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MAY 14, 1969
, SAVING, INVFSTMENT, AND FINANCIAL SUMMARY SAVING, INVESTMENT, AND FINANCIAL SUMMARY
i TABLE 2. SAVING, INVESTMENT, AND FINANCIAL FLOWS 1
{(BILLIONS OF DOLLARS)
UNADJUSTFED UNADJUSTED
‘ 1966 1967 1968 1969
8] 111 v 1 1r I v 1 11 11t v I
SAVING AND TNVESTMENT
1 GROSS NAYIONAL SAVING 48,383 45,428 514204 51,375 48,517 43,784 48,425 549992 52,097 S1,179 56,289 624627 1
2 HOUS ¥HOL DS 244920 33,088 29,483 33,108 29,979 33,876 32,620 34,842 32,868 37,601 364338 35,347 2
3 FARM ANN NONCORP, BUSINESS 137 1,965 84734 5,676 1,955 2,099 7s110 69239 1,063 24297 84439 7,050 3
4 CORPORATE NONFIN., BUSINESS 15,701 15,266 15,679 14,714 15,814 15,419 15,585 14,746 16,714 164591 164,070 15,847 4
5 UsSe GOVERNMENT 6,089 -—2,959 —4,386 -1,946 14193 -4,933 -8,393 -667 2+001 =2,068 -5.747 3.883 S
6 STATF AND LOCAL 6GOVT. 169 -3,308 896 -1,201 =-1,708 -3,872 1y 196 =743 -1,159 -4,114 778 ~343 6
. 1 FINANCTAL SECTORS 14367 14376 798 14024 14284 1,195 307 575 610 872 411 843 7
8 GRNSS MATIDONAL INVFSTMENT 49,479 45,166 524227 44,501 46,676 45,234 S1,661 47,943 53,691 50,732 56,691 54,442 8
9 CONSUMFR DURABLE GDODS 17,517 16,561 20,312 15,440 18,694 17,450 21,063 17,633 21,014 20,664 23,234 19,405 9
10 BUSINESS INVENTORIES 3,992 1,406 3,910 44569 593 128 780 3,426 24951 227 1,108 4,287 10
11 GROSS PVT. FIXED INVESTMENT 274297 27,458 27,458 23,755 27,191 274944 29,309 269959 30,033 30,429 32,514 30,689 11
2 HMNIS EHNL DS 54196 54865 54166 3,984 4,272 5797 69254 5,352 65210 64700 7,072 54880 12
13 NONFIN. BUSINESS 214846 21,348 22,044 19,573 22,718 21.875 22,822 21,304 234516 23,421 254153 24,494 13
14 FINANCTAL SECTORS 255 245 248 198 201 272 233 303 307 308 289 315 14
‘ 15 NET FINANCIAL INVFSTMENT 673 -259 547 737 198 -288 509 ~75 -307 -588 -165 61 15
16 DISCRECANCY (1-8) -1,096 262 =1,023 6,874 1y841 -1,450 3,236 7,049 ~1,594 447 =402 B,185 16
FINANCTAL SUMMARY
NET fFUMDS RATSED BY
1 NONF INANCIAL SECTORS 22,731 13,281 21,109 9,755 13,060 23,732 36,506 17,033 21,557 264373 33,255 13,486 1
2 UsSe GOVERNMENT -2,073 1,662 54333 502 -8,841 99442 11,571 6,511 -2,804 84419 34554 -697 2
3 OIRFCT SEC. EXC. SVGS. BONDS ~6,289 1,991 54026 -113 -10,100 9,254 9,027 5+ 007 —4,781 19040 24334 2,562 3
4 NONGUARANTEED ISSUES 24571 293 40 -1,056 =547 190 1,101 1,074 1,452 526 981 1,958 &
. 5 SAVINGS BONDS 166 85 224 207 263 181 229 58 69 193 51 -100 S
[} LOAN CTFS. 14479 =107 43 ly4b4 14543 -183 1, 214 372 456 660 188 7 6
7 FORFEIGN BORRNWERS 5371 -94 520 1,271 811 961 922 1,048 334 594 9060 394 7
8 LOANS 4717 -105 466 1,009 573 552 579 663 213 348 374 146 8
9 SECURITIES 60 11 54 262 238 409 343 385 121 246 526 248 9
10 PVY. DOMESTIC NONFIN, SECTORS 244267 11,713 15,256 T+982 21,090 13,329 24,013 9,4T4 24,027 174360 28,801 13,789 10
11 LOANS 114579 2,876 84353 -862 84672 52 10+168 -766 11,520 4+734 14,933 14309 11
12 CONSUMER CREDIT 3,011 14569 39147 =2,267 24294 1,073 34342 -1,4151 3,639 3,016 599555 . —14561 12
. 13 BANK LOANS N.E.C. 69694 156 2,769 ~751 54379 =1,4415 51916 -1,662 64320 =195 71,879 160 13
14 OTHER LOANS 1,874 14151 24437 24156 999 394 910 2,048 1,561 14913 14499 24710 14
15 SECURITIES AND MORTGAGES 12,688 84837 64903 84844 12,418 134277 13,845 10,240 124507 12,626 13,868 12,480 15
16 STATE AND LOCAL OBL IGATION 24331 1el62 1,235 2+193 34545 1,854 24542 2,053 24429 3,159 3,486 24881 16
17 CORPORATE SECURITIES 44050 2,648 1,877 3,378 4,084 59205 4y 739 24926 3,380 24838 3,306 3,952 17
18 1- TO 4-FAMILY MORTGAGES 34448 24649 24064 1,513 2,388 3,776 3,808 3,203 3,859 44129 44165 3,329 18
19 OTHER MORTGAGES 24859 24378 1e727 1+760 24401 24442 2,756 2+ 058 24839 24500 2,.911 24318 19
20 NET SOURCES OF CREDIT 224731 13,281 21,109 99755 134060 23,4732 364506 17,033 21,557 26,373 33,255 13,486 20
21 CHG. IN U.S. GDVT. CASH BAL. 64049 -3,836 ~2,413 651 750 750 -932 ~446 -321 34617 -4,028 -456 21
22 U.S« GOVT. LENDING 3,107 24036 800 105 462 1,313 2+ 069 24634 24666 14578 14214 1,755 22
. 23 FOREIGN FUNDS 669 =671 =193 L& 1,579 Ly 365 2y414 =926 =376 836 39204 -—2,220 23
24 PVT. INSUR. AND PENSION RES. 2,545 34217 3,638 3,297 24929 3,432 3,529 3,557 3,421 3,776 44379 49311 24
25 SNURCES N.E.C. 1,333 44796 -67 ~T64 1,237 49189 1e 106 24872 5+095 49622 =512 44579 25
26 PVT. DOMESTIC NONFIN. SECTOR 9,028 Te739 19,344 59852 6,103 12,683 28,320 99342 11,072 11,944 28,998 5,517 26
27 DEPNSITS 64647 1+810 14,4361 Tel96 13,682 11,899 184144 -177 995TT 104123 254764 -~9,891 27
28 DEMAND DEP. 4+ CURRENCY 810 -725 94685 ~5,871 3.329 3,340 11,173 -8,871 449840 394 16,286 —124+569 28
29 TIME AND SVGS. ACCOUNT 5,837 24535 449676 13,067 104353 89559 6,971 8y 694 49737 94729 9,478 24678 29
30 AT COMMERCIAL BANKS 44569 2,197 1,206 9,047 5,103 5186 3,040 5¢ 695 14340 T+705 54212 =512 30
31 AT SAVINGS INSTIT. 1,268 338 34470 4,020 54+250 34373 3,931 2¢999 3,397 24024 49266 3,190 31
32 U.S. GNVT,. SECURITIES 663 1,031 1,258 =1,798 -6,518 =598 59907 59565 410 797 905 94640 32
. 33 PVT. CREDIT MKT. INSTR. 24102 44421 3,714 171 412 24159 59 309 3,108 1,821 1,724 3ellse 54006 33
34 LESS SECURITY DEBT 384 -4717 -11 -283 649 177 1,040 -846 736 700 785 ~762 34
FUNDS ADVANCED DIRECTLY EN CREDIT MARKETYS
1 TOTAL FUNDS RATSED 22,731 13,281 21,109 94755 13,060 23,732 36,506 17,033 21,557 264373 33,255 13,486 1
2 LESS~CHANGE IN U.S.GOVT.CASH 6:059 =3,826 ~2,403 621 730 760 =939 ~509 =311 3,587 <-4,049 -481 2
3 TOTAL U+S5.GOVY.CASH 16,672 174107 23,512 99134 124330 224972 37,445 17,542 214868 22,786 37,304 13,967 3
FUNDS SUPPLTIED DIRECTLY TO CREDIT
. 4 MARKETS 164,672 17,107 23,512 99134 124330 229972 374445 17,542 21,868 22,786 374304 13,967 4
5 FEDERAL RESERVE SYSTEM 14135 535 1,753 3 19199 T45 14923 1e 322 24334 1,092 40 =643 S
6 TOTAL 14531 557 14508 554 1,839 203 24 204 520 24581 988 =370 =543 6
7 LESS—CHG.IN U.S.GOVT.CASH 396 22 ~245 551 640 =542 281 =802 247 =104 =410 100 7
L] COMMERC TAL BANKS, NET 64843 3,358 10,833 869 94984 99317 15,735 -3,928 104256 99664 224866 =9,408 8
9 TDTAL 12,569 =498 84678 1,142 10,093 10,614 144515 =-34640 94875 13,408 19,267 -9,869 9
10 LESS~CHGWIN U.S.GOVT.CASH 54663 -3,848 =2,158 70 90 1,302 -1,220 293 -558 3,691 =3,639 ~581 10
n SECURITY ISSUES 63 -8 ' 3 203 19 -5 - -5 177 53 40 120 11
12 NONBANK FINANCE, NET 34190 54567 54617 84463 T+702 9,815 6y 380 8y 486 5+818 Te619 T+700 84431 12
13 TOTAL 6,713 3,845 Ts761 64401 7,057 10,857 9y 239 69573 10,188 9,883 11,821 44601 13
. 14 LESS—CREDIY PAISED 34523 =~1,722 24144 -2,062 ~645 1,042 29859 -—1,913 49370 24264 49121 -3,830 14
[}
15 UeS. GOVERNMENT 3y107 24036 800 705 462 1,313 2y 069 2,634 24666 1,578 1,214 14755 15
16 FORE EGN 27 =308 -461 452 5T7 1:014 1,189 ~475 -687 1,026 24266 -—1,+561 16
17 PVT. DOMESTIC NONFIN. 24381 549929 44983 ~1s344 -7,579 T84 100176 9,519 14495 1,821 34234 15,408 17
18 HOUS EHOL DS 1,820 44222 269 -2,4830 -6,507 1,505 3,861 3,351 19390 =202 -2,424 24739 18
19 BUSINESS -871 196 3,813 =934 =-2,624 =790 4y 779 29082 =170 Le262 41505 54394 19
20 STATE AND LOCAL GOVTS. L+816 14034 890 24137 2,201 846 24576 34240 1,011 14461 1,938 6+513 20
21 LESS~NET SECURTITY CREDIT 384 =477 =11 =283 649 77 14040 -846 736 700 785 =762 21
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MAY 14, 1969
MONEY AND DEPDSITS SUMMARY MONEY ANO DEPOSITS SUMMARY
2 MONEY SUPPLY AND TIME AND SAVINGS ACCOUNTS 2
(BILLIONS OF DOLLARS)
UNADJUSTED UNADJUSTED
1966 1967 1968 1969
11 1891 Iv 1 It 11t Iv { 11 1I v 1
[. DEMAND DEPOSITS AND CURRENCY
1 NET INCR. IN BANKING SYS. LIAB Tel31l -5,4159 84508 -64291 40674 44082 12'205 -1C,320 5,388 3,934 144220 -13,775% 1
2 MONETARY AUTHORITIES 1,232 760 169 204 1+660 -262 1,431 -710 14345 -261 994 5 2
3 U. S. GOVT., CASH + DEP, 396 22 =245 551 640 =542 281 -802 247 -104 -410 100 3
4 ° FNREIGN DEPNSITS -12 -123 12 -24 21 -16 10 88 -53 30 16 =46 4
S CURRENCY 848 861 1,002 ~323 999 296 1, 140 4 1,151 -187 1,388 -49 S
6 COMMERCTAL BANKS 5,899 -5,919 Te139 -6,495 3,014 49344 10,778 -9,610 4,043 49195 13,226 -13,780 6
7 Us Sa GOVT,. OEP, 5¢663 -3,848 =-2,158 70 90 1,302 -1,220 293 -558 3,691 -3,639 -581 7
R ' FOREIGN DEP. 157 -399 12 ~T22 394 104 1,027 -1357 456 ~472 957 -454 B
9 ATHER 79 -14672 99885 -5,843 24530 29938 100971 -94546 49145 976 154908 —12,745 9
10 NET INCR. IN ASSETS 7,131 -5,159 84508 —6,291 49674 4,082 129209 -10,320 54388 3,934 144220 ~13,775 10
11 U.Se GAVT DEPDSITS 6,059 -3,826 -2,403 621 730 760 -939 ~509 -311 3,587 -4,049 ~481 11
12 MONEY SUPPLY 1,072 =-1,333 10,911 -6,912 34944 3,322 13,148 -9,811 54699 347 18,269 -134294 12
13 DOMESTIC SECTORS 927 ~-811 10+887 =-64166 34529 3,234 124111 -9,542 59296 789 17,296 —-12,794 13
14 HOYSEHOL DS -1+506 1,128 4,696 1,866 14673 24696 6,180 -44176 2,283 Ti176 9,662 —64918 14
15 NONF INANC AL BUSINESS 1,287 673 34109 =~-64172 886 987 2,750 -24326 2,023 -2,133 3,653 ~—44390 15
16 STATE AND LOCAL GOVTS. 233 -972 1,072 504 -493 -539 866 135 149 -1,325 14597 -10 16
17 FINANCIAL SECTORS 117 -86 1,202 =295 200 -106 938 -671 456 395 1,010 -225 17
18 MAIL FLNAY 796 -1,554 808 -2,069 14263 196 1,377 -2,504 385 ~3,324 14374 —1,+251 18
19 REST OF THE WORLD 145 =522 24 ~746 415 88 1,037 -269 403 ~h42 973 -500 19
11. TIME AND SAVINGS ACCOUNTS
20 NET INCREASE - TOTAL 64090 24401 5,079 13,644 11,185 89637 Te321 8,696 49543 9,702 9,543 24639 20
21 AT COMMERCIAL BANKS - TOTAL 5,052 24330 14423 94384 59914 59355 3,150 54601 1,278 7,987 5.198 ~646 21
22 CORPORATE BUSINESS 427 =976 =1,149 24509 =231 934 928 129 -780 2+475 629 ~3,000 22
23 STATE AND LOCAL GOVTS. 390 127 701 1,538 668 =210 434 488 142 910 14086 —1,552 23
24 FOREIGN . 497 159 244 308 587 263 188 -182 -92 252 ~35 -=159 24
25 HOUS EHOL DS 3,752 34046 19654 5,000 49666 49462 1,678 Sy 078 1,978 44320 34497 44040 25
26 AT SAVINGS INSTITUTIONS 1,038 71 3,656 49260 59271 3,282 49171 3,095 34265 1,715 44345 3,285 26
27 SAVINGS + LOAN ASSNS. 797 -754 2,290 24530 3,562 14894 24692 1y 644 24085 788 2,786 1,871 27
28 MUTUAL SVGS. BANKS 33 754 933 19532 14298 1,230 1,055 1,315 796 819 14126 1,180 28
29 CREDIT UNTONS 208 n 433 198 411 158 424 136 384 108 4339 234 29
NEY INCREASE IN ASSETS—-
30 HOUSEHOL DS 1,268 338 3,470 4,020 54250 3,373 3,931 29999 3,397 29024 44266 3,190 30
CREDIT UNION DEPOSITS
31 AT SVGS. AND LOAN ASSNS =230 -267 186 240 21 -91 240 9% -132 -309 79 95 31
MEMD - HOUSEHOLDS TOTAL
32 TIME + SVGS. ACCOUNTS 54020 3,384 S5e124 9,020 94916 T¢835 5y 609 8,077 5,375 69344 TeT763 T+230 32
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MAY f4y 1969
MAJOR CREDIT MARKETS

3

UNADJUSTED

SUMMARY
(BILLIONS OF DOLLARS)

OF MAJOR SECURITY AND LDAN MARKETS

MAJOR CREDIT MARKETS
3

UNADJUSTEN

1966 1967 1968 1969
11 (R8¢ 1y 1 11 I1I v 1 11 11r 1v i
U. S. GOVERNMENT SECURITIES
1 TOTAL NET TISSUFS -2,073 1,662 54333 502 -8,841 9,442 11,571 €511 =2,804 BealQ 3,554 -697 1
2 DIRFCT EXC, SAVINGS BINDS -6y289 1,991 54026 =113 -10,100 94254 9,027 54007 ~4,781 Te040 24334 -24562 2
3 NONGUARANTEED AGENCY ISSUES 24571 293 40 -—14056 =547 190 s 101 1,074 14452 526 981 14958 3
4 LOAN PARTICIPATION CTFS. 19479 -107 43 1+464 14543 -183 214 372 456 660 188 7 4
5 SAVINGS BONDS ~ HOUSEHOLDS 166 as 224 207 263 181 229 58 69 193 51 =100 5
6 NET ACOQUISITIONS, AY SECTOR =2,4073 1,662 54333 502 -8,84l 9,442 114571 €511 -2,804 8,419 3,554 -697 6
7 FFEDERAL RESERVFE SYSTEM 1,434 738 14377 627 1,808 198 24196 579 24539 1,049 ~342 -532 7
8 COMMERCIAL BANKS -1,835 -819 34025 14152 -1,656 69743 29541 ~—1,463 =3,347 49248 3,407 -T,414 8
9 DIRECT ~24234 =2 24672 565 -2,530 64275 1,672 -1,769 -2,939 3,709 24639 74596 9
10 NONGUARANTEEN 399 -8l17 353 587 874 468 869 306 ~408 539 768 182 10
11 NNNBANK FINANCE ~1,730 1,197 296 212 =2,727 2,736 -238 29652 ~14135 1,882 -1,596 =34 11
12 OIRFCT -1e818 1,168 204 13 -3,068 24817 =272 2v126 -1,279 1,643 =-1,400 -380 12
13 NONGUARANTEED 88 29 92 199 341 -81 34 526 144 239 -196 346 13
14 FOREIGN ~605 -485 -623 309 252 363 Lo 165 -822 =1,271 443 14180 =-2,357 14
15 SHORT-TERM -276 15 76 436 -55 1r7 1,062 -1,096 =-2,044 34 607 =-2,596 15
16 OTHER =329 =500 -699 -127 307 186 103 274 173 409 573 239 16
17 PYT. DOMESTIC NONFIN. SECTORS 663 1,031 14258 ~1,798 =-64518 =598 54907 59565 410 797 905 94640 17
18 DIRFCT MARKETABLE =3,0606 572 19396  ~14627 ~-6,4562 =399 49266 49893 ~-1,831 196 257 8,303 18
19 NONGUARANTEED 34563 374 =362 =378 =219 ~380 1412 614 24172 408 597 14437 19
20 SAVINGS RONDS— HOUSEHOLD 166 85 224 207 263 181 229 58 69 193 51 ~100 20
21 CNRPORATE NONFIN. BUSINESS -1,643 ~705 923 =971 ~2+872 =675 Ly 491 29215 -1,266 -260 1,048 4,771 2%
22 DIRECT ~1¢916 -626 1,193 =525 2,241 =316 1+ 565 1,904 -1,371 S4 14205 44775 22
23 NONGUARANTEED 273 =79 =270 ~446 ~631 ~359 -74 311 105 -314 -157 -4 23
24 STATE + LOCAL -GOVTS. 1,024 =572 -578 153 221 -610 14 106 2,067 -713 109 126 44574 24
25 DIRECT 535 -315 —464 102 =56 -571 626 1,855 =450 165 375 ° 44459 25
26 NONGUARANTEED 489 =257 -l14 51 217 -39 480 212 377 =56 351 115 26
27 HOUSFHOL DS 1,282 2,308 913 -980 -3,867 687 3,310 1,283 1,749 948 -869 295 27
28 DIRECT EXC. SAVINGS BONDS ~1,685 14513 667 =—14204 -4,265 488 2,075 1y13¢ -10 -23 ~1,.323 ~931 28
29 NONGUARANTEED 2,801 710 22 17 135 18 1,006 91 1,690 178 403 14326 29
30 SAVINGS BONDS 166 a5 224 207 263 181 229 58 69 193 51 =100 30
WHERE NOT SHOWN SEPARATELY, LOAN PARTICIPATIONS ARE
INCLUDFD WITH NONGUARANTEED AGENCY TSSUES.
PRIVATE SECURITIFS, MORTGAGES, AND BANK LDANS

IV. PRTVATE SECURITIES
1 TOYAL NET ISSUES, BY SFCTOR 6,707 44169 3,143 6,212 74904 7,773 Te 724 59468 6,219 6+394 T+786 79349 1
2 STATE AND LOCAL GOVTS. 24331 14162 1,235 2,193 3,545 14854 24542 2,053 24429 34159 3,486 2,881 2
3 NONFINANCTAL CORPORATIONS 44050 249648 14877 3,378 44084 54205 4y 739 24926 3,380 2,838 3,306 3,952 3
4 FINANCE COMPANIES 203 356 =26 176 18 310 100 109 112 98 428 148 &
5 COMMFRCTAL BANKS 63 -8 3 203 19 -5 - -5 177 53 40 120 5
& REST OF THE WORLO 60 11 54 262 238 409 343 385 121 246 526 248 6
7 NET PURCHASES 6,707 44169 34143 64212 T+904 1,773 Te 124 50468 64219 69394 14786 Te349 7
8 HOUSEHOL DS 524 1,926 ~812 ~1,4758 -2,308 1,081 457 14793 =334 ~1,240 -1,181 2,705 8
9 NONFINANCTAL CORPDRATIONS 193 1 §:13 188 184 183 199 175 -21 34 53 34 mn 9
L0 STATF AND LOCAL GOVTS. 591 1,393 1,243 L4747 1,731 1,196 19372 1,005 915 1,183 1,015 14745 10
11 COMMERCIAL BANKS 14999 355 -808 24562 3,737 10621 1,848 14357 1,733 24878 24385 248 11
12 INSURANCE AND PENSION FUNDS 24211 24250 24237 344006 24860 34538 3,673 3,855 3,331 3,483 44295 44022 12
13 FINANCE N.E.C. 684 -2,128 874 -650 599 -1,168 72 -3,178 -250 -860 -26 —2,+583 13
14 SECURITY BROKERS AND DEALERS 1,006 -—1,280 1,404 =659 453 -1,156 ly442 -14054 -112 237 429 ~14704 14
15 INVESTMENT COS. - NET ~337 -863 ~540 1 L41 ~16 =14371 -2,126 -142 =14101 -458 -883 15
16 PORTFOL IN PURCHASES 350 -417 564 809 466 608 -320 =294 1,093 120 990 324 1%
17 NET ISSUES OF OWN SHARES 687 446 14104 808 325 624 1,051 19832 1,235 14221 14448 14207 17
18 REST OF THE WORLD 520 107 109 120 319 549 6 167 471 533 812 752 18

V. MORTGAGES
19 TOTAL NET LENDING 64245 44513 34407 34368 59342 69458 69687 50280 64990 61459 T+098 54843 19
20 1- 7O 4-FAMILY 3,386 24135 1+680 1,608 24941 44016 3,931 3,222 44151 34959 44187 34525 20
21 IN PROCESS -62 -514 =384 95 553 240 123 19 292 -170 22 196 21
22 DISBURSFD 34448 24649 24,064 14513 24388 3,776 3,808 3,203 34859 49129 44165 3,329 22
23 0OT HER 24859 24378 Le727 1,760 24401 24442 2,756 2,058 24839 2,500 24911 24318 23
24 NET ACQUISIT{ONS 64245 44513 3,407 34368 54342 69458 69687 59280 6+990 64459 7,098 5¢843 24
25 HOUSEHOLDS 14 -12 168 -92 =332 =263 9% 275 -25 90 =374 -261 25
26 U.S. GOVERNMENT 889 792 553 624 289 793 1,002 Ly 174 955 567 590 809 26
27 COMMERCIAL BANKS 14642 14286 159 136 1,185 Le736 14522 1,089 14840 14804 1,913 14397 27
28 SAVINGS INSTITUTINNS 24201 1,103 814 14274 24944 39435 34134 24270 3,323 3,116 34450 24991 28
29 INSURANCE 14359 10177 14231 1,217 599 359 899 466 418 541 1,038 566 29
30 MORTGAGE COMPANIES =75 ~60 -358 ~43 393 123 =77 -173 302 164 280 144 30

VI. BANK LOANS N.E.C.
31 TOYAL NET BORROWING Te949 —1,447 24894 -3,462 54716 -1,460 S¢677 -3,418 Te562 125 94824 —1,368 31
32 HOUSEHOLDS 1,202 -666 545 =938 14409 -107 1,360 -118 1,798 528 14681 -711 32
33 NONFINANCTAL BUSINFESS 5¢692 822 24224 187 34970 ~-1,308 49556 -885 49522 =723 64198 871 33
34 CORPNRATE 3,903 865 14870 152 24612 -1,073 3,554 -1,076 24866 =570 54940 535 34
35 NONFARM NOGNCORPORATE 1,086 -143 354 =265 958 =235 1,002 -109 1,256 =53 458 -64 35
36 FARM 503 100 - 300 400 - - 300 400 -~100 =200 400 36
37 REST OF THE WNRLD 42 =70 85 -265 294 198 90 ~-129 -157 -21 -12 =35 37
38 FINANCIAL SECTORS 19213 -1,+533 40 -=24446 631 ~243 =329 ~1,626 14399 341 1,957 -1,493 38
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MAY 14y 1969

HOUS FHOL DS HOUSEHOLDS
4 . TABLE &. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS 4 .
(BILLIONS OF DOLLARS)
UNADJUSTED . UNADJUSTED
1966 1967 1968 1969
11 111 1v 1 11 I 1v 1 11 I iv i

{A) HOUSEHOLDS

1 PERSONAL INCOME 1444909 149,617 151,050 151,774 1554579 160,000 161,462 163,381 1684579 177,207 1764677 1774632 1 .
2 LESS- PERSONAL TAXES + NONTAXE 23,013 17,784 17,745 20,039 23,249 20,609 18y571 22,663 264542 25,145 22,550 29,468 2
3., PERSONAL OUTLAYS 118,772 118,700 128,104 117,712 1254666 1264659 1364140 127,748 135,648 1394223 145,617 136,644 3
4 = PERSNNAL SAVING 3124 13,133 59201 14,023 64664 12,732 69751 12,970 64389 12,839 8,510 11,520 4
5 ¢+ CREDITS FROM GOVY. INSUR. 2,042 1,075 14045 1,083 29274 1,194 1,350 1,050 2,235 1,008 1,073 14225 5
6 4 OTHER ADJUSTMENTS | n 130 712 319 71 190 1,110 811 820 660 14052 707 6
7 + NEY DURABLES IN CONSUMPTION 3,799 2,560 5,967 M 3,723 2,154 Sy 419 Ly 648 4,696 4,001 64593 24355 7
8 PURCHASES 179517 164561 20,312 15,440 18,694 17,450 21,063 174633 21,014 20,664 23,234 19,405 8
9 —CAPITAL CPNSUMPTION 13,718 14,001 144345 144669 14,971 15,296 15,644 15,985 164318 164663 164641 174950 9
10 = NET SAVING 9,036 164898 127925 164196 12,732 164270 14,630 164479 lh.l’AO 18,508 17,228 15,807 10 .
11 + CAPITAL CONSUMPTIDN 154884 164190 16,558 169912 179247 17,606 174990 18,363 18,728 19,093 19,110 19,540 11 .
12 = GROSS SAVING 24,920 33,088 29,483 33,108 29,979 33,876 32,620 344842 32,868 37,601 36,338 35,347 12
13 GROSS INVESTMENT 229254 29,968 314615 304326 25,127 33,196 364012 304865 30,4096 35,263 36,123 30,848 13
14 CAPITAL EXPEND. (NET OF SALES 22,713 224426 256478 19,424 22,966 234247 279317 224985 27,224 27,364 30,306 25,285 14
15 RES IDENTTAL CONSTRUCTION 3,951 54022 4,868 34619 2,964 49585 Se 468 S5y 167 4¢ 711 54305 69149 54235 15
16 CONSUMER DURABLE ~00DS 17+517 16,561 204312 154440 184694 17,450 21,063 17,633 21,014 20,664 23,234 19,405 16
17 PLANT + EQUIP, (NONPROFIT) 14245 843 298 365 1,308 1,212 786 185 14499 1,395 923 645 17
18 NET FINAN, INVESTMENT ~459 T 4542 64137 10,902 24161 99949 84 695 7+880 24872 T899 5,817 54563 18
19 NET ACQ. NF FINAN. ASSETS Te666 114304 13,672 104938 8,724 15,233 19,306 9,930 13,575 16,187 19,521 64807 19
20 DEMAND DEPOSITS + CURRENC ~1,506 14128 44696 - 1,866 1,673 24696 64180 -44176 24283 7,176 94662 —6,+918 20 .
21 SAVINGS ACCOUNTS 5¢020 3,384 S5el24 9,020 94916 7,835 59 609 8,077 59375 64344 T+763 7¢230 21
22 AT COMMERCTAL BANKS 3,752 3,046 14654 54000 44666 49462 1,678 5,078 1,978 44320 34497 44040 22
23 AT SAVINGS INSTITUTIONS 1,268 338 34470 44020 59250 3,373 34931 24999 3,397 2,024 44266 3,190 23
24 L IFF INSURANCE RESERVFS 14165 1,157 14156 14315 987 14149 19334 19205 1,209 1,208 1,204 1,205 24
25 PENSION FUND RESERVES 34422 3,135 3,527 34065 40216 3,477 3,545 3,402 4y 447 3,576 44248 49331 25
26 CR. AND EQUTTY MKT, INSTR 1,820 44222 269 =2,830 <=64507 1, 505 3,861 3,351 14390 ~202 =2,424 24739 26
27 UeSe GOVT. SECURITIES 1+282 2,308 913 —980 -3,867 687 3,310 1,283 1:749 948 -869 295 217
28 DIRECT EXC. SVGS. BOS ~-1,685 1,513 667 -—14204 44265 488 2,075 1y 134 -10 -23 =-1,323 ~93]1 28 .
29 NONGUARANTEED 2,801 710 22 17 135 18 1y 006 91 14690 178 403 14326 29 :
30 SAVINGS BONDS 166 85 224 207 263 181 229 58 69 193 St -100 30
31 STATE AND LOCAL OBLIG. =239 673 1+563 -681 -37 -26 T48 439 188 =104 888 24305 31 )
32 CORPORATE AND FGN. BOND 402 1,024 -884 -460 =303 1,899 420 508 1,536 846 14042 1,378 32
‘ 33 CORPORATE STOCK 361 229 ~1,491 =617 <1968 =792 =71t 846 =-2,058 -1,982 =3,111 ~978 33
34 MORTGAGES 14 =12 168 =92 =332 =263 94 275 =25 90 -374 =261 34
35 NET INV. IN NONCORP. BUS. =24301 ~-1,888 =~1,563 =2,369 =2,020 =1,942 =1,981 =2,215 =-24101 =2,113 =1,970 =1,734 35
36 NEY TINCREASE IN LIABILITIES 84125 34762 74535 36 64563 59284 104611 29050 10,703 84288 13,704 19244 36
37 CREDIT MKT. INSTRUMENTS T+842 49262 T+305 =328 59724 49232 9, 090 2,852 9,237 T1649 124144 24327 37 .
38 1= TO 4-FAMILY NTGS. 24920 24459 2,852 24233 Lo4T74 2,770 3,888 4,203 3,185 34549 44413 4,071 38
39 OTHER MORTGAGES 286 284 273 263 252 251 239 199 202 201 198 199 39
40 CONSUMER CREDIT 3,011 14569 30147 2,267 24294 1,073 39342 -1,151 34639 3,016 54555 =14561 40
41 BANK LOANS N.E.C. 14202 =666 545 -938 19409 -107 19360 ~-7T78 1,798 528 14681 =71l 41
42 OTHER LOANS 423 616 488 381 295 245 261 379 413 355 297 329 42
43 - SECURITY CREDIT 193 -618 111 240 122 926 le4lé -971 10296 469 14375 =14267 43
44 DISCREPANCY 24666 3,120 =2,132 2,782 44852 680 =3,392 3,977 2,772 24338 215 40499 44
1769 DATA IS PRELIMINARY AND BASED ON INCOMPLETE INFORMATION, .
igitized for FRASER . | J

ttp://fraser.stlouisfed.org/
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. AUS INESS BUSINESS
) TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS-=CONTINUED 5
{BILLIONS CF DOLLARS)
UNADJUSTED UNADJISTED
| ‘ 1966 1967 1968 1964
It 188 1v 1 18 I v 1 i (t v 1
(8) NONFINANCIAL BUSINESS - TATAL
L INCOME BEFORE TAXES 35,533 34,426 35,814 32,807 34,617 33,430 35,173 34,152 37,099 36,530 38,055 36,017
2 GRSS SAVING 15,838 174231 24,413 20,390 17,769 17,518 22,695 20,985 17,777 18,888 24,509 72,897 2
3 GROSS INVESTMENT 154218 17,680 24,689 18,692 17,168 17,230 21,859 19,974 164952 18,607 29,243 22,642 3
4 CAPITAL EXPENDITURES 25,838 22,754 25,954 24,142 23,311 22,003 23,602 24,730 26,467 23,648 26,261 28,781 &
® 5 FIXED INVESTMENT 21,846 21,348 22,044 19,573 22,718 21,875 22,822 21,304 23,516 23,421 25,153 24,494 5
6 RUSINESS PLANT + EQUTPMENT 19,222 19,524 21,308 18,702 19,957 19,303 21,103 19,876 20,770 20,746 23,390 22,064 &
7 1-4 FAMILY RFSIDENT. CONST 795 376 -845 =758 1,287 1,405 48 -1,103 994 880  -158  ~776 1
) DTHFR RESTDENT IAL 10829 1,448 1,581 1,629 1,474 1,167 1,671 2,531 1,752 1,795 1,921 3,206 8
a © CHANGE IN INVENTORIES 3,992 1,406 3,910 4,569 593 128 780 3,426 2,951 227 1,108 4,287 9
10 NFT FINANCIAL INVESTMENT 10,620 —5,0T4 =1,265 =5,450 —64143 —4,773 —1,743 -4,756 =9,515 =-5,041 =-1,018 =-6,139 10
11 NET [NCREASE IN FINAN. ASSET 5,719 6,750 .5,763 -3,344 2,334 8,015 10,555 1,715 7,017 9,828 12,231 2,283 {1}
12 MET INCREASE N LIABILITIES 164339 11,824 7,028 2,106 8,477 12,788 12,298 6,471 16,532 14,869 13,249 B,422 12
13 CREDIT MKT INSTRUMENTS 13,954 5,899 6,496 6,068 11,744 7,091 124335 4,460 12,311, 6,487 13,083 8,507 13
14 SECURITIES 4,050 24648 14877 3,378 4,084 5,205 4,739 2,926 3,380 2,838 3,306 3,952 14
15 1-4 FAMILY MORTGAGES 528 190 -788 -120 914 1,006 -80 -1,000 674 580  -248 ~742 15
® 16 OTHER MORTGAGES 2,573 2,09 1,454 1,497 2,149 2,191 2,517 1,859 2,637 2,299 2,713 2,119 16
17 BANK LOANS N.E.C. 5,492 822 24224 187 3,970 ~1,308 4,556  -885 4,522 -723 6,198 871 17
18 OTHER LOANS 1,311 145 1,729 1,726 627 -3 603 1,560 1,098 1,493 1,114 2,307 18
19 TRADE DERT 5,067 5,453 -335  -2,029 2,875 5,142  -513 S8 5,886 7,175  -566 ~-L,579 19
20 OTHER L IABILITIES -2,682 472 867 -1,933 -6,142 555 476 1,953 -1,665 1,207 732 1,494 20
21 DISCREPANCY 620  -449 -276 1,698 601 288 836 1,011 825 281 -734 255 21
(C) FARM AND NONCORPORATE NONFINANCIAL BUS INESS
o L NET INCOME 174390 17,275 17,300 17,277 17,403 17,519 17,574 17,787 18,010 18,231 18,316 18,345 1
2 GROSS SAVING 137 1,965 8,734 5,676 1,955 2,099 7,110 6,239 1,063 2,297 8,439 7,050 2
3 GROSS INVESTMENT 137 14965 8,734 5,676 1,955 2,099  Ti 110 6,239 14063 2,297 8,439 7,050 3
4 CAPITAL EXPENDITURES 5,505 3,853 4,039 4,732 5,199 4,679 4,391 5,305 5,831 4,768 4,995 5,971 &
5 FIXED INVESTMENT 50118 4,420 4,189 4,096 5,206 4,712 4,406 49392 54334 4,994 4,763 4,996 S
6  CHANGE IN INVENTORIES 387  -567 -150 636 -7 -33 -15 913 497 -226 252 975 6
7 NET FINANCIAL INVESTMENT -5,368 ~1,888 4,695 944 =3,244 -~2,580 2,719 934 4,768 —2,4T1 3,444 1,079 7
8  NET INCREASE IN FINAN. ASSET 339 81 844  -308 369 205 157 -44 325 90 966 -89 8
9  NET INCREASE IN LIABILITIES 5,707 1,969 ~3,851 -1,252 3,613 2,785 =1,962 =978 5,093 2,561 —=2,478 —1,168 9
) 10 CREDIT MKT. INSTRUMENTS 49277 1,220 1,562 1,150 3,377 1,636 2,946 1,711 4,461 1,588 24267 1,739 10
11 MORTGAGE'S 1,902 1,397 506 559 1,798 1,862 1,441 729 2,014 1,657 1,398 888 11
12 BANK LOANS N.E.C. 1,589 -43 354 35 1,358 -235 1,002 191 1,656  -153 258 316 12
13 OTHER LOANS 786 -134 702 556 221 9 503 791 791 84 611 515 13
14 TRADE NEBT, NETY 3,731 2,637 -3,850 -33 2,256 3,091 -2,927  -4T4 2,733 3,086 =-2,775 ~-1,173 14
| 15 PROPRIETORS NETINVESTMEN ~2,301 —1,888 =-1,563 =-2,369 -2,020 -1,942 =-1,981 =2,215 =2,101 =2,113 =—1,970 ~1,734 15
i (D) CORPORATE NONFINANCIAL BUS INESSY
| I PROFITS + IVA 184143 17,151 18,514 15,530 17,214 15,851 17,599 16,365 19,089 18,299 19,739 17,672 1
2 PROFITS TAX ACCRUALS 74886  To4T12  T4T6T 6,656 14368 6,788 7,848 8,215 9,211 8,593 9,599 8,872 2
@ 3 NET DIVIDEND PAYMENTS 49051 4,114 44990 4,288 4,392 4,293 5,0L1 4,450 4,466 4,622 5,785 4,892 3
4 NET SAVING ¢ IVA (1-2-3) 61206 54565 5,777 4,586 59454 4,770 4,740 3,705 5,420 5,092 4361 3,933 4
5 CAPITAL CONSUMPTION 9,495 9,701 9,902 10,128 104360 104649 10,845 11,041 11,294 11,499 11,709 11,914 5
6 CURRENT SURP, = GRNSS SAVING 15,701 15,266 154679 14,714 15,814 15,419 15,585 149746 16,714 164591 16,070 15,847 6
7 GROSS INVESTMENT 15,081 154715 15,955 13,016 15,213 15,131 14,749 13,735 15,889 164310 16,804 15,592 7
8 CAPITAL EXPENDITURES 20,333 18,901 21,915 19,410 18,112 174324 19,211 19,425 20,636 18,880 21,266 22,810 8
9 FIXED INVESTMENT 164728 164928 17,855 15,477 17,512 17,163 18,416 16,912 18,182 18,427 20,410 19,498 9
\ 10 PLANT AND EQUIPMENT 15,483 16,085 17,557 15,112 16,203 15,950 17,630 16,272 16,885 17,167 194605 18,360 10
11 RES IDENTTAL CONSTRUCTION 14245 843 298 365 1,309 1,213 786 640 1,297 1,260 805 1,138 11
{ o 12 CHANGE IN INVENTORIES 3,605 1,973 44060 3,933 600 161 795 2,513 2,454 453 856 3,312 12
‘ 13 NET FINANCIAL INVESTMENT —5,252 —3,186 ~5,960 =6,39 2,899 -2,193 ~4,4b62 -5,690 —4,T4T —2,570 —4&,462 =-7,218 13
| 14  NET ACQUIS. OF FINAN. ASSET 54380 6,669 4,919 =3,036 1,965 7,810 9,798 1,759 6,692 9,738 11,265 2,372 14
| s
| 15 LIQUID ASSETS 16 -428 3,416 -3,167 =-2,723 854 5,900 1,501 319 14237 5,815 51 15
| 16 DEMAND DEP. AND CURR. 1,292 678 3,105 ~6,191 855 956 2,725 ~2,332 2,028 -~2,128 3,658 —4,382 16
17 TIME DEPOSITS 427 976 ~1,149 2,509 -231 934 928 129  -780 2,475 629 -3,000 17
18 UeS. GOVT. SECURITIES  —1,643 -705 923 -971 ~2,872 ~675 1,491 2,215 =-1,266 =260 1,048 4,771 18
| 19 OPEN-MKT. PAPER -92 575 537 1,486 -475  -36l 756 1,489 337 1,150 480 2,662 19
20 STATE + LOCAL OBLIGATIONS 193 186 188 184 183 199 175 -21 34 53 34 71 20
21 CONSUMER CREDIT 453 186 1,459 -1,167 345 20 1,780 ~-1,383 571 403 2,146 1,849 21
) 22 TRADE CREDIT 44358 44873 ~1,424 1,356 2,490 4,100 723 24860 4,940 5,345 1,731 3,732 22
23 OTHER FINANCIAL ASSETS2/ 392 1,852 1,280  -242 1,670 2,637 1,220 =-1,198 828 2,700 1,539 367 23
24 NET INCREASE IN LIABILITIES 10,632 9,855 10,879 3,358 4,864 10,003 14,260 7,449 11,439 12,308 15,727 9,590 24
25 CR, + EQUITY MKT. INSTR. 9,677 4,679 4,934 4,918 84367 5,455 9,389 2,749 1,850 4,899 10,816 6,768 25
26 CORPORATE BONDS2/ 2,577 2,433 2,251 3,143 3,619 4,509 3,824 2,602 3,528 3,301 3,462 3,482 26
27 CORPORATE STOCK 1,473 215 374 235 465 696 915 324  -148  -463  -156 410 27
28 MORTGAGES 1,199 887 160 218 1,265 1,335 996 130 1,297 1,222 1,067 489 28
29 BANK LOANS N.E.C. 3,903 865 1,870 152 24612 =1,073 3,554 =1,076 2,866  -570 5,940 535 29
30 OTHER LOANS 525 279 1,027 1,170 406 -12 100 769 307 1,409 503 1,792 30
31 PROFIT TAX LIABILITY -2,276 1,228 1,118 -203 ~5,987 720 1,657 2,792 -2,250 188 1,786 1,395 31
o 32 TRADE DEBT 14336 2,816 3,515 =-1,996 619 2,051 2,414 532 3,153 4,089 2,209  -406 32
33 OTHER LIABILITIES 1,895 1,132 1,312 639 1,865 1,777 800 1,376 2,686 3,132 916 1,833 33
34 DISCREPANCY . 620  —449 . =276 1,698 601 288 836 1,011 825 281 -734 255 34
35 MEMD- NET TRADE CREDIT 3,022 24057 -4,939 3,352 1,871 2,049 ~-1,691 2,328 1,787 1,256 =478 . 4,138 35
| 36 PROFITS TAX PAYMENTS 10,750 54896 5,607 8,016 13,830 5,345 5,243 6,065 11,509 7,814 6,840 8,040 36

‘Eﬁtized for

1 EXCLUDES FARM CORPORATIONS.
= INVENTORY VALUATION ADJUSTMENT

FRASER

http://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis

security flotations.

1769 DATA IS PRELIMINARY AND BASED ON INCOMPLETE INFORMATION.

2/ Line 26 excludes new issues sold sbroad, and line 25 excludes direct investment financed by foreign
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GOV ERNMENTS GOVERNMENTS
6 TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNOS (CONTINUED) 6
(BILLIONS OF DOLLARS)
UNADJUSTED UNADJUSTED
1966 1967 1968 1969
111 v 1 11 It v 1 11 [£51 1v I
(E) U.S. GOVERNMENT
1 TAX RECEIPTS INET OF REFUNDS) 31,814 26,625 27,019 27,061 31,229 28,490 27,631 30,991 35,953 34,774 33,639 37,838 1
2 INDIVINUAL INCOME 19,034 L&s774 14,528 164,179 18,972 17,219 14,888 18,253 21,354 21,152 18,588 24,023 2
3 CORP, PROFITS TAX ACCRUALS, 8,382 8,012 84308 Te235 T7+890 T+380 8y434 8,883 9,852 9,366 10,317 9,613 3
4 OTHFR 49398 34R39 4,183 30647 44367 3,891 44309 34855 4e TAT 4,256 49734 4,202 4
SOCTAL INSURANCE PROGRAMS~
5 PREMIUMS RECEIVED 8,963 74320 54819 94625 104371 7,825 65292 10,603 11,558 9,040 - 7,196 12,070 S
6 BENEFITS PAID 54377 54633 6,189 6,674 74068 64976 Te 108 TelT1 74398 Te2T4 Te561 7+956 6
LIFE INSUR, + RETIREMENT PROGRAMS
7 PREMIUMS RECEIVED 643 647 685 661 672 682 173 765 838 170 830 7
L} BENFFITS PAID 954 958 1,205 982 986 998 1,017 1,037 1,054 1,068 1,086 8
9 NFT GRANTS AND DONATIONS PAID 6,680 84611 Telé8 74293 64801 94063 74 653 74901 8,601 10+688 94582 84964 9
10 NEY INTEREST PAID 24335 2,385 24497 24555 24467 24548 2,682 24815 24947 3,035 3,050 3,148 10
11 NET PURCH. OF GOODS ¢ SERVICE 18,912 19,861 21,044 21,483 22,545 22,223 24,311 24 084 25,074 24,693 264126 25,587 11
12 NET SuURPLUS 7+182 =-2,855 =—4,338 1,884 2+¢425 -—4,806 -—84132 -621 3,219 ~-2,092 -5,782 3,997 12
13 TNSURANCE + RETIREMENT CREDIT 1,120 129 72 84 14251 144 276 63 14237 -1 -11 138 13
14 GROSS SAVING 64089 ~2,959 =-4,386 <-1,946 1,193 ~4,933 -8,393 -667 2,001 -2,068 ~5,747 3,883 14
15 MNFT FINAN. INVESTMENT 7+118 ~755 =64141 '~1,4590 1:737 ~5,442 -7,618 -795 3,477 -24132 44269 3,358 15
16 NET ACQUIS. OF FINAN, ASSET 69646 14+02% -2 =151 -—4,4678 3,690 4272 59894 1,973 69477 ~190 3,035 16
17 DEMAND DEPOSITS + CURRENC 6,703 -3,154 -3,458 609 14141 232 =986 ~262 1,199 34387 ~4,501 490 17
18 CREDIT MARKET INSTRUMENTS 3,107 2,036 800 705 462 1,313 24069 2+634 24666 1,578 14214 19755 18
19 MORTGAGES 792 553 624 289 793 1,002 1174 955 567 590 809 19
20 OTHER LOANS 2,218 14244 247 81 173 520 1,067 11460 1,711 1,011 624 .946 20
EXCESS OF TAX ACCRUALS
21 NVER RECEIPTS ~34276 14726 2,147 -1,222 -7,027 14531 24527 29660 -—24925 1,018 24677 944 21
22 OTHFR FINANCTIAL ASSETS 416 509 =243 T46 614 662 862 1,033 494 420 -154 22
23 NET INCREASE IN LIABILITIES 14779 6¢139 14439 ~64415 9,132 11,890 69689 —1,504 8,609 4,079 =323 23
24 LIFE INS. + RETIREMENT .RE 1,120 129 T2 84 1+251 144 276 63 1237 -1 -11 138 24
25 UeSe GOVT. SECURITIES ~2,073 14662 54333 502 ~8,841 9,442 11,571 69 511 —2,804 8+419 3,554 -697 25
26 DIRECT EXC. SVGS. BDS. -64289 14991 54026 -113 -10,100 94254 9,027 59007 -—4,781 19040 29334 —2,+562 26
27 NONGUARANTEED ISSUES 24571 293 40 ~-1.+056 -547 190 1,101 1,074 14452 526 981 14958 27
28 LOAN PARTICIPATION CTFS 1,479 =707 43 14464 14543 -183 1y 214 372 456 660 188 7 28
29 SAVINGS BONDS 85 224 207 263 181 229 58 69 193 51 ~100 29
30 OTHER LIABILITIES -12 134 853 14175 ~454 43 115 63 191 536 236 30
31 DISCREPANCY (14-15) =14029 -2,204 1755 =356 544 509 -775 128 —1le476 64 14478 525 31
32 MEMO- CORP, TAX RECEIPTS, NET 11,658 64286 64161 89457 14,917 59849 5¢ 907 69223 12,777 84348 T1+640 84669 32
(F) STATE AND LOCAL GOVERNMENTS
1 TAX RECEIPTS 174111 14,488 18,718 16,358 174993 164125 204645 18,513 19,904 18,106 22,132 21,390 1
2 SOCIAL INS. AND GRANTYS REC. 4,778 5¢121 5,020 49843 49761 S5¢454 54688 59357 59908 64165 64346 5915 2
3 PURCH. OF GOODS AND SERVICES 19,652 20,780 20,635 20,097 22,096 23,027 22,612 22,108 24,415 25,755 24,886 24,759 3
4 NET INTEREST ¢ TRANSFERS PAID 1,146 1191 14236 14306 14343 14374 1y 451 14518 L4558 14621 14730 1,802 4
5 NET SURPLUS 1,091 =24362 1.+869 ~202 ~685 24822 24270 244 -161 =3,105 1,862 T44 S
6 RETIREMENT CR. TO HSHLD 946 973 999 1,023 1,050 1,074 987 998 1,009 1,084 1,087 6
7 EQUALS- GROSS SAVING -3,308 896 =-1,201 -1,708 -3,872 14196 ~T743 -1,4159 =-4,114 178 ~343 7
8 NET FINANCTAL INVESTMENT =24270 235 899 —2,4350 -3,046 279 564 —-2,198 -3,310 -160 828 8
9 NET ACQUIS. OF FINAN. ASSET 24512 253 24688 49165 24320 35 3+966 3,835 14402 14046 44621 44993 9
10 DEMAND DEPOSITS ¢+ CURR, =972 1,072 504 ~493 -539 866 135 149 -1,325 14597 ~-10 10
11 TIME DEPOSITS 127 701 14538 668 -210 434 488 142 910 1,086 -1,552 11
12 Us So GOVT. SECURITIES 1,024 -572 =578 153 221 -610 15106 2,067 -7 109 T26 49574 12
13 STATE AND LOCAL OBLIG. ~61 ~T4 -118 -127 -99 =120 -108 ~126 -89 =90 -68 13
14 OTHER CR. MKT. INSTR. 14 1,667 1,542 24102 24107 14555 14590 1,281 19210 1,441 1,302 2,007 14
15 NET INCREASE IN LIABILITIES 3,418 24523 24453 3,266 44670 3,081 3,687 3,27 3,600 44356 4,781 44165 15
16 CREDIT MKT., BORROMING 2,471 14552 14455 24242 3,622 2,006 29588 29162 241479 34224 34574 24955 16
17 STATE AND LOCAL 0OBLIG. 2,331 1s162 14235 24193 34545 14854 29 542 24053 29429 3,159 34486 2,881 17
18 SHORT-TERM 6 -115 93 1,080 442 -279 -215 120 3 354 14177 18
19 OTHER 14623 1¢156 1350 24100 24465 19412 24821 24268 24309 3,156 3,132 14704 19
20 Ue.S+ GOVT. LOANS 390 220 49 17 152 46 109 50 65 88 T4 20
21 EMPLOYEE RETIREMENT RESERV 946 973 999 1,023 1,050 14074 987 998 1,009 1,084 1,087 21
22 TRADE DESBT 25 25 25 25 25 25 122 123 123 123 123 22
23 DISCRFPANCY 14075 -1,038 661 =24100 642 ~826 917 ~1,307 1,039 ~804 938 -1.171 23

1769 DATA IS PREL IMINARY AND BASED ON INCOMPLETE 1NFORMATION.

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis
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BANK ING BANKING
7 TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (CONTINUED) 7
{BILLIONS OF DOLLARS)
® UNADJUSTEN UNADJUSTED
| 1966 1967 1968 1969
I 111 1v 1 11 1§81 w 1 11 It 1Y 1
| {G) MONETARY AUTHORITIES
f 1 CURRENT SURPLUS 3 6 6 T 7 8 6 8 12 11 Q 7ot
|
| 2 NET ACQ. OF FINAN. ASSETS 24116 1,043 1,922 -1,261 2,316 780 2,921 -1,250 1,826 364 2,855 ~-1,815 2
3 GOLD AND FOREIGN EXCHANGE 62 93 29 -770 422 107 ~-210 -1,557 -654 271 784 -2 3
r ) 4 TREASURY CURRENCY ) 239 131 208 172 123 129 42 163 -83 s 1 14 4
5 CRENIT MKT. INSTRUMENTS 14531 557 1,508 554 14839 203 2,204 520 2,581 988 -370 -543 5
3 U.S. GOVT, SECURITIES 1,434 738 1,377 627 1,808 198 2,196 579 2,539 1,049 -342 -532 6
7 f.R. FLOAT 304 -209 762 ~1,076 -89 320 818 -892 347 -1,028 2,572 -24244 1
8’ F.R, LOANS TO DOMESTIC BANK -20 4Tl -585 -141 21 21 67 516 -365 - 98 -202 960 8
9 NET INCRFASF IN LIABILITIES 20113 1,037 14916 -14268 2,309 772 2,915 -1,258 1,814 353 2,846 1,822 9
10 MEMBER BANK RESERVES 564 974 256 -646 357 1,132 362 108 352 -256 656 -524 10
11 VAULT CASH DF COML. BANKS 237 -613 829 -727 131 22 1,055 -933 192 887 1,194 -1,314 11
DFMAND DEPOSITS AND CURRENCY
12 NUF TO U.S. GOVERNMENT 396 22 -245 551 640 -542 281 -802 247 -104 -410 100 12
13 DUF TO REST OF THE WORLD -12 -123 12 -24 21 -16 10 88 -53 30 i6 -46 13
® 14 CURRENCY CUTSIDE BANKS 848 861 1,002 -323 999 296 1,140 4 1,151 ~187 1,388 -49 14
15 OTHER 7 -95 92 -96 172 -123 39 277 -75 -17 65 7115
(M) COMMERCIAL BANKS
1 CURRFNT SURPLUS 640 617 711 639 627 640 662 658 684 774 696 793 1
? NET ACQ. OF FINAN, ASSETS 14,362 -637 10,597 742 11,500 11,302 17,191 =-4,855 11,197 13,533 22,918 -11,820 2
3 MEMBER BANK RESERVES 564 T4 256 ~646 357 1,132 362 108 352 -256 656 524 3
“ VAULT CASH ) 237 -613 829  -7127 131 22 1,055 -933 192 887 1,194 -1,314 4
5 YOTAL LOANS AND INVESTMENTS 12,569 =498 8,678 1,142 105093 10+614 14¢515 =3,640 9,875 13,408 19,267 =9,869 5
® 6 CREDIT MARKET INSTRUMENTS 11,218 349 7,440 1,572 104435 9,815 13,019 ~1,697 9,213 10,780 18,761 ~6,441 6
7 V.S, GOVT SFCURITIES ~1+875 <819 3,025 14152 =1,656 6,743 2,541 <-1,463 =3,347 4,248 3,407 -T,416 7
8 DIRECT -2,234 -2 2,672 565 —2,530 64275 1,672 1,769 =-2,939 3,709 2,639 -7,596 8
9 NONGUARANTEED 514 -292 194 -224 154 462 84 255 -96 480 541 40 9
10 LOAN PARTIC. CTFS. -115 -525 159 811 720 6 785 51 -312 59 227 142 10
11 OTHER SECURITIES + MTG. 3,641 1,641 ~49 2,698 4,922 3,357 3,370 2,446 3,573 4,682 44298 1,645 11
12 STATE AND LOCAL OBLIG 2,001 328 =836 2,275 3,457 1,522 1,748 14294 1,670 24820 2,277 248 12
13 CORPORATE BONDS -2 27 28 287 280 99 100 63 63 58 108 - 13
14 1- TO 4-FAMILY MTGS. 939 633 393 -15 533 1,022 917 467 888 1,039 1,065 710 14
Y 15 OTHER MORTGAGES 703 653 366 151 652 714 605 622 952 765 848 687 15
16 OTHER CR. EXC. SECURITY 9,412 =473 44666 =~2,278 7,169 -285 7,108 -2,680 8,987 1,850 11,056 -672 16
17 CONSUMER CREDIT 1,420 690 399 -154 - 1,153 763 425 458 1,633 1,511 1,285 291 17
18 BANK LOANS N.E.C. 71964 ~1445T 2,909 =3,4T2 SoTLl =1,445 5,677 =3,433 7,564 138 9,824 -1,368 18
19 OPEN-MARKET PAPER 28 294 14156 1,348 305 397 1,006 295 -210 201 -53 %05 19
20 SECURITY CREDIT 1,351 -847 1,238 ~430 -3642 799 1,496 -1,943 662 2,628 506 -3,428 20
21 MISC. ASSFTS 992 -500 834 -511 919 -466 1,259 -390 778 ~506 1,801 ~113 21
22 NEY INCREASE IN LIABILITIES 13,681 -735 10,167 -B95 104764 11,310 16,335 =-4,924 10,353 13,420 22,426 -12,080 22
23 DEMAND DEPOSITS, NET 5,899 ~5,919 7,739 =6,695 3,014 44344 10,778 -9+610 4,043 4,195 13,226 ~13,780 23
24 U.S. GOVERNMENT 54663 -3,848 -2,158 70 90 14302 -1,220 293 =558 3,691 =3,639 -581 24
® 25 FORE IGN 157 -399 12 -122 394 104 1,027 -3s7 456 -472 957 -454 25
26 OTHER, NET 79 =1,672 94885 =5,8643 2,530 2,938 10¢971 -9,546 4145 976 15,908 —12,745 26
27 TIME DEPOSITS 54052 24330 1,423 9,384 5,914 5,355 3,150 5,601 1,278 7,987 5,198 -646 27
28 FeR. FLOAT 304 -209 762 ~1,076 -89 320 818 -892 347 -1,028 24572 2,244 28
29 BORROWING AT F.R. BANKS ~20 4T ~585 -141 21 21 67 516  -365 98 -202 960 29
30 OTHER LIABILITIES 2,446 2,592 828 -2,567 1,904 1,270 1,522 -539 5,050 24168 14632 3,630 30
EM SECURITY ISSUES 63 -8 3 203 19 -5 - -5 177 53 40 120 31
12 DISCREPANCY -166 468 170 426 -169 520 -322 437 -313 511 76 383 32
@ 33 MEMO- TOTAL LOANS EXC. MTG. 104763 -1,320 5,702 -2,708 6,827 514 8,604 =-4,623 9,649 4,478 11,562 =-4,100 33

1/69 DATA IS PRELIMINARY AND BASED

(@tized for FRASER
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NONBANK FINANCE SUMMARY

NONBANK FINANCE SUMMARY

o TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (CONTINUED) 8
{BILLIONS OF DOLLARS)
INADJUSTED UNADJUS TED
1966 1967 1968 1969
11 It v 1 1t 118 v 1 It It v 1
{1} NONBANK FINANCIAL INSTITUT [ONS -~ TOTAL
1 CURRENT SURPLUS ' 124 693 81 378 650 547 -361 -91 -86 87  -294 43 1
2 PHYSICAL INVESTMENT (LIFE INS 130 134 137 138 141 144 105 151 154 158 161 165 2
3 NET ACOUIS. OF FINAN. ASSETS 8,071 3,981 10,753 8,239 8,665 104699 11,667 7,816 12,162 . 11,188 14,626 5,875 3
% DEM. DEPOSITS + CURR. 117 -86 1,202  -295 200 -106 938 -671 456 395 1,010  -225 &
5 TIME DEPOSITS (MSB) -4 -16 -17 -1 204 -84 -85 25 40 - - - 5
6  SVGS. + LOAN SHARES. (CR U) -230  -267 186 240 21 -91 240 9  ~132 =309 79 95 6
7 CREDIT MKT. INSTR. 74266 4,746 8,729 6,897 6,917 10,616 9115 94175 9,795 11,110 12,095 7,405 7
8 S U.Se GOVT. SECURITIES -1+730 1,197 296 212 -2,T27 24736 -238 2,652 ~1,135 1,882 ~-1+596 ~34 8
9 STATE + LOCAL OBLIG. 460 36 394 533 69 258 -9 449 663 479 377 325 9
10 CORPORATE + FGN. BONDS 1,320 233 1,629 1,901 1,886 L,750 2,636 1,469 1,251 1,464 2,113 705 10
11 CORPORATE STOCKS 1,787 379 2,306 1,731 2,612 1,743 2,290 1,081 2,721 2,285 3,679 2,005 11
12 1 - 4 FAMILY MORTGAGES 1,675 125 416 1,056 2,402 2,396 2,052 1,401 2,419 2,250 2,857 2,150 12
13 OTHER MORTGAGES 11826 1,509 1,286 1,407 1,569 1,536 1,919 1,173 1,632 1,579 1,915 1,554 13
14 CONSUMER CREDTT 920 739 583  —480 601 263 560 -8 1,281 1,186 1,327 258 14
15 OTHER LOANS 1,010 -72 1,821 537 525 -66 -95 958 963 5 1,423 442 15
16 SFCURITY CREDIT 134 -455 136 312 465 865 1,175 -770 1,628 -6 1,174 -—1,597 16
17 TRADE CREDIT 61 64 64 64 66 86 68 74 79 77 69 85 17
18 MISCELLANEOUS ASSETS 727 -5 453 1,022 792 -567 216 -113 296 -79 199 112 18
19 NET INCREASE IN LTABILITIES 70758 3,405 104256 8,537 8,412 10,233 11,843 8,301 12,939 11,403 14,220 6,977 19
20 TIME + SVGS. ACCOUNTS 1,038 71 3,656 ©4260 S,271 3,282 4,171 3,095 3,265 1,715 4,345 3,285 20
21 INSURANCE AND PENSION RES. 2,545 3,217 3,638 3,297 2,929 3,432 3,529 3,557 3,421 3,776 4,379 4,311 21
22 CREDIT MKT. INSTR. 3,133 -449 1,839 -1.,427 205 799 2,303  1,72F 4,051 1,565 44699 1,688 22
23 FINANCE CO. BONDS 203 356 -26 176 18 310 100 109 112 98 428 148 23
25 INVESTMENT CO. SHARES 687 446 1,104 808 325 624 1,051 1,832 1,235 1,221 1,448 1,207 24
25 MTG. LOANS IN PROCESS -62  -514  -384 95 553 240 123 19 292 ~170 22 196 25
26 BANK LOANS N.E.Ce 1,213 -1,533 40 -24446 631 -263 -329 -1,626 1,399 341 1,957 -1,493 26
27 OTHER LDANS  ° 1,092 796 1,105 ~60 -1,322  -132 1,358 1,387 1,013 75 844 14630 27
28 FINANCE CO. PAPER -4 404 1,345 1,700 =449 48 1,094 1,504 393 -62 617  1.552 28
29 FHLB LOANS 1,096 392 -240 ~-1,760  -873  -180 266 =117 620 137 227 78 29
30  SECURITY CREDIT 1,077 ~827 1,409 173 -525 867 1,607 -1,802 1,556 1,920 870 -4,311 30
31 TAXES PAYABLE -236 119 34 102 =398 91 -16 173 -192 102 18 102 31
32 MISCELLANEOUS LIABILIVIES 201 1,274 =320 2,132 930 1,762 249 1,557 840 2,325 -91 1,902 32
33 DISCREPANCY 281 -17 -553 538 256 -63  -290 243 537 144  -8sl 980 33
{1.1)  SAVINGS AND LOAN ASSOCIATIONS
1 CURRENT SURPLUS 218 203 197 209 219 225 235 222 227 232 240 235 1
2 NET ACQ. OF FINAN. ASSETS 1,681  —-169 1,229 1,381 3,007 2,622 2,820 1,967 2,742 1,660 2,854 2,873 2
3 DEMAND DEPOSITS ¢ CURRENC -82  —446 425 267 18 -311 216 -367 -33  -330 289  -140 3
4 CREDIT MKT. INSTR. 19170 475 469 BT7 24385 3,589 2,478 2,686 2,662 24268 2,419 3,073 &
5 U.S. GOVT. SECURITIES -530 124 384 .14 191 981 105 987 -97  -163 -81 8718 5
6 1- TO 4-FAMILY MORTGAGE 1,241 185 40 360 1,671 2,046 1,847 1,260 2,089 1,837 1,897 14658 6
7 OTHER MORTGAGES 433 165 46 132 476 541 517 451 648 565 583 548 7
8 CONSUMER CREDIT 26 1 -1 -29 47 23 9 -12 22 29 20 -11 8
9 MISC. FINANCIAL TRANS. $93  -198 338 m 604  -656 126 =382 113 -278 146 -60 9
10 NET INCREASE IN LTABILITIES 1,399  -l68 988 1,391 2,803 2,635 2,518 1,978 2,439 1,675 2,377 2,883 10
11 SAVINGS SHARES 797 -T54 2,290 2,530 3,562 14894 20692 1,644 2,085 788 2,786 14871 11
12 CREOIT MKT. INSTR. 1,216  -160  -624 1,883 =328 61 481  -203 981 -48 367 167 12
13 MTG. LOANS IN PROCESS -62  ~Sl4  -384 95 553 240 123 19 292 -170 22 196 13
14 BORROWING FROM FHLB 1,096 392 -240 -1,760  -873  -180 266 -117 620 137 227 78 14
15 BANK LOANS N.E.C. 180 -38 - -218 -8 1 9%  -105 69 -15 118 107 15
16 MISCELLANEOUS -583 T61 -679 137 -4l15 671 -658 510  -613 926  -T15 843 16
17 DISCREPANCY -64 204 44 219 15 238 -67 233 -16 247 -237 245 17
18 MEMD- FHLB LOANS LESS DEP. 895 682 -542 -2,214 -1,308 428 150 12 523 284 80 234 18
(1.2} MUTUAL SAVINGS BANKS
1 CURRENT SURPLUS 47 48 48 36 38 39 41 EL] 39 40 41 30 1
2 NET ACQ. OF FINANCIAL ASSET 159 919 648 1,719 1,442 1,416 806 1,491 964 1,148 949 1.417 2
3 DEM. DEPOSITS + CURR. n -97 120 188 -218 -43 79 -104 -3 39 6 -103 3
4 TIME DEPOSITS -4 -16 -17 -1 204 -84 -85 25 40 - - -~ &
s CREDIT MKT. INSTR. 84 965 549 1,602 14385 1,573 834 14470 879 1,042 14037 1,490 S
6 U.S. GOVT. SECURITIES ~424 17 ~304 21 -274 s1 -96 293 -61  -106 .-314 189 &
7 STATE + LOCAL GOVT. SEC. -31 -16 -19 -5 3 -6 -24 11 ~24 -2 -10 6 7
8 CORPORATE BONDS 17 95 107 559 712 689 95 424 287 312 409 331 8
9 CORPORATE STOCKS ~1 1 24 47 68 74 50 55 56 s4 53 52 9
10 1- TO 4-FAMILY MORTGAGES 287 442 435 478 485 421 410 241 299 360 523 402 10
11 OTHER MORTGAGES 226 297 280 292 301 418 348 308 276 343 437 312 11
12 CONSUMER CREDIT - 3 9 10 32 -17 18 76 24 45 12 41 12
13 OTHER LOANS 10 126 17 48 58 -57 33 62 22 36 -7 97 13
14 MISCELLANEQUS ASSETS 8 67 —4 130 71 -30 -22 100 48 67 ~94 30 14
15  SAVINGS DEPOSITS 33 754 933 1,532 1,298 1,230 1,055 1,315 196 819 1,126 1,180 15
16 MISCELLANEOUS LTABILITIES 103 107 =325 136 129 148 ~266 107 119 256 -256 200 16
17T DISCREPANCY 24 -10 8 -15 23 1 24 -31 -10 -33 - -38 -1 17
CREDIT UNIONS

1 NET ACQUIS. OF FINAN. ASSET 208 7 433 198 411 158 424 136 384 108 433 234 1
2 DEM. DEPDSITS + CURR. 8 9 9 10 38 38 29 27 19 16 17 12 2
3 SVGS. + LOAN SHARES -230  -267 186 240 21 -91 240 96  -132  -309 79 95 3
4 CREDIT MKT. INSTR. 430 329 238 -52 352 211 155 13 497 401 337 127 &
5 CONSUMER CREDIT 416 315 225 ~64 341 200 143 3 486 390 327 116 5
6 1~4 FAMILY MTGES. 14 14 13 12 11 1 12 10 11 11 10 11 6
igitized for FRASRHBIT UNTON SHARES 208 n 433 198 411 158 424 136 384 108 433 234 7

ttp://fraserggUiiiad {3 HreL IMINARY AND BASED ON INCOMPLETE INFORMATION.
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INSURANCE + PENSION FUNDS INSURANCE + PENSION FUNDS
9 TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (CONTINUED) 9
(BILLIONS OF DOLLARS)
. UNADJUSTED UNADJUSTED
1966 1967 1968 1969
It I Iv 1 8 11t Iv { It I Iv I
ti.3) LIFE INSURANCE COMPANIES
1 CURPENT SURPLUS 262 291 296 234 234 239 237 245 248 249 250 245 1
2 PHYSICAL INVESTMENT 130 134 137 138 141 144 105 151 154 158 161 165 2
3 NET ACQUIS. OF FINAN. ASSETS 1,851 24042 24219 24585 1,845 24413 20560 " 24344 1,989 24278 2,648 1,719 3
. & DEM, DEPOSITS + CURR. 24 22 386 =271 37 43 215 -382 66 208 218 -350 4
S CR. AND EQUITY MKT. INSTR 14701 1489 1,711 24735 14691 2,251 29233 2,587 1,788 14938 2,283 14927 5
6 4 U.S. 6OVT, SECURITIES -264 -64 -7 -1 =238 78 -32 12 ~268 56 -78 -7l 6
7 STATE AND LOCAL 0BLIG. -173 ~55 -69 ~78 =59 -28 7 14 -5 10 24 44 7
8 CORPORATE BONDS 587 370 140 1,072 618 Ls138 le 439 1e 266 886 133 967 892 8
9 CORPORATE STOCK 30 T4 88 189 222 288 347 326 378 174 429 200 9
10 1- TN 4=-FAMILY MNRTGAGE 125 23 95 164 -147 -282 -129 51 -250 =149 155 ~130 10
11 " OTHER MORTGAGES 14152 1,033 949 973 763 569 1,023 409 703 665 892 630 11
12 OTHER LODANS 244 513 515 416 532 488 —422 449 344 449 -106 362 12
13 MISCELLANEOUS ASSETS 126 126 122 121 117 il9 112 139 135 | 132 147 142 13
‘ 14 NFT INCREASE IN LIABILITIES 1765 14752 14602 2,499 1,700 1,876 2,075 24281 24243 24228 24144 24104 14
15 LIFE INSURANCE RESERVFS 1,133 14126 14126 1,279 952 lelle 1,300 1,184 1,187 1,186 14182 1+183 15
16 PENSTION FUND RESERVES 521 525 533. 541 547 553 560 647 648 650 655 656 16
17 OTHER LTIABILITIES 220 =23 =90 609 448 159 232 390 510 349 313 225 17
18 DISCREPANCY 46 =133 —458 10 -52 ~442 -353 a1 348 4l ~415 465 18
({I.4) PRIVATE PENSION FUNDS
1 NET ACQ. OF FINAN. ASSETS 891 14566 1979 10477 L+430 Le 765 1y 669 1y 726 1.586 14940 2,542 24472 1
. 2 DEM. DEPDSITS + CURR, -166 -69 178 4 60 86 134 -108 143 154 226 190 2
3 CREDIT MKT. INSTRUMENTS 1,057 1,635 1.801 Le473 1,370 1,679 14535 1,834 Ly443 1,786 2,316 24282 3
& UsSe GOVT, SECURITIES -387 157 49 =176 -129 9 94 268 -1 -38 394 160 4
5 CORPORATE BONDS 370 407 537 368 113 362 108 313 17 214 160 406 5
6 CORPORATE STOCK | 991 956 1,033 1,205 14407 1,239 14330 1,252 11467 14590 1775 1,654 6
7 1-4 FAMILY MTGES. 76 115 182 76 -21 69 3 1 =40 20 -13 62 7
(I.5) GTHER [NSURANCE COMPANIES
1 CURRENT SURPLUS 154 159 124 98 102 104 105 104 104 106 106 133 1
. 2 NET ACQ. OF FINAN. ASSETS 337 539 563 314 317 567 525 623 576 873 975 616 2
3 DFMAND DEPOSITS + CURRENC 3 5 2 2 2 2 1 - 3 5 4 7T 3
4 CREDIT + EQUITY MARKET IN 273 470 497 248 309 499 456 549 49 791 902 524 4
5 UeSe GOVT. SECURITIES -132 =34 -l6 —406 =254 ~43 12 -~ 140 -99 24 ~42 =306 S
6 STATE AND LOCAL OBLIG. 369 391 334 293 267 259 170 474 475 475 476 476 6
7 CORPORATE BONDS -84 =34 2 254 164 168 165 88 ~40 -13 91 =50 7
8 CORPDRATE STOCK 114 141 172 103 128 . 112 107 122 153 300 3713 400 8
9 TRADE CREDIT 61 64 64 64 66 66 68 T4 79 17 69 85 9
10 NET INCREASE IN LIABILITIES 403 425 bbk 489 472 520 500 577 578 615 624 694 10
11 DISCREPANCY 220 45 5 273 197 57 80 58 106 =152 —~245 211 11
. 1769 DATA IS PRELIMINARY AND BASED ON INCOMPLETE INFORMATION,
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10

FINANCE N.E.C. AND REST OF THE WORLD
{BILLIONS OF DOLLARS!

FINANCE NEC + FOREIGN
10

UNADJUSTED UNADJUSTED
1966 1967 1968 . 1969
| B3 1M 1v 1 11 1981 Iv I It 111 1v I
NONBANK FINANCE NOT ELSEWHERE CLASSIFIED
' -
1 CURRENT SURPLUS OF GROUP 43 -8 =584 -199 57 =60 -979 -700 =704 -540 -931 -600 1
(1.6) FINANCE COMPANIES

1 NET ACQ. OF FINAN. ASSETS 1,209 =506 1,523 -332 143 118 780 233 1,684 442 24902 290 1
2 1-TD 4-FAMILY MORTGAGES ~-75 -60 -358 -43 393 123 =77 -173 302 164 280 144 2
3 . CONSUMER CREDIT 478 420 350 =397 181 57 390 =75 749 122 968 112 3
4 * OTHER LOANS (TO BUS.) 756 -916 14481 58 ~481 =112 417 431 583 ~494 1+586 -32 4
5 NET TNCREASE IN LIABILITIES 1,232 ~-735 1,359 =352 208 114 71 92 1,835 392 2,884 314 5
6 CORPORATE BONDS 203 356 -26 176 18 310 100 109 112 98 428 148 ©
7 BANK LOANS N.E.Ce. 14033 ~1,495 40 -2,228 639 —244 ~423 -~1,521 14330 356 1,839 -1,386 7
8 DPEN MARKET PAPER -4 404 14345 1.700 -449 48 1,094 10504 393 . —62 617 14552 8

(I.7) SECURITY BROKERS AND DEAL ERS
1 NET ACQ. O0OF FINAN. ASSETS 1,086 -785 1 o441 226 -527 916 1y 645 —1,724 1.567 1+969 910 ~4,4258 1
2 U.5. GOVT. SECURITIES -91 904 21 398 -~1,430 1,207 =934 -15 -63 1,638 =777 -1,032 2
3 OTHER SECURITIES 14006 -—1,280 1,404 -659 453 -1,156 le 442 -1,054 =112 237 429 —1,704 3
4 SECURITY CREDIT 141 ~439 -14 457 420 834 10106 -770 1,628 -6 1,174 -1,597 4
5 NET INCR, IN LIAB.- SFfC. CR 14077 -827 1,409 173 ~-525 867 1,607 -1,802 14554 1,920 870 -4,311 5
6 FROM BANKS 1,264 -668 1139 =230 -688 662 1,139 -1,723 893 2,103 220 3,845 6
T FROM AG. OF FGN. BANKS -7 -16 150 -145 45 31 69 - - - - - 7
8 CUSTOMER CREDIT BALANCES -180 =143 120 548 118 174 399 -79 661 -183 650 ~466 8

. (1.8) OPEN-END INVESTMENT COMPANIES
1 NET FINANCIAL INVESTMENT -41 =95 -674 -288 -38 =157 -1,076 =177 -786 -626 ~1,018 -669 1
2 NET ACQ. OF FINAN, ASSETS 646 351 430 520 287 467 =25 14055 449 595 430 538 2
3 OEM. DEPDSITS + CURR, 180 421 -53 -69 136 -51 95 103 51 117 100 22 3
4 CREDIT MKT. INSTR. 466 -70 483 589 151 518 -120 952 398 478 330 516 4
5 U.S. GOVT., SECURITIES 116 347 -81 -220 -315 =90 200 1o 246 -695 358 =660 192 5
6 CORPORATE BONDS 64 -117 208 134 -22 -15 26 -122 262 95 214 =126 6
7 CORPORATE STOCKS 286 =300 356 675 488 623 =346 =172 831 25 176 450 7
8 NET STOCK ISSUES 687 446 1104 808 325 624 1,051 14832 14235 1,221 14448 1,207 8

AGENCIES OF FOREIGN BANKS
1 NET ACQUIS. OF FINAN, ASSETS -52 -103 237 103 206 213 412 -82 181 136 =51 =57 1
2 DEM. DEPOSITS + CURR. ~10 =21 47 21 41 43 82 ~16 36 27 =10 -11 2
3 UeS. GOVT. SECURITIES -24 =261 245 226 -281 540 411 -66 145 109 -41 -46 3
4 SECURITY CREDIT -7 =16 150 -145 45 31 69 - - - - - 4
S ODEPOSIT LIABILITIES -52 -103 237 103 206 213 412 -82 181 136 ~51 =57 5
(J) REST OF THE WORLD
1 NET PURCH. OF GDOODS AND SERV. 14475 201 1728 1,460 1e468 37 le468 801 T43 ~196 610 512 1
2 PURCH. OF GOODS AND SERVICE 104894 10,379 114603 11,148 11,658 10,879 12,071 11,613 12,803 12,538 13,092 11,412 2
3 SALES OF GOODS AND SERVICES 9,419 10,178 94875 94688 104190 104508 100603 104812 12,060 12,734 12,482 10,900 3
4 TRANSFER RECEIPTS FROM U.S. T76 650 647 739 904 795 637 575 756 647 79 497 4
5 CURRENT SURPLUS ~699 449 -1,081 =121 =564 424 -831 -226 13 843 169 ~-15 5
6 NET FINANCIAL INVESTMENY -673 259 =547 =737 -198 288 ~509 15 307 588 165 -61 6
7 NET ACQUIS. OF FINAN. ASSET 14334 14123 14423 138 1,817 24527 3, 288 1le 564 14934 29248 24343 1,686 7
8 GOLO 209 173 121 51 15 92 1,012 le362 22 -74 =137 56 8
9 UeSe. DEM. DEP. AND CURREN 145 =522 24 =746 415 88 1,037 ~269 403 -442 973 -~500 9
10 TIME DEPOSITS 497 159 244 308 587 263 188 -182 -92 252 -35 -159. 10
11 U.S. GOVT. SECURITIES 1/ ~605 -485 =623 309 252 363 10165 -822 -1.27 443 1,180  =2,357 11
12 OTHER CREDIT MARKET INSTR~ 656 179 138 135 324 671 48 282 584 585 1,111 . 844 12
13 MISC. FINANCIAL ASSETS 421 1,621 10521 56 179 1,025 -187 Le147 2,187 14436 -809 3,763 13
14 NET INCREASE IN LIABILITIES 24007 864 1,970 875 24015 24239 3,797 1489 14627 14660 24178 1747 14
15 OFFICIAL Uf o« FGN. EXCHAN 140 90 127 -976 434 468 10193 458 158 500 936 105 15
16 SECURITIES~ 60 11 54 262 238 409 343 385 121 246 526 248 16
17 LOANS 1 477 -105 466 1,009 573 552 579 663 213 348 374 146 17
18 MISCELLANEOUS—/ 14295 868 14349 563 726 765 14633 2 1,034 516 257 ls161 18
19 DISCREPANCY -26 190 ~534 16 =366 136 =322 ~301 ~294 255 & 46 19
UeS. GOLD ¢ NET FGN. EXCHANGE

20 HELD BY- MONETARY AUTH. 62 93 29 -170 422 107 =210 +14557 -654 271 784 -2 20
21 UeSe TREASURY =131 ~176 -23 ~257 -3 269 391 653 790 303 289 51 21

1/69 DATA 1S PREL.IHINARY AND BASED ON INCOMPLETE INFORMATION.

1/ Line 12 excludes foreign security flotations by U.S. corporations (Eurobonds), and line 16 and 18 exclude foreign securities and direct
investment financed by U.S. security issues abroad.
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MUNICIPAL AND PRIVATF SECURITIES MUNICIPAL AND PRIVATE SECURITIES
11 STATE + LOCAL AND CORPORATE SECURITIES 11
(BILLIONS OF DOLLARS)
UNADJUSTED ’ : UNADJUSTED
1966 1967 1968 1969
11 481 v 1 It It 14 I 1 11 v 1

STATE AND LOCAL OBL IGATIONS

NET CHANGE IN LIABILITIES OF .
1 STATF AND LOCAL GOVERNMENTS 24331 1,162 14235 2,193 3,545 1,854 2,542 . 2,053 21429 3,159 3,486 2,881 1

2 NFET CHANGE IN ASSFTS 2,331 14162 1,235 2,193 34545 14854 29542 2,053 21429 3,159 3,486 24881 2

2 STATE AND LOCAL GNVERNMENTS -84 -61 =74 ~118 ~-127 -99 -120 =108 -126 -89 ~-90 -68 3

4 QOTHER 24415 1s223 14309 24311 34672 1,953 24 662 2y 161 24555 34248 3,576 24949 4

5 HOUS EHOL DS -239 673 14563 =681 -37 =26 748 439 188 -104 888 24305 5

6 CORPNRATE BUSINESS . 193 186 188 184 183 199 175 =21 34 53 34 T 6

7 COMMERCTAL BANKS 2,001 328 ~-836 24275 34457 19522 14748 1,294 1,670 2,820 24277 248 7

8 MUT{AL SAVINGS BANKS -31 -16 -19 -5 3 -6 -24 11 -24 -2 ~-10 6 8

9 INSURANCE 196 336 265 215 208 231 177 488 470 485 500 520 9

10 LIFE INSURANCE COMPANIES =173 -55 -69 ~78 -59 -28 7 14 ~5 10 24 44 10

11 (THER INSURANCE COS. 369 391 334 293 267 259 170 474 475 - 475 476 476 11

12 FINANCE N.E.C. 295 =284 148 . 323 -142 33 -162 ~50 217 -4 ~113 =201 12

CORPORATE AND FOREIGN BDNDSl/

1 NET ISSUES 24976 2 +896 24359 3,754 3,905 59282 49 305 3,034 3,886 3,711 44435 44022 1

2 CORPORATE BUSINESS . 24577 24433 24251 3,143 3,619 %4509 3,824 24602 3,528 3,301 3,462 3,482 2

3 FINANCE COMPANTES 203 356 =26 176 18 310 100 109 112 98 428 148 3

4 COMMFRCTAL BANKS 61 - - 203 23 35 - - 176 83 63 100 4

5 RFST OF THE WORLD 135 107 134 232 245 428 38l 323 70 229 482 292 S5

6 NET PURCHASES 24976 24896 24359 3,754 3,905 54282 49305 3,034 3,886 3,711 44435 4,022 6

7 ' HOUSEHOL DS 402 14024 -884 ~460 ~303 14899 420 508 1,536 846 1,042 14378 7

8 STATE AND LNCAL GOVERNMENTS 675 14454 1,317 14865 1,858 14295 14492 1,113 1041 1,272 14105 1+813 8

9 COMMERC TAL BANKS . -2 27 28 287 280 99 100 63 63 58 108 - 9

10 MUTUAL SAVINGS BANKS 17 95 107 559 712 689 95 424 287 312 409 331 10

11 INSURANCE 873 T43 679 1,694 895 1,668 1,712 1,667 863 934 19218 14248 11

12 LIFE INSURANCE COMPANIES 587 370 140 1,072 618 1,138 14439 1,266 886 133 967 892 12

13 PRIVATE PENSION FUNDS 370 407 537 368 113 362 108 313 17 214 160 406 13

14 OTHER INSURANCE COMPANIES -84 ~34 2 254 164 168 165 88 ~40 -13 91 =50 14

15 FINANCE N.E.C. 430 =605 843 ~352 . 2719 =607 829 -622 101 218 486 -874 15

16 REST OF THE WORLD 581 158 269 161 184 239 =343 =119 -5 71 67 126 16

CORPORATE STOCKS

1 NET [SSUES 2,087 557 653 1,073 779 1y261 1,928 2+ 213 1,139 T45 14313 14653 1

2 OPEN-END INVESTMENT COS. 687 446 1,104 808 325 624 1,051 1,832 1,235 1,221 1+448 1,207 2

3 OTHER SECTORS 1+400 111 451 265 454 637 877 381 -96 =476 -135 446 3

4 CORPORATE BUSINESS 14473 215 -374 235 465 696 915 324 - 148 ~463 ~156 470 4

5 COMMERCTIAL BANKS 2 ~8 3 - -4 ~40 - -5 1 -30 =23 20 5

6 REST OF THE WORLD -75 -96 -80 30 -7 -19 -38 62 51 17 44 ~44 6

: T NET PURCHASES 2,087 557 653 1,073 7719 1,261 1,928 24213 1,139 T45 1+313 14653 7
| 8 HOUSEHOLDS 361 229 ~1,491 =617 ~1,968 ~7192 =711 846 =-2,058 -1,982 ~3,111 -978 8
‘ 9 MUTUAL SAVINGS BANKS -1 1 24 47 68 T4 50 55 56 54 53 52 9
i 10 INSURANCE SECTOR 14142 1e171 1,293 1,497 1757 14639 1,784 1,700 14998 2,064 2,577 24254 10
‘ 11 L'TFE INSURANCE COMPANIES 30 T4 88 189 222 288 347 326 378 174 429 200 1t
12 PRIVATE PENSION FUNDS 998 956 1,033 14205 1,407 14239 1,330 14252 1e467 14590 1,775 14654 12

13 OTHER INSURANCE COMPANIES 114 141 172 103 128 112 107 122 153 300 313 400 13

. 14 FINANCE N.E.C. 646 ~793 987 187 187 30 456 -674 667 147 1,049 =301 14
15 OPEN-END INVESTMENT COS. 286 =300 356 675 488 623 -346 -172 831 25 176 450 15

16 BROKERS AND OEALERS 360 =493 631 ~488 299 -593 802 =502 ~-164 122 273 -751 16

17 REST OF THE WDRLD -6l ~51 -160 =41 135 310 349 286 476 462 T4S5 626 17

1769 DATA IS PRELIMINARY ANO BASED ON INCOMPLETE INFORMATION.

1/ Excludes security issues abroad by U,S. corporations (Eurobonda).

D@tized for FRASER
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MORTGAGFS AND CONSUMER CREDIT MORTGAGES AND CONSUMER CREDIT
12 MORTGAGES AND CONSUMER CREDIT 12
(BILLIONS OF DOLLARS)
UNADJUSTEN . . UNADJUSTED ®
1966 1967 1968 1969
11 21 v T 8 i v 1 8§ 11 v 1

MORTGAGES ON 1- TOD 4-FAMILY PROPERT [ES

1 NET CHANGE IN LIABILITIES 3,386 2,135 1,680 1,608 2+941 4,016 3,931 3,222 4,151 3,959 4,187 3,525 1
2 HOUSEHDLNS 24920 24459 2+852 249233 1lea74 2,770 3,888 49203 3,185 34549 - 4,413 44071 2
3 NONFARM NONCORP, BUSINESS 264 95 -394 -360 457 503 -40 " -500 337 290 —-124 ~371 3
4 CORPORATE BUSINESS 264 95 -394 -3560 457 503 ~4&0 -500 337 290 -124 ~371 4 .
S SAVINGS AND LOAN ASSNS. -62 -514 -384 95 553 240 123 19 292 -170 22 196 S
6 NET CHANGE IN ASSFTS 34386 24135 14680 1,608 24941 4,016 3,931 3,222 44151 ‘3,959 4,187 3,525 6
T HOUSEHOL DS 14 -12 168 -92 -332 -263 94 275 -25 90 -374 -261 7
8 UsSa GDVERNMENT 557 576 478 422 89 601 770 91l 700 411 442 732 8
9 STATF AND LOCAL GOVERNMENTS 201 213 225 237 249 260 98 168 169 169 197 194 9
10 CU””FRCIAL BANK ING 939 633 393 -15 533 1,022 917 467 888 1,039 1,065 710 10
11 SAVINGS INSTITUTIONS 19542 641 488 850 2,167 24476 29 269 1,511 2+399 24,208 2,430 2,071 11
12 MUTUAL SAVINGS BANKS 287 442 435 478 48% 421 410 241 299 360 523 402 12
13 SAVINGS AND LOAN ASSNS. 1,241 185 40 360 14671 29044 1o 847 19260 29089 14837 1,897 14658 13 .
14 INSURANCE 201 138 217 240 -168 ~213 -126 52 =290 -129 142 -68 14
15 LTFF INSURANCE COMPANIES 125 23 95 164 -147 -282 -129 51 -250 -149 155 -130 15
16 PRIVATE PENSION FUNDS 76 115 182 T6 -21 69 3 1 -40 20 -13 62 16
17 FINANCE N.E.C. -68 -54 —-349 —-34 403 133 -91 -162 310 171 28BS 147 17
OTHER MORTGAGES
1 NET BORROWING 2859 2,378 1727 14760 24401 29442 2¢ 756 2,058 2,839 24500 24911 2,318 1} ‘
2 HOUSEHDLDS 286 284 273 263 252 251 239 199 202 201 198 199 2
3 FARM BUSINESS 703 511 347 342 533 528 445 597 715 433 329 398 3
& NONFARM NONCORP. BUSINESS 935 791 553 s5TT 808 831 1,036 632 962 934 1,193 861 &
S CORPORATE BUSINESS . 935 792 554 578 808 832 1,036 630 960 932 1,191 860 5
6& NET CHANGE IN ASSETS 24859 2,378 1,727 12760 2,401 20442 2y 156 20058 2,839 2,500 2,911 24318 6
7 U.Se GOVERNMENTY 332 216 75 202 200 192 232 263 255 156 148 T 7
8 COMMERC 1AL BANK ING 703 6%3 366 151 652 T14 605 622 952 765 848 687 8
9 SAVINGS _INSTIYUTIUNS 659 462 326 424 117 959 865 759 924 908 1,020 920 9
10 MUTUAL SAVINGS BANKS 226 297 280 292 301 418 348 308 276 343 437 372 10 .
' 11 SAVINGS ANO LOAN ASSNS. 433 165 46 132 - &T6 541 S517 45] 648 565 583 548 11 .
12 INSURANCE SECTOR 1,158 1,039 954 977 167 572 10025 414 708 670 896 634 12
13 LIFE INSURANCE COMPANIES 14152 14033 949 873 763 569 1,023 409 703 665 892 630 13
MULTIFAMILY AND COM-
14 MERCIAL MNRTGAGES 95% 971 936 940 660 483 928 332 606 620 865 S87 14
15 FARM MORTGAGES 197 62 13 33 103 86 95 17 97 45 27 43 15
CONSUMER CREDIT .
I NET CHANGE IN LIABILITIES 3,011 1,569 39147 -=2,267 20294 1,073 39342 -1,151 34639 3,016 54555 -1,561 1
{HOUSEHOLDS)
2 INSTALMENT CREDIT 249367 1,635 1,827 ~1,065 1+460 988 10907 -452 249959 2,751 3,706 -538 2
3 NONINSTALMENT CREDIT [ 223 -66 14320 -1,202 834 85 19435 -699 680 265 14849 -1,023 3
4 NET QHANGE IN ASSETS 3,011 1,569 39147 =2,267 24294 1,073 39342 -1,151 3,639 3,016 54555 =—1+561 4
S INSTALMENT CREDIT 2,367 1,635 1,827 =1,065 1,460 988 1,907 ~-452 2+¢959 2,751 3,706 -538 S
6 NONFARM NONCORP., BUSINESS 13 12 9 -51 1 107 -47 148 19 25 139 -111 &
T CORPORATE BUSINESS 120 107 781 —455 13 -43 1,057 -950 170 222 1,224 -976 71
8 COMMERCIAL BANKING 1+329 765 arr -87 898 671 355 382 1,503 1,338 14029 305 8 ’
SAVINGS INSTITUTIONS 427 331 225 -15 367 196 152 43 518 L44 346 132 9
10 FINANCE COMPANIES 478 420 350 =397 181 ST 390 -75 T49 722 968 112 10
11 NONINSTALMENT CREDIYT 64b4 -66 10320 =14202 834 85 190 435 -699 680 265 1,849 -1,023 11
12 NONFARM NONCORP. BUSINESS 205 -58 612 -415 194 -80 624 ~-366 135 =109 658 -150 12
13 CORPORATE BUSINESS 333 79 678 -T12 332 63 T23 -433 401 181 922 -873 13
14 COMMERCTAL BANKING 91 -75 22 -6T 255 92 T0 T6 130 173 256 14 14
15 SAVINGS INSTITUTIONS 15 -12 8 -8 53 10 18 24 14 20 13 14 15
1769 DATA [S PRELIMINARY AND BASED ON INCOMPLETE INFORMATION.
igitized for FRASER . ®
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MAY 14, 1969
BANK LNANS N,E.C. AND OTHER LOANS BANK LOANS N.E.C. AND OTHER LOANS
13 BANK LOANS NOT ELSEWHERE CLASSIFIED AND OTHER LOANS 13
{BILLIONS CF DOLLARS)
UNADJUSTED UNADJUSTED
' 1966 1967 1968 1969
It 111 18% 1 I 111 1% t 1t 1 v I
BANK LOANS NOT ELSEWHERE CLASSIFIED
TOTAL RANK LOANS AT COMMERCIAL R
1 RANKS, F/F BASIS . 12,405 =34 6446l ~2,572 8,012 24250 10,126 3,534 11,489 64282 13,475 ~2,703 1
LESS CLASSIFIEDTYPES
2 1 7O 4-FAMILY MORTGAGES 939 633 393 -15 533 1,022 917 467 888 1,039 1,065 710 2
3 OTHER MNRTGAGES 703 653 366 151 652 714 605 622 952 . 765 848 687 3
4 CONSUMFR CREDIT 1,420 690 399 -154¢ 1,153 763 425 458 14633 1,511 1,285 291 &
5 SFCURITY CREDIT 1,351 -847 1,238 -430 -342 799 1,496 —1,943 662 2,628 506 ~3,428 5
6 DTHFR LOANS 28 294 14156 1,348 305 397 1,006 295 -210 “201 -53 405 6
7 FINANCE CO. PAPER 180 -58 672 290 -92 =10 891 =334 3 ~1.176 492 -Bl1l 7
8 NTHER COMMFRC IAL PAPER 17 478 221 890 402 133 -156 651 -6 1,340 ~375 1,261 8
9 ACCEPTANCES -205 -126 263 168 -5 274 211 -22 -207 37 -170 -45 9
10 HYPOTHECATED DEPOSITS 36 - - - - < - - - - - - 10
11 FQUALS RANK LOANS N.E.C. T1964  ~1,457 2,909 -3,472 5,711 -1,445 5,677 =-3,433 7,564 138 9,824 ~-1,368 11
12 ADD--LNANS FROM FED, RES. BAN -15 10 -15 . 10 S -15 - 15 -2 -13 - - 12
13 NFT CHANGF IN TOTAL BANK LOAN 7,949 =~1,447 2,894 =-3,462 5,716 ~1,460 5,677 =3,418 7,562 125 9,824 ~1,368 13
14 NET CHANGF IN LIABILITIES T1349 -1 ,447 24894 ' ~3,462 5,716 =1,460 S5¢ 677 -3,418 14562 125 94824 —1,368 L4
15 HOUSEHOL DS 1,202 -666 545 -938 1,409 ~107 14360 -778 1,798 528 1,681 ~-711 15
16 FARM BUSINESS 503 100 - 300 400 - - 300 400 -100 -200 400 16
L7 NONFARM NONCORP. BUSINESS 1,086 -143 354 -265 958 -235 1,002 -109 1,256 -53 458 ~64 17
18 CORPORATE BUSINESS 3,903 865 1,870 152 24612 -1,073 3,554 =1,076 2,866 -570 5,940 535 18
19 FINANCE COMPANIES 11033 —1,495 40 -2,228 639 ~244 -423 -1,521 1,330 356 1,839 -1,386 19
20 REST OF THE WORLD 42 ~70 85 -265 -294 198 90 -129 -157 -21 -12 ~35 20
DTHER LOANS
1. BY SECTOR
1 NET INCREASE IN LIABILITIES 34401 1+912 3,923 3,370 S44 616 2,757 49227 29944 2,357 2,729 4,521 1
2 HOUSEHOL DS 423 616 488 381 295 245 261 379 413 355 297 329 2
3 FARM BUSINESS . assé 3 =263 386 439 -85 -157 357 354 77 —-438 205 3
4 NONFARM NONCORP, BUSINESS 430 -137 965 170 -218 94 660 434 437 T 1,049 310 4
5 CORPORATE BUSINESS 525 279 1,027 1,170 406 -12 100 769 307 1,409 503 1,792 S
6 STATF AND LOCAL GOVERNMENTS 140 390 220 49 77 152 46 109 50 65 88 T4 6
7 SAVINGS INSTITUTIONS 1,096 392 ~240 ~-1,760  -873 ~-180 264 -117 620 137 227 78 7
8 FINANCE N.E.C. —& 4046 1+345 1,700 —449 48 1,094 1,504 393 -62 617 1,552 8
9 REST OF THE WORLD 435 -35 381 14274 867 354 489 792 370 369 386 181 9
10 NET INCREASE IN ASSETS 3,412 1,922 3,936 3,384 559 632 2,784 4,243 2,958 2,371 2,745 4,536 10
1 CORPDRATE BUSINESS -92 575 537 1,486 ~475 -361 756 1,489 337 1,150 480 24662 11
12 U.S. GOVERNMENT 2,218 1,244 247 81 173 520 14067 1,460 1,711 1,011 624 946 12
13 MONETARY AUTHORITY 112 -191 146 -83 26 20 8 -74 44 -48 -28 -11 13
14 COMMERC IAL BANKS 28 294 1,156 le348 305 397 1, 006 295 -210 201 -53 405 14
15 INSURANCE 244 513 515 416 532 488 -422 449 344 449 -106 362 15
16 FINANCE N.E.Ce 756 -711 1,289 73 -65 -497 294 447 597 -~480 1,602 -17 16
17 REST OF THE WORLD 136 T2 29 15 3 122 42 115 113 52 299 92 17
18 UNALLOCATED -11 ~-10 -13 -14 -15 -16 -27 -16 ~14 -14 ~16 -15 18
11. BY TYPE
19 OPEN MARKET PAPER 69 959 1473% 24856 543 85 1,035 1,971 261 1,507 334 3,220 19
NET BORROWING BY --
20 CORPORATE BUSINESS 92 685 181 1,062 579 79 -188 468 -10 14573 -387 14691 20
21 NONCORP. BUSINESS 51 79 24 6 13 57 42 21 73 47 -5 61 21
22 FINANCE COMPANIES -4 404 1,345 1,700 -449 48 1,094 1+ 504 393 -62 617 14552 22
23 FOREIGN -70 -209 184 88 400 -99 87 -22 -195 -51 109 -84 23
NET LENDING BY --
24 CORPORATE BUSINESS -92 575 537 1,486 —475 -361 756 1,489 337 1,150 480 2,662 26
25 MONETARY AUTHORITIES 112 ~191 146 -83 26 20 8 -4 44 -48 -28 -11 25
26 COMMERCIAL BANKS -8 294 1,156 1,348 305 397 1,006 295 -210 201 -3 405 26
27 INSURANCE -68 14 71 89 201 308 -627 146 -23 152 -364 72 27
28 AG. OF FGN. BANKS -11 195 -205 1 401 ~401 -150 - - - - - 28
29 FORE IGN 136 72 29 15 s 122 42 115 113 52 299 92 29
30 U.S. GOVT. LOANS 29207 1,240 232 12 162 511 1,057 1,446 1,697 997 611 933 30
NFT BORRONWING BY --—
31 HOUSEHOLDS 64 113 29 45 33 56 46 62 32 LS 26 26 31
32 FARM BUSINESS 356 3 -263 186 439 -85 -157 357 354 17 -438 205 32
X NONFARM NONCORP. BUS. -9 116 184 a7 -49 150 377 135 50 172 333 169 33
34 CORPORATE BUSINESS 55 52 105 79 68 -35 19 86 26 82 98 116 34
35 STATE + LOCAL GOVTS. 140 390 220 49 77 152 46 109 50 65 88 74 35
36 SAVINGS + LDAN ASSNS. 1,096 392 -240 ~1,760 -873 -180 264 -117 620 137 227 78 36
37 REST OF THE WORLD 505 174 197 1,186 467 453 402 814 565 420 277 265 37
38 POLICY LOANS (HSHOLD LIAB.) 323 503 459 336 262 189 215 317 381 3 2n 303 38
39 ASSETS - U.S. GOVT, 11 4 15 9 11 9 10 14 14 14 13 13 39
40 LIFE INSUR. COS. 312 499 444 327 251 180 205 303 367 297 258 290 40
41 FINANCE CO. LOANS TO BUSINESS 756 -916 1,481 58 -481 -112 417 431 583 ~494 1,586 ~32 41
42 LEABTLITY-NONCORP. BUS. 378 -458 740 29 -240 -56 208 216 292 -248 794 ~L7 42
43 CORP. BUS. 378 -458 741 29 -241 -56 209 215 291 ~246 792 -15 43

1/69 DATA 1S PRELIMINARY AND BASED ON
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SECURITY CREDIT, TRADE CREDIT, AND TAXES SECURITY CREDIT, TRADE CREDIT, AND TAXES
14 SECURITY CREDIT, TRADE CREDIT, AND TAXES PAYABLE 14 .
(BILLIONS OF DOLLARS) ®
UNADJUSTFD ’ UNADJUSTED
. 1966 1967 1968 1969
: 1 11 v 1 8 118 v 1 1 i v i
SECURITY CREDIT
1 NET CHANGE IN LIABILITIES 14305 =-1,645 1,494 430 261 1,838 3,070 —-2,792 2,951 24439 2,330 ~-5,491 1
2 CUSTOMFRS : 228 -s18 85 257 166 971 1,463 -990 1,397 519 1,460 -1,180 2
3 SECURITY LOANS FROM BANKS 87  -179 99  -200 346 137 357 -220 -231 525 286 417 3 ®
4 CUSTOMER DEBIT BALANCES 141 -439 -14 457 420 83 1,106 -T70 1,628 6 14174 -1,597 4
5 BROKERS + DEALERS 1,077 =827 1,409 173 -525 867 1,607 ~1,802 1,556 1,920 870 =-4,311 5
6 SECURITY LOANS FROM BANKS 1,266  -668 1,139  -230  -688 662 14139 ~-1,723 893 2,103 220 -3.845 &
7 FRNM AG. OF FGN. BANKS -7 ~16 150  -145 45 31 69 - - - - -7
8 CUSTOMER CREDIT BALANCES -180  -143 120 548 118 174 399 -79 661 -183 650  -466 8
9 NFT CHANGE IN ASSETS 1,305 1,445 1,494 430 261 14838 3,070 =2,792 2,951 2,439 2,330 =5,491 9
10 HNUS EHOL DS 191 ~141 122 523 73 149 174 -125 s60  -231 590  -505 10
11 COMMERCTAL BANKING 14351 84T 1,238  -430 =342 799 1,496 -1,943 662 2,628 506 ~-3,428 11
12 FINANCE N.E.C. 134 -455 136 312 465 865 1,175 -170 1,628 -6 1,174 =-1,597 12 ®
13 BROKERS AND DEALERS 141 -439 -14 457 420 834 1,106  -770 1,628 -6 14174 —1,597 13
14 AG. OF FGN. BANKS -1 -16 150 -145 45 31 69 - - - - - 14
TRADE CREDIT
I NET CHANGF IN LTABILITIES 5,185 5,724 56 ~2,144 3,150 5,264 -s 12 5,970 7,466 -18 =1,313 1
2 HOUSEWILDS - 25 28 32 25 32 21 97 9T 98 99 100 2
3 FARM BUSINESS 875 61 ~566 583 90t 251 -245 583 941 283 -367 584 3
NONFARM NONCORP. BUSINESS, o
4 PAYABLES LESS RECEIVABLES 2,856 2,576 ~3,286 - =616 14355 2,860 =-2,682 ~1,057 1,792 24803 —2,408 -1,75T7 4
5 CORPORATE BUSINESS 14336 2,816 3,515 <-1,996 619 2,051 2,414 §32 3,153 4,089 2,209 -406 5
6  U.S. GOVERNMENT 9 221 336 -172 225 65 456  ~265 -136 10 326 43 6
7 STATE AND LDCAL GOVERNMENTS 25 25 25 25 25 25 25 122 123 123 123 123 7
8 NET CHANGE IN ASSETS 4,582 5,408 =953 1,917 3,123 4,477 884 3,161 5,201 5,483 1,905 3,384 8
9 CORPDRATE BUSINESS £0358 4,873 ~1,426 14356 2,490 4,100 723 2,860 4,940 5,345 1,731 3,732 9
10 U.S. GOVERNMENT - 163 4T 407 497 567 311 93 227 182 6l 105 -433 10
11 TNSURANCE 61 64 64 64 66 66 68 1% 79 7 69 85 11.
12 DISCREPANCY {1-8) 603 316 1,007 =-4,061 21 787  -889 -3,149 769 1,983 =1,923 -4,697 12 ®
| .
PROFIT TAXES PAYABLE
1 TOTAL TAXES PAYABLE ~2,615 1,442 1,150 19 —6,608 766 10669 3,274 =2,177 427 14706 1,549 1
2 NONFINANCIAL CORPORATIONS  =2,276 1,228 1,118  -203 -5,987 720 1,657 2,792 -2,250 188 1,786 14395 2
3 FEDERAL RESERVE 9 1 -30 -3 -11 3 28 - - - -63 -60 3
&  COMMERCIAL BANKS -112 84 28 25 -212 -68 - 309 -335 137 -37 12
5 SVG. + LOAN ASSNS. -29 -15 1 7 -16 9 3 27 ~14 9 -1 2 s ®
| 6  LIFE INSURANCE COMPANIES -109 126 33 70 -247 50 -17 60 -102 43 -6 40 &
7 OTHER INSURANCE COMPANIES -37 -29 -23 7 -28 1 - Pt -14 5 -1 50 7
8  FINANCE COMPANTES -40 28 21 3 -66 i 1 39 -38 33 25 -1 8
9  BROKERS + DEALERS ~21 1 2 15 -4l 10 -3 43 -24 12 1 1n 9
10 TOTAL TAXES RECEIVABLE =3,203 1,790 24172 -1+236 =7,083 1,469 2,617 2,632 -2,825 1,018 2,677 986 10
11 U. S. GOVERNMENT ~3,276 14726 2,147 =1,222 =7,027 1,531 2,527 2,660 —-2,925 1,018 2,677 944 11
12 STATE + LOCAL GOVTS. 3 64 25 -14 -56 -62 90 -28 100 - - 42 12
13 UNALLOCATED 588  -348 -1,022 1,157 475 =723 -948 642 48  -591  -973 563 13
PROPRIETORS EQUITY I NNONCORPORAT EBUS INES
1 TOTAL HOUSEHDLD INVESTMENT ~24301 =19888 =14563 ~2,369 =24020 ~-1,942 =-1,981 —2,215 -2,101 =-24113 -1,970 —-1,734 1
2 NONFARM NONCORPORATE BUSINESS ~1,347 =94l 617 —1,415 —=1,186 ~1,099 ~1,086 =-1,278 =1,208 -1,108 -1,227  -982 2
3 FARM BUSINESS -954  -947 946  -95¢  -834  -843  -895 -937  ~-893 -1,005 -743  -752 3
1769 DATA IS PREL IMINARY AND BASED ON INCOMPLETE [NFORMATION.
Digitized for FRASER ) .
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