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Flow of Funds Accounts, 1967-70
These tables present new calculations of flow-of-funds
° data for the period from 1967 to the present and include preliminary

estimates for the fourth quarter of 1970. Revisions from 1967
forward reflect 1967 tax statistics that became available last
year, the 1969 Census of State and Local Governments, revision
last December in money supply statistics, and 1969 universe data
for banks and other financial institutions. Seasonal ad justments
have been recalculated using 1969 and 1970 information. The tables
¢ are continuous, however, with 1966 and earlier years as published
in the Federal Reserve Bulletin, November 1969, pp. A-70ff and in
Flow of Funds Accounts, 1945-1968 (March 1970). They include no
changes in definition or in estimating procedures relative to the
earlier tables. New figures on assets and liabilities outstanding
°® will appear in the March Bulletin with preliminary estimates for
1970.

The 1969-70 period presents severe statistical problems

in the financial accounts that affect interpretation of some of
the data in the tables. The problems arise in measuring (1) the

® forms of liquid-asset investment by business and households and
(2) in identifying certain sources of funds to commercial banks
other than borrowings in commercial paper issues and in Euro-dollar
markets. The two problems are probably linked, and they in fact
give rise to parallel discrepancies in the financial accounts. For
banks the discrepancies appear as a sharp increase in unidentified
borrowings (the "float" item on page 22, line 25 of the upper

® section) in 1969, followed by an equally sharp reduction in 1970,
and these movements are in sector account discrepancies for house-
holds (page 4) and nonfinancial corporations (page 6). The problem
is complicated by the international transactions during the period
that gave rise to the money supply revision described in the
December Federal Reserve Bulletin (page 887ff.) and by the large

L unexplained outflows of funds in balance of payments statistics,
which appears here as the rest-of-the-world sector discrepancy
(page 11, bottom section, line 24).

For nonfinancial sectors the problem is further compounded
by the large flows in 1969 out of bank time deposits to commercial
o paper investments, followed by the reverse flow in 1970 into CD's
again. For both CD's and commercial paper the reported data give
no useful basis for allocating ownership between corporations and
individuals. From the nature of the instruments, the numbers used
in these tables are based on the presumption that most of the flow
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was in corporate portfolios, but this treatment is subject to
revision when more substantial information becomes available.

The fourth-quarter 1970 figures are based on early indi-
cators and are therefore highly tentative, particularly in the
distribution of financial asset holdings among private nonfinancial
sectors. The most important information not yet available in these
tables are S.E.C. data on net new security issues on current assets
and liabilities of corporations. The lack of these data weakens )
the figures for total credit flows, household investment in
securities, and distribution of liquid assets as between households
and business. Also missing at the time the accounts were put
together were end-of-quarter balance sheets for life insurance
companies and savings institutions, balance of payments statistics,
and complete income-and-product data. No figures are shown for ®
maturity detail of U.S. Government security holdings; such detail
comes from the Treasury's survey of ownership of Federal securities,
which was not yet available for the end of the quarter. The owner-
ship survey is also the source of estimates of total Governments
held by State and local governments.

The attached tables show the accounts at seasonally
adjusted annual rates. Tables showing unadjusted flows are avail-
able on request, and a separate mailing list is maintained for
unadjusted accounts. Requests for the data or to be put on the
mailing list should be addressed to the Flow of Funds and Savings
Section, Room 3218, Division of Research and Statistics, Board of Y
Governors of the Federal Reserve System, Washington, D.C., 20551.
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22 FEBRUARY 1971
INCOME ANC PRODUCT SUMMARY

1

SEAS ADJUSTED ANNUAL RATES

1 TOTA GNP

CURRENT OQUTL AYS
STATE AND LOCAL GOVT.
U. S. GOVERNMENT
HOUSEFOL DS

2
3
4
5
6 OF WHICH CONSUMER DURABLES

7 GROSS DOMESTIC INVESTMENT
8 PVT . FIXED INVESTMENT
9 RESIDENT JAL CONSTRUCTION
10 1-4 FAMILY STRUCTURES
11 HOUSEHOLD PURCHASES
12 F ARM
CHANGE IN WORK IN
13 PROCESS ON NONFARM
la CORPORATE
‘ 15 NONCCORPORATE
16 MULTI-FAMILY UNITS
17 CORPORATE BUSINESS
18 NCNCORPORATE BUSINESS
19 NONRES. PLANT + EQUIP.
20 NONPROFIT INST .{HH)
21 F ARM
‘ 22 NONF ARM NONCORP . BUSINES
23 FINANCIAL CORPORATIONS
} 24 NONFINANCIAL CORPORATION
e 25 INVENTORIES
26 £ ARM
27 NONF ARM
28 NONCORPORATE
29 CCRPORATE
‘ .
30 NET EXPORTS
31 EXPORTS
32 IMPORTS
‘ . 33 DISPOSABLE PERSONAL INCOME

‘ PERSONAL SAVING
\ 35  SAVING RATE (PERCENT)
36 FEDERAL GOVT. SURPLUS
37 STATE & LOCAL GOVT. SURPLUS
CORPORATE PROFITS, TAXES, AND
38 PROFITS — TOTAL
39 FARMS
40 FORE IGN
. 41 FINANCIAL CORPS.
42 NONFINAN. CORPS.
43 TAX ACCRUALS — TOTAL
44 FARMS
45 FINANCIAL CORPS.
46 NONF INANC TAL
47  CIVIEENDS - TOTAL
48 FARMS
49 NET FOREIGN
50 FINANCIAL CORPS.
. 51 NONFINANCIAL CORPORATIONS
52  UNCIST. PROFITS - TOTAL
53 FARMS
54 FOREIGN BRANCH PROFITS
55 FINANCIAL CORPORATIONS
56 NONFINANCIAL CORPORATIONS
57 + INVENTORY VAL, ADJ.
58 + BRANCE PRGFITS
59 = NONFIN. CORPS.,NET
60 TOTAL CAPITAL CONSUMPTION
. 61  OWNER-OCCUPIED HOMES (HH)
62  NONPROFIT INST.(HH)
63  FARM NONCORPORATE
64  NCNFARM NONCORPORATE BUS.
65  TOTAL CORPORATE
66 FINANCIAL BUSINESS
67 CCRPORATE FARMS
68 NONFINANCIAL CORPORATIONS
MEMO: CAP. CONS. ON CONSUMER D
69 NOT INCLUDED ABOVE
70 TOT CAP.CONS. INCL DURABLES

71 STAYISTICAL DISCREPANCY

72 PROFIT TAX RATE (3)
73 PERSONAL TAX RATE (%)
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INCOME AND PRODUCT SUMMARY

INCOME AND PRODUCT ACCOUNTS : GNP EXPENDITURES AND GRDSS SAVING
{BILLIONS OF OOLLARS)

SEAS ADJUSTED ANNUAL RATES

| 1969 | 1970

1967 1968 1969 1970 | 1 8¢ | §81 v o1 1 1 I v
793.9  865.0 931.4 976.8 SOT.6 923.7 942.6 951.7 959.6 STL.l  985.5 990.9 1
672.2 76.C T89.6 837.3  770.2 783.2 196.2 808.9 822.8 832.7  83.1 B850.7 2
89.4 100.7 110.8 120.8 107.5 116.0 111.6  114.2  117.4  118.7 122.4 124,8 3
90.7 99.5 101.3 99.7  100.9 99.8 102.5 102.1  102.3 99.7 98.6 98.4 4
49241 535.8 S577.5 616.8 S61.8 573.3  532.1 592.& 603.1  6l4.4  622.1 627.6 S
73.1 84,0 30.0 89.4 89.1 90.6 89.5 90.8 89.1 91.9 91.2 85.4 6
116, 126.5 139.8 135.8 136.0 139,3 143.8  140.2 133.2  134.3  138.3 137.5 7
108.4 118.9  131.4 132.2 128.7 131.4  132.4  133.0  131.7 131.2 132.7 133.4 8
25.1 30.3 32.0 29.7 33.0 33.9 31.0 30.4 29.1 28.4 29.2 22,0 9
19.0 22.1 21.7 19.3 23.3 23.6 2044 19.5 19.1 17.7 19.2 21.0 10
17.¢ 21.2 21.8 18.6 22.1 24.C 21.9 19.3 19.1 18.5 17.4 19.2 11
o€ .5 .6 -6 .5 .6 .6 .6 .6 .6 .6 .6 12
1.4 .4 -.7 .1 .6 -1.0 -2.0 -4 -.6 -1.4 1.2 1.2 13
.7 .2 -4 .1 .3 -.5 -1.C -.2 -.3 -7 .6 L6 16
.7 .2 -4 .1 .3 -.5 -1.0 .2 -3 -.7 .6 .6 15
6.1 8.1 10.6 10,4 9.7 10.3 10.5 1n.9 10.C 10.7 9.9 11.0 16
1.6 2.2 3.2 3.1 2.9 3.1 3.3 3.6 3.3 2.9 2.6 3.6 17
4.5 5.5 7.1 7.3 6.8 7.2 7.2 7.2 6.7 7.7 7.3 7.4 18
83.3 88.7 99.3  102.6 95.7 97.5 101.4 102.& 102.6 102.8 103.6 101.4 19
4.5 4.5 5.1 5.6 4.8 4.9 5.3 5.3 5.5 5.5 5.2 5.7 20
3] 5.5 5.5 5.1 5.3 5.4 5.2 6.1 5.2 5.2 5.3 4.8 21
9.3 5. 8 10.4 1C.4 17.3 16.3 10.4 10.7 10.5 10.5 1C.3 10.4 22
1.0 1.4 1.8 1.9 1.7 1.7 1.8 1.8 1.8 1.9 1.9 2.1 23
6243 67.4 76.6 79.5 73.5 75.2 78.8 78.7 79.4 79.8 80.8 78.5 24
8.2 7.6 8.5 3.6 7.4 7.9 11.3 7.2 1.¢ 3.1 5.5 4.1 25
.7 .1 o4 .5 .1 .3 .5 .7 .7 .5 .5 .5 26
7.5 7.5 8.0 3.0 7.3 7.6 10.8 6.5 .9 2.6 5.0 3.6 27
.2 .5 .8 .2 .7 .5 2.1 -1 -.6 1.3 .7 -.6 28
7.3 7.0 7.2 2.8 6.6 7.1 8.7 6.6 1.5 1.3 4.3 4.2 29
5.2 2.5 2.0 3.6 1.3 1.3 2.6 2.6 3.5 4.1 4.2 2.7 30
4642 50.6 55.5 62.3 47.8 57.2 58.3 58.8 61.1 62.8 62.8 62.6 31
41.0 48.1 53.6 SB. 7 46,5 55.9 55,6 56.2 57.6 58.7 58.6 59:9 32
546.3  591.2 631.6  684.7  612.0 623.0 640.6 650.6 665.7  683.6 693.0 696.9 33
40.4 40.4 37.6 50.0 34.2 33.3 42.0 4l.1 44,9 51.5 52.7 50.9 34
7.4 6.8 6.C 7.3 5.6 5.3 6.6 6.3 6.8 7.5 7.6 7.3 35
-12.4 -6.2 9.3  -10.8 9.4 13.4 8.3 6.1 -1.7 -14.2 ~-11.8 -15.3 3%
-1.6 -1.1 -6 1.3 -1.8 -1.5 -.3 1.0 .5 3.4 .6 .6 37

CIVIDENDS:
79.8 88.7 91.2 82.3 93.0 93.4 89.9 88.5 82.6 82.0 84.4 80.3 38
.1 .1 .l .1 .1 .1 .1 .1 .1 Bt o1 .1 39
3.6 4.0 4.5 5.1 4.3 4.3 4.6 4.7 5.2 4.5 5.2 5.5 40
10.0 11.0 12.0 12.4 11.5 11.9 12.2 12.2 12.0 12.3 12.9 12,4 41
66.1 73.6 T4.7 64,7 77.1 77.0 73.0 71.5 65,2 £5.1 66.1 62.3 42
33.2 40,6 42.7 38.0 43.5 43.8 42.1 41.4 38.0 38.1 38.9 37.0 43
.1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 46
4.8 5.8 6.6 7.1 6.2 6.5 6.7 6.8 6.9 7.1 T.4 7.0 45
28.3 34,7 36.C 30.8 37.1 37.1 35.2 34.5 31.0 30.9 31.4 29.9 46
21.4 23.2 24.7 25.2 24.1 264.4 25.0 25.2 25.2 25.1 25.4 25.1 47
* .1 .1 .1 .1 .1 .1 .1 .1 .1 ol .1 48
1.5 1.5 1.6 2.0 1.6 1.5 1.6 1.7 1.9 1. ¢ 1.9 2.5 49
1.0 1.2 1.4 1.5 1.3 1.4 1.5 1.5 1.5 1.5 1.7 1.5 50
18.8 20.5 21.6 21.6 21.1 21.5 21.8 21.9 21.7 21.9 21.7 21,0 51
25.3 24.9 23.9 19.1 25.5 25.2 22.9 21.9 19.4 18.8 20.0 18.2 52
-l * * * * %* * %* * * * * 53
2.1 2.5 2.8 3.1 2.7 2.8 2.9 3.0 3.2 2.8 3.3 3.0 54
4.2 4.0 4.0 3.8 4.0 4.0 4.0 3.9 3.6 3.7 3.8 3.9 55
19.0 18.4 17.1 12.3 18.9 18.4 16.0 15.1 12.5 12.3 13.¢ 11.3 56
-1.1 -3.3 -5.4 4.9 ~5.9 -6.0 -3.2 -6.5 -5.8 ~4.5 -5.9 -3.3 57
2.1 2.5 2.8 3.1 2.7 2.8 2.9 3.0 3.3 2.8 3.3 3.0 58
20.0 17.6 14.5 10.5 15.6 15.2 15.7 11.5 10.0 10.6 10.3 11.0 59
68.9 T4.¢ 78.9 84.3 7.0 78.2 79.4 80.7 82.2 83.4 85.0 86.5 60
7.8 8.2 8.6 9.1 8.5 8.6 8.7 8.8 8.9 9.0 9.2 9.3 61
1.4 1.5 1.6 1.7 1.5 1.6 1.6 1.6 1.6 1.7 1.7 1.7 62
5.5 5.9 6.4 6.8 6.2 6.3 6.5 6.6 6.7 6.8 6.9 7.6 63
11.2 11.9 12.5 13.2 12.3 12.4 12.6 12.7 12.9 13.1 13.3 13.5 64
43.0 46.5 49.8 53.5 48.5 49.3 50.1 51.0 52.0 53.0 54,0 55.0 65
1.2 1.4 1.5 1.6 1.5 1.5 1.5 1.5 1.6 1.6 1.6 1.7 66
.3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .4 4 67
41.5 44.9 48.0 51.5 46.8 4T7.6 48.3 49,1 50.1 51.1 52.0 53,0 68
URABLE S

€0.7 67.¢C 73.8 80.4 71.3 73.0 74.7 T6.4 78.0 79.7 8l.4 82.4 69
129.6  141.0 152.7  164.7 148.3  151.2 154.1 157.1 160.2 163.3 166.4 168.9 70
-7 -2.4 4.7 -2.5 -3.5 -5.3 -5.6 -4.3 -5.5 -3.1 -1.2 -4 71
41.6 45,7 46.8 46,2 46.7 46.8 46.8 46.8 46.0 46.4 46.1 46.1 72
13.2 14.2 15.7 14.5 15.7 15.9 15.5 15.6 15.0 14.7 14.2 14.3 73
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CREDIT MARKET SUMMARY CREDIT MARKET SUMMARY
2 SUMMARY OF FUNDS RAISED AND ADVANCED IN U.S.CREDIT MARKETS 2
{BILLICNS OF DOLLARS)
SEAS ALJUSTEC ANNUAL RATES SEAS ADJUSTED ANNUAL RATES ’
| 1969 | 1970
1967 1968 1969 1970 | 1 I 11t o 1 1 It 1v
FUNDS RAISED, BY TYPE AND SECTOR
TOTAL FUNDS RAISED
1 BY NONFINANCIAL SECTORS 83.5 6.9 90.4 95.4 92.5 93.6 88.4 86 .8 80.9 102, 9 92.2 105.7 1
2 U. S. GOVERNMENTL/ 13.0 13.4 -3.6 12.7 -5.4 ~9.5 -7 1.2 2.7 16.2 12.3 19.6 2 .
3 PUBLIC DEBT SECURITIES 8.9 10.3 =13 12.8 ~5.8 -8.8 4.9 4.9 3.2 18.2 1l.6 18.4 3
4 BUCGET ACGENCY ISSUES 4.1 3.1 =2.4 =.1 5 -7 ~5.6 -3.7 —5 =2.0 .8 1.2 4
5 ALL OTHER NONFIN. SECTORS 7.5 83,5 94.1 82.7 97.9 103.¢C 89.1 85.7 78.2 B6. 7 79.9 86.1 5
6 CAPITAL MARKET INSTRUMENTS 48,9 50.2 53.9 55 4 57.6 55.1 51.2 51.7 516 60. 7 62.9 85.4 &
7 COFPORATE EQUITY SHARES 2.4 =7 4.8 6.6 .3 3.6 6.0 9.2 5.9 6.0 5.4 9.1 7
8 DEBT CAPITAL INSTRUMENTS 46 .6 50.9 49.1 58.8 57 .3 51.5 45.2 42.5 45.6 S4.7 57.5 77.3 8
9 ST.+LOCAL GOVT. SEC. 8.7 9. € 8.1 11.8 12.8 9.4 5S¢ 6 4.7 8.9 10.2 8.9 19.3 9
10 CORPORATE + FGN. BONDS 15.9 14.0 13.1 22.4 15.8 13.3 12.1 11.1 15. 0 22.4 22.3 29.9 10
11 MOR T GA GES 22.0 27.3 27 .9 24.6 28.7 28.8 2745 26 .7 21. 8 22.1 26.3 23.1 11
12 HOME MTGS. 11.6 15.2 15.7 12.7 16.5 16.6 15.7 13.9 10.8 11.1 14,3 14.5 12
13 OTHER RESIDENTIAL 3. £ 3.5 4.8 5.6 4.2 4.7 4.8 5.6 4.6 Se & 6.2 6.3 13
14 COMMERCI AL 407 6.6 5.5 4.5 5.9 5.1 5.3 5.8 4.8 4e2 4.1 5.0 14 ‘
15 FARM 2.1 2.1 1.9 1.7 2.2 2.3 1.8 1.5 1.5 1.4 1.7 2.2 15
16 OTHER PRIVATE CREDIT 21.6 33.3 40.2 17.3 40.3 47.9 38.0 33.9 26.6 26,0 16.9 -.3 16
17 BANK LOANS NJ.E.C. 9.6 13.4 15.7 o7 17.0 19.1 11.7 14.2 7.3 8.3 2.1 -1l4.6 17
18 CONSUMER CRECIT 4.6 11.1 9.3 4.3 10.2 10.8 8.9 T.5 4.9 6.1 6.1 +3 18
19 CPEN-MARKET PAPER 2.1 1.6 3.3 3.8 4.9 4.7 2.7 l.0 4.9 2.2 .5 7.5 19
20 CTHER 5.2 7.3 11.8 B4 8.1 13.3 l4.6 11.2 9.5 9. 4 8.3 6.6 20
21 BY EBORROWING SECTOR-— 70.5 83.5 94.1 B2.7 97.9 103.0 89.1 85.7 78.2 86.7 79.9 86.1 21
22 FORETGN 4.1 3.0 3.7 2.8 4.0 6.9 2.3 2.4 2.6 1.7 2.6 4.5 22
23 STATE+LOCAL GOVTS. 8.8 9.9 8.5 12.2 13.4 9.7 5.8 5.1 9. & 10.4 9.2 19,7 23 ‘
24 HOU SEHOL GS 19. 7 31.8 32.2 21.3 33.0 36.0 31.5 28.2 24.5 20. 6 22.71 17.5 24 ‘
25 NONFINANCI AL BUSINESS 27.9 38.8 49.7 46.3 4T .4 S1.3 49,4 49.9 41.6 54,1 45.4 44,4 25
26 CORPORATE 29.3 30.3 39.1 37.9 37.1 41.1 37.4 41.0 34.9 45,0 34,4 37.3 26 ‘
27 NONFARM NONCORPORATE 5.0 5.8 T.4 Sel 7.1 6.6 B.7 6.4 3.7 5.4 7.6 3.9 27
28 F ARM 3.5 2.7 3.2 3.3 3.3 3.6 2.3 2.5 3.0 3.7 3.3 3.2 28
FUNDS ADVANCED DIRECTLY IN CREDIT MARKETS
1 TOTAL FUNDS RAISED 83.5 96.9 90.4 95.4 92.5 93.6 88.4 86.8 80.9 102.9 92.2 105.7 1
ADV ANCEC DIRECTLY BY-- .
2 UsS. GOVERNMENT 4.6 4.9 2.5 3.3 2.5 1.7 3.7 2.3 3. 3.3 3.2 2.6 2
3 UeSeG. CREDIT AGENCIES,NET 5 =2 .2 1.2 oh -.8 -.1 1.5 -7 1.5 1.2 2.9 3
4 FUNDS ADVANCED -.1 3.2 9.0 8.8 4.0 7.6 10.5 l4.1 13.7 6.8 7.5 7.3 4
5 LESS—FUNDS RAISED IN CR.MKT, =6 3.5 8.8 7.6 3.6 8.4 10.6 12.5 14,4 S.4 6.3 4.4 5
6 FEDERAL RESERVE S\ISTEM2 4.8 3.7 4.2 5.0 4.1 4.0 =.5 .3 1.2 5.5 7.7 5.5 6
7 COMMERCIAL BANKS, NET—/ 36.6 39,5 12.2 31.1 7.9 29.3 =9 12.1 .9 23.9 65.3 L
) FUNLCS ADVANCED 36.9 39.7 16.5 29.3 8.8 33.8 4.2 18.9 10,0 28.0 53.8 25.5 8
9 L ESS—FUNDS RAISED IN CR.MKT. .2 .2 4.3 -1.8 .9 4.5 5.0 €.8 9.1 4.1 -11.6 -R.9 9
10 PVT, NONEBANK FINANCE 34.4 34.2 30.4 27.3 1.1 39.8 26.1 24 .8 25.1 4l.4 39.9 42.7 10
11 SAVINGS INSTITUT IONS,NET 16.8 l4.6 10.4 14.9 15.9 13.3 6.8 5.6 4.7 15.3 18.1 21.7 11 .
12 INSUR ANCE 18.7 22.0 21.8 23.3 19.8 275 20.6 19.5 22.7 26.1 22.3 22.1 12
13 FINANCE N.E.C., nerd/ -1l.1 ~2.4 -1.8 -9 “4.6 -1.0 -1.3 -.2 ~2.3 ol —5 -l.1 13
14 FUNDS AOVANCED 4.4 9.8 10.1 5.6 -1.9 18.7 8.8 l14.6 * -1 15.1 7.3 14
15 L ESS~FUNDS RAISED IN MKTS. 5.6 12.3 11.9 6.5 2.7 19.7 10.1 14.8 2.2 =2 15.6 8.4 15
16 FOREIGN 2.8 2.5 1.3 10.0 .2 1.0 S.1 -l.1 9.4 9 4 4.9 16.3 16
17 PYT. DOMESTIC NONFINANC IAL -2 12.3 39.5 7.5 46.5 18.6 55.0 37.9 41.0 17.9 -3C.1 1.3 17
18 BUS INESS -2 T.4 13.8 1.9 15.8 14.1 18.1 7.0 15.2 13.4 -26.9 6.1 18
19 STATE + LCCAL GOVT., GEN. 2.1 o4 6.1 ~2.7 8.1 2.9 7.7 5.6 -1.9 -5.C -7.9 4.1 19
20 HOUS EHOL DS * 5.8 18 .0 7.0 19.8 1.5 25.9 24.9 23.9 T4 4% -7.5 20
21 LESS-NET SECURITY CREDIT 2.2 l.4 ~l.6 -1.2 =2.7 ~e2 -3.2 — 4 -3.8 ~2.1 -3 l.4

SOURCES OF FUNDS SUPPLIED TO CREDIT MARKETS

TOTAL BORROWING BY

1 NONFINANCTAL SECTORS 83.5 96.9 90.4 95. 4 92.5 93.6 88.4 86.8 80.9 102.9 92.2 105.7 1
SUPPLIEC CIRECTLY AND INDIRECTLY BY--
PRIV ATE COMESTIC NONFINANCIAL SECTORS:

2 TOT AL 51.3 60.8 44,2 69 .3 58.9 26.8 47.1 43.8 S4.6 2.2 67.7 82.9 2
2 DEPOSITS 51.5 48.5 4.7 61.8 12.5 8.2 ~7.9 5.9 13.6 5443 97.8 8l.6 3
& DEMANE DEP. + CURRENCY 12.4 14.8 7.1 5.5 5.9 6.6 7.6 8.2 1.5 7.C 6.7 6.6 4
5 TIME ANC SVGS. ACCOUNTS 39.1 33.7 ~2.4 56.4 6.6 l.6 ~15.5 —2.3 12.1 47.3 91.2 75.0 S
6 AT COMMERCIAL BANKS 22.5 20.8 ~-10.5 39.8 ~6.8 ~1.4 =21.3 -6.4 7.3 32.0 £69.5 50.1 6 .
7 AT SAVINGS INSTIT. 16.6 12.9 8.1 16 .6 13.4 9.0 5.8 4.2 4.7 15.2 21.7 24.8 7
8 CREDIT MKT. INSTR., NET -.2 12.3 39.5 7.5 46 .5 18.6 55.G 37.9 41.0 17.9 -3¢C.1 1.3 8
9 UeS. GOVT. SECWRITIES -1.7 7.7 15.0 -6.8 21.8 .9 23,2 l4.1 6.0 -8 1 ~11.7 ~13.2 9
10 PVY, CREDIT MKT. INSTR, 7.8 13.4 26.9 14,2 27.2 23.6 29.4 27.3 38.1 23.9 -19.9 14.7 10
11 LESS SECURITY DEBT 2.2 1.4 ~1l.6 -1l.2 =2.7 —e2 -3.2 ~.b -3.8 ~2.1 -.3 l.4 11
OTHER SOURCES:
12 FOREIGN FUNDS 4.6 4.3 9.k 2.3 13.8 14.8 10.4 =6 10.8 2. ~4.5 .1 12
13 AT BANKS 1.7 1.8 8.3 -T.8 13.7 13.8 5.3 5 1.3 —6.8 —9.4 -15.1 13
14 DIRECT 2.8 2.5 1.3 10.0 .2 1.0 5.1 -1l.1 9.4 9. 4 4.9 16.3 14
15 CHG. IN U.S. GOVT. CASH BAL, 1.2 -1l.1 o4 2.4 -5.8 1.7 1.6 3.9 1.0 1.7 l.4 5.7 15 .
16 UeSe GOVT. LOANS 4.6 4.9 2.5 3.3 2.5 1.7 3.7 2.3 3.9 3.3 3.2 2.6 16
17 PVT. INSUR. AND PENSION RES, 17.5 18.5 18.7 20.0 14.9 22.4 18.7 18.9 18,7 21.4 19.8 20.2 17
18 SOURCES N.E.C. 4.3 9.5 15.0 -1.9 8.2 26.2 6.8 18.6 -8.0 1.7 4.5 -5.9 18

I Excludes sponsored credit agencies. See Part 11, line 3.

2/ Includes unconsolidated bank affitiates.

3/ Includes open-end investment companies. ‘
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NET INVESTMENT + BORROWING ’ ' 7 INVESTMENT + BORRNWING
3 PRIVATE DOMESTIC NET INVESTMENT AND BORROWING IN CREDIT MARKETS 3
(BILLICNS CF DCLLARS)
‘ SEAS ACJUSTED ANNUAL RATES SEAS ADJUSTED ANNUAL RATES
1969 i 197¢
1967 1968 1969 1970 | 1 1 111 | I 11 I v

TOTAL, HOUSEKOLDS ANC BUSINESS

1 TOTAL CAPITAL CUTLAYS (1} 188.7 209.2 228.0 223.3 223.4 228.2 231.4 229.2 220. 5 224.3 227.6 227.8 1t
2 CAPITAL CONSUMPTION (2) 128.4 139.6 151.2 163.1 146.8 149.7 152.6 155.5 158.7 161.7 164.8 167.2 2
3 NET PHYSICAL INVESTMENT €0.3 69.6 76 .9 60.2 T76. 6 78.4 78.8 73.7 61.98 62. 6 62.8 53.6 3
4 NET BORROWING 57. 6 70. 6 8l.9 5T7.6 80.5 87.3 81.0 782.1 66.1 Tas T 68. C 61.9 &
. 5 NET EQUITY INVESTMENT (3} 2.7 -1.0 -5.0 ~T.4 -3.9 -8.9 -2.1 -4.5 -4.3 -12.1 -5.2 -8.3 5
TOTAL BUSINESS
& TOT#L CAPITAL OUTLAYS G440 99.4 111.1 139.9 107.4 108.6 114.8 113.7 106, F 108.5 113.7 110.5 6
7 CAPITAL CONSUMPTION 58.5 62.9 67.1 71.9 65.6 66,6 67.6 68.7 70.0 1.3 2.5 73.9 7
8 NET PHYSICAL INVESTMENT 35. € 36.5 46,0 38.0 41.8 42.0 47,1 45.0 36.8 37.2 41.2 36.7 8
9 NET BORROWING 27.9 38.8 49.7 46.3 4T7.4 51.3 49.4 49.9 41.6 S4.1 45.4 44,6 9
10 NET EQUITY INVESTMENT -2.3 -2.3 -5.7 -8.4 —5.6 -3.3 -2.3 ~4.9 ~4. ~16.9 ~4.2 -7.7 10
CORPORATE BUS INESS
11 TCTAL CAPITAL OUTLAYS 72.0 76. 8 86.7 35.6 83.3 B84.9 89,7 88.7 83.9 81,4 88,4 86.9 11
. 12 CAPITAL CONSUMPTION 41.5 4449 48.0 51.5 46,8 47.6 48.3 49.1 50.1 5l.1 52.0 53.0 12
13 NET PHYSICAL INVESTMENT 30.5 31.9 38.7 34.1 36.5 37.3 4let 39.6 33.8 32.3 36.4 33.9 13
14 NET BORROWING 29.3 30.3 39.1 37.9 37.1 41,1 37.4 41.9 34.5 45.0 3444 37.3 14
15 NET EQUITY INVESTMENT 1.2 1.7 -l -3.8 —b -3.7 3.9 -i.4 -l.1 -12.6 2.0 -3.4 15
HOUSEHOLCS
16 TOFAL CAPITAL OUTLAYS 94,6 1C9.8 116.9 113.4 116.0 119.6 116.6 115.5 113.7 1ic.8 113.9 110.3 16
17 CAPITAL CONSUMPTION 69.9 76.7 84.0 91.2 81.2 83.1 85.0 86.8 88.6 S0. &4 92.3 93.4 17
18 NET PHYSICAL INVESTMENT 24.7 33.1 32.9 22.3 34,8 36.5 31.7 28.7 251 25.4 21.6 16.9 18
19 NET BORROWING 19.7 31.8 32.2 21.3 33.0 36.C 31.5 28.2 24.5 20. ¢ 22.7 17.5 19
‘ 20 NET EQUITY INVESTMENT 5.0 1.3 o7 1.0 1.7 .4 2 s .5 4.8 -l.1 -6 20
OF WHICH:
21 HOUSES LESS HOME MTGS. —-1.3 -1.5 -3.0 =3.1 -2.9 -1.7 -3.2 ~4.4 -2.4 -1.8 -3.6 -4.7 21
22 CURABLES LESS CONS. CREDIT 7.8 6.0 6.9 4.7 7.6 6.9 5.9 7.0 6.2 6.0 3.7 2.7 22
23 NONPROFIT PEE LESS MTGS. 1.9 1.9 2.2 2.4 2.1 2.1 2.4 2.4 2.6 2.5 2.2 2.6 23
24 LESS-~UNALLOCATED DEBT 3.5 4.8 5.4 3.0 Sel 6.9 5.0 4.6 5. 7 1.8 3.4 1.2 24

(1)CAPIT AL OUTLAYS ARE TOTALS FOR RESIDENTIAL AND NONRESICENTIAL
FIXED CAPITAL, NET CHANGE IN INVENTORIES, AND CONSUMER DURABLES .
EXCEPT CUTLAYS BY FINANCIAL BUSINESS.

(2YCAPITAL CONSUMPTION INCLUDES AMOUNTS FOR CONSUMER DURABLES
. ANC EXCLUDES FINANCIAL BUSINESS CAPI TAL CONSUMPTION.

(3)EXCESS OF NET INVESTMENT OVER NET BCRROWING.
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HOU'S EHOL 05 HOUSFEHOLOS
4 SECTOR STATEMENTS OF SAVIAG AND INVESTMENT R
{BILLICNS CF DCLLARS)
SEAS ACJUSTEL ANNUAL RATES SEAS ADJUSTED ANNUAL RATES ®
] 1969 ! 157¢
19¢7 1568 1969 1970 | 1 1 11 oI 1 I 11 v
HOUSEHOLDS » PERSONAL TRUSTS, AND NONPROFIT OR GAN IZAT IONS
L PERSONAL INCOME 629.3 6887 T748.9 801.0 725.8 Tal.l 7581  77C.5 782.3  A01.3  807.2  813.4 1
2 LESS- PERSONAL TAXES + NONTAXE  83.0  97.5 117.3 1l16.4 113.8 118.1 117.4 119.9 117.0 117.7 1l4.2 116.5 2
3 PERSONAL OUTLAYS 5C6.0 556.8 593.9  634.7 S77.8 589.7 598.6  609.6 620.4  632.1 64C.2  646.0 3
4 = PERSONAL SAVING, NIA BASIS 4C.4  40.4  3T.6  50.0  34.2 33,3 42.0  4l.1 44,9 51,5  52.7  59.9 4
5 + CRECITS FROM COVT. INSUR. 5.3 5.9 6.2 8.6 5.7 8.4 7.2 3.7 €.5  11.8 7.7 3.4 5
6 + CAPITAL GAINS CIVIDENDS 1.7 2.5 2.5 1.7 5.0 1.9 2.2 1.1 2.0 1.7 o4 1.5 6 ®
7 + NET DURABLES IN CONSUMPTION 12.4  17.0  16.2 9.0 17.8  17.7  14.8  14.5  11.1  12.2 9.8 3.0 7
8 = NET SAVING 59.8 65.8 - 62.6  69.3  62.7  61.2  66.2  60.3 64,5  77T.1  Tl.7  63.9 8
9 + CAPITAL CONSUMPTION 69.9  76.7  84.0  91.2  81.2  83.1  85.0  86.8  88.6  90.4 92,3  93.4 9
10 ON OWNER-OCC. HOMES 7.8 8.2 8.6 9.1 8.5 8.6 8.7 8.8 9.9 9.0 2.2 9.3 10
11 ON NONPROFIT PL .+EQ . 1.4 1.5 1.6 1.7 1.5 1.6 1.6 1.6 1. ¢ 1.7 1.7 1.7 11
12 ON CONSUMER CURABLES 60.7  67.C  73.8  B80.4  T1.3  73.0  T4.T  T6.4 78,0 T9.T  El.4  82.4 12
13 = GROSS SAVING 129.7  142.5 146.6 150.5 143.9  144.3  151.2 147.1 153.1 167.6 163.9 157.3 13
14 GROSS INVESTMENT 132.0  140.6  141.9 159.8  143.5 134.5  146.2 143.8  147.1 165.5 163.4 163.4 14
15 CAPITAL EXPEND. (NET OF SALES  94.6 109.8 116.9 113.4 116.0 119.6 116.6 115.5 113.7 115.8 113.9 110.3 15
16  RESIDENTIA CONSTRUCTION 17,0 21.2  21.8 18.6  22.1 24,0  21.9  19.3 19.1  18.5 17.4  19.2 15 .
17 CONSUMER CURABLE GDODS 73.1 84.0  90.0  89.4  89.1  90.6 89,5  90.8  89.1  91.5  Sl.2  85.4 17
18 PLANT + EQUIP. [NONPROFIT) 4.5 4.5 5.1 5.5 4.8 4.9 5.3 5.3 5.5 5.5 5.2 5.7 18
19 NET FINAN. INVESTMENT 37.3 30,8 25.0  46.4  27.5  14.9  29.6  28.4 33,3 49,7  49.5  51.1 19
20 NEV ACQ. OF FINAN. ASSETS 61.1  65.6  55.7  66.8  57.2  50.6 56,9  58.3  53.7  67.3  T4.0  T2,4 20
21 TOTAL CEPOSITS + CURR. 43.2 39,7  19.2  37.8  23.8  26.2  15.3  1l.7  10.9 36,7  4T.4 56,2 21
22 DEMAND DEPDSITS + CURRENC 9.4 11.1 5.9 3.3 -.9 10.2 9.5 5.1 5.8 5.7 * 1.7 22
23 SAVINGS ACCOUNTS 33,7 28.6  13.3  34.5 24,7 16.1 5.8 6.6 5.1 30.5  4T.4  S54.4 23
24 AT COMMERCIAL BANKS 171 15.7 5.2 17.9  11.3 7.1 * 2.4 La 15.7  25.7 29,6 24
25 BT SAVINGS INSTITUTIONS  16.6  12.9 8.1  16.6  13.4 9.0 5.8 4.2 407 15.2  21.7  24.R 25
26 LIFE INSURANCE RESERVES 4.8 4.5 4.9 4.9 8 4.9 . 4.9 4. 4.9 4.9 4.8 26 ®
27 PENSION FUND RESERVES 1401 15.3 15.4  17.5 1.8 18.7  16.1 15.0 15.2  20.1  16.7  18.2 27
28 CREDIT MKT. INSTRUMENTS * 5.8  18.0 7.0 19.8 1.5  25.9  24.9  23.9 7.4 G4 -7.5 28
29 U.S. GOVT. SECURITIES .9 5.2 13.2 5.3 14.1 2.2 18.6  17.9  13.9  -4.1 6.2 -24.9 29
30 STATE AND LOCAL OBLIG. -1.3 .9 1.5  -1.5 401 2.7 -.8 -.2 1.2 -1.2  -3.5  -2.7 30
31 CORPORATE AND FGN. BOND 3.6 5.4 5.3 12.6 45 1.3 6.3 9.0 11.9 9.5  11.8  17.1 31
32 INVESTMENT CO. SHARES 2.6 47 5.6 3.2 7.6 4.7 6.1 4.2 2.1 3.2 3.9 3.4 32
33 OTHER CORP. SHARES “8.7  -12.2 9.7  -4.3  -12.9 -10.8 6.9  -8.1  -9.0  -3.3  -2.7 2.1 33
34 MORTG AGES 1.0 1.8 2.1 2.5 2.2 1.4 2.7 2.2 3.8 3.3 1.1 1.8 34
35 NET INV. IN NONCORP. BUS.  =3.6  -2.2  =3.1  =2.3  =3.8  -3.4  -3.5  -1.9  -2.3  -2.4  =-3.0 -l.4 35
36 SECUR ITY CREDIT 1.1 7 Z.8 .6 1.5  -l1.0  -1.8 1.1 -1.3  -l.8 1.2 -.5 36 ®
37 MISCELLANEOUS 1.5 1.8 2.1 2.5 2.3 3.6 Bt 2.6 2 2.5 2.5 2.5 37
38 NET INCREASE IN LIABILITIES  23.7  34.8  30.7  20.4  29.6  35.8 27,3 29.9  20.3  17.€  24.5  19.3 38
39 CREDIT MKT. INSTRUMENTS 19.7  31.8  32.2  21.3  33.0  36.0  31.5  28.2  24.5  20.6  22.7  17.5 39
40 HOME MORTGAGES 10.5  14.9 16,2 12.6  16.5 17.1 16,3 14.9  12.6  11.3  11.8  14.6 40
41 OTHER MORTGAGES 1.2 1.1 1.3 1.4 1.2 1.3 1.3 1.3 1.3 1.3 1.4 1.4 41
42 INSTALLMENT CONS. CR. 3.4 9.0 8.3 3.0 8.5 9.9 8.0 7.1 4.2 4.9 4.2 -1.3 42
43 OTHER CONSUMER CREDIT 1.2 2.1 1.0 1.3 1.7 ) 1.0 - .7 1.3 1.9 1.6 43
44 BANK LOANS N.E.C. 2.1 3.1 2.4 .3 2.9 4.2 -9 1.5 2.3 1.1 .9 -9 44
45 OTHER LOANS 1.3 1.7 3.0 2.7 2.1 2.7 41 3.0 3.4 3.0 2.5 2.1 45
46 SECURITY CREDIT 3.3 2.1 -2.5  -1.8 4.2 -1.2 -5.1 7 -5.2 -3.9 ) .9 46 .
47 TRADE DEBT 4 .5 .5 .6 . .5 .5 .5 .5 .5 .5 .6 47
48 MI SCELL AN ED US .3 s 4 4 4 4 s .5 .4 L4 .4 .4 48
49 DISCREPANCY -2.2 1.5 4.7 .6 .4 9.9 5.0 3.3 6.1 2.1 .5 .1 49
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TGTAL + NONCORP BUSINESS

5

SEAS ADJUSTEC AMNNUAL RATES

SECTOR STATEMENTS OF SAVING AND INVESTMENT
(BILLIONS CF DCLLARS)

TCTAL + NONCORP BUSINESS

5

SEAS ADJUSTED ANNUAL RATES

1 INCCME BEFORE TAXES
2 GROSS SAVING

3 GRCSS INVESTMENT

4 CAPITAL EXPENDITURES

5 FIXED INVESTMENT

6 BUSINESS PLANT + EQUIPMENT
7 1-4 FAMILY RESIDENT. CONST
8 OTHER RESICENTIAL
9 CHANGE IN INVENTORIES

10 NET FINANCIAL INVESTMENT
11 NET INCREASE IN FINAN, ASSET
12 NET INCREASE IN LIABILITIES

13 CREDIT MKT INSTRUMENTS
14 SECURITIES

15 HCME MORTGAGES

16 OTHER MORTGAGES

17 BANK LOANS N.E.C.

18 OTHER LOANS

19 TRACE CEBT

20 OTHER LTABIL ITIES

21 DISCREPANCY

1 NEY INCOME

2 NET SAVING (1)
3 CAPITAL CONSUMPTION
4 NONCORPORATE

5 CGRPORATE

& CURRENT SURP. = GROSS SAVING
T GRCSS INVESTMENT

8 CAPITAL EXPENDITURES

9 PLANT AND EQUTIPMENT
o
1

1 RESIDENT TIAL CONSTRUCTION

1 CHANGE IN INVENTORIES

12 NET FINAN., INVESTMENT

13 NET.INCR.IN FINAN, ASSETS
14 DEMAND DEP. AND CURRENCY
15 MISCELLANEOUS ASSETS

16 INSURANCE RECEIVABLES
17 EQUITY [N SPON.AGS.(2)
18 NET INCREASE IN LIABILITIES
19 CREDIT MARKEY INSTRUMENTS
20 MORTGAGES

21 BANK LOANS N.E.C.

22 OTHER LOANS

23 U.5.G0VT,

24 FICB+BKS FOR COOPS

25 TRACE DEBT

26 PROPRIETOR NET INVESTMENT

{1} CORPORATE RETAINED PROFITS.
(2) SHARES IN FICB'S, BANKS FOR

1 NET INCOME

2 CAPITAL CONSUMPTICN
3  CURRENT SURP. = GROSS SAVING

4 GRCSS INVESTMENT

5 CAPITAL EXPENDITURES

6 FIXEC CAPITAL

7 PLANT + EQUIPMENT

8 MULTI-FAMILY RESID.
9 HCME CONSTRUCT ION

0 CHANGE IN INVENTORIES

11 NET FINANCIAL INVEST.

12 NET ACQUIS. OF FINAN, ASSET
13 CEMANC CEP. + CURRENCY

14 CONSUMER CRECIT

15 MISCELLANEOUS ASSETS

16 INSURANCE RECEIVABLES
17 EQUITY IN SPON. AGS.

18 NET INCREASE IN LIABILITIES
19 CRECIT MARKET INSTRUMENTS
20 MORTG AGES

21 HOME MORTGAGES

22 MULTI-FAMIL Y

23 COMMERC 1AL

24 BANK LOANS N.E.C.

25 OTHER LOANS

2¢€ TRADE DEBT, NET

27 PROPRIETOR NEY INVESTMENT

@ized for FRASER
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t 1969 i 1970
1967 1968 1969 1970 | I 1t It | 1 1 1881 v
NONFINANCI AL  BUSINESS - TOTAL
136.2  143.5 145.6  137.3 146.4  147.3  146.8 141.8 136.8  138.2 137.8 136.4 1
78.4 80.5 81.3 82.4 8l.? 81.8 83.4 80.2 80.0 8l. 8 82.8 84,3 2
68.3 3.4 71.8 79.6 71.8 71.8 73.0 71.7 75.2 78.7 79.9 84.4 3
94.0 99.4 11l.1 109.9 107.4  108.6 114. 113.7 106.8 108.5 113.7 110.5 4
85.8 91.8 102.7 106.3  100.0 100.7 103.4  106.5 105.2 105.4 108.2 106.4 S
77.8 82.7 92.4 95.2 89.1 90.8 94 .4 95.5 95,2 95.5 96.5 93.6 6
2.0 .9 -.1 .7 1.2 -4 -1.5 .2 * -7 1.8 1.8 7
6.1 8.1 10.4 16 .4 9.7 10.3 10.5 10.9 10 .0 10. 7 9 9 11.0 8
8.2 7.6 9.5 3.6 7.4 7.9 11.3 7.2 1.6 3.1 5.5 4.1 9
-25.7 -26.0 -39.3 -30.3 -35,6 -36.7 -41.8 ~42.0 -31.6 -29.7 -33.8 -26.2 10
15.8 27.4 28.3 23.8 40.6 26.6 28,6 17.6 23.5 30.0 16.5 25.0 11
41.5 53.3 67.6 54.1 76.2 63.3 70.4 59.7 55.2 59. 8 50.3 51.2 12
37.9 38,8 49,7 46.3 47.4 51.3 49,4 49.9 41.6 54,1 45.4 44,4 13
17.0 12.1 16,4 27.9 14,7 14.9 16.1 19.8 20.2 28.9 25.7 37.0 14
1.1 .3 -.6 .1 -.1 -.5 -7 -1.0 -1.8 -.2 2.4 * 15
9.2 11.0 11.0 10.5 11.0 10.9 10.5 11.6 9.7 9.6 10.6 12,1 16
7.7 10.6 13.5 .9 13.9 14.4 12.3 12.8 4.3 9.7 1.1 11.5 17
2.8 4.8 9.3 6.9 7.9 11.6 11.2 6.7 9.2 6.1 5.6 6.9 18
6.4 10.2 19.0 7.1 21.6 20.7 23.5 10.3 14,7 5.9 5.1 2.6 19
-2.7 4.4 -1.0 .7 7.1 -8.6 -2.6 -5 -1.1 -.2 -2 4.2 20
10.1 7.1 9.5 2.8 9.3 9.9 10.4 8.5 4.8 3.1 2.9 .5 21
FARM BUSINESS
14.8 15.0 16.4 16.2 16.2 16.2 16.6 16.6 17.0 16. 5 16.1 15.3 1
~.1 * * * * * * * * * * * 2
5.7 6.2 6.7 7.2 6.5 6.6 €7 6.9 7.0 7.1 7.2 T4 3
5.5 5.9 6.4 6.8 6.2 6.3 6.5 6.6 6.7 6. 8 6.9 7.0 &
.3 .3 .3 .3 .3 .3 .3 .3 .3 .3 o4 .4 5
5.7 6.2 6.7 7.2 6.4 6.6 6.7 6.9 7.0 7.1 7.2 Te6 6
5.7 6.2 6.7 7.2 6.4 6.6 6.7 6.9 7.0 7.1 7.2 7.4 7
7.3 6.1 6.5 6.3 6.0 6.2 6.3 T.4 6.6 6.3 6.4 5.9 B8
6.0 5.5 5.5 5.1 5.3 5.4 5.2 6.1 5.3 5.2 5.3 4.8 9
.6 .5 .6 .6 .5 .6 N .6 .6 .6 6 .6 10
.7 .1 o .5 .1 .3 .5 .7 .7 .5 .5 .5 11
-1.6 .1 .2 9 .5 .4 o4 -.5 a4 .9 .8 1.5 12
s .6 .5 .6 .5 .6 .5 .5 .5 .6 .5 .6 13
.1 .2 .1 .1 .1 .1 .1 .1 .1 .1 .1 .14
.3 R o4 .4 .6 .5 o .4 .4 .4 o4 .5 15
.2 .3 .4 -4 .3 o4 o4 o4 .4 s o4 .4 16
* -1 .1 .1 * .1 ® * * .1 * 117
2.0 .5 .4 —.4 .1 .2 .1 1.0 .2 -3 -.3 -.918
3.5 2.7 3.2 3.3 3.3 3.6 3.3 2.5 3.0 3.7 3.3 3.2 19
2.1 2.1 1.9 1.7 2.2 2.3 1.8 1.5 1.5 1.4 1.7 2.2 20
.7 -4 .6 .8 .6 .6 .8 .5 .5 1.5 1.2 * 21
.6 .2 .6 .8 .6 .7 .7 .4 1.0 .8 oo 1.1 22
.2 -1 * .1 * * _e3 -4 .1 .1 .2 .2 23
.5 .2 .6 7 .6 .7 o4 .8 1.0 .7 .2 .9 24
.8 .4 .7 .3 o o .4 1.6 .8 .1 .5 -.3 25
-2.3 -2.6 -3.5 -3.9 3.6 -3.7 -3.6 -3.1 -3.7 ~4.1 -4.1 -3.9 26
COOPS, AND LAND BANKS.,
NONFARM NONCORPORATE BUSINESS
5644 58, 59.9 61.3 59.1 60.1 60.4 60.2 60.4 61.1 61.6 62.1 1
11.2 11.9 12.5 13.2 12.3 12,4 12.6 12.7 12.9 13.1 13.3 13.5 2
11.2 11.9 12.2 13.2 12.3 12.4 12.6 12.7 12.9 13,1 13.3 13.5 3
11.2 11.6 12.2 13.2 12.3 12.4 12.6 12.7 12.9 13.1 13.3 13.5 &
16,7 1645 18.0 17.9 18.1 17.4 18.7 17.6 16.3 18.8 18.9 17.8 &
14.5 15.9 17.2 17.7 17.4 17.0 16.6 17.7 16.9 17.5 18.2 18.4 6
9.3 9.8 10.4 10.4 10.3 10.3 10 .4 10.7 10.5 10.5 10.3 10.4 7
4.5 5.9 7.1 7.3 6.8 7.2 7.2 7.2 6. 7 7.7 7.3 7.4 8
.7 .2 -4 .1 .3 -5 -1.0 -2 - .3 -7 .6 6 9
.2 .5 .8 .2 .7 .5 2.1 -l - .6 1.3 .7 -6 10
-3.5 4.6 -5.8 4.7 -5.8 -5.0 -6.2 -4.9 -3,3 -5.7 -5.6 -4,3 11
.9 1.2 1.2 1.2 .8 1.3 1.8 1.0 .6 .9 1.9 1.3 12
- - - - - - - - - - - 13
.5 .7 .5 .5 .2 .6 1.1 -3 -1 .2 1.2 .6 14
ob .5 .7 .7 .6 .7 .7 .7 .7 .7 .7 .7 15
.4 .5 .7 .7 o6 .7 .7 .7 .7 .7 .7 716
* * * * * * * * * * * * 17
4.3 5.8 7.0 5.9 6.6 6.3 8.0 5.8 3.9 6.6 7.5 5.5 18
5.0 5.8 7.4 5.1 7.1 6.6 8.7 6.4 3.7 5.4 7.6 3.9 19
2.7 3.4 3.7 4.7 3,7 4.0 3.9 3.3 3.9 4o 5.6 4.7 20
.6 .1 -3 - * -.2 -3 -5 -.9 -1 1.2 * 21
2.8 2.7 3.6 4.3 3.3 3.8 3.8 3.4 4.5 4.2 4.1 4.3 22
.3 .5 .6 .3 .5 o4 o o4 s ] .3 4 23
.6 1.4 1.9 -.5 1.0 1.5 2.7 1.7 -1.6 .5 .5 -1.2 24
1.1 1.8 .9 2.3 1.2 2.1 le4 1.4 .5 1.5 o4 25
3 -4 -.8 .9 -.3 -7 -7 -1.8 -1.2 b -1.2 -8 26
-1.3 .4 .4 1.7 -e2 o4 * 1.2 1.4 1.7 1.1 2.4 27
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CORPORATE BUSINESS CORPORATE BUSINESS
6 SECTOR STATEMENTS OF SAVING AND INVESTMENT 6
(BILL IONS OF DOLLARS)
SEAS ADJUSTED ANNUAL RATES SEAS ADJUSTED ANNUAL RATFS .
| 1969 i 1970
1967 1968 1969 1970 | 1 1T 11 o 1 I 101 Iv

NONFI NANCI AL CORPORATE BUS INESS

1 PROFITS BEFORE TAX 6641 73.6 T4, 7 66,7 77.1 77.0 73.0 71.5 65.3 65.1 66.1 62.3 1
2 ~ PROFITS TAX ACCRUALS 28.3 34,7 36 .0 3.8 37.1 37.1 35.2 34.5 31.0 30.9 31.4 29.9 2
3 ~ NET DIVIDENDS PAID 18.8 2C.5 21.6 21.6 21.1 21.5 21.8 21.9 21.7 21.9 21.7 21.0 3
4 = UNDISTRIBUTED PROFITS 19.0 18.4 17.1 12.3 18.9 18.4 16.0 15.1 12.5 12.3 13.0 11.3 4
5 + FGN. BRANCH PROFITS 2.1 2.5 2.8 3.1 2.7 2.8 2.9 3.0 3.3 2.8 3.3 3.0 5 .
6 + INV. VALUATION ADJ. -1.1 -3.3 -5.4 —4.9 -5.9 —-6.0 -3.2 —-6.5 ~-5.8 —4.5 -5.9 -3.3 6 |
7 + CAPITAL CONSUMPTION ALL. 41.5 44 .9 48 .0 51.5 46.8 4T.6 48.3 49,1 S0.1 51.1 52.0 53.0 7
8 = GROSS INTERNAL FUNDS 61.5 62.5 62 .5 62.0 62,4 62.7 64,1 60.6 60.1 61,6 62.3 64.0 8
9 GROSS INVESTMENT (10 + 15) 51.3 55.3 52.9 59.2 53.1 52.8 53.7 52,1 55.2 58.5 59.4 63.5 9
10 CAPITAL EXPENDITURES 72.0 76.8 86.7 R5.6 83.3 84.9 89.7 88.7 83.9 83.4 88.4 85.9 10
11 FIXED INVESTMENT 64.7 69.8 79.4 a2.8 76.8 77.8 81.0 82.2 B82.4 82.1 B4.1 82.7 11
12 PLANT AND EQUIPMENT 62.5 67.4 T6.6 79.6 73.5 75.2 78.8 78.7 79. 4 79.8 80.8 78.5 12 j
13 RESICENTIAL CONSTRUCTION 2.3 2.4 2.9 3.2 3.2 2.6 2.3 3.4 3.0 2.3 3.2 4.2 13
14 CHANGE IN INVENTOR IES 1.3 7.0 7.2 2.8 6.6 7.1 8.7 6.6 1.5 1.3 4.3 4.2 14
15 NEV FINANCIAL INVESTMENT -20.¢ -21.5 -33.7 -26.5 -3%.2 -32.1 -36.0 -36.6 -28.7 -24.9 -29.0 -23.4 1% 0
16 NET ACQUIS. OF FINAN., ASSET 14.6 25.6 26.6 22.1 39.3 24.7 26.2 1642 22.4 28.6 14.0 23.2 16
17 LIQUIC ASSETS 2.1 8.6 1.3 13.8 3.3 =2.7 .1 4.6 10.8 18.7 8.2 17.4 17
18 CEMAND DEP . AND CURR. .7 1.6 -9 1.0 3.8 -5.7 —4.4 2.9 ~3.4 .8 5.7 .8 18
19 TIME OEPOSITS 2.9 1.6 -9.8 12.8 -l4.4 -9.5 -11.0 —4,2 o5 6.1 32.3 12.2 19
20 U.S. GOVT. SECURITIES -2.8 1.7 -1.7 1.7 4.5 -1.0 2.2 -8.0 -5.1 2.5 1.5 7.8 20
21 OPEN-MKT. PAPER 1.5 4.4 8.6 —-2.0 2.7 10 .5 12.2 8.9 18.2 7.2 ~28.9 ~4.6 721
22 STATE AND LOCAL OBLIG. ~e2 -1.1 5.1 3 6.7 3.1 5.5 5.0 -6 2.0 -2.4 1.2 22
23 CONSUMER CREDIT -9 1.7 1.3 l.4 1.7 1.0 1.5 .8 1.6 l.4 1.6 1.1 23
24 TRACE CREDIT 7.7 13.9 17.3 6.3 19.1 16.9 18.7 14 .6 18.6 4.8 2.0 2.1 24 y
25 MISCELL ANEOUS ASSETS 3.8 1.4 6.7 * 15.1 9.6 5.9 -3.8 - .6 3. € 2.2 2.6 25 ‘
26 FGN DIRECT [NVESYMENTl/ 2.7 l.1 2.0 3.8 2.6 4.2 2.5 -1.0 5.5 5.3 2.1 2.2 26
27 FGN. CURRENCIES * 2 —.2 .1 -3 o7 -3 -.9 * .l o1 *® 27
28 INSURANCE RECEIVABLES -7 «8 1.1 1.2 1.0 1.2 1.2 1.2 1.2 1.2 1.2 1.2 28
29 EQ. IN FED. SPON. AG. * * .1 .1 * * .1 .1 -1 .1 .l «2 29
30 OTHER b -7 3.6 -5.2 11.7 3.5 2.5 -3.2 -15%. 4 -3.1 -1.1 -1.1 30
31 NET INCREASE IN L IABILITIES 35.2 47.0 60.3 48,5 69,5 56.8 62.3 52.8 51.1 53.5 43,1 46.6 31
32 CREDIT MKT. INSTRUMENTS 29.3 30.3 39.1 37.9 37.1 4l.1 37.4 41.0 34,9 45,0 34,4 37.3 32
33 CORPORATE BUNDSl/ 14.7 12.9 12.1 21.3 14.6 12.5 10.5 10.7 13.9 22.7 20.7 27.8 33
34 CORPORATE STOCK 2.3 - 8 4.3 6.7 .1 2.4 5.6 9.1 6.3 6.2 5.0 9.2 34
35 MORTGAGES 4.5 5.8 4.8 4.3 5.0 4.2 4.2 5.7 2.4 3.6 5.8 5.2 35 .
36 FOME MORTGAGES 6 .1 -3 * * ~e2 ~.3 ~.5 -9 —.l 1.2 * 36
37 MULT [-FAMILY 8 .8 1.2 l.4 9 9 1.0 2.2 .2 1.2 2.1 2.0 37
38 COMMERCIAL 3.1 4.9 3.8 2.9 4.2 3.5 3.6 4.0 3.2 2.5 2.5 3.3 38
39 BANK LOANS N.E.C. 6.4 8.8 11.0 o6 12.4 12.3 8.8 10 .6 %. 5 T.7 —eb -10.3 39
40 OPEN-MKT PAP ER 1.5 1.6 2.7 2.6 4.9 3.4 2.1 3 543 8 .9 3.3 40
41 FINANCE CO. LOANS —e3 1.8 4.2 2.3 * 6.2 6.2 b4 1.3 3.5 2.6 2.0 41
42 U.S.G0VT, LOANS .2 2 .1l 2 .1 .1 * .2 .2 ol .2 W1 42
43 PROFIT TAX LIABILITY -4.7 2.8 4 1.6 T. 6 -3.7 -1.0 - 1.6 2.0 -2.7 3.6 3.8 43
44 TRADE DEBT 4.9 10.1 19.1 T.7 21.5 21.0 23.9 10.5 15.0 6.2 5. 9 3.6 44
45 MISCELLANEOQUS L IABILITIES Se 6 3.8 1.7 1.3 3.3 -l.6 2.0 2.9 -.8 5.0 -.9 1.9 45 .
46 DISCREPANCY 10.1 7.1 9.5 2.8 9.3 9.9 10.4 8.5 4.8 3 2.9 o5 46
47 MEMO- NET TRADE CREDIT 2.7 3.8 -1.8 -.8 2.4 4.1 -5.2 4.1 3.6 -l.4 -3.9 —1l.6 47
48 PROFITS TAX PAYMENTS 32.3 31.7 35.6 29.2 32.1 2.1 35.8 32.5 28.2 31.9 28.4 28.0 48
PERCENT RATIOS®
49 EFFECTIVE TAX RATE 42. 8 47.1 48.2 47 .6 48,2 48,2 48.3 48.3 47.5 47.5 47.5 48.0 49
50 CAP, OUTLAYS/INT. FUNDS 117.1 123.0 138.7 138.2 133.5 135.3 140.0 146.3 139.7 135.4 142.0 135.8 50
51 CR.MKT . BORROW ING/CAP,EXP, 40.8 39.4 45.1 44,2 44.5 48 .4 41.7 46.2 41. 6 53.9 38.9 42.9 51
1/ Line 33 excludes new issues sold abroad, and line 26 excludes direct investment financed by foreign security
flotations.
Digitized for FRASER .
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GOVERNMENTS GOVFRNMENTS
7 SECTOR STATEMENTS OF SAVING AND INVESTMENT 7
{BILLIONS CF DCLLARS}
. SEAS ADJUSTEC ANNUAL RATES SEAS ADJUSTED ANNUAL RATES
| e e e e o e ——
t 19649 1 1970
1967 1968 1969 1970 | 1 It Iir w1 1 It Itr 1v

STATE AND LOCAL GOVERNMENTS -~ GENERAL FUNDS

1 TAX RECEIPTS 72.0 Bl.5 91.0 100.2 87.3 89.7 92.3 94.7 96. 8 99.2 101.3 103.6 1

2 SOC.INS.+ GRANTS RECD. 21.5 24.8 27 .3 32.3 2641 2646 27.2 29.1 30.6 32.9 32.3 33,3 2

3 PURCH.OF GOODS + SERVICES 89.4 1CC. 7 110.8 120.8 7.5 110.0 111.6 114.2 117 .4 118.7 122.4 124.8 3

4 NET INTEREST + TRANSFERS PAID 5.7 6.8 8.1 10.4 7.6 7.8 8.2 R.7 Q.5 10.0 10.6 11.5 &

. 5 NET SURPLUS, NIA BASIS -1.6 -1.1 b 1.3 -1.8 -1.5 —.3 1.0 5 3.4 6 6 5
) 6 LESS—-RETIREMENT CR, TO HH. 3.9 4.6 4.6 6.2 3.9 7.1 4.8 2.8 5.1 8.2 5.9 5.5 6
7 EQUALS-GROSS SAVING -5.5 -5.7 -5.3 -4.9 5.6 -8.7 -5.0 -1.8 —4.6 ~4.8 -5.3 -4.9 7

8 NET FINANCIAL INVESTMENT -S. ¢ -5.5 —5.1 —4.9 -5.9 -8.9 ~4.4 -1.2 -5.0 ~5.3 ~4.8 4.7 8

9 NEY ACQ.0OF FINAN.ASSETS 3.8 5.0 3.9 7.7 8.1 1.3 1.9 bo4 4.9 5. & 4.9 15.5 9

10 TOTAL DEPGSITS + CURRENCY l.4 3.9 -2.7 10.1 -1.2 -1.6 ~6.4 -1.7 6.1 10.9 12.2 11.1 19

11 CURR . AND DEMAND DEPOSET -1.0 .7 3.2 9 2.5 3.4 3.9 2.9 ~. b o7 T 2.7 11

12 TIME DEPOSITS 2.4 3.2 -5.5 9.1 -3.7 -5.0 ~10.3 ~4.6 6.5 10.2 11.5 8.3 12

13 CREOQIT MKT. INSTRUMENTS 2.1 o4 6.1 -2.7 8.1 2.9 7.7 5.6 -1.9 =5.0 =T.9 4.1 172

14 U.S.GOVT.SECURITIES .2 .8 3.5 -3.1 3.2 ~a2 6.8 4.2 -2.8 ~6.4 -T.0 3.9 14

15 DIRECT —e b4 =3 1.8 -2.1 2.1 -1.0 3.4 2.8 -3.1 -3.8 ~5.5 3.9 15

' 16 U.S.G. AGENCY SEC. 6 1.0 1.7 ~e9 1.1 .9 3.4 l.4 .3 —2.5 -1.5 * 16
17 STATE + LOCAL SEC. - * -3 «3 .1 .2 .2 .6 .2 .5 .2 .1 17

18 OTHER CR MKT,INSTRUMENTS 1.9 = 2.3 .2 4.8 2.8 .8 .8 -8 .9 -l.0 * 18

19 CORPORATE BONDS 1.9 —.4 2.3 .2 4.8 2.8 .8 .38 8 .9 -l.0 * 19

20 HOME MORTGAGES * .1 * * * * * * * * - ® 20

21 TAX RECEIVABLES .3 .7 .6 .3 1.1 .1 «5 5 .7 -.3 .6 o6 21

22 NET INCR.IN LTABILITIES 9.5 10.5 9.0 12.7 13.9 10.2 643 5.6 9.9 10.9 9.7 20.2 22

23 CREDIT MKT. BORROWING 8.8 9.9 8.5 12.2 13.4 9.7 5.8 5.1 9.4 10.4 9.2 19.7 23

24 STATE + LOCAL OBLIG. 8.7 9. 6 fl 11.8 12.8 9.4 5.6 4.7 8.9 10,2 8.9 19.3 24

25 SHOR T-TERM 1.8 .1 3.1 3.8 4.3 2.5 2.9 2.7 3.0 3.2 1.9 T.2 25

26 QTHER €. 8 9. 4 5.0 8.0 8.5 7.0 2.7 2.0 5.9 7.0 7.0 12.¢ 25

' 27 U.S.GOVT. LOANS .2 .3 b b 5 .3 .3 .5 .5 .2 .3 <427
28 TRADE DEST .6 6 .5 5 .5 .5 .5 «5 .5 .5 .5 .5 28

29 CISCREPANCY .1 -3 ~.2 * .2 .2 =6 —.6 s b -4 -.2 29

EMPLOYEE RETIREMENT FUNDS ARE IN INSURANCE SECTOR.
U.S. GOVERNMENT

1 TOTAL RECEIPTS, NIA BASIS 151.2 175.4 200.6 195.4 197.2 . 202.5 200.8 202.0 195.9 196.7 194.9 194.1 1

2 PERSONAL TAXES €7.5 79.3 95.9 91.8 93.7 97.3 95.6 96.9 93.4 93.5 89.4 90.8 2

3 CCRP, PROFITS TAX ACCRUALS 30.7 37.5 39.2 34.8 39.9 40,2 38.6 38.1 14.8 34,9 35.7 33.8 3

. 4 INDIRECT TAXES 16.3 18.0 19,1 19.6 18.5 19.0 19.5 19.3 19.3 19.4 2C.1 19.6 4
5 INSURANCE RECEIPTS 36.7 40,7 46.5 49.3 45.1 46.0 47.0 47.7 48.4 48.9 49.7 49.9 5

6 TOTAL EXPENDITURES, NIA BASIS 1€3.6 18l.6 191.3 206.2 187.7 189.1 192.5 195.9 197.7 210. ¢ 2C6.7 209.4 6

7 GOODS ANO SERVICES 90.7 99.5 1C1.3 Q9,7 100.9 99.8 102.5 102.1 102.3 99. 7 98.6 98.4 7

8 GRANTS ANC CONATIONS 30.7 33.4 36.8 43,7 34.9 36.7 36.5 39.0 38.7 46.4 46,5 45.1 8

9 NET INTEREST 10.2 11.8 13.1 14.5 12.6 12.9 13.2 13.9 14,3 14.3 14.8 14.7 9

10 INSURANCE BENEFITS 32.0 36.9 40.0 48.3 39.3 39.7 40,3 4C.9 42.4 50. 5 48.8 51.3 10

11 NET SURPLUS, NIA BASIS -12.4 —6.2 9.3 -10.8 9.4 13.4 8.3 5.1 ~1.7 -14.2 -11.8 -16.3 11

12 LESS—INSURANCE CREDITS TO HH 1.4 1.3 l.6 2.4 1.8 1.2 2.4 .9 1.5 3.6 1.7 2.9 12

13 EQUALS-GROSS SAVING -13.8 =7.5 7.7 -13.2 7.7 12.1 5.9 5.2 -3.2 -17.8 -13.6 -18.2 13

. 14 NET FINAN, INVESTMENT -13.1 ~1.7 8.4 -10.3 8.6 12.9 6.3 5.6 ~eb -15.1 -10.2 -15.2 14
15 NET ACQUIS. OF FINAN, ASSET 2.9 8.2 5.9 5.1 4.6 2.2 7.7 9.1 3.9 2.9 4a2 2.3 1§

16 DEMAND OEPOSITS + CURRENC 1.0 -1.7 1.1 2.5 -3.0 9 2.6 4.0 6 2.6 .8 hel 16

17 CREDIT MARKET INSTRUMENTS 4.6 4.9 2.5 3.3 2.5 1.7 3.7 2.3 3.9 3.3 3.2 2.6 17

18 AGENCY SECURITIES —.l .1 -1.3 .1 -1.1 -2.2 ~e8 -1.0 .1 * * .3 18

19 MORTGAGES .9 1.1 o7 -3 .5 .8 .7 .8 .3 o5 o3 -.1 19

20 OTHER LOANS 3.8 3.7 3.1 2.9 3.1 3.2 3.8 2.4 3.6 2.8 2.9 2.3 20

EXCESS OF TAX ACCRUALS

21 OVER RECEIPTS ~he & 2.4 * 1.4 4.1 —4.6 =6 1.3 2.7 —. € 2.1 1.3 21

22 CTHER FINANCIAL ASSETS 1.8 2.5 2.2 =2.1 1.0 4.1 2. 1.6 -3.3 =24 -1.9 -.7 22

23 NET INCREASE IN L IABILITIES 16.0 15.9 -2.5 15.4 =4.0 =10.7 l.4 3.5 4.5 18.C l4.4 24.5 23

. 24 UsS. GOVT. SECURITIES 13.0 13.4 =3.6 12.7 ~5.4 -9.5 =7 1.2 2.7 16.2 12.3 19.6 24
25 SAVINGS BONCS 1.0 .l ~eb .2 —. b “ob ~e8 o1 -9 =2 «5 1.3 25

26 DIRECT EXC. SVGS. BDS. 7.9 9.9 -9 12.7 ~5.4 -8.4 5.6 4.8 4.1 18. 4 11.0 17.2 26

27 BUDGET AGENCY SEC. 4.1 3.1 =2.4 =.1 .5 -7 -5.6 =3.7 ~.5 =2.0 .8 1.2 27

28 LIFE+RETIREMENT RESERVES l.4 1.3 1.6 2.4 1.8 1.2 2.4 .9 1.5 3.6 1.7 2.9 28

29 OTHER LIABILITIES 1.6 1.1 —.b .2 ~oh =245 =.3 1.4 .3 -1.8 o 2.6 29

30 DISCREPANCY (13-14) =7 o1 -7 ~2.9 -.9 —.8 ~e5 = b -2.¢€ =2.7 =3.4 =3.0 30

31 MEMO- CORP. TAX RECEIPTS, NET 35,1 35.0 39.2 33.4 35.8 44,7 39,3 36 .8 32.1 35.5 33.6 32.5 31

‘ 1 CURRENT SURPLUS .1 .1 o1 ol ol .1 .1 .1 .1 .1 .1 101
2 NET INCREASE IN ASSETS —e1 3.2 9.2 9.9 4.1 7.8 11.1 13.7 15.8 6.6 8.6 8.5 2
3 CREDIT MKT. INTRUMENTS -.1 3.2 9.0 8.8 4.0 7.6 10.5 14.1 13.7 6.9 7.5 7.3 3
4 U.5.G0VT. SEC. * =.1 —e2 1.5 -2.0 .3 -5 1.2 2.0 —.b 1.4 3.2 4
5 RES IDENT IAL MORTGAGES 1.1 1.6 3.9 4.6 1.7 2.5 4.7 6.6 5.8 5.2 4.7 2.5 5
] FARM MORTGAGES o7 o5 .6 .5 .6 .8 % 3 3 .5 .5 5 6
7 OTHER LOANS -1.8 1.2 4 .8 2.3 3.7 4.0 5.7 5.9 5.6 1.7 .9 1.1 7
8 TO COoOPS (BC) .2 o1 .2 o3 2 .2 =1 .3 .3 .1 4 «4 8
9 TO FARMERS (FICB) «5 .2 6 o7 .6 .7 o4 .8 1.0 7 .2 «9 9
10 TO S + L'S (FHLB) =2.5 .9 4.0 1.3 2.9 3.1 5.3 4.8 b4 .8 .3 -+2 10
. 11 NET INCREASE IN LIABILITIES -2 3.2 9.1 9.8 4al 7.8 11.4 13.3 15.8 6.5 8.5 8s5 11
12 CREDIT MKT. INSTR. ~eb 3.5 8.8 Te6 3.6 8.4 10.6 12.5 l4.4 Se 6.3 4.4 12
13 AGENCY SECWR ITIES =6 3.2 9.1 7.6 4.8 8.4 10.6 12.5 la. 4 Se & 6.3 4.4 13
14 U.S.60VT, LOANS -1 .2 -3 - ~1l.1 - - - - - - - 14
15 MISCELLANEOUS LIABILITIES 5 =3 o4 2.2 o4 —eb .8 -8 1.3 1.2 2.3 4.1 15
16 DISCREPANCY * .1 .1 .l * ol 5 -3 1 * 1 «1 16

THIS GROUP CONSISTS OF FEDERAL HOME LOAN BANKS, FEDERAL NATIONAL MORTGAGE
ASSOCIATION, FEDERAL INTERMEDIATE CREDIT BANKS, BANKS FOR COCPERATIVES,
AND FEDERAL LAND BANKS. THESE AGENCIES ARE PRIVATELY OWNED AND ARE
EXCLUDED FROM U.S. GOVERNMENT BUDGET ACCCUNTS AS OF 1969 AND FROM

. GCVERNMENT FIGURES IN THESE ACCOUNTS FOR ALL YEARS,

ized for FRASER
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BANK ING SYSTEM BANKING SYSTEM
8 SECTOR STATEMENTS OF SAVING AND INVESTMENT 8
(BILLICONS OF DOLLARS)
SEAS ADJUSTED ANNUAL RATES SEAS ADJUSTED ANNUAL RATES .
} 1969 1 1970
1967 1968 1969 1970 | 1 11 I v | 1 11 111 Iv
MONETARY AUTHORITIES
1  CURRENT SURPLUS * * * .1 * * * * * .1 el <1 1
2 NET ACQ. OF FINAN. ASSETS 4.8 3.7 4.2 5.2 1.9 2.0 5.5 T.4 6.1 1.1 9.9 3.6 2
3 GOLL AND FOREIGN EXCHANGE -.5 -1.2 -.1 -l.4 * -.9 2.0 -1.5 .8 -2.0 -1.0 -3.3 3
4 TREASURY CURR. + SDR CTFS. .5 2 * o7 —.b o1 2 .3 1.9 .3 oh 3 4
5 F.R. FLOAT * .9 el o7 -2.6 -1.9 3.4 1.4 2.4 -3.1 1.2 2.3 5
6 Fo.R. LOANS TO COMESTIC BANK * * * o2 9 .7 b ~2.0 -2 o4 1.6 -l1.2 6 .
7 CREDIT MKT. INSTRUMENTS 4.8 3.7 4.2 5.0 4.1 4.0 5 9.3 1.2 Se 5 7.7 5.5 7
8 U.S. GOVT. SECURITIES 4.8 3.8 4.2 5.0 4.0 4.2 -t 9.2 1.1 S.4 7.8 5.6 8
9 NET INCREASE IN LIABILITIES 4.7 3.7 4.2 5.1 1.9 2.0 5.5 T.4 6.1 1.1 9.8 3.5 9
10 MEMBER BANK RESERVES 1.3 .7 .3 2.0 5 -2.8 3.0 .3 4.4 -1.3 5.7 -1.0 10
11 VAULT CASH OF COML . BANKS .5 1.3 .1 3 .9 ol -5 2.9 -2 —.b -1.2 11
DEMAND CEPOSITS AND CURRENCY
12 DUE TO U.S. GOVERNMENT 9 -1.0 5 ~eb -.3 ~el .1 2.3 -1.2 -3.2 2.3 «6 12
13 CUE TO REST OF THE WORLD * .l -.l * -2 * -.1 -.1 .3 -2 —e2 -1 13
14 CURRENCY OUTSIDE BANKS 2.1 2.4 2.8 2.9 .9 3.7 2.5 4.2 -7 5. 6 3.2 3.7 14
15 OTHER * o2 .6 ol 1.0 2 -2 1.2 o4 b -.8 1.5 15 .
— [t e Do
COMMERCTAL BANKS=
1. COMBINED STATEMENT FCR CCMMERCIAL BANKS ANC AFFIL IATES
1 CURRENT SURPLUS 2.3 2.9 3.1 3.0 3.0 3.1 3.2 3.1 3.0 3.0 3.1 3.1 1
2 PLANT + EQUIPMENT b .6 1.0 1.1 1.0 1.0 1.1 1.1 1.0 1.0 1. 1.2 2
3 NET ACQ. OF FINAN. ASSETS 39.9 44,0 19.7 41.9 18.7 35.5 14.9 9.3 36.1 30.3 69.0 32.1 3
4 TOTAL BANK CREDIT 36.9 39.7 16.5 29.3 8.8 33.8 4.2 18.9 10.0 28.0 53.8 25.5 4
5 CREDIT MARKET INSTRUMENTS 35.4 38.4 17.7 27.5 14.8 29.5 7.3 18.5 10.6 34.1 44,7 0.6 5 o
6 UeS. GOVT SECURITIES 9.3 3.4 -9.5 8.2 -16.2 =-T.2 -9 .5 ~5.2 .6 7.3 15.5 2.5 6 .
7 DIRECT 6.3 2.2 =9.3 5.2 -l4.4 -8.2 -T.6 -6.2 = b 7.3 11.5 2.8 7
8 AGENCY ISSUES .3 1.1 1.1 3.7 -1.0 .1 1.2 4.1 2.9 1.4 3.8 6.6 8
9 LOAN PARTIC. CTFS. 2.7 .2 -1.3 -.7 -.7 1.5 -3.0 -3.1 -1.6 ~-1.5 2 «1 9
10 CTHER SECURITIES + MTG. 14.3 15.5 545 13.6 9.3 B.4 3.0 1.5 T.4 10.3 14.7 22.0 10
11 STATE AND LOCAL OBLIG 9.0 8.6 o4 11.2 1.5 2.3 -.9 -1.5 5.0 8.9 12.5 18.3 11
12 CORPORATE BONDS .8 3 =l «5 .1 .1 -.2 -.2 - .9 - 1.2 12
13 HOME MORTGAGES 2.4 3.5 3.0 .9 4.3 3.3 2.1 2.1 1.1 .6 1.1 .7 13
14 OTHER MORTGAGES 2.2 3.2 2.3 1.0 3.3 2.7 2.0 l.1 1.4 * 1.0 1.7 14
15 OTHER CR. EXC. SECURITY 11.7 19.5 21.7 5.7 21.7 28 .4 13.8 22.2 2.6 16.5 14.5 -10.9 15
16 CONSUMER CREDIT 1.8 4.9 3.3 1.9 3.8 3.9 2.7 3.0 1.1 2.3 3.8 o4 16 .
17 BANK LOANS N.E.C. 7.5 15.7 17.8 o6 18.0 24.0 11.1 17.6 4.8 9. 4 5.3 -17.0 17
18 OPEN-MARKET PAPER 2.4 -1.1 5 3.2 -.1l 5 * 1.6 -3.3 4.8 5.4 5.7 18
19 SECURITY CREDIT 1.5 1.3 -l.1 1.8 -6.1 4,3 -3.1 b =7 -6.1 9.1 4.9 19
20 LOANS TO AFFILIATE BANKS - - 6 -.l 1.0 o7 o4 2 .5 -.l =3 ~e6 20
21 VAULT CASH + MEM.BK.RES. 1.8 2.0 ot 2.2 5 -1.9 3.1 -.2 7.3 -1.5 5.3 -2.1 21
22 MISC. ASSETS 1.2 2.3 2.2 10.5 8.4 3.0 7.3 ~9.8 18.4 3.8 10.1 9.4 22
23 NET INCREASE IN LIABILITIES 38.1 42,2 18.0 39.8 17.4 32.9 13.3 T.7T 34.4 27.9 66.6 30.2 23
24 DEMAND DEPOSITS, NET 11.9 13.3 5.2 6.4 -l.4 6.7 8.4 6.8 6.6 6.7 3.2 9.0 24
25 U.S. GOVERNMENT .2 -2 * 2.7 =5.4 1.8 1.8 1.9 2.3 4.8 -1.5 5.1 25
26 OT HER 1l1.6 13.5 5.2 3.7 4.0 4.9 6.7 4.8 4.3 1.9 4.8 4.0 26 .
27 TIME DEPOSITS 23.8 20.6 -9.7 38.0 -7.6 -9.0 =21.2 -l.l 11.5 28. 6 66.9 45.1 27
28 LARGE NEG. CD'S 4.7 3.1 -12.6 15.2 ~-18.8 ~-14.,0 -14.2 -3.3 5.2 7.6 34.3 13.64 28
29 OTHER 19.1 17.4 2.9 22.9 11.2 5.0 -7.0 2 6.2 21.1 32.6 31.6 29
30 F.R. FLOAT * .9 .1 o7 -2.6 -1.9 3.4 1.4 2.4 -3.1 1.2 2.3 30
31 BORROW ING AT F.R. BANKS * * * o2 9 .7 b ~2.0 -2 o4 1.6 -1.2 31
32 LCANS FROM AFFILIATES - - .6 ~el 1.0 o7 s o3 5 -l -3 -.6 32
33 BANK SECURITY ISSUES 2 .2 ol * .l .3 * -l .2 * * - 33
N 34 COMMERCI AL PAPER ISSUES - - 4.2 -1.9 .8 4a 2 5.0 6.9 8.9 4.1 -11.5 -8.9 34
35 PROFIT TAX LIABILITIES —el -el -1 ol - .6 * -3 .9 o2 —el -2 35
36 MISCELLANEOUS LIABILITIES 2.4 7.3 17.4 -3.7 2643 0.6 1¢.8 ~4,1 3.6 -9.0 5.8 -16.2 36 .
37 LIAB. TO FGN. BRANCHES o2 1.8 7.0 -6.1 14.3 14.6 4.3 -5.3 ~4. 4 ~2+.9 =5.7 -11.5 37
38 OTHER 2.2 5.5 10.4 2.4 11.9 16.0 12.5 1.2 7.9 ~6e1 11.6 -3.7 38
39 CLCISCREPANCY o2 «5 .3 -l .7 -5 5 .5 .2 -5 =3 * 39
I1. AMOUNTS INCLUDED IN PART I. ABOVE FOR HOLDING COMPANIES AND AFFILIATES
1 NET ACQUIS. OF FINAh, ASSETS - - 4.4 -1.5 2.4 T.7 6.6 9 12.¢C 4.8 -11.7 -10.9 1
2 BANK LOANS N.E.C.—z- - - 3.8 ~1l.3 l.4 7.0 6.2 6 11.5 4.9 -11.5 -10.3 2
‘ 3 LOANS TO AFFIL IATE BANKS - - 6 =.l 1.0 o7 o4 o3 5 ~el -3 —e6 3
‘ 4 NET INCREASE IN LIABILITIES - - 4l -1.5 2¢4 7.7 6.6 .9 12.0 4.8 -11.7 -10.9 4 ‘
5 CCMMERCTAL PAPER 1SSUES3, - - 4e2 ~1.9 .8 4.2 5.0 6.9 8.9 4.1 -11.5 -8.9 5
6 MISCELLANECUS LIABILITIES - - o2 b 1.6 3.5 1.5 -5.9 3.1 o7 -2 -2.0 6
1/ Relationship to other data on bank credit appears on page I8. The
relationship to other deposit data appears on page I3.
2/ Federal Reserve Bulletin, February 1971, page A32.
3/ 1bid., page A37. ®
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22 FEBRUARY 1971
NONBANK FINANCE SUMMARY NONBANK FINANCE SUMMARY

9 SECTOR STATEMENTS OF SAVING AND INVESTMENT 9
{BILLIONS OF CCLLARS)

. SEAS ACJUSTEC ANNUAL RATES SEAS ADJUSTED ANNUAL RATES

PRIVATE NONBANK FINANCEAL INSTITUTIONS - TOTAL

1 CURRENT SURPLUS 1.3 -1 -3 5 2.7 .4 * 1.1 .1 .5 .8 Tl
2 PHYSICAL INVESTMENT .6 .8 .8 .8 .7 .7 .8 .8 .8 .8 .8 o 2
3 NET ACQUIS. OF FINAN. ASSETS 42,4 50.C 4B.7  50.9  38.3  64.0  42.4  50.0  33.9  44.9 3.4 61.6 3
< 4  DEM. DEPOSITS + CURR. 1.0 .9 .5 9 1.3 1.4 a1 1.5 1.1 o7 1.6 3 e
S TIME DEPOSITS (MSB) * * - Z .2 -2 : : 2 - s
6 SVGS. + LOAN SHARES (CR U) .3 -1 * .7 1 -2 -1 .3 .8 .h .2 1.3 6
7 CREDIT MKT. INSTR. 35.4 45,6 49.C  4T.1 43,3 63.7  46.5  42.4  34.5  45.5  56.9  51.4 7
8 U.S. GOVT. SECURITIES Jl.9 2.2 -.8 3.9 -2.4 408 4.7 Z.a -6 9.5 .9 5.8 8
9 STATE + LOCAL OBLIG. 1.2 1.2 1.0 1.5 .4 1.2 1.5 .7 1.0 -1 2.0 2.3 9
10 CORPORATE + FGN. BONDS 11.1 9.6 6.7 10.7 6.9  11.3 6.6 2.0 2.8 12,7 13.8  13.7 1n
11 CORPORATE STOCK S 8.3 9.4 12.8 10,3  10.1  13.8  12.2  15.3  15.4 9.7 6.6 9.4 11
12 HOME MORTGAGES 8.0 8.6 8.6 7.8 10,6 11.2 7.1 5.5 1.6 4.5 10.9  14.2 12
13 CTHER MORTGAGES 6.7 7.0 6.7 7.7 6.0 6.3 7.2 7.4 6.3 7.4 8.0 8.9 13
14 CONSUMER CREDIT 1.4 3.8 4.2 .6 “h 5.4 3.6 3.4 2.4 2.2 - —l.n 14
° 15 OTHER LOANS .6 3.8 9.7 4.6 7.3 9.8  12.9 8.9 4.8 -4 15.2  -1.0 1%
16  SECURITY CREDIT 2.8 2.0 -2.6  -1.4  -6.3 -6 5.2 1.8 -a.6 3.4 .3 2.1 16
17 TRADE CREOIT .3 .3 4 .4 4 4 4 L4 4 4 s 417
18 MISCELL ANEOUS ASSETS 2.¢ 1.4 1.5 3.2 2.3 -.5 .6 3.5 1.7 1.2 4.0 6.0 18
19 NET INCREASE IN LIABILITIES 43.3 4907 5044 5106 4l.7  64.2 44,9 50.9  33.2  45.1  64.9 63.3 19
20 TIME + SVGS. ACCOUNTS 17.0  12.8 8.1 17.3  13.5 8.8 5.7 a5 5.5 15,9 21.8  26.1 20
21 INSURANCE AND PENSION RES. 17,5 18.5 18,7  20.0 14,9  22.4  18.7  18.0  18.7  2l.4  19.8  28.2 31
22 CREDIT MKT. INSTR. 1.7 1.4 18.0 6.9  15.4  19.4  20.3  l6.8 6.2 8.0 7.9 5.3 22
23 FINANCE CO. BONDS 1.0 .8 1.6 2.1 1.4 2.2 1.4 1.3 1.3 2.3 2.8 1.9 23
24 INVESTMENT CO. SHARES 2.6 P 5.6 3.2 7.6 4.7 6.1 4.2 2.1 3.2 3.9 3.4 26
25 MTG. LOANS IN PROCESS 1.0 ) * .6 1 3 -3 -6 -1.2 * 1.6 2.2 25
@ 26 BANK LOANS N.E.C. -2.1 2.3 2.1 -2 .9 4.9 -6 3.4 -2.3 1.2 2.8 -2.4 26
27 OTHER LOANS -7 3.3 8.6 1.2 4.9 7.4 13.8 3.5 6 1.2 -3.2 .2 21
28 FINANCE CO. PAPER 1.8 2.5 4.6 -2 1.9 4.3 8.5 3.7 2.0 .4 3. .5 29
29 FHLE LOANS -2.5 .9 4.0 1.3 2.9 3.1 5.3 4.8 P .8 .3 -2 29
30 SECURITY CREDIT 2.1 2.0 -2.0 1.5 -9.5 3.8 -5.1 2.6  -1.5 -1, 9.6 5.6 30
31 TAXES PAYABLE -0 .2 .1 * .2 -1 .3 .1 -2 - .1 31
32 MISCELLANEOUS LIABILITIES 5.0 4.8 7.5 5.9 7.2 9.9 4.9 3.0 4 . 5.9 5.1 32

33 DISCREPANCY

L CURRENT SURPLUS .9 1.0 1.1 1.1 1.1 1.1 1.1 1.0 1.0 1.1 1.1 L1
2 NET ACQ. OF FINAN. ASSETS 9.7 9. 9.5 14.3 12.8 10.2 8.2 6.8 5.5 12.¢ 17.9 2l.2 2
3 . DEMAND DEPOSITS + CURRENC -3 ~eb —e2 =2 =l -5 - * .2 * .1 =l.1 3
4 CREDIT MKT. INSTR. 9.1 10.1 9.9 11.7 12.6 11.8 9.0 6.1 4.9 10.3 14.2 18.1 4
5 U.S. GOVT. SECURITIES l.6 o7 -3 1.4 1.8 -5 .1 -1.3 =3 3.2 1.5 1.1 %
6 HOME MORTGAGES 6,0 1.2 7.8 7.6 9.1 9.5 7.0 5.5 3.C 4.9 9.4 13.0 %
7 OTHER MORTGACES 1.5 2.1 1.8 2.7 1.7 1.8 2.0 1.8 1.3 2.2 3.2 4.0 7
8 CONSUMER CREDIT * .1 * * * .1 * -.1 ~al .1 .1 * )
. 9 MISC. FINANCIAL TRANS. 9 * Y4 2.9 3 =l.2 ~e9 -8 1.3 2.3 3.6 4.3 9
10 NET INCREASE IN LIABILITIES 5.3 8.9 8.6  13.6  12.3 9.1 7.4 5.4 4.9 11.7 20,5 10
11 SAVINGS SHARES 10. 6 7.5 4.1 11.2 8.0 4.8 2.9 .7 2.2 9.8 17.0 11
12 CRECIT MKT, INSTR. -1.7 1.1 41 1.9 3.2 3.5 5.1 4.6 2.% .8 2.5 12
13 MTG., LOANS IN PROCESS 1.0 2 * N .7 3 -3 —eb =1l.2 * 2.2 13
14 BORROWING FROM FHLB -245 .9 4.0 1.3 2.9 3.1 53 4.9 4.4 .8 -2 14
15 BANK LOANS N.E.C. -1 o1 o1 —.1 —.4 .1 o1 5 -7 * +6 15
16 MISCELLANEOUS LIABILITIES o4 3 «3 .5 1.1 .8 -6 * .1 l.¢ —. 1.n 16
17 CISCREPANCY 5 .2 o1 3 5 .1 ek b . «3 «3 17
18 MEMO- FHLB LOANS LESS DEP. ~-2.9 .9 Gob * 3.4 3.8 4.8 4.5 .2 ~1.0 =3.5 18
1 CURRENT SURPLUS . .2 .3 .3 .2 .3 .3 .3 .3 .3 .3 31
2 NET ACQ. OF FINANCIAL ASSET 5.4 4.6 3. 4.8 4.9 3.5 1.8 .1 6 5.2 5.0 6.3 2
3 DEM. DEPOSITS + CLRR. * .1 * - -1 .2 * - . .6 3 13
4 TIME DEPOSITS * * -.1 - =-.2 =2 - - - 4
5 CRECIT MKT. INSTR. 5.2 4.4 3.2 4.2 4.9 1.5 1.6 2.9 2.3 47 4.3 5.6 5
6 U.S. GOVT. SECURITIES ~e3 ~e2 -5 * .3 =.5 -1.0 -.8 ~.€ .6 «5 -5 6
7 STATE + LOCAL GOVT. SEC. * * * * * * * * . * * x 7
8 CORPORATE BONDS 2.1 1.3 .3 1.6 .9 .8 -3 - .9 1.7 .9 2.8 8
‘ 9 CORPORATE STOCKS o2 .3 .2 o3 .2 .2 o2 .2 .3 «3 3 «3 9
10 HOME MORTGAGE S 1.8 1.4 1.4 1.2 1.6 1.5 1.1 1.4 .2 1.1 1.3 2.0 10
11 OTHER MORTGAGES l.4 l.4 1.3 .8 1.3 1.2 1.0 1.7 5 B 9 «9 11
12 CONSUMER CRED (T * .2 .2 .3 2 2 1 .2 .3 .2 .3 312
13 OTHER LOANS .1 * .3 .2 .5 .1 3 3 .7 * .2 -1 13
14 MISCELLANEOUS ASSETS a1 .3 * .2 .2 * s ¢ .5 -2 s * 14
15 SAVINGS CEPOSITS 5.1 4.2 2.6 4.5 3.8 2.1 1.5 2.2 1.6 4.4 4.7 7.3 15
16 MISCELLANEOUS LIABILITIES .1 .1 .2 .1 .1 .5 * .3 .1 .5 .1 -4 16
17 CISCREPANCY * -1 * .1 -1 -1 .1 .8 -6 -1 .1 917
o CREDIT UNIONS
1 NET ACQUIS. OF FINAN. ASSET 1.2 1.1 1.4 1.7 1.6 1.2 1.3 1.5 1.6 .7 1.5 1.9 1
2 DEM. DEPOSITS + CLRR. .1 * * * * * * * * * x x 2
3 SVGS. + LOAN SHARES .3 -1 * K] 1 -.2 -1 .3 .8 L€ .2 1.3 3
4 CREDIT MKT. INSTR. .8 1.2 1.4 .9 1.6 1.5 1.4 L.2 .8 1.0 1.3 .5 4
5 CONSUMER CREDIT o7 1.2 l.4 .9 1.5 1.5 l.4 1.2 .8 1.0 1.3 «5 5
6 HOME MORTGAGES * * * * * * * * * * * * 6
T CRECIT UNION SHARES 1.2 1.1 1.4 1.7 1.6 1.2 1.3 1.5 1.6 1.7 1.5 1.9 7
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22 FEBRUARY }971
INSURANCE + PENSION FUNDS INSURANCE + PENSION FUNDS
10 SEC TOR STATEMENTS OF SAVIMNG AND INVESTMENT
{BILLICNS OF COLLARS) 10 .

SEAS ACJUSTEC ANNUAL RATES SEAS ADJUSTED ANNUAL RATES

1 CURRENT SURPLUS . e .6 .6 .7 .6 .6 .6 .6 .7 .7 .7 71
2 PHYSICAL INVESTMENT .6 .8 .8 .8 .7 .7 .8 .8 .8 .8 .8 9 2
3 NET ACOUIS. OF FINAN. ASSETS 8.7 9.8 9.2 9.1 9.2 9.6 9.4 9.1 9.4 3 ®
4 DEM. CEPOSITS + CURR. = . -4 -.2 .3 .4 .3 -5 E A
5 CREDIT MKT. INSTRUMENTS 8.4 9.0 10.5 8.6 6.7 8.4 9.5 9.2 8.1 5
6 U.S. GOVT. SECURITIES -3 -1 * -.8 .1 -.5 .5 .1 -1 6
7 STATE AND LOCAL OBLIG. -.1 .2 * .2 - * - .2 a7
8 CORPORATE BONDS 3.8 3.9 2.7 1.5 -.6 .1 2.4 1.2 1.9 8
9 CORPORATE STOCK 1.0 1.4 1.8 1.1 7.1 2.2 2.3 .5 2.7 9
10 HOME MORTGAGES -.5 -7 -.6 -.8 -2.1 -1.3 -1.2 -1.2 -1.2 19
11 OTHER MORTGAGES 3.4 3.2 2.9 3.2 3.8 4.0 3.7 3.3 2.3 11
12 OTHER LOANS 1.0 1.2 3.7 4.2 3.6 3.4 1.9 5.0 1.6 12
13 MISCELLANEOUS ASSETS .3 .6 -.9 .7 2.2 .8 -.3 .5 1.3 13
14 NET INCREASE IN LIABILITIES 8.8 9.1 9.2 9.3 9.3 9.3 9.3 9.3 9.3 14 .
15 LIFE INSURANCE RESERVES 4.7 4.6 4.9 4.9 4.8 4.8 4.8 4.8 4.8 15
16 PENSION FUND RESERVES 2.6 2.9 2.9 2.9 3.0 1.0 2.0 3.1 3.1 16
17 OTHER LIABILITIES 1.¢ 1.5 1.5 1.3 1.5 1.4 1. ¢ 1.5 1.6 17
18  DISCREPANCY .4 -.8 -1 * -1 -4 -.2 .1 -.2 18

PRIVATE PENSICN FUNDS
1 NET ACQ. OF FINAN. ASSETS 6.3 6.4 6.3 6.0 3.3 7.5 641 8.3 5.8 5.4 6.0 6.8 1
2 DEM. DEPOSITS + CURR. 4 .3 * .2 -1.6 1.6 -.3 o4 .3 -.3 .8 22
3 CREDIT MKT. INSTRUMENTS 5.1 5.8 6.2 5.5 5.2 5.5 7.2 7.1 6.1 5.5 4.9 5.6 3 .
4 U.S. GOVT. SECURITIES -.6 % o1 .1 * * .9 -.5 -4 .3 .8 -2 &
5 CORPORATE BONDS .9 .7 3 1.2 -.8 .1 1.6 .8 1.1 1.2 1.2 1.4 5
6 CORPORATE STOCK 4.6 4.7 5.4 4. 5.8 4.8 4.5 6.5 5.2 1.8 2.7 4t 5
7 MORTGAGES .1 * .1 .1 * * .3 .3 .2 * .2 * 7
8 MISCELLANEQUS .8 .3 .1 .2 -2 .4 -7 .8 -.6 .2 oo 1.0 8

STATE + LOCAL GOVT. EMPLOYEE RETIREMENT FUNDS

1 NET ACQ.OF FINAN. ASSETS 3.9 4.6 4.6 6.2 3.9 7.1 4.8 2.8 5.1 8.2 5.9 5.5 1
2 DEMAND DEP. AND CURRENCY .1 * * * * * * * * * * 2 .
3 CRECIT MKT. INSTRUMENTS 3.5 4.5 4.7 6.0 4.1 7.2 4.7 2.6 4.5 8.0 5.7 5.3 3
4 U.S.GOVT.SECURITIES -1.0 . -2 -4 .1 -3 * -.8 -1 -4 * -9 &
5 CIRECT -1.1 -.3 -4 s * -4 -4 -8 -.2 -.5 - -9 5
6 U.S.G. AGENCY SEC. .1 .6 .2 * .1 .1 s .1 .1 .1 * * 5
? STATE + LOCAL OBL [GATION -l * -2 -.2 * -1 * -.5 -1 -4 -2 * 7
8 OTHER CR.MKT.INSTRUMENTS 405 4.2 5.1 6.5 4.0 7.6 4.7 3.9 5.1 8.9 5.9 6.2 8
9 CORPORATE BONDS 3.4 2.5 3.0 4.1 2.5 5.2 2.3 1.9 2.4 5.8 4.0 4.1 9
10 CCRPORATE STOCK .7 1.3 1.7 2.0 1.2 2.1 1.5 2.1 2.3 2.6 1.5 1.6 10
11 MORTGAGES .5 .4 .3 .4 .3 .3 .9 Y o4 .5 .4 5011
12 OTHER s .1 * .2 -2 -1 * .1 .2 .2 .2 212

OTHER INSURANCE COMPANIES o
1 CURRENT SURPLUS o .1 -1 -1 -.1 -1 -1 * -1 -1 -1 -1
2 NET ACQ. OF FINAN. ASSETS 2.0 3.1 3.0 3.5 3.3 4.6 .5 3.4 3.7 3.6 1.0 3.5 2
3 DEMAND DEPOSITS + CURRENC * .1 * * * -1 -1 * * * * « 3
4 CREDIT MKT. INSTRUMENTS 1.8 2.7 2.6 3.0 2.9 4.2 .1 3.1 3.3 3.2 2.5 3.1 4
s U.S. GOVT. SECURITIES -7 -.2 -4 .2 -.3 1.0 -2.2 -.3 * .1 .5 305
6 STATE AND LOCAL OBLIG. 1.4 1.0 1.2 1.1 1.2 1.3 1.3 1.2 1.1 1.1 1.0 1.0 6
7 CORPORATE BONCS .7 1.2 .8 .9 .9 .8 .7 .8 .8 .8 .9 907
8 CORPORATE STOCK .3 .8 1.0 .9 1.1 1.2 .3 1.3 1.4 1.1 .1 .9 8
9 COMMERC IAL MORTGAGES * * * * * * * * * * * * 9 ‘
10 TRADE CREDIT .3 .3 .4 .4 .4 % 4 .4 4 .4 s .4 10
11 NET INCREASE IN LIABIL [TIES 2.1 2.4 3.4 3.7 3.4 4.9 1.4 3.9 3.6 2.6 3.8 3.7 11
12 DISCREPANCY .5 -6 4 .2 2 .7 4 -.2 * .7 o112
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22 FEBRUARY 1971
FINANCE N.E.C.+ FOREIGN

11

SEAS ADJUSTED ANNUAL RATES

SECTOR

STATEMENTS OF SAVING AND INVESTMENT
{BILLIONS OF DCLLARS)

FINANCE N.E.C.+ FOREIGN

11

SEAS ADJUSTED ANNUAL RATES
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23

1969 1970
1967 1968 v 1 It 111 v
CURRENT SLRPLUS OF CROUP -1.0 -2. C -2.1 -1l.4 -4.5 -1.5 -l.8 =7 -1.7 -1.% -1.1 -1.3 1
FINANCE COMPANIES
NET ACQ. OF FINAN. ASSETS .9 5.5 8.0 1.8 4.6 11.4 8.7 7.5 2.1 4.0 2.0 -9 1
CEMAND DEP .+ CURRENCY .2 .2 o3 .2 .3 .3 .3 .3 3 .3 o3 * 2
HOME MORTGAGES b 6 .3 .1 b .8 ~.5 .2 -7 —.4 1.2 4 3
CONSUMER CREDIT .6 2.4 2.6 =6 2.7 3.5 2.2 2.1 1.3 .9 2.1 -2.6 4
CTHER LOANS (TO BUS.) =4 2.2 4.8 2.1 1.0 6.7 6.7 4.9 1.2 3.2 2.6 1.3 5
NET INCREASE IN LIABILITIES .9 5.5 8.2 1.8 4.7 11.2 9.1 8.0 1.7 4. C 2.3 -.6 6
CORPORATE BONDS 1.0 .8 1.6 2.1 1.4 2.2 1.4 1.3 1.2 2.3 2.8 1.9 7
BANK LOANS N.E.C. =2.0 2.2 2.1 -1 l.4 4.7 -7 2.9 = 1.7 1.3 3.0 2.9 8
LOPEN MARKET PAPER 1.8 2.5 4.6 -2 1.9 4.3 8.5 3.7 2.0 o4 -3.5 +5 9
NET ACQ. OF FINAN ., ASSETS 2.4 2.4 -1.9 1.7 9.3 3.9 ~4.9 2.8 -1.€ -7.2 Se & 5.9 1
DEMAND DEP. + CURRENCY .2 4 .3 * .3 .3 .3 .2 2 * * * 2
U.S. GOVT. SECURITIES —.8 .8 * 1.7 -3.3 3.0 -2.7 2.9 2.5 -4.5 3.7 5.0 3
CTHER SECURITIES o2 -9 «5 1.2 .2 1.1 2.8 —2.2 .5 .6 5.5 -1.3 &
SECURITY CREDIT 2.8 2.0 -2.6 -1.4 -6.5 -5 -5.2 1.8 -4.8 -3.3 .3 2.1 5
NET INCR. IN LIAR.— SEC. CR 2.1 2.0 -2.0 1.5 -9.5 3.8 ~5.1 2.6 ~1.5 -7.4 4 5.6 6
FROM BANKS «9 1.0 -1.0 2.3 -7.8 4.9 -2.8 1.6 -al -5.3 8.4 5.2 7
FROM AG. OF FGN. BANKS - - - - .2 -.2 * * .2 -2 * * 8
CUSTOMER CREDIT BALANCES 1.2 1.0 -1.0 -.8 -1.9 ~.9 =2.2 1.0 -l.6 -1.9 1.0 -6 9
OPEN-END INVESTMENT COMPANIES
CURRENT SURPL US -1.5 -2.2 -2.3 =1l.6 -4.8 -1.7 -2.0 -.8 -1.8 -1l. € -1.3 -1.5 1
NET ACQ. OF FINAN., ASSETS 1.1 2.5 3.3 1.6 2.8 3.0 4.1 3.4 .2 1.6 2.6 1.9 2
DEM. DEPOSITS + CURR. 2 .1 =~ * =1 —.1 -.1 * * =.5 .3 2 3
CREDIT MKT. INSTR, .9 2.4 3.4 1.6 2.9 3.1 4.1 2.4 o3 2.2 2.3 1.7 4
U.S. COVT. SECURITIES ~e5 .2 =5 3 -7 * .2 -1.3 -.8 8.3 -7.0 7T 5
CORPORATE BONCLS * .4 .2 +0 5 .5 —eb .3 -2.9 * 3.2 3.8 5
CORPDRATE STOCKS 1.5 1.5 2.5 .8 -7 3.1 3.3 4.3 4.2 -1.0 -.8 £7T 7
CCMMERCT AL PAPER * 3 1.2 =5 3.8 —.b 1.3 .2 -3 -5.2 6.9 -3.5 8
NET STOCK ISSUES 2.6 4.7 5.6 3.2 7.6 4.7 6.1 2.1 3.2 3.9 3.4 9
AGENCIES OF FOREIGN BANKS
NET ACQUIS. OF FINAN. ASSETS .5 .2 1.1 6 o4 .8 1.5 1.6 —.7 1.1 1.5 «6 1
DEM. OEPDSITS + CURR. .1 * .2 o1 * .2 .3 b -2 2 .3 «2 2
U.S. GOVT. SECURITIES .8 .1 .8 5 .3 1.1 .8 1.2 ~.€ 1.4 .8 o4 3
SECURITY CREDIT - - - - .2 =2 * * .2 -2 * * 4
DEPOSIT LIABILITIES .5 .2 1.1 6 o4 .8 1.5 1.6 -7 1.1 1.5 <6 5
REST CF THE WORLD
NET U.S.EXPORTS 5.2 2.5 2.0 3.6 1.3 1.3 2.6 2.6 3.5 4.1 442 2.7 1
U.S.EXPORTS 4642 50.6 55.5 62,3 47.8 57.2 58.3 58.8 6l.1 62.8 62.8 62.6 2
Us S« IMPORTS 41.0 48.1 53.6 58.7 46.5 55.9 55.6 56.2 57.6 58.7 58.6 59.9 3
TRANSFER RECEIPTS FROM U.S. 3.0 2.8 2.8 2.9 2.4 3.2 2.8 2.9 2.8 3.C 2.9 2.9 4
CURRENY ACCOUNT BALANCE -2.2 .3 9 =.7 1.1 2.0 .1 .3 -7 -l.1 -1.3 «2 5
NET FINANCIAL INVESTMENT -1.2 .9 3.7 .8 5.9 4.2 4o} o4 6 .6 -7 1.1 6
NET ACQUIS. OF FINAN. ASSET 7.6 8.5 10.3 6.1 13.9 15.2 12.4 -.2 8.7 4.7 5.l 6.1 7
GOLC + SDR'S 1.2 1.2 -1.0 .8 .2 -1.3 * —2.8 ~.b -.1 l.4 2.2 8
U.S. DEM. CEP. AND CURREN .3 .3 .3 .3 =.1 6 6 * l.4 -t -5 «5 9
TIME OEPOSITS 1.2 =3 1.0 -1.9 —.5 -1l.4 o 5.7 4.3 -3.5 -3.2 -5.1 10
CREDIT MKT. INSTRUMENTS 2.8 2.4 1.3 10.1 * .9 5.1 ~-1.0 .5 9.4 5.2 16.3 11
U.S. GOVT. SECURITIES 2.1 -5 -1.8 8.4 ~4.5 -1.8 2.7 -3.7 8. 0 8.1 4.8 12.8 12
U.S. CORPORATE BONDPS 3/ -.1 .2 .5 .5 .9 .3 * -9 .9 .8 6 —.3 13
U.S. CORPORATE SHARES .7 2.0 1.6 .7 3.0 6 .7 2.0 -3 -3 1.5 1.9 14
ACCEPTANCES .2 ] 1.0 +5 -6 1.9 1.7 -.2 .9 .9 -1.7 1.9 15
OTHER FINANCIAL ASSETS(1) 2.0 4.9 8,7 -3.2 14.4 16.4 6.3 -2.1 —-6.1 -7 2.1 ~7.9 16
NET INCREASE IN LIABILITIES 8.7 T.6 6.7 5.4 8.0 11. 8.3 -7 8.C 4.1 4.4 4.9 17
OFFICIA U.S. FCN. EXCHAN 1.1 2.1 .3 -2.5 o -el 2.8 -1.9 -2.3 - 4.2 -l.7 -1.9 18
CREDIT MKT. INSTRUMENTS 4.1 3.0 3.7 2.8 4.0 6.0 2.3 2.4 2.6 1.7 2.6 4.5 19
SECURITIES 1.3 1.3 1.5 1.1 1.5 2.0 2.0 .5 .7 — ek 2.1 2.0 20
BANK LDANS N.E.C. -2 =.3 —.2 =4 .2 .6 -1.5 -.1 .6 —3 .1 -2.2 21
OTHER LOANS 3.0 2.1 2.4 2.2 2.4 3.4 1.8 2.0 1.2 2.4 o4 4.7 22
OTHER LIABILITIES (2) 3.6 2.6 2.7 5.0 3.6 5.1 3.2 -1l.1 7.8 6. 3.5 2.3 23
CISCREPANCY -1.1 =5 -2.8 -1.5 —4.8 —2.2 -3.9 —.1 -1.3 -1.7 =2.0 —.9 24

Trade credit, security credit, foreign branch claims on U.S. banks, deposits at U.S. agencies of foreign banks,
direct investment in U.S., and unallocated assets.
Mainly U.S. direct investment abroad.
Excludes foreign security issues by U.S. corporations to finance direct investment abroad.

pD@ized for FRASER
ttp://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Excludes direct investment financed by foreign security issues.
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MONEYARY BND INSURANCE RESERVES

12 GOLD, OFFICIAL FOREIGN EXCHANGE, TREASURY CURRENCY,

SEAS ACJUSTEC ANNUAL RATES

$B8ILLICAS OF DOLLARSY

MONETARY AND INSURANCE RESERVES

AND INSURANCE RESERVES

12

SEAS ADJUSTED ANNUAL RATES

| 1965 1970
1967 1968 1969 1970 | [ 11 (841 v 1 33} ty
GOLD AND OFFICIAL FOREIGN EXCHANGE HOLDINGS
I. GOLC + SPECTAL DRAWING RIGHTS
1 U.S. GOLD STOCK AND SOR'S (1) -1.2 “1.2 1.0 -.8 1.3 » 2.8 . -1 ~l.4 -2.2 1
2 U.S. GOVTLLEX. STAB. FUND) * o 1.0 -1.2 1.3 * 2.8 -3.6 .1 -6 -7 2
E] MON ETARY AUTHORITIES (2) -1.2 -1.6 - .4 - - - - .0 -1.0 ~l.6 3
4 MEMC--TOT AL WORLET GOLD STOCK -1l.¢ -7 .1 2 “ -3 .8 -1 * L
I1. V.S, FOREIGN EXCHANGE POSITION
5 TOTAL U.S.POSITION 1.1 z.1 .3 -2.5 . -1 -2.3 4.2 -1.7 “1.9 S
6 OFFICIAL FGN. CURRENCY HLOGS 1.2 -7 -2.2 .3 -1.0 -3.3 -3.3 -1 -1.9 6
7 TREASURY -7 -7 -4 3 -l .1 -1.4 =1 -2 7
8 FEDERAL RESERVE -5 - -1.7 * -.9 -3.2 -1.9 - -1.7 8
9 NET IMF POSITION 1.0 -e4 -1 K] 1.0 = 9
10 CAP ITAL SUBSCRIPTION . -4 -3.9 K 1.0 * 19
11 LESS—IMF NOTES -1.0 - -4.0 - - -1
12 IMF DEPDSITS AT F, R, » - » * - * * a1 12
[11. TREASURY CURRENCY ANC SDR CERTIFICATES
13 TOTAL U.S.GOVT. LIABILITY o7 -4 .3 -6 .2 .2 .l .5 1.8 -1 .3 .3 13
14 MONETARY AUTHORITIES ASSFT .5 .2 » .7 -6 -1 .2 .3 1.9 .3 -4 .3 14
15 UNALLOCATED ASSET .2 .2 .2 -1 .6 .1 -l .3 - -.2 -1 * 15
(1) EXCLUDES INITIAL ALLOCATIONS. (2} MONETARY GOLD
INSURANCE &ND PENSICN FUND RESERVES
LIFE INSURMNCE RESER VES—
1 NET CHANGE IN LIABILITIES 4.8 4.5 4.9 4.9 4.8 4.9 0 4.9 4.9 4.9 4.9 4.8 1
2 U.S. GOVERNMENT -1 - .1 o1 . .1 o1 ol .1 .1 ot .12
3 LIFE INSURANCE COMPANIES 6.7 406 4.8 4.8 4.8 4.9 4.9 4.8 4.8 4.8 4.8 4.8 1
4 NET INCREASE IN ASSETS 4.8 4.5 49 4.9 4.8 4.9 5.0 4.9 9 4. € 4.9 4.8 &
1HOU SEHDL DS}
PENSTON FUND RESERVES—
S NET CHANGE IN LIABILITIES 1é.l 15.3 15.4 17.5 11.8 18,7 16.1 15.0 16.7 18.2 5
6 U.S. GOVERNMENT 1.3 1.3 1.5 2.3 1.7 r.2 2.3 .9 1.7 2.8 6
7 INSURANCE SECTOR 12.8 13.9 13.9 15.2 10.1 17.5 13.8 14.1 15.0 15.4 7
8 LIFE INSURMNCE COMPAN [ES 2.6 2.9 2.9 3.1 2.9 2.9 2.9 3.0 3.1 1.1 3
9 PRIVATE PENSION FUNDS 6.3 6.4 6.3 6.0 1.3 7.5 6.1 8.3 6.0 6.8 @
10 S.+ L. GOVT, RTR. FUNDS 3.9 4.6 4.6 6.2 3.9 1.1 4.8 2.8 5.9 5.5 10
11 NET INCREBSE IN ASSETS 14,1 15.3 15.4 17.5 1.8 18,7 16.1 15.0 16.7 17.2 11
(HOUSEHOL BS}
MONEY ANC CEPOSITS SUMMARY MONEY AND DEPOSTTS SumMvaRY
MONEY SUPPLY AND TIME AND SAVINGS ACCOUNTS
(BILLIGAS CF OGLLARS)
SEAS BCJUSTEL ANNUAL RATES SEAS ADJUSTED ANNUAL RATES
| 1969 1970
1967 1968 1969 1970 | [ It w 1 e v
DEMAND DEPOSITS AND CURRENCY
1 MONEY SUPPLY 16.0 7.9 6.6 4.7 8.6 9.1 9.9 3. 7.3 7.8 7.6 1
2 DOMESTIC SECTIRS 15.7 7.6 6.4 “.8 8.0 8.5 9.0 2.5 7.7 8.3 7.0 2
3 HOUSEHDL €S 11.1 5.9 3.3 -9 10.2 9.5 5.1 5.8 5.7 * 1.7 3
4 NONFINANCIAL BUSINESS .8 1.8 -8 1.1 1.9 -5.6 ~4.3 3.0 -3.3 .9 5.8 9 4
5 STATE AND LOCAL GOVTS. -1.0 .7 3.2 .9 2.5 3.4 3.9 2.9 4 .7 .7 2.7 5
6 FINANCIAL SECTORS 1.0 .9 .5 .9 ~1.1 1.4 K] .8 ¢ N 1.6 4 6
7 MAIL FLOAT 3.2 1.2 -1.2 .1 .3 -1.3 -1.5 -2.8 5 -.3 .2 .2 7
B REST OF THE WORLD .3 .3 .3 .2 -1 . o * 4 -4 - P
9 U.S. GOVT DEPOSITS 1.1 1. . 2.3 ~5.7 1.7 1.9 1. .8 5.6 9
10 NET INCR, IN ASSETS 14.8 14.8 8.5 8.9 -1.0 16.3 1.0 8.9 8.6 13.2 10
11 NET INCR. TN BANKING SYS. LIAB 14.8 la. 8.5 8.9 -1.¢ 10,3 11.0 8.6 13.2 11
12 MONETARY AUTHORITIES 3.0 1.5 3.3 2.5 o 2.6 2.6 5.3 4.2 12
13 U. S. GOVT. CASH + DEP. .9 -1.0 .5 -.4 -3 -.1 a1 2.3 .6 11
14 FOREIGN DEPOSITS * 1 -1 * -2 . -.1 -.2 -1 ta
15 CURRENCY 2.1 2.4 7.8 2.9 .9 3.7 2.5 2.2 3.7 15
16 COMMERCTAL BANKS 11.9 8.4 3.2 9.0 16
17 U. S. GOVT. DEP. .2 1.9 -1.5 5.1 17
18 FORETGN CEP. .3 .7 -3 -6 18
19 OTHER 11.3 6.0 .1 3.3 19
1 NET INCREASE - TOTAL 4C. 8 33,3 -1.6 55.4 5.9 -.2 15,4 3.4 7. 44,5 88,8 7.2 1
2 AT CCMMERCTAL BANKS - TOTAL 23.8 20,6 -9.7 38.0 -7.6 -9.0  -21.2 -1.1 1.5 28.6 66.9 45.1 2
3 LARCE NECOTIABLE C.D.'S 4.7 15.2  -18.8  -le.U  -14.2 ~3.3 5.3 7.6 34.3 13.4 3
4 CORPORATE BUSINESS 2.9 11.5  -14.4 -9.5  -11.0 -4.2 .5 6.1 28.3 1.7 &
s STATE & LOCAL GOVTS. 1.4 4.1 —4.1 -4.0 ~4.4 -3l 2.3 34 8.1 2.7 5
6 FOREICN FOLDINGS CF 4 -.5 -4 -.5 1.2 4.1 2.5 -1.9 -2.0 -.5 &
CP*'S AT U.S. BANKS
7 CTHER TIME DEPOSITS 19.1 22.9 11.2 5.0 -T.0 2.2 6.2 21.1 32.6 3.6 7
8 HOUS EHOL D 1741 17.9 1 7.1 * 2.4 .4 15.7 25.1 29,6 8
9 CCRPORATE BUSINESS - 1.3 - - - - - - 4.0 1.0 9
10 STATE & LOCAL GOVTS. 1.1 5.C 3 -1.0 ~5.9 -1.5 4.1 6. 3.6 5.6 10
11 FOREIGN HOLGINGS ) -l.4 -1 -.9 -9 1.6 1.8 -1.6 -1.2 4.7 11
12 U.S. GOVT. * .2 -1 * -.2 -4 -1 .1 .6 112
13 MUTUAL SAVINGS BANKS * - -.2 -.2 - - - - - - 13
14 AT SAVINGS INSTITUTTONS 17.0 17.3 13.5 8.8 5.7 4.5 5.5 15,9 21.8 26.1 14
LTABILITIES- .
15 SAVINGS + LOAN ASSNS. 1C. 6 11.2 a.0 4.8 2.9 .7 2.2 9.8 15.6 17,0 15
16 MJTUAL SVGS. BANKS 5.1 ‘.5 3.8 2.7 1.5 2.2 1.6 4ob 4.7 7.3 16
17 CREDIT UNTONS 1.2 1.7 1.6 1.2 1.3 1.5 1.6 1.7 1.5 1.9 17
ASSETS-
18 HOUS E+OL DS 16,6 12.9 8.1 16.6 13.4 9.0 5.8 4.2 a7 15.2 21.7 24.8 18
CRECIT UNTON DEPOSITS
19 AT SVGS. AND LOAN ASSNS .3 - - .7 .1 -.2 -t .3 .8 1.3 19
MEFD ~ HOUSEHOLDS TOTAL
20 TIME + SVGS. ACCOUNTS 3.7 28.6 13.3 34.5 24.7 16.1 5.8 6.6 s.1 30.9 47.4 54.4 20

I/ Excludes initial allocation of SDR's
2/ Treasury gold stock.

Digitized for FRASER
http://fraser.stlouisfed.org/

in January 1970 of $867 million.

Transactions in SDR's are in line 2.

rve Bank of St | ouig
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MONEY SUPPLY RELAT JONSHIP MONEY SUPPLY RELATIDNSHIP
1.3 RELATI{ON OF F/F MONEY SUPPLY DATA TC DAILY AVERAGE SERIES 13
{BILLIONS OF DCLLARS)
. SEAS ACJUSTED ANNUAL RATES SEAS ADJUSTED ANNUAL RATES
"""" i T e 1 heo )

1970 | 1

1. TOTAL MONFY SUPPLY

NET CHANGES AT SAAR--

1 F/F DEMAND DEPOSITS + CURR. 13.7 16.0 7.8 6.6 4.7 8.6 9.1 9.0 3.9 7.3 7.8 7.6 1
2 DAILY AVERAGE {0DAMS) 11.2 l4.4 6.2 11.1 10.5 9.5 1.6 3.5 12.0 12.6 12.8 7.0 2
. 3 TOTAL DIFFERENCE 2.6 1.7 1.6 -4.5 -5.8 —.8 7.6 5.5 8.1 Se & ~5.0 6 3
4 TOTAL DIFF. AT QUARTERLY RATE 2.6 1.7 1.6 ~4.5 -l.4 —e2 1.9 l.4 -2.0 -1.3 -1.3 <1 4
5 ARISING FROM--LCATA DIFF, * -.2 -2 * -2 .1 -2 .1 .1 EER} ~el - 8
6 TIMING 2.4 1.5 1.7 —4.6 -5.2 1.4 1.0 4e5 -6.1 .6 ~1.9 2.8 4
7 SEASONALS ol 4 .1 .2 4.0 -1.7 1.1 -3.3 3.9 ~1.8 .7 -2.7 7
11. DEMAND DEPOSITS
NET CHANGE, S.A. QTRLY RATE--
1 F/F (SEE PART IV, BELOW) 11.6 13.6 5.0 3.7 1.0 1.2 1.7 1.2 1.2 o4 1.1 1.0 1
2 CAMS 9.1 11.3 3.7 7.9 2.0 1.6 - .1 2.1 2.1 2.7 1.0 2
. 3 CIFFERENCE 2.5 2.3 1.3 -4,2 ~l.1 —eb 1.7 1.1 -.9 -1.7 -1.6 * 3
: 4 DEFFERENCE IN UNADJUSTED 2.5 1.9 1.3 —4.5 -5.8 1.3 l.4 4.4 -5.8 b -1.7 2.6 &
5 DATA DIFFERENCE * =.2 -2 * -e2 .1 —e2 .1 1 .1 -1 - 5
6 TIMING 2.5 2.1 1.4 -4.5 =5 .6 1.2 1.6 4.2 -5.9 o4 -1.7 2.6 5
7 CIFFERENCE IN SEASONALS * oh * .3 4.8 -1.7 .3 -3.3 4.8 -2.1 .2 -2.6 7
8 FLOWS VS. LEVELS * h .1 .2 .1 -.3 -6 .9 -1 —. b —.b 1.0 8
9 ONE-DAY VS. DAILY AVG. - - - - 2.9 -1.2 .2 -1.9 2.9 -1.3 * -1.6 9
10 SEASONAL BAL ANCE ACJUSTMENT - * .1 * 1.5 -.2 .9 -2.3 1.9 -.3 .6 -2.2 10
11 FLUS: DAY-OF-WEEK ALLOW. - - - - 3 * =2 * -.1 -.1 1 1
‘ I1T. CURRENCY
NET CHANGEy S.A. QTRLY RATE--
1 FIF 2.1 2.4 2.8 2.9 .2 .9 6 1.1 -2 l.4 .8 .9 1
2 €AMS 2.0 3.1 2.5 3.2 6 ] .4 8 «S 1.1 .5 X A4
3 CIFFERENCE .1 =6 3 -3 —eb .2 .2 .3 -1.1 3 .3 .2 3
4 TIMING LIFFERENCE * -7 .3 -.1 o4 .2 =6 .3 -.2 .1 —2 2 4
5 DIFF. IN SEASONALS .1 * * -2 -.8 * .8 * ~.9 .2 .6 * 5
6 FLOWS VS. LEVELS .1 * * =2 -.1 —.1 2 ol ~eb * * <2 6
7 ONE-CAY VS. DAILY AVG. - - - - —.b .1 o3 * -5 .2 o4 -.1 7
. 8 SEASONAL BALANCE ADJ. - - - - -1 * .1 -1 -.1 * .1 -.1 8
S LESS--CAY-D F-WEEK ALLOW. - - - - .3 * =2 * -.1 —1 * .1 9
IV. DERIVATION .OF F/F BANK DEPOSITS
1. CEMANDC CEPOSITS
Jo4 OR CALL CATA--
1 GROSS DEMAND DEPDSITS 211.5 230.3 241.1 246 .7 202.4 227.6 209. 4 241.1 211.0 227. 4 225. 8 246.7 1
2 - DUE TO U.S. COMML. BANKS 18.8 21.4 23.4 27.2 16.7 21.7 17.8 23.4 18.1 22.7 23,1 27.2 2
. 3 - CASH ITEMS 32.7 34,7 38.2 32.9 25.1 40.7 28.0 38.2 25.1 31.3 27.8 32.9 3
4 - TREASURY DEPOSITS 5.2 5.0 5.1 7.7 4.3 5.6 7.6 5ol 6.1 8.1 8.5 7.7 &
5 - F. R. FLOAT 2.5 3.4 3.4 4.2 2.0 1.5 2.2 3.4 2.2 2.6 2.3 4.2 5
6 + TIMING ADJ. TO QUARTER END - - - - 1.3 - 5.9 - 1.3 - - - 6
7 = COMMERCIAL-BANK LIABILITY 152.3 165.8 171.0 174.7 155.6 158.1 159.8 171.0 160.6 162.8 164.1 174.7 7
8 NET CHANGE 11.6 13.5 5.2 3.7 -10.3 2.5 1.7 11.2 -1C. 4 2.1 1.4 10.6 8
9 + SEASONAL - - - - 9.5 -1.1 -.7 -T.7 9.6 -1.3 -7 -1.6 9
10 + SEASONAL BALANCE ADJ. - * -1 * 1.5 -2 .9 -2.3 1.9 -.3 .6 -2.2 10
11 + DAY-OF-WEEK ALLOWANCE - - - - .3 * -2 * -1 -1 * .1 11
12 = NET CHANGE SEAS. ADJ. 11.¢ 13.5 Sel 3.7 1.0 1.2 1.7 1.2 1.1 .5 1.2 1.0 12
‘ 13 + FOREIGN DEPOSITS AT F.R.B. * .1 —.1 * * * * * .1 -.1 * * 13
= TOTAL DEMAND DEPOSIT LIAB.,
14 S.A. QUARTERLY RATE 11.6 13.6 5.0 3.7 1.0 1.2 1.7 1.2 1.2 .4 1.1 1.0 14
(AS IN PART 11 ABOVE, LINE 1)
2. TIME CEPOSITS
15 TOTAL IN J.4 CR CALL 183.8 204. 4 194.5 232.6 203.2 200.8 194.7 194.5 196. 9 205.0 221.6 232.6 15
16 - DUE U.S. COML. BANKS .7 .7 o4 b o7 5 .5 o4 ol o4 o4 <4 16
17 + TIMING YO QUARTER END - - - - .5 - .5 - 5 - - - 17
18 = TCTAL DUE NONBANKS, Q-END 183.1 203.7 194.1 232.2 202.9 200.2 194.8 194.1 198.1 204. 6 221.2 232.2 18
. CLASSIFICATION SHIFT
19 NET CHANGE 23.8 20.6 -9.7 38.0 -7 -2.8 -5.5 -7 4.0 6.5 16.5 1C.9 19
20 + SEASONAL - - - - ~l.4 1.1 -.1 o4 -l.4 1.3 -2 «4 20
21 + SEASONAL BALANCE ADJ. - - * * .2 -5 3 * 3 =6 b * 21
22 = TIME DEPOSITS, SAOR 23.8 2¢. 6 -9.7 38.0 -1.9 -2.2 -5.3 -.3 2.9 1.2 16.7 11.3 22

@ized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis
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U.S. GOVT. SECURITIES U. S. GOVT. SECURITIES
14 U. S. GO VERNMENT SECURITIES MARKET SUMMARY 14
(BILLICNS OF DOLLARS)
SEAS ACJUSTEC ANNUAL RATES SEAS ADJUSTED ANNUAL RATES .
1 1969 1970
19¢7 1968 1969 1970 | I 11 111 v 1 1§ 148 ¢ v
1 TCTAL NET ISSUES 12.% 16.7 5.5 20.3 -.5 -1.C 10.0 13.8 17.2 21, € 18.7 23.9 1
2 INCLUDED IN PUBLIC CEBT 8.9 10.3 -1.3 12.8 -5.8 -8.8 4.9 4.9 3.2 18,2 11.6 18.4 2
3 HCUSEHOLD SAVINGS BONDS 1.0 o4 -4 .2 -4 -.4 -.8 .1 -.9 -.2 .5 1.3 3
4 CIRECT EXC. SAVINGS EONDS 7.9 9.9 -.9 12.7 -5.4 -8.4 5.6 4.8 4.1 18.4 11.0 17.2 4
5 OTHER 3.6 6.4 6.8 7.5 5.3 7.8 5.1 8.9 14.0 3.4 7.1 5.5 § '
6 BUCGET AGENCY ISSUES .1 1.5 -4 1.2 .8 -1.3 -.8 -.2 2.1 .2 1.0 1.3 6
7 LOAN PARTICIPATIONS (1) 4.0 1.7 -1.9 -1.3 -.3 .7 -4.8 -3.3 -2.6 -2.2 -1 -2 7
8 SPONSOREC AGENCY ISSUES( 2) -.6 3.2 9.1 7.6 4.8 8.4 10.6 12.5 14.4 5.4 6.3 4.4 8
9 NET ACQUISITIONS, BY SECTOR 12.5 16,7 5.5 20,2 -.5 -1.0 10.0 13,8 17.2 21.6 18.7 23.9 9
10 U.S.GOVERNMENT [AGENCY SEC.) -.1 .1 -1.3 .1 -1.1 -2.2 -.8 -1.0 .1 * * .3 10
11 SPONSORED CRECIT ACENCIES * -1 -2 1.5 -2.0 .3 -.5 1.2 2.0 - € 1.4 3.2 11
12 OIRECT MARKETABLE .9 -1 -.5 1.6 ~2.0 .3 -.8 .4 2.8 ~.8 1.6 3.1 12
13 FHLEB SPECIAL 1SSUE -.9 - .3 -.2 * * .3 .8 -.8 .2 -.2 113
14 FEDERAL RESERVE SYSTEM 4.8 3.8 4.2 5.0 4.0 4.2 -.4 9.2 1.1 5.4 7.8 5.6 14
15  FOREIGN 2.1 - -1.8 8.4 -4.5 -1.8 2.7 -3.7 8.0 8.1 4.8 12,8 15 .
16 SHORT-TERM MARKETABLE 1.6 -2.4 ~1.8 9.1 -4.6 -4 3.6 -5.9 9.9 5.2 5.3 15.9 16
17 CTHER .5 1.9 * -.7 * 1.4 -9 2.2 ~1.9 2.9 -.6 3.2 17
18  PVT. DOMESTIC NONFIN, -1.7 7.7 15.0 -6.8 21.8 .9 23.2 14.1 6.0 -8.1 -11.7 -13.2 18
19 SAVINGS BONDS - HOUSEHOLDS 1.0 R -4 .2 -4 - -.8 .1 -.9 -.2 K] 1.3 19
20 CIRECT EXC. SVGS. BONDS -3.0 4.1 8.7 -9.4 16. -5.1 18.8 5.0 -3.2 -9.2  -12.5 -12.7 20
21 AGENCY ISSUES .4 3.2 6.7 2.5 6.2 6.4 5.2 9.1 10.1 1.3 .3 -1.8 21
22 HOUSEHOLDS .9 5.2 13.2 -5.3 14.1 2.2 18.6 17.9 13.9 -4, 6.2  -24.9 22
23 SAVINGS BONDS 1.0 o -4 .2 -4 -4 ~.8 .1 -.9 -.2 .5 1.3 23
24 DIRECT EXC. SVGS. BONDS -1.3 3.5 9.1 -8.8 9.8 -2.2 18 .0 10.8 5.5 7.7 -8.4  -26.7 24
25 AGENCY ISSUES 1.2 1.4 4.5 1.3 4.8 4.7 1.4 7.0 9.3 3.8 1.7 -1.5 25 . |
|
26 CORPORATE NONFIN. BUSINESS -2.8 1.7 -1.7 1.7 4.5 -1.0 -2.2 -8.0 -5.1 2.5 1.5 7.8 26
27 DIRECT -1.3 .9 -2.2 1.6 4.2 -1.8 -2.7 -8.6 -5.6 2.4 1.4 8.0 27
28 AGENCY [ISSUES -l.4 .8 .5 .1 .3 .8 R .6 .5 .1 .1 -.3 28
29 STATE + LOCAL GOVTS. .2 .8 3.5 -3.1 3.2 -.2 6.8 4.2 ~2.8 6.4 -7.0 3.9 29
30 DIRECT -4 -3 1.8 -2.1 2.1 -1.0 3.4 2.8 -3.1 -3.8 -5.5 3.9 30
31 AGENCY ISSUES .6 1.0 1.7 -.9 1.1 .9 3.4 1.4 .3 -2.5 -1.5 * 31
32 COMMERCIAL BANKS 9.3 3.4 -9,5 8.2 -16.2 -7.2 -9.5 -5.2 .6 7.3 15.5 9.5 32
33 CIRECT 6.3 2.2 -9.3 5.2  -l4.4 -8.8 ~7.6 -6,2 -6 7.3 11,5 2.8 33
34 AGENCY ISSUES 3.C 1.3 -.3 3.0 -1.8 1.6 -1.9 1.0 1.3 .1 4.0 6.7 34 .
35  PRIVATE NONBANK FINANCE -1.9 2.2 -.8 3.9 -2.4 4.8 -4.7 -.8 ~.6 9.5 .9 5.8 35
16 DIRECT -2.2 .4 -2.6 1.9 -4.4 2.7 -7.3 -6 -3.2 7.3 -2.0 5.6 3%
37 AGENCY ISSUES .3 1.8 1.6 2.0 2.0 2.0 2.6 -.2 2.6 2.2 2.9 .2 37
38 SVGS.+ LOAN ASSNS. 1.6 .7 .3 1.4 1.8 .5 .1 -1.3 -.3 3.2 1.5 1.1 38
39 DIRECT 1.4 .4 -1.0 * .6 .9 -2.1 -1.6 -2.1 1.7 -1 .4 39
40 AGENCY ISSUES .2 .4 1.3 1.4 1.3 1.4 2.1 .3 1.8 1.5 1.6 .6 40
41 MUTUAL SAVINGS BANKS -.3 -.2 -.5 * .3 -.5 -1.0 -.8 -6 L€ .5 -5 41
42 DIRECT -.5 -6 -.6 -.2 -.5 -.9 -.9 - -l.1 .4 -.2 .1 42
43 AGENCY ISSUES .2 .4 .1 .2 .8 o4 -.1 -.7 .6 .2 .7 -.6 43 .
44 LIFE INSURANCE -.3 -1 -6 * -7 * -.8 Y -.5 .5 .1 -.1 44
45 DIRECT -.3 -2 ~.3 * -.8 -1 -.6 .1 -.5 .5 * -.1 45
46 AGENCY ISSUES * .2 * * .1 .1 -.2 * * .1 * * 45
%7 NONLIFE INSURANCE -.7 -.2 -4 .2 -.3 1.0 -2.2 -.3 * .1 .5 .3 47
48 DIRECT -.7 —.4 -.5 .1 -l 1.0 -2.3 -.6 .1 * .2 * 48
%9 ACENCY ISSUES * .1 * .1 -2 * .1 .3 -1 .1 s .2 49
50 PRIVATE PENSION FUNDS -.e s .1 .1 * * .9 -.5 -4 .3 .8 -.2 50
51 DIRECT -4 .4 * * * -1 .6 -4 - .6 .1 .5 -.1 51
52 AGENCY ISSUES -1 .1 .1 .2 * .1 .3 -1 .3 .2 3 -.2 52 .
53 S.+ L.GOVT.RTR.FUNDS -1.0 .4 -.2 -4 .1 -.3 * ~-.8 -1 -4 * -.9 53
54 DIRECT -l.1 -.3 ~.4 -4 * -4 - -.8 -2 -.5 - -.9 54
55 AGENCY ISSUES .1 .6 .2 * .1 .1 .4 It .1 .1 * * 55
56 INVESTMENT €0S. (DIRECT) -.5 .2 -.5 .3 -7 * .2 -1.3 .8 8.3 -7.0 .7 56
57 SEC.BRKRS .+ DLRS.{ " ) -.8 .8 * 1.7 -31.3 3.0 -2.7 2.9 2.5 ~4.,5 a7 5.0 57
58 AC. OF FGNJBANKS ( " ) .6 .1 .8 .5 .3 1.1 .8 1.2 -6 1.4 .8 .4 58
59 BKS.IN TERR.+ POSS.{ " ) * * * .1 * * * * * .1 .1 .1 59
60  MEMO: HELD BY PVT. DOMESTIC 5.7 13.3 4.6 5.4 3.2 -1.5 3.0 8.1 6.0 8.7 4.7 2.0 60
(NONFINANCIAL, BANKS, AND PVT. NONBANK FINANCE) '
(L)WHERE NOT SHOWN SEPARATELY, LOAN PARTICIPATIONS ARE INCLUDED WITH
AGENCY ISSUES
[2)THESE ISSUES ARE OUTSIDE THE BUDGET AND QUTSIDE THE U.S. GOVERNME N
SECTOR IN FLOW-OF-FUNDS ACCOUNTS. THEY ARE INCLLDED IN CREDIT MARKET
DEBT OF FINANCIAL INSTITUTIONS.
Digitized for FRASER ®
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PRIV ATE SECURITIES AND MORTGAGES

15

SEAS ADJUSTEC ANNUAL RATES

PRIVATE SECURITIES ANO MCRTGAGES
{BILLIONS OF OCLLARS)

PRIVATE SECURITIES AND MORTGAGFS

15

SEAS ADJUSTED ANNUAL RATFS

NET CHANGE IN LIABILITIES OF
1 STATE ANO LOCAL GOVERNMENTS

2 NET CHANGE IN ASSETS
3 S« Lo GOVT., GEN.FUNDS
4 Set L. GOVT., RTR. FUNOS

S OTKER

& HOUS EHOL DS

7 CGRPORATE BUSINESS
3 CCMMERCI AL BANK S

9 MUTUAL SAVINGS BANKS

10 LIFE INSURANCE COS.
11 OTHER INSURANCE COS.
12 FINANCE N.E.C.

1 NET ISSUES

2 CORPORATE BUSINESS
3 FINANCE COMPANTES
4 COMMERCI AL BANK S
5 REST OF THE WORLD

6 NET PURCFASES

7 HOUS E+OL DS

8 STATE AND LOCAL GOVERNMENTS
9 COMMERCI AL BANK S

10 MUTUAL SAVINGS BANKS

11 INSURANCE

12 LIFE INSURANCE COMPANIES
13 PRIVATE PENSION FUNDS

14 S«+ L.GOVT. RTR. FUNDS

15 OTHER INSURANCE COMPANIES
16 FINANCE N.E.C.

17 REST OFf THE WORLD

1 NET ISSUES

2 OPEN-ENC INVESTMENT COS.

3 OTHER SECTORS

4 CORPORATE BUSINESS

s COMMERCI AL BANK S

6 REST OF THE WORLD

T NET PURCHASES

8 HOUS EFOL OS

9 MUTUAL SAVINGS BANKS

10 INSURANCE SECTOR

11 LIFE INSURANCE COMPANIES
12 PRIVATE PENSION FUNDS

13 OTHER INSURANCE COMPANIES
14 S+ L. GOVT. RTR. FUNDS
15 FINANCE NJ.E.C.

16 OPEN-ENC INVESTMENT COS.

17 BROKERS ANC CEALERS
REST OF THE WORLD

1 TCTAL MORTGAGE CRECIT
BCRROWED BY--

2 SAVINGS+LOAN ASSNS.

3 U.S. GOVERNMENT

4 PRIVATE NONFIN. SECTORS
S HOUSEHOL 0S

6 NONPROFIT INST.

7 BUSINESS

8 FARMS

9 NONFARM NONCORPORATE
10 CORPORATE

11 FUNDS ACVANCED BY--

12 HOUSEHOL DS

13 ST.+L0OC. GOVYS.,GEN FOS.
14 Us.S. GOVERNMENT

15 FNMA AND LAND BANKS (1)
16 PVT . FINANCTAL INST.

17 COMMERCIAL BANKS

18 SAVINGS INSTITUTIONS
19 SVG. + LOAN ASSNS. (1)
20 MUT. SAVINGS BANKS
21 CREDIT UNIONS

22 INSURANCE

23 LIFE COMPANIES

24 PVT. PENSION FUNDS
25 ST.+LOC. GOVT. RET.FDS.
26 OTHER INSURANCE

27 FINANCE N.ELC

8 JMEMO: FHLB LOANS TO
.[ized for FﬁAé‘ER SEL ASSNS. {INCLUDED IN
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis

1969 1970
1967 1968 1969 1970 | 1 II ITr v 1 11 It 1v
STATE AND LOCAL GCVERNMENT SECURITIES
8.7 9.6 8.1 11.8 12.8 9.4 5.6 4.7 8. G 10.2 8.9 13.3 1
8.7 9.6 8.1 11.8 12.8 Gl 5.6 4.7 8.9 10.2 8.9 19.3 2
- * .3 «3 .1 -2 2 6 .2 5 .2 .1 3
-.l * -e2 ~e2 * -.1 * -5 -1 ek -2 * 4
8.7 9.6 8.0 11.7 12.7 9.3 5.5 4.6 8.8 10.1 8.9 9.2 5
-1.3 .9 1.5 -1.5 4.1 2.7 -.8 —e2 1.2 -1.2 -3.5 -2.7 6
-2 -l.1 5.1 o4 6.7 3.1 5.5 5.0 5 2.0 2.4 1.2 7
9.0 8.6 b 11.2 1.5 2.3 -9 -1.5 5.0 8.9 12.5 18.3 38
* * * * * * * * * * * * 9
.1 .2 * .1 * * .2 -.1 * =1l .2 .1 10
1.4 1.0 1.2 1.1 1.2 1.3 1.3 o2 1.1 1.1 1.0 1.0 11
1 .1 ~e2 6 -.8 .1 1 .8 —. b .9 1.3 12
CORPORATE AND FOREIGA BCNDS

17.2 15.1 14.8 24.5 17.4 15.8 13.5 12.4 16.4 24.7 25.1 3t.8 1
14.7 12.9 12.1 21.3 14.6 12.5 10.5 10.7 13.9 22.7 20.7 27.8 2
1.0 .8 1.6 2.1 1.4 2.2 l.4 1.3 1.3 2.3 2.8 1.9 3
.3 .3 .1 2 .3 - .1 * 4
1.2 1.1 1.0 1.1 1.3 .8 1.7 o 1.1 =.2 1.6 2.1 5
17.2 15.1 14.8 24,5 17.4 15.8 13.5 12.4 16. 4 24,7 ?25.1 31.8 6
3.6 S5t 5.3 12.6 4.5 1.3 6.3 9.0 11.9 9.5 11.8 7.1 7

1.9 R 2.3 .2 4.8 2.8 .8 -9 8 «9 -l.0 * 8
.8 3 .1 «5 .1 .1 -.2 -2 - -9 - 1.2 3
2.1 1.3 -3 1.6 .9 .8 -3 -l «9 1.7 .9 2.8 1n
8.8 8.2 5.9 7.7 5.1 9.4 6.1 2.9 4.9 10.3 T.4 8.3 11
3.8 3.9 1.5 1.6 2.4 2.7 1.5 -.6 .7 2.4 1.3 1.9 12
.9 o7 6 1.2 —«8 .7 1.6 .8 1.1 1.2 1.2 lo4 13
3.4 2.5 3.0 4.1 2.5 5.2 2.3 1.9 2.4 5.8 4.0 4.1 14
.7 1.2 .8 9 .9 «B .7 .8 .8 .8 «9 «9 15
.1 * .5 l.4 1.0 1.1 .8 ~.8 ~3.0 o7 5.5 2.6 16
-.1 «3 .5 5 .9 3 <9 .9 .8 6 —-.3 17

CORPORATE STOCKS

4.9 4.C 1C.4 9.8 7.8 8.3 12.1 13.4 8.1 9.3 9.3 12.5 1
2.6 4.7 5.6 3.2 7.6 4.7 6.1 4.2 2.1 3.2 3.9 3.4 2
2.3 -7 4.7 6.7 .2 3.6 6.0 Q9,2 6.0 6.1 5.4 9.1 3
2.3 -8 4.3 6.7 .1 2.4 5.6 9.1 6.3 6.2 5.0 2.2 4
* -1 * * -.l * * -1 .1 * * - 5
.l .2 o5 * .2 1.2 b .1 —eh =2 4 “.l 5
4.9 4.0 10.4 9.8 7.8 8.3 12.1 13.4 8.1 9.3 9.3 12,5 7
—4.1 =7.5 ~4.0 -1.1 5.3 =6.1 .8 ~3.9 -6.9 -1 1.2 1.2 8
.2 .3 .2 .3 .2 .2 .2 2 «3 3 «3 -3 9
&. € 8.1 9.8 8.8 10.0 9.9 T.4 11.9 11.1 9.9 4.8 9.6 10

1.0 l.4 1.7 1.9 1.9 1.8 1.1 2.1 2.2 2.3 .5 2.7 1
40 6 4.7 5.4 4.0 5.8 4.8 4.5 6.5 5.2 3.8 2.7 4.4 12
«3 .8 1.0 -9 1.1 1.2 «3 1.3 1.4 1.1 o1 +9 13
o7 1.3 1.7 .0 1.2 2.1 1.5 2.1 2.3 2.6 1.5 1.6 14
1.5 1.0 2.8 1.2 =.2 3.6 4.6 3.2 4.0 =4 1.5 -5 15
1.5 1.5 2.5 «8 -7 3.1 3.3 4.3 4.2 -1.0 -.8 .7 15
.1 “e5 .3 X3 «5 6 1.4 -l.1 -2 & 2.3 -l.2 17
o7 2.0 l.6 o7 3.0 6 o7 2.0 =3 =.3 1.5 l.918

TOTAL MORTGAGES

23.0 27.4 27.8 25.1 29.3 28.9 27.1 26,0 20.5 22. 0 27.7 30.4 1
1.0 2 * 6 o7 .3 -3 “eb -1.2 * 1.6 2.2 2
-1 =1 =.1 * .1 —.l * =l =.1 =.1 —el .1 3
22.0 27.3 27 .9 24,6 28.7 28.8 27.5 26 .7 21.8 22.1 26.3 28.1 4
10.5 14.9 16.2 12.6 16.5 17.1 16.3 14 .9 12.6 11.3 11.8 14.6 5
1.2 1.1 1.3 1.4 1.2 1.3 1.3 1.3 1.3 1.3 l.4 1.6 6
10.4 11.3 10.4 10.6 10.9 10.4 9.9 10.5 7.9 9.5 13.1 12.1 7
2.1 2.1 1.9 1.7 242 2.3 1.8 1.5 1.5 1.4 1.7 2.2 8
3.7 3.4 3.7 4.7 3.7 4.0 3.9 3.3 3.9 ba e 5.6 4.7 9
4.5 5.8 4.8 4.3 5.0 4.2 4.2 5.7 2.4 3.6 5.8 5.2 10
23.0 27.4 27.8 25.1 29.3 28.9 27.1 26 .0 20.5 22.C 27.7 30.4 11
1.0 1.8 2.1 2.5 2.2 1 7 2.2 3.8 3.3 1.1 1.8 12
* ol * * * * * * * * - * 13
. 1.1 o7 3 .5 .8 .7 . 3 5 3 -1 14
1.8 2.2 4.5 5.0 2.3 3.3 543 7.0 6.1 5.7 5.3 3.0 15
19.2 22.3 2C.5 17 4 2442 23.5 18.4 16.0 10.3 12.5 21.1 25.6 16
446 6.7 5¢2 1.9 7.7 6.0 4.1 3.2 2.4 6 2.2 2.4 17
10.7 12.2 12.3 12.3 13.7 13.9 11.1 10.5 Sel 9.1 14.9 19.9 18
7.5 9.4 9.6 10.3 10.8 11.2 9.0 Tt be4 7.1 12.7 17.0 19
3.2 2.8 2.7 1.9 2.9 2.7 2.1 3.1 o7 1.9 2.2 2.9 20
* * * * *® * * * * * * * 21
3.5 2.8 2.6 2.9 2.2 2.6 3.5 1.9 3.2 3.0 2.7 2.6 22
2.9 2.5 2.1 2.3 1.9 2.3 2.4 1.6 2.6 2.5 2.0 2.1 23
.1 * .1 .1 * * 3 .3 .2 * .2 * 24
.5 o4 .3 o4 .3 o3 .9 -.1 Il .5 4 «5 25
* * * * * * * * * * 26
.5 T 4 o3 .7 1.0 =3 b =5 =2 1.4 6 27
9 1.3 2.9 3.1 5.3 4.8 4.4 .8 .3 -e2 28

~2.5 . 4.
"OTHER LOANS" CATEGORY)
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MORTGAGES, BY TYPE MORTGAGES, BY TYPE
16 MOR TGAGE MARKETS BY TYPE (E MORTGAGE 16
(BILLIONS 0OF OOLLARS) .
SEAS ADJUSTED ANNUAL RATES SEAS ADJUSTED ANNUAL RATES
) 1969 I 197C
1967 1968 1969 1970 | 1 1t 1981 o 1 It I v
HOME MCRTGAGES
1 NET CHANGE IN LIABILITIES 12.¢ 15.3 15.6 13.3 17.1 16.8 15.3 13.1 9.5 11.0 15.7 16.8 1
2 HOUS EHOL DS 10.5 14.9 16.2 12.6 16.5 7.1 16.3 14.9 12.6 11.3 11.8 4.6 2
3 NONFARM NONCORP. BUSINESS .6 .1 -.3 * * -2 -3 -.5 -.9 -1 1.2 * 13
o CORPORATE BUS INESS .6 .1 -.3 * * -2 -.3 -.5 -.9 -1 1.2 x4 .
5 U.S. GOVERNMENT -1 -.1 -1 * -1 -1 * -1 -1 - -1 1S
€ SAVINGS AND LOAN ASSNS. 1.c .2 * .6 .7 .3 -.3 -6 -l.2 * 1.6 2.2 &
7 NET CHANGE IN ASSETS 12.5 15.3 15.6 13.3 17.1 16.8 15.3 13.1 9.5 1.0 15.7 16,8 7
3 HOUS EHOL DS .3 .7 .1 .5 .2 -.3 1.5 -1.0 1.2 1.¢C —o4 18
9 STATE ANC LOCAL GOVERNMENTS * .1 * * * * * * * * - * 9
10 UsSe GOVERNMENT .7 .8 .1 -.1 .3 .2 * * -1 .1 -.3 -2 10
11 FED. NAT. MTC. ASSN. 1.1 1.6 1.9 4.2 1.7 2.5 “.7 6.6 5.7 48 4.3 2.1 11
12 COMMERCI AL BANK INC 2.4 3.5 3.0 .9 4.3 3.3 2.1 2.1 1.1 LE 1.1 W7 12
13 SAVINGS INSTITUTIONS 7.9 8.7 9.2 8.8 10.7 11.0 8.1 7.0 3.3 6.0 10.7 15.0 12
14 SAVINGS AND LCAN ASSNS. 6.0 7.2 7.8 7.6 9.1 9.5 7.0 5.5 3. C 4.9 9.4 13.0 14 .
15 MUTUAL SAVINGS BANKS 1.8 1.4 1.4 1.2 1.6 1.5 1.1 1.4 .2 1.1 1.3 2.0 15
1€ CREDIT UNIONS * * * * * * * * * * * % 15
17 INSURANCE -3 -.8 -.9 -1.1 -7 -7 -.5 -1.8 -1.1 -1.2 -l.1 -1.2 17
18 LIFE INSURANCE COMPANIES -.5 -.7 -1.1 -1.3 -7 -6 -.8 -2.1 -1.3 -1.2 -1.2 -1.2 18
19 PRIVATE PENSION FUNDS .1 * .1 .1 * * .3 .3 .2 * .2 19
2¢ FINANCE N.E.C. (MTG. CCS.) .5 .7 .3 .2 .6 .9 -.5 .3 -.€ -t 1.2 W4 20
1 NET BORROWING 3.6 3.5 4.8 5.6 4.2 4.7 4.8 5.6 4.6 5.4 6.2 5.3 1 .
2 CORPORATE BUSINESS .8 .8 1.2 1.4 .9 .9 1.0 2.2 .2 1.2 2.1 2.0 2
3 NONFARM NONCORP. BUSINESS 2.8 2.7 3.6 4.3 3.3 3.8 3.8 3.4 4. 8 4.2 4.1 4.3 3
4 NET CHANGE IN ASSETS 3.6 3.5 4.8 5.6 4.2 4.7 4.8 5.6 4.6 £.4 6.2 6.3 4
5 HCUSEHOLDS -.3 -2 .1 .1 .2 .1 -.3 .5 .2 * .1 ¥ 5
6  U.S. GCVERNMENT .2 .3 .7 o .2 .7 .8 .9 o .5 .6 206
7 FED. NAT. MTG. ASSN. ® * * .3 * * * * o1 o o4 a7
8  COMMERCIAL BANKS .3 .3 .5 .3 .6 .6 4 .6 .3 .1 .2 .5 8
9 SAVINGS INSTITUT IONS 1.5 1.6 1.8 2.4 1.8 1.8 1.7 1.7 1.3 2.1 2.8 3.2 9
10 MUTUAL SAVINGS BANKS .6 .5 .5 .4 .6 .6 4 .5 .3 o4 .5 .6 10
11 SAVINGS AND LOAN ASSNS. .9 1.1 1.2 1.9 1.2 1.3 1.3 1.2 1.1 1.7 2.3 2.7 11 .
12 LIFE INSURANCE €OS. 1.4 1.0 1.4 1.8 1.1 1.1 1.3 1.9 1.9 1.8 1.7 1.6 12
13 S.+L.GOVT. PENS.FUNDS .5 .4 .3 .4 .3 .3 .Q -1 .l. .5 o4 .5 13
CCMMERCIAL MORTGAGES
1 NET BCRROWING 4.7 6.6 5.5 4.5 5.9 5.1 5.3 5.8 4.8 4.2 4.1 5.0 1
2 HOUSEHOLDS 1.2 1.1 1.3 1.4 1.2 1.3 1.3 1.3 1.3 1.3 1.4 1.6 2
3 CORPORATE BUSINESS 3.1 4.9 3.8 2.9 4,2 3.5 3.6 4.0 3.2 2.5 2.5 3.3 3 |
4  NCNFARM NONCORP. BUSINESS .3 .5 .4 .3 .5 o4 o4 oh .4 .3 .3 [ . |
5 NET CHANGE IN ASSETS 4.7 6.6 5.5 4.5 5.9 5.1 5.3 5.8 4.8 4.2 4.1 5.0 5
6  HOUSEHOL DS .2 .2 .7 .7 .8 .6 .5 1.0 .9 .9 o4 6 6 |
7 UsSe GOVERNMENT * - * * - - - * - - * * 7 |
8  COMMERCIAL BANKS 1.6 2.6 1.5 .6 2.2 1.5 1.5 .6 1.0 At .5 .9 8 |
9 SAVINGS INSTITUTIONS 1.3 1.9 1.4 1.1 1.2 1.1 1.3 1.8 .5 .9 1.4 1.7 9 |
10 MUTUAL SAVINGS BANKS .7 .8 .8 .4 .7 .6 .6 1.2 .3 .4 o W4 10 |
11 SAVINGS AND LOAN ASSNS. .6 1.0 .6 .8 .5 .5 .7 .7 .3 .5 1.0 1.4 11 |
12 LIFE INSURANCE COMPAN IES 1.6 1.9 1.8 1.9 1.5 1.7 1.8 2.2 2.3 2.1 1.6 1.7 12 |
13 OTHER INSURANCE COMPANIES * * * * * * * * * * * x 13 ‘ |
FARM MORTGAGES
1 NET BORROWING BY FARMS 2.1 2.1 1.9 1.7 2.2 2.3 1.8 1.5 1.5 1.4 1.7 2.2 1
NET CHANGE IN ASSETS--
2 HOUSEHOLDS .8 1.0 1.2 1.2 1.0 1.0 1.0 1.6 1.5 1.4 K 1.2 2
3 UeS. GOVERNMENT .1 » * * * -1 * * * * * * 3
4  FED. LAND BANKS .7 .5 .6 .5 .6 .8 .6 .3 .3 .5 .5 .5 4
5  COMMERCIAL BANKS .3 .3 .3 ol .5 .5 .1 -1 * -2 .3 405
6 MUTUAL SAVINGS BANKS .l * * * * * * * * * * * 6
7 LIFE INSURANCE COMPANTES .3 .2 * -1 * .l .1 -.3 -.3 -.2 * « 7 .
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CONSUMER CREDIT AND BANK LCANS N.E.C.
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CONSUMER CREDIT AND BANK LDARS NCT ELSEWHERE CL ASSIFIED

SEAS ADJUSTED ANNUAL RATES

(BILLIONS OF DOLLARS)

CONSUMER CREDIT AND RANK LOANS N,E.C.

17

SFAS ADJUSTFD ANNUAL RATFS

| 1969
1967 1968 1969 197¢ | 1 11 11
CONSUMER CREDIT
NET CHANGE IN LIABILITIES 4.6 11.1 9.3 4.3 10.2 10.8 8.9
(HOUSEHOL CS)
INSTALMENT CREDIT 3.4 Ge 8.3 3.0 8.5 9.9 8.0
NONINSTALMENT CREDIT 1.2 2.1 1.0 1.3 1.7 .9 1.0
NET CHANCE IN ASSETS 4.6 11.1 9.3 4.3 19.2 10.8 8.9
INSTALMENT CREDIT 3.4 9.0 8.3 3.0 8.5 9.9 8.0
NCNF ARM NONCORP. BUSINESS .1 o1 .1 .1 * .1 St
CORPORATE BUSINESS .6 .9 .7 .8 .5 «5 1.1
COMMERCIAL BANK ING 1.4 4.3 3.4 1.6 3.6 4.0 3.1
SAVINGS INSTITUTIONS .7 1.4 1.5 1.1 1.6 1.8 1.5
FINANCE COMPANIES 6 2.4 2.6 -6 2.7 3.5 2.2
NONINSTALMENT CREDIT 1.2 2.1 1.0 1.3 1.7 .9 1.0
NONF ARM NONCORP . BUSINESS o4 b o5 o4 W2 5 1.0
CORPORATE BUSINESS X .8 6 o6 1.2 .4 4
COMMERCI AL BANK INC b .6 -.1 .3 2 -.1 -5
SAVINGS INSTITUTIONS ol ol * el o1 o1 *
BANK LOANS NOT ELSEWHERE CLASSIFIEC
TOTAL BANK LOANS AT COMMERCIAL
BANKS, F/F BASIS 17.8 27.4 22.0 10.7 2L.9 31.6 8.5
LESS: LCANS IN OTHER CATEGORIES
MORT GA GES 4.6 6.7 5.2 1.9 7.7 6.0 4.1
CONSUMER CREDIT 1.8 4.9 3.3 1.9 3.8 3.9 2.7
SECURITY CRECIT 1.5 1.3 -1.1 1.8 -6.1 4.3 -3.1
CTHER LOANS 2.4 -1.1 .5 3.2 -.1 .5 *
FINANCE CO. PAPER 1.1 -1.4 -1 1.3 ~.7 -.6 .3
OTHER CCMMERC IAL PAPER .7 .7 .6 o7 .8 1.0 .2
ACCEPTANCES -7 -4 * 1.1 -2 * -5
HYPOTHECATED DEPCSITS - - - - - - -
EQUAL Sz EANK LOANS NL.E.C. 7.5 15.7 14.0 1.9 16.6 17.0 4.9
PLUS s LOANS BY BANK AFFILIATE - - 3.8 -1 l.4 7.0 6.2
LOBNS BY F.R. BANKS - - -
EQUAL S: TOTAL BANK LOANS N.E.C 7.5 15.7 17.8 .6 18.0 24.0 11.1
NEF CHANGE IN LTABILITIES 7.5 15.7 17.8 .6 18.0 24.0 11.1
HOUS EHOL DS 2.1 3.1 2.4 3 2.9 4,2 9
FARM BUS INESS .7 b .6 .8 .6 .6 .8
NONFARM NONCORP ., BUSINESS .6 l.4 1.9 -5 1.0 1.5 2.7
CORPORATE BUSINESS €4 8.8 11.0 6 12.4 12.3 8.8
SVGS.+ LOAN ASSNS, -1 .1 .1 ~el —.b o1 .1l
FINANCE COMPANIES -2.0 2.3 2.1 ~.1 l.4 4.7 -7
REST OF THE WORLD -.2 -.3 ~e2 —ok o2 N3 ~-1.5

MONEY SUPPLY RELATIONSHIP

] 1970

wo 1 8¢ It v
7.5 4.5 6.1 6.1 301
7.1 6.2 4.9 4.2 -1.3 2
o4 .7 1.3 1.9 1.6 13
7.5 4.9 6.1 6.1 34
7.1 4.2 4.9 4.2 -1.3 s
.1 * .1 .1 16
.6 .9 .7 1.2 57
3.0 1.9 2.0 3.4 -1 8
1.3 1.0 1.2 1.6 .7 9
2.1 1.3 .9 -2.1 -2.6 10
.4 .7 1.3 1.9 1.6 11
.2 -.2 .1 1.1 412
.2 .7 .1 o4 L6013
- .1 .3 .6 .5 14
* .1 .1 .1 .1 15
25.2 -7.2 6.1 37.2 6.7 1
3.2 2.4 .6 2.2 2.4 2
2.0 1.1 2.3 3.8 o3
.4 -7 -6.1 9.1 4.9 6
1.6 -3.3 4.8 5.4 5.7 5
.5 -2.5 3.5 3.4 1.1 6
.3 .1 .2 .9 1.7 7
.8 -.8 1.2 1.2 2.9 8
- - - - - 9
17.0 -6.8 4.5 16.8 -6.7 10
.6 11.5 4.9  ~-11.5 -10.3 11
- .2 .2 - - 12
17.6 4.9 9.6 4.9  -17,0 13
17.6 4.9 9.6 4.9  -17.0 14
1.5 2.3 -1.1 .9 -.9 15
.5 .5 1.5 1.2 * 16
1.7 -1.6 .5 .5 -1.2 17
10.6 5.5 7.7 -6 -10,3 13
.5 -7 * -1 .6 19
2.9 -1.7 1.3 3.0 -2.9 20
-1 .6 -.3 .1 -2.2 21

(Page 13)
Part  Line
| | Line | of third section of page 12.
2 Daily averages in this table are increments in month averages from last month of preceding quarter to last
month of this quarter.
3 | -2
4 5+6+17.
5 See Part I, line 5.
6 Part I, line 6 + Part 11, line 4.
7 Part |1, line 7 + Part 111, line 5. "Seasonal" here means dollar excess of seasonally adjusted flow over
unadjusted flow.
1l I Lines 14 + 18 + 19 of third section of page 12 at quarterly rates.
5 Differences between money-supply concept of demand deposits derived from last preceding ali-bank total
(either last Wednesday of quarter or Call Report) and figure for that one day, e.g. March 25, 1970,
derived from data going into daily average statistics. Quarterly increments in this difference.
6 Difference between figure for period derived from daily-average data and average for last month of quarter.

Quarterly increments in this difference.

7 8+9+10 -1

8 Difference in adjustment method: seasonal in daily average series {month average) adjusted as flows less
seasonal in published daily-average series.
9 Seasonal in F/F demand deposit (based on net change from last day of one quarter to last day of next) less
seasonal in daily average adjusted as flows.
10 Adjustment to seasonal needed as part of the balancing of all seasonally adjusted sources and uses of

funds in the flow-of-funds matrix.
1l Adjustment to allow for effects of intra-weekly seasonal influences on last day of quarter.

i 4

No statistical difference between the two series.

figure for end of quarter and three week average.

5-9
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Correspond to lines 7-l in Part Il.

In unadjusted data, only difference is between one-day
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BANK CREDIT RELATION BANK CREDTIT RELATION

18 RELATION OF F/F BAMNK CREDIT TO SOURCE CATA 18
(BILLIONS OF DCLLARS)

SEAS ADJUSTED ANNUAL RATES

SFAS ADJUSTED ANNUAL RATES

L TCTAL BANK CRECIT, J.4 OR CALL  259.9  4Cl.3  421.6  455.4  394.9  41C.3  408.7  42l.6  4l2.4 4232 436.8  455.4 1
2 — INTERBANK LOANS 5.4 7.9 11.1 13.0 9.5 9.0 12.2 1.1 13.4 13.2 13.7 13.0 2
3 = TCTAL BANK CREDIT, L.4.3 354.5  393.4  410.5 442.4  385.4 401.3  396.5  410.5  399.0  410.1  423.1  442.4 3
4 U.S, COVERNMENT SECURITIES 62.5 64.5 54,7 61,2 58.5 54,0 53.2 54,7 51.5 51.6 55.8 61.2 4
5 + NONGUARANTEED AGENCY ISSUES 4.8 5.9 6.9 10.2 5.6 5.6 5.9 6.9 7.5 1.9 8.8 10,2 5
6 + LOAN PARTICIPATION CTFS. 4.2 4.4 3.0 2.3 4.3 4.3 3.2 3.0 2.6 2.3 2.3 2.3 6
7 + TIMING ADJ. TO QUARTER END - - - - 1.0 - .1 - 2.1 - - - 7
B + VALUATION ACJ. TC PAR 1.2 1.4 1.9 1.0 1.3 1.1 1.3 1.9 1.8 1.7 1.8 1.0 8 .
9 = U.S. GOVT. SECURITIES, F/F 72.6 76.1 66.5 74.8 70.7 65.0 63,7 6645 65.6 63.4 68.7 74.8 9
10 NET CHANGE 9.3 3.4 -9.5 8.2 -5.4 -5.6 -1.4 2.9 -1.0 -2.2 5.3 Aol 10
11 +  SEASONAL * * * * 1.4 3.8 -1.0 —4.2 1.1 4.0 “1.4 3.7 11
12 = NET CHG. SEAS ACJ. Q.R. 9.3 3.4 -9.5 8.2 —4.1 -1.8 -2.4 -1.3 .2 1.8 3.9 2.4 12
13 CTHER INVESTMENTS 61.5 71.5 71.3 85.7 T1.4 72,4 71.2 71.3 72.7 75.6 79.5 85.7 13
14 — NONGUAR. USG AGENCY ISSUES 4. 8 5.9 6.9 10.2 5.6 5.6 5.9 5.9 7.5 7.9 8.8 10.2 14
15 - LCAN PARTICIPATION CTFS. 4.2 4ok 3.0 2.3 4.3 4.3 3.2 3.0 2.6 2.3 2.3 2.3 15
16 - CCRFORATE BONDS 1.6 1.6 1.9 2.4 1.9 2.0 1.9 1.9 1.9 2.1 2.1 2.4 16
17 - CORPORATE STOCKS .9 .9 .4 .4 .9 o4 .4 s o4 .4 o4 L4017
18 = STATE + LOCAL OBLIG., F/F 50.0 58.6 59.2 70.4 58.8 60.1 59.7 59.2 6C.2 63.0 65.9 70.4 18
19 NET CHANGE 9.0 8.6 .4 11.2 .2 1.1 - -.5 1.0 2.8 3.0 4.4 19 .
20 +  SEASONAL - - - - .2 -5 .2 .2 .2 -.5 .2 2029
21 = NET CHG. SEAS ACJ. Q.R. 9.0 8.6 .4 11.2 .4 .6 -2 -.4 1.2 2.2 3.1 4.6 21
22 LOANS 236.0 265.3 295.5 308.5 265.0  233.9  284.3  295.5 288.2 296.1 301,5 308.5 22
23 - INTERBANK LOANS 5.4 7.9 11.1 13.¢ 9.5 9.0 12.2 1.1 13.4 13.2 13,7 11,0 23
24 = LOANS NET, L.4.3. BASIS 230.5 257. 4 284 .5 295.5 255.5 274 .9 272.1 284.5 27 4.8 282.9 287.%2 295.5 24
25 + LOANS TO FOREICN BANKS 1.6 1.7 1.9 1.7 1.8 2.0 1.9 1.9 1.9 1.8 1.9 1.7 25
26 + TIMING ADJ. TO QUARTER END - - - - .3 - .38 - .6 - * - 25
27 + VALUATION AQJ. TO (ROSS 47 5.2 - - 5.2 - - - - - - - 27
28 = TOTAL LOANS, F/F BASIS 236.9  264.3  286.4 297.2 262.8 276.8  2T4.8  286.4  277.3 284, 7  289.7  297.2 28
CLASSIFICATION SHIFT .
29 NET CHANGE 17.8 27.4 22.0 10.7 -1.5 13.9 ~2.1 11.6 -9.1 7.4 5.0 7.4 29
30 +  SEASONAL = * -1 * 7.0 -6.0 4.2 -5.1 7.3 -5.9 4.3 -5.7 37
31 = NET CHG. SEAS ACJ. Q.R. 17.8 27.4 21.8 16.7 5.5 7.9 2.1 6.3 -1.8 1.5 9.3 1.7 31
NCTE--SCURCE DATA SHOWN HMERE INCLUDE CCC AND EXPORT-IMPCRT
BANK LOAN PARTICIPATIONS IN OTHER INVESTMENTS FOR ALL PERICDS.
PUEL ISFED DATA INCLUDE THEM IN LOANS BEFORE I1/66.
RELATION OF F/F BANK CREDIT TC L.4.3 SEASONALY ALJUSTED
(BILLIONS OF DOLLARS) . |
SEAS ADJUSTED ANNUAL RATES SEAS ADJUSTED ANNUAL RATES
1969 1 1970
1967 1968 1969 197G 1 1 I8 Tt W 1 1t [ v
TOTAL BANK CREDIT SAAR--
1 F/F 36.9 39, 12.6 30.6 7.4 26.8 -2.0 18.3 -1.6 23.1 65.2 35.8 1
2 L.4.3 36.0 38,1 12.0 31.2 8.8 23.2 -3.2 19.2 -1.6 22.0 69.2 5.2 2
3 CIFFERENCE ) 1.6 .6 -.6 1.4 1.6 1.2 -.9 * 1.1 -4.0 6 3
4 DIFFERENCE AT QUARTERLY RATE .S 1.6 .6 -.6 -4 .9 .3 -2 ® .3 -1.0 14 ®
5 DEFINITION + TIMING .3 .8 .8 -1.2 1.3 -1.3 1.0 -1 2.5 -2.8 .2 1.1 05
6 SEASONALS .6 .8 -.2 .6 -1.6 2.2 -1 -1 -2.5 3.1 -1.2 1.2 6
7 METHOD .6 .8 -1 I3 -3 1.0 -2, 1.3 -.9 1.6 -2.3 2.2 1
8 BM ANCE ADJUSTMENT - * -1 * -1.0 -1 .6 o -1l * .6 5 3
9 OTHER * * * - -.3 1.3 .8 -1.8 -.5 1.5 .5 -1.5 9
U.S. COVT. SECURITIES --
10 F/F, SAQR 9.3 3.4 -9.5 8.2 ~4.1 ~1.8 2.4 -1.3 .2 1.8 3.9 2.4 19
11 L.4.3, SAQR 6.1 1.8 -9.7 6.1 ~4a1 -1.2 -1.6 -2.8 -1.6 3.8 3.5 W4 11 .
12 TOTAL DIFFERENCE, SAQR 3.2 1.6 .2 2.1 .1 -6 -.8 1.5 1.8 -2.0 .4 2.0 12
12 DEFINITION + TIMING 3.0 1.5 .3 1.7 .5 -1.1 -.5 1.4 2.2 -2.2 1.1 .6 13
14 SEASONALS .2 .2 -1 .4 -.5 .5 -.3
15 METHOD .2 .2 -1 .4 .3 - -1.4
16 BAL ANCE ACJUSTMENT * * * * -.8 * 1.0
17 OTHER - - - - .1 .5 -2
OTHER SECURITIES —-
18 F/F, SAQR 9.8 8.9 .3 .7 o4 .6 -.3 -.4 1.2 2.4 3.1 4.9 18 .
19  L.4.3, SAQR 12.7 10.2 - 14.3 s o1 -1.3 .8 1.7 2.0 3.8 6.9 19
20  TOTAL DIFFERENCE -2.9 -1.3 .3 -2.6 * .5 1.0 -1.2 -.5 .4 -7 -1.9 20
21 DEFINITION -2.9 -1.2 .3 -2.7 .3 -1 .8 -.8 -.3 .1 -1.0 -1.5 21
22 SEASONALS * -1 * .1 -3 .6 .2 -2 o4 .3 -4 22
23 MET+OD * -1 * .1 -7 .6 .8 -6 .5 .8 -.6 23
24 OTHER - - - - i -.5 o .1 -.5 .2 24
TOTAL LCANS --
25  F/F, SAQR 17.8 27.4 21.8 10.7 5.5 7.9 2.1 6.3 -1.8 1.5 9.3 1.7 25 .
26 L.4.3, SAQR 17.2 26,2 21.6 10.8 5.7 7.0 2.1 6.8 -.5 -.2 2.9 1.6 26
27  TOTAL CIFFERENCE .6 1.2 .2 -1 -2 ) * -.5 -1.3 1.7 -6 127
28 DEFINITION + TIMING .3 .6 .2 -2 o4 -1 .7 -.7 .5 -3 .1 -.2 28
29 SEASONALS 4 .6 * .2 -6 1.0 -7 .2 -1.8 2.4 -7 .3 29
30 METHOD - 1 Nt 2.0 1.2 .2 .2 1.8 -1.3 .5 -.8 1.7 -1.2 .6 30
31 METHOD - 2 .3 -1.3 “1.1 -1 .1 -1.1 -.2 .1 * -1 -3 .3
32 BALANCE ADJUSTMENT ® * -1 * -.2 -.2 -.3 .6 -1 -2 -5 .1 32
33 GTHER * * * - -7 .5 1.2 -1.0 -.9 1.0 1.3 -1.3 33

Digitized for FRASKdRe-—source DATA SHOWN HERE INCLUDE CCC AND EXPCRT-I1MPORT
htto:/f i NK LOAN PARTICIPATIONS IN OTHER INVESTMENTS FOR ALL PERICDS.
P raser'Stlou'Sfed'or@CELISHEp DATA INCLUDE THEM IN LCANS BEFORE [1/66.
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OTHER LOANS OTHER LOANS

19 OPEN-MARKET PAPER AND OTHER LOANS 19

(BILLIONS OF DCLLARS)

SEAS ADJUSTED ANNUAL RATFS

SEAS ADJUSTED ANNUAL RATES

1969

OTHER LCANS

—-= SFCTOR TOTALS

1 NET INCREASE IN L IABILITIES 6.6 12.4 27.7 11.5 17.5 29.5 36.2 27.6 29.7 1€.9 —6.0 5.4 1

2 HOUS EHOL DS 1.3 1.7 3.0 2.7 2.1 2.7 4.1 3.0 3.4 3.0 2.5 2.1 2

3 FARM BUSINESS 6 .2 6 .8 6 .7 .7 o4 1.0 .2 o4 1.1 3

4 NCNF ARM NONCORP. BUSINESS .7 1.1 1.8 .9 2.3 1.2 2.1 1.4 1.4 .5 1.% 4 4

. S CORPORATE BUSINESS l.4 3.6 7.0 Sel 5.0 9.7 8.4 4.8 6.8 4, & 3.6 Se&s 5

& STATE AND LOCAL GOVERNMENTS .2 .3 b b .5 .3 .3 .5 o5 .2 .3 L}

7 SPCNSORED CR.AGENCIES -.1 .2 -.3 - -1.1 - - - - - - - 7

8 BANK AFFILTATES - - 4.2 -1.9 .8 4.2 5.0 6.9 8.9 4.1 -11.5 -8,9 R

9 SAVINGS INSTITUTIONS -2.5 .9 4.0 1.3 2.9 3.1 5.3 4.8 Lok .8 o3 -2 9
10 FINANCE N.E.C. 1.8 2.5 4.6 ~e2 1.9 4.3 8.5 3.7 2.0 o4 -3.5 <5 10
11 REST OF THE WORLD 3.0 2.1 2.4 2.2 2.4 3.4 1.8 2.0 1.2 2.4 b4 4.7 11
12 NET INCREASE IN ASSETS 6.6 12.4 27.7 I1.5 17.5 29.5 36.2 27 .6 29.7 16. ¢ -6.0 5.4 12
13 CORPCRATE BUSINESS 1.5 4ot 8.6 -2.0 2.7 10.5 12.2 8.9 18,2 7.2 -28.9 ~4.6 13
14 UsS. GOVERNMENT 3.8 3.7 3.1 2.9 3.1 3.2 3.8 2.4 3.6 2.8 2.9 2.3 14
15 SPONSCREC CREDIT ACENCIES -1.8 1.2 4.8 2.3 3.7 4.0 5.7 5.9 5.6 1.7 9 1.1 15
16 MONETARY AUTHORITY * =1 * * .1 -2 * .1 * —.1 .2 —.1 16
17 COMMERCIAL BANKS 2.4 1.1 .5 3.2 -.1 .5 * 1.6 -3.3 4. B 5.4 5.7 17
18 MUTUAL SVGS. BANKS .1 * .3 .2 .5 .1 .3 .3 .7 * .2 ~.1 18
19 INSURANCE .0 o4 .9 .2 3.7 4.2 3.6 3.4 1.6 5.0 1.4 19
20 FINANCE N.E.C. .5 .0 6 o7 6.0 8.3 S.1 -8 -2.3 10.0 —2.2 20
21 REST OF THE WORLD 2 0 5 b 1.9 1.7 -2 .5 9 -1.7 1.9 21

1 CPEN MARKET PAPER-TOTAL 4.0 4.1 12,2 1.7 7.7 13.1 16.2 11.6 15.9 6.7 -14.6 -1.0 "1

2 DIRECTLY-PLACED PAPER-TOTAL 1.4 1.7 6.5 —.7 2.2 5.5 9.8 8.5 11.1 5.8 -10.6 9.2 2

LIABILITIES OF:
3 FINANCE COMPANTIES 1.4 1.7 3.5 3 1.8 3.3 6.2 2.7 2.3 .9 -1.2 -6 3
4 BANK AFFILIATES - - 3.0 -1.1 .4 2.2 3.6 5.8 8.9 4.9 -9.4 -8,6 &
ASSETS OF:

5 NONFIN. CORPORATIONS .3 3.1 5.7 ~2.7 2.2 4.8 8.8 7.0 13.2 3.0 ~-17.0 -9.8 5

6 LIFE INSURANCE COS. .1 * .9 .6 .6 1.2 .8 1.0 5 -7 3.1 =5 6

7 COMMERCIAL BANKS 1.1 -l.4 ~.1 1.3 -7 ~e6 .3 -} -2.5 3.5 3.4 1.1 7

8 DEAL ER—PL ACED PAPER~TOTAL 1.8 2.3 4.6 .9 5.1 6.2 4.8 2.3 4.9 -8 ~4.1 3.4 8

LIABILITIES OF:

9 NONFIN. CORPORATIONS l.4 1.5 2.3 2.2 4.5 3.3 1.2 .3 .1 .5 .3 2.7 9
10 FINANCE COMPANIES o4 -8 1.1 ~.5 .2 1.0 2.2 1.0 2 —.6 =2.3 1.1 10
11 BANK AFFILIATES - 1.2 ~.8 4 2.0 1.4 1.0 * v —2.2 -.4 11

ASSETS OF:

12 NONFIN., CORPORATIONS 1.2 1.3 2.8 o7 .5 5.6 3.4 1.9 5.0 4.2 11.9 5.2 12
13 INVESTMENT COMPANIES * .3 1.2 =5 3.8 = b 1.3 .2 -.3 =5.2 6.9 -3.5 13
14 COMMERCTIAL BANKS .7 o7 X .7 .8 1.0 2 .3 .1 .2 .9 1.7 14
15 BANKERS' ACCEPTANCES-TOTAL o7 .1 1.0 1.6 o4 l.4 1.6 o7 -.1 1.7 ol 4.7 15

LIABILITIES OF:

16 REST OF THE WORLD .5 -.2 .3 .8 -.3 1.2 ~eb .8 -5 1.0 ~.9 3.7 16
17 NCONFIN. BUSINESS 2 o3 o7 .8 o7 2 2.0 ~el o4 .7 1.1 1.1 17
18 NONCORPORATE .1 .l 4 o4 b .1 1.0 * .2 .l .5 «5 18
19 CORPORATE .l .1 4 b b ol 1.0 * 2 b .5 .5 19

ASSETS OF:
20 AGENCIES OF FGN.BANKS =.1 - - - ~.l .3 o4 * -l =3 o4 * 20
21 REST OF THE WORLD .2 6 1.0 .5 .6 1.9 1.7 -2 9 .9 =1.7 1.9 21
22 FEDERAL RESERVE * =.1 * * .1 —.2 * .1 * -1 .2 -.1 22
23 COMMERCIAL BANKS .7 =.b * 1.1 x4 * -5 .8 -.8 1.2 1.2 2.9 23
OTHER TYPES

1 FINANCE CO. LOANS TO BUSINESS ~ob 2.2 4.8 2.1 1.0 6.7 6.7 4.9 1.2 3.2 2.6 1.3 1

2 LTIABIL ITY-NONCORP. BUS. .1 .5 6 =3 1.0 5 5 .5 -1 =3 * -7 2

3 CORP. BUS. -3 1.8 4.2 2.3 * 6.2 6.2 4ot 1.3 3.5 2.6 2.0 3

4 U.S. GOVT. LOANS 3.7 3.6 3.0 2.8 3.1 3.1 3.7 2.3 3.5 2.7 2.8 2.3 4

LIABILITIES OF:
5 HOUS EHOLDS »3 b .4 3 .5 .1 5 b .5 3 o4 «2 5
6 FARM BUSINESS .2 =el * .1 * * .3 =k o1 .1 .2 «2 6
7 NONFARM NONCORP . BUS. o4 «3 o3 o .3 o3 o4 oh b b o4 2 7
8 CORPORATE BUSINESS o2 .2 o1 .2 .1 .1 * .2 .2 ol .2 .1 8
9 STATE + LOCAL GOVTS. .2 .3 o4 o4 5 .3 .3 .5 .5 .2 -3 o4 9
10 SPONSORED CR.AGENCIES =1 .2 =3 - -l.1 - - - - - - - 10
11 REST OF THE WORLD 2.6 2.2 2.1 1.4 2.7 2.2 2.2 1.2 1.7 l.4 l.4 1.1 11
12 SPONSOREC CREDIT AGENCY LOANS -1.8 1.2 4.8 2.3 3.7 4.0 5.7 5.9 5.6 1.7 9 1.1 12
13 NONFARM NONCORP. BUS.(BC) .2 .1 .2 o3 .2 .2 =1 .3 .3 .1 s 4 13
14 FARM BUSINESS (FICR) .S .2 .6 .7 6 o7 o4 .8 1.0 o7 .2 «9 14
15 SVGS. + LOAN ASSNS. (FHLB) =245 9 4.0 1.3 2.9 3.1 5.3 4.8 4e4 .8 .3 ~+2 15
16 POLICY LOANS (HSKOLD LIAB.) 1.0 1.3 2.6 2.4 1.6 2.6 3.6 2.6 2.9 2.7 2.1 1.9 16
17 ASSETS - U.S. GOVT. ol * .1 .1 ol ol .1 .1 o1 .1 ol .1 17
18 LIFE INSWR, COS. .9 1.2 2.5 2.3 1.6 2.5 3.4 2.6 2.8 2.6 2.0 1.8 19
MUTUAL SVGS. BANKS LOANS TO

19 NONCORP., BUSINESS .1 * .3 .2 5 .1 .3 .3 .7 * .2 -.1 19
HYPOTHECATEC DEPOSITS (HSHOLDS LIAB.)

20 ASSET-COMM ERC IAL BANKS - hd - - - - - - - - - - 27

D@tized for FRASER
http://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis
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SECURITY CREDIT, TRADE CREDIT, AND TAXES SECURITY CREDIT, TRADE CREDIT, AND TAXES
20 SECURI TY CREDIT, TRADE CREDIT, AND TAXES PAYABLE 20
(BILLIONS OF DCLLARS)
SEAS ADJUSTED ANNUAL RATES SEAS ADJUSTED ANNUAL RATES .
| 1969 | 1970
1967 1968 1969 1970 | I 11 111 v o1 1 11 111 v .
SECURITY CREDIT \
- |
1 NET CHANGE IN LIABILITIES S.6 4.4 -4, T —o4 -14.,2 2.7 -10.6 3.2 —-6.9 -11.4 10.4 6.5 1 :
2 CUSTOMERS 3.5 2.3 2.7 -1.9 -4.7 -1l.1 -5.5 -3 -5.4 - 4.0 1.0 +9 2 ‘
3 SECURITY LOANS FROM BANKS b o3 -.1 -5 1.8 -7 “-e3 -1.2 -6 ~7 o7 -1.3 3 ]
4 CUSTCMER DEBIT BALANCES 2.8 2.0 ~2.6 -l.4 -6.5 -5 ~-5.2 1.8 -4.8 -3.3 .3 2.1 & . ‘
5 BROK ERS + DEALERS 2.1 2.0 -2.0 1.5 -9.5 3.8 -5.1 2.¢ -1.5 -Te4 9.4 5.6 5
) SECURITY LOANS FROM BANKS .S 1.0 -1.0 2.3 -7.8 4.9 -2.8 1.6 -1 -5.3 Bt 6.2 6
7 FROM AG. OF FGN. BANKS - - - - o2 -2 * * .2 -.2 * * 7
8 CUSTOMER CREDIT BALANCES 1.2 1.0 -1.0 ~.8 -1.9 -9 ~242 1.0 -1l. ¢ -1.9 1.0 -6 8
9 NET CHANGE IN ASSETS 5. ¢ be 4 4.7 —el -14.2 2.7 ~10.6 3.2 -6.9 -11l. 4 10,4 6.5 9
1 HOUSEHOL DS 1.1 .7 -8 -1.5 -1.0 -l.8 1.1 -1l.3 -1l.8 1.2 -5 10
11 FOREIGN o1l o3 -2 -3 .l b -l -3 -.1 —e2 -.1 11 ‘
12 COMMERCIAL BANK ING 1.5 1.3 -1.1 6.1 4.3 -3.1 o4 -7 —-6.1 9.1 4.9 12 ‘
13 FINANCE N.E.C, 2.8 2.0 =-2.6 -6.3 —eb -5.2 1.8 ~4,6 -3.4 3 2.1 13
14 BROKERS ANTC OEALERS 2.8 2.0 =26 -6.5 -.5 -5.2 1.8 -4.8 -3.3 3 2.1 14 .
15 AG. NF FGN. BANKS - - - - 2 -2 *® * o2 —e2 * * 15
TRADE CREDIT
1 NET CHANGE IN LIABIL ITIES 8.6 12.0 20.3 7.9 23.3 21.1 23.8 13.1 17.2 €1 6.0 2.3 1
2 HOUSEHOLCS b 5 .S 6 .5 .5 .5 5 5 . S .6 6 2
3 FARM BUSINESS .8 X o7 «3 b oh o4 1.6 .8 .1 5 -3 3
4 NONFARM NONCORP, BUSINESS b -l -.8 -9 ~e3 -7 -7 -1.8 -1.2 -l -1l.2 -.8 4
(PAYABLES LESS RECEIVABLES) .
5 CORPORATE BUSINESS 4.9 10.1 19.1 T.7 21.5 21.0 23.9 10.5 15.0 6.2 5.9 3.6 §
6 STATE AND LOCAL GO VERNMENTS .6 o6 5 o5 5 «5 .5 5 5 .5 ] «5 9
7 U.S. GOVERNMENT 6 * -.3 9 -1.1 -3 —eh .5 -5 -1.1 —eb ~-l.5 7
8 FORFIGN .6 o7 b o7 1.7 -3 -2 1.2 2.0 o3 ol +2 8
9 NET CHANGE IN ASSETS S. 8 15.7 19.4 T.6 21.7 19.1 21.3 15 .6 19.0 €.l 2.7 2.4 9
10 CORPORATE BUSINESS 7.7 13.9 17.3 6.9 19.1 16.9 18.7 14 .6 18. 6 4. 8 2.0 2.1 10
11 U«S. GOVERNMENT 1.5 .6 .9 =7 1.7 l.4 1.1 -5 -7 -.8 -6 -8 11
12 INSURANCE o3 o3 oh b o o4 b o b ol ol b o4 12
13 FORE IGN ol -9 .8 1.0 -5 «3 1.1 1.2 o7 1.6 1.0 713
14 DISCREPANCY (1-9) ~-1.3 -3.7 .9 o2 l.b 2.0 2.5 —2.6 -1.8 * 3.2 * 14 .
PROFIT TAXES PAYABLE
———————— |
|
1 TCTAL TAXES PAYABLE ~4.9 3.0 6 1.7 7.8 -3.2 -7 -1.7 2.7 =-2.7 3.3 3.5 1
2 NONF INANCIAL CORPORATIONS 4.7 2.8 4 1.6 T.6 -3.7 -1.0 ~-1l.5 2.0 =-2.7 3.6 3.8 2
3 FEDERAL RESERVE * - * * * * * o1 * * * * 3
4 COMMERCI AL BANKS -l -l .l o1 - b * -e3 .9 o2 -k -2 &
5 SVG. + LOAN ASSNS. * * * * * * * - * * * 5
6 LIFE INSURANCE COMPANIES -.1 2 .l -l ol -.1 .2 - * -l * -.1 6 .
7 CTHER INSURANCE COMPANIES * el * o1l o1 * * -1 * ‘. * 7 ‘
8 FINANCE COMPANIES -l * * * o1 * * ol * .1 * +1 8 ‘
9 BRCOKERS + CEAL ERS .1 * -l * ~ol -l * * -2 ol * 1 9
10 TOTAL TAXES RECEIVABLE -4.1 3.1 o6 1.7 5.2 4.5 -1 1.8 3.5 -9 2.7 1.7 10
11 Us S. COVERNMENT ~b, 4 244 * l.4 4.1 4.6 -6 1.3 2.7 -6 2.1 1.3 11
12 STATE + LOCAL GOVTS. .3 o7 6 .3 1.1 o1 5 5 o7 -3 oh o4 12
12 UNALLOCATED -. 8 -1 * * 2.6 1.3 -5 ~-3.5 - .8 ~1ls 7 .6 1.9 13 i
PROPRIEYORS' FQUITY IN NCNCORPCRATE BUSINESS |
1 TOTAL HOUSEHOLD INVESTMENT -3.6 -2.2 -3.1 -2.3 -3.8 -3.4 ~3.5 -1.9 -2.3 —2.4 -3.0 ~l.4 1
2 NONF ARM NONCORPORATE BUSINESS -1.3 oh b 1.7 -.2 ol * 1.2 1.4 1. 1.1 2.4 2 |
3 FARM BUSINESS -2.3 2.6 -~3.5 -3.9 -3.6 -3.7 -2.6 -3.1 -3.7 —4.1 =441 -3.9 3 ‘
Digitized for FRASER ( 2
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22 FEBRUARY 1971
MISCELLANEQUS I

21

SEAS ALJUSTELC ANNUAL RATES

MISCELLANEQUS FINANCIAL CLAIMS
(BILLICNS CF DCLLARS)

MISCELLANEQUS 1

21

SEAS ADJUSTED ANNUAL RATES

| 1965 197C
1967 1968 1969 1970 | 1 1t 111! v I I it v
1 TOTAL LTARILITIES 16.9 18.5 29.9 11.4 41.3 41.9 28.5 7.3 l4.4 11.0 16.3 401 1
2 HOUS EHOLDS .3 o4 b 4 o4 o ol 5 b X 4 o4 2
3 CORPORATE BUSINESS 5.6 3.8 1.7 1.3 3.3 ~1l.6 2.0 2.9 —. 8 5.0 = .9 1.9 3
4 U.S. GOVERNMENT s .7 — 4 o5 5 2.4 * o4 -1.0 -7 T 3.2 4
5 SPONSORED CR. AGENCIES -] =3 s 2.2 ot —. 6 .8 .8 1.3 1.2 2.3 4.1 5
6 MONETARY AUTHORITIES * 2 .5 b 1.0 .2 —e? 1.1 4 .5 —9 1.5 6
7 COMMERCTIAL BANKS 2.4 7.3 17.2 —4.1 24.71 27.1 15,3 1.9 X3 -9.7 6.0 -13.3 7
8 BANK AFFILIATES - - .2 4 l.6 3.5 1.5 -5.9 3.1 o7 -2 -2.7 8
9 SAVINGS INSTITUTIONS 5 o4 .6 6 1.1 1.2 - .6 3 .3 1.6 -.l T 9
10 LIFE INSURANCE COMPANIES 1.6 1.5 1.4 1.5 1.4 1.5 1.3 1.5 t.4 1.6 1.5 1.6 10
11 ACNLIFE INSURANCE COMPANIES 2.1 2.5 3.3 3.7 3.4 4.8 1.3 3.9 3.6 L7 3.7 3.7 11
12 FINANCE N.E.C. .8 b 2.2 .1 1.3 2.3 2.8 2.3 - .8 b 7 112
13 REST OF THE WORLC 2.8 1.6 2.3 4ob 2.3 Sat 3.9 -2.3 6.0 6.5 3.1 2.2 13
14 TOTAL ASSETS 11.1 11.2 22.0 14.7 42.3 33.6 20.8 -8.9 10.9 10.3 22.6 15.2 14
15 HOUS EHOL DS 1.5 1.8 2.1 2.5 2.3 3.6 -.1 2.6 2.3 2.5 2.5 2.5 15
16 FARM PUSINESS .3 ol o4 o4 b .5 4 o4 ] o4 b .5 16
17 NCNFARM NONCORPORATE BUSINE o4 .5 .7 o7 6 o7 .7 .7 o7 o7 o7 .7 17
18 CORPCRATE BUSINESS 3.8 l.4 6.7 * 15.1 9.6 5.9 -3.8 -8.6 3.6 2.2 2.6 18
19 SPONSORED CR. AGENCIES * * o1 1.1 -1 .2 -2 o4 2.2 -.2 1.0 1.2 19
20 U.S. GOVERNMENT ~»1 -2 o1 b ~.8 L] b .2 .2 b .3 .8 20
21 COMM ERC TAL BANKING 1.2 2.3 2.2 10.5 8. 4 3.0 7.3 -9.8 18.4 3.8 10.1 9.4 21
22 SAVINGS INSTITUTIONS 1.1 .3 —.3 3.1 .5 -1l.1 ~a5 * 1.7 2.1 4ol 4.3 22
23 LIFE INSURANCE COMPANTIES «3 6 .9 6 1.5 -.9 .7 2.2 .8 -.3 .5 1.3 23
24 PRIVATE PENSION FUNDS .8 .3 o1 .2 -.2 o4 ~T .8 — .6 .2 4 1.0 24
25 S.+ L. GOVT. RTR. FUNDS b o1 * .2 —e2 =.1 * .1 o2 .2 .2 .2 25
26 REST OF THE WORLD 1.5 3.7 8.2 —4.0 14.2 16.0 5.6 -3.2 -6.5 -2.2 1.3 —-8.5 26
27 BANKS IN TERR .AND POSS. ol .l .9 -.8 .7 1.2 l.1 o4 —«3 -1.0C -l.1 -.8 27
28 UNALLOCATEL, NET 5.9 7.3 7.9 -3.3 -1.0 8.3 7.7 16.1 3.5 7 -6.3 -11.0 28
(A) DEPOSITS
COML. BANK LIAB. TO FGN. BRANCHES
29 ASSET-REST OF THE WORLD . 1.8 7.0 -6.1 14.3 14.6 4.3 -5.3 ~bet ~2.9 -5.7 -11.5 29
DEP. AT 2G.OF FGN. BANKS (FINANCE N.E.C. LIAR.}
30 ASSET-REST OF THE WORLD 5 .2 1.1 6 .4 .8 1.5 1.6 -7 1.1 1.5 «6 30
FOREIGN CURRENCY EXCEPY OFFICIAL——
31 LIABIL ITY-REST CF THE WORLD —ol .2 ~e2 .2 -1.2 .9 .1 -7 —.5 i 6 o4 31
32 ASSET- CORPORATE BUSINESS * .2 -2 .1 -3 .7 -.3 -9 * .1 o1 * 32
33 Ua 5. GOVT. —e2 -1 —.1 .2 -.9 b .2 -.1 -.1 .2 o1 5 33
34 COMMERCTIAL BANKS * * el * -.1 -1 .2 .2 -4 .1 4 —e2 34
POSTAL SAVINGS DEPOSITS(U.S.COVT. LIAB.}
35 ASSET — HOUSEHOLDS —.1 - - - - - - - - - - - 35
(B) FQUITIES
DIRECT FGN. INVESTMENT BY U.S.CORP.
36 LIAB.,—REST OF THE WGRLD 2.7 1.1 2.C 3.8 2.6 4.2 245 -1.0 5.5 5.3 2.1 2.2 36
DIRECT INVESTMENT IN U.S.
37 ASSET-REST OF THE WORLD -3 o3 .8 1.1 1.0 .7 L.} 1.1 1.8 o4 8 1.2 37
U.S. GOVT. EQUITY IN IBRD., ETC.
38 LTABILITY-REST OF THE WORLD .1 .1 .2 .2 o1 .2 2 .2 .3 .2 .2 -2 38
DEPDSITS AT FHLB { S.+ L.ASSNS. ASSET)
39 LTABILITY-SPCNSORED CR.AGS. o4 * — b 1.3 -5 -7 -.3 * ~.l .6 1.3 3.3 39
40 EQUITIES IN U.S.G.CRLAGENCIES .1 -.2 .2 .3 3 .2 .l .3 .5 3 .2 «4 40
41 Us SeGOVERNMENT *® -3 - - - - - - - - - - 41
PRIV ATE
42 NCNFARM NONCORP. (BC} * * * * * * * * * * * * 42
43 FARM BUS. (FICB + FLB) * o1 .l .1 * .1 * * * .1 * o1 43
44 SVGS .+ LOAN ASSNS. (FHLB) * * .1 .1 .2 * * .1 3 .1 .1 ® 44
45 CORPDRATE BUS.(FNMA) * * .1 .1 * * .1 .1 .1 o1 .1 «2 45

RELATIONSHIP TO SEASONALLY ADJUSTED BANK CREDIT
(Page 18)

"L.4.3" in this table is a short reference to seasonally adjusted bank credit as published in the Federal Reserve

Bulletin on page A23.

Line

7, 15, 23
8, 16, 31

9
17, 24, 33

30

3l
(@tized for FRASER
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Federal Reserve Bank of St. Louis

Both the Flow of Funds and L 4.3 data in this table exclude credit of nonconsolidated bank affiliates.

Difference in seasonal between L.4.3 components adjusted individually as flows and the seasonal
in L4.3.

Adjustments to F/F bank credit components used in balancing seasonals in the flow-of-funds matrix
as a whole.

Sum of lines 17, 24, and 33.

Differences in seasonal betwéen F/F bank credit components and the corresponding L.4.3 components
adjusted as follows. Line 33 is the sum of differences for seven loan types.

Sum of seasonals for F/F loans by types less sum of seasonals for L.4.3 loans by type.
Sum of seasonals for L.4.3 loans by type less seasonal on total loans in L 4.3 adjusted directly.



22 FEBRUARY 1971
MISCELLANEQUS 11 MI SCELLANENUS 11
22 MISCELLANECUS FINANCIAL CLAIMS (CONTINUED) 22
(BILLICNS CF DCLLARS})
SEAS ACJUSTED ANNUAL RATES SEAS ADJUSTED ANNUAL RATES
| 1969 i 197¢C
1967 1968 1969 1970 | I | 8§ 111 vl 1 I 11 4%
(C) LIFE INSURANCE CLAIMS
DEFERRED AND UNPATD PREMIUMS (LIFE INS. ASSET)
1 LIABILITY - HOUSEHCLDS .3 .4 .4 .4 .4 4 o4 .5 .4 .4 R 41
LIFE COMPANY RESERVES ( HOUSEHOLDS ASSET
2 LIABILITY- LIFE INSURANCE .8 .9 1.0 1.0 3 .9 1.0 1.¢ 1.0 1.0 1.1 1.1 2
3 ACCIDENT AND HEALTH .3 .3 .4 .5 o4 o .4 .4 .4 .5 .5 .5 3
4 POLICY CIVIDEND ACCUM. .5 .5 .6 .6 .5 .6 .6 .6 .6 .6 .6 RS
(C) NONLIFE INSURANCE CLAIMS
5 LTABILITY - OTHER INSURANCE 2.1 2.5 3.3 3.7 3.4 4.8 1.3 3.9 3.6 3.7 3.7 3.7 5
6 ASSET- CORPORATE BUSINESS .7 .8 1.1 1.2 1.0 1.2 1.2 1.2 t.2 1.2 1.2 1.2 6
7 NCNFARM NONCORP,. BU o4 .5 .7 .7 .6 .7 .7 .7 .7 .7 .7 .77
8 FARM BUSINESS .2 .3 b .4 .3 .4 4 .4 b .h o 4 8
9 FOUSEHOLDS .8 .9 1.2 1.4 1.4 2.6 -1.0 1.7 1.3 1.4 1.5 l.4 9
(E} UNALLOCATED ASSETS AND LIABILITIES
10 NET TOTAL (LIAB. - ASSETS) 5.9 7.3 7.9 -3.3 -1.0 8.3 7.7 16.1 3.5 .7 -6.3 ~11.0 10
11 TOTAL LIABILITIES 9.8 11.3 14.4 5.0 19.8 14.9 16 .9 5.7 7.¢ .5 10.3 2.2 11
12 CORPORATE BUS INESS 5.4 3.5 .9 .2 2.3 -2.3 1.4 1.8 -2.6 4,6 -1.7 712
13 U.S. GOVT. .7 .2 -.3 -6 -.2 -7 -.3 * ~2.4 - -1 - 13
14 U.S. GOVT.-WITHOUT LEVELS -.2 .5 -1 1.2 .7 -1.7 .2 o4 l.4 -7 .7 3.2 14
15 SPCNSORED CR.AGENCIES * -1 .5 .6 .6 -.? 1.0 .5 1.0 .3 .8 4 15
16 SAVINGS INSTITUTIONS .5 X .5 .6 1.1 1.2 -6 .3 .3 1.6 -1 .7 16
17 LIFE INSURANCE .9 .6 .5 .5 .5 .6 .3 .5 o4 .6 .4 .5 17
18 BANKS IN TERR.AND POSS. .3 .3 1.1 -.5 .9 1.5 1.4 .7 * -.7 -.8 -.5 18
19 REST OF THE WORLD .2 .3 .3 .2 .9 .1 1.0 -7 .7 .5 .2 -7 19
20 MONETARY AUTHOR ITIES * .2 .5 .4 1.¢ .2 -.2 1.1 .4 .5 -.9 1.6 20
21 BANK AFFILTATES - - .2 o4 1.6 3.5 1.5 -5.3 3.1 .7 -.2 -2.0 21
22 COMMERCIAL BANKS 1.6 3.6 4.2 5.2 -.9 2.8 5.9 8.8 -2 4.0 16.8 * 22
23 FLOATS IN COML. BANK STMN .6 1.9 6.1 -3.1 11.2 9.8 5.1 -1.7 -1¢.8 -5.1 1.7 23
24 ON INTERBANK DEPOS ITS .3 1.4 .3 1.3 2.2 3.1 -3.8 -.2 .2 1.7 -1.3 24
25 ON INTER BANK LOANS .2 .7 5.9 -4 .4 9.0 3.2 11.7 -3 -l2.1 -5.3 .3 25
26 LESS-ON M.B. RESERVES -.1 .2 .1 * * -3.5 2.8 1.3 -1.0 1.5 .7 26
27 TOTAL ASSETS 3.9 4.0 6.5 8.3 20.8 6.6 9.1 -10.4 -.3 16 .6 13.2 27
28 CORPORATE BUSINESS .4 -.7 3.6 -5.2 11.7 3.5 2.5 -3.2 -3.1 -1.1 -1.1 28
29 SPONSORED CR. AGENCIES * * .1 1.1 -1 .2 -.2 .4 -2 1.0 1.2 29
30 CCMMERCI AL BANK ING 1.2 2.3 2.2 10.5 8.4 3.1 7.1 -9.9 3.8 9.7 Q.6 30
31 SAVEINGS INSTITUTIONS .6 .3 * 1.6 .8 -.5 -.2 -.1 1.4 2.7 .9 31
32 LIFE INSURANCE * .3 .5 .2 1.1 -1.3 .3 1.7 -7 .2 1.0 32
33 PRIVATE PENSION FUNDS .8 .3 .1 .2 -.2 o4 -.7 .8 .2 R 1.0 33
34 S.+ L.GOVT. RTR.FUNDS o4 .1 * .2 -.2 -1 * .1 .2 .2 .2 34
35 BANKS IN TERR .AND POSS. .1 .1 .9 -.8 .7 .2 1.1 .4 -1.0 -1.1 -.8 35
36 REST OF THE WORLD .5 1.4 -7 .5 -1.5 * -.8 -6 -9 4.7 1.2 35
1 SCURCES N.E.C. 4.3 9.5 15.0 -1.9 8.2 26,2 6.8 18.6 -8.0 1.7 4.5 %.9 1
2 MISC. FINAN. LTABILITIES 7.7 10.2 18.8 10.9 23.5 25.5 18.0 11.0 14.2 2.8 18. 8.0 2
3 COMMERCIAL BANKS 2.2 5.5 10.2 2.0 10.3 12.5 11.0 7.1 4.8 -6.8 11.8 1.7 3
4 FLOATS .6 1.9 6.1 -3.1 1.2 9.8 5.1 -1.7 5. -10.8 -5.1 -1.7 &
5 UNALLOCATED 1.6 3.6 4.2 5.2 -.9 2.8 5.9 8.8 -2 4.0 16.8 * 5
6 BANK AFF IL JATES - - .2 .4 1.6 3.5 1.5 -5.9 3.1 .7 -.2 -2.0 6
7 MONET ARY AUTH. * .2 .5 o4 1.0 .2 -.2 1.1 o4 .5 -9 1.5 7
8 SPONSORED AGENCIES .5 -3 X 2.2 o4 -.6 .8 .8 1.3 1.2 2.3 4.1 8
9 SVGS+LCAN ASSNS. o4 .3 .3 .5 1.1 .8 -6 * .1 1.0 -2 1.0 9
10 MUT. SVGS. BANKS .1 .1 .2 .1 .1 .5 * .3 .1 .5 .1 -.4 10
11 INSUR AN CE 3.7 3.9 4.8 5.2 4.8 6.4 2.6 5.4 5.C 5.3 5.2 5.3 11
12 AGENCIES OF FGN BANKS .5 .2 1.1 6 .4 .8 1.5 1.6 -7 1.1 1.5 .6 12
13 BANKS IN TERR.+ POSS. .3 .3 1.1 -5 .9 1.5 1.4 .7 * -7 -8 -.5 13
14  -MISC. FINANCIAL ASSETS 3.8 3.7 3.8 14.7 10.6 2.7 7.7 -5.8 22.3 4.8 15.1 16,6 14
15 SPONSORED AGENCIES * * .1 1.1 -1 .2 -2 X 2.2 -.2 1.0 1.2 15
16 CCMMERCI AL BANKING 1.2 2.3 2.2 10.5 8.4 3.0 7.3 -9.8 18. 4 3.8 10.1 9.4 16
17 PRIVATE NINBANK FINANCE 2.6 1.4 1.5 3.2 2.3 -5 .6 3.5 1.7 1.2 4.0 6.0 17
18  GROSS SAVING 3.7 2.6 2.9 3.7 4 3.6 3.3 4.3 3.2 3.6 4.0 4.0 18
19  TAXES PAYABLE -.2 .2 .2 .1 .2 .5 o4 -.2 .7 .1 -.3 -2 19
20 - PHYSICAL INVESTMENT 1.0 1.4 1.8 1.9 1.7 1.7 1.8 1.8 1.8 1.9 1.9 2.1 20
21 -GOLE & OFF FGN EXCHANGE -5 -1.2 -.1 1.4 * -.9 2.0 - 1.5 .8 2.0 -1.¢ -3.3 21
22 -TREASURY CURRENCY .5 .2 * .7 b .1 .2 .3 1.9 .3 X .3 22
23 -TRADE CREDIT .3 .3 .4 s s b .4 o4 o4 .4 o4 W4 23
—DISCREPANCY TOTAL FOR ALL
24 FINANC IAL SECTORS 1.8 -.7 1.0 .3 .6 -6 2.7 1.3 -1.¢ ~-.6 1.3 1.6 24
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22 FEBRUARY 1571
TOTAL CLAIMS

23

SEAS ACJUSTEC ANNUAL RATES

FUNDS RAISED IN CREDIT MARKET

1 NONF INANC TAL SECTORS
2 FEDERAL GO VERNMENT
3 FORE IGN
4 FRIVATE DOMESTIC
5 HCUSEHOL DS
. 6 FARM BUSINESS
1 NONFARM NONCORP. BUS.
8 CORPORATE NONFIN. BUS.
9 STATE + LOCAL GOVTS.
10 FINANCIAL SECTORS
11 SPONSORED CR. AGENC IES
12 SAVINGS AND LCAN ASSNS.
13 FINANCE COMPANIES
14 INVESTMENT COMP ANTES
15 COMMERCIAL BANK S
16 BANK AFFILIATES
. EQUALS--TOTAL FUNDS RAISED AN
17 IN CREDIT MARKETS
NET ACQUISITIONS BY: PRIVATE D
18 NCNFINANCIAL SECTORS
19  HOUSEHOLDS
20 NCNFARM NONCORP. BUSINESS
21  NONFINANCIAL CORPORATE BUS.
22  STATE + LOCAL GOVTS.
23 U.S. GOVERNMENT
. 24 FINANCIAL INSTITUTIONS
25 SPCNSOREL CREDIT AGENCIES
26 FEDERAL RESERVE SYSTEM
27 CCMMERCIAL BANKS
28 BANK AFFILIATES
29 PVT. NCNBANK FINANCE
30 MUTUAL SVGS. BANKS
31 SVGS. + LOAN ASSOCIATIONS
32 CREGIT UN IONS
33 LIFE INSURANCE COMPANIES
. 34 OTHER INSURANCE COMPANIES
35 PVT. PENSION FUNDS
36 S.+ L.GOVT. RTR. FUNDS
37 FINANCE COMP AN IES
38 CPEN-END INVESTMENT COS.
19 SECURITY BROKERS + CEALERS
40 AGENCIEZ OF FGN. BANKS
41 BANKS IN U.S. POSSESIONS
42 REST OF THE WORLD

1 TOTAL CREDIT MARKET DEBT
(FROM PRECEDINC TABLE)
(THER DEBY FORMS——

2 FOREIGN EXCHAN GE
3 TREASURY CURRENCY
4 CEPOSITS AT FINANCIAL INSTS
5 BANKING SYSTEM
6 DEMAND DEP. + CURRENCY
. 7 TIME AND SVGS.DEPOSITS
8 SAVINGS INSTITUTIONS
9 INSURANCE + PENSION RESERVE
10 U.S. GOVERNMENT
I INSURANCE SECTOR
12 SECURITY CRECIT
13 TRADE DEBT
14 PROFIT TAXES PAYABLE
15 NONCORP, PROPRIETORS' EQ.
16 MISCELL ANEOUS
. 17 INTERBANK CLAIMS
18 MEMBER BK. RESERVES
19 VAULT CASK
20 FECERAL RESERVE FLDAT
21 MEMEBER BK. RORROWING
22 AFF. LOANS TO BANKS
23 TOTAL DEBRT ABOVE
DEDUCT~-FLOATS NOT INCLUDED 1
24 CEMANC OEPOSITS-U.S.GOVT.
25 O THER
. 26 TRADE CRECIT
DEDUCT-~LIABILITIES NOT ALLOC
27 TREASURY CURRENCY
28 TAXES PAYABLE
29 MISCELLANEOUS
30 TCTALS ALLOCATED TO SECTORS

AS ASSETS

D@tized for FRASER
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TOTAL FINANCIAL ASSETS AND LIABILITIES
(BILLIGAS CF DOLLARS)

RAI SED AND ADVANCED

o

TOTAL CLAIMS

23

SFAS ADJUSTED ANNUAL RATES

1965 19170
1 11 It v 1 I I v
IN CREDIT MARKETS
S BY--
83,5 96.9 0.4 95.4 92.5 93.6 a8 .4 R6.8 8C. S 102.9 92.2 165.7 1
13.¢C 13.4 -3.6 12.7 -5.4 -9.5 -.7 1.2 2.7 16.2 12.2 12,6 2
4.1 3.C 3.7 2.8 4.0 6.0 2.3 2.4 2.6 1.7 2.4 4.5 3
66,4 g8C. 5 00.4 79.8 93.9 97.1 86.8 23,3 7546 85.0 77.3 8l.56 4
19.7 31.8 32.2 21.3 33.0 36.0 1.5 2R.2 2445 20.6 22.7 17.5 5
3.5 2.7 3.2 3.3 3.3 3.6 3.3 2.5 3.0 3.7 3.3 3.2 6
5.0 5.8 T.4 5.1 7.1 6.6 8.7 6.4 3.7 5.4 Tt 3.0 7
25.3 30.3 39 .1 37.9 37.1 4l.1 37.4 41.0 34.9 45, C 34,4 7.3 8
8.8 5.6 8.5 12.2 13,4 9.7 5.8 5.1 9.4 10. 4 9.2 19.7 9
1.3 15.C 31.1 12.7 19.9 32.3 3€.0 36.1 29.8 17.% 2.6 .7 10
—b 3.5 8.8 T.6 3.6 8.4 10.6 12.5 14. 4 Se4 6.3 4e4 11
-1.7 1.1 4.1 1.9 3.2 3.5 5.1 4.6 2.5 8 1.7 2.5 12
.9 5.5 8.2 1.8 4o T 11,2 9.1 8.0 1.7 4. C 2.3 —.6 13
2.6 4.7 5.6 3.2 7.6 4.7 6.1 4.2 2.1 2.2 3.9 3.4 14
.2 .2 .1 * .1 o3 * -l 2 * * - 15
- . 4.2 -1.9 .8 4.2 5.0 6.9 8.9 4.1 -11.5 -8.9 16
O ADVANCED
84.8 111.9 121.5 1¢8.0 112.4 125.8 124.4 122.9 110. ¢ 12C.4 94 .8 106.4 17
OMESTIC
2.0 13.6 37.8 6.3 43,8 18,5 51.8 37.5 37.2 15.8 -30.4 2.7 18
* 5.8 18.0 7.0 19.8 1.5 25.9 24.9 23.9 T4 bob -7.5 19
.5 o7 .5 .5 .2 6 1.1 .3 -.1 .2 1.2 .6 20
-+ 6 6.7 13.2 1.5 15.6 13.5 17.0 6.8 15.3 13.2 ~28.1 5.5 21
2.1 4 6.1 -2.7 8.1 2.9 7.7 S.6 -1.9 -5.0 =7.9 4.1 22
4. € 4.9 2.5 3.3 2.5 1.7 3.7 2.3 3.9 3.3 3.2 2.6 23
75.5 91.0 79.9 88.4 66.2 104.8 6£3.8 84.3 60.1 91.9 116.8 84.8 24
.1 3.2 9.0 8.8 4.0 7.6 10.5 14.1 13.7 6.8 7.5 7.3 25
4.8 3.7 4.2 5.0 4.1 4.0 -.5 9.3 1.2 5¢5 T.7 5.5 26
35,4 38.4 13.9 28.8 13.4 22.5 1.1 17.9 -.9 29,2 56.2 30.9 27
- - 3.8 -1.3 1.4 7.C 6.2 .3 11.5 4.9 -11.5 -1%.3 28
35.4 45.6 49.0 47,1 43,3 63.7 46.5 42,4 34.5 45.5 56.9 Sl.4 29
5.2 4.4 3.2 402 4.9 3.5 1.4 2.9 2.3 4.7 4.3 5.6 30
9.1 10.1 9.9 11.7 12.6 11.8 9.0 €.l 4.0 10.2 14.2 13.1 3
.8 1.2 l.4 .9 1.6 1.5 l.4 1.2 .8 1.¢ 1.3 .5 32
B.4 9. C 8.3 8.8 T.6 10.5 8.6 6.7 8.4 9.5 9.2 rR.1 33
1.8 2.7 246 3.0 2.9 4.3 .1 3.1 3.3 3.2 2.5 3.1 34
5.1 5. 8 6.2 5.5 5.2 5.5 T.2 7.1 6.1 5.5 4.9 5.6 15
3.5 4.5 4.7 6.0 4o1 7.2 4.7 2.6 4.9 8.0 5.7 5.3 36
.7 5.2 7.8 1.6 4.3 11.1 8.4 7.2 1.8 3.7 1.7 -.9 37
.9 2.4 3.4 1.6 2.9 3.1 4.1 2.4 .3 2.2 2.3 1.7 317
-6 ~.1 o4 3.0 -3.2 4.1 * .7 3.0 -3.9 9.2 3.7 39
oh .1 .8 .5 .2 .8 1.2 1.2 -7 1.1 1.2 o4 40
.1 .1 .2 .3 .2 .2 3 .2 .2 3 3 «3 41
2.8 2.4 1.3 10.1 * .9 5ol - 1.0 9.5 9.4 5.2 16.3 42
TOTAL CLAIMS AND THEIR RELATIOM TO TOTAL FINANCIAL ASSETS
84.8 111.9 121.5 108.0 112.4 125.8 124 .4 122.9 110. ¢ 12C.4 9% .8 106.4 1
1.1 2.1 o3 =2.5 o4 -1 2.8 =1.9 ~ 2.2 -4.2 -1.7 -1.9 2
o7 b .3 6 o2 .2 .1 .5 1.9 .1 .3 .3 13
55.6 48.1 6.9 6443 4.9 10.1 —4 .4 16.6 2z2.0 53,4 97.3 84.4 4
38.6 35.4 -1.2 4649 ~8.6 1.4 -10.2 12.1 16.5 37.5 75.5 58.3 5
14.8 14.8 8.5 8.9 -1.0 10.3 11.0 13.2 5.0 8.9 8.6 13.2 6
23.8 20. 6 -9.7 38.C -7.6 -9.0 -21.2 ~l.1 11.5 28.6 66.9 45.1 7
17.0 12.8 8.1 17.3 13.5 8.8 5.7 4.5 5.5 15.9 21.8 26.1 8
18.9 19.8 2C.3 22, 16.6 23.6 21.1 18.8 20.1 25.0 21.6 23.0 9
1.4 1.3 1.6 2.4 1.8 1.2 2.4 9 1.5 3.6 1.7 2.9 10
17.5 18.5 18.7 20.0 14.9 22.4 18.7 18.9 18. 2l.4 19.8 20.2 11
5.6 4ot ~4.7 — 4 -14.2 2.7 ~10.6 3.2 -6.9 -1l.4 10.4 6.5 12
8.6 12.0 20.3 7.9 23.3 21.1 23.8 13.1 17.2 6.1 6.0 2.3 13
-4.9 3.0 .6 1.7 7.8 -3.2 -7 -1.7 2.7 -2.7 3.3 3.5 14
-3.6 -2.2 =3.1 -2.3 -3.8 ~3.4 -3.5 -1.9 -2.3 —2.4 -3.0 -1.4 15
1€.9 18.5 29.9 11.4 41.3 41.9 28.5 7.3 l4.4 11.0 16.3 4.1 16
1.7 2.9 1.0 3.0 -2 —2.4 7.3 =5 10.0 —4.3 7.9 -l.6 17
1.3 7 .3 2.0 5 -2.8 3.0 .3 Gobs -1.3 5.7 -1.0 18
.5 1.3 .1 .3 - .9 o1 -5 2.9 ~e2 =.b -1.2 19
* .9 o1 .7 -2.6 -1.9 3.4 1.4 2.4 -3.1 1.2 2.3 20
* * * 2 9 7 4 -2.0 -2 o4 1.6 -1.2 21
- - .6 .1 1.0 .7 b .3 .5 -.1 =.3 ~.6 22
185, 4 220.9 193.2 214,2 188.8 216.4 188.8 177.4 187.4 190.9 253.,2 225.6 23
N ASSETS
ol o4 =6 ~e3 =2.7 .8 .7 .2 .5 -1. 0 * —.5 24
3.2 1.2 -l.2 .1 .3 -1.3 -1.5 -2.8 -6 -3 .2 1.2 25
-1.3 -3.7 .9 .3 1.6 2.0 2.5 -2.6 -1.8 * 3.2 * 25
ATED AS ASSETS
2 .2 .2 =.1 .6 .1 -.1 .3 - —.2 ~ol * 27
—.8 ~.1 * * 2.6 1.3 -5 -3.5 -.8 -1.7 -6 1.9 28
5.9 7.3 7.9 -3.3 -1.0 8.3 7.7 16.1 3.5 o7 -6.3 -11.0 29
178.1 215. 6 185.9 217.4 187.5 205.2 181.4 169.7 186.6 192.5 255.5 2364.1 30
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SAVING BY INDIVINUALS SAVING RY INDIVINUALS
24 AMOUNT AND COMPOSITION OF INDIVIDUALS' SAVING (1) 24
(RILLIONS OF DOLLARS)

SEAS ADJUSTED ANNUAL RATES SEAS ADJUSTED ANNUAL RATES

1 INCR. IN FINANCIAL ASSETS €5.5 69.6 60.5 70.8 62.3 55.9 62.8 61.6 57.0 7.2 T9.4 75.6 1
2 CURR, ANC DEMAND CEPOSITS G.5 11.3 6.0 3.4 —.8 10.3 9.6 5.2 5.9 5.8 o1 1.9 2
3 SAVINGS ACCOUNTS 33.7 28.6 13.3 34,5 24.7 16.1 5.8 6.6 5.1 20.9 47.4 54,4 3
4 SECURITIES -.9 4o 15.9 4.6 17.5 .1 23.3 22.7 20.1 4ol 2.3 -9.3 4
S U.S. SAVINGS AONDS 1.¢ .4 —eb o2 -4 —eb .8 .1 -.9 -2 .5 1.3 5
6 OTHER U.S. TREASURY SEC. ~1.3 3.5 9.1 -8.8 3.8 -2.2 18.0 1C.8 5.5 -7.7 -8.4 —24.T7 6
7 U.S+6G AGENCY SECURITIES 1.2 l.4 445 3.3 4.8 4.7 1.4 7.0 9.3 3.8 1.7 -1.5 7
8 STATE + LOCAL OPLIGATIONS -1.3 -9 1.5 -1.5 4.1 2.7 -.8 -.2 1.2 ~1.2 ~3.5 2.7 8
9 CORP. AND FOREIGN BCNDS 3.6 5.4 5.3 12.6 4.5 1.3 6.3 9.0 11. 9 Se 5 11.7 17.1 9
1G INVESTMENT CO. SHARES 2.6 4.7 5.6 3.2 7.6 4.7 6.1 4.2 2.1 3.2 3.9 3.4 10
11 OTHER CORPORATE STOCK -6.7 -12.2 -9.7 =43 -12.9 -10.8 -6.9 -8.1 -9.0 -3.3 2.7 2.1 11
12 PVT, LIFE INS. RESERVES 4.7 4. € 4.8 4.8 4.8 4.9 4.9 448 4.8 4.8 4.8 4.8 12
13 PVT. INSURED PEN. RESERVES 2.6 2.9 2.9 3.1 2.9 2.9 2.9 3.0 3.0 3.C 3.1 3.1 13
14 PVT. NONINSURED PEN. RES. 6.3 6.4 6.3 6.0 3.3 7.5 5.1 8.3 5. 8 Se & 6.0 6.8 14
15 GOVT. INS. + PEN. RESERVES 5.3 5.9 6.2 8.6 5.7 8.4 7.2 3.7 €. S 11.8 T.7 8.4 15
16 MISC. FINANCIAL ASSETS 4.7 5.9 5.1 5.9 4.3 5.8 3.0 7.3 Se 8 5.4 7.1 5.6 t6

17 GROSS INV. IN TANGIBLE ASSETS 116.7 132.4 l41.4 137.7 140.0 143.2 141.7 140.5 13€. & 140.9 139.2 134.0 17
i8 NONFARM HOMES 17.0 21.2 21.8 18.6 22.1 24.C 21.9 19.3 19.1 18,5 17.4 19.2 18
19 NCNCORP BUS.CONSTR + EQUIP. 25.6 26.5 28.3 29.C 28.1 27.8 27.7 29.¢ 28.3 28.8 29.3 29.4 19
20 CONSUMER DURABLES 73.1 84.C 90.C BY .4 89.1 90.6 89.5 9C.8 89,1 91.9 91.2 85.4 20
21 TNV ENTORIES -9 .6 1.2 o7 .8 .8 2.7 .7 .1 1.8 1.2 -1 21
22 CAPITAL CCNSUMP. ALLOWANCES 86.9 94.8 103.2 111.6 100.0 102.1 124.3 106.4 108.6 110.7 112.8 114.3 22
23 NONFARM HOMES 7.8 8.2 8.6 9.1 8.5 8.6 8.7 8.8 8.9 9. 9.2 9.3 23
24 NONCORP .8US . PLANT + ECQUIP, 18.4 19.5 20.7 22.1 20.3 26.6 20.9 21.2 21.6 21.9 2242 22.6 24
25 CONSUMER DURABLES 6C. T 67.0 73.8 30.4 T1.3 73.0 T4.7 T6 .4 78.0 79.7 81.4 82.4 25
26 NET INV. IN TANGIBLE ASSETS 29.8 37.6 38.2 26 .1 40 .0 4l.1 37.5 34.1 2C. 3 2644 19.7 26
27 NONFARM HOMES 9.2 13.0 13.2 9.5 13.6 15.4 13.2 10.5 9.5 8.3 @9 27
28 NONCORP BUS.CONSTR.+ EQUIP 7.3 7.0 7.6 6.9 7.8 7.3 bR 8.4 6.9 7.1 6.8 28
29 CONSUMER DURABLES 12.4 17.0 16.2 9.0 17.8 17.7 14 .8 14.5 12.2 9.8 3.0 29
30 INVENTOR IES .9 6 1.2 7 .8 .8 2.7 .7 1.8 1.2 ~-e.1 30
31 INCREASE IN DEBT 33.7 43,3 41.1 28.2 40.1 45.6 39.0 38.7 26.7 26 &4 34.7 25.4 31
32 MYG. DEBT N NONFARM HOMES 10.5 14.9 16.2 12.6 16.5 17.1 1€6.3 14.9 12.6 11.3 11.8 14.6 32
33 NONCORP BUS. MTG. DEBT 7.0 6.6 6.9 7.7 7.1 7.5 6.9 €.l 6.8 T.2 R.7 8.3 33
34 CONSUMER CREDIT 4.6 11.1 9.3 4.3 10.2 10.8 8.9 7.5 4. S 6.1 6.1 «3 34
35 SECURITY CREDIT 3.3 2.1 245 1.8 —4.2 1.2 541 7 5.2 3. ¢ .9 «9 35
36 FCLICY LOMNS 1.0 1.3 2.6 2.4 1.6 2.6 3.6 6 2.9 2.7 .1 .9

37 CTHER DERT 7.3 Te& 8.5 3.0 8.9 8.8 8.3 9 4.7 3.0 o1 6

38 INCIVIDUAL SAVING{1+2€£-231} 62.0 63.9 57.6 68.7 62.3 51.3 61.2 57.C 5B8.4 75.1 71.1 70.0 38
39 L ESS~ GOVT.INS+ PEN RESERVES 5.3 5.2 6.2 8.6 5.7 8.4 7.2 L7 6.5 11.R 7.7 8.4 39
40 NET INV. IN CONS. DUR 12.4 17.0 16.2 9.0 17.8 17.7 14 .8 l14.5 11.1 12.2 9.8 1.0 4

CAPITAL GAINS DIVIDENDS

41 FROM INVEST. COS. 1.7 2.5 2.5 1.7 5.0 1.9 2.2 1.1 2.1 1.7 1.4 1.6 41
42 NET SVG. BY FARM CORPS. -.1 * * * * * * * * * * * 42
43 EQUALS PERS SAVING, F/F BASIS 42.6 38.5 32.6 49,4 33.8 23.4 37.1 37.8 38.8 49,4 52.2 57.0 43
44 PERSONAL SAVING, NIA BASIS 40.4 40. 4 37.6 50.0 34.2 33.3 42.0 41.1 44.9 51.5 52.7 5N.9 44
5 DIFFERENCE (43-44) 2.2 -1.9 -5.0 -6 —el -5.9 -5.0 -3.3 -6.1 -2.1 =5 6.1 45

(1)COMBINEC STATEMENT FOR HOUSEHCLDS, FARM, AND NONFARM NONCORPORATE BUS INES

Digitized for FRASER
http://fraser.stlouisfed.org/






