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Flow of Funds Accounts, Third Quarter 1971

The tables that follow give first estimates for third-quarter 
1971 financial transactions based on preliminary and incomplete informa­
tion. Data here for the second quarter and earlier periods are on the 
same statistical basis as in the October Federal Reserve Bulletin, page 
A-72ff. The tables include income and product data for 1968-1970 
published by the Commerce Department in the July Survey of Current Busi­
ness . The tables do not, however, represent a full 3-year revision of 
financial accounts to parallel the new NIA data. Such a revision, with 
new seasonal adjustments, will appear in early 1972.

The third-quarter 1971 figures are based on early indicators 
and are therefore highly tentative, particularly in the distribution of 
financial asset holdings among private nonfinancial sectors. The most 
important information not yet available in these tables are S.E.C. data 
on net new security issues on current assets and liabilities of corpora­
tions . The lack of these data weakens the figures for total credit 
flows, household investment in securities, and distribution of liquid 
assets as between households and business. Also missing at the time 
the accounts were put together were end-of-quarter balance sheets for 
life insurance companies and savings institutions, balance of payments 
statistics, and complete income-and-product data. No figures are shown 
for maturity detail of U.S. Government security holdings; such detail 
comes from the Treasury's survey of ownership of Federal securities, 
which was not yet available for the end of the quarter. The ownership 
survey is also the source of estimates of total Governments held by 
State and local governments.

The attached tables show the accounts at seasonally adjusted 
annual rates. Tables showing unadjusted flows are available on request, 
and a separate mailing list is maintained for unadjusted accounts. 
Requests, for the data or to be put on the mailing list should be addres­
sed to the Flow of Funds and Savings Section, Room 3218, Division of 
Research and Statistics, Board of Governors of the Federal Reserve 
System, Washington, D.C., 20551.
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5 NOVEMBER 1971
INCOME AND PROCUCT D I S T R I B U T I O N INCOME AND PRODUCT D I S T R I B U T I O N

INCCME AND PRODUCT ACCOUNTS:  GNP EXPENDI TURES AND GROSS SAVI NG 
( B I L L I O N S  CF COLLARS)

SEASCNALLY ADJUST ED ANNUAL RATES SEASONALLY ADJUST ED ANNUAL RATES

1967 1968 1S69
1

1970 1
1969 | 

I V  1 I
1970

I I
i

I I I IV
1
1 I

1971
I I I I I

1 7 9 3 . 9 8 6 4 . 2 9 2 9 . 1 9 7 4 . 1 9 4 8 .  C 9 5 6 . 0 9 6 8 . 5 9 8 3 . 5 9 8 8 . 4 1 0 2 0 . 8 1 0 4 3 . 0 1 0 5 8 . 9 T OTAL GNP 1

2 6 7 2 . 2 7 3 5 . 7 7 8 9 . 3 8 3 5 . 2 8 0 7 . 3 8 2 1 . 3 8 3 0 . 2 8 4 0 . 9 8 4 8 . 4 8 7 2 . 8 8 9 1 . 1 9 0 6 . 5 CURRENT OUTLAYS 2
3 8 9 . 4 100 . 8 1 1 C . 6 1 2 2 . 2 1 1 3 . 5 117 . 1 1 1 9 . 7 1 2 4 . 0 1 27 . 9 1 31 . 5 1 3 4 . 5 1 3 6 . 8 ST AT E  AND LOCAL GOVT . 3
4 9 0 . 7 9 8 . 8 9 9 . 2 9 7 . 2 9 9 . 5 1 0 0 . 2 9 6 . 8 9 6 . 1 9 5 . 9 9 6 . 7 9 5 . 7 9 7 . 6 U .  S.  GOVERNMENT 4
5 4 9 2 . 1 5 3 6 . 2 5 7 9 . 6 6 1 5 . 8 5 9 4 . 2 6 0 4 . 0 6 1 3 . 8 6 2 0 . 9 6 2 4 . 7 6 4 4 . 6 6 6 0 . 9 6 7 2 . 1 HOUSEHOLDS 5
6 7 3. 1 8 4 . 0 8 9 . 9 8 8 . 6 9 0 . 3 8 8 . 6 9 0 . 7 9 0 . 4 8 4 . 9 9 7 . 6 1 0 0 . 8 1 0 4 . 7 OF WHICH CONSUMER DURABLES 6

7 1 16 . 6 1 2 6 . 0 1 3 7 . 8 1 3 5 . 3 1 3 8 . 0 1 31 . 2 134*1 1 3 8 . 6 1 3 7 . 3 1 4 3 . 8 1 5 2 . 4 1 5 2 . 9 GROSS DOMESTI C I NVEST MENT 7

8 1 08 . 4 118 . 9 1 3 0 . 4 1 3 2 . 5 1 3 2 . 3 1 3 0 . 8 1 32 . 1 1 33 . 5 1 3 3 . 6 1 4 0 . 6 1 46 . 7 1 5 1 . 3 P V T .  F I X E D  I NVEST MENT 8
9 2 5 . 1 3 0 . 1 3 1 . 8 3 0 . 4 3 0 . 1 3 0 . 0 2 9 . 9 2 8 . 7 3 2 . 8 3 6 . 4 3 9 . 7 4 1 . 7 R E S I D E N T I A L  CONST RUCT I ON 9

10 1 9 . 0 2 2 . 0 2 1 . 5 1 9 . 9 1 9 . 4 1 9 . 6 1 8 . 8 1 9 . 0 2 2 . 2 2 5 . 4 2 6 . 9 2 8 . 2 1 - 4  FAMI LY STRUCTURES 10
11 1 7. 0 2 1 . 1 2 1 . 6 1 8 . 9 1 9 . 3 1 9 . 7 1 9 . 4 1 7 . 3 1 9 . 2 2 1 . 6 2 4 . 9 2 6 . 6 HOUSEHOLD PURCHASES 11
12 . 6 . 5 . 6 . 6 . 6 . 6 . 6 . 6 . 6 . 6 . 6 . 6 FARM

CHANGE I N WORK IN
12

13 1 . 4 . 4 - . 7 . 4 - . 4 - . 7 - 1 . 2 1 . 1 2 . 4 3 . 2 1 . 4 1 . 0 PROCESS ON NONFARM 13
14 . 7  4 . 2 - . 4 . 2 - . 2 - . 4 - . 6 . . 6 1 . 2 1 . 6 . 7 . 5 CORPORATE 14
15 .7 . 2 , - . 4 . 2 - . 2 - . 4 - . 6 . 6 1 . 2 1 . 6 .7 . 5 NONCORPORATE 15

16 6 . 1 8 . 1 1C. 3 1 0 . 4 1 C . 7 1 0 . 4 1 1 . 2 9 . 7 1 0 . 5 1 1 . 0 1 2. 8 1 3 . 5 M U L T I - F A M I L Y  UN I T S 16
17 1 . 6 2 . 1 3 . 2 3 . 1 3 . 5 3 . 2 3 . 4 2 . 9 3 . 1 3 . 3 3 . 8 4 . 0 CORPORATE BUSI NESS 17
18 4 . 5 5 . 9 7 . 1 7 . 3 7 . 2 7 . 3 7 . 7 6 . 8 7 . 4 7 . 7 9 . 0 9 . 5 NONCORPORATE BUSI NESS 18

19 8 3 . 3 8 8 . 8 9 8 . 6 102 .  1 1 0 2 . 2 1 0 0 . 8 102 . 1 1 0 4 . 8 100 . 8 1 04 . 3 1 0 7 . 0 1 0 9 . 6 NONRES.  PLANT + E Q U I P . 19
20 4 . 5 4 . 5 5 . 1 5 . 3 5 . 4 5 . 5 5 . 4 5 . 2 5 . 1 5 . 3 5 . 8 5 . 8 NONPROFI T  I N S T . ( H H ) 20
21 6 . 0 5 . 7 5 . 7 6 . 2 6 . 3 5 . 8 5 . 8 6 . 7 6 . 4 7 .  1 7 . 3 7 . 7 FARM 21
22 9 . 3 9 . 8 1 0 . 3 1 0 . 4 1 0 . 6 1 0 . 6 1 0. 5 1 0 . 3 1 0. 3 1 1. 1 1 1. 2 11 . 8 NONFARM NONCORP.  BUSI NES 22
23 1 . 0 1 . 4 1 . 8 2 . 0 1 . 9 1 . 9 1 . 9 2 . 0 2 . 1 2 . 2 1 . 8 2 . 2 F I N A N C I A L  CORPORATI ONS 23
24 6 2 . 5 6 7 . 4 7 5 . 6 7 8 . 3 7 8 . 1 7 7 . 0 7 8 . 5 8 0 . 6 7 6 . 9 7 8 . 7 8 1 . 0 8 2 . 1 NONF I NANCI AL  CORPORATI ON 24

25 8 . 2 7 . 1 7 . 4 2 . 8 5 . 7 . 4 2 . 1 5 . 1 3 . 7 3 . 2 5 . 7 1 . 6 I NVENT ORI ES 25
26 . 7 . 1 . 1 . 3 . 2 . 3 . 3 . 3 . 4 . 2 . 5 . 8 FARM 26
27 7 . 5 6 . 9 7 . 3 2 . 5 5 . 5 .1 1 . 8 4 . 7 3 . 3 3 . 0 5 . 2 . 8 NONFARM 27
28 . 2 . 5 . 8 - . 1 - . 4 - . 2 . 6 . 6 - 1 . 5 2 . 7 - 1 . 1 * NONCORPORATE 28
29 7 . 3 6 . 4 6 . 5 2 . 6 5 . 9 . 3 1 . 2 4 . 2 4 . 8 . 3 6 . 3 . 8 CORPORATE 29

30 5 . 2 2 . 5 2 . 0 3 . 6 2 . 7 3 . 5 4 . 2 4 . 0 2 . 7 4 . 2 - . 5 - . 5 NET EXPORTS 30
31 4 6 . 2 5 0 . 6 5 5 . 6 6 2 . 9 5 9 . 2 6 1 . 5 6 3 . 2 6 3 . 7 6 3 . 2 6 6 . 1 6 6 . 4 6 8 . 5 EXPORTS 31
32 4 1 . 0 4 8 . 1 5 3 , 6 5 9 . 3 5 6 . 6 5 8 . 0 5 9 . 0 5 9 . 7 6 0 . 5 6 1 . 9 6 6 . 9 6 9 . 0 IMPORTS 32

33 5 46 . 3 5 9 1 . 0 6 3 4 . 2 6 8 7 . 8 6 5 4 . 5 6 6 7 . 6 6 8 5 . 7 6 9 6 . 2 7 0 1 . 5 7 2 1 . 6 7 4 0 . 8 7 4 9 . 2 DI SPOSABLE PERSONAL INCOME 33
34 4 0 . 4 3 9 . 8 3 7 . 9 5 4 . 1 4 3 . 1 4 6 . 2  . 5 4 . 2 5 7 . 4 5 8 . 5 5 8 . 4 6 0 . 9 5 8 . 1 PERSONAL SAVI NG 34
35 7 . 4 6 . 7 6 . 0 7 . 9 6 . 6 6 . 9 7 . 9 8 . 2 8 . 3 8 . 1 8 . 2 7 . 8 SAVI NG RATE ( P E RC E NT ) 35

36 - 1 2 . 4 - 6 . 5 7 . 3 - 1 3 . 6 3 . 4 - 4 . 5 - 1 4 . 1 - 1 5 . 5 - 2 0 . 5 - 1 7 . 5 - 2 2 . 6 - 2 2 . 9 FEDERAL GOVT .  SURPLUS 36
37 - 1 . 6 - . 3 .1 . 5 1 . 8 1 . 1 1 . 9 . 2 - 1 . 3 - . 4 1 . 6  4 . 2  S T A T E  £ LOCAL GOVT .  SURPLUS 

CORPORATE P R O F I T S ,  T A XE S ,  AND DI VI DE NOS:

37

38 7 9 . 8 8 7 . 6 8 4 . 2 7 5 . 4 8 0 . 0 7 5 . 6 7 5 . 8 7 8 . 5 7 1 . 6 7 9 . 0 8 3 . 3 8 4 . 0 P R O F I T S  -  T OT AL 38
39 . 1 . 1 .1 . 1 . 1 . 1 . 1 . 1 . 1 . 1 . 1 . 1 FARMS 39
40 3 . 6 4 . 0 4 . 5 4 . 8 4 . 7 5 . 0 4 . 4 4*8 5 . 0 5 . 1 6 . 5 6 . 0 F OREI GN 40
41 1 0 . 0 1 1 . 3 1 2. 1 1 2 . 8 1 2 . 0 1 1 . 3 12. 1 1 3 . 5 1 4. 0 1 4 . 1 1 3 . 6 1 3. 9 F I N A N C I A L  CORPS. 41
42 6 6 . 1 7 2 . 2 6 7 . 5 5 7 . 7 6 3 . 2 5 9 . 2 5 9 . 2 6 0 . 0 5 2 . 4 5 9 . 7 6 3 . 1 6 4 . 0 NONF I NAN.  CORPS. 42

43 3 3 . 2 3 9 . 9 3 9 . 7 3 4 . 1 3 7 . 7 3 4 . 1 3 4 . 5 3 5 . 6 3 2 . 3 3 6 . 2 3 7 . 4 3 7 . 7 TAX ACCRUALS -  T OTAL 43
44 .1 . 1 . 1 . 1 . 1 . 1 . 1 . 1 . 1 . 1 . 1 * FARMS 44
45' 4 . 8 5 . 8 6 . 3 7 . 0 6 . 5 6 . 4 6 . 8 7 . 4 7 . 5 7 . 3 7 . 0 7 . 1 F I N A N C I A L  CORPS. 45
46 2 8 . 3 3 4 . 0 3 3 . 3 2 7 . 0 3 1 . 2 2 7 . 6 2 7 . 7 2 8 . 1 2 4 . 7 2 8 . 8 3 0 . 3 3 0 . 5 NONFI NANCI AL 46

47 2 1 . 4 2 3 . 6 2 4 . 4 2 5 . 0 2 4 . 9 2 5 . 0 2 4 . 9 2 5 . 2 2 5 . 0 2 5 . 6 2 5 . 4 2 5 . 7 D I V I DE NDS  -  TOTAL 47
48 * .1 * * * ♦ * * * ♦ * ♦ FARMS 48
49 1 . 5 1 . 5 2 . 0 2 . 2 2 . 3 2 . 2 1 . 9 2 . 2 2 . 3 2 . 4 3 . 2 2 . 5 NET  FOREI GN 49
50 1 . 0 1 . 2 1 . 5 1 . 8 1 . 6 1 . 7 1 . 8 1 . 8 1 . 8 1 . 8 1 . 8 1 . 8 F I N A N C I A L  CORPS. 50
51 1 8. 8 2 0 . 8 2 C . 9 2 1 . 0 2 1 . 0 2 1 . 0 2 1 . 2 2 1 . 2 2 0 . 8 2 1 . 3 2 0 . 4 2 1 . 4 NONF I NANCI AL  CORPORATIONS 51

52 2 5 . 3 2 4 . 2 2 0 . 0 1 6 . 2 1 7 . 4 1 6 . 6 1 6 . 4 1 7 . 7 1 4. 3 1 7 . 3 2 0 . 5 2 0 . 6 U N D I S T .  PR O F I T S  -  T OTAL 52
53 - . 1 * ♦ * * * * * ♦ * * - FARMS 53
54 2 . 1 2 . 5 2 . 5 2 . 6 2 . 5 2 . 8 2 . 5 2 . 7 2 . 7 2 . 7 3 . 3 3 . 5 FOREI GN BRANCH PROF I T S 54
55 4 . 2 4 . 3 4 . 3 4 . 0 3 . 9 3 . 3 3 . 6 4 . 3 4 . 7 5 . 0 4 . 8 5 . 0 F I N A N C I A L  CORPORATI ONS 55
56 1 9. 0 1 7. 5 1 3 . 3 9 . 6 1 1. 1 1 0 . 6 1 0 . 3 1 0 . 7 6 . 9 9 . 6 1 2. 3 1 2. 1 N O NF I NANCI AL  CORPORATI ONS 56
57 - 1 . 1 - 3 . 3 - 5 . 5 - 4 . 5 - 6 . 7 - 5 . 8 - 4 . 2 - 5 . 5 - 2 . 6 - 3 . 5 - 5 . 1 - 6 . 5 ♦ I NVENTORY VAL.  A D J . 57
58 2 . 1 2 . 5 2 . 5 2 . 6 2 . 5 2 . 8 2 . 5 2 . 7 2 . 7 2 . 7 3 . 3 3 . 5 ♦ BRANCH PROFI T S 58
59 2 0 . 0 1 6 . 6 1 0 . 2 7 . 7 6 . 9 7 . 5 8 . 6 7 . 9 7 . 0 8 . 8 1 0. 6 9 . 1 = N O NF I N .  C O R P S . , N E T 59

60 6 8 . 9 7 4 . 5 8 1 . 1 8 7 . 6 8 3 . 9 8 5 . 4 8 6 . 9 8 8 . 2 8 9 . 8 9 5 . 2 9 7 . 4 9 9 . 5 T OT A L  C A P I T A L  CONSUMPTI ON 60
61 7 . 8 8 . 3 8 . 8 9 . 2 9 .  0 9 . 1 9 . 2 9 . 3 9 . 4 9 . 6 9 . 7 9 . 9 OWNER- OCCUPI ED HOMES ( HH) 61
62 1 . 4 1 . 5 1 . 6 1 . 7 1 . 6 1 . 6 1 . 7 1 . 7 1 . 7 1 . 7 1 . 7 1 . 8 NONPROFI T  I N S T . ( H H ) 62
63 5 . 5 6 . 0 6 . 4 6 . 6 6 . 5 6 . 6 6 . 6 6 . 6 6 . 6 6 . 7 6 . 8 6 . 8 FARM NONCORPORATE 63
64 1 1. 2 1 1 . 9 1 3 . 1 1 3 . 9 1 3 . 5 1 3 . 7 1 3 . 8 1 4 . 0 1 4. 1 1 4 . 9 15. 1 1 5 . 5 NONFARM NONCORPORATE BUS. 64
65 4 3 . 0 4 6 . 8 5 1 . 3 5 6 . 2 5 3 . 2 5 4 . 4 5 5 . 7 5 6 . 7 5 8 . 0 6 2 . 3 6 4 . 1 6 5 . 5 T OT AL  CORPORATE 65
66 1. 2 1 . 5 1 . 7 2 . 1 1 . 8 1 . 9 2 . 0 2 . 2 2 . 3 2 . 5 2 . 6 2 . 6 F I N A N C I A L  BUSI NESS 66
67 . 3 . 3 . 3 . 3 . 3 . 3 . 3 . 3 . 3 . 3 . 4 . 4 CORPORATE FARMS 67
68 4 1 . 5 4 5 . 1 4 9 . 2 5 3 . 8 5 1 . 0 5 2 . 1 5 3 . 3 5 4 . 2 5 5 . 4 5 9 . 5 6 1 . 2 6 2 . 5  NONFI NANCI AL  CORPORATIONS 

MEMO: CAP.  CONS.  ON CONSUMER DURABLES
68

69 6 0 . 7 6 7 . 4 7 4 . 4 8 0 . 3 7 6 . 7 7 8 . 2 8 0 . 0 8 1 . 1 8 1 . 7 8 2 . 4 8 3 . 3 8 3 . 9 NOT I NCLUDED ABOVE 69
70 1 2 9 . 6 1 4 1 . 9 1 5 5 . 5 1 6 7 . 8 1 6 0 . 6 1 6 3 . 6 1 6 6 . 9 1 6 9 . 3 1 71 . 5 1 7 7 . 6 1 8 0 . 7 1 8 3 . 4 T O T  CAP. CONS .  I NCL DURABLES 70

71 - . 7 - 2 . 7 - 4 . 1 - 4 . 5 - 5 . 2 - 7 . 3 - 5 . 8 - 3 . 2 - 1 . 6 - 4 . 5 - 4 . 0 - 4 . 0 S T A T I S T I C A L  DI SCREPANCY 71

72 41 . 6 4 5 . 5 4 7 . 2 4 5 . 3 4 7 . 2 4 5 . 1 4 5 . 5 4 5 . 3 4 5 . 2 4 5 . 8 4 4 . 9 4 4 . 9 P R O F I T  TAX RATE it) 72
73 1 3. 2 1 4 . 2 1 5 . 5 1 4 . 4 1 5 . 2 1 4 . 9 1 4 . 7 1 4 . 0 1 4. 1 1 3 . 5 1 3. 3 1 3 . 5 PERSONAL TAX RATE ( X ) 73

111 /71 I S  PR ELI M INARY E S T IM A T E  BASED CN INCOMPLETE IN FO R M ATIO N.
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5 NCVEMBER 1971
CREDI T  MARKET SUMMARY CREDI T  MARKET SUMMARY

2 2
TOTAL FUNDS RAI SEO IN CREDI T  MARKETS BY NONFI NANCI AL SECTORS 

( B I L L I O N S  CF DOLLARS)

SIEASCNALLV ACJLSTEC ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES

I 1969 |
1967 1968 1969 1970 1 I V | I I I I I I IV 1 I 11 I I I

I .  FUNOS RAI SEO , BY TYPE ANO SECTOR

TOTAL FUNOS RAI SEO
1 83. 5 9 6 . 9 9 0 . 4 9 7 . 5 8 6 . 8 8 1. 4 1 03. 7 9 4 . 6 110. 6 112. 5 175. 7 162. 9 BY NONFI NANCI AL SECTORS 1

2 13. 0 13. 4 - 3 . 6 12. 8 1 . 2 3 . 0 1 6. 0 12. 2 2 0. 0 - 1 . 6 4 7 . 7 2 0 . 6 U.  S .  GOVERNMENT (1) 2
3 8 . 9 10. 3 - 1 . 3 12. 9 4 . 9 3 . 5 18. 1 1 1. 4 18. 5 1. 4 4 8 . 0 2 0 . 2 PUBLI C OEBT SECURI T I ES 3
4 4 . 1 3 . 1 - 2 . 4 - . 1 - 3 . 7 - . 5 •*2.0 . 8 1.5 - 2 . 9 - . 2 . 4 BUDGET AGENCY ISSUES 4

5 7 0. 5 8 3 . 5 9 4. 1 8 4 . 7 8 5 . 7 7 8. 3 8 7 . 7 8 2 . 4 9 0. 6 114 . 0 128. 0 142 . 3 ALL OTHER NONFI N.  SECTORS 5
6 2 . 4 - . 7 4 . 8 6 . 8 9 . 2 4 . 9 6 . 0 5 . 4 9 . 9 9 . 2 1 6. 9 12. 5 CORPORATE EQUI T Y SHARES 6
7 68. 1 8 4. 2 8 9 . 3 7 7 . 9 7 6. 4 7 2. 4 8 1. 7 77. 1 8 0 . 7 104. 8 l l l . l 1 29. 8 OEOT INSTRUMENTS 7

8 4 6. 6 5C. 9 4 9. 1 5 8 . 8 4 2 . 5 4 5 . 6 5 4. 6 6 0 . 0 7 4 . 7 8 2 . 4 84, 5 8 7 . 3 OEBT CAPI T AL  INSTRUMENTS 8
9 8 . 7 9 . 6 8 . 1 11. 8 4 . 7 8 . 9 10. 2 8 . 9 19. 3 2 5 . 6 16. 3 1 7. 8 S T . +LOCAL GOVT.  SEC. 9

1C 15. 9 14. 0 13. 1 21. 1 11. 1 15. 0 2 2 . 4 2 2. 2 2 4. 8 2 5 . 0 2 3. 2 17. 3 CORPORATE ♦ FGN.  BONDS 10
11 2 2. 0 2 7 . 3 2 7. 9 2 5 . 8 2 6 . 7 2 1 . 7 2 2. 0 2 8. 9 3 0 . 7 3 1 . 8 4 5 . 0 5 2. 2 MORTGAGES 11
12 11 .6 1 15. 2 15. 7 12. 8 13. 9 1 0. 7 U . t 15. 2 14. 2 15. 0 2 4 . 7 2 9 . 0 HOME MTGS. 12
13 3 . 6 3 . * 4 . 8 5 . 9 5 . 6 4 . 6 5 . 4 6 . 5 6 . 9 7 . 3 10. 2 11. 2 OTHER RESI DENT I AL 13
14 4 . 7 6 . 6 5 . 5 5 . 4 5 . 8 4 . 8 4 . 2 5 . 2 7 . 5 7 . 3 9 . 0 9 . 8 COMMERCIAL 14
15 2 . 1 2. 1 1. 9 1. 8 1. 5 1. 5 1 . 4 2 . 1 2 . 1 2 . 2 1. 2 2 . 2 FARM 15

16 2 1 . 6 33. 3 4 C . 2 19. 2 3 3. 9 2 6 . 7 27. 0 17. 0 6 . 0 2 2 . 4 2 6 . 6 4 2 . 5 OTHER PRI VATE CREDI T 16
17 9 . 6 13. 4 15. 7 2 . 7 14. 2 7 . 6 9 . 0 1. 9 - 7 . 6 4 . 5 12. 9 2 4. 1 BANK LOANS N . E . C . 17
18 4 . 6 11. 1 9 . 3 4 . ? 7. 5 4 . 8 6 . 1 6 . 2 . 2 4 . 0 9 . 0 1 2. 6 CONSUMER CREDI T 18
19 2. 1 1. 6 3 . 3 3 . 8 1 . 0 5 . 0 2 . 2 . 5 7 . 5 2 . 9 - 3 . 8 2 . 7 OPEN-MARKET PAPER 19
20 5 . 2 7 . 3 11. 6 8 . 4 l i . 2 9 . 4 9 . 8 8 . 4 5 . 9 10. 9 8 . 4 3. 1 OTHER 20

21 70. 5 83 . 5 9 4. 1 84. 7 8 5. 7 78. 3 87 . 7 82 . 4 9 0. 6 114. 0 128. 0 142. 3 BY BORROWING S E C T O R - 21
22 4 . 1 3 . 0 3 . 7 2 . 6 2 . 4 2 . 6 1. 7 2 . 2 4 . 0 5 . 0 6 . 4 9 . 9 FORE IGN 22
23 8 . 8 9 . 9 8 . 5 12. 2 5.  1 9 . 4 10. 4 9 . 7 19. 5 2 6 . 0 16. 5 18. 0 STATE+LOCAL GOVTS. 23
24 19. 7 31. 8 32. 2 21 . 6 2 8. 2 2 2. 8 2 1. 5 2 4 . 8 17. 2 2 3 . 7 3 9. 0 4 3 . 0 HOUSEHOLDS 24
25 37. 9 3 8. 8 4 9 . 7 4 8 . 3 4 9 . 9 4 3 . 4 54. 2 4 5 . 7 50. 0 5 9. 4 66. 1 7 1. 4 NONFI NANCI AL BUSINESS 25
26 2 9. 3 3 0. 3 39. 1 3 8 . 8 4 1 . 0 3 6. 9 4 5. 2 3 3. 6 39. 2 4 6 . 6 5 2. 1 57.  1 CORPORATE 26
27 5. 0 5 . 8 7 . 4 6 . 3 6 . 4 3 . 5 5. 2 8 . 7 7 . 7 8 . 2 9 . 8 10. 6 NONFARM NONCORPORATE 27
28 3 . 5 2 . 7 3 . 2 3 . 2 2 . 5 3 . 0 3 . 8 3 . 3 3. 1 4 . 6 4 . 3 3 . 8 FARM 28

11 . FUNOS AOVANCEO DI RECTLY IN CREOI T  MARKETS
---------— ------------ ---------------------- ---------------------- ------------- ------- --— --------- —

1 8 3. 5 9 6 . 9 9 0 . 4 9 7 . 5 8 6 . 8 8 1 . 4 103. 7 9 4 . 6 110. 6 112. 5 175. 7 162. 9 TOTAL FUNDS RAI SED I
ADVANCEO DI RECT LY B Y -

2 4 . 6 4 . 9 2 . 5 3 . 2 2 . 3 3 . 9 3 . 6 3 . 5 1. 8 4 . 3 4 . 4 3 . 2 U . S .  GOVERNMENT 2
a .5 - . 2 . 2 1 . 2 1 . 5 - . 7 - 1 . 6 . 9 3 . 0 2 . 1 - 6 . 4 - . 3 U . S . G .  CREOI T  AGENCI ES, NET 3
4 - . 1 1 . 2 9 . 0 9 . 9 1 4. 1 13. 7 7. 1 8 . 7 10. 1 . 3 - 5 . 7 8 . 3 FUNOS ADVANCED 4
S - . 6 3 . 5 8 . 8 8 . 7 12.  J> 14. 4 5 . 5 7 . 8 7 . 0 - 1 . 8 . 7 8 . 6 LESS- FUNOS RAI SEO IN CR. MKT. 5

6 4 . 8 3 . 7 4 . 2 5 . C 9 . 3 1 . 2 5 . 5 7 . 7 5 . 5 16. 1 1. 9 7 . 2 FEDERAL RESERVE SYSTEM 6
7 3 6. 6 3 9. 5 12. 2 3 1 . 3 12.1 1 . 0 2 3 . 3 6 3 . 6 3 7. 3 3 9 . 3 5 9 . 6 4 1. 1 COMMERCIAL BANKS, NET (2) 7
8 36. 9 3 9. 7 16. 5 2 9 . 5 18. 9 10. 1 2 7 . 4 52. 1 2 8. 4 3 6 . 7 5 9. 8 4 2. 0 FUNOS AOVANCEO 8
9 .2 . 2 4 . 3 - 1 . 8 6 . 8 9 . 1 4 . 1 - 1 1 . 6 - 8 . 9 - 2 . 6 . 2 . 9 LESS- FUNOS RAI SEO ( N CR. MKT. 9

10 3 4 . 4 3 4. 2 3 0. 1 3 8 . 9 2 4 . 4 2 5 . 3 4 2. 4 4 2 . 0 4 5. 8 7 1 . 0 8 2. 5 6 5 . 9 PVT .  NONBANK FINANCE 10
11 16. 8 14. 6 1 0. 4 1 4. 7 5 . 6 4 . 7 15. 3 18. 0 2 0. 7 4 5 . 4 50. 0 3 5 . 6 SAVINGS I N S T I T U T I O N S , N E T 11
12 18. 7 2 2. 0 2 1. 8 2 4 . 9 19. 5 2 3 . 2 27. 1 24. 1 25. 3 2 9. 5 3 4. 5 3 2. 4 i n s u r a n c e 12
13 - l . l - 2 . 5 - 2 . 1 - . 7 - . 7 - 2 . 6 * * - . 3 - 3 . 9 - 1 . 9 - 2 . 1 FINANCE N . E . C . t  NET (3) 13
14 4 . 4 9 . 8 9 . 8 4 . 9 14. 1 - . 6 - . 5 14. 8 5 . 7 - . 2 - 1 . 8 2 . 5 FUNOS ADVANCEO 14
15 5 . 6 12. 3 11. 9 5 . 6 14. 8 2. 1 - . 5 14. 8 5 . 9 3 . 7 .1 4 . 6 LESS- FUNDS RAI SED I N MKTS. 15

16 2 . 8 2 . 5 l . J 1 0 . 9 - l . l 9 . 4 9 . 5 4 . 9 19. 6 2 7 . 3 3 0. 5 3 9. 2 FOREIGN 16

17 - . 2 12. 3 3 9. 8 7 . 1 3 8 . 4 4 1 . 2 17. 9 - 2 7 . 9 - 2 . 5 - 4 7 . 7 3. 1 6 . 7 PVT .  OOMESTIC NONF INANCI AL 17
18 - . 2 7 . 4 13. 8 - 1 . 0  . 7 . 0 15. 1 12. 3 - 2 8 . 5 - 2 . 9 1. 2 6 . 5 9 . 0 BUSI NESS 18
19 2 . 1 . 4 6 . 1 - 3 . 8 5 . 6 - 2 . 5 - 5 . 3 - 7 . 8 . 4 1 . 8 3 . 0 - 2 . 2 STATE ♦ LOCAL G O V T . ,  GEN. 19
20 • 5 . 8 18. 3 10. 6 2 5 . 3 2 4 . 8 8 . 8 8. 1 . 5 - 5 1 . 1 - 1 . 4 2 . 9 HOUSEHOLDS 20
21 2 . 2 1 . 4 - 1 . 6 - 1 . 4 - . 4 - 3 . 8 - 2 . 1 - . 2 . 6 - . 5 5 . 0 3 . 0 L E S S - N E T  SECURI TY CREDI T 21

22 1. 2 - l . l . 4 2 . 6 3 . 9 1. 0 2 . 1 1 . 4 6 . 1 - 1 8 . 7 17. 0 1. 6 MEMO: U . S . G O V T .  CASH BALANCE 22
TOTALS NET OF CHANGES 1IN U . S .  GOVT.  CASH BALANCES—

23 8 2. 3 9 8. 0 9 0 . 0 9 4 . 9 8 3. 0 8 0. 4 1 01. 6 9 3 . 3 104. 5 131. 2 158. 7 161. 3 TOTAL FUNOS RAI SED 23
24 1 1. 8 14. 5 - 4 . 0 10. 2 - 2 . 7 2 . 1 13. 9 10. 8 13. 9 17. 1 3 0. 7 19. 0 BY U . S .  GOVERNMENT 24

NET FUNDS ADVANCED BY—
25 3 . 9 4 . 7 3 . 7 5 . 4 7 . 0 2 . 4 8 . 7 5 . 4 4 . 9 1 7. 4 2 . 4 2 . 3 FEDERAL RESERVE SYSTEM 25
26 3 6. 4 39. 7 12. 2 2 8 . 4 1 0. 2 - 1 . 3 18. 1 6 5 . 2 31. 9 5 7. 1 4 2 . 2 4 4 . 4 COMMERCIAL BANKS 26

I I I .  SOURCES OF FUNOS SUPPLIED TO CREDI T  MARKETS

TOTAL BORROWING BY
1 8 3. 5 9 6 , 9 9 C. 4 9 7 . 5 8 6 . 8 8 1 . 4 103.  7 9 4 . 6 110. 6 112. 5 175. 7  1 62. 9  NONFI NANCI AL SECTORS

FINANCED DI RECT LY ANO I NDI RECTLY BY—

PRI VATE DOMESTIC NONFI NANCI AL SECTORS:

I

2 5 1. 3 6 0 . 8 4 4 . 5 6 8 . 2 4 4 . 3 55. 1 72. 0 6 9. 2 7 6. 6 8 0 . 6 9 3 . 3 7 4. 6 t o t a l 2
3 5 1. 5 4 8 . 5 4 . 7 6 1 . 1 5 . 9 13. 9 54. 1 97. 1 7 9. 2 128. 2 9 0 . 2 6 7 . 9 DEPOSI TS 3
4 12. 4 14. 8 7. 1 6 . 1 8 . 2 2 . 0 7 . 0 7 . 3 8 . 3 1 6. 5 2 1. 5 2 . 4 DEMAND DEP.  ♦ CURRENCY 4
5 39. 1 3 3. 7 - 2 . 4 5 4. 9 - 2 . 3 11. 9 4 7 . 1 8 9 . 9 7 0. 8 I I I . 7 6 8 . 7 6 5 . 5 TI ME AND SVGS.  ACCOUNTS 5
6 22. 5 2C. 8 - 1 0 . 5 3 8. 4 - 6 . 4 7 . 4 31 . 9 6 8 . 2 4 6 . 3 6 1 . 2 2 6 . 9 3 1 . 8 AT COMMERCIAL BANKS 6
7 16. 6 12. 9 8 . 1 16. 5 4 . 2 4 . 4 15. 2 2 1. 7 2 4. 5 5 0. 5 4 1 . 8 3 3 . 8 AT SAVINGS I N S T I T . 7

8 - . 2 12. 3 3 9. 8 7 . 1 3 8. 4 4 1 . 2 1 7. 9 - 2 7 . 9 - 2 . 5 - 4 7 . 7 3 . 1 6 . 7 CREOI T  MKT.  I N S T R . , NET 8
9 - 1 . 7 7 . 7 15. 0 - 6 . 9 14. 1 6 . 5 - 8 . 0 - 6 . 8 - 1 9 . 2 - 5 0 . 1 1 . 8 - 7 . 4 U . S .  GOVT.  SECURI T I ES 9

10 7 . 8 13. 4 2 7. 0 15. 2 2 7 . 5 37. 6 2 3 . 9 - 2 2 . 1 21. 5 14. 7 9 . 4 22. 1 PVT .  CREDI T  MKT. I NSTR. 10
11 - 4 . 1 - 7 . 4 - 3 . 8 - 2 . 6 - 3 . 7 - 6 . 7 - . 1 . 7 - 4 . 3 - 1 2 . 8 - 3 . 1 - 5 . 0 CORPORATE E Q U I T I E S 11
12 2 . 2 1 . 4 - 1 . 6 - 1 . 4 - . 4 - 3 . 8 - 2 . 1 - . 2 . 6 - . 5 5 . 0 3 . 0 LESS SECURI TY DEBT 12

OTHER SOURCES:
13 4 . 6 4 . 3 9 . 6 2 . 4 - . 6 10. 8 2 . 7 - 4 . 5 . 7 9 . 7 2 7. 6 4 5 . 3 FOREIGN FUNOS 13
14 1. 7 1. 8 8 . 3 - 8 . 4 . 5 1. 3 - 6 . 8 - 9 . 4 - 1 8 . 9 - 1 7 . 5 - 3 . 0 6 . 2 AT BANKS 14
15 2 . 8 2 . 5 1. 3 10. 9 - l . l 9 . 4 9 . 5 4 . 9 1 9. 6 2 7 . 3 30. 5 3 9 . 2 DI RECT 15

16 1. 2 - 1 . 1 . 4 2 . 6 3 . 9 1 . 0 2 . 1 1 . 4 6 • 1 - 1 8 . 7 17. 0 1 . 6 CHG.  IN U . S .  GOVT.  CASH BAL . 16
17 4 . 6 4 . 9 2 . 5 3 . 2 2 . 3 3 . 9 3 . 6 3 . 5 1. 8 4 . 3 4 . 4 3 . 2 U . S .  GOVT.  LOANS 17
18 17. 5 18. 5 18. 7 2 1. 0 18. 9 18. 7 2 2 . 7 19. 8 22. 8 2 5 . 3 2 4. 3 2 4 . 4 PVT .  INSUR.  ANO PENSION RES. 18
19 4 . 3 9 . 5 1 4. 7 . 1 18. 1 - 8 . 1 . 7 5 . 3 2 . 5 11. 2 9 . 1 1 3. 8 SOURCES'  N . E . C . 19

111/71 IS PRELIMINARY ESTIMATE BASED ON INCOMPLETE INFORMATION. (1) Excludes sponsored credit agencies. See Part II ,  line 3.
(2) Includes unconsolidated bank affiliates.
(3) Includes open-end investment companies.Digitized for FRASER 
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3 3
PRI VAT E DOMESTI C NET  I NVEST MENT AND BORROWING I N C RE C I T  MARKETS 

( B I L L I O N S  OF OCL L ARS)

5 NOVEMBER 1971
NET INVESTMENT ♦ BORROWING NET INVESTMENT + BORROWING

SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJ UST ED ANNUAL RATES

1967 1968 19 69 197C
1 1969 1 
1 I V  1

1
1 I

197C
I I

1
I I I

1
IV 1

1
1 I

1971
I I I I I

1 186. 7 2 C 8 . 6 2 2 5 . 9 2 2 2 . 0 2 2 6 . 5 2 1 7 . 9 2 2 2 . 9 2 2 7 . 0 2 2 0 . 0 2 3 9 . 2 2 5 1 . 4
T O T A L ,  HOUSEHOLDS AND BUSI NESS 

2 5 5 . 4  T OT AL  C A P I T A L  OUTLAYS ( 1 ) 1
2 128 . 4 1 40 . 4 1 53. 8 1 6 5 . 7 1 5 8 . 7 1 6 1 . 7 1 6 4 . 8 1 6 7 . 2 1 6 9 . 2 1 75 . 2 178 . 1 1 8 0 . 8 C A P I T A L  CONSUMPTI ON ( 2 ) 2
3 6 0 . 3 6 8 . 2 7 2 . 1 5 6 . 2 6 7 . 7 5 6 . 2 5 8 . 0 5 9 . 8 5 0 . 8 6 4 . 0 7 3 . 3 7 4 . 6 NET PHY SI CAL I NVEST MENT 3

4 5 7 . 6 7 0 . 6 8 1 . 9 6 9 . 9 78.  1 6 6 . 3 7 5 . 7 7 0 . 5 6 7 . 2 8 3 . 1 1 05 . 2 1 1 4 . 4 NET  FUNOS RAI SED 4
5 2 . 7 - 2 . 4 - 9 . 8 - 1 3 . 6 - 1 0 . 4 - 1 0 . 1 - 1 7 . 6 - 1 0 . 7 - 1 6 . 4 - 1 9 . 1 - 3 1 . 9 - 3 9 . 8 EXCESS NET I NVEST MENT ( 3 ) 5

6 9 4 . 0 9 9 . 0 1 09 . 2 1 0 9 . 1 1 1 1 . 5 104. 1 1 0 7 . 4 1 1 4 . 2 1 1 0 . 8 1 1 4 . 7 1 2 0 . 0 1 1 8 . 3
TOTAL BUSI NESS

TOT AL  C A P I T A L  OUTLAYS 6
7 5 8 . 5 6 3 . 2 6 9 . 0 7 4 . 6 7 1 . 4 7 2 . 7 7 4 . 0 7 5. 1 7 6 . 5 8 1 . 4 8 3 . 4 8 5 . 3 C A P I T A L  CONSUMPTI ON 7
8 3 5 . 6 3 5 . 7 4 0 . 2 3 4 . 5 4 0 . 1 3 1 . 4 3 3 . 4 3 9 . 0 3 4 . 4 3 3 . 3 3 6 . 6 3 3 . 0 NET PHY SI CAL I NVEST MENT 8

9 3 5 . 6 3 9 . 6 4 5 . 4 4 1 . 5 4 0 . 8 3 7 . 1 4 8 . 0 4 0 . 7 4 0 . 4 5 0 . 4 4 9 . 7 5 9 . 4 NET  DEBT FUNDS RAI SED 9
10 2 . 3 - . 8 4 . 3 6 . 8 9 . 1 6 . 3 6 . 2 5 . 0 9 . 6 9 . 0 1 6 . 4 1 2. 1 CORP.  E Q U I T Y  I SSUES 10
11 - 2 . 3 - 3 . 1 - 9 . 4 - 1 3 . 8 - 9 . 7 •^12.1 - 2 0 . 8 - 6 . 6 - 1 5 . 6 - 2 6 . 1 - 2 9 . 6 - 3 8 . 4 EXCESS NET  I NVEST MENT ( 3 ) 11

12 7 2 . C I 7 6 . 1 8 4 . 9 8 4 . 2 8 7 . 3 8 0 . 1 8 2 . 5 ' 8 8 . 3 8 6 . 0 8 3 . 8 9 1 . 7 8 7 . 4
CORPORATE BUSI NESS

T O T A L  C A P I T A L  OUTLAYS J.2
13 4 1 . 5 4 5 . 1  ' 4 9 . 2 5 3 . 8 5 1 . 0 5 2 . 1 5 3 . 3 5 4 . 2 5 5 . 4 5 9 . 5 6 1 . 2 6 2 . 5 C A P I T A L  CONSUMPTI ON 13
14 3 0 . 5 31. 0. 3 5 . 7 3 0 . 4 3 6 . 3 2 8 . 0 2 9 . 2 3 4 . 1 3 0 . 6 2 4 . 3 3 0 . 6 2 4 . 9 NET  PHY SI CAL  I NVEST MENT 14

15 2 7 . 0 3 1 . 1 3 4 . 8 3 2 . 0 3 1 . 9 3 0 . 6 3 9 . 1 2 8 . 6 2 9 . 6 3 7 . 7 3 5 . 7 4 5 . 0 NET DEBT FUNOS RAI SED 15
16 2 . 3 - . 8 4 . 3 6 . 8 9 . 1 6 . 3 6 . 2 5 . 0 9 . 6 9 . 0 1 6 . 4 12 . 1 CORP.  E Q U I T Y  I SSUES 16
17 1 . 2 . 7 - 3 . 4 - 8 . 3 - 4 . 7 - 8 . 9 - 1 6 . 0 . 5 - 8 . 6 - 2 2 . 3 - 2 1 . 5 - 3 2 . 2 EXCESS NET I NVEST MENT ( 3 ) 17

lfi 9 4 . 6 1 09 . 7 1 1 6 . 7 1 1 2 . 9 1 1 4 . 9 1 1 3 . 8 1 1 5 . 5 1 1 2 . 8 109 . 2 1 24 . 5 1 31 . 4 1 3 7 . 1
HOUSEHOLDS

t o t a l  c a p i t a l  o u t l a y s 18
19 6 9 . 9 77 . 2 8 4 . 8 9 1 . 2 8 7 . 3 8 9 . 0 9 0 . 8 9 2 . 1 9 2 . 8 9 3 . 8 9 4 . 7 9 5 . 6 C A P I T A L  CONSUMPTI ON 19
20 2 4 . 7 3 2 . 5 3 1 . 9 2 1 . 7 2 7 . 6 2 4 . 8 2 4 . 7 2 0 . 8 1 6 . 4 3 0 . 7 3 6 . 7 4 1 . 5 NET PHY SI CAL I NVESTMENT 20

21 19. 7 3 1 . 8 3 2 . 2 2 1 . 6 2 8 . 2 2 2 . 8 2 1 . 5 2 4 . 8 17. 2 2 3 . 7 3 9 . 0 4 3 . 0 NET FUNDS RAI SED 21
22 5 . C . 7 - . 3 . 1 - . 7 2 . 0 3 . 2 - 4 . 1 - . 8 7 . 0 - 2 . 3 - 1 . 4 EXCESS NET I NVEST MENT ( 3 ) 22

23 - 1 . 3 - 2 . 1 - 3 . 4 - r 2 . 8 - 4 . 7 - . 5 - 2 . 0 - 5 . 8 - 3 . 2 - 1 . 1 - 7 . 5 - 1 0 . 4
OF WHI CH:

HOUSES LESS HOME MTG S . 23
24 7 . 8 5 . 6 6 . 2 4 . 0 6 . 2 5 . 6 4 - 6 3 . 0 2 . 9 1 1 . 1 8 . 5 8 . 2 DURABLES LESS CONS.  CREDI T 24
25 1 . 9 1 . 9 2 . 3 2 . 3 2 . 4 2 . 6 2 . 4 2 . 2 2 . 0 2 . 2 2 . 6 2 . 6 NONPROFI T  PEE LESS MT GS. 25
26 3 . 5 4 . 8 5 . 4 3 . 4 4 . 6 5 . 7 1 . 8 3 . 5 2 . 6 5 . 1 5 . 9 1 . 9 L ESS— UNALLOCATED DEBT 26

( 1 » C A P I T A L  OUTLAYS ARE T OT AL S FOR R E S I D E N T I A L  AND NONRE SI DE NT I AL  
F I X E C  C A P I T A L ,  NET CHANGE I N I N V E N T O R I E S ,  AND CONSUMER DURABLES,  

EXCEPT  OUT LAYS BY F I NA N C I A L  BUSI NE SS.

( 2 ) CAPI T AL  CONSUMPTION I NCLUDES AMOUNTS FOR CONSUMER DURABLES
AND EXCLUDES F I N A N C I A L  BUSI NESS C A P I T A L  CONSUMPTI ON.

1 11/71 IS  PR ELI M INARY  E S T IM A T E  BASED ON INCOMPLETE IN FO RM AT IO N.

(31 EXCESS OF NE T  I NVEST MENT OVER NET FUNDS RA I S E D .
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5 NOVEMBER 1971 
HOUSEHOLDS HOUSEHOLDS

SEASONALLY ACJUSTEC ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES

4 SECTOR STATEMENTS OF SAVING ANO IN VEST ME NT  4
( B I L L I O N S  CF DCLLAR S)

I 1969 | 1970 | 1971
1967 1968 1969 197C 1 I V 1 I I I I I I I V | I I I I I I

HOUSEHOLDS. PERSONAL T RUST S, , AND NONPROFI T ORGANI ZAT I ONS

I * 2 9 . 3 6 8 8 . 9 7 5 0 . 3 8 0 3 . 6 7 7 2 . 2 7 8 4 . 3 8 0 3 . 8 8 0 9 . 8 8 1 6 . 7 8 3 4 . 3 8 5 4 . 8 8 6 5 . 9 PERSONAL INCOME 1
2 8 3 . 0 9 7 . 9 1 1 6 . 2 1 1 5 . 9 1 1 7 . 7 1 1 6 . 7 1 1 8 . 0 1 1 3 . 5 1 1 5 . 2 1 1 2 . 7 1 1 4 . 0 1 1 6 . 7 L E S S :  PERSONAL TAXES+NONTAXES 2

3 5 46. 3 591.  C 6 3 4 . 2 6 8 7 . 8 6 5 4 . 5 6 6 7 . 6 6 8 5 . 7 6 9 6 . 2 7 0 1 . 5 7 2 1 . 6 7 4 0 . 8 7 4 9 . 2 = DI SPOSABLE PERS.  INCCME 3
4 506 .0 5 5 1 . 2 5 9 6 . 3 6 3 3 . 7 6 1 1 . 4 6 2 1 . 4 6 3 1 . 5 6 3 8 . 9 6 4 3 . 0 6 6 3 . 2 6 7 9 . 9 691 .  1 L E S S :  PERSONAL OUTLAYS 4
5 4 0 . 4 3 9 . 8 3 7 . 9 5 4 . 1 4 3 . 1 4 6 . 2 5 4 . 2 5 7 . 4 5 8 . 5 5 8 . 4 6 0 . 9 58.  1 = PERSONAL SAVI NG,  NI A  BASI S 5
6 5 . 3 5 . 9 6 . 2 9 . 0 3 . 7 6 . 6 1 3 . 1 7 . 5 8 . 9 9 . 0 1 3 . 0 9 . 9 + C RE DI T S  FROM GOVT.  , I NSUR. 6
7 1 . 7 2 . 5 2 . 5 . 9 1 . 1 1 . 4 1 . 2 . 8 . 2 . 4 1 . 3 1 . 1 + C A P I T A L  GAI NS DI VI DENDS 7
8 12 .4 1 6. 7 1 5 . 5 8 . 4 1 3 . 6 1 0 . 4 1 0 . 7 9 . 2 3 . 1 1 5. 1 1 7. 5 2 0 . 8 + NET DURABLES I N CONSUMPTION 8

9 5 9 . 8 6 4 . 8 6 2 . 2 7 2 . 4 6 1 . 5 6 4 . 6 7 9 . 2 7 4 . 9 7 0 . 7 8 2 . 9 9 2 . 7 8 9 . 9 = NET  SAVI NG 9
10 6 9 . 9 7 7 . 2 8 4 . 8 9 1 . 2 8 7 . 3 8 9 . 0 9 0 . 8 9 2 . 1 9 2 . 8 9 3 . 8 9 4 . 7 9 5 . 6 + C A P I T A L  CONSUMPTI ON 10
11 1 29 . 7 1 4 2 . 0 1 4 7 . 0 1 6 3 . 5 1 4 8 . 8 1 5 3 . 6 1 7 0 . 0 1 67 . 0 1 6 3 . 5 176.  7 1 8 7 . 3 1 8 5 . 4 = GROSS SAVI NG 11

12 132. 0 14C. 5 1 4 1 . 2 1 6 2 . 9 1 4 3 . 0 1 4 8 . 9 1 68 . 7 1 6 6 . 2 1 6 7 . 3 1 8 1 . 5 1 94 . 2 1 7 8 . 4 GROSS I NVEST MENT 12
13 9 4 . 6  . 1C9. 7 1 1 6 . 7 1 1 2 . 9 1 1 4 . 9 1 1 3 . 8 1 1 5 . 5 , 1 1 2 . 8 1 09 . 2 1 24 . 5 1 3 1 . 4 1 37 . 1 C A P I T A L  EXPEND.  ( N E T  OF SALES 13
14 1 7. 0  ? 2 1 . 1 2 1 . 6 18 . 9 1 9 . 3 1 9 . 7 1 9 . 4 1 7 . 3 19. 2 2 1 . 6 2 4 . 9 2 6 . 6 R E S I D E N T I A L  CONST RUCT I ON 14
15 73. 1 8 4 . 0  ' 8 9 . 9 8 8 . 6 9 0 . 3 8 8 . 6 9 0 . 7 9 0 . 4 8 4 . 9 9 7 . 6 1 0 0 . 8 1 0 4 . 7 CONSUMER DURABLE GOODS 15
16 4 .5 4 . 5 5 . 1 5 . 3 5 . 4 5 . 5 5 . 4 5 . 2 5 . 1 5 . 3 5 . 8 5 . 8 NONPROFI T  PLANT ♦ E Q U I P . 16

17 3 7. 3 3 0 . 8 2 4 . 5 5 0 . 0 2 8 . 1 3 5 . 2 5 3 . 2 5 3 . 4 5 8 . 1 5 7 . 0 6 2 . 8 4 1 . 3 NET F I N A N .  I NVEST MENT 17
18 6 1 . 1 6 5 . 6 5 5 . 2 7 0 . 6 5 8 . 0 5 3 . 8 7 1 . 7 8 0 . 0 7 6 . 8 8 2 . 8 1 0 6 . 6 8 8 . 7 NET ACQ.  OF F I N A N .  ASSETS 18

19 4 3 . 2 4 5 . 5 3 7 . 5 4 7 . 5 3 7 . 0 3 5 . 1 4 6 . 9 5 7 . 3 5 0 . 5 5 7 . 6 8 2 . 0 6 5 . 0 D E P O SI T S  + S E C U R I T I E  S ( 1 ) 19
20 9 . 4 11. 1 5 . 9 4 . 7 5.  1 5 . 4 7 . 4 5 . 0 1 . 0 1 0. 8 1 5 . 6 4 . 5 DEMAND DEPOSI T S  + CURRENC 20

21 3 3 . 7 2 8 . 6 1 3 . 3 3 2 . 2 6 . 6 5 . 0 3 C . 7 4 4 . 2 4 9 . 1 9 7 . 9 6 7 . 8 5 7 . 6 SAVI NGS ACCOUNTS 21
22 17. 1 1 5. 7 5 . 2 1 5 . 8 2 . 4 . 5 1 5. 5 2 2 . 5 2 4 . 5 4 7 . 4 2 6 . 0 2 3 . 8 AT  COMMERCIAL BANKS 22
23 1 6. 6 1 2. 9 8 . 1 1 6 . 5 4 . 2 4 . 4 1 5. 2 2 1 . 7 2 4 . 5 5 0 . 5 4 1 . 8 3 3 . 8 AT SAVI NGS I N S T I T U T I O N S 23

24 4 . 2 1 3. 2 2 2 . 2 1 3 . 1 2 9 . 0 3 1 . 5 8 . 9 7 . 4 4 . 8 - 3 8 . 3 1 . 8 8 . 0 C R E D I T  MKT.  INSTRUMENTS 24
25 .9 5 . 2 1 3 . 2 . 3 1 7 . 9 1 4 . 8 - 3 . 3 4 . 1 - 1 4 . 5 - 4 9 . 8 - 4 . 5 - 8 . 4 U . S .  GOVT.  S E C U R I T I E S 25
26 - 1 . 3 . 9 1 . 5 - 1 . 5 - . 2 1 . 2 - . 4 - 9 . 5 2 . 7 * - 1 . 4 8 . 4 STATE AND LOCAL O BL I G . 26
27 3 . 6 5 . 4 5 . 4 1 2. 2 9 . 2 1 2. 3 1C. 2 1 1 . 3 1 4. 9 9 . 5 7 . 8 6 . 1 CORPORATE AND FGN.  BOND 27
28 1 .0 1 . 8 2 . 1 2 . 2 2 . 2 3 . 1 2 . 3 1 . 5 1 . 7 2 . 0 - . 1 1 . 9 MORTGAGES 28

29 2 . 6 4 . 7 5 . 7 2 . 4 4 . 2 1 . 6 2 . 7 3 . 4 2 . 1 . 2 - . 2 - . 3 I NVEST MENT  CO.  SHARES 29
30 - 6 . 7 - 1 2 . 2 - 9 . 5 - 5 . 0 - 7 . 9 - 8 . 3 - 2 . 8 - 2 . 7 - 6 . 4 - 1 3 . 0 - 3 . 0 - 4 . 8 CTHER CORP.  SHARES 30

31 4 . 8 4 . 5 4 . 9 4 . 9 4 . 9 4 . 9 4 . 9 4 . 9 4 . 8 4 . 9 4 . 9 5 . 0 L I F E  I NSURANCE RESERVES 31
32 14.  i 1 5 . 3 1 5 . 4 1 8 . 6 1 5 . 0 1 5 . 3 2 1 . 4 1 6. 7 2 0 . 9 2 2 . 6 2 3 . 5 2 1 . 5 PENSI ON FUND RESERVES 32

33 - 3 . 6 - 2 . 2 - 3 . 9 - 2 . 3 - 2 . 7 - 2 . 6 - 2 . 1 - 2 . 5 - 2 . 0 - 6 . 5 - 5 . 8 - 6 . 6 NET  I N V .  IN NONCORP.  BUS. 33
34 1 . 1 . 7 - . 8 - . 5 1 . 1 - 1 . 3 - 1 . 8 1 . 2 ♦ 1 . 6 - 1 . 2 . 5 SE CURI T Y  CRE DI T 34
35 1 . 5 1 . 8 2 . 1 2 . 5 2 . 6 2 . 3 2 . 5 2 . 5 2 . 5 2 . 6 3 . 2 3 . 2 MI SCELLANEOUS 35

36 2 3 . 7 3 4 . 8 3 0 . 7 2 0 . 6 2 9 . 9 1 8 . 6 18 . 5 2 6 . 7 1 8. 7 2 5 . 7 4 3 . 8 4 7 . 4 NET I NCREASE IN L I A B I L I T I E S 36
37 1 9 . 7 3 1 . 8 3 2 . 2 2 1 . 6 2 8 . 2 2 2 . 8 2 1 . 5 2 4 . 8 1 7. 2 2 3 .  7 3 9 . 0 4 3 . 0 C R E D I T  MKT.  INSTRUMENTS 37
38 1 0 . 5 1 4. 9 1 6 . 2 1 2 . 5 1 4 . 9 1 1 . 0 1 2. 2 1 3. 7 1 3. 0 1 3 . 1 2 2 . 7 2 7 . 1 HOME MORTGAGES 38
39 1 . 2 1. 1 1 . 3 1 . 4 1 . 3 1 . 3 1 . 3 1 . 4 1 . 4 1 . 4 1 . 4 1 . 5 OTHER MORTGAGES 39
40 3 .4 9 . 0 £ . 3 3 . 0 7 . 1 4 . 1 4 . 8 4 . 4 - 1 . 3 2 . 7 6 . 7 1 0 . 3 I NST AL L MENT  CONS.  CR. 40
41 1 . 2 2 . 1 1 . 0 1 . 3 . 4 . 6 1 . 3 1 . 9 1 . 6 1 . 3 2 . 3 2 . 2 OTHER CONSUMER CREDI T 41
42 2 . 1 3 . 1 2 . 4 . 8 1 . 5 2 . 3 - 1 . 1 1 . 2 1 . 0 3 . 4 4 . 7 . 2 BANK LCANS N . E . C . 42
43 1 . 3 1 . 7 3 . 0 2 . 6 3 . 0 3 . 4 3 . 0 2 . 3 1 . 6 1 . 7 1 . 2 1 . 6 OTHER LOANS 43

44 3 . 3 2 . 1 - 2 . 5 - 1 . 9 . 7 - 5 . 2 - 3 . 9 . 9 . 6 1 . 1 3 . 8 3 . 5 S ECURI T Y  C RE DI T 44
45 . 4 . 5 . 5 . 6 . 5 . 5 . 5 . 6 .6 . 6 . 6 . 6 TRADE DEBT 45
46 ' . 3 . 4 . 4 . 4 . 5 . 4 . 4 . 4 . 4 . 3 . 3 . 3 MI SCELLANEOUS 46

47 - 2 . 2 1 . 5 5 . 8 . 6 5 . 8 4 . 6 1 . 4 . 8 - 3 . 8 - 4 . 8 - 6 . 9 7 . 0 DI SCREPANCY 47

( D L I N E S  20 THROUGH 30.

MEMORANDA:
NET PHYSI CAL I NVEST MENT ;
( A )  R E S I D E N T I A L  CONSTRUCTI ON

48 1 7 . C 2 1 . 1 2 1 . 6 1 8 . 9 1 9 . 3 1 9 . 7 1 9 . 4 1 7 . 3 1 9. 2 2 1 . 6 2 4 . 9 2 6 . 6 EXPENDI TURES 48
49 7 . 8 8 . 3 8 . 8 9 . 2 9 . 0 9 . 1 9 . 2 9 . 3 9 . 4 9 . 6 9 . 7 9.  9 L E S S :  C A P I T A L  CONSUMPTION 49
50 1 0. 5 14. 9 1 6 . 2 1 2 . 5 1 4 . 9 11 .0 1 2. 2 1 3 . 7 1 3 . 0 1 3 . 1 22 . 7 2 7 . 1 HOME MORTGAGES 50
51 - 1  .3 - 2 . 1 - 3 . 4 - 2 . 8 - 4 . 7 - . 5 - 2 . 0 - 5 . 8 - 3 . 2 - 1 . 1 - 7 . 5 - 1 0 . 4 = NET E Q U I T Y  I NVESTMENT 

( B )  CONSUMER DURABLES

51

52 7 3 . 1 8 4 . 0 8 9 . 9 8 8 . 6 9 C . 3 8 8 . 6 9 0 . 7 9 0 . 4 8 4 . 9 9 7 . 6 1 0 0 . 8 1 04 . 7 EXPENDI T URES 52
53 6 0 . 7 6 7 . 4 7 4 . 4 80.  3 7 6 . 7 7 8 . 2 8 0 . 0 8 1 . 1 8 1 . 7 8 2 . 4 8 3 . 3 8 3 . 9 L E S S :  C A P I T A L  CONSUMPTION 53
54 12 .4 16. 7 1 5. 5 8 . 4 1 3 . 6 1 0 . 4 1 0 . 7 9 . 2 3 . 1 1 5. 1 1 7 . 5 2 0 . 8 = NET I NVEST MENT 54

55 4 . 6 11. 1 9 . 3 4 . 3 7 . 5 4 . 8 6 . 1 6 . 2 . 2 4 . 0 9 . 0 1 2 . 6 L E S S :  CONSUMER C RE DI T 55
56 7 . 8 5 . 6 6 . 2 4 . 0 6 . 2 5 . 6 4 . 6 3 . 0 2 . 9 1 1. 1 8 . 5 8 . 2

( C )

= NET  E Q U I T Y  I NVEST MENT 

NONPROFI T  PLANT + EQUIPMENT

56

57 4 . 5 4 . 5 5 . 1 5 . 3 5 . 4 5 . 5 5 . 4 5 . 2 5 . 1 5 . 3 5 . 8 5 . 8 E XPENDI T URES 57
58 1 . 4 1 . 5 1 . 6 1 . 7 1 . 6 1 . 6 1 . 7 1 . 7 1 . 7 1 . 7 1 . 7 1 . 8 L E S S :  C A P I T A L  CONSUMPTION 58
59 1 . 2 1. 1 1 . 3 1 . 4 1 . 3 1 . 3 1 . 3 1 . 4 1 . 4 1 . 4 1 . 4 1 . 5 NONPROFI T  MORTGAGES 59
60 1. 9 1 . 9 2 . 3 2 . 3 2 . 4 2 . 6 2 . 4 2 . 2 2 . 0 2 . 2 2 . 6 2 . 6 = NET  E Q U I T Y  I NVESTMENT 

PERCENT R A T I O S :

60

61 1 3. 2 14. 2 15. 5 1 4 . 4 1 5 . 2 1 4 . 9 1 4 . 7 1 4 . 0 14. 1 . 1 3 . 5 1 3 . 3 1 3 . 5 E F F E C T I V E  TAX RATE 61
62 7 . 4 6 . 7 6 . 0 7 . 9 6 . 6 6 . 9 7 . 9 8 . 2 8 . 3 8 . 1 8 . 2

PER

7 . 8  

CENT  OF

SAVI NG R A T E ,  NI A  BASI S 

DI SPOSABLE INCOME A D J . 1 2 1 :

62

63 2 3 . 4 2 3 . 7 2 2 . 9 2 3 . 4 2 2 . 6 2 2 . 7 2 4 . 3 2 3 . 7 2 3 . 0 2 4 . 2 * 00 2 4 . 4 GROSS SAVI NG 63

64 17. 1 1 8 . 3 1 8 . 2 1 6 . 2 1 7 . 4 1 6 . 8 1 6. 5 1 6 . 0 1 5 . 4 1 7 . 0 1 7 . 4 1 8 . 0 C A P I T A L  EXPENDI TURES 64
65 11 .0 1 0. 9 8 . 6 1 0 . 1 8 . 8 8 . 0 1 0 . 2 1 1 . 4 1 0 . 8 1 1 . 3 1 4. 1 1 1 . 7 ACQ.  OF F I N A N C I A L  ASSETS 65
66 4 . 3 5 . 8 4 . 8 3 . 0 4 . 5 2 . 8 2 . 6 3 . 8 2 . 6 3 . 5 5 . 8 6 . 2 NET I NCR.  IN L I A B I L I T I E S 66
67 3 . 6 5 . 3 5 . 0 3 . 1 4 . 3 3 . 4 3 . 1 3 . 5 2 . 4 3 . 2 5 . 2 5 . 7 C R E D I T  MKT.  BORROWING 67

68 5 5 3 . 4 5 9 9 . 4 6 4 2 . 9 6 9 7 . 7 6 5 9 . 2 6 7 5 . 7 7 0 0 . 0 7 0 4 . 5 7 1 0 . 6 7 3 1 . 0 7 55 . 1 7 6 0 . 2 ( 2 ) D I  SPOSABLE INCOME A D J . 68
( N I A  DI SPOSABLE INCOME ♦ GOVT .  I NSURANCE CR E D I T S  ♦ C A P I T A L  GAI NS D I V I D . )

I H / 7 1  IS  PR E LIM INARY  E S T IM A T E  BASED ON INCOMPLETE IN FO RM ATIO N.Digitized for FRASER 
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5 NOVEMBER 1971
T C T A l  ♦ NONCORP BUS IN ES S T OT AL  + NONCORP BUSI NESS

5 SECTOR STATEMENTS OF SAVING AND IN VES T ME NT  5
( B I L L I O N S  OF DOLLARS)

SEASONALLY ACJUST EO ANNUAL RATES SEASONALLY ADJ UST ED ANNUAL RATES

1 1969 1 1970 1 1971
1967 1968 1969 1970 1 I V  11 I I I I I I I V 1 I I I I I I

___________
N0NF1NANCI AL  BUSI NESS -  T O T A L

1 136 . 2 1 4 2 . 4 1 3 8 . 4 1 2 9 . 7 1 3 3 . 3 1 3 0 . 9 1 3 2 . 1 130 . 1 1 25. 5 1 3 2 . 0 1 3 4 . 8 1 3 6 . 6 INCOME BEFORE TAXES 1
2 7 6. 4 8 0 . 0 7 8 . 9 8 2 . 0 7 7 . 5 8 1 . 6 8 2 . 1 8 2 . 3 8 2 . 6 9 0 . 1 9 4 . 0 9 4 . 4 GROSS SAVI NG 2

3 6 8 . 3 7 3 . 7 7 3 . 6 8 C . 2 7 3 . 9 8 0 . 2 8 2 . 8 7 9 . 7 7 8 . 7 8 1 . 8 8 2 . 0 8 1 . 9 GROSS I NVEST MENT 3
4 9 4 . 0 9 9 . 0 1 0 9 . 2 1 0 9 . 1 1 1 1 . 5 1 0 4 . 1 1 0 7 . 4 1 1 4 . 2 1 1 0 . 8 1 1 4 . 7 1 2 0 . 0 1 1 8 . 3 C A P I T A L  EXPENDI TURES 4
5 8 5 . 8 9 1 . 9 1 0 1 . 8 1 0 6 . 3 1 0 5 . 8 1 0 3 . 7 1 0 5 . 3 1 0 9 . 1 1 07. 1 1 1 1 . 6 1 1 4 . 3 1 1 6 . 7 F I X E D  I NVEST MENT 5
6 7 7 . 8 8 2 . 9 9 1 . 6 9 4 . 8 9 5 . C 9 3 . 4 9 4 . 8 9 7 . 6 9 3 . 6 9 6 . 8 9 9 . 5 1 0 1 . 6 B USI NESS PLANT ♦ EQUI PMENT 6
7 2 . 0 . 9 - . 1 1 . 0 . 2 - . 1 - . 6 1 . 8 3 . 0 3 . 8 2 . 1 1 . 6 1 - 4  FAMI LY R E S I D E N T .  CONST 7
8 6 . 1 8 . 1 1 0 . 3 1 0 . 4 1 0 . 7 1 0 . 4 1 1 . 2 9 . 7 1 0 . 5 1 1 . 0 1 2 . 8 1 3 . 5 OTHER R E S I D E N T I A L 8
9 8 . 2 7 . 1 7 . 4 2 . 8 5 . 7 . 4 2 . 1 5 . 1 3 . 7 3 . 2 5 . 7 1 . 6 CHANGE IN I NV E NT ORI E S 9

10 - 2 5 . 7 - 2 5 . 3 — 3 5 . 6 - 2 8 . 9 - 3 7 . 7 - 2 3 . 9 - 2 4 . 6 - 3 4 . 5 - 3 2 . 2 - 3 2 . 9 - 3 8 . 1 - 3 6 . 4 NET F I N A N C I A L  I NVEST MENT 10
11 1 5 . 8 2 7 . 4 2 9 . 6 2 1 . 2 2 2 . 6 3 7 . 0 2 5 . 1 8 . 3 1 4. 9 2 6 . 9 2 1 . 9 2 6 . 5 F I N A N C I A L  USES OF FUNDS,  NET 11
12 4 1 . 5 5 2 . 6 6 5 . 2 5 0 . 1 6 0 . 3 6 0 . 9 4 9 . 7 4 2 . 8 4 7 . 1 5 9 . 9 5 9 . 9 6 ^ . 9 F I N A N .  SOURCES OF FUNOS,  NET 12
13 2 . 3 - . 8 4 . 3 6 . 8 9 . 1 6 . 3 6 . 2 5 . 0 9 . 6 9 . 0 1 6 . 4 1 2. 1 CORPORATE SHARE I SSUES 13
14 3 5 . 6  5 3 9 . 6 4 5 . 4 4 1 . 5 40 i 8 3 7 . 1 4 8 . 0 . 4 0 . 7 4 0 . 4 5 0 . 4 4 9 . 7 5 9 . 4 C R E D I T  MKT.  I NSTRUMENTS 14
15 1 4. 7  ! 1 2 . 9  , 1 2 . 1 2 C . 3 1 0 . 7 1 3 . 9 2 2 . 7 2 0 . 7 2 3 . 8 2 3 . 8 2 2 . 1 1 6 . 2 CORPORATE BONDS 15
16 1. 1 . 3 - . 6 . 3 - 1 . 0 - . 3 - 1 . 1 1 . 4 1 . 2 1 . 9 2 . 0 1 . 9 HOME MORTGAGES 16
17 9 . 2 1 1 . 0 1 1 . 0 1 1 . 7 1 1 . 6 9 . 7 9 . 6 1 2 . 3 1 5. 1 1 5 . 4 1 8 . 9 2 1 . 8 OTHER MORTGAGES 17
18 7 . 7 10. 6 1 3 . 5 2 . 3 1 2 . 8 4 . 6 1 0 . 4 . 9 - 6 . 7 . 6 5 . 9 1 8 . 3 BANK LOANS N . E . C . 18
19 2 . 8 4 . 8 9 . 3 7 . 0 6 . 7 9 . 2 6 . 4 5 . 3 7 . 0 8 . 7 . 9 1 . 2 OTHER LOANS 19

20 6 . 4 1 0 . 2 1 9 . 7 4 . 3 1 2 . 8 1 4 . 5 * 2 . 0 . 7 4 . 3 - 6 . 5 - 6 . 1 TRADE DEBT 20
21 - 2 . 7 3 . 7 - 4 . 1 - 2 . 5 - 2 . 3 2 . 9 - 4 . 5 - 4 . 9 - 3 . 6 - 3 . 8 . 3 - 2 . 5 OTHER L I A B I L I T I E S 21

22 10. 1 6 . 3 5 . 4 1 . 8 3 . 6 1 . 4 - . 7 2 . 6 3 . 9 8 . 3 1 2. 1 1 2 . 5 DI SCREPANCY 22

FARM BUSI NESS

I 1 4 . 8 1 4. 7 1 6 . 8 1 5 . 8 1 7 . 4 1 7 . 8 1 6 . 6 1 4 . 5 1 4 . 4 1 4 . 8 15.  2 1 7 . 2 NET INCOME 1
2 - . 1 . 2 - . 1 * - . 3 - 1 . 0 - . 4 . 4 . 6 * * - NET SAVI NG 2
3 5 . 7 6 . 2 6 . 7 6 . 9 6 . 9 6 . 9 6 . 9 6 . 9 6 . 9 7 . 0 7 . 1 7 . 2 C A P I T A L  CONSUMPTI ON 3
4 5 . 5 6 . 0 6 . 4 6 . 6 6 . 5 6 . 6 6 . 6 6 . 6 6 . 6 6 . 7 6 . 8 6 . 8 NONCORPORATE 4
5 . 3 . 3 . 3 . 3 . 3 . 3 . 3 . 3 . 3 . 3 . 4 . 4 CORPORATE 5
6 5 . 7 6 . 4 6 . 6 6 . 9 6 . 6 5 . 9 6 . 5 7 . 3 7 . 5 7 . 0 7 . 1 7 . 2 CURRENT SURP.  * GROSS SAVING 6

7 5 . 7 6 . 4 6 . 6 6 . 9 6 . 6 5 . 9 6 . 5 7 . 3 7 . 5 7 . 0 7 . 1 7 . 2 GROSS I NVEST MENT 7
8 7 . 3 6 . 3 6 . 4 7 . 1 7 . 1 6 . 7 6 . 7 7 . 6 7 . 4 7 . 9 8 . 5 9 .  I C A P I T A L  EXPENDI T URES 8
9 6 . 0 5 . 7 5 . 7 6 . 2 6 . 3 5 . 8 5 . 8 6 . 7 6 . 4 7 . 1 7 . 3 7 . 7 PLANT AND EQUI PMENT 9

10 . 6 . 5 . 6 • 6 . 6 . 6 . 6 . 6 . 6 . 6 . 6 . 6 R E S I D E N T I A L  CONST RUCT I ON 10
11 •7 . 1 . 1 . 3 . 2 . 3 . 3 . 3 . 4 . 2 . 5 •8 CHANGE I N I NVENT ORI ES 11

12 - 1 . 6 . 1 . 2 - . 2 - . 5 - . 7 - . 2 - . 4 * - . 9 - 1 . 3 - 1 . 9 NET  F I N A N .  I NVEST MENT 12
13 . 4 . 6 . 5 . 6 . 5 . 5 . 6 . 5 . 6 . 6 . 6 . 5 N E T . I N C R . I N  F I N A N .  ASSETS 13
14 .1 . 2 . 1 . 1 . 1 . 1 . 1 . 1 . 1 . 1 . 1 . 1 DEMAND DEP.  AND CURRENCY 14
15 . 3 . 4 . 4 . 4 . 4 . 4 . 4 . 4 . 5 . 4 . 4 . 4 MI SCELLANEOUS ASSETS 15
16 . 2 . 3 . 4 . 4 . 4 . 4 . 4 . 4 . 4 . 4 . 4 . 4 I NSURANCE RECEI VABLES 16
17 ♦ . 1 . 1 . 1 * ♦ . 1 * . 1 . 1 . 1 * E Q U I T Y  I N  S P O N . A G S . ( 2 ) 17

18 2 . 0 . 5 . 4 . 7 1 . 0 1 . 3 . 8 . 9 . 5 1 . 4 1 . 9 2 . 4 NET  I NCREASE IN L I A B I L I T I E S 18
19 3 . 5 2 . 7 3 . 2 3 . 2 2 . 5 3 . 0 3 . 8 3 . 3 3 . 1 4 . 6 4 . 3 3 . 8 C R E O I T  MARKET I NSTRUMENTS 19
20 2 . 1 2 . 1 1 . 9 1 . 8 1 . 5 1 . 5 1 . 4 2 . 1 2 . 1 2 . 2 1 . 2 2 . 2 MORTGAGES 20
21 . 7 . 4 . 6 . 8 . 5 . 5 1 . 6 1 . 3 . 1 1 . 3 2 . 0 1 . 1 BANK LOANS N . E . C . 21
22 . 6 . 2 . 6 . 6 . 4 1 . 0 . 8 - . 1 . 8 1 . 0 1 . 1 . 4 OTHER LOANS 22
23 . 2 - . 1 * - . 1 - . 4 . 1 .1 - . 2 - . 1 - . 1 . 1 . 1 U . S . G O V T . 23
2* . 5 . 2 . 6 . 7 . 8 1 . 0 . 7  . . 2 . 9 1 . 1 1 . 0 . 4 F I CB+ BKS  FOR COOPS 24

25 . 8 . 4 . 7 . 3 1 . 6 . 8 * . 5 - . 1 2 . 9 1 . 8 3 . 1 TRADE DEBT 25
26 - 2 . 3 - 2 . 6 - 3 . 5 - 2 . 8 - 3 . 1 - 2 . 6 - 3 . 0 - 2 . 9 - 2 . 5 - 6 . 0 - 4 . 2 - 4 . 5 PROPRI ETOR NET I NVEST MENT 26

( 2 )  SHARES IN F I C B •St BANKS FOR COOPS* AND LAND BANKS.

NONFARM NONCORPORATE BUSI NESS

1 5 6 . 4 5 8 . 9 5 9 . 7 6 0 . 7 5 9 . 3 5 9 . 7 6 0 . 6 6 1 . 1 6 1 . 2 6 1 . 0 6 1 . 5 6 1 . 9 NET  INCOME 1

2 1 1. 2 1 1 . 9 1 3 . 1 1 3 . 9 1 3 . 5 1 3 . 7 1 3 . 8 1 4 . 0 1 4. 1 1 4 . 9 1 5. 1 1 5 . 5 C A P I T A L  CONSUMPTI ON 2
3 1 1. 2 1 1 . 9 1 2 . 9 1 3 . 6 1 3 . 1 1 6 . 0 1 3 . 7 1 2 . 9 1 2 . 7 1 4 . 8 1 5. 1 1 5 . 5 CURRENT SURP.  * GROSS SAVING 3

4 1 1 . 2 1 1 . 9 1 2 . 9 1 3 . 6 1 3 . 1 1 6 . 0 1 3 . 7 1 2 . 9 1 2 . 7 1 4 . 8 15. 1 1 5 . 5 GROSS I NVEST MENT 4
5 1 4 . 7 1 6 . 5 1 7 . 9 1 7. 8 1 7. 1 1 7 . 3 1 8 . 2 1 8 . 2 1 7 . 4 2 3 . 0 1 9 . 8 2 1 . 8 C A P I T A L  EXPENDI TURES 5
6 1 4. 5 1 6 . 0 1 7 . 1 1 7 . 9 1 7 . 6 1 7 . 5 1 7 . 6 1 7 . 6 1 8 . 9 2 0 . 4 2 0 . 9 2 1 . 8 F I X E D  C A P I T A L 6
7 9 . 3 9 . 8 1 0 . 3 1 0 . 4 1 0 . 6 1 0 . 6 1 0 . 5 1 0 . 3 1 0. 3 1 1 . 1 1 1. 2 1 1 . 8 PLANT ♦ EQUI PMENT 7
8 4 . 5 5 . 9 7 . 1 7 . 3 7 . 2 7 . 3 7 . 7 6 .  8 7 . 4 7 . 7 9 . 0 9 . 5 M U L T I - F A M I L Y  RES I D. 8
9 . 7 . 2 - . 4 . 2 - . 2 - . 4 - . 6 . 6 1 . 2 1 . 6 . 7 . 5 HOME CONSTRUCTI ON 9

10 . 2 . 5 . 8 - . 1 - . 4 - . 2 . 6 . 6 - 1 . 5 2 . 7 - 1 . 1 ♦ CHANGE I N I NVE NT ORI E S 10

11 - 3 . 5 - 4 . 6 - 5 . 0 - 4 . 1 - 4 . 1 - 1 . 3 - 4 . 5 - 5 . 3 - 4 . 7 - 8 . 2 - 4 . 7 - 6 . 3 NET  F I N A N C I A L  I N V E S T . 11
12 . 9 1 . 2 1 . 2 1 . 2 1 . 0 . 6 . 9 1 . 9 1 . 3 . 5 1 . 5 1 . 5 N ET  A C Q U I S .  OF F I N A N .  ASSET 12
13 - - - — - - - - - - -  : - DEMAND OEP.  ♦ CURRENCY 13
14 . 5 . 7 . 5 . 5 . 3 - . 1 . 2 1 . 2 . 6 - . 2 . 7 . 8 CONSUMER C RE DI T 14
15 . 4 . 5 . 7 . 7 . 7 . 7 . 7 . 7 . 7 . 7 . 7 . 7 MI SCELLANEOUS ASSETS 15
16 . 4 . 5 . 7 . 7 . 7 . 7 . 7 . 7 . 7 . 7 . 7 . 7 I NSURANCE RECEI VABLES 16
17 * ♦ * ♦ * * * * * ♦ ♦ ♦ E Q U I T Y  IN SPON.  AGS. 17

18 4 . 3 5 . 8 6 . 2 5 . 3 5 . 0 1 . 9 5 . 4 7 . 2 6 . 0 8 . 7 6 . 2 7 . 8 NET  I NCREASE IN L I A B I L I T I E S 18
19 5 . 0 5 . 8 7 . 4 6 . 3 6 . 4 3 . 5 5 . 2 8 . 7 7 . 7 8 . 2 9 . 8 1 0 . 6 C R E D I T  MARKET I NSTRUMENTS 19
20 3 . 7 3 . 4 3 . 7 4 . 9 3 . 3 3 . 6 3 . 7 5 . 9 6 . 3 6 . 2 7 . 4 9 . 6 MORTGAGES 20
21 . 6 . 1 - . 3 . 2 - . 5 - . 1 - . 6 . 7 . 6 1 . 0 1 . 0 . 9 HOME MORTGAGES 21
22 2 . 8 2 . 7 3 . 6 4 . 3 3 . 4 3 . 4 4 . 0 4 . 8 5 . 1 4 . 7 5 . 6 7 . 8 M U L T I - F A M I L Y 22
23 . 3 . 5 . 4 . 4 . 4 . 4 . 3 . 4 . 6 . 6 . 8 . 8 COMMERCIAL 23

24 . 6 1 . 4 1 . 9 . 2 1 . 7 - 1 . 5 . 6 1 . 1 . 8 - . 7 1 . 4 1 . 0 BANK LOANS N . E . C . 24
25 . 7 1 . 1 1 . 8 1 . 1 1 . 4 1 . 4 . 9 1 . 7 . 6 2 . 6 . 9 * OTHER LOANS 25

26 . 6 - . 4 - . 8 - 1 . 4 - 1 . 8 - 1 . 6 - . 6 - 2 . 0 - 2 . 2 1 . 0 - 2 . 0 - . 7 TRADE D E B T ,  NET 26
27 - 1 . 3 . 4 - . 4 . 5 . 4 * . 8 . 4 . 5 - . 5 - 1 . 6 - 2 . 2 PROPRI ETOR NET  I NVESTMENT 27

1 11/71 I S  PRE LIM INARY E S T IM A T E  BASED CN INCOMPLETE IN FO R M AT IO N.
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5 NOVEMBER 1S71
CORPORATE BUSI NESS CORPORATE BUSI NESS

6 SECTOR STATEMENTS OF SAVI NG ANO I NVEST MENT  6
( B I L L I O N S  OF OOLLARS)

SEASCNALLY ACJUST EO ANNUAL RATES SEASONALLY ADJ UST ED ANNUAL RATES

I 1969 I 1970 | 1971
1967 1968 1969 1970 1 I V  1 I I I I I I I V | I I I I I I

N ONF I NANCI AL  CORPORATE BUSI NESS

I 6 6 . 1 7 2 . 2 6 7 . 5 5 7 . 7 6 3 . 2 5 9 . 2 5 9 . 2 6 0 . 0 5 2 . 4 5 9 . 7 6 3 . 1 6 4 . 0 PROF I T S  BEFORE TAX 1
2 2 8 . 3 3 4 . 0 3 3 . 3 2 7 . 0 3 1 . 2 2 7 . 6 2 7 . 7 2 8 . 1 2 4 . 7 2 8 . 8 3 0 . 3 3 0 . 5 -  P ROF I T S  TAX ACCRUALS 2
3 18. 8 2 C . 8 2 0 . 9 2 1 . 0 2 1 . 0 2 1 . 0 2 1 . 2 2 1 . 2 2 0 . 8 2 1 . 3 2 0 . 4 2 1 . 4 -  NET  DI VI DE NDS  PAI O 3
4 19. 0 1 7 . 5 1 3 . 3 9 . 6 1 1 . 1 1 0 . 6 1 0 . 3 1 0 . 7 6 . 9 9 . 6 1 2 . 3 12. 1 * U N D I S T R I B U T E D  PROF I T S 4
5 2 . 1 2 . 5 2 . 5 2 . 6 2 . 5 2 . 8 2 . 5 2 . 7 2 . 7 2 . 7 3 . 3 3 . 5 ♦ FGN.  BRANCH PROF I T S 5
6 - 1 . 1 - 3 . 3 - 5 . 5 - 4 . 5 - 6 . 7 - 5 . 8 - 4 . 2 - 5 . 5 - 2 . 6 - 3 . 5 - 5 . 1 - 6 . 5 * I N V .  VALUAT I ON ADJ . 6
7 4 1 . 5 4 5 . 1 4 9 . 2 5 3 . 8 5 1 . 0 5 2 . 1 5 3 . 3 5 4 . 2 5 5 . 4 5 9 . 5 6 1 . 2 6 2 . 5 ♦ C A P I T A L  CONSUMPTI ON A L L . 7
8 6 1 . 5 6 1 . 7 5 9 . 5 61*5 5 7 . 9 5 9 . 7 6 1 . 8 6 2 . 1 6 2 . 4 6 8 . 3 7 1 . 8 7 1 . 6 * GROSS I NT ERNAL FUNDS 8

9 5 1 . 3 5 5 . 4 5 4 . 1 5 9 . 7 5 4 . 2 5 8 . 2 6 2 . 6 5 9 . 5 5 8 . 5 5 9 . 9 5 9 . 7 5 9 . 2 GROSS I NVEST MENT ( 1 0  «■ 15) 9
10 7 2 . 0 7 6 . 1 8 4 . 9 8 4 . 2 8 7 . 3 8 0 . 1 8 2 . 5 8 8 . 3 8 6 . 0 8 3 . 8 9 1 . 7 8 7 . 4 CA P I T A L  EXPENDI T URES 10
11 6 4 . 7 6 9 . 7 7 8 . 4 8 1 . 6 8 1 . 4 7 9 . 8 8 1 . 3 8 4 . 1 8 1 . 2 8 3 . 5 8 5 . 5 8 6 . 6 F I X E D  I NVEST MENT 11
12 6 2 . 5 6 7 . 4 7 5 . 6 7 8 . 3 7 8 . 1 7 7 . 0 7 8 . 5 8 0 . 6 7 6 . 9 7 8 . 7 8 1 . 0 8 2 . 1 PLANT AND EQUI PMENT 12
13 2*3 2 . 3 2 . 8 3 . 3 3 . 3 2 . 8 2 . 8 3 . 5 4 . 3 4 . 8 4 . 5 4 . 5 R E S I D E N T I A L  CONSTRUCTI ON 13
14 7 . 3 6 . 4 6 . 5 2 , 6 5 . 9 . 3 1 . 2 4 . 2 4 . 8 . 3 6 . 3 . 8 CHANGE I N I NVENT ORI ES 14

15 - 2 0 . 6  ' - 2 0 . 7 , - 3 0 . 8 - 2 4 . 5 - 3 3 . 1 ^ 2 1 . 9 - 1 9 . 9 - 2 8 . 8 - 2 7 . 5 - 2 3 . 9 - 3 2 . 0 - 2 8 . 2 NET  F I N A N C I A L  I NVEST MENT 15
16 14. 6 2 5 . 6 2 7 . 8 1 9 . 5 2 1 . 2 3 5 . 9 2 3 . 6 5 . 9 13. 1 2 5 . 8 1 9 . 8 2 4 . 4 F I N A N C I A L  USES OF F UNDS, NET 16

17 2 . 1 8 . 6 1 . 3 8 . 9 4 . 6 1 1 . 8 1 4 . 0 1 . 4 8 . 5 3 . 0 7 . 2 8 . 0 L I Q U I D  ASSETS 17
18 . 7 1 . 6 - . 9 - 1 . 0 2 . 9 - 2 . 4 - 2 . 9 . 6 . 8 . 3 4 . 7 . 8 DEMAND DEP.  AND CURR. 18
19 2 . 9 1 . 9 - 9 . 8 1 2 . 8 - 4 . 2 . 5 6 . 1 3 2 . 3 1 2 . 2 3 . 0 - 1 . 5 1 . 0 T I ME  DE PO SI T S 19
20 - 2 . 8 1 . 7 - 1 . 7 - 3 . 2 - 8 . 0 - 5 . 4 1 . 3 - 3 . 9 - 4 . 5 . 8 6 . 0 3 . 5 U . S .  GOVT .  S E C U R I T I E S 20
21 1. 5 4 . 4 8 . 6 - 1 . 1 8 . 9 1 8 . 6 7 . 4 - 2 9 . 1 - 1 . 2 - 7 . 3 - 5 . 5 2 . 1 O P E N- MKT .  PAPER 21
22 - . 2 - 1 . 1 5 . 1 1 . 4 5 . 0 . 6 2 . 0 1 . 6 1 . 2 6 . 1 3 . 4 . 6 ST AT E AND LOCAL O BL I G . 22

23 .9 1 . 7 1. 3 1 . 4 . 8 1 . 5 1 . 4 1 . 7 l . l 1 . 7 1 . 8 2 . 0 CONSUMER C RE DI T 23
24 7 . 7 13. 9 1 7 . 3 6 . 2 1 4 . 6 1 8 . 6 4 . 8 2 . 0 - . 7 1 1 . 6 * 3 . 5 TRADE CR E D I T 24
25 3 . 8 1 . 4 8 . 0 3 . 0 1 . 2 3 . 9 3 . 4 . 7 4 . 2 9 . 6 1 0 . 8 1 1 . 0 MI SCELLANEOUS ASSETS 25
26 2 . 7 1 . 1 2 . 0 3 . 1 - 1 . 0 5 . 5 5 . 3 1 . 9 - . 3 4 . 8 5 . 7 6 . 0 FGN DI R E C T  I NV E ST ME NT ( 1) 26
27 * . 2 - . 2 - . 2 - . 9 - . 2 . 1 * - . 7 - . 4 . 3 - . 2 FGN.  CURRENCI ES 27
28 . 7 . 8 1 . 1 1 . 2 1 . 2 1 . 2 1 . 2 1 . 2 1 . 2 1 . 2 1 . 2 1 . 2 INSURANCE RECEI VABLES 28
29 * * . 1 . 1 . 1 . 1 . 1 . 1 . 2 * * * EQ.  IN F ED.  SPON.  AG. 29
30 . 4 - . 7 4 . 9 - 1 . 2 1 . 8 - 2 . 7 - 3 . 3 - 2 . 4 3 . 7 4 . 0 3 . 6 3 . 9 OTHER 30

31 3 5 . 2 4 6 . 3 5 8 . 6 4 4 . 0 5 4 . 2 5 7 . 8 4 3 . 5 3 4 . 7 4 0 . 5 4 9 . 7 5 1 . 9 5 2 . 7 F I N A N .  SOURCES OF F U NOS, NET 31
32 2 9 . 3 3 0 . 3 3 9 . 1 3 8 . 8 4 1 . 0 3 6 . 9 4 5 . 2 3 3 . 6 3 9 . 2 4 6 . 6 5 2 . 1 57 . 1 NET FUNDS RAI SED I N MKTS. 32
33 2 . 3 - . 8 4 . 3 6 . 8 9 . 1 6 . 3 6 . 2 5 . 0 9 . 6 9 . 0 1 6. 4 1 2. 1 NET NEW SHARE I SSUES 33
34 2 7 . 0 3 1 . 1 3 4 . 8 3 2 . 0 3 1 . 9 3 0 . 6 3 9 . 1 2 8 . 6 2 9 . 6 3 7 . 7 3 5 . 7 4 5 . 0 DEBT  I NSTRUMENTS 34

35 1 4 . 7 12. 9 1 2. 1 2 C . 3 1 0 . 7 1 3 . 9 2 2 . 7 2 0 . 7 2 3 . 8 2 3 . 8 2 2 . 1 1 6 . 2 CORPORATE B O N D S ( I ) 35
36 4 . 5 5 . 8 4 . 8 5 . 3 5 . 7 4 . 3 3 . 4 5 . 8 7 . 8 8 . 8 1 2 . 3 1 1. 8 MORTGAGES 36
37 . 6 .1 - . 3 . 2 - . 5 - . 1  • - . 6 . 7 . 6 1 . 0 1 . 0 . 9 HOME MORTGAGES 37
38 . 8 •8 1 . 2 1 . 5 2 . 2 1 . 3 1 . 4 1 . 6 1 . 8 2 . 6 4 . 5 3 . 4 M U L T I - F A M I L Y 38
39 3 . 1 4 . 9 3 . 8 3 . 6 4 . 0 3 . 2 2 . 5 3*4 5 . 5 5 . 3 6 . 8 7 . 5 COMMERCIAL 39

40 8 . 8 1 1 . 0 1 . 2 1 0 . 6 5 . 6 8 . 3 - 1 . 5 - 7 . 7 - . 1 2 . 5 1 6 . 2 BANK LOANS N . E . C . 40
41 1 . 5 1 . 6 2 . 7 2 . 6 • 3 5 . 3 . 8 . 8 3 . 3 2 . 5 - 4 . 4 1 . 2 OPEN- MKT PAPER 41
42 - . 3 1 . 8 4 . 2 2 . 3 4 . 4 1 . 3 3 . 5 2 . 6 2 . 0 2 . 3 3 . 0 - . 7 FI NANCE CO.  LOANS 42
43 . 2 . 2 . 1 . 3 . 2 . 2 . 3 . 2 . 4 . 3 . 2 . 2 U . S . G O V T .  LOANS 43

44 - 4 . 7 2 . 1 - 1 . 9 - 3 . 3 - 2 . 6 - 2 . 5 - 4 . 6 - 3 . 0 - 3 . 3 . 4 5 . 8 2 . 7  ‘ P ROF I T  TAX L I A B I L I T Y 44
45 4 . 9 1 0 . 1 1 9 . 7 5 . 5 1 3 . 0 1 5 . 3 . 7 3 . 5 3 . 0 . 3 - 6 . 3 - 8 . 5 TRADE DEBT 45
46 5 . 6 3 . 8 1 . 7 3 . 1 2 . 9 8 . 0 2 . 2 . 6 1 . 7 2 . 4 .3 1 . 4 MI SCELLANEOUS L I A B I L I T I E S 46

47 10. 1 6 . 3 5 . 4 1 . 8 3 . 6 1 . 4 - . 7 2 . 6 3 . 9 8 . 3 1 2. 1 1 2 . 5 DI SCREPANCY 47
48 2 . 7 3 . 8 *“ 2*4 . 7 1 . 6 3 . 3 4 . 2 - 1 . 5 - 3 . 7 1 1 . 2 6 . 3 1 2 . 0 MEMO-  NET  TRADE C RE DI T 48
49 3 2 . 3 3 1 . 8 3 7 . C 3 1 . 2 3 4 . 0 3 0 . 6 3 2 . 7 3 1 . 4 3 0 . 2 2 8 . 2 2 3 . 8 3 0 . 1 P ROF I T S  TAX PAYMENTS 49

PERCENT R A T I O S :
50 4 2 . 8 4 7 . 0 4 9 . 3 4 6 . 8 4 9 . 3 4 6 . 6 4 6 . 7 4 6 . 9 4 7 . 1 4 8 . 3 4 8 . 1 4 7 . 7 E F F E C T I V E  T AX RATE 50
51 117 . 1 1 23 . 4 1 4 2 . 8 1 3 6 . 9 1 5 C . 9 1 3 4 . 3 1 3 3 . 4 1 4 2 . 2 1 3 7 . 8 1 2 2 . 8 1 2 7 . 8 1 2 2 . 0 CAP.  O U T L A Y S / I N T .  FUNDS 51
52 3 7 . 6 4 0 . 9 4 1 . 0 3 8 . 0 . 3 6 . 5 3 8 . 2 4 7 . 3 3 2 . 4 3 4 . 4 4 5 . 0 3 8 . 9 5 1 . 5 C R . M K T .  BORROWI NG/CAP. EXP. 52

111/71 is preliminary estimate based on incomplete information.

(I) Line 35 excludes new issues sold abroad, and line 26 excludes 
direct investment financed by foreign security flotations.
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SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTEO ANNUAL RATES

5 NtVE>BEB 19 71
GOVERNMENTS GOVERNMENTS

7 SECTOR STATEMENTS OF SAVING AND INVESTMENT 7
( B I L L I O N S  OF DOLLARS)

I 1969 | 1970 | 1971
1970 i  I V | I  I I  I I I  IV | I I I

STATE AND LOCAL GOVERNMENTS -  GENERAL FUNDS

1 7 2 . 0  8 2 . C  9 1 . 5  1 00. 7  9 5 . 0  9 7 . 1  9 9 . 8  102. 0  103. 9  107. 5  110 . 6  114. 7  TAX RECEI PT S  1
2 2 1 . 5  2 5 . 1  2 7 . 5  3 2 . 7  2 9 . 2  3 0 . 9  3 2 . 1  3 3 . 3  3 4 . 6  3 6 . 2  3 8 . 6  3 9 . 8  S O C . I N S . +  GRANTS RECD.  2
3 8 9 . 4  100. 8  11C. 6  122. 2  1 13. 5  117. 1  1 19 . 7  1 24. 0  127^9 1 31. 5  1 34. 5  1 3 6 . 8  PURCH. OF GOODS ♦ SERVICES 3
4 5 . 7  6 . 7  8 . 3  1 0 . 8  6 . 8  9 . 8  1 0 . 3  11. 1  1 1 . 9  1 2 . 6  13. 1 1 3 . 5  NET I NT EREST  ♦ TRANSFERS PAID 4
5 - 1 . 6  - . 3  . 1  . 5  1 . 8  1 . 1  1 . 9  . 2  - 1 . 3  - . 4  1 . 6  4 . 2  NET SURPLUS* NI A BASIS 5
6 3 . 9  4 . 6  4 . 6  6 . 6  2 . 8  5 . 2  9 . 5  5 . 7  5 . 9  6 . 8  8 . 9  7 . 7  L ESS- RET I RE MENT  CR.  TO HH.  6
7 - 5 . 5  * 5 . 0  - 4 . 5  —6 . 0  - 1 . 0  - 4 . 0  - 7 . 6  - 5 . 5  - 7 . 1  - 7 . 3  - 7 . 3  - 3 . 5  EQUALS-GROSS SAVING 7

8 - 5 . 6  - 6 . 3  - 6 . 3  - 2 . 4  - 7 . 2  - 5 . 7  - 4 . 4  - 7 . 8  - 1 3 . 9  - 1 3 . 6  - 1 3 . 2  NET F I NANCI AL  INVESTMENT 8
9 3 . 8  5*0 2 . 7  6 . 5  3 . 2  2 . 7  5 . 1  5 . 8  1 2 . 2  1 2 . 5  3 . 3  5 . 3  NET ACQ.OF F I NAN. ASSE T S  9

10 1 . 4  3*9 - 2 . 7  llil  - 1 . 7  6 . 1  1 1 . 3  1 4 . 5  12. 6  1 0 . 5  . 1  7 . 3  TOTAL DEPOSI TS ♦ CURRENCY 10
11 - 1 . 0  . 1  3*2 1 . 2  2 . 9  - . 3  1 . 0  l . i  3 . 1  - . 3  - 2 . 3  . 3  CURR.  AND DEMAND OEPOSI T  U
12 2 . 4  3 . 2  - 5 . 9  9 . 9  - 4 . 6  6 . 4  10. 3  1 3 . 4  9 . 6  1 0 . 8  2 . 4  7 . 0  TI ME OEPOSI TS 12
13 2 . 1  . 4  6 . 1  - 3 , 8  5 . 6  - 2 . 5  - 5 . 3  - 7 . 8  . 4  1 . 8  3 . 0  - 2 . 2  CRE DI T  MKT.  INSTRUMENTS 13
14 . 2  . 8  3 . 5  - 4 . 0  4 . 2  - 2 . 9  - 6 . 0  - 7 . 0  - . 2  - 1 . 0  . 3  - 2 . 5  U . S . G O V T . S E C U R I T I E S  14
15 - . 4  . - . 3  1 . 8  - 3 . 1  2 - 8  - 3 . 2  - 3 . 5 .  - 5 . 4  - . 2  . 9  . 5  - 2 . 6  DI RECT  15
16 . 6 ; 1 . 0  1 . 7  - . 9  1 . 4  . 3  - 2 . 5  - 1 . 5  * - 1 . 9  - . 2  . 1  U . S . G .  AGENCY SEC.  16
17 -  * ' . 3  . 4  . 6  . 2  . 7  . 3  . 5  . 1  . 2  . 1  STATE ♦ LOCAL SEC.  17
18 1 . 9  - . 4  2 . 3  - . 2  . 8  . 2  * - I . I  . 1  2 . 7  2 . 5  . 2  OTHER CR . MKT. I NSTRUMENTS 18
19 1 . 9  - . 4  2 . 3  - . 2  . 8  .2 * - l . l  * 2 . 7  2 . 5  . 2  CORPORATE BONDS 19
20 * .1 * ♦ * ♦ * -  * * * * HOME MORTGAGES 20
21 . 3  . 7  - . 6  - . 9  - . 7  - . 9  - . 9  - . 9  - . 9  . 2  . 2  . 2  TAX RECEI VABLES 21

22 9 . 5  10. 5  9 . 0  1 2 . 8  5 . 6  9 . 9  1 0 . 9  10. 2  2 0 . 0  2 6 . 5  1 7 . 0  1 8 . 5  NET I N C R . I N  L I A B I L I T I E S  22
23 8 . 8  9 . 9  8 . 5  12. 2  5 . 1  9 . 4  1 0 . 4  9 . 7  19. 5 2 6 . 0  16. 5  1 8 . 0  CREOI T  MKT.  BORROWING 23
24 8 . 7  9 . 6  8 . 1  1 1 . 8  4 . 7  8 . 9  10. 2  8 . 9  1 9. 3  2 5 . 6  16. 3  17. 8  STATE ♦ LOCAL OBL I G.  24
25 1 . 8  . 1 3 . 1  3 . 8  2 . 7  3 . 0  3 . 2  1 . 9  7 . 2  7 . 4  3 . 5  3 . 9  SHORT-TERM 25
26 6 . 8  9 . 4  5 . 0  8 . 0  2 . 0  5 . 9  7 . 0  7 . 0  1 2 . 0  1 8 . 2  1 2. 8  1 3 . 9  OTHER 26
27 .2 . 3  . 4  . 4  . 5  . 5  . 2  .8 . 2  . 4  . 2  . 1  U . S . G C V T .  LOANS 27
28 . 6  . 6  . 5  . 5  . 5  . 5  . 5  . 5  . 5  . 5  . 5  . 5  TRADE DEBT 28

29 .1 . 5  1 . 8  . 2  1 . 5  3 . 2  - 1 . 8  - 1 . 1  . 7  6 . 7  6 . 3  9 . 7  DISCREPANCY 29

EMPLOYEE RETIREMENT FUNOS ARE IN INSURANCE SECTOR.

U . S .  GOVERNMENT

1 151. 2 175. 0 196. 9 191. 5 196. 8 191. 6 1 93. 8 191. 3 189. 3 195. 6 198. 3 2 02 . 0 TOTAL R E C E I P T S ,  NIA BASI S 1
2 6 7 . 5 79. 7 9 4 . 9 9 2 . 2 9 5 . 2 9 3 . 8 9 4. 5 8 9 . 7 9 1. 0 8 7 . 6 8 8 . 4 90. 1 PERSONAL TAXES 2
3 3 0. 7 36. 7 3 6. 3 3 0 . 6 3 4. 5 3 0 . 6 3 0. 9 3 1. 9 29. 0 3 2 . 4 3 3. 4 3 3. 5 CORP.  PROFI TS TAX ACCRUALS 3
4 16. 3 18. 0 19. 0 19. 3 19. 1 19. 0 19. 1 19. 7 1 9. 4 2 0 . 6 2 0 . 6 2 1 . 5 I NDI RECT  TAXES 4
5 3 6. 7 4 0 . 7 4 6 . 8 4 9 . 3 4 8 . 0 4 8. 2 4 9 . 2 5 0 . 0 4 9. 8 5 5. 0 55. 9 5 6 . 9 INSURANCE RECEI PTS 5

6 163. 6 181. 5 189. 5 2 0 5 . 1 1 93. 4 196. 1  ’ 207 . 9 206 . 7 2 09. 8 213 . 2 220 . 9 224 . 9 T OTAL EXPENDI TURES,  NI A BASI S 6
7 9 0 . 7 9 8 . 8 9 9 . 2 9 7 . 2 9 9 . 5 100. 2 9 6 . 8 96 . 1 9 5 . 9 9 6 . 7 9 5 . 7 9 7 . 6 GOODS AND SERVICES 7
8 30. 7 34. 1 3 7. 2 4 5 . 2 3 9 . 5 3 9 . 7 4 6 . 4 4 6 . 8 4 8 . 1 4 7 . 5 49 . 7 5 0 . 4 GRANTS ANO DONATIONS 8
9 10. 2 11. 7 13. 1 14. 6 1 4. 0 1 4. 3 14.-3 15. 0 14. 8 14. 0 13. 4 13. 9 NET I NT EREST 9

10 3 2. 0 3 6 . 9 4 0 . 0 4 8 . 1 4 0 . 4 4 1 . 9 5 0. 5 4 8 . 9 5 1. 0 5 5. 0 62 . 0 6 3 . 0 INSURANCE BENEFI T S 10
11 - 1 2 . 4 - 6 . 5 7 . 3 - 1 3 . 6 3 . 4 - 4 . 5 - 1 4 . 1 - 1 5 . 5 - 2 0 . 5 - 1 7 . 5 - 2 2 . 6 - 2 2 . 9 NET SURPLUS,  NIA BASI S 11
12 1 . 4 1 . 3 1 . 6 2 . 5 . 9 1 . 5 3 . 6 1 . 8 3 . 0 2. 1 4 . 1 2 . 2 LESS- I NSURANCE CREDI T S  TO HH 12
13 - 1 3 . 8 - 7 . 8 5 . 7 - 1 6 . 1 2 . 5 - 6 . 0 - 1 7 . 7 - 1 7 . 3 - 2 3 . 4 - 1 9 . 6 - 2 6 . 7 - 2 5 . 0 EQUALS-GROSS SAVING 13

14 - 1 3 . 1 - 8 . 4 5 . 4 - 1 5 . 2 2 . 0 - 4 . 8 - 1 8 . 9 - 1 4 . 0 - 2 3 . 1 - 1 9 . 8 - 3 0 . 7 - 2 5 . 1 NET F I NA N.  INVESTMENT 14
15 2 . 9 7 . 4 3 . 0 • 6 5 . 6 * - . 6 . 3 2 . 9 - 1 8 . 3 20. 8 - 3 . 9 NET ACQUI S .  OF F I NAN.  ASSET 15
16 1. 0 - 1 . 7 1.1 2 . 5 4 . 0 . 6 2 . 5 . 7 6 . 4 - 1 9 . 1 15. 9 1 . 7 DEMAND OEPOSI TS ♦ CyRRENC 16
17 4 . 6 4 . 9 2 . 5 3 . 2 2 . 3 3 . 9 3 . 6 3 . 5 1. 8 4 . 3 4 . 4 3 . 2 CREDI T  MARKET INSTRUMENTS 17
18 - . 1 .1 - 1 . 3 - . 1 - 1 . 0 .1 * . 1 - . 6 - ♦ - AGENCY SE CURI T I E S  J* 18
19 ' . 9 1 . 1 . 7 . 3 • 8 . 3 . 5 .3 .3 - . 2 . 4 - . 4 MORTGAGES 19
20 3 . 8 3 . 7 3 . 1 3 . 0 2 . 4 3 . 5 3 . 1 3 . 1 2 . 1 4 . 5 4 . 0 3 . 5 OTHER LOANS 20

EXCESS OF TAX ACCRUALS
21 - 4 . 4 1 . 7 - 2 . 9 - 2 . 8 - 2 . 3 - 1 . 1 - 4 . 2 - 1 . 7 - 4 . 1 . 5 5 . 8 - . 5 OVER RECEI PT S 1 21
22 1 . 8 2 . 5 2 . 2 - 2 . 3 1 . 6 - 3 . 3 - 2 . 5 - 2 . 1 - 1 . 3 - 4 . 0 - 5 . 3 - 8 . 3 OTHER F I NANCI AL  ASSETS 22

23 1 6 . C 15. 9 - 2 . 5 1 5. 9 3 . 5 4 . 9 18. 2 14. 3 2 6. 0 1 . 5 5 1. 5 2 1 . 2 NET INCREASE IN L I A B I L I T I E S 23
24 13. 0 13. 4 - 3 . 6 12. 8 1 . 2 3 . 0 16. 0 12. 2 2 0. 0 - 1 . 6 4 7 . 7 2 0 . 6 U . S .  GOVT.  SE CURI T I E S 24
25 1. 0 . 4 - . 4 . 3 .1 - . 9 - . 2 . 5 1 . 7 1. 9 2 . 7 2 . 4 SAVINGS BONDS 25
26 7 . 9 9 . 9 - . 9 1 2. 6 4 . 8 4 . 4 18. 3 1 0. 9 16. 8 - . 6 4 5. 2 17. 8 OI RECT  EXC.  SVGS.  BOS. 26
27 4 . 1 3 . 1 - 2 . 4 - . 1 - 3 . 7 - . 5 - 2 . 0 . 8 1 . 5 - 2 . 9 - . 2 . 4 BUDGET AGENCY SEC. 27
28 1 . 4 1 . 3 1 . 6 2 . 5 . 9 1 . 5 3 . 6 1 . 8 3 . 0 2 . 1 4 . 1 2 . 2 LI FE♦RE T I REMENT  RESERVES 28
29 1 . 6 1 . 1 - . 4 . 6 1 . 4 . 4 - 1 . 4 . 3 3 . 1 . 9 - . 3 - 1 . 7 OTHER 11 Aft I L,I T I E S 29

30 - . 7 . 6 . 3 - . 9 . 5 - 1 . 2 1. 2 - 3 . 3 - . 3 .1 4 . 1 * DISCREPANCY ( 1 3 - 1 4 ) 30
31 35. 1 3 5. 0 3 9 . 2 3 3 . 4 3 6 . 8 3 1 . 7 35. 1 3 3 . 6 3 3. 1 3 1 . 9 2 7 . 7 34. 1 MEMO- CORP.  TAX R E C E I P T S,  NET 31

FEDERALLY SPONSORED CREDI T AGENCIES

1 .1 .1 .1 . 1 . 1 .1 .1 .1 . 1 . 1 .1 .1 CURRENT SURPLUS 1

2 - . 1  3 . 2  9 . 2  10. 8  1 3 . 7  1 5 . 8  6 . 8  9 . 9  10. 7  2 . 1  - 5 . 6  8 . 6  NET INCREASE I N ASSETS 2
3 - . 1  3 . 2  9 . 0  9 . 9  14. 1  1 3 . 7  7 . 1  8 . 7  10. 1  . 3  - 5 . 7  8 . 3  CREDI T  MKT.  INTRUMENTS 3
4 ♦ - . 1  - . 2  1 . 7  1 . 2  2 . 0  - . 5  1 . 0  4 . 4  - 1 . 9  - 2 . 7  - . 6  U . S . G O V T .  SEC.  4
5 1. 1  1 . 6 3 . 9  5 . 4  6 . 6  5 . 8  5 . 4  6 . 3  4 . 0  1 . 4  6 . 0  7 . 7  RE S I DE NT I AL  MORTGAGES (1) 5
6 . 7  . 5  . 6  . 5  f 3 . 3  . 5  . 5  . 5  . 5  . 8 . 8  FARM MORTGAGES 6
7 - 1 . 8  1 . 2 4 . 8  2 . 3  5 . 9  5 . 6  1 . 7  . 9  1 . 1  . 2  - 9 . 8  . 3  OTHER LOANS 7
8 . 2  . 1  . 2  . 3  . 3  . 3  . 1  . 4  . 4  . 3  .1 - . 7  TO COOPS ( B C )  8
9 . 5  . 2  . 6  . 7  . 8  1 . 0  . 7  . 2  . 9  l . l  1 . 0  . 4  TO FARMERS ( F I C B )  9

10 - 2 . 5  . 9  4 . 0  1 . 3  4 . 8  4 . 4  . 8  . 3  - . 2  - 1 . 2  - 1 0 . 8  . 7  TO S ♦ L ' S  ( F H L B )  10

11 - . 2  3 . 2  9 . 1  1 0 . 8  13. 3  1 5 . 8  6 . 7  9 . 9  10. 8  2 . 3  - 5 . 7  8 . 3  NET INCREASE IN L I A B I L I T I E S  11
12 - . 6  3 . 5  8 . 8  8 . 7  1 2 . 5  1 4 . 4  5 . 5  7 . 8  7 . 0  - 1 . 8  J . 7  8 . 6  CREOI T  MKT.  I NST R.  12
13 - * 6  3 . 2  9 . 1  8 . 7  1 2 . 5  1 4 . 4  5 . 5  7 . 8  7 . 0  - 1 . 8  . 7  8 . 6  AGENCY S ECURI T I ES  (1) 13
14 - . 1  . 2  - . 3  -  -  -  -  -  -  -  -  -  U . S .  GOVT ■ LOANS 14
15 . 5  - . 3  . 4  2 . 1  . 8  1 . 3  1 . 2  2 . 1  3 . 7  4 . 1  - 6 . 4  - . 4  MISCELLANEOUS L I A B I L I T I E S  15
16 * .1 . 1 .1 - . 3  . 1  ♦ * . 1 . 2  * - . 2  DISCREPANCY 16

T HI S  GROUP CCNSI STS OF FEDERAL HOME LOAN BANKS,  FEDERAL NATI ONAL MORTGAGE
ASSOCI AT I ON,  FEDERAL I NTERMEDI ATE CREOI T  BANKS,  BANKS FOR COOPERATI VES,

ANO FEDERAL LANO BANKS.  THESE AGENCI ES ARE PRI VATELY OWNED ANO ARE 
EXCLUOEO FROM U . S .  GOVERNMENT BUDGET ACCOUNTS AS OF 1969 AND FROM

U . S .  GOVERNMENT FI GURES IN THESE ACCOUNTS FOR ALL YEARS.

(I) All GNMA-guaranteed securities backed by mortgage pools are 
included in agency securities (line 13). The mortgage pools 
are included in residential mortgages (line 5).

111/71 is preliminary estimate based on incomplete information.Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



5 NOVEMBER 1971 
BANKI NG SYSTEM BANKI NG SYSTEM

8 SECTOR STATEMENTS OF SAVING ANO IN VESTM ENT
( B I L L I O N S  OF OGLLARS!

SEASONALLY ACJUSTED ANNUAL RATES SEASONALLY ADJUST ED ANNUAL RATES

1967 1968 1969
| 1969 | 1970 

1970 I I V  | I  I I  I I I
1

I V  1 1
1971

I I I I I

MONETARY A U T H O R I T I E S

1 * * * * ♦ * ♦ * * * * * CURRENT SURPLUS 1

2 4 . 8 3 . 7 4 . 2 5 . 3 7 . 4 6 . 1 1 . 1 9 . 9 4 . 0 1 1 . 4 . 7 1 0 . 3 NET ACQ.  OF F I N A N .  ASSETS 2
3 - . 5 - 1 . 2 - . 1 - 1 . 4 - 1 . 5 . 6 - 2 . 0 - 1 . 0 - 3 . : - . 9 - 1 . 3 - 1 . 1 GOLD AND FOREI GN EXCHANGE 3
4 . 5 . 2 * . 7 . 3 1 . 9 . 3 . 4 . 3 . 5 . 7 . 5 TREASURY CURR.  ♦ SOR C T F S . 4
5 * . 9 .1 . 8 1 . 4 2 . 4 - 3 . 1 1 . 2 2 . 7 - 2 . 1 - 2 . 1 4 . 9 F . R .  F LOAT 5
6 * * * . 2 - 2 . 0 - . 2 . 4 1 . 6 - 1 . 2 - 2 . 1 1 . 5 - 1 . 3 F . R .  LOANS TO DOMESTI C BANK 6
7 4 . 8 3 . 7 4 . 2 5 . 0 9 . 3 1 . 2 5 . 5 7 . 7 5 . 5 1 6 . 1 1 . 9 7 . 2 C R E D I T  MKT.  I NSTRUMENTS 7
8 4 . 8 3 . 8 4 . 2 5 . 0 9 . 2 1 . 1 5 , 4 7 . 9 5 . 6 1 5 . 7 2 . 2 7 . 2 U . S .  GOVT .  S E C U R I T I E S 8

9 4 . 7 3 . 7 4 . 2 5 . 3 7 . 4 6 . 1 1 . 1 9 . 9 4 . 0 1 1 . 4 . 7 1 0 . 2 NET  I NCREASE IN L I A B I L I T I E S 9
10 1 . 3 . 7 . 3 2 . 1 . 3 4 . 3 - 1 . 3 5 . 7 - . 5 9 . 7 - 4 . 7 1 . 1 MEMBER BANK RESERVES 10
11 .5 1 . 3 . 1 - . 3 - . 5 - 1 . 5 - . 2 - . 4 1 . 0 . 6 . 8 - . 7 VAULT CASH OF COML.  BANKS 

DEMAND D E P O SI T S  ANO CURRENCY
11

12 . 9 - 1 . 0 . 5 - . 4 2 . 3 - 1 . 2 - 3 . 2 2 . 3 . 6 - 1 . 3 - . 5 4 . 9 DUE TO U . S .  GOVERNMENT 12
13 * . 1 - . 1 ♦ - . 1 . 3 - . 2 - . 2 - . 1 . 2 - . 1 * DUE TO REST  OF THE WORLD 13
14 2 . 1 2 . 4 2 . 8 3 . 5 4 . 2 3 . 7 5 . 6 3 . 2 1 . 5 3 . 2 6 . 2 3 . 6 CURRENCY OUT SI DE BANKS 14
15 * ! . 2 . 6 . 4 1 . 2 . 4 . 5 - - . 8 1 . 6 - 1 . 1 - 1 . 0 1 . 4 OTHER 15

COMMERCIAL BANKS (1)

I ,  COMBI NED ST AT EMENT  FOR COMMERCIAL BANKS AND A F F I L I A T E S

1 2 . 2 3 . 0 3 . 5 3 . 5 3 . 6 3 . 5 3 . 4 3 . 6 3 . 6 3 . 8 3 . 5 3 . 5 CURRENT SURPLUS I
2 . 4 . 6 1 . 0 1 . 1 1 . 0 1 . 0 1 . 0 1 . 2 1 . 2 . 8 1 . 2 PLANT ♦ EQUI PMENT 2

3 3 9 . 9 4 4 . 0 1 9 . 7 3 8 . 0 9 . 3 3 1 . 9 3 0 . 5 5 5 . 2 3 4 . 3 5 7 . 8 6 2 . 0 4 4 . 7 NET ACQ.  OF F I N A N .  ASSETS 3
4 3 6 . 9 3 9 . 7 1 6 . 5 2 9 . 5 1 8 . 9 1 0 . 1 2 7 . 4 5 2 .  1 2 8 . 4 3 6 . 7 5 9 . 8 4 2 . 0 T O T A L  BANK CR E D I T 4
5 3 5 . 4 3 8 . 4 1 7 . 7 2 8 . 1 1 8 . 5 1 0 . 8 3 3 . 5 4 3 . 0 2 5 . 4 4 0 . 3 6 0 . 6 3 7 . 7 C R E D I T  MARKET I NSTRUMENTS 5
6 9 . 3 3 . 4 - 9 . 5 9 . 0 - 5 . 2 . 5 6 . 8 1 1 . 0 1 7 . 6 2 . 8 1 5 . 6 - 6 . 8 U . S .  GOVT S E C U R I T I E S 6
7 6 . 3 2 . 2 - 9 . 3 5 . 6 - 6 . 2 - . 7 6 . 8 8 . 9 8 . 0 - . 6 1 2 . 2 - 1 1 . 7 D I R E C T 7
8 . 3 1 . 1 1. 1 4 . 1 4 . 1 2 . 9 1 . 4 2 . 3 9 . 7 4 . 2 3 . 6 3 . 7 AGENCY I SSUES 8
9 2 . 7 . 2 - 1 . 3 - . 9 - 3 . 1 - 1 . 6 - 1 . 5 - . 3 - . 1 - . 8 - . 2 1 . 2 LOAN P A R T I C .  C T F S . 9

10 1 4 . 3 1 5. 5 5 . 5 1 3. 2 1 . 5 7 . 4 9 . 5 1 7 . 7 1 8 . 0 2 6 . 1 2 5 . 3 1 6 . 7 OTHER S E C U R I T I E S  ♦ MTG. 10
U 9 . 0 8 . 6 . 4 1 0 . 1 - 1 . 5 5 . 0 8 . 0 1 4 . 5 1 2. 9 1 7 . 9 1 3 . 4 5 . 9 STATE AND LOCAL OBLI G 11
12 .8 . 3 - . 1 . 7 - . 2 - . 9 - 1 . 8 1 . 5 1 . 5 - CORPORATE BONOS 12
13 2 . 4 3 . 5 3 . 0 . 9 2 . 1 1 . 0 . 6 1 . 1 . 9 3 . 7 7 . 0 5 . 9 HOME MORTGAGES 13
14 2 . 2 3 . 2 2 . 3 1 . 4 1 . 1 1 . 4 ♦ 2 . 0 2 . 4 3 . 0 3 . 4 4 . 9 OTHER MORTGAGES 14

15 1 1. 7 1 9 . 5 2 1 . 7 6 . 0 2 2 . 2 2 . 8 1 7 . 2 1 4 . 3 - 1 0 . 2 1 1 . 4 1 9 . 7 2 7 . 9 OTHER CR.  EXC.  SECURI TY 15
16 1 . 8 4 . 9 3 . 3 1 . 9 3 .  C 1 . 0 2 . 3 3 . 8 . 4 1 . 8 4 . 1 6 . 0 CONSUMER C R E O I T 16
17 7 . 5 1 5 . 7 1 7 . 8 2 . 1 1 7 . 6 5 . 1 1 0. 1 5 . 3 - 1 1 . 8 1 0 . 2 1 5. 1 2 1 . 9 BANK LOANS N . E . C . 17
18 2 . 4 - 1 . 1 . 5 2 . 0 1 . 6 - 3 . 3  1 4 . 8 5 . 2 1 . 1 - . 6 . 6 * OPEN- MARKET PAPER 18
19 1 . 5 1 . 3 - 1 . 1 1 . 3 • 4 - . 7 - 6 . 1 9 . 1 3 . 0 - 3 . 6 - . 8 4 . 2 S E CURI T Y  CRE DI T 19

2C _ . 6 • 1 . 3 . 5 - . 1 - . 3 . 2 1 . 8 - . 2 * LOANS TO A F F I L I A T E  BANKS 20
21 1 . 8 2 . 0 . 4 1 . 8 - . 2 2 . 8 - 1 . 5 5 . 4 . 4 1 0 . 3 - 3 . 8 . 4 VAULT CASH ♦ ME M. BK. RE S. 21
22 1 . 2 2 . 3 2 . 2 6 . 6 - 9 . 8 1 8 . 5 4 . 7 - 2 . 0 5 . 2 9 . 1 6 . 2 2 . 4 MI S C .  ASSE T S 22

23 3 8 . 1 4 2 . 2 1 8 . 0 3 5 . 9 7 . 7 3 0 . 2 2 8 . 1 5 3 . 0 3 2 . 5 5 5 . 3 5 8 . 4 4 1 . 9 NET  I NCREASE IN L I A B I L I T I E S 23
24 1 1. 9 1 3. 3 5 . 2 7 . 1 6 . 8 2 . 3 7 . 7 3 . 5 1 4 . 9 - 3 . 0 3 2 . 4 - 3 . 6 DEMANO D E P O S I T S ,  NET 24
25 .2 - . 2 * 2 . 8 1 . 9 2 . 3 5 . 2 - 1 . 5 5 . 4  - 1 7 . 8 1 7 . 4 - 3 . 3 U . S .  GOVERNMENT 25
26 1 1 . 6 1 3. 5 5 . 2 4 . 2 4 . 8 * 2 . 4 5 . 1 9 . 4 1 4 . 8 15. 0 - . 3 o t h e r 26

27 2 3 . 8 2 0 . 6 - 9 . 7 3 6 . 7 - l . l 1 1 . 6 2 8 . 5 6 5 . 6 4 1 . 3 6 0 . 6 3 0 . 0 3 3 . 7 T I ME  D E P O SI T S 27
28 4 . 7 3 . 1 - 1 2 . 6 1 5 . 2 - 3 . 3 5 . 3 7 . 6 3 4 . 3 13 . 4 5 . 8 4 . 0 1 8 . 0 LARGE NEG.  C D ' S 28
29 - 1 9 . 1 1 7 . 4 2 . 9 2 1 . 6 2 . 2 6 . 3 2 0 . 9 3 1 . 3 2 7 . 9 5 4 . 8 2 6 . 0 1 5 . 7 OTHER 29

30 ♦ . 9 . 1 . 8 1 . 4 2 . 4 - 3 . 1 1 . 2 2 . 7 - 2 . 1 - 2 . 1 4 . 9 F . R .  FLOAT 30
31 ♦ * ♦ . 2 - 2 . 0 - . 2 . 4 1 . 6 - 1 . 2 - 2 . 1 1 . 5 - 1 . 3 BORROWING AT F . R .  BANKS 31
32 _ - . 6 . 1 . 3 , 5 - . 1 - . 3 . 2 1 . 8 - . 2 * LOANS FROM A F F I L I A T E S 32
33 . 2 . 2 . 1 . 1 - . 1 . 2 * ♦ * ♦ ♦ . 2 BANK SE C U R I T Y  I SSUES 33
34 - 4 . 2 - 1 . 9 6 . 9 8 . 9 4 . 1 - 1 1 . 5 - 8 . 9 - 2 . 6 . 2 . 7 COMMERCIAL PAPER I SSUES 34
35 - . 1 - . 1 • 1 . 3 - . 3 1 . 0 . 2 . 3 - . 1 . 5 ♦ * P R O F I T  TAX L I A B I L I T I E S 35
36 2 . 4 7 . 3 1 7 . 4 - 7 . 5 - 4 . 1 3 . 5 - 9 . 5 - 7 . 5 - 1 6 . 4 2 . 2 - 3 . 5 7 . 2 MI SCELLANEOUS L I A B I L I T I E S 36
37 . 2 1 . 8 7 . 0 - 6 . 8 - 5 . 3 - 4 . 4 - 2 . 9 - 5 . 7 - 1 4 . 3 - 1 6 . 2 - 5 . 4 3 . 9 L I A B .  TO F GN.  BRANCHES 37
38 2 . 2 5 . 5 1 0 . 4 - . 6 1 . 2 7 . 9 - 6 . 6 - 1 . 7 - 2 . 0 1 8 . 4 1 . 9 3 . 4 OTHER 38

39 .2 . 6 . 7 . 4 1 . 0 . 8 * . 3 . 6 . 1 - 1 . 0 - . 6 DI SCREPANCY 39

I I .  AMOUNTS INCLUDED I N PART I . ABOVE FOR HOLDI NG COMPANIES AND A F F I L I A T E S

1 _ 4 . 4 - 1 . 0 . 9 1 2 . 0 4 . 8 - 1 1 . 8 - 9 . 0 1 . 4 . 6 - . 4 NET  A C Q U I S .  OF F I N A N .  ASSETS (2)1
2 - - 3 . 8 - 1 . 1 . 6 1 1 . 5 4 . 9 - 1 1 . 5 - 9 . 2 - . 4 . 8 - . 4 BANK LOANS N . E . C . 2
3 - . 6 . 1 . 3 . 5 - . 1 - . 3 . 2 1 . 8 - . 2 * LOANS TO A F F I L I A T E  BANKS 3

4 _ 4 . 4 - 1 . 0 . 9 1 2 . 0 4 . 8 - 1 1 . 8 - 9 . 0 1 . 4 . 6 - . 4 NET I NCREASE IN L I A B I L I T I E S 4
5 - - 4 . 2 - 1 . 9 6 . 9 8 . 9 4 « 1 - 1 1 . 5 - 8 . 9 - 2 . 6 . 2 . 7 COMMERCIAL PAPER I SSUES (2) 5
6 - - . 2 . 9 - 5 . 9 3 . 1 . 7 - . 2 * 4 . 0 . 5 - l . l MI SCELLANEOUS L I A B I L I T I E S 6

I I 1/71 I S  PRELI MI NARY E S T I MA T E  BASED ON I NCOMPLETE I NFORMAT I ON.

(1) Relationship to other data on bank credit appears 
on page 19. The relationship to other deposit data 
appears on page 14.

(2) Federal Reserve Bulletin, October 1971, page A-33.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



5 NOVEMBER 1571 
NONBANK F I NANCE SUMMARY NONBANK FI NANCE SUMMARY

9

SEASONALLY ACJUST EO ANNUAL

1969

RATES

J
1970 1

SECTOR STATEMENTS OF SAVI NG AND 
( B I L L I C N S  CF COLLARS2

I NVEST MENT 9

SEASONALLY ADJUST ED ANNUAL RATES

1967 1968
1969 | 

I V  I I
1970

I I I I I IV
1
1 I

1971
I I I I I

PRI VAT E NONBANK F I NA NC I AL . I N S T I T U T I O N S -  T OT AL

1 1 . 3 . 2 - . 2 1 . 5 . 9 . 1 . 9 2 . 0 3 . 0 3 . 1 2 . 5 2 . 9 CURRENT SURPLUS 1
2 • 6 . 7 . 8 . 9 . 8 . 9 . 9 . 9 . 9 1 . 0 1 . 0 1 . 0 PHYSI CAL I NVEST MENT 2

3 4 2 . 4 5 0 . 0 4 8 . 4 5 1 . 4 4 9 . 6 3 3 . 5 4 5 . 9 6 3 . 7 6 2 . 6 8 7 . 2 7 4 . 2 7 4 . 5 NET A C Q U I S .  OF F I N A N .  ASSETS 3
4 1 . 0 . 9 . 5 1 . 3 1 . 5 . 7 1 . 2 1 . 3 2 . 0 1 . 7 - . 1 - . 3 DEM.  D E P O SI T S  + CURR. 4
5 * * - . 1 - - - - - - . 2 . 3 ♦ T I M E  DE P O S I T S  (MSB) 5
6 . 3 - . 1 ♦ . 7 . 3 . 8 . 6 . 2 1 . 3 1 . 8 1 . 5 l . l SVGS.  ♦ LOAN SHARES ( CR U) 6

7 8 . 3 9 . 4 1 2 . 7 1 1 . 2 1 5 . 1 1 4 . 7 9 . 2 6 . 4 1 4 . 3 2 1 . 9 1 9 . 5 1 7 . 2 CORPORATE SHARES 7
8 2 7. 1 3 6 . 2 3 6 . 0 3 6 . 6 2 6 . 9 1 9 . 8 3 6 . 9 5 1 . 8 3 7 . 7 5 0 . 4 5 5 . 1 5 2 . 9 C R E D I T  MKT.  I N S T R . 8
9 - 1 . 9 2 . 2 - . 8 3 . 7 - . 8 - . 7 9 . 8 2 . 2 3 . 7 4 . 0 2 . 8 - 1 . 2 U . S .  GOVT .  S E C U R I T I E S 9

10 1 . 2 1 . 2 1 . 0 1 . 4 . 7 1 . 9 - . 2 2 . 0 1 . 9 1 . 3 . 6 2 . 8 STATE ♦ LOCAL O BL I G . 10
11 11. 1 9 . 6 6 . 6 1 0 . 4 1 . 8 2 . 9 12*9 1 4 . 3 1 1 . 4 1 6 . 2 1 4. 5 1 3 . 4 CORPORATE + FGN.  BONDS 11
12 8 . 0 8 . 6 8 . 6 7 . 0 5 . 5 1 . 6 4 . 5 10 . 2 11 . 7 1 2 . 7 1 7 . 0 18. 1 HOME MORTGAGES 12
13 6 . 7 7 . 0 6 . 7 8 . 7 7 . 4 7 . 0 8 . 2 8 . 4 1 1 . 3 1 0 . 1 1 4 . 3 1 4 . 9 OTHER MORTGAGES 13
14 1 . 4 3 . 8 4 . 2 . 6 3 . 4 2 . 3 2 . 2 - . 4 - 1 . 8 . 8 2 . 5 3 . 8 CONSUMER CREDI T 14
15 . 6 3 . 8 9 . 7 4 . 8 8 . 9 4 . 8 - . 4 * 15 . 2 - . 3 5 . 3 3 . 5 l . l OTHER LOANS 15
16 2 . 8 2 . 0  ' - 2 . 6 - 1 . 4 1 . 8 - 4 . 6 - 3 . 4 . 4 2 . 1 2 . 1 2 . 6 3 . 2 SE C U R I T Y  C R E D I T 16
17 . 3 . 3 . 4 . 4 . 4 . 4 . 4 . 4 . 4 . 4 . 4 . 4 TRADE C R E D I T 17
18 2 . 6 1 . 4 1 . 5 2 . 6 3 . 5 1 . 7 . 9 3 . 3 4 . 7 8 . 7 - 5 . 1 * MI SCELLANEOUS ASSETS 18

19 4 3 . 3 4 9 . 7 5 0 . 5 5 1 . 6 5 0 . 9 3 3 . 2 4 6 . 2 6 4 . 2 6 3 . 0 8 3 . 2 7 0 . 5 7 1 . 9 NET I NCREASE IN L I A B I L I T I E S 19
20 1 7. 0 1 2. 8 8 . 1 1 7 . 2 4 . 5 5 . 2 1 5 . 8 2 1 . 9 2 5 . 8 5 2 . 3 4 3 . 3 3 4 . 8 TI ME + SVGS.  ACCOUNTS 20
21 17. 5 1 8. 5 18. 7 2 1 . 0 1 8 . 9 1 8 . 7 2 2 . 7 1 9. 8 2 2 . 8 2 5 . 3 2 4 . 3 2 4 . 4 I NSURANCE AND PENSI ON RES. 21
22 - . 8 6 . 7 1 2 . 4 3 . 8 1 2 . 6 4 . 5 5 . 0 3 . 8 1 . 9 3 . 7 - 1 . 5 3 . 5 C R E D I T  MKT.  I N S T R . 22
23 1 .C . 8 1 . 6 2 . 5 1 . 3 1 . 3 2 . 3 2 . 8 3 . 8 5 . 5 2 . 5 2 . 4 FI NANCE CO.  BONDS 23
24 1 . 0 . 2 * . 6 - . 6 - 1 . 2 * 1 . 6 2 . 2 1 . 6 3 . 8 1 . 7 MTG.  LOANS I N PROCESS 24
25 - 2 . 1 2 . 3 2 . 1 - . 5 3 . 4 - 2 . 3 1 . 2 3 . 0 - 4 . 1 5 . 7 2 . 2 - 2 . 2 BANK LOANS N . E . C . 25
26 - . 7 3 . 3 8 . 6 1 . 2 8 . 5 6 . 8 1 . 4 - 3 . 6 . 1 - 9 . 0 - 1 0 . 0 1 . 6 OTHER LOANS 26
27 1 . 8 2 . 5 4 . 6 - . 2 3 . 7 2 . 4 . 6 - 3 . 9 . 3 - 7 . 8 . 8 1 . 0 FI NANCE CO.  PAPER 27
28 - 2 . 5 .9 4 . 0 1 . 3 4 .  8 4 . 4 .8 . 3 - . 2 - 1 . 2 - 1 0 . 8 . 7 FHLB LOANS 28

29 2 . 6 4 . 7 5 . 7 2 . 4 4 . 2 1 . 6 2 . 7 3 . 4 2 . 1 . 2 - . 2 - . 3 I NVEST MENT CO.  SHARES 29
30 2. 1 2 . 0 - 2 . 0 1 . 2 2 . 6 - 1 . 5 - 7 . 4 9 . 4 4 . 5 - . 5 - 3 . 5 4 . 2 S E C U RI T Y  C R E D I T 30
31 - . 1 . 2 .1 . 2 . 1 * - . 1 . 4 . 7 . 1 - . 5 - . 3 TAXES PAYABLE 31
32 5 .0 4 f 8 7 . 5 5 . 8 8 . 0 4 . 7 7 . 4 5 . 6 5 . 3 2 . 0 8 . 7 5 . 6 MI SCELLANEOUS L I A B I L I T I E S 32

33 1 .5 - . 9 1 . 1 . 9 1 . 4 - 1 . 0 . 3 1 . 5 2 . 6 - 1 . 9 - 2 . 1 - . 8 DI SCREPANCY 33

SAVI NGS AND LOAN A S SOCI AT I ONS

I . 9 1 . 0 1 . 0 1 . 0 l . C 1 . 0 1 . 0 1 . 0 1 . 0 1 . 0 1 . 0 1 . 0 CURRENT SURPLUS I

2 9 . 7 9 . 7 9 . 5 1 4 . 3 6 . 8 5 . 5 1 2 . 7 1 7 . 9 2 1 . 2 3 7 . 6 2 6 . 8 2 9 . 4 NET  ACQ.  OF F I N A N .  ASSETS 2
3 - . 3 - . 4 - . 2 . 1 * . 2 * . 1 . 2 . 4 . 7 . 4 DEMAND DE PO SI T S  ♦ CURRENC 3
4 9 . 1 1 0. 1 9 . 9 1 1 . 5 6 . 1 4 . 0 10 ..4 14 . 2 1 7. 2 3 1 . 7 3 1 . 0 2 9 . 4 C R E O I T  MKT.  I N S T R . 4
5 1 . 6 . 7 . 3 1 . 2 - 1 . 3 - . 3 3 . 2 1 . 5 . 2 1 4 . 4 5 . 1 2 . 0 U . S .  GOVT .  S E C U R I T I E S 5
6 6 . 0 7 . 2 7 . 8 7 . 2 5 . 5 3 . 0 4 . 9 9 . 3 1 1. 7 1 2. 1 1 7 . 8 1 9 . 0 HOME MORTGAGES 6
7 1 . 5 2 . 1 1 . 8 3 . 0 1 . 8 1 . 3 2 . 2 3 . 4 5 . 3 5 . 2 8 . 0 8 . 3 OTHER MORTGAGES 7
8 * . 1 ♦ * - . 1 - . 1 .1 . 1 * - . 1 . 1 ♦ CONSUMER C RE DI T 8
9 .9 * - . 2 2 . 7 . 8 1 . 3 2 . 3 3 . 6 3 . 8 5 . 6 - 4 . 9 - . 4  . MI S C .  F I N A N C I A L  T RANS. 9

10 9 . 3 8 . 9 8 . 6 1 3 . 6 5 . 4 4 . 9 1 1. 8 1 7 . 1 2 0 . 5 3 6 . 9 2 6 . 1 2 8 . 5 NET  I NCREASE IN L I A B I L I T I E S 10
11 1 0. 6 7 . 5 4 . 1 11. 1 . 7 2 . 0 9 . 8 15. 6 1 6 . 9 3 6 . 8 2 8 . 6 2 5 . 2 SAVI NGS SHARES 11
12 - 1 . 7 l . l 4 . 1 1 . 9 4 . 6 2 . 5 . 8 1 . 7 2 . 4 - . 3 - 5 . 4 2 . 8 C R E D I T  MKT.  I N S T R . 12
13 1. 0 . 2 * . 6 - . 6 - 1 . 2 * 1 . 6 2 . 2 1 . 6 3 . 8 1 . 7 MTG.  LOANS I N PROCESS 13
14 , - 2 . 5 . 9 4 . 0 1 . 3 4 . 8 4 . 4 . 8 . 3 - . 2 - 1 . 2 - 1 0 . 8 . 7 BORROWING FROM FHLB 14
15 - . 1 .1 . 1 - . 1 . 5 - . 7 * - . 1 . 5 - . 7 1 . 7 . 5 BANK LOANS N . E . C . 15
16 . 4 . 3 . 3 . 6 * . 4 l . l - . 2 1 . 1 . 3 2 . 8 . 4 MI SCELLANEOUS L I A B I L I T I E S 16

17 . 5 . 3 .1 . 2 - . 5 . 3 * . 2 . 2 . 2 . 3 . 2 DI SCREPANCY 17
18 - 2 . S . 9 4 . 4 ♦ 4 .  8 4 . 5 . 2 - 1 . 0 - 3 . 6 - 5 . 7 - 4 . 9 1 . 7 MEMO-  FHLB LOANS LESS DEP. 18

— —— — — —•—— —------------------ —------- ——--------—------- — —— — —— ------------ —— — .— — — — — — — — —
MUTUAL SAVI NGS BANKS

1 .1 . 2 . 2 . 2 . 2 .2 .2 . 2 . 3 . 2 . 2 . 2 CURRENT SURPLUS 1

2 5 . 4 4 . 6 3 . 1 4 . 7 2 . 1 2 . 6 5 . 2 5 . 0 6 . 0 1 3 . 4 1 2. 5 7 . 3 NET ACQ.  OF F I NA N C I A L  ASSET 2
3 * . 1 * . 4 - . 1 - . 1 . 6 . 3 . 7 ♦ - . 1 - . 3 DEM.  D E P O SI T S  ♦ CURR. 3
4 * * - . 1 - - - - - - . 2 . 3 * T I ME  DEPOSI T S 4
5 . 2 . 3 . 2 . 3 . 2 . 3 . 3 . 3 . 3 . 3 . 3 . 3 CORPORATE SHARES 5
6 5 . 0 4 . 1 2 . 9 3 . 9 2 . 6 2 . 0 4 . 5 3 . 9 5 . 1 1 1 . 9 1 1. 7 6 . 8 C R E D I T  MKT.  I N ST R . 6
7 - . 3 - . 2 - . 5 . 2 - . 8 - . 6 . 6 . 5 . 3 - . 5 1 . 1 1 . 0 U . S .  GOVT .  S E C U R I T I E S 7
8 * * ♦ * * * * ♦ — . 2 . 3 . 1 ST AT E ♦ LOCAL GOVT .  SEC. 8
9 2 . 1 1 . 3 . 3 1 . 4 - . 1 . 9 1 . 7 . 9 2 . 2 7 . 8 6 . 2 1 . 5 CORPORATE BONDS 9

10 1 . 8 1 . 4 1 . 4 . 9 1 . 4 . 2 1 . 1 L . l 1 . 3 . 9 1 . 0 . 7 HOME MORTGAGES 10
11 1. 4 1 . 4 1 . 3 .9 1 . 7 . 5 . 8 1 . 0 1 . 3 2 . 1 2 . 8 3 . 2 OTHER MORTGAGES 11
12 * . 2 . 2 . 3 . 2 . 3 . 2 . 3 . 3 . 5 . 4 . 4 CONSUMER CR E D I T 12
13 .1 * . 3 . 2 . 3 . 7 * . 2 - . 2 1 . 1 - . 2 * OTHER LOANS 13
14 . 1 . 3 * . 2 - . 7 . 5 - . 2 . 5 - . 1 1 . 0 . 4 . 4 MI SCELLANEOUS ASSETS 14

15 5 . 1 4 . 2 2 . 6 4 . 4 2 . 2 1 . 6 4 . 4 4 . 7 7 . 0 1 2 . 4 1 1 . 6 6 . 6 SAVI NGS DE POSI T S 15
16 . 1 . 1 . 2 . 1 . 3 . 1 . 5 . 1 - . 4 - .  1 . 4 . 3 MI SCELLANEOUS L I A B I L I T I E S 16

17 * - . 1 * * . 7 - . 7 - . 1 . 1 . 8 - . 9 - . 3 - . 1 DI SCREPANCY 17

C R E D I T  UNIONS

1 1 . 2 1 . 1 1 . 4 1 . 7 1 . 5 1 . 6 1 . 7 1 . 5 1 . 9 3 . 1 3 . 1 3 . 0 NET  A C Q U I S .  OF F I N A N .  ASSET I
2 .1 * * * * * * * ♦ * * . 1 DEM.  DE POSI T S  «• CURR. 2
3 . 3 - . 1 * . 7 . 3 . 8 . 6 . 2 1 . 3 1 . 8 1 . 5 1 . 1 SVGS.  ♦ LOAN SHARES 3
4 . 8 1 . 2 1 . 4 . 9 1 . 2 . 8 1 . 0 1 . 3 . 5 1 . 2 1 . 6 1 . 9 C R E D I T  MKT.  I N S T R . 4
5 . 7 1 . 2 1 . 4 . 9 1 . 2 . 8 1 . 0 1 . 3 . 5 1 . 2 1 . 6 1 . 8 CONSUMER CRE DI T 5
6 * ♦ ♦ • * * ♦ ' * ♦ * * * . 1 HOME MORTGAGES 6

7 1 . 2 1 . 1 1 . 4 1 . 7 1 . 5 1 . 6 1 . 7 1 . 5 1 . 9 3 . 1 3 . 1 3 . 0 C R E D I T  UNI ON SHARES 7
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5 NOVEMBER 1*571
INSURANCE ♦ PENSION FUNCS INSURANCE ♦ PENSION FUNOS

10 SECTOR STATEMENTS OF SAVI NG AND I NVEST MENT 10
( B I L L I O N S  CF DOLLARS)

SEASONALLY ACJ UST ED ANNUAL RATES SEASONALLY ADJUST ED ANNUAL RATES

1 1969 1 1970 1 1971
1967 1968 1969 1970 1 I V  1 I I I I I I I V  1 I I I I I I

L I F E INSURANCE COMPANIES

I . 8 . 6 . 9 . 7 . 9 . 7 . 6 . 6 . 6 . 7 . 7 . 8 CURRENT SURPLUS I
2 . 6 . 7 . 8 . 9 . 8 . 9 . 9 . 9 . 9 1 . 0 1 . 0 1 . 0 PHYSI CAL I NVEST MENT 2

3 8 . 7 9 . 8 9 . 2 9 . 3 9 . 2 9 . 6 9 . 4 9 . 1 9 . 2 1 3 . 9 1 1 . 0 1 1 . 8 NET A C Q U I S .  OF F I NA N .  ASSETS 3
4 * . 1 ♦ * . 3 . 4 . 2 - . 6 - . 2 . 6 - . 2 - . 5 DEM.  D E P O SI T S  + CURR. 4

5 1 . 0 1 . 4 1 . 7 2 . 0 2 . 1 2 . 2 2 . 3 .5 2 . 9 4 . 5 3 . 4 3 . 4 CORPORATE SHARES' 5
6 7 . 4 7 . 7 6 . 6 6 . 8 4 . 6 6 . 2 7 . 2 8 . 6 5 . 3 7 . 8 8 . 1 9 . 1 C R E D I T  MKT.  I NSTRUMENTS 6
7 - . 3 - . 1 — . 4 * . 1 - . 5 . 5 . 1 - . 3 - . 7 . 4 - . 2 U . S .  GOVT .  S E C U R I T I E S 7
8 - . 1 . 2 * . 1 - . 1 * - . 1 . 2 . 1 . 1 . 3 . 2 ST AT E AND LOCAL O BL I G . 8
9 3 . 8 3 . 9 1 . 5 1 . 5 - . 6 . 7 2 . 4 1 . 3 1 . 8 3 . 4 4 . 7 4 . 5 CORPORATE BONDS 9

10 - . 5 - . 7 - 1 . 1 - 1 . 4 - 2 . 1 - 1 . 3 - 1 . 2 - 1 . 2 - 1 . 8 - 1 . 5 - 2 . 1 - 1 . 2 HOME MORTGAGES 10
11 3 . 4 3 . 2 3 . 1 3 . 7 3 . 8 4 . 0 3 . 7 3 . 3 3 . 9 2 . 4 2 . 5 3 . 0 OTHER MORTGAGES 11
12 1 . 0 1 . 2 3 . 4 2 . 9 3 . 6 3 . 4 1 . 9 5 . 0 1 . 5 4 . 1 2 . 3 2 . 7 o t h e r  l o a n s 12
13 . 3 . 6 . 9 • 6 2 . 2 . 8 - . 3 . 5 1 . 3 . 9 - . 3 - . 1 MI SCELLANEOUS ASSETS 13

14 8 . 8  ? 9 . 1 9 . 2 9 . 3 9 . 3 9 . 3 9 . 3 9 . 3 9 . 3 1 2 . 1 9 . 5 1 0 . 9 NET I NCREASE IN L I A B I L I T I E S 14
15 4 . 7 4 . 6 4 . 8 4 . 8 4 . 8 4 . 8 4 . 8 4 . 8 4 . 8 4 . 8 4 . 8 5 . 0 L I F E  INSURANCE RESERVES 15
16 2 . 6 2 . 9 ' 2 . 9 3 . 1 3 . 0 3 . 0 3 . 0 3 . 1 3 . 1 5 . 9 3 . 4 4 . 2 PENSI ON FUND RESERVES 16
17 1 . 6 1 . 5 1 . 4 1 . 4 1 . 5 1 . 4 1 . 6 1 . 3 1 . 2 1 . 3 1 . 6 1 . 7 OTHER L I A B I L I T I E S 17

18 . 4 - . 8 . 2 - . 2 . 1 - . 5 - . 3 * - . 2 - 2 . 0 - 1 . 7 - 1 . 2 DI SCREPANCY 18

PR I V A T E  PENSI CN f UKDS

1 6 . 3 6 . 4 6 . 3 6 . 6 8 . 3 5 . 7 5 . 3 6 . 2 9 . 0 7 . 8 7 . 2 7 . 5 NET ACQ.  OF F I N A N .  ASSETS I
2 . 4 . 3 * . 2 . 4 . 3 - . 3 . 8 - . 1 . 7 - 1 . 3 . 2 DEM.  DE PO SI T S  + CURR. 2

3 4 . 6 4 . 7 5 . 4 4 . 6 6 . 5 5 . 2 3 . 8 2 . 7 6 . 8 9 . 6 1 1 . 6 8 . 0 CORPORATE SHARES 3
4 . 5 1 . 1 . 9 2 . 0 . 7 . 9 1 . 8 3 . 2 2 . 1 - 3 . 3 - 2 . 5 - . 7 C R E D I T  MKT.  I NSTRUMENTS 4
5 - . 6 . 4 . 1 . 4 - . 5 - . 4 . 6 2 . 1 - . 6 - . 1 - 1 . 2 * U . S .  GOVT .  S E C U R I T I E S 5
6 . 9 . 7 . 6 1 . 6 . 8 1 . 1 1 . 2 1 . 3 2 . 8 - 2 . 6 - . 5 * CORPORATE BONOS 6
7 . 1 * . 1 * . 3 . 2 * - . 1 * - . 6 - . 8 - . 7 MORTGAGES 7
8 . 8 . 3 . 1 - . 2 . 8 - . 7 * - . 4 . 3 . 8 - . 6 - . 1 MI SCELLANEOUS 8

S T AT E + LOCAL G O V T .  EMPLOYEE RETI REMENT FUNOS
_________

1 3 . 9 4 . 6 4 . 6 6 . 6 2 . 8 5 . 2 9 . 5 5 . 7 5 . 9 6 . 8 8 . 9 7 . 7 NET ACQ. OF  F I N A N .  ASSETS 1
2 . 1 * * . 2 * - . 4 . 6 - . 2 . 7 - . 5 - . 1 DEMAND DEP.  ANC CURRENCY 2

3 . 7 1 . 3 1 . 7 2 . 1 2 . 1 1 . 9 2 . 2 1. 5 2 . 9 2 . 8 3 . 1 2 . 9 CORPORATE SHARES 3
4 2 . 8 3 . 2 2 . 9 4 . 1 . 6 3 . 5 6 . 5 4 . 2 2 . 1 3 . 9 5 . 1 4 . 7 C R E D I T  MKT.  I NSTRUMENTS 4
5 - 1 . 0 . 4 - . 2 - . 3 • 8 - . 1 ♦ - . 8 - 1 . 2 - 1 . 0 - 1 . 1 U . S . G O V T . S E C U R I T I E S 5
6 - 1 . 1 - . 3 - . 4 - . 4 - . 8 - . 2 - . 5 - - . 7 - . 6 - . 4 - . 8 D I RE C T 6
7 . 1 . 6 . 2 ♦ • 1 . 1 . 1 ♦ * - . 6 - . 7 - . 3 U . S . G .  AGENCY SEC. 7
8 - . 1 * - . 2 - . 3 - . 5 - . 1 - . 6 - . 2 - . 5 - . 1 - . 2 - . 1 S T AT E  ♦ LOCAL O B L I G AT I ON 8
9 4 . 5 4 . 2 5 . 1 6 . 9 3 . 9 5 . 6 9 . 8 6 . 0 6 , 2 7 . 9 9 . 4 8 . 8 OTHER C R . MK T . I NS T RU ME NT S 9

10 3 . 4 2 . 5 3 . 0 3 . 9 1 . 9 2 . 6 6 . 3 3 . 9 2 . 7 4 . 8 5 . 4 5 . 4 CORPORATE BONDS 10
1 1 . 5 . 4 . 3 . 9 - . 1 1 . 1 1 . 3 . 6 . 6 . 3 . 9 . 5  ‘ m o r t g a g e s 11
12 .4 . 1 * . 2 . 1 . 2 . 2 . 2 . 2 . 1 . 2 . 1 OTHER 12

OTHER INSURANCE COMPANIES

1 . 4 . 1 * . 5 - . 1 - . 1 . 2 . 8 1 . 1 1 . 1 1 . 0 1 . 1 CURRENT SURPLUS 1

2 2 . 0 3 . 1 3 . 0 3 . 7 3 . 4 3 . 7 3 . 6 3 . 7 3 . 7 4 . 6 6 . 1 5 . 3 NET  ACQ.  OF F I NA N.  ASSETS 2
3 * . 1 ♦ * * * * ♦ * * * * DEMAND DEPOSI T S  ♦ CURRENC 3

4 . 3 . 8 1 . 0 l . C 1 . 3 1 . 4 1 . 1 .  1 1 . 3 1 . 5 2 . 7 2 . 0 CORPORATE SHARES 4
5 1 . 4 1 . 9 1 . 6 2 . 3 1 . 7 2 . 0 2 . 0 3 . 2 2 . 0 2 . 7 3 . 0 2 . 9 C R E D I T  MKT.  INSTRUMENTS 5
6 - . 7 - . 2 - . 4 * - . 3 * . 1 . 5 - . 4 * - . 5 - . 2 U . S .  GOVT .  S E C U R I T I E S 6
7 1 . 4 1 . 0 1 . 2 1 . 1 1 . 2 1 . 1 1 . 1 1 . 0 1 . 0 1 . 2 1 . 7 1 . 4 ST AT E AND LOCAL OBL I G. 7
8 . 7 1 . 2 . 8 1 . 2 . 8 . 8 . 8 1 . 6 1 . 4 1 . 5 1 . 7 1 . 7 CORPORATE BONDS 8
9 * ♦ * * * ♦ * ♦ ♦ * * COMMERCIAL MORTGAGES 9

10 . 3 . 3 . 4 . 4 . 4 . 4 . 4 . 4 . 4 . 4 . 4 TRADE C RE DI T 10

1 1 2 . 1 2 . 4 3 . 4 3 . 7 3 . 9 3 . 6 3 . 6 3 . 8 3 . 9 3 . 8 4 . 3 4 . 2 NET I NCREASE IN L I A B I L I T I E S 11
1 2 . 5 - . 5 . 4 . 6 . 4 - . 2 . 2 . 9 1 . 3 . 3 - . 8 * DI SCREPANCY 12

1 1 1 / 7 1 IS  PR ELI M INARY E S T IM A T E  BASED CN INCOMPLETE IN FORM ATION.
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5 NCVEMBER 1971
FINANCE N . E . C * F I N A N C E  N . E . C .

SECTOR STATEMENTS OF SAVING AND INVESTMENT
( B I L L I G N S  OF DOLLARS!

SEASONALLY ACJUST ED ANNUAL RATES SEASONALLY ADJ UST ED ANNUAL RATES

I 196S | 
1970 | I V  I

1970 
I I  I I I I V  J

1971
I I

F I NANCE COMPANI ES

- . 2  CURRENT SURPLUS OF GROUP I

I . 9 5 . 5 8 . 0 1 . 9 7 . 5 2 . 1 4 . 0 2 . 0 - . 6 4 . 1 4 . 2 1 . 1
2 . 2 . 2 . 3 . 3 . 3 • 3 . 3 . 3 . 3 . 3 . 3 . 3
3 .4 . 6 . 3 . 1 . 2 - . 7 - . 4 1 . 2 . 4 1 . 7 . 9 . 1
4 . 6 2 . 4 2 . 6 - . 6 2 . 1 1 . 3 . 9 - 2 . 1 - 2 . 6 • 8 . 3 1 . 6
5 - . 4 2 . 2 4 . 8 2 . 1 4 . 9 1 . 2 3 . 2 2 . 6 1 . 3 3 . 0 2 . 6 - . 9

6 . 9 5 . 5 8 . 2 1 . 9 8 . 0 2 . 0 4 . 2 2 . 1 - . 6 4 . 0 3 . 9 . 7
7 1 . 0 . 8 1 . 6 2 . 5 1 . 3 1 . 3 2 . 3 2 . 8 3 . 8 5 . 5 2 . 5 2 . 4
8 - 2 . 0 2 . 3 2 . 1 - . 5 2 . 9 - 1 . 7 1 . 3 3 . 2 - 4 . 7 6 . 4 .5 - 2 . 6
9 1 . 8 2 . 5 4 . 6 - . 2 3 . 7 2 . 4 . 6 - 3 . 9 . 3 - 7 . 8 . 8 1 . 0

SE CURI T Y  BROKERS AND DEALERS

NET  ACQ.  OF F I N A N .  ASSETS I
DEMAND D E P . ♦ CURRENCY 2
HOME MORTGAGES 3
CONSUMER CR E D I T  . 4
OTHER LOANS CTO B U S . )  5

NET  I NCREASE IN L I A B I L I T I E S  6
CORPORATE BONDS 7
BANK LOANS N . E . C .  8
OPEN MARKET PAPER 9

1 2 . 4 2 . 4 - 2 . 1 1 . 0 2.  3 - 2 . 1 - 7 . 6 9 . 2 4 . 5 - . 8 - 3 . 7 3 . 8
2 .2 . 4 . 3 * . 2 . 2 * * * * *
3 .1 - . 5 .2 . 1 - 1 . 3 - . 4 . 4 2 . 2 - 1 . 9 1 . 2 - 2 . 5 *
4 - . 7 . 4 * 2 . 3 1 . 6 2 . 9 - 4 . 7 6 . 7 4 . 3 - 4 . 0 - 4 . 0 . 7
5 - . 8 . 8 * 1 . 7 2 . 9 2 . 5 - 4 . 5 3 . 7 5 . 0 - 5 . 1 . 1 - . 4
6 * * - . 2 . 6 * . 8 - . 7 . 9 1 . 2 - . 1 - 1 . 6 1. 1
7 .1 - . 5 . 2 . 1 - 1 . 3 - . 4 . 4 2 . 2 - 1 . 9 1 . 2 - 2 . 5 ♦
8 2 . 8 2 . 0 - 2 . 6 - 1 . 4 1 . 8 - 4 . 8 - 3 . 3 . 3 2 . 1 1 . 9 2 . 8 3 . 2

9 2. 1 2 . 0 - 2 . 0 1 . 2 2 . 6 - 1 . 5 - 7 . 4 9 . 4 4 . 5 - . 5 - 3 . 5 4 . 2
10 . 9 1 . 0 - 1 . 0 1 . 8 1 . 6 - . 1 - 5 . 3 8 . 4 4 . 3 - 3 . 0 - 1 . 8 4 . 0
11 - - - • — * . 2 - . 2 * * . 2 - . 2 ♦
12 1 . 2 1 . 0 - 1 . 0 - . 6 1 . 0 - 1 . 6 - 1 . 9 1 . 0 . 2 2 . 3 - 1 . 6 . 1

NET  ACQ.  OF F I N A N .  ASSETS I
DEMANO DEP.  ♦ CURRENCY 2
CORPORATE E Q U I T Y  SHARES 3
C R E D I T  MKT.  I N S T R .  4

U . S . G O V T .  S E C U R I T I E S  5
ST AT E+L OCAL  GOVT .  SEC.  6
CORPORATE+FGN.  BONDS 7

SE C U R I T Y  C R E D I T  8

NET I NCR.  I N L I A B . -  SEC.  CR 9
FROM BANKS 10
FROM AG.  OF FGN.  BANKS 11
CUSTOMER C RE DI T  BALANCES 12

CPEN- E NC I NVEST MENT CCMPAMES

1 - 1 . 5 - 2 . 2 - 2 . 4 - . 8 - . 8 - 1 . 4 - l . l - . 7 - . 1 - . 3 - 1 . 2 - 1 . 0

2 1 . 1 2 . 5 3 . 3 1 . 6 3 . 4 . 2 1 . 6 2 . 6 1 . 9 - . 1 - 1 . 4 - 1 . 3
3 .2 . 1 - . 1 ♦ * * - . 5 . 3 .2 . 4 * - . 1

4 1 . 5 1 . 5 2 . 5 1 . 1 4 . 3 4 . 2 - 1 . 0 - . 8 2 . 1 2 . 1 . 9 . 6
5 - . 5 . 9 . 9 . 5 - . 9 - 3 . 9 3 . 2 3 . 1 - . 4 - 2 . 5 - 2 . 3 - 1 . 9
6 - . 5 . 2 - . 5 . 2 - 1 . 3 - . 8 8 . 3 - 7 . 0 . 1 . 2 - 1 . 0 - . 1
7 * .4 . 2 , 7 . 3 - 2 . 9 * 3 . 2 2 . 4 * - . 4 . 3
8 * . 3 1 . 2 - . 4 . 2 - . 3 - 5 . 2 6 . 9 - 2 . 9 - 2 . 7 - . 8 - 2 . 0

l 1 I 1

2 . 6 4 . 7 5 . 7 2 . 4 4 . 2 1 . 6 2 . 7 3 . 4 2 . 1 . 2 “ •2 - . 3

AGENCI ES  OF FOREI GN BANKS

I .5 . 2 1 . 1 . 5 1 . 6 - . 7 1 . 1 1 . 5 . 2 - 3 . 7 - . 9 - 1 . 3
2 .1 * . 2 . 1 . 4 - . 2 . 2 . 3 . 2 - . 8 - . 2 - . 3
3 . 6 .1 «  8 . 4 1 . 2 - . 6 1 . 4 . 8 . 1 - 2 . 9 - . 2 - 2 . 3
4 “ - ~ * . 2 - . 2 * * . 2 - . 2 *

5 . 5 . 2 i . i . 5 1 . 6 - . 7 1 . 1 1 . 5 . 2 - 3 . 7 - . 9 - 1 . 3

: n / 7 i I S  PRELI MI NARY E S T I MA T E BASED ON I NCOMPLETE I N F C R P A T I C N .

CURRENT SURPLUS 1

NET  ACQ.  OF F I N A N .  ASSETS 2
DEM.  D E P O SI T S  «■ CURR.  3

CORPORATE SHARES 4
C R E D I T  MKT.  I N S T R .  5

U . S . G O V T .  S E C U R I T I E S  6
CORPORATE BONDS 7
COMMERCIAL PAPER 8

NET  SHARE I SSUES 9

NET  A C Q U I S .  OF F I N A N .  ASSETS 1
DEM.  D E P O SI T S  ♦ CURR.  2
U . S .  GOVT .  S E C U R I T I E S  3
S E C U RI T Y  C R E D I T  4

D E P O S I T  L I A B I L I T I E S  5
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5 NOVEMBER I S 71 
REST  CF THE fcCRLC

12

SEASCNALLY ACJ l i STEC ANNUAL RATES

I 1969
1967 1968 1969 1970 I I V

1 5 . 2 2 . 5 2 . 0 3 . 6 2 . 7
2 4 6 . 2 5 0 . 6 5 5 . 6 6 2 . 9 5 9 . 2
3 41 . 0 4 8 . 1 5 3 . 6 5 9 . 3 5 6 . 6
4 3 . 0 2 . 9 2 . 9 3 . 1 3 . 0
5 - 2 . 2 . 4 . 9 - . 4 . 3

6 - 1 . 2 . 9 3 . 7 . 6 . 4
7 7 . 6 8 . 5 1 0 . 3 5 . 2 - . 2
8 1 . 2 1 . 2 - 1 . 0 . 8 - 2 . 8
9 . 3 . 3 . 3 . 3 *

10 1. 2 - . 3 1 . 0 - 1 . 9 5 . 7

11 . 7 2 . 0 1 . 6 . 7 2 . 0
12 2 . 1 . 4 - . 3 1 0 . 3 - 3 . 0
13 2. 1 - . 5 - 1 . 8 9 . 1 - 3 .  7
1A - . 1 . 3  , . 5 . 7 . 9
15 .2 . 6 1 . 0 . 5 - . 2

16 . 1 . 3 - . 2 - . 1 - . 1
17 .4 . 9 . 8 1 . 4 1 . 2
18 . 5 . 2 1 . 1 . 5 1 . 6
19 . 3 . 3 . 8 . 9 1 . 1

20 . 2 1 . 8 7 . 0 - 6 . 8 - 5 . 3
21 .5 1 . 4 - . 7 - . 8 - . 6

22 8 . 7 7 . 6 6 . 7 4 . 6 - . 7
23 1 . 1 2 . 1 . 3 - 2 . 5 - 1 . 9

24 .1 . 2 . 5 * . 1
25 4 . 0 2 . 8 3 . 2 2 . 6 2 . 3
26 1. 2 1. 1 1 . 0 . 8 . 4
27 - . 2 - . 3 - . 2 - . 4 - .  1
28 3 . 0 2 . 1 2 . 4 2 . 2 2 . 0

29 .2 . 2 - . 2 ♦ - .  1
30 *6 .7 • 6 . 7 1 . 2
31 .1 .1 . 2 . 2 • 2
32 - . 1 . 2 - . 2 - . 1 - . 7
33 2 . 7 1 . 1 2 . 0 3 . 1 - 1 . 0
34 . 2 . 3 . 3 . 5 - . 7

35 - 1 . 1 - . 5 - 2 . 8 - 1 . 1 - . 1

1 1 1/71 I S PRELI MI NARY E S T I MA T E  BASED CN INI

SECTOR STATEM ENTS OF SAVING AND INVESTMENT
( B IL L 1 C N S  OF DCLLARS)

| 1970 I
| i  I I  111 I V I I

REST OF THE WORLO

3 . 5 4 . 2 4 . 0 2 . 7 4 . 2
6 1 . 5 6 3 . 2 6 3 . 7 6 3 . 2 6 6 .  1
5 8 . 0 5 9 . 0 5 9 . 7 6 0 . 5 6 1 . 9

3 . 0 3 . 0 3 . 2 3 . 3 3 . 1
- . 5 - 1 . 2 - . 8 . 7 - 1 . 1

. 6 . 3 1 . 5 .1 4 . 1
8 . 8 4 . 8 5 . 2 2 . 0 1 2 . 6
- . 4 - . 1 1 . 4 2 . 2 . 9
1 . 4 - . 4 - . 5 . 5 - .  1
4 . 3 - 3 . 5 - 3 . 2 - 5 . 1 - 1 . 2

-  * 3 - . 3 1 . 5 1 . 9 . 3
9 . 8 9 . 9 3 . 6 17. 8 2 6 . 5
8 . 0 8 . 2 . 4 . 7 15. 5 2 6 . 1

. 9 . 8 . 6 . 4 . 6

. 9 . 9 - 1 . 7 1 . 9 — . 3

- . 3 - . 1 - . 2 . 2 . 6
. 7 1 . 6 1 . 0 2 . 1 - . 7

- . 7 1 . 1 1 . 5 . 2 - 3 . 7
1 . 8 . 4 . 9 . 4 . 2

- 4 . 4 - 2 . 9 - 5 . 7 - 1 4 . 3 - 1 6 . 2
- 3 . 1 - . 8 4 . 7 - 4 . 1 6 . 0

8 . 1 4 . 5 3 . 7 1 . 9 8 . 5
- 2 . 3 - 4 . 2 - 1 . 7 - 1 . 9 - 2 . 5

- . 4 - . 2 . 4 . 3 . 3
3 . 0 1 . 8 1 . 9 3 . 6 4 . 7
1 . 1 - . 3 1 . 6 .9 1 . 2

. 6 - . 3 - . 2 - 1 . 9 . 5
1 . 2 2 . 4 . 5 4 . 6 3 . 1

- . 2 - . 2 . 1 . 3 . 1
2 . 2 . 5 . 1 . 2 1 . 8

. 3 . 2 . 2 . 3 .  1
- . 7 . 3 . 3 - . 4 - . 4
5 . 5 5 . 3 1 . 9 - . 3 4 . 8

. 8 . 9 . 7 - . 3 - . 4

- 1 . 1 - 1 . 5 - 2 . 2 . 5 - 5 . 2

( 1) NET OF U. . S .  I SSUES I N FC

PLETE I NFORMAT I ON.

12

SEASONALLY ADJUSTED ANNUAL RATES

1971 
I I  I I I

- . 5 - . 5 NET U . S . E X P O R T S 1
6 6 . 4 6 8 . 5 U . S . E X P O R T S 2
6 6 . 9 6 9 . 0 U . S . I M P O R T S 3

3 . 2 3 . 3 TRANSFER R E C E I P T S  FROM U . S . 4
3 . 7 3 . 8 CURRENT ACCOUNT B AL ANCE ! 4 - 1 )  

( U . S .  BAL ANCE,  SI GN REVERSED)
5

1 2 . 3 2 3 . 6 NET F I N A N C I A L  I NVEST MENT 6
2 3 . 2 3 9 . 2 NET A C Q U I S .  OF F I N A N .  ASSET 7

2 . 6 1 . 8 GOLD + SDR* S 8
- . 2 . 4 U . S .  DEM.  D E P .  + CURRENCY 9
2 . 6 1 . 9 T I ME DE PO SI T S 10

* ♦ U. S . CORPORAT E  SHARES 11
3 0 . 8 3 9 . 5 C R E D I T  MKT.  I NSTRUMENTS 12
2 8 . 8 3 8 . 1 U . S .  GOVT .  S E C U R I T I E S 13

- . 2 . 2 U . S .  CORPORATE BO N D S ( I ) 14
2 . 3 1 . 2 ACCEPTANCES 15

- . 4 - . 4 SE C URI T Y  CREDI T 16
- . 6 - 6 . 4 TRADE CR E O I T 17
- . 9 - 1 . 3 DEP.  AT  AG.  OF FGN.  BANKS 18
- . 1 - . 4 D I R E C T  I NVEST MENT  IN U . S .  

BANK L I A B I L I T I E S  TO
19

- 5 . 4 3 . 9 FORFI GN BRANCHES 20
- 5 . 3 . 2 UNALLOCATED 21

1 0. 9 1 5 . 6 F I N A N .  SOURCES OF FUNDS. NET 22
- . 7 - 3 . 7 O F F I C I A L  U . S .  F GN.  EXCHAN 23

. 5 . 4 FGN.  CORPORATE SHARES 24
5 . 9 9 . 5 C R E O I T  MKT.  I NSTRUMENTS 25
1. 1 1 . 0 CORPORATE BONDS 26
2 . 3 5 . 6 BANK LOANS N . E . C . 27
2 . 5 2 . 9 OTHER LOANS 28

- . 1 - . 1 SE CURI T Y  DEBT 29
.9 . 6 TRADE DEBT 30
. 2 . 4 USG E Q U I T Y  I N I B R D ,  E T C. 31

- . 1 - . 5 FGN.  CURR.  HELD I N  U . S . 32
5 . 7 6 . 0 U . S .  D I RE C T  I N V . A B R O A D d ) 33

- 1 . 4 2 . 9 UNALLOCATED 34

- 8 . 6 - 1 9 . 8 DI SCREPANCY 35

MARKETS TO FI NANCE U . S .  I NVEST MENT  ABROAD.
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13 GOLD, OFFI CI AL  FOREIGN EXCHANGE* TREASURY CURRENCY* AND INSURANCE RESERVES 13
( B I L LI O NS  OF DOLLARS)

SEASONALLY ACJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES

5 NOVEMBER 1971
MONETARY ANC INSURANCE RESERVES MONETARY ANO INSURANCE RESERVES

I 1969 | 1570 | 1971
1967 1968 1969 197C I I V I I I I  I I I  IV | I I I

GOLO ANO OF FI CI AL  FOREIGN EXCHANGE HCLOINGS
— — ----------------- ----- ---------------- -- ------------------ --------------- -------------------

1 - 1 . 2 - 1 . 2 l . C - . 8 2 . 8 . 4 .1 - 1 . 4 - 2 . 2 - . 9 - 2 . 6

I .  GOLD ♦ SPECIAL DRAWING RIGHTS 

- 1 . 8  U . S .  GOLD STOCK AND SOR*S ( 1 ) I
2 * .4 1.0 - 1 . 2 2. 8 - 3 . 6 .1 . - . 4 - . 7 - 1 . 0 - 1 . 0 - 1 . 0 U . S .  G OV T . ( E X .  STAB.  FUND) 2
3 - 1 . 2 - 1 . 6 . 4 4 . 0 ~ - 1 . 0 - 1 . 6 * - 1 . 6 - . 8 MONETARY AUTHORI TI ES (2) 3

4 - 1 .6 - . 7 .1 .2 . 5 . 8 - . 1 * * - . 2 - . 1 - . 3 MEMO— TOTAL WORLD GOLD STOCK 4

5 1.1 2.1 .3 - 2 . 5 - 1 . 9 - 2 . 3 - 4 . 2 - 1 . 7 - 1 . 9 - 2 . 5 - . 7

I I .  U, 

- 3 . 7

. S.  FOREIGN EXCHANGE POSITION 

TOTAL U. S . P OS I T I ON 5

6 1 .0 1.2 - . 7 - 2 . 2 - 4 . 1 - 3 . 3 - 3 . 3 - .  1 - 1 . 9 - 1 . 5 .3 - . 3 OFFI CI AL  FGN.  CURRENCY HLDGS 6
7 .3 .7 - . 7 - . 4 - 2 . 6 - . 1 - 1 . 4 - . 1 - . 2 - . 6 * * TREASURY 7
8 .7 .5 - . 1 - 1 . 7 - 1 . 5 - 3 . 2 - 1 . 9 * - 1 . 7 - . 9 .3 - . 3 FEDERAL RESERVE 8

9 .1 * 1.0 - . 4 2 . 1 1.0 - . 9 - 1 . 6 * - 1 . 0 - 1 . 0 - 3 . 4 NET IMF POSITION 9
1C - . 7 - . 2 * - . 4 2. 1 1. 0 - . 9 - 1 . 6 * - . 9 - 1 . 1 - 3 . 4 CAPI TAL SUBSCRIPTION 10
LI - . 8 - l . l - 1 . 0 - - - - - - - - - LESS- I MF NOTES 11
12 * * * * * * ♦ - . 1 .1 .1 - . 1 * IMF DEPOSITS AT F .  R. 12

13 .7 .4 .3 .6 .5 1. 9 .1 .3 .3 .4

I I I .

. 6

TREASURY CURRENCY AND SDR CERTI FI CATES 

. 5  TOTAL U. S . GOVT .  L I A B I L I T Y 13
.5 .2 * . 7 .3 1.9 .3 . 4 .3 . 5 . 7 . 5 MONETARY AUTHORI TI ES ASSET 14

15 .2 .2 .2 - . 1 . 3 - - . 2 - . 1 * - . 1 - . 1 - . 1 UNALLOCATED ASSET 15

1 4 . 8 4 . 5 4 . 9 4 . 9 4 . 9 4 . 9 4 . 9 4 . 9 4 . 8 4 . 9 4 . 9 5.0
2 .1 * .1 .1 .1 .1 .1 .1 .1 .1 .1 .1
3 4. 7 4. 6 4 . 8 4 . 8 4. 8 4 . 8 4 . 8 4. 8 4 . 8 4 . 8 4 . 8 5 . 0

4 4 . 8 4. 5 4 . 9 4 . 9 4 . 9 4 . 9 4 . 9 4 . 9 4. 8 4 . 9 4 . 9 5. 0

5 14.1 15. 3 15. 4 18. 6 15. 0 15. 3 21. 4 16.7 20. 9 22. 6 23. 5 21. 5
6 1.3 1.3 U S 2. 4 . 9 1. 4 3. 5 1.7 2 . 9 2 . 1 4 . 0 2. 1
7 12.8 13. 9 13. 9 16. 2 14. 1 13. 9 17. 8 15. 0 18.0 20. 5 19. 5 19. 4
8 2. 6 2. 9 2. 9 3. 1 3 . 0 3 . 0 3 ; o 3. 1 3. 1 5. 9 3. 4 4 . 2
9 6 . 3 6 . 4 6 . 3 6 . 6 • 8 . 3 5. 7 5. 3 6. 2 9. 0 7. 8 7 . 2 7 . 5

10 3 . 9 4 . 6 4 . 6 6. 6 2. 8 5. 2 9. 5 5. 7 5. 9 6 . 8 8 . 9 7. 7

11 14.1 15. 3 15. 4 18. 6 15. 0 15. 3 21. 4 16. 7 20. 9 22. 6 23. 5 21. 5

INSURANCE AND PENSION FUND RESERVES

LI FE INSURANCE RESERVES- -

NET CHANGE IN L I A B I L I T I E S  1
U . S .  GOVERNMENT 2
L I F E  INSURANCE COMPANIES 3

NET INCREASE IN ASSETS 4
(HOUSEHOLDS)

PENSION FUND RESERVES—

NET CHANGE IN L I A B I L I T I E S  5
U . S .  GOVERNMENT 6
INSURANCE SECTOR 7

LI F E  INSURANCE COMPANIES 8
PRIVATE PENSION FUNDS 9
S.+ L .  GOVT.  RTR.  FUNDS 10

NET INCREASE IN ASSETS 11
(HOUSEHOLDS)

111/71 IS PRELIMINARY ESTIMATE BASED ON INCOMPLETE INFORMATION.

(1) Excludes initial allocation of SDR's of $867 million in 
January 1970 and $717 million in January 1971. Trans­
actions in SDR's are in line 2.

(2) Treasury gold stock.

MONEY SUPPLY RELATIONSHIP 
(Page 14)

Part Line
I I Line I of third section of page 12.

2 Daily averages in this table are increments in month averages from last month of preceding quarter to
last month of this quarter.

3 1 - 2 .

4 5 + 6  + 7.
5 See Part II, line 5.
6 Part II, line 6 + Part I I I ,  line 4.
7 Part II, line 7 + Part I I I ,  line 5. "Seasonal" here means dollar excess of seasonally adjusted flow over

unadjusted flow.
II I Lines 14 + 18 + 19 of third section of page 12 at quarterly rates.

5 Differences between money-supply concept of demand deposits derived from last preceding all-bank total
(either last Wednesday of quarter or Call Report) and figure for that one day, e.g., March 25, 1970, 
derived from data going into daily average statistics. Quarterly increments in this difference.

6 Difference between figure for period derived from daily-average data and average for last month of
quarter. Quarterly increments in this difference.

7 8 + 9 + 10 - II.
8 Difference in adjustment method: seasonal in daily-average series (month average) adjusted as flows less

seasonal in published daily-average series.
9 Seasonal in F/F demand deposit (based on net change from last day of one quarter to last day of next)

less seasonal in daily average adjusted as flows.
10 Adjustment to seasonal needed as part of the balancing of all seasonally adjusted sources and uses of

funds in the flow-of-funds matrix.
11 Adjustment to allow for effects of intra-weekly seasonal influences on last day of quarter.

I I I  4 No statistical difference between the two series. In unadjusted data, only difference is between one-day
figure for end of quarter and three week average.

5-9 Correspond to lines 7 through II in Part II.Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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5 NOVEMBER 1971
MONEY ANC CEPOS1TS SUMMARY MONEY ANC DEPOSITS SUMMARY

MONEY SUPPLY ANO TIME ANO SAVINGS ACCOUNTS 14
( B IL LIO NS  OF DOLLARS)

SEASONALLY ACJUSTEO ANNUAL RATES

I 1969 | 1970
1967 1968 1969 1970 I IV | I I I  I I I

OEMANO OEPCSITS ANO CURRENCY

1 13.7 16.0 7 . 9 7 . 7 9 . 0 4. 0 7 . 8 8 . 2
2 13.4 15.7 7. 6 7.4 9 . 0 2 . 6 8 . 2 8. 6
3 9 . 4 1 1 . 1 5. 9 4 . 7 5. 1 5. 4 7 . 4 5 . 0
4 .8 1 . 8 - . 8 - . 9 3 . C - 2 . 3 - 2 . 7 .7
5 - 1 . 0 .7 3. 2 1 . 2 2 . 9 - . 3 1 . 0 1 . 1
6 1 . 0 . 9 .5 1.3 . 8 .5 1 . 2 1. 4
7 3. 2 1 . 2 - 1 . 2 1 . 1 - 2 . 8 - . 7 1.3 . 5
8 .3 .3 . 3 .3 * 1. 4 - . 4 - . 5

9 1 . 1 - 1 . 2 • 6 2 . 5 4 . 2 1 . 1 2 . 0 . 7
10 14. 8 14.8 8. 5 1 0 . 1 13. 2 5. 1 9 . 8 8. 9

11 14.8 14. 8 8. 5 1 0 . 1 13. 2 5.1 9 . 8 8 . 9
12 3.0 1.5 3. 3 3. 1 6 . 4 2 . 9 2 . 2 5 . 3
13 .9 - 1 . 0 .5 - . 4 2 . 3 - 1 . 2 - 3 . 2 2 . 3
14 * . . 1 - . 1 * - . 1 . 3 - . 2. - . 2
15 2 . 1  ‘ 2 . 4  r <•8 3. 5 4. 2 3 . 7 5. 6 3 . 2

16 11. 9 13.3. 5. 2 7.1 6 .  8 2 . 3 7. 7 3 . 5
17 . 2 - . 2 * 2 . 8 1. 9 2. 3 5. 2 - 1 . 5
18 .3 . 2 .4 . 3 . 1 1 . 1 - . 2 - . 3
19 11. 3 13. 3 4. 8 3. 9 4 . 7 - 1 . 1 2. 6 5. 4

TIME DEPOSITS ANO SAVINGS ACCCUNTS

1 40. 8 33. 3 - 1 . 6 53. 9 3. 4 16. 8 44. 3 87. 5
2 23. 8 20. 6 - 9 . 7 36. 7 - 1 . 1 1 1 . 6 28. 5 65. 6
3 2. 9 1. 9 - S- .8 1 2 . 8 - 4 . 2 . 5 6 . 1 32. 3
4 2 . 4 3. 2 - 5 . 9 9 . 9 - 4 . 6 6 . 4 10. 3 13. 4
5 1 . 2 - . 3 l . C - 1 . 9 5. 7 4 . 3 - 3 . 5 - 3 . 2
6 * . 1 - . 2 . 2 - . 4 - . 1 . 1 . 6
7 * * - . 1 - — - - _
8 17.1 15.7 5. 2 15. 8 2. 4 . 5 15.5 22. 5

9 17.0 1 2 . 8 8 . 1 17.2 4 . 5 5. 2 15.8 21. 9
10 1 . 2 1 . 1 1 .4 1.7 1 . 5 1 . 6 1.7 1 . 5
11 5.1 4 . 2 2 . 6 4. 4 2 . 2 1 . 6 4 . 4 4 . 7
12 10. 6 7. 5 4. 1 1 1 . 1 . 7 2 . 0 9. 8 15. 6
13 10.3 7.6 4. 1 10. 4 . 4 1 . 2 9.2 15. 4
14 .3 - . 1 * .7 . 3 . 8 .6 . 2

15 33. 7 28. 6 13. 3 32. 2 6 . 6 5 . 0  . 30. 7 44. 2

SEASONALLY ADJUSTED ANNUAL RATES

I 1971
IV | I I I  I I I

1 0. 8 18. 2 2 1 . 1 3 . 3 MONEY SUPPLY 1
10. 3 18. 4 2 1 . 2 2. 9 OOMESTIC SECTORS 2

1 . 0 1 0 . 8 15. 6 4 . 5 HOUSEHOLDS 3
. 9 .4 4 . 9 .9 NONFINANCIAL BUSINESS 4

3. 1 - . 3 - 2 . 3 . 3 STATE AND LOCAL GOVTS. 5
2 . 0 1.9 - . 3 .5 FI NANCI AL SECTORS 6
3 . 3 5. 6 3. 3 - 3 . 4 MAIL FLOAT 7

.5 - . 1 - . 2 . 4 REST OF THE WORLD 8

6 . 0 - 1 9 . 1 16.9 1 . 6 U . S .  GOVT DEPOSITS 9
16. 9 - . 9 38. 0 4 . 8 NET INCR.  IN ASSETS 10

16.9 - . 9 38. 0 4 . 8 NET INCR.  IN BANKING SYS.  LIAB 11
2 . 0 2 . 2 5. 5 8 . 4 MONETARY AUTHORI TI ES 12

. 6 - 1 . 3 - . 5 4 . 9 U.  S.  GOVT.  CASH + DEP. 13
- . 1 .2 - . 1 * FOREIGN DEPOSITS 14
1.5 3. 2 6 . 2 3. 6 CURRENCY 15

14. 9 - 3 . 0 32. 4 - 3 . 6 COMMERCIAL BANKS 16
5. 4 - 1 7 . 8 17. 4 - 3 . 3 U.  S.  GOVT.  DEP. 17

. 6 - . 4 * .4 FOREIGN DEP. 18
8. 8 15.1 15.1 - . 7 OTHER 19

67. 1 112. 9 73. 3 6 8. 6 NET INCREASE -  TOTAL 1
41. 3 60. 6 30. 0 33. 7 AT COMMERCIAL BANKS -  TOTAL 2
1 2 . 2 3. 0 - 1 . 5 1 . 0 CORPORATE BUSINESS 3

9. 6 10. 8 2. 4 7.0 STATE 6 LOCAL GOVTS. 4
- 5 . 1 - 1 . 2 2 . 6 1.9 FOREIGN HOLDINGS 5

. 1 .4 . 1 . 1 U . S .  GOVT. 6
- . 2 .3 * MUTUAL SAVINGS BANKS 7

24. 5 47. 4 26. 0 23. 8 HOUSEHOLD 8

25. 8 52. 3 43. 3 34. 8 AT SAVINGS I NST I T UT I ONS 9
1.9 3.  1 3.1 3. 0 CREDIT UNIONS 10
7. 0 12. 4 1 1 . 6 6 . 6 MUTUAL SVGS.  BANKS 11

16.9 36. 8 28. 6 25. 2 SAVINGS ♦ LOAN ASSNS. 12
15. 7 35. 0 27.1 24. 2 HELD BY:  HOUSEHOLDS 13

1.3 1 . 8 1.5 l . l CREOIT UNIONS 
MEMO -  HOUSEHOLDS TOTAL

14

49. 1 97. 9 67. 8 57. 6 TIME ♦ SVGS.  ACCCUNTS 15

MONEY SUPPLY RELATIONSHIP

SEASONALLY ACJUSTEO ANNUAL RATES

MONEY SUPPLY RELATIONSHIP

RELATION OF F/F MONEY SUPPLY OATA TO CAILY AVERAGE SERIES 
( BI LLI ONS OF DOLLARS)

1 1969 1 1970 1 1971
1967 1968 1969 1S7C | IV 1 1 I I I I I IV 1 I I I I I I

I[ .  TOTAL MCNEY SUPPLY

1 13.7 16.0 7. 8 7.7 9 . 0 4. 0 7. 8 8 . 2 10. 8 18. 2 2 1 . 1
1

3. 3
2 1 1 . 2 14. 4 6 . 2 1 1 . 0 3. 5 11. 7 12.3 1 2 . 8 7. 1 15.7 25. 0 6 . 8
3 2 . 6 1.7 1 . 6 - 3 . 3 5. 5 - 7 . 6 - 4 . 5 - 4 . 7 3. 8 2 . 6 - 3 . 9 - 3 . 5

4 2 . 6 1.7 1 . 6 - 3 . 3 1. 4 - 1  .9 - l . l - 1 . 2 . 9 . 6 - 1 . 0 - . 9
5 * - . 2 - . 2 - 1 . 2 . 1 * - . 3 . 1 - 1 . 0 - . 8 .7 - . 2
6 2. 4 1.5 1.7 - 2 . 5 4 . 5 - 6 . 1 . 6 - 1 . 9 5. 0 - 3 . 8 1 . 0 - 1 . 6
7 . 1 . 4 . 1 .4 - 3 . 3 4. 1 - 1 . 4 . 7 - 3 . 0 5. 3 - 2 . 6 .9

I I .  OEMANO DEPOSITS

1 1 1 . 6 13. 6 5.0 4 . 2 1 . 2 . 1 .6 1 . 2 2. 3 3. 7 3. 7
1

- . 1
2 9.1 11. 3 3 . 7 8. 0 . 1 2 . 2 2 . 0 2 . 8 l . l 3 . 7 5.1 . 9
3 2.5 2. 3 1.3 - 3 . 8 1 . 1 - 2 . 1 - 1 . 5 - 1 . 5 1.3 . 1 - 1 . 3 - 1 . 0

4 2. 5 1.9 1.3 - 4 . 1 4 . 4 - 5 . 9 . 2 - 1 . 6 3 . 2 - 4 . 1 1. 5 - 1 . 4  (
5 * - . 2 - . 2 - 1 . 2 . 1 * - . 3 . 1 - 1 . 0 - . 8 . 7 - . 2
6 2. 5 2 . 1 1.4 - 2 . 9 4. 2 - 5 . 9 .4 - 1 . 7 4 . 2 - 3 . 3 .8 - 1 . 2

7 * .4 * .3 - 3 . 3 3. 8 - 1 . 7 * - 1 . 9 4. 1 - 2. 8 . 4  I
8 * .4 . 1 . 3 . 9 * - . 3 - . 5 1 . 0 - . 3 — .4 - . 3
9 - - - - - 1 . 9 2 . 9 - 1 . 3 * - 1 . 6 3. 5 - 2 . 1 - . 2

10 - * - . 1 * - 2 . 3 2 . 0 . 1 . 5 - 2 . 6 2 . 2 - . 3 . 7
11 ~ * - 1 . 2 - . 1 * 1 . 2 - 1 . 3 . 2

SEASONALLY AOJUSTEO ANNUAL RATES

NET CHANGES AT SAAR—
F/F OEMANO OEPOSITS ♦ CURR. I
OAILY AVERAGE (DAMS) 2
TOTAL DIFFERENCE 3

TOTAL OI F F .  AT QUARTERLY RATE 4
ARISING FROM— OATA OI F F .  5

TIMING 6
SEASONALS 7

NET CHANGE, S . A .  QTRLY RATE—
F/F (SEE PART I V .  BELOW) 1
DAMS 2
DIFFERENCE 3

DATA DIFFERENCE 
TIMING

FLOWS VS.  LEVELS 8
ONE-DAY VS.  DAILY AVG. 9
SEASONAL BALANCE ADJUSTMENT 10
PLUS:  OAY-OF-WEEK ALLOW. 11

I I I .  CURRENCY

1 2 . 1 2. 4 2 . 6 3. 5 l . l .9 1. 4 . 8 . 4 .8 1.5 . 9
2 2 . 0 3. 1 2. 5 3. 0 . 8 . 8 1 . 0 . 4 . 7 . 2 1 . 2 . 8
3 . 1 - . 6 .3 . 5 . 3 .2 .3 . 4 - . 3 . 6 .4 . 1

4 * - . 7 .3 .5 . 3 - . 2 . 1 - . 3 . 8 - . 5 . 1 - . 4

5 . 1 * • . 1 * . 3 . 2 . 6 - l . l l . l . 2 . 5
6 . 1 * * . 1 . 1 - . 3 * . 1 . 2 .5 * . I
7 - - - - * - . 5 . 2 .4 - . 1 - . 6 . 2 . 4
8 - - - - - . 1 - . 1 * . 1 - . 1 - . 1 * .  1
9 - * - 1 . 2 - . 1 * 1 . 2 - 1 . 3 - . 2

NET CHANGE, S . A .  QTRLY RATE—
F/F 1
DAMS 2
DIFFERENCE 3

TIMING DIFFERENCE 4

D I F F .  IN SEASONALS 5
FLOWS VS.  LEVELS 6
ONE-DAY VS.  DAILY AVG. 7
SEASONAL BALANCE ADJ.  8
LESS— DAY-OF-WEEK ALLOW. 9

111/71 is preliminary estimate based on incomplete information.
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15 15
U . S .  GOVERNMENT S E C U R I T I E S  MARKET SUMMARY 

( B I L L I O N S  OF COLLARS)

5 NOVEMBER 1971
U . S .  GOVT.  S E C U R I T I E S  U . S .  GO VT.  S E C U R IT IE S

SEASCNALLY A CJ UST EO ANNUAL RATES SEASONALLY ADJ UST ED ANNUAL RATES

1 1969 | 1970 1 1971

____
19fc 7 1968 19fc9 197C 1 I V 1 I I I I I I I V 1 I I I I I I

1 1 2. 5 1 6. 7 5 . 5 2 1 . 6 1 3 . 8 17. 5 2 1 . 6 2 0 . 1 2 7 . 0 - 3 . 3 4 8 . 5 2 9 . 3 T OT AL NET I SSUES I
2 8 . 9 1 0. 3 - 1 . 3 1 2 . 9 4 . 9 3 . 5 1 8. 1 1 1 . 4 1 8. 5 1 . 4 4 8 . 0 2 0 . 2 I NCLUDED IN PUBLI C DEBT 2
3 1 . 0 . 4 - . 4 . 3 . 1 - . 9 - . 2 . 5 1 . 7 1 . 9 2 . 7 2 . 4 HOUSEHOLD SAVI NGS BONDS 3
4 7 . 9 9 . 9 - . 9 1 2 . 6 4 . 8 4 . 4 1 8 . 3 1 0 . 9 1 6. 8 - . 6 4 5 . 2 1 7 . 8 D I R E C T  EXC.  SAVI NGS BONDS 4

5 3 . 6 6 . 4 6 . 8 8 . 7 8 . 9 1 4. 0 3 . 6 8 . 6 8 . 5 - 4 . 7 . 5 9 . 1 OTHER 5
6 .1 1. 5 - . 4 1 . 3 - . 2 2 . 1 . 2 1 . 0 1 . 7 . 8 . 4 - 1 . 2 BUDGET AGENCY I SSUES 6
7 4 . 0 1 . 7 - 1 . 9 - 1 . 3 - 3 . 3 - 2 . 6 - 2 . 2 - . 1 - . 2 - 3 . 6 - . 5 1 . 7 LOAN P A R T I C I P A T I O N S  ( I ) 7
8 - . 6 3 . 2 9 . 1 8 . 7 1 2 . 5 1 4 . 4 5 . 5 7 . 8 7 . 0 - 1 . 8 . 7 8 . 6 SPONSORED AGENCY I S S U E S ( 2 ) 8

9 1 2. 5 1 6. 7 5 . 5 2 1 . 6 1 3 . 8 1 7 . 5 2 1 . 6 2 0 . 1 2 7 . 0 - 3 . 3 4 8 . 5 2 9 . 3 NET A C Q U I S I T I O N S *  BY SECTOR 9
10 - . 1 . 1 - 1 . 3 - . 1 - 1 . 0 . 1 * . 1 - . 6 - ♦ - U. S. GOVERNMENT  ( AGENCY S E C . ) 10
11 * - . 1 - . 2 1 . 7 1 . 2 2 . 0 - . 5 1 . 0 4 . 4 - 1 . 9 - 2 . 7 - . 6 SPONSORED C R E D I T  AGENCI ES 11
12 .9 - . 1 - . 5 1 . 9 . 4 2 . 8 - . 8 1 . 2 4 . 3 - 3 . 9 - . 2 - . 6 D I R E C T  MARKETABLE 12
13 - . 9 - .3 - . 2 . 8 - . 8 . 2 - . 2 . 1 2 . 0 - 2 . 6 . 1 FHLB SPECI AL  ISSUE 13
14 4 . 8 3 . 8 4 . 2 5 • C 9 . 2 1 . 1 5 . 4 7 . 9 5 . 6 1 5 . 7 2 . 2 7 . 2 FEDERAL RESERVE SYSTEM 14

15 2 . 1 - . 5 - 1 . 8 9 . 1 - 3 . 7 8 . 0 8 . 2 . 4 . 7 15. 5 2 6 . 1 2 8 . 8 3 8 . 1 FOREI GN 15
16 1 . 6 - 2 . 4 - 1 . 8 9 . 1 - 5 . 9 9 . 9 5 . 3 5 . 3 15. 8 1 8 . 8 1 8 . 3 2 4 . 1 SHORT - T ERM MARKETABLE 16
17 .5 1 . 9 ' * * 2 . 2 - 1 . 9 2 . 9 - . 6 - . 4 7 . 3 1 0 . 6 1 4. 1 OTHER 17

18 - 1 . 7 7 . 7 1 5 . 0 - 6 . 9 1 4 . 1 6 . 5 - 8 . C - 6 . 8 - 1 9 . 2 - 5 0 . 1 1 . 8 - 7 . 4 P V T .  DOMESTI C N ONF I N. 18
19 1. 0 . 4 - . 4 . 3 . 1 - . 9 - . 2 . 5 1 . 7 1 . 9 2 . 7 2 . 4 SAVI NGS BONDS -  HOUSEHOLDS 19
20 - 3  .0 4 . 1 £ . 7 - 1 0 . 5 5 . 0 - 2 . 7 - 9 . 2 - 1 0 . 8 - 1 9 . 2 - 3 2 . 5 2 . 2 - 1 1 . 8 D I R E C T  EXC.  SVGS.  BONDS 20
21 . 4 3 . 2 6 . 7 3 . 4 9 . 1 1 0. 1 1 . 4 3 . 5 - 1 . 7 - 1 9 . 5 - 3 . 1 1 . 9 AGENCY I SSUES 21

22 . 9 5 . 2 1 3 . 2 . 3 1 7 . 9 1 4 . 8 - 3 . 3 4 . 1 - 1 4 . 5 - 4 9 . 8 - 4 . 5 - 8 . 4 HOUSEHOLDS 22
23 1 . 0 . 4 - . 4 . 3 . 1 - . 9 - . 2 . 5 1 . 7 1 . 9 2 . 7 2 . 4 SAVI NGS BONDS 23
24 - 1 . 3 3 . 5 9 . 1 - 4 . 2 1 0 . 8 6 . 4 - 7 . 0 - 1 . 4 - 1 4 . 8 - 3 4 . 6 - 4 . 1 - 1 2 . 7 DI RE C T  EXC.  SVGS.  BONDS 24
25 1. 2 1 . 4 4 . 5 4 . 2 7 . 0 9 . 3 3 . 9 5 . 0 - 1 . 4 - 1 7 . 2 - 3 . 1 1 . 8 AGENCY I SSUES 25

26 - 2 . 8  . 1 . 7 - 1 . 7 - 3 . 2 - 8 . 0 - 5 . 4 1 . 3 - 3 . 9 - 4 . 5 . 8 6 . 0 3 . 5 CORPORATE NONF I N.  BUSI NESS 26
27 - 1 . 3 . 9 - 2 . 2 - 3 . 2 - 8 . 6 - 5 . 9 1 . 2 - 4 . 0 - 4 . 2 1 . 2 5 . 8 3 . 5 DI R E C T 27
28 - 1 . 4 . 8 . 5 . 1 . 6 . 5 . 1 .1 - . 3 - . 4 . 2 * AGENCY I SSUES 28

29 .2 . 8 3 . 5 - 4 . 0 4 . 2 - 2 . 9 - 6 . 0 - 7 . 0 - . 2 - 1 . 0 . 3 - 2 . 5 ST AT E + LOCAL GOVT S . 29
30 - . 4 - . 3 1 . 8 - 3 . 1 2 . 8 - 3 . 2 - 3 . 5 - 5 . 4 - . 2 . 9 . 5 - 2 . 6 DI RECT 30
31 .6 1. 0 1 . 7 - . 9 1 . 4 . 3 - 2 . 5 - 1 . 5 * - 1 . 9 - . 2 . 1 AGENCY I SSUES 31

32 9 . 3 3 . 4 - 9 . 5 9 . 0 “ 5 . 2 . 5 6 . 8 1 1 . 0 1 7 . 6 2 . 8 1 5 . 6 - 6 . 8 COMMERCIAL BANKS 32
33 6 . 3 2 . 2 - 9 . 3 5 . e - 6 . 2 - . 7 6 . 8 8 . 9 8 . 0 - . 6 1 2 . 2 - 1 1 . 7 DI R E C T 33
34 3 . 0 1 . 3 - . 3 3 . 2 1 . 0 1 . 3 ♦ 2 . 1 9 . 6 3 . 4 3 . 4 4 . 9 AGENCY I SSUES 34

35 - 1 . 9 2 . 2 - . 8 3 . 7 - . 8 - . 7 9 . 8 2 . 2 3 . 7 4 . 0 2 . 8 - 1 . 2 PRI VAT E NONBANK FI NANCE 35
36 - 2 . 2 . 4 - 2 . 4 1 . 5 - . 6 — 3 . 2  . 7 . 6 - . 7 2 . 5 - 7 . 4 2 . 5 - 3 . 5 D I R E C T 36
37 .3 1 . 8 1 . 6 2 . 2 - . 2 2 . 6 2 . 2 2 . 9 1 . 2 1 1 . 4 . 2 2 . 3 AGENCY I SSUES 37

38 1 . 6 . 7 . 3 1 . 2 - 1 . 3 - . 3 3 . 2 1 . 5 . 2 1 4 . 4 5 . 1 2 . 0 SVGS. +  LOAN ASSNS. 38
39 1 . 4 . 4 - 1 . 0 - . 4 - 1 . 6 - 2 . 0 l i ' 7 - . 1 - 1 . 0 1 . 9 3 . 6 . 7 DI RE CT 39
40 .2 . 4 1 . 3 1 . 5 . 3 1 . 8 1 . 5 1 . 6 1 . 2 1 2 . 5 1 . 5 1 . 3 AGENCY I SSUES 40

41 - . 3 - . 2 - . 5 . 2 - . 8 - . 6 . 6 . 5 . 3 - . 5 1. 1 1 . 0 MUTUAL SAVI NGS BANKS 41
42 - . 5 - . 6 - . 6 - . 2 - . 1 - 1 . 1 . 4 - . 2 .1 - . 5 . 5 . 3 DI RE CT 42
43 .2 . 4 . 1 . 4 - . 7 . 6 . 2 . 7 . 1 ♦ . 6 . 7 AGENCY I SSUES 43

44 - . 3 - . 1 - . 4 * . 1 - . 5 .5 .1 - . 3 - . 7 . 4 - . 2 L I F E  I NSURANCE 44
45 - . 3 - . 2 - . 3 - . 1 . 1 - . 5 .5 * - . 2 - l . l . 5 - . 5 OI R E C T 45
46 * . 2 * * * * . 1 * - . 1 . 4 - . 1 . 3 AGENCY I SSUES 46

47 - . 7 - . 2 - . 4 * - . 3 * . 1 . 5 - . 4 * - . 5 - . 2 NONL I F E INSURANCE 47
48 - . 7 - . 4 - . 5 - . 1 - . 6 . 1 ♦ . 2 - . 5 . 2 * - . 4 OI R E C T 48
49 * . 1 * . 1 . 3 - . 1 . 1 . 4 * - . 3 - . 5 . 2 AGENCY I SSUES 49

50 - . 6 . 4 • 1 . 4 - . 5 - . 4 . 6 2 . 1 - . 6 - . 1 - 1 . 2 * PRI VAT E  PENSI ON FUNDS 50
51 - . 4 . 4 * . 2 - . 4 - . 7 .3 1 . 8 - . 5 . 4 - . 6 - . 1 DI R E C T 51
52 - . 1 . 1 . 1 . 2 - . 1 . 3 . 2 . 3 - . 2 - . 5 - . 7 . 1 AGENCY I SSUES 52

53 - 1 . 0 . 4 - . 2 - . 3 - . 8  • - . 1 - . 4 * - . 8 - 1 . 2 - 1 . 0 - 1 . 1 S . +  L . G O V T . R T R . F U N D S 53
54 - 1 . 1 - . 3 - . 4 - . 4 - . 8 - . 2 - . 5 — - . 7 - . 6 - . 4 - . 8 DI R E C T 54
55 .1 . 6 . 2 ♦ . 1 . 1 . 1 * * - . 6 - . 7 - . 3 AGENCY I SSUES 55

56 - . 5 ■ 2 - . 5 . 2 - 1 . 3 - . 8 8 . 3 - 7 . 0 . 1 . 2 - 1 . 0 - . 1 I NVEST MENT  COS.  ( O I R E C T ) 56
57 - . 8 . 8 * 1 . 7 2 . 9 2 . 5 - 4 . 5 3 . 7 5 . 0 - 5 . 1 . 1 - . 4 S E C . B R K R S . +  D L R S . ( » ) 57
58 .6 .1 . 8 . 4 1 . 2 - . 6 1 . 4 . 8 . 1 - 2 . 9 - . 2 - 2 . 3 A G .  OF FGN. BANKS ( "  ) 58
59 *■ * * . 1 * * . 1 . 1 .1 * ♦ * B K S . I N  T E R R . +  P O S S . (  «  ) 59

60 5 . 6 1 3 . 2 4 . 6 5 . 8 8 . 0 6 . 3 8 . 5 6 . 3 2 . 1 - 4 3 . 3 2 0 . 1 - 1 5 . 5 MEMO: HELD BY PVT .  DOMESTI C 60
( NONFI NANCI AL  f BANKS,  AND P V T .  NONBANK F I NANCE )

( 1 ) WHERE NOT SHOWN SEPARAT EL Y,  LOAN P A R T I C I P A T I O N S  ARE I NCLUOED WITH
AGENCY I SSUES

( 2 ) THESE I SSUES ARE O UT S I DE  THE BUDGET AND CUT S I DE  THE U . S .  GOVERNMENT 
SECTOR I N F LOW- OF- FUNDS ACCOUNTS.  THEY ARE INCLUDED I N CR E D I T  MARKET
DEBT OF FINANCIAL INSTITUTIONS. SPONSORED-AGENCY ISSUES INCLUDE GNMA-GUARANTEED

SECURITIES BACKED BY MORTGAGE POOLS.
111/71 I S  PRELI MI NARY E S T I MA T E  BASED CN I NCCKPL E T E  I NFORMAT I ON.
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5 NCVEMBER I S71
P R I V / T E  S E C U R I T I E S  ANO MORTGAGES

SEASONALLY ACJUSTED ANNUAL RATES

P R IV A TE  S E C U R I T I E S  AND MORTGAGES
( B I L L I C N S  CF COLLARS)

P RI V A T E  S E C U R I T I E S  AND MORTGAGES

16

SEASONALLY ADJUST ED ANNUAL RATES

1 1969 1 1970 J 1971
1967 1968 1969 1970 1 I V 1 I I i I I I I V | I I I I I I

ST AT E ANC LOCAL GOVERNMENT S E C U R I T I E S

NET CHANGE IN L I A B I L I T I E S  OF
1 8 . 7 9 . 6 8 . 1 1 1 . 8 4 . 7 8 . 9 1 0 . 2 8 . 9 1 9 . 3 2 5 . 6 1 6 . 3 1 7 . 8 ST AT E AND LOCAL GOVERNMENTS 1
2 1. 8 . 1 3 . 1 3 . 8 2 . 7 3 . 0 3 . 2 1 . 9 7 . 2 7 . 4 3 . 5 3 . 9 SHORT- TERM 2
3 6 . 8 9 . 4 5 . 0 8 . 0 2 . 0 5 . 9 7 . 0 7 . 0 1 2 . 0 1 8 . 2 1 2 . 8 1 3 . 9 OTHER 3

4 8 . 7 9 . 6 8 . 1 1 1 . 8 4 . 7 8 . 9 1 0 . 2 8 . 9 1 9. 3 2 5 . 6 1 6 . 3 1 7 . 8 NET  CHANGE I N ASSETS 4
5 - 1 . 3 . 9 1 . 5 - 1 . 5 - . 2 1 . 2 - . 4 - 9 . 5 2 . 7 ♦ - 1 . 4 8 . 4 HOUSEHOLDS 5
6 - . 2 - 1 . 1 5 . 1 1 . 4 5 . 0 . 6 2 . 0 1 . 6 1 . 2 6 . 1 3 . 4 . 6 CORPORATE BUSI NESS 6
7 “ * . 3 . 4 . 6 . 2 . 7 . 3 . 5 . 1 . 2 . 1 S . +  L .  G O V T . ,  GEN. FUNDS 7

8 9 . 0 8 . 6 . 4 1C. 1 - 1 . 5 5 . 0 8 . 0 1 4 . 5 1 2 . 9 1 7 . 9 1 3 . 4 5 . 9 COMMERCIAL BANKS 8
9 * « * * * * * * - . 2 . 3 . 1 MUTUAL SAVI NGS BANKS 9

10 - . 1 .2 * .1 - . 1 * - . 1 . 2 . 1 . 1 . 3 . 2 L I F E  I NSURANCE COS. 10
11 1 . 4 1 . 0 1 . 2 1 . 1 1 . 2 1 . 1 1 . 1 1 . 0 1 . 0 1 . 2 1 . 7 1 . 4 OTHER INSURANCE COS. 11
12 - . 1 * - . 2 - . 3 - . 5 - . 1 - . 6 - . 2 - . 5 - . 1 - . 2 - . 1 S. « -  L .  G O V T . ,  R T R . FUNOS 12
13 .1 .1 - . 2 . 6 . 1 . 8 - . 6 . 9 1 . 3 - . 1 - 1 . 6 L . l F I NANCE N . E . C . 13

CORPORATE AND FOREI GN BCNDS

1 1 7. 2 15. 1 1 4 . 8 2 3 . 7 1 2 . 4 1 6 . 4 2 4 . 7 2 5 . 0 2 8 . 5 3 0 . 5 2 6 . 0 1 9 . 8 NET  I SSUES I
2 14. 7 1 2 . 9 1 2. 1 2 C . 3 1 0 . 7 1 3 . 9 2 2 . 7 2 0 . 7 2 3 . 8 2 3 . 8 2 2 . 1 1 6 . 2 CORPORATE BUSI NESS 2
3 1 . 0 . 8 1*6 2 . 5 1 . 3 1 . 3 2 . 3 2 . 8 3 . 8 5 . 5 2 . 5 2 . 4 FI NANCE COMPANIES 3
4 . 3 . 3 . i ♦ * . 1 * - * ♦ . 4 . 2 COMMERCIAL BANKS 4
5 1 . 2 1 . 1 1 . 0 . 8 . 4 1 . 1 - . 3 1 . 6 . 9 1 . 2 1 . 1 1 . 0 REST  OF THE WORLD 5

6 1 7. 2 1 5. 1 1 4 . 8 2 3 . 7 1 2 . 4 1 6 . 4 2 4 . 7 2 5 . 0 2 8 . 5 3 0 . 5 2 6 . 0 19 . 8 NET PURCHASES 6
7 3 . 6 5 . 4 5 . 4 1 2 . 2 9 . 2 1 2 . 3 1 C. 2 1 1 . 3 1 4. 9 9 . 5 7 . 8 6 . 1 HOUSEHOLDS 7
8 1. 9 - . 4 2 . 3 - . 2 . 8 . 2 » - 1 . 1 * 2 . 7 2 . 5 . 2 ST AT E ANO LOCAL GOVERNMENTS 8
9 .8 . 3 - . 1 . 7 - . 2 - .9 - 1 . 8 1 . 5 1 . 5 - COMMERCIAL BANKS 9

10 2 . 1 1 . 3 . 3 1 . 4 - .  1 . 9 1 . 7 . 9 2 . 2 7 . 8 6 . 2 1 . 5 MUTUAL SAVI NGS BANKS 10

11 8 . 8 8 . 2 5 . 9 8 . 2 2 . 9 5 . 2 1 0 . 7 8 . 0 8 . 7 7 . 2 1 1 . 3 1 1 . 6 INSURANCE 11
12 3 . 8 3 . 9 1 . 5 1 . 5 - . 6 . 7 2 . 4 1 . 3 1 . 8 3 . 4 4 . 7 4 . 5 L I F E  INSURANCE COMPANIES 12
13 . 9 . 7 . 6 1 . 6 . 8 1 . 1 1 . 2 1 . 3 2 . 8 - 2 . 6 - . 5 * PRI V A T E  PENSI ON FUNDS 13
14 3 . 4 2 . 5 3 . 0 3 . 9 1 . 9 2 . 6 6 . 3 3 . 9 2 . 7 4 . 8 5 . 4 5 . 4 S.-*- L . G O V T .  RT R.  FUNDS 14
15 . 7 1 . 2 . 9 1 . 2 . 8 . 8 . 8 1 . 6 1 . 4 1 . 5 1 . 7 1 . 7 OTHER INSURANCE COMPANIES 15

16 .1 * . 4 . 8 - 1 . 0 - 3 . 3 . 5 5 . 4 . 5 1 . 3 - 2 . 9 . 3 FI NANCE N . E . C . 16
17 - . 1 . 3 . 5 . 7 . 9 . 9 • 8 . 6 . 4 . 6 - . 2 . 2 RE ST  OF THE WORLD 17

CORPORATE E Q U I T I E S

1 4 . 9 4 . 0 1 C . 4 9 . 3 1 3 . 4 7 . 7 8 . 8 8 . 7 1 2. 0 9 . 5 1 6 . 4 1 2 . 2 NET I SSUES 1
2 2 . 6 4 . 7 5 . 7 2 . 4 4 . 2 1 . 6 2 . 7 3 . 4 2 . 1 . 2 - . 2 - . 3 OPEN- END I NVEST MENT COS. 2
3 2 . 3 - . 7 4 . 7 6 . 8 9 . 2 6 . 0 6 . 1 5 . 3 9 . 9 9 . 2 16. 6 1 2 . 5 OTHER SECTORS 3
4 2 . 3 - . 8 4 . 3 6 . 8 9 . 1 6 . 3 6 . 2 5 . 0 9 . 6 9 . 0 1 6 . 4 1 2. 1 CORPORATE BUSI NESS 4
c * - . 1 * * - . 1 . 1 * * * * - . 3 - COMMERCIAL BANKS 5
6 .1 . 2 . 5 • . 1 - . 4 - . 2 . 4 . 3 . 3 . 5 . 4 REST  OF THE WORLD 6

7 4 . 9 4 . 0 1 0 . 4 9 . 3 1 3 . 4 7 . 7 8 . 8 8 . 7 1 2 . 0 9 . 5 1 6. 4 1 2 . 2 NET  PURCHASES 7
8 - 4 . 1 - 7 . 4 - 3 . 8 - 2 . 6 - 3 . 7 - 6 . 7 - . 1 . 7 - 4 . 3 - 1 2 . 8 - 3 . 1 - 5 . 0 HOUSEHOLDS 8
9 . 2 . 3 . 2 . 3 . 2 . 3 . 3 . 3 . 3 . 3 . 3 . 3 MUTUAL SAVI NGS BANKS 9

10 6 . 6 8 . 1 9 . 8 9 . 7 1 1 . 9 1 0 . 7 9 . 5 4 . 8 1 3 . 8 1 8 . 3 2 0 . 8 16 . 3 I NSURANCE SECTOR 10
11 1 . 0 1 . 4 1 . 7 2 . 0 2 . 1 2 . 2 2 . 3 . 5 2 . 9 4 . 5 3 . 4 3 . 4 L I F E  I NSURANCE COMPANIES 11
12 4 . 6 4 . 7 5 . 4 4 . 6 6 . 5 5 . 2 3 . 8 2 . 7 6 . 8 9 . 6 1 1 . 6 8 . 0 PRI VAT E  PENSI ON FUNDS 12
13 . 3 . 8 1 . 0 1 . 0 1 . 3 1 . 4 l . l . 1 1 . 3 1 . 5 2 . 7 2 . 0 OTHER INSURANCE COMPANIES 13
14 . 7 1 . 3 1 . 7 2 .  1 2 . 1 1 . 9 2 . 2 1 . 5 2 . 9 2 . 8 3 .  1 2 . 9 S . *  L .  GOVT.  R T R.  FUNDS 14

15 1 . 5 1 . 0 2 . 7 1 . 2 2 . 9 3 . 8 - . 6 1 . 3 . 2 3 . 3 - 1 . 6 . 6 F I NANCE N . E . C . 15
16 1 . 5 1 . 5 2 . 5 1 . 1 4 . 3 4 . 2 - 1 . 0 - . 8 2 . 1 2 . 1 . 9 . 6 OPEN- END I NVEST MENT  COS. 16
17 .1 - . 5 . 2 . 1 . - 1 . 3 - . 4 . 4 2 . 2 - 1 . 9 1 . 2 - 2 . 5 * BROKERS AND OEALERS 17
18 . 7 2 . 0 1 . 6 . 7 2 . 0 - . 3 - . 3 1 . 5 1. 9 . 3 * ♦ RE S T  OF THE WORLD 18

IZ _____________________ ___________ __________
T OT AL  MCRTGAGES

1 2 3 . 0 2 7 . 4 2 7 . 8 2 6 . 4 2 6 . 0 2 0 . 5 2 2 . 0 3 0 . 3 3 2 . 8 3 3 . 3 4 8 . 7 5 3 . 8 TOT AL  MORTGAGE CR E D I T 1
BORROWED BY—

2 1 . 0 . 2 * . 6 - . 6 - 1 . 2 * 1 . 6 2 . 2 1 . 6 3 . 8 1 . 7 SAVI NGS+LOAN ASSNS. 2
3 - . 1 - . 1 - . 1 - . 1 - . 1 - . 1 - . 1 - . 1 * - . 1 - . 1 - . 1 U . S .  GOVERNMENT 3

4 2 2 . 0 2 7 . 3 2 7 . 9 2 5 . 8 2 6 . 7 2 1 . 7 2 2 . 0 2 8 . 9 3 0 . 7 3 1 . 8 4 5 . 0 5 2 . 2 P RI VAT E  NONF I N.  SECTORS 4
5 1 0. 5 1 4 . 9 1 6 . 2 1 2. 5 1 4 . 9 1 1 . 0 1 2. 2 1 3 . 7 1 3 . 0 1 3. 1 2 2 . 7 2 7 . 1 HOUSEHOLDS 5
6 1 . 2 1 . 1 1 . 3 1 . 4 1 . 3 1 . 3 1 . 3 1 . 4 1 . 4 1 . 4 1 . 4 1 . 5 NONPROFI T  I N S T . 6
7 1 0. 4 1 1 . 3 1 0 . 4 1 2. 0 1 0 . 5 9 . 4 8 . 5 1 3 . 7 1 6 . 3 1 7 . 3 2 0 . 9 2 3 . 6 BUSI NESS 7
8 2 . 1 2 . 1 1 . 9 1 . 8 1 . 5 1 . 5 1 . 4 2 . 1 2 . 1 2 . 2 1 . 2 2 . 2 FARMS 8
9 3 . 7 3 . 4 3 . 7 4 . 9 3 . 3 3 . 6 3 . 7 5 . 9 6 . 3 6 . 2 7 . 4 9 . 6 NONFARM NONCORPORATE 9

10 4 . 5 5 . 8 4 . 8 5 . 3 5 . 7 4 . 3 3 . 4 5 . 8 7 . 8 8 . 8 12. 2 1 1 . 8 CORPORATE 10

11 2 3 . 0 2 7 . 4 2 7 . 8 2 6 . 4 2 6 . 0 2 0 . 5 2 2 . 0 3 0 . 3 3 2 . 8 3 3 . 3 4 8 . 7 5 3 . 8 FUNDS ADVANCED BY— 11
12 1 . 0 1 . 8 2 . 1 2 . 2 2 . 2 3 . 1 2 . 3 1 . 5 1 . 7 2 . 0 - . 1 1 . 9 HOUSEHOLDS 12
13 * . 1 ♦ * * * * - * * * * S T . + L O C .  G O V T S . , G E N  FDS. 13
14 . 9 1 . 1 . 7 • 3 . 8 . 3 . 5 . 3 . 3 - . 2 . 4 - . 4 U . S .  GOVERNMENT 14
15 1 . 8 2 . 2 4 . 5 5 . 8 7 . 0 6 . 1 5 . 9 6 . 8 4 . 5 2 . 0 6 . 8 8 . 6 SPONSORED CREDIT AGENCIES (1)  (2) 15

16 1 9. 3 2 2 . 3 2 C . 5 1 8. 1 1 6 . 0 1 1 . 0 1 3 . 3 2 1 . 8 2 6 . 3 2 9 . 5 4 1 . 6 4 3 . 7 P V T .  F I N A N C I A L  I N S T . 16
17 4 . 6 6 . 7 5 . 2 2 . 4 3 . 2 2 . 4 . 6 3 . 2 3 . 3 6 . 7 10. 4 1 0 . 7 COMMERCIAL BANKS 17
18 1 0 . 7 1 2. 2 1 2 . 3 1 2 . 2 1 C. 5 5 . 1 9 . 1 1 4 . 8 1 9 . 6 2 0 . 3 2 9 . 7 3 1 . 3 SAVI NGS I N S T I T U T I O N S 18
19 7 . 5 9 . 4 9 . 6 1 0 . 3 7 . 4 4 . 4 7 . 1 1 2 . 7 1 7 . 0 1 7 . 3 2 5 . 8 2 7 . 4 SVG.  + LOAN ASSNS.  ( 1 ) 19
20 3 . 2 2 . 8 2 . 7 1 . 8 3 . 1 . 7 1 . 9 2 . 1 2 . 6 2 . 9 3 . 9 3 . 9 MUT.  SAVI NGS BANKS 20
21 * * * * * * * ♦ * * * . 1 C R E D I T  UNI ONS 21

22 3 . 5 2 . 8 2 . 6 3 . 2 1 . 9 3 . 9 3 . 9 2 . 5 2 . 7 . 7 . 6 1 . 5 INSURANCE 22
23 2 . 9 2 . 5 2 . 1 2 . 3 1 . 6 2 . 6 2 . 5 2 . 0 2 . 1 . 9 .4 1 . 7 L I F E  COMPANI ES 23
24 .1 ♦ .1 * . 3 . 2 * - . 1 * - . 6 - . 8 - . 7 P V T .  PENSI ON FUNDS 24
25 . 5 . 4 . 3 . 9 - . 1 l . l 1 . 3 . 6 . 6 . 3 . 9 . 5 S T . + L O C .  GOVT .  R E T . F D S . 25
26 * * * * ♦ * * * * * * ♦ OTHER INSURANCE 26
27 . 5 . 7 . 4 . 3 . 4 - . 5 - . 2 1 . 4 . 6 1 . 8 1 . 0 . 2 FI NANCE N . E . C 27

28 - 2 . 5 . 9 4 . C 1 . 3 4 . 8 4 . 4 . 8 . 3 - . 2 - 1 . 2 - 1 0 . 8 . 7 ( l ) M E M O :  FHLB LOANS TO 28

111/71 I S  PRE LI MI NARY E S T I MA T E  BASED ON I NCCKPL ET E I NFCRMAT I CN.

S£L ASSNS.  ( I NC L UDE O IN " CT HER LOANS** CAT EGORY) .
(2) Includes mortgage pools backing 

GNMA-guaranteed pass-through securities.
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5 NOVEMBER 1971
MORTGAGES. eY TYPE MORTGAGES,  BY TYPE

17 MORTGAGE MARKETS BY T YPE CF MORTGAGE 17
( B I L L I O N S OF COLLARS)

SEASONALLY ACJ UST ED ANNUAL RATES SEASONALLY ADJUST ED ANNUAL RATES

1 1969 1 1970 1 1971
1967 1968 1969 1970 1 I V 1 I I I I I I I V | I I I I I I

HOME MORTGAGES

1 1 2. 5 1 5 . 3 1 5 . 6 1 3 . 4 1 3. 1 9 . 5 1 1 . 0 1 6 . 6 1 6. 3 1 6 . 5 2 8 . 4 3 0 . 6 NET  CHANGE IN L I A B I L I T I E S I
2 10. 5 1 4 . 9 1 6 . 2 1 2 . 5 1 4 . 9 1 1 . 0 1 2 . 2 1 3 . 7 1 3. 0 1 3. 1 2 2 . 7 2 7 . 1 HOUSEHOLDS 2
3 . 6 . 1 - . 3 . 2 - . 5 - . 1 - . 6 . 7 . 6 1 . 0 1 . 0 . 9 NONFARM NONCORP.  BUSI NESS 3
4 . 6 . 1 - . 3 . 2 - . 5 - . 1 - . 6 . 7 . 6 1 . 0 1 . 0 . 9 CORPORATE BUSI NESS 4
5 - . 1 - . 1 - . 1 - . 1 - . 1 - . 1 - . 1 - . 1 * - . 1 - . 1 - . 1 U . S .  GOVERNMENT 5
6 1 . 0 . 2 * . 6 - . 6 - 1 . 2 * 1 . 6 2 . 2 1 . 6 3 . 8 1 . 7 SAVI NGS AND LOAN ASSNS. 6

7 1 2. 5 1 5 . 3 1 5 . 6 1 3 . 4 1 3. 1 9 . 5 1 1 . 0 1 6 . 6 1 6 . 3 1 6 . 5 2 8 . 4 3 0 . 6 NET  CHANGE I N ASSETS 7
8 . 3 . 7 . 1 . 5 - 1 . 0 1 . 2 . 9 - . 4 . 3 - . 2 - 1 . 0 . 7 HOUSEHOLDS 8
9 * . 1 ♦ * * * * - * * * * S T AT E AND LOCAL GOVERNMENTS 9

10 . 7 . 8 . 1 - . 1 * - . 1 * - . 2 - . 3 - . 7 * - . 7 U . S .  GOVERNMENT 10
11 1. 1 1 . 6 3 . 9 5 . 1 6 . 6 5 . 7 5 . 0 5 . 9 3 . 7 1 . 0 5 . 4 6 . 6 SPONSORED CREDIT AGENCIES (1) 11

12 2 . 4 3 . 5 3 . 0 . 9 2 . 1 l . C . 6 1 . 1 . 9 3 . 7 7 . 0 5 . 9 COMMERCIAL BANKING 12
13 7 . 9 8 . 7 9 . 2 8 . 2 7 . 0 3 . 3 6 . 1 1 0 . 4 13. 1 1 3. 0 1 8 . 8 1 9 . 8 SAVI NGS I N S T I T U T I O N S 13
14 6 . 0 7 . 2 7 . 8 7 . 2 5 . 5 3 . 0 4 . 9 9 . 3 1 1 . 7 1 2. 1 1 7 . 8 1 9 . 0 SAVI NGS AND LOAN ASSNS. 14
15 1 . 8 1 . 4 1 . 4 . 9 1 . 4 . 2 1.1* 1 . 1 1 . 3 . 9 1 . 0 . 7 MUTUAL SAVI NGS BANKS 15
16 * *' * * * * * * ♦ * * .1 C R E D I T  UNI ONS 16

17 - . 3 - . 8 - . 9 - 1 . 4 - 1 . 8 - 1 . 1 - 1 . 2 - 1 . 4 - 1 . 8 - 2 . 0 - 2 . 9 - 2 . 0 INSURANCE 17
18 - . 5 - . 7 - l . l - 1 . 4 - 2 . 1 - 1 . 3 - 1 . 2 - 1 . 2 - 1 . 8 - 1 . 5 - 2 . 1 - 1 . 2 L I F E  INSURANCE COMPANIES 18
19 .1 * . 1 * . 3 . 2 ♦ - . 1 ♦ - . 6 - . 8 - . 7 PR I V A T E  PENSI ON FUNDS 19
20 .5 . 7 . 3 . 2 . 3 - . 6 - . 4 1 . 2 . 4 1 . 8 1 . 0 . 2 FI NANCE  N . E . C .  ( MT G .  C O S . ) 20

M U L T I - F A M I L Y  R E S I D E N T I A L  MORTGAGES

1 3 . 6 3 . 5 4 . 8 5 . 9 5 . 6 4 . 6 5 . 4 6 . 5 6 . 9 7 . 3 1 0 . 2 1 1 . 2 NET  BORROWING 1
2 . 8 . 8 1 . 2 1 . 5 2 . 2 1 . 3 1 . 4 1 . 6 1 . 8 2 . 6 4 . 5 3 . 4 CORPORATE BUSI NESS 2
3 2 . 8 2 . 7 3 . 6 4 . 3 3 . 4 3 . 4 4 . 0 4 . 8 5 . 1 4 . 7 5 . 6 7 . 8 NONFARM NONCORP.  BUSI NESS 3

4 3 . 6 3 . 5 4 . 8 5 . 9 5 . 6 4 . 6 5 . 4 6 . 5 6 . 9 7 . 3 1 0. 2 1 1. 2 NET CHANGE IN ASSETS 4
5 - . 3 - . 2 . 1 - . 3 . 5 - . 5 - . 8 . 3 - . 1 * - . 7 . 1 HOUSEHOLDS 5
6 . 2 . 3 .7 . 5 • 9 . 4 . 5 . 6 . 6 . 5 . 4 . 3 U . S .  GOVERNMENT 6
7 * ♦ * . 3 * . 1 . 4 . 3 . 5 . 6 1 . 1 F E D .  N A T .  MTG.  ASSN. 7
8 .3 . 3 . 5 . 1 . 6 . 3 . 1 * . 8 . 9 . 8 COMMERCIAL BANKS 8

9 1 . 5 1 . 6 1 . 8 2 . 4 1 . 7 1 . 3 2 . 1 3 . 0 3 . 3 4 . 4 7 . 4 7 . 7 SAVI NGS I N S T I T U T I O N S 9
10 . 9 1. 1 1 . 2 2 . 1 1 . 2 1 . 1 1 . 7 2 . 6 3 . 0 2 . 8 5 . 2 5 . 3 SAVI NGS AND LOAN ASSNS. 10
11 . 6 . 5 . 5 . 4 . 5 . 3 . 4 . 3 1 . 6 2 . 2 2 . 4 MUTUAL SAVI NGS BANKS 11

12 1 . 4 1 . 0 1 . 4 1 . 9 1 . 9 1 . 9 1 . 8 1 . 7 2 . 2 . 7 . 6 . 7 L I F E  I NSURANCE COS. 12
13 . 5 . 4 . 3 . 9 - .  1 L . l 1 . 3 . 6 . 3 . 9 . 5 S . + L . G O V T .  PENS. FUNDS 13

COMMERCIAL MCRTGAGES

1 4 . 7 6 . 6 5 . 5 5 . 4 5 . 8 4 . 8 4 . 2 5 . 2 7 . 5 7 . 3 9 . 0 9 . 8 NET BORROWING 1
2 1 . 2 1 . 1 1 . 3 1 . 4 1 . 3 1 . 3 1 . 3 1 . 4 1 . 4 1 . 4 1 . 4 1 . 5 HOUSEHOLDS 2
3 3 . 1 4 . 9 3 . 8 3 . 6 4 . 0 3 . 2 2 . 5 3 . 4 5 . 5 5 . 3 6 . 8 7 . 5 CORPORATE BUSI NESS 3
4 . 3 . 5 . 4 . 4 . 4 . 4 . 3 . 4 . 6 . 6 . 8 . 8 NONFARM NONCORP.  BUSI NESS 4

5 4 . 7 6 . 6 5 . 5 5 . 4 5 . 8 4 . 8 4 . 2 5 . 2 7 . 5 7 . 3 9 . 0 9 . 8 NET  CHANGE IN ASSETS 5
6 .2 . 2 . 7 . 8 1 . 0 . 9 . 9 . 7 . 7 . 6 . 3 . 4 HOUSEHOLDS 6
7 * - * * * - — * ♦ * ♦ - U . S .  GOVERNMENT 7
8 1 . 6 2 . 6 1 . 5 1 . 0 . 6 1 . 0 . 1 1 . 3 1 . 7 1 . 8 3 . 2 3 . 4 COMMERCIAL BANKS 8

9 1 . 3 1 . 9 1 . 4 1 . 5 1 . 8 . 5 . 9 1 . 4 3 . 2 2 . 9 3 . 5 3 . 8 SAVI NGS I N S T I T U T I O N S 9
10 .6 1 . 0 . 6 1 . 0 . 7 . 3 . 5 . 8 2 . 3 2 . 4 2 . 8 3 . 0 SAVI NGS AND LOAN ASSNS. 10
11 . 7 . 8 . 8 . 6 1 . 2 . 3 . 4 . 6 . 9 . 5 . 6 . 8 MUTUAL SAVI NGS BANKS 11

12 1 . 6 1. 9 1 . 8 1 . 9 2 . 2 2 . 3 2 . 1 1 . 6 1 . 7 2 . 0 2 . 0 2 . 2 L I F E  I NSURANCE COMPANIES 12
13 ♦ * * * ‘ * * * * * ♦ * * OTHER I NSURANCE COMPANIES 13

FARM MORTGAGES

1 2 . 1 2 . 1 1 . 9 1 . 8 1 . 5 1 . 5 1 . 4 2 . 1 2 . 1 2 . 2 1 . 2 2 . 2 NET  BORROWING BY FARMS 1
NET CHANGE IN ASSET S—

2 . 8 1. 0 1 . 2 1 . 1 1 . 6 1 . 5 1 . 4 . 8 . 8 1 . 6 1 . 3 . 6 HOUSEHOLDS 2
3 - . 1 * * ♦ * * ♦ - . 1 * * ♦ * U . S .  GOVERNMENT 3
4 . 7 . 5 . 6 . 5 . 3 . 3 . 5 . 5 . 5 . 5 . 8 . 8 F E D .  LAND BANKS 4
5 . 3 . 3 . 3 . 3 - . 1 * - . 2 . 8 . 7 . 5 - . 7 . 7 COMMERCI AL BANKS 5
6 .1 * * ♦ * * * * .1 ♦ * t * MUTUAL SAVI NGS BANKS 6
7 . 3 . 2 * - . 1 - . 3 - . 3 - . 2 * * - . 3 - . 1 . 1 L I F E  I NSURANCE COMPANIES 7

1 11 / 7 1 I S  PR ELI M INARY  E S T IM A T E  BASED CN INCOMPLETE IN FO RM AT IO N.

(I) Includes mortgage pools backing GNMA-guaranteed securities. 
See preceding page.
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CONSUMER^CRECI T  ANC BANK LOANS N . E . C .  CONSUMER C R E O I T  ANO BANK LCANS N . E . C .

18
18 CONSUMER CR E O I T  ANO BANK LOANS NCT ELSEWHERE C L A S S I F I E D

( B I L L I O N S  OF COkLARS)

SEASONALLY A U U S T E C  ANNUAL RATES _______

J 196S I 1970 I 1971
1967 1968 1969 1970 1 I V I I I I  H I  I V I I I I  I I I

CONSUMER C REOI T

1 4 . 6 11. 1 9 . 3 4 . 3 7 . 5 4 . 8 6 . 1 6 . 2

2 3 . 4 9 . 0 8 . 3 3 . 0 7 . 1 4 . 1 4 . 8 4 . 4

3 1 . 2 2 . 1 1 . 0 1 . 3 . 4 . 6 1 . 3 1 . 9

4 4 . 6 1 1. 1 9 . 3 4 . 3 7 . 5 4 . 8 6 . 1 6 . 2
5 3 . 4 9 . 0 8 . 3 3 . 0 7 . 1 4 . 1 4 . 8 4 . 4

6 .1 . 1 . 1 .1 . 1 * . 1 . 1

7 . 6 . 9 . 7 . 8 . 6 . 8 . 6 1 . 3

8 1. 4 4 . 3 3 . 4 1 . 6 3 .  C 1 . 0 2 . 0 3 . 4

9 .7 1 . 4 1 . 5 1 . 1 1 . 3 1 . 0 1 . 2 1 . 6

10 . 6 2 . 4 2 . 6 - . 6 2.  1 1 . 3 . 9 - 2 . 1

11 1. 2 2 . 1 1 . 0 1 . 3 . 4 . 6 1 . 3 1 . 9

12 .4 . 6 . 5 . 4 . 2 - . 2 .1 1 . 1

13 .4 i . 8 . 6 . 6 . 2 . 7 . 7 - . 4
14 . 4  : . 6  , - . 1 . 3 - . 1 . 3 . 4

15 .1 .1 * . 1 ♦ . 1 . 1 .  1

BANK LOANS NOT ELSEWHERE C L A S S I F I E D

1 17. 8 2 7 . 4 2 2 . 0 1C. 8 2 5 . 2 - 7 . 0 6 . 8 3 8 . 1

2 4 . 6 6 . 7 5 . 2 2 . 4 3 . 2 2 . 4 . 6 3 . 2

3 1.8 4 . 9 3 . 3 1 . 9 3 . 0 1 . 0 2 . 3 3 . 8

4 1 . 5 1 . 3 - 1 . 1 1 . 3 . 4 - . 7 - 6 . 1 9 . 1

5 2 . 4 - 1 . 1 .  5 2 . 0 1 . 6 - 3 . 3 4 . 8 5 . 2

6 1 . 1 - 1 . 4 - . 1 . 6 . 5 - 2 . 5 3 . 5 3 . 2

7 . 7 . 7 .6 . 3 . 3 .1 . 2 . 9

8 .7 - . 4 * 1. 1 . 8 - . 8 1 . 2 1 . 2

9 _ _ - - - — - —

10 7 . 5 15. 7 1 4 . 0 3 . 2 1 7 . 0 - 6 . 5 5 . 2 1 6 . 8
11 _ 3 . 8 - 1 . 1 . 6 1 1. 5 4 . 9 - 1 1 . 5

12 _ _ _ - - . 2 . 2 - . 4

13 7 . 5 1 5. 7 17 . 8 2 . 1 1 7 . 6 5 . 2 1 0 . 3 5 . 0

14 7 . 5 15. 7 1 7 . € 2 . 1 1 7 . 6 5 . 2 1 0 . 3 5 . 0

15 2 . 1 3 . 1 2 . 4 • 8 1 . 5 2 . 3 - 1 . 1 1 . 2

16 . 7 . 4 • 6 . 8 . 5 . 5 1 . 6 1 . 3

17 . 6 1 . 4 1 . 9 . 2 1 . 7 - 1 . 5 . 6 1 . 1

18 6 . 4 8 . 8 1 1. 0 1 . 2 1 0 . 6 5 . 6  . 8 . 3 - 1 . 5

19 - . 1 . 1 .1 - . 1 . 5 - . 7 * - .  1

20 - 2 . 0 2 . 3 2 . 1 - . 5 2 . 9 - 1 . 7 1 . 3 3 . 2

21 - . 2 - . 3 - . 2 - . 4 - . 1 . 6 - . 3 - . 2

. 2 4 . 0 9 . 0 1 2 . 6 NET CHANGE IN L I A B I L I T I E S  
( HOUSEHOLDS)

I

- 1 . 3 2 . 7 6 . 7 1 0 . 3 I NST AL MENT  CR E D I T 2
1 . 6 1 . 3 2 . 3 2 . 2 NONI NSTALMENT C R E D I T 3

. 2 4 . 0 9 . 0 1 2 . 6 NET CHANGE I N ASSETS 4
- 1 . 3 2 . 7 6 . 7 1 0 . 3 I NST ALMENT  CR E D I T 5

. 1 * . 1 * NONFARM NONCORP• BUSI NESS 6

. 5 . 8 1 . 0 1 . 5 CORPORATE BUSI NESS 7
- .  1 1 . 3 3 . 3 5 . 1 COMMERCIAL BANKI NG 8

. 7 1 . 5 2 . 0 2 . 1 SAVI NGS I N S T I T U T I O N S 9

- 2 . 6 - . 8 . 3 1 . 6 FI NANCE COMPANIES 10

1 . 6 1 . 3 2 . 3 2 . 2 NONI NSTALMENT CR E D I T 11
. 4 - . 2 . 6 . 8 NONFARM NONCORP.  BUSI NESS 12
. 6 • 9 . 8 . 5 CORPORATE BUSI NESS 13
. 5 . 5 .7 . 8 COMMERCIAL BANKI NG 14
. 1 .  1 . 2 . 1 SAVI NGS I N S T I T U T I O N S 15

T O T A L  BANK LOANS AT COMMERCIAL
5 . 3 1 4 . 9 2 8 . 5 4 3 . 2  BANKS,  F/ F  BASI S

L E S S :  LCANS IN OTHER CATEGORI ES

1

3 . 3 6 . 7 1 0. 4 1 0 . 7 MORTGAGES 2
. 4 1. 8 4 . 1 6 . 0 CONSUMER CR E D I T 3

3 . 0 - 3 . 6 - . 8 4 . 2 SE C U R I T Y  C R E D I T 4
1 . 1 - . 6 . 6 ♦ OTHER LOANS 5

- 1 . 8 - l . l 1 . 3 * FI NANCE CO.  PAPER 6
* - . 3 - . 7 . 2 OTHER COMMERCIAL PAPER 7

2 . 9 . 8 - . 1 - . 3 ACCEPTANCES 8_ _ HYPOTHECATED DEPOSI T S 9
- 2 . 6 1 0 . 6 1 4 . 3 2 2 . 3 EQUALS:  BANK LOANS N . E . C . 10
- 9 . 2 - . 4 .8 - . 4 P L U S :  LOANS BY BANK A F F I L I A T E 11_ _ - LOANS BY F . R .  BANKS 12

- 1 1 . 8 1 0. 2 15. 1 2 1 . 9 EQUALS:  T OTAL BANK LOANS N . E . C 13

- 1 1 . 8 1 0 . 2 1 5 . 1 2 1 . 9 NET CHANGE I N L I A B I L I T I E S 14
1 . 0 3 . 4 4 . 7 . 2 HOUSEHOLDS 15

. 1 1 . 3 2 . 0 1 . 1 FARM BUSI NESS 16

. 8 - . 7 1 . 4 1 . 0 NONFARM NONCORP.  BUSI NESS 17
- 7 . 7 - . 1 2 . 5 1 6 . 2 CORPORATE BUSI NESS 18

. 5 - . 7 1 . 7 . 5 SVGS. +  LOAN ASSNS. 19
- 4 . 7 6 . 4 . 5 - 2 . 6 FI NANCE COMPANI ES 20
- 1 . 9 . 5 2 . 3 5 . 6 REST  OF THE WORLD 21

111/71 I S  PR E LIM INARY  E S T IM A T E  BASED ON INCOMPLETE IN FC R M A T IC N .
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5 NOVEMBER I S 71
BANK C REOI T  RE L A T I O N SH I P BANK C R E D I T  R E L AT I ONSH I P

R E L A TIO N  OF F / F  BANK C R E O IT  TO L . 4 . 3  SEASONALLY ADJUSTE D 19
( B I L L I O N S  OF OCLLARS)

SEASONALLY ACJ UST EC ANNUAL RATES SEASONALLY ADJUST ED ANNUAL RATES

1967 1968 1969
1

1970 I
1969

I V
1
1 I

1970
I I I I I

1
I V  j I

1971
I I I I I

1 2 6. 9 3 9 . 7 1 2 . 6 3 C . 6 1 8 . 3 - 1 . 4 2 2 . 5 6 3 . 6 3 7 . 6 3 7 . 1 5 9 . 0 4 2 . 4
TOTAL BANK CR E D I T  SAAR —  

F/F 1
2 3 6 . 0 3 8 . 1 1 2. 0 2 9 . 2 1 9 . 2 - 1 . 6 1 4 . 0 6 9 . 2 3 5 . 2 5 4 . 0 3 2 . 8 4 5 . 6 L . 4 . 3 2
3 . 9 1 . 6 . 6 1 . 4 - . 9 . 2 8 . 5 - 5 . 6 2 . 4 - 1 6 . 9 2 6 . 2 - 3 . 2 DI FFE RENCE 3

4 . 9 1 . 6 . 6 1 . 4 - . 2 * 2 . 1 - 1 . 4 . 6 - 4 . 2 6 . 6 - . 8 DI F FE RENCE AT QUARTERLY RATE 4
5 . 3 . 8 . 8 - 1 . 3 - . 1 2 . 5 - 3 . 0 - . 4 - . 3 - . 8 . 9 . 8 D E F I N I T I O N  ♦ T I M I N G 5

6 .6 . 8 - . 2 2 . 7 - . 1 - 2 . 5 5 . 2 - 1 . 0 1 . 0 - 3 . 4 5 . 7 - 1 . 6 SEASONALS 6
7 . 6 . 8 - . 1 2 . 7 1 . 3 - . 9 3 . 6 - 2 . 3 2 . 3 - 1 . 8 4 . 4 - 2 . 9 METHOD 7
8 - * - . 1 * . 4 - 1 . 1 . 1 . 9 . 2 - 1 . 0 - . 3 . 8 BALANCE ADJUSTMENT 8
9 * * ♦ * - 1 . 8 - . 5 1 . 5 . 5 - 1 . 5 - . 6 1 . 6 . 4 OTHER 9

--------------- --------------------- --------------- --------------------- -------------------------------------------- ---------------— --------------------- ------------------ --------------------

10 9 . 3 3 . 4 - 9 . 5 9 . 0 - 1 . 3 . 1 1 . 7 2 . 7 4 . 4 . 7 3 . 9 - 1 . 7
U . S .  GOVT .  S E C U R I T I E S  —  

F / F ,  SAQR 10
11 6 . 1 1 . 8 - 9 . 7 7 . 1 - 2 . 8 - . 6 3 . 8 3 . 5 . 4 2 . 9 1 . 7 - 2 . 2 L . 4 . 3 ,  SAQR 11
12 3 . 2  < 1 . 6 . 2 1 . 9 1 . 5 . 7 - 2 . 1 - - . 8 4 . 0 - 2 . 2 2 . 2 . 5 T OT AL  D I F F E R E NC E ,  SAQR 12

13 3 . 0 1.  5" . 3 2 . 3 1 . 4 2 . 2 - 2 . 2 * 2 . 3 * 1 . 4 1 . 0 D E F I N I T I O N  ♦ T I MI N G 13

14 . 2 . 2 - . 1 - . 4 . 1 - 1 . 5 . 1 - . 7 1 . 7 - 2 . 3 . 8 - . 5 SEASONALS 14
15 . 2 . 2 - . 1 - . 4 1 . 4 - . 5 - . 6 - 1 . 6 2 . 2 - 1 . 0 . 4 - 1 . 7 METHOD 15
16 * * ♦ * - . 2 - l . l . 1 1 . 1 - . 1 - 1 . 3 - . 3 1 . 5 BALANCE ADJUSTMENT 16
17 - - “ - . 4 * . 6 - . 3 - . 4 * . 7 - . 4 OTHER 17

18 9 . 8 8 . 9 . 3 1C. 8 - . 4 1 . 2 2 . 2 3 . 6 3 . 7 4 . 9 3 . 7 1 . 5
OTHER S E C U R I T I E S  —  

F / F ,  SAQR 18
19 1 2. 7 1 0. 2 - 1 4 . 3 . 8 1 . 7 2 . 0 3 . 8 6 . 8 6 . 0 3 . 6 2 . 4 L . 4 . 3 ,  SAQR 19
20 - 2 . 9 - 1 . 3 . 3 - 3 . 5 - 1 . 2 - . 5 . 2 - . 2 - 3 . 1 - 1 . 2 . 1 - . 9 TOTAL DI F FE RENCE 20

21 - 2 . 9 - 1 . 2 . 3 - 3 . 3 - . 8 - . 3 - . 1 - . 5 - 2 . 4 - . 7 - . 9 - 1 . 2 D E F I N I T I O N 21

22 * - . 1 * - . 2 - . 5 - . 2 . 4 . 3 - . 7 - . 4 1 . 0 . 3 SEASONALS 22
23 * - . 1 * - . 2 - . 7 - . 6 . 5 . 8 - . 9 - . 9 1 . 2 . 8 METHOD 23
24 “ ~ - . 2 . 4 - . 1 - . 5 . 2 . 5 - . 2 - . 5 OTHER 24

25 17. 8 2 7 . 4 2 1 . 8 i c . e 6 . 3 - 1 . 7 1 . 7 9 . 5 1 . 3 3 . 7 7 . 1 1 0 . 8
T OTAL LOANS —  

F / F ,  SAQR 25
26 1 7. 2 2 6 . 2 2 1 . 6 1 0 . 8 6 . 8 - . 5 - . 2 9 . 9 1 . 6 4 . 7 2 . 9 1 1 . 2 L . 4 . 3 ,  SAQR 26
27 . 6 1 . 2 . 2 * - . 5 - 1 . 2 1 . 9 - . 4 - . 3 - 1 . 0 4 . 2 - . 4 T OT AL  DI FFE RENCE 27

28 . 3 . 6 . 2 - . 2 - .  7 . 5  • - . 7 . 1 - . 2 - .  1 . 4 1 . 0 D E F I N I T I O N  + T I M I N G 28

29 . 4 . 6 * .2 . 2 - 1 . 8 2 . 6 - . 5 - . 1 - . 9 3 . 8 - 1 . 4 SEASONALS 29
30 .1 2 . 0 1 . 2 - . 2 . 5 - . 9 1 . 7 - 1 . 2 . 2 - . 2 1 . 9 - 1 . 9 METHOO -  1 30
31 . 3 - 1 . 3 - 1 . 1 . 4 .  1 * -.1 - . 2 . 7 . 2 . 9 - . 2 METHOD -  2 31
32 * * - . 1 * . 6 * * - . 3 . 3 . 3 - . 1 - . 7 BALANCE ADJUSTMENT 32
33 * * * * - 1 . 0 - . 9 1 . 0 1 . 3 - 1 . 3 - l . l 1 . 1 1 . 3 OTHER 33

NOTE— SOURCE DATA SHOWN HERE I NCLUDE CCC AND EXPORT - I MPORT  
BANK LOAN P A R T I C I P A T I O N S  IN OTHER I NVEST MENT S FOR ALL PERI ODS.

PUBLI SHE D DATA I NCLUDE THEM I N LOANS BEFORE 11/ 66.

1 1 1/71 I S  PRE LI MI NARY E S T I MA T E  BASED ON I NCCMPLETE I NFORMATI ON.

RELATIONSHIP TO SEASONALLY ADJUSTED BANK CREDIT

" L 4.3" in this table is a short reference to seasonally adjusted bank credit as published in the Federal Reserve 
Bulletin on page A-23. Both the Flow of Funds and L.4.3 data in this table exclude credit of nonconsolidated bank 
affiliates.

Line
7, 15, 23

8, 16, 31

9

17, 24, 33

30

Difference in seasonal between L.4.3 components adjusted individually as 
flows and the seasonal in L.4.3.

Adjustments to F/F bank credit components used in balancing seasonals in 
the flow-of-funds matrix as a whole.

Sum of lines 17, 24, and 33.

Difference in seasonal between F/F bank credit components and the 
corresponding L.4.3 components adjusted as flows. Line 35 is the sum 
of differences for several loan types.

Sum of seasonals for F/F loans by type less sum of seasonals for L 4 .3  
loans by type.

31 Sum of seasonals for L 4 .3  loans by type less seasonal on total loans in 
L 4 .3  adjusted directly.Digitized for FRASER 
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5 NOVEMBER 1971 
OTHER LOANS

SEASCNALLY AC J L S T E C  ANNLAL RATES

OPEN- MARKET PAPER AND CTHER LOANS 
( B I L L I O N S  OF DCLLARS)

OTHER LOANS

20

SEASONALLY ADJ UST ED ANNUAL RATES

1967 1968 1969
1

197C 1
1969 I 

I V  1 I
1970

I I I I I
1

I V 1 I
1971

I I I I I

OTHER LOANS ------ SECTCR T OT A L S

1 6 . 6 1 2 . 4 2 7 . 7 1 1 . 5 2 7 . 6 3 0 . 1 1 7 . 5 - 6 . 3 4 . 6 2 . 2 - 5 . 2 8 . 1

2 1 . 3 1 . 7 3 . 0 2 . 6 3 . 0 3 . 4 3 . 0 2 . 3 1 . 6 1 . 7 1 . 2 1 . 6

3 . 6 . 2 . 6 . 6 . 4 1 . 0 . 8 - . 1 .8 1 . 0 1 . 1 . 4

4 .7 1. 1 1 . 8 1 . 1 1 . 4 1 . 4 . 9 1 . 7 . 6 2 . 6 . 9 *

5 1 . 4 3 . 6 7 . 0 5 . 2 4 . 8 6 . 8 4 . 7 3 . 6 5 . 6 5 . 1 - l . l . 7

6 . 2 . 3 . 4 . 4 . 5 . 5 . 2 . 8 . 2 . 4 . 2 . 1

7 - . 1 . 2 - . 3 - - - - - “ ~

8 - 4 . 2 - 1 . 9 6 . 9 8 . 9 4 . 1 - 1 1 . 5 - 8 . 9 - 2 . 6 . 2 . 7

9 - 2 . 5 . 9 4 . 0 1. 3 4 . 6 4 . 4 . 8 . 3 - . 2 - 1 . 2 - 1 0 . 8 . 7

10 1 . 8 2 . 5 4 . 6 - . 2 3 . 7 2 . 4 . 6 - 3 . 9 . 3 - 7 . 8 . 8 1 . 0

11 3 . 0 2 . 1 2 . 4 2 . 2 2 .  C 1 . 2 2 . 4 . 5 4 . 6 3 . 1 2 . 5 2 . 9

12 6 . 6 1 2 . 4 2 7 . 7 1 1 . 5 2 7 . 6 3 0 . 1 1 7 . 5 - 6 . 3 4 . 6 2 . 2 - 5 . 2 8 . 1

13 1 . 5 4 . 4 8 . 6 - 1 . 1 8 . 9 1 8 . 6 7 . 4 - 2 9 . 1 - 1 . 2 - 7 . 3 - 5 . 5 2 . 1

14 3 . 8 3 . 7 3 . 1 3 . 0 2 . 4 3 . 5 3 . 1 3 . 1 2 . 1 4 . 5 4 . 0 3 . 5

15 - 1 . 8  i 1 . 2 4 . 8 2 . 3 5 . 9 5 . 6 1 . 7 - . 9 1 . 1 . 2 - 9 . 8 . 3

16 * : - . 1  , * * . 1 ♦ - . 1 . 2 - . 1 . 3 - . 3 *

17 2 .4 - 1 . 1 . 5 2 . 0 1 . 6 - 3 . 3 4 . 8 5 . 2 1 . 1 - . 6 . 6 *

18 .1 ♦ . 3 . 2 . 3 . 7 * . 2 - . 2 1 . 1 - . 2 *

19 1 . 0 1 . 2 3 . 4 2 . 9 3 . 6 3 . 4 1 . 9 5 . 0 1 . 5 4 . 1 2 . 3 2 . 7

20 - . 5 2 . 5 6 . 0 1 . 7 5 . 1 . 8 - 2 . 3 9 . 9 - 1 . 6 . 1 1 . 5 - 1 . 7

21 . 2 . 6 1 . 0 . 5 - . 2 . 9 . 9 - 1 . 7 1 . 9 - . 3 2 . 3 1 . 2

OPEN- MARKET PAPER

1 4 . 0 4 . 1 1 2 . 2 1 . 7 1 1 . 6 1 6 . 2 6 . 9 - 1 5 . 0 - l . l - 7 . 5 - 2 . 8 4 . 3

2 1 . 4 1 . 7 6 . 5 - . 7 8 . 5 1 1 . 5 6 . 0 - 1 1 . 0 - 9 . 3 - 9 . 3 l . l 2 . 3

3 1 . 4 1 . 7 3 . 5 . 3 2 . 7 2 . 6 1 . 1 - 1 . 7 - . 7 - 6 . 8 1 . 3 1 . 4

4 3 . 0 - 1 . 1 5 . 8 8 . 9 4 . 9 - 9 . 4 - 8 . 6 - 2 . 4 - . 2 . 9

5 .3 3 . 1 5 . 7 - 2 . 0 7 . 0 1 3 . 5 3 . 2 - 1 7 . 2 - 7 . 6 - 1 1 . 4 - 1 . 6 . 3

6 .1 * . 9 . 7 1 . 0 . 5 - . 7 3 . 1 . 1 3 . 2 1 . 4 1 . 9

7 1 . 1 - 1 . 4 - . 1 . 6 . 5 - 2 . 5 3 . 5 3 . 2 - 1 . 8 - 1 . 1 1 . 3 *

8 1. 8 2 . 3 4 . 6 . 9 2 . 3 4 . 9 - . 8 - 4 . 1 3 . 4 1 . 0 - 5 . 5 - . 1

9 1 . 4 1 . 5 2 . 3 2 . 2 . 3 5 . 1 . 5 . 3 2 . 7 2 . 2 - 5 . 3 . 6

10 . 4 . 8 1 . 1 - . 5 i . O - . 2 - . 6 - 2 . 3 l . l - 1 . 0 - . 5 - . 4

11 1. 2 - . 8 1 . 0 ♦ - . 7 - 2 . 2 - . 4 - . 2 . 4 - . 2

12 1 . 2 1 . 3 2 . 8 . 9 1 . 9 5 . 1 4 . 2 - 1 1 . 9 6 . 3 4 . 1 - 3 . 9 1 . 7

13 * .3 1 . 2 - . 4 . 2 - . 3 - 5 . 2 6 . 9 - 2 . 9 - 2 . 7 - . 8 - 2 . 0

14 . 7 . 7 . 6 . 3 . 3 . 1 . 2 .9 * - . 3 - . 7 . 2

15 . 7 .1 1 . 0 1 . 6 . 7 - . 1 1 . 7 . 1 4 . 7 . 7 1 . 6 2 . 1

16 . 5 - . 2 . 3 . 8 . 8 - . 5 1 . 0 - . 9 3 . 6 . 2 - . 4  ; . 8

17 . 2 . 3 .7 . 8 - .  1 . 4 . 7 1 . 1 l . l . 5 1 . 9 1 . 3

18 ul . 1 . 4 . 4 * . 2 . 4 . 5 .6 . 2 l . C . 7

19 . 1 . 1 . 4 . 4 * . 2 . 4 . 5 . 5 . 2 1 . 0 . 7

20 - . 1 _ _ _ * - . 1 - . 3 . 4 * - . 1 - . 3 1 . 2

21 .2 . 6 1 . 0 . 5 - . 2 . 9 . 9 - 1 . 7 1 . 9 - . 3 2 . 3 1 . 2

22 * - . 1 * * . 1 * - . 1 . 2 - . 1 . 3 - . 3 *

23 .7 - . 4 * 1 . 1 . 8 -  • 8 1 . 2 1 . 2 2 . 9 . 8 - . 1 - . 3

OTHER T YPES

1 - . 4 2 . 2 4 . 8 2 . 1 4 . 9 1 . 2 3 . 2 2 . 6 1 . 3 3 . 0 2 . 6 - . 9

2 - . 1 . 5 . 6 - . 3 . 5 - . 1 - . 3 * - . 7 . 7 - . 4 - . 2

3 - . 3 1 . 8 4 . 2 2 . 3 4 . 4 1 . 3 3 . 5 2 . 6 2 . 0 2 . 3 3 . 0 - . 7

4 3 . 7 3 . 6 3 . 0 2 . 9 2 . 3 3 . 4 3 . 0 3 . 0 2 . 1 4 . 5 4 . 0 3 . 5

5 . 3 . 4 . 4 . 3 . 4 . 5 . 3 . 2 . 2 . 8 . 3 . 8

6 . 2 - . 1 * - . 1 - . 4 .1 . 1 - . 2 - . 1 - . 1 . 1 .  1

7 . 4 • 3 . 3 . 6 . 4 . 4 . 7 . 6 . 5 . 3 . 5 . 3

8 . 2 . 2 . 1 . 3 . 2 . 2 . 3 . 2 . 4 . 3 . 2 . 2

9 .2 . 3 . 4 . 4 . 5 . 5 . 2 . 8 . 2 . 4 . 2 . 1

10 - . 1 . 2 - . 3 — - - - - “ ~

11 2 . 6 2 . 2 2 . 1 1 . 4 1 . 2 1 . 7 1 . 4 1 . 4 . 9 2 . 8 2 . 8  ! 2 . 1

12 - 1 . 8 1 . 2 4 . 8 2 . 3 5 . 9 5 . 6 1 . 7 . 9 1 . 1 . 2 - 9 . 8 . 3

13 . 2 . 1 . 2 . 3 . 3 . 3 . 1 . 4 . 4 . 3 . 1 - . 7

14 .5 . 2 . 6 . 7 . 8 1 . 0 . 7 .2 . 9 l . l 1 . 0 . 4

15 - 2 . 5 . 9 4 . 0 1 . 3 4 . 8 4 . 4 . 8 . 3 - . 2 - 1 . 2 - 1 0 . 8 . 7

16 1 . 0 1 . 3 2 . 6 2 . 3 2 . 6 2 . 9 2 . 7 2 . 0 1 . 4 . 9 . 9 . 8

17 .1 * . 1 . 1 . 1 . 1 . 1 . 1 * ♦ * ~

18 . 9 1 . 2 2 . 5 2 . 2 2 . 6 2 . 8 2 . 6 2 . 0 1 . 4 . 9 .9 . 8

19 .1 * . 3 . 2 . 3 . 7 * .2 - . 2 l . l - . 2 *

HYPOTHE

20 - - - - - - _ “ ~ ~

NET I NCREASE IN L I A B I L I T I E S  I
HOUSEHOLDS 2
FARM BUSI NESS 3
NONFARM NONCORP.  BUSI NESS 4
CORPORATE BUSI NESS 5
ST AT E  AND LOCAL GOVERNMENTS 6
SPONSORED CR . A G E NC I E S  7
BANK A F F I L I A T E S  8
SAVI NGS I N S T I T U T I O N S  9
FI NANCE N . E . C .  10
REST  OF THE WORLD 11

NET I NCREASE IN ASSETS 12
CORPORATE BUSI NESS 13
U . S .  GOVERNMENT 14
SPONSORED C R E D I T  AGENCI ES 15
MONETARY A UT HORI T Y  16
COMMERCIAL BANKS 17
MUTUAL SVGS.  BANKS 18
I NSURANCE 19
FI NANCE N . E . C .  20
RE S T  OF THE WORLD 21

OPEN MARKET PAPE R- T OT AL  1

D I R E C T L Y - P L A C E D  P A P E R- T OT A L  2 
L I A B I L I T I E S  OF:

FI NANCE COMPANI ES 3
BANK A F F I L I A T E S  4 

ASSET S O F :
NONF I N.  CORPORATI ONS 5
L I F E  I NSURANCE COS.  6
COMMERCIAL BANKS 7

DE ALER- PLACE D P A PE R- T OT AL  8 
L I A B I L I T I E S  O F :

NONF I N.  CORPORATI ONS 9
FI NANCE COMPANI ES 10
BANK A F F I L I A T E S  11 

ASSET S O F :
NONF I N.  CORPORATI ONS 12
I NVEST MENT COMPANIES 13
COMMERCIAL BANKS 14

BANKERS'  ACCE P T A NC E S- T OT A L  15 
L I A B I L I T I E S  OF :

REST  OF THE WORLD 16
NONF I N.  BUSI NESS 17

NONCORPORATE 18
CORPORATE 19 

ASSETS O F :
AGENCI ES  OF FGN. BANKS 20
REST  OF THE WORLD 21
FEDERAL RESERVE 22
COMMERCIAL BANKS 23

FI NANCE CO.  LOANS TO BUSI NESS I
L I A B I L I T Y - N O N C O R P .  BUS.  2

CORP.  BUS.  3

U . S .  GOVT .  LOANS 4 
L I A B I L I T I E S  OF :

HOUSEHOLDS 5
FARM BUSI NESS 6
NONFARM NONCORP.  BUS.  7
CORPORATE BUSI NESS 8
ST AT E  ♦ LOCAL G O V T S .  9
SPONSORED C R. A GE NC I E S  10
REST  OF THE WORLD 11

SPONSORED C R E D I T  AGENCY LOANS 12
NONFARM NONCORP.  B U S . ( B C )  13
FARM BUSI NESS ( F I C B )  14
SVGS.  + LOAN ASSNS.  ( F H L B )  15

P O L I C Y  LOANS (HSHOLD L I A B . )  16
ASSE T S  -  U . S .  GOVT .  17

L I F E  I NSUR.  COS.  18

MUTUAL SVGS.  BANKS LOANS TO
NONCORP.  BUSI NESS 19

ASSET- COMMERCI AL  BANKS
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S E C U R I T ^ C R E C I T ,  TRADE CREDIT* ANO T AXE S S E C U R I T Y  C R E D I T ,  TRADE C R E D I T ,  AND TAXES

21 S E C URI T Y  C R E D I T ,  TRADE C R E D I T ,  AND TAXES PAYABLE £L
( B I L L I O N S  OF OCLLARS)

SEASCNALLY ACJl i STEC ANNUAL RATES _____  SE AS0 NAL LY ^  AD J U ST E D ^  ANNU AL^R ATE 5

| 1969 | 197C I 1971
1967 1968 19£9 1970 I I V  I I I I  I I I  I V  I I I I  I I I

S E C URI T Y  C R E D I T

1 5 . 6 4 . 4 - 4 . 7 - . 6 3 . 2 - 6 . 9 - 1 1 . 4 1 0 . 4
2 3 . 5 2 . 3 - 2 . 7 - 1 . 9 . 6 - 5 . 4 - 4 . 0 1 . 0
3 . 6 . 3 - . 1 - . 5 - 1 . 2 - . 6 - . 7 . 7
4 2 . 8 2 . 0 - 2 . 6 - 1 . 4 1 . 8 - 4 . 8 - 3 . 3 . 3

5 2 . 1 2 . 0 - 2 . 0 1 . 2 2 . 6 - 1 . 5 - 7 . 4 9 . 4
6 .9 1. 0 - l . C 1 . 8 1 . 6 - . 1 - 5 . 3 8 . 4
7 _ - - - * . 2 - . 2 *

8 1 . 2 l . C - 1 . 0 - . 6 1 . 0 - 1 . 6 - 1 . 9 1 . 0

9 5 . 6 4 . 4 - 4 . 7 - . 6 3 . 2 - 6 . 9 - 1 1 . 4 1 0 . 4
10 1. 1 . 7 - . 8 - . 5 1 . 1 - 1 . 3 - 1 . 8 1 . 2
11 .1 .3 - . 2 - . 1 - . 1 - . 3 - . 1 - . 2
12 1 . 5 1 . 3 - 1 . 1 1 . 3 . 4 - . 7 - 6 . 1 9 . 1

13 2 . 8  : 2 . 0 - 2 . 6 - 1 . 4 1 . 8 - 4 . 6 - 3 . 4  * . 4
14 2 . 8 2 . 0  «• - 2 . 6 - 1 . 4 1 . 8 - 4 . 8 - 3 . 3 . 3
15 - - - - ♦ . 2 - . 2 *

TRADE CREDI T

1 8 . 6 12. 0 2 C . 9 5 . 5 1 5 . 6 1 7 . 2 . 4 2 . 6
2 . 4 . 5 . 5 • 6 . 5 . 5 . 5 . 6
3 .8 . 4 . 7 . 3 1 . 6 . 8 ♦ . 5
4 . 6 - . 4 - . 8 - 1 . 4 - 1 . 8 - 1 . 6 - . 6 - 2 . 0

5 4 . 9 1 0 . 1 19. 7 5 . 5 1 3 . 0 1 5 . 3 . 7 3 . 5
6 . 6 . 6 . 5 . 5 . 5 . 5 . 5 . 5
7 . 6 * - . 3 - . 6 . 5 - . 5 - 1 . 1 - . 6
8 . 6 . 7 . 6 . 7 1 . 2 2 . 2 . 5 . 1

9 9 . 8 1 5. 7 1 9 . 4 7 . 2 1 5 . 6 1 9 . 0 6 . 1 2 . 8
10 7 . 7 13. 9 1 7 . 3 6 . 2 1 4 . 6 1 8 . 6 4 . 8 2 . 0
11 1 . 5 . 6 . 9 - . 8 - . 5 - . 7 - . 8 - . 6
12 . 3 . 3 . 4 . 4 . 4 . 4 . 4 . 4
13 . 4 . 9 . 8 1 . 4 1 . 2 . 7 1 . 6 1 . 0

14 - 1 . 3 - 3 . 7 1 . 5 - 1 . 7 - . 1 - 1 . 8 - 5 . 6 - . 2

P R O F I T  TAXES PAYABLE

5 . 3 . 7 .2 7 . 6 NET CHANGE I N L I A B I L I T I E S I
. 9 1 . 3 3 . 8 3 . 4 CUSTOMERS 2

- 1 . 3 - . 6 1 . 0 . 2 S E C U RI T Y  LOANS FROM BANKS 3
2 . 1 1 . 9 2 . 8 3 . 2 CUSTOMER D E B I T  BALANCES 4

4 . 5 - . 5 - 3 . 5 4 . 2 BROKERS ♦ DEALERS 5
4 . 3 - 3 . 0 - 1 . 8 4 . 0 SE CURI T Y  LOANS FROM BANKS 6

* . 2 - . 2 * FROM AG.  OF FGN.  BANKS 7
. 2 2 . 3 - 1 . 6 . 1 CUSTOMER CR E D I T  BALANCES 8

5 . 3 . 7 . 2 7 . 6 NET  CHANGE IN ASSETS 9
* 1 . 6 - 1 . 2 . 5 HOUSEHOLDS 10

. 2 . 6 - . 4 - . 4 FOREI GN 11
3 . 0 - 3 . 6 - . 8 4 . 2 COMMERCIAL BANKING 12

2 . 1 2 . 1 2 . 6 3 . 2 FI NANCE N . E . C . 13
2 . 1 1 . 9 2 . 8 3 . 2 BROKERS AND DEALERS 14

* . 2 - . 2 * AG.  OF FGN.  BANKS 15

1 . 9 7 . 3 - 5 . 7 - 5 . 2 NET CHANGE I N L I A B I L I T I E S I
. 6 . 6 . 6 . 6 HOUSEHOLDS 2

- . 1 2 . 9 1 . 8 3 . 1 FARM BUSI NESS 3
- 2 . 2 1 . 0 - 2 . 0 - . 7 NONFARM NONCORP.  BUSI NESS 

( P AY AB LE S LESS R E CE I VABL E S )
4

3 . 0 . 3 - 6 . 3 - 8 . 5 CORPORATE BUSI NESS 5
. 5 . 5 . 5 . 5 S T A T E  AND LOCAL GOVERNMENTS 6

- . 1 .  1 - 1 . 3 - . 8 U . S .  GOVERNMENT 7
. 2 1 . 8 . 9 . 6 FOREI GN 8

. 8 9 . 5 - 3 . 5 - 6 . 3 NET CHANGE I N ASSET S 9
- . 7 1 1 . 6 * 3 . 5 CORPORATE BUSI NESS 10

- 1 . 0 - 1 . 7 - 3 . 3 - 3 . 8 U . S .  GOVERNMENT 11
. 4 . 4 . 4 . 4 I NSURANCE 12

2 . 1 - . 7 - . 6 - 6 . 4 FOREI GN 13

1 . 1 - 2 . 1 - 2 . 3 l . l DI SCREPANCY ( 1 - 9 ) 14

1 - 4 . 9 2 . 3 - 1 . 7 - 2 . 8 - 2 . 8
2 - 4 . 7 2 . 1 - 1 . 9 - 3 . 3 - 2 . 6
3 * - ♦ * . 1
4 - . 1 - . 1 . 1 . 3 - . 3
5 * * * * -
6 - . 1 . 2 .1 . 1 -
7 ♦ * . 1 . 1 *
8 - . 1 * ♦ * . 1
9 .1 * - . 1 *

10 - 4 . 1 2 . 4 - 3 . 5 - 3 . 6 - 3 . 0
11 - 4 . 4 1. 7 - 2 . 9 - 2 . 8 - 2 . 3
12 . 3 . 7 - . 6 - . 9 - . 7

13 - . 8 - . 1 1 . 8 . 9 . 2

- 1 . 5 - 4 . 5 - 2 . 3 - 2 . 8 . 5 5 . 3
- 2 . 5 - 4 . 6 - 3 . 0 - 3 . 3 . 4 5 . 8

♦ * . 1 * - . 5 - . 1
1 . 0 . 2 . 3 - . 1 . 5 ♦

* * * * ♦ . 1
. 1 - . 1 . 2 . 3 . 1 - . 3
. 1 - . 1 * . 2 * - . 1

* .1 . 1 ♦ . 1 *
- . 2 . 1 * . 1 - . 2 - . 2

- 2 . 0 - 5 . 1 - 2 . 6 - 4 . 9 . 7 6 . 0
- 1 . 1 - 4 . 2 - 1 . 7 - 4 . 1 .5 5 . 8

- . 9 - . 9 - . 9 - . 9 . 2 . 2

. 5 . 5 . 3 2 . 1 - . 2 - . 7

1 . 9  T OT AL  T AXE S PAYABLE 1
2 . 7  N ONF I NANCI AL  CORPORATI ONS 2
- . 5  FEDERAL RESERVE 3

* COMMERCIAL BANKS 4 
. 1  ' SVG.  + LOAN ASSNS.  5 
. 1  L I F E  INSURANCE COMPANIES 6

- . 1  OTHER INSURANCE COMPANIES 7
♦ FI NANCE COMPANIES 8 

- . 4  BROKERS ♦ DEALERS 9

- . 3  T OT AL TAXES RECEI VABL E 10
- . 5  U .  S .  GOVERNMENT 11

. 2  ST AT E ♦ LOCAL GOVT S.  12

2 . 3  UNALLOCATED 13

PROPRI ETORS* E Q U I T Y  I N NCNCCRPORATE BUSI NESS

1 - 3 . 6 - 2 . 2 - 3 . 9 - 2 . 3 - 2 . 7 - 2 . 6 - 2 . 1 - 2 . 5 - 2 . 0 - 6 . 5 - 5 . 8 - 6 . 6 T O T A L  HOUSEHOLD I NVEST MENT 1

2 - 1 . 3 . 4 - . 4 . 5 . 4 * . 8 . 4 . 5 - . 5 - 1 . 6 - 2 . 2 NONFARM NONCORPORATE BUSI NESS 2

3 - 2 . 3 - 2 . 6 - 3 . 5 - 2 . 8 - 3 . 1 - 2 . 6 - 3 . 0 - 2 . 9 - 2 . 5 - 6 . 0 - 4 . 2 - 4 . 5 FARM BUSI NESS 3
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5 NOVEMBER 19 71
MIS CELLANEOUS I

SEASCNALLY ADJUSTED ANNUAL RATES

MI SCELLANEOUS F I N A N C I A L  CLAI MS 
( B I L L I O N S  OF OCLLARS)

MI SCELLANEOUS I

22

SEASONALLY ADJUST ED ANNUAL RATES

3
4
5
6
7
8 
9

10
11
12
13

14
15
16
17
18
19
20 
21 
22
23
24
25
26 
27

I
1967 1968 1969 1970 1

31
32
33
34

36

37

40
41

42
43
44
45

1 6. 9
.3

5 . 6  
. 4  
.5
*

2 . 4

.5
1.6 
2.1

.8
2.8

11.1
1 . 5  

. 3  

. 4
3 . 8

*

-.1
1 . 2
1. 1

.3

.8

.4
1 . 5  

.1

- • I
*

- .2

2 . 7

.3

18. 5
. 4

3 . 8
. 7

- . 3
. 2

7 . 3

.4
1 . 5
2 . 5  

. 4
1.6

1969 I 
I V I

1970 
I I  I I I I V I

1971
I I

2 9 . 9  
. 4  

1 . 7  
- . 4  

. 4  

. 5  
1 7 . 2  

.2 
• 6 

1 . 4
3 . 3  
2.2
2 . 3

8 .6
. 4

3 . 1  
. 5

2 . 1  
. 4

- 8 . 4
. 9
. 7

1 . 4
3 . 7  

♦
3 . 8

7 . 3  
. 5

2 . 9  
. 4  
.8

1 . 1
1 . 9  

- 5 . 9
. 3

1 . 5
3 . 9
2 . 3  

- 2 . 3

2 3 . 2  
. 4  

8 .0  
- 1 .0

1 . 3  
. 4  
. 4

3 . 1
. 5

1 . 4  
3 . 6  
-.8 
5 . 9

8 . 4
. 4

2 .2
- . 4
1.2

. 5
- 10.2

. 7
1 . 7  
1.6
3 . 7  

. 4
6 . 7

4 . 0  
. 4  
. 6  
. 6

2 .1  
- . 9

- 7 . 2
-.2
- .1
1 . 3
3 . 7

. 7
3 . 0

- 1 . 4
. 4

1 . 7  
2 . 9
3 . 7  
1.6

- 1 6 . 4
*

. 7
1.2
3 . 7  
- . 2  
- . 7

1 5 . 0
. 3

2 . 4
. 4

4 . 1
- . 6

- 1 .8
4 . 0  

.2
1 . 3
3 . 8

- 3 . 3
4 . 1

11. 2 2 3 . 2 1 C . 9 - 3 . 9 2 3 . 6 1 0 . 5 8 . 3 1 . 2 1 9. 0
1 .8 2 . 1 2 . 5 2 . 6 2 . 3 2 . 5 2 . 5 2 . 5 2 . 6

. 4 . 4 . 4 . 4 . 4 . 4 . 4 . 5 . 4

. 5 .7 . 7 . 7 . 7 . 7 - . 7 . 7 . 7
1 . 4  , e . c 3 . 0 1 . 2 3 . 9 3 . 4 . 7 4 . 2 9 . 6

* • i 1 . 0 . 4 2 . 2 - . 3 1 . 2 . 7 1 . 7

- . 2 .1 . 3 . 2 . 2 . 4 . 1 . 4 - . 2
2 . 3 2 . 2 6 . 6 - 9 . 8 1 8 . 5 4 . 7 - 2 . 0 5 . 2 9 . 1

. 3 - . 3 2 . 9 * 1 . 7 2 . 1 4 . 2 3 . 7 6 . 6

. 6 . 9 • 6 2 . 2 . 8 - . 3 . 5 1 . 3 . 9

. 3 .1 - . 2 . 8 - . 7 ♦ - . 4 . 3 . 8

.1 * . 2 .  1 . 2 . 2 . 2 . 2 . 1
3 . 7 8 . 2 - 6 . 2 - 3 . 2 - 6 . 4 - 2 . 2 1 . 4 - 1 7 . 7 - 1 3 . 6

. 1 . 9 - . 8 • 4 - . 3 - 1 . 0 - l . l - . 8 . 2

7 . 3 6 . 7 - 2 . 3 11 . 1 - . 3 - 2 . 1 - 4 . 3 - 2 . 6 1 * o
1 . 8 7 . 0 - 6 . 8 - 5 . 3 - 4 . 4 - 2 . 9 - 5 . 7 - 1 4 . 3 - 1 6 . 2

DEP
.2 1. 1 . 5 1 . 6 - . 7 1 . 1 1 . 5 . 2 - 3 . 7

. 2 - . 2 - . 1 - . 7 - . 7 . 3 . 3 - . 4 - . 4

. 2 - . 2 - . 2 - . 9 - . 2 . 1 * - . 7 - . 4

- . 1 - . 1 * - . 1 - . 1 . 2 - . 1 . 1 - . 3
♦ . 1 . 1 . 2 - . 4 . 1 . 4 . 2 . 3

- - - - - - - - -

1 . 1 2 . 0 3 . 1 - 1 . 0 5 . 5 5 . 3 1 . 9 - . 3 4 . 8

. 3 . 8 . 9 l . l 1 . 8 . 4 . 9 . 4 . 2

. 1 . 2 . 2 . 2 . 3 . 2 . 2 . 3 . 1

* - . 4 1 . 3 * - . 1 . 6 1 . 3 3 . 3 4 . 5

- . 2 . 2 . 3 . 3 . 5 . 3 . 2 . 4 . 2
- . 3 - - ~ “

* * , * ♦ * * # * *

. 1 . 1 . 1 *■ * . 1 * . 1 . 1
* . 1 . 1 . 1 . 3 . 1 . 1 * . 1
* . 1 . 1 . 1 . 1 . 1 . 1 . 2 *

3 . 4  
. 3  
. 3  
. 5

- 6 . 4
- . 9

- 4 . 0
. 5

3 . 2
1.6
4 . 4
- . 5
4 . 4

4 . 8
3 . 2  

. 4  

. 7
10.8

. 3
-.1
6 . 2

- 4 . 6
- . 3
- . 6

.2
- 1 1 . 7

.2

- 1 . 4

2 3 . 6
. 3

1 . 4
- 1 . 3

- . 4
1.8
8 . 3  

- 1.1
. 7

1 . 7
4 . 4  

- 1.1

1 9. 5
3 . 2

. 4

. 7
1 1 . 0

- . 5
- . 2
2 . 4  

*
-.1
- .1

.1
2 . 4  

. 1

TOT AL  L I A B I L I T I E S  1
HOUSEHOLDS 2
CORPORATE BUSI NESS 3
U . S .  GOVERNMENT 4
SPONSOREO CR.  AGENCI ES 5
MONETARY A U T H O R I T I E S  6
COMMERCIAL BANKS 7
BANK A F F I L I A T E S  8
S A V I N G S . I N S T I T U T I O N S  9
L I F E  I NSURANCE COMPANI ES 10 
NONL I F E  INSURANCE COMPANIES 11
FI NANCE N . E . C .  12
REST  OF THE WORLD 13

T OT A L  ASSE T S  I *
HOUSEHOLDS 15
FARM BUSI NESS 16 
NONFARM NONCORPORATE BUSI NE 17
CORPORATE BUSI NESS 18
SPONSORED CR.  AGENCI ES 19
U . S .  GOVERNMENT 20
COMMERCIAL BANKS 21
SAVI NGS I N S T I T U T I O N S  22
L I F E  INSURANCE COMPANI ES 23
P RI VAT E  PENSI ON FUNDS 24
S . +  L .  GOVT .  R T R . FUNDS 25
REST  OF THE WORLD 26
BANKS I N T ERR. AND POSS.  27

4 . 1 UNAL L OCAT ED,  NET 

( A )  DE PO SI T S

28

COML.  BANK L I A B .  T O FGN.  BRANCHES
- 5 . 4  3 . 9  A S S E T - R E S T  OF THE WORLD 29

AT A G. OF  F GN.  BANKS ( F I N A N C E  N . E . C .  L I A B . )
- . 9  - 1 . 3  A S S E T - R E S T  OF THE WORLD 30

FOREI GN CURRENCY EXCEPT  O F F I C I A L  —
- . 1  - . 5  L I A B I L I T Y - R E S T  OF THE WORLD 31

. 3  - . 2  A S S E T -  CORPORATE BUSI NESS 32
- . 3  - . 5  U . S .  GOVT .  33
- . 1  . 2  COMMERCIAL BANKS 34

POST AL SAVI NGS D E P O S I T S ( U . S . G O V T .
ASSET  -  HOUSEHOLDS

( B )  E Q U I T I E S

L I A B . )

DI R E C T  FGN.  I NVEST MENT BY U . S . C O R P .
6 . 0  L I A B . - R E S T  OF THE WORLD 36

DI R E C T  I NVEST MENT  IN U . S .
- . 4  ’ A S S E T - R E S T  OF THE taORLD 37

U . S .  GOVT .  E Q U I T Y  I N I BRO,  E T C .
. 4  L I A B I L I T Y - R E S T  OF THE WORLD 38

DE PO SI T S  AT FHLB ( S . +  L . A S S N S .  ASSET)  
- 6 . 0  - 1 . 0  L I A B I L I T Y - S P O N S O R E D  C R . A G S . 39

E Q U I T I E S  IN U . S . G . C R . A G E N C I E S  40
U. S . GOVERNMENT  41 
PRI VAT E

NCNFARM NONCORP.  ( BC)  42
FARM B U S .  ( F I C B  * F L B ) 43
SVGS. ♦ LOAN ASSNS. ( FHLB)  44
CORPORATE BUS . ( F NMA)  45
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23 MI SCELLANEOUS F I N A N C I A L  CLAI MS CCONT I NUEC)  23
( BI LL1GNS OF DOLLARS)

SEASONALLY ACJ UST EC ANNUAL RATES SEASONALLY ADJUST ED ANNUAL RATES

5 NOVEMBER 1S71
MI SCELLANEOUS I I  MI SCELLANEOUS I I

I 1969 | 1970 | 1971
I I I I

( C )  L I F E  INSURANCE CLAI MS

DEFERRED AND UNPAI D PREMIUMS ( L I F E  I N S .  ASSET)
. 3  . 3  . 3  L I A B I L I T Y  -  HOUSEHOLDS 1

L I F E  COMPANY RESERVES ( HOUSEHOLDS ASSE T )
2 . 8 . 9  1 . 0  1 . 0  1 . 0  1 . 0  l . C  1 . 1  1 . 1  1 . 1  l . l  1 . 2  L I A B I L I T Y -  L I F E  I NSURANCE 2
3 .3 . 3  . 4  . 5  . 4  . 4  . 5  . 5  . 5  . 5  . 6  . 6  ACCI DE NT  AND HEALTH 3 

. 5  . 5  . 6  . 6  . 6  . 6  . 6  . 6  . 6  . 6  . 6  . 6  POLI CY DI VI DE ND ACCUM.  4

( D )  NONLI FE INSURANCE CLAI MS

5 2 . 1  2 . 5  3 . 3  3 . 7  3 . 9  3 . 6  3 . 7  3 . 7  3 . 7  3 . 8  4 . 4  4 . 4  L I A B I L I T Y  -  OTHER INSURANCE 5
6 . 7  . 8  1 . 1  1 . 2  1 . 2  1 . 2  1 . 2  1 . 2  1 . 2  1 . 2  1 . 2  1 . 2  A S S E T -  CORPORATE BUSI NESS 6
7 .4 . 5  . 7  . 7  . 7  . 7  . 7  . 7  . 7  . 7  . 7  . 7  NONFARM NONCORP.  BU 7

. 4  . 4  . 4  FARM BUSI NESS 8
1 . 5  2 . 1  2 . 1  HOUSEHOLDS 9

1968 1969 19 7C 1 I V | I I I I I I I V

. 4 . 4 . 4 . 5 . 4 . 4 . 4 . 4

. 9 1 . 0 1 . 0 1 . 0 1 . 0 l . C 1 . 1 l . l

. 3 . 4 . 5 . 4 . 4 . 5 . 5 . 5

. 5 . 6 . 6 . 6 . 6 . 6 . 6 . 6

2 . 5 3 . 3 3 . 7 3 . 9 3 . 6 3 . 7 3 . 7 3 . 7
. 8 1 . 1 1 . 2 1 . 2 1 . 2 1 . 2 1 . 2 1 . 2
. 5 . 7 . 7 . 7 . 7 . 7 . 7 . 7
. 3 . 4 . 4 . 4 . 4 . 4 . 4 . 4
. 9 1 . 2 1 . 4 1 . 7 1 . 3 1 . 4 1 . 5 1 . 4

7 . 3 6 . 7 - 2 . 3 1 1. 1 - . 3 - 2 . 1 - 4 . 3 - 2 . 5

1 1. 3 1 4 . 4 4 . 1 5 . 7 1 6 . 0 - 2 . 1 - 1 . 7 3 . 8
3 . 5 . 9 2 . 3 1 . 8 6 . 2 1 . 8 - . 3 1 . 3

. 2 - . 3 - . 6 * - 2 . 4 - - . 1 -

. 5 - . 1 1 . 2 . 4 1 . 4 - . 4 . 7 2 . 9
- . 1 . 5 . 5 . 5 1 . 0 . 3 . 6 . 1

. 4 . 6 . 7 . 3 . 5 1 . 7 - . 1 . 7

. 6 . 5 . 3 . 5 . 3 . 6 . 2 . 1

. 3 1 . 1 - . 5 . 7 * - . 7 - . 8 - . 5

. 3 . 3 . 5 - . 7 . 8 . 9 . 7 - . 3

. 2 . 5 . 4 l . l . 4 . 5 - . 9 1 . 6
- . 2 . 9 - 5 . 9 3 . 1 . 7 - . 2 *

3 . 6 4 . 2 . 6 8 . 8 - . 3 3 . 5 2 . 2 - 3 . 0

1 . 9 6 . 1 - 2 . 1 - 1 . 7 5 . 1 - 1 0 . 8 - 3 . 8 1 . 0
1 . 4 . 3 1 . 8 - . 2 4 . 3 . 7 2 . 7 - . 3

. 7 5 . 9 - 4 . 3 - . 3 - . 4 - 1 2 . 5 - 4 . 9 . 4

. 2 . 1 - . 4 1 . 3 - 1 . 2 - 1 . 0 1 . 5 - . 9

4 . 0 7 . 8 6 . 4 - 5 . 4 1 6 . 4 * 2 . 7 6 . 4
- . 7 4 . 9 - 1 . 2 1 . 8 - 2 . 7 - 3 . 3 - 2 . 4 3 . 7

* . 1 1 . 0 . 4 2 . 2 - . 3 1 . 2 . 7
2 . 3 2 . 2 6 . 6 - 9 . 9 1 9 . 0 4 . 6 - 2 . 4 5 . 1

. 3 ♦ 1 . 5 - . 1 1 . 5  . 1 . 4 2 . 8 . 4

. 3 . 5 . 2 1 . 7 . 4 - . 7 . 2 1 . 0

. 3 .1 - . 2 . 8 - . 7 * - . 4 . 3

.1 * . 2 . 1 . 2 . 2 . 2 . 2

. 1 . 9 - . 8 . 4 - . 3 - 1 . 0 - 1 . 1 - . 8
1 . 4 - . 7 - . 8 - . 6 - 3 . 1 - . 8 4 . 7 - 4 . 1

( E )  UNALLOCATED ASSETS AND L I A B I L I T I E S

10 5 . 9

11 9 . 8
12 5 . 4
13 . 7
14 - . 2
15 *
16 . 5
17 .9
18 .3
19 .2
20 *
21
22 1 .6

23 . 6
24 . 3
25 .2
26 - . 1  . 2  . 1  - . 4  1 . 3  - 1 . 2  - 1 . 0  1 . 5  - . 9  - . 1  - . 8  1 . 8  L E S S - O N  M . B .  RESERVES

27 3 . 9  4 . 0  7 . 8  6 . 4  - 5 . 4  1 6 . 4  * 2 . 7  6 . 4  2 4 . 2  5 . 5  6 . 5  T OT AL  ASSE T S  27
28 . 4  - . 7  4 . 9  - 1 . 2  1 . 8  - 2 . 7  - 3 . 3  - 2 . 4  3 . 7  4 . C  3 . 6  3 . 9  CORPORATE BUSI NESS 28
29 * * . 1  1 . 0  . 4  2 . 2  - . 3  1 . 2  . 7  1 . 7  . 3  - . 5  SPONSORED CR.  AGENCI ES 29
30 1 . 2  2 . 3  2 . 2  6 . 6  - 9 . 9  1 9 . 0  4 . 6  - 2 . 4  5 . 1  8 . 8  6 . 3  2 . 1  COMMERCIAL BANKS 30
31 . 6 . 3  * 1 . 5  - . 1  1 . 5  • 1 . 4  2 . 8  . 4  2 . 0  1 . 5  1 . 0  SAVI NGS I N S T I T U T I O N S  31
32 * . 3  . 5  . 2  1 . 7  . 4  - . 7  . 2  1 . 0  . 6  - . 6  - . 4  L I F E  I NSURANCE 32
33 .8 . 3  . 1 - . 2  . 8  - . 7  * - . 4  . 3  . 8  - . 6  - . 1  PRI VAT E PENSI ON FUNDS 33
34 . 4  . 1 * . 2  . 1  . 2  . 2  . 2  . 2  . 1  . 2  . 1  S . +  L . G O V T .  RT R. FUNDS 34
35 . 1  . 1  . 9  - . 8  . 4  - . 3  - 1 . 0  - 1 . 1  - . 8  . 2  . 2  . 1  BANKS I N T ERR. AND POSS.  35
36 . 5  1 . 4  - . 7  - . 8  - . 6  - 3 . 1  - . 8  4 . 7  - 4 . 1  6 . 0  - 5 . 3  . 2  REST  OF THE WORLD 36

- 4 . 0 - 1 . 4 4 . 1 NET TOTAL ( L I A B .  -  A SSE T S) 10

2 0 . 3 4 .  1 1 0 . 6 T OT A L  L I A B I L I T I E S 11
2 . 2 . 4 1 . 8 CORPORATE BUSI NESS 12

* * - U . S .  GOVT. 13
. 4 . 5 - 1 . 3 U . S .  G O V T . - W I T H O U T  LEVELS 14

- . 5 - . 4 . 7 SPONSORED C R. A G E NC I E S 15
. 2 3 . 2 . 7 SAVI NGS I N S T I T U T I O N S 16
. 2 .5 . 5 L I F E  I NSURANCE 17
. 4 . 4 . 2 BANKS IN TERR. AND POSS. 18

- . 4 - 1  . 4 2 . 9 REST  OF THE WORLD 19
- . 6 - . 9 1 . 8 MONETARY AU T H O R I T I E S 20
4 . 0 . 5 - 1 . 1 b a n k  a f f i l i a t e s 21
5 . 0 - 4 . 6 2 . 0 COMMERCIAL BANKS 22

9 . 4 6 . 0 2 . 4 FLOAT S I N COML.  BANK STMN 23
8 . 4 4 . 8 - 6 . 7 ON I NTERBANK DEPOSI T S 24
1 . 0 . 4 11 . 0 ON I NTERBANK LOANS 25

COMPONENTS OF “ SOURCES N . E . C . "  IN SUMMARY TABLE

1 4 . 3 9 . 5 1 4. 7 . 1 18.  1 - 8 . 1 . 7 5 . 3 2 . 5 11. 2 9 . 1 13.  8 SOURCES N . E . C . 1
2 7 . 7 1 0. 2 1 8 . 8 7 . 6 1 1 . 0 1 4 . 3 2 . 4 5 . 1 8 . 6 2 4 . 0 3 . 3 1 0 . 4 MI S C .  F I N A N .  L I A B I L I T I E S 2
3 2 . 2 5 . 5 1 C. 2 - 1 . 5 7 . 1 4 . 8 - 7 . 3 - 1 . 5 - 2 . 0 1 4 . 4 1 . 4 4 . 4 COMMERCIAL BANKS 3
4 . 6 1 . 9 6 . 1 - 2 . 1 - 1 . 7 5 . 1 - 1 0 . 8 - 3 . 8 1 . 0 9 . 4 6 . 0 2 . 4 FLOAT S 4
5 1 . 6 3 . 6 4 . 2 . 6 8 . 8 - . 3 3 . 5 2 . 2 - 3 . 0 5 . 0 - 4 . 6 2 . 0 u n a l l o c a t e d 5
6 - - . 2 . 9 - 5 . 9 3 . 1 . 7 - . 2 * 4 . 0 . 5 - l . l BANK A F F I L I A T E S 6
7 * . 2 . 5 . 4 1 . 1 . 4 . 5 - . 9 1 . 6 - . 6 - . 9 1 . 8 MONETARY AUT H. 7
8 . 5 - . 3 . 4 2 . 1 . 8 1 . 3 1 . 2 2 . 1 3 . 7 4 . 1 - 6 . 4 - . 4 SPONSORED AGENCI ES 8

9 . 4 . 3 . 3 . 6 * . 4 l . l - . 2 1 . 1 .3 2 . 8 . 4 SVGS+LOAN ASSNS. 9
10 .1 . 1 . 2 . 1 . 3 . 1 . 5 . 1 - . 4 - . 1 . 4 . 3 MUT.  SVGS.  BANKS 10
11 3 . 7 3 . 9 4 . 8 5 . C 5 . 4 4 . 9 5 . 3 5 . 0 4 . 9 5 . 1 6 . 0 6 . 0 INSURANCE 11
12 . 5 . 2 1. 1 . 5 1 . 6 - . 7 1 . 1 1 . 5 . 2 - 3 . 7 - . 9 - 1 . 3 AGENCI ES OF FGN BANKS 12
13 . 3 . 3 1. 1 - . 5 . 7 * - . 7 - . 8 - . 5 . 4 . 4 . 2 BANKS IN T E RR. ♦  POSS. 13

14 3 . 8 3 . 7 3 . 8 1C. 2 - 5 . 8 2 2 . 4 5 . 3 2 . 5 1 0 . 6 1 9. 4 1 . 3 1 . 9 - M I S C .  F I N A N C I A L  ASSETS 14
15 * * . 1 1 . 0 . 4 2 . 2 - . 3 1 . 2 . 7 1 . 7 . 3 - . 5 SPONSORED AGENCI ES 15
16 1 . 2 2 . 3 2 . 2 6 . 6 - 9 . 8 1 8. 5 4 . 7 - 2 . 0 5 . 2 9 . 1 6 . 2 2 . 4 COMMERCIAL BANKS 16
17 2 . 6 1 . 4 1 . 5 2 . 6 3 . 5 1 . 7 . 9 3 . 3 4 . 7 8 . 7 - 5 . 1 * PRI VAT E NONBANK FI NANCE 17

18 3 . 7 3 . 3 3 . 5 5 . 1 4 . 6 3 . 8 4 . 5 5 . 7 6 . 7 7 . 0 6 . 1 6 . 5 GROSS SAVI NG 18
19 - . 2 .2 . 2 . 6 - . 2 1 . 0 ♦ . 7 . 5 . 1 - . 5 - . 8 TAXES PAYABLE 19
20 1. 0 1 . 4 1 . 8 2 . 0 1 . 9 1 . 9 1 . 9 2 . 0 2 . 1 2 . 2 1 . 8 2 . 2 -  PHY SI CAL I NVEST MENT 20
21 - . 5 - 1 . 2 - . 1 - 1 . 4 - 1 . 5 . 8 - 2 . 0 - 1 . 0 - 3 . 3 - . 9 - 1 . 3 - 1 . 1 - G O L D  £ OFF FGN EXCHANGE 21
22 . 5 .2 ♦ . 7 . 3 1 . 9 . 3 . 4 . 3 . 5 . 7 . 5 - T RE A SU RY  CURRENCY 22
23 . 3 . 3 . 4 . 4 . 4 . 4 . 4 . 4 . 4 . 4 . 4 . 4 - T R A D E  CR E D I T  

- D I S C R E P AN C Y  T OT AL FOR ALL
23

24

1 1 1/71

1. 8  - . 2  

I S PRELI MI NARY

1 . 8

E S T I MA T E

1. 3

BASED

2 . C  - . 2  

ON INCOMPLETE

.3

I NFORMATI ON

1 . 9 3 . 3 - 1 . 6 - 3 . 1 - 1 . 6 F I N A N C I A L  SECTORS 24

i
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5 NOVEMBER 1971
T C T A L  CLAI MS T OT AL  CLAI MS

SEASONALLY ADJUSTEC ANNLAL PATES SEASONALLY ADJUST ED ANNUAL RATES

24 T CT AL  F I N A N C I A L  ASSETS AND L I A B I L I T I E S  24
( B I L L I O N S  OF DOLLARS)

I 1969 i 1970 | 1971
1967 I 960 1969 1970 i I V  | I I I I I I  I V | I I I I I I

T OTAL FUNCS RAI SED AND ADVANCED IN C RE DI T  MARKETS (1)

I 6 3 . 5 9 6 . 9 9 C . 4 9 7 . 5 8 6 . 8 8 1 . 4 1 0 3 . 7 9 4 . 6 1 1 0 . 6 1 12 . 5 1 7 5 . 7
FUNDS
1 6 2 . 9

RAI SE D I N C RE DI T  MARKETS BY—  
NONFI NANCI AL  SECTORS 1

2 1 3. 0 1 3. 4 - 3 . 6 1 2 . 8 1 . 2 3 . 0 1 6. 0 1 2 . 2 2 0 . 0 - 1 . 6 4 7 . 7 2 0 . 6 FEDERAL GOVERNMENT 2
3 4 . 1 3 . 0 3 . 7 2 . 6 2 . 4 2 . 6 1 . 7 2 . 2 4 . 0 5 . 0 6 . 4 9 . 9 FOREI GN 3
4 66 .4 8 0 . 5 9 0 . 4 8 2. 1 8 3 . 3 7 5 . 7 8 6 . 0 8 0 . 2 8 6 . 6 1 09 . 0 1 2 1 . 6 1 3 2 . 4 PRI VAT E  OOMESTI C 4
5 19. 7 3 1 . 8 3 2 . 2 2 1 . 6 2 8 . 2 2 2 . 8 2 1 . 5 2 4 . 8 1 7 . 2 2 3 . 7 3 9 . 0 4 3 . 0 HOUSEHOLDS 5
6 3 . 5 2 . 7 3 . 2 3 . 2 2 . 5 3 . 0 3 . 8 3 . 3 3 . 1 4 . 6 4 . 3 3 . 8 FARM BUSI NESS 6
7 5 . 0 5 . 8 7 . 4 6 . 3 6 . 4 3 . 5 5 . 2 8 . 7 7 . 7 8 . 2 9 . 8 1 0 . 6 NONFARM NONCORP.  BUS. 7
8 2 9 . 3 3 0 . 3 3 9 . 1 3 8 . 8 4 1 . 0 3 6 . 9 4 5 . 2 3 3 . 6 3 9 . 2 4 6 . 6 5 2. 1 5 7 . 1 CORPORATE NONFI N.  BUS. 8
9 8 . 8 9 . 9 8 . 5 1 2 . 2 5 . 1 9 . 4 1 0 . 4 9 . 7 1 9. 5 2 6 . 0 1 6. 5 1 8 . 0 ST AT E  ♦ LOCAL GCVT S. 9

10 1 .3 15. 1 3 1 . 1 1 3. 1 3 6 . 1 2 9 . 6 1 7 . 4 3 . 4 2 . 0 - . 5 - . 8 1 2 . 8 F I N A N C I A L  SECTORS 10
1 1 - . 6 3 . 5 8 . 8 8 . 7 1 2 . 5 1 4. 4 5 . 5 7 . 8 7 . 0 - 1 . 8 . 7 8 . 6 SPONSORED CR.  AGENCI ES 11
12 - L . 7 1 . 1 4 . 1 1 . 9 4 . 6 2 . 5 . 8 1 . 7 2 . 4 - . 3 - 5 . 4 2 . 8 SAVI NGS AND LOAN ASSNS. 12
13 . 9 5 . 5 8 . 2 1 . 9 8 . 0 2 . 0 4 . 2 2 . 1 - . 6 4 . 0 3 . 9 . 7 FI NANCE COMPANIES 13
14 2 . 6 4 . 7 5 . 7 2 . 4 4 . 2 1 . 6 2 . 7 3 . 4 2 . 1 . 2 - . 2 - . 3 I NVEST MENT COMPANIES 14
15 . 2  i . 2 . 1 . 1 - . 1 . 2 * * * ♦ . 2 COMMERCIAL BANKS 15
16 : -  r 4 . 2 - 1 . 9 6 . 9 8 . 9 4 . 1 - 1 1 . 5 - 8 . 9 - 2 . 6 . 2 . 7 BANK A F F I L I A T E S 16

17 8 4 . 8 111. 9 1 2 1 . 6 1 1 0 . 7 1 2 3 . 0 111.0 1 2 1 . 1 9 8 . 0 1 1 2 . 6 1 1 1 . 9
EQUALS— T OT A L  FUNDS RAI SED AND ADVANCED 

1 74. 8  1 7 5 . 7  I N C R E D I T  MARKETS 17

18 2 . 0 1 3. 7 3 8 . 2 5 . 7 3 7 . 9 3 7 . 4 1 5 . 8 - 2 8 . 2 - 2 . 0 - 4 8 . 1 8 . 1
NET A C Q U I S I T I O N S  BY:  PRI VAT F  DOMESTIC 

9 . 7  NONFI NANCI AL  SECTORS 18
19 ♦ 5 . 8 1 8 . 3 1 0 . 6 2 5 . 3 2 4 . 8 8 . 8 8 . 1 . 5 - 5 1 . 1 - 1 . 4 2 . 9 HOUSEHOLDS 19
20 .5 . 7 . 5 . 5 . 3 - . 1 . 2 1 . 2 . 6 - . 2 . 7 . 8 NONFARM NONCORP.  BUSI NESS 20
21 - . 6 6 . 7 1 3. 2 - 1 . 4 6 . 8 1 5. 3 1 2 . 1 - 2 9 . 7 - 3 . 4 1 . 3 5 . 7 8 . 2 NONFI NANCI AL  CORPORATE BUS. 21
22 2 . 1 . 4 6 . 1 - 3 . f i 5 . 6 - 2 . 5 - 5 . 3 - 7 . 8 . 4 1 . 8 3 . 0 - 2 . 2 S T AT E * LOCAL GOVTS. 22

23 4 . 6 4 . 9 2 . 5 3 . 2 2 . 3 3 . 9 3 . 6 3 . 5 1 . 8 4 . 3 4 . 4 3 . 2 U . S .  GOVERNMENT 23

24 7 5. 5 9 1 . 0 7 9 . 6 9 0 . 8 8 3 . 8 6 0 . 2 9 2 . 2 1 1 7 . 6 9 3 .  1 1 2 9 . 0 1 31. 5 1 2 3 . 4 F I NA N C I A L  I N S T I T U T I O N S 24
25 - . 1 3 . 2 9 . C 9 . 9 14.  1 1 3 . 7 7 . 1 8 . 7 1 0 . 1 . 3 - 5 . 7 8 . 3 SPONSORED C RE DI T  AGENCI ES 25
26 4 . 8 3 . 7 4 . 2 5 . 0 9 . 3 1 . 2 5 . 5 7 . 7 5 . 5 1 6. 1 1 . 9 7 . 2 FEDERAL RESERVE SYSTEM 26
27 3 5 . 4 3 8 . 4 1 2. 9 2 9 . 2 1 7. 9 - . 8 2 8 . 6 5 4 . 5 3 4 . 6 4 0 .  7 5 9 . 8 3 8 .  1 COMMERCIAL BANKS 27
28 - 3 . 8 - 1 . 1 . 6 1 1. 5 4 . 9 - 1 1 . 5 - 9 . 2 - . 4 . 8 - . 4 BANK A F F I L I A T E S 28

29 3 5 . 4 4 5 . 6 4 8 . 7 4 7 . 7 4 2 . 0 3 4 . 5 4 6 .  1 5 8 . 2 5 2 . 1 7 2 . 3 7 4 . 6 7 0 . 1 P V T .  NONBANK FI NANCE 29
30 5 . 2 4 . 4 3 . 2 4 . 2 2 . 9 2 . 3 4 . 7 4 . 2 5 . 4 1 2 . 2 1 2 . 0 7 . 2 MUTUAL SVGS.  BANKS 30
31 9 . 1 1 0 . 1 9 . 9 1 1 . 5 6 . 1 4 . 0 1 0 . 4 1 4. 2 1 7. 2 3 1 . 7 3 1 . 0 2 9 . 4 SVGS.  + LOAN A S SOCI AT I ONS 31
32 . 8 1 . 2 1 . 4 . 9 1 . 2 . 8 1 . 0 1 . 3 . 5 1 . 2 1 . 6 1 . 9 C R E D I T  UNI ONS 32

33 8 . 4 9 . 0 8 . 3 8 . 8 6 .  7 8 . 4 9 . 5 9 . 2 8 . 1 1 2 . 3 1 1. 5 1 2. 5 L I F E  INSURANCE COMPANIES 33
34 1 . 8 2 . 7 2 . 6 3 . 3 3 . 1 3 . 3 3 . 2 3 . 2 3 . 3 4 . 2 5 . 7 4 . 9 OTHER INSURANCE COMPANIES 34
35 5 . 1 5 . 8 6 . 2 6 . 6 7 . 1 6 . 1  ■ 5 . 7 5 . 9 8 . 9 6 . 3 9 . 1 7 . 3 P V T .  PENSI ON FUNDS 35
36 3 . 5 4 . 5 4 . 7 6 . 2 2 . 6 5 . 4 8 . 8 5 . 8 5 . 0 6 . 7 8 . 2 7 . 7 S . +  L . G O V T .  RT R.  FUNDS 36

37 .7 5 . 2 7 . 8 1 . 6 7 . 2 1 . 8 3 . 7 1 . 7 - . 9 3 . 9 3 . 9 . 9 FI NANCE COMPANIES 37
38 . 9 2 . 4 3 . 4 1 . 6 3 . 4 . 3 2 . 2 2 . 3 1 . 7 - . 5 - 1 . 4 - 1 . 2 OPEN- END I NVEST MENT COS. 38
39 - . 6 - . 1 . 2 2 .  4 . 3 2 . 5 - 4 . 3 8 . 9 2 . 3 - 2 . 8 - 6 . 5 . 6 S E C U RI T Y  BROKERS ♦ DEALERS 39
40 . 4 . 1 . 8 . 4 1 . 2 - . 7 1 . 1 1 . 2 . 1 - 3 . 0 - . 5 - 1 . 0 AGENCI ES OF FGN.  BANKS 40
41 . 1 . 1 . 2 . 3 . 2 . 2 . 3 . 3 . 3 . 1 . 2 . 1 BANKS I N U . S .  POSSESI ONS 4 i

42 2 . 8 2 . 4 1 . 3 1 1 . 0 - 1 . 0 9 . 5 9 . 5 5 . 2 1 9. 7 2 6 . 8 3 0 . 8 3 9 . 5 REST  OF THE WORLD 42

TOT AL CLAI MS AND T HE I R RE L A T I C N TO T CT AL  F I NA N C I AL ASSETS

1 8 4 . 8 111. 9 1 2 1 . 6 1 1 0 . 7 1 2 3 . 0 1 1 1 . 0 1 2 1 . 1 9 8 . 0 1 1 2 . 6 1 11 . 9 1 74. 8 175 . 7 T OT AL  C R E D I T  MARKET DEBT 
( FROM PRECEDI NG T ABL E)  

OTHER DEBT FORMS—

1

2 1 . 1 2 . 1 . 3 - 2 . 5 - 1 . 9 - 2 . 3 - 4 . 2 - 1 . 7 - 1  .9 - 2 . 5 - . 7 - 3 . 7 FOREI GN EXCHANGE 2
3 .7 . 4 . 3 . 6 . 5 1 . 9 . 1 . 3 . 3 . 4 . 6 . 5 TREASURY CURRENCY 3

4 5 5 . 6 4 8 . 1 6 . 9 6 4 . 1 1 6 . 6 2 1 . 9 5 4 . 1 9 6 . 4 8 4 . 0 1 1 2 . 0 1 1 1 . 2 7 3 . 4 D E P O SI T S  AT F I N A N C I A L  I NST S 4
5 3 8 . 6 3 5 . 4 - 1 . 2 4 6 . 9 1 2 . 1 1 6 . 7 3 8 . 3 7 4 . 5 5 8 . 2 59.  7 6 7 . 9 3 8 . 6 BANKI NG SYSTEM 5
6 14. 8 1 4 . 8 8 . 5 1 0 . 1 1 3. 2 5 . 1 9 . 8 8 . 9 1 6 . 9 - . 9 3 8 . 0 4 . 8 DEMAND DEP.  + CURRENCY 6
7 2 3 . 8 2 0 . 6 - 9 . 7 3 6 . 7 - 1 . 1 1 1 . 6 2 8 . 5 6 5 . 6 4 1 . 3 6 0 . 6 3 0 . 0 3 3 . 7 T I ME AND S V GS. DEP OSI T S 7
8 1 7. 0 1 2 . 8 8 . 1 1 7 . 2 4 . 5 5 . 2 1 5. 8 2 1 . 9 2 5 . 8 5 2 . 3 4 3 . 3 3 4 . 8 SAVI NGS I N S T I T U T I O N S 8

9 18. 9 1 9. 8 2 C . 3 2 3 . 4 1 9 . 8 2 0 . 2 2 6 . 3 2 1 . 6 2 5 . 7 2 7 . 5 2 8 . 4 2 6 . 5 I NSURANCE + PENSI ON RESERVE 9
10 1 . 4 1 . 3 1 . 6 2 . 5 . 9 1 . 5 3 . 6 1 . 8 3 . 0 2 . 1 4 . 1 2 . 2 U . S .  GOVERNMENT 10
1 1 1 7. 5 1 8. 5 18. 7 2 1 . 0 1 8. 9 1 8 . 7 2 2 . 7 1 9. 8 2 2 . 8 2 5 . 3 2 4 . 3 2 4 . 4 INSURANCE SECTOR 1 1

12 5 . 6 4 . 4 - 4 . 7 - . 6 3 . 2 - 6 . 9 - 1 1 . 4 1 0 . 4 5 . 3 . 7 . 2 7 . 6 S E C URI T Y  C R E D I T 12
13 8 . 6 1 2 . 0 2 C . 9 5 . 5 1 5 . 6 1 7. 2 . 4 2 . 6 1. 9 7 . 3 - 5 . 7 - 5 . 2 TRADE DEBT 13
14 - 4 . 9 2 . 3 - 1 . 7 - 2 . 8 - 2 . 8 - 1 . 5 - 4 . 5 - 2 . 3 ~ 2 . 8 . 5 5 . 3 1 . 9 PR O F I T  TAXES PAYABLE 14
15 - 3 . 6 - 2 . 2 - 3 . 9 - 2 . 3 - 2 . 7 - 2 . 6 - 2 . 1 - 2 . 5 - 2 . 0 - 6 . 5 - 5 . 8 - 6 . 6 NONCORP.  PROPRI ET ORS'  EQ. 15
16 1 6. 9 18. 5 2 9 . 9 8 . 6 7 . 3 2 3 . 2 8 . 4 4 . 0 - 1 . 4 1 5. 0 3 . 4 2 3 . 6 MI SCELLANEOUS 16

17 1 . 7 2 . 9 1 . 0 2 . 8 - . 5 5 . 5 - 4 . 3 7 . 9 2 . 2 7 . 9 - 4 . 6 4 . 1 I NTERBANK CLAI MS 17
18 1 . 3 . 7 .3 2 . 1 . 3 4 . 3 - 1 . 3 5 . 7 - . 5 9 . 7 - 4 . 7 l . l MEMBER BK.  RESERVES 18
19 . 5 1 . 3 . 1 _  # 3 - . 5 - 1 . 5 - . 2 - . 4 1 . 0 . 6 . 8 - . 7 VAULT CASH 19
20 * . 9 . 1 . 8 1 . 4 2 . 4 - 3 . 1 1 . 2 2 . 7 - 2 . 1 - 2 . 1 4 . 9 FEDERAL RESERVE FLOAT 20
21 * ♦ * . 2 - 2 . 0 - . 2 . 4 1 . 6 - 1 . 2 - 2 . 1 1 . 5 - 1 . 3 MEMBER BK.  BORROWING 21
22 ~ . 6 . 1 . 3 . 5 - . 1 - . 3 . 2 1 . 8 - . 2 * A F F .  LOANS TO BANKS 22

23 185 . 4 22C. 2 190. 8 2 0 7 . 5 1 78. 1 1 8 7 . 6 183. 9 2 3 4 . 7 2 2 3 . 9 2 7 4 . 2 3 0 7 . 1  2 9 7 . 8  T OT AL  DEBT ABOVE
DEDUCT— FLOAT S NOT I NCLUDED IN ASSETS

23

24 . 1 . 4 - . 6 - . 1 .  2 . 5 - . 5 . 1 - . 4 - 1 . 0 - . 2 d e m a n d  d e p o s i t s - u . s . g o v t . 24
25 3 . 2 1 . 2 - 1 . 2 1 . 1 - 2 .fl - . 7 1 . 3 . 5 3 . 3 5 . 6 3 . 3 - 3 . 4 OTHER 25
26 - 1 . 3 - 3 . 7 1 . 5 - 1 . 7 - .  1 - 1 . 8 - 5 . 6 - . 2 1 . 1 - 2 . 1 - 2 . 3

D EDUCT -
1 . 1  TRADE C R E D I T  

- L I A B I L I T I E S  NOT ALLOCATED AS ASSETS
26

27 . 2 . 2 . 2 - . 1 . 3 - - . 2 - . 1 * - . 1 - . 1 - . 1 t r e a s u r y  c u r r e n c y 27
28 - . 8 - . 1 1 . 8 . 9 . 2 . 5 .5 . 3 2 . 1 - . 2 - . 7 2 . 3 TAXES PAYABLE 28
29 5 . 9 7 . 3 6 . 7 - 2 . 3 1 1 . 1 - . 3 - 2 . 1 - 4 . 3 - 2 . 6 - 4 . 0 - 1 . 4 4 . 1 MI SCELLANEOUS 29

30 178. 1 2 1 4 . 9 182 . 3 2 0 9 . 6 1 69 . 2 189 . 5 1 9 0 . 4 2 3 8 . 4 2 2 0 . 4 2 7 5 . 1 3 0 7 . 2 2 9 3 . 8 T OT AL S  ALLOCATED TO SECTORS 30
AS ASSETS

111/71 I S PRELI MI NARY E ST I MAT E  BASED CN I NCOMPLETE I NFORMATI ON. (I) Includes corporate equities.
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



5 NGV EMBER 1971
SAVI NG BY INC I Vi DUALS SAVI NG BY I NDI VI DUAL S

SEASCNALLY ACJ UST EC ANNUAL RATES SEASONALLY ADJUST ED ANNUAL RATES

I 1969 J 1970 | 1971

24 AMOUNT AND COMPOSI T I ON OF I N D I V I D U A L S '  SAVI NG ( I I  25
( B I L L I O N S  CF DCLLARS)

1967 1968 1969 1970 I I V  I I I I  I I I

1 6 5 . 9 6 9 . 6 6 0 . 9 7 4 . 6 6 2 . 1 5 7 . 4 7 5 . 3 8 4 . 9
2 9 . 5 1 1. 3 6 . C 4 . 8 5 . 2 5 . 5 7 . 5 5 . 1
3 3 3 . 7 2 8 . 6 1 3. 3 3 2 . 2 6 . 6 5 . 0 3 0 . 7 4 4 . 2
4 - . 9 4 . 0 1 6 . 2 8 . 4 2 3 . 2 2 1 . 7 6 . 5 6 . 6
5 1. 0 . 4 - . 4 . 3 . 1 - . 9 - . 2 . 5
6 - 1 . 3 3 . 5 9 . 1 - 4 . 2 1 0 . 8 6 . 4 - 7 . 0 - 1 . 4
7 1. 2 1 . 4 4 . 5 4 . 2 7 . 0 9 . 3 3 . 9 5 . 0
8 - 1 . 3 .9 1. 5 - 1 . 5 - . 2 1 . 2 - . 4 - 9 . 5
9 3 . 6 5 . 4 5 . 4 1 2. 2 9 . 2 1 2 . 3 1 0 . 2 1 1. 3

10 2 . 6 4 . 7 5 . 7 2 . 4 4 . 2 1 . 6 2 . 7 3 . 4
11 - 6 . 7 - 1 2 . 2 - 9 . 5 - 5 . 0 - 7 . 9 - 8 . 3 - 2 . 8 - 2 . 7

12 4 . 7 4 . 6 4 . 8 4 . 8 4 . 8 4 . 8 4 . 8 4 . 8
13 2 . 6 2 . 9 2 . 9 3. 1 3 . 0 3 . 0 3 . 0 3 . 1
14 6 . 3 6 . 4 6 . 3 6 . 6 8 . 3 5 . 7 5 . 3 6 . 2
15 5 . 3 5 . 9 6 . 2 9 . 0 3 .  7 6 . 6 1 3. 1 7 . 5
16 4 . 7 5 . 9 5 . 1 5 . 7 7 . 3 5 . 1 4 . 4 7 . 5

17 1 16. 7 1 32. 5 1 4 1 . 0 1 37 . 8 1 3 9 . 2 1 37. 8 140 . 4 1 3 8 . 7
18 17. 0 2 1 . 1 2 1 . 6 1 8 . 9 1 9 . 3 1 9. 7 1 9 . 4 1 7. 3
19 2 5 . 6 2 6 . 7 2 8 . 5 3 0 . 0 2 9 . 8 2 9 . 4 2 9 . 4 3 0 . 2
20 7 3. 1 8 4 . 0 8 9 . 9 8 8 . 6 9 0 . 3 8 8 . 6 9 0 . 7 9 0 . 4
21 . 9 . 6 . 9 . 2 - . 2 . 1 . 9 . 9

22 8 6 . 9 9 5 . 3 1 C4 . 6 1 1 2 . 0 1 07. 7 1 0 9 . 6 1 11 . 5 1 13 . 0
23 7 . 8 8 . 3 8 . 8 9 . 2 9 . 0 9 . 1 9 . 2 9 . 3
24 18. 4 1 9. 6 2 1 . 4 2 2 . 5 2 2 . 0 2 2 . 2 2 2 . 4 2 2 . 6
25 6 0 . 7 6 7 . 4 7 4 . 4 8 0 . 3 76.  7 7 8 . 2 8 0 . 0 8 1 . 1

26 2 9 . 8 3 7 . 2 3 6 . 4 2 5 . 8 3 1 . 4 2 8 . 2 2 8 . 8 2 5 . 7
27 9 . 2 1 2 . 8 1 2 . 8 9 . 7 1 0 . 2 1 0 . 6 1 0 . 2 8 . 0
28 7 . 3 7 . 1 7 . 1 7 . 5 7 . 8 7 . 2 7 . 0 7 . 6
29 1 2. 4 1 6. 7 1 5. 5 8 . 4 1 3 . 6 1 0 . 4 1 0. 7 9 . 2
30 .9 . 6 . 9 . 2 - . 2 . 1 . 9 . 9

31 3 3 . 7 4 3 . 3 4 1 . 1 2 9 . 0 3 8 . 7 2 4 . 3 2 6 . 8 3 7 . 2
32 10. 5 14. 9 1 6 . 2 1 2. 5 1 4. 9 U .  0 1 2 . 2 1 3 . 7
33 7 .  C 6 . 6 6 . 9 8 . 0 6 . 1 6 . 5 6 . 5 9 . 4
34 4 . 6 1 1. 1 9 . 3 4 . 3 7 . 5 4 . 8 6 . 1 6 . 2
35 3 . 3 2 . 1 - 2 . 5 - 1 . 9 . 7 - 5 . 2 - 3 . 9 . 9
36 1 . 0 1 . 3 2 . 6 2 . 3 2 . 6 2 . 9 2 . 7 2 . 0
37 7 . 3 7 . 4 8 . 5 3 . 7 6 . 9 4 . 3 3 . 2 4 . 9

38 6 2 . 0 6 3 . 5 5 6 . 1 7 1 . 4 5 4 . 9 6 1 . 3 7 7 . 3 7 3 . 5
39 5 . 3 5 . 9 6 . 2 9 . 0 3 . 7 6 . 6 13 .,1 7 . 5
40 1 2. 4 1 6. 7 1 5 . 5 8 . 4 1 3 . 6 1 0 . 4 1 0 . 7 9 . 2

41 1 . 7 2 . 5 2 . 5 . 9 1 . 1 1 . 4 1 . 2 . 8
42 - . 1 * ♦ * ♦ * * *
43 4 2 . 6 3 8 . 5 3 1 . 9 5 3. 1 3 6 . 5 4 2 . 9 5 2 . 3 5 5 . 9
44 4 0 . 4 3 9 . 8 3 7 . 9 5 4 . 1 4 3 . 1 4 6 . 2 5 4 . 2 5 7 . 4
45 2 . 2 - 1 . 3 - 6 . C - . 9 - 6 . 5 - 3 . 3 - 1 . 9 “ 1 . 5

I V | I I I  I I I

8 0 . 7 9 0 . 4 1 1 4 . 4 9 7 . 3 I NCR.  IN F I N A N C I A L  ASSETS 1
1 . 1 1 0. 9 1 5. 7 4 . 6 CURR.  AND CEMAND DE PO SI T S 2

4 9 .  1 9 7 . 9 6 7 . 8 5 7 . 6 SAVI NGS ACCCUNTS 3
- 1 . 2 - 5 3 . 1 - 1 . 3 1 . 1 S E C U R I T I E S 4

1 . 7 1 . 9 2 . 7 2 . 4 U . S .  SAVI NGS BCNDS 5
- 1 4 . 8 - 3 4 . 6 - 4 . 1 - 1 2 . 7 OTHER U . S .  TREASURY SEC. 6
- 1 . 4 - 1 7 . 2 - 3 . 1 1 . 8 U . S . G  AGENCY S E C U R I T I E S 7

2 . 7 * - 1 . 4 8 . 4 ST AT E + LOCAL OBLI GAT I ONS 8
1 4. 9 9 . 5 7 . 8 6 . 1 CORP.  AND FOREI GN BONDS 9

2 . 1 . 2 - . 2 - . 3 I NVEST MENT  CO.  SHARES 10
- 6 . 4 - 1 3 . 0 - 3 . 0 - 4 . 8 OTHER CORPORATE STCCK 11

4 . 8 4 . 8 4 . 8 5 . 0 P V T .  L I F E  I N S .  RESERVES 12
3 . 1 5 . 9 3 . 4 4 . 2 P V T .  I NSURED PEN.  RESERVES 13
9 . 0 7 . 8 7 . 2 7 . 5 P V T .  NONINSURED PEN.  RES. 14
8 . 9 9 . 0 1 3 . 0 9 . 9 GOVT .  I N S .  + PEN.  RESERVES 15
6 . 0 7 . 2 3 . 8 7 . 5 MI S C .  F I N A N C I A L  ASSETS 16

1 34. 0 155 . 4 1 5 9 . 7 1 6 8 . 0 GROSS I N V .  IN T ANGI BLE ASSETS 17
19. 2 2 1 . 6 2 4 . 9 2 6 . 6 NONFARM HOMES 18
3 1 . 0 3 3 . 4 3 4 . 6 3 5 . 9 NONCORP BUS. CONSTR + EQUI P . 19
8 4 . 9 9 7 . 6 100 . 8 1 0 4 . 7 CONSUMER DURABLES 20
- 1 . 1 2 . 9 - . 6 . 8 I NVENT ORI ES 21

1 13. 8 1 1 5 . 7 1 16 . 9 1 1 8 . 3 C A P I T A L  CONSUMP.  ALLOWANCES 22
9 . 4 9 . 6 9 . 7 9 . 9 NONFARM HOMES 23

2 2 . 7 2 3 . 6 2 4 . 0 2 4 . 5 NONCORP. BUS.  PLANT + E QUI P . 24
8 1 . 7 8 2 . 4 8 3 . 3 8 3 . 9 CONSUMER DURABLES 25

2 0 . 2 3 9 . 7 4 2 . 8 4 9 . 7 NET I N V .  I N T A NG I B L E  ASSET S 26
9 . 9 1 2. 0 1 5. 2 1 6. 7 NONFARM HOMES 27
8 . 3 9 . 7 1 0 . 6 1 1 . 4 NONCORP B U S . C O N S T R . +  EQUI P 28
3 . 1 1 5. 1 1 7 . 5 2 0 . 8 CONSUMER DURABLES 29

- 1 . 1 2 . 9 - . 6 . 8 I NVE NT ORI E S 30

2 7 . 2 4 2 . 5 5 7 . 6 6 4 . 2 I NCREASE I N  DEBT 31
1 3. 0 1 3. 1 2 2 . 7 2 7 . 1 MTG.  DEBT ON NONFARM HOMES 32

9 . 8 9 . 9 1 0 . 0 1 3. 3 NONCORP BU S .  MTG.  DEBT 33
. 2 4 . 0 9 . 0 1 2 . 6 CONSUMER C R E D I T 34
. 6 1 . 1 3 . 8 3 . 5 SE CURI T Y  C RE DI T 35

1 . 4 . 9 . 9 . 8 P OL I C Y  LOANS 36
2 . 1 1 3 . 3 1 1. 1 6 . 9 OTHER DEBT 37

7 3 . 7 8 7 . 7 9 9 . 6 8 2 . 8 I N D I V I D U A L  S A V I N G ! U 2 6 - 3 1 ) 38
8 . 9 9 . 0 1 3 . 0 9 . 9 L E S S -  G O V T . I N S +  PEN RESERVES 39
3 . 1 15. 1 1 7 . 5 2 0 . 8 NET  I N V .  IN CONS.  DUR 

C A P I T A L  GAI NS DI VI DENOS
40

. 2 . 4 1 . 3 1 . 1 FROM I N V E S T .  COS. 41
* * * - NET SVG.  BY FARM CORPS. 42

6 1 . 4 6 3 . 1 6 7 . 8 5 1 . 1 EQUALS PERS SAVI NG,  F / F  BASI S 43
5 8 . 5 5 8 . 4 6 0 . 9 5 8 . 1 PERSONAL SAVI NG,  NI A B ASI S 44

2 . 9 4 . 7 6 . 9 - 7 . 0 DI F FE RENCE ( 4 3 - 4 4 1 45

( 1 I COMBINEO STATEMENT FOR HOUSEHOLDS,  FARM,  AND NONFARM NONCORPORATE BUSI NESS.  

1 1 1/71 I S  PRELI MI NARY E S T I MA T E  BASED CN I NCCMPLETE I NFORMAT I ON.
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