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DEBT STRUCTURE SUMMARY DEBT STRUCTURE SUMMARY
CCTCBER 20, 1966

1
TABLE 6. TOTAL DEBT AND ITS FINANCING
{BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
NONFINAN. SECTCR LIABILITY
1 CREDIT MARKET CEBT 336.2 342.3 357.3 369.8 385.2 408.5 430.7 46042 488.8 512.5 548.2 1
2 LCANS AND SHORT-TERM SECUR. NA NA NA NA NA NA NA 146.2 168.3 154.6 169.8 2
3 LCNG-TERM SECURITIES + MTGS. NA NA NA NA NA NA NA 313.9 320.5 358.0 378.4 3
4 U.S. GCVERNMENT 253.0 229.6 222.4 216.8 219.2 218.5 218.2 223.0 229.9 232.1 232.0 4
5 SHORT-TERM MKT. SECURITIES NA NA NA NA NA NA NA 63.9 79.6 64.7 68.5 5
[ CTHER SECURITIES NA NA NA NA NA NA NA 158.5 148.1 165.1 162.5 [
7 LCAN PARTICIPATION CTFS. <3 .l .1 «9 1.0 b .3 6 2.3 2.3 1.0 7
8 FOREIGN CEBT TO U.S. NA 6.6 11.1 12.4 12.8 12.7 13.3 13.9 15.3 15.8 16.2 8
9 LCANS 2.1 5.1 9.5 10.7 11.0 11.0 11.2 11.6 12.9 13.1 13.5 9
10 SECURITIES NA 2.5 2.5 2.6 2.4 2.9 3.5 3.7 3.7 4.6 5.1 10
11 PVY. DCMESTIC NONFIN. SECTORS 92.0 106.1 123.8 140.7 153.2 177.3 199.2 223.3 243.5 264.6 300.0 i1
12 LCANS 24.4 32.2 39.5 43.6 44.8 54.8 62.1 70.1 73.5 Téa.4 86.8 12
13 CONSUMER CRECIT 5.7 8.4 11.6 l4.4 17.4 21.5 22.7 27.5 31.4 32.5 38.8 13
14 BANK LOANS N.E.C. 11.8 16.7 20.4 21.0 18.8 23.8 28.2 30.6 29.8 29.8 35.1 14
15 OTHER LOANS 7.0 7.1 1.5 8.2 8.6 9.6 11.2 11.9 12.3 12.2 12.9 15
16 SECURITIES ANC MORTGAGES 67.5 73.9 84.3 97.1 108.5 122.5 137.0 153.2 170.0 190.2 213.2 16
17 STATE ANC LOCAL OBLIGATIONS 15.5 15.6 17.0 19.0 21.7 24.7 27.2 29.9 34.2 39.7 44.8 17
18 CORPCRATE BONDS 23.5 24.4 27.2 3l.4 34,2 35.7 38.9 43.6 47.0 S0.4 53.3 18
19 1- TC 4-FAMILY MORTGAGES 18.2 22.5 27.6 32.6 36.9 44.5 51.0 58.0 65.6 T4.9 87.3 19
20 CTHER MORTGAGES 10.3 11.4 12.6 l4.1 15.6 17.7 19.9 21.6 23.3 25.2 27.8 20
21 ASSETS FINANCING TQTAL DEBT 336.2 342.3 357.3 369.8 385.2 408.5 430.7 460.2 488.8 512.5 548.2 21
22 U.S. GCVT. CASH BAL. 27.8 5.7 3.5 4.8 5.2 4.8 4.9 6.6 543 5.5 4.9 22
23 U.S. GCVT. LOANS 6.8 9.2 13.7 15.3 16.6 17.8 19.5 21.1 23.0 22.7 24.1 23
24 FCREIGN FUNDS NA 5.1 4.2 4.9 5.0 6.7 6.4 7.9 8.8 9.8 10.4 24
25 PVY. INSUR. ANC PENSION RES. 39.3 42.6 46.1 49.9 53.5 57.8 62.0 67.0 T2.4 172 82.7 25
26 SOURCES N.E.C. 2.0 3.4 3.5 3.9 6.1 11.1 12.6 16.4 21.1 24.5 28.5 26
27 PVT. CCMESTIC NONFIN. SECTORS NA 276.3 286.3 291.0 298.8 310.3 325.4 341.2 358.3 372.8 397.6 27
28 LICUIC ASSETS NA NA NA NA NA NA NA 272.0 286.4 298.0 316.6 28
29 DEPCSITS 150.7 164.1 170.9 171.2 173.7 181.1 192.5 204.8 214.7 228.2 239.2 29
30 CEMAND DEP. + CURRENCY 99.2 106.2 109.3 107.2 106.9 111.7 118.5 123.0 124.3 128.0 130.4 30
31 TIME ANL SVGS. ACCOUNTS 51.4 57.9 61.5 64,1 66.8 69.4 74.0 8l.8 90.4 100.2 108.9 31
32 AT COMMERCIAL BANKS 28.5 32.3 33.7 34.2 34.5 34.6 36.1 38.9 41.7 44.9 464 32
33 AT SAVINGS INSTIT, 22.9 25.6 27.9 29.8 32.3 34.8 37.9 42.9 48.7 55.3 62.4 33
34 SHCRY TERM U.S. GOVT. SEC. NA NA NA NA NA NA NA 67.2 71.7 69.8 7.4 34
35 OTHER U.S. GOVT. SECURITIES NA NA NA NA NA NA Na 29.7 28.6 28.7 28.6 35
36 PVT. CRECIT MKT. INSTR. NA 27.5 29.0 31.7 34.0 35.2 37.9 4l.4 45.6 49.2 56.2 36
37 LESS NET SECURITY CEBT 4.2 1.5 1.3 1.0 1.2 1.6 1.6 1.9 2.3 3.1 3.9 37
38 MEMO- TOTAL U.S. GOVT. SEC. 93.5 86.2 87.7 89.1 92.3 95.7 96.5 96.9 100.4 98.4 106.0 38
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
NONFINAN, SECTOR LIABILITY
1 CREDIT MARKET DEBT 575.3 604.1 640.8 689.5 722.3 765.5 B21.6 879.0 944.8 1015.7 1
2 LCANS AND SHCORT-TERM SECUR. 186.4 200.4 201.5 220.6 235.7 252.0 267.9 286.6 313.4 346.0 2
3 LONG-TERM SECURITIES + MTGS. 388.8 403.6 439.3 468.8 486.6 513.6 553.7 592.4 631.3 669.7 3
4 U.S. GCVERNMENT 226.4 225.5 234.4 243.3 241.3 249.0 256.9 261.9 269.0 272.5 4
5 SHORT-TERM MKT. SECURITIES T4.5 81.5 78.7 83.9 87.1 96.0 96.6 98.0 102.0 105.4 5
-] CTHER SECURITIES 151.1 143.7 154.9 159.2 153.6 152.2 158.9 162.8 165.3 165.8 6
7 LOAN PARTICIPATION CTFS. -8 +3 -8 2 b -9 l.4 1.2 1.7 1.3 7
8 FOREIGN DEBT VO U.S. 16.9 18.2 19.9 20.5 22.4 24.6 30.5 35.3 37.8 8
9 LCANS 14.0 14.9 16.0 16.2 17.5 19.2 23.1 27.1 28.7 9
10 SECURITIES 5.5 5.5 7.0 8.0 8.9 10.3 12.5 13.5 14.2 10
11 PVT. DCMESTIC NONFIN. SECTORS 360.3 458.6 491.9 586.6 640.5 705.4 11
12 LOANS 103.7 130.5 135.9 164.3 182.7 210.6 12
13 COASUMER CRECIT 45.0 56.0 577 70.5 T8.4 87.9 13
14 BANK LOANS N.E.C. 42.9 52.5 54.6 64.6 70.9 B84.6 l4
15 GTHER LOANS 15.8 22.0 23.5 29.2 33.4 38.1 15
16 SECURITIES AND MORTGAGES 234.9 256.6 305.3 328.1 356.0 388.4 422.3 457.8 494.8 16
17 STATE ANC LOCAL OBLIGATIONS 49,4 53.9 63.7 68.7 15.5 82.5 88.0 93.9 100.0 17
18 CCRPCRATE BCNDS 56.9 63.2 71.9 75.3 80.0 84,5 88.4 92.4 97.8 18
19 1= TO 4-FAMILY MORTGAGES 98.1 106.8 129.6 140.1 151.5 164.5 179.7 195.3 211.3 19
20 OTHER MORTGAGES 30.5 32.7 40.2 46,0 49.1 57.0 66.2 T6.2 85.7 20
21 ASSETS FINANCING TOTAL DEBT 575.3 604.1 689.5 722.3 765.5 821.6 879.0 944.8 1015.7 21
22 U.S. GCVT. CASH BAL. 4.9 5.1 5.9 6.8 6.8 8.1 7.8 7.9 7.0 22
23 U.S. GCVT. LOANS 25,2 27.6 33.2 35.4 38.0 41.8 44.3 48.1 52.7 23
24 FOREIGN FUNDS 11.6 12.3 15.3 16.9 18.5 20.5 22.4 25.2 25.9 24
25 PVT. INSUR. ANC PENSION RES. 88.7 94.9 107.1 112.9 118.0 124.8 132.0 140.2 147.5 25
26 SCURCES N.E.C. 32.4 34.2 46.6 53.3 59.6 63.6 68.8 75.6 84.9 26
27 PVY. DCMESTIC NONFIN. SECTORS 412.4 429.8 481.3 497.0 524.6 562.7 603.6 647.8 697.7 27
28 LIQUIC ASSETS 327.0 339.2 373.5 382.9 407.5 438.9 476.3 509.0 552.5 28
29 DEPCSITS 250.0 261.0 293.0 306.7 330.7 360.8 395.1 430.2 470.7 29
30 DEMAND DEP. + CURRENCY 131.6 130.2 135.4 134.1 137.9 139.9 145.7 152.0 159.9 30
31 TIME AND SVGS. ACCOUNTS 118.4 130.8 157.5 172.6 192.8 220.8 249.4 278.2 310.8 31
32 AT COMMERCTIAL BANKS 48.7 54.3 64.0 69.5 78.5 93.5 106.9 120.0 139.5 32
33 AT SAVINGS INSTIT. 69.7 T6.6 93,5 103.1 114.3 127.3 142.5 158.3 171.4 33
34 SHORT TERM U.S. GOVT. SEC. 77.1 78.2 80.6 76.2 16.8 78.1 81.2 18.9 81.7 34
a5 CTHER U.S. GOVT. SECURITIES 26.6 25.4 33,5 32.9 31.5 31.9 33.6 36.8 37.0 35
36 PVT. CRECIT MKT. INSTR. 62.6 68.7 78.8 85.5 91.2 97.3 101.1 109.1 116.0 36
37 LESS NET SECURITY CEBT 3.9 3.5 445 4.3 5.5 54 7.3 7.2 T.8 37
114.1 109.0 108.3 110.0 114.9 115.7 118. 38
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DEPOSITS DEPOSITS
CCTOBER 20, 1966
2
TABLE 7. SUMMARY OF PRINCIPAL FINANCIAL ASSETS AND LIABILITIES
(BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR~END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955

1. DEMANC DEPOSITS ANC CURRENCY
1 NET BANKING SYSTEM LIABILITY 132.6 118.1 119.2 118.7 118.7 123.9 131.0 137.4 137.5 142.0 144.2 1
2 U.S. GCVERNMENT DEPOSITS 27.8 5.7 3.5 4.8 5.2 4.8 4.9 6.6 5.3 5.5 4.9 2
3 PRIVATE MONEY SUPPLY 104.8 112.4 115.7 113.9 113.5 119.1 126.1 130.8 132.2 136.4 139.4 3
4 DGOMESTIC SECTORS 103.4 111.0 114.4 112.4 112.4 117.8 125.3 129.8 131.4 135.6 138.6 4
5 HOUSEHOLOS 54.1 58.4 57.6 55.6 53.7 55.8 59.1 61.1 61.8 63.2 63.7 5
6 NONFINANCIAL BUSINESS 35.9 37.5 39.9 39.7 40.7 42.4 45.3 45.6 45.6 48.1 49.4 6
7 STATE AND LOCAL GOVTS. 4.4 5.2 5.8 6.2 6.4 6.8 7.1 7.5 8.0 7.6 7.4 7
8 FINANCIAL SECTORS 4.1 4.8 5.1 5.2 5.5 6.1 6.7 6.9 7.2 7.6 8.2 8
9 MAIL FLOAT 4.7 5.2 6.0 5.7 6.1 6.7 7.0 8.7 8.9 9.1 3.9 9
10 REST CF THE WORLD 1.4 1.4 1.2 1.5 1.1 1.3 «8 1.0 .8 .9 .8 10

I1. TIME ANC SAVINGS ACCOUNTS
11 TOTAL HELD 53.4 60.0 63.6 66.1 69.1 7.8 76,7 84.9 94,1 104.6 113.0 11
12 AT CCMMERCIAL BANKS 30.4 34.2 35.5 36.2 36.6 36.9 38.7 41.7 45.1 48.9 50.3 12
13 CCRPCRATE BUSINESS -9 .9 .9 -9 -9 9 <9 .9 .9 1.1 1.0 13
14 STATE ANC LOCAL GOVERNMENT 5 7 -9 1.1 1.3 1.4 1.5 1.6 2.0 2.4 2.4 14
15 FOREIGN DEPOSITORS 1.6 1.6 1.6 1.6 1.7 2.0 2.1 2.3 2.8 3.4 3.2 15
16 HOUSEHCOLDS 27.1 30.7 31.9 32.2 32.3 32.3 33.7 36.4 38.9 41,4 43.1 16
17 AT SAVINGS INSTITUTIONS 23.1 25.8 28.0 30.0 32.5 34.9 38.1 43.2 48.9 55.6 62.8 17
18 MEMC~ HOUSEHCLDS TOTAL 50.0 5643 59.8 62.0 64.7 67.1 T1.6 79.3 87.6 96.7 105.5 18
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

1. DEMAND DEPOSITS AND CURRENCY
1 NET BANKING SYSTEM LIABILITY 146.0 145.3 151.1 152.0 152.2 157.8 162.3 168.0 175.5 183.1 1
2 U.S. GOVERNMENT DEPOSITS 4.9 5.1 5.3 5.9 6.8 6.8 8.1 7.8 7.9 7.0 2
3 PRIVATE MONEY SUPPLY 141.1 140.2 145.8 146.1 145.4 150.9 154.2 160.3 167.5 176.1 3
4 DOMESTIC SECTORS 140.1 138.9 144.6 144.9 144.0 148.9 152.0 157.8 164.6 173.3 4
S HOUSEHOL DS 64,7 63.5 65.2 66.7 65.9 67.0 69.4 73.5 80.2 87.6 5
6 NCNFINANCIAL BUSINESS 49.7 50.4 53.4 51.1 50.1 51l.4 50.8 50.0 47.3 45,4 &
7 STATE ANC LOCAL GOVTS. 7.0 7.2 7.1 7.2 6.1 6.4 7.3 9.7 1l.1 12.1 7
8 FINANCIAL SECTORS B.4 8.8 9.5 9.5 10.0 11.0 12.0 12.2 12.6 13.4 8
9 MAIL FLOAT 10.2 9.1 9.4 10.4 12.1 13.1 12.5 12.4 13.3 14.8 9
10 REST OF THE WORLD 1.0 1.2 1.2 1.2 1.3 2.1 2.2 2.4 2.9 2.8 10

I1. TIME ANC SAVINGS ACCOUNTS

11 TOTAL KELD 122.4 134.8 151.6 161.5 176.8 197.5 226.2 255.7 286.1 319.0 11
12 AT CCMMERCIAL BANKS 52.3 57.8 65.8 67.5 73.3 82.7 98.3 112.6 127.2 147.2 12
13 CORPCRATE BUS INESS 1.0 1.0 1.9 1.5 2.8 4.6 8.3 12.2 15.4 19.2 13
14 STATE AND LOCAL GOVERNMENT 2.4 2.8 3.6 3.2 4.6 5.5 6.5 8.1 9.8 12.2 14
15 FOREIGN DEPOSITORS 3.1 3.1 4.0 3.1 3.5 3.8 4.3 5.3 6.7 7.3 15
16 HOUSEHCLDS 45.3 50.5 55.8 5%.4 62.2 68.4 8.7 86.6 94.8 108.0 16
17 AT SAVINGS INSTITUTIONS 70.1 77.0 85.9 94,0 103.5 114.8 127.9 143.1 159.0 171.8 17
18 MEMO- HOUSEHOLDS TOTAL 115.0 127.0 141.1 152.8 165.3 182.7 206.0 229.1 253.0 279.4 18
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U.S. GOVT. SECURITIES
CCTOBER 20, 1966

YEAR-END LEVELS

V.

S. GOVERNMENT SECURITIES MARKET SUMMARY

{BILLICONS OF DCLLARS)

U.S.

GOVYT. SECURITIES
3

YEAR-END LEVELS

111. U. S. GCVERNMENT SECURITIES

TOTAL CUTSTANDING
DIRECT MARKETABLE
SHCRT-TERM
OTHER

SAVINGS BONDS-HOUSEHCLO

TOTAL HOLDINGS, BY SECTOR
FEDERAL RESERVE SYSTEM
9 SHORT-TERM
10 CTHER

1
2
3
4
5 NCNGUARANTEED AGENCY ISSUES
]
7
8

11 CCMMERCIAL BANKS

12 SHORT-TERM DIRECT
13 OTHER DIRECT

14 NCNGUARANTEED

15 NONBANK FINANCE

16 SHORT-TERM DIRECT
17 CTHER DIRECT

18 NONGUARANTEED

19 FCREIGN
20 SHORT-TERM
21 OTHER

22 PVT. DCMESTIC NONFIN. SECTORS
23 DIRECT MARKETABLE

24 SHCRT-TERM

25 OTHER

26 NCNGUARANTEED

27 SAVINGS BOND - HOUSEHOLD

28 CORPORATE NONFIN. BUSINESS

29 DIRECT

30 SHORT-TERM

31 OTHER DIRECT

32 NCNGUARANTEED ISSUES
33 STATE + LCCAL GOVTS.
34 DIRECT

35 SHORT-TERM

36 CTHER

37 NGNGUARANT EED

38 HOUSEHOLDS

39 DIRECT MARKETABLE
40 SHORT-TERM

41 OTHER

42 NONGUARANTEED

43 SAVINGS BONCS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
252.7 229.5 222.4 215.9 218.2 218.1 217.9 222.4 227.7 229.7 231.0 1
208.7 184.2 174.9 166.5 167.5 166.7 166.8 171.1 176.2 177.7 177.2 2
NA NA NA NA NA NA NA 63.9 79.6 64.7 68.5 3
NA NA NA NA NA NA NA 107.3 96.6 113.0 108.8 4
1.0 1.2 1.3 1.6 1.4 1.8 2.1 2.1 2.1 2.1 3.6 5
42.9 44.2 46.2 47.8 49.3 49.6 49.1 49.2 49.4 50.0 50.2 6
252.7 229.5 222.4 215.9 218.2 218.1 217.9 222.4 227.7 229.7 231.0 1
24.3 23.4 22.6 23.3 18.9 20.8 23.8 24.7 25.9 24.9 24.8 8
NA NA NA NA NA NA NA 14.6 16.5 19.9 21.2 9
NA NA NA NA NA NA NA 10.1 et 5.1 3.6 10
91.2 75.5 70.0 63.5 67.9 63.3 62.6 64.6 64.8 70.3 63.6 11
NA NA NA NA NA NA NA 23.5 3.1 17.0 12.1 12
NA NA NA NA NA NA NA 39.6 31.4 51.9 49.6 13
-8 1.0 1.0 1.1 1.1 1.5 1.3 1.5 1.3 l.4 1.8 14
41.1 42.6 41.0 38.4 37.3 35.3 32.0 32.1 32.1 31.3 30.8 15
NA NA NA NA NA NA NA 4.9 5.3 4.3 3.8 16
NA NA Na NA NA NA NA 27.1 26.6 26.9 26.7 17
3 - . .1 . - .1 .l .2 .1 .3 18
2.6 1.9 1.2 1.6 1.9 3.1 3.0 4.1 4.5 4.8 5.8 i9
1.8 1.4 6 1.1 1.3 1.5 2.1 2.9 3.4 3.7 4.2 20
T .5 5 5 6 1.6 .9 1.2 1.1 l.1 1.6 21
93.5 86.2 87.7 89.1 92.3 95.7 96.5 96.9 100.4 98.4 106.0 22
50.4 41.8 41.2 40.9 42.7 45.8 46.8 47.3 50.5 47.9 S54.4 23
NA NA NA NA NA NA NA 18.0 22.4 19.8 27.2 24
NA NA NA NA NA NA NA 29.3 28.1 28.1 27.2 25
2 2 -3 -4 3 -4 6 5 .5 «5 l.4 26
42.9 44.2 46.2 47.8 49.3 49.6 49.1 49.2 49.4 50.0 50.2 27
21.1 15.3 14.0 14.8 16.7 19.6 20.5 19.8 21.4 19.1 23.3 28
21.1 15.3 14.0 14.8 16.7 19.6 20.5 19.8 21.4 19.0 23.0 29
NA NA NA NA NA NA NA 10.7 11.5 11.5 18.0 30
NA NA NA NA NA NA NA 9.1 9.9 7.5 4.9 31
- - - - - - - - - .1 .3 32
6.6 ba4 T.3 7.9 8.1 8.8 9.7 11.2 12.8 14.6 15.6 33
6.5 6.3 7.3 7.9 8.1 8.8 9.6 11.1 12.7 14.4 15.4 34
NA NA NA NA NA NA NA 1.5 3.1 2.9 3.3 35
NA NA NA NA NA NA NA 9.6 9.6 11.5 12.0 36
- " » . L . .l .1 .1 .2 .2 37
65.9 64.6 6643 66.4 67.5 67.2 66.3 65.9 66.2 64.8 67.2 38
22.8 20.2 19.9 18.2 17.9 17.3 16.6 16.4 16.4 14.5 16.1 39
NA NA NA NA NA NA NA 5.8 7.8 5.4 5.8 40
¥A NA NA NA NA NA NA 10.6 8.6 9.1 10.3 41
2 .2 . -4 3 <3 «5 3 -4 .3 .9 42
42.9 44,2 46.2 47.8 49.3 49.6 49.1 49.2 49.4 50.0 50.2 43



U.S. GOVY. SECURITIES
CCTOBER 20, 1966

YEAR-ENC LEVELS

Ue

GOVERNMENT SECURITIES MARKET SUMMARY
{BILLIGNS OF DCLLARS)

U.S.

11T. U. S. GCVERNMENT SECURITIES

1 TOFAL CUTSTANDING

2 DIRECT MARKETABLE
3 SHCRT-TERM

4 OTHER

NONGUARANTEED AGENCY ISSUES
SAVINGS BONDS-HOUSEHCLD

7 TOTAL HOLDINGS, 8Y SECTOR
8 FEDERAL RESERVE SYSTEM

9 SHORT-TERM

10 CTHER

11 CCPMERCIAL BANKS

12 SHORT-TERM CIRECT
13 CTHER DIRECT

14 NONGUARANTEED

15 NCNBANK FINANCE

16 SHORT-TERM DIRECT
17 CTHER CIRECT

18 NONGUARANTEED

19 FCREIGN
20 SHORT-TERM
21 OTHER

22 PVT. DCMESTIC NONFIN. SECTORS
23 DIRECT MARKETABLE

24 SHORT-TERM

25 OTHER

26 NONGUARANTEED

27 SAVINGS BOND - HOUSEHOLD

28 CCRPORATE NONFIN. BUSINESS
RECT

29 bt

30 SHORT-TERM

31 CTHER DIRECT

32 NCNGUARANT EED ISSUES
33 STATE + LCCAL GOVTS.
34 DIRECT

35 SHCRT-TERM

36 GTHER

37 NCNGUAR ANT EED

38 HOUSEHOLDS

39 DIRECT MARKETABLE
40 SHORT-TERM

41 OTHER

42 NCNGUARANT EED

43 SAVINGS BONCS
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1956 1957 1958 1959 1960 1961 1963 1964 1965
225.6 225,.2 233.6 243.1 240.7 248.1 260.7 267.2 271.2 1
171.5 170.8 180.2 189.3 187.2 193.1 201.0 205.9 206.4 2
74.5 81.5 78.7 83.9 87.1 96.0 98.0 102.0 105.4 3
97.0 89.3 101.5 105.4 100.1 97.2 103.1 103.9 101.0 4
4.0 6.2 5.7 7.9 7.9 8.5 11.7 12.4 15.2 5
50.1 48.2 47.7 45.9 45.6 46.4 48.0 49.0 49.6 6
225.6 225.2 233.6 243.1 240.7 248,1 260.7 267.2 271.2 7
24.9 24.2 26.3 26.6 27.4 28,9 33.6 37.0 40.8 8
22.2 21.8 21.0 20.2 19.2 18.2 25.2 27.3 30.9 9
2.7 2.4 5.4 6.5 8.1 10.7 8.4 9.8 9.8
60.9 61.3 69.4 61.9 63.6 69.2 67.6 67.4 65.6
15.8 19.2 19.2 15.6 22.6 31.9 23.1 27.1 25.4
43,5 40.0 48.0 44.6 39.3 35.2 41.0 36.8 35.4
1.6 2.1 2.2 1.7 1.6 2.1 3.5 3.6 4.9
29.5 29.1 29.9 30.5 30.1 30.8 31.7 33.7 32.8
4.4 5.2 6.0 6.0 7.0 8.5 7.8 8.9 8.6
24.6 23.0 23.0 23.2 21.5 20.7 21.9 22.4 21.6
5 1.0 .9 1.3 1.6 1.6 2.1 2.4 2.6
6.7 6.9 1.0 10.0 10.6 11.0 12.9 13.4 13.2
5.2 5.4 S.6 7.5 1.7 7.1 8.7 8.8 B.4
1.5 1.5 1.6 2.5 2.9 3.9 4.2 4.6 4.9
103.6 103.7 100.9 114.1 109.0 108.3 114.9 115.7 118.8
S1.6 52.4 50.7 63.3 58.7 57.0 60.8 60.3 6l.4
26.9 30.0 27.1 34.7 30.5 30,3 33.2 29.9 32.1
24,7 22.4 23.6 28.7 28.2 26.7 27.6 30.4 29.3
1.9 3.1 2.6 4.9 4e6 4.9 6.1 6.5 7.8
50.1 48,2 47.7 45.9 45.6 464 48.0 49.0 49.6
18.8 18.4 18.4 25.0 19.5 18.5 20.2 18.8 16.7
18.4 17.5 17.7 23.6 18.1 17.0 18.2 17.6 15.2
15.4 15.2 15.1 17.3 15.1 15.5 14.3 13.3 1l.4
3.0 2.3 2.6 6.3 3.0 1.5 4.0 4.2 3.8
4 -9 T 1.4 l.4 1.5 1.9 1.2 1.5
16.5 17.0 16.9 18.4 19.3 19.7 21.6 22.1 24.4
16.3 16.6 16.5 18.0 18.8 19.0 20.8 21.2 22.8
4.3 5.3 4.7 6.6 7.2 7.1 . 7.8 7.3 8.4
11.9 11.3 11.8 11.4 11.6 11.9 13.1 13.9 14.3
.3 «3 o4 b .6 7 -8 .9 1.7
68.3 68.3 65.7 70.7 70.1 70.0 73.1 T4.8 T7.6
17.0 18.3 16.5 21.8 21.8 21.0 21.7 21.6 23.5
7.3 9.5 7.3 10.8 8.2 7.7 - 11.1 9.3 12.4
9.7 8.8 9.2 11.0 13.6 13.2 . 10.6 12.3 11.1
1.2 1.9 1.5 3.0 2.7 2.6 3.3 4.3 4.6
50.1 48.2 47.7 45.9 45.6 4604 48.0 49.0 49.6

YEAR-END LEVELS
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CCTOBER 20, 1966

5
PRIVATE SECURITIESs MORTGAGES, AND BANK LDANS N.E.C.
{BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
Iv. CTHER SECURITIES

1 TOTAL AT MARKET VALUE 146.0 151.6 153.9 159.5 177.0 207.4 237.2 260.1 262.1 348.7 415.2 1

2 STATE AND LOCAL OBLIGATIONS 15.5 15.6 17.0 19.0 21.7 24.7 27.2 29.9 34,2 39.7 44.8 2

3 CCRPCRATE AND FOREIGN BONDS 12.8 26.3 29.3 34.0 37.3 39.2 43.0 48.1 53.0 57.2 61.3 3

4 NCNFINANCIAL CORPORATIONS 23.5 24.4 27.2 31.4 34,2 35.7 38.9 43,6 47.0 50.4 53.3 4

5 FINANCE COMPANIES .2 o4 «5 1.0 1.4 1.7 2.0 2.3 3.7 4.0 S.4 5

] COMMERCI AL BANKS - - - - - - - - - - - 6

1 FOREIGN NA 1.5 1.6 1.7 1.7 1.7 2.1 2.2 2.4 2.7 2.7 7

8 CCRPORATE STOCKS 117.7 109.7 107.6 106.5 118.1 143.6 167.0 182.1 174.9 251.9 309.2 8

HCOLOINGS, BY SECTOR-

9 HOUSEHCLCS NA 116.3 113.8 113.3 124.0 146.8 169.5 184.1 178.2 252.3 308.3 9
10 STCCKS 110.6 102.4 100.3 99.1 109.5 133.3 155.4 169.0 160.9 233.3 284.9 10
11 BONDS NA 13.9 13.6 14.2 14.5 13.5 14.1 15.1 17.2 19.0 23.4 11
12 STATE ANC LOCAL GOVERNMENT 3.1 2.9 3.0 3.4 4.1 5.0 5.5 6.1 7.1 8.1 9.2 12
13 CORPORATE BUSINESS <3 .3 o4 4 .5 .5 -6 -7 .8 1.0 1.2 13
14 COMMERCIAL BANKS 6.2 6.6 7.5 T.6 8.6 10.3 11.4 12.3 12.9 14.5 14.4 14
15 MUTUAL SAVINGS BANKS 1.2 1.4 1.7 2.1 2.3 2.3 2.6 3.2 3.7 4.1 3.9 15
16 INSURANCE ANC PENSICN FUNDS 17.0 19.2 22.9 28.3 32.6 37.3 41.9 47.7 53.4 60.9 68.9 16
17 STCCKS 3.5 3.8 4.1 4.3 5.3 6.7 7.5 8.6 9.4 12.4 16.6 17
18 BCNDS 13.4 15.4 18.8 24,0 2T.4 30.6 34.4 39.1 44,0 48.6 52.3 18
19 FINANCE N.E.C. 2.2 2.0 1.9 1.9 2.2 2.0 2.1 2.1 2.3 2.3 2.5 19
20 SECURITY BROKERS AND DEALERS 2.3 2.1 2.0 2.0 2.4 2.2 2.3 2.3 2.5 2.6 2.9 20
21 INVESTMENT COMPANIES - NEY -1 ~el -.1 -1 -.2 -2 -3 -3 -3 -3 ~eb 21
22 PORTFCLIC SECURITIES 1.2 1.2 1.3 1.4 1.8 2.2 2.8 3.7 3.9 5.8 Te4 22
23 CWN SHARES OUTSTANCING 1.3 1.3 1.4 1.5 1.9 2.4 3.0 3.9 4.1 6.1 7.8 23
24 REST OF THE WORLD NA 2.9 2.7 2.4 2.7 3.1 3.6 3.9 3.9 5.5 6.8 24

V. MCRTGAGES
25 TOTAL CUTSTANDING 28.9 34.4 40.8 47.3 53,2 62.8 T1.6 80.1 89.4 100.9 116.1 25
26 1- TO 4-FAMILY MORTGAGES 18.6 23.0 28.2 33.3 37.6 45,2 51.7 58.5 66.1 15.7 88.2 26
27 IN PRCCESS 4 .5 b o6 .7 o7 .8 5 ) 8 .9 27
28 CISBURSEL 18.2 22.5 27.6 32.6 36.9 44.5 51.0 58.0 65.6 T4.9 87.3 28
29 OTHER MORTGAGES 10.3 11.4 12.6 l4.1 15.6 17.7 19.9 21.6 23.3 25.2 27.8 29
30 HOLDINGS, BY SECTOR 28.9 34.4 40.8 47.3 53.2 62.8 T1.6 80.1 69.4 100.9 116.1 30
31 HOUSEHCLCS 5.4 6.2 6.8 7.3 7.6 1.7 8.0 8.3 8.8 9.1 9.3 31
32 U.S. GCVERNMENT 2.4 2.0 1.8 1.9 2.4 2.7 3.4 4.0 4o 4e6 5.2 32
33 COMMERCIAL BANKS 4.8 7.2 9.4 10.8 11.5 13.5 14.6 15.7 16.7 18.4 20.8 33
34 SAVINGS INSTITUTIONS 9.6 11.6 13.8 16.2 18.4 22.0 25.6 29.9 35.0 41.3 49.0 34
35 INSURANCE SECTOR 6.7 7.2 8.7 10.9 13.0 16.3 19.6 21.5 23.7 26e4 29.9 35
36 MORTGAGE COMPANIES .l .2 .2 .2 -3 .5 4 6 o6 .8 1.4 36
VI. BANK LDANS N.E.C.
37 TOTAL CUTSTANDING 12.6 18.0 22.3 23.3 21.5 27.4 31.9 35.1 34.0 34.2 42.3 37
38 NONFINANCIAL BUSINESS 9.0 13.7 17.2 17.8 15.7 20.0 25.0 27.1 26.1 25.7 30.7 38
39 CCRPCRATE 7.1 10.0 12.3 13.1 11.5 14.3 18.0 19.5 19.1 18.2 21.4 39
40 NCNFARM NONCORPORATE -9 2.4 3.3 2.7 2.1 3.2 3.9 4.3 4ot 4.6 5.9 40
41 FARM 1.0 1.3 1.6 1.9 2.0 2.5 3.1 3.3 2.7 2.9 3.4 4l
42 HOUSEMCLDS 2.7 3.0 3.1 3.2 3.1 3.8 3.2 3.5 3.7 41 4o b 42
43 REST OF THE WORLC «5 -8 1.0 1.1 -9 .7 -8 .8 7 1.0 l.4 43
44 FINANCIAL SECTORS o4 o7 1.0 1.5 1.9 2.9 2.9 3.7 3.5 3.5 5.8 44
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6
PRIVATE SECURITIES, MORTGAGES, AND BANK LUANS N.E.C.
{(BILLIONS OF DCLLARS)
YEAR-ENC LEVELS YEAR-END LEVELS
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
IV. CTYHER SECURITIES

1 TOTAL AT MARKET VALUE 444,5 417.7 543.6 586.4 592.8 122.9 668.5 767.9 864.5 967.5 1

2 STATE AND LOCAL GBLIGATIONS 49.4 53.9 58.8 63.7 68.7 75.5 82.5 88.0 93.9 100.0 2

3 CCRPCRATE AND FOREIGN BONDS 66.1 13.5 80.1 84.5 90.1 95.8 101.6 108.1 115.7 124.7 3

4 NONFINANCIAL CORPORATIONS 56.9 63.2 68.9 71.9 75.3 80.0 84,5 88.4 92.4 97.8 4

5 FINANCE COMPANIES 6.3 7.1 T.2 8.3 9.9 10.4 10.7 12.2 14.3 16.1 5

[ CCMMERCIAL BANKS - - - - - - - .2 .8 1.6 6

7 FOREIGN 2.9 3.3 3.9 4.3 4.9 5.4 6.3 7.3 8.2 9.1 1

8 CORPCRATE STOLKS 329.0 290.3 404.8 438.2 434.0 551.7 484 .4 571.8 655.0 742.8 8

HOLDINGS, BY SECTOR-

9 HOUSEHCLCS 330.7 295.8 403.0 433,2 429.7 538.2 4T75.9 551.3 627.4 T708.3 9
1c STCCKS 303.6 266.0 372.3 400.8 394.3 500.0 435.9 512.6 586.6 66645 10
11 BCNDS 27.1 29.7 30.7 32.4 35.4 38.1 40.0 38.6 40.8 41.8 11
12 STATE AND LOCAL GOVERNMENT 10.3 11.9 13.7 15.2 17.4 19.8 22.1 24.4 27.0 30.1 12
13 CORPCRATE BUSINESS 1.3 1.5 2.0 2.6 2.4 2.2 1.8 2.7 2.9 3.6 13
14 COMMERCIAL BANKS 14.2 15.3 17.8 18.2 18.6 21.2 25.6 30.8 34.4 39.3 14
15 MUTUAL SAVINGS BANKS 4.0 4.7 Se4 5.2 5.3 5.2 5.1 4.8 4.7 4.7 15
16 INSURANCE ANC PENSIGN FUNDS 74.8 80.0 91.6 100.9 108.2 123.1 126.2 139.7 152.4 166.0 16
17 STCCKS 17.8 17.5 24,0 28.2 30.9 40.9 39.3 47.8 56.0 64.0 17
18 BCNOS 57.0 62.4 67.6 12.6 77.3 82.3 86.9 92.0 96.3 101.9 18
19 FINANCE N.E.C. 1.9 2.1 1.4 1.3 1.2 -7 .8 1.0 .9 - 19
20 SECURITY BROKERS ANC DEALERS 2.3 2.5 1.9 2.1 2.1 1.6 2.1 2.2 2.2 1.7 20
21 INVESTMENT COMPANIES - NET -5 -5 ~eb -9 -1.0 -1.0 -1.3 -1.3 -1.3 ~-1.8 21
22 PORTFCLIC SECURITIES 8.6 8.2 12.6 15.0 16.1 21.8 20.0 23.9 27.8 33.4 22
23 CWN SHARES OUTSTANCING 9.0 8.7 13.2 15.8 17.0 22.8 21.3 25.2 29,1 35.2 23
24 REST OF THE WORLD T.3 6.5 8.8 9.9 10.0 12.4 11.0 13.2 14.8 15.5 24

V. MCRTGAGES
25 TOTAL CUTSTANDING 129.5 140.4 153.9 171.0 185.2 202.2 223.5 248.4 273.8 299.2 25
26 1- TC 4-FAMILY MORTGAGES 99.0 107.6 117.7 130.9 141.3 153.1 166.5 182.2 197.6 213.5 26
27 IN PRCCESS -9 .9 1.2 1.3 1.2 1.6 2.0 2.5 2.2 2.2 21
28 OISBURSEL 98.1 106.8 116.5 129.6 140.1 151.5 164.5 179.7 195.3 211.3 28
29 CTHER MCRTGAGES 30.5 32.7 36.2 40.2 44.0 49.1 57.0 6642 76.2 85.7 29
30 HOLDINGS, 8Y SECTOR 129.5 140.4 153.9 171.0 185.2 202.2 223.5 248.4 273.8 299.2 30
31 HOUSEMCLCS 9.9 10.8 11.5 11.6 11.8 11.6 11.6 11.4 11.2 10.6 31
32 U.S. GCVERNMENT 6.0 7.5 7.8 10.0 11.2 11.8 12.2 11.2 11.4 12.4 32
33 CCMMERCIAL BANKS 22.5 23.1 25.3 28.1 28.7 30.3 34.3 39.2 43.7 49.3 33
34 SAVINGS INSTITUTIONS 55.7 6l.4 69,2 78.5 87.4 98.4 111.5 127.7 142.4 155.4 34
35 INSURANCE SECTOR 33.6 36.0 38.0 40.3 43.2 45.9 48,9 52.9 58.0 63.5 35
36 MORTGAGE COMPANIES 1.3 .9 1.4 1.6 1.6 2.2 2.7 3.5 3.9 4.5 36
VI. BANK LOANS N.E.C.
37 TOTAL CUTSTANDING 48.1 50.4 51.5 59.1 61.9 64.8 T1.1 78.7 87.4 103.8 37
38 NCNFINANCIAL BUSINESS 36.3 38.0 38.2 42.9 45.2 46.5 50.8 55.5 60.4 72.9 38
39 CCRPCRATE 25.8 26.9 26.3 29.4 30.8 30.9 33.3 35.9 39.3 48.4 39
40 NCNFARFM NONCORPORATE 7.1 7.3 T.7 8.6 9.4 10.3 11.4 12.9 14.1 16.8 40
41 FARM 3.4 3.8 442 4.9 S.1 5.3 6.1 6.7 7.0 1.7 41
42 HOUSEHCLDS 4.8 5.0 5.7 6.7 7.2 8.1 8.6 9.1 10.5 11.7 42
43 REST OF THE WORLD 1.8 2.1 2.6 2.9 3.0 3.7 4.1 4.9 6.9 T.2 43
44 FINANCIAL SECTORS 5.3 5.4 5.1 6.7 6o 6.5 7.5 9.2 9.7 12.1 44
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7
TABLE 8. SECTOR STATEMENTS OF FINANCIAL ASSETS AND LIABILITIES
{BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
(A) HOUSEHOLDS
1 TOTAL FINANCIAL ASSETS NA 363.5 371.9 378.1 397.3 432.1 468.7 501.2 513.4 605.3 684,2 1
2 DEMAND DEPOSITS AND CURRENCY 54,1 58.4 57.6 55.6 53.7 55.8 59.1 6l.1 61.6 63.2 63,7 2
3 SAVINGS ACCOUNTS 50.0 56.3 59.8 62.0 64.7 67.1 T1.6 79.3 87.6 96.7 105.5 3
4 AT CCMMERCIAL BANKS 27.1 30.7 31.9 32.2 32.3 32.3 33.7 36.4 38.9 41.4 43.1 4
5 AT SAVINGS INSTITUTIONS 22.9 25.6 27.9 29.8 32.3 34.8 37.9 42.9 48.7 55.3 62.4 5
] LIFE INSURANCE RESERVES 39.5 43.3 46.5 49.3 52.1 55.0 57.8 60.7 63.7 66.3 69.3 6
7 PENSICN FUND RESERVES 9.9 11.7 13.9 16.5 19.8 23.8 2T.4 32.1 37.0 41.9 49.6 7
8 CRECIT + EQUITY MKT. INSTR. NA 187.0 186.9 187.0 199.0 221.8 243.8 258.3 253.1 326.1 384.8 8
9 U.S. GOVERNMENT SECURITIES 65.9 64.6 66.3 66.4 67.5 67.2 66.3 65.9 66.2 64.8 67.2 9
10 SAVINGS BONOS 42.9 44.2 46,2 47.8 49.3 49.6 49.1 49.2 49.4 50.0 50.2 10
11 SHORT-TERM MKT. Na NA NA NA NA NA NA 5.8 7.8 5.4 5.8 11
12 OTHER DIRECT NA NA NA NA NA NA NA 10.6 8.6 9.1 10.3 12
13 NCONGUARANTEED 2 .2 .2 oh .3 -3 -5 -3 4 -3 .9 13
14 STATE AND LOCAL 0OBLIG. 7.2 7.2 T.6 8.5 9.3 9.6 10.4 11.5 13.5 15.2 18.6 14
15 CCRPORATE + FOREIGN BONDS NA 6.6 6.0 5.6 5.2 3.9 3.6 3.7 3.7 3.7 4.8 15
16 CCRPCRATE STOCK, MKT. VAL. 110.6 102.4 100.3 99.1 109.5 133.3 155.4 169.0 160.9 233.3 284,.9 16
17 MCRTGAGES 5.4 6.2 6.8 7.3 7.6 7.7 8.0 8.3 8.8 9.1 9.3 17
18 SECURITY CREDIT 6 .7 .6 o6 -6 .9 -8 .7 o7 1.0 .9 18
19 MISCELLANEOUS 5.3 6.1 6.6 7.0 T4 T.7 8.3 9.0 9.6 9.9 10. 4 19
20 TOTAL LIABILITIES 31.0 35.1 42.7 51.2 59.3 72.3 80.9 93.8 106.9 119.2 139.9 20
21 CRERIT MKY. INSTRUMENTS 25.0 31.6 39,5 48.1 55.8 67.8 T76.5 89.0 101.5 112.5 132.2 21
22 1- TO 4~-FAMILY MTGS. 14.0 17.4 21.6 26.7 30.8 3T.3 44.5 51.3 58.9 67.5 79.7 22
23 OTHER MORTGAGES -5 .7 -9 1.3 1.8 2.4 2.9 3.4 3.9 4.6 5.2 23
24 CCONSUMER CRECIT 5.7 8.4 11.6 14.4 17.4 21.5 22.7 27.5 3l.4 32.5 38.8 24
25 BANK LOANS N.E.C. 2.7 3.0 3.1 3.2 3.1 3.8 3.2 3.5 3.7 4.1 4ot 25
26 OTHER LOANS 2.1 2.1 2.2 2.4 2.6 2.9 3.2 3.3 3.5 3.8 4.1 26
27 SECURITY CREDIT 4.9 2.2 1.8 1.5 1.8 2.5 2.4 2.6 3.0 41 4.8 27
28 TRADE CREDIT «5 b o7 .8 .8 9 9 1.1 1.2 1.3 1.4 28
29 DEFERRED + UNPAIC LIFE -6 o7 -8 -8 -9 1.0 1.1 1.2 1.3 1.3 1.5 29
INSURANCE PREMIUMS
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
(A) HOUSEHOLDS

1 TOTAL FINANCIAL ASSETS 728.5 T14.6 849.3 911.3 931.4 1074.9 1047.7 1172.1 1300.8 1437.8 1
2 DEMAND DEPOSITS AND CURRENCY 64.7 63.5 65.2 66.7 65.9 67.0 69.4 73.5 80.2 87.6 2
3 SAVINGS ACCOUNTS 115.0 127.0 141.1 152.8 165.3 182.7 206.0 229.1 253.0 279.4 3
4 AT CCMMERCIAL BANKS 45.3 50.5 55.8 59.4 62.2 68.4 78.7 86.6 94.8 108.0 4
5 AT SAVINGS INSTITUTIONS 69.7 16.6 85.3 93.5 103.1 114.3 127.3 142.5 158.3 171.4 5
6 LIFE INSURANCE RESERVES 72.7 15.5 78.5 82.0 85.2 88.6 92.4 96.6 101.1 105.9 6
7 PENSIGN FUND RESERVES 55.6 6l.6 71.6 81.1 89.4 102.1 107.7 121.3 136.1 150.0 7
8 CREDIT + EQUITY MKT, INSTR. 408.8 374.9 480.2 515.4 511.7 619.8 556.9 635,7 T13.4 796.5 8
9 U.S. GOVERNMENT SECURITIES 68.3 68.3 65.7 70.7 70.1 70.0 69.4 73.1 T4.8 77.6 9
10 SAVINGS BONDS 50.1 48.2 47.7 45.9 45.6 46.4 46.9 48.0 49,0 49.6 10
11 SHCRT-TERM MKT,. 7.3 9.5 T.3 10.8 8.2 T.7 8.1 11.1 9.3 12.4 11
12 OTHER DIRECT 9.7 8.8 9.2 11.0 13.6 13.2 11.5 10.6 12.3 1.1 12
13 NONGUARANTEED 1.2 1.9 1.5 3.0 2.7 2.6 2.9 3.3 4.3 406 13
14 STATE AND LOCAL OBLIG. 21.6 23.6 23.8 25.7 28,7 31.6 34,2 33.8 36.4 37.2 14
15 CCRPORATE + FOREIGN BONDS 5.5 6.2 6.9 6.7 6.7 6.5 5.8 4.8 bob 4.7 15
16 CORPORATE STOCKs NKT. VAL. 303.6 266.0 372.3 4C0.8 394.3 500.0 435.9 512, 58646 666.5 16
17 MCRTGAGES 9.9 10.8 11.5 11.6 11.8 11.6 11.6 1l.4 11.2 10.6 17
18 SECURITY CREDIT -9 -9 1.2 1.0 1.1 1.2 1.2 1.2 1.2 l.4 18
19 MISCELLANEOQUS 10.7 1.2 11.6 12.2 12.8 13.5 14.1 14.7 15.7 17.1 19
20 TOTAL LIABILITIES 156.3 169.2 181.9 203.8 221.9 238.7 259.2 285.6 312.7 342.3 20
21 CREDIT MKT. INSTRUMENTS 148.3 161.2 172.6 194.2 212.2 227.4 247.9 272.0 299.0 327.4 21
22 1- TO 4~-FAMILY MTGS. 90.9 99.8 109.1 121.9 133.2 144.4 157.3 172.1 188.0 203.9 22
23 OTHER MORTGAGES 5.9 6.6 T4 8.2 9.0 9.8 10.7 11.6 12.5 13.6 23
24 CONSUMER CREDIT 42.3 45.0 45.1 51.5 56.0 57.7 63.2 70.5 78.4 87.9 24
25 BANK LOANS N.E.C. 4.8 5.0 5.7 6.7 7.2 8.1 8.6 9.1 10.5 11.7 25
26 OTHER LOANS 4.4 4.9 5.3 5.9 6.7 1.4 8.1 8.7 9.5 10.3 26
27 SECURITY CREDIT 4.8 bob 5.5 5.5 Se4 6.7 6.6 8.6 8.4 9.2 27
28 TRADE CREDIT 1.6 1.7 1.8 1.9 2.0 2.1 2.1 2.2 2.3 2.4 28
29 DEFERRED + UNPAID LIFE 1.7 1.8 2.0 2.2 2.4 2.5 2.7 2.9 3.0 3.3 29

INSURANCE PREMIUMS
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INANCIAL ASSETS
IABILITIES

IT MKT INSTRUMENTS
PORATE BONCS
FAMILY MCRTGAGES
ER MORTGAGES

K LCANS N.E.C.

ER LOANS

DEBT, NEV
LIABILITIES

INANCIAL ASSETS
TABILITIES

IT MKT INSTRUMENTS
PORATE BONLS
FAMILY MCRTGAGES
ER MORTGAGES

K LOANS N.E.C.

ER LOANS

DEBT, NET
LIABILITIES

Federal Reserve Bank of St. Louis

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
{B8) NONFINANCIAL BUSINESS - TOTAL
92.5 93.5 103.8 109.7 114.2 133.2 143.3 150.3 153.8 161.1 181.3 1
92.4 102.6 118.5 128.1 127.5 153.0 172.5 182.4 190.1 198.4 226.3 2
51.0 58.4 66.9 73.0 75.3 84.3 94.6 103.2 107.1 112.0 122.6 3
23.5 24.4 27.2 31.4 34.2 35.7 38.9 43.6 47.0 50.4 53.3 4
4.2 5.1 6.0 5.9 6.1 7.1 6.5 6.8 6.6 T.4 7.6 5
9.8 10.7 11.6 12.7 13.8 15.3 17.0 18.2 19.4 20.6 22,6 6
9.0 13.7 17.2 17.8 15.7 20.0 25.0 27.1 26.1 25.7 30.7 7
a4 4.6 4.8 5.2 5.5 6.2 7.2 7.5 7.9 7.9 8.3 9
18.9 21.4 25.2 27.3 26.1 33.9 36.7 38.7 39.7 44.0 54.0 9
22.5 22.8 26.4 27.7 26.1 34.8 41.2 40.5 43.2 42.4 49.7 10
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
(8) NONFINANCIAL BUSINESS - TOTAL
189.0 196.4 211.8 228.1 233.7 246.2 263.5 282.2 297.6 320.0 1
244.9 257.5 272.0 296.4 312.1 318.5 347.5 379.5 407.6 452.7 2
133.7 144.4 154.1 166.5 176.2 187.2 204.8 223.9 244.6 274.5 3
56.9 63.2 68.9 71.9 75.3 80.0 84.5 88.4 92.4 97.8 4
7.2 6.9 T.4 7.6 6.9 7.1 7.2 7.5 7.3 7.5 S
24,6 26.1 28.8 32.0 35.0 39.3 46.3 54.6 63.7 72.0 6
36.3 38.0 38.2 42.9 45,2 46.5 50.8 55.5 60.4 72.9 7
8.7 10.2 10.7 12.1 13.7 14.3 16.0 17.8 20.8 24.3 8
59.4 61.2 65.9 T1.6 5.7 80.2 85.7 92.7 97.0 105.6 9
51.8 51.9 52.0 58.3 60.2 S5l.l 57.0 62.9 66.0 12.6 10



NCNCCRPCRATE BUSINESS
CCTCBER 20, 1966

TABLE 8.

YEAR-END LEVELS

SECTOR STATEMENTS OF FINANCIAL ASSETS AND LIABILITIES

{BILLIONS OF DCLLARS)

NONCORPORATE BUSINESS

9

YEAR-END LEVELS

w

O D~

[N

Y- R SIS

F NN

ODuR

10

12
13

TCTAL FINANCIAL ASSETS
DEMAND DEPQSITS AND CURRENCY
NCNLIFE INSURANCE CLAIMS

TCTAL LIABILITIES
CRECIT MARKET INSTRUMENTS
FCRTGAGES
BANK LOANS N.E.C.
CTHER LCANS
TRACE CEBT

MEMC~ CCC DIRECT ANC GUARANTEED
LCANS NCT INCLUDEC ABOVE

TCTAL FINANCIAL ASSETS
DEMANEC CEPOSITS AND CURRENCY
CCNSUMER CREDIT
NCNLIFE INSURANCE CLAIMS

TCTAL LIABILITIES

CRECIT MARKET INSTRUMENTS
1- TC 4-FAMILY MORTGAGES
MULTIFAMILY + COML. MTGS.
BANK LOANS N.E.C.
CTHER LCANS

TRACE CEBT, NET
TRACE DEBT
TRACE RECEIVABLES

TCTAL FINANCIAL ASSETS
OEMAND DEPOSITS AND CURRENCY
NCNLIFE INSURANCE CLAIMS

TCTAL LIABILITIES
CRECIT MARKET INSTRUMENTS
MCRYGAGES
BANK LOANS N.E.C.
CTHER LCANS
TRACE CEBT

MEFC~ CCC DIRECT AN CUARANTEED
LCANS NCT INCLUDEC ABOVE

TCTAL FINANCIAL ASSETS
CEMANC CEPOSITS AND CURRENCY
CCNSUMER CRECIT
NCNLIFE INSURANCE CLAIMS

TCTAL LIABILITIES

CRECIT MARKET INSTRUMENTS
1- TC 4-FAMILY MORTGAGES
MULTIFAMILY + COML. MTGS.
BANK LOANS N.E.C.
CTHER LCANS

TRACE CEBT, NET
TRACE DEBT
TRACE RECEIVABLES

Digitized for FRASER
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1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
(8) FARM BUSINESS
7.1 1.7 7.8 1.5 1.2 7.2 7.5 7.5 7.5 T 7.5 1
6.6 7.1 7.0 6.7 6.3 6.3 6.5 6.4 6.3 6.2 6.2 2
«5 6 .8 .8 9 .9 1.0 1.1 1.2 1.2 1.3 3
7.0 7.5 8.2 9.2 9.8 1t.1 12.8 13.8 13.5 1l4.4 15.9 4
6.5 6.9 7.3 8.0 8.4 9.4 10.7 11.6 11.4 12.2 13.6 5
4.8 4.9 5.1 5.3 5.6 6.1 6.7 7.2 1.7 8.2 9.0 6
1.0 1.3 1.6 1.9 2.0 2.5 3.1 3.3 2.7 2.9 3.4 7
o7 .7 -7 -8 -8 .8 1.0 1.0 1.0 1.1 .1 8
6 6 .9 1.2 l.4 1.7 2.1 2.3 2.1 2.2 2.3 9
.3 .1 .1 .9 1.0 o4 .3 6 2.3 2.3 1.0 10
(C) NONCORPORATE NONFINANCIAL BUSINESS
11.2 11.7 12.6 12.9 13.6 l4.4 15.9 16.2 16.5 17.3 17.9 1
8.9 8.9 9.3 9.1 9.5 9.7 10.8 10.4 10.4 10.9 11.2 2
1.5 1.9 2.2 2.6 2.8 3.3 3.6 4.0 4.2 4.3 bas 3
.8 .9 1.1 1.2 1.3 1.4 1.5 1.7 1.9 2.1 2.3 4
7.0 8.7 10.5 11.6 12.1 13.8 14.6 15.3 16.4 19.4 23.0 5
9.2 11.7 13.7 13.8 13.9 16.4 17.9 19.0 19.5 20.5 23.0 [
3.9 4.4 4.8 4.8 4.9 5.4 5.0 5.2 5.1 5.5 5.6 7
2.5 2.9 3.3 3.7 4.1 4.6 5.2 5.5 5.8 6.2 6.8 8
-9 2.4 3.3 2.7 2.1 3.2 3.9 4.3 4.4 4.6 5.9 9
1.8 2.1 2.3 2.6 2.8 3.3 3.9 4.1 4.2 4.2 4.7 10
-2.2 -2.9 -3.2 -2.2 -l.8 ~2.6 ~3.3 -3.7 -3.1 -1.2 - 11
3.9 4.3 4.7 6.1 6.7 7.5 6.9 7.8 9.0 11.0 12.2 12
6.1 7.3 7.9 8.3 8.5 10.1 10.3 11.5 12.1 12.1 12.2 13
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
(B) FARM BUSINESS
7.4 7.3 7.7 T.4 7.2 1.2 7.2 T4 7.5 7.7 1
6.0 5.9 6.2 5.8 5.6 5.5 5.5 5.5 5.5 5.5 2
1.4 l.4 1.5 1.6 1.6 1.7 1.7 1.9 2.0 2.2 3
16.8 18.2 20.0 22.3 23.8 25.4 28.3 31.4 34.3 38.3 4
14.4 15.6 16.9 18.8 20.1 21.5 23.8 26.3 28.9 32.2 5
9.8 10.4 1.1 12.1 13.1 13.9 15.2 16.8 18.9 21.2 6
3.4 3.8 4.2 4.9 5.1 5.3 6.1 6.7 7.0 1.7 7
1.2 1.4 1.6 1.9 2.0 2.2 2.5 2.8 3.0 3.3 8
2.4 2.6 3.1 3.5 3.7 3.9 4.5 5.1 5.5 6.1 9
.8 <3 .8 .2 6 .9 1.1 o7 .5 5 10
{C) NONCORPORATE NONFINANCIAL BUSINESS
18.6 19.8 21.1 20.6 20.7 21.1 21.7 22.2 22.9 23.6 1
11.5 12.4 13.6 12.7 12.4 12.5 12.5 12.5 12.5 12.5 2
4.7 4.8 4.8 5.0 5.3 5.5 5.9 6.3 6.7 7.1 3
2.4 2.6 2.7 2.9 3.0 3.1 3.3 3.5 3.7 4.0 4
24.5 26.7 28.5 32.0 34,8 37.9 43.1 49.6 56.3 64,1 5
24.9 26.0 27.9 30.7 32.7 35.5 40.2 46.2 52.3 59.9 6
5.4 5.3 5.5 5.6 5.3 5.4 5.4 5.6 5.5 5.9 7
T.4 7.9 8.9 10.0 10.9 12.7 15.5 18.9 22.4 25.4 8
7.1 7.3 7.7 8.6 9.4 10.3 11.4 12.9 14,1 16.8 9
5.0 5.6 5.8 6.5 7.1 7.1 7.8 8.8 10.4 12.1 10
-4 .7 .6 1.3 2.1 2.5 3.0 3.4 4.0 4.3 11
13.2 13.7 14.8 15.2 15.7 16.4 16.9 17.0 17.4 17.4 12
13.6 13.1 14.2 13.9 13.6 13.9 13.9 13.6 13.4 13.1 13



CCRPORATE BUSINESS CORPORATE BUSINESS
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10
CORPORATE NONFINANCIAL BUSINESS
{(BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
(D) CORPORATE NCNFINANCIAL BUSINESS

1 TCTAL FINANCIAL ASSETS T4.2 74.0 83.5 89.2 93.4 111.6 119.9 126.6 129.8 136.4 155.9 1

2 LIQUIC ASSETS 42.4 37.8 38.8 40.0 43,1 47.5 50.4 50.7 52.7 52.4 57.7 2

3 CEMANC CEPOSITS + CURRENCY 20.4 21.4 23.6 23.8 24.9 26.4 28.0 28.8 28.9 3l.0 32.0 3

4 TIFE CEPOSITS .9 .9 .9 .9 .9 -9 .9 9 .9 1.1 1.0 4

5 U.S. GOVT. SECURITIES 2t.1 15.3 14.0 l4.8 16.7 19.6 20.5 19.8 21.4 19.1 23.3 5

é CPEN-MARKET PAPER * .2 -3 o4 .6 «6 -9 1.2 l.4 1.3 1.4 6

7 STATE AND LCCAL CBLIGATIONS .3 .3 oh o4 .5 «5 .6 .7 «8 1.0 1.2 7

8 CCNSUFMER CRECIT 1.7 2.2 2.9 3.4 3.9 4.6 5.1 5.9 6.1 64 7.1 8

9 TRACE CRECIT 21.1 24.7 31.1 33.7 32.9 44.7 48,1 51.8 51.1 56.0 67.4 9

1¢ CTHER FINANCIAL ASSETS 8.7 9.0 10.4 11.8 13.1 14.3 15.7 17.6 19.2 20.7 22,5 10
11 TCTAL LIABILITIES 78.4 86.3 99.8 107.3 105.6 128.0 145.1 153.3 160.2 164.7 187.4 11
12 CRECIT + EQUITY MKT. INSTR. 35.4 39.9 45.8 5t.2 52.9 58.4 66.0 12.6 76.1 79.3 85.9 12
13 CCRPCRATE BCNCS 23.5 24.4 27.2 3l.4 34.2 35.7 38.9 43,6 47.0 50.4 53.3 13
14 MCRTGAGES 2.8 3.6 4.5 4.9 5.4 6ot 6.6 7.1 7.3 8.1 6.8 14
15 8ANK LOANS NJ.E.C. 7.1 10.0 12.3 13.1 11.5 14.3 18.0 19.5 19.1 18.2 21.4 15
16 CTYHER LCANS 1.9 1.8 1.8 1.8 1.9 2.1 24 2.5 2.8 2.6 2.4 16
17 PRCFIT TAXES PAYABLE 10.8 8.8 11.3 12.1 9.7 17.2 21.9 18.7 19.3 16.0 20.1 17
18 TRACE CEBT 20.5 23.7 27.6 28.3 26.6 34.8 37.9 40.1 40.8 43.0 51.7 18
19 CTHER LIABILITIES 11.7 13.9 15.2 15.6 16.3 17.5 19.2 21.8 24.0 26.4 29.6 19

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
{D) CORPORATE NCNFINANCIAL BUSINESS

1 TCTAL FINANCIAL ASSETS 163.0 169.3 183.0 200.1 205.8 217.9 234.6 252.6 267.1 288.7 1

2 LIQUIC ASSETS 53,5 53.4 55.8 6l.4 57.3 59.6 64.6 68.9 69.4 70.0 2

3 DEVMAND CEPCSITS + CURRENCY 32.2 32.1 33.6 32.6 32.1 33.4 32.8 32.0 29.3 27.4 3

4 TIVME CEPOSITS 1.0 1.0 1.9 1.5 2.8 4.6 8.3 12.2 15.4 19.2 4

5 U.S. GOVT. SECURITIES 18.8 18.4 18.4 25.0 19.5 18.5 19.6 20,2 18.8 16.7 5

6 CPEN-MARKET PAPER 1.6 1.9 1.9 2.4 2.9 3.0 3.8 4.5 5.9 6.7 6

7 STATE AND LCCAL CBLIGAVIONS 1.3 1.5 2.0 2.6 2.4 2,2 1.8 2.7 2.9 3.6 7

8 CCNSUMER CRECIT 7.5 7.6 8.1 8.9 9.1 9.2 10.1 10.8 11.7 12.9 8

9 TRACE CRECIT 74.9 77.6 85.5 92.7 98.9 106.5 114.7 123.1 132.2 145.9 9

10 CTHER FINANCIAL ASSETS 25.7 29.2 31.7 34.6 38.1 40.4 43.4 47.0 50.9 56.3 10
11 TCYAL LIABILITIES 203.5 212.6 223.5 242.1 253.5 255.2 27642 298.5 317.0 350.3 11
12 CRECIT + EQUITY MKT. INSTR. 4.4 102.8 109.3 117.0 123.3 130.3 140.9 151.4 l63.4 182.5 12
13 CCRPCRATE BCNCS 56.9 63.2 68.9 71.9 75.3 80.0 84,5 88.4 92.4 97.8 13
14 MCRTGAGES 9.2 9.5 10.8 12.0 12.6 l4.4 17.3 20.9 24.2 27.4 14
15 BANK LOANS N.E.C. 25.8 26.9 26.3 29.4 30.8 30.9 33.3 35.9 39.3 48.4 15
le CTHER LCANS 2.5 3.2 3.3 3.7 4.7 5.0 5.7 6.2 7.5 8.9 16
17 PRCFIT TAXES PAYABLE 1841 16.0 13.4 15.6 13.6 14.9 15.9 17.5 17.9 20.4 17
18 TRACE CEBT 57.4 57.9 62.2 66.9 70.0 73.8 78.2 84.2 87.5 95.2 18
19 CTHER LIABILITIES 33.7 35.9 38.6 42.7 46.6 36.3 41.1 45.4 48.2 52.3 19
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FEDERAL GCVERNMENT
CCTOBER 20, 1966

TABLE 8.

YEAR-END LEVELS

SECTOR STATEMENTS OF FINANCIAL ASSETS AND LIABILITIES

(BILLICNS OF DCLLARS)

FEDERAL GOVERNMENT

1

YEAR-END LEVELS

VONPALD WN -

TCTAL FINANCIAL ASSETS
GCLC + OFF. U.S. FGN. EXCH.
DEMAND DEPOSITS AND CURRENCY

CREDIT MARKET INSTRUMENTS
1- 7O 4~FAMILY MORTGAGES
CTHER MCRTGAGES
OTHER LCANS
TC SAVINGS + LOAN ASSNS.
TC REST OF THE WORLD
TC CTHERS

TIVE CEPOSITS
TAXES RECEIVABLE
TRACE CRELIT
MISCELLANEQUS

TCTAL LIABILITIES

LIFE INSURANCE RESERVES
RETIREMENT FUND RESERVES

CRECIT MARKEV INSTRUMENTS
U.S. GCVT. SECURITIES
SAVINGS BONDS
SHORT-TERM CIRECT
OTHER SECURITIES
NCNGUARANTEED ISSUES
CTHER LOANS

TRACE CEBT
TREASURY CURRENCY LIABILITY
MISCELLANECUS LIABILITIES
DEPGSITS OF SAVINGS AND LOAN
ASSCCIATIONS AY FHLB
OTHER

TCTAL FINANCIAL ASSETS
GOLC + OFF. U.S. FGN. EXCH.
DEMAND DEPOSITS AND CURRENCY

CRECIT MARKET INSTRUMENTS
1- TC 4~-FAMILY MORTGAGES
CGTHER MCRTGAGES
OTHER LCANS
TC SAVINGS + LOAN ASSNS.
TC REST OF THE WORLD
TC OTHERS

TIME CEPOSITS
TAXES RECEIVABLE
TRADE CRECIT
MISCELLANEOUS

TCTAL LIABILITIES

LIFE INSURANCE RESERVES
RETIREMENT FUND RESERVES

CRECIT MARKET INSTRUMENYS
U.S. GOVT. SECURITIES
SAVINGS BONCS
SHORT-TERM CIRECT
OTHER SECURITIES
NCNGUARANTEED ISSUES
OTHER LOANS

TRACE CEBT
TREASURY CURRENCY LIABILITY
MISCELLANEOUS LIABILITIES
DEPOSITS OF SAVINGS AND LOAN
ASSCCIATIONS AT FHLB
OTHER

Digitized for FRASER
http://fraser.stlouisfed.org/
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1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
(E) U.S. GOVERNMENT
46.6 23.3 30.8 34.8 34.7 43.3 50.9 53.0 54.3 50.4 55.1 1
. -.l 1.3 1.7 1.9 1.6 1.6 1.6 1.5 1.3 1.2 2
27.0 4.3 3.8 4.9 5.3 5.0 5.2 7.5 6.0 5.7 Se4 3
6.8 9.2 13.7 15.3 16.6 17.8 19.5 21.1 23.0 22.7 24,1 4
.9 o7 6 .7 1.2 1.5 2.1 2.5 2.8 2.8 3.0 5
1.5 1.3 1.2 1.2 1.2 1.3 1.3 l.4 1.7 1.8 2.2 6
4.3 7.2 11.9 13.4 14.2 15.1 16.1 17.1 18.5 18.1 18.9 7
.2 -3 -4 5 o4 .8 .9 -9 1.0 .9 l.4 8
1.6 4.3 8.4 9.5 10.0 10.1 10.3 10.7 12.0 11.8 11.8 9
2.5 2.6 3.0 3.4 3.8 4.1 4.9 5.5 5.5 5.4 5.7 10
.l .1 .1 .1 .2 .2 3 .3 .3 b o4 11
10.8 8.8 11.0 11.9 9.8 17.3 22.1 19.2 20.3 16.8 20.4 12
.9 .l - - - b 1.3 2.3 2.2 2.4 2.3 13
1.0 8 1.0 .9 9 1.0 1.0 1.0 9 1.0 1.4 14
269.3 245.5 238.9 234.1 237.3 238.5 240.8 246.6 253.9 256.1 256.2 15
3.6 4.7 5.4 5.6 5.6 6.0 6.1 6.2 6.3 6.0 5.8 16
2.9 3.3 4.1 4.9 6.0 6.7 7.5 8.4 8.9 9.4 10.0 17
253.0 229.6 2224 216.8 219.2 218.5 218.2 223.0 229.9 232.1 232.0 18
252.7 229.5 222.4 215.9 218.2 218.1 217.9 222.4 227.17 229.7 231.0 19
42.9 44.2 46.2 47.8 49.3 49.6 49.1 49.2 49.4 50.0 50.2 20
NA NA NA NA NA Na NA 63.9 79.6 64.7 68.5 21
NA NA NA NA NA NA NA 107.3 96.6 113.0 108.8 22
1.0 1.2 1.3 1.6 l.4 1.8 2.1 2.1 2.1 2.1 3.6 23
.3 £3 Y .1 .9 1.0 o4 <3 -6 2.3 2.3 1.0 24
2.7 .7 - - - 1.1 2.7 2.8 2.6 2.4 2.3 25
2.3 2.4 2.4 2.4 2.4 2.4 2.4 244 2.5 2.5 2.5 26
4.8 4.8 4.6 4.4 4.0 3.8 3.9 3.8 3.7 3.8 3.5 27
L .1 .1 .1 3 .2 .3 oh 6 .8 .7 28
4.8 4.7 4.5 4.2 3.8 3.6 3.6 3.3 3.2 3.0 2.8 29
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
(E) U.S. GOVERNMENT

55.3 56.8 56.1 62.9 65.2 68.3 Té.4 78.8 83.9 89.4 1
1.8 2.1 2.0 2.1 1.7 1.9 1.2 1.2 1.0 1.1 2
5.1 5.3 5.6 6.3 7.3 T.4 8.3 7.9 8.5 7.1 3
25.2 27.6 29.3 33.2 35.4 38.0 41.8 44.3 48.1 52.7 4
3.5 4.7 4.7 6.3 7.1 7.3 1.4 6.2 6.0 6.4 5
2.5 2.8 3.1 3.7 4.1 4.5 4.8 5.0 S.4 6.0 6
19.2 20.2 21.5 23.2 24.2 26.2 29.6 33.1 36.7 40.3 7
1.2 1.3 1.3 2.1 2.0 2.7 3.5 4.8 5.3 6.0 8
11.8 12,2 12.8 12.8 13.3 13.8 14.9 16.0 17.5 19.0 9
6.2 6.7 1.5 8.3 8.9 9.8 11.2 12.4 13.8 15.3 10
.3 «3 3 3 .3 .3 .3 .3 .3 .3 11
18.6 16.7 14.3 16.3 15.0 15.5 16.6 18.0 18.7 20.6 12
2.4 2.3 1.7 1.7 1.8 1.8 2.0 2.5 2.7 3.1 13
1.9 2.5 2.8 3.1 3.7 3.5 4.2 4.6 4.6 4.5 14
252.0 251.6 261.7 271.4 271.1 280.3 289.5 295.7 303.9 309.6 15
6.1 6.2 6.2 6.4 6.4 6.5 6.6 6.8 6.9 7.0 le
10.9 11.3 12.3 13.2 14.1 15.0 16.0 17.2 18.4 19.7 17
226.4 225.5 234.4 243.3 241.3 249.0 256.9 261.9 269.0 272.5 18
225.6 225.2 233.6 243,1 240.7 248.1 255.5 260.7 267.2 271.2 19
50.1 48.2 47.7 45.9 45.6 46.4 46.9 48,0 49.0 49.6 20
T4.5 81.5 78.7 83.9 87.1 96.0 96.6 98.0 102.0 105.4 21
97.0 89.3 101.5 105.4 100.1 97.2 101.9 103.1 103.9 101.0 22
4.0 6.2 5.7 7.9 7.9 8.5 10.1 11.7 12.4 15.2 23
.8 3 .8 .2 b -9 1.4 1.2 1.7 1.3 24
2.6 2.8 2.8 2.9 3.1 3.4 3.7 3.6 3.4 3.9 25
2.5 2.6 2.6 2.6 2.7 2.7 2.8 2.8 2.8 3.1 26
3.4 3.2 3.3 3.0 3.4 3.7 3.5 3.4 3.4 3.4 27
o7 .7 .8 N .9 1.2 1.2 1.2 1.2 1.0 28
2.7 2.6 2.5 2.5 2.5 2.5 2.3 2.3 2.3 2.4 29



STATE + LCCAL GOVTS. STATE + LOCAL GOVIS.
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TABLE 8. SECTOR STATEMENTS OF FINANCIAL ASSETS AND LIABILITIES
{BILLICNS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
{F) STATE AND LOCAL GCVERNMENT

1 TCTAL FINANCIAL ASSETS 15.1 15.6 17.6 19.3 20.6 22.8 24.8 27.4 30.7 33.7 35.7 1

2 LIQUIC ASSETS NA NA NA NA NA NA NA 10.7 13.0 13.0 13.1 2

3 DEMANG CEPQSITS + CURR. 4o 5.2 5.8 6.2 6.4 6.8 7.1 1.5 8.0 7.6 1.4 3

4 TIME CEPOSITS 5 7 9 1.1 1.3 1.4 1.5 1.6 2.0 2.4 2.4 4

5 SHCRT-TERM U.S.GOVT.SEC. NA NA NA NA NA NA NA 1.5 3.1 2.9 3.3 5

6 CTHER U.S5.GOVT.SEC. NA NA NA NA NA NA NA 9.7 9.8 11.7 12.2 6

7 STATE AND LOCAL CBLIG. 2.6 2.4 2.5 2.6 3.1 3.6 3.8 4.0 4.3 4.7 S.1 7

8 CCRPCRATE BONCS .5 +5 ) .8 1.0 l.4 1.8 2.1 2.7 3.5 441 8

9 1- TO4-FAMILY MCRTGAGES - - - - - - - - - .1 .2 9

10 TAXES RECEIVABLE .5 5 .6 .7 .6 .8 .9 .9 -9 .8 1.0 10
11 TCTAL LIABILITIES 19.0 19.7 21.4 24.1 27.7 31.6 35.2 39.3 44,5 51.0 57.5 11
12 CRECIT MARKET INSTRUMENTS 16.0 16.1 17.5 19.5 22.2 25.2 28.0 31.1 35.0 4C.1 45.2 12
13 STATE AND LOCAL OBLIG. 15.5 15.6 17.0 19.0 21.7 24,7 27.2 29.9 34,2 39.7 44,8 13
14 CTHER LCANS (U.S. GOVT.) 5 5 «5 ] »5 .6 .8 1.1 .8 .5 .5 14
15 TRACE CEBT .6 o7 .9 1.0 1.1 1.2 1.2 1.3 l.4 1.6 1.7 15

CCNSUMER SAVINGS IN RETIREMENT
16 FUNCS 2.5 2.9 3.1 3.6 4ot 5.2 6.0 6.9 8.1 9.3 10.6 16
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
(F) STATE AND LOCAL GOVERNMENT

1 TCTAL FINANCIAL ASSETS 37.5 40.1 42.6 45.7 49.5 54.1 59.9 67.5 T4.3 83.6 1

2 LIQUIC ASSETS 13.8 15.3 15.4 17.0 17.9 18.9 21.5 25.6 28.2 32.7 2

3 DEMAND CEPOSITS + CURR, 7.0 7.2 7.1 1.2 6.1 6.4 7.3 9.7 11.1 12.1 3

4 TIME DEPOSITS 2.4 2.8 3.6 3.2 4.6 5.5 6.5 8.1 9.8 12.2 4

5 SHCRT-TERM U.S.GOVYT.SEC. 4.3 5.3 4.7 6.6 1.2 T.1 T.7 7.8 7.3 8.4 S

6 CTHER U.S.GOVT.SEC. 12.2 11.6 12.2 11.8 12.1 12.6 13.2 13.9 14.8 16.0 6

7 STATE AND LOCAL CBLIG. 5.6 6.1 6.6 7.0 T2 7.3 6.8 6.0 5.3 5.0 1

8 CORPORATE BONCS 4.8 5.9 7.1 8.2 10.2 12.6 15.3 18,4 21.7 25.1 8

9 1- TC4-FAMILY MCRTGAGES <3 o4 «5 .8 1.2 1.7 2.1 2.4 2.8 3.2 9

10 TAXES RECEIVABLE 1.0 .9 .8 .9 -9 1.0 1.1 1.3 1.4 1.5 10
11 TCTAL LIABILITIES 63.8 70.4 T7.4 84.7 92.3 101.9 111.9 120.6 13c.0 139.2 11
12 "CRECIT MARKET INSTRUMENTS 50.0 54.7 59.8 64.9 70.2 77.3 84.9 90.7 96.9 103.5 12
13 STATE AND LCCAL OBLIG. 49.4 53.9 58.8 63.7 68.7 75.5 82.5 88.0 93.9 1¢0.0 13
14 OTHER LCANS (U.S. GOVT.) -6 .7 1.0 1.2 1.5 1.8 2.4 2.7 3.1 3.5 14
15 TRACE CEBY 1.8 2.0 2.2 2.3 2.4 2.5 2.6 2.7 2.8 2.9 15

CONSUMER SAVINGS IN RETIREMENT
16 FUNDS 12.1 13.7 15.5 17.4 19.7 22.1 24.5 27.1 30.2 32.8 16
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TABLE 8. SECTOR STATEMENTS CF FINANCIAL ASSEYS AND LIABILITIES
(BILLICNS OF DOLLARS}
YEAR-END LEVELS YEAR-~END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
{G) MONETARY AUTHORITIES

1 TCTAL FINANCIAL ASSETS 49.3 49.0 50.1 52.5 4841 49.4 52.2 53.6 53.6 52.4 53.0 1

2 GCLD AND FGN. EXCHANGE 20.1 20.5 22.5 24.0 24.1 22.7 22.7 23.2 22.0 21.7 21.6 2

3 TREASURY CURRENCY 4.2 4ot G4 4ot 4oty 4.5 4.6 4.7 4.7 4.8 4.9 3

4 CRECIT MARKET INSTRUMENTS 24,3 23.5 22.6 23.5 19.0 20.8 23.8 24.7 25.9 25.1 24.8 4

5 U.S. GOVT. SECURITIES 24.3 23.4 22.6 23.3 18.9 20.8 23.8 24.7 25.9 24.9 24.8 5

& SHCRT-TERM CIRECT NA NA NA Na NA NA NA 14.6 16.5 19.9 21.2 6

7 CYHER NA NA NA NA NA NA NA 10.1 9.4 5.1 3.6 7

8 F.R. FLOAT b .6 +5 +5 «5 1.4 1.2 1.0 .9 .8 1.6 8

9 FoR. LCANS TC DOMESTIC BANKS .2 - - - d .1 - .1 * * .1 9

10 TCTAL LIABILITIES 49.3 49.0 50.1 52.5 4841 49.4 52.2 53.6 53.6 52.4 53.0 10
11 VAULT CASH OF COMM. BANKS NA NA NA NA NA NA NA 2.8 2.5 2.5 2.7 11
12 MEMEER BANK RESERVES 15.9 16.1 17.9 20.5 1646 17.7 20.1 20.0 20.2 18.9 19.0 12
13 OEMAND DEPOSITS AND CURRENCY 31.1 30.4 29.3 29.4 28.5 28,2 28.6 29.9 29.8 29.9 30.0 13
14 DUE 7O U.S. GOVERNMENT 3.3 2.7 2.2 2.4 2.1 2.0 1.5 1.7 1.1 l.4 1.2 14
15 DUE TO REST OF THE WORLD 1.2 -8 o4 .7 +8 b 5 .6 o4 .5 s 15
16 CURRENCY QUTSICE BANKS Na NA NA NA NA NA NA 27.7 28.3 28.0 28.5 16
17 CTHER oh .5 o7 .7 1.0 1.3 -9 1.0 1.1 1.2 1.2 17

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
{G) MONETARY AUTHORITIES

1 TCYAL FINANCIAL ASSETS 53.5 53.5 53.3 53.3 52.2 53.6 55.3 57.5 60.8 63.1 1

2 GCLC ANC FGN. EXCHANGE 21.9 22.8 20.5 19.4 17.7 16.8 16.0 15.6 15.6 14.3 2

3 TREASURY CURRENCY 4.9 5.0 5.1 5.2 5.2 5.4 5.4 Se4 5.2 5.4 3

4 CRECIT MARKET INSTRUMENTS 25.0 24,3 2644 26.7 27.5 28.9 30.9 33.8 37.2 41.0 4

5 U.S. GOVT. SECURITIES 24.9 24.2 26.3 26.6 27.4 28.9 30.8 33.6 37.0 40.8 5

6 SHCRT-TERM TIRECT 22.2 21.8 21.0 20.2 19.2 18.2 20.2 25.2 27.3 30.9 6

7 CTHER 2.7 2.4 S.4 6.5 8.1 10.7 10.6 8.4 9.8 9.8 7

8 fF.R. FLOAT 1.7 1.4 1.3 1.6 1.8 2.3 2.9 2.6 2.6 2.2 8

9 F.R. LCANS TC DCMESTIC BANKS - .1 . 5 - .1 - . .2 .1 9

10 TCTAL LIABILITIES 53.5 53.5 53.3 53.3 52,2 53.6 55.3 575 60.8 63.1 10
11 VAULT CASE OF COMM. BANKS 3.3 3.3 3.2 3.0 3.3 3.7 4.3 5.0 4.5 4.9 11
12 MEMBER BANK RESERVES 19.1 19.0 18.5 18.2 17.1 17.4 17.5 17.0 18.1 18.4 12
13 DEMAND DEPOSITS AND CURRENCY 30.1 30.1 30.3 30.8 30.6 31.4 32.3 34,2 36.8 38.8 13
14 CUE 7O U.S. GOVERNMENT 1.2 1.2 1.0 9 9 -9 1.0 1.2 1.4 l.4 14
15 CUE TO REST OF THE WORLD .3 4 .3 o4 .2 3 3 .2 3 .2 15
16 CURRENCY OUTSICE BANKS 28.5 28.5 28.9 29.6 29.5 30.2 31.0 32.7 35.1 37.2 16
17 OTHER 1.1 1.1 1.3 1.0 1.2 1.2 1.3 1.3 -9 -9 17
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CCMMERCIAL BANKS
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TABLE 8.

YEAR~ENC LEVELS

SECTOR STATEMENTS OF FINANCIAL ASSETS AND LIABILITIES

{8ILLICNS OF DOLLARS)

COMMERCTAL BANKS

14

YEAR—-END LEVELS

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
{H) CCMMERCIAL BANKS

1 TCYAL FINMANCIAL ASSETS 143.8 133.3 136.8 137.8 139.9 147.8 156.8 166.1 170.5 179.7 185.1 1

2 MEMBER BANK RESERVES 15.9 16.1 17.9 20.5 16.6 17.7 20.1 20.0 20.2 18.9 19.0 2

3 VAULT CASH NA NA NA NA NA NA NA 2.8 2.5 2.5 2.7 3

4 TOTAL LOANS AND INVESTMENTS 123.8 113.6 115.7 113.8 119.6 125.9 131.8 141.9 146.2 156.4 161.6 4

5 CRECIT MARKET INSTRUMENTS 116.7 110.4 113.7 111.5 116.9 123.0 129.2 138.8 142.7 152.0 156.5 5
6 U.S. GOVT. SECURITIES 91.2 75.5 70.0 63.5 67.9 63.3 62.6 64.6 64.8 70.3 63.6 3

7 SHORT-TERM DIRECT NA NA NA NA NA NA NA 23.5 32.1 17.0 12.1 1

8 CTHER CIRECT NA NA NA NA NA NA NA 39.6 31.4 51.9 49.6 8
9 NONGUARANTEED .8 1.0 1.0 1.1 1.1 1.5 1.3 1.5 1.3 1.4 1.8 9
1C OTHER SECURITIES + MTGS. 10.9 13.8 16.9 18.4 20.2 23.9 26.0 28.0 29.6 32.9 35.2 10
11 STATE AND LOCAL OBLIG. 4.0 4ot 5.3 5.7 6.5 8.1 9.2 10.2 10.8 12.6 12.7 11
12 CORPORATE BONCS 2.2 2.2 2.2 1.9 2.1 2.2 2.2 2.1 2.1 1.9 1.7 12
13 1- TO 4- FAMILY MTGS. 2.9 4.6 6.3 7.3 7.9 9.4 10.2 11.1 11.9 13.2 14.9 13
14 CTHER MCRTGAGES 1.9 2.7 3.1 3.5 3.7 4.2 4ot 4.6 4.8 5.2 5.9 14
15 OTHER CR, EXC. SECURITY 14.6 21.1 26.8 29.6 28.9 35.9 40.6 46.2 48.3 48.8 57.8 15
16 CONSUMER CREDITY 1.4 2.6 3.8 4.8 5.8 T.4 7.5 9.4 10.9 10.9 13.2 16
17 BANK LOANS N.E.C. 12.6 18.0 22.3 23.3 21.5 27 .4 31.9 35.1 34.0 34.2 42.3 17
18 CTHER LCANS 6 5 .6 1.5 1.6 1.2 1.3 1.7 3.4 3.7 2.2 18
19 CCC LCANS «3 .1 .1 .9 1.0 o .3 b 2.3 2.3 1.0 19
20 DOPEN MARKET PAPER .2 .3 o4 o4 o 5 6 .7 o7 .9 o7 20
21 HYPCTHECATEC CEP. .1 .1 .1 .2 .2 3 b 4 o <5 +5 21
22 SECURITY CRECIT 6.8 3.2 2.1 2.3 2.6 2.9 2.6 3.2 3.6 4.5 5.0 22
23 ¥ISCELLANEOUS ASSETS 2.5 1.5 1.0 1.6 1.7 2.1 2.3 1.5 1.6 1.9 1.9 23
24 TCTAL LIABILITIES 135.9 124.6 127.7 128.4 130.0 137.4 145.8 154.5 158.3 166.7 171.5 24
25 CEMAND DEPOSITS, NET 101.4 87.7 89.9 89.4 90.2 95.7 102.4 107.5 107.6 112.1 114.2 25
26 U.S. GOVERNMENT 24.5 3.0 1.3 2.3 3.1 2.8 3.4 4.9 4.1 4.2 3.7 26
27 FCREIGN .2 .6 .8 .8 .3 o7 .3 . . ok o4 27
28 CTHER, NET Na NA NA NA NA NA NA 102.2 103.2 107.6 110.1 28
29 TIME CEPOSITS 30.4 34.2 35.5 36.2 36.6 36.9 38.7 4l.7 45.1 48.9 50.3 29
30 FCREIGN 1.6 1.6 1.6 1.6 1.7 2.0 2.1 2.3 2.8 3.4 3.2 30
31 STATE AND LOCAL GOVTS. .5 7 .9 1.1 1.3 l.4 1.5 1.6 2.0 2.4 2.4 31
32 NCNFINANCIAL CCRPCRATIONS -9 .9 .9 .9 .9 .9 9 .9 .9 1.1 1.0 32
33 HCUSEHOLDS 27.1 30.7 31.9 32.2 32.3 32.3 33.7 36.4 38.9 4l.4 43.1 33
34 U.S. GOVT. .1 .1 -1 .1 .2 .2 .3 .3 .3 4 o4 34
35 MUTUAL SAVINGS BANKS .1 .2 .2 .2 .2 .2 .2 .2 .2 .3 .2 35
36 FEDERAL RESERVE FLOAT o6 .6 5 .5 5 l.4 1.2 1.0 .9 .8 1.6 36
37 BORRCWING AT F. R. BANKS .2 . » - * .1 . .1 . - .1 37
38 MISCELLANEOUS 3.3 2.2 1.7 2.3 2.7 3.3 3.5 4.2 4.6 4.9 5.4 38
39 MEMC- TCTAL LOANS EXC. MTGS. 21.4 24.2 26.8 3t.9 31.5 38.8 43.2 49.3 51.9 53.2 62.8 39

1956 19517 1958 1959 1960 1961 1962 1963 1964 1965
(H) COMMERCIAL BANKS

1 TCTAL FINANCIAL ASSETS 191.3 197.0 211.7 217.0 226.0 243.2 264.0 283.5 307.0 337.2 1
2 PEMBER 8ANK RESERVES 19.1 19.0 18.5 18.2 17.1 17.4 17.5 17.0 18.1 18.4 2
3 VAULT CASH 3.3 3.3 3.2 3.0 3.3 3.7 4.3 5.0 4.5 4.9 3
4 TCTAL LOANS AND INVESTMENTS 166.7 172.0 187.1 192.8 201.8 217.6 237.2 256.5 278.8 307.9 &
5 CRECIT MARKET INSTRUMENTS 162.4 167.7 182.5 188.0 196.7 211.4 229.9 248.6 270.5 299.4 5
] U.S. GOVT. SECURITIES 60.9 61.3 69.4 61.9 63.6 69.2 70.1 67.6 6T.4 65.6 &
7 SHORT-TERM DIRECT 15.8 19.2 19.2 15.6 22.6 31.9 2646 23.1 27.1 25.4 7
8 CTYHER CIRECT 43.5 40.0 48.0 44,6 39.3 35.2 40.4 41.0 36.8 35.4 8
9 NONGUARANT EED 1.6 2.1 2.2 1.7 1.6 2.1 3.0 3.5 3.6 4.9 9
1c CTHER SECURITIES + MTGS. 36.7 3B.4 43,1 4643 47.3 51.5 59.9 70.0 78.1 88.6 10
11 STATE AND LOCAL OBLIG. 12.9 13.9 16.5 17.0 17.6 20.3 24.8 30.0 33.5 38.5 11
12 CORPORATE BCNCS 1.3 l.4 1.3 1.2 1.0 -9 .8 .8 .9 .8 12
13 1- T0 4~ FAMILY MTGS. lé6.1 16.2 17.4 19.1 19.2 20.0 22.0 24.7 27.0 30.1 13
14 OTHER MCRTGAGES 6.4 6.9 7.8 8.9 9.5 10.4 12.3 14.4 16.7 18.2 14
15 CTHER CR. EXC. SECURITY 64.8 68.0 70.0 79.8 85.7 90.7 100.0 111.1 125.0 145.2 15
16 CONSUMER CREDIT 14.6 15.8 15.9 18.8 20.6 21.4 23.7 27.2 31.0 35.8 16
17 BANK LOANS N.E.C. 48.1 50.4 51.5 59.1 61.9 64.8 71.1 18,7 87.4 103.8 17
18 CTHER LGANS 2.1 1.8 2.5 1.9 3.3 4ot 5.2 5.1 6.5 5.6 is
19 CCC LOANS .8 .3 .8 .2 6 9 1.4 1.2 1.7 1.3 19
2¢C OPEN MARKET PAPER .7 -9 1.1 1.0 1.9 2.8 3.0 3.1 3.8 3.3 20
21 HYPOTHECATEC DEP. 6 .6 .6 -7 -7 -8 .8 .8 1.0 1.1 21
22 SECURITY CRECIT 4.3 4.2 4.7 4.9 5.1 6.2 7.3 7.9 B.4 8.5 22
23 MISCELLANEOUS ASSETS 2.3 2.7 2.8 3.0 3.8 4.5 5.0 4.9 5.5 6.0 23
24 TCFAL LIABILITIES 176.9 181.8 195.6 200.1 207.9 223.9 243.6 262.8 284,7 313.6 24
25 DEMAND CEPOSITS, NET 115.9 115.2 120.8 121.2 121.6 126.3 130.0 133.9 138.7 144.2 25
26 U.S. GOVERNMENT 3.7 3.9 4.3 5.1 5.9 5.9 7.2 6.5 6.5 5.5 26
21 FCREIGN .7 .9 .9 -9 1.1 1.8 1.9 2.2 2.7 2.6 27
28 CTHER, NET 111.5 110.4 115.6 115.3 114.5 118.6 121.0 125.1 129.5 136.1 28
29 TIME CEPOSITS 52.3 57.8 65.8 £67.5 73.3 82.7 98.3 112.6 127.2 147.2 29
30 FCREIGN 3.1 3.1 4.0 3.1 3.5 3.8 4.3 5.3 6.7 7.3 30
E3Y STATE AND LOCAL GCVTS. 2.4 2.8 3.6 3.2 4.6 5.5 6.5 8.1 9.8 12.2 31
32 NCNFINANCIAL CGRPCRATIONS 1.0 1.0 1.9 1.5 2.8 4.6 8.3 12.2 15.4 19.2 32
33 HCUSEHDLDS 45.3 50.5 55.8 59.4 62.2 68.4 78,7 86.6 94.8 108.0 33
34 U.S. GOVT. -3 .3 3 3 *3 3 «3 3 3 .3 34
35 MUTUAL SAVINGS BANKS .2 .1 .2 .1 .1 -2 -2 .1 .2 .2 3s
36 FEDERAL RESERVE FLOAT 1.7 1.4 1.3 1.6 1.8 2.3 2.9 2.6 2.6 2.2 36
37 BCRROWING AT F. R. BANKS - .1 - .5 . .1 - . .2 .1 37
38 MISCELLANEOUS 6.9 7.3 1.6 9.3 11.1 12.4 12.3 13.7 16.1 19.8 38
39 MEMC- TCOTAL LOANS EXC. MTGS. 69.1 72.2 T4.6 B4.6 90.8 96.9 107.3 119.0 133.4 153.7 39
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TABLE 8. SECTOR STATEMENTS OF FINANCIAL ASSETS AND LIABILITIES

YEAR-ENC LEVELS

(BILLIONS OF DCLLARS}

REST OF WORLD

15

YEAR~-END LEVELS

1947 1948 1949 1950

1953

1945

TCTAL FINANCIAL ASSETS 13.4
GCLEC 13.2
U.S. CEMAND ODEPOSITS 1.4
TIME CEPDSITS 1.6

CRECIT MARKEY INSTRUMENTS N
U.S. GOVT. SECURITIES 2.
CCRPCRATE BCNDS NA
CCRPCRATE STOCK 2.
OTHER LCANS .
SECURITY CREDIT .l

MISCELLANEOUS ASSETS 4.5
DIRECT INVESTMENT IN U.S. 2,5

TCTAL LIABILITIES NA
CFFICIAL U.S. FOREIGN EXCHANGE
AND NET IMF POSITICN -

—

(J)} REST OF THE WORLD

22.4 22.1 22.9 27.9
11.3 10.2 10.5 12.5
1.2 1.5 1.1 1.3
1.6 1.6 1.7 2.0
3.9 4.2 4.7 6.4
1.2 1.6 1.9 3.1
.2 .1 2 2
2.5 2.3 2.5 2.9
.1 .1 .1 .2
.1 .1 .1 .1
4.3 4.6 4.9 5.6
2.6 2.8 2.9 3.4
21.6 24.3 26.0 27.2
.9 1.3 1.5 1.4
11.1 12.4 12.8 12.7
1.6 1.7 1.7 1.7
1.0 1.1 .9 .7
8.5 9.6 10.1 10.3
- * - -
9.5 10.6 11.8 13.0
.6 -6 6 -6
8.4 9.6 10.7 11.8
.5 4 o4 6

33.5
14.2

2.8

l.4

16.3
-5

1958 1959 1960 1961

1964

CRECIT MARKET INSTRUMENTS NA
8CNODS NA
BANK LOANS N.E.C. 5
OTHER LCANS 1.6
SECURITY DEBT L3

MISCELLANEQUS 8.3
U.S. CAPITAL Sus-

SCRIPTION TO IBRD, ETC ]
U.S. DIRECT INVEST. ABROAD 7.2
FGN. CURRENCY HELC 8Y U.S. 5

1956
TCTAL FINANCIAL ASSETS 43.6

GCLL 16.0

U.S. CEMAND CEPOSITS 1.0

TIME CEPOSITS 3.1

CREDIT MARKET INSTRUMENTS 14.4
U.S. GOVT. SECURITIES 6.7
CCRPCRATE BONCS .3
CCRPORATE STOCK 7.0
OTHER LCANS «5
SECURITY CREDIT -1

MISCELLANEOUS ASSETS 8.9
DIRECT INVESTMENT IN U.S. 5.

TOTAL LIABILIVIES 42.
OFFICIAL U.S. FOREIGN EXCHANGE
ANE NET IMF POSITICN
CRECIT MARKET INSTRUMENTS 1

-
wo [-J o
DR

{J) REST OF THE WORLD

-~
-~

.

[

16 BCNCS

17 BANK LOANS N.E.C.
18 OTHER LCANS

19 SECURITY DEBT

20 MISCELLANEOUS
U.S. CAPITAL Sus-

21 SCRIPTICN TO IBRO,
22 U.S. DIRECT INVEST.
23 FGN. CURRENCY HELC BY U.S.
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50.1 55.9 60.5 66.9
18.9 20.7 22.7 24,2
1.2 1.2 1.3 2.1
4.0 3.1 3.5 3.8
16.3 20.3 21.5 24.5
7.0 10.0 10.6 11.0
.5 -5 6 6
8.3 9.4 9.3 11.8
6 .5 1.0 1.0
.1 .1 .1 .1
9.6 10.4 11.4 12.2
6.1 6.6 6.9 T.4
52.3 55.7 60.8 65,
2.0 2.0 1.6
19.9 20.5 22.4 2
3.9 4.3 4.9
2.6 2.9 3.0
13.4 13.4 14.5
.1 .1 o1
30.3 33.0 36.8
.7 .7 .8
27.3 29.7 32.7
2.4 2.6 3.2

-
D PO
R

PeNOWRN O

»
v

>
WO
R
o ~NN

1955
41.0 1
15.9 2
-8 3
3.2 4
13.0 5
5.8 6
3 7
6.6 8
3 9
.1 10
8.0 11
5.1 12
38.2 13
1.0 14
16.2 15
2.7 16
1.4 17
12.1 18
ol 19
20.9 20
.6 21
19.3 22
1.0 ?3
1
2
3
4
5
]
7
8
9
13
11
12
13
14
15
16
17
18
19
20
21
22
23
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NONBANK FINANCIAL INSTITUTIONS —-- TOTAL
{BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
1 TCTAL FINANCIAL ASSETS 92.2 99.5 107.1 116.6 127.2 140.5 151.8 168.5 185.6 206.6 233.2 1
2 DEM. DEPOSITS + CURR, 4.1 4.8 5.1 5.2 5.5 6.1 6.7 6.9 7.2 7.6 8.2 2
3 TIME CEPOSITS (MSB) .1 .2 .2 .2 .2 .2 .2 .2 .2 .3 .2 3
4 SVGS. + LOAN SHARES (CR U) .2 .2 .2 .1 .1 .1 .2 .3 .3 .3 4 4
5 CRECIT MKT. INSTR. 84.5 91.5 98,6 107.8 117.5 129.3 139.3 155.1 171.0 189.9 215.1 5
& U.S5. GOVT. SECURITIES 41.1 42.6 41.0 38.4 37.3 35.3 32.0 32.1 32.1 31.3 30.8 6
7 STATE + LOCAL OBLIG. 1.4 1.3 1.3 1.8 2.2 2.8 3.2 3.6 4.8 6.2 7.2 7
8 CCRPORATE + FGN. BONDS 14.5 16.7 20.4 25.5 28.8 31.5 35.3 40.0 44,3 47.8 50.4 8
9 CCRPORATE STOCKS 5.7 5.9 6.3 6.6 8.1 9.7 11.2 13.3 14.4 19.4 25.5 9
10 1 - 4 FAMILY MORTGAGES 9.5 11.6 14.6 17.9 21.0 26.6 31.5 36.6 42.6 50.5 60.8 2
11 OTHER MCRTGAGES 6.9 7.4 8.2 9.4 10.8 12.2 14.2 15.6 16.8 18.1 19.7 11
12 CCNSUMER CREDIT 1.1 1.7 2.7 3.7 4.9 6.2 6.5 8.3 10.2 10.9 1441 12
13 OTHER LCANS 4.3 4.3 4.2 4.4 4.4 4.9 5.6 5.6 5.8 5.6 6.5 13
14 SECURITY CREDIT 1.3 .6 -6 .6 1.0 1.6 1.6 1.7 2.2 3.1 3.6 14
15 TRACE CRECIT o4 .5 .6 -7 .7 .7 .9 .9 1.0 1.1 1.2 15
16 MISCELLANEOUS ASSETS 1.7 1.7 1.9 1.9 2.2 2.5 2.9 3.4 3.8 4.4 4.6 16
17 TCTAL LIABILITIES 79.0 85.7 93,0 101.5 111.0 122.7 133.1 148.6 164.4 182.1 206.1 17
18 TIME + SVGS. ACCOUNTS 23.1 25.8 28.0 30.0 32.5 34.9 38.1 43.2 48.9 55.6 62.8 18
19 INSURANCE AND PENSICN RES. 40.5 4441 47.9 51.8 55.8 61.0 65.6 71.3 77.3 83.7 92.4 19
20 CREDIT MKT. INSTR. 2.5 3.4 4.3 5.6 6.9 9.3 10.7 12.7 14.5 16.7 23.1 20
21 FINANCE CO. BONDS .2 o4 .5 1.0 1.4 1.7 2.0 2.3 3.7 4.0 5.4 21
22 INVESTMENT CO. SHARES 1.3 1.3 1.4 1.5 1.9 2.4 3.0 3.9 4.1 6.1 7.8 22
23 ¥TG. LOANS IN PROCESS .4 .5 .6 N .7 .7 .8 .5 .6 .8 .9 23
24 BANK LOANS N.E.C. o4 .7 1.0 1.5 1.9 2.9 2.9 3.7 3.5 3.5 5.8 24
25 OTHER LCANS .3 .5 .8 1.0 1.1 1.5 2.0 2.3 2.6 2.4 3.1 25
26 FINANCE CO. PAPER .1 .2 .3 .5 .7 .7 1.1 1.4 1.6 1.5 1.7 26
27 FHLB LOANS .2 .3 o4 .5 o4 .8 .9 .9 1.0 .9 1.4 27
28 SECURITY CRECIT 3.9 2.3 1.5 2.0 2.5 2.9 2.6 3.1 3.4 4.5 4.7 28
29 TAXES PAYABLE .1 .1 .1 .2 o4 Y .5 .6 .9 .7 .7 29
30 MISCELLANEQUS LIABILITIES 8.9 10.0 11.2 11.9 12.9 14.2 15.6 17.7 19.3 20.9 22.5 30
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

1 TCTAL FINANCIAL ASSETS 251.6  26B.3  298.1  326.5 351.7 391.2 416.3 462.2 507.5 S53.1 1
2 DEM. DEPOSITS + CURR. 8.4 8.8 9.5 9.5 10.0 11.0 12.0 12.2 12.6 13.4 2
3 TIME CEPOSITS (MSB) .2 .1 .2 .1 .1 .2 .2 .1 .2 .2 3
4 SVGS. + LOAN SHARES (CR U) o o4 .6 .5 .3 .5 .6 o6 .7 .5 4
5 CREDIT MKT. INSTR. 232.3  248.3 275.3  303.2 327.1 362.9 386.1 428.7 472.5 516.0 5
6 U.S. GOVY. SECURITIES 29.5 29.1 29.9 30.5 30.1 30.8 32.4 31.7 33.7 32.8 6
7 STATE + LOCAL COBLIG. 8.0 8.9 10.0 11.5 12.8 14.0 14.9 15.5 15.7 15.8 7
8 CCRPORATE + FGN. BONDS 54.3 59.7 64.3 67.8 71.5 5.2 79.0 83.4 87.7 93.2 8
9 CCRPORATE STOCKS 27.5 26.9 37.4 43.8 47.4 62.7 59.5 71.9 83.7 97.0 9
10 L - 4 FAMILY MORTGAGES 69.2 75.5 83.5 93.1 102.,0 112.5 123.5 137.5 150.6 163.3 10
11 CTHER MCRTGAGES 21.6 23.1 25.3 217.5 30.3 34,2 39.9 46.8 S54.1 60.5 1
12 CCNSUMER CREDIT 15.5 16.7 16.3 18.8 21.1 21.6 23.5 26.2 29.0 32.1 12
13 OTHER LGANS 6.7 8.4 8.6 10.2 11.8 12.0 13.6 15.7 18.1 21.4 13
14 SECURITY CREDIT 3.7 3.5 4.5 4.5 4.5 5.6 5.3 7.2 6.7 6.9 14
15 TRACE CREDIT 1.3 1.5 1.6 1.8 1.9 2.0 2.2 2.3 2.5 2.6 15
16 MISCELLANEOUS ASSETS 5.2 5.8 6.4 6.8 7.8 9.1 10.0 1.1 12.2 13.4 16
17 TCTAL LIABILITIES 223.2  239.9  266.4  292.7 316.4 351.2 375.1 416.8  458.9 501.3 17
18 TIME + SVGS. ACCOUNTS 70.1 77.0 85.9 94.0 103.5 114.8 127.9 143.1 159.0 171.8 e
19 INSURANCE AND PENSICN RES. 99.3  105.8 116.1 126.1 13444 147.2 153.0 166.8 181.6 196.4 19
20 CRECIT MKT. INSTR. 24.7 25.6 30.2 37.1 40.2 47.6 49.8 59.6 67.8 79.8 20
21 FINANCE CO. BONDS 6.3 7.1 7.2 8.3 9.9 10.4 10.7 12.2 14.3 16.1 21
22 INVESTMENT CO. SHARES 9.0 8.7 13.2 15.8 17.0 22.8 21.3 25.2 29.1 35.2 22
23 ¥TG. LOANS IN PROCESS .9 .9 1.2 1.3 1.2 1.6 2.0 2.5 2.2 2.2 23
24 BANK LOANS N.E.C. 5.3 5.4 5.1 6.7 6.4 6.5 7.5 9.2 9.7 12.1 24
25 OTHER LCANS 3.1 3.6 3.5 5.0 5.7 6.3 8.3 10.6 12.6 14.2 25
26 FINANCE CO. PAPER 1.9 2.3 2.2 2.9 3.7 3.6 4.8 5.8 7.2 8.2 26
27 FHLB LOANS 1.2 1.3 1.3 2.1 2.0 2.7 3.5 4.8 5.3 6.0 27
28 SECURITY CREDIT 4.2 4.3 4.8 4.9 S.4 6.3 7.2 7.7 7.9 7.6 28
29 TAXES PAYABLE .6 .7 .8 .9 . .8 -9 .9 1.0 1.0 29
30 MISCELLANEQUS LIABILITIES 24.5 26.5 28.6 29.6 32.1 34.5 36.3 38.6 41.7 4446 30
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SAVINGS INSTITUTIONS

{BILLICNS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
SAVINGS AND LOAN ASSOCIATIONS

1 TCTAL FINANCIAL ASSETS 8.7 10.2 11.7 13.0 14.6 16.9 19.2 22.7 26.7 31.6 37.7 1
2 DEMAND CEPOSITS + CURRENCY b .5 .5 .5 6 o7 .8 .9 9 1.2 l.4 2
3 CRECIT MKT. INSTR. 7.8 9.2 10.7 11.9 13.2 15.3 17.4 20.5 24,3 28.6 34,3 3
4 U.S. GOVT. SECURITIES 2.4 2.0 1.7 1.5 1.5 1.5 1.6 1.8 1.9 2.0 2.5 4
5 1- TO 4-FAMILY MCRTGAGES 5.2 6.8 8.5 9.8 11l.1 13.1 14.8 17.6 21.0 25.0 30.0 5
6 OTHER MORTGAGES .2 .3 o4 5 «5 .5 7 .8 1.0 1.1 1.4 6
1 CCNSUMER CRECIT - .1 o1 .1 .1 .2 -2 .3 b o4 .5 7
8 MISC. FINANCIAL TRANS. +5 5 .5 .6 -8 «8 1.0 1.3 1.6 1.9 1.9 8
9 TCTAL LIARILITIES 8.1 9.5 10.8 12.1 13,5 15.6 17.8 21.0 24.8 29.4 35.1 9
1c SAVINGS SHARES T4 8.6 9.8 11.0 12.5 14.0 16.1 19.2 22.8 27.3 32.1 10
11 CREDIT MKT. INSTR. .8 9 1.1 1.2 1.2 1.6 1.8 1.5 1.6 1.8 2.5 11
12 MTG. LOANS IN PROCESS 4 +5 b -6 .7 .7 .8 «5 ) -8 .9 12
13 BCRROWING FROM FHLE .2 .3 -4 5 o4 -8 -9 9 1.0 9 l.4 13
14 BANK LOANS N.E.C. .1 .1 .1 .1 o1 .1 .1 .1 .1 .1 .1 14
15 MISCELLANEOUS . - ~-.1 ~.1 =.1 L -.l -3 o4 oh .5 15
16 MEMO- FHLB LOANS LESS CEP. .2 .2 3 ) .2 b 6 o4 o4 .1 7 16

MUTUAL SAVINGS BANKS
1 TCTAL FINANCIAL ASSETS 17.0 18.7 19.7 20.5 21.5 22.4 23.5 25.3 27.2 29.4 31.3 1
2 CEM. CEPCSITS + CURR. .5 7 .7 6 .7 b .7 7 o7 -8 .7 2
3 TIME CEPCSITS ol 2 .2 .2 .2 .2 .2 .2 .2 3 .2 3
4 CRECIT MKT. INSTR. 16.2 17.7 18.6 19.6 20.6 21.6 22.5 24.3 26.1 28.1 30.2 4
5 U.S. GOVT. SECURITVIES 10.7 11.8 12.0 11.6 11.5 10.9 9.9 9.5 9.3 8.8 8.6 5
] STATE + LOCAL GOVT. SEC. .1 o1 .1 .1 .l .1 .1 .3 o4 -6 -6 6
7 CCRPORATE BCNCS .9 1.1 1.5 1.9 2.1 2.1 2.2 2.5 2.8 2.9 2.6 7
8 CCRPCRATE STOCKS .2 .2 .1 .2 .2 2 .2 .3 o4 -6 7 8
9 1- TC 4-FAMILY MORTGAGES 1.9 2.0 2.3 2.8 3.4 4.3 5.3 6.2 Ta4 9.0 11.1 9
16 CTHER MCRTGAGES 2.3 2.4 2.6 3.0 3.3 4.0 4.6 5.2 5.6 6.0 6.4 10
11 CCNSUMER CREDIT . - - . - -1 .1 .1 .1 2] .1 11
12 CTHER LCANS . .1 -1 .1l .1 .1 .l el .1 .1 .1 12
13 MISCELLANEQUS ASSETS 2 .2 .2 L4 = L .1 -1 .1 .2 .2 13
14 SAVINGS DEPOSITS 15.3 16.8 17.8 18.4 19.3 20.0 20.9 22.6 24.4 2644 28.2 14
15 MISCELLANEQUS LIABILITIES . .2 2 - - .1 2 2 .2 .3 .3 15

CREDIT UNIONS

1 TCTAL FINANCIAL ASSETS b o4 5 5 -7 9 1.1 1.4 1.7 2.0 2.4 1
2 DEM. DEPCSITS + CURR. = -1 .1 .1 -1 .1 .2 2 .2 .2 .2 2
3 SVGS. + LOAN SHARES .2 .2 .2 el -1 .1 .2 .3 .3 -3 b 3
4 CRECIT MKT, INSTR. .1 2 .3 o4 -5 .7 .7 -9 1.3 1.5 1.9 4
5 CCNSUMER CRECIT .1 .2 .2 -3 -4 b 6 .8 1.1 1.3 1.7 5
6 1-4 FAMILY MTGES. L . - - -1 -1 .1 .1 .1 .1 .2 6
7 CRECIT UNION SHARES ok o4 5 .6 7 -9 1.1 1.4 1.7 2.0 2.4 7
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SAVINGS INSTITUTIONS

(BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
SAVINGS AND LOAN ASSOCIATIONS

1 TCTAL FINANCIAL ASSETS 42.9 48.1 55.1 63.5 71.5 82.1 93.6 107.6 119.4 129.4 1
2 DEMANC CEPCSITS + CURRENCY 1.4 1.5 1.8 1.6 1.7 2.1 2.7 2.8 2.8 2.9 2
3 CRECIT FKT. INSTR. 39.2 44.2 5C.6 59.0 6643 15.6 85.9 99.2 110.3 119.7 3
4 U.S. GOVT. SECURITIES 2.9 3.6 4.2 4.9 5.2 5.7 6.0 7.0 7.6 8.1 4
5 1- T0Q 4-FAMILY MORTGAGES 34.0 38.0 42.9 49.5 55.4 62.4 69.8 79.1 87.0 S4.6 5
6 CTHER MCRTGAGES 1.7 2.0 2.7 3.7 4.7 6.4 9.0 11.9 14.3 15.6 3
7 CCNSUMER CRECIT 6 .6 .8 -9 1.0 1.1 1.1 1.3 1.3 1.4 7
8 MISC. FINANCIAL TRANS. 2.2 2.4 2.8 2.9 3.5 4ot 5.0 5.5 6.2 6.8 8
9 TCTAL LIABILITIES 39.9 44.8 51.3 59.1 66.5 T6.4 87.1 100.4 111.5 120.7 9
10 SAVINGS SHARES 37.1 41.9 48.0 5446 62.1 0.9 80.2 91.3 101.9 110.3 10
11 CRECIT MKT. INSTR. 2.2 2.2 2.6 3.7 3.4 4.4 5.6 7.6 7.8 8.6 11
12 MTG. LOANS IN PROCESS .9 -9 1.2 1.3 1.2 1.6 2.0 2.5 2.2 2.2 12
13 BCRRCWING FROM FHLB 1.2 1.3 1.3 2.1 2.0 2.7 3.5 4.8 5.3 6.0 13
14 BANK LOANS N.E.C. .l .1 .1 3 .2 .2 .2 2 3 5 14
15 MISCELLANECUS .5 6 .7 -9 1.0 1.1 1.2 l.4 1.6 1.7 15
16 MEMC- FHLB LOANS LESS CEP. 5 .6 o5 1.5 1.0 1.5 2.3 3.6 4.1 5.0 16

MUTUAL SAVINGS BANKS
1 TCTAL FINANCIAL ASSETS 33.4 35.2 37.8 38.9 40.6 42.8 46.1 49.7 54,2 58,2 1
2 DE¥. DEPCSITS + CURR. .8 .8 .8 T 7 .8 .8 .8 .8 .8 2
3 TIVME CEPCSITS .2 .1 .2 .1 .l .2 .2 -1 2 .2 3
4 CRECIT MKT. INSTR. 32.2 34.1 36.5 37.8 39.4 41.5 44.7 48.1 52.5 56.4 4
5 U.S. GOVT. SECURITIES 8.2 1.9 T.6 7.3 6.7 6.6 6.7 6.5 6.5 6.2 5
] STATE + LOCAL GOVY. SEC. 7 o7 o7 7 o7 .7 «5 o o .3 6
7 CCRPCRATE BONLCS 2.7 3.2 3.8 3.6 3.8 3.6 3.5 3.2 3.1 3.0 7
8 CCRPCRATE STOCKS o7 -8 -9 .8 -8 -9 1.0 1.2 1.3 l.4 8
9 1- TC 4-FAMILY MORTGAGES 13.0 14.1 15.6 16.9 18.4 20.0 22.1 24.7 27.4 30.1 9
10 CTHER MCRTGAGES 6.8 7.1 7.6 8.1 8.6 9.1 10.2 11.5 13.2 14.6 10
11 CCNSUMER CREDIT .1 .1 .2 .2 .2 .2 3 .3 .3 o4 11
12 CTHER LCANS .1 -1 «2 .2 .2 .3 e .3 oh .5 12
13 MISCELLANECUS ASSETS .2 .3 .3 .3 3 o4 5 -7 7 -8 13
14 SAVINGS DEPOSITS 30.0 31.7 34.0 35.0 36.3 38.3 41.3 44.6 48.8 52.4 14
15 MISCELLANEOUS LIABILITIES .3 -3 5 .6 .7 .8 .8 -9 1.0 1.1 15

CREDIT UNIONS

1 TCTAL FINANCIAL ASSETS 2.9 3.4 3.9 4.4 5.0 5.6 6.3 T.2 8.2 9.1 1
2 DENM. DEPOSITS + CURR, .3 3 3 3 3 o4 o 3 .5 5 2
3 SVGS. + LOAN SHARES o4 o4 -] 5 «3 «5 6 -6 o7 5 3
4 CREDIT MKT. INSTR. 2.2 2.7 3.0 3.6 443 4.7 5.4 6.1 7.0 8.1 4
S CCNSUMER CRECTT 2.0 2.4 2.7 3.3 3.9 4.3 4.9 5.6 6.5 7.5 5
[ 1-4 FAMILY MTGES. .2 »3 .3 3 s ol 5 5 «5 6 6
7 CRECIT UNION SHARES 2.9 3.4 3.9 4ot 5.0 5.6 6.3 7.2 8.2 9.1 7
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INSURANCE COMPANIES AND PRIVATE PENSION FUNDS
(BILLICONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
LIFE INSURANCE CCMPANIES
1 TOTAL FINANCIAL ASSETS 43.9 47.5 50.9 54.5 58.4 62.6 66.7 Tl.4 76.6 82.1 87.9 1
2 DEM. DEPOSITS + CURR. .8 .8 1.0 .9 9 1.0 1.1 l.1 1.2 1.2 1.3 2
3 CR. AND EQUITY MKT. INSTR. 42,2 45.7 48.8 52.4 56.1 60.0 63.8 68.4 73.3 8.6 84,1 3
4 U.S. GOVT. SECURITIES 20.6 21.6 20.0 16.8 15.3 13.5 11.0 10.3 9.9 9.1 8.6 4
5 STATE ANO LOCAL OBLIG. o7 b .6 .9 1.1 1.2 1.2 1.1 1.3 1.8 2.0 5
6 CCRPORATE BONDS 11.3 13.1 16.1 20.4 22.9 24.8 27.5 30.6 33.3 35.3 37.0 6
7 CCRPORATE STOCK 1.0 1.2 1.4 l.4 1.7 2.1 2.2 2.4 2.6 3.3 3.6 7
8 1= TO 4-FAMILY PORTGAGES 2.3 2.5 3.5 4.9 6.1 8.5 10.6 11.8 13.2 15.2 17.7 8
9 CTHER MORTGAGES 4.3 4.6 5.2 5.9 6.8 T.6 8.7 9.5 10.1 10.8 11.8 9
10 OTHER LOANS 2.0 1.9 1.9 2.1 2,2 2.4 2.6 2.7 2.9 3.1 3.4 10
11 MISCELL ANEOUS ASSETS 1.0 1.0 1.1 1.2 1.3 1.6 1.8 1.9 2.1 2.3 2.5 11
12 TOTAL LIABILITIES 41.6 44.9 48.3 51.8 55.5 59.4 63.4 67.8 72.5 T7.3 82.4 12
13 LIFE INSURANCE RESERVES 36.0 38.6 41.1 43.8 46.4 49.1 51.6 54.5 57.4 60.4 63.5 13
14 PENSION FUND RESERVES 2.7 3.1 3.6 42 4.8 5.6 6.6 7.7 8.8 10.0 11.3 14
15 OTHER 2.9 3.2 3.6 3.8 4.2 4.7 5.0 5.5 6.0 6.7 7.3 15
PRIVATE PENSION FUNDS
1 TCTAL FINANCIAL ASSETS 1.8 2.4 3.1 3.8 4.5 6.3 T.4 9.1 11.1 13.3 17.6 1
2 CEN, CEPCSITS + CURR. .1 .1 .1 2 .2 .3 o3 3 3 o4 o 2
3 CRECIT MKT. INSTRUMENTS 1.8 2.4 3.0 3.7 4.3 6.0 7.1 8.8 10.8 12.9 17.2 3
4 U.S. GOVT. SECURITIES 9 1.2 1.4 1.7 1.9 2.0 2.1 2.3 2.5 2.6 2.9 4
5 CCRPCRATE BCNCS o7 -9 1.2 1.5 1.9 2.8 3.5 4.5 5.6 6.9 7.9 S
6 CCRPORATE STOCK 2 .3 b -5 .6 1.1 1.4 1.8 2.4 3.2 6.1 6
T 1-4 FAMILY MTGES. - - - - - .1 -1 .1 .2 .2 .3 7
OTHER INSURANCE COMPANIES
1 TOTAL FINANCIAL ASSETS 6.9 1.7 8.8 9.9 11.3 12.6 13.8 15.4 16.8 19.2 21.0 1
2 OEMAND DEPOSITS + CURRENCY 7 -9 1.0 l.1 1.1 1.2 1.2 1.3 l.4 1.3 1.3 2
3 CRECIT + EQUITY MARKET INS 5.8 6.4 7.2 8.2 9.4 10.7 11.7 13.1 14.4 16.8 18.5 3
4 U.S. GOVT. SECURITIES 2.7 3.3 3.9 4.4 4.8 5.3 5.5 5.8 6.1 6.2 6.1 4
s STATE ANC LOCAL OBLIG. .2 .2 -3 -5 -8 1.1 l.4 1.9 2.6 3.4 4.2 5
6 CCRPORAT € BONDS <5 5 6 o7 o7 .7 +8 1.0 1.1 1.1 1.2 6
7 CCRPORATE STOCK 2.3 2.3 2.3 2.4 3.0 3.4 3.9 4.3 4.5 5.9 6.9 7
8 TRADE CREDIT 4 -5 .6 .7 .7 .7 .9 -9 1.0 1.1 1.2 8
s POLICY PAYABLES 3.6 4.3 5.1 5.9 6.5 7.0 7.9 8.9 9.7 10.3 11.0 9
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
LIFE INSURANCE COMPANIES
1 TCTAL FINANCIAL ASSETS 93.2 98.3 104.3 110.1 115.9 122.8 129.2 136.9 144.9 153.9 1
2 DEM. DEPOSITS + CURR. 1.3 1.3 1.4 1.3 1.3 1.4 1.5 1.5 1.5 1.5 2
3 CR. AND EQUITY MKT. INSTR. 89.1 94.0 99.7 105.2 110.6 117.2 123.2 130.5 138.1 146.7 3
4 U.S. GOVT. SECURITIES T.6 7.1 7.3 7.0 6.5 6.1 6.2 5.9 5.6 5.1 4
5 STATE AND LOCAL 0OBLIG. 2.2 2.4 2.7 3.2 3.6 3.9 4.0 3.9 3.8 3.5 5
6 CCRPORATE BONDS 39.2 4l.8 4443 46.5 48,2 50.7 53.2 56.0 58.3 61.0 6
7 CCRPORATE STOCK 3.5 3.4 4.1 4.6 5.0 6.3 6.3 7.1 7.9 9.1 1
8 1- TO 4-FAMILY MORTGAGES 20.1 21.4 22.4 23.6 24.9 25.8 26.4 27.3 28.7 29.9 8
9 CTHER MORTGAGES 12.9 13.8 14.7 15.6 16.9 18.4 20.5 23,2 26.4 30.1 9
10 CTHER LOANS 3.6 4.1 43 4.7 5.5 5.9 6.6 7.0 T4 7.9 10
11 MISCELLANEQUS ASSETS 2.8 3.0 3.3 3.6 3.9 4.3 4.6 4.9 5.3 5.7 11
12 TCOTAL LIABILITIES 87.4 92.3 97.5 103.1 108.5 114.2 120.3 126.8 134.0 141.9 12
13 LIFE INSURANCE RESERVES 66.6 69.3 72.3 75.6 78.8 82.1 85.8 89.9 94.2 98.9 13
14 PENSION FUNC RESERVES 12.5 14.1 15.6 17.6 18.9 20.3 21.6 23.3 25.3 27.3 14
15 CTHER 8.0 8.6 9.3 9.5 10.5 11.5 12.4 13.2 14.0 15.2 15
PRIVATE PENSION FUNDS
1 TOTAL FINANCIAL ASSETS 20.1 22.4 28.2 33.0 36.8 44.8 45.7 53.7 62.2 70.2 1
2 DEM. DEPCSITS + CURR. ol 5 .5 -5 5 .7 -7 -8 9 -9 2
3 CRECIT MKT. INSTRUMENTS 19.7 22.0 27.7 32.4 36.3 44.1 44,9 52.9 61.3 69.2 3
4 UesSe GOVF. SECURITIES 2.7 2.5 2.6 2.8 2.7 2.8 3.1 3.4 3.8 3.5 4
5 CCRPORATE BONDS 9.5 11.3 12.8 14.1 15.7 16.9 18.1 19.6 21.2 22.7 S
6 CCRPORATE STOCK 7.1 7.5 11.6 14.5 16.5 22.9 21.9 27.7 33.5 39.7 6
7 1-4 FAMILY MTGES. 4 .6 .7 1.0 1.3 1.6 1.9 2.2 2.7 3.3 1
OTHER INSURANCE COMPANIES
1 TOTAL FINANCIAL ASSETS 21.8 22.1 24.8 27.1 28.2 31.6 32.1 35.2 37.5 40.0 1
2 DEMAND CEPCSITS + CURRENCY 1.3 1.3 1.3 1.3 1.3 1.4 1.4 le4 1.3 1.3 2
3 CRECIT + EQUITY MARKET INS 19.2 19.4 21.9 23.9 24.9 28.2 28.5 31.5 33.7 36.1 3
4 U.S. GOVT. SECURITIES 5.7 5.6 5.5 5.8 5.6 5.6 5.7 5.9 6.0 6.0 4
5 STATE AND LOCAL OBLIG. 4.9 5.6 6.2 1.2 8.1 9.1 9.8 10.6 10.8 11.4 S
] CORPORATE BONDS 1.2 1.4 1.5 1.6 1.7 1.7 1.8 1.9 2,2 3.3 6
7 CCRPORATE STOCK T.2 6.7 B.4 9.1 9.4 11.8 11.1 13.0 14.6 15.2 7
8 TRACE CREDIT .3 1.5 1.6 1.8 1.9 2.0 2.2 2.3 2.5 2.6 8
9 POLICY PAYABLES 11.8 12.8 13.7 14.8 15.7 16.5 17.2 18.3 19.6 21.4 9
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NONBANK FINANCE NOT ELSEWHERE CLASSIFIED
(BILLIONS QF OCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
FINANCE CCMPANIES
1 TCTAL FINANCIAL ASSETS 3.8 4.5 5.1 6.3 T4 9.0 9.8 11.4 13.0 13.2 17.3 1
2 1-TC 4—FAMILY MCRTGAGES .l .2 .2 .2 3 5 oh .6 6 .8 1.4 2
3 CCNSUMER CREDIT -9 1.5 2.4 3.2 443 5.3 5.6 7.1 8.6 9.1 11.8 3
4 CTHER LCANS (TQO BUS.) 2.2 2.2 2.0 2.1 1.9 2.2 2.7 2.6 2.6 2.1 2.6 4
5 TOTAL LIABILITIES -5 1.2 1.8 2.9 3.8 5.2 5.9 7.3 8.7 8.9 12.7 5
] CCRPCRATE BONCS 2 -4 5 1.0 l.4 1.7 2.0 2.3 3.7 4.0 5.4 6
7 BANK LOANS N.E.C. -2 6 .9 1.4 1.8 2.8 2.8 3.6 3.4 3.4 5.7 T
8 CPEN MARKET PAPER .1 .2 .3 .5 7 -7 1.1 1.4 1.6 1.5 1.7 8
SECURITY BROKERS AND DEALERS
1 TOVAL FINANCIAL ASSETS 5.9 4.3 3.5 4.0 4.5 4.9 446 5.1 5.5 6.5 6.8 1
2 U.S. GOVY. SECURITIES 1.9 .9 .3 .8 .7 3 .3 o7 .6 .7 .3 2
3 OTHER SECURITIES 2.3 2.1 2.0 2.0 2.4 2.2 2.3 2.3 2.5 2.6 2.9 3
4 SECURITY CREDIY 1.3 -6 -6 6 1.0 1.5 1.4 1.5 1.9 2.7 3.1 4
5 TOTAL LIAB.- SEC. CR. 3.9 2.3 1.5 2.0 2.5 2.9 2.6 3.1 3.4 4.5 4.7 5
6 FRCM BANKS 3.2 1.5 .8 1.3 1.8 1.8 1.6 2.1 2.4 2.9 3.3 6
7 FRCM AG. OF FGN, BANKS - - - - .1 .1 .2 .2 .3 ol .5 7
8 CUSTCMER CREDIT BALANCES -7 .8 -7 .6 .7 1.0 9 .8 .8 1.1 1.0 8
OPEN-END INVESTMENT COMPANIES
1 TCTAL FINANCIAL ASSETS 1.3 1.3 1.4 1.5 1.9 2.4 3.0 3.9 4.1 6.1 7.8 1
2 DEM, DEPCSITS + CURR. .1 .1 .1 -1 -1 o1 .1 .l .2 .2 .2 2
3 CRECIT MKT. INSTR. 1.2 1.2 1.3 1.4 1.9 2.3 2.9 3.8 4.0 6.0 1.7 3
4 U.S. GOVY. SECURITIES - . . .1 .1 .1 .1 .1 .1 .2 .3 4
5 CCRPCRATE BCNCS .1 .2 .1 .2 -2 .2 .3 3 .3 b .5 5
6 CCRPGRATE STOCKS 1.0 1.0 1.2 1.2 1.6 2.0 2.5 3.3 3.5 5.4 6.9 6
AGENCIES OF FCREIGN BANKS
1 TCTAL FINANCIAL ASSETS 1.6 1.5 1.5 1.6 1.6 1.7 1.7 1.9 2.0 2.2 2.4 1
2 CEM. DEPOSITS + CURR. .3 «3 -3 <3 .3 .3 o3 o oh 4 -5 2
3 U.S. GOVT. SECURITIES 1.3 1.2 1.2 1.3 1.2 1.2 1.2 1.3 1.3 1.4 1.3 3
4 SECURITY CRECIT - - - - .1 -1 2 .2 .3 o4 .5 4
5 DEPCSIT LIABILITIES 1.6 1.5 1.5 1.6 1.6 1.7 1.7 1.9 2.0 2.2 2.4 5
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
FINANCE CCMPANIES
1 TCTAL FINANCIAL ASSETS 18.1 19.6 19.3 22.8 25.0 25.6 28.2 32.3 36.5 41.8 1
2 1-TO 4-FAMILY MORTGAGES 1.3 -9 l.4 1.6 1.6 2.2 2.7 3.5 3.9 4.5 2
3 CCNSUMER CREDIT 12.8 13.5 12.7 14.5 16.0 15.9 17.2 19.1 20.8 22.8 3
4 OTHER LCANS (TO BUS.) 2.5 3.5 3.4 4.6 5.3 5.0 5.8 T.4 9.2 11.9 4
5 TOTAL LIABILITIES 13.4 14.7 14.3 17.6 19.8 20.3 22.9 26.9 30.9 36.0 5
6 CCRPCRATE BONDS 6.3 7.1 7.2 8.3 9.9 10.4 10,7 12.2 1443 1641 6
7 BANK LOANS N.E.C. 5.2 5.3 4.9 6.4 6.2 6.3 T4 8.9 9.4 11.6 7
8 CPEN MARKET PAPER 1.9 2.3 2.2 2.9 3.7 3.6 4.8 5.8 7.2 8.2 e
SECURITY BROKERS ANC DEALERS
1 TOTAL FINANCIAL ASSETS 6.2 6.3 6.9 6.9 T4 8.4 9.2 9.8 9.9 9.7 1
2 U.S. GOVT. SECURITIES .2 oh 6 % 1.0 1.3 2.0 .7 l.4 1.1 2
3 OTHER SECURITIES 2.3 2.5 1.9 2.1 2.1 1.6 2.1 2.2 2.2 1.7 3
4 SECURITY CREDIT 3.1 2.8 3.8 3.8 3.6 4.7 4.6 6.1 5.6 6.1 4
5 TOTAL LIAB.- SEC. CR. 4.2 4.3 4.8 4.9 Se.4 6.3 7.2 7.7 7.9 7.6 5
6 FRCM BANKS 2.6 2.6 2.8 3.0 3.3 4.1 5.2 5.3 5.5 5.3 [
7 FROM AG. OF FGN. BANKS -6 .7 7 .8 .8 -9 o7 1.1 1.1 .8 7
8 CUSTCMER CREDIT BALANCES 1.0 1.0 1.3 1.1 1.2 1.3 1.3 1.3 1.3 1.6 8
OPEN-END INVESTMENT COMPANIES
1 TOTAL FINANCIAL ASSETS 9.0 8.7 13.2 15.8 17.0 22.8 21.3 25.2 29.1 35.2 1
2 DEM. DEPOSITS ¢+ CURR. .2 .2 .2 3 -4 .3 N3 6 6 1.0 2
3 CREDIT MKT. INSTR. 8.8 8.5 13.0 15.5 16.7 22.5 20.7 24.6 28.6 34,2 3
4 U.S. GOVT. SECURITIES <3 o3 L) .6 6 o6 .7 o7 .8 .8 4
S CCRPCRATE BONDS 7 .8 -9 1.1 1.2 1.6 1.6 1.8 2.1 2.6 5
[ CORPORATE STOCKS 7.9 T.4 11.7 13.9 14.8 20.3 18.3 22.1 25.6 30.9 6
AGENCIES OF FOREIGN BANKS
1 TCTAL FINANCIAL ASSETS 2.8 2.9 3.1 3.2 3.6 3.8 3.6 3.6 4.2 3.9 1
2 DEM. DEPOSITS + CURR, b .6 6 6 .7 -8 7 .7 .8 .8 2
3 U.S. GOVT. SECURITIES 1.5 l.4 1.5 1.5 1.7 1.8 1.8 1.5 1.9 1.9 3
4 SECURITY CREDIT .6 -7 -7 -8 .8 9 .7 1.1 1.1 -8 4
5 DEPOSIT LIABILITIES 2.8 2.9 3.1 3.2 3.6 3.8 3.6 3.6 4.2 3.9 5
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MCNETARY RESERVES
CCTCBER 20, 1966

YEAR-END LEVELS

TABLE 198.

GOLDy FOREIGN EXCHANGE, AND TREASURY CURRENCY

(BILLICNS OF DCLLARS)

MONETARY RESERVES

21

YEAR-END LEVELS

—
OODNO R L WA~

-
~N -

13
15

O DD~ R D WA -

—

-
A

13
15

T. GCLC AND FCREIGN EXCHANGE
U.S. ASSETS
GCLL
FOREIGN EXCHANGE POSITION
NET IMF POSITICN
CAPITAL SUBSCRIPTION
LESS—IMF NOTES
IMF CEP. WITH F.R.
OFF. U.5. FGN. EXCHANGE
AT-TREASURY
FECERAL RESERVE
REST CF THE WORLD
GCLC HCLDINGS
MENC- WCRLD GOLC SUPPLY

I1. TREASURY CURRENCY
BANKING SYSTEM ASSET

U.S. GCVT. LIABILITY
DISCREPANCY 5

I. GCLC AND FCREIGN EXCHANGE

U.S. ASSETS
GCLT
FCREIGN EXCHANGE POSITION
NET IMF POSITICN
CAPITAL SUBSCRIPTICN
LESS-IMF NCTES
IMF CEP. WITH F.R.
CFF. U.S. FGN, EXCHANGE
AT-TREASURY
FECERAL RESERVE
REST CF THE WORLD
GCLC FCLDINGS
MEMC- WCRLD GOLC SuPPLY

I1. TREASURY CURRENCY
BANKING SYSTEM ASSET

U.S. GOVT. LIABILITY
DISCREPANCY 5
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1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
20.1 20.5 22.5 24.0 24.1 22.7 22.7 23.2 22.0 21.7 21.6 1
20.1 20.7 22.9 24.4 24.6 22.8 22.9 23.3 22.1 21.8 21.8 2
- -2 9 1.3 1.5 1.4 1.4 1.5 l.4 1.2 1.0 3
- —.2 .9 1.3 1.5 1.4 1.4 1.5 l.4 1.2 1.0 4
- - 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 5
- 2 1.5 1.2 1.0 1.3 1.3 1.3 1.3 1.5 1.6 6
- - -3 .3 .3 » . . * . .1 7
- - - - - - - - - - - 8
- - - - - - - - - - 9
- - - - - - - - - - 10
13.2 12.9 11.3 10.2 10.5 12.5 12.7 12.6 14.2 15.1 15.9 11
33.3 33.7 34,2 34.6 35.0 35.4 35.6 35.8 36.3 36.9 37.6 12
4.2 4.4 4.4 4.4 4.4 4.5 4.6 4.7 4.7 4.8 4.9 13
2.3 2.4 2.4 2.4 2.4 2.4 2.4 2.4 2.5 2.5 2.5 14
-1.9 -2.0 ~2.0 -2.0 -2.1 -2.1 -2.2 -2.2 ~2.3 -2.3 -2.3 15

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

21.9 22.8 20.5 19.4 17.7 16.8 16.0 15.6 15.6 14.3 1
22.1 22.9 20.6 19.5 17.8 16.9 16.1 15.6 15.5 13.8 2
1.6 2.0 2.0 2.0 1.6 1.8 1.2 1.2 1.2 1.6 3
1.6 2.0 2.0 2.0 1.6 1.7 1.1 1.0 -8 -9 4
2.8 2.8 2.8 4el 41 4.1 4.1 4.1 4.1 4e4 5
1.1 .7 +8 2.1 2.5 2.4 3.0 3.0 3.3 3.5 6
.1 - * .1 .1 » - .1 - L 7
- - - - - -1 .1 .2 ot .8 8
- - - - - .1 * .1 .1 .2 9
- - - - - - .1 2 .3 .6 10
16.0 15.9 18.9 20.7 22.7 24.2 25.4 26.7 27.6 29.5 11
3g8.1 38.8 39.4 40.2 40.5 41.1 41.5 42.3 43.1 43.3 12
4.9 5.0 5.1 5.2 5.2 Set Set 5.4 5.2 - 13
2.5 2.6 2.6 2.6 2.7 2.7 2.8 2.8 2.8 3.1 14
=2.4 -2.4 -2.5 ~2.5 -2.6 -2.7 -2.7 -2.6 -2.4 -2.4 15



INSURANCE + PENSION RESERVES INSURANCE + PENSION RESERVES
CCTOBER 2C, 196¢

22
TABLE 21, 22. LIFE INSURANCE AND PENSION RESERVES
(BILLICNS CF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955

1. LIFE INSURANCE RESERVES
1 TCTAL LIABILITIES 39.5 43.3 46.5 49.3 52.1 55.0 57.8 60.7 63.7 66.3 69.3 1
2 UeS. GCVERNMENT 3.6 4.7 5.4 5.6 5.6 6.0 6.1 6.2 6.3 6.0 5.8 2
3 LIFE INSURANCE CCMPANIES 36.0 38.6 41.1 43.8 46.4 49.1 Sl.6 54.5 57.4 60.4 63.5 3
4 VYCTAL ASSETS (HCUSEROLCS) 39.5 43.3 46.5 49.3 52.1 55.0 57.8 60.7 63.7 66.3 69.3 4

IT. PENSICN FUND RESERVES
1 TCTAL LIABILITIES 9.9 11.7 13.9 16.5 19.8 23.8 27.4 32.1 37.0 41.9 49. 6 1
2 U.S. GCGVERNMENT 2.9 3.3 4.1 4.9 6.0 6.7 7.5 8.4 8.9 9.4 10.0 2
3 ENPLCYEE RETIREMENT 2.2 2.4 2.7 3.1 3.6 4.2 4.8 5.4 5.6 5.9 6,5 3
4 RATLRCAC RETIREMEAT -7 «9 1.4 1.8 2.3 2.6 2.7 3.0 3.3 3.4 3.6 4
5 STATE ANO LOCAL GCVERNMENT 2.5 2.9 3.1 3.6 4.4 5.2 6.0 6.9 8.1 9.3 10.6 5
6 INSURANCE SECTCR 4.5 5.5 6.7 8.0 9.4 11.9 14.0 16.8 20.0 23.3 28.9 6
7 LIFE INSURANCE COMPANIES 2.7 3.1 3.6 4.2 4.8 5.6 6.6 7.7 8.8 10.0 11.3 7
8 PRIVATE PENSICN FUNCS 1.8 2.4 3.1 3.8 4.5 6.3 T.4 9.1 11.1 13.3 17.6 8
S TCTAL ASSETS (HCUSEHDLCS) 9.9 11.7 13.9 16.5 19.8 23.8 27.4 32.1 37.0 41.9 49.6 9
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

I. LIFE INSURANCE RESERVES
1 TCTAL LIABILITIES T2.7 15.5 78.5 82.0 85.2 88.6 92.4 96.6 101.1 105.9 1
2 UeS. GCVERNMENT 6.1 6.2 6.2 6.4 6.4 6.5 6.6 6.8 6.9 7.0 2
3 LIFE INSURANCE CCMPANIES 6646 69.3 72.3 75.6 78.8 82.1 85.8 89.9 94.2 98.9 3
4 TCTAL ASSETS (HCUSEHOLDS) T72.7 75.5 78.5 82.0 85.2 88.6 92.4 96.6 101.1 105.9 4

Il. PENSION FUND RESERVES

1 TCTAL LIABILITIES 55.6 61.6 71.6 8l.1 89.4 102.1 107.7 121.3 136.1 150.0 1
2 U.S. GCVERNMENT 1 10.9 11.3 12.3 13.2 14.1 15.0 16.0 17.2 18.4 19.7 2
3 EMPLCYEE RETIREMENT 7.3 1.7 8.6 9.5 10.4 11.4 12.5 13.6 14.8 15.9 3
4 RAILRCAC RETIREMENT 3.6 3.7 3.7 3.7 3.7 3.6 3.5 3.6 3.7 3.8 &
5 STATE AND LCCAL GOVERNMENT 12.1 13.7 15.5 17.4 19.7 22.1 24.5 27.1 30.2 32.8 5
6 INSURANCE SECTOR 32.6 36.5 43.8 50.5 55.6 65.0 67.3 77.0 87.5 97.5 6
7 LIFE INSURANCE COMPANIES 12.5 1401 15.6 17.6 18.9 20.3 21.6 23,3 25.3 27.3 7
8 PRIVATE PENSION FUNDS 20.1 22.4 28.2 33.0 36.8 44.8 45.7 53.7 62.2 70.2 8
9 TCTAL ASSETS (BOUSEROLLS) 55.6 61.6 71.6 8l.1 89.4 102.1 107.7 121.3 136.1 150.0 9
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STATE AND LOCAL OBLIGATIONS STATE AND LOCAL CBLIGATIULNS
CCTOBER 20, 1966
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TABLE 24. STATE AND LCCAL OBLIGATIONS
{BILLICNS OF DCLLARS)

YEAR-ENC LEVELS YEAR-END LEVELS

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955

TCTAL tIABILITY

1 {STATE AND LOCAL GOVTS.) 15.5 15.6 17.0 19.0 21.7 24.7 27.2 29.9 34.2 39.7 44,8 1

2 TOTAL ASSETS 15.5 15.6 17.0 19.0 21.7 26.7 27.2 29.9 34,2 39.7 44,8
3 STATE AND LOCAL GOVERNMENTS 2.6 2.4 2.5 2,6 3.1 3.6 3.8 4.0 4.3 4.7 5.1 3
4 TCTAL HELD BY PUBLIC 12.9 13.2 14.5 16.4 18.6 21.1 23.4 25.9 29.9 35.0 39.7 4
5 HOUSEHCLDS 7.2 .2 T.6 8.5 9.3 9.6 10.4 11.5 13.5 15.2 18.6 S
é CCRPORATE BUSINESS -3 +3 o4 oh «5 .5 -6 -7 -8 1.0 1.2 6
7 CCMMERCIAL BANKS 4.0 4.4 5.3 5.7 6.5 8.1 9.2 10.2 10.8 12.6 12.7 7
8 MUTUAL SAVINGS BANKS .1 .1 .1 .1 .l .1 .1 .3 o4 .6 .6 8
9 INSURANCE 1.0 9 .9 1.4 1.9 2.3 246 3.0 3.9 5.2 6.2 9
10 LIFE INSURANCE COMPANIES o7 b 6 .9 1.1 1.2 1.2 1.1 1.3 1.8 2.0 10
11 CTHER INSURANCE CCS. .2 .2 -3 .5 .8 1.1 1.4 1.9 2.6 3.4 4.2 11
12 FINANCE N.E.C. 3 .3 .2 .3 .3 o4 4 2 oh 3 3 12

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
TOVAL LIABILITY

1 {STATE AND LOCAL GOVTS.) 49.4 53.9 58.8 63.7 68.7 75.5 82.5 88.0 93.9 100.0 1
2 TCTAL ASSETS 49.4 53.9 58.8 63.7 68.7 75.5 82.5 88.0 93.9 160.0 2
3 STATE AND LOCAL GOVERNMENTS 5.6 6.1 6.6 7.0 T.2 1.3 6.8 6.0 5.3 5.0 3
4 TCTAL HELD 8Y PUBLIC 43.8 47.9 52.2 56,8 61.5 68,2 75.7 82.0 88.6 95.0 &
5 HCUSEHCLDS 21.6 23.6 23.8 25.7 28.7 31.6 34,2 33.8 36.4 37.2 5
6 CCRPORATE BUSINESS 1.3 1.5 2.0 2.6 2.4 2.2 1.8 2.7 2.9 3.6 3
7 CCMMERCIAL BANKS 12.9 13.9 16.5 17.0 17.6 20. 24,8 30.0 33.5 38.5 7
] MUTUAL SAVINGS BANKS .7 -7 -7 .7 .7 .7 5 b ol .3 8
9 INSURANCE 7.1 7.9 8.9 10.5 11.7 13.0 13.8 14.5 14.6 14.9 9
10 LIFE INSURANCE COMPANIES 2.2 2.4 2.7 3.2 3.6 3.9 4.0 3.9 3.8 3.5 10
11 OTHER INSURANCE COS. 4.9 5.6 6.2 7.2 8.1 9.1 9.8 10.6 10.8 11.4 11
12 FINANCE N.E.C. .1 .2 .2 -3 o4 .3 5 .5 .7 .5 12
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CCRPORATE ANC FCREIGN EONCS CORPORATE AND FOREIGN BONDS
OCTOBER 20, 1966

2k
TABLE 25. CORPORATE AND FOREIGN BONDS
{BILLIGNS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955

1 TCTAL LIABILITIES 12.8 26.3 29.3 34.0 37.3 39.2 43,0 48.1 53.0 57.2 61.3 1

2 CORPORATE BUSINESS 23.5 24.4 27.2 31l.4 34.2 35.7 38.9 43.6 47.0 50.4 $3.3 2

3 FINANCE CCMPANIES .2 b «5 1.0 l.4 1.7 2.0 2.3 3.7 4.0 5.4 3

4 CCMMERCIAL BANKS - - - - - - - - - 4

5 REST COF THE WCRLC NA 1.5 1.6 1.7 1.7 1.7 2.1 2.2 2.4 2.7 2.7 5

6 TCTAL ASSETS 12.8 26.3 29.3 34.0 37.3 39.2 43.0 48.1 53.0 57.2 61.3 [

7 HOUSERCLDS NA 6.6 6.0 5.6 5.2 3.9 3.6 3.7 3.7 3.7 4.8 7

B STATE AND LOCAL GOVERNMENT .5 .5 .6 -8 1.0 1.4 1.8 2.1 2.7 3.5 4.1 8

9 COMMERCIAL BANKING 2.2 2.2 2.2 1.9 2.1 2.2 2.2 2.1 2.1 1.9 1.7 9

10 MUTUAL SAVINGS BANKS 9 1.1 1.5 1.9 2.1 2.1 2.2 2.5 2.8 2.9 2.6 10
11 INSURANCE 12.5 14.5 17.9 22.6 25.5 2%.3 31.8 36.1 40.1 43.3 46,1 11
12 LIFE INSURANCE COMPANIES 11.3 13.1 16.1 20.4 22.9 24.8 27.5 30.6 33.3 35.3 37.0 12
13 PRIVATE PENSION FUNDS o7 .9 1.2 1.5 1.9 2.8 3.5 4.5 5.6 6.9 7.9 13
14 CTHER INSURANCE CCMPANIES -5 5 .6 .7 7 .7 .8 1.0 1.1 1.1 1.2 14
15 FINANCE N.E.C. 1.1 1.0 1.0 1.1 1.3 1.2 1.2 1.4 1.4 1.6 1.8 15
16 REST CF THE WORLD NA .2 .2 .1 .2 .2 .2 .2 -3 .2 3 16

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

1 TCTAL LIABILIVIES 66.1 73.5 80.1 84.5 90.1 95.8 101.6 108.1 115.7 124.7 1

2 CORPORATE BUSINESS 56,9 63.2 68.9 71.9 75.3 80.0 84.5 88.4 92.4 97.8 2

3 FINANCE CCMPANITES 6.3 7.1 7.2 8.3 9.9 10.4 10.7 12.2 14.3 1641 3

4 CCOMMERCIAL BANKS - - - - - - - .2 8 1.6 4

5 REST CF THE WCRLC 2.9 3.3 3.9 4.3 4.9 5.4 6.3 7.3 8.2 9.1 S

6 TCTAL ASSETS 66.1 73.5 80.1 84.5 90.1 95.8 101.6 108.1 115.7 124.7 [

7 HOUSEHOLDS 5.5 6.2 6.9 6.7 6.7 6.5 5.8 4.8 4.4 4.7 7

8 STATE AND LOCAL GOVERNMENT 4.8 5.9 7.1 8.2 10.2 12.6 15.3 18.4 21,7 25.1 8

9 CCMMERCIAL BANKING 1.3 l.4 1.3 1.2 1.0 .9 «8 .8 .9 .8 9

10 MUTUAL SAVINGS BANKS 2.7 3.2 3.8 3.6 3.8 3.6 3.5 3.2 3.1 3.0 1¢
11 INSURANCE 49.9 54.5 58.7 62.2 5.6 69.3 73.1 17.5 81.8 87.0 11
12 LIFE INSURANCE COMPANIES 39.2 41.8 44.3 4645 48.2 50.7 53.2 56.0 58.3 61.0 12
13 PRIVATE PENSICN FUNDS 9.5 11.3 12.8 14.1 15.7 16.9 18.1 19.6 21.2 22.7 13
14 CTHER INSURANCE COMPANIES 1.2 l.4 1.5 1.6 1.7 1.7 1.8 1.9 2.2 3.3 14
15 FINANCE N.E.C. 1.8 2.0 1.8 2.0 2.1 2.3 2.4 2.7 2.9 3.2 15
16 REST OF THE WORLC -3 b +5 .5 .6 .6 7 -7 9 .9 16
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CCRPORATE STCCK CORPORATE STOCK
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TABLE 26. CORPORATE STOCK
{BILLIONS OF DOLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955

1 MARKET VALUE OF HOLDINGS 119.0 111.0 109.0 108.0 120.0 146.0 170.0 186.0 179.0 258.0 317.0 1

2 HOUSEHOLDS 110.6 102.4 100.3 99.1 109.5 133.3 155.4 169.0 160.9 233.3 284.9 2

3 MUTUAL SAVINGS BANKS .2 .2 .1 .2 .2 .2 2 .3 oh .6 .7 3

4 INSURANCE 3.5 3.8 4.1 4.3 5.3 6.7 Te5 8.6 9.4 12.4 16.6 4

S LIFE INSURANCE COMPANIES 1.0 1.2 1.4 1.4 1.7 2.1 2.2 2.4 2.6 3.3 3.6 5

6 PRIVATE PENSION FUNDS 2 .3 X3 5 ) 1.1 l.4 1.8 2.4 3.2 6.1 ]

7 OTHER INSURANCE COMPANIES 2.3 2.3 2.3 2.4 3.0 3.4 3.9 43 4.5 5.9 6.9 7

8 FINANCE N.E.C. 2.0 1.9 2.0 2.1 2.6 2.9 3.5 4.4 4.5 6.5 8.2 8

9 OPEN-END INVESTMENT COS. 1.0 1.0 1.2 1.2 1.6 2.0 2.5 3.3 3.5 5.4 6.9 9

10 BROKERS AND DEALERS 1.0 9 .9 -9 1.1 9 1.0 1.0 1.0 1.1 1.3 10
1l REST CF THE WORLD 2.7 2.7 2.5 2.3 2.5 2.9 3.5 3.7 3.7 5.3 6.6 11

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

1 MARKET VALUE OF HOLODINGS 338.0 299.0 418.0 454.0 451.0 574.5 505.7 597.0 684.1 778.0 1

2 HOUSEHOLDS 303.6 266.0 372.3 400.8 394.3 500.0 435.9 512.6 586.6 666.5 2

3 MUTUAL SAVINGS BANKS .7 -8 9 .8 -8 -9 1.0 1.2 1.3 1.4 3

4 INSURANCE 17.8 17.5 24.0 28,2 30.9 40.9 39.3 47.8 56.0 64,0 4

5 LIFE INSURANCE COMPANIES 3.5 3.4 4a1 4.6 5.0 6.3 6.3 7.1 T.9 9.1 5

6 PRIVATE PENSION FUNDS 7.1 7.5 1l.6 14.5 16.5 22.9 21.9 27.7 33.5 39.7 [}

7 OTHER INSURANCE COMPANIES 1.2 6.7 8.4 9.1 Gett 11.8 11.1 13.0 14.6 15.2 T

] FINANCE N.E.C. 9.0 8.6 12.5 14.8 15.7 20.9 19.1 22.9 26.4 31.5 8

9 GPEN~-END INVESTMENT COS. 7.9 T4 11.7 13.9 14.8 20.3 18.3 22.1 25.6 30.9 9

10 BROKERS AND DEALERS 1.1 1.2 -9 .9 -9 o7 .8 -9 .7 6 10
11 REST CF THE WORLD 7.0 6.1 8.3 9.4 9.3 11.8 10.3 12.5 13.8 14.6 11
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1- TO 4-FAMILY MORTGAGES
CCTOBER 20, 1966

YEAR-END LEVELS

TABLE 27. MORTGAGES ON

1 = TO 4-FAMILY PROPERYIES
{BILLIONS OF DCLLARS)

1= TO 4—FAMILY MORTGAGES

26

YEAR-END LEVELS

1 TOTAL LIABILITIES
2 IN PROCESS AT S. + L. ASSNS.

3 DEBT OUTSTANDING
4 HOUSEHOLDS .
5 NONFARM NCNCORP. BUSINESS
6 CCRPORATE BUSINESS
7 TCTAL ASSETS
8 HOUSEHCLDS
9 U.S. GOVERNMENT
10 STATE AND LCOCAL GOVERNMENTS
11 COMMERCIAL BANKING
12 SAVINGS INSTITUTIONS
13 MUTUAL SAVINGS BANKS
14 SAVINGS AND LOAN ASSNS.
15 CRECIT UNIONS
16 INSURANCE
17 LIFE INSURANCE COMPANIES
18 PRIVATE PENSION FUNDS
19 FINANCE NLE.C.
20 MCRTGAGE COMPANIES
21 BANKS IN U.S. POSS.

TOTAL LIABILITIES
IN PROCESS AT S. + L. ASSNS.

1

2

3 DEBT OUTSTANDING

4 HOUSEHCLDS

5 NCNFARM NCNCORP. BUSINESS
6 CCRPORATE BUSINESS
7

8

9

¢

1

TOTAL ASSETS
HOUSEHCLDS
U.S. GOVERNMENT

1 STATE AND LOCAL GOVERNMENTS
1 COMMERCIAL BANKING

12 SAVINGS INSTITUTIONS

13 MUTUAL SAVINGS BANKS

14 SAVINGS ANC LOAN ASSNS.
15 CREDIT UNIONS

16 INSURANCE

17 LIFE INSURANCE COMPANIES
18 PRIVATE PENSION FUNDS

19 FINANCE N.E.C.

20 MCRTGAGE COMPANIES

21 BANKS IN U.S. POSS.
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1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
18.6 23.0 28.2 33.3 37.6 45.2 51.7 58.5 66.1 75.7 88.2 1
o4 «5 b 6 o7 -7 .8 5 - -8 . 2
18.2 22.5 27.6 32.6 36.9 44.5 51.0 58.0 65.6 T4.9 87.3 3
14.0 17.4 21.6 26.7 30.8 37.3 44.5 51.3 58.9 67.5 79.7 4
3.9 4o 4 4.8 4.8 4.9 5.4 5.0 5.2 S.1 5.5 5.6 5
.3 .8 1.2 1.2 1.3 1.8 lo4 1.6 1.5 1.9 2.0 6
18.6 23.0 28.2 33.3 37.6 45.2 51.7 58.5 66.1 75.7 88.2 7
5.4 6.2 6.8 7.3 7.6 7.7 8.0 8.3 8.8 9.1 9.3 8
.9 -7 .6 .7 1.2 1.5 2.1 2.5 2.8 2.8 3.0 9
- - - - - - - - - el 2 10
2.9 4.6 6.3 7.3 1.9 9.4 10.2 11.1 11.9 13.2 14.9 11
7.1 8.9 10.8 12.7 14.5 17.5 20.3 24.0 28.5 34,2 41.3 12
1.9 2.0 2.3 2.8 3.4 4.3 5.3 6.2 T.4 9.0 11.1 13
5.2 6.8 8.5 9.8 11.1 13.1 14.8 17.6 21.0 25.0 30.0 14
L - . - .1 .l .l .1 .l By 2 15
2.3 2.5 3.5 4.9 6.1 8.6 10.7 11.9 13.4 15.4 18.0 16
2.3 2.5 3.5 4.9 6.1 8.5 10.6 11.8 13.2 15.2 17.7 17
- - - - - .1 .1 .1 .2 .2 3 18
.1 .2 3 -3 o4 -6 -5 7 o7 1.0 1.5 19
.1 2 2 -2 .3 5 -4 6 b .8 1.4 20
. L . .1 .l .1 .1 .1 .1 .1 .1 21
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
99.0 107.6 117.7 130.9 141.3 153.1 166.5 182.2 197.6 213.5 1
. -9 1.2 1.3 1.2 1.6 2.0 2.5 2.2 2.2 2
98.1 106.8 116.5 129.6 140.1 151.5 164.5 179.7 195.3 211.3 3
90.9 99.8 109.1 121.9 133.2 l44.4 157.3 172.1 188.0 203.9 4
S.4 5.3 5.5 5.6 5.3 5.4 5.4 5.6 5.5 5.5 5
1.8 1.7 1.9 2.0 1.7 1.8 1.8 2.0 1.9 1.9 [
99.0 107.6 117.7 130.9 141.3 153.1 166.5 182.2 197.6 213.5 7
9.9 10.8 11.5 11.6 11.8 1l.6 11.6 1l.4 11.2 10.6 8
3.5 4.7 4.7 6.3 7.1 7.3 Te4 6.2 6.0 6.4 9
«3 oh .5 .8 1.2 1.7 2.1 2.4 2.8 3.2 10
16.1 16.2 17.4 19.1 19.2 20.90 22.0 24.7 27.0 30.1 n
47.2 52.4 58.8 66.8 Thel 82.8 92.4 104.3 115.0 125.3 12
13.0 14.1 15.6 16.9 18.4 20.0 22.1 24.7 27.4 30.1 13
34.0 38.0 42.9 49.5 55.4 62.4 69.8 79.1 87.0 94.6 14
2 3 3 -3 o4 oh 5 5 5 6 15
20.6 22.0 23.1 24.6 26.2 27.3 28.3 29.6 31.5 33.2 16
20.1 21.4 22.4 23.6 24.9 25.8 2604 27.3 28.7 29.9 17
b .6 7 1.0 1.3 1.6 1.9 2.2 2.7 3.3 18
1.4 1.1 1.6 1.7 1.7 2.3 2.8 3.7 4.1 4.8 19
1.3 .9 1.4 1.6 1.6 2.2 2.7 3.5 3.9 4.5 20
2 2 .2 .1 .1 o1 .1 2 2 .3 21
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TABLE 28. OTVHER MORTGAGES
{BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955

1 TOVAL LIABILITIES 10.3 11.4 12.6 14.1 15.6 17.7 19.9 21.6 23.3 25.2 27.8 1

2 HOUSEHOLDS 5 o7 -9 1.3 1.8 2.4 2.9 3.4 3.9 4.6 5.2 2

3 FARM BUSINESS 4.8 4.9 5.1 5.3 5.6 6.1 6.7 T2 1.7 8.2 9.0 3

4 NONFARM NONCORP. BUSINESS 2.5 2.9 3.3 3.7 4.1 4.6 5.2 5.5 5.8 6.2 6.8 4

S CORPORATE BUSINESS 2.5 2.9 3.3 3.7 4.1 4.6 5.2 5.5 5.8 6.2 6.8 5

6 TOTAL ASSETS 10.3 11.4 12.6 14.1 15.6 17.7 19.9 21.6 23.3 25.2 27.8 [

7 U.S. GOVERNMENT 1.5 1.3 1.2 1.2 1.2 1.3 1.3 1.4 1.7 1.8 2.2 7

8 COMMERCIAL BANKING 1.9 2.7 3.1 3.5 3.7 4.2 4.4 4.6 4.8 5.2 5.9 8

9 SAVINGS INSTITUTIONS 2.3 2.7 3.0 3.4 3.8 4.5 5.3 9 6.5 7.1 7.8 9

10 MUTUAL SAVINGS BANKS 2.3 2.4 2.6 3.0 3.3 4.0 4.6 5.2 5.6 6.0 6.4 10
11 SAVINGS AND LOAN ASSNS. 2 .3 o4 5 «5 5 o7 -8 1.0 1.1 1.4 11
12 INSURANCE SECTOR 4.4 4.7 5.2 6.0 6.9 T.7 8.8 9.6 10.3 11.0 11.9 12
13 LIFE INSURANCE COMPANIES 4.3 4.6 5.2 5.9 6.8 T.6 8.7 9.5 10.1 10.8 11.8 13
14 MULTIFAMILY + COML. 3.6 3.8 4.3 4.9 5.7 6.3 T.2 7.8 8.2 8.8 9.5 14
15 FARM MORTGAGES .8 .8 -9 1.0 1.1 1.3 1.5 1.7 1.9 2.0 2.3 15
16 OTHER INSURANCE COS. ol .l .1 .1 -1 .l .l .1 .1 .l .2 16
17 FINANCE N.E.C. L] - - L] L3 . . - . . - 17

(BANKS IN U.S. POSSESSIONS)
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

1 TOTAL LIABILITIES 30.5 32.7 36.2 40.2 44,0 49.1 57.0 66.2 T6.2 85.7 1

2 HGUSEHOLDS 5.9 6.6 T.4 8.2 9.0 9.8 10.7 11.6 12.5 13.6 2

3 FARM BUSINESS 9.8 10.4 11.1 12.1 13.1 13.9 15.2 16.8 18.9 21.2 3

4 NONFARM NONCORP., BUSINESS T4 7.9 8.9 16.0 10.9 12.7 15.5 18.9 22.4 25.4 4

5 CORPORATE BUSINESS T4 7.9 8.9 10.0 10.9 12.7 15.5 18.9 22.4 25.4 5

6 TOTAL ASSETS 30.5 32.7 36.2 4042 44.0 49.1 57.0 6642 T76.2 85.7 6

1 U.S. GOVERNMENT 2.5 2.8 3.1 3.7 4.1 4.5 4.8 5.0 5.4 6.0 7

8 CCMMERCIAL BANKING b 6.9 7.8 8.9 9.5 10.4 12.3 l4.4 16.7 19.2 8

9 SAVINGS INSTITUTIONS 8.5 9.1 10.4 1l.8 13.3 15.6 19.2 23.4 27.5 30.1 9

10 MUTUAL SAVINGS BANKS 6.8 7.1 T.6 8.1 8.6 9.1 10.2 11.5 13.2 14.6 10
11 SAVINGS AND LOAN ASSNS. 1.7 2.0 2.7 3.7 4.7 64 9.0 11.9 14.3 15.6 11
12 INSURANCE SECTOR 13.0 14.0 14.8 15.8 17.0 18.6 20.6 23.3 26.6 30.2 12
13 LIFE INSURANCE COMPANIES 12.9 13.8 14.7 15.6 16.9 18.4 20.5 23.2 26.4 30.1 13
14 MULTIFAMILY + COML. 10.4 11.2 12.0 12.8 13.9 15.3 17.1 19.4 22.1 25.3 14
15 FARM MORTGAGES 2.5 2.6 2.7 2.8 3.0 3.2 3.4 3.8 4.3 4.8 15
16 OTHER INSURANCE COS. .2 .2 .2 .l .1 .2 .1 .1 .l .1 16
17 FINANCE N.E.C. .1 el el . - . .1 ol .l .1 17

(BANKS IN U.S. POSSESSIONS}
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TABLE 29. CONSUMER CREDIT
(BILLIONS OF DOLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955

1 VOTAL LIABILITIES (HOUSEHOLDS) 5.7 8.4 11.6 14.4 17.4 21.5 22.7 27.5 31.4 32.5 38.8 1

2 INSTALMENT CREDIT 2.5 4.2 6.7 9.0 11.6 14.7 15.3 19.4 23.0 23.6 28.9 2

3 NONINSTALMENT CREDIT 3.2 4.2 4.9 5.5 5.8 6.8 T4 8.1 8.4 8.9 9.9 3

4 TOTAL ASSETS 5.7 8.4 11.6 14.4 17.4 21.5 22.7 27.5 3l.4 32.5 38.8 4

5 INSTALMENT CREDIT 2.5 4.2 6.7 9.0 11.6 14.7 15.3 19.4 23.0 23.6 28.9 5

6 NCNFARM NONCORP. BUSINESS .2 .2 3 5 b 7 .7 -9 1.0 -9 .9 6

7 CCRPORATE BUSINESS +5 -7 1.1 l.4 1.8 2.2 2.4 2.9 3.1 3.2 3.6 7

8 COMMERCIAL BANKING -7 1.6 2.6 3.5 bk 5.8 5.8 7.5 9.0 8.8 10.6 8

9 SAVINGS INSTITUTIONS .l 2 -3 o4 5 7 -8 1.0 1.3 1.6 2.0 9

10 FINANCE COMPANIES 9 1.5 2.4 3.2 4.3 5.3 5.6 T.1 8.6 9.1 11.8 10
1 NONINSTALMENT CREDIT 3.2 4.2 4.9 5.5 5.8 6.8 T4 8.1 8.4 8.9 9.9 11
12 NCNFARM NONCORP. BUSINESS 1.3 1.6 1.9 2.1 2.2 2.6 2.9 3.1 3.2 3.3 3.5 12
13 CORPCORATE BUSINESS 1.2 1.5 1.8 2.0 2.1 2.4 2.7 3.0 3.1 3.2 3.5 13
14 COMMERCTAL BANKING o7 1.0 1.2 1.3 1.3 1.6 1.7 1.8 1.9 2.1 2.6 14
15 SAVINGS INSTITUTIONS L] .1 .1 .1 .1 .2 .2 -2 .2 .2 3 15

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

1 TOTAL LIABILITIES (HOUSEHOLDS) 42.3 45.0 45.1 51.5 56.0 57.7 63.2 70.5 78.4 87.9 1

2 INSTALMENT CREDIT 31.7 33.9 33.6 39.2 42.8 43.5 48.0 54.2 60,5 68.6 2

3 NONINSTALMENT CREDIT 10.6 1.1 11.5 12.3 13.2 14.2 15.1 16.3 17.9 19.3 3

4 TOYAL ASSETS 42.3 45.0 45,1 51.5 56.0 57.7 63.2 70.5 78.4 87.9 4

5 INSTALMENT CREDIT 31.7 33.9 33.6 39.2 42.8 43.5 48.0 54.2 60.5 68.6 5

L] NONFARM NONCORP. BUSINESS -9 9 .7 -8 .7 o7 .7 o7 .8 .8 6

7 CORPORATE BUSINESS 3.8 3.8 42 4.9 4.9 4.9 5.5 6.0 6.6 7.5 7

8 COMMERCIAL BANKING 11.8 12.8 12.8 15.2 16.7 17.0 19.0 22.0 25.1 29.2 8

9 SAVINGS INSTITUTIONS 2.4 2.8 3.2 3.8 4.6 5.0 5.6 6.3 T.2 8.3 9

10 FINANCE COMPANIES 12.8 13.5 12.7 14.5 16.0 15.9 17.2 19.1 20.8 22.8 10
11 NONINSTALMENT CREDIT 10.6 1.1 11.5 12.3 13.2 14.2 15.1 16.3 17.9 19.3 11
12 NCNFARM NONCORP. BUSINESS 3.8 4.0 4.1 4.2 4.6 4.8 5.2 5.5 5.9 6.3 12
13 CORPORATE BUSINESS 3.7 3.8 3.9 4.0 4.2 4.3 4e6 4.7 5.1 Se4 13
14 CCMMERC 1AL BANKING 2.8 2.9 3.2 3.6 3.9 4.4 4.7 5.2 6.0 6.6 14
15 SAVINGS INSTITUTIONS o3 o4 oh 5 6 -7 .7 -8 -9 1.0 15

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



BANK LOANS N.E.C.
CCTOBER 20, 1966

YEAR-END LEVELS

TABLE 30. BANK LOANS N.E.C.

{BILLICNS OF DCLLARS}

BANK LOANS N.E.C.

29

YEAR-END LEVELS

TOTAL BANK LCANS AT COMMERCIAL
BANKS, F/F BASIS
LESS CLASSIFIED TYPES
1- TC 4— FAMILY MORTGAGES
CTHER MORTGAGES
CCNSUMER CREODIT
SECURITY CREDIY
CTHER LOANS 2
FINANCE CO. PAPER
CTHER CCMMERCIAL PAPER
ACCEPTANCES
CCC-GUARANTEED LOANS, ETC.
HYPCTHECATED CEPOSITS

-

-
=OOVDNOMSWN

EQUALS BANK LOANS N.E.C.
ACD- LCANS FROM FEC. RES. BANK

-
w N

14 TCTAL BANK LOANS N.E.C.

15 TCTAL LIABILITIES

16 HCUSEKCLDS

17 FARM BUSINESS 3

18 NCNFARM NCNCORP. BUSINESS
19 CCRPCRATE BUSINESS

20 SVGS. AND LOAN ASSNS.
21 FINANCE CCMPANIES
22 REST OF THE WORLC

TOTAL BANK LOANS AT COMMERCIAL
BANKS, F/F BASIS
LESS CLASSIFIEC TYPES
1- TC 4~ FAMILY MORTGAGES
CTHER MORTGAGES
CCNSUMER CREDIT
SECURITY CREDIY
CTHER LOANS 2
FINANCE CO. PAPER
OTHER CCMMERCIAL PAPER
ACCEPTANCES
CCC-GUARANTEED LOANS, ETC.
HYPCTHECATEC DEPOSITS

-

OOV EWN

-

ECUALS EANK LOANS N.E.C.
ADD- LOANS FROM FEC. RES. BANK

-
[N

14 TCTAL BANK LOANS N.E.C.

15 TCTAL LIABILITIES

16 HOUSEHCLDS

17 FARM BUSINESS 3

18 NCONFARM NCNCORP. BUSINESS
19 CORPORATE BUSINESS

20 SVGS. AND LOAN ASSNS.
21 FINANCE CCMPANIES
22 REST OF THE WORLD
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1947 1948 1949 1950 1952 1953 1954 1955
38.2 42.7 43.1 52.3 65.0 68.5 T1.7 83,6 1
6.3 7.3 7.9 9.4 11.1 11.9 13.2 14.9 2
3.1 3.5 3.7 4.2 4.6 4.8 5.2 5.9 3
3.8 4.8 5.8 T4 9.4 10.9 10.9 13.2 4
2.1 2.3 2.6 2.9 3.2 3.6 4.5 5.0 5
6 1.5 1.6 1.2 1.7 3.4 3.7 2.2 6
- . .1 .l .1 .l .1 .2 7
.2 .2 2 .2 3 o -5 ok 8
.2 .1 .l .2 .2 .2 -3 2 9
.1 .9 1.0 o4 -6 2.3 2.3 1.0 10
.1 .2 .2 .3 o4 o4 o5 5 11
22.3 23.3 21.5 27.4 35.1 34.0 34.2 42.3 12
.1 2 .1 - - . .1 - 13
22.4. 23.5 21.6 2T.4 35.1 34.0 34.3 42.3 14
22.4 23.5 21.6 2T .4 35.1 34.0 34.3 4243 15
3.1 3.2 3.1 3.8 3.5 3.7 4.1 44 16
1.6 1.9 2.0 2.5 3.3 2.7 2.9 3.4 17
3.3 2.7 2.1 3.2 4.3 4.4 4.6 5.9 18
12.3 13.1 11.5 14.3 19.5 19.1 18.2 21. 19
.1 .1 -1 .1 .1 .1 el .l 20
9 1.4 1.8 2.8 3.6 3.4 3.4 5.7 21
1.0 1.1 .9 7 +8 o7 1.0 l.4 22
1958 1959 1960 1961 1963 1964 1965
9%.9 112.7 119.6 127.3 158.1 177.0 203.0 1
o4 19.1 19.2 20.0 24.7 27.0 30.1 2
8 8.9 9.5 10.4 14.4 16.7 19.2 3
.9 18.8 20.6 2l.4 27.2 31.0 35.8 4
o7 4.9 5.1 6.2 7.9 8.4 8.5 5
-6 1.9 3.4 4.5 5.3 6.6 5.8 6
.2 3 «3 3 -5 -6 -7 7
6 .5 1.0 1.2 1.4 1.6 1.3 8
3 <3 o7 1.3 1.3 1.7 1.2 9
.8 .2 6 -9 1.2 1.7 1.3 10
-6 o7 7 .8 .8 1.0 1.1 11
5 59.1 61.9 64.8 78.7 8T.4 103.8 12
- » - - . - 13
51.6 59.1 61.9 64.9 18.7 87.4 103.9 14
51.6 59.1 61.9 64.9 78.7 87.4 103.9 15
5.7 6.7 7.2 8.1 9.1 10.5 11.7 16
4.2 4.9 5.1 5.3 6.7 7.0 7.7 17
T.7 8.6 9.4 10.3 12.9 14.1 16.8 18
26.3 29.4 30.8 30.9 35.9 39.3 48.4 19
.1 .3 .2 .2 2 .3 .5 20
4.9 6.4 6.2 6.3 8.9 9.4 11.6 21
2.6 2.9 3.0 3.7 4.9 6.9 1.2 22
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TABLE 31. OTHER LOANS
{BILLICNS OF DCLLARS)
YEAR-ENC LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
I. BY SECTCR
1 TCTAL LIABILITIES 9.2 12.1 16.8 19.7 20.8 21.8 23.9 25.7 29.3 29.0 29.1 1
2 HCUSEHCLDS 2.1 2.1 2.2 2.4 2.6 2.9 3.2 3.3 3.5 3.8 4e1 2
3 FARM BUSINESS .7 .7 -7 .8 .8 -8 1.0 1.0 1.0 1.1 1.1 3
4 NCNFARM NCNCCRP. BUSINESS 1.8 2.1 2.3 2.6 2.8 3.3 3.9 4.1 4.2 4.2 4.7 4
5 CCRPORATE BUSINESS 1.9 1.8 1.8 1.8 1.9 2.1 2.4 2.5 2.8 2.6 2.4 5
6 U.S. GOVERNMENT 3 .1 -1 .9 1.0 -4 -3 6 2.3 2.3 1.0 6
7 STATE AND LOCAL GCVERNMENTS 5 -5 «5 .6 o5 .6 -8 1.1 .8 5 5 7
8 SAVINGS INSTITUTIONS .2 3 o4 5 o4 .8 9 -9 1.0 «9 1.4 8
9 FINANCE N.E.C. .1 .2 +3 »5 .7 7 1.1 1.4 1.6 1.5 1.7 9
10 REST OF THE WCRLC 1.6 4.4 8.5 9.6 10.1 10.3 10.5 10.9 12.2 12.1 12.1 10
11 TCTAL ASSETS 9.3 12.2 17.0 19.9 21.0 22.0 24.2 26.0 29.6 29.2 29.5 11
12 CCRPCRATE BUSINESS - 2 3 oh 6 .6 .9 1.2 1.4 1.3 1.4 12
13 U.S. GOVERNMENT 4.3 T.2 11.9 13.4 14.2 15.1 16.1 17.1 18.5 18.1 18.9 13
14 CCHMERCIAL BANKING 6 .5 -6 1.5 1.6 1.2 1.3 1.7 3.4 3.7 2.2 14
15 INSURANCE 2.0 1.9 1.9 2.1 2.2 2.4 2.6 2.7 2.9 3.1 3.4 15
16 FINANCE N.E.C. 2.3 2.4 2.2 2.3 2.1 2.4 2.9 2.9 2.8 2.4 3.0 16
17 REST OF THE WORLD - .1 .l .1 .1 .2 .3 .3 o4 6 .3 17
18 DISCREPANCY ~.1 -.1 -2 ~e2 ~e2 -2 -.2 -3 -2 -3 -3 18
I1. BY TYPE
19 OPEN-MARKET PAPER .3 6 .8 -9 1.1 1.3 1.8 2.2 2.5 2.8 2.7 19
LIABILITY OF-
20 CCRPORATE BUSINESS .2 .2 .3 3 .3 <3 b 5 <5 -7 -5 20
21 NCNCCRPORATE BUSINESS .1 .1 .1 -1 -1 .1 .2 .2 .2 -3 .2 21
22 FINANCE CCOMPANIES .1 .2 -3 <5 -7 .7 1.1 1.4 1.6 1.5 1.7 22
23 REST OF THE WCRLD . - .1 .1 .1 -1 2 2 .2 .3 -3 23
ASSETS CF-
24 CCRPORATE BUSINESS - .2 -3 4 6 6 -9 1.2 l.4 1.3 1.4 24
25 BANKING SYSTEM .2 .3 b b o4 -5 6 -7 o7 . .7 25
26 INSURANCE - - - - - - - - - L] .1 26
27 FINANCE N.E.C. - - - - - - - - - . .1 27
28 REST OF THE WORLC * .1 .1 .l .1 .2 .3 3 o4 -6 3 28
29 U.S. GCVT. LOANS 4.2 7.1 11.8 13.3 14.1 14.9 15.9 16.9 18.3 17.8 18.7 29
LIABILITY OF-

30 FARM BUSINESS .7 .7 .7 -8 .8 .8 1.0 1.0 1.0 1.1 1.1 30
31 NCNFARM NONCORP. BUSINESS .6 -8 1.2 1.4 1.7 2.0 2.3 2.5 2.6 2.8 3.2 31
32 CCRPCRATE BUSINESS Y3 .5 «5 .5 6 6 -6 .7 1.0 .8 .7 32
33 SAVINGS AND LOAN ASSNS. .2 «3 oh .5 oh .8 .9 9 1.0 9 l.4 33
34 REST OF THE WORLD 1.6 4.3 8.4 9.5 10.0 10.1 10.3 10.7 12.0 11.8 11.8 34
35 STATE + LOCAL GOVVS. «5 5 .5 o6 «5 b -8 1.1 .8 5 5 35
36 HCUSEHDLDS - - - - - - - - - - . 36

PARTICIPATION CTFS. IN
37 U.S. GOVT. LOANS <3 .1 .1 -9 1.0 o 3 6 2.3 2.3 1.0 37
(CCMMERCIAL BANK ASSET)

38 PCLICY LOANS {HSHOLDS LIAB.) 2.1 2.0 2.1 2.2 2.4 2.6 2.8 2.9 3.1 3.3 3.6 38
39 ASSETS-U.S. GOVERNMENT el .1 .1 el .1 .2 2 .2 .2 -2 3 39
40 LIFE INSURANCE COS. 2.0 1.9 1.9 2.1 2.2 2.4 2.6 2.7 2.9 3.1 3.3 40
41 FINANCE CO. LOANS TO BUSINESS 2.2 2.2 2.0 2.1 1.9 2.2 2.7 2.6 2.6 2.1 .6 41
42 LIABILITY- NONCORP. BUS. 1.1 1.1 1.0 1.1 1.0 1.1 1.3 1.3 1.3 1.0 1.3 42
43 CORP. BUS. 1.1 1.1 1.0 1.1 1.0 1.1 1.3 1.3 1.3 1.0 1.3 43
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YEAR-END LEVELS

TABLE 31.
(BILLICNS OF DCLLARS)

OTHER LOANS

OTHER LOANS
n

YEAR-END LEVELS

1 TOTAL LIABILITIES
2 HOUSEHCOLDS
3 FARM BUSINESS
4 NONFARM NCNCORP. BUSINESS
5 CCRPORATE BUSINESS
6 U.S. GOVERNMENT
7 STATE AND LOCAL GOVERNMENTS
8 SAVINGS INSTITUTIONS
9 FINANCE N.E.C.
10 REST OF THE WCRLD
11 TOTAL ASSETS
12 CCRPORATE BUSINESS
13 U.S. GOVERNMENT
14 CCMMERCIAL BANKING
15 INSURANCE
16 FINANCE N.E.C.
17 REST OF THE WORLD
18 CISCREPANCY
I1. BY TYPE
19 OPEN-MARKET PAPER
LIABILITY OF-
20 CORPORATE BUSINESS
21 NCNCORPORATE BUSINESS
22 FINANCE CCMPANIES
23 REST OF THE WORLD
ASSETS CF-
24 CCRPORATE BUSINESS
25 BANKING SYSTEM
26 INSURANCE
27 FINANCE N.E.C.
28 REST OF THE WORLD
29 U.S. GOVT. LOANS
LIABILITY OF-
30 FARM BUSINESS
31 NONFARM NONCORP. BUSINESS
32 CCRPORATE BUSINESS
33 SAVINGS AND LOAN ASSNS.
34 REST OF THE WORLD
35 STATE + LOCAL GOVTS.
36 HCUSEHOLDS
PARTICIPATION CTFS. IN
a7 U.S. GOVF. LOANS
{CCMMERCTAL BANK ASSET)
38 PCLICY LOANS (HSHOLOS L1AB.)
39 ASSETS-U.S. GOVERNMENT
40 LIFE INSURANCE COS.

1. 8Y SECTCR

41 FINANCE CO. LOANS TO BUSINESS
ITy- NONCORP. BUS.

42 LIABIL

43
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CCRP.

Federal Reserve Bank of St. Louis

BuUS.

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
29.8 32.5 34.7 37.8 42.8 4602 52.9 59.2 67.8 75.1 1
bt 49 5.3 5.9 6.7 T.4 8.1 8.7 9.5 10.3 2
1.2 1.4 1.6 1.9 2.0 2.2 2.5 2.8 3.0 3.3 3
5.0 5.6 5.8 6.5 7.1 7.1 7.8 8.8 10.4 12.1 4
2.5 3.2 3.3 3.7 4.7 5.0 5.7 6.2 1.5 8.9 5
-8 -3 -8 2 6 9 1.6 1.2 1.7 1.3 6
-6 .7 1.0 1.2 1.5 1.8 2.4 2.7 3.1 3.5 7
1.2 1.3 1.3 2.1 2.0 2.7 3.5 4.8 5.3 6.0 8
1.9 2.3 2.2 2.9 3.7 3.6 4.8 5.8 7.2 8.2 9
12.3 12.8 13.4 13.4 14.5 15.5 16.7 18.2 20.1 21.5 10
30.2 32.9 35.2 38.1 43.2 4646 53.3 59,7 68.5 75.9 1t
1.6 1.9 1.9 2.4 2.9 3.0 3.8 4.5 5.9 6.7 12
19.2 20.2 21.5 23.2 24.2 26.2 29.6 33.1 36.7 40.3 13
2.2 1.9 2.6 1.9 3.4 4.5 5.3 5.3 6.6 5.8 14
3.6 4.1 4e3 4.7 5.5 5.9 6.6 7.0 T.4 7.9 15
3.0 4.2 4.2 5.2 6.0 5.8 6.6 8.3 10.3 13.0 16
5 T 6 .5 1.0 1.0 1.0 1.1 1.3 1.6 17
=3 ~.4 =5 “e4 —eb ~eb =5 ~.5 ~.7 -.8 18
3.2 4.0 3.9 4ol 6.5 T.4 8.7 9.6 11.7 12.4 19
6 o7 -9 .6 1.2 1.5 1.6 1.3 1.5 1.2 20
.2 3 .3 .3 o4 o4 b .3 b b 21
1.9 2.3 2.2 2.9 3.7 3.6 4.8 5.8 7.2 8.2 22
o5 -7 .6 3 1.2 1.8 1.8 2.2 2.6 2.5 23
1.6 1.9 1.9 2.4 2.9 3.0 3.8 4.5 5.9 6.7 24
-8 1.0 1.1 1.1 2.0 2.8 3.1 3.3 3.9 3.5 25
.1 .2 .1 el .3 .2 -3 b .3 -3 26
.2 3 3 .3 .3 3 «3 o4 3 .3 27
5 7 .6 .5 1.0 1.0 1.0 1.1 1.3 1.6 28
18.9 19.8 21.2 22.8 23.7 25.7 29.1 32.6 36.0 39.7 29
1.2 1.4 1.6 1.9 2.0 2.2 2.5 2.8 3.0 3.3 30
3.4 3.4 3.6 3.8 3.8 3.9 4.1 4.5 5.0 5.2 31
.7 .7 .8 .8 .9 -9 1.1 1.2 1.4 1.7 32
1.2 1.3 1.3 2.1 2.0 2.7 3.5 4.8 5.3 6.0 33
11.8 12.2 12.8 12.8 13.3 13.8 14.9 16.0 17.5 19.0 34
6 7 1.0 1.2 1.5 1.8 2.4 2.7 3.1 3.5 35
» .1 .2 .2 .3 b .5 6 .8 .9 36
-8 -3 .8 .2 b .9 1.4 1.2 1.7 1.3 37
3.8 4.2 4.5 5.0 5.7 6.2 6.8 7.2 7.8 8.3 38
3 .3 b 4 b .5 .5 -6 b -7 39
3.5 3.9 4.2 4.6 5.2 5.7 6.2 6.7 7.1 7.7 40
2,5 3.5 3.4 4.6 5.3 5.0 5.8 T4 9.2 11.9 41
1.2 1.7 1.7 2.3 2.6 2.5 2.9 3.7 4.6 5.9 42
1.2 1.7 1.7 2.3 2.6 2.5 2.9 3.7 46 5.9 43
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YEAR-END LEVELS

TABLE 32.

{BILLIONS OF DCLLARS)

SECURITY CREDIT

SECURITY CREDIT

32

YEAR-END LEVELS

1 TCTAL LIABILITIES

2 CUSTCMERS 1

3 SECURITY LOANS FRCOM BANKS
4 CUSTCMER DEBIT BALANCES

5 BROKERS AND DEALERS

6 SECURITY LOANS FROM BANKS
7 FRCM AG. OF FGN. BANKS

;] CUSTCMER CREDIT BALANCES
9 TCTAL ASSETS
10 HQUSEKCLDS
11 COMMERCIAL BANKING
12 TC BROKERS AND CEALERS

13 TC OTHERS
14 FINANCE N.E.C.

15 BROKERS AND DEALERS

16 AG. OF FGN.BANKS
17 REST OF THE WCRLC

1 TCTAL LIABILITIES

2 CUSTCMERS 1

3 SECURITY LOANS FROM BANKS
4 CUSTCMER DEBIT BALANCES

5 BROKERS AND DEALERS

[} SECURITY LOANS FROM BANKS
7 FROM AG. OF FGN. BANKS

8 CUSTCMER CREDIT BALANCES
9 TCTAL ASSETS

10 HOUSEHOLDS

11 COMMERCIAL BANKING

12 TC BROKERS AND CEALERS

13 TC CTHERS

14 FINANCE N.E.C.

15 BRCKERS ANC DEALERS

16 AG. OF FGN.BANKS

17 REST OF THE WORLD

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
8.8 4.5 3.4 3.6 44 Set 5.0 5.7 6.5 8.6 9.6 1
4.9 2.2 1.9 1.6 1.8 2.6 2.4 2.6 3.1 4.2 4.9 2
3.6 1.6 1.2 1.0 -9 1.1 1.0 1.1 1.2 1.5 1.8 3
1.3 .6 -6 .6 1.0 1.5 1.4 1.5 1.9 2.7 3.1 4
3.9 2.3 1.5 2.0 2.5 2.9 2.6 3.1 3.4 4.5 4.7 5
3.2 1.5 .8 1.3 1.8 1.8 1.6 2.1 2.4 2.9 3.3 6
- - - - .l .1 -2 -2 .3 o4 .5 7
.7 .8 .7 6 o7 1.0 .9 .8 .8 1.1 1.0 8
8.8 4.5 3.4 3.6 4.4 5.4 5.0 5.7 6.5 8.6 9.6 9
6 -7 -6 «b .6 -9 .8 o7 .7 1.0 -9 10
6.8 3.2 2.1 2.3 2.6 2.9 2.6 3.2 3.6 4.5 5.0 11
3.2 1.5 .8 1.3 1.8 1.8 1.6 2.1 2.4 2.9 3.3 12
3.6 1.6 1.2 1.0 -9 1.1 1.0 1.1 1.2 1.5 1.8 13
1.3 6 .6 .6 1.0 1.6 1.6 1.7 2.2 3.1 3.6 14
1.3 .6 6 .6 1.0 1.5 l.4 1.5 1.9 2.7 3.1 15
- - - - .1 el 2 .2 .3 o4 .5 16
.l .1 -1 .l .1 .1 .1 o1 .1 .1 .1 17
1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
9.0 8.7 10.4 10.5 10.9 13.2 13.9 16.4 16.3 17.0 1
4.8 4o 5.6 5.6 5.5 6.9 6.7 8.7 8.5 9.3 2
1.7 1.6 1.8 1.9 1.8 2.1 2.1 2.6 2.8 3.2 3
3.1 2,8 3.8 3.8 3.6 4.7 4.6 6.1 5.6 6.1 4
4.2 43 4.8 4.9 5.4 6.3 7.2 T.7 7.9 1.6 S
2.6 2.6 2.8 3.0 3.3 4.1 5.2 5.3 5.5 5.3 6
] -7 7 .8 .8 .9 -7 1.1 1.1 .8 7
1.0 1.0 1.3 1.1 1.2 1.3 1.3 1.3 1.3 1.6 8
9.0 8.7 10.4 10.5 10.9 13.2 13.9 16.4 16.3 17.0 9
-9 .9 1.2 1.0 1.1 1.2 1.2 1.2 1.2 1.4 10
4.3 4.2 47 4.9 5.1 6.2 7.3 7.9 B.4 8.5 11
2.6 2.6 2.8 3.0 3.3 4.1 5.2 5.3 5.5 5.3 12
1.7 1.6 1.8 1.9 1.8 2.1 2.1 2.6 2.8 3.2 13
3.7 3.5 4.5 4.5 4.5 5.6 5.3 7.2 6.7 6.9 14
3.1 2.8 3.8 3.8 3.6 4.7 b4eb 6.1 5.6 6.1 15
.6 .7 7 -8 -8 .9 -7 1.1 l.1 .8 16
.1 .1 .1 .1 .1 .l .1 .1 .1 .2 17
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YEAR-ENC LEVELS

TABLE 33,
(BILLIONS OF DCLLARS)

TRADE CREDIT

TRADE CREDIT
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YEAR-END LEVELS

TCTAL LIABILITIES
CCRPCRATE BUSINESS
NCNCORP. BUSINESS NET PAYABL
LIABILITY
ASSET

FARM BUSINESS

U.S. GCVERNMENT

STATE AND LOCAL GOVERNMENTS
HCUSERCLDS

TCTAL ASSETS
CCRPCRATE BUSINESS
U.S. GCVERNMENT
INSURANCE

DISCREPANCY (1-10)

TCTAL LIABILITIES
CCRPCRATE BUSINESS
NCNCCRP. BUSINESS NET PAYABL
LIABILITY
ASSET

FARM BUSINESS

U.S. GOVERNMENT

STATE AND LOCAL GOVERNMENTS
HOUSEHCLDS

TCTAL ASSETS
CORPCRATE BUSINESS
U.S. GCVERNMENT
INSURANCE

DISCREPANCY {1-10}

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
22.6 23.3 26.8 29.1 28.0 37.1 41.5 43.9 44,9 49.2 59.4 1
20.5 23.7 21.6 28.3 26.6 34.8 37.9 40.1 40.8 43.0 51.7 2
-2,2 -2.9 -3.2 -2.2 -1l.8 -2.6 -3.3 -3.7 -3.1 -1.2 L 3
3.9 4.3 4.7 6.1 6.7 7.5 6.9 7.8 9.0 11.0 12.2 4
6.1 7.3 7.9 8.3 8.5 10.1 10.3 I1.5 12.1 12.1 12,2 5
] b -9 1.2 l.4 1.7 2.1 2.3 2.1 2.2 2.3 -]
2.7 .7 - - - 1.1 2.7 2.8 2.6 2.4 2.3 1
.6 o7 .9 1.0 1.1 1.2 1.2 1.3 lo4 1.6 1.7 8
.5 .6 7 -8 .8 -9 -9 1.1 1.2 1.3 1.4 9
22.4 25.3 31.7 34.3 33.6 45.8 50.2 55.0 54.3 59.5 70.9 10
21.1 24.7 31.1 33.7 32.9 44.7 48.1 51.8 Sl.1 56.0 67.4 11
-9 .1 - - - o4 1.3 2.3 2.2 2.4 2.3 12
ot -5 -6 -7 o7 7 9 -9 1.0 1.1 1.2 13
.3 -2.0 -4.9 ~5.2 ~5.6 -B.7 -8.7 -11.1 ~9.4 ~-10.3 ~l1l.4 14

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

65.4 67.7 72.8 78.7 83.2 88.1 94.1 101.2 105.5 114.8 1
57.4 57.9 62.2 66.9 70.0 73.8 78.2 84.2 87.5 95.2 2
-k o7 .6 1.3 2.1 2.5 3.0 3.4 4.0 4.3 3
13.2 13.7 14.8 15.2 15.7 16.4 16.9 17.0 17.4 17.4 4
13.6 13.1 14,2 13.9 13.6 13.9 13.9 13.6 13.4 13.1 5
2.4 2.6 3.1 3.5 3.7 3.9 4.5 5.1 5.5 6.1 6
2.6 2,8 2.8 2.9 3.1 3.4 3.7 3.6 3.4 3.9 7
1.8 2.0 2.2 2.3 2.4 2.5 2.6 2.7 2.8 2.9 8
1.6 1.7 1.8 1.9 2.0 2.1 2.1 2.2 2.3 2.4 9
78.6 81.3 88.8 96.2 102.6 110.3 118.8 128.0 137.4 151.7 10
14.9 17.6 85.5 92.7 98.9 106.5 114.7 123.1 132.2 145.9 11
2.4 2.3 1.7 1.7 1.8 1.8 2.0 2.5 2.7 3.1 12
1.3 1.5 1.6 1.8 1.9 2.0 2.2 2.3 2.5 2.6 13
-13.2 ~13.6 -16.1 -17.4 ~19.4 =22.1 ~24.8 -26.8 -31.9 ~36.9 14



MISCELLANECUS I
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TABLE 34. MISCELLANEOUS FINANCIAL TRANSACTIONS

YEAR-END LEVELS

{BILLICONS OF DCLLARS)

MISCELLANEOUS 1
3k

YEAR-END LEVELS

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
1. BY SECTCR
1 TCYAL LIABILITIES 37.8 40.0 43.4 46.0 49.3 53.8 57.8 64.8 70.3 T6.4 84,1 1
2 HOUSEHCLDS 6 o7 .8 -8 -9 1.0 1.1 1.2 1.3 1.3 1.5 2
3 CCRPORATE BUSINESS 11.7 13.9 15.2 15.6 16.3 17.5 19.2 21.8 24.0 26.4 29.6 3
4 UeS. GCVERNMENT 4.8 4.8 4.6 4ot 4.0 3.8 3.9 3.8 3.7 3.8 3.5 4
5 LIFE INSURANCE CCMPANIES 2.9 3.2 3.6 3.8 4.2 4.7 5.0 5.5 6.0 6.7 7.3 s
6 NCNLIFE INSURANCE CCMPANTES 3.6 4e3 5.1 5.9 6.5 7.0 7.9 8.9 9.7 10.3 11.0 6
7 CCMMERCIAL BANKING 3.4 2.3 2.1 2.7 3.3 4.2 3.8 4.4 4.7 S.1 6.1 7
8 SAVINGS INSTITUTIONS - .1 .1 -2 ~ol .1 ol 6 6 .7 -7 ]
9 FINANCE N.E.C. 2.5 2.4 2.4 2.4 2.3 2.5 2.6 2.7 2.8 3.2 3.3 9
10 REST CF THE WORLL 8.3 8.2 9.5 10.6 11.8 13.0 14.2 15.9 17.4 19.0 20.9 10
11  TCTAL ASSETS 24.9 24.9 27.0 29.8 32.3 35.4 38.8 4l.7 45.0 48.7 52.3 11
12 HOUSEHCLDS 5.3 6.1 6.6 7.0 T.4 1.7 8.3 9.0 9.6 9.9 10.4 12
13 FARM BUSINESS 5 -6 .8 .8 9 -9 1.0 1.1 1.2 1.2 1.3 13
14 NCNFARM NCNCORPCRATE BUSINES -8 .9 1.1 1.2 1.3 1.4 1.5 1.7 1.9 2.1 2.3 14
15 CCRPCRATE BUSINESS 8.7 9.0 10.4 11.8 13.1 14.3 15.7 17.6 19.2 20.7 22.5 15
16 U.S. GCVERNMENT 1.0 .8 1.0 .9 9 1.0 1.0 1.0 -9 1.0 lo4 16
17 LIFE INSURANCE CCMPANIES 1.0 1.0 1.1 1.2 1.3 1.6 1.8 1.9 2.1 2.3 2.5 17
18 CCMMERCIAL BANKING 2.5 1.5 1.0 1.6 1.7 2.1 2.3 1.5 1.6 1.9 1.9 18
19 SAVINGS INSTITUTIONS -7 .7 -8 o7 .8 -9 1.1 1.4 1.7 2.1 2.1 19
20 REST CF THE WORLLC 4.5 4.2 4.3 4.6 4.9 5.6 6.1 6.5 6.8 Tt 8.0 20
21 UNALLCCATED, NET 12.9 15.1 16.4 16.2 16.9 18.4 19.0 23.2 25.4 27.7 31.8 21
II. BY TYPE
{A) CEPOSITS
DEPCSITS WITH U.S. GOVT.
22 LIABILITY-U.S. GOVY. 4.7 4.6 4.2 3.8 3.5 3.5 3.4 3.2 3.3 2.9 22
23 ASSET-SVGS. INST. FHLB STK. L .1 .1 .1 -3 .2 o3 b 6 -8 -7 23
24 HOUSEHCLDS (PSS DEP.) 3.0 3.4 3.5 3.4 3.3 3.0 2.8 2.7 2.5 2.2 2.0 24
25 CCML. BANK LIAB. TC FGN. BRCHS b .2 3 3 b .6 -7 .7 .6 .5 .6 25
ASSET- REST OF THE WORLD
FCREIGN CURRENCY EXCEPT OFFICIAL--
26 LIARILITY- REST OF THE WORL .5 o4 »5 o4 -4 .6 «5 <5 -5 o7 1.0 26
27 ASSET—- CCRPORATE BUSINESS - .1 .1 - L] .1 »1 .1 .l .2 .1 27
28 U.S. GOVT. o4 2 -3 .2 -3 .3 3 3 -3 oh .7 28
29 CCMMERCIAL BANKS - .l .2 -1 .1 .2 .1 .1 .1 .1 .1 29
DEP. AT AGENCIES CF FGN. BANKS
30 LIABILITY~ FINANCE N.E.C. 1.6 1.5 1.5 1.6 1.6 1.7 1.7 1.9 2.0 2.2 2.4 30
ASSET- REST CF THE WORLD
{8) EQUITIES
DIRECT INVESTMENT IN FGN. BRANCHES
BY U.S. CCRPORATICNS
31 LIABILITY-REST OF THE WORLD 7.2 1.2 8.4 9.6 10.7 11.8 13.1 14.8 16.3 17.6 19.3 31
8Y FGN., BUSINESS IN U.S.
32 LIABILITY- CORP. BUSINESS 2.5 2.5 2.6 2.8 2.9 3.4 3.7 3.9 4.3 4.6 5.1 32
U.S5. GCVY, EQUITY IN [BRO, ETC.
33 LIABILITY=- REST CF THE WORLD .6 6 o6 .6 b 6 -6 6 .6 6 b 33
FEC. HCME LCAN BANK STOCK-—
34 LIABILITY - U.S. GOVT. .1 .1 .1 .1 .1 2 .3 .3 oh o4 -5 34

ASSET - SVGS + LCAN ASSNS.

Digitized for FRASER
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TABLE 34. MISCELLANEOUS FINANCIAL TRANSACTIONS

YEAR-END LEVELS

(BILLIONS OF DCLLARS)

MISCELLANEOUS I

35

YEAR-END LEVELS

22
24

25

31
32

33

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
1. BY SECTOR
TCTAL LIABILITIES 94.7 102.9 10.9 120.5 132.1 128.3 138.2 150.0 161.2 176.2 1
HCOUSEHOLDS 1.7 1.8 2.0 2.2 2.4 2.5 2.7 2.9 3.0 3.3 2
CCORPORATE BUSINESS 33.7 35.9 38.6 42.7 46.6 36.3 41.1 45.4 48.2 52.3 3
U.S. GOVERNMENT 3.4 3.2 3.3 3.0 3.4 3.7 3.5 3.4 3.4 3.4 4
LIFE INSURANCE CCMPANIES 8.0 8.6 9.3 9.5 10.5 11.5 12.4 13.2 14,0 15.2 5
NCNLIFE INSURANCE COMPANIES 11.8 12.8 13.7 14.8 15.7 16.5 17.2 18.3 19.6 21.4 6
CCMPERCIAL BANKING 7.1 T.4 8.1 9.9 10.9 12.7 12.7 13.9 15.4 18.4 7
SAVINGS INSTITUTIONS .8 1.0 1.2 1.5 1.6 1.9 2.0 2.3 2.6 2.8 8
FINANCE N.E.C. 3.9 4.1 bob 3.9 4.3 4.6 4.5 4.7 S.4 5.2 9
REST OF THE WORLC 24.3 28.0 30.3 33.0 36.8 38.6 42.0 45.8 49.5 54.2 10
TOTAL ASSETS 58.5 64.3 69.0 T4.5 82.2 88.0 93.8 100.2 108.3 117.5 11
HCUSEKCLDS 10.7 11.2 11.6 12.2 12.8 13.5 14.1 14.7 15.7 17.1 12
FARM BUSINESS lo4 l.4 1.5 1.6 1.6 1.7 1.7 1.9 2.0 2.2 13
NONFARM NCNCORPORATE BUSINES 2.4 2.6 2.7 2.9 3.0 3.1 3.3 3.5 3.7 4.0 14
CORPORATE BUSINESS 25.7 29.2 31.7 34.6 38.1 40.4 43.4 47.0 50.9 56.3 15
U.S. GOVERNMENT 1.9 2.5 2.8 3.1 3.7 3.5 4.2 4.6 4.6 4.5 16
LIFE INSURANCE COMPANIES 2.8 3.0 3.3 3.6 3.9 4.3 4.6 4.9 5.3 5.7 17
COMMERCIAL BANKING 2.3 2.7 2.8 3.0 3.8 4.5 5.0 4.9 5.5 6.0 18
SAVINGS INSTITUTIONS 2.4 2.7 3.2 3.2 3.8 4.8 5.5 6.2 7.0 T.7 19
REST CF THE WORLD 8.9 9.0 9.6 10.4 11.4 12.2 12.1 12.6 13.7 14.1 20
UNALLCCATED, NET 36.2 38.5 41.8 46.0 49.8 40.3 44.4 49.7 52.9 58.7 21
1I1. BY TYPE
{A) CEPOSITS
DEPOSITS WITH U.S. GOVT.
LIABILITY-U.S. GOVT. 2.7 2.4 2.4 1.9 2.1 2.2 2.0 1.8 .8 1.6 22
ASSET-SVGS. INST. FHLB STK. o7 .7 .8 -6 -9 1.2 1.2 1.2 1.2 1.0 23
HOUSEHOLDS (PSS DEP.) 1.7 1.4 1.2 1.0 .8 .7 ) 5 -4 53 24
CCML. BANK LIAB. TC FGN. BRCHS 6 .3 .3 .5 9 1.0 .9 1.0 1.1 1.4 25
ASSET- REST OF TKE WORLD
FOREIGN CURRENCY EXCEPT QOFFICIAL-—
LIABILITY- REST OF THE WORL 1.5 2.1 2.4 2.6 3.2 3.0 3.6 3.9 3.9 3.7 26
ASSET~ CORPORATE BUSINESS .1 .1 .l .1 .l .2 <3 .2 .2 .2 27
U.S. GovT. 1.3 1.8 2.1 2.4 2.9 2.5 3.1 3.4 3.3 3.2 28
CCMMERCTAL BANKS .1 -1 .1 -1 .l .3 .2 .3 3 .3 29
DEP. AT AGENCIES OF FGN. BANKS
LIABILITY- FINANCE N.E.C. 2.8 2.9 3.1 3.2 3.6 3.8 3.6 3.6 4.2 3.9 30
ASSET- REST OF THE WORLD
{8) EQUITIES
DIRECT INVESTMENT IN FGN. BRANCHES
BY U.S. CORPORATIONS
LIABILITY-REST OF THE WORLD 22.2 25.2 27.3 29.7 32.7 34.7 37.2 40.7 4404 49.2 31
BY FGN. BUSINESS IN U.S.
LIABILITY- CORP. BUSINESS 5.5 5.7 6.1 6.6 6.9 T.4 T.6 7.9 8.4 8.8 32
U.S. GOVT. EQUITY IN IBRD, EVC.
LIABILITY- REST GF THE WORLD .7 .7 .7 .7 -8 1.0 1.1 1.2 1.2 1.3 33
FEC. KOME LCAN BANK STOCK~~
LIABILITY - U.S. GOVT. .6 .7 .8 -9 1.0 1.1 1.1 1.2 1.2 1.3 34

ASSET - SVGS + LOAN ASSNS.

Digitized for FRASER
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TABLE 34. MISCELLANEQUS FINANCIAL TRANSACTIONS (CONTINUED}
{BILLICGNS OF DCLLARS)

YEAR-END LEVELS YEAR-END LEVELS

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955

(C) LIFE INSURANCE CLAIMS
DEFERRED ANC UNPAIC PREMIUMS
1 ASSET- LIFE INSURANCE 6 .7 .8 .8 .9 1.0 l.1 1.2 1.3 1.3 1.5 1
LIABILITY — HCUSEMOLDS

LIFE CCMPANY RESERVES

2 LIABILITY- LIFE INSURANCE C 1.4 1.6 1.7 1.9 2.1 2.4 2.6 2.9 3.3 3.6 4.0 2
3 ACCIDENT ANC HEALTH .1 .1 .1 .2 o2 3 3 o4 -5 .5 .6 3
4 PCLICY CIVICEND ACCUM. 1.3 1.5 1.6 1.7 1.9 2.1 2.3 2.5 2.8 3.1 3.4 4
ASSET ~ HOUSEHOLCS
(D) NONLIFE INSURANCE CLAIMS
5 LIABILITY — OTHER INSURANCE 3.6 4.3 S.l 5.9 6.5 7.0 7.9 8.9 9.7 10.3 1l.0 5
6 ASSET- CCRPCRATE BUSINESS 1.4 1.7 2.0 2.2 2.4 2.4 2.5 2.7 2.8 2.9 3.0 6
7 NCNFARM NONCORP. BUS .8 .9 1.1 1.2 1.3 1.4 1.5 1.7 1.9 2.1 2.3 T
8 FARM BUSINESS -5 -6 -8 .8 .9 -9 1.0 1.1 1.2 1.2 1.3 8
9 HCUSEHOLCS -9 l.1 1.4 1.6 1.9 2.3 2.8 3.4 3.9 4.1 4.4 9
{E) UNALLOCATED ASSETS AND LIABILITIES
10 NET TCTAL (LIAB. - ASSETS) 12.9 15.1 16.4 16.2 16.9 18.4 19.0 23,2 25.4 27.7 31.8 1C
11 TOTAL LIABILITIES 16.2 17.4 18.2 18.5 19.4 21.3 22.5 26.0 28.5 31.4 35.5 11
12 CCRPCRATE BUSINESS 9.2 1l.4 12.6 12.8 13.4 14.1 15.6 17.9 19.7 21.7 24.6 12
13 U.S. GOVT. 1.7 1.3 9 -7 3 .4 -5 4 .3 .3 -3 13
14 SAVINGS INSTITUTICNS L4 .l .1l ~e2 .1 .1 .1 .6 .6 .7 -7 14
15 LIFE INSURANCE 1.5 1.6 1.8 1.9 2.1 2.3 2.4 2.6 2.8 3.1 3.3 15
16 MCNETARY AUTHORITIES o4 5 .7 o7 1.0 1.3 .9 1.0 1.1 1.2 1.2 16
17 CCMMERC FAL BANKS - -1 .3 -8 1.0 1.2 1.4 1.9 2.1 2.6 3.3 17
18 BANKS IN U.S. POSSESSIONS -9 -9 .9 -8 .8 -8 8 -9 9 -9 1.0 18
19 FLOATS IN CCML. BANK STMNT 2.5 1.5 .9 .9 1.0 1.1 .8 .8 .9 .8 1.0 19
20 ON INTERBANK DEPOSITS 2.4 1.2 -6 b 7 -8 6 .7 o7 .7 .9 20
21 CN INTERBANK LOANS -1 .3 .2 -3 .1 .l - . . . -e2 21
22 LESS-ON M.B. RESERVES - - -.l =.1 —.l Y =.1 -.1 ~e2 -.l ~.3 22
23 TOTAL ASSETS 3.4 2.3 1.7 2.3 2.4 2.9 3.5 2.9 3.1 3.6 3.7 23
24 SAVINGS INSTITUTICNS -6 -6 -6 b 4 5 .6 -7 -8 -9 -9 24
25 LIFE INSURANCE .3 .3 .3 -4 o4 .6 -7 -8 -8 .9 1.0 25
26 CCHMMERCTAL BANKS 2.5 1.4 .8 1.5 1.6 1.8 2.2 1.4 1.5 1.8 1.8 26

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

{C) LIFE INSURANCE CLAIMS
DEFERREC AND UNPAIC PREMIUMS
1 ASSET- LIFE INSURANCE 1.7 1.8 2.0 2.2 2.4 245 2.7 2.9 3.0 3.3 1
LIABILITY — HOUSEHOLDS

LIFE CCMPANY RESERVES

2 LIABILITY- LIFE INSURANCE C bot 4.8 5.1 5.5 6.0 7.1 T.4 7.8 8.4 2
3 ACCICENT ANC HEALTH b .7 .7 .8 -9 -9 1.0 1.1 1.3 1.4 3
4 PCLICY CIVIDENC ACCUM. 3.8 4.1 L) 4.7 5.2 5.6 6.1 6.2 6.5 7.0 4
ASSET - HCUSEHOLCS
(C) NONLIFE INSURANCE CLAIMS
5 LIABILITY ~ OTHER INSURANCE 11.8 12.8 13.7 14.8 15.7 16.5 17.2 18.3 19.6 21l.4 5
& ASSET- CCRPORATE BUSINESS 3.4 3.8 4.3 407 5.2 5.5 5.9 6.2 b4 6.8 6
7 NCNFARM NONCORP. BUS 2.4 2.6 2.7 2.9 3.0 3.1 3.3 3.5 3.7 4.0 7
8 FARM BUSINESS lo4 1.4 1.5 1.6 1.6 1.7 1.7 1.9 2.0 2.2 8
9 HCUS EHOL DS 4.6 5.0 5.2 5.7 5.9 6.2 6.3 6.8 7.5 8.3 9
{E) UNALLOCATED ASSETS AND LIABILITIES
10 NET TCTAL (LIAB. - ASSETS} 36.2 38.5 41.8 46.0 49.8 40.3 44,4 49.7 52.9 58.7 10
11 TOTAL LIABILITIES 40.6 43.7 47.4 52.1 57.0 48.8 54.2 60.2 64.8 72.2 1l
12 CCRPORATE BUSINESS 28.2 30.2 32.5 36.1 39.7 28.9 33.5 37.4 39.8 43.5 12
13 U.S. GOVT. oh .5 «5 . 6 -7 5 o6 6 .8 13
14 SAVINGS INSTITUTIONS -8 1.0 1.2 1.5 1.6 1.9 2.0 2.3 2.6 2.8 14
15 LIFE INSURANCE 3.6 3.8 4.1 4.0 4ok 4.9 5.3 5.8 6.2 6.8 15
16 MCNETARY AUTHORITIES 1.1 1.1 1.3 1.0 1.2 1.2 1.3 1.3 .9 .9 16
17 CCMMERCIAL BANKS bk 5.4 5.7 7.1 7.5 8.2 8.9 10.1 12.0 13.3 17
18 BANKS IN U.S. POSSESSIONS 1.0 1.2 1.3 b o7 .8 9 1.1 1.3 1.3 18
19 FLOATS IN COML. BANK STMNT l.1 .6 .8 1.2 1.2 2.3 1.7 1.5 1.4 2.8 19
20 ON INTERBANK DEPOSITS -9 .9 -9 1.1 1.2 1.8 -9 1.1 7 .7 20
21 CN INTERBANK LOANS -2 -3 -3 -2 ~.3 . ) .l ok 1.7 21
22 LESS-ON M.B. RESERVES ~o4 -.1 -.1 -2 =k =5 =k -.3 ~e3 =5 22
23 TCTAL ASSETS 4.5 5.2 5.6 6.1 T.1 8.6 9.8 10.5 11.9 13.5 23
24 SAVINGS INSTITUTICONS 1.1 1.4 1.6 1.8 1.9 2.5 3.1 3.8 4.6 5.4 24
25 LIFE INSURANCE 1.1 1.2 1.3 1.4 1.6 1.8 1.9 2.1 2.2 2.4 25
26 CCMMERC TAL BANKS 2.2 2.6 2.7 2.9 3.7 43 4.7 4.6 5.2 5.7 26
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TCTAL DEBY SUMMARY
CCTOBER 20, 1966

YEAR-END LEVELS

TABLE 36.

TCTAL DEBT
(BILLICNS OF DCLLARS)

TOTAL DEBT SUMMARY
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YEAR~END LEVELS

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955

CRECIT MARKET INSTRUMENTS--
1 NCNFINANCIAL SECTCRS 336.2 342,3 357.3 369.8 385.2 408.5 430.7 460.2 488.8 512.5 548,2 1
2 FECERAL GOVERNMENT 253.0 229.6 222.4 216.8 219.2 218.5 218.2 223.0 229.9 232.1 232.0 2
3 FCREIGN NA 6.6 11.1 12.4 12.8 12.7 13.3 13.9 15.3 15.8 16.2 3
4 PRIVATE DOMESTIC 92.0 106.1 123.8 140.7 153.2 177.3 199.2 223.3 243.5 264.6 300.0 4
5 FINANCIAL SECYORS 2.5 3.4 4e3 5.6 6.9 9.3 10.7 12.7 14.5 16.7 23.1 5
[} FINANCE COMPANIES «5 1.2 1.8 2.9 3.8 5.2 5.9 7.3 8.7 8.9 12.7 6
7 INVESTMENT CO. SHARES 1.3 1.3 l.4 1.5 1.9 2.4 3.0 3.9 4e1 6.1 7.8 7
8 SAVINGS ANC LOAN ASSNS. .8 9 1.1 1.2 1.2 1.6 1.8 1.5 1.6 1.8 2.5 8
9 CCMMERC TAL BANKS - - - - - - - - - - - 9
10 TCTAL CRECIT MKT. DEBT 338.7 345.7 3616 375.4 392.2 417.8 441.4 472.9 503.2 529.2 571.2 10

OTHER CEBT FCRMS
11 SECURITY CEBT 8.8 45 3.4 3.6 LI Se 5.0 5.7 6.5 8.6 .6 11
12 HCUSEHOLDS 4.9 2.2 1.8 1.5 1.8 2.5 2.4 2.6 3.0 4.1 4.8 12
13 BRCKERS ANC OEALERS 3.9 2.3 1.5 2.0 2.5 2.9 2.6 3.1 3.4 4.5 4.7 13
14 TRACE CEBT 22.6 23.3 26.8 29.1 28.0 37.1 41.5 43.9 44.9 49.2 59.4 14
15 PROFIT TAXES PAYABLE 11.3 9.3 11.6 12.6 10.4 18.1 23.0 20.1 21.2 17.6 21.4 15
16 INSURANCE + PENSICN RESERVES 49,5 55.1 60.4 65.9 71.9 78.8 85.2 92.8 100.6 108.3 118.8 16
17 FECERAL GOVERNMENT 6.5 8.0 9.4 10.5 11.6 12.7 13.6 14.6 15.2 15.3 15.8 17
18 STATE AND LCCAL GCVTS. 2.5 2.9 3.1 3.6 4ol 5.2 6.0 6.9 8.1 9.3 10.6 18
19 INSURANCE SECTOR 40.5 44.1 47.9 51.8 55.8 61.0 65.6 71.3 77.3 83.7 32.4 19
20 DEPCSITS AT FINANCIAL INSTS. 186.0 178.0 182.8 184.9 187.8 195.7 207.7 222.3 231.5 246.5 257.3 20
21 BANKING SYSTEM 162.9 152.2 154.8 154.9 155.3 160.8 169.7 179.2 182.6 190.9 194.5 21
22 DEMANC DEP. AND CURRENCY 132.6 118.1 11%.2 118.7 118.7 123.9 131.0 137.4 137.5 142.0 144.2 22
23 TIME AND SVGS.CEPOSITS 30.4 34.2 35.5 36.2 36.6 36.9 38,7 41.7 45.1 48.9 50.3 23
24 SAVINGS INSTITUTICNS 23.1 25.8 28.0 30.0 32.5 34.9 38.1 43.2 48.9 55.6 62.8 24
MCNETARY CLAIMS

25 FCREIGN EXCMANGE - —e2 .9 1.3 1.5 1.4 1.4 1.5 1.4 1.2 1.0 25
26 TREASURY CURRENCY 2.3 2.4 2.4 2.4 2.4 2.4 2.4 2.4 2.5 2.5 2.5 26
27 MISCELLANEQUS 37.8 40.0 43.4 46.0 49.3 53.8 57.8 64.8 70.3 16.4 84.1 27
28 INTERBANK CLAIMS 18.6 18.8 20.7 23.0 19.1 21.3 24.0 23.8 23.6 22.2 23.4 28
29 TCTAL DEBT ABOVE 675.5 676.9 713.9 T44.1 766.9 831.9 889.4 950.2 1005.8 1061.8 1148.8 29

FINANCIAL ASSETS NCT INCLUDED IN BORROWING
30 CCRPCRATE STOCKS 117.7 109.7 107.6 1C6.5 118.1 143.6 167.0 182.1 174.9 251.9 309.2 30
31 GCLD 33,3 33.7 34.2 34,6 35.0 35.4 35.6 35.8 36.3 36.9 37.6 31

DECUCT--FLOATS NOT INCLUDED IN ASSETS
32 OEMAND CEPGCSITS- U.S. GOV .7 1.3 -2 .1 ~.1 -3 -3 ~+9 -8 -.2 ~eb 32
33 PRIVATE 4.7 5.2 6.0 5.7 6.1 6.7 7.0 8.7 8.9 9.1 9.9 33
34 TRACE CREDIT .3 ~2.0 ~4.9 -5.2 ~5.6 -8.7 -8.7 -11.1 -9.4 -10.3 -11.4 34

DECUCT--LTABILITIES NCT ALLOCATED AS ASSETS
35 TREASURY CURRENCY ~1le =240 -2.0 -2.0 ~2.1 -2.1 -2.2 ~2.2 -2.3 ~2.3 -2.3 35
36 CTHER LCANS -l -1 -.2 -.2 -.2 -.2 -e2 -3 -.2 -3 -.3 36
37 MISCELLANECUS 12.9 15.1 16.4 16.2 16.9 18.4 19.0 23.2 25.4 27.7 31.8 37
38 TCTAL ASSETS ALLOCATEC TO SECT 809.9 B02.7 840.5 870.9 904.8 996.9 1077.3 1150.8 1195.3 1326.9 1468.6 38
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YEAR-ENC LEVELS

TABLE 36.
(BILLICNS OF DCLLARS)

TOTAL DEBT

TOTAL DEBY SUMMARY
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YEAR-END LEVELS

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
CRECIYT MARKET INSTRUMENTS--
1 NCNFINANCIAL SECTORS 575.3 604.1 640.8 689.5 722.3 765.5 821.6 879.0 944.8 1015.7 1
2 FECERAL GOVERNMENT 226.4 22545 234.4 243.3 241.3 249.0 256.9 261.9 269.0 272.5 2
3 FCREIGN 16.9 18.2 19.9 20.5 22.4 24.6 27.1 30,5 35.3 37.8 3
4 PRIVATE DOMESTIC 332.0 360.3 38644 425.7 458.6 491.9 537.5 586.6 640.5 705.4 4
5 FINANCIAL SECTORS 24.7 25.6 30.2 37.1 40.2 47.6 49.8 59.9 68.6 8l.4 5
L] FINANCE COMPANIES 13.4 14.7 14.3 17.6 19.8 20.3 22.9 26.9 30.9 36.0 6
1 INVESTMENT CO. SHARES 9.0 8.7 13.2 15.8 17.0 22.8 21.3 25.2 29.1 35.2 7
8 SAVINGS ANC LOAN ASSNS. 2.2 2.2 2.6 3.7 3.4 L3 5.6 T.6 7.8 8.6 8
9 CCMMERCIAL BANKS - - - - - - - .2 .8 1.6 9
10 TCYAL CRECIT MKY. DEBT 599.9 629.7 671.0 T26.6 762.5 813.1 871.4 938.9 1013.4 1097.2 10
CTHER CEBT FCRMS
11 SECURITY CEBT 9.0 8.7 10.4 10.5 10.9 13.2 13.9 16.4 16.3 17.0 11
12 HCUSEHOLDS 4.8 4.4 5.5 5.5 5.4 6.7 6.6 8.6 8.4 9.2 12
13 BRCKERS ANC DEALERS 4.2 4.3 4.8 4.9 Se.4 6.3 7.2 7.7 7.9 7.6 13
14 TRACE CEBT 65.4 67.7 12.8 78.7 83.2 88.1 94.1 101.2 105.5 114.8 14
15 PROFIT TAXES PAYABLE 19.6 17.6 15.1 17.2 16.0 16.5 17.7 19.3 20.2 22.1 15
16 INSURANCE + PENSICON RESERVES 128.3 137.0 150.1 163.1 17446 190.8 200.1 217.9 237.1 255.9 16
17 FECERAL GOVERNMENT 17.0 17.5 18.5 19.5 20.5 21.5 22.6 23.9 25.3 26.7 17
18 STATE AND LOCAL GCVTS. 12.1 13.7 1545 17.4 19.7 22,1 24.5 27.1 30.2 32.8 18
19 INSURANCE SECTOR 99.3 105.8 116.1 126.1 134.4 147.2 153.0 166.8 181.6 196.4 19
20 DEPCSITS AT FINANCIAL INSTS. 268.4 280.1 302.7 313.6 329.0 355.3 388.5 423.7 461.6 502.1 20
21 BANKING SYSTEM 198.3 203.1 216.9 219.6 225.5 240.5 260.6 280.7 302.6 330.3 21
22 CEMANC [CEP. AND CURRENCY 146.0 145.3 151.1 152.0 152.2 157.8 162.3 168.0 175.5 183.1 22
23 TIVE AND SVGS.DEPOSITS 52.3 57.8 65.8 67.5 73.3 82,7 98.3 112.6 127.2 147.2 23
24 SAVINGS INSTITUTICNS 70.1 77.0 85.9 94.0 103.5 114.8 127.9 143.1 159.0 171.8 24
NCNETARY CLAIMS
25 FCREIGN EXCHANGE 1.6 2.0 2.0 2.0 1.6 1.8 1.2 1.2 1.2 1.6 25
26 TREASURY CURRENCY 2.5 2.6 2.6 2.6 2.7 2.7 2.8 2.8 2.8 3.1 26
27 MISCELLANEQUS S4.7 102.9 110.9 120.5 132.1 128.3 138.2 150.0 161.2 176.2 27
28 INTERBANK CLAIMS 24.0 23.8 23.1 23,2 22.3 23.5 24.7 24.6 25.4 25.6 28
29 TCTAL CEBT ABOVE 1213.4 1272.1 1360.6 1458.1 1534.8 1633.3 1752.5 1896.0 2044.7 2215.6 29
FINANCIAL ASSETS NCT INCLUCED IN BORROWING
30 CORPORATE STOCKS 329.0 290.3 404.8 438,2 434.0 551.7 484.4 571.8 655.0 T42.8 30
31 GCLe 38.1 38.8 39.4 40.2 40.5 41.1 41.5 42.3 43.1 43.3 31
DECUCT--FLOATS NCT INCLUDED IN ASSETS
32 CEMANC CEPOSITS- U.S. GOV -2 -1 ~e3 -3 -5 -a5 -2 -l ~e5 -.1 32
33 PRIVATE 10.2 9.1 9.4 10.4 12.1 13.1 12.5 12.4 13.3 14.8 33
34 TRACE CREDIT -13.2 -13.6 -16.1 ~17.4 -19.4 -22.1 -24.8 -26.8 -31.9 -36.9 34
DECUCT--LTABILITIES NCT ALLOCATED AS ASSETS
35 TREASURY CURRENCY —2.4 —2.4 -2.5 -2.5 ~2.6 —2.7 -2.7 ~2.6 ~2e4 ~2.4 35
36 CTHER LCANS -3 —.b -5 -4 ~oh —eh -5 -5 -7 ~.8 36
37 FISCELLANECUS 36.2 38.5 41.8 46.0 49.8 40.3 44.4 49.7 52.9 58.7 37
38 TCTAL ASSETS ALLOCATEC TO SECT 1550.2 1570.0 1772.9 1900.7 1970.2 2198.5 2249.6 2478.0 2712.2 2968.4 38
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OCTOBER 31, 1966

FLOW-0OF-FUNDS SUMMARY MATRIX

PAGE 1 1965-LEVELS PAGE 39
1965-LEVELS BILLIONS OF OOLLARS 1965-LEVELS
PVT.O0M. FINANCE

HOUSE- STATE + NONF INAN UeS,. SECTORS

HOLOS LOCAL TOTAL GOvT. TOTAL

A A Lt A A t A
11 TOTAL FINANCIAL ASSETS 1437.8 83.6 ess 1B4l.4 sea 89.4 eos 953.3 oo see 11
12 TOTAL LIABILITIES e oo 139.2 cee 934.3 Xy 309.6 oo 878.0 . 12
13 GCLD STOCK con e ces o .l coe 13.7 .es
61 OFF. U.S. FGN. EXCH. oo sen cee eee 2 sen +6 ey
62 IMF PCSITION ese oo oo ase 4.4 3.5 aee L4
14 TREASURY CURRENCY ves cen oo eee Xy 3.1 5.4 oo
15 DEMAND DEP. + CURR. cesn con .ee aee e o cee s 183.1 eee 15
37 PVT. DOMESTIC 87.6 t2.1 “se 145.1 oo con cos 13.4 173.3 eee 37
36 FEDERAL coe coe .oe e oo 7.1 ven cne 7.0 ees 36
56 FOREIGN oo ese oo cee oo voe voe con 2.8 - 56
16 TIME + SVG. ACCOUNTS 279.4 coe eee 310.8 ven cse “on o7 319.0 ses 16
17 AT CCMM, BANKS 108.0 12.2 ces 139.5 ey .3 coe .2 147.2 eee 17
18 AT SVGS. INSTIT. 171.4 coe s 171.4 con see .o .5 171.8 .es 18
19 LIFE INSURANCE RES. 105.9 ses e 105.9 .oe oo 7.0 e 98.9 eee 19
20 PENSICN FUND RESERVES 150.0 oo 32.8 150.0 32.8 Y 19.7 cae 97.5 eee 20
60 CONSOL. BANK ITEMS vor ces T veo ase o ee 25.6 25.6 see 60
21 CREDIT MKT. INSTR. 796.5 57.8 103.5 901.2 705.4 856.4 8l.4
22 U.S. GOVT. SECUR. 77.6 24.4 eee 118.8 e 139.2 e
23 STATE + LOCAL OBLIG. 37.2 5.0 100.0 45.8 100.0 54.2 cos
24 CORP., + FGN. BONDS 4.7 25.1 29.8 97.8 94.0 17.7
25 CORP. STOCKS 666.5 cae 666.5 NA 97.0 35.2
26 1-4 FAM, MORTGAGES 10.6 13.8 211.3 193.4 2.2
27 OFHER MORTGAGES ase 85.7 79.7 .ee
28 CONSUMER CREDIT 20.0 87.9 67.9 e
29 BANK LDANS N.E.C. aee 84.6 eee see 103.9 12.1
30 GOTHER LOANS 6.7 38.1 40.3 1.3 27.2 14.2
38 OPEN MKT. PAPER e 6.7 1.7 cen oo 17.7 8.2
39 FEDERAL LGANS e eee oo 14.6 39.7 “es oo 6.0
31 SECURITY CREDIT l.4 wee ven l.4 9.2 cea eoe 15.4 7.6
41 TO BRKRS. + DLRS. l.4 e ave l.4 o e “es 6.0 7.6
42 TO OTHERS aes ase ose vee 9.2 ces ees 9.3 oo
57 TAXES PAYABLE X 1.5 o 1.5 20.4 20.6 ese e 1.8
32 TRADE CREDIT .se e 2.9 145.9 110.9 3. 3.9 2.6 o
34 MISCELLANEOUS FIN. 17.1 ten Yy 79.6 55.6 4.5 3.4 19.4 63.0 eses 34
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OCTOBER 31, 1966 FLOW-0F-FUNDS SUMMARY MATRIX

PAGE 2 1965~LEVELS PAGE 40
1965~-LEVELS BILLIONS OF DOLLARS 1965-LEVELS
DISI NAT.
MONETARY COMML NONBANK REST OF ALL - CRE- SVG.
AUTH, BANKS FINANCE WORLD SECTORS PAN- AND
A L A L A L A L A L cy INV
11 TOTAL FINANCIAL ASSETS 63.1 voe 337.2 voe 553.1 con 84,2 ees  2968.4 con .cue 93,8 see 11
12 TOTAL LIABILITIES X 63.1 e 313.6 ces 501.3 ces 93.8 aes 2215.6 cee 84,2 cee 12
13 GOLD STOCK 13.7 ces cse aes ees s 29.5 ave 43.3 eoa vee oo eee 13
61 OFF. U.S5. FGN. EXCH. .6 voe ese ey cee con aes .8 “os -8 e oo ees 61
62 IMF POSITION Xy - ves coe cee aee see -9 cen 9 sea e cee 62
14 TREASURY CURRENCY 5.4 ven con “es oo cee cee oo Se4 3.1 -2.4 o cee l4
15 DEMAND DEP. + CURR. sae 38.8 .ee 144.2 e e eee een 168.4 183.1 e vea eee 15
37 PVT. DOMESTIC e 37.2 ose 136.1 13.4 ese cas ‘e 158.5 173.3 14.8 e eee 37
36 FEDERAL coe 1.4 cosn 5.5 aee see e ees 7.1 1.0 -.1 .ea ees 36
56 FOREIGN cee .2 e 2.6 e coe 2.8 oo e 2.8 ves e ees 56
16 TIME + SVG. ACCOUNTS e eea eas oo 7 e coe cee oo 319.0 con s eee 16
17 AT COMM. BANKS oo Xy ces 147.2 .2 ese 7.3 oo oo 147.2 vee ese ces 17
18 AT SVGS. INSTIT. esa cea cee aee .5 171.8 cen coe cee 171.8 cee .on eee 18
19 LIFE INSURANCE RES. see e ces ses ‘oo 98.9 ese s ey 105.9 .on P eee 19
20 PENSICN FUND RESERVES ase caa con voe von 97.5 cae e “oe 150.0 coe e ees 20
60 CONSOL. BANK ITEMS 2.3 23.3 23.3 2.3 oo vee con .o 25.6 25.6 von aes ese 60
21 CREDIT MKT. INSTR. 41.0 cee 299.4 1.6 516.0 79.8 30.4 37.8 1097.2 oo o
22 U.S. GOVT. SECUR. 40.8 cea 65.6 see 32.8 ese 13.2 cee 271.2 aee ase
23 STATE + LOCAL 08LIG. e ven 38.5 see 15.8 vea “ee e 100.0 ense .on
24 CORP. + FGN. BONDS ces e -8 1.6 93.2 16.1 .9 9.1 124.7 ces e
25 CORP. STOCKS ore oo see NA 97.0 35.2 14.6 NA 35.2 .es oo
26 1-4 FAM. MORTGAGES sae e 30.1 .o 163.3 2.2 vas e e 213.5 . cos
27 OTHER MORTGAGES By von 19.2 oo 60.5 cee oo cee P 85.7 ese aos
28 CONSUMER CREDITY Xy s 35.8 X 32.1 vee ces s ces 87.9 voe cen
29 BANK LCANS N.E.C. . vee 103.8 cee soe 12.1 ces 7.2 ese 103.9 sse .o

30 OTHER LOANS
38 OPEN MKY, PAPER
39 FEDERAL LOANS

31 SECURITY CREDIT
41 TO BRKRS. + OLRS.
42 T0 OTHERS

57 TAXES PAYABLE .7 oo 1.0 cee oo 22.1 22.1 e o
32 TRADE CREDIT .es 2.6 oo con e 151.7 114.8 -36.9 ese
34 MISCELLANEOUS FIN. .9 17.5 13.4 44.6 14.1 54.2 117.5 176.2 58.7 o ese 34
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OCTOBER 31, 1966 FLOW OF FUNDS — NONBANK FINANCE MATRIX

PAGE 1 1965-LEVELS PAGE 41
1965-LEVELS BILLIONS OF DOLLARS 1965-LEVELS

NONBANK MUTUAL SAVINGS LIFE NONLIFE

FINANCE SAVINGS + LOAN CREGIT INSUR- INSUR-

~-TOTAL- BANKS ASSNS. UNIONS ANCE ANCE

A L AL AL A L AL AL

11 TOTAL FINANCIAL ASSETS  553.1 ves 58.2 ves 12944 ves 9.1 eee  153.9 v 40.0 aes oo 11
12 TOTAL LIABILITIES ees  501.3 cen 53.6 ees  120.7 ceu 9.1 cee  141.9 ves 21.4 ces 12
15 OEMAND DEP. + CURR. .es ves cen P P con P ves ves P ces eee ees 15
37 PVT. DOMESTIC 13.4 ces .8 ees 2.9 ces .5 cen 1.5 vee 1.3 ees ees 37
16 TIME + SVG. ACCOUNTS .7 171.8 .2 vee een ves .5 ees cee ven ven ees 16
17 AT COMM. BANKS .2 vee .2 aen wee ves cee .en .o eee een eea 17
18 AT SVGS. INSTIT. .5 171.8 vee 52.4 vee  110.3 .5 9.1 vee ves ees cee 18
19 LIFE INSURANCE RES. oo 98.9 vee ces ces ves coe ree ces 98.9 ves ees ces 19
20 PENSION FUND RESERVES cen 97.5 aee ves ces ees cee ves .on 27.3 wen ves ces 20
21 CREDIT MKT. INSTR.
22 U.$. GOVT. SECUR,
23 STATE + LOCAL OBLIG.
24 CORP. + FGN. BONDS
25  CORP. STOLKS
26 1-4 FAM. MORTGAGES
27  OTHER MORTGAGES
28  CONSUMER CREDIT
29  BANK LOANS N.E.C.
30  OTHER LOANS
38 OPEN MKT. PAPER
39 FEDERAL LOANS
31 SECURITY CREDIT 6.9 7.6 .en ees een een ces .es
41  TO BRKRS. + DLRS. .8 7.6 vee vee oen P ces een
42 TO OVHERS 6.1 ves ves .ee een .o ces cen
57 TAXES PAYABLE wes 1.0 .es ces ves .en een .6 PN ves ees 57
32 TRADE CREDIT 2.6 ees e wee PN eee cee wes 2.6 aee ees 32
34 MISCELLANEOUS FIN. 13.4 44.6 .8 1.1 6.8 1.7 cee ves 5.7 15.2 wes 21.4 vee 34
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OCTOBER 31, 1966 FLOW OF FUNDS — NONBANK FINANCE MATRIX

PAGE 2 1965-LEVELS PAGE 42
1965-LEVELS BILLIONS OF DODLLARS 1965-LEVELS
PVT. AGENCIES BANKS IN INVEST~ SECURITY
PENSION FINANCE OF FGN. POSSES~ MENT BROKERS
FUNDS Ccos. BANKS SIONS cos. + DLRS.
A L A L A L A L A L A L
11 TOTAL FINANCIAL ASSETS 70.2 vou 41.8 e 3.9 ese 1.5 cee 35.2 .ne 9.7 cew ees 11
12 TOTAL LIABILITIES sae 70.2 e 36.2 ey 3.9 voe 1.3 aes 35.2 ees 7.6 eee 12
15 DEMAND DEP. + CURR. oo ces cee von von .os vee Y cee see voe
37 PVT. DOMESTIC -9 o 2.7 cee -8 eoe -1 oo 1.0 oo .9
16 TIME + SVG. ACCOUNTS vea ces oo oo oo ese e css e oo coe
17 AT CCMM, BANKS ecse oo .ee .oe oo see coe oo eve cos oo
18 AT SVGS. INSTIT. oo e ces sen o vee coe aes cee see o
19 LIFE INSURANCE RES. e cen e oo vee eee cee con es .oe cee .o eee 19
20 PENSION FUND RESERVES oas 70.2 .ee oo aee sen ves vee e ere ven oo see 20
21 CREDIT MKT. INSTR. 69.2 36.0 2.3 cee l.4 voe
22 U.S. GOVT. SECUR. 3.5 cse 1.9 oo .1 o
23 STATE + LOCAL OBLIG. oo coe oo e -1
24 CORP. + FGN. BONDS 22.7 16.1 ves aes .
25 CORP. STOCKS 39.7 cne e ey ese
26 1-4 FAM. MORTGAGES 3.3 e see coe 3
21 OTHER MORTGAGES cen .ee e oo o1
28 CONSUMER CREDIT con oo .o Y cee cee
29 BANK LOANS N.E.C. ces 11.6 oo s ese ese
30 CTHER LOANS 1000.0 8.2 «3 e .8 ces
38 OPEN MKT. PAPER 1000.0 8.2 .3 oo cos see
39 FEDERAL LCANS “ee oo ese oo cos e
31 SECURITY CREDIT e cos -8 ey vee o
41 T0 BRKRS. + DLRS. coe oo .8 ess coe .es
42 TO OTHERS oo oo oo con eoe s
57 TAXES PAYABLE .ee oo oh eee ves coe voe
32 TRADE CREDIT ven con coe eoe s coe oo
34 MISCELLANEQUS FIN,. see cee eee cee 3.9 oo 1.3
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