8.3 * Se6 2.5 =l.1 DEPOSITS AT FGN.BK,AG,
10 2 ol b b .1 2 1.6 .l 6 el .8 «3 LOANS TO FGN.BK.AG,
BANK AFFILIATES==LOANS
11 o6 ol o3 -eb 1.8 el . b - =5 .6 =4 TO AFFILIATE BANKS
12 .9 1.3 o) 200 3.3 6.5 1le0 =10.3 =3.5 18.8 =2.0 5,3 FGN. BANKING AGENCIES
13 8 1,2 ¢ . 2.5 6.4 8 9.6 =11.6 12.7 2,8 3,0 DEM.DEPOSITS AT BANKS
14 - ol hd - ol ol - - - - - - TIME DEPOSITS AT BANKS
15 ol A A 1.8 o7 . ol -7 8.1 6ol -4,8 =24 LOANS TO BANKS
BANKS IN U,S, POSSESSIONS==
16 * ol ol ol ol .l ol ol ol o1 ol o1 DEPOSITS AT BANKS
17 2.7 5.3 S.0 2,9 11,9 14,0 3.6 “9,5 4,6 28,8 =4,3 =844 TOTAL LIABILITIES
18 o3 2.1 3.6 =-2.3 7.8 2,0 o5 8.2 d 2.7 2.6 9.2 MONET ,AUTH, ==MEM, BK,RES o
19 ol -3 o5 1.2 .8 1.2 6 1.0 =l.6 l.2 1.8 3.3 =eaVAULT CASM
20 2.3 3.5 o9 3.9 4,8 14,8 245 -10.7 =3,1 24,9 =3.5 2,5 COMMERCIAL BANKING==TOTAL
21 1.5 2,5 o3 .1 2.6 7.8 140 =10,3 3.6 19,5 1.8 -1.8 COMMERCIAL BANKS
22 s 1.0 -2 1.4 2.6 le4 b 3 ‘=l l.l o7 3.9 TO MONETARY AUTH,
23 6 ol o3 L 1.8 =2 . =eb hd =S =eb hhd LOANS FROM AFFILIATES
26 ol ot d 1.8 o7 L ol =7 8e1 6.1 -4.8 2.4 LOANS FROM FGN.BK,AG,
23 1) 1.2 hd .2 2,5 6.0 o8 9.6 =11.6 12.7 2.8 =3.,0 DEM,DEP, OF FGN,BK,AGQ,
26 - ol 4 - ol ol - - - - - - TIME DEP,OF FGN.BK,AQ,
27 hd ol ol ol ol ol ol ol ol ol ol ol DEP. OF BKS.IN US POSS,
FOREIGN BANKING AGENCIES==
28 o2 ol 4 N el .2 1.6 el 6 -2 o8 3 LOANS FROM BANKS
29 0 .9 .2 «5 2.3 6.9 -l «8.3 * S.6 2.5 =l.1 DEPOSITS OF BANKS

Digitized for FRASER
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{2) Treasury goid stock.

Line I excludes initiai allocation of SDR's of $867 million in January 1970,
$717 miliion in January 1971, and $710 million in January 1972. Trans-

actions in SDR's are in line 2. Also excluded from the table are revaluations
of foreign currency holdings, gold, SDR's, and IMF position.
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MONEY ANO DEPOSITS SUMMARY MONEY AND DEPOSITS SUMMARY
15 MONEY SUPPLY AND TIME AND SAVINGS ACCOUNTS 15
{BILLIONS OF DOLLARS)
SEASONALLY ADJUSTED ANNUAL RATES . SEASONALLY ADJUSTED ANNUAL RATES
. ) 1971 } 1972
1969 1970 1973 1972 § 1 11 11 v 1 11 1831 v

DEMAND DEPOSITS AND CURRENCY

1 8,0 9.3 15,2 23,0 20,0 16,9 3.2 20.9 25.1 5.9 18,9 42,0 MONEY SUPPLY 1
2 Te7 9.1 15,1 21.6 21,3 16,3 43 18,2 25.8 1.2 20,0 39,3 OOMESTIC SECTORS 2
3 3.5 6,1 8.5 12.4 15,0 8.5  =1,5 11.0 15.1 -3,2 11.5 25,9 HOUSEHOL DS 3
4 le6 oh 4,6 4,2 4,3 8.4 1le7 4,2 5.7 L4 3.8 7.5 NONFINANCIAL BUSINESS 4
8 2.} .l S 2.5 .9 .2 9 2.2 5.8 X 1.0 2.6 STATE AND LOCAL GOVTS, 5
' 6 o2 1.4 o7 N 2.1 -3 146 -5 ~1.7 2.3 2.5 .3 FINANCIAL SECTORS 6
7 o 1.1 .8 1.7 .8 -l 1.7 1.3 .9 1.6 1.3 3.1 MAIL FLOAT 7
8 3 .2 2 1.6 1.2 6 =lel 2.6 -7 4.7 =lesl 2.6 REST OF THE WORLD 8
9 6 245 3.3 -7 =15,2 12,6 3.3 11.8 =10,1 o2 =3,5 10.7 U,Ss GOVT DEPOSITS 9
10 8.6 11,8 18,4 22,3 4,9 29.4 6.5 32.7 15,0 6.0 15.4 52.7 NET INCR, IN ASSETS 10
11 8.6 11.8 18,4 22.3 4,9 29.4 6.5 32.7 15,0 6.0 15.4 $2,7 NET INER, IN BANKING SYS, LIAB 11
12 3.3 3.1 4.4 3.1 5.0 4.8 5.5 24,3 3.5 3.1 =3,0 8,9 MONETARY AUTHORITIES 12
13 8 b 9 =l,1 .o 1.1 249 . =2.5 b LLYY ) 2.1 U, S. GOVT, CASH + DEP, 13
14 =l A o) =l 2 =1 L ok =e8 ol LT 5 FOREIGN DEPOSITS 14
15 2.8 3,5 3.4 4,3 5,2 3,8 246 2.0 6.8 2.5 1.6 6.3 CURRENCY 15
. 16 5.3 8,7 14,8 19.2 .2 24,7 10 30.4 11.6 2.9 18.4 43,7 COMMERCTAL BANKING 16
17 . 2.9 2.2 o =14,8 11.% o 11.9  =T.6 -3 .9 8,6 U. S. GOVT, DEP, 17
18 b o2 o) 1.5 =1,5 7 =1,1 2.2 ol 4.5 .9 2,1 FOREIGN DEP, 18
19 49 5.6 11.7 17.3 16,1 12,5 1.7 16,3 19,0 ~1.3 18.4 33,0 PRIVATE DOMESTIC 19
TIME DEPOSITS AND SAVINGS ACCOUNTS
1 “leé 54,9 82,2 88.5 112,9 15,2 67.8 T2.7 96.1 90,1 90.3 TT7+4 NET INCREASE « TOTAL 1
2 *9.3 38,0 41,4 42,3 60,9 32,8 324 39,3 37.6 47,6 45,3 38,7 COMMERCIAL BANKING LIABILITY 2
. 3 32,5 15,2 Te9 9.8 5.8 4.0 18.2 3.7 6.2 10.5 21,5 13,4 LARGE NEG, C.D.'S 3
4 3.0 2244 33,2 32,3 54,9 28,7 13.8 35,4 43,4 35.7 24,9 25.2 OTHER AY COMMERCIAL BANKS 4
S 2 3 3 o2 2 2 «5 o2 ot 1.5 =l,l ol AT FOREIGN BANKING AGENCIES &
ACQUIRED BY!
[ “1.9 27.6 32,7 33.3 49,5 23,1 21.9 36.3 31.6 36,4 35,6 29.6 HOUSEHOLD 6
7T .2, 1.7 N} 2.9 2.2 4.8 2.5 =6,9 1.8 2.8 4.1 2.8 CORPORATE BUSINESS b
8 5,9 10,0 Te2 4.6 10,0 1.8 640 10,8 3.9 Tl 4.5 3,0 STATE & LOCAL GOVTS, 8
9 1.1 1.7 S 1e5 1,3 2.7 1.8 1,0 ok 1.3 8 3.4 FOREIGN 9
10 -2 o2 o} o2 ok o) .l . el . 5 o3 U,5, GovT, 10
11 el 2 .2 el Y o2 el ol ol el ..l -3 MUTUAL SAVINGS BANKS 11
12 7.9 17.0 40,8 46,2 52,0 42,4 35.4 33.5 S84 42,5 45,0 38,7 AT SAVINGS INSTITUTIONS 12
. 13 les 1,7 249 3.4 3,0 3,0 3.0 2.6 3,9 3.2 2.9 3,5 CREDIT UNIONS 13
14 2.6 L) 9.9 9.9 12,5 11.0 Teb 8.5 13,1 9.9 8,9 Te9 MUTUAL SVGS, BANKS 14
15 3.9 10,9 20,1} 32.8 36,5 26,4 25.0 22,4 4leé 29.4 33,2 27.3 SAVINGS + LOAN ASSNS, 15
16 4,0 10,9 28,0 32,3 36,0 28,9 24.9 23,1 40,2 28,9 32,6 27,.5 HELD 8Yt HOUSEMOLDS 16
17 . - . 5 o6 ot ol -.8 1.2 5 ) .1 CREDIT UNIONS 17
MEMO = HOUSEHOLDS TOTAL
18 6.1 44,5 73.5 78.9 100,9 65,1 57.3 70,6 88.8 T8,.4 80,0 68,4 TIME + SVGS, ACCOUNTS 18
Money Supply Relationship
Part  Line
| I Line | of page I5.
2 Daily averages in this table are increments in month averages from last month of preceding quarter to last
‘ month of this quarter.
3 -2
4 5+6+17.
5 See Part |1, line 5.
6 Part 11, line 6 + Part 1lI, line 4.
7 Part H, line 7 + Part |11, line 5. "Seasonal" here means dollar excess of seasonally adjusted flow over

unadjusted flow.

1 | Lines 14 + 18 + 19 of page I5 a quarterly rates.
‘ 5 Differences between money-supply concept of demand deposits derived from last preceding all-bank total
(either last Wednesday of quarter or Call Report) and figure for that one day, e.g., March 29, 1972,
derived from data going into daily-average statistics. Quarterly increments in this difference.

6 Difference between figure for period derived from daily-average data and average for last month of quarter.
Quarterly increments in this difference.

7 8§+9+10-1.

8 Difference in adjustment method: seasonal in daily-average series (month average ) adjusted as flows less
seasonal in published daily-average series.

. 9 Seasonal in F/F demand deposit (based on net change from last day of one quarter to last day of next) less

seasonal in daily average adjusted as fiows.

[i] Adjustment to seasonal needed as part of the balancing of all seasonally adjusted sources and uses of funds

in the flow-of-funds matrix.

i 4 No statistical difference between the two series. In unadjusted data, only difference is between one-day
figure for end of quarter and three-week average.
5-9  Correspond to lines 7 through il in Part I1.
‘ized for FRASER
ttp://fraser.stlouisfed.org/
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6 FEBRUARY 1973 ) ;
- MONEY SUPPLY RELATIONSHIP MONEY SUPPLY RELATIONSWIP

16 RELATION OF F/F MONEY SUPPLY DATA TO DAILY AVERAGE SERIES 16
(BILLIONS OF DOLLARS)
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
. [} 1971 | 1972
1969 1970 1971 1972 | 1 11 111 v i 1 13 111 1v .
I, TOTAL MONEY SUPPLY
NET CHANGES AT SAARee
1 8,0 9.3 15,2 23,0 20.0 16.9 3.2 20.9 25.1 5.9 18,9 42,0 F/F DEMAND OEPOSITS ¢ CURR, 1
2 T.2 12,5 14,7 19.5 19,6 25.2 9.6 4eb 2142 15.2 20,0 21,6 DAILY AVERAGE (QAMS) 2
3 8 3.2 .S 3,5 ot =8.3 -6eb 16.5 3.9 9.3 LI TY) 20,4 TOTAL DIFFERENCE 3
4 8 -3,2 o5 3.5 ol 2.1 “leb 4,1 1.0 2.3 -3 5.1 TOTAL OIFF, AT QUARTERLY RATE 4
-3 -l o o7 lel -8 .8 "2 9 “ob 2 3 1.8 ARISING FROM=<=DATA DIFF, L
] 1.0 4,2 .3 1.8 =3,7 5 =3,6 6.6 “245 ok =2,1 6.0 TIMING 6
7 el o5 ol 1] 4,7 3,4 262 =3¢3 4.1 =3,0 2.1 2.7 SEASONALS T .
11. DEMAND DEPOSITS
NET CHANGEs S,A, QTRLY RATEwe
1 5.2 5.8 11.9 18,7 3.7 3,3 o2 4,7 4.6 8 4,3 8,9 F/F (SEE PARY IV, BELOW) 1
2 4,3 9,5 11.2 15,3 4,0 Se3 1.5 b 4,3 3.0 4.1 3.9 DAMS 2
4 o7 3,7 o7 3.4 -3 2,0 *l,3 4,3 3 2.2 o2 5.0 DIFFERENCE L
L] o7 =4,1 o5 2.9 ~4,] 1.1 =3.4 6.9 440 5 =1,7 8,2 DIFFERENCE IN UNADJUSTED 5
] -l o o7 l.1 -8 8 -2 9 b .2 LT ] 1.8 DATA DIFFERENCE 6
7 o7 4.6 -2 1.8 -3,2 3 -3.2 6.0 “3.4 2 =1le4 6o TIMING 7 .
] * ot ol 5 3.8 -3,2 2.0 =25 4.3 *2.6 2.0 «3,2 DIFFERENCE IN SEASONALS 8
9 - ot 2 o5 -7 b 6 6 -8 -5 o8 1.0 FLOWS VS, LEVELS 9
10 - - - - 5,9 1.5 2 ~4e6 6,1 “le6 2 -4,7 ONE=ODAY VS, DAILY AVS, 10
11 . A =) A4 ol *led 1.0 3 .5 -7 o7 5 SEASONAL BALANCE ADJUSTMENT 11
12 - - - - 1,5 L 3 1.1 -5 ol Y ol PLUSt DAY=OF~WEEX ALLOW, 12
II1, CURRENCY
NET CHANGE, S,A, QTRLY RATE=e
1 2.9 3.5 3.4 4,3 1,3 9 5 5 1.7 ) ) 1.6 F 1 .
2 2.7 3.0 3.5 4,2 9 1.0 9 x4 1.0 .8 9 1.5 DAMS 2
3 2 5 o) .l ot =.l -3 .2 o7 -2 -5 ol DIFFERENCE 3
4 o2 o e . =5 .2 .t "6 .9 .2 -7 -t TIMING DIFFERENCE .
5 ~el ol . ol 9 -2 2 -8 -2 -3 o2 5 DIFF, IN SEASONALS s
[} .l ol - ol =l ol ol 4 .l 4 L4 o2 FLOWS vS, LEVELS [
7 - - - - -5 -l o 3 -5 LIY 4 ) 3 ONE=DAY VS, DAILY ave, 7
'y . - L) - . o,l - - -l L] . - SEASONAL BALANCE ADJ, 8
9 - - - - =1,5 L4 3 l.1 =5 ol 2 ol LESS»=O0AY=0F~WEEK ALLOW, 9
igitized for FRASER ®
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. ' -3 FEBRUARY 1973 .
- UeS. BOVT, SECURITIES UeSe AOVT, SECURTTIES
17 ' eSe GOVERNMENT SECURTTTES MARKET SUMMARY 17

{RILLIONS OF DNLLARS)
SEASONALLY ADJUSTED ANNUAL £¢1!' s SEASONALLY ADJUSTED ANNUAL RATES
| 1971 [ 1972
1969 1870 s 1q72 | 1 11 111 v 1 11 111 v

. 1 5.5 21.6 29.4 2343 2.9 42,1 33,5 39,0 10,6 26,4 13.3 42,9 TOTAL NET ISSUES 1
2 =1,3 12.9 26,0 14,3 6.8 40.9 25.6 30,6 3,1 16,0 3,7 34.3  INCLUOED IN PUBLIC OESY ?
3 b .3 2.4 3.3 1.9 2.7 2.4 2.6 3.2 3,4 3.1 3.% HOUSEHOLD SAVINGS BONDS 3
N . -9 12,6 23.8 1140 4.9 38,2 23,1 28,0 -l 12,6 o6 30,F DIRECT EXCe. SAVINGS BONDS &
s 6.8 8.7 3.4 9.0 -3.9 1.2 7.9 a.3 T.4 10,6 9.6 8.6 OTHER s
[} .t .3 o6 2.0 N ot . 1.5 2.8 1.3 2.2 1.7 BUDGFT AGENCY ISSUES 6
7 1.9 =e3 =11 1ol 3.6 5 o TS J N .2 2.5 2.1 LOAN RARTICIPATIONS (1) 7
8 9.1 a.7 3.9 5.9 el.l 1.3 76 7.5 5.1 8.8 4.9 4.7 SPONSORED AGENCY ISSUES(2) &
9 5.5 21,6 29.4 23,3 2.9 42,1 33,5 39,0 10,6 26,4 13,3 42,9 NET ACQUISITIONSs BY SECTOR 9
10 =143 .ol » L3 . . - - . . - ®  U.S.GOVERNMENT (AGENCY SEC.) 10
. 11 -2 1.7 —eb =8 2.8 =2.1 LIL] 6,1 .8 =1.9 -5,1 SPONSORED CREDIT AGENCIES 13
12 -5 1.9 =3 2,8 -2 =2.2 =6 6,2 ) =1.7 -5,1 DIRECY MARKETABLE 12
13 3 -2 =el 2,0 2.6 3 83 -1 -1 =l L4 FHLB SPECIAL 1SSUE 13
14 .2 5,0 o 13.8 3.0 R.8 9.0 4,2 5.9 6,2 =2.4 FEDERAL RESERVE SYSTEM 1s
18 1.8 9.1 RS 25.0 2646 30,0 23,6 11,1 4 16,2 7.0  FOREIGN 15
16 2,2 7.8 13,9 1.6 16,1 6.2 10,4 23,1 9.6 12,9 1.5 a,l1 SHORT=TERM MARKETABLE 16
17 ot 1.3 12.4 6.9 8.9 20,4 19,6 5 1.5 12,8 14,7 1,1 OTHER 17
18 4.6 5.8 4,0 14,9 =35,0 15,2 =3,1 6,8 =10,9 21,7 5.2 43,4 TOTAL PRIVATE DOMESTIC 1n
19 16,0 “7,6  ~13,] 5.7 =51,0 1.6 2,0 142 =21,7 14,1 3 30,8 PVT, DOMESTIC NONFIN, 19
. 20 =t .3 2.4 3,3 1.9 2.7 2.4 2.6 3,2 3,4 3,1 3,5 SAVINGS BONDS = HOUSEWOLDS 20
a1 9.8 =10,1 «10.5 -el =34,1 1.8 =6,1 3.9 «20,0 7.1 «10.9 23,2 DIRECY EXC. SV8S, BONDS 21
22 66 2.2 5,0 2.6 ~18.8 2.9 1.6 2 4,9 3,8 Te® 40 AGENCY 1SSUES - 2?
23 12,1 4,4 -22.6 =15 =57.1 13,1 =13.1 7.6 23,4 T.7 8.6 18,2 HOUSENOLDS 23
24 ..t 3 2.4 3.3 1.9 2.7 2.4 2.6 3.2 3.4 3.1 3.5 SAVINGS SONDS 26
[13 8,1 7,3 «19,3 “5,8 40,7 ~11.3 =164 9,0 21,0 1,9  =17.0 12.6 DIRECY EXC, SV63. BONDS 25
26 4.3 2.6 5.8 1e1 =184 4,5 o9 wl,2 5,6 2.4 5.3 2.0 AGFNCY ISSUES 26
27 1.3 =2.9 2.7 1,8 .8 4.9 3.6 3.1 6,4 .8 -t ol CORPORATE NONFIN, BUSINESS 27
1) 1.8 =3,0 2.6 -2.2 b 4.7 3.7 2.5 -6,8 ol 1.2 =9 OIRECT 28
29 o5 ol ol o7 ok ol el o5 o .8 o8 1.0 AGENCY ISSUES 29
. 30 5.2 w2 6.9 8.7 T.0 9.8 7.8 3.4 8.2 5.5 8.7 12,4 STATE o LOCAL 6OVTS, 30
91 3.5 o3 6.2 8.0 7.0 8.4 6.7 2.6 7.8 5.2 Te3 11,5 DIRECT 31
82 1.7 -5 .8 8 . 1.4 o8 o8 3 o 1eé 1.0 AGENCY ISSUES 32
83 9,4 9.4 6.0 3.7 6.8 10,4 «3,5 10,2 -l 4,1 2.1 8.8 COMMERCIAL BANKING 33
13 9,2 5.8 2.3 1.1 4.7 7.0 6,6 4,4 3.0 3 1.8 5.5 DIRECT 3
38 3 3.6 3.6 2.6 2.1 3.4 3,0 5.8 2.9 3.9 o3 3.3 AGENCY ISSUES 35
86 1.9 4,0 3.1 5.4 9.1 3.2 2.4 =2.3 10,9 3.6 3.4 3.8 PRIVATE NONBANK FINANCE 36
37 3,7 1.0 =1l 2.3 3,0 1.8 -6 2.6 2.4 1.7 1.3 3.7 DIRECY k)4
S8 1.7 3.0 4,2 3.1 12.1 1.4 3.0 3 8,5 1.8 2.1 ol AGENCY [SSUES 3a
' . L 1] .3 1.2 8.2 4,2 14,2 4,0 2.5 2 9,1 2,0 2.9 2,9 SV0S,+¢ LOAN ASSNS, 39
40 =1.0 L 1.4 1.5 1.7 2.5 1.% .2 1.3 M. 1.2 3.0 DIRECY 40
4] 1.3 1.5 3,9 2.7 12.8 1.5 1.0 ot 7.8 1.4 1.7 =l AGENCY ISSUFS 41
42 -5 .2 - 2 el 9 o7 -2 2 o .2 .1 MUTUAL SAVINGS RANKS .2
43 b -2 L3 -l . 3 -l ol -t -2 . ] OIRECT 43
44 ol ot oh 3 . N 1.2 -3 N 6 o2 -l AGENCY ISSUES [T
AS o1 o5 141 N 1.1 1.0 1.1 1.4 . - Y 1.0 CREDIY UNTONS Y]
46 ol .3 ot 3 I ot o ot 3 o3 .2 N DIRECY 1)
(Y4 . 2 o7 .2 o7 5 o7 9 .2 .2 .2 ot AGFNCY ISSUES .7
. 48 -3 ol -2 ol b el el ol 3 -3 el .2 LIFE INSURANCE 48
49 -3 .ol -2 ol b - L1 A 2 .l el 3 DIRECY 49
S0 L4 ol o1 . . el 3 o} 3 .l - -l AGENCY 1SSUES L1
s1 5 ol EIY -l -t -od b -l .t -8 -l .2 NONL IFE INSURANCE 51
2 -5 -el -2 LT el -l -5 -l L) b .8 .2 DIRECY 52
53 - o1 -2 el -3 -e2 -2 . . -3 L] . AGENCY ISSUES 53
L1 L3N J .2 -3 .5 el 1,0 . . .9 (3 o8 o7 PRIVATE PENSION FUNDS Se
55 -t el [3 5 ) ot -3 L3 . .9 .2 ol o7 DIRECT (18
56 o2 .3 -3 ol -8 -8 . ol . -2 o - AGFNCY ISSUES 56
‘ s7 =3 -l =.R -2 =1l.1 =1.5 N 1,3 =5 -3 LI} 3 Se¢ L OOYTLRTR.FUNDS L34
ss -5 b -5 -l 1.0 =1.3 5 = -2 -6 . o3 DIRECY sa
%9 ol .3 o3 -l -2 =3 ol ~9 =3 o3 b . AGENCY ISSUES 89
60 -5 o2 =3 .2 .2 1,0 -7 o . . o6 .2 INVESTMENT COSe (DIRECY) 60
81 . 1.7 “l.6 .2 4,0 1.4 =1.0 -2,8 o7 1.9 L3 -1.8 SEC.RRKRS, ¢ DLRS,( % ) 6]

() Where not shown separately, loan participations are included
) with agency issues.
(2 These issues are outside the budget and outside the U.S.
Government sector in flow-of-funds acceunts. They are
included in credit market debt of financial institutions.
Sponsored-credit issues include GNMA-guaranteed securities
backed by mortgage pools.

ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis




6 FEBRUARY 1973
PRIVATE SECURITIES AND MORTGAGES

18

SEASONALLY ADJUSTED ANNUAL RATES

PRIVATE SECURITIES AND MORTGAGES
(BILLIONS OF DOLLARS)

PRIVATY

| 1971 ' 1972
1969 1970 i1} 1912 | 1 11 111 v 1 11 111 1v
STATE AND LOCAL GOVERNMENT SECURITIES
1 Te9 13,8 20.2 14,44 24,5 19,6 19.2 177 15,1 12.9 16,1 13.5
2 2.6 3.8 4,6 . 7.8 4.2 4.6 1.9 2.4 =246 1. .0
3 S.é 10,0 18,6 14,4 16,7 15.4 1446 15.8 12.7 15.5 15.1 14,2
4 Te9 13,8 20,2 14,4 24,5 19,6 19.2 17.7 15,1 12,9 1641 13,5
1] Teb 2.0 4,9 4,2 S.0 4.8 Te2 3.0 2.6 5.7 3.8 4.6
) «l.0 b 1.8 1.0 1.0 1.0 1.0 1.0 140 1.0 1.0 1.0
14 ol A -2 el LI b o2 .2 1 5 «3 ol
8 2 10,7 12,7 7.3 17.2 14,0 Te6 11.9 10,5 4,5 9.5 4,7
9 - - 2 o5 .2 o3 ol o2 3] -] +8 .2
10 - ol o2 .l hd b 3 ol - a7 . o2
11 1.2 1.5 1,5 240 1,5 1.8 1.5 1.5 2.2 2.0 1.8 1.9
12 el =3 .2 o3 L4 . -ab .2 =2 ol .6 b
13 .2 6 3] .l .l “leb 1.8 3 =143 .2 S 1,1
CORPORATE AND POREIGN BONDS
1 24,8 23,7 24,6 19.7 30.7 23,9 20.2 23,7 22.2 19,2 19.1 18,4
2 12,1 20,3 19.4 12.9 24,1 20.1 14,9 18,5 11.2 13,0 13.5 13.8
3 1.6 2.5 3.8 4.5 4,5 2.8 4.0 4,3 5.9 4.2 5.5 2,5
4 ol . o3 1.5 1.0 1) 3 1) .4 o 3] 1.6
S 1.0 9 9 9 l.1 1.1 1.0 o3 1.8 1.7 =5 5
6 24,8 23,7 24,6 19.7 30,7 23,9 20.2 23.7 22.2 19.3 19.1 18,4
7 5.7 12.4 Teb 3.2 11,2 Teb 9.0 3.1 4,1 333 3.4 2,0
8 1.8 2,0 1.8 6 b 3.0 lel «3 o3 «5 o7 o7
9 =l 8 1.8 1.3 1.5 1.8 1.1 1.1 1.9 1.9 1.2 )
10 3 1.3 4,3 3.0 TeT 6e8 le0 2% 53 3eb 2.1 1.4
11 6o} 9.7 9.6 12.3 8.7 9.6 Te0 13.2 10.5 12.3 13.0 13.6
12 1.5 1.5 S.? 6,8 3.6 3,9 $.6 Teb 9.1 S.1 6.4 6.4
13 6 2.1 -7 b 2,2 LX) 1,9 1.9 -2.8 =eb 8 1.0
14 3.1 3,9 4.4 Se0 6,1 S.4 2.8 3.3 3,2 6,8 4.9 5.3
15 o8 2,3 o7 1.0 1.2 o6 b 1} 1.0 1.1 .8 9
16 ot 9 6 .8 1.5 »3.0 o5 3.5 -2 =243 1.0 .2
17 oS o7 3 ol o7 -3 6 ol o3 o1 =3 .2
CORPORATE EQUITIES

1 10.3 9.5 14,8 12.3 T.2 18,9 18,9 14,0 7.9 17.9 12.2 11.4
2 5.5 2,6 1.3 -2 -2.,0 2.7 240 2.5 =27 2.0 " -3
3 4.7 6.9 13,5 12.5 9.2 16,2 16,9 11.% 10.5 16.0 11.8 11.7
4 4.3 6.8 13.4 12.6 9.0 18.7 1740 12.1 10.% 16,2 12.2 11.6
H . M . ol . o1 L ol 2 . . o3
[ o5 ol . -3 o3 oh g 6 .2 -3 LI .2
7 10.3 9.8 14,0 12.3 7.2 18,9 18.9 14,0 T.9 17.9 12.2 11.4
[ ] 401 2.6 5,2 3.9 ~15,0 -l . *5.2 =08.8 1Y) o =Teb
9 2 o3 5 o7 o o o o7 o7 8 o5 o7
10 b ol * ol ol ol el =l o3 o2 - -

11 9.9 9.7 18,2 15.9 17,9 21.1 1649 16.9 1643 19.3 12.9 14,9
12 1.7 2,0 3,6 3.4 4,5 3.4 3.2 3.5 4,2 4.2 2.1 3,0
13 S.é 4,6 8,9 6.8 9.6 11.6 6.9 Te5 Te7 8.6 4.2 6.9
14 1.0 1.0 2,% 2.8 1,1 3,0 2.9 2.9 2.4 2.7 3.6 2.4
15 1.8 2.1 3.2 2.9 2.8 3. 3.8 3.1 2.1 3.8 3.1 2.7
16 2.7 1.3 oS -2.8 3.5 =2.0 o7 L] -3.% 3.6 =3.1 -8
17 2.5 1.1 ot 1.9 2.0 o6 le7 2.4 244 1.8 1.8 =1,6
18 2 2 . .9 1.5 2.5 -9 1.9 1.1 -1.8 =l.4 8
19 1.6 o7 9 2.3 <3 L 9 2.2 2.8 o7 1.5 LI

TOTAL MORTGAGES

1 27.8 26,4 48,9 65,3 34,5 49,4 5642 55,4 54,6 66,1 69,6 T1.0
2 . 6 2.0 l.l 1.8 3,7 1.7 ] 2 2.0 .5 9
3 =1 1 .l L 1 ) el . =l =l ol .l
4 27.9 25,8 47,0 64,3 32.8 45,8 S4.6 54.6 54,5 64,2 68,2 70,2
S5 16,2 12.9 24,5 35,8 13,9 23.4 29.1 31,7 27,5 35.5° 39.1 41,3
6 1.3 1.4 1.4 1.5 1,4 1.4 1.5 1.5 1.5 1.5 1.5 1.6
7 10,4 12,9 21,0 26.9 17.4 20.9 24,1 21.5 25.4 27.2 27.5 27.3
8 1.9 1.8 2,9 2,7 2,2 1.3 2.2 2.3 2.6 2.9 2.9 2.3
9 3.7 4,9 T.8 B.9 6.8 8.6 8.5 T.6 8.5 8.7 S.1 9.5
10 4.8 5.3 11.2 15.3 8,7 11.1 13.3 11.6 14.3 15.7 15.6 15.5
1 27.8 26,4 48,9 65,3 34,5 49,4 5642 55,4 54,6 66,1 69.6 71,0
12 2.4 2,2 2.4 o 2,4 .S 446 2.2 2.2 .3 -.3 =6
13 L] L] L] L] . - L] L ] - - - L]
14 o7 3 4 .2 . ot - =2 o =6 o1 -.0
15 4,5 S.8 6.3 6.6 2,3 609 8,4 Te? 6.9 Tes 5.7 6.6
16 20.7 18,0 40,) 58,4 29,8 41,§ 43,2 45,8 44,9 59.90 64,0 65,7
17 S.4 2.5 9.9 16,0 6,5 10.6 11.8 10.8 14,3 16.9 16.5 16.2
18~ 12,2 12,1 2842 37.6 21,1 29,8 30.9 30.7 29.9 38.6 40,8 4l,.1
19 95 10,2 24,2 1.9 18,1 25.9 26.9 25.6 25.5 32.8 34,8 34,4
20 2,7 1.8 3.0 Se7 2,9 3,9 3.9 S.0 LY Se7 6,0 6.6
21 L4 ol o} ol ol . . ol ol o1 o1 ol
22 2.8 3.3 9 o7 ot L4 ol 3.3 =3.0 1.6 9 3.2
23 2.1 2,3 1.2 1.6 o8 5 146 2.0 =5 1.0 1.6 3.3
24 ol ol .6 - »eb 6 =8 -7 b 1.2 b ~e6 =3
s i} ) 3 .l ol o .9 1.6 =1.4 1.0 -2 ol
26 . . 3] ol . L4 ol ol ol a1 .1 ol
27 o ol 1.} 4,1 1.7 1.0 5 1.0 3.7 1.8 5.8 5,2
28 4.0 143 2.7 L 1.8 9.8 9 . 6.0
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o6 le
S8L ASSNS,

NET CHANGE IN LTIABILITIES OF
STATE AND LOCAL GOVERNMENTS

SHORT=TERM
OTHER

NET CHANGE IN ASSETS

HOUSEHOLDS
CORPORATE BUSINESS
Se* Le GOYY,+ GEN,FUNDS

COMMERCTAL BANKING
MUTUAL SAVINGS BANKS
LIFE INSURANCE COS,
QTHER INSURANCE COS.

Se¢ Le BOVT,+ RTR, FUNDS
FINANCE N.EJCo

NET ISSUES

CORPORATE BUSINESS
FINANCE COMPANIES
COMMERCTAL BANKS

REST OF THE WORLD

NET PURCHASES

HOUSEHOLDS

STATE AND LOCAL GOVERNMENTS

COMMERCIAL BANKING
MUTUAL SAVINGS BANKS

INSURANCE

LIFE INSURANCE COMPANIES

PRIVATE PENSION FUNDS
Se* L.GOVT, RTR, FUNDS

OTHER INSURANCE COMPANIES

FINANCE N.E.C.
REST OF THE WORLD

NET ISSUES

OPEN=END INVESTMENT COS.
OTHER SECTORS
CORPORATE BUSINESS
COMMERCTIAL BANKS
REST OF THE WORLD

NET PURCHASES

HOUSEHOLDS

MUTUAL SAVINGS BANKS
COMMERCIAL BANKING
INSURANCE SECTOR

LIFE INSURANCE COMPANIES

PRIVATE PENSION FUNDS

OTHER INSURANCE COMPANIES
Se¢ L, GOVT. RTR, FUNDS

FINANCE No.E.Ce

OPEN=END INVESTMENT COS,

BROKERS AND DEALERS
REST OF THE MWORLD

TOTAL MORTGAGE CREDIY
BORROWED BYe= .

SAVINGS+LOAN ASSNS,
UeSs GOVERNMENT

PRIVATE NONFIN, SECTORS
HOUSEMHOL DS
NONPROFIT INST,
BUSINESS
FARMS
NONFARM NONCORPORATE
CORPORATE

FUNDS ADVANCED BY=-

HOUSEHOLDS
ST.+LOC, GOVTS.eGEN FDS,
U.S« GOVERNMENT

SPONSORED CREDIT AG. (1) (2)

PVT, FINANCIAL INST,
COMMERCIAL BANKS
SAVINGS INSTITUTIONS

SVG, ¢ LOAN ASSNS, (1)

MUT, SAVINGS BANKS
CREDIT UNIONS

INSURANCE
LIFE COMPANIES
PVT, PENSION FUNDS

ST.+L0C. GOVY, RET,FDS,

OTHER INSURANCE
FINANCE N.E.C

3.7 (1IMEMO1 FHLB LOANS YO

(2)

9

(INCLUDED IN "OTHER LO&NS" CATEGORY).
INCLUDES MORTGAGE POOLS BACKINC
GNMA -GUARANTEED PASS -THROUGH

SFCURITIES.

SECURTITIES AND MORTGAGEY
18

SEASONALLY ANJUSTED ANNUAL PATFS

OOVOD®~N> N WN -

-

15

SO®~NCUN S wnN

-
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.» MIRTGASES. BY TYPE MORTGAGESs BY TYPE
19 . MORTGAGE MARKETS BY TYPE OF MORTGAGE 19
{BILLIONS OF DOLLARS)
SEASONALLY ADJUSTED ANNUAL RATES i SEASONALLY AN JUSTED ANNUAL RATES
| 197 ' 1972
1969 1970 i971 19712 | M 11 11t v I 11 111 1v
HOME MORTGAGES

. 1 15.6 13,4 26,0 3.l 17,2 28,9 33.7 32,2 304 38.4 40,8 42,7 NET CHANGE IN LIABILITIES 1
2 16.2 12,5 24,5 35.8 13,9 23.4 29.1 31,7 27.5 35.5 39.1 41,3 HOUSEHOLDS 2
J 3 -3 2 8 1Y) o7 1.0 1.5 el leé 5 2 P NONFARM NONCORP, BUSINESS 3
L] .3 o2 8 6 o7 1.0 1.5 =l leé o5 2 3 CORPORATE BUSINESS [}
S el .l ol -l =l .1 el b .l =l .l el U.Ss GOVERNMENT s
] . o6 2,0 1.1 1.8 3.7 1.7 8 o2 2.0 1.5 9 SAVINGS AND LOAN ASSNS, [
7 15.6 13,4 28,0 38,1 17.2 28,9 33.7 32,2 30.4 38,4 40,8 42,7 NET CHANGE IN ASSETS T
8 o2 S 2 -7 -3 el .2 8 2 =1.2 =1,2 LIL) HOUSENOLDS a
9 . . L4 . . * [3 . . . . - STATE AND LOCAL GOVERNMENTS 9
10 o1 -l -3 -5 =6 - -2 LIX] -3 = “oh =7 UeSes GOVERNMENT 10
' 11 3.9 S.1 4,8 4,3 1.3 S.6 67 5.5 S0 5.5 3.0 3.8 SPONSORED CREDIT AGENCIES (1) 11
12 3.0 9 S.7 T.6 3.4 5.9 68 6,6 T+S 8.4 Teb Te3 COMMERCIAL BANKING 12
13 9.1 8,2 19,3 26,1 13,9 19.% 2246 21,2 18.9 27,2 29.1 29,1 SAVINGS INSTITUTIONS 13
14 Te? Te2 18,0 22.9 13,0 18,4 21.3 19.4 1648 24,1 25.8 25,2 SAVINGS AND LOAN ASSNS, 14
18 1.4 9 1.2 3.1 9 le.0 12 1.8 2.2 3.0 3.3 3.9 MUTUAL SAVINGS BANKS 15
16 . ol o} ol ol . . ol ol ol o1 ol CREDIT UNIONS 16
17 .9 1,2 2.7 2.9 2,4 2,9 -2.9 =25 4,5 2.7 -2.9 1.6 INSURANCE 17
18 “l.l 1,3 2.} -2.3 1,9 =2.1 -2e2 =241 =3.3 =2.3 2,4 =1,3 LIFE INSURANCE COMPANIES 18
19 ol ol L4 b .6 8 =7 "o =12 .t =t -3 PRIVATE PENSION FUNDS 19
20 3 ol 1.} 4,1 1.7 1.0 3] 1.0 3.7 1.8 5.8 $.2 FINANCE N.E.Cs (MTG, COS.) 20

. MULTI=FAMILY RESIDENTIAL MORTGAGES
1 4.8 S$.9 8.8 9.8 Teb 9.3 8.8 9.3 8.7 9.9 10.2 10,3 NET BORROWING 1
2 1.2 1.5 2.6 2.7 2.3 3,0 2.8 2.6 2.7 3.1 2.7 2.5 CORPORATE BUSINESS 2
3 3.6 4.3 6,2 Te0 Se.2 6.8 6.0 6.7 6.0 6,8 75 T.8 NONFARM NONCORP, BUSINESS 3
4 4.8 5.9 8.9 9.8 Teb 9.8 8.8 93 8,7 9.9 10,2 10,3 NET CHANGE IN ASSETS 3
S -l -2 1.2 2 o7 L4 3.5 5 .9 -3 2 ol HOUSEHOLDS S
] o7 oS ot 3 1] oh 3 2 L] 3 b .l UeSe GOVERNMENT 6
7 . 3 8 1.2 S 6 9 1.3 1.2 1.0 l.4 1.3 FED. NAT, MTG, ASSN, 7
. 8 o5 I o7 2.2 o7 o8 o7 5 1.6 244 2.4 2.3 COMMERCIAL BANKS 8
9 T 1le7 2.4 4,8 Se6 4,3 6,9 3eb 4.6 6el 5.0 Soé S.8 SAVINGS INSTITUTIONS 9
10 1.2 2,1 3,0 beb 2.7 406 2.2 2.6 Se0 3.9 4.2 [ 21 SAVINGS AND LOAN ASSNS, 10
11 5 o 1.8 1.2 1.6 2,2 1.3 2,0 1.0 1.1 1.2 le6 MUTUAL SAVINGS BANKS 11
12 1.4 1.9 o7 S 6 8 9 o5 L4 5 o7 o8 LIFE INSURANCE COS. 12
13 1) 8 o8 el ol 3 -9 1.6 =14 1.0 -2 sl S.+¢LoB0VT, PENS,FUNDS 13

COMMERCIAL MORTGASES
. 1 5.5 S.4 10.1 14,8 T.7 9.4 115 11.7 12,9 14,9 15.8 15.7 NET BORROWING 1
2 1.3 led led 1.5 leé led 1.5 15 1S 1.5 1.5 1.6 HOUSEHOLDS H
3 3.8 3.6 T.8 11.9 5,6 T.2 9.0 9.2 10.3 12.0 12.7 12,8 CORPORATE BUSINESS 3
4 b b 9 1.3 6 8 1.0 1.0 1.1 1.3 les leé NONFARM NONCORP, BUSINESS [
S 5.5 S.4 10,1 14,8 T.7 9t 11.5 11.7 12.9 14,9 15.6 157 NET CHANGE IN ASSETS 5
.3 o7 9 2 . 5 3 »1 -2 el .2 o2 2 HOUSEHOLDS 6
T . - . b b . . b - - . - U,Ss GOVERNMENT 7
8 1e6 1.2 3.0 55 1.9 3.4 3.6 3.2 4,9 Se6 5.9 S¢6 COMMERCIAL BANKS 8
9 leé 1,5 4,1 6.0 3.0 3,5 5.0 S.0 S.0 6.4 6,3 6,2 SAVINGS INSTITUTIONS 9
10 6 1.0 3. 446 2.5 2.9 3.4 3.7 3.8 4,8 4.8 4.9 SAVINGS AND LOAN ASSNS, 10
. 11 8 1] 1.0 leé 5 Y ) 1.5 1o 1.2 16 1.5 1.3 MUTUAL SAVINGS BANKS 11
12 1.8 1.8 2,7 3.1 2.3 2.0 2.8 3.5 2.9 2.7 3,2 3.7 LIFE INSURANCE COMPANIES 12
13 . . 3} ol - . ok ol ol ol ol ol OTHER INSURANCE COMPANIES 13
FARM MORTGAGES
1 1.3 1.8 2,0 2.7 2,2 13 2.2 2.3 246 2.9 2.9 243 NET BORROWING BY FARMS 1
NET CHANGE IN ASSETSe-

2 1.2 1.1 9 o7 1.5 ol o8 1.0 le1 1.6 5 5 HOUSEMOLDS 2
3 . . - . . b . b . 3 =3 ol o UesSs GOVERNMENT 3
. 4 b 5 o7 1.2 5 o7 8 ¥ 8 9 163 1.6 FED, LAND BANKS 4
S 3 3 6 o7 S 6 o7 5 o »6 .8 1.1 COMMERCIAL BANKS S
] - . -l . - . el el - . - - MUTUAL SAVINGS BANKS [y
7 . .l . ol -,2 el * ol sl ol ol o2 LIFE INSURANCE COMPANIES 7T

I Includes mortgace pools backing GNMA-guaranteed securities.
See preceding pace.
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CONSUMER CREDIT AND BANK LOANS N.EoCe

20

SEASONALLY ADJUSTED ANNUAL RATES

CONSUMER CREDIT AND BANK LOANS NOT ELSEWHERE CLASSIFIED
{BILLIONS OF DOLLARS)

-

CONSUMER CREDIT AND BANK LOANS N.E.Co

20

SEASONALLY ADJUSTED ANNUAL RATES

: | 1971 1972
1969 1970 1971 1972 | 1 11 83 v 1 11 11 v
CONSUMER CREDIT
‘ 1 9.3 4,3 10,4 19,2 4,0 9.0 12.6 14.8 13,1 18,0 18,7 26,1 NET CHANGE IN LIABILITIES !
. (HOUSEHOLDS)

2 .3 3,0 8.4 1640 2.7 6.7 1043 12.4 13,2 14,8 1641 19,5 INSTALMENT CREDIT 2
3 1.0 1.3 2.1 3,1 1.3 2,3 2.2 2.2 =1 3,2 2.6 6,5 NONINSTALMENT CREOIT 3
4 9.3 4,3 10,4 19,2 4,0 9,0 12,6 14,8 13,1 18,0 18,7 26,1 NET CHANGE ‘IN ASSETS .
5 8.3 3,0 8,4 16,0 2.7 6e7 10,3 1244 13,2 14,8 1641 19,5 INSTALMENT CREDIT 5
6 ol ol ol .l . 'l .2 .2 ol ol .l Wl NONFARM NONCORR, BUSINESS 6
? o7 .8 1.2 17 .8 1e0 143 1.2 1.3 140 1.9 2.6 CORPORATE BUSINESS 7
8 3.4 146 4,1 8.5 1.3 3.3 S.1 6.2 6.3 8.5 9.0 10,1 COMMERCIAL BANKING 8
9 1.5 1.1 1.9 2.8 1.5 2.0 2.1 2,0 3.2 2.1 2.3 2.4 SAVINGS INSTITUTIONS 9
10 2.6 =6 1,0 3,2 -8 o3 146 2.7 2.2 3.2 2.9 4.3 FINANCE COMPANIES 10
1 1.0 1.3 2.1 3,1 1.3 2.3 2.2 2.2 el 3.2 2.6 6.5 NONINSTALMENT CREDITY 11
12 o5 o o .9 . o5 o7 o7 8 .8 1.0 1.0 NONFARM NONCORP, BUSINESS 12
13 o6 o6 .8 N3 o7 9 o5 " =201 1.3 . 2.9 CORPORATE BUSINESS 13

| 14 -l .3 o7 1.8 N ot 9 o7 1,0, 1.0 1.5 2.6 COMMERCIAL BANKING 14

| 18 . 51 ol $1 ol o2 ol ol 2 15 o Wl SAVINGS INSTITUTIONS 15

BANK LOANS NOT ELSEWHERE CLASSIFIED
TOTAL BANK LOANS AT COMMERCIAL
1 27.1 12,1 30,6 §7.3 16,9 28,5 3949 3649 49,6 48,7 52,3 . BANKS, F/F BASIS 1
LESS1 LOANS IN OTHER CATEGORIES

2 5.4 2.5 9.9 16,0 6,5 10,6 11.8 10,8 14,3 1649 16,5 16,2 MORTGAGES 2
3 3.3 1.9 4.8 1041 1.8 4.8 6.1 649 T 9.5 10,8 12,7 CONSUMER CREDIT 3
4 *l41 1eb .8 4od =1.3 7 143 3,8 445 6.6 o3 6.2 SECURITY CREDIT 4
s oS 2,0 .8 -1 .9 -2 .8 3.3 .2 e1.3 -1.2 1.8 COMMERCIAL PAPER s
6 - - - - . . . - - . - - HYPOTHECATED OEPOSITS 6
T 9.0 4 14,4 26,9 9,0 14,8 21,6 12.1 23,2 14,0 26,1 44,5  EQUALS! BANK LOANS NoE.Ce 7
s - - - - - - . - - . - «  PLUST LOANS BY F.R, BANKS 8
9 19,0 ' 14,4 26,9 9,0 14.8 21.6 12,1 23,2 14,0 26,1 44,5 EQUALS! TOTAL BANK LOANS N,E.C 9
10 19,0 4.4 14,4 26.9 9.0 14,8 21.6 12,1 23.2 14,0 26,1 44,5 NET CMANGE IN LIABILITIES 10
11 2,8 1.5 3,9 41 2.3 4.8 2.8 6.2 5.7 1.9 4.3 4 MOUSEHOLDS 11
12 o5 o8 1.8 1e6 o 1e4 2.1 1e4 o9 1e4 o9 2.8 FARM BUSINESS 12
13 2.0 o 1.8 2.3 1.4 1.9 146 2.2 3.7 2.1 o 2.9 NONFARM NONCORP, BUSINESS 13
14 12,1 2.3 3.3 11,4 *1.3 2.8 1164 o 602 6.5 10,0 23,0 CORPORATE BUSINESS 14
15 ol .l o7 .8 -7 1.7 o 1.3 =13 1.7 6 2.1 SVGS,+ LOAN ASSNS, 15
16 2.1 =5 o7 46 1.2 -3 244 -1.7 Teé 244 6.6 6.7 FINANCE COMPANIES 16
17 .6 . 2.9 2.4 - 2.7 5.9 2.3 o5 2.8 3.4 2.9 RESY OF THE WORLD 17

|

|

Digitized for FRASER

http://fraser.stlouisfed.org/

ederal Reserve Bank of St. Louyj




6 FEBRUARY 1973
BANK CREOIT RELATIONSHIP

BANK CREDIT RELATIONSKIP

. 21 RELATION OF F/F BANK CREDIT TO Lo4,3 SEASONALLY ADJUSTED a1
(BILLIONS OF DOLLARS}
) SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL PATES
) 1971 1972
1969 1970 1973 1972 | 1 11 1 v 1 1 1 v
TOTAL BANK CREDIT SAARe=~
1 32,2 33,7 50,1 69.4 44,4 52,8 44,5  S8,7 62,7 58,9 64,3 91,7 F/F 1
2 11.5  33.8 49,8  68.5  Sé,6  46.6  45.2 53,2 17,2 50,0 71,2 75,6 L.4e3 2
3 7 -1 .3 W9 =10.0 6ot -7 5.5 =14.5 8.9  =6.9 16,1 DIFFERENCE 3
s 7 -2 3 9 =2,5 1.6 -2 1o =346 2.2 =17 4.0 DIFFERENCE AT QUARTERLY RATE 4
. S o6 1.0 -9 LT% 4 -8 5 oh -l,0 -5 -3 . * DEFINITION ¢ TIMING 5
6 .1 .9 1.2 1.7 =1.7 1.1 -.6 2.3 -3, 2.5 =1.7 4.0 SEASONALS 6
7 .l . 1.3 1.7 .2 1o <240 1.7 =lal 2.3 ~2.8 3.3 METHOD 7
8 ol o1 . e e1,0 -6 2.0 b =13 ol 2.1 -.8 BALANCE ADJUSTMENT 8
° -l -1 -l -l -9 .3 -6 1.1 -7 ol =la0 1.5 OTHER s
U.S. GOVT, SECURITIES =~
‘ 10 =9,3 9.5 6.2 1.5 1.7 2.8 -.9 2.6 ] 1.1 o 2.3 F/Fy SAQR 10
| 11 =9,8 6.5 2.7 1.3 3.1 1.7 =2.9 8 1.6 ) - =8 Lebe3e SAOR 1n
12 .2 3.0 3.5 2,2 ~l.4 1.1 240 1.8 ~1.8 o2 .8 3.1 TOTAL DIFFERENCEs SAQR 12
o 13 .3 2.5 2,9 1.8 -3 1.4 1.3 .6 .3 .7 . .8 DEFINITION + TIMING 13
| 14 -1 .5 .5 w o el,l -3 .7 1.2 =241 -5 .8 2.2 SEASONALS 14
15 -3 .5 .5 o “e2  =1.3 2 1.9 2.4 .3 2.5 METHOD 15
16 .l . » . -3 -l .8 ] .6 .8 . BALANCE ADJUSTMENT 16
17 - - - - -6 1.1 -2 -3 -7 1.3 -3 -2 OTHER 17
OTHER SECURITIES =~
18 11,3 e, 8.6 4.8 3.9 2.1 3.2 1.1 1.6 2.7 1.3 F/Fs SAQR 18
19 2 16,7 17.9 1140 6.0 4.0 2.9 540 PO 1.7 2.6 2.3 L.6e3s SAQR 19
) 20 W3 3.4 =3,8 2.4 ~1.,2 -l “e8 1.8 =1.3 .l .1 =l.0 TOTAL DIFFERENCE 20
21 W3 =3.5  =3,8  =2.6 -6 -9 8 =15 R R ) -1 -.8 DEFINITION 21
22 . .1 » .2 -6 .8 .1 ] .6 .9 o1 -2 SEASONALS 22
23 . ol . .2 -t 1.8 3 =10 -3 le2 3 1,0 METHOD 23
2 - - - - -2 -3 -2 o7 -3 -3 -2 8 OTHER 24
TOTAL LOANS =
25 21,6 12,9 29,9  ST.3 4.5 €6 9.9 W9 12,8 12,0  13.0  19.4 F/F, SAQR 25
26 21.2 12,6 29,3 56,0 4.5 5.9  11.3 76 13,2 9.9 15,5 17,4 L.6.3s SAOR 26
@ 27 2 .3 6 1.3 » T =les 1.3 o 2.1 -2.5 2.0 - TOTAL DIFFERENCE 27
28 - - - - - - - - - - - - DEFINITION + TIMING 28
29 .2 .3 .6 1.3 . T =les 1.3 -t 2.1 -2.5 2.0 SEASONALS 29
30 .5 5 o 1.1 .7 1.6  =2.5 S 1.5 =34 2.1 METHOD - 1 30
3t -l -.2 .3 .2 .1 .l . » .2 .l .1 .02 METHOD « 2 31
32 o o1 o . -1 -5 1.2 .l .1 -5 1.3 -9 BALANCE ADJUSTMENT 3z
33 ot -1 -l -l -1 -8 “2 .7 .3 -9 -k 1.0 OTHER 33

Bulletin on page A-23.

NOTE=~SOURCE DATA SHOWN HERE INCLUDE CCC AND EXPORT=IMPORT

BANK LOAN PARTICIPATIONS IN OTHER INVESTMENTS FOR ALL PERIODS,

PUBLISHED DATA INCLUDE THEM IN LOANS BEFORE 11/66,

Refationship to Seasonally Adjusted Bank Credit

"L.4.3" in this table is a short reference to seasonally adjusted bank credit as published in the Federal Reserve
Both the Flow of Funds and L.4.3 data in this table exclude credit on nonconsolidated affiliates.

Line

7,15 3
8 16 3l

9

17, 24, 33

ized for FRASER
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30
3

Difference i seasonal between L.4.3 components adjusted individually as flows and the seasonal in L.4.3.
Adjustments to F/F bank credit components used in balancing seasonals in the flow-of-funds matrix as a whole.
Sum of lines {7, 24, and 33.
Difference in seasonal between F/F bank credit components and the corresponding L.4.3 components adjusted as
Ltine 35 is the sum of differences for several loan types.
Sum of seasonafs for F/F loans by type less sum of seasonals for L.4.3 loans by type.

Sum of seasonals for L.4.3 loans by type less seasonai on total loans in L.4.3 adjusted directly.

flows.
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OTHER LOANS

22

SEASONALLY ADJUSTED

ANNUAL RATES

OPEN=MARKET PAPER ANO OTHER LOANS

{BILLIONS OF DOLLARS)

OTHER LOANS

22

SEASONALLY ADJUSTED ANNUAL RATES

NET INCREASE IN LIABILITIES
HOUSEHOLODS
FARM BUSINESS
NONFARM NONCORP, BUSINESS
CORPORATE BUSINESS
STATE AND LOCAL GOVERNMENTS
SPONSORED CR,AGENCIES
BANK AFFILIATES
SAVINGS INSTITUTIONS
FINANCE N.E,C,
REST OF THE WORLD

NET INCREASE IN ASSETS
HOUSEHOLDS
CORPORATE BUSINESS
UeSe GOVERNMENT
SPONSORED CREDIT AGENCIES
MONETARY AUTHORITY
COMMERCIAL BANKING
MUTUAL SVGS, BANKS
INSURANCE
FINANCE N.E,C,
REST OF THE WORLD

OPEN MARKET PAPER=TOTAL

NET ISSUESe BY TYPE AND SECTOR==

OIRECTLY=PLACED PAPER
F1INANCE COMPANIES
BANK AFFILIATES

OEALER«PLACED PAPER
NONFIN, CORPORATIONS
FINANCE COMPANIES
BANK AFFILIATES

BANKERS?® ACCEPTANCES
REST OF THE WORLD
NONFIN, BUSINESS

NONCORPORATE
CORPORATE

NET PURCHASES, BY SECTOR
HOUSEMOLOS
NONFIN, CORPORATIONS
FEDERAL RESERVE
COMMERCIAL BANKS
LIFE INSURANCE CoS.
INVESTMENT COMPANIES
REST OF THE WORLD

FINANCE CO, LOANS TO BUSINESS
LIABILITY=NONCORP, BUS,
CORP, BUS,

Ue.Se. GOVT, LOANS
LIABILITIES OF1

HOUSEMHOL DS
FARM BUSINESS
NONFARM NONCORP, BUS,
CORPORATE BUSINESS
STATE + LOCAL GOVTS,
SPONSORED CR,AGENCIES
REST OF THE WORLD

SPONSORED CREDIT AGENCY LOANS
NONFARM NONCORP, BUS, (BC)
FARM BUSINESS (FICB)

SVGS. ¢ LOAN ASSNS, (FHLB)

POLICY LOANS (HSHOLD LIAB,)
ASSETS = U.Se GOVT,
LIFE INSUR, cOS,

MUTUAL SVGS, BANKS LOANS TO
NONCORP, BUSINESS

HYPOTHECATED DEPOSITS (MSHOLDS L14B,)

1971 ' 1972
1965 1970 1971 1972 1 1 11 o 1 11 v
OTHER LOANS == SECTOR TOTALS
1 28.1 11,0 3.3 6.6 2.6 =6.5 7.8 9.1 2.6 4.5 1.3 17.
2 3.0 2.6 1.3 1.4 1.7 1.2 1.2 1.3 led 1.4 1.2 1.6
3 .6 6 7 .5 .9 .9 .5 .6 .3 o .2 .9
. 1.8 1.2 .8 .3 2.5 1.1 . -9 ol .5 .5 .
s 7.0 5.2 1.2 2.6 5.1 1.2 .8 .2 6.l a7 =32 1.8
6 .7 o1 o .2 . -3 1.0 o 11 -1.2 .6 3
7 -3 - - - .3 -1 -2 M : : - -
8 42 1,9 -t T <2, .2 7 .3 .8 .8 1.6 1ol
o 4.0 3.3 -2.7 ¢  <1.8  -9.8 s o <6.0 .6 1.9 3.7
10 4.7 -2 -.2 S =T.0 =18 1.5 5.7  «3.3 1.5 <l.1 a9
11 2.4 2,1 2. 5 3.2 2.5 1.1 1.6 2.1 2.6 -5 3.1
12 28,1 11.0 3.3 66 2,6  =6.5 7.0 9.1 2.6 4.5 13 17.4
13 5.9  =1.8 3.9  =2,0  <7.7  ~4.1 o2 <40 4.3 =l.6  =3.8 1.4
14 2.7 s 1.8 2.0 1.4 5.3 4,9 6.2 Post 2.7 -2.8 3.8
18 3.5 2.6 3.2 2.1 5.0 3.5 2.1 2.0 2.8 .6 2.8 2.3
16 4.8 2.3 «2.0 8 -6 =8.7 .8 S 5.2 1.3 2.6 4
17 . . 2 -2 .3 -3 . .8 o .3 . .2
18 5 2.0 .8 -l . .2 -8 3.3 2 el el.2 1.8
19 o3 o2 .3 o1 1.1 .2 .2 . - 5 -l .2
20 3.4 3.0 1.6 2.3 3.3 3.2 1ol elldl 1.0 3.6 o .2
21 6.0 1.7 1.6 1.5 .7 3.8 2.2 4.8 1.8 2.5 .l 2.1
22 1.0 3 -2 .l -t 1.8 1.5 =3,5 3.0 <3.4  <1,0 1.1
OPEN=MARKET RAPER
1 12.2 1.7 =1.8 9 =T.8  =3,6 403 3.0 o 1.0 -4.9 6.9
2 6.6 -8 -t 1.1 -8,8 -7 2.9 42 2,1 1.3 -8 5.9
3 3.6 .3 -l 9 6.4 -8 2.0 a4 2.8 2.1 ~l.4 5.4
. 3.0 w1l . =5 2 =2, -2 .9 .l .6 -8 o7 .5
s 4.6 9 =1,3 8 .t 4,2 -2 -2 1.1 3.9 1.7 -3
¢ 2.3 2.2 -1.2 .7 I S Os 6 2.0 1.5 46 =30 -3
7 1.1 .S . e .7 -5 e 1.3 .t - .3 -6
) 1.2 -8 .t o .2 o .2 s .2 . .9 .6
° 1.8 1.6 8 -1.0 1.4 1.4 1+6  =1,0 led =62 =24 1.3
10 .3 .8 .3 .8 .3 -2 o2 .9 6 =37 e2.1 2.1
1 7 .8 5 -2 1.0 1.8 1e3  =1.9 .8 -5 - -8
12 o o .3 -l .5 .8 o7 -9 - -3 -2 -t
13 o o 3 -1 5 .8 o7 -9 o .3 -2 .t
16 2.2 17 =1.8 O =7.8  =3.8 43 3.0 o 1e0  =4,9 6.9
15 5.9  =1.8  =3,9 2,0  =T.7  =aul o2 4.0 =43 <=1.86 3.6 1.4
16 2.7 .6 1.8 2.0 1.4 5,3 4.9 6.2 4 2.1 -2.6 3.8
17 . . .2 -.2 3 -.3 . .8 -5 .3 . .2
18 .8 2.0 .8 -1 .9 -2 -8 3.3 2 el el.2 1.8
19 . .8 .7 1.2 2.4 2.8 ol =2, .2 2.3 3.6 1.l
20 1.2 . -t o ea.7 2,2 1.5 2.2 2.4 2.6 . .2
21 1.0 5 -2 .l -t 1.8 15 3.5 3.0 =3.4  =1,0 Y
OTHER TYPES

1 a8 2.1 1.9 1.5 4.0 1.6 -7 2.5 3.9 -1 - 2.3
2 s -.3 -l -2 o3 -2 -2 -3 -3 -t . -l
3 4.2 2.3 2.0 1.7 3.8 1.8 o 2.8 4.2 .3 -1 2.4
. 3.4 2.5 3.3 2.1 .9 3.5 2.1 2.0 2.8 .6 2.8 2.3
5 o 3 o .3 .8 .3 .1 .3 o7 .2 .2 .3
6 . -1 . . -1 . - 3 -2 . o1 3
7 .3 .6 - a . .6 3 a1 -2 o .2 o1
8 1 3 .2 .l 3 .3 . .3 . ol .1 o2
9 .7 1 " .2 . -3 1.0 . 1ol =l.2 s .3

10 -3 - - - 3 -1 -2 » - - - -
11 2.1 1.3 1.8 1.3 2.8 2.7 .8 o7 1.5 1.1 1.6 1.0
12 a8 2.3 =20 .8 -6 =87 .8 S =5.2 1.3 2.6 o
13 o2 .3 . .3 .3 o1 -6 .2 .3 .2 s o1
14 .6 .7 .7 . 1.0 .9 .5 " .5 i o1 .6
15 4.0 1.3 =2.7 ¢ 1,8 =9.8 .9 + 6.0 .6 1.9 3.7
16 2.6 2.3 1.0 1.1 .9 .9 1.1 1.0 .7 1.3 1.0 1.3
17 ol o1 v - 3 . . - - - - -
18 2.5 2.2 1.0 1.1 9 .9 1.1 1.0 .7 1.2 1.0 1.3
19 .3 .2 .3 .1 1.1 -2 .2 . - .5 -1 .2
20 . - - - - - - - - - - -
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6 FEBRUARY 1973
SECURIYY CREDITy TRADE CREDITs AND TAXES

23

SECURITY CREDITs TRADE CREDITs AND TAXES PAYABLE
(BILLIONS OF DOLLARS)

SEASONALLY ADJUSTED ANNUAL RATES

SECURITY CREDITs YRADE CREDITs ANO TAXES

23

SEASONALLY ADJUSTED ANNUAL RATES

i 1971 1972
1969 1970 M 1972 1 11 111 1v I 11 113 Iv
SECURITY CREDIT
1 47 =5 2.7 114 2,9 5 5 6.9 13,6 11.0 8.8 12.1
2 2.7 =1.9 2,2 7.0 1.9 3.0 o7 2.9 0.4 6.8 6.4 6,2
3 =1 =.5 o2 1.0 b o2 * o3 6 lel .8 1.2
4 .2.6 “le.é 2.0 6.0 1.9 2.8 o7 2.6 7.8 Se7 Se6 5.0
S 2.0 1.4 o6 4v b 1.0 =2.5 -2 4.0 5,2 4,2 2.4 5.8
.3 1,0 1.9 o7 3.4 1,3 .9 1e3 3.5 3.9 S.4 b $.0
7 - - - - - - - . - - - - -
8 1.0 =6 ) 1.0 2,3 =l.6 1.5 o6 1.3 =l.2 3.0 o8
9 4,7 .5 2.7 11.4 2,9 5 o5 6.9 1346 11.0 8.8 12,1
10 .8 -5 . 4 1.6 1.2 =le2 6 1.2 =1.2 3.1 o7
11 .2 .l e A 6 b -3 .l ol =1 =.1 .2
12 »l.1 1.4 o8 4eb =1,3 =7 1.3 3.8 4.5 6.6 o3 6.2
13 2.6 “l.é 2.0 6.0 1.9 2.8 o7 2.6 7.8 S.7 5.6 S.0
TRADE CREDIT
1 16,6 7.1 3.8 11.6 4,5 =9 4,5 7.3 14,0 7.9 13.1 11.2
2 o5 6 o6 o6 o6 6 6 o6 o6 6 6 o6
3 o7 1.1 1.4 ot 1.8 l.8 6 1.5 o2 o7 o5 o3
4 =7 6 1.8 =4 =l.3 =l.5 =2 =l .3 e .2 =l.0
5 ¥5.2 2.8 3.4 10.8 6,8 =l.5 2.8 4.8 13.4 8.9 11.0 9.9
[} o ot o5 5 ot ot b o5 o5 o5 o5 5
7 =3 .6 -7 -7 ol =1.$ o3 =1l.6 ~eb -2,2 ot b
L .8 2.1 .t ot =3.9 o7 o1 1.6 3 . =.l 1.3
9 19.4 T.2 2,8 17,0 6,2 "leb 3.6 3.0 18,5 16,0 15.4 18,3
10 7.3 6,2 4.0 164 7.9 1.8 3e6 2.8 17.7 14,5 15.2 18,3
11 o9 =8 1.7 c=.2 1.7 =3.4 e =le2 d - -7 .1
12 ot 3] oS o8 o5 5 5 o5 5 5 o5 5
13 o8 1.3 A o3 .4 =3 .2 9 .2 1.0 3 .3
14 2.9 =l 1.0 *5,5 =1.8 o5 9 43 44 =8.1 2.2 =T.1
PROFIT TAXES PAYABLE
1 =3,1 =2,1 6 2.9 9.2 2.1 1.1 =2 =2,2 1.5 3.4
2 3.3 2.7 o6 3.0 10.0 1.9 1.1 .9 2.5 13 2.5
3 b - .l b * o2 ol =l bt =3 b
4 3} o3 .2 ol .7 ol o4 =l.1 . ol Y
S d . ol b ol ol ol ol ol ol ol
6 o1 ol ol ol sl . “ed =l d ol o2
7 ol ol ol b . .2 =3 ol ol ol 2
8 . . . . 3 . . . . - ol
9 el - - 13 - . . 3 - . .l
10 3,2 3,9 1.4 -8 6 5.7 ) =1.5 =l.4 =3.6 =2 2.1
11 =246 =3.0 1.3 =le3 . Seé 6 2.0 =1.9 4,1 =7 1.6
12 b 9 3 o5 ol o3 2 o6 o5 5 5 5
13 ol 1.7 2.4 le4 2,3 3.5 1.3 246 1.3 l.4 1.7 1.3
PROPRIETORS® EQUITY IN NONCORPORATE BUSINESS
1 3.2 4,9 =3,2 2,3 4,3 3,6 2.2 2.4 2,0 2.8 =1.9 -2,5
2 hd =l.7 =l =l o8 =6 ol 1.0 ol =el o1 0
3 3.2 =3.2 *3.¥ 2.2 =3.,6 3,8 244 3.4 2.1 =247 =2.0 =2.1
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NET CHANGE IN LIABILITIES
CUSTOMERS
SECURITY LOANS FROM BANKS
CUSTOMER DEBIT BALANCES

BROKERS + DEALERS
FROM COMMERCIAL BANKS
FROM FOREIGN BANKING AG,
CUSTOMER CREDIT BALANCES

NET CHANGE IN ASSETS
HOUSEHOLDS
FOREIGN
COMMERCTAL BANKING
BROKERS AND DEALERS

NET CHANGE IN LIABILITIES
HOUSEHOLDS
FARM BUSINESS
NONFARM NONCORP, BUSINESS
{(PAYABLES LESS RECEIVABLES)

CORPORATE BUSINESS

STATE AND LOCAL GOVERNMENTS
UeSs GOVERNMENT

FOREIGN

NET CHANGE IN ASSETS
CORPORATE BUSINESS
UeSe GOVERNMENT
INSURANCE
FOREIGN

OISCREPANCY (1=9)

TOTAL TAXES PAYABLE
NONF INANCIAL CORPORATIONS
FEDERAL RESERVE
COMMERCIAL BANKS
SVGe ¢ LOAN ASSNS,
LIFE INSURANCE COMPANIES
OTHER INSURANCE COMPANIES
FINANCE COMPANIES
BROKERS ¢ DEALERS

TOTAL TAXES RECEIVABLE
Us Se¢ GOVERNMENT
STATE o LOCAL GOVTS,

UNALLOCATED

TOTAL MOUSEMOLD INVESTMENT

NONFARM NONCORPORATE BUSINESS
FARM BUSINESS

>N
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6 FERRUARY 1973

MISCELLANEOUS I MISCELLANEOUS T
2% MISCFLLANEOUS FINANCTAL CLAIMS 24 :
(RILLIONS OF DOLLARS)
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES .
| 1971 i 1972 .
1969 1970 1971 1a72 1 n 1881 v o t 11 11t 3%
1 32.5 5.3 18,3 1644 20.0 -7.0 34,9 9.6 25,9 11,7 13,1 15,0 TOTAL LIABILITIES 1
2 ot ot .5 5 o o .5 o5 5 5 .5 .5 WOUSEHOLDS ?
3 4,8 3.4 3.6 . .8 -1 5.8 9,3 -e6 -2.5 1.2 1.7 CORPORATE BUSINESS 3
. -t o5 .8 .2 o? Tof -1.0 2.5 -1.2 1.5 .9 1.6 L .S, GOVERNMENT .
s 25,0 -1.7 4.5 1146 8.3 17,2 24,0 -2.2 19,4 14,0 4,7 A4 TOTAL FINANCE 5
6 o 2.1 -8 .3 4.0 =5.5 6 1,2 1.8 -6 1.0  «1.0  SPONSORED CR, AGENCIES 6 ®
7 s e -2 . =7 -t 1.2 -9 .7 ot =5 -7 MONETARY AUTHORITIES 7
8 18,9 -10,0 -1,3 3.7 =142 =13,9 15,7 “5,7 9.2 7.2 -3,4 1.9 COMMERCIAL BANKING [}
9 o .6 8 1.8 1.0 1.7 o8 -.3 1.7 1.2 1.9 2.5 SAVINGS ¢ LOAN ASSNS, 9
10 o2 ol ol o . 2 o3 ol .5 o o - MUTUAL SVESe. BANKS 10
11 1.4 1.7 2.0 1.9 1.8 2,1 2.0 2.2 2,0 1,9 1.9 1.7 LIFE INSURANCE COMPANIFS 11
12 3.3 3.4 3.5 3.6 3,5 3,5 3,5 3.5 3.6 3,6 3.5 3.6 NONLIFF INSURANCE COVPANIFS 12
13 2.7 2.6 5.0 (Y81 10,2 4,5 5.8 ook 7.9 -1,8 7.6 2.8 REST OF THE WORLD 13
14 17.3 10,3 5.8 14,5 13,0 -9,3 18.2 1.2 16,7 14,6 17.3 9.6 TOTAL ASSETS 14
15 2.1 2.6 2.4 2.5 2.5 2.4 2.4 2.5 2.4 2.5 2.4 2.6 HOUSEHOLDS 15
16 . 5 o o o ot .3 o5 .3 o 3 ‘s FARM BUSINESS 16 ]
17 o7 o7 o7 .7 o7 o7 o7 o7 .7 .7 o7 o7 NONFARM NONCORPORATE RUSINE 17
18 3,0 4.3 5.1 3.3 6.4 5.8 6.2 2.0 6,1 -1, 4.6 3.7 CORPORATE BUSINESS 18
19 1 .3 ol -.2 -2 -2 ot .2 .3 o2 ol .7 U.Se GOVERNMENT 1o
e 2.9 7.7 4,3 3.8 1647 -8.6 9.6 -7 8.2 1,2 3.0 2.1 TOTAL FINANCE 20
3 el 1.0 o6 -e6 K] .8 1.7 .1,2 -.5 .3 - 2.3 SPONSORED CR. 8GENCIES 21
02 1.9 3.0 1.9 2.1 7.9 -5.7 6.3 -.9 2.7 ot 1.7 3.5 COMMERCIAL BANKING 27
23 -2 2.5 .2 .9 5.4 -4,.5 cub .5 2.2 .2 1.3 .2 SAVINGS « LOAN ASSNS, 23
24 . .3 N3 .9 .8 o6 o9 .2 3,1 -.3 o5 .5 MUTUAL SVGS. BANKS 24
25 K .8 N 8 .8 .8 o8 8 .8 N .8 .9 LIFE INSURANCE COMPANTES 2%
26 ] . .l -t 8 -6 .3 -.3 -3 -1 -.5 -.9  PRIVATE PENSTON FUNDS 26 ®
L4 . .2 ol .2 ol ol ol 2 o1 o2 .2 o2 S.+ Lo GOVT, RTR, FUNDS 27
28 8,0 5.7 -T.1 4,0 =13.4 -9.8 ~1.3 4,0 .8 10,7 5.3 4 RFST OF THME WORLD 28
v
9 15,2 =5,0 8.5 1.9 7.0 2.4 16.7 8.4 9,1 2,9 -4,2 5,4 UNALLOCATEDs NET 29
(A) DEPOSITS
COML. RANK LIAR, TC FGN, AFFILIATES
(1] 7.9 -6.9 -4,1 1.3  =10.3 -5.6 5,0 5.4 1.6 1.4 4.0 1.6 ASSET=REST OF THE WORLD 30
81 6,8 -7.2 4.8 S -10.4 -6.2 3.9 6.3 2.5 —.b 2.4 2.5 LTABI COMMERCIAL BANKS 3
’2 1.2 .2 o7 .8 ol .6 1.1 ) .9 1.7 1.6 .9 FGN. BANKING, 4G, 32 .
FORFIGN CURRENCY EXCEPY OFFICIAL=~
83 P ) .2 ot .2 1.1 .2 .8 .2 .8 1.0 .2 “1,1 LTABILITY-REST OF THE WORLD 33
84 -t b o .5 1.1 ol .6 . .7 .8 o5 ol LSSET- CORPORATE RUSINESS 34
[ L] ..l . -2 -t 43 .3 . -1 cob -1 -l -1,2 U.Se GOVT, as
[ . ol .2 o1 o3 el o2 .3 o5 -1 ..l . COMMERCTIAL BANKS 3s
87 L ol . . ol .2 . =ob . o3 -.2 . FGN. BANKING AG. a7
POSTAL SAVINGS DEPOSTTS(UsS.G0VT. LIAB.)
L1 - - - - - - - - - - - - 4SSET = HOUSEMOLDS an
(B) EQUITIFS
DIRECT FGN, INVESTMENT RY U,S,CORP, ’
| 9 2.2 3,6 3.6 1.5 4,1 Y 4.3 o7 4,0 -3,2 2.8 2.4 LIAB,=REST OF THE WORLD 39
| DIRECT INVESTMENT IN U,S.
| 40 o8 1.0 -2 .7 .. -l “146 o5 =1.4 1.4 1.0 1.9 ASSET-REST OF THF WORLD a0
UeSe “WT, EQUITY IN 18RD, ETC,
41 o2 .2 o3 o3 ol .2 ot .2 .1 .3 .? .5 LTABTILITY-REST OF THE WORLD &1
NEPOSITS AT FH.R ( S.+ LoASSNS, ASSET)
(Y] .3 1.3 ) -2 4.5 -5,5 el.2 -l 1.0 -1,1 .3 ~l,1 LTABILTITY-SPONSOREL CR.AGS, 42
43 o2 .3 ol ] 1 . ol .3 . .2 ol +3 FOUITIFS IN UeSoG.CRIAGENCIFS 43 .
ey - - - - -l . . . - - - . L o5 eGOVERNMENT 4
FRIVATE
13 . . » . - « - . . . - NONFARM NONCORP, (AC) 13
46 o1 ol ol ol o1 ol . o1 - ol . .2 FARM BUS, (FICB + FLR) 46
47 W1 N . ol ol -l . ol e * - ol SVBS,+ LOAN ASSNS. (FHLR) 47
| .8 ol .1 . . . . . . ‘ . . . COPPORATE BUS. (FNMA) .
Digitized for FRASER ®
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6 FEBRUARY 1973
MISCELLANEOUS T

SEASONALLY ADJUSTED

ANNUAL RATES

MISCELLANEOUS FINANCIAL CLAIMS (CONTINUED}
(BILLIONS OF ONLLARS)

MISCELLANEOUS

14

25

SEASONALLY ADJUSTED ANNUAL RATES

tC} LIFE INSURANCE CLAIMS

DEFERRED AND UNPATINR PREMIUMS (LIFE INS, ASSET)

LIABILITY « HOUSEHOLDS

LIFE COMPANY RESERVES ( MOUSEMOLDS ASSET)

LIABILITY~

LIFE INSURANCE
ACCTOENT AND MEALTH
POLICY DIVIOEND ACCUM,

(n) NONLIFE INSURANCE CLAIMS

LIABILITY = OTHER INSURANCE
ASSET=

CORPORATE BUSINESS
NONFARM NONCORP, AU
FARM BUSINESS
HOUSEHOLDS

UNALLOCATED ASSETS AND LIABILITIES

' 1071 1972
1969 1970 1971 1972 ¢ 1 oo v 1 n m v
\

1 - - . .5 - " 5 .5 .5 . .- .5

2 1.0 1.2 14 L2 Ll 14 1 11 14 L2 1.2 1.2

3 o 6 5 .. .5 - 5 v s it o e

A ot et . .6 prs Rt .6 6 . ot ot ot

s 5 3.3 3.4 35 3,6 3,5 3,5 3,5 3,5 3.6 3.6 3.5 3.6
| s 1.1 @ L2 13 hd 13 1.3 1.2 1.3 1.3 1.8 12
7 I . g it R I g a g a7 7 S

. " - 3 3 3 3 3 3 3 3 .3 ¥ )

9 L2 1ed 13 13 13 13 w3 13 13 13 12 e

3

10 15,2 =50 8,5 1.8 T.0 2.6 16,7 8.4 9.1 2.9  ~aez 5.4

11 1702 10 9.9 7.2 14,9 =5.3 21,9 8.3 14,0 6.6 =26 8.5

9 32 4.0 2.5 3.8 -8 S =13 7.3 8.8 8 <39 2 a2
13 el Y 3 » . . - - » - - -

w1 1.2 .8 .2 2 17 el 2,5 <l,2 15 =9 1.8

’s S B O 1.0 2.2 e . 2 -li2 2.9 2 el 1

¥ .- I 3 e o 1.6 el 3 a3 o w2

17 - .6 8 1.8 1.0 1,7 8 =3 LT L2 1. 2,8

’e 2 a a o . 2 3 a s o " -

¥ s s )5 7 T 10 | e i 7 s

H - w2 I S0 S S g wooem W7

T 8.6 49 il 2.2 =a3  «4d9 2.0 2.7 45 5,5 2,8 1.3

@ 22 3.8 21 ., . 6 -4 2,3 3,9 31 1.1 2.8 2.5
] B3 1.0 6 <13 a0 I TS 1 SR 6 GRS O W 3 .

i 13 -1l 27 -5 .3l ai2 S 6. A 1.0 eli2

1 s 3 e - 3 a3 3 3 3 .2 2

86 s e8.0 2,9 2 94 =33 8.7 =31 3.1 3 -4 2.2

27 o sl W9 eleb 9.8 ST2 1.5 =6 2.6 5.7 5.8 3.4

28 5.4 -ail 206 1.9 e a2 T2 =11 -2 5.8 1.2 a

1 . -2 s a o 3 . 1 -1 c 3 1l

30 2,0 6.0 1,3 5.3 T =77 8,2 -l 49 9.5 3.6 3.1

s a7 3 <209 1.9 eda  -all a8 o -9 7.9 2 o

® »2 a1 s - ot B 1 a2 el 3 s w203
: 83 s 1 IS s 5 5 .8 9 1.0 13

I . 3 s Y o . 1 2 31 e s i

8s 5 ot o ot o o o ) s - o o

%6 . . a0 e . - G S e S S

s . .2 i 2 a a a 2 i 2 2 2

28 B L2 13 1dl 6T =31 & =24 1.1 9l 1.2

85 2 1. o .8 e =207 20 1.5 10 i1 s 203

‘. .9 .3 » * .l - L] L] L] - [ ] *
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NET TOTAL (LIAB, < ASSETS)
TOTAL LIABILITIES

CORPORATE BUSINESS

UeSe GOVT. E

UeSe GOVY.oWITHOUT LEVELS
REST OF TME WORLD
SPONSORED CR,AGENCIES

SVES,+LOAN ASSNS,
MUTUAL SAVINGS BANKS
LIFE INSURANCE
MONETARY AUTHORITIES

COMMERCIAL BANKING
COMMERCIAL BANKS
BANK APFILIATES
FGN, BANKING AGENCIES
BANKS IN U,S, POSS,

FLOATS IN COML, BANK STMN
ON INTERBANK DEPOSITS
ON INTERBANK LOANS
LFSS~ON M,8, RESERVES

TOTAL ASSETS

REST OF THE WORLD
SPONSORED CR, AGENCIES
SVES,sLOAN ASSNS,
MUTUAL SAVINGS BANKS
LIFE INSURANCE
PRIVATE PENSION FUNDS
Se+ LoSOVT, RTR,FUNDS

COMMERCIAL BANKS
FON, BANKING AGENCIES
BANKS IN TERR,AND POSS,

>N



¢ FEBRUARY 1873 . g
YOTAL CLAIMS TOTAL CLATHS
. -
26 TOTAL FINANCTIAL ASSETS AND LTABILITIES 26
{BILLIONS OF DOLLARS)
BEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL BATES
! 1971 i 1972 .
1969 1970 1971 1972 | 1 1 133 v 1 1 1t ™

YOTAL FUNDS RAISED AND ADVANCED IN CREDIT MARKETS (1)

FUNDS RATISED IN CREDIT MARKETS BYe=

1 91.7  101,6 156,3 168,10 115.8 170.0 173.,7 164,01 135.4 161.2 153,9  216.9 NONFINANCIAL SFCTORS 1

2 =3,6 12.8 25.5 17.3 3.9 40,6 25.9 31,4 5,4 17,5 8.3 38.1 FEDERAL GOVERNMENT 2 ‘

3 3,3 3,0 5.6 3.5 4,2 6,8 8.0 3.6 4,2 1.6 2.0 6.2 FOREIGN 3

. 92,0 85,7 125.2 147,2 107.,7  122,6 139,95 129,1 129.8 142,1 143,85 172.6 PRIVATE DOMESTIC .

s 8.7 13,9 20.6 14.6 24.9 19.3 20.2 18,0 16,2 11,7 16.7 13.8 STATE + LOCAL GOVTS, s

6 32.6 22,3 41.6 62.0 23,4 39,6 46,8 55,1 49,3 58,4 64,8 74,9 MOUSEMOLDS [}

7 40,2 39,8 48.6 54,6 45,5 48,5 57.5 42,8 48,3 56,1 48,1 65,8 CORPORATE NONFIN, BUS, 7

[ Teb 6e4 10,3 11,5 10,4 11.5 10,6 8.8 12,3 11,3 10.0 12,4 NONFARM NONCORP, RUS, 8

9 3.2 3.2 4l 4.5 3.6 3.6 4.9 4.3 3.7 4,7 .0 5.7 FARM AUSINESS 9

18 31,1 13.1 9.6 19,6 -k 1.2 16,3 21.4 9,7 17,9  22.5 28,2  FINANCTAL SECTORS 10 ®
11 8.8 8.7 - 3.9 5.9 -7 1.3 T.4 7.5 5.1 8,8 4,9 4.7 SPONSORED CR, AGENCIES 1
12 4,1 1.8 . 1.9 -7 4oh 3.0 2.1 -7.1 4,3 ‘.0 6.7 SAVINGS AND LOAN ASSNS, 12
13 8.3 1.8 4,3 9.6 4.7 1.1 3.1 8.3 10,0 3,3 11,0 14.1 FINANCE COMPANTES 13
14 5.5 2.6 1.3 -2 =2.0 2.7 2.0 2.5 =2,7 2,0 o ) INVESTMENT COMPANTES 14
15 ol ol 6 1.6 9 b 2 6 3,6 o 6 1.9 COMMERCIAL BANKS 15
16 4.2 1.9 -k o7 .2.6 .2 .7 .3 .8 -.8 1.6 1.1 AANK AFFILIATES 16

EQUALS==TOTAL FUNDS RATSED AND ADVANCED
T 122.8  114.7  166.,0 187.,6 1i5.4 171,2 190.1 185,5 149,2 179,2 176.,3  245,0 IN CREDIT MARKETS 17
; NET ACQUISITIONS AY: PRIVATE DOMESTIC

18 38,6 4.5 1.0 14,4 =52,1 9,8 29.1 8,1 =20,3 29.3 5.8 42,4 NONFINANCIAL SECTORS ‘IR

19 29.2 7.8 ~16.8 o =611 5,7 8.0 8,6 ~27,5 16,0 -4,9 17.7  HOUSEHOLDS 19 o
2 .5 5 6 1.0 . o6 .9 ‘o9 .9 .9 1.1 1.1  NONFARM NONCORP, BUSINESS 20
n 1.7 146 7.5 3.8 3.0 2.4 11,4 12.1 -2.1 6.8 -2 10,3 NONFINANCIAL CORPORATE BUS, 21
22 7.1 =243 7.7 9.3 6.0 12.4 8.8 3.6 8.4 5.6 9.8 13,2 STATE ¢ LOCAL GOVTS, 22
23 2.9 2.8 3,2 1.9 4,9 3.9 2.1 1.6 3,2 . 2.9 1.5 UeSe GOVERNMENT 23
2 80.0 96,4 136,85 160,5 136,9 129,64 125.9 153.3 149,1 152,8 151s1  188.4 FINANCIAL INSTITUTIONS 24
s 9.0 9.9 2.8 7.0 .9 ) 7.1 7.8 7.8 7.9 6.4 5.9 SPONSORED CREDIT AGENCIES 2%
26 4.2 5.0 8.8 .2 14,1 2.7 8.8 9.8 3.8 5.6 6.3 =2,2 FEDERAL RESERVE SYSTEM 28
27 19,0 31,7 49,7 65,4 43,7 55,2 43,6 56,2 57,7 49,8 64.8 89,1 COMMERCIAL BANKING 27
28 13.4 32,2 49,4 65,1 8,7 53,6 43,1 54,9 58,2 52,3 64,1 85.5 COMMERCIAL BANKS 2n .
29 3.9 1.0 el -3 =t 8 -t =.5 -3 -1.9 -l 1.3 BANK AFFILIATES 29
88 1.5 .3 .2 .3 -1.8 .6 .6 1.5 -.5 -.9 .7 2.1 FGN, BANKING AGENCIES 30

" .2 W b2 o2 .2 .3 3 .2 .2 .2 .2 .2 BANKS IN U.S. POSSESIONS 3
82 47,8 49,9 75.2 87,9 782 76,1 66,4 79,5 79.9 89,6 86.2 9%,6 PVT, NONBANK FINANCE 32

83 3.2 4,1 9.8 10,5 12,6 11,8 6.5 8,5 12,0 11,2 9.8 9.1 MUTUAL SVGS., BANKS 31

[ 13 9,8 11.3 29.4 36.3 32.3 30.0 29.6 25,9 34,8 35,0 7.9 37.% SVGS, ¢ LOAN ASSOCIATIONS 34
s 1.5 1.8 2.9 2.8 2.3 2,6 3,0 3.4 2.6 7.6 2.3 3.5 CREDIT UNTONS s
L 8.4 9.0 11.7 13.7 11,7 11,3 11.7 12,1 14,4 12,8 14,4 13,3 LIFE INSURANCE COMPANIES 36

87 2.6 4.8 4.3 5.3 3.4 4.8 4,3 4,9 5,2 £.1 5.8 5,5 OTHER INSURANCF COMPANIES 37
ss 6,0 6.9 T 64 66 9.4 4.3 9,1 4.5 7.¢ €,0 8.3 PVT, PENSION FUNNS 3 ‘
89 5.2 6.5 6.8 7.4 7.8 7.2 5.8 6,5 3.2 11,4 6.8 8.0 S.¢ L.BOVT, RTR, FUNDS 39

40 7.7 1.6 3.9 8.9 4.9 2.9 1.4 6.2 9,8 5.¢ 8.7 11.9 FINANCE COMPANTES 40
41 3.4 1e6 o3 .17 2,5 1.3 . 1.7 =1.9 ot o9 2.3 OPEN=ENO [NVESTMENT COS. 41
42 o2 2.6 1.5 =1.7 =1.0 -5,3 =140 1.4 2.7 =1,5 -3,2 .8 SECURITY BROKERS « DEALERS 42

43 1.3 11,0 27.3 10.8 28.6 28,1 33,0 22.3 17.2 =3,0 16,5 12.7 REST OF THE WORLD %)

TOTAL CLAIMS ANO THEIR RELATION TO TOTAL FINANCIAL ASSETS
1 122.8  114.7  166.0 187.6 115,46 171.,2 190,1 185,5 149,2 179,2 176.3  245.0 TOTAL CREDIT MARKET OEBY 1 .
(FROM PRECEDING TARLE)
OTHER DEBT FORMS~--

2 .3 2.5 .17 -2 2.5 .7 -3,7 . =3 .2 N ) .2 FOREIGN EXCHMANGE 2

3 o3 o6 o5 5 " o6 .5 .S .7 .6 s o TREASURY CURRENCY 1

. 7.2 6647 100,66 110,8 117.8 104,7 Taod 105,46  111,1 96,2 105.,7  130,1 DEPOSITS AT FINANCTAL INSTS &

[] -8 49,7 59.8 64.7 65,8 62.3 38,9 72.0 52,7 53,7 60,7 91,4 BANKING SYSTEM [

6 8.6 11,8 18,4 22.3 4.9 29,4 6.5 32,7 15.0 6,0 15,4 52,7 DEMAND DEP, » CURRENCY ¢

7 -9.3 38,0 41,4 42,3 60,9 32,8 32.4 39,3 37,6 47.6 45,3 38,7 TIME ANO SV6S,CEPOSITS 7

[ 7.9 1740 40,8 46,2 52,0 42,4 35,4 33,5 58,4 42,5 45,0 38,7 SAVINGS INSTITUTIONS R

9 20,7 24,7 26.9 27.0 27.8 28.2 23,7 27.8 18,2 33,6 26.0 30.1 INSURANCE o PEXSTON RESERVF o .
18 4,7 -5 2.7 11.4 2.9 .5 o5 6.9 13,6 11,0 8.8 12.1 SECURITY CREDIT e

1 16,6 7.1 3.8 11.6 4.5 ) 4.5 7.3 14,0 7.9 13,1 11.2 TRADE DEBT 1n

12 -3,1 2.1 3.8 .6 2.9 9.2 2.1 1.1 .2 -2,2 1.5 3.4 PROFIT TAXES PAYABLE 12

13 3.2 4,9 3.2 2.3 4,3 3.6 .22 2.4 -2.0 2.8 -1.9 -2.% NONCORP, PROPRIETORS' €Q, 13

1 32.5 5.3 14,3 16,4 20,0 7,0 34,9 9.6 2%.9 11.7 13,1 15,0 NISCELLANEOUS 1

15 2.1 5,3 5.0 2.9 11.9 14,0 3.6 =9.5 4,6 28,8 ~4,3 -8.4 INTERBANK CLATMS 1s

16 192.0 214.2 318,7 366,3 296.6 316,0 328.3  332.3 325.7 364,2 338.2 436.,1 TOTAL OEBY ABOVE 16

DEDUCT-=FLOATS NOT INCLUDED IN ASSETS

17 ..t . el o -8 .8 o -3 1.8 . 9 e1.2 DEMAND OEPOSITS=U.S.GOVT, 17 .
18 o 1.1 .8 1.7 .8 el 1.7 1.3 .9 1.6 1e3 3,1 OTHER 18

9 -2.9 ol 1.0 =5,5 -1.8 .5 9 4.3 4,4 -8,1 -2.2 -T.1 TRADE CREDIT 19

DEDUCT==LIABILITIES NOT ALLOCATED AS ASSETS

20 .2 el . -l -l . o1 - -d .l “el . TREASURY CURRENCY 2n

[} R 1.7 2.4 1.4 2.3 3.5 1.3 2.6 1.3 1.4 te? 1.3 TAXES PAYARLF 21

12 18,2 8,0 8.8 1.9 7.0 2.4 16.7 8.4 9.1 -2,9 .a,2? 5.4 MISCELLANEOUS 2>

83 179.5  216.n  308.1 366.6 289.1 300,0 307.5 3159 317,64 372.2  34c.9  434.6 TOTALS ALLOCATED TO SECTORS 23

AS ASSETS
(1) Includes corporate equities.
igitized for FRASER .
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SAVING BY IRDIVIDUALS SAVING RY INDIVINUALS
27 AMOUNT ANO COMPOSITION OF INDIVIDUALS' SAVING (1) 27
(BILLIONS OF DALLARS)
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
[
t 1971 t 1972
1969 1970 om 1972 | 1 11 11} v ot 1 11 111 1v
1 62.6 87,1 96,3 124,3 87.9 99,0 90,6 106.1 100,2 128,2 120,31 147,8 INCR, IN FINANCTAL ASSETS 3
R4 2 3,6 6,3 8.6 12.6 15.1 8.6 “leb 11,1 15,2 =-3.1 116 26,0 CURR, ANO DEMAND DEPOSITS ?
3 6,1 44,5 73,5 78,9 100,9 65,1 57.3 70.6 8,8 78,4 80,0 68,4  SAVINGS ACCOUNTS k]
4 27.3 S.6 «19,2 e «63,5 6,2 3.4 ~10.,8 29,8 15,7 4.8 18,3  SECURITIES .
L] -oh 3 2.4 3.3 149 2.7 2.4 2.6 3.2 3,4 3,1 3.5 UeSe SAVINGS BONDS 5
6 8.1 “7e3 19,3 “5,8 40,7 =11.3 ~16.4 9,0 21,0 1.9 =-17.0 12,6 OTHER U.S, TREASURY SEC. [
7 4,3 2.6 5,8 1.1 «18.4 4,5 9 -l.2 5.6 2.4 5.3 2.0 UeSe6 AGENCY SECURITIES 14
8 Teb 2,0 4,9 42 S.0 4.5 T.2 3.0 2.6 5.7 3.8 4,6 STATE o LOCAL OBLIGATIONS L]
. 9 8.7 12,4 Teb 3,2 11,2 7.0 %0 3,1 4,1 3,3 3.4 2.0 CORP, AND FOREIGN BONOS 9
10 5.9 1,8 -3.9 2,0 “Te7 4,1 2 4,0 -4,3 =1,6 -3.6 1.4 COMMERCIAL PAPER 10
11 5.5 2.6 1.3 w2 «2,0 2,7 2.0 2,5 -2,7 2,0 ok [T ) INVESTMENT CD, SHARES 1
12 9.6 8,2 6,5 *3,7 =12,9 3,4 2,0 7,8 6,1 1,3 . 7.8 OTNER CORPORATE STOCK 12
13 4,8 S,1 6.6 6,8 6e1 6.6 6.8 6,8 6,9 6,7 6.8 7.0 PVT, LIFE INS, RESERVES 13
14 2.9 3,3 3.3 3.8 3.3 3.3 3.3 3.3 3,6 3,8 400 4,0 PVY, INSURED PEN. RESERVES 14
15 6,3 7ol 7.3 5.6 8.2 7,8 5.1 8,2 3,2 T.4 5.2 6.7 PVT, NONINSURED PEN, RES. 15
16 6,6 9.2 9.8 10,6 10.3 10.8 8.5 9.5 4,5 15,6 10.0 12.4 GOVT. INS, ¢ REN, RESERVES 16
17 4,9 6,0 6.5 5.9 7.6 3.4 Te? T4 7.7 3.7 7.3 8,0 MISC, FINANCIAL ASSETS 17
|

| . 38 143.0 140.9 167,77 191,0 159.0 164,9 172.,5 174,2 182,6 188.4 193.1 200.1 A4ROSS INV, IN TANGIBLE ASSETS 1a
9% 22.0 19,6 25,8 32,4 22.3 25,3 26,7 29,2 29,6 32,4 33,4 34,3  NONFARM HOMES 19
20 29,2 30,6 s, 41,5 33.1 38,1 1.2 37.9 40,8 40,7 41,3 43,3 NONCORP BUS,CONSTR + EQuIP, 24
21 90,8 90,5 102,% 116,3 99,8 101.9 106,1 106,1 111,0 113,9 118,86 121.8% CONSUMER DURABLES 21
22 l.1 ol 2.% 8 3.9 2.7 2.% 1,0 1.1 1.4 -2 1.0 INVENTORIES 3 2?
23 106,5 112,2 121.2 131,0 117.8 119,9 122,3 124,8 127.,1 131,3 131.6 133,8 CAPITAL CONSUMP, ALLOWANCES 23
24 8,7 9.0 9.4 10,0 9.3 9.3 9.4 9.5 9.6 11,0 9.8 9.9 NONFARM HOMES 24
2s 21,3 22.6 24,5 26.5% 23,7 24,2 24,8 25,4 25.8 26,8 26,5 26,9 NONCORP,BUS, PLANT ¢ EQUIP, 28
26 74,6 80,6 87.3 944 84,8 86,4 88,1 90,0 91.7 93,5 95,3 97.1  CONSUMER DURABLES 26
27 38,5 28,7 46,4 60,1 41,2 45,0 50,1 49,3 55,4 7.1 61,6 6643 NET INV, IN TANGIBLE ASSETS 27
. 28 13,3 10.6 16.5 22.4 12,9 16,0 17.3 19,7 20.1 21,4 23,6 24,5  NONFARM MOMES 28
29 79 8,1 11,3 15,0 () 11.0 12.4 12,5 15,0 13,9 14,8 16,5 NONCORR BUS.CONSTR.+ EQUIP 29
L1) 16,2 9.9 16,2 21.8 15,0 15.% 18,0 16,2 19.3 20,4 23.3 24,4 CONSUMER DURABLES 30
L 3% 1.1 ol 2.8 o8 3.9 2.7 2.5 1.0 1.1 1.4 .2 1.0  INVENTORIES 3
82 41,6 32,8 59,6 86,1 40,7 59,0 64,2 73,7 74,4 82,4 86.9 99.7 TNCREASE IN DEBY 32
$3 16,2 12,8 24,5 35,8 13,9 23,4 29.1 3.7 27,5 35,5 39,1 41,3 MTG, OEBT ON NONFARM HOMES 33
3% 6,9 8,0 11,3 13,1 10,2 11.3 12.2 11,4 12,6 13,1 13,5 13,4  NONCORP BUS, MTB. DEBT 34
[1} 9.3 4.3 10.4 19,2 4,0 9.0 12.6 14,5 13,1 18,0 18.7 26,1  CONSUMER CREDIT 3s
36 «2.5 1.9 2.1 7.0 1.8 3.0 6 3.0 8.2 7,0 6.4 6.3 SECURITY CREDIT 36
87 2.6 2,3 1.0 lel 9 9 1.1 1.0 o7 1,3 1.0 | 5 POLICY LOANS 37
. 38 9.0 75 10,3 9.9 9.8 11.4 8.7 12,2 12.3 7.6 8.2 11,4 OTHER DEBT 38
89 59,6 82,9 83,1 98.3 88,5 85,1 7645 81,7 81.2  102,9 94,9  114,4 INDIVIDUAL SAVING(1427-32) 39
40 6.6 9.2 9.8 10.6 10,3 10,8 8.5 9.5 4,5 15.6 10.0 12,4 LESS= GOVT,INSe PEN RESERVES 40
41 16.2 9.9 16,2 21,8 15.0 15,5 18,0 16.2 19.3 20.4 23,3 24,4 NET INV, IN CONS, DUR 3!

CAPITAL GAINS DIVIDENDS
42 2.5 o9 o8 1.3 o1 1.2 1.2 o6 1.0 1,4 1.2 1.7 FROM INVEST, COS, 42
43 . .. . ol -l -el . . ] . . ol NEY SVG, BY FARM CORPS, 43
. 34,2 63,1 56,5 64,5 63,2 57,6 48,8 55,4 56,4 65,4 60.4 75.7 FQUALS PERS SAVINGs F/F BASIS 44
(1] 38,2 54,8 60,9 L7984 59,3 64,1 61.0 59,3 55,7 50,2 50.6 62,4 PERSONAL SAVINGe NIA BASIS .5
46 4,0 8,2 -4,5 9.8 3.9 6.5 =12,2 =3,9 o7 18,2 9.8 13.3 DIFFFRENCE (44=48) )

. (1)COMBINED STATEMENT FOR HOUSEMOLDSs FARM, ANO NONFARM NONCORPORATE BUSINESS .,

ttp://fraser.stlouisfed.org/
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6 FEBRUARY 1973

BISCREPANCIES
28

SEASONALLY ADJUSTED

ANNUAL RATES

OISCREPANCIES = SUMMARY FOR SECTORS AND TRANSACTIONS

(BILLIONS OF Dnt{ ARS)

“bIscRepancIes

28

SEASONALLY ADJUSTED ANNUAL RATES

«.9 TOTALs ALL SECTORS

t 1971 1972
1969 1970 197 1972 | 1 11 11 v 1 1 1 v
SECTOR DISCREPANCIES
1 18,5 2.3 17,3 eel 1147 11.6  25.8 20,2 13,2  «T,6 5,2
2 3.9 8. 4.6 =9,8  =3,0 6.3 1146 3.4 -l 15,2  -9.8
3 12.8 6.9 19,8 10,0 12,3 11,6 26,7 28,6 10,5 14,7 7.0
. 2.1 3.6 3.8 3.1 4.3 3.2 6.8 1.1 2.1 2.1 3.5
§ <246 =1,0 10,8  =2.8  =4,1 9,1 =20.1  =9,9 2.3 5,6  =5,%
6 o ot 7 . 1.7 2.9 8 e2,7 7 -.5 -3
7 2.0 o5 -3 "eb. W5 =3,0 1.9 b =16 =2,9 .
[} - - - - . L] - . - - -
9 .9 1.0 .3 .7 .9 .02 o2 .1 6 Ny .5
10 1.1 I -6 =13 3 =2.8 1.7 -5 =2,2 -5
‘ 1n ol .1 . . 1.3 =3 1.3 o2 .1 -l
| 12 ol o . 6 5 8 o7 .6 .5 o7
| 13 . 2 -1 -6 -9 .6 1.0 o1 -.8 -8
w 14 o .1 el.1 -1.8 1.8 ..k S =17 =14 .2.4
| is o' -1,2 . -t 9 -t 1 -5 -5 -t
16 oo . .3 1.0 b e1,9 1.7 2.1 .1 2.6
TRANSACTION DISCREPANCIES
1 18,5 2.3 1103 -l 1T 11,6 25.8 20,2 13,2 T4 =5.2 -9 10
2 .2 el . -l -l . .1 . -t -1 el .
3 b . -1 o 8 .8 o -3 1.8 . 9 =1.2
4 SIS 1.1 .8 1.7 8 -sl 1.7 1.3 9 1.6 1.3 3,1
5 2.9 -yl 1.0 5,5 =1,.,8 5 9 4,3 -4 b -8,1 2,2 “Tel
| 6 o3 1.7 2.4 1.4 2.3 3.5 1.3 2.6 1.3 1.4 1.7 1.3
T 15,2 =5,0 8.5 1.9 7.0 2.6 1647 8,4 9,1  =2.9 k2 5.4
] 5.9 47 46 .2 4.2 4.6 5,0 3.8 4.9 6 =25  =2,3

Jigitized for FRASER
http://fraser.stlouisfed.org/

HOUSEHOLDS
CORPORATE BUSINESS
STATE + LOCAL GOVTS,
FOREIGN

Ue So GOVERNMENT

FINANCIAL SECTORS
MONETARY AUTHORITIES
COMMERCIAL BANKS

NONBANK FINANCE
SPONSORED AGENCIES
SV@S ¢ LOAN ASSNS,
MUTUAL SVGS BANKS,
LIFE INSURANCE
OTHER INSURANCE
FINANCE N.E.Ce

TALe ALL TYPES

TREASURY CURRENCY

OEMAND DEPOSIT MAIL FLOATS:
Ue Se GOVERNMENT

OTHER

TRADE CREDIT
TAXES PAYABLE
MISCELLANEOUS
NONF INANCIAL

OB~ RSN -

> N

BNP A
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