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@
Flow of Funds Accounts, First Quarter 1972
and 1968-71 Revised
L J o This set of tables reflects the benchmark revisions and new

seasonal adjustments that are brought into flow of funds accounts each
year, Benchmark revisions bring in new data for up to three years back
and are derived from such basic sources as tax return tabulations, the
annual Census of State and Local Governments, and annual tabulations of
insurance company balance sheets, The revisions also include the

o balance of payments statements published last June, bank call report
data for December, 1970 and various revisions in savings institution
statistics that have accumulated over the year. Income and product

‘ data that were published in July 1971 have been included in the accounts
since last August and are not new here now., The new seasonal adjustments
bring one more year into the calculation and affect quarterly flows for

L about five to seven years back.

‘ The tables also include some restructuring of the flow of
funds accounts and new estimating procedures. The most important of
these changes are in banking and nonfinancial corporations.

o Commercial banking, The commercial banking sector in these
tables is somewhat broader than before., 1In addition to banks with state
and national charters in the 50 states, it now includes Edge Act corpora-
tions, which are bank subsidiaries engaged in international business,
and U. S. agencies of foreign banks, which are licensed by states to
do certain forms of banking business. The sector also includes banks

o in U, S. possessions overseas, These new groups in the sector were
formerly in the finance n.e.c. sector, and in the transfer substantial
changes have been introduced in the estimates of their transactions.

The fourth element of the sector is domestic affiliates not consolidated
into banking statistics, principally bank holding companies; these
domestic affiliates are not a new addition to the sector; they were

@ first brought into the sector in 1970. Separate statements for the
four subsectors of the broadened banking sector are included in this
set immediately after the combined statement for the sector. The
statement is combined rather than consolidated in that it includes
transactions among the subsectors in both asset and liability flows.

(Y -~ As part of this restructuring, the commercial banking liability
for the money supply is now divided between chartered commercial banks,
Edge Act corporations, and agencies of foreign banks, in conformity
with the money supply revision that is described in the December 1970
Federal Reserve Bulletin, = The separate liabilities are integrated
here with flows among the different banking institutions and with

® their other transactions.
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Nonfinancial corporations. Estimates included here for cor-
porate liquid assets differ substantially from earlier statements of
these accounts. The differences are in both total amount and in com- ®
position. Demand deposit holdings have been revised upward on the
basis of the Federal Reserve's survey of demand deposit ownership that
was started in June, 1970. Time deposits are estimated at a lower
level to reflect this information. This reduction in time deposits is
consistent with the experience of 1969 and 1970, when the SEC's esti-
mates of current assets and liabilities of corporations indicated that °®
corporations held considerably less of both CD's at banks and commer-
cial paper than had been attributed to them earlier. In the present
set of accounts, much of the flows in that period in CD's and commer=-
cial paper is attributed to individuals rather than corporations and
appears in the household statement of saving and investment.

Sources of credit supply. The summary table on credit
supply is given a new form on page 3 that indicates more clearly the
role of public agency and foreign participation as lenders in credit
markets. The new form combines the former parts II and III of the
summary table. For comparison the old form is included here as an
appendix table. PY

Amounts outstanding. Tables on amounts outstanding that are
consistent with these revised tables appear in the June Federal Reserve
Bulletin for year ends 1960-71. They will be available in more detailed
form as a separate publication early in July.

Preliminary first-quarter estimates. The first-quarter
estimates are based on early indicators and are therefore highly tenta-
tive, particularly in the distribution of financial asset holdings among
private nonfinancial sectors. The most important information not yet
available in these tables are S.E.C, data on net new security issues
on current assets and liabilities of corporations. The lack of these o
data weakens the figures for total credit flows, household investment
in securities, and distribution of liquid assets as between households
and business. Also missing at the time the accounts were put together
were balance of payments statistics.

The attached tables show the accounts at seasonally adjusted ®
annual rates. Tables showing unadjusted flows are available on re-
quest, and a separate mailing list is maintained for unadjusted accounts.
Requests for the data or to be put on the mailing list should be -addressed
to the Flow of Funds and Savings Section, Room 3220, Division of Research
and Statistics, Board of Governors of the Federal Reserve System,
Washington, D. C.,, 20551. oo _ ®
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«7 JUNE 1972
CREDIT MARKET SUMMARY CRENTT MARKET SUMMBRY
1
TOTAL FUNDS PAISFED IN CRFDIT MARKETS RY NONF INANCTAL SFCTORS 1
' (MILLIONS NE DOLLARSY

UNADJUSTED QUARTERLY FLOWS UNANJUSTED QUAPTFPLY FOWS
| | I 1971 - ' 1972
1970 1971t Tv/es8 1766 1 1v/69 /70 ¢ 1y/Tn t |81 it o 1

I. EFUNDS RATSED, BY FYPF AND SFCTOR

TOTAL FUNNS RATSFED

1 101.909 156.347 33.28B 16.569 22,745 13,911 39,853 21.M88 41,617 42.663 50,078 29,400 BY NONFINANCIAL SFCTNRS 1
2 13.144 25.503 3.647 154 5.284 2.48R2 9. 246 1.875 1.817 9.6"2 12.509 4.?87 U, S. COVFRNMENT ?
3 12.886 26.r23 2.813 RA 5.428 ?e456 8.875 2.201 1.R74 9,534 12.314 3.725 PURLTC NFRT SFECURTTTIFS 2
&4 7?58 -520 834 66 ~144 26 27 -126 -57 6R a8 562 BUNGFY AGFNCY TSSUFS 4
5 BB.T65 13M.R44 29.641 16,6415 27.461 11.429 30,607 10,813 39,p0A 32,nre] 38,470 26,122 ALL NTHFR NNNFIN, SFCETARS s
€ €.837 13.451 -528 73 2.310 1,507 2.474 2.310 4.035 4,264 2.862 2.721 CORPORATF FOUTTY SHERFS 6
7 81.928 117.393 3n,169 16.342 25,151 9.922 28.133 17.203 135,765 2R.B17 35,608 22,40} NERT INSTRUIMENTS 4
8 60,829 B87.482 14.468 12,400 10,740 10,510 18,885 19,273 23.AAN 22,803 22,706 19,722 NFAT CAPTTAL INSTRIIMENTS f
9 13.849 20.234 2.810 2.607 1.145 2.598 4.858 6,382 5.298 4.554 2,9nn 4,4TR ST.+LNCAL GOVY, SFC, a
10 21.135 20,292 3.949 3.754 2.63% 3.558 6.052 6,739 5.941 3.754 4.558 3.69% CORPNRATF + FGN, RNNNS "
11 25.845 46.95¢ 7.709 6,046 6,960 4,354 7.974 6.852 11.661 14,195 14,248 10,849 MPRTCAGES n
12 12.805 26.059 4.201 3,390 3.659 ‘1.988 3,742 3.t19 6.45R A.ENY R.n81 5,972 HAMF MTGS, 12
13 5.862 8.817 1.113 917 1.542 1.n737 1.896 1.642 2.451 2.189 2.535 2.082 OTHFER RFESTNENTT AL 13
14 5.403 10.069 2.053 1.206 1.502 958 1.941 1.637 2.289 7.954 3.189 ?2.298 COMMERCIAL 14
15 1.775 2.011 342 523 257 37 394 554 463 51 4473 526 FaRM A
16 21.099 29.911 15.™N 3.942 14.411 -588 9248 =2,070 12,765 6.314 12,902 2.379 OTHFR PRIVATE CRFNTT te
17 4,960 12.956 B. 767 978 6£.827 =2.206 3.392 -2,311 T.7461 2.411 6.115 os8 RANK LNANS N,F,C, 17
18 4.333  10.435 5.555 -1.241 4,461 -2.7T1 2.895 -3,198 3.784 3.256 6.593 -1.1n2 CNNSUMFR CREDTT 19
19 3.765 ~414 -283 1.568 -258 1.637 1.277 1.177 -1.181 1.132 -1,542 1.527 OPFEN-MAPKFT DAPFR 1o
20 8.041 6.934 1.662 2.637 2.321 2.750 1.684 3,262 2.421 -485 1.736 1.996 OTHER 2n
21 B8.765 130,844 29.641 16.415 27,461 11.429 30,607, 19.513 39,ANN 33,061 328,470 25,122 BY AORROWING SFCTOP-- 21
22 3.033 5.641 1.172 823 668 506 1.616 897 1.674 1.812 1.258 gal FORETIGN 2?2
23 13,926 20.599 2.925 2.737 1.613 2.557 4,908 6.075 5.330 4,803 3.991 4,547 STATF4LNCAL GOVTS, 22
24 22.330 41.618 12.743 2.911 11.67% 3 9,348 =188 12,626 1N.462 1R.718 5.7T75 HOUSFHOL NS 24
25 49.476 62.986 12.801 9.944 13,505 8,362 14,735 12,3229 20.170 15.984 14.5°3 13,979 NONF INANCIAL BUSTINFSS 2%
26 39.799 48.565 10.4n7 7.405 11,651 6.720 12.313 8.861 15,078 12,710 11.916 10,582 CORPORATE . 26
27 6.428 10,326 2.465 1.23n 2.105 s1n 2.411 2.092 3.346 2.541 24347 1.943 NONFARM NNNCNRPOARATF 27
28 3.249 4,095 -7 1.399 -251 1.133 11 1.376 1.746 733 240 l.414 FARM ?8
29 2.671 3.268 -3.984 -452 -1,23% 1.398 =610 -3.564 4,316 1.278 1.238 -3,296 MFMN: U,S,6NVT, CASH RALANCF 29
TOTALS NET OF CHANGES TN U.S. GOVY. CASH BALANCFS--
30 99.238 153,079 37.272 17.021 33,976 12.513 40.463 24,652 37.301 41,385 49.741 32.706 TOTAL FUNDS PATSFD 3n
31 10,473 22.235 T.631 6N6 64515 1.084 9.856 5.139 =~2.499 8.324 11,271 7.583 AY U.S. GOVFRNMENT 31

PRIVATE DOMESTIC NET INVESTMENT AND RORROWING IN CREDIT MARKFTS

TOTAL, HOUSEHOLDNS AND RUSINFSS

. 1 221.861 249.664 57,522 S51.766 59.931 51,276 58.4646 564194 64,837 60,121 68,512 65.308 TOTAL CAPTTAL NUTLAYS (1} 1
2 165.734 176,253 36,274 37.134 39,681 4N,421 42,309 43,01 43,668 44.382 45.192 45.966 CAPITAL CONSUMPTION (2) ?
3 56.127 73,411 21.248 14.632 20.25C 10.855 16.155 13.183 21.169 15,739 23.320 19,342  NET PHYSICAL TNVESTMENT 3
4 71.806 104.604 25.544 12.855 25,180 B.366 24.083 17,141 32,796 26.446 31,221 19,684 NFT FUNNS RATSED A
5 ~15.679 -31.193 -4.296 1.777 =-4.930 2.489 =7,928 1,042 -11.627 -10.707 =9,9n] -342  FXCFSS NET INVESTMENT (3) 5
TOTAL RUSTNFSS
| 6 118,979 118.956 25.760 25.464 27.187 25.522 27,270 2B8.345 32,918 27.423 30,270 32,390  TNTAL CAP[TAL OUTLAYS 6
| 774,579 81.171 16.275 16.637 17,851 18.181 19,115 19,566 20,013 20,508 21.093 21.657 CAPITAL CANSUMRTIAN 7
8 34,400 37.785 9.485 8.827 9.335 7.341 8,155 B,779 12,915 6.914 9,177 10,733  NFT PHYSICAL TNVFSTMENT "
. 9 42.707 49,552 13.357 9,919 11.229 A.T86 12,344 10,090 16,245 11.733 11.484 11,152 NET DERT FUMNS RATSEN 9
10 6.769 13,434 -556 25 2.276  1.579  2.391  2.239  3.925 4,251 3.P19 2,757 CNRP, FQUITY [SSUFS 10
11 ~15.0764=25.201 -3.316 =-1.117 =-4.169 =1,022 =-6.580 =-3,550 -7.255 =-9.N7N =-5,326 =-3,176 EXCFSS NET INVESTMENT (3) 11
CORPOFATE RUSTNESS
12 84.100 87.1643 20.389 19,433 21.768 19.503 21.656 21,280 24,540 18,933 27,300 24,671  TOATAL CAPITAL ANTLAYS 12
13 53.763 58.959 11.607 11.866 12.753 13.031 13,8564 14,176 164,526 14,9273 15.334 15,778  CAP[TAL CONSUMPTLOM 12
14 30,337 28.184 - 8.782  7.567 9.015  6.472  7.802  7.104 I0.A14  4.010 7,066  B.R93  NET PHYSTCAL TNVESTMENT 14
15 33.030 35,131 10,963  7.380 9,375 5,141 9.922  6.622 11.153 8,459 8.897 7,795 NFT DFAT FUNNS RATSEN 15,
16 6,769 12,434 ~556 75  2.276 1.579  2.391 2,239 3,925 4,251 3,019 2,787 CORP, FOUITY TSSUFS 16
.’ 17 -9.462 -20,381 =-1.625 162 -2.634 -2648  =4.511 <-1.757 =5.064 =-B,700 =4,860 =1.659 FXCESS NFT TNVESTMENT (2) 17
. HOYSEHNLDS
18 112,882 130.7C8 31,762 26.302 32,744 25.754 31,194 27.849 31.910 32,698 38.247 32.918  TNTAL CAPITAL NUTLAYS 18
19 91.155 95,082 19.999 20.497 21.830 22.240 23,104 23,445 23,665 23.R73 24,099 24,300 _ CAPTTAL CONSUMPTINN 19
20 21,727 35.626 11.763 5,805 10,914 3.514 8.0N0  4.404 B.254 8,876 14,143  R.6N9  NFT PHYSTCAL TNVFSTMENT 2
21 22.330 41.618 12.743  2.911 11.675 3 9,348 -188 12,626 17,662 18,718 .77  NET FUNNS RATSEN 2
22 -603  -5,992 -a8C  2.894 =761 3.511 -1.348 4,592 4,372 ~1,637 -4,575 2,834 \ EXCESS NFT INVFCTMENT (72) 2?2
NE WHTCH:
23 -2.809 -9,546 -575 -984 -791 -37n -521 =724 =2.73& =3,104 =7,99& -],655 HNUSES LESS HAME MTAS, 22
26 4,040  €.516 1,670  1.035  1.945  2.817 936 3,955 815 547  1.206  3,R16  NURARLES LFSS CONS. CRENIT 74
25  2.298  2.254 430 240 LLTS 50n 553 434 650 700 451 593 NONPEMETT PEF L FSS MTGS, 5
. 26 4,132 5,216  2.505 -503  2.621 -5664 2,316 -927 3,103 2% 1,748 RN LESS—~UNALLNCATER neaT 26

(1ICAPTITAL CUYLAYS ARF TOTALS FOR RESINENTTAL AND NONRFSTNENTIAL
FIXED CAPITAL, NFT CHANGF TN INVFENTARIES, AMD CONSUMER NURARELFS,
FXCFPT NUTILAYS BY FINANCIAL RUSINFSS,

1{21CAPITAL CONSUMPTION TNCLUNES AMOUNTS FNR CNANSUMFR® NURARLFS
AND EXCLUNES FINANCTAL RUSINFSS CAPTTAL CNNSUMPTINN,

{31FXCFSS OF NFT INVFESTMENT (OVER NFT FUNNS RATRFD,

. 1772 1S PRFLIMINARY FSTIMATE RASED ON INCOMPLETF INSNRMATION,
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7 JUNE 1972 ) .
CREDIT MARKET SUPPLY OF FUNDS COENTT MAOKET €HODLY NE E'nng
2 DIRECT AND INDIRECT SOURCES OF FUNDS TG CREDIT MERK=TS o2

(MILLTIONS OF DOLLARS)

UNADJUSTED OQUARTERLY FLONWS AN JICTEN NIAR TEOY Y

| | : |
1970 1971 | tv/é8 1769 | 1V/€9 7 v t 13 r v 1

TOATAL CUNNC ADYANCEN [N COFNIT MAOKFETC
1 95.072 142.896 33.816 16.496 30,435 12.4%% 37.379 18.77R 137.582 38.41¢ 4R,11T  2K.HAR T} MONFETMANCTAL CErTRBC '

2 27.960 41.236 2.390 142 6.067 5.179 B.644 10.7NS 8.28° 13.4") 9.5%0 S AT TATAL MFT ANVANCES 2
3 15.726 33.414 569 -2.331 1.497 1.319 6.110 R.55T 7.227 9,787 7.848 4,567 Y.S.nNYT, SESNOTTICS 2
4 5.725 5.65% 546 657 1.970 1.652 1.171 454 1.395 2.N45 1.76" 1.286 QESINENTTAL MORTRAATC &
5 1.326 =2.679 233 T2 1.349 456 9n -926 =2.449 206 200 1,044 FHLR ANVANCES TO Cp tc &
6 5.183 4.R47 1.042 1.744 1.2%51 1.743 1.273 1.919 2,177 1.178 -357 V.K84 ATHER ( OANS & SECIPITIEC 3
RY ARFNCY-- .
7 2.829 3.179 639 738 900 @29 424 1.191 5N 617 421 (1.1 e Se GOAVT, 7 .
8 9.880 2.802 501 1.012 3.427 3.526 2.401 225 -1.136 1.31¢ 2.397 1.771 SPANSNREN FRENTT AN ENCTER a
9 4.981 8.848 -370 ~475 3.047 -1.341 2.063 2.280 1.1 2.1n8 3.359 =151 EFNFRPAL RFSEPYF el
10 10,270 26.407 ° 1.620 -1.133 -1.307 2.057 3.756 6.3Mr0 T7.365 9.36" 3.373 3,282 FARFINN 1n
AGENCY ROPRNWINA NAT
11 B8.686 3.8651 557 866 2.889 3.633 1.813 —-44] 313 2.017 t.962 1.286 IN LINF 1 AR
PRIVATE DNMESTIC FUNNDS ANVANCFED
12 75.798 105.511 31.983 17.22¢ 27.257 10.867 30,548 8,332 29,615 27.NM35 41.529 22,402 TOTAL NFET ADVANCES 1
13 €.179 -3.991 3.662 3.653 6.701 4.813 4.957 ~T.423 =5.27¢ 1.854 A, 634 1.15% JeSANYT, SECHPTTTES 12
14 13.849 20,234 2.810 2.600 1.145 2.598 4.858 6.3R2 5.398 4.556 3.900 G 4TR MUNTCIPAL SFCURTITIFS 14
15 20.464 20.028 3.808 3.519 2.422 3.331 5.951 5.87% 4.9N5 3.6N3 4.544 3.939 COARPNRATELEAN, ANNNS 1& .
16 12.867 29.153 4.752 3.631 3,206 1.356 4,460 4.187 T.493 8.628 8.845 6.614 RFSTDFNTIAL MNRTRAGFS AR
17 23,765 37.408 17.184 3.889 15.132 ~T75 10,412 =-1.635 13.346 8.792 16.975 4,272 CTHER MORTGAGFS 4+ LNANS "7
18 1.326 =2.679 233 T2 1.349 456 99 =925 =2.449 396 299 -1.944 LESS-=FHLR ANVANCES AL:]
PPIVATE CINANC FAL INTFRMFOTATION---
CREDIT MARKFT FUNNS ADVANCFD RY DRIVATE
} 19 70.187 105.760 27.844 4.386 21.0C1 102 29,045 14,778 31.P37 109,676 39.46% 19.277 CINANCTAL INSTYTUTINNS 1@
. 20 31.562 49.764 19,914 -3.452 12.800" -5.424 18.103 1.676 1R.197 7.548 22.343 5.478 COMMERCTAL RANKING ?2°
21 16.577 41.640 3.826 4.658 2.N04 1.759 5.296 11.4%8 11.575 9.971 8,726 12.n79 SAVINGS INSTYITUTTIONS 21
22 17.593 12.009 3,643 2.864 2.R76 4.296 3.530 3.360 2.132 2.546 3.971 ?.256 TNSURANCE 4 PENSTINN FUNDS 2?
23 4.455 2.347 461 316 3.321 -529 2.111 -1.696 -67 -319 4.429 -466 NTHER FINANCF 23 .
SARCES NE FUNNS:
26 6N.412 92.305 22.214 -B.408 12.054 =-R.726 30.067 22.343 23,431 14,207 22,324 18,164 NOMESTIC NFPNASTTS 24
25 1.810 4,455 2.532 98n 5.613 2.048 =641 =125 1.%43 490 3.647 -544 CREDIT MARKFT ANRANAWING 25
26 7.965 . 9.000 3.098 11.814 3.334 6.78C ~3B6 -6.840 7.363 4,979 3,408 1.657 QTHFR SOAURCFS 26
27 -8.435 -3.294 -470 3.458 534 385 -4.667 =-3.218 -579 1.431 -928 1.35" SOREIGN FUNDS 27
28 2.884 2.231 -3.649 ~446 ~=1.468 1.640 -532 -3.418 3.892 438 1.319 =2.477 TRFEASURY RALANCFS 78
29 13.546 8.217 2.826 1.467 2.413% 2.675 3.073 2.N94 1.330 1.923 2,860 1.242 TNSURANCF+PFNSTNAN RFS, 2?9
30 -3n 1.846 4.391 T7.335 1.85% 2.0R0 1.740 -2.298 2.720 1.177 247 1.537 OTHFR, NFTY 3n
PRIVATE NNMESTIC NONFTINANCIAL INVFSTNRS-—- .
i
31 7.421 4.206 6.671 13.814 11.869 12.813 867 ~7.17T1 -1.179 7.849 4,107 2.582 NIRECT LENDING IN CR, MKTS, 31
32 =-7.589 -13.052 1.328 9.433 3.800 5,242 =5.171 -9.4%2 -4,338 71 =52 579 1,8.C0VT, SFCURTITIFS 327
33 1.727 5.722 -480 2.145 1.580 1.202 ST 1.665 1.358 2.320 375 2K MUNICIPAL SFCURITIFS 31
34 10.405 8.552 2.228 2.218 1.773 2.576 2.912 2.695 2.942 2.698 217 2,424, CORPAPATE4FCN, RONNS 34
35 =-1.214 -2.062 390 1.276 1.328 5.172 -778 -470 -2,052 658 ~198 -120  COMMFRCTIAL PAPFR 26
36 4.092 5.046 3.205 ~-1.258 3.38R ~1.3279 3.807 -1.609 Q11 1.382 4.362 -1.217 OTHFR 36
37 63,893 95,697 23,677 -8.545 13.995 -9.509 32,581 21.371 25.116 14.681 34,529 18,600 NFPNSITS + CURRENCY 27
38 56.242 81.331 10,454 2.254 279 2.601 19.132 29,468 17.N75 15.5iR 19,270 23.01F TIMF + SAVINGS ACCOUNTS 18
39 7.651 14.366 13,223 -10.799 13.716 -12.119 13.449 -~8.097 8,041 =837 15.259 -4.216 MONFEY 30 ‘
40 4,170 10.974 11,760 -10.662 11.775 -11.327 10.935 -7.125 6,256 ~1.311 13,054 ~4,85] QEMAND DFPOSITS an
41 3.481 3.392 1.463 -137 1.941 -783 ?.514 -972 1.6R5 474 2.205 525 CURRENCY 41

TOTAL OF CREDIT MARKFT
42 T1.314 99.903 30.348 5.269 25.864 3,306 33,448 164,200 23,937 22.530 39,236 21,281 INSTR,, DFPOSITS, + CURPENCY 42

43 29,409 28.857 7.067 860 19.934 41,680 23.125 63.280 22.031 34,881 19.847 21,2649 PUBLIC SUPPNRT PATF (%) 43
44 92,597 100,235 87.058 25.470 7T7.048 938 95,063 177.364 107,502 72,779 97.384 R86.046 PVY FIN,INTERMEDTATION (R3] 44
45 1.835 23,113 1.150 2.325 -773 24442 -911 3,091 6.TR6 11,791 2.445 4,722 TOTAL FORFIGN FUNDS X
CORPORATE EQUITIES NOT INCLUGFD ABOVE .
1 9,313 14.615 979 2.463 3,509 2.649 2.7264 2.825 3.71@ L SAN 3,600 3.166 TOTAL NFT [SSUFS 1
2 2.444 1.146 1.5390 2.415 1.21? 1.115 247 517 -32n 234 72% 435 MUTHAL FUND SHAOES ?
3 6.869 13,469 ~551 48 2.297 1.534 2,477 2.3Nn8 4.049 4,237 2.875 2.731 OTHFR FQUITIFS a
4 11.319 19.131 2,958 1.980 4.521 3,218 4,235 4,939 5.348 3,878 4,966 2,241 ACQ. BY FINANCTAL TINST, 4
5 -2.006 =4.516 ~-1.979 483 -1,012 -569 =1.511 =2,114 -1.629 503 -1.366 =175 NTHER NET PURCHASFS 5
1/72 1S PRELIMINARY ESTIMAYTE BASED ON INCOMPLETE INFORMATION. '
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HOUSFHOLDS
3 B

SFCTOR STATFMENTS 0OF SAVING AND INVFSTMENT
(MILLIONS NF DOLLARS)

UNADJUSTED

HOUSEHNLDS

3

UNANJUSTFD QUARTFRLY FEOWS

QUARTERLY FLOWS

1977

1971

t
| 1v/e8

1767

I TvzeQ

1710

t
totvsn

HOUSEHILOS, PERSONAL TRUSTS,

AND NNNPPOFTT ORGANIZATIONS

1 873,643 B57.040 185,917 174,495 277,721 188,639 211.7264 200,784 211.528 218.114 226,614 217,222 PFRSONAL TNCOME
2 115.870 115.796 23.374 26,540 26.350 27,581 26,227 25.874 133,040 20,582 27,350 31.R64 LFSS: PFRSONAL TAXES#NONTAXFS
3 £87.773 T41.244 162.543 147,955 174,371 161.058 185,487 174,960 1TA.4RR 188.532 169,264 185,358 = DISPOSARLE PFRS, THCOME
4 633.717 680,722 149.896 137.868 161,317 147.857 169,727 157,450 168,379 171,143 182,550 169,109 (F5S: PFRSONAL NUTLAYS
5 54,756 617.522 12,667 10.0F7 13,054 13,271 15,767 17,310 19,108 17,280 15,714 16,249 = PFRSANAL SAVING, NTA BASIS
6 9.242  9.759  1.271  1.009 939  1.422 1,954 2,162 3.714 1,757  2.133  1.684 + CREDITS FRAM GOVT, TNSUR.
| 7 9213 776 1.190  1.376 759 546 179 265 23 f9 ELL) §A% + CAPTTAL GAINS DIVINENNS
. 8 8.373 16,951 7.225 1.79% 6,406 “6 3,831 787 4,599 3,798 7,797  2.714 + NFT NURARLES TN CONSIMPTINN
9 72.594 B8B.008 22.333 14,266 21.158 15.315 21.715 27,494 18,455 23,026 26.73% 21.152 = NET SAVING
1n 91.155 ©05.082 19,999 20.497 21.830 22.240 23.194 23.445 23,665 23,873 26,000 24,2N0 & CAPTTAL CONCUMPTION
11 163.749 183,090 42.332 34.763 42,983 37,56% 44.970 43,930 42,120 46.899 50,132 45.461 = GRNSS SAVING
12 171.488 176.647 38.830 22,846 29,652 37,648 43,589 44,609 39,822 47,758 44,458 49,185 GRNSS TNVESTMENT
13 112.882 130.708 31.762 26.372 32,744 25.7%6 31.194 27,R49 31,919 32.608 38,242 32,918 CAPITAL FXPFND, (NFY NF SALFS
14 18.933 24,716  5.935 5.514  5.729 4,914 5,609  5.267  5.059 6,405 7,985 7,425 RESTNFNTIAL FONSTRUCTINN
15 88.624 100.543 24,722 19.753 25,573 19,596 24.262 21.366 25.417 24,779 728,981 24,073 CONSUMER NURARLF GNONS
16  5.325  5.449 1,105  1.035 1,442  1.244  1.323  1.216  1.443 1,514 1.276  1.420 NAMPRAETT DLANT + FOUTP,
17 5B.606 45.939  7.068  6.544 6,908 11.894 12,395 16,760 7,903 15,760 6,216 16,267 NET FINAN, TNVFSTMENT
18 RO.024 90,659 21.477  B.S587 19.206 10,790 22.388 17.190 21.523 25.943 26.713 24.423 MET ACO, NF FINAN, ACSETS
19 61.467 70.467 18.856 5.669 15,916  7.175 18,517 12.832 16.038 27,488 21.109 27.N16 NEPNSITS + FP.MKT, INSTR, (1
20 6.137  8.482  9.610 -T.889 7,792 ~7.024 7,419 =-5.208 2,899 2,475 B.316 -2.426 NEMAND NEPASTTS 4 CURRENC
21 44.542 73,533  7.853 3,684 597 1.482 13.875. 26.511 17.391 13.283 16,348 22,680 SAVINGS ACCOUNTS
22 27.555 32.727  3.53% 421 -1.189 136 6,998 13.673  6.275 5,569  T.210  A.470 AT COMMERCTAL RANKE
23 16,987 40.806  4.319  3.263 1,743  1.146 6,967 12,838 11.116 7.714 9,138 14,717 AT SAVINGS TNSTITUTIONS
24 10.788 ~11.548  1.393  9.874  T7.531 12.717 =2.777 =-8.471 =6.252  4.73n -3.555 -239 CREDIT MKT, INSTRUMFNTS
25  ~4.401 -22.640 556 5,884 2,398  4.289 =6.537 -12.199 =6.866 -472  -3.173 -1.984 U.S. GAVT, SECHRITIFS
' 26  2.320 4.928 =1.083 2,393 1,849  1.35% -171 1,517 1.216 2.1 174 -196 STATE AND LNCAL NRLTE,
27 12,450  7.600  2.642 961  1.8087  2.571 3,277 2,850 2,186  2.430 134 3.5% CARPNRATE AND EGN, ANND
28 2.226  2.431 252 529 494 676 671 610 -43  1.055 809 758 MORTGARFS
26 -1.807 =3.867 138 197 993 13,826 -17  -1.249 -745 374 -1.499 =-2.347 COMMERE TAL DAPED
30 2.6446  1.146  1.530 2,415  1.212  1.115 247 517 -32A 234 125 425 INVESTMENT €N, SHARFS
31 -5.147 -6.513 <-4.302 -2.684 =2.716 =1.598 =2,249 =-2.710 ~-1.296 128 -2.635 ~-1.289 ATHER CARP, SHARFES
32 5.172  6.627  1.156 1.192  1.261  1.294  1.471 1,532  1.657 1.721  1.717  1.811 LIFE INSURANCE RESERYFS
33 19.548 20.244 3.985 2.641  3.79% 3,827 5.168 4,983  6.067 3,957  5.237 3.231 PENSTAN FIINN RFSFRVES
34 -5.561 =3.701 -708 -869 -1.207 =-1.373 -1.335 -981 -9n6 -890 -02¢4 -2 NET INV. TN NONCORP, RUS.
35 ~483 -31 482 -383 279 -332 -2 4n1 -3n2 -29n 16n0 317 SECURTTY CRFNIT
36 2.584  2.420 478 576 671 612 6641 616 595 sas 616 604 MTSCFLLANENUS
| 37 21.418 44,720 14.409  2.013 12.298 =-1.104  9.993 430 13,620 10.883 19,787  R.156 NET INCRFASE TN LTARTLTTIES
| 38 22.330 41.618 12.743  2.911 11.67% 3 9,348 -188 12.626 10,462 18.718  5.775 CRENTT MKT, TNSTRUMENTS
39 12.595 24.519  4.389  4.348 4,265  3.006 3,789 3,583 5,380 7,047 A,500 6,581 HOMF MORTRAGES
‘ 40 1,360 1.448 294 n7 328 332 348 356 159 365 370 376 NTHER WNRTHRAGES
41 2.992 8.384  3.7%6 ~218  2.813 =1.507 1.012 -1.993 2,694 3,111  4.572 -64 INSTALLMENT CONS, €9,
42 1.341 2,051 1.849 ~1.023 1.64A -1.264 1.876 =-1.205 1.09n 145 2,021 -1.M38 OTHER rONSUMFR CPENTT
43 1.531  3.877 2.086 =1.077 1,862 =1.425 1,880 =-1.357  2.814 -509 2,929 -4n7 RANK LNANS N.F,C,
44 2,601  1.339 419 567 759 861 436 439 289 303 217 37 OTHER LOANS
. 45 -1.894 2.086 1.451 =-1.N81 370 -1.346 395 367 741 166 812  2.12° SECURITY CRENTT
46 552 566 126 95 133 135 140 140 141 142 143 144 TRADF NEAT
47 430 450 89 88 129 104 110 111 11~ 113 114 115 MTSCELLANFOUS
48 =7.739  6.443  3.502  1.917  3.336 -93  1.320 -7 2.298 859  5.674 =-3.724 DISCREPANCY
{11FXCLUNES CNPPARATFE FOUTTIFS
MEMNRANDA £
‘ NET PHYSTFAL TNVFSTMENT:
(A) RESINFNTTAL CONSTRUCTTON
49 1B.933 24.716  5.935  5.514 5,729  4.914  5.609 5,267  5.050 6,405 7,085 7,425 FYPENDTTURFS
50 9.237  9.743  2.121  2.157 2,255  2.278  2.341 2,408 2,413 2,452 2,677 2,499 LESST CAPTTAL CONSUMPTINN
51 12.505 24.519 4,389  4.348 4,265 3,006 23,780 3,583 5,380 7.047 8,509  6.581 HOME MORTEAGFES
§2 -2.809 =-9,546 -57% -986 -791 -3710 -521 —724 -2.734 =3.N94 =-2,094 =-1,655, = EXCESS NFT TNVFSTMENT
(R) CNANSUMFR DURARLFS
53 88.624 1N1.543 24.722 19.753 25,573 10,596 24,262 21.366 25,417 24,779 28,981 724,072 FXPENDT TURFS
54 A0.251 B3.592 17.497 17.959 19,167 19,550 20,431 20,679 20,818 20,981 21.184 ?1.359 LFSS: FAPTTAL COANSUMPTINN
55  B.373 16.951 7.225 1.794  6.406 46 3.831 757 4,599 3,798 7,797 2.714 = NFT INVFSTMENT
" 56 6.333  1N.435  5.555 -1,241 4,661 =-2,771  2.895 =-3,198 3,784 3,256 6,593 -1.1n2 LFSS: CONSUMER CRENTY
57 4.040 6,516  1.6T0 3,035 1,945  2.817 916 3,955 815 542  1.204  3.816 = EXCFSS MFT INVESTMENT
(C1 NNNPRAFTT PLANT + FOUTPMENT
58 5.325  5.449  1.105  1.035 1,662 1,244 1,323 1,26 1.443 1,514 1.276  1.420 FXPENDTTURES
59 1.667  1.747 381 333 409 %12 472 428 434 44n 445 451 LFSS: CAPTTAL CONSUMPTION
6M  1.360  1.448 294 317 328 332 348 354 359 365 370 276 NANDROF I T MORTRAGFS
61 2.29F  2.254 430 349 706 500 553 4364 650 779 461 503 = EXCFSS NET TNVESTMFENT
PERCENT RATINS:
67 14.418 13.511 12.572 15.279 13,127 164,621 12,392 12,841 15,617 13.562 12.067 14,668 FFERCTIVE TAX RATF
fa 7850  B.164  T.780  6.817  7.495  B.196  8.496 9,893  5.6A1  9.273  7.A86  B.7A6 SAVING RATE, NIA RASTS
. PER CENT OF NTSPOSARLE TNCNME ARG, (2}
66 23.461 24.356 25.655 22.172 24,615 23.022 23,937 26,777 23.113 24.635 24.844 24,7230 6RNSS SAVING
65 16.173 17.386 19.249 17.495 18,597 15,787 14,626 15,699 17.515 17,175 18.951 17.551 CAPTTAL EXPENNTTURFS
06 11.465 12.059 13.616  5.671 1A,00R 6,614 11,933 9,697 11.810 12,677 12.AR6 13,022 ACQ. OF EIMANCYAL ASSFTS
67 3.M6A  £.0648 8,732  1.338  6.9°64 -676  5.326 247  T.4737 5,71k  9.AN5  4.36R  NFY TNCR, TN LTARILYITIFS
68 3.199 5.535  7.722  1.9%  £.637 1 4.98? Z108  £.977 5,495 9,276  3.0T9 CREDIT MKT, RORAROWING
69 697.93R 751.779 165.00% 150.347 176,069 163,126 187.611 177,307 182,235 190,371 201,786 187.547 (7INTSPASARLE TNCOME ANY,

(NTA DISPOSARLE TNCOME + GOVT. INSURANCE CRFNITS + CAPITAL GEINS NIVIN, Y

[@)itizcd for FRATER IS PRELIMINARY ESTIMATE RASED AN INCOMPLETE INEARMATION,
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T JUNE 1972
TOTAL + NONCORP BUSINESS

SECTOR STATEMENTS OF SAVING AND INVESTMENT

A {BILLIONS OF DOLLARSH

UNADJUSTED QUARTERLY FLCWS

)

TOATAL + MONCPRRD BISTN

UNANJUSTER QUARTFRLY C©f

| | | 1971 | 1972
1970 1971 | 1v/68 1769 1 1V/69 1770 | 1v/70 1 11 e v 1

NONFINANCTAL BUSINESS - TOTAL

1 129.665 139,344 36.7T2 34.213 34,423 31,577 32.382 32.926 35.3N2 34,461 36.6%7 36,740
2 B2.318 94.146 24.206 17.426 26.371 17.372 27.827 17.376 2C.813 20,774 135.187 24.492

3 72.446 T1.757 19.866 17.063 20.619 18.221 22.129 15.823 17.990 12.R46 25,098 22,166
4 108.979 118.956 25.760 25.464 27.187 25.522 21.270 28.345 32.912 27.423 3n.27~ 132,200
5 106.169 116.699 24.698 21.471 26.B54 22.893 27.325 264,862 31.141 30,028 30,667 29.342
6 94.740 100.802 22.639 20.444 24.860 21.792 24.580 22.B4N 25.993 24.591 27.27P 26.rr0
7
8
9

989 2.432 -102 -1.061 -607 -1.120 a8 -6"1 1.464 1.957 -388 -588
10.440 13,465 2.161 2.088 2.601 2.221 2.647 2.624 3.684 3.480 3.677 2,921
2.810 2.257 1.062 3.993 333 2.629 -55 3.482 1.777 -2.6N5 -307 1.6

INCOME RFENRE TAXYES
GROSS SAVINMG

GRNSS TNVFSTMENY
CAPTTAL FXPFNNITUPFC
FIXED TNVFSTMENT
PUSTNFSS PLEMT 4 FQUIDMENT
V-4 FAMILY PESTDFNT, (ONST
OTHFR RFSINFNTIAL
CHANGE IN TNVFNTNQIFS

10 =36.533 -47.199  -5.914 =-B.401 -6.568 =-T7.291 -5.141 -12.522 ~14.928 =14.577 =5.172 -17,194 NET FINANCTAL TNVFSTMFENT

11 12.641 23.438 9.178 4.781 6.584 2.510 4.559 2.359 5.359 7.389 8.37%1 3.816
12 49.174 70.637 15.092 13,182 13.152 9.801 9.700 14.881 20.287 21.966 13.573 14.010
13 6.769 13.434 -556 25 2.276 1.579 2.391 2.239 3.925 4.251 3.C19 2.757
14 42.707 49,552 13.357 9.919 11.229 6.784 12.344 10,090 16.245 11.733 11.484 11.152
15 20.261 19.399 3.462 3.437 2.544 3.276 5.799 5.757 5.662 3.499 4,480 3.271

FINANCTAL USES NF FUNDS, NFT
FINAN., SOURCFS 0F FUNNS, NFET
CORPORATE SHARE [SSUFS
CREDIT MKT, [NSTRUMFNTS
CORPOARATFE RANDS

16 300 1.540 -188 -958 -606 -1.018 =46 -564 1.078 1.454 ~428 -6C8 HOMF MORTGAGFS

17 11.680 19.449 3.214 2.349 2.973 2.034 3.883 3.479 4,844 5.329 5.797 4.500 NTHER MNDTGAGFS
18 3.468 6.429 6,423 2.191 4.938 =765 1.344 -1.705 4,264 1.622 2.248 1.42¢8 RANK T OANS N.F.C.
19 6.998 2.735 446 2.900 ).380 3.257 1.364 3.123 396 -17% -613 2.5¢1 OTHER LOANS

20 4.534 3.775 1.086 754 297 -397 -2.823 ~472 1.540 4.633 =Y,726 =?7.127 TRANE NERT

21 ~-4.836 3.876 1.205 2.484 -650 1.835 -~2,202 3.024 -1.423 1.549 72¢ 2,229 OTHER LTARILITIES
22 9.872 22.389 4.360 363 5.752 -859 5.698 1.553 2.823 7.928 10,185 2.296 DISCRFPANCY

FARM BUSTINFSS

1 15.839 16,259 3.884 4.128 4.351 4,460 3.6C7 3.7C1 3.80¢ 4,239 4.512 4,675
2 -4 12 1.160 -675 1.434 =275 898 -1.122 -1.,657 1.n24 1.767 -523
3 6,915 7.185 1.584 1.618 1.714 1.723 1.735 1.756 1.784 1.815 1.830 1.862
4 6.587 6.822 1.524 1.552 1.628 1.638 1.656 1.673 1.696 1.722 1.731 1.758
5 328 363 60 66 86 85 79 82 88 93 99 104
6 6.911 T.197 2.744 943 3.148 1.448 2.633 636 127 2.839 3.597 1.339

7 6.911 T7.197 2.744 943 3,148 1.448 2.633 6346 127 2.839 3.507 1.330
8 7.105 9.414 1.334 1.756 1.557 1.940 1.614 1.949 2.136 2.331 2.998 2.206
9 6.162 8.396 1.192 1.593 1.347 1.715 1.363 1.79C 1.888 1.992 2.726 l1.ene
10 614 508 133 136 150 152 155 105 116 140 147 172
11 329 510 9 27 60 73 96 S4 132 199 125 12%
12 -194 =2.217 1.410 -813 1.591 -492 1.019 -1.315 ~2.009 508 509 -867
13 604 508 179 132 130 143 156 13n 120 107 151 114
14 115 123 44 32 24 27 31 29 31 31 32 33
15 489 385 135 9 106 116 125 101 8a 76 119 a1
16 438 315 78 87 97 107 101 87 74 72 B2 74
17 51 70 57 12 9 9 24 14 15 4 37 7
18 798 2.725 -1.231 945 -1.461 635 -863 1.445 2.129 -4C1 ~448 981
19 3.249 4.095 -T1 1.309 -251 1.133 11 1.376 1.746 733 240 1.414
20 1.775 2.011 342 533 257 an 394 554 463 551 443 526
21 827 1.342 -2ne 4o0n =272 272 -24°% 345 126 274 -3 502
22 647 T42 -213 376 -236 496 -138 417 557 -92 -20n 385
23 -52 47 -26 100 -182 121 -114 n 28 ~24 -28 R6
24 699 695 -187 267 =54 369 -24 406 529 -68 -172 299
25 1.066 1.415 =466 439 -294 398 -50 818 1.057 -476 16 299
26 -3.517 -2.785 -694 -803 =916 ~896 -B24 =749 -674 -65p -mna -732

NET [NCOMF
NET SAVING
CAPITAL CONSUMPTINN
NONC ORPORATE
CNRPNRATE
CURFFNY SUPP, = GROSS SAVING

GROSS INVESTMENT

CAPITAL FXPENDITURFS
PLANT AND FQUIPMENT
RESTDENTTAL CONSTRUCTION
CHANGE TN INVENTORTES

NET FINAN, INVFSTMENT
NFT.INCR.IN FINAN, ASSFTS
NDEMAND DFP., AND CURRFNCY
MISCELL ANFOUS ASSETS
INSURANCE RFCETVABLES
EQUITY IN SPON.AGS.(?)

NET INCREASE IN LTABILITVIFS
CREDIT MARKET INSTRUMENTS
MORTGAGES
BANK LNANS N,E.C.
OTHER LOANS
U.S.60VT,
FICR+RKS FOR CNNPS

TRADE DERY
PROPRIFTOR NFT INVESTMENT

{2) SHARES IN FICB'S, BANKS FOR CONPS, ANN LAND RANKS.

NONFARM NONCORPORATE BUSINESS

1 60.650 62.050 14.699 14.860 14.833. 14.925 15.306 15.333 15,492 15.599 15.€26 15.67¢

2 13.901 15.027 3.084 3.153 3.384 3,627 3.526 3.634 3.693 3.771 3.929 4.017
3 13.900 15.302 6.057 2.069 8.831 1.405 9.789 342 2.478 =70 12.852 3.773

4 13.900 15.302 6.057 2.069 8.831 1.405 9.789 342 2.478 =70 12.552 3.773
5 17.71% 22.399 4,037 4,275 3.862 4.079 4,000 5.116 6.242 6.159 4.RR2 5.513
6 17.903 21.583 4.202 3.525 4.232 3.672 4.604 4.074 6.106 6.256 5.147 5.22%
7 10.416 11,216 2.662 2.367 2.774 2.425 2.T46 2.591 2.873 2.911 2.841 2.863
8 7.300 9.405 1.658 1.757 1.837 1.883 1.e87 1.836 2.559 2,436 2.574 ?2.740
9 187 962 -118 -599 -379 -636 -29 -353 674 909 -268 =380
0 -129 816 ~165 750 -370 407 -604 1.042 136 -a7 ~265S 2an

11 -3.874 =1.097 2.020 =2.206 4.96C ~2.674 5,789 =4,774 =3.764 ~-6,229 7,670 ~1.,740
5

12 1.134 1.257 933 -17 976 -141 982 -147 332 9 1.013 26
13 0 [} 0 0 0 0 0 n o} ¢ (o} a
14 450 587 798 -229 801 =313 8l4 -316 163 -106 846 -1642
15 684 670 135 152 175 172 168 169 169 165 167 168
16 669 657 133 149 17 167 166 165 163 163 166 16%
17 15 13 2 2 4 5 ? 4 6 2 1 3
18 5.008 8.354 -~1.087 2.129 =3,993 2.533  =4,807 4,627 4.C96 6.288 -6.657 1.766
19 6.428 10.326 2,465 1.230 2.105 510 2.411 2,092 3.346 2.541 2,247 1.942
20 4.892 7.803 1.017 366 719 329 1.487 995 2.448 2.518 1.842 1.319
21 . 150 770 -94 -4719 -303 -509 =23 -2e2 539 127 =214 ~304
22 4.338 6.171 935 755 905 775 1.351 1.149 1.716 1.532 1.774 1.431
23 404 862 176 90 117 63 159 128 193 259 282 102
24 385 1.755 807 299 511 -125 237 512 702 282 259 anr?
25 1.151 T68 641 565 875 306 687 585 196 =259 248 322
26 624 =~1,056 -3.538 965 ~5.807 2.430 <-6.707 2.767 982 3.97° -R,784 -207
27 ~2.044 -916 -14 ~66 -291 =407 -511 =232 =232 =232 -220 3n

1/72 1S PRELIMINARY ESTIMATE BASED ON INCOMPLETE INFORMATION,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

NET TNCOME

CAPT TAL CONSUMPTION
CURRFENT SURP. = GRNSS SAVING

GROSS VNVFSTMENT
CAPITAL FXPENDITURFS
FIXED CAPITAL
PLANT + FOUTPMENT
MULTI-FAMILY PRFSID,
HOME CONSTRUCTTIOM
CHANGE IN INVFNTORTES

NET FINANCYAL INVEST,

NET ACQUIS. OF FINAN. ASSFT
NEMAND DFP, + CURRENCY
CONSUMFR CREN(T
MISCFLLANFOUS ASSETS

INSURANCE RFCETVABLFS
FQUITY TN SPON, AR<,

NFY TNCRFASE TN LIARTLITIFS
CRENIT MARKFT INSTRUMFNTS
MORTGAGFS
HOME MORTGAGFS
MULTI-FAMILY
COMMFRCT AL

RANK LOANS N.F,C.
OTHER LOANS

_TRADF DFRT, NFT
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7 JUNE 1972
CORPORATE BUSINESS

5

UNADJUSTED QUARTERLY FLOWS

SECTOR STATEMENTS QF SAVING AND INVESTMENT
(BILLIONS OF DOLLARS}

CORPORATE RUSINESS
5

UNADJUSTFD OUARTERLY FLOWS

] | | 1971 1 1972

) 1970 1971 | 1v/68  1/69 | Iv/69 1770 | 1v/70 1 1 1 TR 1

NONF INANCTAL CORPORATE BUSINESS

L 57.702 65.466 19.125 16.873 16,727 13.681 14,136 14,998 17.251 15.732 17.485 17.314
2 27.031 30.547 8.999  8.327  8.239  6.389 6.651 7.291 8.291 7.183 7.782  7T.664
3 21.063 20.852 6.123  4.974 6.056 5,018  6.025 5.077 4.839 4.986 5.950  5.144

4 9,628 14,067 4,003 3,572 2.432 2.274 1.460 2.630  4.121  3.563 3,753  4.508
5 2.642  3.052 731 624 695 703 758 702 808 628 914 110
6 —4.526 =4.431 =936 ~1.648 -1.488 <-1.489  -667 -1.108 -1.267 =1.109 =967 -1.616
7 53.763 58.959 11.607 11.866 12.753 13.031 13,856 14.176 14.526 14.923 15.334 15.T78
‘. 8 61.507 71.647 15.405 14.414 14.392 14.519 15.405 16.400 18.208 18.005 19.034 19.380
9 51.635 49.258 11.045 14,051 6.640 15.378 9,707 14.R67 15,385 10.077  8.969 17.084
10 84.100 87.143 20,389 19.433 21.768 19.503 21,656 21.280 24.547 18.933 22.390 24,671
11 B81.490 B86.212 19,171 16.217 21.125 17.354 21.203 18.894 23,031 21.640 22.647 22.038
12 78.162 81.190 18,785 16.484 20.739 17.652 20.471 1B.459 21.232 19.688 21.811 21.237

13 3.328  5.022 386 -267 386  -298 732 435 1.799 1,952 836 801
14 2.610 931  1.218  3.216 643 2,149 453 2,3R6  1.509 -2.707 =257 2.633
| 15 -32.465 -37,885 =9.344 -5,382 ~13,128 =4.125 -11.949 -6.433 =9.155 =-8.856 -13.441 =-7.587
16 10.903 21.673  8.066 4.726 5.476  2.508  3.421 2.376 4.907 7.223  7T.167 3.676
] 17 -954 10.557 3,921 555  2.T44 1,867 3.755 =170  1.403  2.404  6.920  1.450
18 331 4.453 920 ~1.709 2.287 -2.283 1.910 -1.471 2.939  -505 3.490  ~289
19  1.695 639 923 -596 38 -595 1,928 3 -358 1.530 -536 =536
20 -2.948  2.660 1.245 1,963 334 -210 428 269 -121 97 2,415  -192
21 593 1.805 252 1,079 335 1.346  -Tel 779 ~1.307  1.032  1.301  2.217
22 -625 1.000 581 -182  -250  -125 250 250 250 250 250 259
23 1.417  2.014  2.145 -1.561 2.098 ~-1.741 2.321 =-1.905 788 429 2,702 -1.939
24 6.184 4.003 1.850 4.591 906  4.449 =-2.885 2.651 875  2.819 -2.342 2,769
25  4.256  5.099 150  1.141  -270  1.667 230 1.800 1.841 1.571  -113  1.396

26 3.624  3.389 163 605  -143  1.410 265  1.22F  1.495 1.094  -428  1.091
21 2315 438 -245 269  -445 -1 -343 284 19 138 -3 -34
) 28 896  1.249 228 258 296 238 247 286 322 330 311 333
29 111 23 4 9 22 20 61 2 5 o 1 6
30 43.368 59.558 17.41C 1C.108 1B.606 6.633 15,370  8.809 14,062 16,079 20.608 11.263
31 39.799 4B.565 10.407  7.405 11.651 6.720 12,313 R.861 15.078 12.710 11.916 10.852
32 6.769 13.434 556 25  2.276 1.519  2.391 2,239 3,925 4.251 3.019 2.757
33 33,030 35.131 10.963 7.380 9.375 5.141 9.922 6.622 11.153  8.459 8.897 7.795
34 20.261 19,399 3.462  3.437 .2.544 3,276 5.799 5.757 5.663 3,499  4.480  3.271
35 5,313 11.175  1.667 492 1.391 316 1.956 1.366 3.CLL  3.714 3,084 2,047
36 150 170 -94 -4 <303  -509 -23 =282 539 727 <214 -304

3T 1.524  2.646 178 162 637 262 545 493 735 657 761 621
o 38 3.639  7.759  1.583 809  1.057 563  1.434 1,155 1,737  2.310 2,537 1,730
39 2.256  3.332 S5.816 1.492 4.699 912 1.352 -2.562 2.836 1.066 1.992 623

40  2.561  -980  -388 1.588  -466 1.T49 216  1.077 -1.387 851 ~1.521 1.383

41 2.346  1.979 381 336 1.165 651 507 913 952  -681 795 4n0o

42 293 226 25 35 42 61 92 2 78 10 67 n

43 -2.706  3.991 1.630 1.521  -277 191 388 2.403  -247 1,094 651 1.998

44 2.844  3.416 5.090  —-650 6.398 -3.225 3.924 -4.057 =499 930  7.042 -2.229

45 3.431  3.586 283 1.832 834  2.947 -1.255 1.512  -270  1.345 990 942

46 9.872 22.389  4.360 363 5.752  -859 5.698  1.553  2.823  7.928 10.085  2.296

o 47 3.340 587 -3.240 5.241 <-5.492 T.674 -6.809 6.708 1.374 1.889 -9.384  4.998
48 31.233 28,439  6.722 7.569 7.135 6.792 5.863 5.990 10.397  5.97C 6.082  6.358
49 46.84% 46.660 4T.053 49.351 49.255 46.699 47.050 4R.613 48,060 45.658 44.506 &4 266

50 136.732 121.628 132.353 134,820 151,250 134.327 140.577 129,756 134.775 105.154 117.631 127.301

51 39.274 40.314 53.769 37.976 43.067 26.360 45.816 31.118 45.448 44.678 39.736 31.595

(1) FOREIGN INVESTMENT EXCLUDES
AND BOND [SSUES OUTSTOE THE U.
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T JUNE 1972
GOVERNMENTS GOVFOMMENTS

6 SECTOR STATEMENTS DF SAVING AND INVESTMENT 6 ’

(BILL IONS OF DOLLARSH
UNADJUSTED QUARTERLY FLOWS . UNANJUSTEN OERTEREY £ NWS
1 1 3 1971 | 1972
1970 1971 | 1v/sée8 1769 1 IV/69 1770 | IV/70 1 11 1881 v i 1 ‘
STATE AND LOCAL GOVERNMENTS - GENERAL FUNDS

1 100.716 112,921 23.754 20.940 26.108 23,276 29.094 25.820 28.686 25,496 32.919 29.588 VTAX RFCFIPTYS 1

2 32.726 38.799 6.514 6.228 7.378 T 464 8.559 8.676 10,188 9.738 10.197 19.257 SOC.TNS.+ GPANTS RFCN, ?

3 122.168 135.481 26.048 25.704 28.086 27.987 31.821 31.522 33,855 35.011 3%5.0N93 34,69R PURCH.NF GNNNS & SFRVICFS 3

4 10,766 13.371 1.786 1.945 2.206 2.455 2.968 32.153 3.300 3.394 3,524 3,850 NET INTEREST & TRANSFFRS PATN 3

5 506 2.868 2.434 -48] 3.194 298 2.864 =179 1.719 -3.171 4,495 1.290 NET SURPLUS, MIA RES(S 5

6 6.755 6.845 1.237 871 955 1.315 1.458 1.947 1.839 1.5¢cC 1.559 1,756 (FSS-RFTIREMENT CR, TN HH, 6

T ~6.249 -3.977 1.197 =-1.352 2.229 -~1.017 1.406 -2.126 ~12¢ ~4.671 2.9&n ~4&66 EQUALS-GRNSS SAVING 7 '
B -=T7.548 -5.422 347 -567 792 -1.306 610 -1.919 =-1.319 =-4.166 1.982 —629 NEY FINANCIAL TNVESTMFNT e

9 6.826 15.627 3.415 2.305 2.51¢ 1.361 5.631 4,668 4.123 T40 6.087 4,N22 NET ACQ.NF FINAN.ASSFTS <

10 9.938 T.643 3.058 -657 1.662 304 5.259 2.248 793 -5%6 5.198 l.1re TOTAL DFPOSTITS & CURRFNrY 1N
11 -67 48B4 © 1.380 177 2.014 -1.410 1.930 -706 751 ~1.301 1. 740 227 CURR, AND DEMAND DFPOSTT 11

12 10.005 T.159 1.678 -834 =352 1.714 3.229 2.954 42 05 1.458 871 TIME DEPNSITS 2
13 -2.254 T.688 257 2.870 1.020 1.139 592 2.223 3.300 1.417 748 2.82¢ CREDIT MKT, INSTRUMENTS 13
14 =240 6.928 639 1.586 1.078 1.163 938 2.478 2.649 1.096 705 2.75% U S.GNVT,SECURTTIFS 14

15 274 6.159 arn 1.312 723 1.095 S5T7 2.479 2,295 8RS sec 2.550 DIRECT te
16 -514 769 262 274 355 68 361 -1 354 21t 20S 2ns U.S.G. AGFNCY SFr, 16

17 32 -206 22 24 -19 -28 18 -102 -108 49 -4S -28 STATF & LOCAL <FC. 17

18 -2.046 966 -404 1.260 -39 & =364 -1%3 . 159 272 1] -101 OTHER (P, MKT_ INSTRUMFNTS 1§ p
19 -2.045 952 -414 1.257 -34 5 =365 -155 156 268 83 -107 CORPORATF BNNOS 19 .
20 -1 14 10 3 -5 -1 1 2 3 : 4 5 6 HNME NMORTGAGFS n
21 -858 296 100 92 -172 -82 -220 197 3n -T2 141 298 TAX RECFIVARLFS 21
22 14.374 21.049 3.068 2.872 1.718 2.667 5.021 6.587 5.442 4.915 4.10% 4.661 NET INCR.IN ULTABILITIES 22
23 13.926 20.599 2.925 2.737 1.613 2.557 4.908 6.475 %.330 4.R03 3.991 %.547 CPFDIT MKT, BORRNWING 22
24 13.849 20.234 2.810 2.600 1.145 2.598 4.858 6.382 5.398 4.554 3.9n¢C 4.478 STATE + LOCAL ORLIG. 24
25 3.822  4.621 41 863 58 266 1.798 1.979 1.443 1.019 120 1.06% SHORT-TERM 25
26 10.027 15.613 2.76° 1.737 1.087 2.332 3.060 4.4012 3.95% 3.535 3.720 3.413 QTHFR &
27 17 365 115 137 468 -41 50 93 -68 249 91 69 U.S.GOVT, LOANS 27
28 448 450 143 135 105 110 113 112 112 112 114 114 TRADE DFBT 28
29 1.299 1.445 850 ~785 1.447 289 796 ~207 1.199 =505 958 162 DISCREPANCY 29 .

EMPLOYEE RETIREMENT FUNDS ARF IN INSURANCF SFCTNR,

U.S. GOVERNMENT

1 191,481 198,778 41.734 4T7.771 44,116 4T7.397 42.010 48.562 S7.176 49.455 43,585 55.340 TYOTAL RECEIPTS, NIA RASTS 1
2 92.240 89.000 18.995 21.351 21.033 21,709 20.357 19.443 25,750 23,579 20.22R 24.205 PERSONAL TAXES 2
3 30.621 33,556 9.738 9.000 9,053 T.166 7.699 8.153 8,929 7.998 8.476 8.261 CORP, PROFITS TAX ACCRUALS 3
4 19.303 20.243 4,832 4.383 4,947 %.536 4.991 5.006 5.185 4.805 5.247 4.,9N4 INNTRECT TAXES 4
5 49,317 55.979 8.169 13.037 9.083 13.986 8.963 15.960 17.312 13.073 9.634 17.870 INSURANCE RECFIPTS 5

6 205,121 221.85T7 47.282 45.343 4B.193 4T.691 52.244 651.940 55.147 58,320 S6.450 57,597 TOTAL FXPENNITURFS, NIA BASIS 6
T 9T7.226 97.560 26,592 24.136 25.516 24.4T70 24,922 23.T719 24.040 24.195 25.606 25.972 GOODS AND SERVICES X 7
8 45,241 48.147 8.219 T.992 9.214 8.844 10.904 10.565 12.375 15.216 9.991 9.R49 GRANTS AND OONATIONS f
9 14.578 13.747 3.084 3.174 3,496 3,654 3.700 3.605 3.258 3.460 3.424 3,607 NET INTFREST 9
10 48.076 62.403 9.387 10.041 9.967 10.723 12.718 14.051 15,474 15.449 17.429 18.369 INSURANCE RENFFITS te
11 -13.640 -23.079 -5.548 2.428 -4.077 ~294 -10.234 -3,378 2,029 -B,.865 -12.865 ~2.25Y NFT SURPLUS, NIA BASIS 11
12 2.487 2.914 34 138 -16 107 496 215 1.875 250 574 -T2 LESS-INSURANCF CREDITS TN HH 12
13 -16.127 -25.993 -5.582 2.290 -4.061 -401 -10.730 -3.593 154 -9.115 -13.439 =-2,185 EQUALS-GROSS SAVING 12
14 -15.931 -24.859 -5.862 2.669 <-4.227 =874 =-9.580 -3.931 -3.085 -7.610 -10.233 -6,175 NEY FINAN, TNVESTMENT 14
15 2719 4.201 -1.788 2.84C 1.039 1.947 468 -1.694 768 2.188 2.929 -2.27* NET ACQUIS. OF FINAN, ASSET 15
16 2,535 3.199 -4.783 774 -1.493 1.525 -766 -3.400 4.172 1.106 1,321 -3.403 DFMAND DFPOSITS & CURRFNC 16
17 2.829 3.179 639 738 900 929 424 1.191 950 617 421 668 CRFDIT MARKFT TNSTRUMENTS 17 .
18 -97 -7 =241 -281 -250 16 =136 -3 -4 e o n AGENCY SECURITIES 1R
19 345 35 203 132 228 100 98 -26 43 51 =35 ~-148 MORTGAGES 19
20 2.581 3.151 617 887 922 813 462 1.218 911 566 456 816 OYHFR LOANS 2n
EXCESS OF TAX ACCRUALS
21 -2.763 1.555 2.099 1.069 1.237 328 1.13n 1.525 -2.975 1.547 1.458 1.073 CVER RECEIPTS 21
22 -2.322 -3.732 257 259 395 -835 -320 -1.010 ~1.279 -1.n82 -261 -611 OTHER FINANCIAL ASSETS 2?
23 16,210 29.060 4,074 171 5.266 2.821 10.048 2.2317 3.853 9,798 13,172 3.902 NEY INCREASE IN LTARTLITIFS 22
24 13,144 25.503 3.647 154 5.284 2.482 9.246 1.575 1.817 9.602 12.509 4,287 t.S. GOVT, SECURITIFS 24
‘ 25 281 2.425 163 =111 14 -227 425 4R0 676 612 657 87 SAVINGS BONDS 25
‘ 26 12.605 23.598 2.650 199 S.414 2,683 8.450 1.821 1.198 8.922 11,657 2.928 DIRECT FXC. SVGS. RDS. 26
27 258 -520 834 66 -144 . 26 371 -726 -57 &R 195 562 BUDGET AGENCY SFC, 27 .
28 2.487 2.914 34 138 =16 107 496 215 1.875 250 574 ~T2 LIFE+RETIRFMENT RESFRVES 2R
29 579 643 393 -121 -2 232 .306 447 161 -54 89 =313 OYHFR LTABILITIES 29
30 =196 -1.13¢4 280 -379 166 473 -1.150 338 3.239 -1,505 -3,206 3.990 DISCPFPANCY (13-14) 3n

31 33,384 32,001 1.639 7.931 7.816 6.838 6,569 6.628 11.904 6,451 7.018 7.288 MEMO- CORP, TAX RECEIPTS, NET 31

FEDERALLY SPONSORED CREDIT AGENCIFS

1 70 85 28 26 23 16 18 20 21 22 22 23 CURRENT SURPLUS 1
2 10.795  3.410 519 915 3,378 3.908 2.916 556 ~-1.023  1.901 1.976 1.834 NET INCREASE TN ASSFTS 2 "
3 9.880 2.802 501 1.012  3.427 3.525 2.401 225 -1.136 1.316 2,397 1.771 CRENIT MKT. INTRUMENTS 3
4 1,723 -1.525 -28  -126 223 924 997 -10  -681 ~-1.028 194  1.560 U.S.60VT, SEC, “
5 5.361 5.558 323 522 1.724 1.549 1.079 471 1.345 1,990 1.792  1.530 RESTOENTIAL MORTGAGES 5
6 473 730 62 191 38 119 86 160 232 188 150 197 FARM MORTGAGFS 6
7 2.323 -2.001 144 425 1.442 933 239 -396 -2.032 166 261 -1.516 OTHER LOANS 7
8 298 -17 98 86 147 108 173 123 -112 =162 134 126 YO €nePS (BCY e
9 699 695  -187 267 -54 269 -24 406 529 -68  -172 299 TO FARMERS (FICB) 9
ic 1.226 -2.679 233 T2 1.349 456 0 =925 =-2.449 396 299 -1.944 TO S + L*S (FHLBR) n
11 10.778  3.315 484 878  3.257 3.886  2.931 515 =1.042 1.858 1.984 1,778 NFT INCREASE IN LUABILITIFS 11
12 8.686  3.851 557 866  2.889  3.633 1.813  -441 213 2,017 1.962  1.386  CREDIT MKT. INSTR, 12
13 8.686  3.851 568 1.149 2.889 3.633 1.813  -441 313 2.017  1.962 1.386 AGENCY SECUPITIFS 13 ®
14 0 0 -1 -283 0 0 0 0 0 0 o . U.S.GNVT, LOANS 16
15 2.092  -536 -73 12 268 253 1.118 956 ~1.355  -159 22 392  MISCFLLANFNUS LTARTLITIFS 1%
16 53 -10 -7 -11 -98 -6 23 -21 2 -21 30 -33 DISCREPANCY 16
THIS GROUP CONSISTS OF FEDERAL HOME LOAN BANKS, FFDERAL NATIONAL MORTGAGF
ASSOCTATION, FEDERAL INTFRMEDTAYE CREDIT BANKS, RANKS FOR CNOPFRATIVFS,
AND FEDERAL LAND BANKS, THESE AGENCTES ARF PRIVATFLY NWNED AND ARE
EXCLUDED FROM U.S. GOVERNMENT BUDGET ACCOUNTS AS OF 1969 AND SROM
U.S. GOVERNMENT FIGURES IN THESF ACCOUNTS FOR ALL YFARS,
_ 1/72 1S_PRELIMINARY ESTIMATE BASED ON INCOMPLETE INFORMATION. ®
Digitized for FRASER
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# JUNE 1972
BANKING SYSTEM

7

SECTOR STATEMENTS OF SAVING AND TNVESTMENT
(MTLLIONS OF DOLLARS}

BANKING SYSTFM

7

UNADJUSTED QUARTERLY FLOWS UNADJUSTED OUARTERLY FLOWS
| | | - 1971 1972
1970 1971 | fvses 1769 1 1v/69 | ZALI I A 1) v 8 1884 v t

. MONETARY AUTHORITIES
1 21 15 7 9 1 5 5 4 4 4 3 4 CURRENT SURPLUS 1
2 5,287  8.280 2.703 -1.566  3.543 -827  2.731 511 990 2,257  4.522 -1.466 NET ACO. OF FINAN, ASSETS 2
3 -1.368 -832 784 -2 -368 2603 -837 -235 -315 -277 -5 -545 GOLD AN FNRFIGN EXCHANGF 1
4 701 418 52 -82 65 463 75 121 150 R4 123 262 TREASURY CURR, + SDR CTFS, &
5 821 82 2,439 -1.967 1.544 -613 1.948 -1,711 -1 590 1.2n4  -1,249 F.R. FLOAT 5
6 152 -296 <202 960 -745 461 -518 56 55 -248 -159 216 F.R, LOANS TN DOMFSTIC RANK 6
7 4.9t  B8.848 -1370 -475 3,047 -1.341 2,063 2,280 1.101 2.108 3,359 -15n CRENIT MKT, INSTOUMENTS 7
8 4.988 8,644 342 =511  3.020 -1,369 2,093 2,199 1.177 2.109 3,159 -32 U.S. GOVY, SECURTTIFS 8
' 9 5,266  B.265 2.696 =1.575 3,532 -832 2,726 507 986 2,253  4.519 ~1.470 NEY INCREASE IN LIARTLITIFS a
1" 2.065 3,638 440 -169 382 410 212 1.782 -1.382 874  2.364 -42 MEMRER BANK RESFRVES 1n
11 -273 494  1.119 ~-1.310 608 -401 -213 183 4ng ~-110 17 -1,126 VAULT CASH NF COML. BANKS 11

NEMAND NEPOSITS AND CURRENCY
12 -382 897 -353 12 326 -211 -98 -246 387 827 -71 -774 DUF TO U.S. GOVERNMENT 12
13 -31 119 16 -46 -27 85 -19 58 -32 1 a2 -2ns DUF TNt REST NF THF WNRLD 12
14 3,481 3,392 1.463 -137  1.941 - -783 2.514 -972  1.685 474 2,208 515 CURRENCY DUTSIOE BANKS 14
15 406 -275 11 75 302 68 3an -298 ~76 187 -8R 141 OTHFR 1=
COMMERCTAL BANKING (1)

. 1 3.529 3.657 710 838 863 877 847 921 878 966 882 885 CURRENT SURPLUS 1
2 1.130  1.122 110 310 267 255 309 247 249 312 314 3NN PLANY 4+ EQUTPMENT 2
3 40.381 57.635 22.238 -6.450 15.759 -4.883 20,521 5.120 19.073 10.719 22.723 =921 NFT ACQ. NF FINAN, ASSFTS 3
4 33,097 50.522 19.071 =-6.171 14.886 =6.729 20.961 =445 17.910  7.825 25.232 4,962 TOTAL BANK CRFDIT o
5 31.562 49.764 19.914 =3.452 12.800 =-5.424 18,103  1.676 18.197 7.548 22.343  5.4n8 CRFDIT MARKFT [NSTRUMFNTS 5
6 9.736  5.950 3.196 -5.494 3,119 -1,097 8,812 ~431 ~-135 -248  6.7646 -2,240 UsS. GOVT SFCURTTIFS 6
T 5.840 2,348  2.465 ~-4.999 2.076 =-1.560  6.455 ~-952 =997 -1.M%%  5.303 ~1,7n§ DIRFCT 7
8  3.896 3,602 731 ~495 1,034 463 2.357 521 862 758  1.461 -5135 AGENCY TSSUFS a
9 13.590 23.883 5,157 1.815 71 1.009  5.222 5,802  T.196 5,709 5,876 6.51% OTHFR SFCURITIFS + wMTn, o
. 10 10.326 12.668  3.131 336 -737 862 4,155 4.284 3,917  1.446 3.726 4,313 STATF AND LOCAL NALIG 1N
11 802 1,275 109 29 -57 -2 293 369 369 266 27 2 CORPORATF RONDS 11
12 865 5.691 1.070 745 619 -67 215 534 1,591  1.954 1.612 1.346 HOME MORTGAGES 12
13 1.597 4,249 847 705 246 216 559 615  1.324 1,343 967 as4 OTHFR MORTGAGES 13
14 8,236 19.931 11.561 227 9,619 -5.336 4,069 -3.695 11.136 2.787 9.703 1,133 OTHER CR. EXC. SFCURITY 14
15  1.895 4,792 1.285 291 530 =406 -13 =288 1.711 1,774 1.595 606 CONSUMER CRENIT 15
16 4.359 14.353  9.936 =200 8,297 =-4.,290 3,356 ~-3,152 9.466 1.378  6.661 547 BANK LNANS N,F,C, 16
17 1.982 786 340 136 . 7192 -640 726 -258% -41 -365  1.447 -2n OPEN-MARKET PAPFR 17
18 94 -17 1 2 22 24 22 15 17 -27 -22 a CORPORATF EQUITIES 18
19 1.461 775 -853 -2.721 2.064 ~1.329 2,836 -2.136 -304 304 2.911 ~446 SECURITY CREOTT 19
‘ 20 1,792 4.132 1.559 -1,479 990 9 -1 14965 -978 764  2.381 -1.168 VAULT CASH + MEM, BK.RFS, 21
21 2.515 1.080 -483  1.002 =30 1.147 -224 1.864 3,358 615 =-4,757 -5,573 OTHER INTFRAANK CLATMS »1
22 2.977 1,901 2,091 198 -87 690 =215 1.736 -1.217 1.515 -133 A58 MISC, ASSETS 22
23 38,686 55,126 21.414 ~-6.367 14.897 -4.948 19.941 5.051 17.658 10,657 21.76N° =737 NFY INCREASE IN LIARILITIFS 73
24 B.712 14.033 9,520 =12.376 11.454 -10.049 12,272 -10.867 10.268 -950 15,582 -8.158 DEMAND DEPOSITS, NFT 24
25  2.884 2,231 -3,649 —446 =1.468 1,640 -532 ~3.418 3,892 438 1.319 -2.472 U.S. GNVERNMENT 25
26 5.828 11.802 13.169 -11.937 12.922 -11.689 12.804 =7.449  6.376 -1.3RR 14.263 -5.6R6 NTHER 26
27 37,964 41.364 6,203 -1.160 -120 2,592 11,089 16.447 6.727 B8.2R& ©,906 9.101 TIME DEPOSITS 27
28 15.155  7.926 1.207 -4.698 -813  1.320 3,356 1,449 1.003 4,544 930 -787 LARGF NEG. €D'S 28
. 29 22,433 33,178  4.958 3,483 616  1.098  7.690 14.942 5,686 3.626 8.924 9,7ng OTHER AT COMMERCTAL RKS, 29
30 376 260 38 55 77 174 43 56 38 114 52 182 AT FGN. BANKING &G, 3n
31 821" 82  2.439 -1.967 1.544 -613 1.948 ~-1.711 -1 590 1.204  =1.249 F.R. FLOAT 2y
32 152 -296 -202 960 -745 461 ~518 56 55 -248 -159 216 BORROWTING AT F,R, RANKS 32
33 2.515 1,080 ~483  1.002 =30 1,147 ~224  1.864 3,358 615 -4,757 =-5.571 NTHER INTERAANK CLAIMS 33
34 52 559 -24 19 -20 s1 6 237 102 61 159 860 AANK SECURTTY TSSUFS 4
35 ~1.860 ~376 [ 200 1.713 2.224 -2.237 -657 41 167 73 199 COMMERCTAL PAPFR TSSUFS 35
36 340 =27 ~43 135 -32 410 15 228 -435 112 68 0 PROFIT TAX LTABTLITIES 36
37 -10.010 =-1.293 4,004  6.820 1.133 =-1.171 ~2.41n ~546 <-2.457 2,026 -316 3,867 MISCFLLANENUS LTABILITIES 27
38 -6.939 -4.069 -951  3.889 -1,237 -816 -3.947 =-2.574 =-1.411 1.255 -1,339 1,395 LIAB, TO FGN. AFFILTATES 38
. 39 -3,071 2.776  4.955 2.931 2.3710 ~355 1,537 2.028 -1,046 TTL 1.n23 2,472 OTHER 39
4n 704 26 -224 611 -266 557 ~42 615 -786 592 -305 769 DISCREPANCY 4n

(1) CONSISTS OF CHARTERFD CNMMERFTAL BANKS, THEIR DNMESTIC ASFTIL [ATFS,
AGFNCIES OF FNRFIGN BANKS, AND RANKS TN U,S.
FDGE ACT CDRPORATIONS AND AGENCIES (OF FORFIGN RANKS
APPEAR TOGFTHER [N THESE TABLES AS "FOREIGN BANKING AGFNCTES",

ENGE ACT CORPORATIONS,

POSSESTONS.
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COMMERCIAL BANKING SUBSECTORS COMMERT AL RANKINAG SIHREEFTNARS .
8 8
SUBSECTOR STATEMENTS FOR COMPONENT GROUPS IN COMMERCTAL BANKTING ’ L
{MILLIONS OF DNLLARS)
UNADJUSTED QUARTERLY FLOWS UNADJUSTFD OHaRTERLY ELNWS
! ! | 1971 I 1972 ’
1970 1971 § IV/68 1769 | IV/69 1770 { 1v/70 1 1t 1881 i 1

COMMERCT AL BANKS

1 3.529 3.657 710 838 863 877 847 931 878 966 /B2 RRS  CURRFENT SURPLUIS 1 .
4 1.130 1.122 110 310 267 255 ang 247 249 312 314 3NN PLANT &+ FOUTPMFENT 2
3 37,743 56.416 22.383 -8.088 15.041 -8.426 22.081 4,074 17.706 9.857 24.779 1.126 NET &CC. OF FINAN, 8SSFTYCS 2
4 33,661 50,175 19.047 -6.887 14.306 -9.172 22.524 51 17.499 T.7"3  24.927 3.5n2 TATAL BANK CRENIY 3
S 32.220 49.400 19.900 -4.166 12.242 -7.843 19.68R 2.187 17.8n3 7.399 22.M1 3,980 CRENIT MARKFY TNCTPUMFNTC &
6 9.851 6.131 3.202 -5.502 3.091 -813 8.794 —404 31 -261 6.767 <-2.5&N U.S. GOVT. SFCUPITIFC L3
7 5.955 2.529 2.471 -5.007 2.057T -1,276 6.437 -925% -831 -1.121 5.3N6 -2,025 nieeCy 7
8 3.896 3.602 731 =495 1.034 463 2.357 521 R62 758 1.461 -535 AGFNCY TSSUFS L]
9 13,290 23.890 5.13¢4 1.776 8 1.014 4.983 5.942 7.165 4,950 5.833 6.3664 ATHFR SECURITIFS « M7, q
10 10.112 12,783 3.115 329 -755 895 3.936 4.450 3.907 1.415 3.011 4.191 STATF ANN LOCAL NRLTE 1N
11 814 1.274 108 28 -59 0 297 369 370 265 21 n fIRPARATFE AONNS 11 '
12 T45 5.590 1.061 137 611 -139 197 511 1.565 1.927 1.587 1.319 HNME MORYGAGFS 12
123 1.619 4.243 850 682 211 258 553 612 1.323 1.343 965 RE4 NTHFA MORTGAGES 12
14 9.079 19.379. 11.564 -440 9.143 -8.044 S.911 ~-3.351 10,607 2.712 9.411 176 OTHFR CR, FXC, SECHRTITY 14
15 1.895 4. 792 1.285 291 530 =406 -13 -288 1.711 1.774 1.595 606 CONSUMER CRFNTT 15
16 5.202 13.801 9.939 -867 7.821 -6.998 5.198 -2.808 8.937 1.303 6.369 -3RR RANK LOANS N.E.C, 16
17 1.982 186 340 136 792 =640 T26 -255 ~41 ~365 1.447 -42 NPFN-MARKET PAPFR 17
18 1.%41 775 -883 -2,7121 2.064 =~1.329 2.836 -2.136 -304 ING 2.911 ~4TR SFCURITY CRFDIY 1R
19 2.803 4.736 1.310 -1.113 909 513 -2461 2.532 789 1.130 285 -3.8N1 INTFRBANK CLATIMS 19
20 t.792 4.132 1.559 -1.479 990 9 -1 1.965 -978 T64 2.381 -',168 VAULT CASH 4+ MFM,BK.RFS, 2n
21 931 213 =276 319 -122 543 -353 585 1.721 -22 =2.N71 =-2.690 OEP. AT FGN, BANKING AG, 21 .
22 80 391 27 47 41 -39 113 ~18 46 © 388 -25 55 LMNANS T0O FGN. RANKING AG, 2>
23 1.279 1.505 2.026 -88 -174 233 -202 1.491 -582 1.n24 ~428 1.427 MISC, ASSFTS 23
24 36,048 53,907 21.559 -8.005 14,179 -8.491 21.501 4,005 16.291 9.795 23.816 1.310 NET INCRFASF IN LTABILTITIFS 6
25 8.583 13.728 9.275 -12.376 11.306 -9.896 11.667 -10.945 10.239 -1.380 15.R14 -R_.26R DEMAND NEPNSTYS, NFT 2s
26 2.884 2,231 -3,649 ~%46 ~-1.468 1.640 =532 +3.418 3.892 438 1.319 =-2.472 U.S. GOVERNMENT 26
27 5.699 11.497 12.924 -11.930 12.774 -11.536 -12.199 -7.527 6,347 -~1.B18 14,495 -5,.R96 NTHFR 27
28 37.588 41,104 6.165 -1.215 -197 2.418 11.046 16.391 6.689 R.170 9.854 8.919 TIME NFPOSITS 28
29 15.155 1.926 1.207 -4.698 -813 1.320 3.356 1.449 1.703 &4.544 93N -787 LARGF NFG., CN'S 29
30 22.433 33.178 4.9%8 3.483 616 1.098 T.690 14.942 5.686 3.626 8.924 9,706 OTHER 3n .
31 2.477 262 2.003 -371 850 491 l.446 ~358 1.645 591 -1.616 ~3.971 INTFRAANK LTABILTIFS 31
32 821 82 2.439 -1.967 1.544 -613 1.948 -1.711 -1 590 1.2064 -1.249 Fo.R, FLOAT 3?
313 152 ~296 =202 960 =745 461 -518 56 55 -248 ~159 216 RORANWING AT F.R, RANKS 33
34 1.247 38 -239 363 -54 505 ~134 636 1.675 202 -2.495 -3.023 DEM_QEP,NF FGN,RK, AG, 1%
35 55 47 i} 0 0 0 55 24 23 0 n n TIMF DEP.OF FGNLRK.AG, 35
36 103 63 6 8 9 21 23 19 15 14 15 12 NEP, OF BANKS IN US PNSS, 36
37 97 309 o 250 83 125 62 450 -43 -4 -94 -6 LOANS FROM AFFILIATES 37
38 2 19 -1 15 13 -8 10 168 -9 37 -177 12 LOANS FRDM FGNL.BK, AG, 38
39 52 559 -24 19 -20 51 6 237 102 61 159 sen RANK SECURITY ESSUFS 39
40 340 =27 -43 135 -32 410 15 228 ~435 112 68 n PROFIT TAX LTABILTYYIES &n ‘
41 12,992 ~-1.719 4,183 5.803 2.2F2 -1.965 -2.679 ~-1.%48 -1.949 2.241 ~463 3.87N0 MISCELLANEQUS LIABILTTIFS 41
42 =-T.167 ~-4,152 -1.065 3.582 -1.527 =880 -4,008 -2.6N"&4 -1.552 978 ~-1.574 622 LIAB. TO FGN. RRANCHES 42
43 -5,825 3.033 5.248 2.221 3.799 -1.085 1.329 1.n56 ~397 1.263 1.111 3,240 OTHER 43
44 104 26 ~224 611 ~-266 587 -42 615 -786 592 =395 769 DISCREPANCY LYy

OOMESTIC AFFILIATES OF COMMERCIAL RANKS

1 -89S 195 0 610 171 3.016 =~2.212 352 159 -1n2 =214 =T4& NET ACOUIS. NF FINAN. ASSFTS 1
2 -992 -114 0 359 [ 1} 2.891 -2.274 -98 202 -98 -120 -68 BANK {OANS N.E.C. ? .
3 97 309 (4] 250 a3 125 62 450 -43 -4 ~94 -6 LOANS TD AFFILIATE RANKS 3
4 -895 19% 0 600 171 3.016 2,212 352 159 -102 -214 =74 NET TNCREASF IN LIABILITIFS 4
5 =1.860 -376 [\] 200 1.713 2.224 -2.2%7 -657 41 167 73 199 COMMERC I AL PAPFR TSSUFS s
6 965 571 n 400 ~-1,.542 792 25 1.009 118 =269 -287 -273 MISCELLANFNUS LTABILITIFS 6
EDGE ACT CORPORATIONS AND AGFNCIES OF FOREIGN BANKS
1 3.039 T14 =275 802 381 352 552 6n2 1.134 895 ~1.,917 =2.037 NET ACQ., OF FINANCIAL ASSETS 1
2 199 239 -26 318 409 -513 652 -467 128 181 397 1.434 CREDIT MARKEY INSTRUMENTS 2
3 ~144 =234 ~10 4 10 -291 9 -39 ~-181 n ~14 INY U.S.GOVT, SECURITIES 3 .
4 191 . =193 -13 -1 11 -39 210 ~ =182 -17 8 -2 101 STATE+LOCAL GOVY, SFC, &
5 3 (o] 0 0 o 0 1 0 -1 D] 1 1 CORPNRATE BONNS S
6 149 666 -3 317 388 -183 432 =246 327 173 412 1.003 BANK LOANS N,.F,C. 6
7 o 0 0 0 (o] o n 0 o 0 0 22 OPEN-MKT, PAPER k4
8 94 -17 10 2 22 24 22 15 17 -27 ~22 0 CORPORATE EQUITTES 8
9 0 0 0 o o 0 0 0 n 0 n 32 SECURITY CREDIT a
10 1.247 © 38 -239 363 -54 505 -~134 636 1.605 202 ~=2.4N5 ~-3,023 DEM . NEPOSTTS AT COM, BANKS tn
11 55 4“7 0 0 [\] (o] 55 24 23 0 n n TIME NEP, AT COM, RANKS 11
12 2 19 -1 15 13 -8 10 168 -9 37 -177 78 LOANS TO BANKS 12
13 1,442 388 -19 104 -9 344 -53 226 -630 502 290 -558 MISC. ASSETS 13 ’
14 3.039 T14 -2715 802 381 352 552 602 1.134 B95 ~1.,917 =2,037 NET INCRFASF [N LIABILTITIES 14
15 129 © 305 245 0 148 -153% 605 78 29 430 -232 211 DEM, DEP, IN MONEY SUPPLY 15
16 376 260 38 55 17 174 43 56 38 114 52 182 TIME DEPOSITS 16
17 931 213 =276 319 -122 543 =353 585 1.721 =22 =2.070 ~=2.69N DEPOSITS OF BANKS 17
18 80 391 27 47 41 -39 113 ~-18 46 88 -25 55 LOANS FROM BANKS 18
19 1.523 ~-455 -309 381 237 -173 144 -99 -700 -15 3459 206 MISC. LYARILYTIES 19
20 228 683 114 307 290 64 61 3n 141 217 235 73 OUF TO FGN, AFFILTATFS kdal
21 1.295 ~-1.138 -423 T4 -53 -237 83 -129 -B841 -292 124 -6567 OTHFR 21
BANKS TN U, S. POSSESSIONS .
1 494 310 130 236 166 175 100 92 T4 69 75 64 NFT ACD., NF FINANCTAL ASSETS 1
2 103 63 6 8 9 21 23 19 15 14 15 12 NFPNSTITS AT BANKS ?
3 135 239 40 46 61 41 37 54 64 66 56 62 CRFDIT MKT, INSTRUMENTS k]
& 29 53 4 6 9 T 9 12 15 15 11 12 U, S.AOVT, SFCURITIFS &4
S 23 78 29 8 7 6 9 16 22 23 17 21 STATF + LNCAL GNVT, SFC, s
6 -15 1 1 1 2 -2 -5 o (V] 1 n 1 CORPNRAYFE RONNS 6
7 98 107 6 3t 43 30 24 26 27 27 27 27 MORTGAGFS T
8 120 101 9 8 8 T2 18 23 26 27 25 27 HOMF MNRTAAGFS a
9 -22 6 -3 23 35 -42 6 3 1 n 2 n COMMFRC T AL MNP TGAGFS Q
0 [ 8 84 182 96 113 4n 19 -5 -11 5 -11 MISCELLANFNUYS ASSFETS "
igitized for FRASER °
ttp'//fraser S‘tFOUISf&?brg/ 310 130 T 236 . 166 175 100 92 T4 69 15 64 NFT INCR, TN NFPNSIT { AR, 1n

ederal Resen ! YSES ' - OMPLET FORMAY |
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. NONBANK FINANCE SUMMARY

9 8 ¢

UNADJWUSTED QUARTERLY FLOWS

SECTOR STATEMENTS OF SAVING AND TNVESTMENT
(MILLIONS OF DOLLARS)

NNNRANK FINANCF SUMMARY

9

UNADJUSTEN QUARTERLY FLNWS

| - 1971 | 1972
1970 1971 1v/68 1769 | 1v/69 1770 | tv/In 1 184 181 v 1
PRIVATE NONRANK FINANCTAL INSTITUTIONS - TOTAL
' 1 1.520  2,9R9 -464 -713 -266 -249 651 614 ang R79 590 526
2 933 1.1355 196 189 206 216 249 3ng 302 313 435 452
3 54.385 80,309 13.414 7,945 15.213  R,306 18,735 21,200 18,826 16.146 24,128 20.028
4 1,456 665 974 -99n 957 -278  1.377 22 ~149 -2 784 -568
5 244 152 -10 -39 ~-11 38 BG4 50 54 24 24 n
6 -5 2n 73 2644 228 199 330 4ng -1 -256 -31 801
7 11.225 19.14R  2.948  1.978  4.499  3.194 4,213  4.924 5,331 3,905 4,988  3.34]
8 38.625 55.996  7.93n 7,838 8.201 5,526 10,937 132.1r2 13,640 12.128 17.126 13.R&9
Q@ 4,032  3.111 -R62 -286 -2na 66R  1.316  2.48N0 -603  1.311 =77 2.R16
. If 1.796  1.844 159 119 32 534 606 433 128 788 495 139
i 11 11.821 14.530 1,962 1.511 1.263 961  3.911 4,044 3,325 1,650 5,511  2.18R
12 7.088 17.656 2.642 2.135 1.12¢R =140 2,863  2.611 5.070 5,087 4,888  3.42R
13 8.439 12.477  2.376  1.260 2,177  1.6NC 2,794 2.266  3.379 2,777 4,125  2.A54
14 571 3.062  1.327 258 1.032 -311 -227 -6R9 1,122 1.159  1.450 373
15  4.878  3.336 396  2.B41  2.508 2,214 -326  1.957 1.289 -644 736 2.071
16 ~=1.4N2  1.996 1,174 -1.619 447 -1,202 536 344 695 170 6564 1,952
17 472 530 85 96 106 113 124 12R 135 136 131 135
18 3,770 1.892 240 437 786 716 1.134  2.088 -779 41 452 798
19 52.722 77.132 13.080 8,984 14,971  7.990 18.650 20,543 18.292 15,641 22.656 20.707
20 16.982 40,826  4.392  3.507  1.971  1.345 7,297 13,246 11.715 7,458 9,107 14,711
. 21 22.233 23,957  5.107  3.695 5.067 5.014 6.073  6.3"0  5.849 5,428 6,380 5,114
\ 22 3,650 4,290 2,533 736 3.907 -200 1.593 -3n7 914 255  3.428 ~-1,593
23 2.544 3,788 492 195 564 180 1.162 993 543 943 1,309 825
24 623 1.994 22 195 -286 -285 400 413 1.234 271 76 v
25 -601  1.397  1.169 -1.178 1,470 -2,046 -36 159 1.725 ~-1.0n33 546 -411
26 1.084 -2.889 850 1.524 2,159  1.951 67 «1.872 -2.588 T4 1,497 -2.008
27 -242 -210 617  1.452 810  1.495 -23 -947 -129 -322  1.198 -64
28 1.326 =2.679 233 72 1.349 456 an -925 =2.449 396 299  -1,944
29 2,444 1,146 1.530 2.415 1,212 1.115 247 517 -330 234 725 435
30 1.364 583 =590 -3.610 2.406 =-1.525 2,957 -1.498 -730 -A8  7.899 -312
31 221 -127 -38 270 -32 234 104 308 ~391 124 -168 167
‘ 32 5.828  6.457 146  1.971 440 2,007 379 1.977 1,965 2.230 285 2.18§
33 -1.067 ~-1.543 -994 137 -T14 -781 317 -357 70 61 =1.317 753
SAVINGS AND LOAN ASSOCTATIONS
1 981  1.012 279 265 241 239 245 251 253 254 254 257
2 14,107 30.120 . 2.848 2,866  1.911 1.162 5,432 9,235 7.133  6.875 6.877 9.n8)
3 255 516 304 -275 ' 359 ~-161 537 -1n3 258 -53 414 -1n3
4 11.346 29.424 2,552  3.166 1.202 1,067 3.945 B.006 T.809 7.537 6.072 8.633
. 5 1.154 5,205 45 964 -383 465 -20 4,152 768 484 -199  2,9%6
6 7.150 18.032 1.942 1.850 1.192 337 2.707  2.707  S.N46  5.598  4.681  4.104
‘ 7 3.022 6.128 545 363 407 285  1.254  1.161  1.96% 1.426 1,577 1.571
‘ 8 20 59 20 -11 -14 -20 4 ~14 31 29 13 2
9  2.506 180 -8 -25 350 256 950  1.332 -934 -6n9 391 551
10 13.344 28,924 2.369 2.883 1.%346 1.146 5.035 9,203  6.820 6.872 6.029 9,007
11 10.866 28,068 2.806 1.896 902 335 4.934  9.1N6  T.4T6  5.317  6.169 11,371
12 1.845 3 372 156 1.176 -4 616 -683 -795 777 704 ~2.271
13 623 1.994 22 195 -286 -285 4nn 413 1.234 271 76 1
14 1,326 ~2.679 233 T2 1.349 456 90 925 -2.449 396 299 -1.944
15 -104 688 117 -111 113 -175 126 -171 420 110 329 -228
. 16 617 794 -808 812 -730 788 -518 752 148 757 -863 863
17 218 ~184 ~200 282 -324 223 -152 219 -60 251 -594 183
18 37 -2.138 103 211 1.199 511 -9n1  -2.020 -1.136 1.n58 ~4n  =2,16%
N MUTUAL SAVINGS BANKS
1 218 228 51 53 56 48 63 58 57 57 56 57
2 4.716 10.586 949  1.441 410 885 1.393  3.586 2,9R4  1.845  2.171 3,187
3 107 -33 16 -57 97 -109 185 -3 -60 -128 188 -133
. 4 264 152 -10 -39 -11 38 84 50 54 24 24 n
5 333 492 68 60 62 75 89 96 118 104 184 165
6  3.768  9.343 879  1.370 519 629  1.124 3,140 2,806 1.512 1.885 2,975
7 194 358 -317 278 -348 51 -77 57 205 183 -87 105
8 o 193 -10 0 1n 1 n 49 73 - 2n 51 125
9 1.309  4.299 307 215 -29 153 532  1.921 1.505 241 612 1.334
10 936 1,220 523 399 359 56 333 215 254 319 441 NG
11 911 2.718 437 323 42n 127 321 517 709 672 820 757
12 256 275 12 41 40 141 65 113 111 32 19 153
13 160 280 -73 114 67 170 -50 268 -51 56 9 197
14 264 632 -4 1n7 ~-257 252 ~89 333 76 331 -110 180
' 15 4,434 9.861 1,126 1.252 567 709 1.763 3,422 2,68l  1.553  2.205 3,368
16 96 120 -256 103 -211 120 -398 58 2n9 173 -320 LH
17 32 -377 -18 -33 2 -8 35 ~48 -37 -62 -23n 320
CRENTT UNTONS
1 1.682  2.897 460 359 502 301 6nn 718 858 588 733 972
H 224 -8 -7 -9 39 43 18 -1 -8 -5 n
3 -5 20 73 244 228 199 320 408 -1 -256 -31 501
4 1,463 2.873 395 122 1283 63 227 292 96N A52 769 471
. 5 488  1.132 59 -1 30 110 12n 269 252 267 344 321
6 906 1.691 327 116 247 -61 91 9 697 574 41 137
7 69 50 9 7 6 14 16 14 1 11 14 13
8 1.682 2.897 460 359 502 301 600 118 858 LEL) 733 Q72
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CURRFENT SyURrRPLUS
PHYSTICAL TNVFSTMENT

NFT ACQUTS, NF FINAN, ASSFTS
NEM, DFPNSITS + rURR,
TIMF DFPNSTTS (MSRY
SVGS. + LOAN SHARFS (CR Uy

CORPORATE SHARFS

CRENIT MKT, INSTR,
U.S. GOVT, SFCURITIFS
STATFE + LNCAL ORLIG,
CORBNRATF ¢+ FGN. RONNS
HOMF MORTRAGFS
OTHER MNRTGAGES
CANSUMFR CRFDIT
OTHFR L NANS

SECURITY CPFENIT

TRADF CREDIY

MISCFLLANFNYS ASSFTS

NET INCRFASE IN LTARILITIFS
TIMF ¢ SVGS, ACCOUNTS
INSURANCF AND PENSTNN RFS,
CREDIT MKT, INSTR,

FINANCE CN, RNNDS
MTG, LOANS TN PRNCFSS
BANK LNANS N.F,C.
OTHER LNANS
FINANCF CO. PAPFR
FHLA LOANS

INVESTMENT 0. SHARFS
SECURTITY CRFOIT

TAXES PAYABLE
MISCELLANFNUS LTARILITIFS

DTISCREPANCY

CURRFNT SurpPLUS

NEY ACQ. OF FINAN, ASSFTS
DFMAND NFEPOSTTS + CURRFNC
CREDIT MKT, INSTR,
U.S. GOVY, SFCURTITIFES
HOMFE MNRTGAGES
OTHFR MNRTGAGES
CONSUMFR CREDIT

MISC. FINANCIAL TRANS,

NET INCRFASE IN LTARILITIFS
SAVINGS SHARES

CRFOTIT MKT, TNSTR,
MYG. LOANS IN PRNCESS
FHLR ANVANCFS
BANK LNANS N.F.C.
MISCFLLANFOUS LTARTLITYFS

DISCREPANCY
MEMO-  FHLRA LNANS LFSS NFP,

CURRENT SURPLUS

NET ACO. OF FINANCTAL ASSFT
NEM. DEPNSITS ¢ CURR,
TIMF DFPOSTTS
CNRPORATF SHARFS
CREDIT MKT, INSTR,

U.S. GOVY, SFCURTTIES
STATF 4 LOCAL GNVY. SEC,
CORPORATE RONNS

HNME MORTRAGES

NTHER MORTGAGES
CONSUMFR CREOTT

OTHER LNANS
MISCFLLANFOUS ASSFTS

SAVINGS DEPNSYTS
MISCELLANFOUS LTABILITIFS

DISCRFPANCY

NET ACQUIS. NF FINAN, ASSFT
DFM, DNFPOSITS + CURR,
SVGS. ¢ LNAN SHARES
CRENIT MKT, [MSTR,

U.S.60VT, SFCURITIFS
CONSUMFR CRENTT
HOME MORTGARFS

CREDTIT UNTON SHARES

-

OBNIAP RN

N AP WN -
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TNSURANCE + PENSTON FUNDS

10

UNADJUSTED QUARTERLY FLOWS

SECTOR STATEMENTS OF SAVING ANO TNVFSTMENT

(M TLLIONS OF DOLLARS)

TNSURANCFE 4 DPENSTAM TihnNC

10

UNAPJUSTER OUARTERLY £ rWg

t [} ] 1971 1072
1970 1971 { tv/68 1769 t 1v/69 w70 | 1v/70 1 18] it v 1

LIFE INSURANCF COMPANTFS
1 652 729 172 221 217 170 160 177 181 184 147 1on
2 933 1.355 196 189 206 216 249 3ns 3ng 313 4358 452
3 9.936 12.526 2.929 2.558 2.993 2.913 2.531 3.452 2.546 3.162 3.366 2.936
4 124 18 249 =336 355 -157 328 -193 -178 1 31R =420
5 1.984 3.640 “17 465 515 560 717 1.123 848 797 872 56
[ 7.007 8.051 2.087 2.060 1.576 2.301 1.282 2.318 1.604 2.161 1.968 2,202
7 87 -155 88 ~-47 36 59 1 -135 -150 43 87 120
R 85 212 25 24 -3 14 34 29 77 T2 34 14
9 1.4T1 5.145 987 850 ~103 513 441 1.157 998 1.273 1.787 1.346
10 -1.288 -2.084 -168 -101 -538 -268 ~314 =415 -537 -626 -5na —-R9N
11 3.636 3.305% 1.236 508 1.197 914 1.107 556 556 L1:1] 1.3n5 69"
12 3.016 1.628 -81 826 987 1.069 13 1.126 66N 579 -737 922
13 821 817 176 369 547 209 204 204 202 273 208 N7
16 10.150 11.814 2.425 2.287 2.369 2.441 2,682 2.818 2.962 3.026 3.n08 3112
15 5.066 6.556 1.156 1.181 1.248 1.225 1.387 1.515 1.639 1.702 1.770 1.793
16 3.275 3.300 737 729 T42 791 826 R23 R25 /26 826 B2R
17 1.697 2,028 518 214 404 252 431 297 732 418 581 A&7
18 -67 ~-1.338 -528 -239 -613 ~S1R 62 -762 295 =265 -6N6 -R6

PRIVATE PENSION FUNDS
1 T.137 T.256 1.977 914 2.122 1.683 2.402 2.015 1.546 1.490 2.295 727
2 185 -163 193 -384 100 78 -2n 186 =325 1o -134 =250
3 4,566 8.915 1.431 1.461 1.613 1.305 1.561 2.391 2.908 1.737 1.R79 1.927
& 2.371 -1.564% 223 -205 327 372 809 -768 -R97 -524 625 -763
5 236 -296 211 -53 83 -132 =41 -1 -422 “n a7 337
6 2.053 -653 16 -164 162 432 831 -615 =273 -394 629 -788
7 82 -615 -4 12 82 T2 19 -143 =201 =170 -1n1 -312
8 15 68 130 42 82 -T2 52 2n6 -140 17 =715 -177
STATE + LOCAL GOVT., EMPLOYEF RETTREMENT FUNDS

1 6.755 6.845 1.237 871 955 1.315 1.458 1.947 1.839 1.500 1.559 1.756
2 122 -91 32 ~-58 -61 -105 160 -16 15 10 =10n 220
3 2.137 3.185 433 302 526 474 122 692 163 961 769 9r9
4 4,332 3,646 826 683 426 875 559 1.258 1.044 492 852 510
5 -51 -847 118 -22 -199 ~21 -108 -283 -384 149 ~329 -65
[ -350 -540 -96 4 -258 =103 -185 =240 -320 130 -110 -6Nn
T 299 -307 214 -26 $9 82 7 -43 -64 19 -219 -5
8 ~299 -174 -2 &4 ~17 -23 -101 R 2 -139 =45 -62?
9 6.819 7.852 1.143 1.003 1.168 1.393 1,490 2.225 2.1R9 1.443 1.995 1.626
10 3.857 4,391 623 637 492 653 668 1.513 1.358 104 16 R1S5
11 825 276 87 64 150 266 1on 20 68 =222 41" -178
12 164 105 -54 ~56 [-T3 n 17 13 17 a7 28 37

OTHER INSURANCE COMPANIFS
1 498 1.083 32 2 -14 -25 272 264 261 276 282 29"
2 5.432 4.895 883 699 915 1.217 1.351 962 1.267 1.290 1.376 998
3 1338 18 11 -1 -10 17 24 11 2 o 5 0
3 966 2.4T1 280 278 332 339 323 271 749 737 T14 556
5 3.883 1.876 507 326 547 748 880 552 38l 47 526 nT
[ 81 =396 -27 «200 L33 -90 22 -138 -169 -82 -7 -131
7 1.452 1.500 261 294 301 346 370 372 377 378 373 376
L] 2.305 T22 272 230 199 484 476 3ne6 161 108 147 48
9 45 50 1 2 3 8 12 12 12 13 13 14
10 472 530 85 96 106 113 124 128 135 136 131 135
11 3.483 3.400 652 874 959 891 | 900 914 827 8rn 789 839
12 -1.451 ~412 =199 177 =30 ~-351 =179 216 -179 -144 =305 131
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CURRFNT SyRPL IS
PHYSTCAL TNVFESTMENT

NFT ACQITS. NF FINAN, ASSFYS
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CORPNRATE SHARFS
CPENTY MKT, TNCSTRUMFNTS
U.S, GNVT, SFCURITYFS
STATFE ANN (NCAL N8LIG,
CORPNRATE ANNNS
HNME MORTGAGES
OTHFR MORTGAGES
NTHFR [ NANS
MISCFLLANFNUS ASSFTS
NET INCRFASF IN LIARTLITIFS
LIFE TNSURBNCF RFSFRVFS
PENSTON FUND RESFRVFS
OTHFR LTABILITIFS

NISCRFPANCY

NFY ACQ.
NEM,

OF FINAN, ASSETS
OFPOSITS + CURR,

CORPORATF SHARFS

CRENIT MKT, T[NSTRUMFENTS
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Ue S.GOVT,SFCURITIES
DIRECY
U.S.G. AGFNCY SEC.
STATF & LOCAL NRLIGATION
QTHER CR MKT, INSTRUMFENTS
CORPORATE BONDS
MORTGAGFS
OTHER

CURRENT SURPLUS

NET ACOQ. OF FINAN, ASSEYS
DEMAND NFPOSTITS + CURRFNC

CORPORATE SHARES

CREDIT MXY, INSTRUMENTS
U.S. GNVT, SECURITIES
STATF AND LNCAL OBLIG.
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FINANCE N.E.C.
11 '

UNADJUSTED QUARTERLY FLOWS

SECTOR STATEMENTS OF SAVI
{MILLIONS OF DO

NG AND INVESTMENT

LLARS)

FINANCF N,F.r,
11

UNANJUSTED QUARTFRLY FLOWS

| ! e 197~ cocacaan 1972

‘ 1972 1971 | 1v/éR 1769 1v/69 710t tv/10 1 181 1881 v | 1
1 -820 -63 -1.008 -1,254 -766 -681 -89 -136 154 108 -189 -268

FINANCF COMPANIFS

1 1.887  4.208  2.249 716 2.517 -8 519 524 1.772 -588  2.50N 727
2 293 276 48 66 73 73 71 7 70 68 68 67
3 141 1.053 340 -32 27 -351 102 233 497 -38 361 209

4 -611  1.017 968 112 759 -301 -387 -797 283 524 1,007 a1
. 5  2.064 1.862 873 570 1.6%58 571 733 1,018 922 -1.142 1.M64 319
6 1.8N5 4,287  2.161 580  2.731 -196 977 376  1.709 -522  2.724 678
T 2.5644 3.788 492 195 564 180 1.162 993 543 943 1.3n9 825
8 -497 709  1.052 -1.067 1.357 ~-1.871 -162 330 1,305 -1,143 217 -83
Q -242 -210 617  1.452 810  1.495 -23 -947 -139 -322  1.198 -64

OPEN-END INVESTMENT COMPANIES
|
| 1 -834 -688 -1.100 =-1.350 -705 -626 -144 242 -11 -67 -368 ~483
2 1.610 458 430 1,065 507 489 103 275 ~3641 167 157 ~48
¢ 3 210 114 25 -15 - -5 50 o2 - <4 27 56
4 1.109 445 776 ~205 981  1.002 442 593 268 134 -550 -473
5 511 -101 -371  1.285 -466 -508 -389 -410 -608 17 ARO 369
6 175 -291 -262 -172 -335 -199 28 42 -255 -180 1n2 ~425
7 698 624 214 126 73 713 605 3 -111 352 38N 212
8 -362 ~434 -323  1.331 -204 406 =1.022 -455 -242 -135 398 582
9 2.444 1.146  1.530 2,415 1.212 1,115 247 517 -33n 234 725 435
SECURITY BROKERS AND DEALERS

1 1.123 518 ~548 -3.544 2,321 -1.651 2.946 =-1.505 -178 -93  2.R9% -318
2 45 & 84 17 61 52 -1 0 1 2 3 &
3 130 0 -457 -383 470 -561 359 -242 -313 -565 l.120 -119
4 2,350 -1.484 =1.349 <-1.619 1.343 60 2,052 -1.740 -1.161 300 1.117 -1.495

5 1.668 =-1.599 777 ~1.033 863 425  1.391 -1.474 -447 407 -85 -4n2
6 554 13 -115 -203 1 196 303 -25 -401 457 82 -314
7 128 2 -457 -383 469 -561 358 -241 -313 -564 1.120 -779
B8 -1.402 1.996 1.174 -1.619 447 -1.,202 536 477 695 170 654  1.952
9 1.364 583 ~590 -3.610  2.406 -1.525 2,957 ~1.498 -730 -88  2.899 -312
10 1.932 652 -1,240 =-3.144  2.160 =-1.127  2.901 =~2.061 -336 288 2.761 -629
. 11 -568 -69 650 -466 246 -1398 56 563 -394 -376 138 n7
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CURRENT SURPLUS OF GROUP 1

NET ACO. NF FINAN., ASSFTS
NEMAND NFP, + CURRENCY
HOMF MORTGAGES
CONSUMER CREDIT
OTHFR LOANS (TN ARUS.)

NN e

NEY INCREASF IN LTIABILITIFS
CORPORATF BONDS
BANK LOANS N.E.C,
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T JUNE 1972
REST OF THE WORLD

12

UNADJUSTED QUARTERLY FLOWS

SECTOR STATEMENTS OF SAVING ANN TNVFSTMFNT
{MILLIDNS OF DNLLARS)

PFSY nc THE'yrpgn

12

UNANJUSTEN NJARTEPLY £ NWS

1 t | 1971 | 1972
1970 1971 | 1v/eé8 1769 1 1v/69 1770 | 1v/70 1 " "t W Y
REST OF THE WORLD

1 3,592 40 918 T26  1.279  1.234  1.349 1.580 293 ~1.3R9 644  =1.143 NFT U.§.FYpPneTe

2 62.903 65.336 13.235 11.750 15.310 15.035 16.317 16.146 17.246 16.337 15.6n7 16.816 U, S.FXPNRTS

3 59.311 €5.296 12.317 11.026 14.031 13.801 14.968 14.566 16.953 17,726 16.051 [7.060 U.S.IMPNRTS

4 3,148 3,408 742 643 112 769 798 782 897 Ra2 R37 961 TRANSFFR RFCEIPTS £ROM 1y,,

5 444  3.368 -176 -81 -567 -465 -551 -798 604 2,2R1 1,281  2.10&4 CURRENT BCCNUNT BALANCFE(4-1

: - (11,5, RALANCF, SIGN RFVFRSEN)

6 660 13,648 149 1.121 -613 -347 454 357 3,048 T.4N6 2.R37 2,539 NFT FINANCTAL INVFSTMENT

7T  5.805 22.214 2.573  2.655 -115  1.340 889 2,271  6.1M9 9,332 4,502 4,276 NFET ACQUIS. NE FINAN, ASSET
8 803 1,334 -137 56 -695 -97 562 234 652 45N -2 544 GOLN + Spets

9 208 228 421 -337 327 71 460 -311 155 -267 651 -391 .S, DFM, NFP, + CURRENrY
10 -1.704 s47 60 -94  1.444 1.130 -1.180 -333 677 443 -24n 346 TIME 9FPASITS

11 697 851 793 752 492 -86 491 79 -3 231 546 6710 U.S.FORPNRATF CHARFS

12 10.270  26.407  1.620 =-1.133 =-1.307 2.057 3.756 6.379  7.365 9,360 3,373  3.282 CRFEDIT MKT, INSTRUMENTS
13 9.112 26,302  1.180 -1.413 -1.496 1.748 3,156 6.371 6.735 8,701  4.496  3.015 U.S. GAVT, SFCYRITIFS
14 671 264 141 235 213 227 102 163 -64 151 14 2644 U.S. CNRDARATE BANNSI(]
15 487 -159 299 45 -24 82 498 -22% 694 508 -1.136 611 ACFEPTANCES

16 -85 -38 168 -83 -33 -66 58 162 -92 -86 -22 o SECURTTY CRENLY

17 1,296 16 300 126 296 170 434 -99 -68 -39 222 37 TRADF CRFNTT

’ BANK LTARTLYTIFS 7O

18 -6.939 -4.069 -951  3.889 -1.237 =816 -3.947 -2.574 -1.411 1.255 -1.339 1.395 FARFIGN AFFILTATES

19 969 -192 41 246 270 486 160 92 -16 -388 120 ~445 NIRECT TNVESTMENT IN .S,
20 292 -2.870 258 -T67 328 ~-1.509 95 -1.288 -1.150 =-1.627 1.195 ~1.266 UNALLOCATED
21 5,145  B.566 2,424  1.534 498  1.687 1.343  1.914 3,061 1.926 1.665 1.737 FINAN, SOURCES OF FUNDS,NFT
22 =2.541 -1.7132 936 105 ~487 -57R ~478 -628 -186 -923 H -63 OFFICTAL U,S. FGN, FXCHAN
23 68 17 28 48 34 -72 83 71 1n -7 -157 -36 EGN, COPPORATE SHARFS
24 2,965 5,624  1l.144 775 634 578 1.533 826  1.564 1.819  1.415 927 CRENTT MKT, TNSTRUMENTS
26 874 893 487 317 91 282 254 282 278 ?55 78 4264 CORPORATE BONDS

26 -39  2.650 258 ~143 27 ~14 168 -249 663  1.298 a3g -63 RANK LNANS N.F.C.

27 2.130  2.081 399 601 516 310 1.111 793 623 266 399 566 NTHER L NANS
28 1 33 110 -115 -19 -58 76 35 -14 20 -8 13 SFCURTTY DFRYT
29 2.092 -379 230 100 531  1.020 766 -982 185 18 4n9 40 TRADF DFAT

30 235 252 27 21 57 67 7" 34 49 107 62 37 USG EQUITY IN IRRN, FTC,
31 ~211 398 -226 26 -438 -109 =204 286 ~41 200 -47 -47 FGN. CURR, HFLD IN U,S,
32 3,624  3.389 163 605 ~143  1.410 265  1.228  1.495  1.094 428 1.M91 U.S. NIRFCT TNV,ARRNAN(LY
33 -1.088 955 12 -31 329 ~-571 ~768  1.044 -101 -402 414 =225 UNALLOCATEN
34 =-1.104 -10,280 -325 -1.202 46 -118 =97 -1.155 =2.444 =-5,125 =-1.556 ~435 DISCREPANCY

(1} NET OF U.S.
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MONETARY AND INSURANCE RESERVES
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UNADJUSTED QUARTERLY FLOWS

MONETARY ANDN INSURANCE RESERVFS

GOLD., OFFICIAL FOREIGN EXCHANGE, TREASURY CURRENCY, AND INSURANCE RESERVES
(MILLIONS OF DOLLARS)

13

UNADJUSTED QUARTERLY FLOWS

1772 1S PRELIMINARY ESTIMATE BASED ON INCCMPLETE INFORMATION.

O@itized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

() Excludes initial allocation of SDR's of $867 million in January

| | 1 --1971 1972
1970 1971 | 1v/es8 1769 t 1v/69 1770 | 1v/70 1 I rnr v I
‘ GOLD AND OFFICTAL FOREIGN FXCHANGF HOLDINGS
T. GNLD # SPECTAL DRAWING RIGHTS
1 -803 ~1,334 137 -56 695 97 -562 -234 -652 -450 2 =544 Y.S. GOLD STNCK AND SNR*S (1)
2 -1.159 -743 137 -56 695 -903 -168 -243 -2%2 -250 2 n U.S. GOVT.{FX, STAB., FUND)
3 356 -591 N L} 0 1.700 -394 9 -400 -20n n -544 MONETARY AUTHNRITIES (2)
4 167 -215 185 145 115 190 2 -47 -29 -70 -69 —-92 MEMO--TOTAL WNRLD GOLN STNCK
' Tf. U.S. FNREIGN EXCHANGE PNSTTION
5 =2.541 -1.732 936 105 -487 -578 -478 -628 -186 -923 5 =63 TOTAL U.S,POSYTION
6 -2.152 -381 575 73 -1.016 -831 -469 -373 66 -72 -2 -64  DFFICTAL FGN, CURRFNCY HLNGS
7 642 -141 -20% 75 ~-653 -33 -46 -149 3 1 4 -64 TREASURY
8 -1.710 -240 780 -2 -363 ~198 -423 =224 63 -73 -6 0 FEDFRAL RESERVE
9 -389 -1.351 361 32 529 253 -9 -255% -252 -851 7 1 NET [MF POSITION
1o ~375 -1,350 0 ~968 534 252 11 -23% ~274 -847 6 2 CAPITAL SUBSCRIPYION
1 o 3} ~357 -1.000 [4 n n n [ n ) n LESS~TMF NNATES
12 14 1 -4 3} 5 ~1 2n 2n -22 4 -1 1 TME NEPOSITS AT F, R.
‘ 117, TREASURY CURRENCY AND SDR TERTTIE[CATES
13 622 490 86 46 136 463 64 o{ 143 114 135 173 TOTAL U.S.GOVT, LIARILITY
14 701 478 52 -82 65 463 7% 12 150 84 123 262 MONETARY AUTHNRITIES ASSET
15 -79 12 34 128 71 0 -11 -23 -7 30 12 ~89 UNALLNCATEN ASSET
; (1) EXCLUDES INITTAL ALLOCATINNS NF SNR'S,
INSURANCE AND PENSION FUND RESERVES
. LIFE INSURANCF RFSFRVFS--
1 5.172 6,627  1.156  1.192  1.261  1.294 1.401 1.532  1.657 1.721 1.717  1.At1 NFY CHANGE TN LTARTLITIFS
2 106 T 11 13 69 14 17 18 19 17 18 U.S. GNVERNMENT
3 5.066  6.556 1,156  1.181  1.248 1.225 1.387  1.515 1.639 1,702 1.700 1.793 LIFE INSURANCF COMPANTES
4 5.172 6,627  1.156  1.192  1.261 1.294 1.401 1.532 1,657 1,721 1.717  1.A11 NET INCREASE IN ASSETS
(HOUSFHOLNS)
PENSTON FUND RFSFRVES--
5 19.548 20,244 3.985  2.641  3.790 3,827 5,168  4.983  6.067 3,957 5,237 3,231 NET CHANGE IN LIARILITIES
. 6 2.381 2,843 34 127 -29 38 482 198  1.857 231 557 -an U.S. GOVERNMENT
7 17.167 17.401  3.951  2.514 3,819 3.7B9 4.686 4,785 4,210 3.726 4,680 13,321 INSURANCE SFECTOR
8 3.275 3,300 737 729 742 791 826 823 825 826 826 828 LTFE TNSURANCF COMPANTFS
9 7.137  7.256 1.977 914 2.122 1.683  2.402 2.015 1.546 1.400 2.295 737 PRIVATE PENSTON FUNDS
10 6.755  6.845  1.237 871 955  1.315 1,458 1,947 1,839 1,500 1,559 1,756 S.+ L, GOVT, RTR, FUNDS
11 19.548 20.244 3,985 2.641 3,790  3.827 5.168 4.983  6.067 3,957 5,237  3.231 NET [NCREASF IN ASSETS
(HOUSEHOLDS)
INTERBANK CLATMS
. 1 5.280 4,998  3.313 -1.484 1.759 1.004 1.205 2.174  2.434 1,721 =1.331 -7.774 TOTAL ASSETS
2 973 -214  2.237 -1.007 799 ~152  1.430 -1,655 54 342 1.045 -~1,033  MONETARY AUTHNRITIES
3 821~ 82  2.439 =-1.967 1.544 -613  1.948 -1.711 -1 590  1.204 ~-1.269 FENDERAL RFSERVF FLOAT
4 152 ~296 -202 960 -745 461 ~-518 56 55 -248 -159 216 LOANS TN MFMRFR RANKS
S 4,307 S.212 1.076 -477 960 1.156 =225  3.829 2,380 1,379 -2.376 =-6.741 COMMERCTAL RANKING--TNTAL
6 2,803  4.736 1,310 -1.113 909 513 241  2.532 789  1.130 285 -3.803 COMMFRCTAL RANKS
7 2.065 3,638 440 -169 382 410 212 1.782 ~-1.382 874 2,364 -42 MEMRER RANK RESFRVFS
8 -273 494  1.119 -1,310 608 401 -213 183 404 -110 17 -1.126 VAULT CASH
9 931 213 -276 319 -122 543 -353 585 1,721 =22 -2.071 -2,690 DEPNSTITS AT FGN,BK.AG.
10 80 391 27 47 41 -39 113 -18 46 388 -25 5% LOANS TN FGN,.RK,AG,
. RANK AFFILTATES~~L NANS
11 97 309 n 250 83 125 62 450 -43 -4 -94 -6 TN AFFILTATE RANKS
12 1.304 104 -240 378 -41 497 ~69 828  1.619 239 -2.582 -2,945 FGN. BANKING AGENC TFS
13 1.247 38 -239 363 -54 505 -134 636 1.605 202 -2.4n5 =3,n23 DEM.NEPOSITS AT BANKS
14 55 47 0 0 ¢} 0 55 24 23 n n n TIME NEPNSTTS AT RANKS
15 2 19 -1 15 13 -8 10 168 -9 37 -177 78 LOANS TN RANKS
RANKS TN U.S. POSSFSSTONS—-
16 103 63 6 8 9 21 23 19 15 14 15 13 NEPOSTTS AT BANKS
17 5.280 4,998 3,313 -~1.484 1.759 1,004 1.205 2,174 2,434 1,721 =~1.331 =7,774 TOTAL LVABILITIES
‘ 18 2,065 3.638 440 -169 382 410 212 1.782 -1.382 R74  2.364 -42  MONEY.AUTH,--MEM, RBK,RFS,
19 -273 494 1.119 -1,310 608 -4 -213 183 494 -110 17 ~1.126 ~~VAULT CASH
20 3,488 866 1.754 -5 769 995  1.206 209 3,412 957 =3.712 -6.6N6  COMMERCTAL RANK ING--TOTAL
21 2.477 262 2.003 -371 850 491 1,446 =358  1.645 591 ~-1.616 -3,971 COMMFRCTAL BANKS
22 973 =214  2.237 -1,007 799 =152  1.430 -1.655 54 342 1,745 -1.n32 TN MONFTARY AUTH,
23 97 309 0 250 A3 125 62 450 -43 -4 -94 -6 LOANS FROM AFE(L TATES
24 H 19 -1 15 13 -8 1n 168 -9 37 -177 78 LOANS FROM FGN,RK,AG,
25 1.247 38 -239 363 -54 505 -134 636  1.605 202 =2.405 -3,0213 NEM.DFP, OF FGN,.RK.AG,
26 55 47 n n n n 55 24 23 n ) n TIME DFP.OF EGN,RK, AR,
27 103 63 6 8 9 21 23 19 15 14 15 13 DFP. NF BKS.IN US POSS,
‘ FNRE TGN BANKING AGENC TES--
28 80 391 27 47 41 -39 113 -18 46 388 -25 55 LOANS FROM RANKS
79 931 213 -276 319 -122 543 -353 585 1.721 =22 -2.071 -2.69N NEPNSTTS NF RANKS
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1970, $717 million in January 1971, and $710 million in January
1972. Transactions in SDR's are in line 2.

(2) Treasury gold stock.
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MONEY AND DEPOSITS SUMMARY MONEY AMO NERASTTS CliuMaDy

14 ' 14

MONEY SUPPLY AND TIME AND SAVINGS ACCNUNTS .
(M TLLTONS OF DNLLARS)
UNADJUSTED QUARTERLY FLOWS UNANJUSTEN OHARTED LY ELruc
' L} : ! 1071 i 1972
1970 1971 { Iv/68 1769 1 1v/69 1770 t tv/70 1 Tt 1 ol t .
DEMAND DEPOSITS AND CURRFNCY

1 9.278 15.313 14.648 -12.113 14,836 -12.387 15.299 -8.363 R.029 -913 16,560 =5.355  MONFY SUepty 1

2 9.070 15.085 14,227 -11.776 14.509 -12.458 14.839 -8.052  7.874 646 15,99 -4,964 ANMESTIC CEFTORS >

3 6.137  B.482  9.610 ~7.889 7.792 ~7.024 7.419 -5.208 2,899 2,475 A.116 -2.426 HAUSEHALNS 2

4 446  4.576 964 ~1.676  2.311 -2.256 1.941 -1.442 2.970 -476 3,577 -256 NMNF TNANC TAL RIISTMESS A

5 -67 484 1.380 177 2.014 =-1.410 1,93"  -Tns 751 -1.301 1.74n 237 STATF AND LOCAL 6nvTe, 5

6  1.419 719 1,004 -977 793 348  1.390 45 -167 191 650 -648 FINANCIAL SFFTNRS s

7T 1.135 824  1.269 -1.411 1.599 -1.420 2,159 ~741  1.421 -1.537 1.6A1 =-1.871 MATL FLOBT 7

8 208 228 421 -337 327 n 460 -311 155 -267 651 -1391 REST NE THE WNRLN A '
9  2.502 3.128 -4.002 434 =1.142  1.429 —63N  =3,664 4,279  1.265 1.248 =3.246 U.S. GNVT NEONSTTS a

10 11.780 18.441 10,646 ~12.547 13.694 -10.958 14.669 ~12.n27 12.3MA 352 17.ANA  -B.6PL NFT INCR, TN &SSFTS 1

11 11.780 18.441 10.646 -12.547 13.694 -10.958 14,669 ~12.027 12.318 352 17.878 =-8.6N1 NFT INCR, TN RANKING SYS, {TAR 11

12 3.068 4.408 1.126 171 2.240 =909  2.397 -1.160 2,040 1,302  2.226 ~443  MANETARY AUTHORTTIFS 12

13 -382 897 -353 12 326 =211 -98 ~246 387 827 -71 -774 U. S. ANVT, CASH & neo, 12

14 -31 119 16 -46 =27 85 -19 SR -32 1 92 -20n4 FORFINGN DFPNSTTC 14

15 3.481 3,392  1.463 137 1.941 -783  2.516 -972  1.685 474 2.205 535 CURRFNCY 15
16  8.712 14.033  9.520 -12.376 11.454 —10.049 12.272 -10.867 10.268 ~950 15,582 -8.15R COMMFRCTAL RANKING 16

17 2.884 2,231 =-3,649 -446 =-1.468  1.640 -532 -3,418 3,802 438 1,310 =2,47> U. S. GOVT, DFP, ‘7 .
18 239 109 405 -291 354 -14 479 -369 187 ~268 559 -187 FORFIGN DFP, 18 |
19 5.589 11.693 12,764 -11.639 12.568 -11.675 12.325 =-7.080 6.189 ~-1.127 13,774 =5,499 PRIVATE NNMFSTIC 10
TIME NEPOSITS AND SAVINGS ACCOUNTS

1 54.946 82.190 10.595% 2.347 1.851 3.937 18.3R6 29.693 17.742 15.742 19.013 23,R12 NFT INCRFASF - TNTAL 1

2 37.964 41.364 6.203 -1.160 -120  2.592 11.089 16,447 6.727  8.284 9,906 9,101 COMMERCTAL RANKING LTARILITY >

315,155  7.926 1.207 -4.698 -813  1.320 3,356 1.449 1.003  4.544 930 -787 LARGF NEG. C.D.'S 3

4 22.433 33,178  4.958 3,483 616 1,098  7.690 16,942 5.686 3.626 8.924 9,706 OTHER AT CNMMERCTAL RANKS 4

5 376 260 38 55 77 174 43 56 38 14 52 182 AT FNRFIGN AANKING AGENCIES & .

ACQUIRED BY:

6 1.695 639 923 -596 38 -595  1.928 2 -358  1.530 -536 -536 CORPNRATF RUSINFSS 6

7 10.005 7.159 1.678 -834 -352 1,714 3,329 2.954 42 0% 3,458 871 STATE £ LNCAL GNVTS, 7

8 ~-1.704 547 60 -94 1,444 1.130 -1.180 ~333 677 443 -240 346 ENREIGN R

9 169 140 18 ~18 -89 -31 20 1nn 17 12 -10 -50 U.S. BOVT, 9

10 244 152 -10 -39 -11 38 84 50 54 24 24 n MUTUAL SAVINGS RANKS 1n

11 27.555 32,727 3.534 421 -1.150 336 6.908 13.673  6.275 5.569  T.210  R.4T0 HOUSFHNLN 1

12 16,982 40.826  4.392  3.507 1.971 1.345 7,297 13.246 11.015 7.458 9.107 14.711 AT SAVINGS INSTITUTINNS 12

13 1.682 2,897 460 359 502 301 60N 718 858 588 733 972 CRENTT UNTONS 13
14 64.436  9.861 1.126 1.252 567 709 1,763  3.422 2.681 1.553  2.205 3,368 MUTUAL SVGS. BANKS 14

15 10.866 28.068 2.806 1.896 902 335 4,934 9,106  T7.476 5.317  6.169 1n.371 SAVINGS + LOAN ASSNS, 15 "
16 10.871 28,048 2,733  1.652 674 136 4.6N%  8.698  7.577 5.573 6,200 9.87 HFLD RY: HNUSEHNLNS 16

17 -5 20 73 244 228 199 330 408 -1n1 -256 -31 501 CREDIT UNTONS 17

MEMO =~ HOUSFHOLDS TNTaL
18 44.542 73,533  7.853  3.684 593  1.482 13.875 26.511 17.391 13,7283 16.348 22,680 TIMF + SVGS. ACCOUNTS 18
1/72 1S PRELIMINARY ESTIMATE BASED ON INCOMPLETE INFORMATION,
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SECURTTIES

UNADJUSTED QUARTERLY FLOWS

U.S. GOVT, SFCURITIFS

U.S. GOVERNMENT SECURITTES MARKET SUMMARY
(MILLINNS OF DOLLARS}

15

UNADJUSTFN QUARTFRLY FLOWS

| | [ 1971 - 1 1972
1970 1971 | 1v/és 1769 | 1v/69 1770 { tv/7n 1 11 [884 wt 1
1 21.9C% 29.423 4,231 1.322 8.198 6.132 11.067 1.154 2.151 11.636 14.4R? 5.698 TOTAL NFT [<SUES
2 12.886 26.023 2.813 88 5.428 2.456 8.875 2.3M 1.874 9.534 12.314 3.72% INCLUODED IN PURLIC NEBRT
3 281 2.425 163 -111 14 -227 42% 480 676 612 657 797 HOUSFHNLD SAVINGS BNNDS
4 12.605 23,598 2.650 199 S.414 2,683 B.450 1.821 1.198 8.922 11.657 2.928 NIRFCT £XC, SAVINGS RONNS
5 9.019 3.400 1.418 1.234 2,770 3.676 2.192 -=1.147 277 2.102 2.168 t.973 ATHER
6 318 640 662 210 -61 186 128 18R 88 -5 369 N4 BUDGET AGFNCY TSSUFS
7 15 -1.091 188 -125 ~-58 ~143 251 -894 -124 9n -162 -117 LOAN PARTICIPATIONS (1
8  B,686 3,851 56R 1.149 2.889 3.633 1.813 -461 313 2.017 1.962 1.3R6 SPONSOREN AGFNCY TSSUFS(2})
e 21.905 29.423 4,231 1.322 8.198 6.132 11.067 1.154 2,151 11.636 164,482 5.698 NET ACQUISTITINNS, RY SFCTNR
1N -9 -7 =241 -281 -250 16 -136 -3 -4 0 n N U.S.GNVERNMFNT (AGENCY SFC,)
i1 1.723 =-1.525 -28 -126 223 924 997 -10 -681 ~-1.028 194 1.560 SPONSNRED CRFDIT AGFNCIFS
12 1.879 -1.462 -28 -127 14 1.117 963 -517 -43 =-1.7%1 139 1.573 DIRECT MARKFEYABLF
13 -156 -63 0 1 209 -193 34 507 -638 13 55 -13 FHLB SPFCTAL TSSUF
14 4,988 8.644 -342 ~-511 3.020 -1.369 2.093 2.190 1.177 2.109 3.159 -32 FEDFRAL RFSFRVF SYSTFM
15 9.112 26.302 1.180 =1.413 -1.496 1.748 3.156 6.371 6.735 8.7n1 4.495 3.715 FORETGN
16 7.829 13.948 412 -1.485 =2.689 1.408 3.059 4,148 1.634 3.800 4.366 2.633 SHORT-TFRM MARKFTARLF
17 1.283 12.354 768 72 1.192 349 97 2.273 5.101 4,901 129 38?2 OTHFR
1R 6.179 =-3.991 3.662 3.653 6.701 4.813 44957 =7.403 -5.076 1.854 6,634 1.155 TOTAL PRIVATE NOMFSTIC
19 -7.589 -13.052 1.328 9,433 3.800 5.242 ~=5.171 =9.452 =~4,338 791 -53 579 PYT. DOMFESTIC NANFIN,
29 281 2.425 163 -111 14 =227 425 480 676 612 657 797 SAVINGS BONDS - HNUSEHOLNS
21 -10.,079 ~-10.509 659 8.040 1.912 3.021 -5.126 =~5.066 ~-4.265 =343 ~83% -78 NDTRECT FXC. SVGS, RONNS
22 2.209 -4,968 506 1.504 1.874 2,448 ~410  -4,866 ~T749 522 125 -14n AGENCY TSSUFS
23 -4.401 -22.640 ~556 5.884 2.388 4.289 ;6.537 -12.199 -6.866 -4n2 -3,173 -1.984 HOUSFHNLDS
24 281 2.425 163 -111 14 -227 425 480 676 612 657 797 SAVINGS BONNDS
25 -7.314 -19.273 -768 4.896 1.031 2.322 -6.153 ~T.849 =-6.423 -1.6426 -3.575 -2,.281 DIRECT FXC. SVGS. RONDS
26 2.632 -5.792 49 1.099 1.343 2.194 -809 -4.837 ~1.119 412 -255% -snn AGFNCY TSSUFS
2T -2.948 2.660 1.245 1.963 334 -210 428 269 -121 o7 2.415 ~192 CNRPORATF NONFIN. RUSINFSS
28 -3.,039 2.605 1.059 1.832 158 -396 450 3ng -137 198 2.240 3647 NIRFLT
29 91 55 195 131 176 186 -22 -35 16 -1 175 155 AGFNCY TSSUES
30 -240  6.928 639 1.586 1.078 1.163 938 2,478 2.649 1.n96 s 2.755 STATF & LNCAL 6OVTS,
31 274 6.159 377 1.312 723 1.095 517 2.479 2.295 885 snn 2,550 DIRFCT
32 ~514 769 262 274 355 68 361 -1 354 211 20% 2ns AGFNCY TSSUFS
33 9.736 5.950. 3,196 -5.494 3.110 -1.097 8.812 -431 -135 =248 6.764 =2.7240 COMMERCTAL RANKING
34 5.840 2.348 2.465 ~-4.999 2.076 -1.560 6,455 -952 -997 -1.006 5.303 -1.705 DIRECT
35 3.896 3.602 731 ~495 1.034 463 2.357 521 862 758 1.461 -535 AGFNCY TSSUFS
36 4.032 3.111 -862 ~286 -209 668 1.316 2.480 -603 1.311 -77 2.816 PRIVATF NONBANK FINANCF
37 1.021 -1.094 -1.284 =171 -321 -81 8n1 -540 -952 550 -152 426 DIRFCT
38 3.011 4.205 422 485 112 749 51% 3.020 349 761 75 2.390 AGFNCY TSSUFS
39 1.154 5.205 45 964 ~383 465 -2n 4.152 768 484 -199 2.956 SVGS.+ LNAN ASSNS,
40 -380 1.35%4 38 641 -458 21 -33n 1.031 &Nl 222 ~3nn Q45 NDIRECT
41 1.534 3.851 7 323 75 444 310 3.121 367 262 1M 2.011 AGFNCY TSSUFS
42 194 358 -317 278 -348 51 -77 57 205 183 -87 1ns MUTUAL SAVINGS RANKS
43 -195 -5 -295 84 -170 -88 -11n 68 51 -10s -19 -25 DIRFCT
44 389 363 -22 194 -178 139 33 ~-11 154 288 -68 130 AGFNCY TSSUFS
45 488 1.132 59 -1 30 110 120 269 252 267 344 221 CRFDIT UNTONS
46 267 4n9 30 6 25 62 67 106 98 95 e 125 NIRFCT
47 221 723 29 -7 5 48 53 163 154 172 234 196 AGENCY TSSUES
48 87 -155 88 -47 36 59 1 ~135 -15n 43 AT 120 LIFF INSURANCF
49 =55 =233 -75 -60 18 1 -43 ~138 -137 -21 63 53 NIRFCT
50 142 78 163 13 18 58 44 3 -13 64 26 67 AGFNCY TSSUFS
51 81 -396 =27 ~-200 44 -9n 22 -138 -169 ~-82 -7 -121 NONLIFF TNSURANCF
52 -50 =215 -62 =152 -31 -98 1n -0 -108 -4n 3 -128 NIRFCT
53 131 ~-181 35 -48 75 L} 12 -68 =61 -42 -1n -3 AGENCY TSSUFS
54 236 -296 211 ~53 A3 -132 -641 -10 -423 4n 97 337 PRIVATF PFNSINN FUNDS
55 ~59 26 215 -89 25 ~1n2 -27 135 -235 42 84 343 NIRFCT
56 295 -322 -4 36 58 =30 -14 -145 -188 -2 13 -6 AGFNCY TSSUFS
57 -51 -847 118 -22 ~-199 =21 -108 ~283 -384 149 ~329 -65 S.+ L.GNVT RYR,FUNDS
58 ~350 -540 -96 4 -258 -103 ~-185 -240 -320 130 -11¢ -6 PIRFCT
59 299 ~307 214 -26 59 a2 17 -43 ~64 19 -219 -5 AGFNCY TSSUFRS
60 175 -291 -262 -172 -335 -199 28 42 =255 -189 1n2 -425 TNVESTMENT €NS. (NIRFCTY
61 1.668 ~-1.599 =717 -1.033 862 425 1.291  -1.476 -447 407 ~R5 -4n?2 SFC.RRKRS .+ NLRS,{ n )

(1VWHERE NNT SHOWN SEPARATFLY, LNAN PARTICTPATINNS ARE INCLUNFN WITH
AGFNCY TSSUFS

{2) THESF TSSUES ARE OUTSIDE THE RUDGET AND OUTSIDF THE U.S., GNVFRNMENT

SECTOR TN FLOW-DF-FUNNS ACCNUNTS. THEY ARF INCLUNED IN CRFNIT MARKFT

DEBT OF FINANCIAL INSTITUTIONS. SPONSORED-AGENCY ISSUES INCLUDE GNMA-GUARANTEED
SECURITIES BACKED BY MORTGAGE POOLS.
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PRIVATE SECURITIFS AND MORTGAGES
{MILLIONS OF DOLLARS}

UNADJUSTED QUARTERLY FLOWS

POTYATE CEryppTICC

.

£M0 wnoTARANE"
16

UNEN JUSTEN QAP TED LY €f ~u”

NET CHANRE TAM LTARTLTITIES NF
STATE ANN (NFAL ANYCANMENTS

SuNDY_TERM
aTHED

NET CHANAE fN ASSETS

NF

NE

NE

NE

ar
BOR

HASEUnL NS
CNOPROATF RIJSINESS
S.s L, "OYT,, GEN_EINNC

COAMMERC T AL RANK ING
WUTUAL SAVINGS RANKS
LIEF INSUPANCF €NS,
NOTHFR [NSURANCF CNS,

S.+ L. GOVT,, oYve, FUNNS
FINANCE N.F.C,

T ISSUFS

CORPORATF RIISINESS
FINANCF COWMPANTFC
COMMFRCTAL RAMNKS
PEST OF THF WNRLN

T PURCHASF<

HNUYSFHMLDS

STATF ANN LNCAL GNVFERNMFENTS
COMMFRC TAL BANKING

MUTUAL SAVINGS BANXS

INSURANCF
LIFF INSURANCF COMPANTIFES
PRIVATE DFNSINN E(INDS
S.4+ L.GOVY, PTZ, FINNS
OTHER INSURANCE CNWPANIES

FINANCF N.F,.C.
RFEST NF THF WNRLD

T ISSUFS
OPEN-FND INVESTMFENT €NS,
OTHER SFCTORS
CORPORATF BUSINESS
COMMERCT AL BANKS
RESY OF THE WNRLD

T PURCHASES

HOUSFHOLODS

MUTUAL SAVINGS RANKS

COMMFRCTAL BANKING

INSURANCE SECTOR
LIFE INSURANCF COMPANIFS
PRIVATE DENSIDN FUNDS
OTHER [NSURANCE COMPANIES
S.¢ L. GNVT, RTR, FUNDNS

FINANCE N.F.C.
OPEN-FNN TNVESTMENT CNS,
BROKFRS ANN DFALFRS
REST OF THF wWORLD

AL MORTGAGF CRFDIT
ROMED RY-=

SAVINGS+LOAN ASSNS,
U.S. GOVERNMENT

PRIVATE NONFIN, SFCTORS

HOUSEHOLDS
NONPRNFIT [NST,
RUSTINFSS
FARMS
NONFARM NONCORPNRATF
CORRORATE

FUNDS ADVANCED RY--
HOUSFHOLNS
ST.+L0OC. GNVTS,,GFEN FDS,
U.S. GAVERNMENT

S

PONSORED CREDIT AGENCIES (1)(2)

PVT, FINANCIAL TINST,

COMMERC TAL BANKS

SAVINGS INSTITUTINNS
SVG. + LNAN ASSNS, (1}
MUT, SAVINGS RANKS
CRENDIT UNTONS

INSURANCF
LTFF CNMDANTFS
PVY, PENSINN FUNNS
ST.+LNC, GNVY, RET FNS,
NTHER INSURANCE
FINANCE N.F.F

~1.94%4 {1)IMFM0O: FHLR { DANS TO

[} ] ) 1 1971 L} 1972
1970 1971 | Ivrs68 1769 | 1vV/69 17/70 | v/Tn 1 184 111 v { T
‘ STATE AND LOCAL GOVERNMENT SFECURITIFS
1 13.849 20.234 2.810 2.600 1.145 2.598 4.858 6.382 5.398 4.554 3,ann 4,478
2 3.822 4.621 41 863 58 266 1.798 1.979 1.443 1.919 18° 1.0%%
3 10.027 15.613 2.769 1.737 1.087 2.332 3.060 4,403 3,955 2.525 3.72n0 2,612
‘ 4 13,849 20.234 2.810 2.600 1.145 2.598 4.858 6.2R2 5.398 4.556 a.nn 4,473
5 2.320 4.928 -1.083 2.303 1.849 1.35% -171 1.517 1.216 2.n21 174 -196
6 -62% 1.000 581 -182 -250 -125 250 28N 250 2sn 250 250
‘ 7 32 -206 22 24 ~-19 ~28 18 -1r2 -108 49 -45 -2R
8 10.326 12.668 3.131 336 ~737 862 4.155 4,204 3.912 1.446 3.026 4.313
9 L3 193 -10 n 10 1 L 49 73 2n 51 12%
10 8s 212 25 24 -3 14 . 34 29 77 72 34 14
| 11 1.452 1.500 261 294 301 346 370 372 377 378 373 376
‘ 12 ~299 -174 -2 4 -17 -23 -101 ] 2 -139 -45 -62
13 554 113 -115 -203 11 196 303 -25 -401 457 82 =314
| CORPORATE AND FORFIGN RONDS
1 23.699 24.621 44440 3.993 3.192 3.762 T.218 T.271  .6.572 4.765 6.N13 S.37N
2 20.261 19.399 3.462 3.437 2.544 3.276 5.799 5.757 5.663  3.499 4.480 3.271
| 3 2.544 3.788 492 195 564 180 1.162 993 543 Q43 1.300 R2%
4 20 541 -1 44 -7 24 3 239 88 68 146 RSN
; 5 874 893 487 317 91 282 254 282 278 255 78 424
|
6 23,699 24.621 4.440 3.993 3.192 3.762 7.218 T.271 6.572 4.765 6.013 $5.277
7 12.450 7.600 2,642 961 1.807  2.571 3.277 2.850  2.186 2.430 134 3,531
\ 8 ~2.045 952 -414  1.257 ~34 5 ~365 -155 156 268 a3 -1n7
9 RO2  1.275 109 29 -57 -2 293 369 369 266 271 2
‘ 11 1.309 4.299 307 215 ~29 153 532 1.921 1.505 241 632 1.334
11 9.686 9.605 1.898 1.553 150 2.082 2.416 2.361 2.244 1.621 3.379 1.421
‘ 12 1.471 5.145 987 850 -103 513 441 1.157 998 1.2n3 1.787 1.346
13 2.053 -653 16 ~164 162 432 831 ~615 -2713 -394 629 -788
14 3.857 4,391 623 637 492 653 668 1.513 1.358 N4 816 815
15 2.305 T22 272 230 199 484 476 3ng 161 108 147 48
16 826 626 ~243 -257 542 ~-1.274 963 -238 -424 =212 1.500 -567
17 671 264 141 235 213 227 1n2 163 -64 151 14 ~264
CORPORATE EQUITIES
1 9.313 14.615 979 2.463 3.509 2.649 2.724 2.825 3.719 4.471 3.6N0 3.166
2 2,444 1.146 1.530 2.415 1.212 1.11% 247 517 -330 234 725 435
3 6.869 13.469 -551 48 2.297 1.534 2.4T17 2.308 4.N49 4.237 2.875 2.731
4 6.7T69 13.434 -556 25 2.276 1.579 2.391 2.239 3.925 4.251 3.019 2.757
5 32 18 ~23 -25 -13 27 3 -2 14 -7 13 1
1 6 68 17 28 48 34 -T2 83 T 110 -7 -157 -36
T 9.313 14.615 979 2.463 3.509 2.649 2.724 2.825 3,719 4,471 3,600 3.166
8 =2.703 -5.36T7 =-2.772 -269 ~-1.504 =483 =~2.002 -2.193 -1.626 362 ~-l.91" -RS4
9 333 492 68 6n 62 75 89 %6 108 104 184 16%
10 94 -17 10 2 22 24 22 15 17 -27 -22 o
11 9.653 18.211 2.561 2.506 2.986 2.678 3.323 4477 5.268 4,232 4.234 4.428
12 1.984 3.640 417 465 515 560 717 1.123 848 797 872 956
13 4.566 8.915 1.431 1.461 1.613 1.305 1.561 2.391 2.908 1.737 1.879 1.927
14 966 2.471 280 278 332 339 323 271 T49 737 Ti4 556
15 2.137 3.185 433 302 526 474 722 692 763 961 T6° 89
16 1.239 445 319 -588 1.451 441 801 351 -45 ~431 570 -1.25?
17 1.109 445 176 -205 981 1.0n2 442 %913 268 134 =550 -473
t8 130 0 -457 -383 410 -561 359 -242 -313 -565% 1.120 -779
19 697 851 793 752 492 ~-86 491 19 -3 231 S44 679
TOTAL MORTGAGES
1 26.393 48.881 7.7T15 6.222 6.649 4.052 B.366 7.2645 12,876 16.469 14.213 10,825
2 623 1.994 22 195 -286 -285 400 413 1.234 27 76 1
‘ 3 -75 -69 -16 -19 -25 -17 -8 -2n -21 -17 -11 -25
| 4 25.845 46.956 7.709 6.046 6.960 4.354 T.974 6.852 11.661 14,195 14,248 1n,.849
5 12.505 24.519 4,389 4.348 4.265 3.006 3.789 3.583 5.380 T.N47T 8.5N9 6.5%1
6  1.360 1.448 294 307 328 332 348 354 359 365 370 376
7 11.980 20.989 3.026 1.391 2.367 1.016 3.837 2.915 5.922 6.783 5.369 3.892
-] 1.775 2.011 342 533 257 an 394 554 463 S81 463 626
9  4.892 7.803 1.017 366 719 329  1.487 995  2.448  2.518  1.842 1.319
10 5.313 11.175 1.667 492 1.39 316 1.956 1.366 3.011 3.714 3.N84 2.047
11 26.393 48.881 T.715 6.222 6.649 4.052 8.366 T.245 12.874 14.449 14,3213 1Nn,825
12 2.226 2.431 252 529 494 676 671 61n -43 1.055 8n9 758
13 -1 14 10 3 -5 -1 1 2 2 4 S 6
14 345 © 35 203 132 228 100 98 =24 43 S1 -35 =148
15 5.83%  6.328 385 713 1.762 1.668 1.165 631 1.577  2.178  1.942 1.727
16 17.989 40.073  6.865 4.845 4,170 1,609  6.431 6,026 11,29 11.161 11.592 8.482
17 2.462 9.940 1.917 1.450 865 149 T74 1.149 2.915% 3.297 2.579 2.200
18 12.086 28.148 3.456 2.942 2.384 819 4,631 4.614 T.984 B.N1T 7.533 6,749
19 10.172 24.160 2.487 2.213 1.599 622 3.961 3.868 7.010 7.024 6.25R 5.675
20 1.845 3.938 960 722 179 183 654 732 963 g2 1.261 1.061
21 69 50 9 7T 6 14 16 14 11 11 14 13
22 3.300 932 1.152 485 894 992 924 30 -102 -115 1.119 -676
23 24348 1.221 1.068 407 659 646 793 141 19 264 797 -290
24 82 -615 -4 12 82 T2 19 -143 -20 -170 -1M -312
25 825 276 87 64 150 266 1n0 20 68 =222 41N -178
26 45 50 . A 2 3 8 12 12 12 13 13 14
27 141 1.053 340 -32 27 -351 102 233 497 -8 361 2nq
28 1.326 -2.679 233 T2 1.349 456 9n -925 =~2.449 396 299
SEL ASSNS,
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UNADJUSTED QUARTERLY FLOWS

MORTGAGE MARKETS BY TYPE QF MORTGAGE
(MYLLIONS OF DOLLARS)

MNRTGAGES, BY TYPF
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UNADJUSTED QUARTERLY FLOWS

I | t 1971 | 1972
1970 1971 | 1v/68 1769 1 IV/69 1770 1 1v/70 1 |84 1t v ! 1
HOMF MORTGAGES
1 13.353 27.984% 4,207 3.566 3.348 1.686 4,135 3.612 T.671 B.755 8.146 5.949
2 12.505 24.519 4,389 4.348 4.265 3.006 3.789 31.5R3 5.380 T.047 8,509 6.581
3 150 770 -94 -479 -303 -509 -23 -282 539 727 -2t& =304
4 150 170 -94 -479 =393 =509 =23 -282 539 727 -214 =304
5 =15 -69 _~16 -19 -25 -17 -8 =20 -21 -17 ~11 =25
6 623 1.994 22 195 -286 -28% 400 413 1.234 27 76 1
T 13.353 27.984 4,207 3.566 3.348 1.686 4,135 3.412 T7.671 8,755 8.146 5,949
B 470 164 38 90 -130 374 114 69 -149 —42 286 184
9 -1 14 10 3 -5 ~1 1 2 3 4 S &
10 -140 -319 126 73 15 -7 -62 -161 -39 -15 -104 =231
11 5.071 4.778 321 520 1.721 1.527 1.004 357 1.195 1.767 1.459 1.216
12 865 5.691 1.070 T45 619 -67 216 534 1.591 1.954 1.612 1.346
13 8.153 19.302 2.474 2.256 1.557 407 3.056 2.936 5.311 5.919 5.136 4,421
14 7.150 18.032 1.942 1.850 1.192 337 2.707 2.707 5.046 5.598 4.681 4,100
15 934 1.220 523 399 359 56 333 216 254 310 441 304
16 €9 50 9 7 [ 14 16 14 11 11 14 13
17 =-1.206 -2.699 =172 -89 -456 =196 -295 -558 -738 -794 -609 -1.202
18 -1.288 -2.084 -168 =101 -538 ~268 -314 =416 -537 -624 -508 -R9D
19 B2 ~615 -4 12 82 72 19 =143 -201 -170 -101 =312
20 141 1.053 340 -32 27 -351 102 233 497 -38 361 209
MULTT-FAMILY RESINENTIAL MORTGAGES
1 5.862 8.817 1.113 917 1.542 1.037 1.896 1.642 2.451 2.189 2,535 2.N52
2 1.524 2.646 178 162 637 262 545 493 73% 657 761 621
3 4.338 6.171 9135 755 905 775 1.351 1.149 1.716 1.532 1.774 1,431
4 5.862 8.817 1.113 917 1.542 1.037 1.896 1.642 2.451 2.1R9 2.535 2.052
5 -213 1.184 -68 43 -3 -162 75 101 25 857 2n1 262
6 504 375 97 62 231 110 154 144 89 T 7? 87
7 29n 820 2 2 3 22 75 114 150 223 333 314
8 94 673 112 124 149 62 -1 169 229 163 112 105
9 2.420 4.790 454 415 406 307 798 1.005 1.776 881 1.128 1.407
1n 2,065 3,009 280 257 272 244 715 603 t.221 564 621 a97
11 355 1.781 . 174 158 134 63 83 402 555 317 507 410
12 1.942 699 429 207 606 432 695 89 114 217 279 5%
13 825 276 87 64 150 266 100 20 68 -222 410 ~178
COMMERCTAL MORTGAGES
1 5.403 10.069 2.053 1.206 1.502 958 1.941 1.637 2.289 2.954 3.189 2.298
2 1.360 1.448 294 307 328 332 348 354 359 365 370 376
3 3.639 7.759 1.583 809 1.057 563 1.434 1.155 1.737 2.330 2.537 1.730
4 404 862 176 90 117 63 159 128 193 259 282 192
5 5.403 10.069 2.053 1.206 1.502 958 1.941 1.637 2.289 2.954 3.189 2.298
6 862 223 12 171 233 123 280 63 71 28 61 49
7 -1 -5 -1 -1 0 [ -1 -1 -2 -2 ] n
8 1.171 3,022 T34 445 159 135 459 311 882 1.023 8ne 673
9 1.5n8 4.125 528 270 424 112 761 679 9n3 1.249 1.294 827
10 957 3.119 265 106 135 41 539 558 743 862 956 574
11 551 1.006 263 164 289 7 222 121 160 387 338 253
12 1.818 2.654 179 319 683 580 430 573 423 643 1.n16 738
13 45 50 1 2 3 8 12 12 12 13 13 14
FARM MORTGAGES

1 1.775 2.011 342 533 257 371 394 554 463 551 443 526
2 1.107 B60 270 225 394 341 202 3717 10 212 261 263
3 -18 -16 -19 -2 -18 -3 T -6 -8 -2 -3 -4
4 473 730 62 191 38 119 86 160 232 188 150 197
5 332 554 1 136 -62 19 101 135 213 157 49 T4
6 5 -69 0 1 -3 -7 16 -6 -6 -32 -25 94
7 -124 -48 28 -18 -92 -98 -18 -106 19 28 11 -10n
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NET CHANGE IN LTABILITIES
HOUSEHNLDS
NONFARM NONCORP, BUSTNESS
CORPORATF BUSINESS
U.S. GOVERNMFENT
SAVINGS ANN LOAN ASSNS,

NEY CHANGE IN ASSFTS
HOUSFHOLDS
STATE AND LNCAL GOVFRNMENTS
U, S+ GOVERNMENT
SPONSORED CREDIT AGENCIES (1)

COMMERCT AL RANKING

SAVINGS TNSTITUTIONS
SAVINGS AND LOAN ASSNS.
MUTUAL SAVINGS RANKS
CREDIT UNIONS

INSURANCE
LIEF INSURANCE COMPANTFS
PRIVATF PENSION FUNDS
FINANCF N,F,C, {MTG. CNS.)

NET BORROWING
CORPORATF AUSINFSS
NONFARM NONCNRP, RUSINFSS

NET CHANGE IN ASSETS
HOUSFHOLNS
U.S. GOVFRNMFNT
FEN, NAT, MTG, ASSN,
COMMERCTAL BANKS

SAVINGS INSTITUTIONS
SAVINGS AND LNAN ASSNS.
MUTUAL SAVINGS BANKS

LTFE INSURANCE COS,
S.+L.GOVT. PENS,FUNNS

NET RORROWING
HOUSFHOLDS
CORPORATE BUSINFSS
NNNFARM NONCORP. RUSINFESS

NET CHANGF TN ASSETS
HOUSFHOLNDS
U.S. GOVFRNMFNT
COMMERCTAL RANKS

SAVINGS INSTITUTINNS
SAVINGS AND LNAN ASSNS,
MUTUAL SAVINGS RANKS

LIFE INSURANCE CNMPANTES
OTHFP TNSURANCF COMPANTFS

NET RORRNWING RY FARMS

NET CHANGE TN ASSETS--
HOUSFHOLDS
U.S. GOVFRNMENT
FFD. LAND BANKS
COMMERCTAL RANKS
MUTUAL SAVINGS BANKS
LIFF INSURANCE COMPANIES

() Includes mortgage pools backing GNMA-guaranteed securities.
See preceding page.
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7 JUNE 1972

CONSUMER CREDIT AND BANK LOANS N.E.C.

18

UNADJUSTED QUARTERLY FLOWS

CONSUMER CREDIT AND BANK {DANS NOT FLSEWHERE CLASSYFIEN
1

{MILLIONS OF DOLLARS

[N N

CONSUMFR COFNTT AND RANK ¢ 0ANS N,F_ M,

, 18

UNANJUSTFEN QUARTFRLY F{NWS

I | ) [} 1971 1072
1970 1971 ) Iv/68 1769 | 1V/769 /70 | 1v/To 1 11 1281 v 1
CONSUMER CREDIT
1 4.333 10.435 5.555 -1.241 4.461 ~2.771 2.895 -3.198 3.784 3.256 6.597 =-1.102 NET CHANGF IN LTARILITTFC 1
- CHNUSFRNLNS)
2 2.992 8.384 3.Tn6 -218  2.813 ~1.507 1.019 -1.993  2.694 3.111 4,572 -64 INSTALMENY CRENTT 2
3 1.341 2.051 1.R49 -1.023 1.648 <-1.264 1.876 -1,205 1.non 145 2.021 -1.738 NONTNSTALMENT CREDTT 3
4  4.333 10.435 5.555 =1.241 4.461 <=2.771 2.895 "~-3.198 3,784 3,256 6.593 ~-1.172 NFT CHANCE [N ASSFTC 4
5  2.992 8.384 3.706 -218  2.813 -1.507 1.019 -1.993 2.694 3.111 4,572 ~64 INSTALMFNT CRENTT 5
6 93 139 139 -78 130 -85 146 -96 16 39 180 -8% NONFARM NONCORP, RUSINESS &
7 81T 1,223 1.224 -689 1,141 -T48  1.289 -848 149 337 1.58% -T46 CORPARATE RUSINFCS 4
8 1.590 4,081 1.029 305 512 -349 ~156 -332 1.448 1.592 1,373 439 COMMFRCTAL RANKING n
9 . 1.103 1.924 346 132 271 -24 136 an 798 619 427 247 SAVINGS TNSTYTUTIONS o
19 -611  1.017 968 112 759 =301 ~387 -7197 283 524 1,007 81 FINANCE CDMRANTES 1n
11 1.341 2,051 1.849 <-1.023 1.648 -1.264 1.876 -1,205 1.099 145 2,021 ~1.M8 NININSTALMENT CREDTT 11
12 357 448 659 -151 671 -228 668 -22n 147 ~145 666 -57 NONFARM NNNCOR®, RUSTNFSS 12
13 600 791 921 -872 957 -993  1.041 -1,057 639 92  1.117 -1.193 CNRPORATE BUSINFSS 13
14 305 Tt 256 ~14 18 -57 143 44 263 182 222 167 COMMERCTAL RANKING 14
15 79 101 13 14 2 14 24 28 41 16 16 45 SAVINGS TINSTITUTTONS 15
BANK LOANS NOT ELSEWHERE CLASSIFIED
TOTAL RANK LOANS AT COMMFRCTAL
12.139 30.646 12.625 -1.044 12.54B -6.516 7.679 -4.682 13.747 6.388 15.193  2.887 RANKS, F/F BASTS 1
LESS: LOANS IN OTHER CATFGNRTFS

2.462  9.940  1.917  1.459 865 149 774  1.149 2,915 3,297 2.579 2,200 MORTGAGES 2

3 1.895  4.792  1.28%5 291 530 »406 ~13 -288  1.711  1.7764  1.595 6N6 CNNSUMFR CREDTT 3
4 1l.441 775 -853 ~2.721 2.064 =-1.329 2.836 -2.136 -304 3064 2,911 446 SECURTTY CRENTT 4
5  1.982 186 340 136 792 ~640 726 -255 -41 -365  1.447 -20 COMMFRCTAL PAPER 5
6 0 4} [ [} 0 0 0 n [J 0 (1} 0 HYPOTHFCATFD NERNST TS 6
7 4.359 14.353 9,936 ~200 8.297 -~4.290 3.356 =3.152 9.466 1.3TR  6.661 547  EOUALS? RANK LNANS N.F.C, 7
8 0 0 o 0 0 4n 0 L} n n n N PLUS: LOANS RY F,R. RANKS [
9 4,359 14.353  9.936 -200 8.297 -4.250 3.356 =3.152 9,466 1.378  6.661 5647 FQUALS: TOTAL BANK LOANS N.E,C 9
10 4.359 14.353 9.936 ~200 8.297 ~4.250 3,356 =3.152 9.466 1.378  6.661 547 NET CHANGF IN LTIARILITIES 1
1 1.531 3,877 2.086 =-1.070 1.862 -1.425 1.880 -1.357 2.814 -509 2,929 -407 HOUSEHNLNS 11
12 827  1.342 -200 400 -272 272 -245 345 726 274 -3 503 FARM BUSINFSS 12
: 385  1.755 807 299 511 ~-12% 237 512 702 282 259 3n2 NONFARM NNNCORP, RUSTNFSS 13
2.256 3.332 S5.816 1.492  4.699 ~912  1.352 -2.562 2.836 1.066 1.992 623 CORPORATE RUSINFSS 14

: ~104 688 117 -111 113 -175 126 -171 420 119 329 ~328 SVGS.+ LOAN ASSNS, 15
e ~497 709  1.052 =~1.067 1.357 -1.871 -162 330 1,305 -1.143 217 -83 FINANCF COMPANTES 16
s 2.650 258 -143 27 -14 168 -249 663  1.298 938 -63 REST OF THF WORLD 17

-39
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OTHER LOANS

19

.

UNADJUSTED QUARTERLY FLOWS

OPEN-MARKET PAPER AND OTHER LOANS
(MILLIONS OF DOLLARS)

OTHER LOANS

19

UNADJUSTED QUARTERLY FLOWS

NET [SSUFS,

| ! t 197 1972
1970 1971 | 1v/68 1769 | 1v/769 /770 | 1v/T0 1 T 11t v 1
OTHFR LOANS -- SECTOR TOTALS
1 11.030 3.255 2.218 5,646 6.995 B.562 791 1.910 -1.307 888 1.764 1.714
2 2.601 1.339 419 567 759 861 436 430 289 3n3 317 327
3 647 742 -213 376 -236 490 -138 417 557 -92 -20n 385
4 1.151 768 641 565 875 306 687 585 196 -259 246 322
5 5.200 1.225 18 1.959 741 2.461 815 2.061 =357 180 -659 1.854
6 77 365 115 137 468 -41 50 93 -68 249 91 69
7 0 0 -11 -283 n n n n n o n n
8 -1.860 -376 n 200 1.713 2,226 =-2.237 ~657 41 167 73 190
9 1.326 -2.679 233 72 1.349 456 9n ~925 =2.449 396 299 -1.944
in -242 ~210 617 1.452 81n 1.495 -23 -947 -139 -322 1.198 -64
11 2.130 2.081 399 601 516 310 1.111 793 623 266 399 566
12 11.030 3.255 2.218 5.646 6.995 8.562 ™ 1.910 -1.307 888 1.764 1.714
13 ~-1.807 -3.867 138 197 993 3.826 -17 -1.249 =745 =374 -1.499 -2.347
14 593 1.805 252 1.079 335 | 1.346 -761 779 -1.307 1.032 1.301 2.217
15 2.581 3.151 677 887 922 813 462 1.218 911 566 456 816
16 2.323 -2.001 144 425 1.442 933 239 -396 -2.032 166 261 -1.516
17 -7 204 -28 36 27 -12 =30 81 ~-76 ~1 200 -118
18 1.982 186 340 136 792 ~640 726 =255 -41 ~365 1.447 =29
19 160 280 -713 114 67 170 -50 268 -51 S4 a 197
20 3.016 1.628 -81 826 987 1.069 13 1.126 660 579 -T737 922
21 1.702 1.428 550 1.901 1.454 975 -289 563 680 -1.277 1.462 952
22 487 -159 299 45 =24 82 498 -225 694 5N -1.136 611
OPEN-MARKFT PAPFR
1 1.663 -1,000 334 3.220 2.265 5.356 -983 -427 -1.279 977 =27 1.662
2 -798 -578 769 1.382 2.1n0 3.638 ~2.346 <-1.461 83 -94 874 206
3 255 =116 169 1.282 649 1.421 =205 -838 135 =314 9n1 57
4 =1.053 -462 0 100 1.451 2.217 -2.141 -603 -52 220 =27 149
5 854 -1.253 -536 1.802 =54 1.817 153 899 -1.834 568 -886 1.360
6 2.158 ~1,245 -384 1.532 =477 1.736 67 1.062 =-1.653 629 -1.283 1.431
7 -497 -94 -152 170 161 T4 182 -109 =274 -8 297 -121
8 -807 86 o 100 262 7 -96 -54 93 -53 10n 50
9 1.607 831 101 36 219 ~99 1.210 115 472 503 =259 96
10 199 302 109 -7 196 -126 912 85 -60 59 218 192
11 808 529 -8 113 23 27 298 30 532 444 -477 -96
12 405 264 -4 57 12 14 149 15 266 222 =239 -48
13 403 265 -4 56 11 13 149 15 266 222 ~238 ~48
14 -1.807 -3.867 138 197 993 3.826 =17 -1.249 =745 =374 -1.,499 -2.347
15 593 1.805 252 1.079 335 1.346 =761 179 -1.307 1.032 1.301 2.217
16 -7 204 -28 36 27 «12 -30 81 =76 -1 2n0 -118
17 1.982 786 340 136 792 -640 726 -255 =41 ~-365 1.447 -2n
18 777 665 =344 396 346 350 -377 897 438 312 -982 737
19 =362 ~434 =323 1.331 ~204 404 ~-1,022 -455 -242 -135 398 582
20 487 -159 299 45 -24 82 498 -22% 694 508 -1.136 611
OTHER TYPES

1 2.064 1.862 873 570 1.658 571 733 1.018 922 ~1.142 1.064 370
2 -282 ~117 492 234 493 -80 226 1ns -30 -461 269 -3n
3 2.346 1,979 381 336 1.165 651 507 913 952 -681 795 4nn
4 2.512 3.135 668 873 902 789 455 l1.214 909 562 450 799
5 293 360 147 123 98 118 39 197 65 32 66 125
6 -52 47 -26 109 -182 121 -114 7 28 -26 -28 86
7 570 358 128 T4 156 94 189 T4 123 88 73 74
8 293 226 25 35 42 61 92 7 78 10 67 mn
9 17 365 115 137 468 ~41 50 93 -68 249 91 69
10 0 n =-11 -283 n 0 0 0 0 0 n n
11 1.331 1.779 290 678 320 436 199 708 683 207 181 374
12 2.323 -2.001 144 425 1.442 933 239 -396 -2,032 166 261 ~1.516
13 298 -17 98 86 147 108 173 123 =112 ~-162 134 129
14 699 695 ~187 267 -S54 369 -24 406 529 -68 -172 299
15 1.326 =2.679 233 T2 1.349 456 90 -925 =-2.449 396 299 -1.944
16 2.308 979 272 444 661 743 397 233 224 271 251 2n2
17 69 16 9 14 20 24 T & 2 &4 6 17
18 2.239 963 263 43N 641 719 390 229 222 267 245 185
19 160 289 -13 114 67 170 =50 268 =51 54 9 197
20 n 0 n 0 n 0 n n o 0 n
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INCOMPLETE INFORMATION.

HYPNTHECATED DEPOSITS (HSHOLDS LTABR.)

NFT INCPEASE IN LTARILITIES
HOUSEHOLDS
FARM BUSINESS
NONFARM NONCORP., RUSTNFSS
CNRPORATFE RUSTNFSS

STATE AND LOCAL GOVFRNMFNTS

SPONSORED CR.AGFNCIFS
RANK AFFILTATFS
SAVINGS INSTITUTIONS
FINANCE N.F.C.

REST OF THE WNRLD

NFT INCREASF IN ASSFTS
HOUSEHNLDS
CORPNARATE RAUSINESS
U.S. GOVERNMENT
SPONSORED CRFDIT AGENCIES
MONFTARY AUTHORTTY
COMMERCT AL BANKING
MUTUAL SVGS. BANKS
INSURANCE
FINANCE N.F.C.
REST OF THF WNRLD

OPEN MARKET PAPER-TOTAL
RY TYPF AND SFCTOR--

DIRFCTLY-PLACEN PAPFP
FINANCF COMPANTFS
BANK AFFILTATFS

NEALFR-PLACED PAPER
NONFIN, CORPORATIONS
FINANCF COMPANIFS
BANK AFFILTATES

BANKERS' ACCFPTANCFS
REST OF THE WORLD
NONFIN, BUSINESS

NONCORPORATF
CORPNRAYF
NET PURCHASES, BY SECTOR--
HOUSEHOLDS
NONE IN, CORPNRATINNS
FEDERAL RESERVF
COMMFRC TAL BANKS
LIFF INSURANCE (NS,
TNVESTMENT COMPANIES
REST OF THE WORLD

FINANCF CO.
LTIABTILITY-NONCORP, BUS.
CORP. BUS.

UsSe GNVT. LNANS

LIABILITIES OF:
HOUSFHROLDS *
FARM BUSINFSS
NONFARM NONCORP, BUS,
CORPARATFE BUSINESS
STYATE 4+ LOCAL GOVTS,
SPONSNRFD CR,AGENCIFS
REST OF THF WORLD

SPONSORED CREDIT AGENCY LNANS

NONFARM NONCORP, BUS,(RCH
FARM BUSINESS (FICR)
SVGS. + LOAN ASSNS.

POLICY LOANS (HSHOLD
ASSETS - U.S. GOVT
LIFF INSUR,

LIAR,Y

MUTUAL SVGS. RANKS LDANS TN
NONCORP. RUSINESS

ASSFY-COMMERCT AL BRANKS

LNANS TO RUSINESS

(FHLR)Y

cas.

320D 4PV PV -

—-—
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7 JUNE 1972
SECURITY CREDIT, TRADE CREDIT, AND TAXES SECUREITY CRENIT, TOANF CRFNIT, ANN TAYES
20 SECURITY CREDIT, TRADE CREDIT, AND TAXES PAVABLE L0
{MILLTONS OF DOLLARS) .
UNADJUSTED QUARTERLY FLOWS UNADJUSTED QUARTERTY ©LAWS
] 1 : ) 1971 1 1972
1970 1971 | 1v/68 1769 | 1v/69  1/70 | 1v/70 1 1 133 ol 1
SECURTTY CREDTT ®
| .
| 1 =529 2.702 971 -4.806 2.757 =2.929 3.428 -1.096 -3 @8 3.703  1.R23 NET CHANGE TN LTARILITIES
2 -1.893  2.119  1.561 -1.196 351 ~1.404 471 02 127 186 A04  2.135  CUSTAMERS »
3 -491 123 387 423 96  -202 -65 -5 32 16 150 183 SECURTTY LNANG ©RNM RANKS 2
4 -1.402  1.996 1.174 -1.619 447 -1.202 536 417 695 170 654  1.95? CUSTAMER NERTT AALANCES 4
5 1.364 583 <500 -3.610 2.406 <-1.525 2,957 -1.498  -730 -88  2.899  -312  RROKERS + NFALFRS 5
6  1.932 652 -1.240 -3.144 2.160 -1.127 2.901 =-2.061 =336 288 2.761 -661 SFCURTTY LMANS FROM BANKS 6
7 0 (o] 0 0 0 0 4] o n n n 3?2 FROM AG, OF FAN, RANKS 7
8 -ses8 -69 650  -466 246  -398 56 563 -394 =376 138 nr CUSTAMER CRENTT RALANCES R ®
9 -529 2.702 971 -4.806 2.757 -2.929 3,428 ~-1.096 -3 98 3.70%  1.873 NFT CHANGE IN ASSETS o
10 -483 -31 482  -383 219 <332 | -2 401 =302 -29n 160 3T HOUSEHALDS tn
1 -85 -38 168 -83 -33 -66 58 162 292 -86 -22 N EORFIGN 1
12 1.441 715 -853 -2.721 2.064 ~-1.329 2.836 =-2.136  -304 304 2.911  -446  COMMFRCIAL BANKING 12
13 -1.402 1.996 1.174 =1.619 447 -1.202 536 417 695 t70 654 1,952 RRNKFRS AND DFALFRS 13
TRADE CREDIT
1 7.044 3.746  1.911 810  1.195 744 -1.846 -1.170  1.614 4,771 -1.469 =-2.213 NET CHANGE TN LIARTLITIES 1
2 552 566 126 95 133 135 140 149 141 162 143 144 HOUSEHOLDS > ®
2 1.066 1.415  -466 439 -294 398 -50 818  1.057  -476 16 709 FARM BUSINFSS a
4 624 -1.056 ~-3.538 965 <-5.807 2.430 <-6.707  2.767 982  3.979 -8.784  -207  NNNFARM NONCARP, RUSINFSS 4
(PAYABRLFS LFSS RFCFIVARLFS)
5  2.844 3.416 5.090  -650  6.398 =3.225 3.926 <-4,05T  -499 930  7.042 -2.229  CORPORATE BUSINFSS s
6 448 450 143 135 105 110 113 112 112 112 114 114 STATE AND LNACAL GNVFRNMENTS 6
| 7 -582  -675 326  -274 129 -124 -37 32 -364 66  -4M9 <374  U,S. GNVERNMENT 1
3 3  2.092 =370 230 100 531  1.020 766  -982 185 18 400 40 FOREIGN 8
|
9 T.173 2,865 2,340  5.249  1.175  4.564 =-2.580  2.244 82  2.815 -2.296  2.507 NET CHANGE IN ASSETS Q
0 6.184 4.003  1.850 4.591 906  4.449 -2,885 2.651 875 2.819 -2.342 2.769  CORPORATF RUSINESS 18
11 -T77 -1.704 105 436 =133  -168 =253 436  -860  -101 =307 429  U.S, GNVERNMENT 1n 9o
2 472 530 85 96 106 113 124 128 135 136 131 135  INSURANCE 12
3 1.29 16 300 126 296 170 434 -99 -68 -39 222 32 FOREIGN 1
4 -129 901  -429 -4.6439 20 -3.820 734 -3.414  1.532  1.956 827 -64.720 DISCREPANCY (1-9) 14
PROFIT TAXES PAYABLE
1 -2.125  3.736 1,552 1.926  -316 840 510  2.914 -1.086 1.356 550 2.063 TOTAL TAXES PAYABLF ) 1
2 -2.706 3.991 1.630 1.521  -277 191 388 2,493 247  1.094 651 1.998  NINFINANCIAL CORPORATIONS 2 @
3 20 -103 3 -2 28 5 3 -11s -12 26 21 -102  FENERAL RESERVE 3
I 340 -2 -43 135 -32 410 15 228 -435 112 68 N COMMFRCTAL BANKS 4
5 16 59 -1 19 -2 27 3 28 29 21 19 4 SVG. + LOAN ASSNS, 5
6 12 -10 14 163 -25 173 18 183 -234 80 -99 L4  LIFE INSURANCE COMPANTES 6
7 65 =115 -40 32 -18 44 2 44 -49 -12 -98 -54  OTHER INSURANCE COMPANTFS 7
8 28 9 15 46 29 21 12 43 -59 25 0 23 FINANCF COMPANIES R
9 0 -10 -2¢6 10 -16 -31 15 19 -40 10 1n 1N BRNKERS + DEALERS Q
10 -3.621 1.851 2.199  1.161 1.065 246 910  1.722 =-2.945 1.475 1.599 1,371 TOTAL TAXES RFCETVAALE n
L1 -2.763 1.555 2.099  1.069 1.237 328 1.130  1.525 -2.975 1.547 1.458 1.073  U. S. GOVERNMENT 1
12 -858 296 100 92 -172 -82  -220 197 30 <12 141 208 STATE + LOCAL GNVTS, 12 PY
13 1.496  1.883  ~647 763 -1.381 594  -400 1.192 1.859 =119 -1.n49 692 UNALLOCATED 13
PROPRTETORS® EQUITY IN NONCORPORATE RUSINESS
L -5.561 -3.701  -708  -869 =-1.207 -1.303 -1.335 <981  -906  -890  -924 =702 TOTAL HOUSEHALD TNVESTMENT 1
2 -2.044  -916 -14 -66 =291 407 -S11  -232  -232  -232 =220 30 NONFARM NONCORPORATE RUSINFSS 2
‘ 5 230517 -2.785  -694  -803  -916  -896  -824  ~-T49  -6T4  -658  =-TO4  -T32 FARM RUSINFSS 3 ®
[/72 1S PRELIMINARY ESTIMATE BASED ON INCOMPLETE INFORMATION.
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MISCELLANEOUS T MISCELLANEQUS
-
L MISCELLANEQUS FINANCTAL CLATMS 2
(MILLIONS OF DOLLARS)
UNADJUSTED OUARTERLY FLOWS UNANJUSTED OUARTERLY FLOWS
1 1 1 e 197 emcmclmeeeee | 1072
. 1970 1971 | 1v/e68 1769 | 1V/69 170 1 1v/s70 1 181 e o 1
1 5.256 14.314  4.414 11.529 2.710 4,893 -2,00%  6.736 -284  6.481 1,381 R,4RR  TOTAL LTARILITIFS 1
2 43n 450 89 88 121 194 110 11 112 113 114 115 HOUSEHNLDS 2
3 3.431  3.586 283 1.832 834  2.947 -1.255 1.512 =270 1.345 agq 942 CORPORATE RUSINESS 3
4 539 828 ~19 107 ~267 -107 274 317 382 -234 363 -112 U.S. GOVERNMENT 4
5 -1.704  4.456 4,085 8.880 2,218 1.152 -586 2.204 -1,910  4.258 -96  6.687 TOTAL FINANCE s
6  2.092 -536 -3 12 368 253 1.118 956 =-1.35% -159 22 392 SPONSORFD CR, AGENCIFS 6
7 386 -172 8 77 277 63 327 -183 -63 161 -87 242 MONETARY AUTHORITIFS 7
8 -10.010 -1.293  4.M04  6.820 1.133 =-1.171 =2.410 -546 -2.457  2.026 -316  3.867 COMMFRC TAL RANKING 8
‘ 9 617 794 -8n8 812 -730 788 -51R 752 148 757 -863 863 SAVINGS + LNAN ASSNS, 9
10 96 120 -256 103 -211 120 -398 58 209 173 -32n 82 MUTUAL SVGS. BANKS 1n
11 1.697 2.028 518 214 404 252 431 297 732 418 581 347 LIFF INSURANCF COMPANTFS 11
12 3.418 3,515 692 842 977 847 864 870 876 882 887 893 NONLTFE INSURANCF COMPANTES 12
13 2.560  4.994 -24 621 -195 797 -637  2.592  1.402 999 1 - 856 REST OF THF WORLD 13
14 10.296 5.766 2.410 5.651 898  2.635 -991 3,011 -1.781 3,697 839  3.662 TOTAL ASSFTS ) 14
15  2.584  2.420 478 576 671 612 641 616 595 595 614 6n4 HOUSEHNLNS 15
16 489 385 135 99 106 116 125 101 a9 76 119 [i3¢ FARM BUSINFSS 16
17 684 670 135 152 175 172 168 169 169 165 167 168 NONFARM NONCORPORATE RUSINF 17
18 4.256 5.099 150 1.141 270 1.667 230 1.8M0  1.841  1.571 -113  1.396 CORPORATF BUSTINESS 18
‘ 19 262 66 ~155 -210 41 48 116 -47 -33 102 44 -7 U.S. GOVERNMENT 19
20 7.699  4.257  2.319 525 814  1.859 1.421 4.142 =<1,865 1.948 32 1.799 TOTAL FINANCF 20
21 952 554 -12 -110 115 453 502 318 131 392 -287 143 SPONSORFN CR, AGENCIES 1
22 2.977  1.901  2.091 198 -87 690 -215  1.736 -1.217 1,515 -133 RS8 COMMERCTAL BANKING »?
23 2.506 180 -8 -25 350 256 . 950 1,332 -934 ~609 391 551 SAVINGS + LDAN ASSNS, 72
24 264 632 -4 107 -257 252 -89 333 76 333 -110 180 MUTUAL SVGS. BANKS 24
25 821 817 176 369 547 209 204 204 202 203 208 207 LIFE INSURANCF COMPANTIFS 25
26 15 68 130 42 82 -72 52 206 -140 77 -75 -177 PRIVATE PENSTION FUNDS 26
27 164 105 -54 -56 64 71 17 13 17 37 38 37 S.+ L. GAVT, RTR, FUNDS 27
28 -5.678 -7.131 -652  3.368 -639 -1.839 -3,692 =-3,770 -2.577 -760 -24 -316 REST NF THE wORLN 28
. 29 -5.040 8.548  2.004 5.877 1.812 2.258 -1.103 3.725 1.497 2.784 542 4,826 UNALLOCATFD, NET 29
(A) DEPOSITS
. COML. BANK LIAB, TN FGN, AFFILTATFS
30 -6.939 =-4.069 -951  3.889 -1.237 816 =3,947 =2.574 =-l.411 1,255 -1.,339 1,395 ASSET-RFST OF THF WORLN an
31 -7.167 -4.752 -1.065 3.582 -1.527 -880 -4,008 -2.604 -1.552 978 -1.574 622 LTAB: COMMFRCTAL RANKS 31
32 228 683 . 114 307 290 64 61 30 141 277 235 773 FGN. RANKING. AG. 32
FORETGN CURRENCY FXCEPT OFFTCTAL--
33 =211 398 -226 z6 -438 -109 -204 286 -41 200 -47 -47 LIABILITY-REST 0'F THE WORLD 133
. 34 -375 438 -245 269 -445 -1 -343 284 19 138 -3 -34 ASSET- CORPORATE RUSINESS 34
35 27 -186 -34 -231 -16 -19 46 -81 -82 -5 -18 -1n7 U.S. GOvT, 35
36 87 174 53 -15 19 -78 51 v 64 -18 61 67 96 COMMERCTAL BANKS 26
37 50 -28 0 3 4 -11 42 19 40 6 -93 -2 FGN., BANKING AG. 37
POSTAL SAVINGS DEPOSITS(U.S.GOVT, LIAR.}
38 0 0 ¢} 0 0 ¢} ] 0 0 0 n 0 ASSET - HNUSFHOLNS 28
(B) EQUITIES
DIRECY EGN. INVESTMENT Rv U, S.CORP,
39  3.624 3,389 163 605 -143  1.410 265 1.228  1.495 1.094 ~428  1.N91 LTAR.-RFST NF THF WORLP 29
. DIRECT INVESTMENT IN 14,5,
40 969 -192 41 246 270 486 160 92 -16 -388 120 -445 ASSET-RFST OF THE WORLN 40
| N U.S. GOVT. FOUTTY [N [BRRN, FTC,
41 235 252 27 21 57 67 70 34 49 107 62 37 LTABTLITY-REST OF THE WORLD 4]
DEPNSITS AT FHLA ( S.+ L.ASSNS. ASSET)
42 1.289 -541 130 -139 150 -55 991  1.005 -1.313 -662 339 210 LTABILITY-SPONSORED CR.AGS. 42
43 306 117 -83 63 69 114 95 42 -1 13 63 107 EQUITIFS IN U.S.6,CR,AGFNCIFS 43
44 o] (4] -148 o 0 n 0 L] 0 n o] Ll Ue SeGOVERNMENT 44
PRIVATF
. 45 15 13 2 3 4 L3 2 3 6 2 1 2 NONFARM NONCORP, (BCH 45
46 51 70 57 12 9 9 24 14 15 4 37 7 FARM BUS, (FICR + FLB) 46
| 47 129 11 2 39 34 80 ] 22 -27 -2 18 a1 SVGS.+ LOAN ASSNS,.(FHLR) 47
48 111 23 4 9 22 20 61 2 5. 9 7 6 CORPORATE RUS, (FNMA) 48
1/72 1S PRELIMINARY ESTIMATE BASED ON INCOMPLETE INFORMATION. .
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MISCELLANEOUS (I MISCFLLANENYS (T
.
22
MISCELLANEOUS FINANCTAL CLAIMS (CONTINUED) 22 -
(MILLIONS OF DOLLARS)
UNADJUSTED QUARTERLY FLOWS UMANJIUSTFEN QUARTFRLY E{ WS
) \ ] 1971 \ 107>
1970 1971 § 1v/68 1769 | 1vV/69 1770 | Tv/T0 1 141 (241 v ¢ v .
{CY LIFF TNSURANCFE CLAIMS
DEFERREN AND fINRATD PREMTUMS (t TFF NS, ASSFT)
1 430 450 89 88 120 104 110 11l 112 113 114 115 LTARTLITY — HAYSFHNL NS 1
LIFE COMPANY RFSFRVES ( MOUSEHNLNS ASSET)
2 1.169 1.126 L2225 228 258 217 291 284 278 278 286 283 LTARILTITY- LIFF TMSURANTE 2
3 595 526 89 91 117 135 146 136 127 127 136 132 ACCIDFNT ANN HFALTH 2
4 574 600 136 137 141 142 145 148 151 151 15~ 151 POLTCY NIVINENN ACrUuM, &
{0} NONLIFF INSURANCF CLATMC ‘
5 3.418 3.515 692 842 917 847 864 870 876 AR2 887 R93 LIARTLTITY — NTHFR TNSURANCE &
6 896 1.249 228 258 296 238 - 267 286 322 330 3 333 ASSET- CORPNRATF BUSINFSS )
7 669 657 133 149 171 167 166 165 163 163 . 166 165 NONFARM NONCORP., AU 7
R 438 315 18 87 97 107 101 87 T4 72 82 T4 FARM RUYSTINFSS L]
9 1.415 1.294 253 348 413 335 350 332 317 37 328 321 HOUSFHOLDS o
(F) UNALLOCAYED ASSFTS AND LIABILITIFS
10 -5.040 B.548 2.004 5.877 1.812 2.258 -1.103 3.725 1.497 2.784 542 4,826 NET TNTAL (LTAR, - ASSETS) "
11 966 9.869 4.307 5.659 2.627 2.568 -7189 5.268 =312 . 3.589 1.324 &.R40 TOTAL LIABILITIES 1 .
12 2.462 3.778 242 1.586 564 2.461 -1.415 1.420 =254 1.733 879 1.387 CORPORATE RYUSTNESS 1?2
13 =613 7 16 -43 -6 -60n 0 10 -3 0 n -2 U.s. GovT, 13
14 1.152 821 =35 150 -261 493 274 307 385 -234 363 -11n UeS, GOVT,=WITHNUT LFVFLS 14
15 -1.088 955 12 -31 329 -57 -768 1.044 ~1n1 -402 414 =225 REST NF THF WNRLD 1=
- 16 497 -112 -120 88 149 194 32 =181 -41 499 -380 66 SPONSORFN R, AGENCTFS 1A
17 617 T94 ~818 812 ~730 788 -518 152 148 157 -863 R613 SVGS.+LOAN ASSNS, 17
; 18 96 120 =256 103 -211 120 =398 58 299 173 -320 a2 MUTUAL SAVINGS RANKS 1R
| 19 528 902 293 -14 146 =25 140 i3 454 140 295 64 LIFF TINSURANCE 10
‘ 20 386 -172 8 7 277 63 327 -183 -63 161 -87 241 MONFTARY AUTHNRITIFS 2n
21 4.886 -148 4,973 2.868 1.187 3.411 1.307 1.333 -1.417 -1.851 1.787 -1.162 COMMERCTAL RANKING 21 .
\ 22 494 310 130 236 166 175 1n0 92 74 69 1% 64 BANKS TN TERR,AND PNSS, 22
’ 23 1.295 -1.138 -423 T4 =53 ~237 83 -129 =841 -292 124 -567 FGN. BANKING AGFNCTES 23
24 965 571 0o 400 -1.542 792 25 1.009 t18 -269 -287 =273 BANK AFFTLTIATES 24
25 2,132 109 5.266 2.158 2.616 2.681 1.099 261 ~768 -1.359 1.875 -3R6 COMMERCTAL BANKS 25
26 -T7.957 2.924 ~-18 63 1.183 -3,766 23n 695 X4} 2,622 -T64 31.634 FLOATS IN COML, RANK STMN 26
27 ~4.093 858 1.017 =-2.061 1.654 ~3.748 120 631 -3t6 ~-82 625 545 ON TNTERRANK OEPNSTTS 27
28 -4.059 2.587 -1.181 2.677 ~749 450 =543 653 445 2.9%% ~1.415 3.428 ON INTFRBANK LNANS 28
29 ~195 521 -146 553 =278 468 -653 589 242 200 =26 339 LFSS-ON M.R, RFSFRVES 29
30 6.006 1.321 2.303 -218 81S 310 314 1.543 -1.809 8ns 782 14 TOVTAL ASSETS 3In .
31 292 -2.870 258 ~767 328 -1.509 95 -1.288 -~1.15¢ -1.627 1.195 -1.266 REST OF THF WORLD . E)
32 952 554 ~12 -110 115 453 502 318 131 392 -287 143 SPONSNREN CR. AGENCIFS 32
33 1.088 710 -140 15 166 231 =49 215 406 55 34 241 SVGS.+LOAN ASSNS. 33
34 264 632 ~& 107 -257 252 -89 333 76 333 ~110 18 MUTUAL SAVINGS BANKS 34
35 391 367 87 281 427 105 94 93 9n 9n 94 92 LIFE INSURANCE 35
36 15 68 130 42 82 -T2 52 206 ~140 7 -75 -177 PRIVATE PENSTON FUNDS 36
37 164 105 ~54 -56 64 n 17 13 17 37 38 a7 S.+ L.GOVY, RTR,FUNNS 37
38 1.192 1.331 1.973 -73 -193 311 =253 1.427 -564 963 =495 1.331 COMMERCT AL BANKS 38
39 1.392 416 ~19 101 -13 355 -95 207 =670 496 383 -556 FGN. RANKING AGENCIFS 39
40 256 8 B4 182 96 113 40 19 -5 -11 s -11 BANKS IN TERR,AND POSS, &N .
1/72 IS PRELTIMINARY ESTIMATE BASED ON INCOMPLETE INFORMATION.
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TOTAL CLAIMS TOTAL CLATMS
23 23
a TOTAL FINANCTAL ASSETS AND tIABILITIES
(MILLIONS OF DOLLARS)
UNADJUSTED QUARTERLY FLOWS ) UNANJUSTFEN QUARTERLY FLOWS
1 i | 1971 : 1 1972
1970 1971 | tv/é68 1769 | 1v/69 1770 t 1v/710 1 1t it v i 1
. TOTAL FUNDS RAISED AND ADVANCED IN CREDIT MARKETS (1)
FUNDS RATSEN TN CRFNIT MARKFYS BY--
1 101.909 15¢.347 33,288 16.569 32.745 13,911 39,853 21.088 41.617 42.663 50,979 29,409 NONFINANCTAL SFCTNARS 1
2 13.144 25.503 3.647 154 5.284 2.482 9.246 1.575 1.817 9.602 12.509 4,287 FENERAL GOVERNMENT 2
3 3.033 5.641 1.172 823 668 506 1.616 897 1.674 1.812 1.258 891 FOREIGN 3
& 85,732 125.203 28.469 15,592 26.792 10,923 28,991 18.616 3B.126 31.249 37.212 24,231 PRIVATE NOMESTIC 4
5 22.330 41.618 12,743 2.911 11,675 3 9.348 -188 12,626 10.462 18,718 S. 775 HOUSEHNLNS 5
6 3.249 4,095 -71 1.309 =251 1.133 11 1.376 1.746 733 240 1.414 FARM RUSINFSS 6
7 6.428 10.326 2.465 1.230 2.105 510 2.411 2.092 3.346 2.541 2,347 1.943% NONFARM NONCORP, BUS. h
8 39.799 48.565 10.407 T7.405 11.651 6.720 12.313 B.B861 15,078 12,710 11.916 10.552 CORPORATE NONFIN, RUS, f
. ° 13.926 20.599 2.925 2.737 1.613 2.557 4.9n8 6,475 5.330 4,803 3.991 4,547 STATE & LNCAL GOVTS, Q
10 12.972 9.470 4.596 4.236 9,701 6.823 1.422 651 1.040 2.734 64347 1.287 FINANCTAL SFCTORS 11
11 8.686 3.851 557 866 2.889 3,633 1.813 -44) 311 2.017 1.962 1.386 SPONSORFN CR, AGFNCIES 1
12 1.845 3 372 156 1.176 -4 616 -683 =795 7T 94 -=2.2T71 SAVINGS AND LOAN ASSNS, 12
13 1.805 4,287 2.161 580 2.731 -196 9717 376 1.709 -522 2.724 678 FINANCF COMPANTFS 13
14 2.444 1.146 1.530 2.415 1.212 1.115 247 517 =331 234 725 435 TNVESTMENT COMPANTES 14
15 52 559 -24 19 -20 51 [ 237 102 61 159 860 COMMERCTAL RANKS : 15
16 -1.860 -376 0 200 1.713 2.224 =2,237 -657 41 167 73 199 RANK AFFTLIATFS 16
FQUALS-=-TOTAL FUNDS RATSEN AND ADNVANCEN
17 114.881 165.817 37.884 20.8B05 42.446 20,734 41.275 20.437 42,657 45,397 57.326 30,696 IN CREDIT MARKFTS 17
. NET ACQUISITIONS RY: PRIVATE DOMESTIC
18 4.718 -1.161 3.899 13.545 10.365 12.330 =~1.135 -9.364 -2,805 8,211 2.797 1.728 NONFINANCTAL SECTORS 18
19 8,085 -16,915 ~-1.379 9.605 6.027 12,234 ~-4,779 -10,.664 -5.878 5.092 -~5,46% =-1,N92 HOUSEHOLDS 19
20 450 587 798 =229 801 -313 814 -316 163 -106 R46 ~142 NONFARM NONCNRP, RUSINFSS 20
21 -1.563 T.479 4.223 1.299 2.517 =730 2,238 -607 -390 1.80n8 6.66R 336 NONFTNANCTAL CORPNRATF 8US. 21
22 +2.254 7.688 257 2.87T0 1.020 1.139 - 592 2,223 3.300 1.417 T48 2.626 STATE ¢ LOCAL GOVTS, 22
23 2.829 3.}79 639 738 90n 929 424 1.191 950 617 421 668 U,S, GOVERNMENT 23
24 96.367 136.541 30.933 6.903 31.996 5.504 37.739 22,222 37,150 26.978 50,191 24,239 FINANCTAL INSTITUTIONS 24
25 9.880 2.802 501 1.012 3,427 3.525 2.401 225 -1.13¢6 1.316 2.397 1.771 SPONSORFD CRENIT AGFNCTIFS ’%
. 26 4.981 8.848 -370 -475 3.047 -1,341 2.063 2.280 1.101 2.108 3,359 =15 FFOFRAL RESERVF SYSTEM 26
27T 31.656 49.T747 19,924 =-3.450 12.822 =~5.400 18.125 1.691 18.214 7.521 22,321 5.408 CNMMERCIAL RANKING 27
28 32,220 49.400 19,900 ~4.166 12.242 -T7.843 19,688 2.187 17.803 T.399 22.011 3.980 COMMERCT AL BANKS 7?8
29 -992 -114 ] 350 88 2.891 =~2.274 -98 202 ~98 ~-12n -68 RANK AFFILTATES ?9
30 293 222 -16 320 431 ~489 . 6T4 -452 145 154 375 1,434 FGN, BANKTNG AGFNCIFS 3n
31 135 239 40 46 61 41 37 S& 64 66 55 62?2 BANKS TN U.S. PNSSFSIONS n
32 49.850 T7S5.144 - 10,878 9.816 12.7n0 8.720 15.150 1B.026 18.971 16.033 22.114 17.210 PVT. NONRANK FENANCF 3
33 4,101 9.835 947 1.430 ° 581 704 1.213 3.236 2.914 1.616 2.069 3.140 MUTUAL SVGS. RANKS 33
34 11.346 29,424 2.552 3.166 1.202 1.067 3,945 8,006 7.809 7.537 6.NT2 R.633 SVGS., + LOAN ASSOCIATIONS 34
35 1.463 2.873 395 1272 283 63 227 292 960 852 T69 471 CREDIT UNTONS 35
. 36 8.991 11.691 2.504 2.52% 2.091 2.861 1.999 3.441 2,452 2.958 2.840 3,158 LIFE INSURANCF CNMPANEFS 36
37 4.849 4.347 787 604 879 1.087 1.203 ‘823 1.130 1.154 1.249 863 OTHFR INSURANCE COMPANTFS 37
38 6.937 7.351 1.654 1.256 1.940 1.677 2.370 1.623 2.011 1.213 2.504 1l.164 PVT. PENSINN FUNDS 38
39 6,469 6,831 1.259 985 952 1.349 1.281 1.950 1.807 1.4%3 1.621 1.499 S+ L.GOVY, RTR., FUNDS 19
40 1.594 3,932 2.181 650 2. 440 -81 448 454 1.702 -656 2.432 660 FINANCF COMPANTFS 4n
41 1.620 344 405 1.080 515 494 53 183 -340 171 330 -104 OPEN-END TNVFSYMENT COS, 41
42 2.480 ~-l.484 -1.806 =-2.002 1.813 -501 2.411 =-1,982 =-1.,474 -265 2.237 <2.274 SECURITY RRNAKFRS 4 DFALFRS 47
43 10.967 27.258 2.413 -381 -815 1,971 4,247 6.388 T.362 9,691 3.917 4,061 REST OF THF WNRLN 43
. TOTAL CLATMS AND THETR RELATION TO TOTAL FINANCTAL ASSETS
1 114.881 165.817 37.884 20.805 42.446 20.734 41.275 20.437 42.6%7 45,397 S57.326 130,606 TOTAL CREDIT MARKFT NFRT 1
(FROM PRECENING TARLF}
QTHFR DERAT FORMS .-
2 =2.541 -1.732 936 105 -487 -578 -478 ~628 ~186 -923 5 -63 FOREIGN FEXCHANGE ?
3 622 490 86 46 136 463 64 98 143 114 135 173 TREASURY CURRFNCY 3
4 66.726 100.631 21.241 -10.200 15,545 ~T7.021 33.055 17.666 30.057 16.094 36.821 15,211 DEPNSTITS AT FINANCTIAL TNSTS &
5 49,744 59.805 16,849 -13,.707 13.574 -B8.366 25.758 4,420 19.035 8.636 27.T14 500 RANKING SYSTEM 5
6 11.780 18.441 10.646 -12.54T7 13,694 ~10.958 14.669 -12.027 12.3n8 352 17,808 =R,6N1 NEMAND OFP, & CURRFNCY [
T 37.964 41.364 6,203 -~1.160 -120 2.592 11,089 16.447 6,727 8.284 9,916 9.1n1 TIME AND SVGS.NEPOSITS 7
. 8 16.982 40.826 4.392 3.507 1,971 1.345 T7.297 13.246 11.915 T.458 9.107 14.711 SAVINGS INSTITUTIONS [
9 24.720 26.871 5.141 3.833 5.051 5.121 6.569 6.515 7.724 5.678 6.954 5.N042 INSURANCE + PENSTON RFESFRVF 9
1o =529 2.702 971 -4.806 2.757 =-2.929 3.428 -1,N96 -3 98 3,7TN3 1.823~ SECURTTY CRENIT v "
11 T.044 3.746 1.911 810 1.195 T44 -~1.846 =-1.170 1.614 4,771 -1.469 =2,211 TRADE NFRT 11
12 -2,125 3,734 1.552 1.924 -316 a4n 510 2.914 =~-1.086 1.356 560 2.N063 PROFIT TAXFS PAYARLF 12
13 =-5.561 -=3.701 -708 -869 =-1.207 =-1.303 -1.335 ~981 -9ne -89n -924 -T02 NONCNRP, PRAPRIFTNRS® FQ, 13
14 5.256 14.314 4.414 11.528 2.710 4.893 -2.094 6.736 ~284 6.481 1.381 8.4R8 MISCFLLANFOUS 14
15 5.280 4,998 3,313 -~1.484 1.759 1.004 1.205 2.174 2.434 1.721 =-1.331 =T7.774 INTERBANK CLATMS 1=
. 16 213.773 317.870 76.741 21.692 69,589 21.968 80,353 52,665 82.157 79.897 103,151 62.744 TOTAL NFAT ABNVF 16
DEDUCT-~FLNATS NNT TNCLUNEN TN ASSETS
17 -33 -71 781 -1.208 351 ~-96 136 264 1n7 159 -7 157 DEMAND NEPASTTS-U,S.6BNVT, 17
14 1.135 B24 1.269 -1.411 1.599 -1.420 2.159 ~T41 1.421 -1.537 1.681 =1.871 OTHER 18
19 -129 901 -429 -4,439 2N ~3.82n T34 ~3,414 1.532 1.956 /27 =4,T20 TRADF CRFNIT 19
OFDUCT-=LTABTLITEFS NOT ALLOCATED AS ASSFTS
20 -79 12 34 128 kAl n -11 -23 -7 30 12 -89 TRFASURY CURRFNCY 20
21 1.496 1.883 -647 763 -1.381 594 —-4nn 1.192 1.R59 ~119 ~=1.M49 69?7 TAXES PAYABLF 21
2?2 =5.040 8.548 2.004 5.877 1.812 2,258 ~1.1n3 3.725 1.497 2.784 542 4,826 MISCELLANFOUS . ?2?

23 216.423 308,773 73,729 21.982 67.117 264.452 7TR.B38 52,190 75,748 76.624 101.211 653,749 TOTALS ALLOCATEN TO SFCTORS 23

. AS ASSFTS

1/72 1S PRFLIMINARY ESTIMATE RASED ON INCCMPLETE INFORMATION.
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SAVING BY INDIVIDUALS
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AMOUNT AND COMPOSITION OF INDIVIDUALS® SAVING (1}
TMILLIONS OF DOLLARS}
UNADJUSTED QUARTERLY FLOWS INADJISTEN QUARTEDLY £f A
| 1 L} 1971 1972
1970 1971 ¢ fv/68 1769 | 1v/69 1770 ¥ 1v/70 1 1t 11t v 1

1 87.323 96.125 23.297 9.481 21.519 12.195 24.861 18.154 22.881 26.999 2R,N9] 25,265 INCR, IN TINANCIAL ASSETS

2 6.252 8.605 9.654 -7.856 7.816 -6.,997 7.450 -5.179 2.930 2.576 R.348 -2.393 CURR. AND DEMANN NEDAKE TS

3 44,542 73,533 7.853 3.684 593 1.482 13,875 26.511 17.391 13.283 16.348 27.&n" SAVINGS ACFNUNTS

4 5.859 -19.346 -1.631 9.076 5.533 11.558 ~5.450 -11,274 =-5.835 4.7M37 <-6.274 -1.857 SFCURITIFS

5 281 2.425 163 -111 14 -227 425 4RN 676 612 657 797 U.S. SAVINGS RMNNS

6 ~T7.314 -19.273 -768 4.896 1.031 2.322 ~6.153 -T.849 <~6.423 -1.426 -3.575 =~2.781 OYHFR U,S, TREASURY SFr,
7 2.632 -5.792 © 49 1.099 1.343 2.194 -809 "-4.830 -1.119 412 =255 -5nn U.R.G AGFNCY SFrumyviFs

8 2.320 4.928 -1.083 2.303 1.849 1.355 -171 1.517 1.216 2.021 174 -196 STATE & LOCAL ORETGAY IV
9 12.450 7.600 2.642 961 1.807 2.571 3.277 2.850 2.186 2.430 134 3.531 CNRP, AND FRRFIRN AANANS
10 -1.807 -3.867 138 197 993 3.826 -17 -1.249 -T45 =374 -1.499 -2,347 CONNERC [ AL PAPFR

11 2.444 1.146 1.530 2.415 1.212 1.115 247 517 -33n 234 128 435 INVFSTMERT (N, SHARFS

12 -5.147 -6.513 -4.302 =~2.684 =~2.716 =-1.598 =-2.249 ~2.710 -1.296 128 -2.635 -1.289 OTHFR FNRPNRATE SYACK

13 5.066 6.556 1.156 1.181 1.248 1.225 1.387 1.515 1.639 1.702 1.790 1.793 PVT, LYFF INS, RFSERVFS

14 3.275 3.300 737 729 742 791 826 823 825 a26 826 828 PVY. INSURED PFN, Q@CSFOVFS
15 1.137 T.256 1.977 914 2.122 1.683 2.402 2.015 1.546 1.4n0 2.295 727 PVT, NONTNSUHRED PEN, °FS,
16 9.242 9.759 1.271 1. 009 939 1.422 1.95¢4 2.162 3.714 1.750 2.133 1.6R4 GNVYT, INS. & DFN, RCSERVES
17 5.950 6.462 2.280 T44 2.526 931 2.417 1.581 671 1.495 2.715 1.786 MYSC. FINANCTAL ASSFYS

18 137.761 162.521 37.133 32.333 138.163 31.773 36.808 34.914 40,297 41,188 46.122 41,637 GROSS TNV. IN TANGIRLE ASSETS
19 18.933 24.716 5.935 5.514 5.729 4,914 5,609 5.267 5.059 6.405 T7.98% T.425 NONFARM HANES

20 30.004 135.936 6.632 6,289 1.7 6,783 T.445 7.185 9.55% 9.9n2 9.296 8.724 NNNCNRP RUS.CONSTR & FQUTIP,
21 #B.624 1N0.543 24,722 19.753 25.573 19.596 24.262 21.366 25.417 24.779 28.981 24."T2 CONSUMER NURABL FS

22 200 1.326 -156 177 -310 480 -508 1.096 268 102 =140 415 TNVENTORTES

23 111.971 117,294 24.667 25.268 26.928 27.39" 28.455 28.835 29.142 29.459 29.858 3IN.1R8 CAPYITAL CONSUMP. ALUOMANCES
24 9.237 9.743 2.121 2.150 2,255 2.278 2.341 2.408 2.413 2.452 2.4 2.499 NONFARM HONFS

25 22.483 23.959 5.049 5.159 5.506 5.562 5.683 5.818 5.911 6.026 6.204 6.330 NONCORR ,BUS. PLANT + FOUTR,
26 80,251 83,592 17.497 17.959 19.167 19.550 20.431 20,609 20.818 20,981 21.1R4 21.359 CONSUMER DURABLFS

27 25.790 45.227 12.466 7.065 11.235 4.383 8.353 6,079 11.155 11.729 16.266 17,449 NFT INV. TN TANGIBLF ASSETS
28 9.696 14.973 3.814 3,364 3.474 2.636 3.268 2.859 2.646 3.953 5.51% 4.926 NONFARM HOMFS
29 7.521 11.977 1.583 1.130 1.665 1.221 1.762 1.367 3.642 3.876 3.M092 2.394 NONCORP BUS.CONSTR.s FQUTP
30 8.373 16.951 7.225 1.794 6.406 46 3.831 757 4,599 3.798 T.797 2.714 CNNSUMER DURABLFS

31 200 1.326 -156 7 -310 480 -508 1.096 268 1ne2 =140 415 INVENTNARTES

32 32.785 59.500 12.799 5.956 8.051 3.367 5.658 7.483 20,751 17.660 13.6n6 11.605 INCREASE IN OFRTY
33 12.505 24.519 4,389 4.348 4.265 3.006 3.789 3.583 5.380 T.N47 8.509 6.581 MYG, DERT ON NONFARN HONFS
34 8,027 11.262 1.653 1.206 1.304 1.032 2.229 1.903 3.270 3.434 2.655 2.221 NONCORR BUS. NTG, DEBYT

35 4.333 10,435 5.555 -1.241 4.461 -2.771 2.895 -3,198 3.784 3.256 6.593 -1.112 CONSUMER CRENTT

36 -1.894 2.086 1.451 -1.081 370 -1.346 395 367 741 166 812 2.122 SECURTITY CRFODIT

37 2.308 979 272 444 661 743 397 233 224 2n 251 2n2 POLICY LOANS

38 T7.506 10,219 =521 2.280 -3.010 2.703 -4.047 4,595 7.352 3.486 -S5.214 1.581 OTHER DERT

39 80.328 81.852 22.964 10.590 24.703 13.111 27.556 16.750 13,285 21.M768 3N.74649 24.109 INDIVIDUAL SAVING{1476-311

40 9.242 9.759 1.2M 1.009 939 1.422 1.954 2.162 3.714 1.750 2.133 1.684 LESS~ GAVT,INS+ PFN RESERVFS
41 B.373 16.951 7.225 1.794 6.406 46 3.831 157 4,599 3.798 7.797 2.714 NFT INV. TN CONS, Oum

CAPITAL GAINS DIVINDENNS

42 923 176 1.199 1.376 759 646 170 265 33 B9 389 505 FROM INVESY, CNS.

43 -4 12 13 & -11 -8 4 & 3 3 2 3 NET SVG. RY FARM CORPS,
44 61.794 54.354 13,265 6.407 16,610 11,005 21.597 13.562 4.936 15.428 20.428 19.203 EQUALS PERS SAVING, F/F BASIS
45 54.056 60.522 12.647 10.087 13.054 13.201 15.760 17.310 10.109 17.389 15.714 16.249 PERSONAL SAVING, NIA RASTS
46 7.738 -6.168 618 -3.680 3.556 -2.196 5.837 -3.748 -5.173 -1.961 4.7T14 2.954 DYFFERENCE (44-45)

(1)COMBINED STATEMENT FOR

1/72 1S PRELIMINARY ESTIMATE BASED ON INCDMPLETE INFORMATION.
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