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Flow of Funds Accounts, Third Quarter 1972

These tables give first estimates for third-quarter 
1972 financial-flow accounts based on preliminary and incomplete 
information. The tables show the accounts as seasonally adjusted 
annual rates. A separate publication presents the same set of 
tables as unadjusted quarterly flows. Also available are two 
historical supplements giving year-total flows 1945-71, and 
year-end outstanding assets and liabilities 1945-71.

Requests for these publications or to be put on the 
mailing list should be addressed to the Flow of Funds and 
Savings Section, Room 3222, Division of Research and Statistics, 
Board of Governors of the Federal Reserve System, Washington, 
D.C., 20551.

The third-quarter 1972 figures are based on early 
indicators and are therefore highly tentative, particularly 
in the distribution of financial asset holdings among private 
nonfinancial sectors. The most important information not yet 
available in these tables are S.E.C. data on net new security 
issues and current assets and liabilities of corporations. The 

'lack of these data weakens the figures for total credit flows, 
household investment in securities, and distribution of liquid 
assets as between households and businesso Also missing at 
the time the accounts were put together were balance of pay­
ments statistics, final income-and-product data, end-of-quarter 
balance sheets for insurance companies, mutual savings banks, 
pension funds, and investment companies, and the Treasury 
survey of ownership of Federal securities.
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Corrected Footnotes to Page 3 .

Line

1 .

2 .

6 .

1 1 .

1 2 .

17.

25.

26.

28.

29.

30.

31.

32.

33-37.

39+41.

42.

43.

44.

45.

46.

Total funds raised, page 2, excluding corporate 
equities.

Sum of lines 3-6 or 7-10.

Includes farm and commercial mortgages.

Credit market funds raised by Federally sponsored 
credit agencies. Included below in lines 13 and 
33. Includes all GNMA-guaranteed security issues 
backed by mortgage pools.

Line 1 less line 2 plus line 11. Also line 19 less 
line 26 plus line 32. Also sum of lines 27 through 
41 excluding subtotals.

Includes farm and commercial mortgages.

Lines 39 + 41.

Excludes equity issues and investment company shares. 
Includes line 18.

Foreign deposits at commercial banks, bank borrowings 
from foreign branches, and liabilities of foreign 
banking agencies to foreign affiliates.

Demand deposits at commercial banks.

Excludes net investment of these reserves in corporate 
equities.

Mainly retained earnings and net miscellaneous 
liabilities.

Line 12 less line 19 plus line 26.

Lines 13-17 less amounts required by private finance. 
Line 37 includes mortgages.

See line 25.

Mainly an offset to line 9.

Lines 32 + 38 or line 12 less line 27 less line 42.

Line 2/line 1.

Line 19/line 12.

Lines 10 plus 28.

Corporate equities 

Line

1 and 3 Includes issues by financial institutions.
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7 N O V C N K R  1 9 7 2

I N C O M E  A N O  P R O D U C T  D I S T R I B U T I O N  I N C O M E  A N O  P R O D U C T  D I S T R I B U T I O N

1 I N C O M E  A N D  P R O D U C T  A C C O U N T S !  G N P  E X P E N D I T U R E S  A N D  G R O S S  S A V I N G  1
( B I L L I O N S  OF D O L L A R S )

S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S  S E A S O N A L L Y  A O J U S T E D  A N N U A L  R A T E S

19 6 8
Y E A H

1 9 6 9
T O T A L S

1970
1

1971 1
1 1970 
1 IV

1

1 I

1971 

II III IV
1
1 I

19 7 2

II III

I 8 6 4 . 2 9 3 0 . 3 9 7 6 , 4 1 0 5 0 . 4 9 8 9 . 7 1 0 2 3 , 4 1 0 4 3 , 0 1 0 5 6 , 9 107 8 . 1 1 1 0 9 . 0 1 1 3 9 , 3 1 1 6 2 , 2 T O T A L  G N P 1

2 7 3 5 . 7 7 8 9 . 4 8 3 5 , 8 8 9 7 . 7 8 4 9 , 1 8 7 5 , 0 8 8 9 , 9 9 0 4 , 3 921 .4 9 4 5 . 5 9 6 7 , 5 9 8 4 , 7 C U R R F N T  O U T L A Y S 2
3 1 0 0 . 8 1 1 1 , 2 1 2 2 , 5 1 3 5 . 0 1 2 7 , 6 1 3 0 , 8 1 3 3 , 3 1 3 5 , 7 1 4 0 . 2 1 4 3 . 7 1 4 6 , 0 1 5 0 , 4 S T A T E  A N O  L O C A L  G O V T , 3
4 9 6 . 8 9 8 , 8 9 6 , 5 9 7 . 8 9 5 , 0 9 6 , 2 9 6 , 3 9 7 , 9 1 0 0 . 7 1 0 5 . 7 108,1 1 0 6 , 2 U, S, G O V E R N M E N T 4
5 5 3 6 . 2 5 7 9 , 5 6 1 6 , 8 6 6 4 . 9 6 2 6 , 5 6 4 8 , 0 6 6 0 , 4 6 7 0 . 7 6 8 0 . 5 6 9 6 . 1 7 1 3 , 4 72 8 , 1 H O U S E H O L D S 5
6 8 4 . 0 9 0 , 8 9 0 , 5 1 0 3 , 5 8 7 , 5 9 9 , 8 1 0 1 , 9 106,1 106.1 1 1 1 . 0 1 1 3 , 9 1 1 8 , 4 OF W H I C H  C O N S U M E R  D U R A B L E S 6

7 1 2 6 . 0 13 9 , 0 137 . 1 1 5 2 , 0 1 3 7 , 8 1 4 3 , 9 1 5 3 , 0 1 5 2 . 2 1 5 8 . 8 1 68.1 1 7 7 , 0 1 8 0 , 9 G R O S S  D O M E S T I C  I N V E S T M E N T 7

8 1 1 8 . 9 1 31,1 1 3 2 , 2 1 4 8 , 3 132,1 1 3 9 , 0 1 4 6 , 4 1 5 0 . 9 157.1 1 6 7 . 7 1 7 2 , 0 17 5 , 2 P V T ,  F I X E O  I N V E S T M E N T 8
9 3 0 . 1 3 2 , 6 3 1 , 2 4 2 , 6 3 3 , 6 3 7 , 0 4 1 , 4 4 4 , 5 4 7 . 3 5 1 . 6 5 2 , 8 5 4 , 2 ‘ R E S I D E N T I A L  C O N S T R U C T I O N 9

10 2 2 . 0 22, 1 2 0 , 4 2 8 , 3 23 , 0 2 5 , 7 2 7 , 4 2 9 , 6 3 0 . 3 3 3 . 3 3 4 , 0 3 5 , 9 1-4 F A M I L Y  S T R U C T U R E S 10
11 21.1 2 2 , 0 19, 6 2 5 , 8 2 0 , 7 2 2 , 3 2 5 , 3 2 6 , 7 2 9 . 2 2 9 . 6 3 2 , 4 3 3 , 4 H O U S E H O L D  P U R C H A S E S 11
12 .5 , 6 ,5 ,6 ,6 ,5 ,5 ,7 .6 .6 • 6 ,8 F A R M

C H A N G E  IN W O R K  IN
12

13 .4 - . 5 ,3 1,9 1,6 3,0 1,6 2, 2 .6 3.1 1,0 1,8 P R O C E S S  O N  N O N F A R M 13
14 .2 J ,2 .9 ,8 1,5 ,8 1,1 .3 1.5 ,5 ,9 c o r p o r a t e 14
15 .2 - . 3 ,2 .9 ,8 1,5 ,8 1,1 .3 1,5 ,5 ,9 n o n c o r p o r a t e 15

16 8.1 1 0 , 6 1 0 , 8 14 . 3 1 0 , 7 1 1 , 3 14,0 15,0 17.0 1 8 , 3 18 , 8 18, 3 M U L T I - F A M I L Y  U N I T S 16
17 2.1 3 , 3 3,2 4 . 3 3, 2 3, 4 4 , 3 4 , 5 5 . 2 5 , 6 5 , 9 5 , 4 C O R P O R A T E  b u s i n e s s 17
18 5 . 9 7, 3 7, 6 10.0 7, 5 7, 9 9 , 7 1 0,4 11. 8 12 , 7 12 , 9 1 2 , 9 n o n c o r p o r a t e  b u s i n e s s 18

19 8 8 . 8 98, b 1 0 0 , 9 1 0 5 . 8 9 8 , 5 1 0 1 , 9 1 0 5 , 0 1 0 6 , 3 1 0 9 . 8 116,1 1 1 9 , 2 1 2 1 . 0 N O N R E S ,  P L A N T  ♦ E Q U I P , 19
20 4 . 5 5,1 5 , 3 5 . 6 5 , 2 5 , 3 5 , 7 5 ,7 5 . 8 6 , 0 6 ,0 6 . 2 N O N P R O F I T  I N S T . ( H H ) 20
21 5 . 7 5 , 9 6 , 5 7 . 3 6 , 4 6 , 9 7,1 7,7 7.6 7. 9 8 , 4 8 , 5 F A R M 21
22 9 . 8 1 0 , 6 10 , 6 1 1 . 5 1 0 , 6 11,1 1 1,3 11 , 6 11.8 12.0 12 , 2 12 , 2 N O N F A R M  N O N C O R P .  B U S I N E S 22
23 1.3 2 , 6 2.1 2 , 6 2 , 3 2 , 3 2 , 3 2 , 6 3.1 1.8 2 . 4 2 , 4 f i n a n c i a l  c o r p o r a t i o n s 23
24 6 7 , 4 7 4 , 3 7 6 . 5 7 8 , 8 7 4 , 0 7 6 , 4 7 8 , 6 7 8 , 8 8 1 . 5 8 8 . 4 9 0 , 2 9 1 , 8 N O N F I N A N C I A L  C O R P O R A T I O N 24

25 7.1 7 ,8 4 , 9 3 , 6 5 , 7 4 , 9 6 , 6 1,3 1.7 ,4 5 , 0 5 . 7 I N V E N T O R I E S 25
26 ,1 .1 ,1 1,2 ,1 ,9 1,5 1.6 .9 ,3 .7 ,4 F A R M 2 6
27 6 , 9 7.7 4 , 8 2 , 4 5 , 6 3, 9 5,1 - .2 .8 ,1 4 . 3 5 . 3 N O N F A R M 27
28 ,5 1.0 ,1 1 ,3 -. 7 2 , 9 1,1 1,0 ,1 ,7 .7 .5 N O N C O R P O R A T E 28
29 6, 4 6 , 7 4 , 8 1,1 6 , 3 1,0 4,0 - 1 , 2 .7 - . 7 3 . 6 4 . 8 C O R P O R A T E 29

30 2 . 5 1,9 3,6 ,7 2, 8 4 , 5 ,1 ,4 -2.1 - 4 , 6 - 5 . 2 - 3 . 4 N E T  E X P O R T S 30
31 5 0 , 6 5 5 , 5 6 2 , 9 6 6 , 1 6 3 , 2 6 6 , 3 6 6 , 7 6 8 , 5 6 3 , 0 7 0 . 7 7 0 . 0 7 5 . 0 E X P O R T S 31
32 48, 1 5 3 , 6 5 9 , 3 6 5 , 4 6 0 , 4 6 1 , 8 6 6 , 6 6 8 , 2 65,1 7 5 , 3 7 5 . 2 7 8 . 4 I M P O R T S 32

33 5 9 1 , 0 6 3 4 , 4 6 8 9 , 5 7 4 4 , 4 7 0 4 , 0 7 2 5 , 7 7 4 2 , 9 7 5 0 , 4 7 5 8 . 5 7 7 0 . 6 7 8 2 . 7 7 9 8 . 7 D I S P O S A B L E  P E R S O N A L  I N C O M E 33
34 3 9 , 8 3 8 , 2 5 4 , 8 6 0 , 9 5 9 , 2 5 9 , 3 64,1 61 , 0 5 9 . 3 5 5 . 7 5 0 . 2 5 1 , 3 p e r s o n a l  s a v i n g 34
35 6, 7 6, 0 8 ,0 8 , 2 8 , 4 8 , 2 8 , 6 8,1 7.8 7.2 6 . 4 6 , 4 S A V I N G  R A T E  (P E R C E N T ) 35

36 - 6 , 5 8,1 - 1 2 , 9 - 2 1 , 7 - 1 9 , 7 - 1 6 , 0 - 2 3 , 0 - 2 3 , 1 - 2 4 . 7 - 1 4 . 8 - 2 1 . 7 - 1 2 , 3 F E D E R A L  G O V T .  S U R P L U S 36
37 - . 3 .7 2 , 8 4 , 8 ,9 2 ,0 5,0 6 . 2 6.0 7,1 1 4 . 8 9 , 5 S T A T E  I L O C A L  G O V T .  S U R P L U S 37

C O R P O R A T E  P R O F I T S *  T A X E S *  A N D  D I V I D E N O S l
38 8 7 . 6 8 4 , 9 7 4 , 3 8 3 , 3 6 9 , 6 8 1 . 3 8 4 , 5 84,1 8 3 . 2 8 8 , 2 9 1 , 6 9 9 , 0 P R O F I T S  - T O T A L 38
39 .1 ,1 - , I .1 -.1 • » ,1 .1 ,2 ,2 .2 F A R M S 39
40 4. 0 4 , 5 4 . 7 5 . 8 4 , 7 4 . 8 6 , 3 5,0 7.1 5 , 3 5 , 7 6. 0 F O R E I G N 40
41 1 1 . 3 1 2 , 4 14 . 5 16, 7 16.1 16 . 6 16, 4 17,0 1 6 . 6 16 , 5 1 7 , 5 1 7 . 8 F I N A N C I A L  C O R P S . 41
42 7 2 . 2 6 7 , 9 5 5 , 1 6 0 , 7 4 8 , 9 5 9 , 9 6 1 , 7 6 2 , 0 5 9 . 3 6 6 , 3 6 8 , 2 7 5 . 0 N O N F I N A N .  C O R P S . 42

43 3 9 , 9 4 0 , 1 3 4.1 3 7 . 3 3 2 . 2 3 8 , 0 3 8 , 6 3 7 , 5 3 5 . 3 3 8 . 8 4 0 , 1 4 3 , 5 T A X  A C C R U A L S  - T O T A L 43
44 .1 ,1 .1 .1 ,1 ,1 .1 .1 ,1 .1 .1 .1 F A R M S 44
45 5 . 8 6 , 4 7. 2 7 . 9 7, 8 8, 0 7. 8 8, 0 7, 8 7. 7 8. 0 8 . 2 F I N A N C I A L  C O R P S . 4 5
46 3 4 . 0 3 3 , 6 2 6 , 8 2 9 . 4 2 4 , 3 2 9 , 9 3 0 . 8 2 9 , 4 2 7 , 3 3 1 . 0 3 2 . 0 3 5 . 2 N O N F I N A N C I A L 46

47 2 3 . 6 2 4 , 3 2 4 , 8 2 5 . 4 2 4 , 7 2 5 , 5 2 5 , 4 2 5 . 5 2 5 . 2 2 6 , 0 2 6 . 2 2 6 . 5 D I V I D E N D S  - T O T A L 47
48 .1 .1 • • • • * • • • • • F A R M S 48
49 1.5 2. 0 2 , 4 3 . 3 2 , 4 2 , 5 3 , 6 2 . 8 4.1 3 , 0 3. 2 3 .3 N E T  F O R E I G N 49
50 1.2 1.6 2 , 5 2 . 7 2 , 8 2 , 8 2. 7 2. 7 2 . 5 2 , 8 2 . 8 2 . 8 F I N A N C I A L  C O R P S . SO
51 2 0 . 8 2 0 , 7 19 , 9 19 . 5 19,5 20,1 19, 2 2 0 . 0 1 8.5 2 0 , 2 2 0 . 2 2 0 . 3 N O N F I N A N C I A L  C O R P O R A T I O N S 51

52 2 4 . 2 2 0 , 5 1 5 , 4 2 0 . 5 1 2,7 1 7 . 7 2 0 , 4 2 1 . 0 2 2 . 7 2 3 , 4 2 5 . 3 2 9 . 0 U N O I S T . P R O F I T S  - T O T A L 5 2
53 • • - . 2 • - . 2 -.1 -.1 • • • • .1 F A R M S 53
54 2 . 5 2 , 5 2 , 3 2 . 6 2 . 2 2 . 2 2, 8 2. 2 3.0 2 , 3 2 . 5 2 .7 F O R E I G N  B R A N C H  P R O F I T S 54
55 4 . 3 4 , 5 4 . 7 6.1 5 , 5 5 , 8 5 . 9 6 . 2 6 . 3 6,1 6 . 7 6 . 8 F I N A N C I A L  C O R P O R A T I O N S 55
5 6 1 7 . 5 1 3 , 6 8 , 4 1 1 . 9 5,1 9 , 8 11. 8 12, 6 13.4 15, 0 1 6,0 1 9 . 5 N O N F I N A N C I A L  C O R P O R A T I O N S 5 6
57 - 3 . 3 - 5 , 1 - 4 , 4 - 4 . 7 - 2 , 8 - 4 , 7 - 4 , 4 - 5 , 8 - 3 . 9 - 6 , 5 - 5 , 5 -6. 1 ♦ I N V E N T O R Y  V A L .  ADJ. 5 7
58 2 . 5 2 , 5 2 , 3 2 . 6 2 , 2 2 , 2 2, 8 2, 2 3.0 2 , 3 2 . 5 2 . 7 ♦ B R A N C H  P R O F I T S 5 6
59 1 6 . 6 1 0 , 9 6 , 4 9 . 8 4 , 6 7 , 3 10, 2 9,0 1 2.6 1 0 , 9 1 3.0 16.1 « N O N F I N .  C O R P S . * N E T 5 9

60 74 . 5 8 1 , 6 8 6 , 3 9 3 , 8 8 7 , 9 9 0 , 2 9 2 , 4 95 , 0 9 7 . 4 9 9 . 7 1 0 5 . 3 104,1 T O T A L  C A P I T A L  C O N S U M P T I O N 60
61 8 , 3 8 , 7 9 , 0 9 , 4 9,1 9 , 3 9 , 3 9 , 4 9 . 5 9 . 6 1 1 , 0 9 , 8 o w n e r - o c c u p i e d  h o m e s  <MH) 61
62 1,5 1.6 1,7 1.8 1.7 1.8 1,8 1,8 1.8 1.9 1,9 1,9 N O N P R O F I T  I N S T . ( H H ) 6 2
6 3 6 ,0 6 . 2 6 , 4 6 . 8 6 , 4 6 , 6 6 , 7 6 , 9 7.0 7.0 7,1 7.0 F A R M  N O N C O R P O R A T E 63
6 4 1 1 . 9 13.1 1 4 , 2 1 5 , 5 14, 5 15,0 1 5 , 3 15, 7 16.1 1 6 . 4 1 7 , 4 17. 0 N O N F A R M  N O N C O R P O R A T E  B US. 64
6 5 4 6 . 8 5 1 . 9 5 5 . 2 6 0 , 3 5 6,1 5 7 , 5 5 9 , 4 6 1 . 2 6 3 , 0 6 4 , 8 6 8 . 0 6 8 . 4 T O T A L  C O R P O R A T E 65
66 1.5 1.7 2.1 2 , 5 2 , 3 2 , 4 2 , 5 2, 6 2 , 7 2 , 6 2 . 8 2 . 9 F I N A N C I A L  B U S I N E S S 66
67 .3 ,3 .4 .4 .4 .4 .4 .4 ,4 ,5 .5 .5 C O R P O R A T E  F A R M S 67
68 4 5.1 4 9 , 9 5 2 . 7 5 7 . 3 5 3 . 5 5 4 , 8 5 6 . 5 5 8 . 2 5 9 , 9 6 1 , 7 6 4 . 8 6 4 . 9  N O N F I N A N C I A L  C O R P O R A T I O N S  

M E M O !  C A P .  C O N S .  O N  C O N S U M E R  D U R A B L E S
68

69 6 7 . 4 7 4 , 6 8 0 . 6 8 7 . 3 8 3 . 1 8 4 , 8 8 6 , 4 88,1 9 0 , 0 9 1 , 7 9 3 . 5 9 5 . 3 N O T  I N C L U D E D  A B O V E 6 9
70 1 4 1 . 9 15 6 . 1 1 6 7 . 0 1 8 1 . 1 1 7 1 . 0 1 7 5 , 0 1 7 8 , 9 183,1 1 8 7 , 4 1 9 1 , 5 1 9 8 . 9 1 9 9 . 4 TO T  C A P . C O N S .  I N C L  D U R A B L E S 70

71 - 2 . 7 - 6 , 1 - 4 . 7 - 4 . 5 - 1 . 0 - 3 , 2 - 4 , 8 - 5 , 5 - 4 , 3 - 4 , 9 - . 5 -2. 1 S T A T I S T I C A L  D I S C R E P A N C Y 71

72 4 5 . 5 4 7 , 2 4 6 . 0 4 4 . 9 4 6 . 3 4 6 , 8 4 5 , 7 4 4 , 6 4 2 , 4 4 3 , 9 4 3 . 8 4 3 . 9 P R O F I T  TAX R A T E  (ft) 72
73 1 4 . 2 1 5 , 5 1 4 . 5 1 3 . 6 14.1 1 3 , 4 1 3,4 1 3 . 5 14,0 15,0 15,1 1 5 . 0 P E R S O N A L  TA X  R A T E  (ft) 73

I I 1/72 IS BASED ON P R E L IMINARY AND INCOMPLETE INFORMATION,
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T N O V E M B E R  1 9 7 2

C R E D I T  M A R K E T  S U M M A R Y  C R E D I T  M A R K E T  S U M M A R Y

2 ,
T O T A L  F U N D S  R A I S E D  IN C R E D I T  M A R K E T S  RY N O N F I N A N C I A L  S E C T O R S  <' 2 

( B I L L I O N S  OF D O L L A R S )

S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S  S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

1 9 6 8
Y F A R

1 96 9
T O T A L S

1970
1

1W71 |
19 7 0  1 
IV | I

1971

II III IV
I
1 I

1 9 7 2

II III

I. F U N D S R A I S E O '. BY T Y P E A N D  S E C T O R

T O T A L  F U N D S  R A I S E D
1 9 7 . 8 9 1 . 7 1 0 1 , 6 1 5 6 , 3 1 1 8 . 3 1 1 5 , 8 17 0 , 0 1 7 3 , 7 164,1 1 4 6 . 5 1 6 6 . 8 1 6 3 . 0 BY N O N F I N A N C I A L  S E C T O R S 1

2 13,4 - 3 , 6 1 2,8 2 5 , 5 1 8 , 0 3 , 9 4 0 , 6 2 5 , 9 3 1 , 4 6 , 6 1 6 . 3 1 0 . 6 U. S. G O V E R N M E N T 2
3 1 0 . 3 - 1 , 3 1 ? , 9 2 6 , 0 1 6 , 5 6 , 8 4 0 , 9 2 5 , 6 3 0 , 6 4 , 3 1 4 . 8 7. 7 P U B L I C  D E B T  S E C U R I T I E S 3
4 3,1 - 2 , 4 -.1 - . 5 1 ,5 - 2 , 9 -. 2 .3 ,8 2 , 2 1.5 3. 0 B U D G E T  A G E N C Y  I S S U E S 4

5 8 4 , 4 9 5 , 3 A S . 8 1 3 0 , 8 1 0 0 , 3 1 1 2 , 0 12 9 , 3 1 4 7 , 9 1 3 2 , 7 1 3 9 , 9 1 5 0 . 5 1 5 2 . 4 A L L  O T H E R  N O N F I N .  S E C T O R S 5
6 - . 7 4 , b 6 . 8 1 3 , 5 9 , 9 9 , 2 16,1 17,0 11,4 1 0 , 3 1 5 . 9 1 1 . 3 C O R P O R A T E  E Q U I T Y  S H A R E S 6
7 8 5 . 1 9 0 , 6 « 1 , 9 1 1 7 , 4 9 0 , 4 1 0 2 , 7 1 1 3 , 2 1 3 0 , 9 1 2 1 , 2 1 2 9 , 6 1 3 4 . 6 14 1 . 1 D E B T  I N S T R U M E N T S 7

8 5 1 . 3 4 9 , 0 6 0 , 8 8 7 , 5 7 6 , 0 82 , 5 8 6 , 6 89 , 7 9 1 , 2 84, 1 9 4 . 7 1 0 1 . 7 D E B T  C A P I T A L  I N S T R U M E N T S 8
9 10.1 7,9 13,8 2 0 , 2 2 1 , 5 2 4 . 5 1 9 , 6 1 9 , 2 17,7 1 6 , 7 14 . 3 1 7 . 6 S T . * L O C A L  G O V T .  SEC* 9

10 14. 0 13.1 21 . 1 2 0 , 3 2 4 . 9 2 5 . 2 2 1 , 2 15. 9 18, 8 1 2 . 9 1 4.7 1 3 . 3 C O R P O R A T E  ♦ F G N .  B O N D S 10
11 2 7 . 3 2 7 . 9 2 5 , 8 4 7 , 0 2 9 , 7 3 2 . 8 4 5 , 8 5 4 , 6 5 4 , 6 5 4 , 4 6 5 . 8 7 0 . 9 M O R T G A G E S 11
12 1 5 . 2 15.7 1 2 , 8 2 6 , 1 14.1 1 5 . 4 2 5 . 3 3 2,1 3 1 , 4 3 0 . 2 38. 1 4 2 . 1 H O M E  M T G S . 12
13 3 . 5 4 , 8 5 , 9 8 , 8 6 . 8 • 7. 4 9 . 8 8, 8 9 , 3 8 . 7 9 . 9 1 0 . 6 O T H E R  R E S I D E N T I A L 13
14 6 . 6 5 , 5 5 , 4 10.1 6 . 8 7 .7 9 . 4 1 1 . 5 11,7 1 2 . 9 1 4 . 9 1 5 . 3 C O M M E R C I A L 14
IS 2.1 1.9 1.8 2 . 0 2.1 2 . 2 1.3 2 . 2 2 , 3 2 . 6 2 . 9 2 . 8 F A R M 15

16 3 3 . 8 4 1 . 6 2 1 , 1 2 9 , 9 1 4 . 4 2 0 . 2 2 6 , 6 41.1 3 0,1 4 5 , 5 3 9 . 8 3 9 . 4 O T H E R  P R I V A T E  C R E D I T 16
17 1 3 . 8 1 6 . 8 5 , 0 1 3 , 0 -.1 2 . 4 1 3 . 4 2 3 , 6 1 2.4 20, 1 1 7 . 7 2 2 . 2 B A N K  L O A N S  N . E . C . 17
18 11. 1 9 . 3 4 , 3 1 0 , 4 .4 4 . 0 9.0 1 2 , 6 1 4 , 5 1 3 . 9 1 7 . 5 1 8 . 6 C O N S U M E R  C R E D I T 18
19 1.6 3 . 3 3 , 8 - . 4 8 . 2 1.9 - 2 . 7 2 ,2 - 3 , 0 2 . 9 .3 - 5 . 5 O P E N - M A R K E T  P A P E R 19

20 7 . 3 1 2 . 2 8 , 0 6 . 9 6 . 0 1 1 . 9 6 . 9 2.8 6,1 8 , 6 4 . 2 4.1 O T H E R 20

21 8 4 , 4 9 5 . 3 8 8 . 8 1 3 0 . 8 1 0 0 . 3 1 1 2 . 0 1 2 9 . 3 1 4 7 . 9 1 3 2 , 7 1 3 9 , 9 1 5 0 . 5 1 5 2 . 4 B Y  B O R R O W I N G  S E C T O R - 21
22 3.1 3 . 3 3.0 5 . 6 5.1 4 . 2 6 . 8 8 .0 3 , 6 4 , 2 1.5 1.0 F O R E I G N 22
2 3 1 0.4 8 . 7 1 3 . 9 2 0 . 6 2 1 . 7 2 4 . 9 1 9 . 3 2 0 . 2 18,0 1 7 , 8 1 4 . 7 1 8 . 0 S T A T E * L O C A L  G O V T S . 23
24 3 1 . 9 3 2 . 6 2 2 . 3 4 1 . 6 1 6 . 6 2 3 * 4 3 9 . 6 4 6 . 8 5 5 . 1 5 0 . 7 6 0 . 9 6 9 . 1 H O U S E H O L D S 24

2 5 3 9 . 1 5 0 . 8 4 9 . 5 6 3 . 0 5 4 . 9 5 9 . 5 6 3 . 6 7 2 . 9 5 5 , 9 6 7 , 2 7 3 . 3 6 4 . 4 N O N F I N A N C I A L  B U S I N E S S 25
2 6 3 0 . 7 4 0 . 2 3 9 , 8 4 8 . 6 4 4 . 1 4 5 . 5 4 8 . 5 5 7 . 5 4 2 . 8 5 1 . 5 5 7 * 5 5 0 . 0 C O R P O R A T E 26
27 5 . 7 7 . 4 6 , 4 1 0 . 3 7 . 5 1 0 . 4 1 1 . 5 1 0 . 6 8 , 8 1 1 . 8 1 0 . 9 1 0 . 2 N O N F A R M  N O N C O R P O R A T E 27

2 B 2 . 7 3 . 2 3 , 2 4.1 3 . 2 3. 6 3 . 6 4 . 9 4 , 3 3 . 9 4 . 9 4.1 F A R M 28

29 - 1 . 1 .4 2 , 7 3 . 3 4 . 5 - 1 4 . 8 1 2.7 3 . 4 1 1 . 8 - 1 0 . 8 .7 - 3 . 6 M E M O t  U . S . G O V T *  C A S H  B A L A N C E 29
T O T A L S N E T  O F  C H A N G E S IN U . S .  G O V T .  C A S H  B A L A N C E S—

30 9 9 . 0 9 1 . 3 9 8 , 9 1 5 3 . 1 1 1 3 . 8 1 3 0 . 6 1 5 7 . 2 1 7 0 . 4 1 5 2 . 3 1 5 7 , 3 16 6  .1 1 6 6 . 7 T O T A L  F U N D S  R A I S E O 30

31 1 4 . 5 - 4 . 0 1 0,1 2 2 . 2 1 3 . 5 1 8 . 7 2 7 . 9 2 2 . 5 1 9 . 6 1 7 . 3 1 5 . 6 1 4 . 2 B Y  U . S .  G O V E R N M E N T 31

P R I V A T E  D O M E S T I C  N E T I N V E S T M E N T  A N D  B O R R O W I N G  IN C R E D I T  M A R K E T S

T O T A L #  H O U S E H O L D S  A N D  B U S I N E S S

I 2 0 8 . 7 2 2 7 , 1 2 2 5 , 5 2 5 2 , 9 2 2 3 . 0 2 4 1 , 4 2 5 2 , 6 2 5 5 , 7 2 6 1 , 8 2 7 7 , 4 2 8 8 . 5 2 9 6 . 9 T O T A L  C A P I T A L  O U T L A Y S  (1) 1

2 1 4 0 . 4 1 5 4 . 4 1 6 4 , 9 1 7 8 , 5 1 6 8 . 8 1 7 2 . 6 1 7 6 , 4 1 8 0 . 5 1 8 4 , 7 1 8 8 . 8 196 . 1 1 9 6 . 5 C A P I T A L  C O N S U M P T I O N  (2) 2

3 6 8 . 3 7 2 . 7 6 0 , 6 7 4 . 3 5 4 . 2 6 8 . 8 7 6 , 2 7 5 . 2 77,1 8 8 . 6 9 2 . 4 1 0 0 . 4 N E T  P H Y S I C A L  I N V E S T M E N T 3

4 7 1 . 0 8 3 , 3 7 1 , 8 1 0 4 . 6 7 3 . 5 8 2 . 9 1 0 3 . 2 1 1 9 . 7 1 1 1 , 0 1 1 7 . 9 1 3 4 . 3 1 3 3 . 5 N E T  F U N D S  R A I S E D 4

5 - 2 . 7 - 1 0 , 6 - 1 1 , 2 - 3 0 . 3 - 1 9 , 3 - 1 4 . 1 - 2 7 . 0 - 4 4 . 6 - 3 3 , 9 - 2 9 , 4 - 4 1 , 9 - 3 3 . 1 E X C E S S  N E T  I N V E S T M E N T  (3) 

T O T A L  B U S I N E S S

5

6 9 9 . 0 1 0 9 , 3 1 10,1 1 1 8 . 0 1 0 9 , 5 114.1 1 1 9 . 8 1 1 7 . 2 1 2 0 , 8 1 3 0 . 7 1 36,1 1 3 9 . 0 T O T A L  C A P I T A L  O U T L A Y S 6

7 6 3 . 2 6 9 , 5 7 3 , 6 8 0 . 0 7 4 , 8 7 6 , 7 7 8 . 8 8 1 . 2 8 3 . 4 8 5 . 6 8 9 . 7 8 9 . 5 C A P I T A L  C O N S U M P T I O N 7

8 3 5 . 8 3 9 . 7 3 6 , 6 3 7 . 9 3 4 . 7 3 7 , 4 4 0 . 9 36.1 3 7 . 3 4 5 . 1 4 6 . 4 4 9 . 4 N E T  P H Y S I C A L  I N V E S T M E N T 8

9 4 0 . 0 4 6 . 5 4 2 , 7 4 9 . 6 4 5 . 3 5 0 . 5 4 7 . 9 5 5 , 9 4 3 . 8 5 6 . 7 5 7 . 1 5 2 . 8 N E T  D E B T  F U N D S  R A I S E D 9

10 - . 8 4 . 3 6 , 8 1 3 . 4 9 . 6 9 .0 15. 7 17. 0 12,1 1 0 . 5 1 6 . 2 1 1 . 6 C O R P .  E Q U I T Y  I S S U E S 10

11 - 3 . 3 - 1 1 . 1 - 1 2 , 9 - 2 5 . 1 - 2 0 . 1 - 2 2 . 1 - 2 2 . 7 - 3 6 , 8 - 1 8 , 6 - 2 2 . 1 - 2 6 . 9 - 1 4 . 9 E X C E S S  N E T  I N V E S T M E N T  (3) 

C O R P O R A T E  B U S I N E S S

11

12 7 6 . 2 8 4 . 0 8 4 , 6 8 5 . 2 8 4 , 3 8 2 . 4 8 7 . 6 8 3 , 2 8 7 , 7 9 4 , 8 10 0 . 1 1 0 2 . 8 T O T A L  C A P I T A L  O U T L A Y S 12

13 4 5 . 1 4 9 . 9 5 2 , 7 5 7 . 3 5 3 , 5 5 4 . 8 5 6 . 5 5 8 , 2 5 9 , 9 6 1 , 7 6 4 . 8 6 4 . 9 C A P I T A L  C O N S U M P T I O N 13

14 31.1 3 4 . 2 3 1 , 9 2 7 . 9 3 0 , 7 2 7 . 6 3 1 . 2 2 5 , 0 2 7 , 8 33.1 3 5 . 4 3 7 . 9 N E T  P H Y S I C A L  I N V E S T M E N T 14

15 3 1 , 6 3 5 , 9 3 3 , 0 35, 1 3 4 , 6 3 6 . 5 3 2 , 8 4 0 , 5 3 0 , 7 4 1 . 0 4 1 . 3 3 8 . 4 N E T  D E B T  F U N D S  R A I S E D 15

16 - . 8 4 , 3 6 , 8 1 3 , 4 9 , 6 9 ,0 1 5,7 17,0 12,1 1 0 . 5 1 6 . 2 1 1 . 6 C O R P .  E Q U I T Y  I S S U E S 16

17 .3 - 6 , 0 - 7 , 9 - 2 0 , 7 - 1 3 , 4 - 1 7 , 9 - 1 7 , 3 - 3 2 , 4 - 1 5 , 0 - 1 8 , 4 - 2 2 . 1 - 1 2 . 2 E X C E S S  N E T  I N V E S T M E N T  (3)

H O U S E H O L D S

17

18 1 0 9 , 7 1 1 7 , 8 1 1 5 , 3 1 3 4 , 9 1 1 3 , 5 1 2 7 , 3 1 3 2 , 8 1 3 8 , 4 141,1 1 4 6 , 7 1 5 2 . 3 1 5 7 . 9 T O T A L  C A P I T A L  O U T L A Y S 18

19 7 7 , 2 8 4 , 8 9 1 , 3 9 8 , 5 9 4 , 0 9 5 , 9 9 7 , 5 9 9 , 4 1 0 1 , 3 1 0 3 , 2 1 0 6 , 4 1 0 7 . 0 C A P I T A L  C O N S U M P T I O N 19

20 3 2 . 5 3 3 , 0 2 4 , 0 3 6 , 4 1 9 , 5 3 1 , 4 3 5 , 3 39,1 3 9 . 8 4 3 , 5 4 6 , 0 5 0 . 9 N E T  P H Y S I C A L  I N V E S T M E N T 20

21 3 1 . 9  3 2 . 6  2 2 . 3  4 1 . 6  1 8 , 6  2 3 , 4  3 9 , 6  4 6 , B 55, 1  S O . 7 6 0 , 9  6 9 , 1  N E T  F U N D S  R A I S E D  21
2 2  .6 ,5 1.7 - S . 2 ,9 R. O  - 4 , 3  - 7 , 7  - 1 5 , 3  - 7 , 2  - 1 5 , 0  - 1 8 , 2  E X C E S S  N E T  I N V E S T M E N T  (3) 22

OF Mf H I C H  I

23 - 2 , 1  - 2 , 9  - 1 , 9  - « . l  - 1 . 3  - 1 . 0  - 7 , 4  - 1 1 . 8  - 1 2 . 0  - 7 , 4  - 1 5 , 6  - 1 8 , 2  H O U S E S  L E S S  H O M E  M T G S *  23
24 5 . 6  7,0 S . 5 5 , 7  4 , 0  11, 0  6 , 4  5 , 4  1.6 5 , 4  2 , 8  4 , 5  D U R A B L E S  L E S S  C O N S *  C R E D I T  24
25 1,9 2 , 2  2 . 2  2 . 3  2,1 2,1 2 , 4  2. ^  2 . 5  2 , 6  2 , 6  2 , 7  N O N P R O F I T  P i E  L E S S  M T G S *  25
2 6 4 . 8  5 , a 4 , 1  b ,2 4 , 0  4. 0  5 . 7  3. 7  7 , 4  7,7 4 , 8  7 , 2  L E S S — U N A L L O C A T E O  D E B T  26

( 1 ) C A P I T A L  O U T L A Y S  AR E  T O T A L S  F O R  R E S I D E N T I A L  A N D  N O N R E S I D E N T I A L  
F I X F D  C A P I T A L *  N E T  C H A N G E  IN I N V E N T O R I E S *  A N D  C O N S U M E R  D U R A B L E S *

E X C E P T  O U T L A Y S  B Y  F I N A N C I A L  B U S I N E S S ,

(2 ) C A P I T A L  C O N S U M P T I O N  I N C L U D E S  A M O U N T S  F O R  C O N S U M E R  D U R A B L E S  
A N D  E X C L U D E S  F I N A N C I A L  B U S I N E S S  C A P I T A L  C O N S U M P T I O N .

( 3 > E X C E S S  OF NE T  I N V E S T M E N T  O V E R  NE T  F U N D S  R A I S E D .

1 1 1/72 IS HASEH ON PRFLTMINflMY AND INCOMPLETF INFORMATION,
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7 N O V E M B E R  197 2
C R E D I T * M A R K E T  S U P P L Y  OF F U N n S

D I R E C T  AN D  I N D I R E C T  S O J R C F S  OF F U N D S  TO C R E D I T  M A R K F T S  
( B I L L I O N S  OF D O L L A R S )

3

CREDIT MARKET SUPPLY OF FUNOS

S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S  S E A S O N A L L Y  A D J U S T E D  A N N U A L  P A T E S

Y E A R  T O T A L S  I 1970 I 1971 I 1 97?
1968 1 9 6 9  197 0  1->71 \ IV | I II H I  IV I I II III

T O T A L  F U N D S  A D V A N C E D  IN C R E D I T  M A R K E T S
1 9 8 . 5 8 6 . 9 94. 7 1 4 2 . 9 1 0 8 , 4 1 0 6 , 6 1 5 3 , 8 1 5 6 , 7 1 5 2 . 6 1 3 6 . 2 1 5 0 . 9 1 5 1 , 8  TO N O N F I N A N C I A L  S E C T O R S  

BY P U B L I C  A G E N C I E S  A N D  F O R E I G N

1

2 12.2 1 5 . B 2 P . 0 4 1 . 2 3 5 , 3 4 5 , 3 30,1 5 0 , 2 3 9 . b 2 8 . 7 10.4 9 , 6 T O T A L  NE T  A D V A N C E S 2
3 3.4 .9 IS. 7 33 . 4 2 4 , 7 3 8,0 2 6 . 9 3 6 . 7 3 2 . 2 2 1 . 0 4.0 - 1 , 0 U . S . G O V T .  S E C U R I T I E S 3
4 2. 8 4 . 6 S . 7 5. 7 4, 2 1,8 6 . 5 7.7 6 .5 6 . 3 6.1 5 , 2 R E S I D E N T I A L  M O R T G A G E S 4
5 .9 4.0 1.3 - 2 . 7 -. 7 -1 .8 - 9 . 8 .9 « -6 . 0 .6 1,9 F H L B  A D V A N C E S  TO S * L » S 5
6 5.1 6 . 3 S . 2 4 . 8 7, 2 7.3 6. 5 4 . 9 , 8 7.5 - . 3 3,5 O T H E R  L O A N S  ♦ S E C U R I T I E S  

R Y  A G E N C Y  —
6

7 4.9 2 . 9 ? • 8 3. 2 1.8 4 . 9 3. 9 2.1 1.8 3.2 1 .4 3, 3 U . S .  G O V T . 7
8 3.2 9 .0 9 . 9 2. 8 8. 0 .9 - 4 . 6 7.1 7.8 7.3 6 . 9 2, 8 S P O N S O R E D  C R E D I T  A G E N C I E S 8
9 3.7 4. 2 S .O 8. 8 4 . 6 14.1 2. 7 8.8 9. 8 3 .9 5 . 6 - 6 , 0 F E D E R A L  R E S E R V E 9

10 .3 -. 3 10 . 3 2 6 . 4 2 0 . 9 2 5 . 3 28.1 32.1 2 0 . 2 14. 3 - 3 . 4 9,4 F O R E I G N  

A G E N C Y  B O R R O W I N G  NOT
10

11 3 .5 8. d 8 . 7 3 . 9 6 . 9 -. 7 1.3 7.4 7.5 6 , 3 8 . 8 3 , 2  IN L I N E  I 

P R I V A T E  D O M E S T I C  F U N D S  A D V A N C E D

11

12 8 9 . 8 7 9 . 9 7 S . 5 1 0 S . 5 8 0 . 0 6 0 . 6 1 2 5.0 1 1 4.0 1 2 0 . 6 1 1 3 , 7 1 4 9 . 3 1 4 5 , 4 TO T A L  N E T  A D V A N C E S 12
13 1 3 . 3 4 . 6 5 . 8 - 4 . 0 ,3 - 3 5 . 0 1 5. 2 -3.1 6 . 8 - 8 , 0 2 1 . 2 1 5,0 U . S . G O V T .  S E C U R I T I E S 13
14 10.1 7.9 13 . 8 2 0 . 2 2 1 . 5 2 4 . 5 19.6 19.2 17.7 16,7 14. 3 1 7 , 6 M U N I C I P A L  S E C U R I T I E S 14
15 13.8 1 2 . 6 2 0 . 5 2 0 . 0 2 4 . 5 2 4 , 6 2 1 . 4 15.3 18. 8 12, 6 1 4 . 6 13 , 2 C O R P O R A T E * F G N .  B O N D S 15
16 1 5.8 1 5 . 8 1 2 . 9 2 9 . 2 1 6 . 6 2 0 . 9 2 8 . 5 33.1 34.1 3 2 , 6 4 1 . 9 4 7 , 4 R E S I D E N T I A L  M O R T G A G E S 16
17 3 7 . 8 4 3 . 0 2 3 . 8 3 7 . 4 1 6.4 2 3 , 8 3 0 , 5 5 0 . 4 4 3 . 3 5 3 , 8 5 8 , 0 5 4 . 2 O T H E R  M O R T G A G E S  ♦ L O A N S 17
18 .9 4 . 0 1.3 - 2 . 7 - . 7 - 1 , 8 - 9 , 8 .9 - 6 , 0 ,6 1, 9  L E S S — F H L B  A D V A N C E S

P R I V A T E  F I N A N C I A L  I N T E R M E D I A T I O N ----

C R E D I T  M A R K E T  F U N D S  A D V A N C E D  B Y  P R I V A T E

18

19 75. 0 5 4 . 0 7 0 . 2 1 0 5 . 8 7 6 , 3 10 0,1 1 1 1 . 7 92.1 1 1 8 . 6 1 2 6 , 9 1 2 5 . 2 1 3 9.1 F I N A N C I A L  I N S T I T U T I O N S 19
20 3 9 . 0 1 8 . 9 3 1 . 6 4 9 . B 3 8 , 0 4 3 , 7 55.1 4 3 . 7 5 6 . 3 59, 1 5 2 . 2 6 5 . 2 C O M M E R C I A L  B A N K I N G 20
21 15.6 1 4.2 16 . 6 4 1 . 6 2 3 , 0 4 6 , 9 4 4 . 0 3 8 , 6 37 . 0 4 9 , 3 4 8 . 8 5 0 . 5 S A V I N G S  I N S T I T U T I O N S 21
22 13.9 12.2 1 7 . 6 12,0 1 3 , 9 1 1,7 1 1 . 6 9 , 2 15. 5 11, 3 1 5 . 9 14.1 I N S U R A N C E  ♦ P E N S I O N  F U N O S 22
23 6 . 6 8 . 6 4 . 5 2 . 3 1,4 -2,1 .9 .5 9 . 8 7,2 8 . 3 9 . 3 O T H E R  F I N A N C E 23

24 7 5 . 0 5 4 . 0 7 0 . 2 1 0 5 . 8 7 6 , 3 100,1 1 1 1 . 7 92,1 1 1 8 . 6 1 2 6 , 9 1 2 5 . 2 13 9 . 1 S O U R C E S  O F  F U N O S 24
25 4 6.1 2 . 5 6 0 . 4 9 2 . 3 8 1 , 0 127 , 0 8 4 . 5 6 6 , 0 9 1 . 2 1 1 1 , 9 8 7 . 5 1 0 6 . 0 D O M E S T I C  D E P O S I T S 25
26 6 . 9 1 6.8 1.8 4. 5 - 5 , 7 2 , 3 - 2 . 8 7,0 11.3 7,1 7.1 16. 0 C R E D I T  M A R K E T  B O R R O W I N G 26

27 2 2 . 0 3 4 , 7 H. O 9,0 1,1 - 2 9 , 3 3 0 . 0 19,1 16.1 7,9 3 0 , 6 1 7 . 2 O T H E R  S O U R C E S 27
28 2 .6 9 . 3 -H .4 - 3 , 3 - 1 8 , 7 - 1 2 , 9 - 2 . 3 5, 7 - 3 . 7 1,3 7, 3 5. 0 F O R E I G N  F U N O S 28
29 - . 2 • ? . 9 2 , 2 4 , 6 - 1 4 , 8 11. 5 ,4 11. 9 - 8 , 2 ,3 .3 T R E A S U R Y  B A L A N C E S 29
30 11.2 1 0 . 3 1 3.5 8. 2 1 1,4 8 , 5 6 . 6 7,2 10. 5 2 , 6 1 2 , 6 8 . 9 I N S U R A N C E + P E N S I O N  R E S . 30
31 8.4 15.1 « 1.8 3, 7 - 1 0 , 2 14,2 5 , 8 - 2 . 6 12,0 1 0,4

P R I V A T E

2 . 9  O T H E R t  NE T  

D O M E S T I C  N O N F I N A N C I A L  I N V E S T O R S—

31

32 2 1 . 7 4 ? . 7 7. 0 4 . 2 -2, 1 - 3 7 , 1 10, 4 2 9 , 0 1 3 . 3 -6,1 31,1 2 2 . 4 D I R E C T  L E N D I N G  IN CR. M K T S . 32
33 7.7 16.0 - 7 . 6 - 1 3 , 1 - 2 2 , 2 - 5 1 , 0 1,6 - 2 , 0 - 1 . 2 - 2 0 , 8 1 2 , 5 9 . 9 U . S . G O V T .  S E C U R I T I E S 33
34 .3 6.7 1.4 5. 7 2. 7 5, 6 5,1 8, 4 3. 8 5,0 7 , 5 8 . 2 M U N I C I P A L  S E C U R I T I E S 34
35 5.1 7 .6 1 0.4 8, 6 14,1 1 0,6 10,1 10,1 3. 4 4 , 4 3 , 8 1.4 CO R P O R A T E♦ FG N .  B O N O S 35
36 4 . 4 8. 7 - 1 . 2 -2. 1 -. 3 - 6 , 3 - 9 , 3 5,1 2. 2 -.1 3.1 - 2 . 9 C O M M E R C I A L  P A P E R 36
37 4 . 2 3.7 4.1 5, 0 3 , 7 3 , 9 3,1 7 ,4 5. 0 5 , 3 4 , 2 5 . 7 O T H E R 37

38 4 8 . 6 5 .3 6 3 . 9 9 5 . 7 8 4 . 5 1 3 2 . 3 8 8 . 3 6 8 . 6 9 3 . 2 119.1 9 0 , 6 1 0 8 , 3 D E P O S I T S  ♦ C U R R E N C Y 38
39 3 4 . 0 - 2 . 2 5 6 . 2 8 1 , 3 7 3 , 0 113,1 7 1 . 7 6 5 . 9 74 , 4 9 4 , 2 8 6 . 6 9 1 . 0 T I M E  ♦ S A V I N G S  A C C O U N T S 39

40 14.6 7. 6 7 . 7 14,4 1 0,7 1 9,2 16. 5 2.7 18, 7 2 4 . 9 4, 0 1 7 , 3 M O N E Y 40
41 1 2.2 4 .7 4 . 2 11,0 7, 2 14,0 12, 8 .1 1 6 , 8 1 7 . 7 1.0 1 5 . 0 D E M A N D  D E P O S I T S 41
42 2.4 2. 8 3. 5 3, 4 3 , 5 5 , 2 3, 8 2 , 6 2,0 7, 2 3,1 2 . 3 C U R R E N C Y  

T O T A L  OF C R E D I T  M A R K E T

42

43 7 0 . 3 4 8 , 0 7 0 . 9 9 9 , 9 82 , 4 9 5 , 2 9 8 , 7 9 7 , 6 1 0 6 , 5 1 1 3 , 0 1 2 1 , 7 1 3 0 . 7 I N S T R . .  D E P O S I T S *  ♦ C U R R E N C Y 4 3

44 12.3 16 . 2 2 9 . 5 2 8 , 9 32 , 6 4 2 , 4 1 9,5 3 2 , 0 2 5 , 9 21,1 6 , 9 6 . 3 P U B L I C  S U P P O R T  R A T E  (ft) 44
45 8 3 . 5 6 7 . 6 93. 1 1 0 0 , 2 9 5 , 4 1 65,1 8 9 , 3 8 0 , 8 9 8 , 3 1 1 1 , 6 8 3 , 8 9 5 . 7 P V T . F I N . I N T E R M E D I A T I O N  (ft) 4 5
46 2 . 9 9.0 1.8 23,1 2 , 2 1 2,4 2 5 , 8 3 7 , 8 16,4 15, 6 3 , 9 1 4 . 4 T O T A L  F O R E I G N  F U N D S 46

C O R P O R A T E  E Q U I T I E S  N O T  I N C L U D E D  A B O V F

1 4.0 10. 3 9 . 5 14. 8 10. 6 7. 2 1 8,9 18. 9 14.0 7. 9 1 7 , 9 1 2 , 0 T O T A L  N E T  I S S U E S 1
2 4 . 7 5. 5 2 . 6 1.3 .7 - 2 . 0 2, 7 2. 0 2 . 5 - 2 . 7 2,0 ,5 M U T U A L  F U N O  S H A R E S 2
3 -. 7 4. 7 6 . 9 13. 5 9 . 9 9, 2 16,2 16 . 9 11.5 1 0,5 1 5 , 9 11 . 5 o t h e r  E Q U I T I E S 3

4 9. 5 12.8 11 .4 19.1 14. 4 2 1 , 8 1 9,6 18.0 17,1 1 3 , 9 1 6 , 5 17 . 4 ACO. B Y  F I N A N C I A L  I N ST. 4
5 - 5 , 5 - 2 . 5 - 1 . 9 - 4 . 4 - 3 . 8 - 1 4 , 7 -.7 1.0 -3.1 - 6 , 0 1,5 - 5 . 5 O T H E R  N E T  P U R C H A S E S 5

I I 1/7 2  IS B A S E D  O N  P R E L I M I N A R Y  A N D  I N C O M P L E T E  I N F O R M A T I O N .

Line

1. Total funds raised, page 2, excluding corporate equities.

2. Sum of lines 3-6 or 7-10.

6. Includes farm and commercial mortgages.

11. Credit market funds raised by Federally sponsored credit

agencies. Included below in lines 13 and 33. Includes 

all GNMA-guaranteed security issues backed by mortgage 

pools.

12. Line 1 less line 2 plus line 11. Also line 19 less line

26 plus line 32. Also sum of lines 27 through 41 

excluding subtotals.

17. Includes farm and commercial mortgages.

25. Lines 3 9 + 4 1 .

26. Foreign deposits at conmercial banks, bank borrowings from

foreign b r a n c h y ,  and liabilities of foreign banking 

agencies to foreign affiliates.

29. Demand deposits at commercial banks.

30. Excludes net investment of these reserves in corporate

equities.

31. Mainly retained earnings and net miscellaneous liabilities.

32. Line 12 less line 19 plus line 26.

33-37. Lines 13-17 less amounts required by private finance. Line 

37 includes mortgages.

39+41. See line 25.

42. Mainly an offset to line 9.

43. Lines 32 + 38 or line 12 less line 27 less line 42.

44. Line 2/line 1.

45. Line 19/line 12.

46. Lines 10 plus 28.

Corporate equities 

Line

1 and 3 Includes issues by financial institutions.
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7 N O V E M B E R  1 9 7 2  
H O U S E H O L D S

SECTOR STATEMENTS OF SAVING ANO INVESTMENT
(BILLIONS OF DOLLARS)

H O U S E H O L D S

:4

S E A S O N A L L Y  A D J U S T E D  A N N U A L  PA ITS S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

19 6 9
Y E A R

1969
T O T A L S  

lw (0 1^71
1 1 9 7 0  
1 IV

1
1 I

1971 

II III IV
1

1 I

1 9 7 2

II III

— ----------- ........... ..........
H O U S E H O L D S *  P E R S O N A L  T R U S T S .  AN O N O N P R O F I T  O R G A N I Z A T I O N S

- - - - - -

1 6 8 8 , 9 7 5 0 . 9 H O * . 3 Hh 1 .4 8 1 9 . 8 8 3 8 . 0 8 5 H . 1 8 6 7 . 9 8 8 1 . 5 9 0 7 , 0 9 2 2 . 1 9 3 9 . 5 P E R S O N A L  I N C O M E
2 9 7 . 9 1 1 6 . 5 1 1 6 . 7 1 1 7 . 0 1 1 5 . 8 1 1 2 . 3 1 1 5 . 2 1 1 7 . 5 1 2 3 . 0 1 3 6 , 4 1 3 9 . 4 1 4 0 . 8 L E S S :  P E R S O N A L  T A X E S * N O N T A X E S

3 5 9 1 . 0 6 3 4 . 4 6 H 9 . 5 7 4 ^ . 4 7 0 4 . 0 7 2 5 . 7 7 4 2 . 9 7 5 0 . 4 7 5 8 . 5 7 7 0 . 6 7 8 2 . 7 7 9 8 . 7 * D I S P O S A B L E  P E R S .  I N C O M E
4 5 5 1 . 2 5 9 6 . 2 6 3 4 . 7 6 8 3 . 4 6 4 4 . 8 6 6 6 . 4 6 7 8 . 8 6 8 9 . 4 6 9 9 . 2 7 1 4 . 9 7 3 2 . 5 7 4 7 . 4 LE S S l  P E R S O N A L  O U T L A Y S
5 3 9 . 8 38 . 2 5 4 . 8 6«).9 5 9 . 2 5 9 . 3 64.1 6 1 . 0 5 9 . 3 5 5 . 7 5 0 . 2 5 1 . 3 * P E R S O N A L  S A V I N G *  N I A  B A S I S
6 6. 0 6 . b 9 . 2 9 . 8 8 . 8 1 0.3 1 0 . 8 8 . 5 9 . 5 4 . 5 15 . 6 1 0 . 4 ♦ C R E D I T S  F R O M  G O V T .  I N S U R .
7 2 . 5 2 . 5 .9 . H - . 4 .1 1.2 1.2 .6 1.0 1.4 1.2 ♦ C A P I T A L  G A I N S  D I V I D E N D S
8 16. 7 16. 2 9 . 9 16. 2 4 . 4 15.0 15.5 18.0 1 6 . 2 1 9.3 2 0 . 4 2 3.1 ♦ N E T  D U R A B L E S  IN C O N S U M P T I O N

9 6 4 . 9 6 3 . 6 7 4 . 9 8 7.6 7 2 . 0 8 4 . 7 9 1 . 6 8 8 . 7 8 5 . 6 8 0 . 5 8 7 . 6 8 6 , 0 » N E T  S A V I N G
10 7 7 . 2 84. 8 9 1 . 1 9 8 . 5 9 4 . 0 9 5 . 9 9 7 . 5 9 9 . 4 1 0 1 . 3 1 0 3 . 2 1 0 6 . 4 1 0 7 , 0 ♦ C A P I T A L  C O N S U M P T I O N
11 1 4 2 . 0 1 4 8 . * 1 6 6 . 2 186.1 1 6 6 . 0 1 8 0 . 6 189.1 1 8 8 . 0 1 8 6 . 9 1 8 3 . 7 1 9 4 . 0 1 9 3 , 0 * G R O S S  S A V I N G

12 1 4 3 . 5 1 4 4 . 6 1 74.3 181 .6 1 7 4 . 3 1 8 3 . 5 1 8 2 . 8 1 7 6 . 4 1 8 3 . 5 1 8 5 . 0 2 0 3 . 3 2 0 1 , 1 G R O S S  I N V E S T M E N T
13 1 0 9 . 7 1 1 7 . 8 1 1 5 . 3 1 14.9 1 1 3 . 5 1 2 7 . 3 1 3 2 . 8 1 3 8 . 4 1 4 1.1 1 4 6 . 7 1 5 2 . 3 1 5 7 . 9 C A P I T A L  E X P E N D .  (NET O F  S A L E S
14 21. 1 2 2 . 0 1 9 . 6 2 5 . 8 2 0 . 7 2 2 . 3 2 5 . 3 2 6 . 7 2 9 . 2 2 9 . 6 3 2 . 4 3 3 . 4 R E S I D E N T I A L  C O N S T R U C T I O N
15 8 4 . 0 9 0 . 8 9 0 . 5 10 3 .5 8 7 . 5 9 9 . 8 1 0 1 . 9 106.1 1 0 6.1 1 1 1 . 0 1 1 3 . 9 1 1 8 . 4 C O N S U M E R  D U R A B L E  G O O D S
16 4 . 5 5.1 5 . 3 5 . 6 5 . 2 5 . 3 5. 7 5. 7 5 . 8 6. 0 6 . 0 6 . 2 N O N P R O F I T  P L A N T  ♦ E Q U I P .

17 3 3 . 6 2 6 . 7 5 9 . 0 4 6 . 6 6 0 . 8 5 6 . 2 5 0 . 0 3 7 . 9 42 *4 3 8 . 4 5 0 . 9 4 3 . 2 N E T  F I N A N .  I N V E S T M E N T
18 6 8 . 6 5 7 . 7 8 0 . 4 9 1 . 4 8 1 . 7 8 2 . 4 9 3 . 6 8 6 . 4 1 0 1 . 5 9 8 . 3 1 1 9 . 8 1 1 9 . 7 N E T  A C Q .  O F  F I N A N .  A S S E T S

19 5 5 . 8 4 2 . 9 61.1 7 0 . 5 6 3 . 4 6 9 . 8 6 8 . 6 6 3 . 7 7 8 . 2 8 8 . 4 8 8 . 3 9 8 . 2 D E P O S I T S  ♦ C R . M K T . I N S T R . (1)
20 1 2 . 6 3 . 5 6.1 8 . 5 5 . 2 15.0 8 . 5 - 1 . 5 11.0 1 2 . 3 - 2 . 2 7. 7 D E M A N D  D E P O S I T S  ♦ C U R R E N C

21 3 0 . 4 6.1 4 4 . 5 7 3 . 5 6 0 . 2 1 0 0 . 9 65.1 5 7 . 3 7 0 , 6 9 2 . 1 7 3 . 1 8 3 . 8 S A V I N G S  A C C O U N T S
22 17.4 - 1 . 9 27. 6 3 2 . 7 3 4 . 8 4 9 . 5 2 3.1 2 1 . 9 3 6 . 3 3 5 , 3 3 1 . 5 3 8 . 6 AT C O M M E R C I A L  B A N K S
23 13.0 8. 0 17.0 4 0 . 8 2 5 . 4 5 1 . 4 42 . 0 3 5 . 4 3 4 , 3 5 6 . 9 4 1 . 6 4 5 . 2 AT S A V I N G S  I N S T I T U T I O N S

24 1 2 . 9 3 3 . 3 10 . 4 -11 .6 - 2 . 0 - 4 6 . 1 - 5 . 0 7. 9 - 3 . 3 - 1 6 . 0 1 7 . 4 6 . 7 C R E D I T  M K T .  I N S T R U M E N T S
25 4 . 5 12.1 - 4 . 4 - 2 2 . 6 - 2 2 . 5 - 5 7 . 1 -1 3 . 1 -1 3 . 1 - 7 . 6 - 2 2 . 7 5 . 4 - 1 . 0 U . S .  G O V T .  S E C U R I T I E S
26 - . 2 7 . 6 2. 0 4 . 9 1.6 5 . 0 4 . 5 7. 2 3. 0 4 . 2 7 . 0 7 . 4 S T A T E  A N D  L O C A L  O B L I G .
27 2 .0 5 . 9 - 1 . 8 - 3 . 9 1. 6 - 7 . 7 - 4 . 1 .2 - 4 . 0 - 3 . 8 .3 - 1 . 9 C O M M E R C I A L  P A P E R
28 4 . 8 5 . 7 12 . 4 7 . 6 1 5 . 5 11.2 7.0 9.0 3.1 4.1 2 . 9 • C O R P O R A T E  A N D  F G N .  B O N O
29 1.8 2. 0 2 . 2 2 . 4 1. 7 2 . 4 .5 4 . 6 2 . 2 2 . 3 1.8 2.1 M O R T G A G E S

30 4 . 7 5 . 5 2 . 6 1.3 .7 - 2 . 0 2. 7 2.0 2 . 5 - 2 . 7 2. 0 .5 I N V E S T M E N T  CO. S H A R E S
31 - 1 2 . 3 - 9 . 6 - 5 . 2 - 6 . 5 - 6 . 4 - 1 2 . 9 - 3 . 4 - 2 . 0 - 7 . 8 - 6 . 1 - 1 . 2 - 7 . 8 O T H E R  C O R P .  S H A R E S

32 4 . 5 4 . 9 5 . 2 6 . 6 5 . 6 6.1 6 . 6 6 . 9 6 . 9 7. 2 7 . 3 7 . 6 L I F E  I N S U R A N C E  R E S E R V E S
33 15. 4 15. 8 1 9 . 5 2 0 . 2 2 0 . 8 2 1 . 7 2 1 . 5 1 6 . 8 2 1 . 0 11 . 0 2 6 . 3 19.1 P E N S I O N  F U N D  R E S E R V E S

34 - 2 . 0 - 3 . 2 - 4 . 9 - 3 . 2 - 4 . 9 - 4 . 3 - 3 . 6 - 2 . 2 - 2 . 4 - 3 . 2 • 4 . 1 -3 . 1 N E T  I NV. IN N O N C O R P .  B U S .
35 .7 - . 8 - . 5 # • 1.6 - 1 . 2 - 1 . 2 .6 1.2 - 1 . 2 2 . 9 S E C U R I T Y  C R E D I T
36 1.8 2.1 2 . 6 2 . 4 2 . 6 2 . 5 2 . 4 2 . 4 2 . 5 2 . 4 2 . 5 2 . 4 M I S C E L L A N E O U S

37 3 4 , 8 3 1 . 0 2 1 . 4 4 4 . 7 2 0 . 9 2 6 . 2 4 3 . 6 4 8 . 4 59 , 1 5 9 , 9 6 8 . 9 7 6 . 5 N E T  I N C R E A S E  IN L I A B I L I T I E S
38 3 1 . 9 3 2 . 6 2 ? . 3 4 1 . 6 1 8 . 6 2 3 . 4 3 9 . 6 4 6 . 8 55, 1 5 0 , 7 6 0 . 9 69 . 1 C R E D I T  M K T .  I N S T R U M E N T S
39 14 . 9 1 6 . 2 1 2 . 5 2 4 . 5 1 2 . 9 1 3 . 9 2 3 . 4 29 . 1 3 1 , 7 2 7 , 5 3 7 . 0 4 1 , 8 H O M E  M O R T G A 6 E S
40 1.1 1.3 1.4 1.4 1. 4 1.4 1.4 1.5 1,5 1,5 1.5 1.5 O T H E R  M O R T G A G E S
41 9 .0 8 . 3 3.0 8 . 4 - 1 . 5 2 . 7 6 . 7 1 0 . 3 1 2 . 4 11 . 9 1 5 . 5 1 5 . 6 I N S T A L L M E N T  C O N S .  CR.
42 2.1 1.0 1.3 2.1 1 . 8 1.3 2 . 3 2 . 2 2 . 2 2,1 2.1 3. 0 O T H E R  C O N S U M E R  C R E D I T

43 3.1 2 . 6 1.5 3 . 9 2 . 2 2 . 3 4 . 6 2 . 5 6 . 2 6 , 3 3 . 3 6 . 0 B A N K  L O A N S  N . E . C .
44 1.7 3. 0 2 . 6 1.3 1 . 7 1.7 1.2 1.2 1.3 1,4 1.5 1.3 O T H E R  L O A N S

45 2.1 - 2 . 5 -1 .9 2.1 1. 3 1.8 3.0 .6 3 .0 8 , 2 6 . 9 6 . 3 S E C U R I T Y  C R E D I T

46 .5 .5 .6 .6 .6 .6 .6 .6 .6 ,6 .6 .6 T R A D E  D E B T
47 .4 .4 .4 .5 .4 .4 .4 .5 ,5 ,5 .5 .5 M I S C E L L A N E O U S

48 - 1 . 4 3 . 9 -8 . 1 4 . 6 - 8 . 4 -3 . 0 6 . 3 1 1 . 6 3 , 4 - 1 . 4 - 9 . 2 - 8 . 2 D I S C R E P A N C Y

(1 ) E X C L U D E S  C O R P O R A T E  E Q U I T I E S

M E M O R A N D A  I
N E T  P H Y S I C A L  I N V E S T M E N T *
(A) R E S I D E N T I A L  C O N S T R U C T I O N

49 2 1.1 2 2 . 0 19 . 6 2 5 . 8 2 0 . 7 2 2 . 3 2 5 . 3 2 6 . 7 2 9 . 2 2 9 . 6 3 2 . 4 3 3 , 4 e x p e n d i t u r e s 49
50 8 . 3 8 . 7 9. 0 ->.4 9. 1 9. 3 9 . 3 9.4 9 . 5 9 . 6 1 1 . 0 9 , 8 L E S S l  C A P I T A L  C O N S U M P T I O N 50

51 1 4 . 9 1 6 . 2 1 2 . 5 2 4 . 5 1 2 . 9 1 3 . 9 2 3 . 4 29. 1 3 1 . 7 2 7 . 5 3 7 . 0 4 1 , 8 H O M E  M O R T G A G E S 51

52 - 2.1 - 2 . 9 - 1 . 9 -8 . 1 - 1 . 3 - 1 . 0 - 7 . 4 - 1 1 . 8 - 1 2 , 0 - 7 . 4 - 1 5 . 6 - 1 8 , 2 * E X C E S S  N E T  I N V E S T M E N T  

(B) C O N S U M E R  D U R A B L E S

52

53 8 4 . 0 90. 8 9 0 . 5 1 0 3 . 5 8 7 . 5 9 9 . 8 1 0 1 , 9 106.1 1 0 6.1 11 1 , 0 1 1 3 , 9 1 1 8 , 4 e x p e n d i t u r e s 53

54 6 7 . 4 7 4.6 « 0 . 6 8 7 . 3 8 3 . 1 8 4 . 8 8 6 , 4 88.1 9 0 . 0 9 1 , 7 9 3 , 5 9 5 , 3 L E S S :  C A P I T A L  C O N S U M P T I O N 54

55 16.7 16.2 9 . 9 1 6 . 2 4 , 4 15.0 15, 5 18, 0 16,2 19 , 3 2 0 . 4 23. 1 i N E T  I N V E S T M E N T 55

56 11.1 9 . 3 4 . 3 11).4 .4 4. 0 9,0 1 2 , 6 1 4.5 13 , 9 1 7 . 5 18 , 6 L E S S l  C O N S U M E R  C R E D I T 56

57 5 . 6 7.0 5 . 5 =>.7 4 . 0 11.0 6 , 4 5 , 4 1,6 5 , 4 2 . 8 4 , 5

(C)

a E X C E S S  N E T  I N V E S T M E N T  

N O N P R O F I T  P L A N T  ♦ E Q U I P M E N T

57

58 4 . 5 5.1 5 . 3 5 . 6 5 . 2 5 . 3 5 , 7 5, 7 5 , 8 6 ,0 6 . 0 6 , 2 E X P E N D I T U R E S 58

59 1.5 1.6 1 . 7 1.8 1.7 1.8 1,8 1,8 1,8 1,9 1.9 1.9 L E S S :  C A P I T A L  C O N S U M P T I O N 59

60 1.1 1.3 1 .4 1 .4 1.4 1.4 1,4 1,5 1,5 1.5 1.5 1.5 N O N P R O F I T  M O R T G A G E S 60

61 1.9 2 . 2 2 . 2 2 . 3 2.1 2.1 2 , 4 2, 4 2 , 5 2 . 6 2 . 6 2 * 7 « E X C E S S  N E T  I N V E S T M E N T  

P E R C E N T  R A T I O S !

61

62 14.2 1 5.5 1 4 . 5 1 J.6 14.1 13. 4 1 3 , 4 13. 5 14.0 15. 0 15.1 1 5 . 0 E F F E C T I V E  T A X  R A T E 62

63 6. 7 6.0 *.0 H . 2 8 . 4 8. 2 8, 6 8.1 7 .8 7 . 2 6 . 4

P E R

6 . 4

C E N T  OF

S A V I N G  R A T E *  N I A  B A S I S  

D I S P O S A B L E  I N C O M E  A D J . (2)1

63

64 2 3 . 7 23.1 2 2 4 . 7 2 3 . 3 2 4 . 5 25 , 0 2 4 . 7 2 4 . 3 2 3 , 7 2 4 . 3 2 3 . 8 G R O S S  S A V I N G 64

65 18. 3 18. 3 1 6 . 5 17. 9 1 5 . 9 17.3 17. 6 18. 2 1 8 . 4 1 8 , 9 19,1 1 9 . 5 C A P I T A L  E X P E N D I T U R E S 65

66 1 1 .4 9.0 1 1 .5 1^.1 1 1.5 11. 2 12. 4 11. 4 13.2 12. 7 15,0 1 4 . 8 AC Q .  OF F I N A N C I A L  A S S E T S 66

67 5 . H 4 .e 3.1 5 .9 2 . 9 3.6 5 . 8 6. 4 7.7 7.7 8 , 6 9 . 4 N E T  I N C R .  IN L I A B I L I T I E S 67

68 5 . 3 5.1 3.2 s . b 2 . 6 3.2 5 . 2 6. 2 7.2 6 . 5 7 , 6 8 . 5 C R E D I T  M K T .  B O R R O W I N G 68

69 5 9 9 . 5 6 * 3 . 5 6 9 ^ . 7 75 4 . 9 7 1 2 . 4 73 6 . 1 7 5 4 . 9 7 6 0 . 1 7 6 8 . 6 7 7 6 . 1 7 9 9 , 7 8 1 0 . 3 (2 ) D I S P O S A B L E  I N C O M E  ADJ. 6 9
(NIA D I S P O S A B L E  I N C O M E  ♦ G O V T .  I N S U R A N C E  C R E D I T S  ♦ C A P I T A L  G A I N S  D I V I O . )
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TOT^L ♦ NONCOWP BUSIES*;

TOTAL ♦ NONCORP BUSINESS

SECTOR STATFMENTS OF SAVING ANO INVESTMENT
(PILLIONS OF DOLLARS)

S E A S O N A L L Y  A P J U S T E . 0 A N N U A L  A 1 f- s SEA S O N A L L Y  ADJUSTED ANNUAL RATES

1968
Y E A R  

1 9b*
T 0 1 flLS 

1^70 1^71
1970

IV I

1971

II III IV
1
1 I

1972

II III

N O N F I N A N C I A L B U S I N E S S - T OTAL

1 1 4 2 . 4 1 3 9 . 5 12 7.5 1 3*. 7 12 2 . 2 1 3 3 . 6 13 7 . 3 1 3 7 . 8 13 8 . 2 144. 1 14 5 . 7 1 5 5 . 9 I N C O M E  B E F O R E  T A X E S
2 7 9 . 9 * 0 . 3 7 u . q 8s>. 9 78.3 8 4 . 8 Hfl.8 8 9 . 6 9 5 . 5 9 6 . 5 1 0 2 . 7 1 0 5 . 7 G R O S S  S A V I N G

3 6 9 . b b 7 . * 7?.9 70.1 * 8 . 3 7 2 . 6 7 7 . 3 6 3 . 0 6 6 . 9 8 7 , 4 8 8 . 8 9 1 . 3 G R O S S  I N V E S T M E N T
4 99. 0 1 0 9 . 3 110.1 1 1 ^ . 0 1 0 9 . 5 114.1 11 9 . 8 1 1 7 . 2 1 2 0 . 8 1 3 0 . 7 136.1 1 3 9 . 0 C A P I T A L  E X P E N D I T U R E S
5 92. 0 1 0 1 . 4 1 0 S . 2 1 1 4 . 3 10 3.8 1 0 9 . 2 1 1 3 . 2 1 1 5 . 9 119.1 1 3 0 . 3 1 3 1 . 2 1 3 3 . 3 F I X E D  I N V E S T M E N T
6 8 3.0 90 . t) 9 *.6 9 7 .b 9 1.0 9 4 . 4 9 7 . 0 98. 1 1 0 0 . 9 1 0 8 . 4 1 1 0 . 8 1 1 2 . 5 B U S I N E S S  P L A N T  ♦ E Q U I P M E N T
7 . 9 . 1 . M 2 . 4 2.2 3 . 5 2.1 2.9 1.2 3.7 1.6 2 . 6 1-4 F A M I L Y  R E S I D E N T .  C O N S T
fl 8. 1 10. 1 0 .H 14.3 10.7 1 1. 3 14.0 15.0 17.0 18.3 1 8. 8 1 8 . 3 O T H E R  R E S I D E N T I A L
9 7 . 1 7.8 4 . 9 3 . 6 5.7 4 . 9 6. 6 1.3 1.7 .4 5 .0 5 . 7 C H A N G E  IN I N V E N T O R I E S

10 - 2 9 . 4 -<* 1 . - 3 7 . 2 -<♦ 7.8 - 4 1 . 2 - 4 1 . 5 - 4 2 . 5 - 5 4 . 3 - 5 3 . 9 - 4 3 . 3 - 4 7 . 4 - 4 7 . 7 N E T  F I N A N C I A L  I N V E S T M E N T
11 25. 1 *12.9 12. b 2 3 . 4 5 . 9 2 4 . 8 2 4 . 9 2 7 . 3 16.3 3 4 . 8 2 7 . 8 2 9 . 0 F I N A N C I A L  U S E S  OF F U N D S .  N ET
12 5 4 . b 6 4 . 3 4 ̂  . fl 7 1 . 3 47.1 6 6 . 3 6 7 . 4 8 1 . 5 70. 1 7 8 . 2 75.1 7 6 . 7 F I N A N .  S O U R C E S  OF F U N D S .  N ET
13 -.fl 4 . J b . a 1 3 . 4 9 .6 9.0 1 5. 7 17.0 12.1 1 0 . 5 1 6. 2 11 .6 C O R P O R A T E  S H A R E  I S S U E S
14 4 0 . 0 4fc.5 4 ? . 7 4 9 . b 4 5 . 3 5 0 . 5 4 7 . 9 5 5 . 9 4 3 . 8 5 6 . 7 57.1 5 2 . 8 C R E D I T  MKT. I N S T R U M E N T S
15 12. 9 12.1 2 0 . 3 1 4 . 4 2 3 . 8 .24.1 20.1 14.9 18. 5 11.2 13.0 1 3 . 5 C O R P O R A T E  B O N D S
16 .3 - .6 .3 1.5 1.2 1.5 1.9 3.0 -. 3 2.7 1.0 .4 H O M E  M O R T G A G E S
17 11.0 11.0 1 1.7 19. 4 14.2 16.0 19.0 21.1 2 1 . 7 22 . 7 2 6 . 2 2 7 . 2 O T H E R  M O R T G A G E S
18 11.0 1 4 . 6 3 . 5 6 .<♦ -1 . 7 .5 6.1 1 5.2 4.0 13. 2 1 1.7 1 3 . 9 B A N K  L O A N S  N . E . C .
19 4. 8 9 . 3 7.0 2 . 7 7.7 8 . 5 .8 1.7 -.1 7.0 5 . 2 - 2 . 3 O T H E R  L O A N S

20 10. 5 15.2 4 . 6 3.9 - .9 7. 2 - 1 . 2 3. 2 6 . 3 14. 2 11 . 2 1 0.8 T R A D E  D E B T
21 4 . 9 -1 . 7 - 4 . 2 4 . 4 - 6 . 9 - . 5 5.0 5. 5 7. 9 - 3 . 3 - 9 . 4 1.6 O T H E R  L I A B I L I T I E S

22 1 0.3 12.5 6 . 9 1 9 . 8 10.0 12.3 11. 4 2 6 . 7 2 8 . 6 9.1 1 3 . 9 14 . 4 D I S C R E P A N C Y

F A R M B U S I N E S S

1 14. 7 16.7 l b . 9 1 7 . 3 15 . 9 1 6.8 1 6.9 1 7.6 18.1 19.1 18.7 19.1 N E T  I N C O M E
2 • * -.1 » - . 5 « .1 -.1 -. 2 » • .1 N E T  S A V I N G
3 6 . 2 6 . 6 6. 7 7.2 6 .8 6 . 9 7.1 7.3 7. 5 7.5 7. 5 7 . 6 C A P I T A L  C O N S U M P T I O N
4 6.0 6 . 2 6 . 4 b . d 6.4 6 .6 6 .7 6. 9 7.0 7.0 7.1 7.0 N O N C O R P O R A T E
5 .3 .3 .4 .4 .4 .4 .4 .4 .4 .5 .5 .5 C O R P O R A T E
6 6 . 2 6 . 5 6 . 6 7 . 2 6 .3 7.0 7. 2 7.2 7.2 7.6 7. 6 7 . 6 C U R R E N T  S U R P .  * G R O S S  S A V I N G

7 6 . 2 6 . 5 b . b 7.2 6 . 3 7.0 7.2 7. 2 7.2 7. 6 7 . 6 7. 6 G R O S S  I N V E S T M E N T
8 6 . 3 6 . 6 7.1 9.1 7.1 8 . 2 9.1 9. 9 9.1 8 . 9 9 .8 9 . 7 C A P I T A L  E X P E N D I T U R E S
9 5 . 7 5 . 9 6 . 5 7 . 3 6 .4 6 . 9 7.1 7.7 7.6 7.9 8 .4 8 . 5 P L A N T  A N D  E Q U I P M E N T

10 .5 .6 .5 .6 .6 .5 .5 .7 .6 .6 .6 .8 R E S I D E N T I A L  C O N S T R U C T I O N
11 .1 .1 1 .2 .1 .9 1.5 1.6 .9 .3 .7 . 4 C H A N G E  IN I N V E N T O R I E S

12 -.1 -.1 - . 5 - 1 . 9 - .8 - 1 . 3 - 1 . 9 - 2 . 6 - 1 . 9 - 1 . 3 - 2 . 2 - 2 . 0 N E T  F I N A N .  I N V E S T M E N T
13 .6 • 5 .6 .5 .6 .5 .5 .4 .6 .5 .6 .5 N E T . I N C R . I N  F I N A N .  A S S E T S
14 .2 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 D E M A N D  D E P .  A N D  C U R R E N C Y
15 .4 .5 .4 .5 .4 .4 .3 .5 .3 .4 .3 M I S C E L L A N E O U S  A S S E T S
16 .3 .4 .3 .4 .3 .3 .3 .3 .3 .3 .3 I N S U R A N C E  R E C E I V A B L E S
17 .1 .1 .1 .1 .1 .1 * .1 « .1 • E Q U I T Y  IN S P 0 N . A G S . ( 2 )

18 .7 .7 1.1 2 . 4 1.4 1.8 2 . 3 3.1 2 . 5 1.7 2 . 7 2 . 5 N E T  I N C R E A S E  IN L I A B I L I T I E S
19 2. 7 3 . 2 3. 2 4.1 3. 2 3. 6 3.6 4 . 9 4 . 3 3. 9 4 . 9 4.1 C R E O I T  M A R K E T  I N S T R U M E N T S
20 2.1 1.9 1.8 2 . 0 2.1 2 . 2 1.3 2 .2 2 . 3 2 . 6 2 . 9 2 . 8 M O R T G A G E S
21 .4 .6 .8 1.3 .3 .4 1.4 2.1 1.4 1.1 1.6 1.1 B A N K  L O A N S  N . E . C .
22 .2 .6 .6 . 7 .9 .9 .9 .5 .6 .3 .4 . 1 O T H E R  L O A N S
23 -.1 • -.1 * -.1 -.1 « - .3 - . 2 • .1 U . S . G O V T .
24 .2 .6 . 7 .7 1.0 1.0 .9 .5 .4 .5 .5 • F I C B * B K S  F O R  C O O P S

25 .4 .7 1.1 1.4 1.4 1.8 1.8 .6 1.5 .4 1.0 ,9 T R A D E  0 E 8 T
26 - 2 . 4 - 3 . 2 - 3 . 2 - 3 . 1 - 3 . 2 - 3 . 6 -3 . 0 - 2 . 4 - 3 . 4 - 2 . 6 - 3 . 2 - 2 . 5 P R O P R I E T O R  N E T  I N V E S T M E N T

(2) S H A R E S IN F I C B » S .  B A N K S  F O R  C O O P S *  A N D  L A N D  B A N K S .

N O N F A R M  N O N C O R P O R A T E B U S I N E S S

1 5 8 . 9 6 0 . 0 5 9 . 9 6 3 . 4 6 0 . 2 6 1 . 6 63.1 64.1 64 . 7 6 5 . 3 6 4 . 3 6 7 . 9 N E T  I N C O M E

2 11 .9 13.1 1 4 . 2 1 5 . 5 14.5 15.0 15. 3 15.7 16.1 16. 4 1 7.4 17.0 C A P I T A L  C O N S U M P T I O N
3 1 1 . 9 13.0 1 4 . 2 15 . 6 1 3.8 15. 8 14. 9 1 5 . 2 1 5 . 9 16. 4 17.4 17. 0 C U R R E N T  S U R P .  * G R O S S  S A V I N G

4 1 1 . 9 13.0 14 . ? 15 . 6 13.8 1 5.8 14. 9 15.2 15. 9 16.4 1 7.4 17. 0 G R O S S  I N V E S T M E N T
5 1 6 . 5 lfl.6 18 . 5 2 3 . 7 18.2 2 3 . 5 2 3 . 0 24.1 2 4 . 0 27.1 2 6 . 2 2 6 . 5 C A P I T A L  E X P E N D I T U R E S
6 1 6.0 1 7. 6 lfl.4 2 2 . 4 18.8 2 0 . 5 21 .9 23 . 2 2 3 . 9 2 6 . 3 2 5 . 5 2 6 . 0 F I X E D  C A P I T A L
7 9 . 8 10. b 1 0 . b 11 . 5 1 0 . h 11.1 11. 3 11. 6 11.8 12.0 1 2.2 1 2 . 2 P L A N T  ♦ E Q U I P M E N T
8 5 . 9 7. 3 7 . b 1 0 . 0 7.5 7. 9 9. 7 10. 4 11. 8 1 2.7 12 . 9 1 2 . 9 M U L T I - F A M I L Y  R E S I D .
9 .2 - . 3 .2 .9 .8 1.5 .8 1.1 .3 1.5 .5 .9 H O M E  C O N S T R U C T I O N

10 .5 1.0 . 1 1.3 -.7 2 . 9 1.1 1.0 .1 .7 .7 .5 C H A N G E  IN I N V E N T O R I E S

11 - 4 . 6 - 5 . 5 - 4 . 2 — 8 . 0 - 4 . 4 - 7 . 7 -8.1 - 8 . 9 -8.1 - 1 0 . 6 - 8 . 8 - 9 . 5 N E T  F I N A N C I A L  I N V E S T .
12 1.2 1.2 1.1 1.3 1.3 .7 1.3 1 .6 1.6 1.1 1.5 1.5 N E T  A C Q U I S .  OF F I N A N .  A S S E T
13 - - - - - - - - - - - - D E M A N D  D E P .  ♦ C U R R E N C Y
14 .7 a O .5 .6 .6 » .6 .9 .9 .4 .8 .8 C O N S U M E R  C R E D I T

15 .5 ./ .7 .7 .7 .7 . 7 .7 .7 .7 .7 .7 MISCE L L A N E O U S  ASSETS
16 .5 .7 .7 . 7 .7 .7 .7 .7 . 7 .7 .7 .7 I N S U R A N C E  R E C E I V A B L E S
17 • • » * » » « » 4* « » • E Q U I T Y  IN S P O N .  AGS,

18 5 . 8 6 . 7 5 . 4 4 . 3 5.7 8. 4 9. 4 1 0 . 5 9. 7 11.7 1 0.4 1 0 . 9 N E T  I N C R E A S E  IN L I A B I L I T I E S
19 5 . 7 7.4 * .4 1 0 . 3 7.5 1 0 . 4 11. 5 10. 6 8. 8 11. 8 1 0 . 9 1 0 . 2 CREDIT MARKET INSTRUMENTS
20 3. 4 3.7 4 . 9 7.8 6. 2 6 . 5 8. 6 8 . 5 7.6 8 . 6 8 . 7 9.1 MORTGAGES
21 .1 - . 3 .2 .« .6 .7 1.0 1.5 -.1 1.4 .5 .2 HOME MORTGAGES
22 2. 7 3 . b 4 . 3 b . 2 5.0 5 . 2 6. 8 6.0 6. 7 6 .0 6 . 8 7.5 MULTI-FAMILY
23 .5 . 4 , 4 .9 .5 .6 .8 1.0 1.0 1.1 1.3 1.4 C O M M E R C I A L

24 1.3 2 . 0 . <♦ 1 .8 .5 1.4 1.9 1.6 2 . 2 2 . 7 2.1 .4 BANK LOANS N.E.C.
25 1.1 1.8 1.2 .H .8 2. 5 1.1 .4 - . 9 .6 .1 .8 O T H E R  L O A N S

26 - . 3 -. 7 .b -1 .0 -. 2 - 1 . 3 - 1 . 5 -. 2 -.1 .5 .5 1.4 T R A D E  D E B T .  N ET

27 .3 * * - 1 . 7 -.1 - 1 . 7 - . 8 - . 6 .1 l.o - . 6 - 1 . 0 - . 7 PROPR I E T O R  NET INVESTMENT

1 1 1/72 IS RASED ON PRFLIM I N A ^  Y AND INCOMPLETE INFORMATION.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



7 NOVEMBER 1972
CORPORATE BUSINESS

S E A S O N A L L Y  A D J U S T E D  A N N U A L  O A T E S

SECTOR STATbMENTS OF S A V T Nfi AND INVESTMENT
(MILLIONS OF DOLLARS)

C O R P O R A T E  R O S I N E S S

S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

YE A R  T O T A L S  
196 8  1 9 6 9  1970

I 1970 | 
1971 | IV |

1971 

II III

N O N F I N A N C I A L  C O R P O R A T E  B U S I N F S S

19 7 ?

II

1 7 2 . 2 6 7 . 9 55.1 6 0. 1 4 8 . 9 5 9 . 9 61. 7 6 2 . 0 5 9 . 3 6 6 . 3 6 8 . 2 75. 0
2 3 4 . 0 3 3 . 6 2 6 . 8 2 9 . 4 2 4 . 3 2 9 . 9 30. 8 2 9 . 4 2 7 . 3 3 1 . 0 3 2 . 0 3 5 . 2
3 2 0 . 8 2 0 . 7 1 9.9 1 9 . 5 1 9.5 20.1 19.2 2 0 . 0 18. b 2 0 . 2 2 0 . 2 2 0 . 3
4 17. 5 1 3.6 8 . 4 11 .9 5.1 9 . 8 1 1.8 1 2.6 13.4 1 5.0 16.0 19. 5
5 2 . 5 2 . b 2 . 3 2 .6 2 . 2 2.2 2 . 8 2 .2 3.0 2 . 3 2. 5 2 .7
6 - 3 . 3 -5.1 - 4 . 4 - 4 . 7 - 2 . 8 - 4 . 7 - 4 . 4 - 5 . 8 - 3 . 9 - 6 . 5 - 5 . 5 -6.1
7 4 5.1 4 9 . 9 5?. 7 5 7 . 3 5 3 . 5 5 4 . 8 5 6 . 5 5 8 . 2 5 9 . 9 6 1 . 7 6 4 . 8 6 4 . 9
8 6 1 . 7 61). 8 59. 1 67. 1 5 8 . 2 62.1 6 6 . 6 6 7 . 2 7 2 . 4 7 2 . 5 7 7 . 7 8 1 . 0

9 5 1 . 4 4 H . 3 52.1 4 7 . 3 4 8 . 2 4 9 . 8 5 5 . 2 4 0 . 6 4 3 . 8 6 3 . 4 6 3 . 8 6 6 . 6
10 7 6 . 2 d4 . 0 8 4 . 6 8 b . 2 8 4 . 3 8 2 . 4 8 7 . 6 8 3 . 2 8 7 . 7 9 4 . 8 100.1 1 0 2 . 8
11 6 9 . 8 7 7.3 T 9. 8 84. 1 78.0 8 1 . 4 8 3 . 7 8 4 . 4 8 7 . 0 9 5 . 5 9 6 . 5 9 8 . 0
12 6 7 . 4 74. 3 7 6. 5 78.8 74.0 7 6 . 4 18.6 7 8.8 81 .5 8 8 . 4 9 0 . 2 9 1 . 8
13 2 . 3 3.0 3.4 b. 3 4.0 4 . 9 5.1 5.7 5.4 7.1 6. 4 6 .3
14 6. 4 6. r 4 . 8  . J .1 6. 3 1.0 4.0 - 1 . 2 .7 - .7 3 . 6 4 .8

15 - 2 4 . 8 - 3 b .  8 - 3 2 . 5 - 3f .9 - 3 6 . 1 - 3 2 . 5 - 3 2 . 5 - 4 2 . 7 - 4 3 . 9 - 3 1 . 4 - 3 6 . 4 - 3 6 . 2
16 2 3 . 3 21. 1 1 0. 9 2 1 . 7 4.0 2 3 . 6 2 3 . 2 2 5 . 3 14.0 3 3 . 3 2 5 . 6 2 7.1

17 5 . 3 -. b - 1 . 0 10.6 -.7 7.9 1 3.7 13.6 7.4 b.l 1 2.0 10.1
18 1.1 1 .b .3 4 . 5 .8 4.1 8 . 3 1.6 4.1 4 . 9 3.4 3 .3
19 .4 - 2 . 4 1.7 .6 3.2 2 . 2 4 . 8 2 . 5 - 6 . 9 1.8 2 . 8 4.0
20 .9 - 1 . 3 - 2 . 9 2 . 7 - 3 . 9 - . 8 4. 9 3.6 3.1 - 6 . 2 2 . 0 2 . 8
21 2.5 2.7 .6 1 .8 - 1 . 9 1.4 - 5 . 3 4. 9 6 . 2 3.7 2 . 8 - 1 . 0
22 .5 - 1 . 0 - . 6 1.0 1.0 1 . 0 1.0 1 . 0 1 . 0 1 . 0 1.0 1.0

23 1.7 1.3 1.4 2.0 1.3 1.5 1.9 1.9 1.9 2 . 6 1.5 2 .8
24 13. 9 1 7.3 6. 2 4 . 0 .3 7.9 1.8 3.6 2 .8 19.4 1 3 . 2 1 1.8
25 2 . 4 3.0 4 . 3 b . 1 3.1 6.4 5 .8 6 .2 2 . 0 6 . 2 -1.1 2. 4
26 1 . 1 2 . 2 3. 6 3.3 4.1 4 .4 4 .3 . 7 4. 0 - 2 . 7 .5
27 .5 - . 4 -. 4 .4 - 1 . 4 1.1 .1 .6 « .8 .3 .6
28 .8 1.1 .9 1.2 1.0 1.1 1.3 1 .3 1.2 1.3 1.3 1.3
29 • . 1 .1 * .2 * « * « • • «

30 48.1 b 6 . 9 4 3 . 4 5 9 . 6 4 0 . 0 56.1 5 5 . 6 6 8 . 0 5 7 . 9 6 4 . 7 6 2 . 0 6 3 . 3
31 3 0 . 7 *♦0.2 3 9 . 8 4 8 . 6 44. 1 4 5 . 5 4 8 . 5 5 7 . 5 4 2 . 8 5 1 . 5 5 7 . 5 5 0 . 0
32 -. 8 4. 3 6 . 8 1 3.4 9 . 6 9 .0 15. 7 17.0 12.1 10. 5 1 6 . 2 1 1.6
33 3 1 . 6 3 5 . 9 3 3 . 0 35.1 3 4 . 6 3 6 . 5 3 2 . 8 4 0 . 5 3 0 . 7 4 1 . 0 4 1 . 3 3 8 . 4

34 12.9 12.1 2 0 . 3 1 9.4 2 3 . 8 2 4.1 20.1 1 4 . 9 y a . s 1 1.2 13.0 1 3 , 5
35 5 .8 4. 8 5 . 3 11. 2 7.2 8. 7 11.1 1 3.3 11. 6 1 4.3 1 5 . 7 1 5 . 7
36 .1 - . 3 .2 .8 .6 .7 1.0 1.5 -.1 1.4 .5 . 2
37 .8 1.2 1 .5 2 .6 1.7 2. 3 3.0 2 . 8 2 . 6 2 .7 3.1 3.1
38 4 . 9 3.8 3.6 7 .8 4 . 8 5 . 6 7.2 9.0 9 .2 1 0 . 3 1 2. 0 1 2 . 4

39 9 . 3 12.1 2.3 3. 3 - 2 . 5 - 1 . 3 2. 8 11.4 .4 9 . 4 8. 0 12. 4
40 1.6 2.7 2. 6 - 1 . 0 3.9 1 . 0 - 3 . 3 1.3 - 2 . 9 1.9 4 . 3 - 3 . 2
41 1.8 4 .2 2. 3 2.0 1.8 3.8 1.8 - .5 2 . 8 4 . 2 .3 -.1
42 .2 .1 .3 .2 .4 .3 .3 « .3 • .1 .1

43 2 . 9 - 3 . 3 - 2 . 7 4.0 -1.1 3.0 10.0 1.9 1.1 .5 - 4 . 6 1.9
44 10.4 15. 2 2 . 8 3. 4 -2.1 6.8 - 1 . 5 2. 8 4. 8 13. 2 9 . 8 8 . 5
45 4.1 4 . 8 3. 4 3. 6 - 1 . 0 . 8 - 1 . 4 5 . 8 9 . 3 - . 6 - . 7 2 . 8

46 10.3 1 2 . 5 6 . 9 1 9.8 10.0 1 2.3 11.4 2 6 . 7 2 8 . 6 9.1 1 3 . 9 1 4 . 4
47 3.6 2 . 2 3 .3 .6 2. 4 1.1 3 .3 .8 - 2 . 0 6.1 3 . 5 3. 2
48 3 1 . 8 37 . 0 3 1 . 3 2 7 . 7 2 9 . 0 2 9 . 2 2 4 . 2 2 8 . 8 2 8 . 8 31. 1 3 6 . 8 3 4 . 7

49 4 7 . 0 4 9 . 3 48. J 4 8 . 4 4 9 . 7 5 0 . 0 4 9 . 9 4 7 . 4 46.1 4 6 . 8 4 6 . 9 4 7 . 0
50 12 3 . 5 13M. 3 14 3.2 12 7 . 0 1 4 4 . 9 1 3 2 . 6 1 3 1 . 5 1 2 3 . 8 121 . 0 1 3 0 . 7 1 2 8 . 9 1 2 6 . 9
51 4 1 . 4 4 2 . 7 3 9 . 0 4 1 . 2 4 1 . 0 4 4 . 3 3 7 . 4 4 8 . 6 3 5 . 0 4 3 . 2 4 1 . 2 3 7 . 4

P R O F I T S  B E F O R E  TAX 1
- P R O F I T S  TAX A C C R U A L S  ?
- N E T  D I V I D E N D S  P A I D  3
♦ U N D I S T R I B U T E D  P R O F I T S  4
♦ FGN .  B R A N C H  P R O F I T S  5
♦ INV. V A L U A T I O N  ADJ. 6

♦ C A P I T A L  C O N S U M P T I O N  ALL. 7
= G R O S S  I N T E R N A L  F U N D S  6

G R O S S  I N V E S T M E N T  (10 ♦ 15) 9
C A P I T A L  E X P E N D I T U R E S  10

F I X E D  I N V E S T M E N T  11
P L A N T  A N D  E Q U I P M E N T  12
R E S I D E N T I A L  C O N S T R U C T I O N  13

C H A N G E  IN I N V E N T O R I E S  14

N E T  F I N A N C I A L  I N V E S T M E N T  15
F I N A N C I A L  U S E S  OF F U N 0 S . N E T  16

L I Q U I D  A S S E T S  17
D E M A N D  O E P .  A N O  CU R R .  18
T I M E  D E P O S I T S  19
U . S .  G O V T .  S E C U R I T I E S  20
O P E N - M K T .  P A P E R  21
S T A T E  A N D  L O C A L  O B L I G .  22

C O N S U M E R  C R E O I T  23
T R A D E  C R E D I T  24
M I S C E L L A N E O U S  A S S E T S  25

F G N  O I R E C T  I N V E S T M E N T (1 26
F G N .  C U R R E N C I E S  27
I N S U R A N C E  R E C E I V A B L E S  28
EQ. IN F E D .  S P O N .  AG. 29

F I N A N .  S O U R C E S  OF F U N D S * N E T  30
N E T  F U N D S  R A I S E D  IN M K T S .  31
N E T  NErf S H A R E  I S S U E S  32
D E B T  I N S T R U M E N T S  33

C O R P O R A T E  B O N D S (1) 
M O R T G A G E S

H O M E  M O R T G A G E S
M U L T I - F A M I L Y
C O M M E R C I A L

B A N K  L O A N S  N . E . C .  
O P E N - M K T  P A P E R  

F I N A N C E  CO. L O A N S  
U . S . G O V T .  L O A N S

34
35
36
37

38

39
40
41
42

P R O F I T  T A X  L I A B I L I T Y  43
T R A D E  O E B T  44

M I S C E L L A N E O U S  L I A B I L I T I E S  45

D I S C R E P A N C Y  46
M E M O -  N E T  T R A D E  C R E D I T  47
P R O F I T S  TA X  P A Y M E N T S  48 
P E R C E N T  R A T I O S I

E F F E C T I V E  TA X  R A T E  49
C A P .  O U T L A Y S / I N T .  F U N D S  50
C R . M K T ,  B O R R O H I N G / C A P . E X P .  51

(1) F O R E I G N  I N V F S T M E N T  E X C L U D E S  A M O U N T S  F I N A N C E D  BY B O N O  I S S U E S  A B R O A D #
AN D  B O N D  I S S U E S  O U T S I D E  T HE U. S. A R E  E X C L U D E D  F R O M  F I N A N C I A L

S O U R C E S  O F  F U N O S  A B O V E .

111/72 IS BASED ON PRELIMINARY AND INCOMPLETE INFORMATION.
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7 NOVEMBER 197^
GOVERNMENT S G O V E R N M E N T S

S E A S O N A L L Y  A I) J U S  T to AM.giiAi. r a U s s e a s o n a l l y  a d j u s t e d  a n n u a l  r a t e s

Y F A H  T O T A L S  I 1970 I 19/1 I 1 9 7 2
19ft8 196 9 lv.70 19 71 I IV I I II III IV I I II III

S T A T F  A N D  L D C A L  G O V E R N M E N T S  - G E N E R A L  F U N D S

7 SECTOR STATEMENTS OF SAVING ANO INVESTMENT 7
(BILLIOMS OF D O L L A R S )

1 8 2 . 0 *2.1 1 0 2 . ? 111.1 1 0 4 . 7 1 0 8 . 2 1 1 1 . 4 1 1 4 . 6 118.1 122.1 1 2 6 , 2 1 2 8 , 3 TA X  R E C E I P T S 1
2 2 b . 1 2 7 . ft 32. H 3 m , 7 3<».4 3ft. 0 33. 7 3 9 . 3 4 0 . 6 42. 7 4 8 , 6 4 5 , 3 S O C . I N S .♦ G R A N T S  R E C D . 2
3 100. 8 111.*' 1 2 ? . S I . U 1 2 7 . 6 1 3 0 . 8 1 3 3 . 3 1 35.7 1 4 0 . 2 1 4 3 . 7 14 6 , 0 1 5 0 . 4 P U R C H . O F  G O O D S  ♦ S E R V I C E S 3
4 6 . 7 7.* ■) . n 12.0 10. ft 11.5 11.9 12.0 12.4 14.0 14,0 13. 7 N E T  I N T E R E S T  ♦ T R A N S F E R S  P A I D 4
5 - . 3 . 1 2. 3 *♦ .8 .9 2.0 5.0 6.2 6.0 7.1 14 , 8 9 , 5 N E T  S U R P L U S *  NI A  B A S I S 5
6 4. 7 •3.0 ft . H ft . H 5. 8 7.6 7.4 6.0 6. 2 3.1 1 1 , 2 7,8 L E S S - R E T I R E M E N T  CR. TO HH. 6
7 - 5 . 0 -4 . 0 - 1.4 -2 . 1 - 4 . 9 - 5 . 8 - 2 . 0 .2 -. 2 4. 0 3,6 1,7 F Q U A L S - G R O S S  S A V I N G 7

8 - 4 . 0 — ft . 3 - 7 . - 5 . 4 -ft.9 -1 0 . 1 - 5 . 6 - 4 . 7 -1 . * - 3 . 3 2,1 - 2 , 3 N E T  F I N A N C I A L  I N V E S T M E N T 8
9 7.0 2.6 ft.8 Is.ft 15.2 15.2 14.2 1 5.9 17.1 15.0 17 , 2 1 6 , 2 N E T  A C O . O F  F I N A N . A S S E T S 9

10 3 . 8 - 3 . 8 *->.9 /.ft 13.3 9.1 1.5 6. 9 13.0 6.1 11.1 6 , 4 T O T A L  D E P O S I T S  ♦ C U R R E N C Y 10
11 .6 2.1 - * I .5 2. 9 -. 9 -. 2 .9 2.2 5 . 8 .4 3,1 C U R R .  AN D  D E M A N D  D E P O S I T 11
12 3. 2 - 5 . 9 10.1) 7.2 10.4 10.0 1.8 6.0 10. 8 .3 10.7 3 .3 T I M E  D E P O S I T S 12
13 2 . 6 7.1 - 2 . 3 7.7 2. 8 ft . 0 12.4 8.8 3.6 8 . 4 5 . 6 9 , 3 C R E D I T  MKT. I N S T R U M E N T S 13
14 2. 2 5.<r -. 2 ft . 9 4.2 7.0 9. 8 7.5 3.4 8 . 2 5.1 8,1 U . S . G O V T . S E C U R I T I E S 14
15 1.2 3.3 ft.2 2. 7 7.0 8. 4 6.7 2 . 6 7.8 5 . 2 7,4 D I R E C T 15
16 1 .0 1 . 7 - . 5 .8 1 .4 « 1.4 .8 .8 .3 * ,7 U . S . G .  A G E N C Y  SEC. 16
17 « . 1 - . 2 .1 -. 4 -. 4 .2 -. 2 -.1 -. 5 - .2 S T A T E  ♦ L O C A L  SEC. 17
18 .3 1 .M - 2 . 0 1.0 - 1 . 5 - . 6 3.0 1.1 .4 .4 .9 1,4 O T H E R  C R . M K T . I N S T R U M E N T S 18
19 .2 1.8 . o 1 .0 - 1 . 5 -. 6 3.0 1.1 .3 .3 .9 1.3 C O R P O R A T E  B O N D S 19
20 . 1 * o * * « * * * * * » H O M E  M O R T G A G E S 20
21 .7 - . h - * Q .3 -. 9 .1 .3 .2 .6 .5 .5 ,5 T A X  R E C E I V A B L E S 21

22 11.0 9.1 10.4 2 1 . 0 22. 1 2 5 . 3 1 9 .fa 2 0 . 6 18.5 1 8,3 15.1 18, 4 N E T  I N C R • IN L I A B I L I T I E S 22
z i 10.4 H. 7 1 3.9 2 0 . 6 2 1 . 7 2 4 . 9 19. 3 20 . 2 18.0 17. 8 14. 7 18,0 C R E D I T  MKT. B O R R O W I N G 23
24 10.1 7.9 1 3 . 8 2 0 . 2 2 1 . 5 2 4 . 5 1 9 . 6 19.2 17.7 16. 7 14. 3 1 7 , 6 S T A T E  ♦ L O C A L  O B L I G . 24
25 .1 2. 6 1.8 4 .6 8.4 7. 8 4, 2 4. 6 1.9 4, 0 - 1 . 2 2 , 9 S H O R T - T E R M 25
26 9 . 9 5. 4 10 .0 1 5 . 6 13.1 16.7 15.4 14. 6 15.8 12.7 1 5 . 5 14,7 O T H E R 26
27 .3 . 7 . 1 .4 .2 .4 -. 3 1.0 .4 1.1 .4 .4 U . S . G O V T .  L O A N S 27
28 .6 . o . 4 .5 .5 .4 .4 .4 .5 ,5 .5 ,5 T R A D E  D E B T 28

29 -1.1 2.1 3. ft 3.0 2.0 4. 3 3,2 4 .8 1.1 7 , 3 1 .5 4, 0 D I S C R E P A N C Y 29

E M P L O Y E E  R E T I R E M E N T  F U N D S  A R E  IN I N S U R A N C E  S E C T O R .

U. S .  G O V E R N M E N T

1 1 7 5 . 0 1 9 7 . 3 191 ,.ft 19<J.l 189. 1 19 6 . 4 1 9 8 , 2 199.1 2 0 2 . 8 2 2 1 . 4 2 2 4 , 7 2 3 0 , 8 T O T A L  R E C E I P T S .  N I A  B A S I S 1
2 7 9.7 9 4 . 8 9? .4 8 9 . 6 9 0 . 9 8 6 . 6 88, 1 8 9 . 8 9 3 . 8 1 0 5 . 8 10 7 , 3 1 0 8 , 9 P E R S O N A L  T A X E S 2
3 36. 7 3 6 . 6 3 0,.4 33. 1 2 8 . 7 3 3 , 9 3 4 . 4 3 3 , 2 31.1 34 , 0 3 5 , 0 38,1 C O R P .  P R O F I T S  TAX A C C R U A L S 3
4 1 8.0 19.0 1 9,.3 2 0 . 5 19. 4 2 0 , 9 2 0 . 2 2 0 , 0 2 0 . 8 1 9 , 9 19 , 7 20, 1 I N D I R E C T  T A X E S 4
5 4 0 . 7 46. 9 <♦9 .5 5 5 . 9 5 0 . 0 5 5 . 0 5 5 , 6 56,1 5 7 . 0 6 1 , 7 6 2 , 6 6 3 , 7 I N S U R A N C E  R E C E I P T S 5

6 1 8 1 . 5 1 8 9 . 2 20 4 .5 2 2 0 . 8 2 0 8 . 8 2 1 2 . 4 2 2 1 , 2 2 2 2 , 2 2 2 7 . 5 2 3 6 , 2 2 4 6 , 4 2 4 3 , 1 T O T A L  E X P E N D I T U R E S *  N I A  B A S I S 6
7 9 8 . 8 y « . 8 96 .5 9 7.8 9 5 . 0 9 6 . 2 9 6 , 3 9 7 , 9 1 0 0 . 7 1 0 5 , 7 108.1 1 0 6 , 2 G O O D S  A N D  S E R V I C E S 7
8 34.1 3 7 . 2 45 .3 4 7 . 0 4 8 . 2 47,1 4 9 , 4 4 7 , 7 4 3 . 8 4 5 , 3 4 7 . 3 4 2 , 4 G R A N T S  A N D  D O N A T I O N S 8
9 11.7 13.1 14 .6 1 3 . 6 1 4.6 14,0 13,6 1 3 . 6 13.3 13,1 13 , 8 13, 6 N E T  I N T E R E S T 9

10 3 6 . 9 4 0 . 0 08 . 1 6 ? . o 5 1 . 0 5 5 , 0 6 2 , 0 6 3 , 0 6 9 . 6 72,1 7 7 , 2 8 0 , 9 I N S U R A N C E  B E N E F I T S 10

11 - 6 . 5 8.1 - 1 ? . 9 -21 ,7 - 1 9 . 7 - 1 6 , 0 - 2 3 , 0 - 23,1 - 2 4 . 7 - 1 4 , 8 - 2 1 , 7 - 1 2 , 3 N E T  S U R P L U S .  N I A  B A S I S U
12 1.3 1.0 ?..5 2 , 9 3.0 2 , 5 3,4 2, 5 3, 3 1,4 4 , 4 ? . 6 L E S S - I N S U R A N C E  C R E D I T S  TO HH 12
13 - 7 . 8 6 . 3 - 1 5 .4 - 2 4 , 6 - 2 2 . 7 - 1 8 , 5 - 2 6 , 4 - 2 5 , 6 - 2 8 . 0 - 1 6 , 2 - 2 6 , 1 - 1 4 , 9 e q u a l s - g r o s s  s a v i n g 13

14 - 8 . 4 6.1 - 1 5 .8 - 2 5 , 3 - 2 1 . 0 - 2 0 , 2 - 2 9 , 3 - 2 6 , 4 - 2 5 . 2 - 1 7 , 5 - 2 4 , 9 - 1 4 , 2 N E T  F I N A N .  I N V E S T M E N T 14
15 7.4 3.7 « 3 , 8 2.1 - 1 3 , 1 15,5 1.6 10.9 - 1 0 , 9 - 3 , 6 - 2 , 5 n e t  a c q u i s , o f  f i n a n . a s s e t 15
16 - 1 . 7 1.1 ? .5 3 , 2 4. 5 - 1 4 , 4 11,8 3.2 12.1 - 1 1 , 8 - , 4 - 5 , 6 d e m a n d  D E P O S I T S  ♦ C U R R E N C 16
17 4 . 9 2 . 9 .8 3 . 2 1.8 4 , 9 3, 9 2.1 1.8 3 . 2 1.4 3, 3 C R E D I T  M A R K E T  I N S T R U M E N T S 17
18 .1 - 1 . 3 - .1 « -. 5 • « - _ - - - A G E N C Y  S E C U R I T I E S 18
19 1.1 . 7 .3 * ,3 « ,4 « -. 2 ,4 -. 6 ,8 M O R T G A G E S 19

20 3. 7 3. 3 2 . b 3 . 2 2,0 5 ,0 3, 5 ?.l 2.0 2 , 8 2.0 2 , 5 O T H E R  l o a n s  
E X C E S S  OF TAX A C C R U A L S

20

21 1.7 - 2 . 6 -3 .0 1.1 - 2 , 9 ,5 5, 4 .6 - 2 . 0 - 1 , 7 - 5 . 0 ,4 O V E R  R E C E I P T S 21
22 2 . 5 2. 2 -2 .3 - 3 . 7 - 1 . 2 -4,1 - 5 . 5 - 4 . 3 - 1 . 0 - . 6 .4 - * 7 O T H E R  F I N A N C I A L  A S S E T S 22

23 1 5 . 9 - 2 . 3 15 .9 29 . 1 23.1 7,1 4 4 , 8 2 8 . 0 36.1 6 , 6 2 1 . 2 1 1 . 8 N E T  I N C R E A S E  IN L I A B I L I T I E S 23
24 13. 4 - 3 . 6 1? .8 2 5 . 5 18.0 3 , 9 4 0 , 6 2 5 . 9 3 1 , 4 6 , 6 16. 3 1 0 , 6 U . S .  G O V T .  S E C U R I T I E S 24

25 .4 - . 4 . 3 2 . 4 1.7 1 ,9 2. 7 2. 4 2. 6 3 .2 3.4 3,1 S A V I N G S  B O N D S 25

26 9 . 9 - . 9 12 .ft 2 3 . 6 14.8 4 , 9 38 . 2 23.1 2 8 . 0 1.1 11, 4 4 , 6 D I R E C T  E X C .  S V G S .  B DS. 26

27 3.1 - 2 . 0 _ . 1 - . 5 1.5 - 2 , 9 -. 2 .3 .8 2 , 2 1.5 3,0 B U D G E T  A G E N C Y  SEC. 27

28 1.3 1.6 2 .5 2 . 9 3.0 2 , 5 3. 4 2.5 3. 3 1,4 4 . 4 2 ,6 L I F E * R E T I R E M E N T  R E S E R V E S 28

29 1.1 -.0 .6 .6 2.1 ,7 .8 -. 3 1.4 - 1 . 4 .5 - 1 . 5 O T H E R  L I A B I L I T I E S 29

30 .6 . 0 .4 .7 -1 . 7 1.7 2. 9 .8 - 2 . 7 1,3 - 1 , 2 - . 7 D I S C R E P A N C Y  (13-14) 30

31 35 . 0 3 9 . 2 3 3. 0 3 2 . 0 31 . 7 3 3 . 4 2 8 . 9 32 . 6 33.1 3 5 . 8 4 0 , 0 3 7 , 6 M E M O -  C O R P .  TAX R E C E I P T S .  NE T 31

F E D E R A L L Y  S P O N S O R E D  C R E D I T  A G E N C I E S

1 . 1 . 1 . 1 . 1 .1 .1 .1 .1 .1 . 1 ,1 .1 C U R R E N T  S U R P L U S 1

2 3.2 9 . 2 l'J.M 3. 4 10.2 2.0 - 3 . 9 9. 3 6. 2 7.0 8, 4 5 , 2 N E T  i n c r e a s e  i n  A S S E T S 2

3 3. 2 9. 0 9 . 4 2 . 8 8.0 .9 - 4 . 6 7.1 7.8 7,3 6 , 9 2 . 8 C R E D I T  M KT, I N T R U M E N T S 3

4 -.1 -. 2 1 .7 -} .5 2. 9 -. 8 - 2 . 6 -2.1 -. 4 5 , 6 - 1 , 8 - 5 . 3 U . S . G O V T .  SEC . 4

5 1.6 3.* 5 . 4 5 . 6 3. 9 1.8 6.1 7.7 6 . 8 6,1 6 , 3 4 . 5 R E S I D E N T I A L  M O R T G A G E S  (1) 5

6 .5 .6 . 7 .6 .5 . 7 .8 .9 ,8 ,9 1.3 F A R M  M O R T G A G E S 6

7 1.2 4 . 6 2. 3 - 2 . 0 .5 - . 6 -8 .1 .8 .5 - 5 , 2 1,3 2 , 5 O T H E R  L O A N S 7

8 .1 .2 « .3 .3 .1 -.6 .2 ,3 ,2 ,5 TO C O O P S  (BC) 8

9 .2 .6 .7 1.0 1.0 .9 .5 .4 ,5 ,5 » T O  F A R M E R S  (FICB) 9

10 .9 0.0 1 .3 - 2 . 7 -. 7 - 1 . 8 - 9 . 8 .9 * - 6 , 0 ,6 I * 9 T O  S ♦ L ' S  (FHLB) 10

1 1 3.2 9.1 1 0.8 3 . 3 10.2 3.2 -4 . 3 7.9 6 .3 8 , 0 8, 2 4,1 N F T  I N C R E A S E  IN L I A B I L I T I E S 11

12 3. 5 8.*5 ft.7 3.9 6. 9 -. 7 1.3 7.4 7.5 6 , 3 8 . 8 3,2 C R E D I T  MKT .  I N STR. 12

13 3. 2 9. i H. 7 4.9 6. 9 -1.1 1.3 7.6 7.5 6 , 3 8.8 3, 2 A G E N C Y  S E C U R I T I E S  (1) 13

14 .2 - . 3 _ _ _ .3 -.1 -.2 * - - - U . S . G O V T .  L O A N S 14

15 -. 3 . 0 2.1 - . 5 3 .3 4.0 -3 . 5 .6 - 1 . 2 1,8 -. 6 ,9 M I S C E L L A N E O U S  L I A B I L I T I E S 15

16 . 1 . 1 . 1 « .1 1.3 -. 3 - 1 . 3 .2 1,1 -.1 - 1 . 0 D I S C R E P A N C Y 16

T m IS g r o u p  C O N S I S T S  OF F E D E R A L  h o m e  L O A N  B A N K S  * F E D E R A L  N A T I O N A L  M O R T G A G E  
A S S O C I A T I O N *  F E D E R A L  I N T E R M E D I A T E  C R E D I T  B A N K S *  B A N K S  F O R  C O O P E R A T I V E S *  

AN D  F E D E R A L  L A N D  B A N K S ,  T H E S E  A G E N C I E S  A R F  P R I V A T E L Y  O W N E D  AN D  ARE 
F X C L U D F O  F R O M  U . S .  G O V E R N M E N T  B U D G E T  A C C O U N T S  AS OF 1 9 6 9  A N D  F R O M

U . S .  G O V E R N M E N T  F I G U R E S  IN T H E S E  A C C O U N T S  F O R  A L L  Y E A R S .

(I) All GNMA-guaranteed securities backed by mortgage pools are 
included in agency securities (line 13). The mortgage pools 
are included in residential mortgages (line 5).

111/72 is based on preliminary and incomplete information.Digitized for FRASER 
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7 N O V E M B E R  1 9 7 2  * 
B A N K I N G  S Y S T F M

R A N K I N G  S Y S T E M

8 S E C T O R  S T A T E M E N T S  OF S A V I N G  A N O  I N V E S T M E N T
( M I L L I O N S  OF D O L L A R S )  8

S E A S O N A L L Y  A D J U S T E D  A N N U A L  P A T E S
— — _____ - _________________________________________________________________________ _________________________________S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

Y E A H  T O T A L S  | 1970 I ............... 1 9 7 1 ....................7 .............. \ Z T ? ............................................................

________1 11 111 Iv < * n  m

M O N E T A R Y  A U T H O R I T I E S

1 * -.1 * -.1 -.1 -.1 * * * #l C U R R E N T  S U R P L U S  i

3 - K 2  -!l - 1 * 4  ! * «  . 3 * 3  U ’g ?*? 1 0 * 6 * * 7 7,4 N E T  A C 0 * 0F F *N A N « A S S E T S  2
4 .2 . 1  7 *b * 3 * 1 , 3  " 1 b J * “ -♦ G O L D  A N D  F O R E I G N  E X C H A N G E  3

5 . 9  * rt p * 3 . 1 * 5  *1 o > ** !* * 7 , 5  T R E A S U R Y  C U R R .  ♦ S D R  C T F S ,  4 

6 * * 2  - 3 7 i  ,*! I ' i : * H U l  •« » - 2 F -R « F L 0 A T  5
7 3 . 7  4 . 2  «j!o 8 * 8  4 *#, u ‘i I* !  " 1,J * 2 - * 5 F *H * L O A N S  TO D O M E S T I C  B A N K  6
8 3. 8  4 . 2  S O  rt*b 4* *7 1 »*i \ n 5 , 6  “6 ,° C R E D I T  MKT .  I N S T R U M E N T S  7

^*° M *b * * 7 1 J - 8 3 *° «•** 9-0 5 . 9  - 6 . 0  U . S .  G O V T .  S E C U R I T I E S  8

10 3 Ife ^ * 3 ?!l 3 [t t ' l  U ’a o*o *** 2 , 6  7 , 4  I N C R E A S E  IN L I A B I L I T I E S  9

11 1.3 . 1 - 3 s - ' 4  « •? ? •* 2 ‘ 6 * ? * 7 M p M * ER a A *« R E S E R V E S  10
* * * * 6 l »° - 1 . 9  .7 1 . 2  V A U L T  C A S H  OF C O M L . B A N K S  11

12 - 1 . 0  .5 - . 4  .y . p . Q ^ „ D E M A N D  D E P O S I T S  A N O  C U R R E N C Y

13 . 1  - . 1  * 1 -*] p ! I " * * 4 ~ 4 * 4 D U E  70 U «S « G O V E R N M E N T  1 ?
14 2. 4  2 . 8  3. 5  3 * 4  3 .5 5 * 2  3 * 8  p h ' * 2 °UE T° R E S T  °F ™ E * 0 R L D  13
15 . 2  . 4  . 4  - . 2  9 - ? * 0  4 f * 4 u i #1 ? * 3 C U R R E N C Y  O U T S I D E  B A N K S  14 
 *__________*_________ * _ ____  1 , 0  "• *  .7 .4 - . 8  O T H E R  15

C O M M E R C I A L  B A N K I N G  (1 )

5
6
7

8

9
10
11
12
13

14
15
16
17

18
19

20 21 
22

23
24
25

26

27
28
29
30

4 6 . 6
4 0 . 3
3 9 . 0
3. 5  
2.2 
1.3

15.5
8.6 
.3

3. 5

3. 2

2 0 . 0
4 . 9  

16.2 
- 1.1

.1
1.3

1.9
1 . 6  
2.8

4 4 . 8
13.4 

-.2
13.7

2 0 . 7  

3.1
17.4 

.2

.9

3. I 
1 .6

2 2 . 5  
1 7. 9 
1 8 . 9  
- 9 . 4  
- 9 . 2  

- .3

5 . 6
.2

- . 1
3.0

2 . 4

22.8
3 . 3

19.0

.5
2 . 3  

1.9

2 1 . 5
5 . 3  

»

5 . 3

- 9 . 3
- 1 2 . 5

3.0
.2

3.8 
1 . 1

4 0.4 
33.1
3 1 . 6
9 . 4
5 . 8 
3 .6

1 3 . 9
10.7 

.8 

.9
1 . 6

8.2
1.9
4 . 4
2 . 0

. 1
1.4

1 .<4
2 . 5  
3.0

2 . 9

5 . 8

3 8 . 0  
1 5. 2  
2 ? . 4  

.4

3.9
1 . 1

5 7 . 6  
5 0 . 5
4 9 . 8  
6.0
2. 3
3.6

2 3 . 9
12.7
1.3
5. 7  
4 . 2

19. 9
4 . 8  

14. 4
.8

*.1
1.1
1.9

55. 1  
14.0
2.2 

1 1.8

4 1 . 4
7.9

3 3 . 2  
.3

32 • » .2 - . 3
33 1.6 2 . 3 2 . 5 1.1
34 .2 .1 .1 .6
35 - 4. 2 - 1 . 9 -. 4
36 -.1 .1 .3 «
37 8. 0 18. 9 - 1 0 . 0 -1 .3
38 2 . 3 7.9 - 6 . 9 -*. 1
39 5 . 6 10 . 9 -3.1 2 . 8

40 .6 .9 1 .0 .3

3.9

1 . 2

3 8 . 6
42.1
3 8 . 0
19.0 
9. 5
9 . 4

21.0
16.4 

1.2  
1.0
2 . 5

- 2 . 0
.3

- 2 . 7
.4

.1
4.0

- 1.0
-. 9

- 1 . 6

3 7 . 6
16.2
4 . 6

1 1 . 6

44.1
13. 4
3 0 . 5  

.2

2 . 3
- . 7
- . 9

- 8 . 9
.2

- 1 4 . 7
- 1 5 . 8

1. 1

1 . 6

4.0
1.0

6 4 . 8
4 2 . 4
4 3 . 7
6.8
4. 7

2 . 1

2 5 . 2
17 . 2  
1.5 
3.4 

3.1

3. 8  
1.0

bl .3 
5 4 . 5
55.1  
10.4
7.0
3.4

26.1 
14.0
1.5
5 . 9  
4. 7

3.9

1.2

5 4 . 9
45 . 0

43 . 7
- 3 . 5
- 6.6
3.0

2 0 . 5
7.6

1. 1  
6.8 
5.0

1 ,3

4 9 . 2  
S 9 . y

5 6 . 3  
1 0 . 2
4 . 4
5. 8

2 3 . 8
11.9 

i.l 
6.6 
4 . 2

3. 6
1.3

47. 1  
6 3 . 9
59.1 

.4
- 2 . 5
2 . 9

2 6 . 7
1 0 . 5
1.9 
7.5
6 . 9

1 1.6 18.6 2 6 . 8 2 2 . 3 3 2 . 0
1.8 4.0 6.1 6 . 9 5 . 6
9 .0 14.8 2 1 . 6 12.1 2 6 . 2
.9 -. 2 -.8 3. 3 .2

.1 .1 -.1 -.1 .3
- 1 . 3 -. 7 1.3 3 . 8 4 . 5

7.1 - . 9 1.2 9 . 2 - 1 . 9
7.5 13.4 2 .5 - 1 9 . 0 - 1 6 . 4
7.9 - 5 . 7 6 .3 -. 9 1.5

6 2 . 7 5 8 . 4 5 2 . 5 4 6 . 6 4 5 . 3
- . 2 2 4 . 7 1 . 0 3 0 . 4 7.8

- 1 4 . 8 1 1 . 5 .4 1 1.9 - 8 . 2
1 4 . 6 13.2 .6 18. 5 16.0

6 0 . 9 3 2 . 8 3 2 . 4 3 9 . 3 3 7 . 7
5 . 8 4.0 18.2 3 . 7 - 6 . 2

5 4 . 9 2 8 , 7 13.8 35 . 4 4 3 . 5
.2 .2 .5 .2 .4

- 1 . 5 .4 2 . 2 - . 8 1.1
- 1 . 2 1.0 - 2 . 2 1.2 - 1 . 3
7.5 13. 4 2. 5 - 1 9 . 0 - 1 6 . 4
.9 .4 .2 .6 3 . 6

- 2 . 6 .2 .7 .3 .8
.1 - .7 .1 .4 -1.1

- 1 . 2 - 1 3 . 9 15.7 - 5 . 7 13.0
- 1 0 . 3 - 5 . 6 5.0 - 5 . 4 1.6

9.1 - 8 . 2 10.7 -.4 11.4

.9 -. 2 .2 .1 .6

(1) C O N S I S T S  OF C H A R T E R E D  < 
E D G E  ACT C O R P O R A T I O N S  
P O S S E S I O N S .  E D G E  ACT 

A P P E A R  T O G E T H E R  If

4.1 4.0 CURRENT SURPLUS i
1.3 1.2 PLANT ♦ EQUIPMENT 2

94.2 70.7 NET ACQ. OF FINAN. ASSETS 3
58.7 68.7 TOTAL BANK CREDIT 4
52.2 65.2 CREDIT MARKET INSTRUMENTS 5 

♦•2 2.1 U.S. GOVT SECURITIES 6
•2 -.4 DIRECT 7

3.9 2.4 AGENCY ISSUES 8

^3.4 25.1 OTHER SECURITIES ♦ MTG. 9
4 »6 7.4 STATE AND LOCAL OBLIG 10
1*9 1 . 2  CORPORATE BONOS H
0 *4 7.6 HOME MORTGAGES 12
8 .6  9.0 OTHER MORTGAGES 13

24.7 38.0 OTHER CH. EXC. SECURITY 14 
9.0 9.8 CONSUMER CREDIT 15

17.1 29.4 BANK LOANS N.E.C. 16 
-1.3 - 1 . 2  OPEN-MARKET PAPER 17

CORPORATE EQUITIES 18
6.5 3.5 SECURITY CREDIT 19

3.3 -1.5 VAULT CASH ♦ MEM.BK.RES. 20
32.9 - 1 .6  OTHER INTERBANK CLAIMS 21 
-.7 5.1 MISC. ASSETS 22

92.1 68.2 NET INCREASE IN LIABILITIES 23
7.9 17.6 DEMAND DEPOSITS# NET 24 
•3 .3 U.S. GOVERNMENT 25

7.6 17.3 OTHER 2 *

46.3 46.4 TIME DEPOSITS 27 
10.5 21.5 LARGE NEG. CD'S 28
35.4 25.0 OTHER AT COMMERCIAL BKS. 29 

•5 -.1 AT FGN. BANKING AG. 30

•0 1.2 F.R. FLOAT 3 j
•2 -.5 BORROWING AT F.R. BANKS 32

32.9 -1.6 OTHER INTERBANK CLAIMS 33 
•* .6  BANK SECURITY ISSUES 34

- • e 1.6 COMMERCIAL PAPER ISSUES 35
* .1 PROFIT TAX L IABILITIES 36

3.0 M I S CELLANEOUS LIABILITIES 37
**4 4.0 LIAB. TO FGN. AFFILIATES 38
2.9 -1.0 OTHER 39

•6 .3 DISCREPANCY * 0

MMERCIAL BANKS. THEIR DOMESTIC AFFILIATES*

1 1 1/72 IS BASED ON P R F L I M I M a RY a NO INCOMPLETE INFORMATION.
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7 NOVEMBER 19T1
COMMERCIAL BANKI*6 SUBSECTORS

SEASONALLY ADJUSTED ANNUAL RATES

SUBSECTOR STATEMENTS FOR COMPONENT 6R0UPS IN COMMERCIAL BANKING
(BILLIONS OF DOLLARS)

m K I N G  S U B S E C T O R S

S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

1968
YEAR

1969
TOTALS

1970
1

1971 1
1970
IV

1
1 I

1971
II H I

1
IV I I

1972
II III

COMMERCIAL BANKS

1 3.0 3.7 3.8 3.9 3.9 4.0 3.8 3.9 4.0 3.6 4.1 4.0

2 ,6 1.8 1.1 1.1 1.2 1.0 1.0 1.2 1.3 1.3 1.3 1*2

3 44,5 14.2 37.7 56.4 44.9 60.7 55.9 51.5 57.4 54.1 76.3 70.1

4 39,8 12.2 33.7 50.2 48.4 44.4 52.8 44.5 58.7 61.8 59.3 66.2

5 38,5 13.4 32.2 49.4 44.4 45.7 53.6 43.1 54.9 57.2 52.8 62.6

6 3,4 -9.5 9.5 6.1 18.9 6.9 11.1 -3.6 10.2 -.4 4.5 1.6

7 2,2 -9.2 6.0 2.5 9.5 4.8 7.6 -6.6 4.4 -3.4 .6 -.8

8 1,3 -.3 3.6 3.6 9.4 2.1 3.4 3.0 5.8 2.9 3.9 2.4

9 15,5 5.3 13.6 23.9 20.1 25.8 25.9 20.2 23.6 26.5 23.3 24.9

10 8.6 .2 10.5 12.8 15.5 17.9 13.9 7.5 11.8 10.4 4.5 7.3

11 .3 -.1 .8 1.3 1.2 1.5 1.5 1.1 1.1 1.9 1.9 1.2

12 3.5 3.0 .7 5.6 .9 3.3 5.8 6.7 6.5 7.4 8.3 7.4

13 3.2 2.3 1.6 4.2 2.5 3.1 4.7 5.0 4.2 6.9 8.6 9.0

14 19.6 17.5 9.1 19.4 5.4 13.0 16.5 26.5 21.1 31.1 25.1 36.2

15 4.9 3.3 1.9 4.8 .3 1.8 4.0 6.1 6.9 5.6 9.0 9.8

16 15.8 13.7 5.2 13.8 4.7 10.3 12.6 21.3 10.9 25.3 17.4 27.5

17 -1.1 .5 2.0 .8 .4 .9 -.2 -.8 3.3 .2 -1.3 -1.2

18 1.3 -1.1 1.4 • 8 4.0 -1.3 -.7 1.3 3.8 4.5 6.5 3.5

19 2.7 1.2 2.8 4.7 -1.9 9.3 6.2 2.6 .8 -12.1 19.0 -1.0

20 1.9 .5 1.8 4.1 -1.0 7.1 -.9 1.2 9.2 -1.9 3.3 -1.5

21 .7 .6 .9 .2 -1.4 2.3 6.9 -.1 -8.3 -10.8 15.9 -.4

22 .1 .2 .1 .4 .5 -.1 .2 1.6 -.1 .6 -.2 .8

23 1.9 .6 1.3 1.5 -1.6 6.9 -3.2 4.4 -2.1 4,4 -2.0 4.9

24 42.6 13.2 36.0 53.9 43.8 58.5 52.9 49.1 54.8 52.3 74.1 67.6

25 13.4 5.2 8.6 13.7 13.8 -.5 24.6 -.7 31.3 8.3 7.8 20.1

26 -.2 • 2.9 2.2 4.6 -14.8 11.5 .4 11.9 -8.2 .3 .3

27 13.6 5.2 5.7 11.5 9.2 14.3 13.1 -1.1 19.5 16.4 7.5 19.8

2B 20.6 -9.b 37.6 41.1 43.9 60.7 32.7 31.9 39.1 37.3 45.9 46.4

29 3.1 -12.5 15.2 7.9 13.4 5.8 4.0 18.2 3.7 -6.2 10.5 21.5

30 17.4 3.0 22.4 33.2 30.5 54.9 28.7 13.8 35.4 43.5 35.4 25.0

31 1.7 1.5 2.5 .3 1.7 2.6 7.8 1.0 -10.3 -6.4 18.3 -1.4

32 .9 * .8 .1 2.3 -1.5 .4 2.2 -.8 1.1 .8 1.2

33 • * .2 -.3 -.7 -1.2 1.0 -2.2 1.2 -1.3 .2 -.5

34 .7 • a 1.2 • -.5 2.5 6.4 .8 -9.6 -11.6 12.7 2.0

35 w - .1 # .2 .1 .1 - - - - -

36 » • .1 .1 .1 .1 .1 .1 .1 ,1 .1 ,1

37 . .6 .1 .3 .2 1.8 -.2 • -.4 • -.5 -.6

38 * .1 » * # .7 • .1 -.7 5.3 5.0 -4.4

39 .2 .1 .1 .6 • .9 .4 .2 .6 3.6 .4 .6

40 -.1 .1 .3 * .2 .1 -.7 .1 .4 -1.1 • .1

41 6.9 15.9 -13.0 -1.7 -15.8 -5.2 -11.8 16.5 -6.3 10.6 1.8 1,8

42 1.8 6.6 -7.2 -4.8 -16.0 -10.4 -6.2 3.9 -6.3 2.5 -.4 2,4

43 5.1 9.1 -5.8 3.0 .2 5.2 -5.6 12.6 • 8.1 2.2 ~#6

44 .6 .9 1.0 .3 1.6 .9 -.2 . .2 .1 .6 .6 ,3

DOMESTIC AFFILIATES OF COMMERCIAL BANKS

1 4.5 -.9 .2 -8.8 1.4 .6 -.4 -.9 -.3 -2.4 -.7

2 . 3.9 -1.0 -.1 -9.1 -.4 .8 -.4 -.5 -.3 -1.9 -.1
3 - .6 .1 .3 .2 1.8 -.2 • -.4 • -.5 -.6

4 4.5 -.9 .2 -8.8 1.4 .6 -.4 -.9 -.3 -2.4 -.7

5 _ 4.2 -1.9 -.4 -8.9 -2.6 .2 .7 .3 .8 -.8 1.6

6 - .3 1.0 .6 .1 4.0 .5 -1.1 -1.1 -1.1 -1.6 -2.3

CURRENT SURPLUS 
PLANT ♦ EQUIPMENT

NET ACQ. OF FINAN* ASSETS 
TOTAL BANK CREDIT

CREDIT MARKET INSTRUMENTS 
U.S. GOVT SECURITIES 

DIRECT
A6ENCY ISSUES

OTHER SECURITIES ♦ MTS. 
STATE AND LOCAL 0BLI6 
CORPORATE BONDS 
HOME MORTGAGES 
OTHER MORTGAGES

OTHER CR. EXC, SECURITY 
CONSUMER CREDIT 
BANK LOANS N.E.C. 
OPEN-MARKET PAPER 

SECURITY CREDIT

INTERBANK CLAIMS 
VAULT CASH ♦ MEM.BK.RES. 
DEP. AT FGN, BANKING AG, 
LOANS TO FGN, BANKING AG,

MISC, ASSETS

NET INCREASE IN LIABILITIES 
DEMAND DEPOSITS* NET 

U.S. GOVERNMENT 
OTHER

TIME DEPOSITS 
LARGE NEG. CD'S 
OTHER

INTERBANK LIABILTIES 
F,R, FLOAT
BORROWING AT F.R. BANKS 
DEM.DEP.OF FGN.BK,AS.
TIME DEP.OF FGN.BK.A0. 
DEP, OF BANKS IN US POSS, 
LOANS FROM AFFILIATES 
LOANS FROM FGN.BK.AG,

BANK SECURITY ISSUES 
PROFIT TAX LIABILITIES

24
25
26
27

28
29
30

31
32
33
34
35
36
37
38

39
40

MISCELLANEOUS LIABILITIES 41
L1AB. TO FGN, BRANCHES 42
OTHER 43

3 DISCREPANCY 44

NET ACQUIS, OF FINAN, ASSETS 1
BANK LOANS N.E.C, 2
LOANS TO AFFILIATE BANKS 3

NET INCREASE IN LIABILITIES 4
COMMERCIAL PAPER ISSUES 5
MISCELLANEOUS LIABILITIES 6

EDGE ACT CORPORATIONS AND AGENCIES OF FOREIGN BANKS

1.9
.4

- . 1

.4

2.6
1.4

3.0
.2

- . 1
.2

2 .2
2.6

1.7

2.4
-1.9
-.2
-.7

- 1.0

4.5
.5

-.7
- . 1

3.6
.7

-7.7
1 . 6
- .1

-6.9

1 . B

1.1

8 .1 • .1 • .1 .1 .1 -.1 -.1 .3 - -

9 — _ — — - - - - — - —

10 .7 .8 1.2 • -.5 2.5 6.4 .8 -9.6 -11.6 12.7 2.8

11 • - .1 • .2 .1 .1 - - - . - -

12 • .1 • • * .7 • .1 -.7 5.3 5.0 -4.4

13 .7 .2 1.4 .4 -.2 .9 -2.5 2.0 1.2 -2.9 1.4 .2

14 1.9 2.6 3.0 .7 2.2 2.4 4.5 3.6 -7.7 -6.9 20,1 1.1
15 .1 .1 .1 . .3 2.4 .3 .1 1.7 -.9 -.5 .1 -2.5

16 .2 .2 .4 .3 .2 .2 .2 .5 .2 .4 .5 -.1
17 .7 .6 .9 .2 -1.4 2.3 6.9 -.1 -8.3 -10.8 15.9 -.4

18 .1 .2 .1 .4 .5 -.1 .2 1.6 -.1 .6 -.2 .8

19 .8 l.b 1.5 -.5 • 6 -.4 -2.8 -.1 1.4 3.3 3.8 3.2

20 .5 1.2 .2 .7 .2 .1 .6 1.1 .9 -.» 1.7 1.6

21 .3 .4 1.3 -l.l .3 -.5 -3.4 -1.2 .5 4.2 2.1 1.6

b a n k s  i n  u . s . p o s s e s s i o n s

20.1 1.1 NET ACQ. OF FINANCIAL ASSETS 1
1.1 2.5 CREDIT MARKET INSTRUMENTS 2
-.4 ,4 U.S.GOVT. SECURITIES 3
-.1 .1 STATE♦LOCAL GOVT, SEC. 4

CORPORATE BONDS 5
1.6 2.0 BANK LOANS N,E,C. 6

* - OPEN-MKT. PAPER 7

CORPORATE EQUITIES 8
SECURITY CREDIT 9
OEM.DEPOSITS AT COM, BANKS 10
TIME DEP, AT COM, BANKS 11
LOANS TO BANKS 12
MISC. ASSETS 13

ET INCREASE IN LIABILITIES 14
DEM, OEP, IN MONEY SUPPLY 15
TIME DEPOSITS 16
DEPOSITS OF BANKS 17
LOANS FROM BANKS 18

MISC. LIABILITIES 19
DUE TO F6N, AFFILIATES 20
OTHER 21

1 .3 1.1 .5 .3 .4 .4 .3 .3 .3 .3 .3 .2

2 • • .1 .1 .1 .1 .1 .1 .1 ,1 .1 ,1

3 ,1 .2 .1 .2 .1 .2 .3 .3 .2 ,2 .2 ,2

4 • • • .1 • • .1 .1 • ,1 • •

5 • • • .1 • ,1 .1 ,1 .1 ,1 .1 ,1

6 • • • • • • - • - • • •

7 • .2 ,1 .1 .1 ,1 .1 ,1 .1 .1 .1 ,1

8 • • ,1 .1 .1 ,1 .1 .1 .1 ,1 .1 ,1

9 • .1 • • • • • - • - • -

10 .1 .9 ,3 * .2 ,1 • • • * . * •

11 .3 1.1 .5 .3 .4 ,4 .3 .3 .3 .3 .3 ,2

DEPOSITS AT BANKS 
CREDIT MKT, INSTRUMENTS 

U.S.GOVT. SECURITIES 
STATE ♦ LOCAL GOVT, SEC, 
CORPORATE BONDS 
MORTGAGES

HOME MORTGAGES 
COMMERCIAL MORTGAGES 

MISCELLANEOUS ASSETS

NET INCR. i n  d e p o s i t  LIAB,
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7 NOVEMBER 1972
NONBANK FINANCE SUMMARY

S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

SECTOR STATEMENTS OF SAVING AND INVESTMENT
(BILLIONS OF DOLLARS)

1
2

3
4
5
6

7
8 
9

10
11
12
13
14
15
16
17
18

19
20 
21 
22
23
24
2 5
26
27
28

.2

.7

\ 4 9 . 7
1.0

- . 3

9 .4
3 6 . 0

2.1
1.2
9 . 5
6.6
7.0
3 . 8
3 . 8
2 . 0  
.3

1.3

4 9 . 3
12.7
18.6
6 . 7
.8

.2
2 . 3
3 . 3  
2 . 5
.9

Y E A R  T O T A L S

2 . 0
1.0

1*71 | IV I III IV |
1972
II

P R I V A T E  N O N B A N K  F I N A N C I A L  I N S T I T U T I O N S  - T O T A L

4 6 . 5

. 1
- . 1

1 2 . 8
3 5 . 0  
- 1 . 9
1.0
6 . 8
6 . 5  
6.8
4.1
9. 7  

- 2.6
.4
.9

4 8 . 5
7. 9

19.1 
12.4

1 . 6  
•

2 .1
8 .7
4 . 7

5 4 . 5  
1 .5 
.2

11 .3 
3 8 . 7
4.0 
1 . 0

11. 9
7.1
8. 4  
.6

4 . 9  

-1 .4 
.5 

3 .8

5 2 . 9  
1 7.0 

22.2
3.7
2 . 5  
.6

- . 6
1.1 
-.2 
1.3

1 9 .2
5 6 . 0  
3.1 
1 .»

1 4 . 5
1 7 .7
12.5
3. 0
3 . 3 
?.0
.5

1.8

7 7 . 3
4 0 . 8
2 4 . 0
4 . 3  
3.8
2.0 
1 .4

- 2 . 9
- .2

- 2 . 7

4.1
1.0

6 2 . 8
2 . 3
.3

1 4.3
3 8 . 3  
3.5 
2. 4

1 2 . 9  
1 1 . 6  
10.0 
-1 . 8  
-. 4  

2 . 1  
.5

4.1

6 4 . 6
2 6 . 2
2 3 . 4
3 .2 
3 .7 

2 . 1
- 2 . 5

- . 1
.7

-. 7

4.1 
1.3

9 1 . 2  
2 . 0
.2
.6

2 1 . 8
5 6 . 4
9.1
1.7 

1 7 . 9
13.2 
10.0

.8
3 . 7
1.9 
.5

7.9

8 6 . 7
5 2 . 0
2 5 . 4  
4.0
4 . 5
1.8
6 .5 

- 8 . 9  
- 7 . 0  
- 1.8

3.4 
1.3

76.2
-.2
.2
.4

19.5
5 6 . 5
3.2 
.6

1 2 .6
17.6
13.4
2 .5 
6 . 8  
2.8
.5

- 3 . 6

7 1 . 5  
4 2. 4

2 4 . 7  
- 3 . 4
2 . 3  
3.7
1.4 

- 10.8
- 1.0
- 9 . 8

3.8 4.4 4.0 3.9 4 . 3
1.4 1 . 8 .5 1 . 1 1 . 2

70.4 8 3 . 3 94 . 6 98 . 0 1 0 1 . 0
1 . 0 - . 1 - 1 . 5 2 . 1 1.3

. 1 . 1 . 1 . 1 .

. 1 - . 8 .7 - . 1 - . 1

18.1 17.2 13.5 16. 5 17.4
48 . 3 6 2 . 3 6 7 . 8 73.0 7 3 . 9
2.4 - 2 . 3 12.3 4 . 5 3.0
3.2 2 . 0 1 . 2 2 . 2 1.9
8.5 19.1 15.6 13.4 15. 5

2 0 . 2 19.6 2 0 . 1 2 7 . 6 34 . 2
1 1 . 2 15. 3 10.4 14.5 13.0
3.7 4.8 5. 3 6 . 2 5. 2
-.9 3.7 2. 9 4 . 5 1 . 1
.7 2 . 6 7.8 5 .7 5. 6
.5 .5 .5 .5 .5

1 . 6 1.4 5. 6 .4 2.4

71.0 80,1 8 7 . 5 9 1 . 9 9 7 . 5
35. 4 3 3 . 5 5 7 . 6 4 1 . 5 45.1
2 1 . 2 2 4 . 6 16.8 29.1 2 4 . 0

6 . 1 10.4 2 . 9 7.5 14.0
4.0 4. 3 5 . 9 4. 2 4. 5
1.7 . 8 . 2 2 . 0 1.5

- 2 . 0 -. 3 6 . 1 -. 7 7.2
2.4 5. 7 - 9 . 3 2 . 1 .9
1.5 5. 7 - 3 . 3 1.5 -l.l
.9 • - 6 . 0 . 6 1.9

29 4 . 7 5. 5 2 . 6 1.3 .7 - 2 . 0 2.7 2 . 0 2 . 5 - 2 . 7 2 . 0 .5
30 2 . 0 - 2 . 0 1.4 . 6 4. 8 1 . 0 - 2 . 5 - . 2 4.0 5 . 2 4. 2 5. 6
31 , 2 . 1 . 2 - . 1 . 6 . 2 - . 1 - . 1 -. 5 . 1 .3 . 6
32 4 . 4 5 . 4 5 . 0 6. 5 5. 8 6 . 2 7.6 6.5 5. 5 7. 6 7.3 7.7

33 - . 9 1 . 0 - . 5 - . 6 5.0 - 1 . 7 - 2 . 6 3.0 -. 7 - 3 . 6 - 3 . 4 - . 4

S A V I N G S A N D  L O A N A S S O C I A T I O N S

1 1 . 0 1 . 0 1 . 1 1.5 1.3 1.4 1.5 1 . 6 1 . 6 1 . 6 1.7 1 . 6

2 9.7 9 . 3 14.1 30.1 2 0 . 6 3 7 . 8 2 6 . 5 29.8 26 . 5 37.1 3 5 . 8 4 0 . 2
3 * . 4 - . 2 .3 .5 . 6 . 1 1 . 0 .9 . 1 . 1 ,9 1 . 0
4 1 0 . 1 9. 8 11 . 3 2 9 . 4 17. 2 32 . 3 30.0 2 9 . 6 2 5 . 9 34 . 8 35.1 3 7 . 9
5 .7 .3 1 . 2 5 . 2 . 8 14 . 2 4.0 2 .5 . 2 9. 3 2 . 0 3 . 2
6 7. 2 7.7 7.2 18.0 1 1.5 13.0 18.4 2 1 . 3 19.4 18.7 25 . 4 2 7 . 6
7 2 . 1 1 . 8 3.0 6 . 1 5.0 5.1 7.5 5.6 6 . 3 6.7 7.5 7.1
8 . 1 • ■ * . 1 • - . 1 . 1 . 1 . 1 • . 2 . 1
9 • - . 2 2 . 5 . 2 2 . 8 5 .4 -4 . 5 - . 6 .5 2 . 2 - . 2 1.3

10 8 . 9 8. 4 13.3 2 0 . 9 2 0 . 2 3 6 . 9 2 5 . 8 28 . 8 2 4 . 2 36. 0 35.1 3 9 . 2
11 7.4 3. 9 1 0 . 9 28.1 17.3 3 6 . 5 2 8 . 4 2 5 . 0 22 . 4 4 1 . 5 2 9 . 2 33.1
12 1 . 1 4.1 1 . 8 « 1.9 -. 7 - 4 . 4 3.0 2 . 1 -7.1 4 .3 4.0
13 . 2 • . 6 2 . 0 2 . 1 1 . 8 3.7 1.7 * 8 . 2 2 . 0 1.5
14 .9 4.0 1.3 - 2 . 7 -.7 - 1 . 8 - 9 . 8 .9 * - 6 . 0 . 6 1.9
15 . 1 . 1 - . 1 .7 .5 -. 7 1.7 .4 1.3 - 1 . 3 1.7 . 6
16 .4 .4 . 6 . 0 .9 1 . 0 1.7 .8 - .3 1.5 1.5 1.9

17 .3 . 1 .4 .4 .9 .5 . 8 .7 - . 6 .5 1 . 0 . 6
18 .9 4 .4 * - 2 . 1 -3 . 4 - 6 . 4 -4 . 3 2 . 1 . 1 -7.1 1.7 . 1 . 6

N O N B A N K  F I N A N C E  S U M M A R Y

10

S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

C U R R E N T  S U R P L U S  1
P H Y S I C A L  I N V E S T M E N T  2

N E T  A C Q U I S .  O F  F I N A N ,  A S S E T S  3
DE M .  D E P O S I T S  ♦ C U R R ,  4
T I M E  D E P O S I T S  (MSB) 5
SV G S .  ♦ L O A N  S H A R E S  (CR U) 6

C O R P O R A T E  S H A R E S  7
C R E D I T  MKT, INS T R ,  0

U . S .  G O V T .  S E C U R I T I E S  9
S T A T E  ♦ L O C A L  O B L I G ,  10
C O R P O R A T E  ♦ FGN ,  B O N O S  11
H O M E  M O R T G A G E S  12
O T H E R  M O R T G A G E S  13
C O N S U M E R  C R E O I T  U
O T H E R  L O A N S  15

S E C U R I T Y  C R E D I T  16
T R A D E  C R E D I T  17
M I S C E L L A N E O U S  A S S E T S  16

N E T  I N C R E A S E  IN L I A B I L I T I E S  19
TI M E  ♦ SV G S .  A C C O U N T S  20
I N S U R A N C E  A N D  P E N S I O N  RES, 21
C R E D I T  MKT, INS T R ,  22

F I N A N C E  CO. B O N D S  23
M T G .  L O A N S  IN P R O C E S S  24
B A N K  L O A N S  N . E . C ,  25
O T H E R  L O A N S  26

F I N A N C E  CO, P A P E R  27
F H L B  L O A N S  28

I N V E S T M E N T  CO, S H A R E S  29
S E C U R I T Y  C R E D I T  30
t a x e s  p a y a b l e  31
M I S C E L L A N E O U S  L I A B I L I T I E S  32

- . 4  D I S C R E P A N C Y

C U R R E N T  S U R P L U S  1

N E T  A CQ. O F  F I N A N ,  A S S E T S  2
D E M A N D  D E P O S I T S  ♦ C U R R E N C  3
C R E D I T  MKT ,  I N STR, 4

U.S. G O V T .  S E C U R I T I E S  5
H O M E  M O R T G A G E S  6
O T H E R  M O R T G A G E S  7
C O N S U M E R  C R E O I T  8

M I S C .  F I N A N C I A L  T R A N S .  9

N E T  I N C R E A S E  IN L I A B I L I T I E S  10
S A V I N G S  S H A R E S  U
C R E D I T  MKT. I NSTR, 12
MT G .  L O A N S  IN P R O C E S S  13
F H L B  A D V A N C E S  14
B A N K  L O A N S  N . E . C .  15

M I S C E L L A N E O U S  L I A B I L I T I E S  16

D I S C R E P A N C Y  17
M E M O -  F H L B  L O A N S  L E S S  DEP. 18

M U T U A L  S A V I N G S  B A N K S

1 .2 .3 .4 • 5 .5 .5 .5 .5 .6 .6 • 6 .6 C U R R E N T  S U R P L U S 1

2 4 . 6 3.1 4 . 7 10. 6 5 .9 1 3.8 12.3 7.2 9.1 15.0 u . i 1 0.6 N E T  ACQ. OF F I N A N C I A L  A S S E T 2
3 • 1 * .1 « .3 .2 -. 3 - .3 .3 -. 2 .i .3 DEM .  D E P O S I T S  ♦ CU R R , 3
4 « -.1 .2 .2 .3 .2 .2 .1 .1 .1 .i - T I M E  D E P O S I T S 4
5 .3 .2 .3 .5 .4 .4 .4 .4 .7 .7 .8 .5 C O R P O R A T E  S H A R E S 56 4.1 2 . 9 3. 8 9. 3 4.7 12.3 11.3 6 . 1 7.7 11.4 10.4 9 .5 C R E D I T  MKT, INSTR. 6
7 - . 2 - . 5 . 2 .4 - . 1 - . 1 .9 .7 - . 2 . 2 .4 - .5 U . S .  G O V T .  S E C U R I T I E S 78 * * * . 2 - . 2 .3 . 1 , 2 .5 .5 .7 S T A T E  ♦ L O C A L  G O V T ,  SEC, 8
9 1.3 .3 1 .3 4.3 2 . 1 7.7 6 . 0 1 . 0 2 . 5 5 .3 3. 4 3.4 C O R P O R A T E  B O N O S 9

10 1 .4 1.4 .9 1 . 2 1.3 .9 1 . 0 1 . 2 1 . 8 2 . 2 3.0 3. 2 H O M E  M O R T G A G E S 10
11 1.4 1.3 .9 2.7 1.3 2 . 1 2. 6 2.7 3. 3 2 . 2 2 .7 2 . 6 O T H E R  M O R T G A G E S 1112 . 2 . 2 .3 .3 .3 .5 .4 . 1 . 1 . 6 - . 1 C O N S U M E R  C R E D I T 12
13 • .3 . 2 .3 - . 2 1.1 - . 2 . 2 * .4 .4 . 1 O T H E R  L O A N S 13
14 .3 * .3 . 6 .3 . 8 . 6 .9 . 2 3.1 -.3 . 2 M I S C E L L A N E O U S  A S S E T S 14

15 4. 2 2 . 6 4 . 4 9 . 9 6 . 8 12.5 1 1 . 0 7.4 0.5 1 2 . 2 9.1 9.0 S A V I N G S  D E P O S I T S 15
16 . 1 . 2 . 1 . 1 -. 3 * . 2 .3 . 1 .5 .4 .4 M I S C E L L A N E O U S  L I A B I L I T I E S 16

17 - . 1 * . 2 - . 1 1 . 1 - . 9 - . 6 1 . 0 . 1 - 1 . 8 - 1 . 1 - .7 D I S C R E P A N C Y 17

C R E D I T  U N I O N S

1 1 . 1 1.4 1.7 2 . 9 2 . 0  ‘ 3.0 3.0 3.0 2 . 6 3, 9 3.2 2. 9
2 • • . 2 « . 2 . 1 » • « . •
3 -. 3 • * * • 8 . 6 .4 . 1 - . 0 .7 - . 1 - . 1
4 1.4 1.5 1 .5 2 . 9 i.i 2.3 2 . 6 3.0 3.4 3. 2 3.3 3.0
5 . 2 . 1 1 . 1 .5 1 . 1 1 . 0 1 . 1 1 .4 1.3 1 . 2 1.3
6 1 . 2 1.4 .9 1.7 .5 1 . 2 1 . 6 1.9 2 . 0 1 . 8 2 . 0 1.7
7 « . 1 . 1 . 1 . 1 « » . 1 . 1 . 1 . 1

8 1 . 1 1.4 1.7 ^ . 9 2 . 0 3.0 l.U 3.0 2 . 6 3. 9 3.2 2. 9

N E T  A C Q U I S ,  OF F I N A N ,  A S S E T  1
D EM, D E P O S I T S  ♦ C U R R ,  2
S V G S .  ♦ L O A N  S H A R E S  3
C R E D I T  MKT ,  I N STR, 4

U . S . G O V T .  S E C U R I T I E S  5
C O N S U M E R  C R E D I T  6
H O M E  M O R T G A G E S  7

C R E D I T  U N I O N  S H A R E S  8
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7 NOVEMBER 1972
INSURANCE ♦ W N S I M  FUNOS

SEASONALLY ADJUSTED ANNUAL RATES

SECTOR STATEMENTS OF SAVING ANO INVESTMENT
(BILLIONS OF DOLLARS)

YEAR TOTALS 
1969 1970 1971 I

1970 | 
IV I

1971 
II III

1972
II

LIFE INSURANCE COMPANIES

INSURANCE * PENSION FUNOS

SEASONALLY ADJUSTED ANNUAL RATES

5
6 
7
e
9

10
li
12

13

14
15
16 
17

1 • 6 .9 .8 1.0 .8 1.0 1.0 1.1 1.1 1.1 1.2 1.2 C U R R E N T  S U R P L U S
2 .7 . B 1.0 1.4 1.0 1.3 1.3 1.4 1.8 .5 1.1 1.2 P H Y S I C A L  I N V E S T M E N T

3 9.8 9.2 9. 9 12.5 9.7 12.8 12.0 12.3 13.0 14.5 12.9 13.9 NE T  A C Q U I S .  OF F I N A N .  A S S E T S
4 * 1 • .1 • .2 .3 -.1 -.2 .1 -.7 1.2 -.1 OEM. D E P O S I T S  ♦ CU R R ,

5 1.4 1.7 2.0 3.6 2 .9 4. 5 3.4 3. 2 3 .5 4. 2 4. 2 4. 3 C O R P O R A T E  S H A R E S
6 7.7 6.7 7.0 ft.l 5.8 7 . 2 7.9 8.5 8 .6 10.1 6.7 8 . 9 C R E O I T  M KT. I N S T R U M E N T S
7 -.1 -.3 .1 - .2 - . 2 -. 6 -.1 -.1 .1 .5 -.3 -.1 U.S .  G O V T .  S E C U R I T I E S
8 .2 * • i .2 .1 » .4 .3 .1 - -.7 .1 S T A T E  AN D  L O C A L  OBL I G ,
9 3.9 l.b 1.5 5.1 1.9 3. 6 3.9 5.6 7.4 9.1 5.1 7.2 C O R P O R A T E  ‘BO N D S

10 -.7 -1.1 - 1 . 3 -2.1 - 1 . 4 - 1 . 9 -2.1 - 2 . 2 -2.1 - 3 . 3 -2 . 3 -1 . 8 H O M E  M O R T G A G E S
11 3.2 3.1 3.6 3.3 3.3 2.7 2 .7 3.8 4.1 2.8 3.2 3.3 o t h e r  m o r t g a g e s
12 1*2 3.4 3.0 1.6 1.9 3 .3 3.2 1.1 -1.1 1.0 1.6 .3 o t h e r  l o a n s
13 .6 .9 .8 .8 .8 .8 .8 .8 .8 .8 .8 M I S C E L L A N E O U S  A S S E T S

14 9.1 9.2 10.2 11.8 10.7 11.3 11.8 12.1 12.0 12.4 12.4 12.7 NET I N C R E A S E  IN L I A B I L I T I E S
15 4.6 4.8 5.1 6.6 5. 5 6.1 6 .6 6.8 6.8 7.2 7.2 7.5 L I F E  I N S U R A N C E  R E S E R V E S
16 2.9 2.9 3. 3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3. 3 P E N S I O N  F U N D  R E S E R V E S
17 1.5 1.4 1.7 2.0 1.6 1.8 2.1 2.0 2.2 2.0 1.9 1.9 O T H E R  L I A B I L I T I E S

18 -.8 .1 .1 -1.1 .8 - 1 . 8 -.4 -.5 -1 . 7 -1 . 4 -.4 -1.1 D I S C R E P A N C Y

P R I V A T E  P E N S I O N  F U N D S

1 6.4 6.3 7.1 7.3 8. 8 8.2 7.5 5.1 8.2 3.2 7.4 5.4 N ET ACQ, OF F I N A N ,  A S S E T S
2 • 3 * .2 -.2 -.1 .7 - 1 . 3 .4 -.5 -1. 0 -.1 - . 3 DEM, O E P O S I T S  ♦ CU R R .

3 4. 7 5.4 4. 6 8.9 6. 2 9 . 6 11.6 6. 9 7.5 7.7 8.6 7*0 C O R P O R A T E  S H A R E S
4 1.1 .6 ? • 4 - 1 . 6 2. 4 -2 . 9 -2 . 3 -2 . 6 1.6 - 2 . 8 - 1.0 - 1 . 2 C R E D I T  MKT. I N S T R U M E N T S
5 .4 -.2 .2 -.3 -. 5 -.1 -1. 0 • • 1.3 • .3 U.S. G O V T .  S E C U R I T I E S
6 .6 .6 2.1 -.7 2. 8 -2 . 2 -.4 -1 . 9 1.9 - 2 . 8 -.6 -. 8 C O R P O R A T E  B O N D S
7 • .1 .1 -.6 .1 -. 6 - . 8 -.7 -.4 - 1 . 2 - .4 -. 6 M O R T G A G E S
8 .4 .3 * .1 .2 .8 -.6 .3 -. 3 -.7 -.1 -.1 M I S C E L L A N E O U S

S T A T E ♦ L O C A L GO V T . E M P L O Y E E R E T I R E M E N T  F U N D S

1 4.7 5.0 6 .8 6. 8 5. 8 7.8 7.4 6.0 6.2 3.1 11.2 7.8 N E T  A C Q . O F  F I N A N ,  A S S E T S
2 .1 -.1 .1 -.1 .6 -.1 .1 • -.4 - . 2 -.4 .2 D E M A N D  OEP. A N D  C U R R E N C Y

3 1.3 1.8 2.1 3.2 2. 9 2.8 3.1 3.8 3.1 2.1 3.8 3.8 C O R P O R A T E  S H A R E S
4 3.2 3.4 4.3 3.6 2. 2 5.0 4.2 2.0 3.4 1.1 7.7 3.6 C R E D I T  MKT. I N S T R U M E N T S
5 .3 -.3 -.1 -.8 -.4 -1.1 - 1 . 5 .6 - 1 . 3 -.5 -.3 -.4 U . S . G O V T . S E C U R I T I E S
6 -.2 -.3 -.4 -.5 -.7 -1. 0 - 1 . 3 .5 -.4 -. 2 -.6 * D I R E C T
7 .5 .1 .3 -.3 .3 -. 2 -.3 .1 - . 9 -. 3 .3 -.4 U . S . G .  A G E N C Y  SEC.
8 * -.1 - . 3 -.2 - .4 • « -.6 - .2 -.2 .1 -.1 S T A T E  ♦ L O C A L  O B L I G A T I O N
9 4.2 5. b b. 8 7.9 6.0 8.9 8.8 5.8 8.0 3.9 11.6 7. 9 O T H E R  C R . M K T . I N S T R U M E N T S

10 2.5 3.1 3. 9 4.4 2.7 6.1 5.4 2.8 3 .3 3. 2 6.8 4.2 C O R P O R A T E  B O N D S
11 .4 .6 .8 .3 .4 .1 .3 -.9 1.6 - 1 . 4 1.0 » M O R T G A G E S
12 .1 • .2 .1 .1 .1 .1 .1 .2 .1 .2 .2 O T H E R

O T H E R  I N S U R A N C E  C O M P A N I E S

1 .1 -.1 .8 l.b 1.4 1.3 1.5 1.6 1.6 1.6 1.6 1.6 C U R R E N T  S U R P L U S

2 3.1 2.9 5. 4 4 .9 5.3 4.0 5.3 4.9 5.4 5.7 5.8 6.1 N E T  A CQ. OF F I N A N .  A S S E T S
3 .1 • .1 • .1 • • • * • • D E M A N D  D E P O S I T S  * C U R R E N C

4 .8 1.0 1.0 2.5 1.3 1.1 3.0 2.9 2 . 9 2.3 2.7 2.8 C O R P O R A T E  S H A R E S
5 1.9 1.6 3 .9 1.9 3.4 2.4 1.8 1.4 2.0 2. 8 2 .5 2.8 C R E D I T  MKT .  I N S T R U M E N T S
6 -. 2 -.5 .1 -.4 • -.4 -.4 - . 6 -.1 -.4 -.6 -.5 U.S. GOVT. SECURITIES
7 1.0 1.2 1.5 1.5 1.5 1.5 1.5 1.5 1.5 2. 2 2.0 1.8 STATE ANO LOCAL OBLIG.
8 1.2 .8 2 . 3 .7 1.9 1.2 .6 .6 1.0 1.1 1.4 C O R P O R A T E  B O N D S
9 • • * .1 • • • .1 .1 .1 .1 C O M M E R C I A L  M 0 R T 6 A 6 E S

10 .3 .4 .5 .5 .5 .5 .5 •5 .5 .5 .5 .5 TRADE CREDIT

11 2.4 3.4 3.5 3.4 3.7 3.5 3.5 3.4 3.3 3.7 3.7 3.9 N E T  I N C R E A S E  IN L I A B I L I T I E S
12 -.5 .4 -1 .2 • - . 2 .9 -.4 -.5 -.5 -.5 -.6 D I S C R E P A N C Y

I11/72 IS BASED ON PRELIMINARY AND INCOMPLETE INFORMATION.
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7 NOVEMBER 19 72
FINANCE N.E.C.

SECTOR STATEMENTS OF SAVING ANO INVESTMENT
(BILLIONS OF DOLLARS)

SEASONALLY ADJUSTED ANNUAL RATES 

YEAR TOTALS

FINANCE N.E.C.

12

SEASONALLY ADJUSTED ANNUAL RATES

I 1970 | 1972
II

1 -1.8

i 
r\j 

i

1 
OJ 

1
I 

i
i -1.1 -.7 .1 -.1 -1.1 -1.1 -.5 -.9 -1.2 -.7

f i n a n c e  1COMPANIES

1 * 5.5 8.0 1.9 4 . ? -1.0 5.2 3.2 1.6 6.5 10.7 6.0 9.32 * .2 .3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .3
3 .6 .3 .1 1.1 • 1.7 1.0 .5 1.0 3.7 1.8 5.84 \2.4 2.6 -.6 1.0 -2.6 -.8 .3 1.6 2.7 2.8 4.0 3.35 2.2 4.8 2.1 1 .9 1.3 4.0 1.6 -.7 2.5 3.9 -.1 •

6 5.5 8.3 1.8 4.3 1.3 4.7 1.1 3.1 8.3 10.0 3.3 10.07 .8 1.6 2.5 . 3.8 3.7 4.5 2.3 4.0 4.3 5.9 4.2 4.5
8 2.3 2.1 -.5 .7 -3.0 7.2 -.3 -2.4 -1.7 7.4 -2.4 6.6
9 2.5 4.7 -.2 -.2 .7 -7.0 -1.0 1.5 5.7 -3.3 1.5 -1.1

NET ACQ. OF FINAN. ASSETS 1
DEMAND OEP.* CURRENCY 2
HOME M0RT6A6ES 3
CONSUMER CREDIT a

OTHER LOANS (TO BUS.) 5

NET INCREASE IN LIABILITIES 6
CORPORATE BONOS 7
BANK LOANS N.E.C. 8
OPEN MARKET PAPER 9

OPEN-END INVESTMENT COMPANIES

1 -2.2 -2.2 -1.0 - . 9

2 2.5 3.3 1.6 .5
3 .1 -.1 » .1

4 1.5 2.5 1.1 .4
5 .9 .9 .5 -.1
6 .2 -.5 .2 -.3
7 .4 .2 .7 .6
a .3 1.2 -.4 -.4

9 4.7 5.5 2.6 1 .3

.3 -.1 -1.3 -1.2

.9 -2.2 1.5 .8

.2 .4 .1 -.1

1.6 2.0 .6 1.7
-.9 -4.5 .8 -.8
.1 .2 -1.0 -.7

2.4 • -.4 1.4
>3.4 -4.7 2.2 -1.5

.7 -2.0 2.7 2.0

-.7 -1.1 -1.5 -1.3

1.8 -3.7 .5 -.8
.1 .2 .1 -.1

‘2.4 -2.4 -1.8 -1.2
4.2 -1.6 2.2 .5
.4 • * -.3

1.5 .8 -.5 •

2.2 -2.4 2.6 .8

2.5 -2.7 2.0 .5

CURRENT SURPLUS 1

NET ACQ. OF FINAN. ASSETS 2
DEM. DEPOSITS ♦ CURR. 3

CORPORATE SHARES 4
CREOIT MKT. INSTR. 5

U.S.GOVT. SECURITIES 6
CORPORATE BONOS 7
COMMERCIAL PAPER 8

NET SHARE ISSUES 9

SECURITY BROKERS AND DEALERS

1 2.4 -2.1 1.2 .5 4.7
2 .4 . .3 • * •
3 -.5 .2 .2 • -1.0
4 .4 • 2.4 -1.5 3.6
5 .8 • 1.7 -1 .6 3.4
6 • -.2 • 6 .1 1.2
7 -.5 .2 .2 • -1.0
8 2.0 -2.6 -1.4 ?.0 2.1

9 2.0 •2.0 1.4 .6 4.8
10 1.0 -1.0 1.9 .7 . 4.6
11 1.0 -1.0 -.6 -.1 .2

.9 -2.5 -.3 ♦ .0 5.1
— • • • •

1.5 -2.5 -.9 1.9 -1.1
■2.6 -2.8 • -.6 -1.6
•4.0 1.4 -1.0 -2.8 .7
-.1 -1.6 1.8 .3 -1.3
1.5 -2.5 -.9 1.9 -1.1
1.9 2.8 .7 2.6 7.8

1.0 -2.5 -.2 4.0 5.2
•1.3 -.9 1.3 3.5 3.9
2.3 -1.6 -1.5 .6 1.3

4.2 5.6 NET ACQ. OF FINAN. ASSETS 1
• * DEMANO OEP. ♦ CURRENCY 2

>1.8 .2 CORPORATE EQUITY SHARES 3
.3 -.2 CREOIT MKT. INSTR. 4

1.9 • U. S . 8 0 V T . SECURITIES 5
.2 -.5 STATE*U>CAL SOVT. SEC. 6

‘1.8 .2 CORPORATE^FGN. BONOS 7
5.7 5.6 SECURITY CREDIT 8

4.2 5.6 NET INCR. IN LIAB.- SEC. CR 9
5.4 2.7 FROM BANKS 10
•1.2 3.0 CUSTOMER CREOIT BALANCES 11

111/72 IS BASED ON PRELIMINARY ANO INCOMPLETE INFORMATION.
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7 N O V E M B E R  1972 
R E S T  OF T H E  W O R L D

SECTOR STATEMENTS OF SAV T NG AND INVESTMENT
(BILLIONS OF DOLLARS)

REST Of THE WORLD

13

S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S  S E A S O N A L L Y  ADJUSTED ANNUAL RATES

196 8
YE AK 

1 9 6 9
T O T A L S

1971)
1

1971 |
1 9 7 0  | 
IV 1 I

1971 
II III

1
IV 1 I

19 7 2

II III

R E S T OF TH E  W O R L D

1 2 . 5 1.9 3. ft .7 2 . 8 4 . 5 .1 .4 - 2. 1 • 4 . 6 - 5 . 2 - 3 . 4 N E T  U . S . E X P O R T S 1
2 5 0 . 6 b b . D 6 2 . 9 6 6 .  1 6 3 . 2 6 6 . 3 6 6 . 7  6 8 . 5 6 3 , 0 7 0 . 7 7 0 . 0 7 5 . 0 U . S . E X P O R T S 2

3 4 8 . 1 5 3 . 6 5 9 . 3 6 5 . 4 6 0 . 4 61 .8 6 6 . 6  6 8 . 2 6 5. 1 7 5 . 3 7 5 . 2 7 8 . 4 U . S . I M P O R T S 3
4 2 . 9 2 . 9 3 . 2 3 . 6 3 . 4 3. 2 3 .4 3. 8 4. 0 3 . 8 3.8 4 . 0 T R A N S F E R  R E C E I P T S  F R O M  U.S . 4

5 . .4 1.0 - . 4 ? . a .5 - 1 . 4 3 . 2  3.4 6,1 8 . 4 9. 0 7 . 5 C U R R E N T  A C C O U N T  B A L A N C E <4-1) 5
(U.S. B A L A N C E *  S I O N  R E V E R S E D )

6 .9 3.4 .7 1 3 . b 2 . 5 2 . 8 1 2.4 2 3 . 5 16.0 5.1 1 3 . 3 1 3.0 N E T  F I N A N C I A L  I N V E S T M E N T 6
7 H . b 10. 3 S . 8 2 2 . 2 6 . 0 1 0.8 2 3 . 6 3 3 . 7 2 0 . 8 1 8 . 5 14 . 5 1 5 . 7 N E T  A C Q U I S .  OF F I N A N .  A S S E T 7
8 1.2 - 1 . 0 .8 1.3 2 . 2 .9 2 . 6 1.8 « 2 . 2 « • G O L D  ♦ S D R ' S 8
9 .6 .3 .2 .2 1 .8 - 1 . 2 .6 -1.1 2 . 6 -. 7 4 . 6 1.0 U . S .  D E M .  D E P .  ♦ C U R R E N C Y 9

10 - . 3 1.1 - 1 . 7 .b - 4 . 7 - 1 . 3 2 . 7 1.8 - 1 . 0 .4 1.3 • T I M E  D E P O S I T S 10

11 2.1 l.b .7 .9 2 . 0 .3 « .9 2 . 2 2 . 8 .7 1.8 U . S . C O R P O R A T E  S H A R E S 11
12 .3 - . 3 1 0 . 3 2 6 . 4 2 0 . 9 2 5 . 3 28.1 3 2.1 2 0 . 2 1 4 . 3 - 3 . 4 9 . 4 C R E D I T  M K T .  I N S T R U M E N T S 12

13 - . 5 -1 ,tf 9.1 2 6 . 3 1 7 . 6 2 5 . 0 2 6 . 6 3 0 . 0 2 3 . 6 1 1. 0 - . 2 1 0 . 2 U . S .  G O V T .  S E C U R I T I E S 13
14 .2 .b .7 .3 .4 .7 - . 3 .6 .1 .3 .1 .1 U . S .  C O R P O R A T E  B O N D S ( l ) 14

15 .6 1.0 . S - . 2 2 . 9 - . 4 1.8 1.5 - 3 . 5 3. 0 - 3 . 4 - 1 . 0 A C C E P T A N C E S 15

16 .3 - . 2 -.1 « .2 .6 -. 4 -. 3 -.1 .1 -.1 .1 S E C U R I T Y  C R E O I T 16

17 .9 .8 1.3 » 1.7 - . 4 - . 3 -. 2 .9 .2 1.6 .3 T R A D E  C R E D I T  
S A N K  L I A B I L I T I E S  TO

17

18 2 . 3 7 . 9 - 6 . 9 - 4 . 1 - 1 5 . 8 - 1 0 . 3 - b . 6 5. 0 - 5 . 4 1.6 1.4 4 . 0 F O R E I G N  A F F I L I A T E S 18

19 .3 . b 1.0 - . 2 .6 .4 -.1 - 1 . 6 .5 - 1 . 4 1.4 .4 D I R E C T  I N V E S T M E N T  IN U . S . 19

20 .7 -. 7 .3 - 2 . 9 - 3 . 1 - 3 . 4 - 4 . 1 - 4 . 8 .9 - . 9 7.0 - 1 . 2 U N A L L O C A T E D 20

21 7. 6 6 . 9 S.l 8 . 6 3 . 5 8.1 11. 2 10. 2 4 . 8 1 3 . 4 1.2 2 . 7 F I N A N .  S O U R C E S  O F  F U N O S t N E T 21

2 2 2.1 .3 - 2 . 5 - 1 . 7 - 1 . 9 - 2 . 5 - . 7 - 3 . 7 • - . 3 .2 - . 5 O F F I C I A L  U . S .  F 6 N .  E X C H A N 22

23 .2 .b .1 « .3 .3 .4 • - . 6 - . 2 - . 3 - . 3 F G N .  C O R P O R A T E  S H A R E S 23

24 2 . 9 2 . 9 3.0 b . 6 4 . 7 3 . 9 6 . 3 8 .0 4 . 2 4 . 4 1.9 1.3 C R E D I T  M K T .  I N S T R U M E N T S 24

25 1.1 1.0 .9 .9 1.0 1.1 1.1 1.0 .3 1.8 1.7 - . 3 C O R P O R A T E  B O N D S 2 5

26 - . 2 - . 6 « 2 . 7 - . 7 - . 4 2 . 7 5 . 9 2 . 3 .6 2 . 8 2 . 3 B A N K  L O A N S  N . E . C . 26

27 2.1 2 . 4 ?.l 2.1 4 . 4 3. 2 2 . 5 1.1 1.6 2. 1 - 2 . 6 - . 8 O T H E R  L O A N S 27

28 .2 - . 2 • • .3 .1 -.1 .1 « .3 - . 2 .1 S E C U R I T Y  D E B T 28

29 .4 .8 2.1 - . 4 3 .1 - 3 . 9 .7 .1 1.6 .5 - . 5 - . 2 T R A D E  D E B T 29

30 .1 .2 .2 .3 .3 .1 .2 .4 .2 .1 .3 .2 U S G  E Q U I T Y  IN I B RD* E TC. 30

31 .5 - . 5 - . 2 .4 - . 8 1.1 - . 2 .8 - . 2 .9 .5 - . 2 F G N .  C U R R .  H E L D  IN U . S . 31

32 1.1 2 . 2 3. 6 3 . 4 3 . 3 4.1 4 . 4 4 . 3 .7 4 . 0 - 2 . 7 .5 U . S .  D I R E C T  I N V . A B R O A D (1) 32

33 .2 .7 - 1 . 1 1.0 - 5 . 8 4 . 8 • .2 - 1 . 2 3 . 6 2.1 1.9 u n a l l o c a t e d 33

34 - . 5 - 2 . 4 - 1 . 0 - 1 0 . 8 - 1 . 9 - 4.1 - 9 . 1 - 2 0 . 1 - 9 . 9 3 . 3 - 4 . 3 - 5 . 5 D I S C R E P A N C Y 34

(1.) N E T  OF U . S .  I S S U E S  IN F G N .  M A R K E T S  T O  F I N A N C E  U . S .  I N V E S T M E N T  A B R O A D .

1 1 1/72 IS BASED ON PREL I M I N A R Y  AND INCOMPLETE INFORMATION.
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7 NOVEMBER 1972
MONETARY AND INSURANCE RESERVES MONETARY ANO INSURANCE RESERVES

14 G O L D *  O F F I C I A L  F O R E I G N  E X C H A N G E *  T R E A S U R Y  C U R R E N C Y .  A N D  I N S U R A N C E  R E S E R V F S  14‘
( B I L L I O N S  OF D O L L A R S )

S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S  S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

Y E A R  T O T A L S  I 197 0  I 1971 | 1 972
19 6 8  1 9 6 9  197 0  1971 I IV I I II III IV I I II H I

G O L D  A N D  O F F I C I A L  F O R E I G N  E X C H A N G E  H O L H I N G S  (1)

I. G O L D  ♦ S P E C I A L  D R A W I N G  R I G H T S

1 - 1 . 2 1.0 - . a - 1 . 3 - 2 . 2 - . 9 - 2 . 6 - 1 . 8 « - 2 . 2 • « U . S .  G O L D  S T O C K  A N D  S D R ' S 1
2 .4 1.0 - 1 . 2 - .7 - .7 - 1 . 0 - 1 . 0 - 1 . 0 # - • • U . S .  G O V T . ( E X .  S T A B .  FUND) 2
3 - 1 . 6 " .4 — . 6 - 1 . 6 • - 1 . 6 -. 8 - -2 . 2 - M O N E T A R Y  A U T H O R I T I E S  (2) 3

4 -.7 .1 .3 -.1 .4 -.1 « -. 2 -.1 .3 * .4

II. u.

M E M O— T O T A L  W O R L D  G O L D  S T O C K  

iS. F O R E I G N  E X C H A N G E  P O S I T I O N

4

5 2.1 .3 - 2 . 5 - 1 . 7 - 1 . 9 - 2 . 5 -. 7 -3 . 7 * -. 3 .2 - .5 T O T A L  U . S . P O S I T I O N 5

6 1.2 -. 7 - 2 . 2 - .4 - 1 . 9 -1 • b .3 -. 3 « -. 3 1.0 -. 5 O F F I C I A L  FGN .  C U R R E N C Y  H L D G S 6
7 .7 -. 7 -. 4 -.1 - . 2 - . 6 « » » -. 3 1.0 - 1 . 0 T R E A S U R Y 7
8 .5 -.1 - 1 . 7 - .2 - 1 . 7 - . 9 .3 -. 3 « - * .4 F E D E R A L  R E S E R V E 8

9 .9 1.0 -.4 -1 « -1 . 0 -1 . 0 - 3 . 4 « * -. 7 .1 N E T  IMF P O S I T I O N 9
10 - . 2 • - . 4 - 1 . 4 » - . 9 -1.1 -3 . 4 * « -. 7 .1 C A P I T A L  S U B S C R I P T I O N 10
LI -1. 1 - 1 . 0 - - - - - - - - - - L E S S - I M F  N O T E S 11
12 » » » .1 .1 -.1

III.

•

t r e a s u r y

IMF d e p o s i t s  AT f . r . 

C U R R E N C Y  A N D  S D R  C E R T I F I C A T E S

12

13 .4 .3 .6 .5 .3 .4 .6 .5 .b .7 .6 .4 T O T A L  U . S . G O V T .  L I A B I L I T Y 13
14 .2 .1 .7 .5 .3 .5 .6 .3 .5 1.1 .7 .5 M O N E T A R Y  A U T H O R I T I E S  A S S E T 14
15 .2 .2 -.1 « -.1 . .1 * - . 4 -.1 -.1 U N A L L O C A T E D  A S S E T 15

I N S U R A N C E  A N D  P E N S I O N  F U N D  R E S E R V E S

L I F E  I N S U R A N C E  R E S E R V E S—

1 4. 5 4 . 9 5 . 2 6 . 6 5 . 6 6.1 6. 6 6. 9 6. 9 7.2 7. 3 7.6 N E T  C H A N G E  IN L I A B I L I T I E S 1
2 * .1 • 1 .1 .1 .1 .1 .1 .1 .1 .1 .1 U.S .  G O V E R N M E N T 2
3 4.6 4. 8 5.1 6. 6 5 . 5 6.1 6. 6 6. 8 6. 8 7.2 7.2 7. 5 L I F E  I N S U R A N C E  C O M P A N I E S 3

4 4. 5 4 . 9 S . ? 6 . 6 5. 6 6.1 6.6 6. 9 6 . 9 7.2 7.3 7.6 N E T  I N C R E A S E  IN A S S E T S 4
( H O U S E H O L D S )

P E N S I O N  F U N D  R E S E R V E S—

5 15.4 15.8 19. 5 2 0 . 2 2 0 . 8 21 . 7 2 1 . 5 16.8 21 . 0 11.0 2 6 . 3 19.1 N E T  C H A N G E  IN L I A B I L I T I E S 5
6 1.3 l.b ? • 4 2. 8 2 . 9 2. 4 3.4 2. 4 3 . 2 1.3 4. 3 2. 6 U . S .  G O V E R N M E N T 6
7 14.0 14.3 17. 2 17. 4 17. 9 19. 3 18.2 14,4 17. 8 9 . 6 2 1 . 9 16 . 5 I N S U R A N C E  S E C T O R 7
8 2. 9 2. 9 3. 3 3 . 3 3. 3 3. 3 3.3 3 .3 3.3 3.3 3 . 3 3.3 L I F E  I N S U R A N C E  C O M P A N I E S 8
9 6. 4 6. 3 7.1 7.3 8. 8 8. 2 7.5 5.1 8. 2 3. 2 7.4 5. 4 P R I V A T E  P E N S I O N  F U N O S 9

10 4 . 7 5.0 6 . 8 6 . 8 5. 8 7.8 7.4 6.0 6. 2 3.1 1 1 . 2 7. 8 S.* L. G O V T .  R T R .  F U N O S 10

11 15.4 l b . 8 1 9 . b 2 U . 2 2 0 . 8 2 1 . 7 2 1 . 5 16.8 2 1 . 0 11.0 2 6 . 3 19.1 N E T  I N C R E A S E  IN A S S E T S 11
( H O U S E H O L D S )

I N T E R B A N K  C L A I M S

1 4.4 2.7 b . 3 b.O -. 2 11. 9 14.0 3.6 - 9 . 5 - 1 8 . 5 3 7 . 2 - 2 . 4 T O T A L  A S S E T S 1

2 .9 it 1.0 - . 2 1.6 - 2 . 6 1.4 « .3 -.1 1.1 .7 M O N E T A R Y  A U T H O R I T I E S 2
3 .9 • .8 .1 2 . 3 - 1 . 5 .4 2. 2 -. 8 1.1 .8 1.2 F E D E R A L  R E S E R V E  F L O A T 3
4 » ft .2 -. 3 -. 7 - 1 . 2 1.0 - 2 . 2 1.2 - 1 . 3 .2 - . 5 L O A N S  TO M E M B E R  B A N K S 4

5 3.5 2.7 4 . 3 5. 2 - 1 . 9 14. 5 12.6 3.6 - 9 . 8 - 1 8 . 4 3 6 . 2 - 3 . 1 C O M M E R C I A L  B A N K I N G— T O T A L 5
6 2.7 1.2 2 . 8 4 . 7 - 1 . 9 9 . 3 6. 2 2.6 .8 - 1 2 . 1 19.0 - 1 . 0 C O M M E R C I A L  B A N K S 6
7 .6 .3 2.1 3.6 - . 6 7.8 - 2 . 0 .5 8. 2 * 2 . 6 - 2 . 7 M E M B E R  B A N K  R E S E R V E S 7
8 1.3 .1 - . 3 .5 -. 4 -. 8 1.2 .6 1.0 - 1 . 9 .7 1.2 V A U L T  C A S H 8
9 .7 .6 .9 .2 - 1 . 4 2 . 3 6. 9 -.1 - 8 . 3 - 1 0 . 8 15. 9 -. 4 D E P O S I T S  AT F G N . B K . A G . 9

10 .1 .2 .1 .4 .5 -.1 .2 1.6 -.1 .6 -. 2 .8 L O A N S  TO F G N . B K . A G .  

B A N K  A F F I L I A T E S— L O A N S

10

11 - .6 .1 .3 .2 1.8 -. 2 * -. 4 * -. 5 - . 6 TO A F F I L I A T E  B A N K S 11

12 .7 .9 1.3 .1 - . 3 3. 3 6. 5 1.0 - 1 0 . 3 - 6 . 3 17.7 - 1 . 6 F G N .  B A N K I N G  A G E N C I E S 12
13 .7 .8 1.2 « - . 5 2. 5 6. 4 .8 - 9 . 6 - 1 1 . 6 12. 7 2. 8 D E M . D E P O S I T S  AT B A N K S 13
14 - - .1 » .2 .1 .1 - - - - - T I M E  D E P O S I T S  AT B A N K S 14
15 » .1 « * « .7 « .1 -.7 5 . 3 5.0 - 4 . 4 L O A N S  TO B A N K S  

B A N K S  IN U . S .  P O S S E S S I O N S—
15

16 • * .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 D E P O S I T S  AT B A N K S 16

17 4. 4 2. 7 5 . 3 5.0 - . 2 11.9 14.0 3.6 - 9 . 5 - 1 8 . 5 3 7 . 2 - 2 . 4 T O T A L  L I A B I L I T I E S 17

18 .6 .3 2.1 3 .6 - . 6 7. 8 - 2 . 0 .5 8 . 2 « 2 .6 - 2 . 7 M O N E T . A U T H .— M E M . B K . R E S . 18
19 1.3 .1 - . 3 .5 -. 4 - . 8 1.2 .6 1.0 - 1 . 9 .7 1.2 —  V A U L T  C A S H 19

20 2. 5 2 . 3 3 . 5 .9 .7 4. 8 14.8 2. 5 - 1 8 . 7 - 1 6 . 6 3 4 . 0 - 1 . 0 C O M M E R C I A L  B A N K I N G— TO T A L 20
21 1.7 1.5 2 . 5 .3 1.7 2 . 6 7.8 1.0 - 1 0 . 3 - 6 . 4 18.3 - 1 . 4 C O M M E R C I A L  B A N K S 21
22 .9 • 1.0 - . 2 1.6 - 2 . 6 1.4 • .3 -.1 1.1 .7 TO M O N E T A R Y  A U T H . 22
23 - .6 .1 .3 .2 1.8 -. 2 » -.4 • - . 5 - . 6 L O A N S  F R O M  A F F I L I A T E S 23
24 • .1 * • • .7 .1 -.7 5 . 3 5.0 - 4 . 4 L O A N S  F R O M  F G N . B K . A G . 24
25 .7 .8 1.2 • - . 5 2 . 5 6. 4 .8 - 9 . 6 - 1 1 . 6 1 2.7 2. 8 D E M . D E P .  OF F G N . B K . A G . 25
26 - - .1 • .2 .1 .1 - - - - - T I M E  D E P . O F  F G N . B K . A G . 26
27 • * .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 DE P .  OF B K S . I N  US P O S S .  

F O R F I G N  B A N K I N G  A G E N C I E S—

27

28 .1 .2 .1 .4 .5 -.1 .2 1.6 -.1 .6 -. 2 .8 L O A N S  F R O M  B A N K S 28
29 .7 .6 .9 .2 - 1 . 4 2 . 3 6 . 9 -.1 - 8 . 3 - 1 0 . 8 1 5 . 9 -. 4 D E P O S I T S  OF B A N K S 29

1 1 1 /72 IS B A S E D  O N  P R E L I M I N A R Y  A N D  I N C O M P L E T E  I N F O R M A T I O N .

(1) Line I excludes initial allocation of SDR's of $867 million in January 1970,
$717 million in January 1971, and $710 million in January 1972. Transactions 
in SDR's are in line 2. Also excluded from the table are revaluations of 
foreign currency holdings, gold, SDR's, and IMF position.

(2) Treasury gold stock.Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



7 NOVEMBER 1972
M ONEY ANO DEPOSITS SUMMARY M O N E Y  A N O  D E P O S I T S  S U M M A R Y

S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S  S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

Y E A R  T O T A L S  I 1 9 7 0  I 1971 I 1 9 7 2
19 6 8  1 9 6 9  1 9 7 0  1971 I IV I I II III IV I I II III

D E M A N D  O E P O S I T S  A N D  C U R R E N C Y

13 ’ MONEY SUPPLY ANO TIME AND SAVINGS ACCOUNTS °
(BILLIONS OF DOLLARS)

1 16 . 2 8 .0 9 . 3 1 5 . 3 15.1 2 0 . 0 16. 9 3.2 2 0 . 9 2 ? . * 10. A 1 9 . 3 M O N E Y  S U P P L Y 1

2 1 5. 6 7.7 9.1 15.1 1 3 . 2 2 1 . 3 16. 2 4. 3 18.2 2 3.1 6 . 2 1 8 . 3 D O M E S T I C  S E C T O R S 2

3 12 . 6 3. 5 6.1 8 . 5 5 . 2 15. 0 8. 5 - 1 . 5 11.0 1 2. 3 - 2 . 2 7.7 h o u s e h o l d s 3

4 1.3 1.6 .4 4 . 6 1.0 4 . 3 8 . 4 1.7 4 . 2 5 .0 3. 5 3 .5 N O N F I N A N C I A L  B U S I N E S S 4

5 .6 2.1 -.1 .5 2 . 9 - . 9 -. 2 .9 2. 2 5 . 8 .4 3.1 S T A T E  A N D  L O C A L  G O V T S . 5

6 1.0 .2 1.4 .7 2 . 5 2.1 - . 3 1.6 -. 5 -1 .8 2 . 2 1.1 F I N A N C I A L  S E C T O R S 6

7 .2 .4 1.1 .8 1.6 .b -.1 1.7 1.3 1.8 2 . 2 3.0 M A I L  F L O A T 7

8 • 6 .3 .2 .2 1.8 - 1 . 2 .6 -1.1 2 . ft -. 7 4 . 6 1.0 R E S T  O F  THE W O R L D 8

9 - 1 . 2 .6 2 . 5 3.1 4 . 4 - 1 5 . 2 12. 6 3 . 3 11.8 - 1 0 . 7 .7 - 4.1 U . S .  G O V T  D E P O S I T S 9

10 14. 9 8 . 6 11 .8 1 8.4 1 9 . 5 4 . 9 2 9 . 4 6. 5 3 2 . 7 11.7 1 1 . 5 15. 2 N E T  I N CR. IN A S S E T S 10

11 1 4 . 9 8 . 6 1 1 . 8 I B . 4 1 9 . 5 4 . 9 2 9 . 4 6 . 5 3 2 . 7 1 1.7 1 1 . 5 1 5 . 2 N F T  IN C R .  IN B A N K I N G  S Y S .  L I A B 11

12 1.5 3 . 3 3.1 4 . 4 3 . 3 5 . 0 4 . 8 5 . 5 2 . 3 3 . 8 3.7 - 2 . 3 M O N E T A R Y  A U T H O R I T I E S 1?

13 - 1 . 0 .5 - .4 .9 - . 2 - . 4 1.1 2 . 9 » - 2 . 5 .4 - 4 . 4 U. S. G O V T .  C A S H  ♦ D EP. 13

14 .1 -.1 • .1 -.1 .2 -.1 * .4 - . 8 .1 - . 2 F O R E I G N  D E P O S I T S 14

15 2 . 4 2 . 8 3 . 5 3 . 4 3 . 5 5 . 2 3 . 8 2 . 6 2.0 7. 2 3.1 2 . 3 C U R R E N C Y 15

16 1 3. 4 5 . 3 R . 7 14.0 1 6 . 2 - . 2 2 4 . 7 1.0 3 0 . 4 7.8 7. 9 1 7 . 6 C O M M E R C I A L  B A N K I N G 16

17 - . 2 » 2 . 9 2 . 2 4 . 6 - 1 4 . 8 1 1 . 5 .4 11. 9 - 8 . 2 .3 .3 U. S. G O V T .  D E P . 17

18 .5 .4 .2 .1 1.9 - 1 . 5 .7 - 1.1 2 . 2 .1 4 . 4 1.2 F O R E I G N  D E P . 18

19 13. 2 4 . 9 5 . 6 11. 7 9 . 7 16.1 1 2 . 5 1.7 16. 3 1 5 . 9 3.1 1 6.0 P R I V A T E  D O M E S T I C 19

T I M E  O E P O S I T S  A N D  S A V I N G S  A C C O U N T S

1 3 3 . 4 - 1 . 4 5 4 . 9 8 2 . 2 7 0 . 3 1 1 2 . 9 7 5 . 2 6 7 . 8 7 2 . 7 9 5 . 3 8 7 . 8 9 1 . 4 N E T  I N C R E A S E  - T O T A L 1

2 2 0 . 7 - 9 . 3 3 8 . 0 4 1 . 4 4 4.1 6 0 . 9 3 2 . 8 3 2 . 4 3 9 . 3 3 7 . 7 4 6 . 3 4 6 . 4 C O M M E R C I A L  B A N K I N G  L I A B I L I 7 Y 2

3 3.1 - 1 2 . 5 1 5 . 2 7.9 13. 4 5 . 8 4.0 18.2 3.7 - 6 . 2 1 0 . 5 2 1 . 5 L A R G E  N E G .  C . D . * S 3

4 17.4 3.0 2 ? . 4 3 3 . 2 3 0 . 5 5 4 . 9 2 8 . 7 1 3 . 8 3 5 . 4 4 3 . 5 3 5 . 4 2 5 . 0 O T H E R  AT C O M M E R C I A L  B A N K S 4

5 .2 .2 .4 .3 .2 .2 .2 .5 .2 .4 .5 -.1 AT F O R E I G N  B A N K I N G  A G E N C I E S  

A C Q U I R E D  BYl
5

6 17.4 - 1 . 9 2 7 . 6 3 2 . 7 3 4 . 8 4 9 . 5 23.1 2 1 . 9 3 6 . 3 3 5 . 3 3 1 . 5 3 8 . 6 H O U S E H O L D 6

7 .4 - 2 . 4 1.7 .6 3 .2 2 . 2 4 . 8 2 . 5 - 6 . 9 1.8 2 . 8 4. 0 C O R P O R A T E  B U S I N E S S 7

8 3. 2 - 5 . 9 10.0 7.2 10.4 10.0 1.8 6.0 10.8 .3 1 0.7 3 . 3 S T A T E  I L O C A L  G O V T S . e

9 - . 3 1.1 - 1 . 7 .5 - 4 . 7 - 1 . 3 2 . 7 1.8 - 1 . 0 .4 1.3 • f o r e i g n 9

10 .1 - . 2 .2 .1 .1 .4 .1 .1 « -.1 • .5 U . S .  G O V T . 10

11 • -.1 .2 .2 .3 .2 .2 .1 .1 .1 .1 - M U T U A L  S A V I N G S  B A N K S 11

12 12. 7 7 .9 17.0 4 0 . 8 2 6 . 2 5 2 . 0 4 2 . 4 3 5 . 4 3 3 . 5 5 7 . 6 4 1 . 5 4 5 . 1 AT S A V I N G S  I N S T I T U T I O N S 12

13 1.1 1.4 1.7 2 . 9 2.0 3 .0 3.0 3.0 2 . 6 3. 9 3 . 2 2 . 9 C R E D I T  U N I O N S 13
14 4 . 2 2 . 6 4 . 4 9 . 9 6 . 8 1 2 . 5 1 1.0 7.4 8 . 5 1 2. 2 9-. 1 9. 0 M U T U A L  S V G S .  B A N K S 14

15 7.4 3 .9 1 0 . 9 28. 1 1 7.3 3 6 . 5 2 8 . 4 2 5 . 0 2 2 . 4 4 1 . 5 2 9 . 2 3 3 . 1 S A V I N G S  ♦ L O A N  A S S N S . 15

16 7.7 4.0 1 0 . 9 2 8 . 0 1 6.6 3 6 . 0 2 8 . 0 2 4 . 9 23.1 4 0 . 7 2 9 . 4 3 3 . 2 H E L D  BYt H O U S E H O L D S 16

17 - . 3 • « • .8 .6 .4 .1 -. 8 .7 -.1 -.1 C R E D I 7  U N I O N S  
M E M O  - H O U S E H O L D S  T O T A L

17

18 3 0 . 4 6.1 4 4 . 5 7 3 . 5 6 0 . 2 1 0 0 . 9 6 5.1 5 7 . 3 7 0 . 6 92. 1 73.1 8 3 . 8 T I M E  ♦ S V G S ,  A C C O U N T S IB

1 1 1 / 7 2  IS B A S E D  O N  P R E L I M I N A R Y  A N D  I N C O M P L E T E  I N F O R M A T I O N .

Money Supply Relationship 
(Page 16)

Part
I

Line
1 Line 1 of page 15.
2 Daily averages in this table

3
month of this quarter. 

1 -  2.
4 5 + 6 + 7.
5 See Part I I ,  line 5.
6 Part I I ,  line 6 + Part I I I ,
7 Part I I ,  line 7 + Part I I I , "Seasonal" here means dollar excess of seasonally adjusted flow over

unadjusted flow.

I Lines 14 + 18 + 19 of page 15 at quarterly rates.
5 Differences between money-supply concept of demand deposits derived from last preceding all-bank total

(either last Wednesday of quarter or Call Report) and figure for that one day, e.g., March 29, 1972, 
derived from data going into daily-average statistics. Quarterly increments in this difference.

6 Difference between figure for period derived from daily-average data and average for last month of quarter.
Quarterly increments in this difference.

7 8 + 9 + 10 -  II.
8 Difference in adjustment method: seasonal in daily-average series (month average) adjusted as flows less

seasonal in published daily-average series.
9 Seasonal in F /F  demand deposit (based on net change from last day of one quarter to last day of next) less

seasonal in daily average adjusted as flows.
10 Adjustment to seasonal needed as part of the balancing of all seasonally adjusted sources and uses of funds

in the flow-of-funds matrix.
4 No statistical difference between the two series. In unadjusted data, only difference is between one-day 

figure for end of quarter and three-week average.
5-9 Correspond to lines 7 through II in Part I I .
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7 N O V E M B E R  1 9 7 2
M O N E Y  S U P P L Y  H E L A f I O N S H I P MONEY SUPPLY RELATIONSHIP

R E L A T I O N  OF F / F  m o n e y  S U P P L Y  D A T A  TO D A I L Y  A V E R A G E  S E R I E S  16
( B I L L I O N S  OF D O L L A R S )

S E A S O N A L L Y  A O J U S T E O  A N N U A L  RATfcS S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

1 9 6 8
YfcAW T O T A L S  

1 9 6 9  1970
1

1^71 |
1 9 7 0  | 
IV |

1971

I II III
1

IV | I

1 9 7 2

II III

I. T O T A L  M O N E Y  S U P P L Y

N E T  C H A N G E S  AT S A A R—
1 1ft.2 8 .0 9 . 3 1 5 . 2 15.1 2 0 . 0 1 6 . 9 3. 2 2 0 . 9 2 2 . 4 1 0 . 8 1 9 . 3 F / F  D E M A N D  O E P O S I T S  ♦ C U R R . 1

1 4.3 6 . 3 11.1 13.4 8. 0 1 9. 6 2 3 . 4 8.4 2. 4 2 1 . 2 1 3 . 4 2 0 . 2 D A I L Y  A V E R A G E  (OAMS) 2
3 - 1.8 1 .8 - 1 . 9 1 .8 7.1 .5 -6 . 6 - 5 . 2 1 8 . 5 1.2 - 2 . 6 - . 9 T O T A L  D I F F E R E N C E 3

4 1.* 1. b - 1 . 9 1.8 1.8 .1 - 1 . 6 - 1 . 3 4 . 6 .3 - . 7 - . 2 T O T A L  D I F F .  AT Q U A R T E R L Y  R A T E 4
5 -. 1 -.1 • 4 . 7 .6 -. 8 .8 -. 2 .9 .3 .5 -.1 A R I S I N G  F R O M — D A T A  D I F F . 5
6 1 .5 1 . 7 -4 . 1 2 . 3 3 . 4 - 2 . 3 1.0 - 3 . 2 6 . 8 - 3 . 9 2.1 - 2 . 8 T I M I N G 6
7 .4 .2 1 .3 - 1 . 2 - 2 . 2 3. 3 - 3 . 4 2.1 - 3 . 0 3 . 9 - 3 . 3 2. 7 S E A S O N A L S 7

II. d e m a n d D E P O S I T S

N E T  C H A N G E *  S . A ,  Q T R L Y  R A T E—
1 1 3 . 7 5 . 2 ‘J.H 1 1 .9 2 . 9 3. 7 3. 3 .2 4 . 7 3 . 8 1.9 4 . 3 F / F  (SEE P A R T  IV. BELO W ) 1
2 1 1 . 3 3 .7 8.1 9 . 9 1.3 3. 9 4 . 7 1 .2 « 4.1 2 . 4 4 . 2 D A M S 2

4 2 . 4 1.5 - 2 . 3 1 .9 1 .6 - . 2 - 1 . 5 -1.1 4 . 7 - . 3 - . 4 * d i f f e r e n c e 4

5 2.1 1.4 - 4.1 3 . 2 3 . 2 - 2 . 6 1.6 - 3 . 0 7.1 - 4 . 5 2 . 6 - 2 . 2 D I F F E R E N C E  IN U N A D J U S T E D 5
6 -.1 -.1 .4 .7 .6 - . 8 .8 -. 2 .9 .3 .5 -.1 D A T A  D I F F E R E N C E 6
7 2.1 1.5 - 0 . 5 2 . 5 2 . 7 - 1 . 8 .8 - 2 . 8 6 . 3 - 4 . 8 2.1 - 2 . 1 T I M I N G 7

8 .3 .1 1.7 -1 .2 - 1 . 6 2. 4 -3. 1 1.9 - 2 . 4 4.1 - 3 . 0 2 . 2 D I F F E R E N C E  IN S E A S O N A L S 8
9 .4 .1 1.8 - 1 . 2 1.9 -2.1 - . 3 .5 .7 - . 8 -. 7 .6 F L O W S  VS. L E V E L S 9

10 “ - - - - 4 . 5 5 . 9 - 1 . 5 .2 - 4 . 6 6.1 - 1 . 6 .2 O N E - D A Y  VS. D A I L Y  AVG. 10
11 * « » -.1 -.1 .1 - 1 . 4 1.0 .3 - . 6 - . 8 1.3 S E A S O N A L  B A L A N C E  A D J U S T M E N T 11
12 - - “ 1.0 - 1 . 5 « .3 1.1 - . 5 “ .1 P L U S  * D A Y - O F - W E E K  A L L O W . 12

III. C U R R E N C Y

N E T  C H A N G E *  S . A .  Q T R L Y  R A T E—
1 2 . 4 2 . 9 3. b 3 .4 .9 1.3 .9 .6 .5 1.8 • ft .6 1
2 3.0 2 . 6 3.0 3.5 .7 1.0 1.1 .9 .6 1.2 1.0 .8 D A M S 2
3 - . 6 .3 .5 -.1 .2 .3 -. 2 - . 2 -.1 .6 - . 2 - . 2 D I F F E R E N C E 3

4 - . 7 .2 .5 - . 2 .8 - . 5 .2 -.4 .6 .9 .1 - . 7 T I M I N G  D I F F E R E N C E 4

5 .1 » 4> .1 - . 6 .8 - . 3 .2 - . 6 - . 2 - . 3 .5 D I F F .  IN S E A S O N A L S 5
6 . 1 * « .1 .1 -.1 » .1 .2 - . 2 • .1 F L O W S  VS. L E V E L S 6
7 - - - - .3 - . 5 - . 2 .4 .3 - . 5 - . 2 .4 O N E - D A Y  VS. D A I L Y  AVG. 7
8 « » « * « • -.1 * * -.1 • .1 S E A S O N A L  B A L A N C E  ADJ. 8
9 - - “ - 1.0 - 1 . 5 * .3 1.1 - . 5 - .1 L E S S— D A Y - O F - W E E K  A L L O W . 9

IV. D E R I V A T I O N  OF F / F  B A N K  D E P O S I T S

1. D E M A N D  D E P O S I T S

H *8 OR C A L L  D A T A —

1 2 2 9 . 7 2 4 1 . 1 2 4 7 . 9 2 6 2 . 7 2 4 7 . 9 2 3 4 . 0 2 4 6 . 6 2 3 3 . 2 2 6 2 . 7 2 4 0 . 6 2 5 6 . 9 2 4 9 . 0 G R O S S  D E M A N D  D E P O S I T S 1
2 2 1 . 4 2 3 . 4 2 6 . 3 2 8 . 0 2 6 . 3 2 7 . 0 2 7 . 6 2 3 . 2 2 8 . 0 2 2 . 4 2 4 . 2 2 2 . 3 - D U E  TO U . S .  C O M M L .  B A N K S 2
3 3 4 . 2 3 8 . 2 3 1 . 2 32.1 3 3 . 2 3 1 . 3 3 2 . 6 2 7 . 3 32.1 2 7 . 5 3 4 . 3 2 7 . 4 - C A S H  I T E M S  (1) 3
4 5 . 0 5.1 7 .9 10.2 7. 9 4 . 5 8 . 4 8 . 9 10. 2 8 . 7 9.1 9 . 4 - T R E A S U R Y  D E P O S I T S 4
5 3 . 5 3. 4 4 . 3 4 . 3 4 . 3 2 . 6 2 . 5 2. 5 4 . 3 2 . 7 3 . 3 3. 7 - F. R. F L O A T 5

6 _ _ _ _ _ _ 2 . 6 _ .9 _ 3 . 2 ♦ T I M I N G  A D J .  T O  Q U A R T E R  E N D 6
7 1 6 5 . 0 1 7 0 . 2 1 7 5 . 9 1 8 7 . 4 1 7 5 . 9 1 6 8 . 4 17 4 . 8 1 7 2 . 9 1 8 7 . 4 1 7 9 . 7 1 8 4 . 3 1 8 7 . 4 s c o m m e r c i a l - b a n k  l i a b i l i t y 7
8 .7 . 7 .9 1 .2 .9 .9 1.0 1.4 1.2 1.1 1.1 .4 D E P O S I T S  AT F G N .  B A N K I N G  AG. 8
9 1 6 5 . 7 1 7 1 . u 1 7 6 . 8 1 8 8 . 6 1 76. 8 1 6 9 . 3 1 7 5 . 7 1 7 4 . 3 1 8 8 . 6 1 8 0 . 8 1 8 5 . 4 1 8 7 . 8 s T O T A L  B A N K I N G  L I A B I L I T Y 9

10 1 3.7 5 . 3 5 . 8 1 1 .8 1 2 . 8 - 7 . 4 6 . 4 - 1 . 4 1 4 . 3 - 7 . 7 4 . 6 2. 4 N E T  C H A N G E 10

11 « » « -.1 - 9 . 9 11.1 -3.1 1.5 - 9 . 6 11. 7 - 2 . 7 1.9 S E A S O N A L 11
12 » « * -.1 -.1 .1 - 1 . 4 1.0 .3 - . 6 - . 8 1.3 * S E A S O N A L  B A L A N C E  ADJ. 12
13 - - - - 1.0 - 1 . 5 « .3 1.1 - . 5 - .1 ♦ D A Y - O F - W E E K  A L L O W A N C E 13
14 13.6 5 . 3 5 . 8 1 1.7 2 . 9 3 .6 3 . 3 .2 4 . 6 4. 0 1.9 4 . 3 = N E T  C H A N G E  S E A S .  ADJ. 14

15 .1 -.1 « .1 * .1 * » .1 - . 2 * -.1 2 F O R E I G N  D E P O S I T S  AT F . R . B i  
T O T A L  D E M A N D  D E P O S I T  L I A B . •

15

16 13 .7 5 . 2 5 . P 1 1 .9 2 . 9 3.7 3.3 .2 4. 7 3 . 8 1.9 4. 3 S . A ,  Q U A R T E R L Y  R A T E 16
(AS IN P A R T  II A B O V E .  L I N E  1)

2. T I M E  D E P O S I T S

17 2 0 4 . 4 1 9 4 . 5 231,. 1 2 7 5 . 2 2 3 3 .  1 2 4 9 . 5 2 5 6 . 4 2 6 4 . 9 2 7 5 . 2 2 8 5 . 6 2 9 5 . 6 3 0 6 . 4 T O T A L  IN H . 0  O R  C A L L 17
18 .7 . 4 1 ,,4 2. 4 1.4 1.4 1.6 2.0 2.4 2 . 4 2 . 5 2 . 5 - D U E  U . S .  C O M L .  B A N K S 16
19 - - - « - « - - .1 - 1.1 ♦ T I M I N G  TO Q U A R T E R  E N D 19
20 20 3.7 1*4. 1 23] ,,7 2 7 2 . 8 2 3 1 . 7 248 . 1 2 5 4 . 8 2 6 2 . 9 2 7 2 . 8 2 8 3 . 3 2 9 3 . 2 3 0 5 . 0 * T O T A L  D U E  N O N B A N K S .  Q - E N D 20
21 . 8 1.0 1 .,4 1 . 1 1 .4 1.5 1.5 1.6 1.7 1.8 1.9 1.9 ♦TIME D E P .  AT F G N .  B A N K I N G  AG. 21
22 2 0 4 . 5 145.1 2 31,. 1 2 7 4 .  b 2 3 3 .  1 2 4 9 . 5 2 5 6 . 3 2 6 4 . 5 2 7 4 . 5 2 8 5 . 0 2 9 5 . 0 3 0 6 . 9 = T O T A L  B A N K I N G  S E C T O R  L I A B I L I 22
23 20. 7 - 9 . 3 3«,. o 4 1.4 11.1 16.4 6.7 8. 3 9 . 9 10. 6 10. 0 11 .8 N E T  C H A N G E 23

24 # « * * -.1 - 1 . 2 1.5 -.2 -.1 - 1 . 1 1.6 - . 3 ♦ S E A S O N A L 24

25 * * * * .3 - . 9 .1 .5 .4 - 1 . 0 .1 .5 ♦ S E A S O N A L  B A L A N C E  ADJ. 25

26 2 0 . 7 - 9 . 4 38,. 0 4 1 . 4 1 1.0 15.2 8 . 2 8.1 9 . 8 9 . 4 1 1 . 6 1 1 . 6 a T I M E  D E P O S I T S .  S A Q R 26

27 36.1 4 0 . 5 3̂ >,, 7 3 8 . 6 3 9 . 7 3 9 . 5 4 2 . 4 3 5 . 3 3 8 . 6 3 0 . 4 3 9. 1 3 1 . 3 (1) R E P O R T E D  C A S H  I T E M S 27

28 1.9 2. 4 6 ,,5 6 . 6 6 . 5 8 . 2 9 . 8 8.0 6 . 6 2 . 9 4 . 8 4. 0 - I N T E R B A N K  I T E M S 28

29 3 4 . 2 3 8 . 2 3 3,.2 32.1 3 3 . 2 3 1 . 3 3 2 . 6 2 7 . 3 32.1 2 7 . 5 3 4 . 3 2 7 . 4 = AS D E D U C T E D  A B O V E 29

111 / 72 IS rtAShU ON PWFLT^I nIAw Y anij INCOMPLfcTE INFORMATION.
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7 N O V E M B E R  197*!
U . S .  G O V T .  s e c u « , m s  u > s . 8 ( m >  S E C U R I T I K

17 U . S .  ( i O V E W N M E  N T  S E C U R I T I E S  M A R K E T  S U M M A R Y  17
( M I L L I O N S  O F  D O L L A R S )

.................................................. ...............................  S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

Y M «  T O T A L S  I 1 4 7 0  | 1 9 7 1  1 9 7 ?  — — —  - . .

19 6 8  1 S 6 9  1M7.) 1 J ? 1 I IV | T II H I  iv | I H  m

1 16.7 b . 0 21 . 0 2 11 . 4 2 4 . 9
2 10.3 -1 . 3 1 2 . 9 2f>.0 l b . 5
3 . 4 - . 4 . 3 2 . 4 1.7
4 9 . 9 -.•9 12.* 2 i . (r- 14. 8

5 6. 4 f' . 0 H.7 3.4 8 .4
6 1.-5 - • 4 .3 . 6 .5
7 1.7 - 1 . 9 -. 3 -1.1 1 . 0
8 3.2 9 . i n. 7 f.9 6 . 9

9 16.7 b."> 2 1 .6 2 9 . 4 2 4 . 9
10 . 1 - 1 . 3 -.1 - . 5
11 -.1 -. 2 1 . 7 -1 2 . 9
12 -.1 -. b 1 .9 -1 .'D 2. 8
13 - .3 - . 2 -.1 .1
14 3. 8 4 . 2 s-.o * .6 4 . 7

15 - . 5  - -1 .8 9.1 2f>. 3 1 7.f»
16 - 1 . 7 - 2 . 2 7 • K 1 3.9 1 7.2
17 1 .2 . 4 1.3 12. 4 .4

18 1 3.3 4 . 6 S . 8 - 4 . 0 .3

19 7. 7 1 6 . U - 7 . 6 - 1 3 . 1 - 2 2 . 2
20 .4 - * 4 .3 2. 4 1.7
21 4.1 9 .8 - 1 0 . 1 -1 0 . b - 2 1 . 7
22 3 . 2 (S.b 2 . 2 - s . O - 2 . 2

23 4 . S 12.1 - 4 . 4 - 2 2 .  b - 2 2 . b
24 .4 -. 4 .3 2. 4 1.7
25 2 . 8 8.1 — 7.3 - 1 9 . 3 - 2 0 . 8
26 1.4 4 . 3 ?. 6 - s . 8 - 3 . 5

27 .9 - 1 . 3 - 2 . 9 2 . 7 - 3 . 9
28 .1 - 1 . 8 - 3 . 0 2 . 6 - 3 . 7
29 . '..-8 • -. b .1 . 1 - . 2

30 2 . 2 b .2 - . 2 .9 4 . 2
31 1.2 3 . b .3 ^ . 2 2 . 7
3? 1.0 1.7 - . b .8 1.4

33 3 . 5 - 9 . 4 9 . 4 6 . 0 19.0
34 2 . 2 - 9 . 2 s. h 2 . 3 9 . 5
35 1.3 - . 3 4.6 3.6 9 . 4

36 2.1 - 1 . 9 4 . 0 3.1 3 . 5
37 .4 - 3 . 7 1.0 -1 . 1 1.5
38 1.8 1.7 3.0 4 . 2 2.1

39 .7 .3 1.2 S . 2 .8
40 .4 - 1 . 0 - . 4 1.4 - . 5
41 .4 1.3 l.b 3 . 9 1.2

42 - . 2 - . b . 2 .4 -.1
4 3 - . 6 - . b - . 2 «• - . 2
44 .4 .1 .4 .4 .1

45 . 2 .1 .b 1 . 1 .5
46 .1 . i .3 .4 .3
47 .1 * . 2 . 7 .2

48 -.1 - . 3 .1 - . 2 - . 2
49 - . 2 -. 3 -.1 -. 2 - . 3
50 .2 * .1 . 1 .2

51 - . 2 - . b .1 - . 4 »

52 -.1 - . 2 -.1
53 .1 * . 1 - . 2 •

54 .4 -. 2 .2 -. 3 - . 5
55 .4 - . 4 -.1 - . 5
56 .1 .2 .3 - . 3 -.1

57 .3 - . 3 -.1 - .8 - .4
58 - . 2 - . b - . 4 - . b -. 7
59 .5 . 1 .3 - . 3 .3

60 .2 - . 5 . 2 - . 3 .1
61 .8 « 1.7 - 1  . 6 3.4

2 . 9 42.1 3 3 . 5 3 9 . 0 13.0 2 5 . 2
6 . 8 4 0 . 9 2 S . 6 3 0 . 6 4 . 3 1 4.8
1.9 2. 7 2.4 2. 6 3 . 2 3.4
4 . 9 3 8 . 2 23.1 2 8 . 0 1.1 1 1 . 4

- 3 . 9 1.2 7.9 8 .3 8 . 6 10.4
.8 .4 • 1.5 2. 8 1.3

- 3 . 6 - . b .4 - .7 - . 5 .2
-1.1 1.3 7.6 7 . b 6 . 3 8. 8

2 . 9 4 2.1 3 3 . 5 39 . 0 13.0 2 5 . 2
« « - . - -

- . 8 - 2 . 8 -2.1 -.4 b . 6 - 1 . 8
- 2 . 8 -. 2 - 2 . 2 - . 6 5 . 7 - 1 . 7
2.0 - 2 . 6 .1 .2 -.1 -.1

13. 8 3.0 8. 8 9.0 4 . 4 5 . 9

2 5 . 0 2 6 . 6 30 . 0 2 3 . 6 11.0 - . 2
16.1 6. 2 1 0.4 23. 1 9 . 5 - 1 2 . 7
8 .9 2 0 . 4 19.6 .b 1.5 1 2.6

- 3 5 . 0 1 5. 2 -3.1 6 . 8 - 8 . 0 2 1 . 2

- 5 1 . 0 1.6 - 2 . 0 - 1 . 2 - 2 0 . 8 1 2. 5
1.9 2. 7 2.4 2 . 6 3 . 2 3. 4

- 34.1 1.8 -6.1 - 3 . 9 - 1 9 . 3 6 . 2
- 1 8 . 8 - 2 . 9 1.6 .2 - 4 . 6 3.0

-57.1 - 1 3 . 1 - 1 3 . 1 - 7 . 6 - 2 2 . 7 5 . 4
1.9 2. 7 2.4 2 . 6 3 . 2 3. 4

- 4 0 . 7 - 1 1 . 3 - 1 6 . 4 - 9 . 0 - 2 0 , 6 - . 2
- 1 8 . 4 - 4 . b .9 - 1 . 2 - 5 . 3 2 . 2

-. 8 4 . 9 3.6 3.1 - 6 , 2 2. 0
-. 4 4 . 7 3 .7 2 . 5 - 6 , 6 1.2
-. 4 .1 -.1 .5 ,4 .8

7.0 9.8 7.5 3.4 8 ,2 5.1
7.0 8 . 4 6. 7 2 . 6 7,8 5 . 2

* 1.4 .8 .8 ,3 *

6 . 8 10.4 - 3 . 5 10. 2 ,4 4 . 2
4 . 7 7.0 - 6 . 6 4 . 4 - 2 , 5 .2
2.1 3. 4 3.0 5 . 8 2 , 9 3 . 9

9.1 3. 2 2. 4 - 2 . 3 1 2 , 3 4 . 5
- 3 . 0 1.8 -. 6 - 2 . 6 3, 0 2 . 2
12.1 1 .4 3.0 .3 9 , 3 2. 4

1 4 . 2 4.0 2. 5 .2 9 , 3 2. 0
1.7 2 . 5 1.5 - . 2 1,3 .7

1 2 . 5 1.5 1 . 0 .4 8 ,0 1.3

-.1 .9 .7 - . 2 ,2 .4
* .3 -. 4 .1 - .4 - . 2
« .6 1.2 - . 3 ,6 .6

1.1 1.0 1.1 1.4 1.3 1.2
.4 .4 .4 .4 ,5 .5
.7 .6 .7 .9 ,8 .7

-.6 -.1 -.1 .1 ,5 - . 3
- . 6 - -. 4 « ,2 -.1

• -.1 .3 .1 ,3 -.1

-. 4 -. 4 - . 6 -.1 - ,4 - . 6
-.1 - . 2 - . 5 -.1 - . 4 - . 2
- . 3 -. 2 - .2 « • - . 3

-.1 -1 . 0 « ft 1.3 ' •
.4 - . 3 * » 1.3 .2

- . 6 -. 8 » .1 • -.1

-1.1 - 1 . 5 .6 - 1 . 3 - . 5 - . 3
- 1 . 0 - 1 . 3 .5 - . 4 - . 2 - .6
- . 2 -. 3 .1 - . 9 - . 3 .3

.2 - 1 . 0 -. 7 .4 • •

-4 . 0 1.4 - 1 . 0 - 2 . 8 .7 1.9

1 3 . 9  T O T A L  N E T  I S S U E S  1
7 . 7  I N C L U D E O  IN P U B L I C  D E B T  2
3.1 H O U S E H O L D  S A V I N G S  B O N D S  3
4 . 6  D I R E C T  E X C .  S A V I N G S  B O N D S  4

6 . 3  O T H E R  5
2.1 B U D G E T  A G E N C Y  I S S U E S  6
1.0 L O A N  P A R T I C I P A T I O N S  (1) 7
3 . 2  S P O N S O R E D  A G E N C Y  I S S U E S ( 2 )  8

1 3 . 9  N E T  A C Q U I S I T I O N S *  BY S E C T O R  9
U . S . G O V E R N M E N T  ( A G E N C Y  SEC.) 10

- 5 . 3  S P O N S O R E D  C R E D I T  A G E N C I E S  11
-5 . 1  O I R E C T  M A R K E T A B L E  12
-.1 F H L B  S P E C I A L  I S S U E  13

- 6 . 0  F E D E R A L  R E S E R V E  S Y S T E M  14

10 . 2  F O R E I G N  15
3 . 4  S H O R T - T E R M  M A R K E T A B L E  16
6 . 9  O T H E R  17

1 5 . 0  T O T A L  P R I V A T E  D O M E S T I C  IB

9 . 9  P V T .  D O M E S T I C  N Q N F 1 N .  19
3.1 S A V I N G S  B O N D S  - H O U S E H O L D S  20
5 . 4  D I R E C T  E X C .  S V G S .  B O N D S  21
1.4 A G E N C Y  I S S U E S  22

- 1 . 0  H O U S E H O L D S  23
3.1 S A V I N G S  B O N O S  24 

- 4 . 0  D I R E C T  E X C .  S V G S .  B O N D S  25
-.1 A G E N C Y  I S S U E S  26

2 . 0  C O R P O R A T E  N O N F I N .  B U S I N E S S  27
2 . 0  D I R E C T  28 

. 8  A G E N C Y  I S S U E S  29

8.1 S T A T E  ♦ L O C A L  G O V T S .  30
7.4 D I R E C T  31 
.7 A G E N C Y  I S S U E S  32

2.1 C O M M E R C I A L  B A N K I N G  33 
- . 4  D I R E C T  34
2 . 4  A G E N C Y  I S S U E S  35

3 . 0  P R I V A T E  N O N B A N K  F I N A N C E  36 
.3 D I R E C T  37

2 . 7  A G E N C Y  I S S U E S  38

3 . 2  S V G S . ♦ L O A N  A S S N S .  39
1 .2 D I R E C T  40
2 . 0  A G E N C Y  I S S U E S  41

- . 5  M U T U A L  S A V I N G S  B A N K S  42
- . 5  D I R E C T  43

* A G E N C Y  I S S U E S  44

1. 3  C R E O I T  U N I O N S  45 
. 6  D I R E C T  46 
.7 A G E N C Y  I S S U E S  4 7

-.1 L I F E  I N S U R A N C E  48
-.1 D I R E C T  49
-.1 A G E N C Y  I S S U E S  50

- . 5  N O N L I F E  I N S U R A N C E  51
- . 4  D I R E C T  52
-.1 A G E N C Y  I S S U E S  53

.3 P R I V A T E  P E N S I O N  F U N D S  54
- . 3  D I R E C T  55
.5 A G E N C Y  I S S U E S  56

- . 4  S . ♦ L . G O V T . R T R . F U N D S  57
* O I R E C T  58 

- . 4  A G E N C Y  I S S U E S  59

- . 3  I N V E S T M E N T  C O S .  (DI R E C T )  60
* S E C . B R K R S . *  D L « S . (  •• ) 61

(1) Where not shown separately, loan participations are included 
with agency issues.

(2) These issues are outside the budget and outside the U. S. 
Government sector in flow-of-funds accounts. They are 
included in credit market debt of financial institutions. 
Sponsored-credit issues include GNMA-guaranteed securities 
backed by mortgage pools.

111/72 is based on preliminary and incomplete information.
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P R I V A T E  S E C U R I T I E S  A N D  M O R T G A G E S  m  .
ig P R I V A T E  S E C U R I T I E S  A N O  M O R T G A G E S

P R I V A T E  S E C U R I T I E S  A N O  M O R T G A G E S  18
( B I L L I O N S  OF D O L L A R S )

S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S  ~
_________ __ ____________ ______________________________________________ __________ S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

Y E A R  T O T A L S  I 197 0  I 1971 | 197 ?
________ ___________ 1 9 6 9 ^ ____ 1 9 7 0  1971 I IV | I n  I n  Iv |

S T A T E  A N D  L O C A L  G O V E R N M F N T  S E C U R I T I E S

1 1 0 . 1 7. 9 13 . 8 2 0 . 2
2 , 1 2 .b 3. 8 4 . 6
3 9 , 9 b , 4 1 0 , 0 15 . 6

4 1 0 . 1 7 .9 . 13, 8 2 0 . 2
5 - . 2 7 . b 2 , 0 4 . 9
6 ,5 -■1 . 0 - , 6 1 . 0
7 * . 1 « - . 2

8 8 . 6 . 2 10. 7 1 2.7
9 • * « . 2

10 . 2 • . 1 . 2
11 1 . 0 1 . 2 1.5 1.5
12 « - . 1 - . 3 - . 2
13 » - . 2 . 6 . 1

2 1 . 5 2 4 . S 19.6 1 9.2
8. 4 7.8 4 . 2 4 . 6

13.1 16.7 1 5.4 14. 6

2 1 . 5 2 4 . 5 19.6 19.2
1 . 6 5 . 0 4 .5 7.2
1 . 0 1 . 0 1 . 0 1 . 0

. 1 -. 4 -.4 . 2

16.4 17. 2 14.0 7.6
- . 2 .3 . 1
. 1 « .4 .3

l.b 1.5 l.b 1.5
-. 4 « « - . 6
1 . 2 - . 1 - 1 . 6 1 .8

17.7 16. 7 1 4 . 3 1 7 . 6
1 4 .0 - 1 . 2 2. 9

15.8 12. 7 1 5 . 5 1 4 . 7

17.7 16.7 1 4 . 3 1 7.6
3 .0 4 . 2 7.0 7.4
1 . 0 1.0 1 . 0 1 . 0
- . 2 - . 1 - . 5 - . 2

1 1.9 10. 5 4 . 6 7 .4
. 2 .5 .5 .7
. 1 - - . 7 . 1

1.5 2 . 2 2 . 0 1 . 8
- . 2 - . 2 . 1 - . 1
.3 - 1 . 3 . 2 - . 5

N E T  C H A N G E  IN L I A B I L I T I E S  OF 
S T A T E  A N D  L O C A L  G O V E R N M E N T S  1

S H O R T - T E R M  ?
O T H E R  3

NE T  C H A N G E  IN A S S E T S  4
H O U S E H O L D S  5
C O R P O R A T E  B U S I N E S S  6
S . ♦ L. G O V T . .  G E N , F U N D S  7

C O M M E R C I A L  H A N K I N G  8
M U T U A L  S A V I N G S  B A N K S  9
L I F E  I N S U R A N C E  COS .  10
O T H E R  I N S U R A N C E  C O S .  H
S.* L. G O V T . *  RTR .  F U N D S  1?
F I N A N C E  N . E . C .  13

C O R P O R A T E  A N O  F O R E I G N  R O N O S

1 1 5.0 14. 8 2 3 . 7 24 . 6
2 1 2.9 1 2 . 1 2 0 . 3 19. 4
3 . 8 l.b 2 . 5 3 . 8
4 .3 . 1 * .5
5 1 . 1 1 . 0 .9 .9

6 15.0 1 4 . H 2 3 . 7 24 . b
7 4. 8 5.7 12.4 7.6
a . 2 1 .B - 2 . 0 1 . 0
9 .3 - . 1 . 8 1.3

10 1.3 .3 1.3 4 . 3

11 8 . 2 6 . 1 9. 7 9 . 6
12 3 . 9 1.5 1.5 b.l
13 . 6 .b 2 . 1 - . 7
14 2. 5 3.1 3. 9 4 . 4
15 1 . 2 .B 2 . 3 .7

16

2 8 . 6 30. 7 2 3 . 9 2 0 . 2
2 3 . 8 24.1 2 0 . 1 14. 9
3. 7 4 . 5 2. 3 4 . 0

« 1.0 .4 .3
1 . 0 1 . 1 1 . 1 1 . 0

2 8 . 6 3 0 . 7 2 3 . 9 2 0 . 2
15 . 5 1 1 . 2 7.0 9.0
- 1 . 5 - . 6 3.0 1 . 1

1 . 2 1.5 1.5 1 . 1
2 . 1 7.7 6 . 0 1 . 0

9 . 4 8. 7 9 . 6 7.0
1.9 3. 6 3 . 9 5. 6
2 . 8 - 2 . 2 -. 4 - 1 . 9
2 . 7 6 . 1 5 .4 2 . 6
1 .9 1 . 2 . 6 .4

2 3 . 7 2 2 . 2 1 9 . 2 1 8 . 2
18. 5 1 1 . 2 13.0 1 3 . 5
4 . 3 5 . 9 4 . 2 4 . 5

. 6 3 .4 .4 .4

.3 1 . 8 1.7 - . 3

2 3 . 7 2 2 . 2 1 9 . 2 1 8 . 2
3.1 4.1 2 . 9 •
.3 .3 .9 1.3

1 . 1 1.9 1 .9 1 . 2
2. 5 5 . 3 3 . 4 3. 4

13.2 1 0.5 1 2 . 3 1 1 . 9
7.4 9.1 5.1 7.2
1 .9 - 2 . 8 - . 6 - . 8
3 . 3 3 . 2 6 . 8 4 .2

. 6 1.0 1 . 1 1 .4

1 . 1

NE T  I S S U E S  1
C O R P O R A T E  B U S I N E S S  ?
F I N A N C E  c o m p a n i e s  3
C O M M E R C I A L  B A N K S  4
R F S T  O F  THE W O R L D  5

N E T  P U R C H A S E S  &
H O U S E H O L D S  7
S T A T E  A N D  L O C A L  G O V E R N M E N T S  R
C O M M E R C I A L  B A N K I N G  9
M U T U A L  S A V I N G S  B A N K S  10

I N S U R A N C E  n

L I F E  I N S U R A N C E  C O M P A N I E S  12
P R I V A T E  P E N S I O N  F U N D S  13
S . ♦ L . G O V T .  RTR .  F U N D S  14

O T H E R  I N S U R A N C E  C O M P A N I E S  15

F I N A N C E  N . E . C .  IS
R E S T  O F  TH E  W O R L D  17

C O R P O R A T E  E Q U I T I E S

1 4.0 10.3 9 . 5 1 4.8 1 0 . 6
2 4 . 7 5 . 3 2 . 6 1.3 .7
3 -. 7 4. 7 6 . 9 1 3 . 5 9 . 9
4 - . 8 4 . 3 6 . 8 li. 4 9 . 6
5 - . 1 * « » «
6 . 2 .b . 1 * .3

7 4 .0 10. 3 9 . 5 1 4. 8 1 0 . 6
8 - 7 . 6 -4.1 - 2 . 6 - 5 . 2 - 5 . 8
9 .3 . 2 .3 .5 .4

10 . 1 • . 1 * . 1
11 8 . 1 9 . 9 9 . 7 1 8 . 2 13.3
12 1.4 1.7 ?. o 3.6 2 . 9
13 4. 7 5. 4 4 . 6 8 . 9 6 . 2
14 , 8 1 . 0 1 . 0 2 . 5 1.3
15 1.3 1 . 8 2 . 1 3 . 2 2 . 9

16 1 . 0 2.7 1.3 .b . 6
17 1.5 2. 5 1 . 1 .4 1 . 6
18 -. 5 . 2 . 2 » - 1 . 0
19 2 . 1 1 . 6 .7 .9 2 . 0

7.2 18 . 9 18. 9 14.0 7 . 9 1 7 . 9
- 2 . 0 2. 7 2 . 0 2. 5 - 2 . 7 2 . 0
9 . 2 16. 2 16. 9 1 1.5 1 0 . 5 15 . 9
9.0 15. 7 17.0 1 2 . 1 10 . 5 1 6 . 2

« . 1 • . 1 . 2 «
.3 .4 * - . 6 - . 2 - . 3

7. 2 1 8 . 9 1 8.9 14. 0 7 .9 1 7 , 9
■15.0 - .7 * - 5 . 2 - 8 . 8 . 8

.4 ,4 .4 .7 ,7 . 8

. 1 . 1 - . 1 - . 1 .3 _
17. 9 2 1 . 1 1 6 . 9 16.9 1 6 . 3 1 9 . 3
4 . 5 3. 4 3.2 3.5 4 . 2 4 . 2
9 . 6 1 1 . 6 6.9 7. 5 7.7 8 . 6
1 . 1 3.0 2.9 2 . 9 2 . 3 2 . 7
2 . 8 3.1 3.8 3.1 2 . 1 3 . 8

3.5 - 2 . 0 .7 - . 5 - 3 . 5 - 3 . 6
2 . 0 . 6 1.7 - 2 . 4 - 2 . 4 - 1 . 8
1.5 - 2 . 5 - . 9 1.9 - 1 . 1 - 1 . 8
.3 « .9 2 . 2 2 . 8 .7

---- ------------ - - - - - -— .
T O T A L  M O R T G A G E S

1 2 . 0  M E T  I S S U E S  1 
.5 O P E N - E N D  I N V E S T M E N T  C OS. 2

1 1 . 5  O T H E R  S E C T O R S  3
1 1 . 6  C O R P O R A T E  B U S I N E S S  4 

.2 C O M M E R C I A L  B A N K S  5
- . 3  R E S T  OF T H E  W O R L D  6

1 2 . 0  N E T  P U R C H A S E S  7 
- 7 . 3  H O U S E H O L D S  9

.5 M U T U A L  S A V I N G S  B A N K S  9
C O M M E R C I A L  B A N K I N G  10

1 7 . 9  I N S U R A N C E  S E C T O R  u

4 . 3  L I F E  I N S U R A N C E  C O M P A N I E S  12
7.0 P R I V A T E  P E N S I O N  F U N D S  13

2 . 8  O T H E R  I N S U R A N C E  C O M P A N I E S  14
3 . 8  S .* L. G O V T .  R T R ,  F U N D S  15

- 1 . 0  F I N A N C E  N . E . C ,  l6
- 1 , 2  O P E N - E N D  I N V E S T M E N T  C O S ,  17

,2 B R O K E R S  A N O  D E A L E R S  IB
1.8 R E S T  OF THE W O R L D  19

1 2 7 . *  2 7 . 0  2 6 . 4  4 S . 9 3 1 . 7  3 * . 5  4 9 . *  5 6 . 8  5 5 . 4  5 4 . 5  6 7 . 7  7 2 . 3  T O T A L  M O R T G A G E  C R E O I T  l

2 .2 * ft ? n ? 1 i u  , B O R R O W E D  BY —

3 -  - *  -•« '* -'■> -:I •• i:? *

i ??:T m  ff:i T i “:S l\:i SECT0RS *1 t! ‘i* 'I? fl  ̂̂  *5 =53*™"’ I
10 s -8 5 : 3  u i 2 7 i 2  « : 7  n i l  i l : l  n . l  , : : S  , i ; 77 ,•;» ^ ^ : T r c0RP0,,* Tf:

12 2 l : t  2 I i o  ? 2 #2 3 } * 7  3 p ‘! & 6 ‘f 5 5 -* 5 4 - 5 6 7 * 7 7 2 . 3  F U N D S  A D V A N C E D  B Y -  U
13 :i •* 2 i * • :  u i * • :  -i *•« *.i h o u s e h o l d s  \ i

14 1 . 1  . 7  . 3  * #3 * 4 # * * * S T , ♦ L O C ,  G O V T S . . G E N  F D S ,  13
15 2 . 2  4 . 5  c a * v  4 t  . 'I “ *2 .8 U . S .  G O V E R N M E N T  u

* * 6 , 9  7 * 7 6 «9 7 . 4  5 . 6  S P O N S O R E O  C R E D I T  A G . ( 1 ) ( 2 ) 1 5

17 ^ 6 . 7  ll ' l  2 | * 5  t j -! ‘S *e *»•<> >>3.7 P V T .  F I N A N C I A L  INST. 162 l!:1 1:5 !!:J ?:i S:! Sij S3 i:
21 * * \  1 , 3 , 9  3 * 9 5 «° 5 . 7  5 . 8  M U T .  S A V I N G S  B A N K S  20

* ' - 1 •! •! .1 C R E D I T  U N I O N S

«  2 ^ 5  I'.l ^ 3  ill 2 ) 0  ;J 5 * 3 ‘? }•* •» I N S U R A N C E
24 * . 1  1 i f  , 1 a *5 2m “ *5 1,0 L *F E C O M P A N I E S  23
2 5  .4 .6 la .*3 [ 4  ’ ‘ 3 ’ *9 ~,'l ~ * 6 P V T * P ^ S I O N  F U N D S  24
26  * * * .1 * * * 1 " I # ? 1,0 * S T . * L 0 C .  G O V T .  R E T . F D S .  25
27 *6 .3 ,1 1 . 1  * j 7 , o O T H E R  I N S U R A N C E  26

A,f 1,0 «5 3 . 7  1.8 5 . 8  F I N A N C E  N . E . C  27

4 *° 1 , 3  ~ 2 *7 ~ * 7 ” 1 *8 ” 9 , 8  *9 * “ 6 »° »6 1.9 ( l ) M E M O :  F H L B  L O A N S  TO 20
S & L A S S N S .  ( I N C L U O E D  IN " O T H E R  L O A N S "  C A T E G O R Y )

1 1 1 / 7 2  IS B A S E D  O N  P R E L I M I N A R Y  A N D  I N C O M P L E T E  I N F O R M A T I O N  (2) INCLUDES MORTGAGE POOLS BACKING
r.NMA-HTIAR AMTITim DACc.Tunrarpu coo.Digitized for FRASER 
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7 NOVEMBER 1972
MORTGAGES. BY TYPE M O W T G A G E S .  BY TYPE

MORTGAGE MARKETS PY TYPE OF MOWTGAGE
(BILLIONS OF DOLLARS)

S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S  S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

1 9 6 8
Y E A R  T O T A L S  

1 9 6 9  1970
1

1971 1

197 0  1 
IV I

1971

I II III
1

IV I I

197 ?

II III

H O M E  M O R T G A G E S

1 15 . 3 15. 6 1 3.4 2 8 . 0 16.1 1 7.2 2 8 . 9 3 3 . 7 3 2 . 2 3 0 . 3 4 0 . 0 4 3 . 5 N E T  C H A N G E  IN L I A B I L I T I E S 1
2 14 . 9 1 6 . 2 12 . 5 2 4 . 5 1 2 . 9 1 3 . 9 2 3 . 4 29.1 3 1 . 7 2 7 . 5 3 7 . 0 4 1 . 8 H O U S E H O L D S 2
3 .1 - . 3 .2 .8 .6 .7 1.0 1.5 -.1 1.4 .5 .2 N O N F A R M  N O N C O R P .  B U S I N E S S 3
4 .1 - . 3 .2 .8 .6 .7 1.0 1.5 -.1 1.4 .5 .2 c o r p o r a t e  B U S I N E S S 4
5 -.1 -.1 -.1 -.1 « -.1 -.1 -.1 « -.1 -.1 -.1 U . S .  G O V E R N M E N T 5
6 .2 * .6 2. 0 2.1 1 .8 3.7 1 . 7 .8 .2 2.0 1.5 S A V I N G S  AN D  L O A N  A S S N S . 6

7 15. 3 15. 6 13. 4 2 8 . 0 16.1 17.2 2 8 . 9 3 3 . 7 32 . 2 3 0 . 3 4 0 . 0 4 3 . 5 n e t  c h a n g e  IN A S S E T S 7
8 .7 .5 .2 .2 - .3 -.1 .2 .8 - 1 . 9 -. 9 -1 . 0 H O U S E H O L D S A
9 .1 * « » « » « ft * « • S T A T E  A N D  L O C A L  G O V E R N M E N T S 9

10 .H .1 -.1 - . 3 -. 3 - . 6 « -.2 -.4 -. 3 -. 6 -. 2 U. S .  g o v e r n m f n t 10
11 1.6 3. 9 5.1 4 . a 3.7 1.3 5 . 6 6.7 5. 5 5.0 5. 5 3.0 SPONSORED CREDIT AGENCIES (1) 11

12 3 .5 3.0 .9 5 . 7 1.0 3.4 5. 9 6. 8 6. 6 7.5 8.4 7.6 C O M M E R C I A L  B A N K I N G 12
13 8 . 7 9.1 8 . 2 19.3 12. 8 1 3 . 9 19.5 2?. 6 2 1 . 2 2 0 . 9 2 8 . 5 3 0 . 9 S A V I N G S  I N S T I T U T I O N S 13
14 7.2 7. 7 7. ? 18.0 11 .5 13.0 18. * 2 1 . 3 19.4 18.7 2 5 . 4 2 7 . 6 S A V I N G S  AN D  L O A N  A S S N S . 14
15 1.4 1.4 .9 1.2 1.3 .9 1.0 1.2 1.8 2 . 2 3.0 3.2 M U T U A L  S A V I N G S  B A N K S 15
16 * * .1 .1 .1 .1 « ft .1 .1 . 1 .1 C R E D I T  U N I O N S 16

17 -. 7 -. 9 - 1 . 2 - 2 . 7 - 1 . 3 - 2 . 4 - 2 . 9 -? . 9 - 2 . 5 - 4 . 5 - 2 . 7 - 2 . 4 i n s u r a n c e 17
18 -. 7 - 1.1 - 1 . 3 -?.l -1 . 4 - 1 . 9 -2.1 -2. 2 -2.1 - 3 . 3 - 2 . 3 - 1 . 8 L I F E  I N S U R A N C E  C O M P A N I E S IB
19 « .1 .1 - . 6 .1 - . 6 -.8 -.7 -.4 - 1 . 2 - .4 - . 6 P R I V A T E  P E N S I O N  F U N O S 19
20 .6 » i .1 1.1 « 1.7 1.0 .5 1.0 3.7 1.8 5 . 8 F I N A N C E  N . E . C .  (MTG. COS.) 20

M U L T I - F A M I L Y R E S I D E N T I A L  M O R T G A G E S

I 3 . 5 4. 8 5 . 9 8. H 6 . 8 7.4 9.8 8.8 9 . 3 8. 7 9 . 9 1 0 . 6 N E T  B O R R O W I N G 1
2 .8 1 .2 1.5 2. 6 1.7 2. 3 3.0 2.8 2. 6 2 . 7 3.1 3.1 C O R P O R A T E  B U S I N E S S 2
3 2 . 7 3. 6 4. 3 6. 2 5.0 5 . 2 6. 8 6.0 6. 7 6. 0 6 . 8 7.5 N O N F A R M  N O N C O R P .  B U S I N E S S 3

4 3 . 5 4 . 6 5 . 9 h .a 6 . 8 7.4 9. 8 8.8 9. 3 8 . 7 9. 9 1 0 . 6 N E T  C H A N G E  IN A S S E T S 4
5 - . 2 -.1 - . 2 1.2 .1 .7 ft 3.5 .5 2 . 4 - . 3 .7 H O U S E H O L D S 5
6 .3 .7 .5 .4 .5 .6 .4 .3 .2 .4 .3 .9 U . S .  G O V E R N M E N T 6
7 « • .3 .8 .3 .5 .6 .9 1.3 1.2 1.0 1.4 FE O .  N A T .  M T G .  AS S N . 7
8 .3 .5 .1 . 7 • .7 .7 .5 1.6 2 . 4 2. 8 C O M M E R C I A L  B A N K S 8

9 1.6 1.7 2.4 4 . 8 3 .3 4 .3 6 . 9 3.4 4 . 6 4 . 6 5. 0 4 . 6 S A V I N G S  I N S T I T U T I O N S 9
10 1.1 1 .* ?.l 3.0 3.0 2 .7 4. 6 2. 2 2 . 6 3 . 5 3 . 9 3. 4 S A V I N G S  A N O  L O A N  A S S N S . 10
11 .5 . .5 .4 1 .8 .3 1.6 2 . 2 1.3 2. 0 1.0 1.1 1.1 M U T U A L  S A V I N G S  B A N K S 11

12 1.0 1.4 1.9 .7 2 . 2 .6 .8 .9 .5 « .5 .2 L I F E  I N S U R A N C E  C OS. 12
13 .4 .6 .8 .3 .4 .1 .3 - . 9 1.6 - 1 . 4 1.0 S .♦ L. G O V T . P E N S . F U N O S 13

c o m m e r c i a l M O W T G A G E S

1 6 . 6 5 . 5 5 . 4 10.1 6 . 8 7.7 9. 4 11 . 5 11.7 12. 9 14. 9 15 . 3 N E T  B O R R O W I N G 1
2 1.1 1.3 1.4 1.4 1.4 1.4 1.4 1.5 1.5 1.5 1.5 1.5 H O U S E H O L D S 2
3 4 . 9 3.B 3.6 7.8 4 . 8 5 . 6 7. 2 9.0 9 .2 1 0 . 3 12.0 12.4 C O R P O R A T E  B U S I N E S S 3
4 .5 .4 .4 .9 .5 .6 .8 1.0 1.0 1.1 1.3 1.4 N O N F A R M  N O N C O R P .  B U S I N E S S 4

5 6.*> 5 . 5 5 . * 10.1 6 . 8 7. 7 9 . t 11. 5 11.7 1 2 . 9 1 4 . 9 15 . 3 n e t  c h a n g e  i n  a s s e t s 5
6 .2 .7 .9 .2 .8 .5 .5 .1 - . 2 .7 1.4 1.9 H O U S E H O L D S 6
7 ~ * « » • * • • • - - • U . S .  G O V E R N M E N T 7
8 2 . 6 1.6 1.2 3.0 1.8 1.9 3.4 3.6 3 .2 4 . 9 5 . 6 5 .4 C O M M E R C I A L  B A N K S 8

9 1.9 1.4 1.5 4.1 2. 9 3.0 3.5 5.0 5 .0 4 . 4 5 . 2 5.1 S A V I N G S  I N S T I T U T I O N S 9
10 1.0 .6 1.0 3.1 2. 0 2 . 5 2. 9 3.4 3. 7 3 . 2 3. 6 3 . 6 S A V I N G S  A N O  L O A N  A S S N S . 10
11 . 8 . 8 .6 1.0 .9 .5 .6 1.5 1.4 1.2 1.6 1.4 M U T U A L  S A V I N G S  B A N K S 11

12 1.9 1.8 1.8 2. 7 1 .2 2 . 3 2.0 2.8 3. 5 2 . 9 2 . 7 2 . 9 L I F E  I N S U R A N C E  C O M P A N I E S 1?
13 • » * .1 » • • .1 .1 .1 .1 .1 O T H E R  I N S U R A N C E  C O M P A N I E S 13

F A R M M O R T G A G E S

1 2.1 ]L . 9 1.8 2.0 2.1 2 . 2 1.3 2.2 2 . 3 2 . 6 2 . 9 2 . 8 N E T  B O R R O W I N G  B Y  F A R M S  
N E T  C H A N G E  IN A S S E T S—

1

2 1.0 ]1.2 1.1 .9 .8 1.5 .1 .8 1.0 1.1 1.6 .5 h o u s e h o l d s 2
3 • • • * .1 • • » * .3 - . 3 .1 U . S .  g o v e r n m e n t 3
4 .5 .6 .5 .7 .6 .5 .7 .8 .9 .8 .9 1.3 FE D .  L A N D  B A N K S 4
5 . 3 .3 .3 .6 .7 .5 .6 .7 .5 .4 .6 .8 C O M M E R C I A L  B A N K S 5
6 * » • -.1 .1 • ft -.1 -.1 - * • M U T U A L  S A V I N G S  B A N K S 6
7

[11/72

.2

IS B A S E D

ft

O N

-.1

P R E L I M I N A R Y

•

a n d

•

I N C O M P L E T E

- . 2  -.1 

I N F O R M A T I O N .

ft .1 -.1 .1 .1 L I F E  I N S U R A N C E  C O M P A N I E S 7

(I) Includes mortgage pools backing GNMA-guaranteed securities. 
See preceding page.
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7 N O V E M H F P  1 9 7 2

c o n s u m e  C R E D I T  A W  H A N *  l o a n s  N . f . c .  C O N S U M E R  C R E O I T  A N O  i A N K  L O A N S  N . C . C .

CU'JSUMtrf C ^ F D I T  A N D  H A N K  L O A N S  N O T  E L S E W H E R E  C L A S S I F I F D  20
M I L L I O N S  O F  D O L L A R S )

................................................................ .......... S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

Y E A H  T O T A L S  I 1970 | 1971 "" ~\ 1 9 7 ? ' "
1 9 6 m  l g b 9 N f O  1 ^ 7 1  I- IV I I II H I  IV | I II H I

C O N S U M E R  C R E O I T

1 11 .1 9. 3 4 . 3 l«l.4 . 4 4. 0 9 .0 1 2 . 6

2 9 .0 8 .3 3.0 -1.4 - 1 . 5 2. 7 6.7 1 0 . 3
3 2.1 1.0 1.3 2.1 1.8 1 .3 2 . 3 2. 2

4 11.1 9 . 3 4 . 3 1 (> .4 .4 4. 0 <».0 1 2 . 6
5 w.O 8 . 3 i.O '< . 4 -1 .5 2. 7 6. 7 10. 3
6 . 1 .1 .1 . 1 .1 » .1 .2
7 .9 . 7 .8 1.2 .5 .8 1.0 1.3
8 4 . 3 3.4 1 .6 4.1 -.1 1.3 3 .3 5.1
9 1 .4 1.5 1 .1 1 .9 .7 1.5 2 .0 2.1

10 2 .4 2 . 6 -.f, 1 . 0 - 2 . 6 - . 8 .3 1.6

11 2,1 1.0 1 . 3 2.1 1.8 1.3 2 . 3 2. 2
12 .6 . D . •* . 4 .6 « ■ 5 .7
13 .8 • .6 .6 .8 .7 .7 .9 .5
14 . 6 -.1 . r .7 .4 .5 . 7 .9
15 .1 * . 1 . 1 .1 .1 .2 .1

h a n k  L O A N S  N O T E L S E W H E R E C L A S S I F I F D

1 2 7 . 9 27 . 1 1 2 . 1 3 U . 6 5 . 5 16 . 9 2 8 . 5 3 9 . 9

2 6. 7 b. 4 2 . 5 -v.9 3.5 6 . 5 1 0.6 11. 8
3 4 . 9 3. 3 1 . 9 4.8 .3 1.8 4 . 0 6.1
4 1.3 -1 . 1 1 . 4 • 8 4.0 - 1 . 3 -. 7 1.3
5 -1 . 1 ?. 0 .8 .4 .9 — . 2 - . 8
6 - - - _ . - - -
7 16.2 19.0 4 . 4 l4.<+ - 2 . 7 9 . 0 1 4 . 8 2 1 . 6
8 - - - - — - - _

9 l b . 2 1 9 . 0 4 . 4 1 4 . 4 - 2 . 7 9.0 1 4.8 2 1 . 6

10 16. 2 1 9. 0 4 . 4 1 4,<f - 2 . 7 9 . 0 1 4 . 8 2 1 . 6
11 3.1 2 . 8 1 .5 3 . 9 2 , 2 2 . 3 4 . 6 2 . 5
12 .4 .6 .8 1.3 .3 .4 1.4 2.1
13 1.3 2 .0 .4 I .8 .5 1.4 1.9 1.6
14 9 . 3 12.1 2 . 3 3. 3 - 2 . 5 - 1 . 3 2 . 8 1 1.4
15 .1 .1 -. 1 . T .5 - . 7 l.r .4
16 2 . 3 2.1 - . 5 . r - 3 . 0 7.2 - . 3 - 2 . 4
17 - . 2 - . 6 * 2 . 7 -. 7 - . 4 2 . 7 5 . 9

1 4 . 5 13 . 9 17 . 5 I B . 6 N E T  C H A N G E  IN L I A B I L I T I E S 1
( H O U S E H O L D S )

1 2 . 4 1 1 . 9 15 . 5 15 . 6 I N S T A L M E N T  C R E D I T 2
2 . 2 2.1 2.1 3 . 0 N O N I N S T A L M E N T  C R E D I T 3

1 4.5 13 . 9 17 . 5 18 . 6 N E T  C H A N G E  IN A S S E T S 4
1 2 . 4 11. 9 15 . 5 1 5 . 6 I N S T A L M E N T  C R E D I T 5

.2 .1 .1 .1 N O N F A R M  N O N C O R P .  B U S I N E S S 6
1.2 2.0 1,2 1.9 C O R P O R A T E  B U S I N E S S 7
6. 2 4 . 6 8 . 0 8 . 5 C O M M E R C I A L  B A N K I N G B
2.0 2 . 3 2 . 2 1.8 S A V I N G S  I N S T I T U T I O N S 9
2. 7 2 . 8 4. 0 3. 3 f i n a n c e  c o m p a n i e s 10

2 . 2 2.1 2.1 3. 0 N O N I N S T A L M E N T  C R E D I T 11
.7 .3 .7 .7 N O N F A R M  N O N C O R P .  B U S I N E S S 1?
.6 .6 .4 .9 C O R P O R A T E  B U S I N E S S 13
. 7 1.0 1.0 1.3 c o m m e r c i a l  b a n k i n g 14
.1 .2 .1 .1 S A V I N G S  I N S T I T U T I O N S 15

T O T A L  B A N K  L O A N S  AT C O M M E R C I A L
3 6 . 9 5 0 . 8 48.1 5 8.1 B A N K S .  F / F  B A S I S 1

L E S S ?  L O A N S  IN O T H E R  C A T E G O R I E S
1 0 . 8 1 4 . 3 1 6 . 9 1 6 . 5 M O R T G A G E S 2
6 . 9 5 . 6 9.0 9. 8 C O N S U M E R  C R E D I T 3
3. H 4 , 5 6 . 5 3. 5 S E C U R I T Y  C R E D I T 4
3 . 3 .2 - 1 . 3 -1 .2 C O M M E R C I A L  P A P E R 5
- - - - H Y P O T H E C A T E D  D E P O S I T S 6

12.1 2 6 , 2 17.1 2 9 . 4 E Q U A L S :  B A N K  L O A N S  N . E . C . 7
- - - - P L U S t  L O A N S  BY F . R .  B A N K S 8

12.1 2 6 . 2 17.1 2 9 . 4 E Q U A L S :  T O T A L  B A N K  L O A N S  N . E . C 9

12.1 2 6 . 2 17.1 2 9 . 4 N E T  C H A N G E  IN L I A B I L I T I E S 10
6 . 2 6 . 3 3 . 3 6. 0 H O U S E H O L D S 11
1.4 1.1 1.6 1.1 F A R M  B U S I N E S S 12
2 . 2 2 . 7 2.1 .4 N O N F A R M  N O N C O R P .  B U S I N E S S 13
.4 9 . 4 8 . 0 1 2 . 4 C O R P O R A T E  B U S I N E S S 14

1.3 - 1 . 3 1.7 .6 S V G S . *  L O A N  A S S N S . 15
- 1 . 7 7. 4 - 2 . 4 6 . 6 F I N A N C E  C O M P A N I E S 16
2 . 3 .6 2 . 8 2 . 3 R E S T  OF THE W O R L O 17

R E L A T I O N  OF F /F B A N K  C R E O I T  TO S O U R C E  D A T A  
( B I L L I O N S  OF D O L L A R S )

S E A S O N A L L Y  A U J U S T t U  A N N U A L  R A T E S

1 968
Y E A R

19 6 9
T O T A L S

1970 1 u 7 1
1 197 0  
1 IV

1
1 I

1971 

II III

1 4 0 1 . 3 421 .6 461 .? bl * .b 4 6 1 . 2 4 6 3 . 5 4 8 0 . 5 4 8 9 . 6
2 6.1 9 . 5 14.4 18.7 14. 4 1 5 . 8 15. 8 1 7 . 6
3 3 9 5 . 2 4 1 2 . 1 4 4 6 . 8 4 9 ^ . 9 4 4 6 . 8 4 4 7 . 7 4 6 4 . 7 4 7 2 . 0

4 6 4 . 5 54. 7 6 1 . 7 64 .9 6 1 . 7 6 1 . 6 6 0 . 3 5 8 . 7
5 5 . 9 6 .9 11.1 l b . 4 11.1 12.0 13.0 1 3 . 9
6 4. 4 3.0 2. 3 2 . 5 2 . 3 2. 0 2 . 6 2. 5
7 - - - - — - - .6
8 1 .4 2.0 1.0 . 1 1.0 .1 .6 .4
9 78.1 66 . D 76.1 8 2 . 9 76.1 75 . 7 76 . 4 7 6 . 2

10 3.4 - 9 . 5 9 . 5 b.l 8 . 8 -.4 » - .3
11 * .1 « * -4.1 2.1 2. 7 -. 6
12 3.5 - 9 . 3 9 . 5 6 . 2 4 . 7 1.7 2 . 8 -. 9

13 71 .S 71.3 8 6 . 1 1 0 4 . 7 86.1 9 1 . 5 9 7 . 4 9 9 . 9
14 5 . 9 6 . 9 1 1 .1 l b . 4 11.1 12. 0 13.0 1 3. 9
15 4. 4 3.0 2 . 3 2 . 5 2 . 3 2.0 2 . 6 2. 5
16 1.9 1.9 2. 7 :■>. 9 2. 7 3.0 3.4 3.7
17 .9 .4 .«+ . 4 .4 .4 . 4 .4
18 5 8 . 6 b W . 2 6 9 . 6 8 2 . 4 6 9 . 6 74.1 7 8 . 0 7 9 . 4
19 8. 6 .2 1 0 . 5 1 2 . d 3. 9 4 . 5 3 .9 1.4
20 - - - - -.1 » -.4 .5
21 8. 6 .2 i n . 5 1 2 . 8 3. 9 4 . 5 3.5 1.9

22 2 6 5 . 3 2 9 b .  b 3 1 3 . 3 3 46 . 9 3 1 3 . 3 3 1 0 . 4 3 2 2 . 9 331 .0
23 6.1 9 . 5 14.4 1 7 14. 4 15 . 8 15.8 1 7 . 6
24 2 5 9 . 2 2 8 * .  i 29<).0 3 2 ^ . 3 2 9 9 . 0 2 9 4 . 6 30 7 . 1 3 1 3 . 4

25 1.8 1.6 1 .8 3.3 1.8 1.5 1.9 2 . 9

27 5 . 2 _ _ _ _ _ _ _

28 2 6 4 . 4 26b .  i 2 99. 0 3 2 H . 3 2 9 9 . 0 2 9 4 . 6 30 7 . 1 3 1 3 . 4

29 2 7.5 2 1 . 6 1 2 . 9 3 11 . U 9 . 5 - 4 . 4 1 3 . 2 6 . 3
30 -.1 - . 2 « -.1 - 6 . 3 8 . 9 — 6.6 3. 6
31 2 7 . 5 2 1 . 4 1 2 . 9 2 ^ . 9 3 . 2 4. 5 6 . b 9. 9

S E A S O N A L L Y  A O J U S T E O  A N N U A L  R A T E S

IV
1

1 I

1 9 7 2

II III

5 1 6 . 6 5 2 2 . 8 5 4 2 . 7 5 5 5 . 8 T O T A L  B A N K  C R E D I T .  J . 4  OR C A L L 1
18. 7 2 1 . 3 2 1 . 1 21. 1 - I N T E R B A N K  L O A N S  - 2

4 9 7 . 9 5 0 1 . 5 5 2 1 . 6 5 3 4 . 6 = T O T A L  B A N K  C R E D I T .  L . 4 . 3 3

6 4 . 9 6 2 . 5 6 0 . 3 6 0 . 3 U ,S. G O V E R N M E N T  S E C U R I T I E S 4
15.4 16. 2 17.1 1 7 . 8 ♦ N O N G U A R A N T E E D  A G E N C Y  I S S U E S 5
2 . 5 . 2 . 4 2 . 5 2. 4 ♦ L O A N  P A R T I C I P A T I O N  C T F S . 6
- .9 - -.1 ♦ T I M I N G  AOJ .  TO Q U A R T E R  E N D 7
.1 - . 4 -. 7 -.7 ♦ V A L U A T I O N  A D J .  TO P A R 8

8 2 . 9 8 1 . 6 7 9 . 2 7 9 . 7 3 U . S .  G O V T .  S E C U R I T I E S .  F / F 9
6 . 8 - 1 . 3 - 2 . 4 .5 N E T  C H A N G E 10

- 4 . 2 1.2 3. 5 -.1 ♦ S E A S O N A L 11
2 . 6 -.1 1.1 .4 = N E T  C H G .  S E A S  AOJ .  Q . R . 12

1 0 4 . 7 10 8 , 5 1 1 1 . 5 1 1 3 . 7 O T H E R  I N V E S T M E N T S 13
15.4 1 6.2 17.1 1 7 . 8 - N O N G U A R ,  u s g  a g e n c y  I S S U E S 14
2. 5 2 . 4 2 . 5 2. 4 - L O A N  P A R T I C I P A T I O N  C T F S . 15
3 . 9 4 . 4 4 . 9 5. 2 - C O R P O R A T E  B O N D S 16
.4 ,4 .4 .4 - C O R P O R A T E  S T O C K S 17

8 2 . 4 8 5 . 0 8 6 . 6 8 7 . 9 s S T A T E  ♦ L O C A L  O B L I G . . F /F 18
3.0 2 . 6 1.6 1.3 N E T  C H A N G E 19
-.1 « - . 5 .5 ♦ S E A S O N A L 20
3.0 2 . 6 1.1 1 . 6 * N E T  C H G .  S E A S  A D J .  Q . R . 21

3 4 6 . 9 3 5 1 , 8 3 7 0 . 9 3 8 1 . 7 L O A N S 22
18.7 2 1 . 3 21.1 21 . 1 - I N T E R B A N K  L O A N S 23

3 2 8 . 3 3 3 0 . 5 3 4 9 . 8 3 6 0 . 6 = L O A N S  N E T .  L . 4 . 3 .  B A S I S 24

3 . 3 2 . 9 3.1 3 . 2 ♦ L O A N S  TO F O R E I G N  B A N K S 25
- .1 - - . 2 ♦ T I M I N G  A O J .  T O  Q U A R T E R  E N D 26
- - - - ♦ V A L U A T I O N  A D J .  T O  G R O S S 27

3 2 8 . 3 3 3 0 . 6 3 4 9 . 8 3 6 0 . 4 * T O T A L  L O A N S .  F / F  B A S I S  
C L A S S I F I C A T I O N  S H I F T

28

14 . 9 2 . 4 19.1 1 0 . 6 N E T  C H A N G E 29
- 6 . 0 10.1 - 7 . 0 3 . 5 ♦ S E A S O N A L 30
8 . 9 1 2 . 5 12.1 14 . 0 = N E T  C H G .  S E A S  A D J .  Q . R . 31

N O T E - - S O U R C E  D A T A  S H O W N  H E R E  I N C L U D E  C C C  A N D  E X P O R T - I M P O R T  
ANK L O A N  P A R T I C I P A T I O N S  IN O T H E R  I N V E S T M E N T S  F O R  AL L  P E R I O D S .

P U B L I S H E D  D A T A  I N C L U D E  T H E M  IN L O A N S  B E F O R E  1 1 / 6 6 ,

III/72 IS BASED 0 vi T M I w A Y anij T NC.OMPLfc.TE INFORMATION.
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7 N O V E M B E R  1 9 7 2  

B A M K ^ C W E n i T  R E L A T I O N S H I P

21
R E L A T I O N  O F  F / F  H A N K  C R E D I T  T O  L . 4 . 3  S E A S O N A L L Y  A D J U S T E D  

( B I L L I O N S  O F  D O L L A R S )

S E A S O N A L L Y  A D J U S T E D  A N N U A L  PAIR'S

21

BANK CREDIT RELATIONSHIP

S E A S O N A L L Y  A O J U S T E O  A N N U A L  R A T E S

1 9 6 8

Y E A H

1 4 6 9
T O T A L S  

IP  70
1

1 p  7 1 1

1 9  70 | 

IV 1 I
1 9 7 1

II III
1

IV I I

1 9 7 2

II h i

I 3 9 . 8 12. 2 H . 7 bv . 1 4 H . 4 4 4 . 4 5 2 . 8 4 4 . 5 5 8 . 7 6 1 , 8 5 9 . 3 6 6 . 2
T O T A L  B A N K  C R E D I T  S A A R—  

F / F 1
2 3 8 . 6 11 .b 3 } . H 4 9 . 8 4b .4 5 4 . 4 4 6 . 4 4 5 . 2 5 3 . 2 7 7 . 2 5 0 . 0 7 1 . 2 L . 4 . 3 2
3 1.2 . 7 -.1 • 3 2.0 - 1 0 . 0 6.4 - .7 5 . 5 - 1 5 . 4 9 .3 - 5 . 0 D I F F E R E N C E 3

4 1.2 .7 - . 2 . J .5 - 2 . 5 1.6 -.2 1.4 - 3 . 9 2 . 3 - 1 . 3 D I F F E R E N C E  AT Q U A R T E R L Y R a t e  4
5 .7 -1 . 0 - . 9 .4 - . 8 .5 .4 -1 . 0 .5 - 1 . 3 - . 4 D E F I N I T I O N  ♦ T I M I N G 5

6 .5 .1 .Q 1.2 . 1 - 1 . 7 1.1 -. 6 2 . 3 - 4 . 4 3.6 - . 9 S E A S O N A L S 6
7 .5 • 1 . 9 1.3 « .2 1.4 - 2 . 0 1.7 -2.1 3. 4 - 2 . 6 M E T H O D 7
e « . 1 . 1 * -.7 - 1 . 0 - .6 2.0 - .4 - 1 . 3 -.1 2 . 3 B A L A N C E  A D J U S T M E N T 8
9 • - . 1 -.1 -.1 • n - . 9 .3 - . 6 1.1 - 1 . 0 .3 -. 6 O T H E R 9

10 3 .5 - 9 . 3 9 . 5 6 . 2 4.7 1.7 2 .8 -. 9 2 .6 -.1 1.1 .4
U . S .  G O V T .  S E C U R I T I E S  —  

F / F »  S A Q R 10
11 1.7 - 9 . 5 6 . 5 2 . 7 1.2 3.1 1.7 - 2 . 9 .8 1.6 .9 - 1 . 2 L . 4 . 3 *  S A Q R 11
12 1.8 3 . 0 3 . 5 3 .5 - 1 . 4 1.1 2.0 1 .8 - 1 . 7 .2 1 .6 T O T A L  D I F F E R E N C E *  S A Q R 12

13 1..5 .3 2 . 5 2 . 9 2 . 0 - . 3 1.4 1.3 .6 1.1 - . 2 .5 D E F I N I T I O N  ♦ T I M I N G 13

14 .3 -.1 .5 .5 .7 -1.1 - . 3 .7 1.2 - 2 . 8 .4 1.1 S E A S O N A L S 14
15 .3 - . 3 .5 .5 1.5 - . 2 - 1 . 3 .2 1.9 - . 8 - 1 . 5 .3 m e t h o d 15
16 • .1 « * - . 4 - . 3 -.1 .0 - . 4 - 1 . 3 .7 1.2 B A L A N C E  A D J U S T M E N T 16
17 ” - - - . 4 - .6 1.1 -. 2 - . 3 - .7 1.3 - . 3 O T H E R 17

18 8 . 9 1 1.3 14.1 4 . 2 4 . 8 3. 9 2.1 3 . 2 3.1 1.6 2.1
O T H E R  S E C U R I T I E S  —  

F / F .  S A Q R 18
19 10.0 - . 2 1 4 . 7 1 7 . 9 6 . 7 6. 0 4.0 2 . 9 5 . 0 4 . 4 1.7 2. 7 L . 4 . 3 *  S A Q R 19
20 -1. 1 - 3 . 4 - 3 . 8 - 2 . 5 - 1 . 2 -.1 -.0 - 1 . 8 - 1 . 3 -.1 - . 6 T O T A L  D I F F E R E N C E 20

21 - 1 . 2 .3 - 3 . 5 - 3 . 8 - 2 . 4 - . 6 - . 9 -. 0 - 1 . 5 - .7 - 1 . 0 - . 6 D E F I N I T I O N 21

22 .1 • .1 * - . 2 - .6 .8 .1 - . 2 - . 6 .9 • S E A S O N A L S 22
23 .1 • .1 • - . 8 - .4 1.0 .3 - 1 . 0 - . 3 1.2 .2 m e t h o d 23
24 “ " “ “ .7 - . 2 - . 3 - . 2 .7 - . 3 - . 3 - . 2 O T H E R 24

25 2 7 . 5 2 1 . 4 I ? . 9 2 9 . 9 3 . 2 4 . 5 6 . 6 9 . 9 8 . 9 1 2 . 5 12.1 14. 0
T O T A L  L O A N S  —  

F / F .  S A Q R 25
26 2 6 . 9 2 1 . 2 1 2 . 6 2 9 . 3 3 . 6 4 . 5 5 . 9 1 1 . 3 7 . 6 1 3 . 2 9 . 9 1 6 . 3 L . 4 . 3 *  S A Q R 26
27 .6 .2 .3 .6 - . 4 • .7 - 1 . 4 1.3 - . 7 2 . 2 - 2 . 3 T O T A L  D I F F E R E N C E 27

28 .5 - - - - - - - - .1 -.1 - . 2 D E F I N I T I O N  ♦ T I M I N G 28

2 9 .1 .2 .3 .6 - . 4 • .7 - 1 . 4 1.3 - . 9 2 . 3 - 2 . 0 S E A S O N A L S 2 9
39 .7 .5 .5 .4 - . 3 1.6 - 2 . 5 .7 - . 9 2 . 0 - 3 . 1 M E T H O O  - 1 30
31 - . 5 -.1 - . 2 .3 - . 2 .1 • • • .9 .1 M E T H O D  - 2 31
32 • • .1 • - . 4 - . 7 - . 5 1.2 -.1 .1 - . 7 1.1 B A L A N C E  A D J U S T M E N T 32
33 • -.1 -.1 -.1 .5 - • 1 - . 5 - .2 .7 * • • 6 -.1 O T H E R 33

N O T E — S O U R C E  D A T A  S H O W N  H E R E  I N C L U D E  C C C  A N D  E X P O R T - I M P O R T  
B A N K  L O A N  P A R T I C I P A T I O N S  IN O T H E R  I N V E S T M E N T S  F O R  A L L  P E R I O D S .

P U B L I S H E D  D A T A  I N C L U D E  T H E M  IN L O A N S  B E F O R E  1 1 / 6 6 .

1 1 1 / 7 2  IS B A S E D  O N  P R E L I M I N A R Y  A N D  I N C O M P L E T E  I N F O R M A T I O N .

Relationship to Seasonally Adjusted Bank Credit

" L .4 .3 "  in this table is a short reference to seasonally adjusted bank credit as published in the Federal Reserve 
Bulletin on page A-23. Both the Flow of Funds and L .4 .3  data in this table exclude credit on nonconsolidated affiliates.

Difference in seasonal between L .4 .3  components adjusted individually as flows and the seasonal in L .4 .3 . 
Adjustments to F /F bank credit components used in balancing seasonals in the flow-of-funds matrix as a whole. 
Sum of lines 17, 24, and 33.
Difference in seasonal between F/F bank credit components and the corresponding L . 4 . 3  components adjusted as 

flows. Line 35 is the sum of differences for several loan types.
Sum of seasonals for F /F loans by type less sum of seasonals for L . 4 . 3  loans by type.
Sum of seasonals for L . 4 . 3  loans by type less seasonal on total loans in L . 4 . 3  adjusted directly.

Line
7, 15, 23
8, 16, 31

9
17, 24, 33

30
31
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7 N O V E M B E R  1 972 
O T H E R  L O A N S OTHER' L O A M S

22 OPEN-MARKET PAPER AND OTHFR LOANS » 22
(BILLIONS OF DOLLARS)

S E A S O N A L L Y  A D J U S T E D  ANNUAI P A T E S  S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

1 968
Y E A R  T O T A L S  

19 6 9  1970
1

1971 |
197 0  |
IV 1 I

1971 

II III
1

IV 1

1 9 7 ?  

I I I III

O T H E R  L O A N S  — S E C T O R  T O T A L S

1 12. 5 28.1 11.0 3 .3 5.1 2 .6 - 6 . 5 7.8 9.1 3.0 5 . 8 1.1 N ET I N C P E A S E  i n  L I A B I L I T I E S 1
2 1,7 3.0 ? . h 1.3 1.7 1.7 1.2 1.2 1.3 1.4 1 .5 1.3 H O U S E H O L D S 2
3 .2 .6 .6 .7 .9 .9 .9 .5 .6 .3 .4 .1 F A R M  B U S I N E S S 3
4 1.1 l.B 1 .2 • B .8 2 . 5 1.1 .4 - . 9 .6 .1 .8 N O N F A R M  N O N C O R P .  B U S I N E S S 4
5 3. 6 7.0 5. 2 1 .2 6.0 5.1 - 1 . 2 .8 .2 6.1 4 . 7 - 3 . 2 C O R P O R A T E  B U S I N E S S 5
6 .3 .7 .1 .4 .2 .4 -. 3 1.0 .4 1.1 .4 .4 S T A T E  A N D  L O C A L  G O V E R N M E N T S 6
7 .2 - . 3 - - - .3 -.1 -.2 « - - - S P O N S O R E D  C « . A G E N C I E S 7
8 - 4. 2 - 1 . 9 -. 4 - 8 . 9 - 2 . 6 .2 .7 .3 .8 -. 8 1.6 B A N K  A F F I L I A T E S 8
9 .9 4.0 1.3 - 2 . 7 - . 7 - 1 . 8 - 9 . 8 .9 * - 6 . 0 .6 1.9 S A V I N G S  I N S T I T U T I O N S 9

10 2 . 5 4. 7 -. 2 -. 2 . 1 - 7 . 0 -1. 0 1.5 5. 7 - 3 . 3 1.5 - l . l F I N A N C E  N . E . C . 10
11 2.1 2.4 ?. 1 2.1 4.4 3 .2 2. 5 1.1 1.6 2.1 - 2 . 6 - . 8 R E S T  OF THE W O R L D 11

12 12. 5 28.1 11.0 3.3 5.1 2 . 6 - 6 . 5 7.8 9.1 3.0 5. 8 1.1 N E T  I N C R E A S E  IN A S S E T S 12
13 2.0 5. 9 - 1 . 8 - 3 . 9 1.6 - 7 . 7 -4.1 .2 - 4 . 0 - 3 . 8 .3 - 1 . 9 H O U S E H O L D S 13
14 2 . 5 2.7 .6 1 .8 - 1 . 9 1.4 - 5 . 3 4. 9 6. 2 3.7 2 . 8 - 1 . 0 C O R P O R A T E  B U S I N E S S 14
15 3.7 3.5 2. 6 3.2 2.0 5.0 3. 5 2.1 2.0 2 . 8 2.0 2 . 5 U . S .  G O V E R N M E N T 15
16 1.2 4. 8 2 . 3 -2 . 0 .5 - . 6 - 8 . 7 .8 .5 - 5 . 2 1.3 2 . 5 S P O N S O R E D  C R E D I T  A G E N C I E S 16
17 -.1 • « .2 - . 1 .3 -. 3 • .8 - . 5 - . 3 • M O N E T A R Y  A U T H O R I T Y 17
18 -1.1 .5 2.0 .8 .4 .9 -. 2 -. 8 3.3 .2 - 1 . 3 - 1 . 2 c o m m e r c i a l  b a n k i n g 18
19 • .3 • 2 .3 -. 2 1.1 -. ? .2 • .4 .4 .1 M U T U A L  S V G S .  B A N K S 19
20 1.2 3 .4 3.0 1.6 1.9 3 . 3 3.2 1.1 -1.1 1.0 1.6 .3 I N S U R A N C E 20
21 2 . 5 6.0 1.7 1.4 -2.1 -. 7 3.8 - 2 . 2 4 .8 1.5 2 . 5 .8 F I N A N C E  N . E . C . 21
22 .6 1.0 .5 -. 2 2 . 9 -. 4 1.8 1.5 - 3 . 5 3.0 - 3 . 4 - 1 . 0 R E S T  OF THE W O R L D 22

o p e n - m a r k e t  p a p e r

1 4.1 12. 2 1.7 - 1 . 0 -.1 - 7 . 8 - 3 . 6 4 . 3 3.0 .4 1.0 - 4 . 9 O P E N  M A R K E T  P A P E R - T O T A L 1
N E T  I S S U E S .  BY T Y P E  A N D  S E C T O R—

2 1.7 6 . 6 - . 8 - . 6 - 8 . 8 - 8 . 8 -.7 2 .9 4 . 2 -2.1 1.3 • • 8 D I R E C T L Y - P L A C E D  P A P E R 2
3 1.7 3. 6 .3 -.1 - . 3 - 6 . 4 -.5 2.0 4. 4 - 2 . 6 2.1 - 1 . 4 F I N A N C E  C O M P A N I E S 3
4 3.0 -1. 1 -. 5 - 8 . 6 - 2 . 4 -. 2 .9 -.1 .6 - . 8 .7 B A N K  A F F I L I A T E S 4

5 2 . 3 4 , 6 .9 - 1 . 3 3. 9 -. 4 - 4 . 2 - . 2 - . 2 1.1 3 . 9 - 1 . 7 D E A L E R - P L A C E D  P A P E R 5
6 1.5 2 . 3 2 . 2 - 1 . 2 3 . 3 .5 -4. 1 .6 - 2 . 0 1.5 4 . 6 - 3 . 0 N O N F I N .  C O R P O R A T I O N S 6
7 .8 1.1 - . 5 -.1 1.0 -. 7 - . 5 - .6 1.3 - . 6 — . 6 .3 F I N A N C E  C O M P A N I E S 7
8 • 1.2 -. 8 .1 -.4 -. 2 .4 -.2 .4 .2 • .9 B A N K  A F F I L I A T E S 8

9 .1 1.0 1.6 .8 4. 8 1.4 1.4 1.6 -1 . 0 1.4 - 4 . 2 - 2 . 4 B A N K E R S *  A C C E P T A N C E S 9
10 -. 2 .3 .8 .3 3. 6 .3 - .2 .2 .9 .6 - 3 . 7 - 2 . 0 R E S T  O F  TH E  W O R L O 10
11 .3 .7 .8 .5 1.2 1.0 1.6 1.3 - 1 . 9 .8 - . 5 - . 4 N O N F I N .  B U S I N E S S 11
12 .1 .4 .4 .3 .6 .5 .8 .7 - . 9 .4 - . 3 - . 2 N O N C O R P O R A T E 12
13 .1 .4 .4 .3 .6 .5 .8 .7 -. 9 .4 - . 3 - . 2 C O R P O R A T E 13

14 4.1 12.2 1.7 - 1 . 0 -.1 - 7 . 8 - 3 . 6 4. 3 3.0 .4 1.0 - 4 . 9 N E T  P U R C H A S E S *  B Y  S E C T O R 14
15 2.0 5 . 9 - 1 . 8 - 3 . 9 1.6 - 7 . 7 - 4.1 .2 - 4 . 0 - 3 . 8 .3 - 1 . 9 H O U S E H O L O S 15
16 2. 5 2.7 .6 1.8 - 1 . 9 1.4 - 5 . 3 4. 9 6 . 2 3 . 7 2 . 8 - 1 . 0 N O N F I N .  C O R P O R A T I O N S 16
17 -.1 • * .2 -.1 .3 - .3 « .8 - . 5 - . 3 • F E D E R A L  R E S E R V E 17
18 -1.1 .5 2.0 .8 .4 .9 - .2 - . 8 3. 3 .2 - 1 . 3 - 1 . 2 C O M M E R C I A L  B A N K S 18
19 • .9 .8 .7 .3 2. 4 2 . 3 .1 -2.1 .2 .3 - . 7 L I F E  I N S U R A N C E  C O S . 19
20 .3 1 .2 -. 4 - . 4 - 3 . 4 - 4 . 7 2.2 - 1 . 5 2. 2 - 2 . 4 2 . 6 .8 I N V E S T M E N T  C O M P A N I E S 20
21 .6 1.0 .5 - . 2 2 . 9 -.4 1.6 1.5 - 3 . 5 3. 0 - 3 . 4 - 1 . 0 R E S T  OF T H E  W O R L D 21

O T H E R  T Y P E S

1 2.2 4.8 2.1 1.9 1.3 4.0 1.6 -.7 2.5 3.9 -.1 • FINANCE CO. LOANS TO BUSINESS 1
2 .5 .6 -.3 -.1 -.5 .3 -.2 -.2 -.3 -.3 -.4 • LIABILITY-NONCORP, BUS, 2
3 1.8 4.2 2.3 2.0 1.8 3.8 1.8 -.5 2.8 4.2 .3 -.1 CORP. BUS. 3

4 3.6 3.4 2.5 3.1 2.0 4.9 3.5 2.1 2.0 2.8 2.0 2.5 U.S. GOVT. LOANS 
L I A B ILITIES OF*

4

5 .4 .3 .4 .2 .8 .3 .1 .3 .7 .3 .3 H O U SEHOLOS 5
6 -.1 • -.1 » -.1 -.1 « - .3 -.2 * .1 FARM BUSINESS 6
7 .3 . 3 .6 .4 .6 .4 .6 .3 .1 -.2 .1 .4 N O NFARM NONCORP. BUS. 7
8 .2 .3 .2 .4 .3 .3 » .3 • .1 .1 C O RPORATE BUSINESS S
9 .3 . ' .1 .4 .2 .4 -.3 1.0 .4 1.1 .4 .4 STATE ♦ LOCAL GOVTS. 9

10 .2 - - - .3 -.1 -.2 • - - - S P ONSORED CR.A6ENCIES 10
11 2.2 2.1 1.3 1 .8 .8 2.8 2.7 .6 .7 1.5 1.1 1.3 REST OF THE WQRLO 11

12 1.2 4.8 2.3 -2.0 .5 -.6 -8.7 . 8 .5 -5.2 1.3 2.5 S P ONSORED CREDIT AGENCY LOANS 12
13 .1 .2 .3 • .3 .3 .1 -.6 .2 .3 .2 .5 NONFARM NONCORP. BUS.(BC) 13
14 .2 .6 .7 .7 1.0 1.0 .9 .5 .4 .5 .5 • f a r m  b u s i n e s s  <f i c b ) 14
15 .9 4.0 1.3 -2.7 -.7 -1.8 -9.8 .9 • -6.0 • 6 1.9 SVGS. ♦ LOAN ASSNS. (FHLB) 15

16 1.3 2.6 2.3 1.0 1.6 .9 .9 1.1 1.0 .7 1.3 1.0 POLICY LOANS (HSHOLD LIAB.) 16
17 • .1 .1 « # • • • • • • • ASSETS - U.S. 60VT. 17
18 1.2 2. 5 2 . 2 1.0 1.6 .9 .9 I * 1 1.0 .7 1.3 1.0 LIFE INSUR. COS. 

MUTUAL SVGS. BANKS LOANS TO

18

19 .3 .2 .3 -. 2 1.1 - . 2 .2 • .4 .4 .1 N O N C O R P .  B U S I N E S S  

H Y P O T H E C A T E D  D E P O S I T S  ( H S H O L D S  L I A B . )

19

20 - - - - - - - - - - A S S E T - C O M M E R C I A L  B A N K S 20

I 11/72 IS BAS E D  ON PRELIMINARY AND INCOMPLETE INFORMATION,
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S E C U R I T Y  C R E D I T .  T H A W  C H f U H *  A N O  T A X E S S E C U R I T Y  C R E D I T *  T R A D E  C R E D I T *  A N D  T A X E S

, S F C J W I T Y  C R E D I T .  T R A D F  C R E D I T .  A N O  T A X E S  P A Y A B L E  23

tHlLLiaivS OF t>OLLA«5>

S E A S O N A L L Y  A D J d S U D  A M w i i a l p a TES S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

YF.A* T O T A L S  \ 1 970 I 1 **71 | 1 9 7 2
19*>8 1 4 * 9  lvi7.) \if7\ I IV | I II H I  IV I I II H I

S E C U R I T Y  c r e d i t

1 4 . 0 - 4 . 7 - . S ? . 7 6 . 4 2 . 9 .S .5 6 . 9 13. 6 1 0 . 9 1 2.1 N E T  C H A N G E  IN L I A B I L I T I E S 1
2 2 . 3 - 2 . 7 -1 .9 ?. 1 1.6 1.9 3.0 .7 2 . 9 8. 4 6 . 7 6 . 4 C U S T O M E R S 2
3 • 3 -.1 - . S .1 - . 6 « .2 » .3 .6 1.1 .8 S E C U R I T Y  L O A N S  F R O M  B A N K S 3
4 2 .0 - 2  *b - 1 . 4 2.0 2.1 1 .9 2. 8 .7 2 . 6 7 .8 5 . 7 5 . 6 C U S T O M E R  D E B I T  B A L A N C E S 4

5 2 . f) - 2 . 0 1.4 .6 4 . 8 1.0 - 2 . 5 - . 2 4.0 5 . 2 4 . 2 5 . 6 B R O K E R S  ♦ D E A L E R S 5
6 1 .0 - 1 . 0 1.9 .7 4 . 6 - 1 . 3 - . 9 1.3 3. 5 3 . 9 5 . 4 2 . 7 F R O M  C O M M E R C I A L  B A N K S 6
7 * - “ - - - - - - - - F R O M  F O R E I G N  B A N K I N 6  AG. 7
8 1 .0 - l . o - . 6 -.1 .2 2, 3 - 1 . 6 -1.5> .6 1.3 - 1 . 2 3.0 C U S T O M E R  C R E D I T  B A L A N C E S B

9 4 . 4 - 0 . 7 - . S 2 . 7 6 . 4 2 . 9 mb . S 6 . 9 13. 6 1 0 . 9 12.1 N E T  C H A N G E  I N  A S S E T S 9
10 .7 - . 6 - . s » « 1.6 - 1 . 2 - 1 . 2 .6 1.2 - 1 . 2 2 . 9 H O U S E H O L D S 10
11 • 3 - . 2 -.1 » .2 .6 -.4 -. 3 -.1 .1 -.1 .1 F O R E I G N U
12 1.3 -1.1 1 .4 .8 4.0 - 1 . 3 -.7 1.3 3 . 8 4 . 5 6 . 5 3 . 5 C O M M E R C I A L  B A N K I N G I?
13 2 . 0 - 2 . 6 - 1 . 4 2 . 0 2.1 1.9 2. 8 .7 2 . 6 7. 8 5. 7 5 . 6 B R O K E R S  A N D  D E A L E R S 13

T R A D E  C R E D I T

1 1 2.0 16. 6 7.1 3 . 8 3.1 4 . 5 _.9 4. 5 7. 3 15. 2 9 . 5 10 . 3 n e t  c h a n g e  i n  l i a b i l i t i e s I
2 .5 .5 .6 .6 .6 .6 .6 .6 .6 .6 .6 .6 H O U S E H O L D S 2
3 .4 .7 1.1 1.4 1.4 1.8 1 .8 .6 1.5 .4 1.0 .9 f a r m  b u s i n e s s 3
4 - . 3 - . 7 .6 - 1 . 0 -. 2 - 1 . 3 -1 .5 - . 2 -.1 .5 .5 1.4 N O N F A R M  N O N C O R P .  B U S I N E S S  

( P A Y A B L E S  L E S S  R E C E I V A B L E S )
4

5 1 0 . 4 15 . 2 2 . 8 3 . 4 -2.1 6 . 8 -1 .5 2.8 4 . 8 13. 2 9 . 8 8 . 5 C O R P O R A T E  B U S I N E S S S
6 .6 • 4 .4 .5 .5 .4 .4 .4 .5 .5 .5 .5 S T A T E  A N D  L O C A L  G O V E R N M E N T S 6
7 • - . 3 - . 6 - . 7 -.1 .1 -1 .5 .3 - 1 . 6 - . 6 - 2 . 2 - 1 . 3 U . S .  G O V E R N M E N T 7
8 .4 .8 2.1 - . 4 3.1 - 3 . 9 .7 .1 1.6 .5 - . 5 - . 2 F O R E I G N 8

9 1 5 . 7 19. 4 7. 2 2 . 8 1.5 6 . 2 -1 .4 3.6 3.0 2 0 . 1 1 5 . 4 12 . 8 N E T  C H A N G E  IN A S S E T S 9
10 1 3 . 9 1 7 . 3 6 . 2 o . O .3 7 . 9 1 .8 3. 6 2 . 8 19. 4 13 . 2 1 1 . 8 C O R P O R A T E  B U S I N E S S 10
11 .6 .9 - . 8 - 1 . 7 - 1 . 0 - 1 . 7 -3 .4 - . 4 - 1 . 2 • * .2 U . S .  G O V E R N M E N T n
12 .3 .4 .5 .5 .5 .5 .5 .5 .5 .5 .5 .5 I N S U R A N C E 12
13 .9 .8 1.3 * 1.7 - . 4 - .3 - . 2 .9 .2 1.6 .3 F O R E I G N 13

14 - 3 . 7 - 2 . 9 -.1 1 .0 1.5 - 1 . 8 .5 .9 4 . 3 - 4 . 9 - 5 . 9 - 2 . 5 D I S C R E P A N C Y  (1-9) 14

P R O F I T T A X E S P A Y A B L E

1 3 . 0 -3. 1 -2 . 1 3 . 8 - . 3 2 . 9 9 . 2 2.1 1.1 - . 6 - 4 . 3 2 . 3 T O T A L  T A X E S  P A Y A B L E I
2 2 . 9 - 3 . 3 - 2 . 7 4. 0 -1.1 3.0 10.0 1.9 1.1 .5 - 4 . 6 1.9 N O N F I N A N C I A L  C O R P O R A T I O N S 2
3 - • « * • - . 4 • .2 .1 • • 1 * - . 3 F E D E R A L  R E S E R V E 3
4 -.1 .3 * .2 .1 - . 7 .1 .4 -1. 1 • .1 c o m m e r c i a l  b a n k s 4
5 « • » .1 • * .1 .1 .1 .1 .1 .1 S V G .  ♦ L O A N  A S S N S . 5
6 . 2 .1 -.1 .3 .1 -.1 • - . 3 • .1 L I F E  I N S U R A N C E  C O M P A N I E S 6
7 • . 1 -.1 .2 « » -. 2 - . 3 .1 .1 .4 O T H E R  I N S U R A N C E  C O M P A N I E S 7
8 • • « « * • * » • • • • F I N A N C E  C O M P A N I E S 8
9 • - « .1 » « • * • • • B R O K E R S  ♦ D E A L E R S 9

10 2 . 4 - 3 . 2 - 3 . 9 1.4 - 3 . 9 .6 5. 7 .8 - 1 . 5 - 1 . 2 - 4 . 5 .9 T O T A L  T A X E S  R E C E I V A B L E 10
11 1.7 - 2 . 6 - 3 . 0 1.1 - 2 . 9 .5 5 . 4 .6 - 2 . 0 - 1 . 7 - 5 . 0 .4 u. s. g o v e r n m e n t 11
12 - . 6 - . 9 .3 -. 9 .1 .3 .2 .6 .5 .5 .5 S T A T E  ♦ L O C A L  G O V T S . 12

13 .7 .1 1.7 2 . 4 3 . 6 2. 3 3. 5 1.3 2 . 6 .6 .2 1.4 U N A L L O C A T E D 13

P W O P R I E T O W S *  E Q U I T Y  i n  N O N C O R P O R A T E  B U S I N E S S

i (V - 4 . 9 - 3 . 2 - 4 . 9 - 4 . 3  - 3 . 6 - 2 . 2  - 2 . 4 - 3 . 2 -4. 1 -3.1 T O T A L  H O U S E H O L D  I N V E S T M E N T 1

2 . 3 * -1 .7 -.1 - 1 . 7 - . 8  - . 6 .1 1.0 - . 6 - 1 . 0 - . 7 n o n f a r m  n o n c o r p o r a t e  b u s i n e s s 2
3 - 2 . 4  - 3 . 2 - 3 . 2 - 3 . 1 - 3 . 2 - 3 . 6  - 3 . 0 - 2 . 4  - 3 . 4 - 2 . 6 - 3 . 2 - 2 . 5 F A R M  B U S I N E S S 3

1 1 1 / 7 2  IS B A S E D  ON p r e l i m i n a r y A N D I N C O M P L E T E i n f o r m a t i o n .
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7 N O V E M B E R  1972 
M I S C E L L A N E O U S  I

MISCELLANEOUS FINANCIAL Cl AIMS
(MILLIONS OF DOLLAriSJ

S E A S O N A L L Y  A D J U S T E D  A N N U A L  RAlfr.S

M I S C E L L A N E O U S  I

» 24
S E A S O N A L L Y  A O J U S T E O  A N V U A L  O A T E S

Y E A R  T O T A L S  
1969 1970

1 97G
IV

197?

II III

I 1 9.4 3 2 . 5 5 * 3 14.3 - 6 . 4 2 u . O - 7 . 0 3 4 . 9 9. 6 3 0 . 2 1 3 . 3 16.1 T O T A L  L I A B I L I T I E S 1
2 .4 .4 .5 .4 .4 .4 .5 .5 .5 .5 .5 H O U S E H O L D S 2
3 4.1 4. 8 3.4 3.6 - 1 . 0 .8 - 1 . 4 5. 8 9 .3 - . 6 -. 7 2.8 C O R P O R A T E  B U S I N E S S 3
4 . 7 -. 4 .5 • 8 2.0 .2 1.6 - 1 . 0 2 . 5 -1 .5 2.1 - . 6 U . S .  G O V E R N M E N T 4

5 12.4 2 5 . 0 - 1 . 7 4.5 - 4 . 8 8. 3 - 1 2 . 2 2 4.0 - 2 . 2 2 3 . 2 1 1.3 11.1 T O T A L  F I N A N C E 5
6 - . 3 .4 2.1 -. 5 3. 3 4.0 - 5 . 5 .6 - 1 . 2 1.8 - . 6 .9 S P O N S O R E D  CR. A G E N C I E S 6
7 • 2 . 4 .4 -.2 .8 - . 7 -.4 1 .2 - . 9 .8 .4 - . 4 M O N t T A R Y  A U T H O R I T I E S 7
8 8 . 0 1 8.9 - 1 0 . 0 - 1 . 3 - 1 4 . 7 - 1 . 2 - 1 3 . 9 15.7 - 5 . 7 13. 0 4. 3 3.0 C O M M E R C I A L  B A N K I N G 8

9 .4 . 4 .6 .8 .9 1.0 1.7 .8 -. 3 1.5 1.5 1.9 S A V I N G S  ♦ L O A N  A S S N S . 9
1 0 • 1 .2 . 1 . 1

2.0
-.3 « .2 .3 . 1 .5 .4 .4 M U T U A L  S V 6 S .  B A N K S 10

11 1 .5 1 .4 1.7 1.6 1.8 2.1 2.0 2. 2 2.0 1.9 1.9 l i f e  i m s u r a n c e  c o m p a n i e s 11
12 2. 5 3. 3 3.4 3. 5 3.5 3. 5 3.5 3.5 3.5 3. 6 3.6 3. 5 N O N L I F E  I N S U R A N C E  C O M P A N I E S 12
13 1 .9 ?. 7 2.6 5.0 -3.1 10. 2 4.5 5. 8 - .4 8 . 6 . I 2.4 R E S T  OF THE W O W L O 1 3

14 12.3 17.3 10.3 5 . 8 - 6 . 4 13.0 - 9 . 3 lri.2 1.2 15.7 13.5 18. 7 T O T A L  A S S E T S 14
15 1.8 2. 1 > . 6 2.4 2. 6 2. 5 2.4 2.4 2 . 5 2. 4 2 .5 2. 4 H O U S E H O L D S 15
16 . 4 • * .5 .4 .5 r 4 .4 .3 .5 .3 .4 .3 F A R M  B U S I N E S S 16
1 7 .5 . 7 .7 .7 .7 .7 . 7 .7 . 7 .7 .7 .7 N O N F A R M  N O N C O R P O R A T E  B U S I N E 17
18 2 . 4 3.U 4.3 5.1 3.1 6 . 4 5.8 6. 2 2.0 6 . 2 -1.1 2. 4 C O R P O R A T E  B U S I N E S S 1 8
19 -. 2 . 1 .3 .1 .5 - .2 -.2 .4 .2 - . 3 .2 -. 4 U . S .  g o v e r n m e n t 19

20 4.0 2 .9 7.7 4 .3 4 . 5 16.7 - 8 . 6 9. 6 -.7 7.1 1.1 10.1 t o t a l  f i n a n c e 20
21 * . 1 1.0 .6 2 . 0 .9 .8 1.7 - 1 . 2 • 1.4 2. 6 S P O N S O R E D  CR. A G E N C I E S 21
22 2.8 1 .9 3.0 1.9 - 1 . 6 7 .9 - 5.7 6. 3 -. 9 1.5 -.7 5.1 C O M M E R C I A L  B A N K I N G 22

23 * 2.5 . 2 2. 8 5.4 -4 . 5 -.6 .5 2 . 2 - . 2 1.3 S A V I N G S  ♦ L O A N  A S S N S . 23
24 • 3 * . 3 .6 .3 .8 .6 .9 .2 3.1 - . 3 .2 M U T U A L  S V G S .  B A N K S 24
25 * 6 . 9 .8 .8 .8 .8 .8 .8 .8 .8 .8 .8 l i f e  i n s u r a n c e  C O M P A N I E S 25
26 .4 • i * • 1 .2 .8 -.6 .3 -.3 - . 7 -.1 -.1 P R I V A T E  P E N S I O N  F U N D S 26
27 • 1

3.4
* .2 . 1 . 1 .1 .1 . 1 .2 .1 .2 .2 S .♦ L. G O V T .  R T R .  F U N D S 27

28 8.0 -5 . 7 -7.1 - 1 8 . 2 - 1 3 . 4 - 9 . 8 - 1 . 3 -4 . 0 - . 7 9 .8 3.1 R E S T  OF T H E  W O R L O 28

29 7.1 15.2 - 5 . 0 8. 5 » 7.0 2.4 16.7 8. 4 1 4 . 5 - . 2 - 2 . 6 U N A L L O C A T E D *  N E T 29

30 2 . 3 7. 9 - 6 . 9 -4.1 - 1 5 . 8 - 1 0 . 3 - 5 . 6 5. 0 - 5 . 4 1.6 1.4
C O M L .

4. 0

(A) D E P O S I T S

B A N K  L I A B .  TO F G N .  A F F I L I A T E S  
A S S E T - R E S T  OF THE W O R I O 30

31 I .8 b .B - 7 . 2 - 4 . 8 - 1 6 . 0 - 1 0 . 4 - 6 . 2 3. 9 - 6 . 3 2 . 5 -. 4 2. 4 L IA B t C O M M E R C I A L  B A N K S 31
32 . 5 1 .2 .2 . 7 .2 .1 .6 l.i .9 - . 9 1.7 1.6 F G N .  B A N K I N G .  AG. 32

33 ,5 - . 5 -. 2 .4 -. 8 1.1 -. 2 .8 -. 2 .9 .5
F O R E I G N  C U R R E N C Y  E X C E P T  O F F I C I A L—  

-.2 L I A B I L I T Y - R E S T  OF THE W O R L D 3334 . 5 - . 4 - . 4 .4 -1 .4 1.1 .1 .6 » .8 .3 .6 ASSET- CORPORATE BUSINESS 34
35 - . 1 - . 1 * - . 2 .2 - . 3 -.3 • -.1 - . 4 -.1 -.6 U.S. GOVT. 35
36 * * . 1 .2 .2 .3 -.1 .2 .3 .5 -.1 -.1 COMMERCIAL BANKS 36
37

38 - -

• 1

-

.2 .1 .2 » -. 4 • •3 -.2 FGN. BANKIN6 AG.

P O S T A L  S A V I N G S  D E P O S I T S (U . S .G O V T . L I A B . ) 
A S S E T  - H O U S E H O L D S

37

38

39 1.1 2.2 3.6 3.4 3 .3 4.1 4. 4 4.3 .7 4, 0 - 2 . 7
D I R E C T

.5

(B) E Q U I T I E S

FGN. INVESTMENT BY U.S.CORP. 
LIAB.-REST OF THE tfORLO 39

40 .3 .» 1.0 - .2 .6 .4 -.1 - 1 . 6 .5 -1.4 1.4 .4
D I R E C T  INVESTMENT IN U.S. 

ASSET-REST OF THE WORLO 40

41 . 1 .e! .2 .3 .3 .1 .2 .4 .2 .1 .3
u.

.2
S. G O V T .  E Q U I T Y  IN IBRD* ETC .  

L I A B I L I T Y - R E S T  OF T H E  WORLD 41

42 « -.3 1.3 -.5 2 . 6 4. 5 - 5 . 5 - 1 . 2 -.1 1.0
DEPOSITS AT FHLB ( S.* L.ASSNS. ASSET) 

-1.1 .3 LIABI L I T Y - S P O N S O R E D  CR.A6S. 42

43 -.2 .2 .3 .1 .4 .1
-.1

• .1 .3 .4 .2 .1 E QUITIES IN U.S.G.CR.AGENCIES 43
44 - . 3 ~ “ - . i # • * - - - U . S . G O V E R N M E N T 44
45 « • • » • • • » « • • •

P R I V A T E
NONFARM NONCORP. 1B C » 45

46 • 1 . 1 . 1 . 1 . 1 .1 .1 * .1 • .1 • F A R M  BUS. (FICB ♦ FLB) 4647
48 *

. 1 

. 1
. 1 
.1

*
«

*
.2

.1
*

-.1
•

•
*

.1
«

. 4
ft

•
•

*
•

SV G S .♦ LOAN ASSNS.(FHLB) 
C O R P O R A T E  BUS.(FNMA)

47
48

111/72 IS BASED ON PRFL T MINA^ Y AND INCOMPLETE INFORMATION.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



7 N O V E M B E R  1 9 7 2  
M I S C F i , L A M F O U S  II MISCELLANEOUS II

S E A S O N A L L Y  AOjuSTfcO A \ M 1 >AL u A T *• s S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

J HlSChLLANfcUUS F INANC I AL CLAIMS (CONTINUED) 25
• (BILLION'S OF DOLLARS)

Y t A ^  T O T A L S  \ 1970 f 1971 I 1972
196 8  1 9 6 9  h / 1  I IV | I II H I  IV t I II III

(C) L I F E  I N S U R A N C E  C L A I M S

D E F E R R E D  A N D  U N P A I D  P R E M I U M S  (LIFE INS. ASSET)
1 . <♦ • J ,4 .4 • ** .5 .5 .5 .5 .5 L I A B I L I T Y  - H O U S E H O L D S  

L I F F  C O M P A N Y  R E S E R V E S  ( H O U S E H O L D S  ASS E T )

1

2 .y 1 .u 1 .? 1 . 1 1.2 1.1 1.1 1.1 1.1 1.1 1.2 1.2 L I A B I L I T Y -  L I F E  I N S U R A N C E 2
3 .3 .4 . b .b .6 .b .b .5 .5 . b .6 .6 A C C I D E N T  A N D  H E A L T H 3
4 ,b .6 .b .6 .6 .b .b .6 .6 .6 .6 P O L I C Y  D I V I D E N D  A C C U M .  

(0) N O N L I F E  I N S U R A N C E  C L A I M S

4

5 2. b 3. 3 3.4 3.5 3.5 3.5 3 . b 3.5 3. 5 3.6 3 . 6 3.5 L I A B I L I T Y  - O T H E R  I N S U R A N C E 5
6 . 8 1.1 1 .2 1.0 l.l 1.3 1.3 1.2 1.3 1.3 1.3 A S S E T -  C O R P O R A T E  B U S I N E S S 6
7 .5 .7 .7 . 7 .7 .7 . 7 .7 .7 ,7 . 7 .7 N O N F A R M  N O N C O R P .  BU 7
8 .3 . 4 .4 .3 .4 .3 .3 .3 .3 .3 .3 .3 f a r m  b u s i n e s s 8
9 .9 1.2 1 .4 1.3 1 .4 1.3 1.3 1.3 1.3 1.3 1.3

(E)

1.2 H O U S E H O L D S  

U N A L L O C A T E D  A S S E T S  A N D  L I A B I L I T I E S

9

10 7.1 l b . 2 - 5 . 0 «. b « 7.0 2.4 16.7 8. 4 14.5 - . 2 - 2 . 6 N E T  T O T A L  (LI A B .  - A S S E T S ) 10

11 1 1.6 17. 2 1.0 4 . 9 -2.1 1 4 . 9 - 5 . 3 2 1 . 9 8 . 3 18. 3 8 . 3 5 . 8 T O T A L  L I A B I L I T I E S 11
12 3.8 4.0 2 . 5 3.H - 1 . 6 .5 - 1 . 3 7.3 8. 8 .9 -2 . 0 2. 4 C O R P O R A T E  B U S I N E S S 12
13 .2 -. 3 - . 6 « - « « - - « - - U . S .  G O V T . 13
14 .5 -.1 1 .2 .8 2.0 .2 1.7 -1 . 0 2. 5 - l . b 2.1 - . 6 U . S .  G O V T . - W I T H O U T  L E V E L S 14
15 .2 .7 -1.1 1.0 - 5 . 8 4 . 8 « .2 - 1 . 2 3. 6 2.1 1.9 R E S T  OF THE W O R L O 15
16 -.1 .5 .5 -.1 .2 - . 7 « 1.6 - 1 . 4 .3 .3 .5 S P O N S O R E D  C R . A G E N C I E S 16

17 .4 .4 .6 .8 .9 1.0 1.7 .8 - . 3 1.5 1.5 1.9 SVGS.♦ LOAN A S S N S . 17
18 .1 .2 .1 .1 - . 3 « .2 .3 .1 .5 .4 . 4 M U T U A L  S A V I N G S  B A N K S 18
19 .6 .5 .5 .9 .5 .7 1.0 .8 1.1 .9 .7 .7 L I F E  I N S U R A N C E 19
20 .2 .4 .4 - . 2 .8 -. 7 -. 4 1.2 -. 9 .8 .4 - . 4 M O N E T A R Y  A U T H O R I T I E S 20

21 4 . 4 5 . 6 4 . 9 -.1 .4 - . 3 - 4 . 9 2.0 2 . 7 - 1 . 7 5 . 5 - 4 . 6 C O M M E R C I A L  B A N K I N G 21
22 3. 9 3 . 8 ?.l . 1 - . 4 - 4 . 2 - 2 . 3 3 .9 3.1 -5 . 0 4. 7 - 4 . 2 C O M M E R C I A L  B A N K S 22
23 - .3 1.0 .6 .1 4. 0 .5 -1.1 - 1 . 1 -1.1 - 1 . 6 - 2 . 3 B A N K  A F F I L I A T E S 23
24 .3 .4 1.3 - 1 . 1 .3 - . 5 - 3 . 4 - 1 . 2 .5 4. 2 2.1 1.6 F G N .  B A N K I N G  A G E N C I E S 24

25 .3 1.1 .5 .3 .4 .4 .3 .3 .3 .3 .3 .2 B A N K S  IN U . S .  P O S S . 25

26 1.2 5 . 4 - 8 . 0 2 . 9 .6 9 . 4 - 3 . 3 8 . 7 -3.1 13.1 - 2 . 5 3. 6 F L O A T S  IN C O M L .  B A N K  S T M N 26
27 .5 • - 4.1 .9 - 2 . 5 9 . 8 - 7 . 2 1.5 - .6 7.4 - 7 . 2 5 . 8 ON I N T E R B A N K  D E P O S I T S 27

26 .9 5 . 4 - 4 . 1 2 . 6 1.9 * 4 .2 7.2 -1.1 5.1 4 .5 -1 .6 ON I N T E R B A N K  L O A N S 28

29 .2 • - . 2 .5 - 1 . 2 .4 .3 - 1.4 - .7 - . 2 .6 L E S S - O N  M . B .  R E S E R V E S 29

30 4 . 5 2.0 6 . 0 1.3 -2. 1 7. 9 - 7 . 7 5. 2 -.1 3. 9 8 . 5 8. 3 T O T A L  A S S E T S 30

31 .7 - .7 .3 - 2 . 9 - 3.1 - 3 . 4 -4.1 - 4 . 8 .9 - . 9 7.0 - 1 . 2 R E S T  OF THE W O R L O 31

32 • .1 1.0 .6 2. 0 .9 .8 1.7 - 1 . 2 • 1.4 2 . 6 S P O N S O R E D  CR. A G E N C I E S 32

33 • • 1.1 .7 .1 .8 1.0 .5 15 .8 .9 .9 S V G S .♦ L O A N  A S S N S . 33
34 .3 • .3 .6 .3 .6 .6 .9 .2 3.1 - . 3 .2 M U T U A L  S A V I N G S  B A N K S 34

35 .3 .5 .4 .4 .4 .4 .4 .4 .4 .4 .4 .4 L I F E  I N S U R A N C E 35

36 .4 .3 • .1 .2 .8 -. 6 .3 - . 3 -. 7 -.1 - . 1 P R I V A T E  P E N S I O N  F U N O S 36

37 .1 * .2 .1 .1 .1 .1 .1 .2 .1 .2 .2 S. *  L . G O V T .  R T R . F U N D S 37

38 1 .9 .8 1 .2 1.3 - 1 . 8 6.7 -3.1 4.1 - 2 . 4 3. 9 - 1 . 9 5 . 0 C O M M E R C I A L  B A N K S 38

39 .7 .2 1.4 .4 - .4 .8 - 2 . 7 2.0 1.5 - 2 . 9 1.0 .4 F G N .  B A N K I N G  A G E N C I E S 39

40 .1 .9 .3 « .2 .1 « • * « - • B A N K S  IN T E R R . A N D  P O S S . 40

I I 1/72 IS BASED ON P R E L IMINARY AND INCOMPLETE INFORMATION.
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7 NOVEMBER 1972
TOTAL CLAIMS t o t a l  C l a i m s

S E A S O N A L L Y  A D J U S T E D  A N N U A L  B A T F S  S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

26 TOTAL FINANCIAL ASSETS AMD LIABILITIES t
(RILLIONS OF DOLLARS)

Y E A H  T O T A L S  I 1970 I 1971 I 1 97?
1 9 6 8  1 969 1970 1971 I IV I I II H I  IV I I II III

T O f A L  F U N D S  R A I S E D  AN D  A D V A N C E D  IN C R E D I T  MAWKt-TS (1)

F U N D S  R A I S F O  IN C R F D I T  M A R K E T S  B Y—
1 9 7 . 8 9 1 . 7 10 1.6 1 5 6 . 3 1 1 8 . 3 1 1 5 . 8 170.0 1 7 3 . 7 164.1 1 4 6 . 5 1 6 6 . 8 1 6 3 . 0 N O N F I N A N C I A L  S E C T O R S 1
2 1 3.4 - 3 . fa 1?.8 2 5 . 5 18.0 3.9 4 0 . b 2 5 . 9 3 1.4 6 . b 1 6. 3 10.6 F E D E R A L  G O V E R N M E N T 2
3 3.1 3.3 J.O 5. 6 5.1 4. 2 b . 8 8.0 3 . b 4 . 2 1.5 1.0 F O R E I G N 3
4 81 .4 9<>.U 8 5 . 7 125 . 2 9 5 . 2 1 0 7 . 7 122 . 6 1 3 9 . 9 129. 1 1 3 5 . 8 1 4 8 . 9 1 5 1 . 5 P R I V A T E  D O M E S T I C 4
5 10.4 8.7 13.9 2 u . b 2 1 . 7 2 4 . 9 19.3 2 0 . ? 16.0 17.8 1 4.7 1 8.0 S T A T E  ♦ L O C A L  G O V T S . 5
6 3 1 . 9 32. 6 2 ? . 3 41 .6 16.6 2 3 . 4 3 9 . 6 4 6.e 5 5.1 5 0 . 7 6 0 . 9 6 9.1 H O U S E H O L D S 6
7 3 0 . 7 <♦0.2 3«->.8 4 8 . 6 44. 1 4 5 . 5 4 8 . 5 5 7 . 5 4 2 . 8 5 1 . 5 5 7 . 5 5 0 . 0 C O R P O R A T E  N O N F I N .  BUS. 7
e 5 .7 7.4 6 .4 10.3 7.5 10.4 1 1.5 10.6 8 . H 11.8 1 0 . 9 10 . 2 N O V F  A R M  N O N C O R P .  BUS. 8
9 ? .7 3.2 3.2 4.1 3.2 3.6 3.6 4.9 4 . 3 3.9 4 . 9 4.1 F A R M  B U S I N E S S 9

10 15.1 31.1 13.1 9 , b 1.8 -.4 1.2 l b . 3 2 1 . 4 10. 9 17.9 1 9 . 9 F I N A N C I A L  S E C T O R S 10
li 3 .5 8 . a 8.7 1.9 b . 9 -.7 1.3 7.4 7.5 6. 3 8 . 8 3.2 S P O N S O R E D  CR. A G E N C I E S 11
12 1 . 1 4.1 1 .8 « 1.9 -.7 - 4 . 4 3.0 2.1 -7.1 4 . 3 4.0 S A V I N G S  A N D  L O A N  A S S N S . 12
13 5 . 5 8. 3 1.8 4 . 3 1.3 4.7 1.1 3.1 8. 3 10.0 3 .3 10.0 f i n a n c e  c o m p a n i e s 13
14 4.7 5. 5 ? .b 1.3 . 7 - 2 . 0 2.7 2.0 2. 5 - 2 . 7 2.0 .5 i n v e s t m e n t  C O M P A N I E S 14
15 .2 .1 .1 .b * .9 .4 .2 .6 3.6 .4 .6 C O M M E R C I A L  B A N K S 15
16 - 4.2 -1 .9 - .4 - 8 . 9 - 2 . 6 .2 .7 .3 .8 -.8 1.6 B A N K  A F F I L I A T E S 16

F O U A L S— T O T A L  F U N D S  R A I S E D  AN D  A D V A N C E D
17 1 1 2 . 9 1 2 2 . 8 1 1 4 . 7 1 6 6 . 0 120.1 1 1 5 . 4 1 7 1 . 2 190.1 1 8 5 . 5 1 5 7 . 4 1 8 4 . 7 1 8 ? . 9 IN C R E D I T  M A R K E T S 17

NE T  A C Q U I S I T I O N S  BY i P R I V A T E  D O M E S T I C
18 14.1 3 8 . b 4 . 5 - 1 . 0 - 7 . 8 - 52.1 9 .8 29. 1 8.1 - 1 4 . 9 3 1 . 9 15.1 N O N F I N A N C I A L  S E C T O R S 18
19 5 . 3 2 9 . 2 7.8 - 1 6 . 8 - 7 . 8 -61 . 1 - 5 . 7 8.0 - 8 . 6 - 2 4 . 8 1 8 . 2 - . 6 H O U S E H O L D S 19
20 .7 , b .5 • b .6 « .6 .9 .9 .4 .8 .8 N O N F A R M  N O N C O R P .  B U S I N E S S 20
21 5 . 5 1.7 - 1 . 6 7.5 - 3 . 5 3.0 2.4 1 1.4 12.1 1.1 7.3 5 . 6 N O N F I N A N C I A L  C O R P O R A T E  BUS . 21
22 2 . 6 7.1 -? . 3 7.7 2.8 b .O 12.4 8.8 3.6 8 .4 5 . 6 9 . 3 S T A T E  ♦ L O C A L  G O V T S . 22

23 4 . 9 2 .9 2.8 3 .2 1 .8 4 . 9 3 .9 2.1 1.8 3 . 2 1.4 3 . 3 U . S .  G O V E R N M E N T 23

24 9 1 . 5 80 .U 9 6 . 4 1 3 b . 5 1 0 3 . 3 1 3 6 . 9 12 9 . 4 1 2 5 . 9 153 . 3 1 5 2 . 0 1 5 4 . 2 1 5 3 . 3 F I N A N C I A L  I N S T I T U T I O N S 24
25 3 . 2 9.0 9 . 9 2 . 8 8.0 .9 - 4 . 6 7.1 7.8 7 .3 6 . 9 2 . 8 S P O N S O R E D  C R E D I T  A G E N C I E S 25
26 3.7 4 .2 5.0 8 . 8 4 . 6 14.1 2.7 8.8 9 .8 3 . 9 5 . 6 - 6 . 0 F E D E R A L  R E S E R V E  S Y S T E M 26

27 39.1 19.0 3 1 . 7 4 9 . 7 38.1 4 3 . 7 5 5 . 2 4 3 . 6 5 6 . 2 5 9 . 4 5 2 . 2 6 5 . 2 C O M M E R C I A L  B A N K I N G 27
28 3 8 . 5 1 3.4 3 2 . 2 4 9 . 4 4 4 . 4 4 5 . 7 5 3 . 6 43.1 5 4 . 9 5 7 . 2 5 2 . 8 6 2 . 6 C O M M E R C I A L  B A N K S 2ft
29 3.9 - 1 . 0 -.1 -9.1 -.4 .8 -. 4 -. 5 - . 3 - 1 . 9 -.1 B A N K  A F F I L I A T E S 29
30 .4 1.5 .3 .2 2. 7 - 1 . 8 .6 .6 1.5 2 . 2 1.1 2 . 5 F G N .  B A N K I N G  A G E N C I E S 30
31 .1 .2 .1 .2 .1 .2 .3 .3 .2 .2 .2 .2 B A N K S  IN U . S .  P O S S E S I O N S 31

32 4 5 . 5 4 7 . 8 4 9 . 9 7 5 . 2 5 2 . 5 7 8 . 2 76.1 6 6 . 4 7 9 . 5 8 1 . 4 8 9 . 4 9 1 . 3 P V T .  N O N B A N K  F I N A N C E 32
33 4 . 3 3 .2 4.1 9. 8 5.0 12. 6 11.8 6. 5 8 .5 12.0 1 1.2 10.1 M U T U A L  S V G S .  B A N K S 33
34 10.1 9 .8 1 1.3 2 9 . 4 17.2 3 2 . 3 3 0. 0 2 9 . 6 2 5 . 9 3 4 . 8 35.1 3 7 . 9 S V G S .  ♦ L O A N  A S S O C I A T I O N S 34
35 1 .4 1.5 1 .5 2 . 9 1.1 2 . 3 2.6 3.0 3.4 3 . 2 3 . 3 3.0 C R E D I T  U N I O N S 35

36 9 .0 8 .4 9 .0 11.7 8 . 7 11.7 11.3 11.7 12.1 14. 4 1 0.9 1 3 . 2 L I F E  I N S U R A N C E  C O M P A N I E S 36
37 2. 7 2 .6 4 . 8 4 . 3 4 . 7 3 . 4 4 . 8 4. 3 4 . 9 5 . 2 5 . 3 5 . 6 O T H E R  I N S U R A N C E  C O M P A N I E S 37
38 5. 8 6 .0 6 . 9 7.4 8 . 6 6 . 6 9. 4 4 . 3 9.1 4 . 9 7 .6 5 . 8 P V T .  P E N S I O N  F U N D S 38
39 4. 5 5 .2 6 . 5 6 . 8 5.1 7.8 7.2 5. 8 6 . 5 3 . 2 1 1.4 7.4 S .* L . G O V T .  R T R .  F U N D S 39

40 5 . 2 7.7 1.6 3.9 - 1 . 3 4. 9 2 . 9 1.4 6 .2 10. 4 5 . 8 9 .0 f i n a n c e  c o m p a n i e s 40
41 2 .4 3.4 1 .6 .3 .8 - 2 . 5 1.3 .8 1.7 - 3 . 9 .4 - . 8 O P E N - E N D  I N V E S T M E N T  COS * 41
42 -.1 .2 2 . 6 - 1 . 5 2. 6 - 1 . 0 - 5 . 3 - 1 . 0 1.4 - 2 . 7 - 1 . 5 • S E C U R I T Y  B R O K E R S  ♦ D E A L E R S 4?

43 2.4 1.3 1 1.0 2 7 . 3 2 2 . 9 2 5 . 6 28.1 33. 0 2 2 . 3 17.1 - 2 . 8 1 1 . 2 R E S T  OF T H E  W O R L D 4"

T O T A L C L A I M S A N D  T H E I R  R E L A T I O N  TO T O T A L  F I N A N C I A L A S S E T S

1 1 1 2 . 9 1 2 2 . 8 1 1 4 . 7 1*>6.0 120.1 1 1 5 . 4 1 7 1 . 2 190.1 1 8 5 . 5 1 5 7 . 4 1 8 4 . 7 1 8 2 . 9 T O T A L  C R E D I T  M A R K E T  D E B T 1
( F R O M  P R E C E D I N G  T A B L E )

O T H E R  D E B T  F O R M S—
2 2.1 .3 - 2 . 5 - 1 . 7 - 1 . 9 - 2 . 5 -. 7 - 3 . 7 • - . 3 .2 - . 5 F O R E I G N  E X C H A N G E 2
3 .4 .3 .6 .5 .3 .4 .6 .5 .5 .7 • 6 .4 T R E A S U R Y  C U R R E N C Y 3

4 4 8 . 4 7.2 6 6 . 7 100. b 8 9 . 8 1 1 7 . 8 10 4 . 7 7 4 . 4 1 0 5 . 4 1 0 7 . 0 9 9 . 4 1 0 6 . 7 D E P O S I T S  AT F I N A N C I A L  I N S T S 4
5 3 5 . 7 -.8 4 9 . 7 5 9 . 8 6 3 . 6 6 5 . 8 6 2 . 3 3 8 . 9 7 2.0 4 9 . 4 5 7 . 9 6 1 . 6 B A N K I N G  S Y S T E M 5
6 1 4 . 9 8 .6 11.8 18.4 19. 5 4 . 9 2 9 . 4 6.5 3 2 . 7 11.7 11. 5 1 5 . 2 D E M A N D  D E P .  ♦ C U R R E N C Y 6
7 2 0 . 7 - 9 . 3 3 8 . 0 41 .4 44.1 6 0 . 9 3 2 . 8 3 2 . 4 3 9 . 3 3 7 . 7 4 6 . 3 4 6 . 4 T I M E  A N O  S V G S . D E P O S I T S 7
8 12.7 7.9 17.0 4 0 . 8 2 6 . 2 5 2 . 0 4 2 . 4 3 5 . 4 3 3 . 5 5 7 . 6 4 1 . 5 4 5 . 1 S A V I N G S  I N S T I T U T I O N S 8

9 19.9 2 0 . 7 2 4 . 7 2 6 . 9 2 6 . 4 2 7 . 8 2 8 . 2 2 3 . 7 2 7 . 8 18. 2 3 3 . 6 2 6 . 6 I N S U R A N C E  ♦ P E N S I O N  R E S E R V E 9

10 4 . 4 - 4 . 7 - . 5 2 . 7 6. 4 2 . 9 .5 .5 6 . 9 13.6 1 0 . 9 12.1 S E C U R I T Y  C R E D I T 10
11 12.0 l b . 6 7.1 3.8 3.1 4 . 5 -. 9 4 . 5 7.3 15. 2 9 . 5 1 0 . 3 T R A D E  D E B T 11
12 3.0 -3.1 -2. 1 3.8 -. 3 2 . 9 9. 2 2.1 1.1 - . 6 - 4 . 3 2 . 3 P R O F I T  T A X E S  P A Y A B L E 12
13 - 2.0 - 3 . 2 - 4 . 9 - 3 . 2 - 4 . 9 - 4 . 3 - 3 . 6 - 2 . 2 - 2 . 4 - 3 . 2 -4.1 - 3.1 N O N C O R P .  P R O P R I E T O R S *  EQ. 13
14 1 9.4 3 2 . 5 5 . 3 14.3 - 6 . 4 2 0 . 0 - 7 . 0 3 4 . 9 9 . 6 3 0 . 2 1 3 . 3 16.1 M I S C E L L A N E O U S 14

15 4 . 4 2.7 S . 3 5 .0 - . 2 11.9 14.0 3.6 - 9 . 5 - 1 8 . 5 3 7 . 2 - 2 . 4 I N T E R B A N K  C L A I M S 15

16 2 2 4 . 8 1 9 2 . U 2 1 4 . 2 3 1 8 . 7 2 3 2 . 3 2 9 6 . 6 3 1 6 . 0 3 2 8 . 3 3 3 2 . 3 3 1 9 . 7 3 8 1 . 1 3 5 1 . 4 T O T A L  D E B T  A B O V E 16
D E D U C T— F L O A T S  N O T  I N C L U D E D  IN A S S E T S

17 .4 - . b * -.1 « - . 8 .8 .1 - . 3 1.2 1.1 1.5 D E M A N D  O E P O S I T S - U . S . G O V T . 17
18 .2 .4 1.1 .8 1.6 .8 -.1 1.7 1.3 1.8 2 . 2 3.0 O T H E R 18
19 - 3 . 7 - 2 . 9 -.1 1.0 1.5 - 1 . 8 .5 .9 4 .3 - 4 . 9 - 5 . 9 - 2 . 5 T R A D E  C R E D I T 19

D E D U C T — L I A B I L I T I E S  N O T  A L L O C A T E D  AS A S S E T S
20 .2 .2 -.1 * « -.1 • .1 « - . 4 -.1 -.1 T R E A S U R Y  C U R R E N C Y 20
21 .7 .1 1.7 2 . 4 3 . 6 2. 3 3. 5 1.3 2 .6 .6 .2 1.4 t a x e s  p a y a b l e 21
22 7.1 15.2 - 5 . 0 8 .5 « 7.0 2. 4 16.7 8.4 1 4 . 5 - . 2 - 2 . 6 M I S C E L L A N E O U S 22

2 3 2 1 9 . 8 1 7 9 . 5 21ft.6 3 0 b . 1 2 2 5 . 6 289 . 1 3 0 9 . 0 3 0 7 . 5 3 1 5 . 9 3 0 7 . 0 3 8 3 . 7 3 5 0 . 6 T O T A L S  A L L O C A T E D  TO S E C T O R S 23
AS A S S E T S

11 1/72 IS RASED ON PRFLTMINAWY AND INCOMPLETE INFORMATION.
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. SAtfJNfr HY iNCXlVIULiH S B Y  I N D I V I D U A L S

A M O U N T  A N H  C O m P Q S I T I O N  OF I N D I V I D U A L S *  S A V I N G  (1) 27

f ̂ I L L  I 8 N S  OF D O L L A R S )

S E A S O N A L L Y  A D J U S T E D  AMMiiAL P A T F S  S E A S O N A L L Y  A D J U S T E D  A N « * M L  R A T E S

1 9 6 «
Y E A R

1 9 6 *
T O T A L S

147 0
r

W / l  1
1970 I 
IV 1 I

1971
II III

1
IV 1 I

1 9 7 2

II III

I 7 2 . 4 6 2 . 6 67.1 9 h . 3 6 8 . 5 8 7 . 9 9 9 . 0 9 0 . 6 10^.1 1 0 3 . 0 126.1 1 2 4 . 8 IN C R .  I N  F I N A N C I A L  A S S E T S 1
2 1 2 . a 3 . 6 * . 3 H . 6 5 . 3 15.1 6 . 6 - 1 . 4 11.1 1 2 . 5 - 2 . 0 7. 8 C U R R .  A N D  D E M A N D  D E P O S I T S 2
3 3 0 . 4 6.1 •»4 .5 73. 6 0 . 2 1 0 0 . 9 65.1 5 7 . 3 7 0 . 6 92. 1 73.1 8 3 . 8 S A V I N G S  A C C O U N T S 3

4 3 . 5 2 7 . 3 ^ . 6 - 1 m . <> -9 . 5 - 6 3 . 5 - 6 . 2 3.4 - 1 0 . 8 - 2 7 . 1 1 6.4 - 2 . 7 S E C U R I T I E S 4
5 .4 -• * .3 1.7 1 . 9 2 .7 2.4 2 . 6 3 . 2 3.4 3.1 U . S .  S A V I N G S  B O N D S 5
6 2 . 8 8. 1 - 7 . 3 - 1 4 . 3 - 2 0 . 0 - 4 0 . 7 - 1 1 . 3 - 1 6 . 4 - 9 . 0 - 2 0 . 6 - . 2 - 4 . 0 O T H E R  U . S .  T R E A S U R Y  SEC. 6
7 1.4 4 . 3 2 . 6 - S . H - 3 . 5 - 1 6 . 4 - * . 5 .9 - 1 . 2 - 5 . 3 2. 2 -.1 U . S . G  A G E N C Y  S E C U R I T I E S 7
8 - . 2 7 . b ? .o 4 . 4 1.6 5.0 4 . 5 7.2 3.0 4 . 2 7.0 7 .4 S T A T E  ♦ L O C A L  O B L I G A T I O N S 8

9 4 . 8 5. 7 1^.4 7.6 15. 5 1 1 . 2 7.0 9.0 3.1 4.1 2 . 9 » C O R P .  A N D  F O R E I G N  B O N D S 9
10 2. 0 5 . 9 - 1 . 6 - 3 . 9 1.6 - 7 . 7 - 4.1 .2 - 4 . 0 - 3 . 8 .3 - 1 . 9 C O M M E R C I A L  P A P E R 10
11 ♦ .7 5 . 5 ? • 6 1.3 .7 - 2 . 0 2 . 7 2.0 2 . 5 - 2 . 7 2.0 .5 I N V E S T M E N T  CO. S H A R E S 11
12 - 1 2 . 3 —■9 . 6 - S . 2 - 6 . 5 - 6 . 4 - 1 2 . 9 - 3 . 4 - 2 . 0 - 7 . 8 -6. 1 - 1 . 2 - 7 . 8 O T H E R  C O R P O R A T E  S T O C K 12

13 4 . 6 4 . 6 5.1 6 . 6 5 . 5 6.1 6 . 6 6. 6 6 . 8 7.2 7 . ? 7 .5 P V T .  L I F E  INS. R E S E R V E S 13
14 2 . 9 2 . 9 3.3 3 . 3 3.3 3 . 3 3. 3 3.3 3 . 3 3. 3 3. 3 3 . 3 P V T .  I N S U R E D  P E N .  R E S E R V E S 14
15 6 . 4 6 . 3 7.1 7.3 8 . A 8 . 2 7. 5 5.1 -8.2 3. 2 7.4 5. 4 P V T .  N O N I N S U R E O  P E N .  RES. 15
16 6 . 0 6 . 6 9 . 2 9 . 8 8 . 8 10 . 3 10. 8 8. 5 9 . 5 4 . 5 1 5 . 6 1 0 . 4 G O V T .  INS. ♦ P E N .  R E S E R V E S 16
17 5 . 9 4 . 9 6. 0 6 . 5 6.1 7. 6 3.4 7.7 7. 4 7.3 5.1 9 . 2 M I S C .  f i n a n c i a l  a s s e t s 17

18 1 3 2 . 5 1 4 3 . 0 1 4 0 . 9 167 . 7 1 3 8 . 7 15 9 . 0 1 6 4 . 9 1 7 2 . 5 1 7 4 . 2 1 8 2 . 6 1 8 6 . 3 1 9 4.1 G R O S S  INV. IN T A N G I B L E  A S S E T S 18
19 2 1 . 1 2 2 . 0 1 9 . 6 2 5 . 8 2 0 . 7 2 2 . 3 2 5 . 3 2 6 . 7 2 9 . 2 2 9 . 6 3 2 . 4 3 3 . 4 N O N F A R M  H O M E S 19
20 2 6 . 7 2 9 . 2 3 0 . 6 35 , 6 31.1 33.1 35.1 3 7 . 2 3 7 . 9 4 0 . 8 4 0 . 6 4 1 . 4 N O N C O R P  B U S . C O N S T R  ♦ E Q U I P . 20
21 8 4 . 0 9 0 . 8 9 0 . 5 1 0 3 . 5 8 7 . 5 9 9 . 8 1 0 1 . 9 106,1 106.1 1 1 1 . 0 1 1 3 . 9 1 1 8 . 4 C O N S U M E R  D U R A B L E S 21
22 .6 1 . 1 .1 2 . 5 - . 6 3 . 9 2.7 2. 5 1.0 1.1 1.4 .9 I N V E N T O R I E S 22

23 9 5 . 3 1 0 4 . 5 1 1 2 . 2 1 2 1 . 2 1 1 5 . 2 1 1 7 . 8 1 1 9 . 9 1 2 2 . 3 1 2 4 . 8 127.1 1 3 1 . 3 1 3 1 . 6 C A P I T A L  C O N S U M P .  A L L O W A N C E S 23
24 8 . 3 8 . 7 9. 0 9 . 4 9.1 9 . 3 9 . 3 9. 4 9 . 5 9 . 6 1 1 . 0 9 . 8 N O N F A R M  H O M E S 24
2 5 19 . 6 2 1 . 3 22 .  6 2 4 . 5 2 3 . 0 2 3 . 7 2 4 . 2 2 4 . 8 2 5 . 4 2 5 . 8 2 6 . 8 2 6 . 5 N O N C O R P . B U S .  P L A N T  ♦ E Q U I P . 25
26 6 7 . 4 7 4 . 6 8 0 . 6 8 7 . 3 •3.1 8 4 . 8 8 6 . 4 88. 1 9 0 . 0 9 1 . 7 9 3 . 5 9 5 . 3 C O N S U M E R  D U R A B L E S 26

27 3 7 . 2 3 8 . 5 2 8 . 7 4 6 . 4 2 3 . 5 4 1 . 2 4 5 . 0 50.1 4 9 . 3 5 5 . 4 5 7 . 0 6 2 . 5 N F T  INV. IN T A N G I B L E  A S S E T S 27
28 1 2 . 8 1 3 . 3 10. 6 1 6 . 5 11. 6 1 2 . 9 1 6.0 1 7 . 3 19. 7 20. 1 2 1 . 5 2 3 . 6 N O N F A R M  H O M E S 28
29 7.1 7 . 9 8.1 1 1 . 3 8.1 9 . 4 11.0 1 2 . 4 1 2 . 5 1 5.0 1 3 . 8 1 4 . 9 N O N C O R P  B U S . C O N S T R . *  E Q U I P 29
30 1 6 . 7 1 6 . 2 9 . 9 1 6 . 2 4 . 4 15 . 0 1 5 . 5 18.0 1 6 . 2 1 9 . 3 2 0 . 4 23. 1 C O N S U M E R  D U R A B L E S 30
31 • 6 1.1 .1 2 . 5 - . 6 3 . 9 2 . 7 2 . 5 1 . 0 1.1 1.4 .9 I N V E N T O R I E S 31

3 2 4 3 . 3 4 1 . 6 3 2 . 8 5 9 . 6 3 2 . 8 4 0 . 7 5 9 . 0 6 4 . 2 73 . 7 7 6 . 6 8 6 . 2 93. 1 I N C R E A S E  IN D E B T 32
33 1 4 . 9 16 . 2 1 2 . 5 2 4 . 5 12. 9 13 . 9 2 3 . 4 29. 1 3 1 . 7 2 7 . 5 3 7 . 0 4 1 . 8 M T G .  D E B T  O N  N O N F A R M  H O M E S 33
34 6 . 6 6 . 9 8. 0 1 1 . 3 9 . 6 10 . 2 11 . 3 12 . 2 1 1.4 1 2.6 13.1 1 3 . 5 N O N C O R P  B U S .  M T G .  D E B T 34
3 5 11.1 9 . 3 4 . 3 10 . 4 .4 4 . 0 9. * 1 2 . 6 1 4 . 5 1 3 . 9 1 7 . 5 1 8 . 6 C O N S U M E R  C R E D I T 35
36 2.1 - 2 . 5 - 1 . 9 2.1 1.3 1 .8 3.t . 6 3 . 0 8 . 2 6 . 9 6 . 3 S E C U R I T Y  C R E D I T 36
37 1.3 2 . 6 2 . 3 1.0 1.6 . 9 . 9 1.1 1 . 0 .7 1.3 1.0 P O L I C Y  L O A N S 37
38

i • l i 1
 "
4

1 
♦
 

1

9 . 0 7 . 5 1 0 . 3 7.1 9 . 8 1 1.4 8. 7 1 2 . 2 1 3 . 6 1 0 . 3 12. 0 O T H E R  D E B T 38

39 6 6 . 3 5 9 . 6 8 2 . 9 8 3 . 1 7 9 . 2 8 8 . 5 85. 1 76 . 5 8 1 . 7 8 1 . 9 9 6 . 9 9 4 . 2 I N D I V I D U A L  S A V I N G ( 1 * 27-32) 39
40 6 . 0 6 . 6 9 . 2 9 . 6 8 .8 10 . 3 10 . 8 8. 5 9 . 5 4 . 5 1 5 . 6 1 0 . 4 L E S S -  G O V T . I N S *  P E N  R E S E R V E S 40
41 1 6 . 7 1 6 . 2 9 . 9 1 6 . 2 4 . 4 15 . 0 1 5.5 18. 0 1 6 . 2 1 9 . 3 2 0 . 4 2 3 . 1 N E T  INV, IN C O N S .  D U R 41

C A P I T A L  G A I N S  D I V I D E N D S
4 2 2 . 5 2 . 5 .9 . 8 - .4 .1 1.2 1.2 .6 1.0 1.4 1.2 F R O M  I N V E S T .  COS. 42
43 • • - . 2 • - . 2 -.1 -.1 • • • • .1 N E T  S V G .  BY F A R M  C O R P S . 43
44 4 1 . 2 3 4 . 2 6 3 . 1 5 6 . 5 6 6 . 6 6 3 . 2 5 7 . 6 4 8 . 8 5 5 . 4 5 7 . 0 5 9 . 4 5 9 . 4 E Q U A L S  P E R S  S A V I N G *  F / F  B A S I S 44
4 5 3 9 . 8 3 8 . 2 5 4 . 8 6 0 . 9 5 9 . 2 5 9 . 3 64.1 6 1 . 0 5 9 . 3 5 5 . 7 5 0 . 2 5 1 . 3 P E R S O N A L  S A V I N G *  NI A  B A S I S 45
4 6 1.4 - 4 . 0 8 . 2 - 4  . b 7.4 3 . 9 - 6 . 5 - 1 2 . 2 - 3 . 9 1.4 9 . 2 8 . 2 D I F F E R E N C E  (44-45) 46

(I )C O M B I N E D  S T A T E M F N T  F O R  H O U S E H O L D S *  F A R M *  A N D  N O N F A R M  N O N C O R P O R A T E  B U S I N E S S

111/72 IS BASED ON PRELIM I N A R Y  AND INCOMPLETE INFORMATION.
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D I S C R E P A N C I E S D I S C W A N t l E T  '*

DISCREPANCIES - SUMMARY FOR SECTORS AND TRANSACTIONS
(MILLIONS OF DOLLARS)

S E A S O N A L L Y  A D J U S T E D  A N N U A L  » A T F S S E A S O N A L L Y  A D J U S T E D  A N N U A L  R A T E S

Y E A R  T O T A L S  
1969 1970

1 9  7 0 |

IV I
197 2  

I II

S E C T O R D I S C R E P A N C I E S

1 7.7 18. 5 2 . 3 17.3 6. 6 11.7 11.6 2 5 . 8 2 0 . 2 17.7 -2.1 2 . 9 T O T A L #  ALL S E C T O R S 1
2 - 1 . 4 3.9 -M. 1 4. 6 - 0 . 4 - 3 . 0 6 - 3 1 1 .6 3.4 - 1 . 4 - 9 . 2 - 9 . 2 H O U S E H O L D S 2
3 1 0 . 3 1 2 . b f> * 9 1 9 . a 10.0 12.3 1 1.4 2ft.7 2 8 . 6 9.1 1 3.9 14.4 C O R P O R A T E  B U S I N E S S 3
4 -1 .1 2.1 3 . ft 3.4 2.0 4 .3 3.2 4.8 1.1 7.3 1.5 4.0 S T A T E  ♦ L O C A L  G O V T S . 4
5 -. 5 - 2 . 0 - 1 . 0 - 1 0 . 8 - 1 . 9 - 4.1 - 9.1 -2 0 . 1 - 9 . 9 3 . 3 - 4 . 3 - 5 . 5 F O R E I G N 5
6 .ft . 4 .4 .7 - 1 . 7 1.7 2. 9 .8 - 2 . 7 1.3 - 1 . 2 -. 7 u. s. g o v e r n m e n t 6

7 - . 2 2.0 .s - . 3 6. 7 .5 - 3 . 0 1.9 -.4 -1 .9 - 2 . 8 -1.1 F I N A N C I A L  S E C T O R S 7
8 - - - # * • • - * • - - M O N E T A R Y  a u t h o r i t i e s 8
9 .6 .9 1.0 .3 1 .6 .9 -.2 .2 .1 .6 .6 .3 C O M M E R C I A L  B A N K S 9

10 -. 9 1 . 1 - . 5 - . b 5.1 -. 3 - 2 . 8 1.7 - . 5 - 2 . 5 - 3 . 4 - 1 . 4 N O N R A N K  F I N A N C E 10
11 .1 .1 . 1 « .1 1.3 -.3 - 1 . 3 1.1 -.1 - 1 . 0 S P O N S O R E D  A G E N C I E S 11
12 .3 .1 .4 .4 .9 .b .7 -.6 .5 1.0 .6 S V G S  ♦ L O A N  A S S N S . 12
13 -.1 • .2 -.1 1.1 - . 9 -.6 1.0 . 1 - 1 . 8 - 1.1 -.7 M U T U A L  S V G S  B A N K S , 13
14 - . 8 .1 .1 -1.1 .8 -1 .8 -.4 - . 5 - 1 . 7 - 1 . 4 - . 4 - 1.1 L I F E  I N S U R A N C E 14
15 - . 5 .4 - 1 . 2 * - . 2 .9 -.4 .1 -. 5 -. 5 - . 5 - . 6 o t h e r  i n s u r a n c e 15
16 .2 .3 2. 4 - . 4 - 1 . 9 1.7 2.1 - . 5 - 2 . 3 1.4 F I N A N C E  N . E . C . 16

T R A N S A C T I O N  D I S C R E P A N C I E S

1 7.7 18.3 2. 3 1 7.3 6 . 7 11.7 1 1.6 2 5 . 8 2 0 . 2 17.7 -2.1 2 . 9 T O T A L  t ALL T Y P E S 1
2 .2 .2 -.1 4» « -.1 « .1 • - .4 -.1 -.1 T R E A S U R Y  C U R R E N C Y

D E M A N D  D E P O S I T  M A I L  F L O A T S !
2

3 .4 - . 6 • -.1 * - .8 .8 .1 - .3 1.2 1.1 1.5 U .  S. G O V E R N M E N T 3
4 .2 .4 1.1 .8 1.6 .8 -.1 1.7 1.3 1.8 2 . 2 3.0 o t h e r 4

5 - 3 . 7 - 2 . 9 -.1 1.0 1.5 -1 .8 .5 .9 4 . 3 - 4 . 9 - 5 . 9 - 2 . 5 T R A D E  C R E O I T S
6 .7 .1 1.7 2 . 4 3 . 6 2 . 3 3.5 1.3 2 . 6 .6 .2 1.4 t a x e s  p a y a b l e 6
7 7.1 15.2 - S . O H . 5 « 7.0 2 . 4 1 6.7 8. 4 1 4 . 5 - . 2 - 2 . 6 M I S C E L L A N E O U S 7
8 2. 7 5 . 9 4 . 7 4 . 6 • 4 . 2 4. 6 5.0 3.8 4 . 9 .4 2.1 N O N F I N A N C I A L 8

N O N F I N A N C I A L  C O M P O N E N T S
9 - 2 . 7 -6.1 - 4 . 7 - 4 . 5 - 1 . 0 - 3 . 2 - 4 . 8 - 5 . 5 - 4 . 3 - 4 . 9 - . 5 - 2 . 1 G N P  D I S C R E P A N C Y  ( N E G * ) 9

10 « * * .1 .7 -. 8 .4 .5 .2 - - - N O N F A R M  N O N C O R P  D I S C R E P )  (NE6. 10
11 « • « * .3 -. 2 - . 2 .1 .3 - - - F A R M  D I S C R E P A N C Y  (N£6. 11
12 * -.1 .1 .2 * « * • - • • * T R A D E  D E B T  ( P O S I T I V E ) 12

13 2.7 5. 9 4 . 7 0 . 6 » 4 . 2 4 .6 5.0 3.8 4 . 9 *4 2.1 T O T A L  N O N F I N A N C I A L  D I S C R E P A N C  

T R A D E  C R E D I T  A N A L Y S E D

13

14 - 3 . 7 - 2 . 9 - . 1 .9 .4 .7 1.2 1.2 .7 - 3 . 7 - 6 .5 - 2 . 8 F I R S T  E S T I M A T E  
TO W H I C H  IS A D D E D—

14

15 • • - . 1 « - . 3 .1 » * - . 2 -.1 - . 3 - 1 . 0 B A N K  L O A N  D I S C R E P A N C Y 15
16 - - - - - - - - - - - - AD H O C  A D J U S T M E N T 16
17 • • 1 « .1 1.4 - 2 . 5 - . 6 - . 3 3 .8 - l. l •  9 1.3 B A L A N C E  A D J U S T M E N T 17
18 - * • • ~ - - - - - - S E A S O N A L 18

19 - 3 . 7 - 2 . 9 -.1 1.0 1.5 - 1 . 8 .5 .9 4 .3 - 4 . 9 - 5 .9 - 2 .5 T O T A L  T R A D E  C R E D I T— F I N A L 19

1 1 1 / 7 2  IS R A S E D  O N  P R E L I M I N A R Y  A N D  I N C O M P L E T E  I N F O R M A T I O N .
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