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Flow=of=-Funds
Assets and Liabilities, 1945-65

The following tables are a preliminary print of the full set of flow-of-funds data on year-
end levels of assets and liabilities. The set is complete in that it includes all tables and all
time periods presently available, It is preliminary in that (1) it does not include explanatory
footnotes, and (2) the 1965 figures are those available late in April. The 1965 estimates are sub=-
ject to early revision in a number of respects, most particularly from data soon to be available
on the December commercial bank call report, IRS Statistics of Income benchmarks for corporate
current assets and liabilities, Census compilations of state and local government finances, and
revisions of consumer credit statistics, The IRS data, affecting primarily nonfinancial corporations
and households, will yield revisions back to 1962,

The tables included are those for sectors that appeared in the November 1965 Federal Reserve
Bulletin, pp. 1618-27 (with a more detailed presentation here of nonbank finance), together with
transaction summaries--rows in the flow-of=-funds matrix--for major types of financial instruments,
A matrix of claims outstanding at the end of 1965 is presented at the back of the set, together
with a submatrix that breaks down the nonbank finance columm into all component types of institution,

It should be noticed that in the matrix of claims and other relevant tables corporate stocks
and gold are included as assets but not as liabilities, Gold is treated in the accounts as a metal
useful as a medium of exchange, Stocks are residual claims on the net worth and income of corporations
and as such do not have meaningful dollar values as liabilities, The one exception is shares
outstanding of open-end investment companies, which are redeemable on demand at the net value per
share of such companies; a liability for such shares is included in the matrix of claims,
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DEBT STRUCTURE SUMMARY
MAY 3, 1966

YEAR-END LEVELS

DEBT STRUCTURE SUMMARY

TABLE 6. TOTAL DEBT AND ITS FINANCING
(BILLIONS OF DOLLARS)

YEAR-END LEVELS
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38

1945

1946 1947 1948 1949 1950 1951 1952 1953 1954

1. FINANCIAL BORROWING SUMMARY

NONFINAN. SECTOR LIAB. -

CREDIT MARKET DEBT
LOANS AND SHORT-TERM SECUR.
LONG-TERM SECURITIES + MTGS.

BY SECTORS

UsS. GOVERNMENT
SHORT-TERM MKT. SECURITIES
OTHER SECURITIES
LOAN PARTICIPATION CTFS.
FOREIGN DEBT TO U.S.
LOANS
SECURITIES
PVT. DOMESTIC NONFIN. SECTORS
LOANS
CONSUMER CREDIT
BANK LOANS N.E.C.
OTHER LOANS
SECURITIES AND MORTGAGES
STATE AND LOCAL OBLIGATIONS
CORPORATE BONDS
1- TO 4-FAMILY MORTGAGES
OTHER MORTGAGES

ASSETS FINANCING TOTAL DEBT
U.S. GOVT. CASH BAL.
U.S. GOVT. LOANS
FOREIGN FUNDS
PVT. INSUR. AND PENSION RES.
SOURCES N.E.C.

PVT. DOMESTIC NONFIN. SECTORS
LIQUID ASSETS
DEPOSITS
DEMAND DEP. + CURRENCY
TIME AND SVGS. ACCOUNTS
AT COMMERCIAL BANKS
AT SAVINGS INSTIT.
SHORT TERM U.S. GOVY. SEC.

OTHER U.S. GOVT. SECURITIES

PVT. CREDIT MKT. INSTR.
LESS NET SECURITY DEBT
MEMO- TOTAL U.S. GOVT. SEC.
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349.8
NA
NA

342.9 357.9 370.5 385.9 409.1 431.1 460.4 488.8 512.3 1
NA NA NA NA NA NA 146.9 168.9 155.2 2
NA NA NA NA NA NA 313.6 319.9 357.1 3

229.6 222.4 216.8 219.2 218.5 218.2 223.0 229.9 232.1 4
NA NA NA NA NA NA 63.9 79.6 64.7 5
NA NA NA NA NA NA 158.5 148.1 165.1 6

el .1 9 1.0 o4 -3 6 2.3 2.3 7
T.3 11.7 13.0 13.4 13.3 13.9 14.5 15.9 16.5 8
5.7 10.1 11.3 11.7 11.6 11.9 12.3 13.5 13.8 9
1.5 1.6 1.7 1.7 1.7 2.1 2.2 24 2.7 10

106.1 123.8 140.6 153.2 177.3 198.9 222.9 243.0 263.8 11

32.2 39.4 43.6 44,8 54.8 62.2 70.1 73.5 T4.4 12
8.4 11.6 14.4 17.4 21.5 22.7 27.5 31.4 32.5 13
16.7 20.4 21.0 18.8 -23.8 28.2 30.6 29.8 29.8 14
7.1 7.5 8.2 8.6 9.6 11.2 11.9 12.3 12.2 15
73.9 84.3 97.1 108.5 122.5 136.7 152.8 169.5 189.4 16
15.6 17.0 19.0 21.7 24.7 26.9 29.6 33.7 38.8 17
24.4 27.2 3l.4 34.2 35.7 38.9 43.6 47.0 50.4 18
22.5 27.6 32.6 36.9 44.5 51.0 58.0 65.6 T4.9 19
11.4 12.6 14.1 15.6 17.7 19.9 21.6 23.3 25.2 20

342.9 357.9 370.5 385.9 409.1 431.1 460.4 488.8 512.3 21
5.7 3.5 4.8 5.2 4.8 4.9 6.6 5.3 5.5 22
9.8 14.3 15.9 17.2 18.4 20.1 21.7 23.6 23.3 23
5.1 4.2 4.9 5.0 6.7 6.4 7.9 8.8 9.8 24

44,1 47.9 51.8 55.8 61.0 65.6 71.3 77.3 83.7 25
3.4 3.5 3.9 6.1 11.1 12.6 16.4 21.1 24.5 26

276.3 286.3 291.0 298.8 310.3 325.1 340.9 357.8 372.0 27
NA NA NA NA NA NA 272.0 286.4 298.0 28

164.1 170.9 171.2 173.7 181.1 192.5 204.8 214.7 228.2 29

106.2 109.3 107.2 106.9 111.7 118.5 123.0 124.3 128.0 30

57.9 61.5 64.1 66.8 69.4 74.0 81.8 90.4 100.2 31
32.3 33.7 34.2 34.5 34.6 36.1 38.9 41.7 44.9 32
25.6 27.9 29.8 32.3 34.8 37.9 42.9 48.7 55.3 33
NA NA NA NA NA NA 67.2 71.7 69.8 34

29.8 28.7 28.7 35

27.6 29.0 31.7 34.0 35.3 37.6 41.0 45.0 48.4 36
1.5 1.3 1.0 1.2 1.6 1.6 1.9 2.3 3.1 37

86.2 87.6 89.1 92.3 95.6 96.5 97.0 100.4 98.5 38
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2
TABLE 6. TOTAL DEBT AND ITS FINANCING
(BILLICGNS OF DOLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
I. FINANCIAL BORROWING SUMMARY
NONFINAN. SECTOR LIAB. -
1 CREDIT MARKET DEBT 548.3 574.7 604.6 640.8 689.8 722.3 765.0 821.3 880.0 945.2 1017.4 1
2 LOANS AND SHORT-TERM SECUR. 170.4 187.1 201.1 202.2 221.3 236.4 252.8 268.7 287.5 314.5 346.3 2
3 LONG—~TERM SECURITIES + MTGS. 3717.8 387.6 403.5 438.6 468.5 485.9 512.2 552.5 592.5 630.7 671.1 3
BY SECTORS

4 U.S. GOVERNMENT 232.0 226.4 225.5 234.4 243.3 241.3 248.9 256.7 261.6 268.3 272.2 4
5 SHORT-TERM MKT. SECURITIES 68.5 74.5 81.5 78.7 83.9 87.0 95.8 96.3 97.7 101.6 105.1 5
[} OTHER SECURITIES 162.5 151.1 143.7 154.9 159.2 153.6 152.2 158.9 162.8 165.0 165.9 6
7 LOAN PARTICIPATION CTFS. 1.0 .8 3 .8 .2 1Y) .9 1.4 1.2 1.7 1.3 7
8 FOREIGN DEBT 7O U.S. 16.8 17.6 18.9 20.6 21.2 23.2 25.6 28.3 31.6 36.7 39,2 8
S LOANS 14.1 14.7 15.6 16.7 16.9 18.3 20.2 21.9 243 28.5 29.9 9
10 SECURITIES 2.7 2.9 3.3 3.9 4.3 4.9 5.4 6.3 7.3 8.2 9.3 10
11 PVT. DOMESTIC NONFIN. SECTORS 299.5 330.8 360.2 385.8 425.3 457.8 490.5 536.4 586.7 640.1 706.0 11
12 LOANS 86.8 97.1 103.7 106.0 120.3 130.5 135.9 149.1 164.3 182.7 210.1 12
13 CONSUMER CREDIT 38.8 42.3 45.0 45.1 51.5 56.0 57.7 63.2 69.9 76.8 86.0 13
14 BANK LOANS N.E.C. 35.1 41.1 42.9 43.9 49.6 52.5 54.6 59.4 65.2 72.5 86.6 14
15 OTHER LOANS 12.9 13.7 15.8 17.0 19.2 22.0 23.5 2645 2902 33.4 37.5 15
16 SECURITIES AND MORTGAGES 212.6 233.7 256.5 279.8 305.0 327.3 354.7 387.2 422.4 457.5 496.0 16
17 STATE AND LOCAL OBLIGATIONS 44.2 48.2 53.8 58.2 63.4 67.9 74.1 81.3 88.4 93.6 101.1 17
18 CORPORATE BONDS 53.3 56.9 63.2 68.9 71.9 75.3 80.0 84.5 88.4 92.4 97.8 18
19 1- TO 4-FAMILY MORTGAGES 87.3 98.1 106.8 116.5 129.6 140.1 151.5 164.5 179.7 195.5 210.8 19
20 OTHER MORTGAGES 27.8 30.5 32.7 36.2 40,2 44.0 49.1 57.0 65.9 76.0 86.3 20
21 ASSETS FINANCING TOTAL DEBTY 548.3 574.7 604.6 640.8 689.8 722.3 765.0 821.3 880.0 945.2 1017.4 21
22 U.S. GOVT. CASH BAL. 4.9 4.9 5.1 5.3 5.9 6.8 6.8 8.1 T.8 7.9 6.7 22
23 U.S. GOVT. LOANS 24.7 25.9 28.3 30.0 33.8 36.2 39.0 42.9 45.5 49.3 53.6 23
24 FOREIGN FUNDS 10.4 11.6 12.3 13.2 15.3 16.9 18.3 20.3 22.1 24.9 26.% 24
25 PVT. INSUR. AND PENSION RES. 92.5 99.4 105.9 116.2 126.2 134.5 147.3 153.1 166.9 181.7 195.7 25
26 SOURCES N.E.C. 28.5 32.2 34.1 41.0 46.5 53.2 59.1 63.2 68.3 T4.7 83.1 26
27 PVT. DOMESTIC NONFIN. SECTORS 397.0 411.2 429.7 450.8 481.0 496.2 523.7 561.9 604.2 648.2 699.9 27
28 LIQUID ASSETS 316.6 327.0 339.2 356.5 373.5 382.9 407.7 439.3 476.6 509.6 552.0 28
29 DEPOSITS 239.2 250.0 261.0 281.7 293.0 306.7 330.7 360.8 395.0 430.4 470.0 29
30 DEMAND DEP. + CURRENCY 130.4 131.6 130.2 135.1 135.4 134.1 137.9 139.9 145.7 152.2 159.2 30
31 TIME AND SVG6S. ACCOUNTS 108.9 118.4 130.8 146.5 157.5 172.6 192.8 220.8 249.4 278.2 310.8 31
32 AT COMMERCIAL BANKS 46.4 48.7 54.3 61.2 €64.0 69.5 78.5 93.5 106.9 120.0 139. 4 32
33 AT SAVINGS INSTIT. 62.4 69.7 76.6 85.3 93.5 103.1 114.3 127.3 142.5 158.2 171.4 33
34 SHORT TERM U.S. GOVT. SEC. T7.4 7.1 78.2 74.8 80.6 16.2 77.1 78.5 81l.6 79.2 81.9 34
35 OTHER U.S. GOVT. SECURITIES 28.7 26.7 25.5 2642 33.6 32.9 31.8 32.3 33.9 37.2 37.4 35
36 PVT. CREDIT MKT. INSTR. 55.6 61.4 68.5 12.4 18.4 84.7 89.7 95.7 101.1 108.6 118.5 36
37 LESS NET SECURITY DEBT 3.9 3.9 3.5 4.4 4.5 4.3 5.5 S.4 7.3 T.2 7.9 37
38 MEMO- TOTAL U.S. GOVT. SEC. 106.1 103.8 103.7 101.0 114.2 109.1 108.8 110.7 115.4 116.4 119.3 38
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DEPOSITS
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TABLE 7.

YEAR-END LEVELS

SUMMARY OF PRINCIPAL FINANCIAL ASSETS AND LIABILITIES
(BILLIONS OF DOLLARS)

DEPOSITS

YEAR-END LEVELS

1
2
3
4
5
[}
7
8
9
10

11
12
13
14
15
16

17
18

OV BN

g

11
12
13
14
15
16

17
18

Digitized for FRASER

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954

1. OEMAND OEPOSITS AND CURRENCY
NET BANKING SYSTEM LIABILITY 132.6 118.1 119.2 118.7 118.7 123.9 131.0 137.4 137.5 142.0 1
U.S. GOVERNMENT DEPOSITS 27.8 5.7 3.5 4.8 5.2 4.8 4.9 6.6 5.3 5.5 2
PRIVATE MONEY SUPPLY 104.8 112.4 115.7 113.9 113.5 119.1 126.1 130.8 132.2 136.4 3
DOMESTIC SECTORS 103.4 111.0 11l4.4 112.4 112.4 117.8 125.3 129.8 131.4 135.6 4
HOUSEHOLDS 54.4 58.6 57.8 55.8 53.9 55.9 59.2 61.2 61.9 63.3 5
NONF INANCIAL BUSINESS 38.7 37.3 39.7 39.5 40.5 42.2 45.2 45.5 45.5 48.0 6
STATE AND LOCAL GOVTS. 4.4 5.2 5.8 6.2 b4 6.8 7.1 7.5 8.0 7.6 7
FINANCIAL SECTORS 4.1 4.8 Sel 5.2 5.5 6.1 6.7 649 T.2 T.6 8
MAIL FLOAT 4.7 5.2 6.0 5.7 6.1 6.7 7.0 8.7 8.9 9.1 9
REST OF THE WORLD l.4 1.4 1.2 1.5 1.1 1.3 8 1.0 -8 9 10

I11. TIME AND SAVINGS ACCOUNTS
TOTAL HELD 53.4 60.0 " 63.6 66.1 69.1 71.8 T6.7 84.9 94.1 104.6 11
AT COMMERCIAL BANKS 30.4 34.2 35.5 36.2 36.6 36.9 38.7 41.7 45.1 48.9 12
CORPORATE BUSINESS .9 «9 -9 9 9 9 9 9 .9 l.1 13
STATE AND LOCAL GOVERNMENT 5 .7 -9 l.1 1.3 l.4 1.5 1.6 2.0 2.4 14
FOREIGN DEPOSITORS 1.6 1.6 1.6 1.6 1.7 2.0 2.1 2.3 2.8 3.4 15
HOUSEHOLDS 27.1 30.7 31.9 32.2 32.3 32.3 33.7 36.4 38.9 41.4 16
AT SAVINGS INSTITUTIONS 23.1 25.8 28.0 30.0 32.5 34.9 38.1 43.2 48.9 55.6 17
MEMO- HOUSEHOLDS TOTAL 50.0 56.3 59.8 62.0 64.7 67a1 71.6 79.3 87.6 96.7 18
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

1. DEMAND DEPOSITS ANDO CURRENCY
NET BANKING SYSTEM LIABILITY 144.2 146.0 145.3 151.1 152.0 152.2 157.8 162.3 168.0 175.5 182.7 1
U.S. GOVERNMENT DEPQSITS 4.9 4.9 5.1 5.3 5.9 6.8 6.8 8.1 7.8 7.9 6.7 2
PRIVATE MONEY SUPPLY 139.4 141.1 140.2 145.8 146.1 145.4 150.9 154.2 160.3 167.5 176.0 3
DOMESTIC SECTORS 138.6 140.1 138.9 144.6 144.9 144.0 148.9 152.0 157.8 164.6 172.1 4
HOUSEHOLDS 63.8 64.8 63.6 65.3 66.8 65.9 66.7 70.8 T6.1 83.8 93.5 5
NONF INANCIAL BUSINESS 49.3 49.6 50.3 53.4 51.0 50.0 51.7 49.4 47.5 44,7 4l.4 6
STATE AND LOCAL GOVTS. T.4 7.0 7.2 T.1 7.2 6.1 6.4 7.3 9.3 10.0 9.6 7
FINANCIAL SECTORS 8.2 8.4 8.8 9.5 9.5 10.0 11.0 12.0 12.2 12.4 12.9 8
MAIL FLOAT 9.9 10.2 9.1 9.4 10.4 12.1 13.1 12.5 12.8 13.7 14.8 9
REST OF THE WORLD -8 1.0 1.2 1.2 1.2 1.3 2.1 2.2 2.4 2.9 3.8 10

11. TIME AND SAVINGS ACCOUNTS

TOTAL HELD 113.0 122.4 134.8 151.6 161.5 176.8 197.5 226.2 255.7 286.1 319.1 11
AT COMMERCIAL BANKS 50.3 52.3 57.8 65.8 67.5 73.3 82.7 98.3 112.6 127.2 147.3 12
CORPORATE BUSINESS 1.0 1.0 1.0 1.9 1.5 2.8 4.6 8.4 12.2 15.4 20.3 13
STATE AND LOCAL GOVERNMENT 2.4 2.4 2.8 3.6 3.2 4.6 5.5 6.5 8e1 9.8 12.8 14
FOREIGN DEPOSITORS 3.2 3.1 3.1 4.0 3.1 3.5 3.8 4.3 5.3 6.7 7.2 15
HOUSEHOLDS 43.1 45.3 50.5 55.8 59.4 62.2 68.4 78.7 86.6 94.8 106.3 16
AT SAVINGS INSTITUTIONS 62.8 70.1 77.0 85.9 94.0 103.5 114.8 127.9 143.1 158.9 171.8 17
MEMO- HOUSEROLDS TOTAL 105.5 115.0 127.0 141.1 152.8 165.3 182.7 206.0 229.1 253.0 277.7 18
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U.S. GOVT. SECURITIES U.S. GOVT. SECURITIES

MAY 3, 1966

&
U, S. GOVERNMENT SECURITIES MARKET SUMMARY
(BILLIONS OF DOLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
I1I. U. S. GOVERNMENT SECURITIES

1 TOTAL NET ISSUES 252.7 229.5 222.4 215.9 218.2 218.1 217.9 222.4 227.7 229.7 1
2 ODIRECT MARKETABLE 208.7 184.2 174.9 166.5 167.5 166.7 166.8 171.1 176.2 1717.7 2
3 SHORT-TERM NA NA NA NA NA NA NA 63.9 79.6 64.7 3
4 OTHER NA NA NA NA NA NA NA 107.3 96.6 113.0 4
S NONGUARANTEED AGENCY ISSUES 1.0 1.2 1.3 1.6 l.4 1.8 2.1 2.1 2.1 2.1 5
6 SAVINGS BONDS-HOUSEHOLD 42.9 4442 46,2 47.8 49.3 49.6 49.1 49.2 49.4 50.0 6
7 NET ACQUISITIONS, BY SECTOR 252.7 229.5 222.4 215.9 218.2 218.1 217.9 222.4 227.7 229.7 7
8 FEDERAL RESERVE SYSTEM 24.3 23.4 22.6 23.3 18.9 20.8 23.8 24.7 25.9 24.9 8
9 SHORT-TERM NA NA NA NA NA NA NA 14.6 16.5 19.9 9
10 OTHER NA NA NA NA NA NA NA 10.1 9.4 5.1 10
11 COMMERCIAL BANKS 91.2 75.5 70.0 63.5 67.9 63.3 62.6 64.6 64.8 70.2 11
12 SHORT~TERM DIRECT NA NA NA NA NA NA NA 23.5 32.1 17.0 12
13 OTHER DIRECT NA NA NA NA NA NA NA 39.6 31l.4 51.9 13
14 NONGUARANTEED 8 1.0 1.0 1.1 1.l 1.5 1.3 l.4 1.3 1.3 14
15 NONBANK FINANCE 41.1 42.6 41.0 38.4 37.3 35.4 32.0 32.1 32.1 31.3 15
16 SHORT-TERM DIRECT ) 4.9 5.3 4.3 16
17 OTHER DIRECT 27.1 26.6 26.9 17
18 NONGUARANTEED L » L .1 L * el el 2 .1 18
19 FOREIGN 2.6 1.9 1.2 1.6 1.9 3.1 3.0 4.1 4.5 4.8 19
20 SHORT-TERM 1.8 l.4 b 1.1 1.3 1.5 2.1 2.9 34 3.7 20
21 OTHER o7 S 5 5 -6 1.6 -9 1.2 1.1 1.1 21
22 PVT. DUMESTIC NONFIN. SECTORS 93.5 86.2 87.6 89.1 92.3 95.6 96.5 97.0 100.4 98.5 22
23 DIRECT MARKETABLE 50.4 41.8 41,1 40.8 42.7 45.7 46.7 47.3 50.5 47.9 23
24 SHORT-TERM ) 18.0 22.4 19.8 24
25 OTHER 29.3 28.1 28.1 25
26 NONGUARANTEED 2 «2 <3 o 3 b b 5 b b 26
27 SAVINGS BOND - HOUSEHOLD 42.9 44,2 46.2 47.8 49.3 49.6 49.1 49.2 49.4 50.0 27
28 CORPORATE NONFIN. BUSINESS 21.1 15.3 14.0 14.8 16.7 19.6 20.5 19.8 21.4 1%.1 28
29 DIRECT 21.1 15.3 14.0 14.8 16.7 19.6 20.5 19.8 21.4 19.0 29
30 SHORT-TERM NA NA NA NA NA NA NA 10.7 11.5 11.5 30
31 OTHER DIRECT NA NA NA NA NA NA NA 9.1 9.9 7.5 31
32 NONGUARANTEED ISSUES - - - - - - - - - .1 32
33 STATE + LOCAL 6GOVTS. 6.5 63 T3 7.9 8.1 8.8 9.7 11.2 12.8 14.5 33
34 DIRECT 6.5 6.3 T3 7.9 8.1 8.8 9.6 11.1 12.7 14.4 34
35 SHORT-TERM NA NA NA NA NA NA NA 1.5 3.1 2.9 35
36 OTHER NA NA NA NA NA NA NA 9.6 9.6 11.5 36
37 NONGUARANTEED . . b . hd - ol ol o1 ol 37
38 HOUSEHCOLDS 65.9 64.6 66.3" 66.4 67.5 67.2 66.2 66.0 66.2 64.9 38
39 DIRECT MARKETABLE 22.8 20.2 19.8 18.2 17.9 17.3 16.6 16.4 16.4 14.5 39
40 SHORT-TERM 5.8 7.8 S.4 40
41 OTHER 10.6 8.6 9.1 41
42 NONGUARANTEED o2 2 -3 o4 3 o4 5 s 5 ol 42
Digitized for FRASE43 SAVINGS BONDS 42.9 44.2 4642 47.8 49.3 49.6 49.1 49,2 49.4 50.0 43
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U.S.
MAY 3

YEAR-~

GOVT. SECURITIES
s 1966

END LEVELS

GOVERNMENT SECURITIES MARKET SUMMARY

{BILLIONS OF ODOLLARS)

U.S.

GOVT. SECURITIES

YEAR-END LEVELS

11
1 70
2
3
4

5
6
7 NE
8 F
9

10

11 ¢
12
13
14

15 N
16
17
18

19 F
20
21

22 Pv
23
24
25
26
27

28
29
30
31
32

33
34
35
36
37

38
39
40
41

Digitized for FRASER
http://fraser.stlouisfe‘fj:’.org/

I. Us S. GOVERNMENT SECURITIES

TAL NET ISSUES

CIRECT MARKETABLE
SHORT-TERM
OTHER

NONGUARANTEED AGENCY [SSUES
SAVINGS BONDS—HOUSEHOLD

T ACQUISITIONS, BY SECTOR
EDERAL RESERVE SYSTEM
SHORT-TERM

OTHER

OMMERCIAL BANKS
SHORT-TERM DIRECT
OTHER DIRECT
NONGUARANTEED

ONBANK FINANCE
SHORT-TERM DIRECT
OTHER DIRECT
NONGUARANTEED

OREIGN
SHORT-TERM
OTHER

T. DOMESTIC NONFIN. SECTORS
DIRECT MARKETABLE
SHORT-TERM
OTHER
NONGUARANTEED
SAVINGS BOND - HOUSEHOLD

CORPORATE NONFIN. BUSINESS
DIRECT
SHORT-TERM
OTHER OIRECT
NONGUARANTEED ISSUES

STATE + LCCAL GOVTS.
DIRECT
SHORT-TERM
OTHER
NONGUARANTEED

HOUSEHOLDS
DIRECT MARKETABLE
SHORT-TERM
OTHER

NONGUARANTEED
SAVINGS BONDS

Federal Reserve Bank of St. Louis

1955 1957 1958 1959 1960 1961 1962 1963 1964 1965
231.0 225.2 233.6 243.1 240.7 248.0 255.3 260.5 266.6 271.0 1
177.2 170.8 180.2 189.3 187.1 193.0 198.3 200.7 205.5 206.2 2
68.5 81.5 78.7 83.9 87.0 95.8 96.3 97.7 101.6 105.1 3
108.8 89.3 101.5 105.4 100.1 97.2 101.9 103.1 103.9 101.1 4
3.6 6.2 5.7 7.9 7.9 8.5 10.1 11.7 12.1 15.2 5
50.2 48.2 47.7 45,9 45,6 46.4 46.9 48.0 49.0 49,6 6
231.0 225.2  233.6 243.1 240.7 24B.0 255.3 260.5 266.6 271.0 7
24.8 24.2 26.3 26.6 27.4 28.9 30.8 33.6 37.0 40.8 8
21.2 21.8 21.0 20.2 19.2 18.2 20.2 25.2 27.3 30.9 9
3.6 2.4 Se4 6.5 8.1 10.7 10.6 8.4 9.8 9.8 10
63.5 61.2 69.3 61.8 63.5 68.9 69.7 67.3 66.7 65.4 11
12.1 19.2 19.2 15.6 22.6 31.9 2646 23.1 27.0 25.4 12
49.6 40,0 48,0 44,6 39.3 35.2 4044 41.0 36.8 35.4 13
1.8 2.1 2.1 1.7 1.6 1.8 2.7 3.2 2.9 4.7 14
30.8 29.1 29.9 30.5 30.1 30.5 32.0 31.6 33.4 32.5 15
3.8 5.2 6.0 6.0 7.0 8.2 8.9 7.6 8.7 8.4 16
26.7 23.0 23.0 23.2 21.5 20.7 21.3 21.9 22.4 21.6 17
.3 1.0 .9 1.3 1.6 1.6 1.8 2.1 2.4 2.5 18
S.8 6.9 1.0 10.0 10.5 10.9 12.0 12.6 13.1 13.0 19
4.2 Se 5.4 1.5 7.6 6.9 9.0 8.3 8.5 8.1 20
1.6 1.5 1.6 2.5 2.9 3.9 3.1 4.4 4.6 4.9 21
106.1 103.7 101.0 114.2 109.1 108.8 110.7 115.4 116.4 119.3 22
S4.4 52.4 50.7 63.3 58.7 57.3 58.2 61.0 60.6 61.6 23
27.2 30.0 27.1 34.7 30.5 30.6 31.6 33.5 30.2 32.4 24
27.2 22.4 23.6 28.7 28.2 26.7 26.6 27.4 30.4 29.3 25
1.4 3.2 2.6 4.9 4.7 5.1 5.7 6.4 6.8 8.1 26
50.2 48.2 47.7 45.9 45.6 46.4 46.9 48.0 49,0 49,6 217
23.3 18.4 18.4 25.0 19.5 19.3 19.5 19.8 18.3 16.2 28
23.0 17.5 17.7 23.6 18.1 17.7 17.9 17.9 17.1 14.7 29
18.0 15.2 15.1 17.3 15.1 15.5 15.4 14.3 13.3 11.6 30
4.9 2.3 2.6 6.3 3.0 2.3 2.6 3.7 3.8 3.1 31
.3 .9 .7 1.4 1.4 1.5 1.6 1.9 1.2 1.5 32
15.6 17.0 16.6 18.4 19.2 19.7 20.9 21.6 22.0 24.5 33
15.4 16.6 16.5 18.0 18.8 19.0 20.1 20.8 21.1 22.8 34
3.3 5.3 4.7 6.6 7.2 7.1 7.7 7.8 7.2 8.4 35
12.0 11.3 11.8 11.4 11.6 11.9 12.4 13.1 13.8 14.4 36
2 okt W1 o ok .6 .9 .8 .9 1.7 37
67.3 68.3 66.0 70.8 70.3 69.9 70.3 73.9 76.0 78.6 38
16.1 18.3 16.5 21.8 21.8 20.5 20.2 22.2 22.4 2441 39
5.8 9.5 7.3 10.8 8.2 8.0 8.5 11.4 9.6 12.3 40
10.3 8.8 9.2 11.0 13.6 12.5 11.6 10.7 12.8 11.8 41
9 1.9 1.9 3.1 2.9 2.9 3.3 3.7 4.7 4.9 42

50.2 48.2 47.7 45,9 45.6 46.4 46.9 48.0 49,0 49.6 43



PVT. SECURITIES, MORTGAGES, ¢ BANK LOANS PYT. SECURITIES, 'MORTGAGES, + BANK LOANS

MAY 3, 1966
PRIVATE SECURITIES, MCRTGAGES, AND BANK LOANS N.E.C.
(BILLIONS OF DCLLARS)

YEAR-END LEVELS YEAR-END LEVELS

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954

IV. OTHER SECURITIES

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 TOTAL AT MARKET VALUE 159.7 151.6 153.9 159.5 177.0 207.4 236.9 259.8 261.5 347.9 1
2  STATE AND LOCAL OBLIGATIONS 15.5 15.6 17.0 19.0 21.7 24.7 26.9 29.6 33.7 38.8 2
3 CORPORATE AND FOREIGN BONDS 26.5 26.3 29.3 34.0 37.3 39.2 43.0 48.1 53.0 57.2 3
4 NONFINANCIAL CORPORATIONS 23.5 24.4 27.2 31.4 34.2 35.7 38.9 43.6 47.0 50.4 4
5 FINANCE COMPANIES .2 o .5 1.0 1.4 1.7 2.0 2.3 3.7 4.0 s
6 COMMERCIAL BANKS - - - - - - - - - - 6
7 FOREIGN 2.7 1.5 1.6 1.7 1.7 1.7 2.1 2.2 2.4 2.7 7
8 CORPORATE STOCKS 117.7  109.7 107.6 106.5 118.1 143.6 167.0 182.1 174.9 251.9 8
HOLDINGS, BY SECTOR~
9 HOUSEHGLOS 126.7  116.3  113.8 113.3  124.0 146.9 169.2 183.9 177.6 251.4 9
10 STOCKS 110.6 102.4 100.3 99.2 109.5 133.4 155.4 169.0 161.0 233.3 10
11 BONDS 16.1 13.9 13.6 14.2 14.5 13.5 13.8 14.9 16.6 18.1 11
12 STATE AND LOCAL GOVERNMENT 3.2 2.9 3.0 3.4 4.2 5.0 5.6 6.0 7.1 8.2 12
13 CORPORATE BUSINESS .3 .3 o4 o4 .5 .5 .6 o7 .8 1.0 13
14 COMMERCIAL BANKS 6.2 6.6 7.5 1.6 8.6 10.3 11.4 12.3 12.9 14.5 14
15 MUTUAL SAVINGS BANKS 1.2 l.4 1.7 2.1 2.3 2.3 2.6 3.2 3.7 4.1 15
16 INSURANCE AND PENSIGN FUNDS 17.0 19.2 22.9 28.3 32.6 37.3 41.9 41.7 53.4 60.9 16
17 STOCKS 3.5 3.8 4.1 4.3 5.3 6.7 7.5 8.6 9.4 12.4 17
18  BONDS 13.4 15.4 18.8 24.0 27.4 30.6 34.4 39.1 44.0 48.6 18
19 FINANCE N.E.C. 2.2 2.0 1.9 1.9 2.2 2.0 2.1 2.1 2.3 2.3 19
20  SECURITY BROKERS AND DEALERS 2.2 2.0 1.9 2.0 2.3 2.1 2.3 2.3 2.5 2.6 20
21  INVESTMENT COMPANIES - NET -1 -.1 -.1 -.1 -.2 -2 -.3 ~.3 -.3 -.3 21
22 PORTFOLIO SECURITIES 1.2 1.2 1.3 1.4 1.8 2.2 2.8 3.7 3.9 22
23 OWN SHARES OUTSTANDING 1.3 1.3 1.4 1.5 1.9 2.4 3.0 3.9 4.1 23
24 REST OF THE WORLD 3.0 2.9 2.7 2.4 2.7 3.1 3.6 3.9 3.9 24
V. MORTGAGES
25 TOTAL OUTSTANDING 28.9 34.4 40.8 47.3 53.2 62.8 71.6 80.1 89.4 25
26 1- TOQ 4-FAMILY MORTGAGES 18.6 23.0 28.2 33.3 37.6 45.2 51.7 58.5 66.1 26
27 IN PROCESS 4 .5 .6 .6 .7 o7 .8 .5 -6 27
28 DISBURSED 18.2 22.5 27.6 32.6 36.9 44.5 51.0 58.0 65.6 28
29  OTHER MORTGAGES 10.3 1l.4 12.6 14.1 15.6 17.7 19.9 21.6 23.3 29
30 HOLOINGS, BY SECTOR 28.9 34.4 40.8 47.3 53.2 62.8 71.6 80.1 89.4 30
31 HOUSEHOLDS 5.4 6.2 6.8- 7.3 7.6 1.7 8.0 8.3 8.8 31
32 U.S. GOVERNMENT 2.4 2.0 1.8 1.9 2.4 2.7 3.4 4.0 4ot 32
33 COMMERCIAL BANKS 4.8 7.2 9.4 10.8 11.5 13.5 14.6 15.7 16.7 33
34 SAVINGS INSTITUTIONS 9.6 11.6 13.8 16.2 18.4 22.0 25.6 29.9 35.0 34
35 INSURANCE SECTOR 6.7 7.2 8.7 10.9 13.0 16.3 19.6 21.5 23.7 35
36 MORTGAGE COMPANIES .1 .2 .2 .2 .3 .5 o4 .6 .6 36
VI. BANK LOANS N.E.C.
37 TOTAL OUTSTANDING 12.6 18.0 22.3 23.3 21.5 27.4 31.9 35.1 34,0 37
39 NONFINANCIAL BUSINESS 9.0 13.7 17.2 17.8 15.7 20.0 25.0 27.1 26.1 2 39
40  CORPORATE 6.7 9.5 11.8 12.7 11.0 13.8 17.6 19.2 18.9 1 40
41  NONFARM NONCORPORATE 1.3 2.8 3.8 3.2 2.6 3.7 4.3 4.6 4.6 41
42 FARM 1.0 1.3 1.6 1.9 2.0 2.5 3.1 3.3 2.7 42
43 HOUSEHOLODS 2.7 3.0 3.1 3.2 3.1 3.8 3.2 3.5 3.7 43
o 4 REST OF THE WORLD .5 .8 1.0 1.1 .9 .7 .8 .8 .7 44
Digitized fOfFRASEz% FINANCIAL SECTORS o4 .7 1.0 1.5 1.9 2.9 2.9 3.7 3.5 45



PVY. SECURITIES, MORVYGAGES, + BANK LUANS PVT. SECURITIES, MORTGAGES, + BANK LOANS
MAY 3, 1966

?
PRIVATE SECURITIES, MORTGAGES, AND BANK LOANS N.E.C.
{BILLICNS OF DCLLARS)
YEAR-END LEVELS YEAR=END LEVELS
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
IV. CTHER SECURITIES

1 TOTAL AT MARKET VALUE 414.7  443.3  417.6 543.0 586.1 592.0 721.5 667.3 768.3 B64.2  968.7 1

2 STATE AND LOCAL OBLIGATIONS 44.2  48.2  53.8  5B.2  63.4  67.9  T4.l 81.3  88B.4  93.6 10l.1 2

3 CORPORATE AND FOREIGN BONDS 61.3  66.1  73.5  80.1  84.5  90.1  95.8 101.6 108.1 115.7 124.8 3

4 NONFINANCIAL CORPORATIONS 53.3  56.9  63.2  68.9  71.9  75.3  80.0  84.5  88.4  92.4  97.8 4

5 FINANCE COMPANIES 5.4 6.3 7.1 7.2 8.3 9.9  10.4  10.7 12.2 14.3  16.1 5

6 COMMERCIAL BANKS - - - - - - - - .2 .8 1.5 6

7 FOREIGN 2.7 2.9 3.3 3.9 4.3 4.9 5.4 6.3 7.3 8.2 9.3 7

8 CORPORATE STGCKS 309.2  329.0 290.3  404.8  43B.2 434.0 551.6 4844 571.8  655.0 T42.8 8

HOLBINGS, BY SECTOR-

9 HOUSEHOLDS 307.9  329.7 295.8 402.2 433.0 429.0 536.3 473.8 551.8 627.1 712.3 9
10 STOCKS 284.9  303.6 266.0 372.3 400.8 394.3 499.7 435.9 512.5 5B6.5 668.7 10
11 BONDS 22.9  26.1  29.8  29.9  32.1  34.7  36.5  37.8  39.3  40.6  43.7 11
12 STATE AND LOCAL GOVERNMENT 9.1 10.1 11.7  13.8 15.1 17T.4  19.9  22.1  24.5  27.3  31.7 12
13 CORPORATE BUSINESS 1.2 1.3 1.5 2.0 2.6 2.4 2.4 2.4 2.4 2.4 2.4 13
14 COMMERCIAL BANKS 14.4 14.2  15.3  17.8 18.2  18.6  21.2  25.6  30.8  34.4  39.2 14
15 MUTUAL SAVINGS BANKS 3.9 4.0 4.7 5.4 5.2 5.3 5.2 5.0 4.8 4.7 47 15
16 INSURANCE AND PENSION FUNDS 68.9  74.8  80.0  91.6 100.9 108.2 123.1 126.2 139.7 152.4 163.7 16
17 STOCKS 16.6 17.8  17.5  24.0  2B.2  30.9  40.9  39.3  47.8 56.0  62.9 17
18  BONDS 52.3  57.0  62.4  67.6  72.6  17.3  82.3  86.9  92.0  96.4 100.9 18
19 FINANCE N.E.C. 2.5 1.8 2.1 1.4 1.3 1.2 .9 1.2 1.1 1.1 . 19
20 SECURITY BROKERS AND DEALERS 2.8 2.2 2.5 1.9 2.1 2.1 1.9 2.4 2.4 2.4 2.1 20
21 INVESTMENT COMPANIES — NET .4 -.5 -.5 -6 -9 =1.0  -1.1  =1.3  -1.3 -1.3  -1.8 21
22 PORTFOLIO SECURITIES 1.4 B.6 8.2  12.6 15.0  16.1  21.8  20.0  23.9  27.8  33.4 22
23 OWN SHARES OUTSTANDING 7.8 9.0 8.7 13.2 15.8 17.0  22.9  21.3  25.2  29.1  35.2 23
24 REST OF THE WORLD 6.8 7.3 6.5 8.8 9.9 10.0  12.4 11.0 13.2  14.8  14.3 24

V. MGRTGAGES

25 TOTAL CUTSTANDING 116.1 129.5 140.4 153.9 171.0 185.2 202.2 223.5 248.1 273.7 299.2 25

26 1~ TG 4—FAMILY MORTGAGES 88.2  99.0 107.6 117.7 130.9 141.3 153.1 166.5 182.2 197.7 213.0 26

27 IN PROCESS .9 .9 .9 1.2 1.3 1.2 1.6 2.0 2.5 2.2 2.2 27

28 DI SBURSED 87.3  98.1 106.8 116.5 129.6 140.1 151.5 164.5 179.7 195.5 210.8 28

29  CTHER MCRTGAGES 27.8  30.5  32.7  36.2  40.2  44.0  43.1  57.0  65.9  76.0  86.3 29

30 HOLDINGS, BY SECTOR 116.1 129.5 140.4 153.9 171.0 185.2 202.2 223.5 248.1 273.7 299.2 30

31 HOUSEHOLDS 9.3 9.9  10.8-  11.5 11.6  11.8  11.6  11.6  1l1.1 1.2 10.9 31

32 U.S. GOVERNMENT 5.2 6.0 7.5 7.8 10.0 11.2  11.8 12.2 11.2 1.4 12.4 32

33 COMMERCIAL BANKS 20.8  22.5  23.1  25.3  28.1  28.7  30.3  34.3  39.2  43.7  49.0 33

34 SAVINGS INSTITUTIONS 49.0  55.7  6l.4  69.2  7B.5  87.4  9B.4 111.5 127.7 142.4  155.5 34

35 INSURANCE SECTOR 29.9 33.6  36.0  38.0  40.3  43.2  45.9  48.9  52.9  58.0  63.4 35

36 MORTGAGE COMPANIES 1.4 1.3 .9 1.4 1.6 1.6 2.2 2.7 3.5 3.9 4.5 36

V1. BANK LOANS N.E.C.

37 TOTAL OUTSTANDING 42.3  48.1 50.4. 51.5  59.1  61.9  64.8  71.1  79.2  B9.2 105.8 37

39 NONFINANCIAL BUSINESS 30.7  36.3  38.0  38.2  42.9  45.2  46.5  50.8  55.6  60.3  73.2 39

40  CORPORATE 21.2 26.0  27.2  26.6  29.8  31.1  31.1 33,5  36.1  39.2  45.4 40

41  NONFARM NONCORPORATE 6.1 6.9 7.0 7.4 8.3 9.1  10.1 11.3  12.8  14.1 16.3 41

42 FARM 3.4 3.4 3.8 4.2 4.9 5.1 5.3 6.1 6.7 7.0 7.5 42

43 HOUSEHOLDS 4.4 4.8 5.0 5.7 6.7 7.2 8.1 8.6 9.6  12.2  13.5 43

- REST OF THE WORLD 1.4 1.8 2.1 2.6 2.9 3.0 3.7 41 4.9 7.1 7.2 44
D@”QedforFRAsE%§ FINANCIAL SECTORS 5.8 5.3 5.4 5.1 6.7 6.4 6.5 7.5 9.2 9.7 12.1 45

http://fraser.stlouisfed.org/
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CORPORATE BUSINESS CORPORATE BUSINESS

MAY 3, 1966

CORPORATE NONFINANCIAL BUSINESS
(BILLIONS GF DCLLARS)

YEAR-END LEVELS YEAR-END LEVELS

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
(D) CORPCRATE NCNFINANCIAL BUSINESS
1 TOTAL FINANCIAL ASSETS T4.1 75.0 83.3 89.0 93.1 111.1 119.5 126.0 129.2 135.6 1
2 LIQUID ASSETS 42.1 37.6 38.6 39.8 42.9 47.3 50.3 S50.6 52.5 52.3 2
3 DEMAND DEPOSITS + CURRENCY  20.1 21.2 23.4 23.6 24.7 26.2 27.9 28.7 28.8 30.9 3
4 TIME DEPOSITS .9 .9 .9 -9 -9 .9 <9 .9 .9 1.1 4
5 U.S. GOVT. SECURITIES 21.1 15.3 14.0 14.8 16.7 19.6 20.5 19.8 21.4 19.1 5
6 OPEN - MARKET PAPER . .2 .3 % b b .9 1.2 1.4 1.3 6
7 STATE AND LOCAL GBLIGATIONS .3 .3 4 b .5 .5 -6 .7 -8 1.0 7
8 CONSUMER CREDIT 1.7 2.2 2.9 3.4 3.9 4.6 S.1 5.9 6.1 6.4 8
9 TRADE CREODIT 21.0 24.6 30.9 33.4 32.6 44,2 47.7 51.2 50.5 55.1 9
10 OTHER FINANCIAL ASSETS 9.0 10.3 10.6 12.0 13.3 14.5 15.8 17.7 19.3 20.7 10
11 TOTAL LIABILITIES 78.3 86.3 99.8 107.3 105.6 128.1 145.1 153.3 160.2 164.7 11
12 CRECIT + EQUITY MKT. INSTR. 35.0 39.4 45.3 50.8 52.5 58.0 65.6 72.3 76.0 79.1 12
13 CGRPORATE BONDS 23.5 24.4 27.2 31.4 34.2 35.7 38.9 43.6 47.0 50.4 13
14 MCRTGAGES 2.8 3.6 4.5 4.9 Se4 6.4 6.6 7.1 7.4 8.1 14
15 BANK LOANS N.E.C. 6.7 9.5 11.8 12.7 11.0 13.8 17.6 19.2 18.9 17.9 15
16 OTHER LOANS 1.9 1.8 1.8 1.8 1.9 2.1 2.4 2.5 2.8 2.6 16
17 PROFIT TAXES PAYABLE 10.8 8.9 11.3 12.1 9.7 17.2 21.9 18.6 18.9 16.0 17
18 TRACE DEBT 20.9 24.1 28.0 28.8 27.1 35.3 38.4 40.5 41.0 43.2 18
19 OTHER LIABILITIES 11.7 13.8 15.2 15.6 16.3 17.5 19.2 21.9 24.3 26.4 19
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
(D) CORPORATE NONFINANCIAL BUSINESS
1 TOTAL FINANCIAL ASSETS 154.4 161.6 168.2 181.5 198.4 204.1 219.2 233.4 248.7 262.6 280.7 1
2 LIQUIC ASSETS 57.5 53.3 53.2 55.6 61.2 57.2 60.5 62.9 65.9 66.2  _66.5 2
3 DEMAND DEPOSITS + CURRENCY  31.9 32.1 32.1 33.5 32.5 32,0 33.7 3l.4 29.4 26.6 23.3 3
4 TIME DEPOSITS 1.0 1.0 1.0 1.9 1.5 2.8 4.6 8.4 12.2 15.4 20.3 4
5 U.S. GOVT. SECURITIES 23.3 18.8 18.4 18.4 25.0 19.5 19.3 19.5 19.8 18.3 16.2 5
6 _OPEN - MARKET PAPER 1.3 1.5 1.8 1.8 2.3 2.8 2.9 3.7 4.4 5.9 6.6 6
7 STATE AND LOCAL OBLIGATIONS 1.2 1.3 1.5 2.0 2.6 2.4 2.4 2.4 2.4 2.4 2.4 7
8 CCNSUMER CREDIT 7.1 7.5 7.6° 8.1 8.9 9.1 9.2 10.1 10.8 11.7 12.9 8
9 TRADE CREDIT 66.1 73.6 76.6 84.1 91.0 97.3 106.7 114.5 122.5 131.5 145.0 9
10 OTHER FINANCIAL ASSETS 22.6 25.8 29.3 31.7 34.7 38.1 40.5 43.5 47.1 50.9 53.9 10
11 TOTAL LIABILITIES 187.3  203.5 212.6 223.5 242.0 253.5 270.4 289.0 308.7 326.0 359.5 11
12 CRECIT + EQUITY MKT. INSTR. 85.8 94.6 103.1 109.5 117.2 123.6 130.3 140.8 151.2 163.0 183.3 12
13 CCRPORATE BONDS 53.3 56.9 63.2 68.9 71.9 75.3 80.0 84.5 88.4 92.4 97.8 13
14 MCRTGAGES 8.8 9.2 9.5 10.7 11.9 12.6 14.3 17.1 20.5 23.9 274 14
15 BANK LOANS N.E.C. 21.2 26.0 27.2 26.6 29.8 31.1 31.1 33.5 3s.1 39.2 49.4 15
16 OTHER LOANS 2.4 2.5 3.2 3.3 3.7 4.7 5.0 S.7 6.2 7.5 8.7 16
17 PROFIT TAXES PAYABLE 20.1 18.0 15.8 13.5 15.4 13.5 15.2 15.6 17.4 17.1 20.0 17
18 TRADE DEBY 51.9 57.2 57.6 61.9 66.5 69.7 764 80.2 85.5 87.9 94.6 18
29.6 33.7 36.1 38.5 42,9 46.7 48.5 52.4 54.7 58.1 61.7 19

Digitized for FASEROTHER LIABILITIES
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1966

TABLE 8.

YEAR—END LEVELS

(BILLIONS OF DCLLARS)

SECTOR STYATEMENTS OF FINANCIAL ASSETS AND LIABILITIES

YEAR-END LEVELS

1945 1946 1947 1948 1949 1950 1951 1952 1953
tA) HOUSEHOLOS

1 TOTAL FINANCIAL ASSETS 357.8 363.7 372.1 378.3 397.4 432.3 468.5 501.1 513.0
2 DEMAND DEPOSITS AND CURRENCY S54.4 58.6 57.8 55.8 53.9 55.9 59.2 61.2 61.9
3 SAVINGS ACCOUNTS 50.0 56.3 59.8 62.0 64.7 67.1 Tl.6 79.3 87.6
4 AT COMMERC [AL BANKS 27.1 30.7 31.9 32.2 32.3 32.3 33.7 36.4 38.9
5 AT SAVINGS INSYITUTIONS 22.9 25.6 27.9 29.8 32.3 34,8 37.9 “2.9 48.7
[ LIFE INSURANCE RESERVES 39.5 43.3 46,5 49.3 52.1 55.0 57.8 60.7 63.7
7 PENSION FUND RESERVES 9.9 11.7 13.9 16.5 19.8 23.8 21.4 32.1 37.0
8 CRECIT ¢+ EQUITY MKYT., INSTR. 198.0 187.0 186.9 187.0 199.0 221.8 2643.5 258.1 252.6
9 U.S+ GOVERNMENT SECURITIES 65.9 64.6 66.3 66.4 67.5 67.2 66.2 66.0 66.2
10 SAVINGS BONDS 42.9 44.2 46.2 47.8 49.3 49.6 49.1 49.2 49.4
11 SHORT-TERM MKT. 5.8 7.8
12 OTHER DIRECY 10.6 8.6
13 NONGUARANTEED -2 .2 .3 o4 3 -4 o5 o4 5
14 STATE AND LOCAL QBLIG. 7.1 T.2 7.6 8.5 9.3 9.6 10.2 11.2 13.0
15 CORPORAYE + FOREIGN BONDS 8.9 6.6 6.0 5.7 5.2 3.9 3.6 3.6 3.7
16 CORPORATE STOCK, MKT. VAL. 110.6 102.4 100.3 99.2 109.5 133.4 155.4 169.0 161.0
17 MORTGAGES Seb 6.2 6.8 7.3 T.6 T.7 8.0 8.3 8.8
18 SECURITY CREDIT b o7 6 -6 .6 -9 -8 7 o7 1
19 MISCELLANEQUS 5.3 6.1 6.6 7.0 1.4 T.7 8.3 9.0 9.6 9
20 TOTAL LIABILXYXESI 31.0 35.1 42.7 51.2 59.2 72,2 80.8 93.7 106.9 9.1
21 CRECIT MKT. INSTRUMENTS 25.0 31.6 39.4 48.0 55.7 67.7 T6.4 88.9 101.4 2.4
22 1~ TO 4-FAMILY MVGS. 14.0 17.4 21.6 26.7 30.8 37.3 44.5 51.3 58.9 7.5
23 OTHER MORTGAGES .5 .7 9 1.3 1.7 2.3 2.8 3.3 3.8 4.5
24 CONSUMER CREDITY 5.7 8.4 1.6 14.4 17.4 21.5 22.7 27.5 31.4 32.5
25 BANK LOANS N.E.C. 2.7 3.0 3.1 3.2 3.1 3.8 3.2 3.5 3.7 4.1
26 OTHER LOANS 2.1 2.1 2,2 2.4 2.6 2.9 3.2 3.3 3.5 3.8
27 SECURITY CREDIT 4.9 2.2 1.8 1.5 1.8 2.5 2.4 2.6 3.0 4.1
28 TRADE CREDIT 5 6 o7 .8 <8 .9 9 1.1 1.2 1.3

1955 1956 1957 1958 1959 1960 1961 1962 1963 1965

tA) HOUSEHOLDS

1 TOTAL FINANCIAL ASSETYS 684.0 727.7 T14.8 849.1 911.4 930.9 1072.7 1048.0 1176.0 1447.5 1
2 DEMAND DEPOSIYS AND CURRENCY 63.8 64.8 63.6 65.3 66.8 65.9 66.7 70.8 T6.1 93.5 2
3 SAVINGS ACCOUNTS 105.5 115.0 127.0 141.1 152.8 165.3 182.7 206.0 229.1 277.7 3
4 AT COMMERCIAL BANKS 43.1 45.3 50.5 55.8 59.4 62.2 68.4 78.7 86.6 106.3 4
5 AY SAVINGS INSTITUTIONS 62.4 69.7 16.6 85.3 93.5 103.1 114.3 127.3 142.5 171.4 5
6 LIFE INSURANCE RESERVES 69.3 T2.7 15.5 78.5 82.0 85.2 88.6 92.4 96.7 105.2 6
7 PENSION FUND RESERVES 49.7 55.7 61.7 7.7 81.2 89.5 102.2 107.8 121.4 152.0 7
8 CREDIT + EQUITY MKT. INSTR. 384.4 408.0 375.0 479.8 515.3 Slt.1 617.8 555.7 636.8 801.9
9 U.S. GOVERNMENT SECURITIES 67.3 68.4 66.3 66.0 10.8 70.3 69.9 70.3 73.9 78.6
10 SAVINGS BONDS 50.2 50.1 48.2 47.7 45.9 45.6 46.4 46.9 48.0 49.6
i1 SHORT-TERM MKT. 5.8 7.3 9.5 Te3 10.8 8.2 8.0 8.5 Li.4 12.3
12 OTHER DIRECT 10.3 9.7 8.8 9.2 11.0 13.6 12.5 11.6 10.7 11.8
13 NONGUARANTEED 9 1.3 1.9 1.9 3.1 2.9 2.9 3.3 3.7 4.9
14 STATE AND LOCAL 0OBLIG. 18.1 20.6 23.6 23.3 25.4 28.0 30.1 32.4 34.5 40.5
15 CORPORATE + FOREIGN BONDS 4.8 5.5 6.2 6.6 6.7 6.6 6.4 5.5 4.8 3.1
16 CORPGRATE STOCK, MKT. VAL. 284.9 303.6 266.0 372.3 400.8 394.3 499.7 435.9 512.5 668.7
17 MORTGAGES 9.3 9.9 10.8 11.5 11.6 11.8 11.6 11.6 11.1 10.9
18 SECURITY CREDIY .9 9 -9 1.2 1.0 1.1 1.2 1.2 1.2 1.7
19 MISCELLANEOUS 10.4 10.7 11.2 11.6 12.2 12.8 13.5 14.1 14.7 15.5
20 voTAL L1ABILITIESY 139.9 156.3 169.2 182.0 204.0 222.2 239.1 259.6 286.0 342.2
21 CREDIT MKY. INSTRUMENTS 132.2 148.2 161.2 172.6 194.4 212.4 221.8 248.3 272.4 327.0
22 1~ TO 4-FAMILY MYGS. 79.7 90.9 99.8 109.1 121.9 133.2 l44.4 157.3 172.1 203.3
23 OTHER MORTGAGES 5.1 5.8 6.6 T4 8.3 9.2 10.2 11.1 12.1 14.1
24 CONSUMER CREDIT 38.8 42.3 45.0 45.1 51.5 56.0 57.7 63,2 69.9 86.0
25 BANK LOANS N.E.C. bots 4.8 5.0 5.7 6.7 7.2 8.1 8.6 9.6 13.5
26 OTHER LOANS 4.1 L 4.9 5.3 5.9 6.7 T.4 8.1 8.7 10.2
21 SECURITY CREDIT 4.8 4.8 bot 5.5 5.5 5.4 6.7 6.6 8.6 9.6
28 TRADE CREDIT 1.4 1.6 1.7 1.8 1.9 2.0 2.1 2.1 2.2 2.4

1/ Includes deferred and unpaid life insurance premiums.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

See Miacellanecus II, line 1.



BUSINESS BUSINESS

MAY 3, 1966
10
TABLE 8. SECTOR STATEMENTS OF FINANCIAL ASSETS AND LIABILITIES
(BILLIONS OF DOCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
(B} NONFINANCIAL BUSINESS - TOTAL
1 YOTAL FINANCIAL ASSETS 92.5 94.4 103.6 109.5 113.9 132.8 142.9 149.7 153.2 160.3 )}
2 TOTAL LIABILIVIES 92.4 102.6 118.6 128.1 127.6 153.1 172.6 182.5 190.2 198.4 2
3 CREDIT MKT INSTRUMENTS 5.0 58.4 66.9 73.1 75.4 84.4 94.7 103.3 107.2 112.1 3
4 CORPORATE BONDS 23.5 2444 27.2 3l.4 34.2 35.7 38.9 43.6 47.0 50.4 4
5 1-4 FAMILY MORTGAGES 4.2 5.1 6.0 5.9 6.1 7.1 6.5 6.8 6.6 1.4 5
6 OTHER MORYGAGES 9.8 10.7 1l1.6 12.8 13.9 15.4 17.1 18.3 19.5 20.7 6
7 BANK LOANS N.E.C. 9.0 13.7 17.2 17.8 15.7 20.0 25.0 27.1 26.1 25.7 7
8 OTHER LOANS 4ot 446 4.8 5.2 5.5 6.2 7.2 7.5 7.9 7.9 8
9 TRADE DEBY, NET 18.9 21.4 25.2 27.3 26.1 33.9 36.7 38.7 39.7 44.0 9
10 OVHER LIABILITIES 22.5 22.8 26.4 27.7 26.1 34.8 41.1 40.5 43.3 42.3 10
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
(8) NONFINANCIAL BUSINESS - TOTAL
1 TOTAL FINANCIAL ASSETS 179.8 187.6 195.3 210.3 226.4 232.0 247.6 262.3 278.3 292.8 3ll.3 1
2 TOTAL LIABILITIES 226.3 244.9 257.5 271.9 296.3 311.9 333.5 360.2 389.3 416.4 461.9 2
3 CREDIT MKT INSTRUMENTS 122.6 133.8 144.4 154.0 166.4 175.9 186.8 204.4 223.2 243.8 274.9% 3
4 CORPORATE BONDS 53.3 56.9 63.2 68.9 7.9 75.3 80.0 84.5 88.4 92.4 97.8 4
5 1-4 FAMILY MORTGAGES T.6 T.2 6.9 T4 T.6 6.9 7.1 T.2 7.5 7.3 T.5 S
6 OTHER MORTGAGES 22.7 24.6 26.2 28.8 31.9 34.7 38.9 45.9 53.9 62.9 72.2 6
1 BANK LOANS N.E.C. 30.7 36.3 38.0 38.2 42.9 45.2 46.5 50.8 55.6 60.3 73.2 7
8 OTHER LOANS 8.3 8.7 10.2 10.7 12.1 13.7 14.3 16.0 17.8 20.8 23.9 8
9 TRADE DEBT, NET 54.0 59.4 61.2 65.9 71.6 75.7 83.0 871.8 94.1 97.5 105.7 9
10 OTHER LIABILITIES 49.7 5.7 51.9 52.0 58.3 60.2 63.7 68.0 72.0 75.1 81.7 10
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
{C) NONCORPORATE NONFINANCIAL BUSINESS
1 TOTAL ASSETS 18.4 19.4 20.3 20.4 20.8 21.7 23.4 23.6 23.9 24.7 i
2 TOTAL LIABILITIES 14.0 16.3 18.8 20.8 22.0 25.0 27.5 29.2 29.9 33.8 2
3 CREDIT MKT. INSTRUMENTS 16.0 19.0 21.6 22.3 22.9 26.4 29.2 31.0 3t.2 33.0 3
4 MORYGAGES 11.2 12.1 13.2 13.8 t4.6 16.1 16.9 17.9 18.7 20.0 4
5 BANK LOANS N.E.C. 2.4 4e1 5.4 5.1 46 6.2 T4 Te9 T.3 1.7 5
6 OTHER LOANS 2.5 2.7 3.0 3.4 3.6 4.1 4.8 5.1 5.2 5.3 6
7 TRADE DEBT. NET ~2.0 ~2.7 -2.8 -1.5 ~e9 ~l.4 ~-1.7 ~1.8 -1.2 .7 7
8 PAYABLES 3.5 3.9 4,2 5.6 6.2 7.0 6.5 7.5 8.8 10.7 8
9 LESS RECEIVABLES 6.1 7.3 1.9 8.3 8.5 10.1 10.3 11.5 12.1 12.1 9
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
(C) NONCORPORATE NONFINANCIAL BUSINESS
1 TOTAL ASSETS 25.4 26.0 27.1 28.8 20.0 27.9 28.4 28.9 29.6 30.1 30.6 1
2 TOTAL LIABILITIES 39.0 41.4 44.9 48.5 54.2 $8.3 63.1 T1.2 80.6 90.3 102. 4 2
3 CREDIT MKT., INSTRUMENTS 36.8 39.2 41.3 44.5 49.2 52.3 56.5 63.6 72.0 80.8 91.2 3
4 MORTGAGES 21l.4 22.6 23.5 25.5 27.6 29.0 31.8 35.9 40.9 46.4 52.2 4
5 BANK LOANS N.E.C. 9.5 10.3 10.8 11.6 13.1 14.2 15.4 17.4 19.5 21.1 23.8 5
6 OTHER LOANS 5.9 6.2 7.0 1.4 8.4 9.1 9.3 10.3 11.6 13.3 15.2 6
7 TRADE DEBT, NET 2.1 2.2 3.6 4.0 5.1 6.0 6.6 7.6 8.6 9.6 1.1 7
8 PAYABLES 12.0 13.3 14.0 15.1 15.5 16.0 16.6 17.0 17.1 17.5 18.1 8
9 LESS RECEIVABLES 12.2 13.6 13.1 14.2 13.9 13.6 13.9 13.9 13.6 13.4 13.1 9
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1
TABLE 8. SECTOR STATEMENTS OF FINANCIAL ASSETS AND LIABILITIES

{BILLIONS OF DOLLARS)

YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954

(E) U.S. GOVERNMENT
1 TOTAL FINANCIAL ASSETS 46.6 23.9 3i.3 35.3 35.2 43.9 51.5 52.8 53.9 50.4 1
2 GOLD + OFF. U.S. FGN. EXCH. . -.1 1.3 1.7 1.9 1.6 1.6 1.4 1.5 1.3 2
3 DEMAND DEPOSIYS AND CURRENCY 27.0 4.3 3.8 4.9 5.3 5.0 5.2 7.0 5.5 S.1 3
4 AT F.R. BANKS 3.3 2.7 2.2 2.4 2.1 2.0 1.5 1.7 1.1 1.4 «
5 OTHER 23.7 1.6 1.6 2.5 3,2 3.0 3.7 5.3 LR 3.7 H
6 CREDIT MARKET INSTRUMENTS 6.8 9.8 14.3 15.9 17.2 18.4 20.1 21.7 23.6 23.3 6
7 1- TO 4-FAMILY MORTGAGES 9 o7 N} .7 1.2 1.5 2.1 2.5 2.8 2.8 7
8 OTHER MORVGAGES 1.5 1.3 1.2 1.2 1.2 1.3 1.3 le4 1.7 1.8 8
9 OTHER LOANS 4.3 T.8 12.5 14.1 14.9 15.7 16.7 17.7 19.2 18.7 9
10 TO SAVINGS + LOAN ASSNS. .2 3 Y .5 oh «8 -9 9 1.0 9 10
11 TO REST OF THE WORLD 1.6 5.0 9.1 10.2 10.7 10.8 10.9 11.3 12.7 12.5 11
12 ¥0 OTHERS 2.5 2.6 3.0 3.4 3.8 4.1 4.9 5.5 5.5 Se.4 12
13 TIME DEPOSITS .1 .1 .1 .1l .2 .2 .3 .3 .3 o 13
14 TAXES RECEIVABLE 10.8 8.9 11.0 11.9 9.8 17.3 22.1 19.2 19.9 16.9 14
15 TRADE CREOIT .9 .1 - - - o 1.3 2.3 2.2 2.4 15
16 MISCELLANEOUS 1.0 8 .8 o7 -8 -9 9 1.0 .9 1.0 16
17 TOTAL LYIABILITIES 269.3 245.% 238.9 234.1 237.3 238.5 240,98 266:6 253.9 256.1 17
18 LIFE INSURANCE RESERVES 3.6 4.7 Se4 S.6 5.6 6.0 6.1 6.2 6.3 6.0 18
19 RETIREMENT FUND RESERVES 2.9 3.3 4.1 4.9 6.0 6.7 7.5 B.4 8.9 9.4 19
20 CREDIT MARKET INSTRUMENTS 253.0 229.6 222.4 216.8 219.2 218.5 218.2 223.0 229.9 232.1 20
21 U.S. GOVFT. SECURITVIES 252.7 229.5  222.4 215.9 218.2 218.1 217.9 222.4 227.7 229.7 21
22 SAVINGS BONDS 42.9 46,2 46,2 47.8 49.3 49.6 49,1 49.2 49,4 50,0 22
23 SHORT-TERM DIRECT NA NA NA NA NA NA NA 63.9 79.6 64,7 23
24 OTHER SECURITIES NA NA NA NA NA NA NA 107.3 96.6 113.0 24
25 NONGUARANTEED [ISSUES 1.0 l.2 1.3 le6 1.4 1.8 2.1 2.1 2.1 2.1 25
26 OTHER LOANS o3 ol ol 9 1.0 oh «3 .6 2.3 2.3 26
27 TRADE DEBY 2.7 -7 - - - 1.1 2.7 2.8 2.6 2.4 27
20 TREASURY CURRENCY LIABILITY 2.3 2.4 2.4 2.4 2.4 24 2.4 2.4 2.5 2.5 28
29 MISCELLANEOUS LIABILITIES 4.8 4.8 4.6 4.4 4.0 3.8 3.9 3.8 3.7 3.8 29

DEPOSITS OF SAVINGS AND LOAN
30 ASSOCIATIONS AT FHLB » o3 -1 «l 3 .2 -3 oh b 3] 30
31 OTHER 4.8 4.7 4.5 4.2 3.8 3.6 3.6 3.3 3.2 3.0 31
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

{E) U.S. GOVERNMENT
1 TOTAL FINANCIAL ASSETS 55.6 55.8 57.1 56.6 63.3 65.7 69.8 15.2 79.6 84.7 90.3 1
2 GOLD + OFF. U.S. FGN. EXCH. 1.2 1.8 2.1 2.0 2.4 1.7 1.9 1.2 1.2 1.0 1.1 2
3 DEMAND DEPOSITS AND CURRENCY 5.4 Se1 5.2 5.5 6.2 7.3 7.3 8.3 8.0 8.6 7.2 3
4 AT F.R. BANKS 1.2 1,2 1.2 1.0 «9 .9 -9 1.0 1.2 o4 14 4
5 OTHER 2 3.9 4,0 4.5 5.3 o [ R1 7.3 9.2 7.2 5.8 H
6 CREDIT MARKET INSTRUMENTS 24.7 25.9 28.3 30.0 33.8 36.2 39.0 42.9 45.5 49.3 53.6 [
7 1~ TO 4-FAMILY MORTGAGES 3.0 3.5 4.7 4.7 6.3 7.1 Te3 T.4 6.2 6.0 6.4 7
8 OTHER MORTGAGES 2.2 2.5 2.8 3.1 3.7 4.1 4.5 4.8 5.0 S5.% 6.0 8
9 OTHER LOANS 19.6 19.9 20.8 22.2 23.9 25.0 27.2 30.7 34.3 37.9 41.1 9
10 TO SAVINGS + LOAN ASSNS. 1.4 1.2 1.3 1.3 2.1 2.0 2.7 3.5 4.8 5.3 6.0 10
11 TO REST OF THE WORLD 12.4 12.5 12.8 13.4 13.5 14.1 14.7 16.0 17.1 18.8 20.1 1t
12 TO OYHERS S.7 6.2 6.7 Te.5 8.3 8.9 9.8 11.2 12.4 13.8 15.0 12
13 TIME DEPOSITS s .3 3 o3 -3 3 3 3 3 «3 o3 13
14 TAXES RECEIVABLE 20.5 18.6 16.6 l4.4 16.2 14.9 15.6 16.5 17.7 18.4 20,4 14
15 TRADE CREDIY 2.3 2.4 2.3 1.7 1.7 1.8 1.6 2.0 2.5 2.7 3.1 15
16 MISCELLANEOUS 1.2 1.7 2.4 2.6 2.9 3.6 3.8 4,0 4.4 4.5 4.7 16
17 TOTAL LIABILITIES 256.2 252.0 251.6 261.7 271.4 27M1.0 280.2 289,2 295.4 303.3 309.3 17
18 LIFE INSURANCE RESERVES S.8 6.1 6.2 6.2 6.6 6ot 6.5 6.6 6.8 6.8 7.0 18
19 RETIREMENT FUND RESERVES 10.0 10.9 11.3 12.3 13.2 14.1 15.0 16.0 17.2 18.4 19.7 19
20 CREDIT MARKET INSTRUMENTS 232.0 226.4 225.5 234.4 243.3 2641.3 2648.9 256.7 261.6 268.3 272.2 20
21 U.S. GOVT. SECURITIES 231.0 225.6 225.2 233.6 243.1 240.7 248.0 255.3 260.5 26646 271.0 21
22 SAVINGS BONDS 50.2 50.1 48.2 47.7 45.9 45.6 46.4 46.9 48,0 49,0 49, 6 22
23 SHORT-TERM DIRECY 68.5 T4.5 81.5 18.7 83.9 87.0 95.8 96.3 97.7 101.6 105.1 23
24 OTHER SECURITIES 108.8 97.0 89.3 101.5 105.4 100.1 97.2 101.9 103.1 103.9 101.1 24
25 NONGUARANTEED ISSUES 3.6 4.0 6.2 Se7 7.9 7.9 8.5 10.1 11.7 12.1 15.2 25
26 OTHER LOANS 1.0 -8 .3 -8 2 .6 -9 1.4 1.2 1.7 1.3 26
27 TRAQOE DEBY 2.3 2.6 2.8 2.8 2.9 3.1 3.4 3.7 3.6 3.4 3.9 27
20 TREASURY CURRENCY LIABILITY 2.5 2.5 2.6 2.6 2.6 2.7 2.7 2.8 2.8 2.8 3.1 28
29 MISCELLANEOUS LIABILITIES 3.5 3.4 3.2 3.3 3.0 3.4 3.7 3.5 3.6 3.4 3.4 29

DEPOSITS OF SAVINGS AND LOAN

30 ASSOCIATIONS AT FHLB -7 o7 o7 -8 .6 .9 1.2 1.2 1.2 1.2 1.0 30
31 OTHER 2.8 2.7 2.6 2.5 2.5 2.% 2.5 2.3 2.3 2.3 2.4 31
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TABLE 8. SECTOR STATEMENTS CF FINANCIAL ASSETS AND LIABILITIES
{BILLICNS OF DOLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
(F) STATE AND LOCAL GOVERNMENT
1 TOTAL FINANCIAL ASSETS 15.1 15.6 17.6 19.3 20.6 22.8 24.8 27.3 30.6 33.6 1
2 DEMAND DEPOSITS AND CURRENCY 4.4 5.2 5.8 6.2 6.4 6.8 7.1 7.5 8.0 7.6 2
3 TIME DEPOSITS 5 o7 -9 1.1 1.3 l.4 1.5 1.6 2.0 2e4 3
4 CREDIT MARKET INSTRUMENTS 9.7 9.3 10.3 11.3 12.3 13.8 15.3 17.2 19.9 22.8 4
5 U.S5. GOVT. SECURITIES 6.5 6.3 T.3 7.9 8.1 8.8 9.7 11.2 12.8 14.5 5
[ STATE ANOD LOCAL 0OBLIG. 2.6 2.4 2.5 2.6 3.1 3.6 3.8 3.9 4.3 4.6 6
7 CORPORATE BONDS 5 5 6 -8 1.1 1.4 1.8 2.2 2.8 3.5 7
8 1- 70 4-FAMILY MORYGAGES - - - - - - - - - .1l 8
9 TAXES RECEIVABLE 5 «5 6 -7 -6 -8 -9 -9 .8 «8 9
10 TOTAL LIABILITIES 19.0 19.7 21.4 24.1 27.7 31.6 34.9 38.9 43.9 50.1 10
11 CREDIT MARKET INSTRUMENTS 16.0 16.1 17.5 19.5 22.2 25.2 27.8 30.7 34.4 39.3 11
12 STATE AND LOCAL OBLIG. 15.5 15.6 17.0 19.0 21.7 24.7 26.9 29.6 33.7 38.8 12
13 OTHER LOANS (U.S. GOVT.) 5 5 5 ] 5 -6 -8 1.1 -8 5 13
14 TRADE DEBT b 7 -9 1.0 1.1 1.2 1.2 1.3 1.4 1.6 14
CONSUMER SAVINGS IN RETIREMENT
15 FUNDS 2.5 2.9 3.1 3.6 4.4 5.2 6.0 6.9 8.1 9.3 15°
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
{F) STATE AND LOCAL GOVERNMENT
1 TOTAL FINANCIAL ASSETS 35.6 37.4 40.0 42.4 45.6 49.4 54.1 59.9 67.0 73.1 83.0 1
2 DEMAND DEPOSITS AND CURRENCY T4 7.0 7.2 7.1 7.2 6.1 6.4 7.3 9.3 10.0 9.6 2
3 TIME DEPQSITS 2.4 2.4 2.8 3.6 3.2 4.6 5.5 6.5 8.1 9.8 12.8 3
4 CREDIT MARKET INSTRUMENTS 24.8 27.0 29.2 30.9 34,3 37.9 41.3 45.1 48.5 52.1 59.4 4
5 U.S. GOVT. SECURITIES 15.6 16.6 17.0 16.6 18.4 19.2 19.7 20.9 21.6 22.0 24.5 5
6 STATE AND LOCAL OBLIG. 5.0 5.4 5.9 6.4 6.9 7.2 7.3 6.9 6.0 5.3 46 6
7 CORPCRATE BONDS 4.1 4.8 5.8 1.4 8.2 10.3 12.6 15.3 18.4 22.0 27.1 7
8 1- TO 4-FAMILY MORTGAGES .2 3 o4 5 -8 1.2 1.7 2.1 2.4 2.8 3.2 8
9 TAXES RECEIVABLE 1.0 9 -8 -8 -9 -9 1.0 1.0 1.1 l.1 1.3 9
10 TOTAL LIABILITIES 57.0 62.6 1C0.3 16.8 84.3 91.5 100.5 110.8 121.0 130.1 142.2 10
11 CREDIT MARKET INSTRUMENTS 44.7 48.8 54.5 59.1 64.6 69.4 75.9 83.7 91.1 96.7 104.5 11
12 STATE AND LOCAL OBLIG. 44.2 48.2 53.8 58.2 63.4 67.9 74.1 81.3 88.4 93.6 101.1 12
13 OTHER LOANS {(U.S. GOVT.) .5 ) 7 1.0 1.2 1.5 1.8 2.4 2.7 3.1 3.4 13
14 TRACE DEBY 1.7 1.8 2.0 2.2 2.3 2.4 2.5 2.6 2.7 2.8 2.9 14
CONSUMER SAVINGS IN RETIREMENT
15 FUNDS 10.6 12.1 13.7 15.5 17.4 19.7 22.1 24.5 27.1 30.6 34.8 15
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TABLE 8. SECTOR STATEMENTS OF FINANCIAL ASSETS AND LIABILITIES
(BILLIONS OF DGLLARS)
YEAR-END LEVELS YEAR~END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
{G) MONETARY AUTHORITIES
1  TOTAL FINANCIAL ASSETS 49.3 439.0 50.1 52.5 48.1 49.4 52.2 53.8 53.6 52.4 1
2 GOLD AND FGN. EXCHANGE 20.1 20.5 22.5 24.0 24.1 22.7 22.7 23.3 22.0 21.7 2
3 TREASURY CURRENCY 4.2 4.4 4.4 4o 4e4 4.5 4.6 4.7 4.7 4.8 3
4 CREDIT MARKET INSTRUMENTS 24.3 23.5 22.6 23.5 19.0 20.8 23.8 24.7 25.9 25.1 4
5 U.S. GOVT. SECURITIES 24.3 23.4 22.6 23.3 18.9 20.8 23.8 24,7 25.9 24.9 5
[ SHORT-TERM DIRECT NA NA NA NA NA NA NA 14.6 16.5 19.9 3
7 OTHER NA NA NA NA NA NA NA 10.1 9.4 5.1 7
8 F.R. FLOAT 6 6 5 5 5 l.4 1.2 1.0 .9 -8 8
9 F.R. LQANS TO DOMESTIC BANKS .2 * . L4 i -1 - .1l * - 9
10 TOTAL LIABILITIES 49.3 49.0 50.1 52.5 48.1 49.4 52.2 53.8 53.6 52.4 10
11 VAULT CASH OF COMM. BANKS 1.9 2.0 2.2 2.0 2.0 2.2 2.7 2.8 2.5 2.5 11
12 MEMBER BANK RESERVES 15.9 16.1 17.9 20.5 16.6 17.7 20.1 20.0 20.2 18.9 12
13 DEMAND DEPOSITS AND CURRENCY 31.1 30.4 29.3 29.4 28.5 28.2 28.6 29.9 29.8 29.9 13
14 DUE TO UeS. GOVERNMENT 3.3 2.7 2.2 2.4 2.1 2.0 1.5 1.7 1.1 1.4 14
15 DUE TO REST OF THE WORLD 1.2 .8 .4 .7 .8 N 5 6 o4 -5 15
16 CURRENCY OUTSIDE BANKS 26.6 26.9 26.7 26.2 25.6 25.6 26.5 27.7 28.3 28.0 16
‘ 1
18 OTHER o4 5 .7 -7 1.0 1.3 .9 1.2 1.1 1.2 18
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
{G} MONETARY AUTHORITIES
1 TOTAL FINANCIAL ASSETS 53.0 53.5 53.5 53.3 53.3 52.2 53.6 55.3 57.5 60.8 63.1 1
2 GOLD AND FGN. EXCHANGE 21.6 21.9 22.8 20.5 19.4 17.7 16.8 16.0 15.6 15.6 14.3 2
3 TREASURY CURRENCY 4.9 4.9 5.0 5.1 5.2 5.2 5.4 5.4 5.4 5.2 5.4 3
4 CREDIT MARKET INSTRUMENTS 24.8 25.0 24.3 26.4 26.7 27.5 28.9 30.9 33.8 37.2 41.0 4
5 U.S. GOVT. SECURITIES 24.8 24.9 24.2 26.3 26.6 27.4 28.9 30.8 33.6 37.0 40.8 5
6 SHORT~-TERM DIRECY 21.2 22.2 21.8 21.0 20.2 19.2 18.2 20.2 25.2 27.3 30.9 [
7 OTHER 3.6 2.7 2.4 S.4 6.5 8.1 10.7 10.6 8.4 9.8 9.8 7
8 F.R. FLOAT 1.6 1.7 1.4 1.3 1.6 1.8 2.3 2.9 2.6 2.6 2.2 8
9 F.R. LOANS TO DOMESTIC BANKS .1 * o1 = «5 - -1l * s «2 -1 9
10 TOTAL LIABILITVIES 53.0 53.5 53.5 53.3 53.3 52.2 53.6 55.3 57.5 60.8 63.1 10
11 VAULT CASH OF COMM. BANKS 2.7 3.3 3.3 3.2 3.0 3.3 3.7 4.3 5.0 4.5 4.8 11
12 MEMBER BANK RESERVES 19.0 19.1 19.0 18.5 18.2 17.1 17.4 17.5 17.0 18.1 18.4 12
13 DEMAND DEPOSITS AND CURRENCY 30.0 30.1 30.1 30.3 30.8 30.6 31.4 32.3 34.2 36.8 38.9 13
14 DUE TO U.S. GOVERNMENT 1.2 1.2 1.2 1.0 .9 «9 9 1.0 1.2 1.4 1.4 14
15 DUE TO REST OF THE WORLD -4 3 o4 .3 b .2 -3 -3 2 «3 2 15
16 CURRENCY QUTSIDE BANKS 28.5 28.5 28.5 28.9 29.6 29.5 30.2 31.0 32.7 35.1 37.2 16
Digitized for FRASER
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b
TABLE 8. SECTOR STATEMENTS OF FINANCIAL ASSETS AND LIABILITIES
{BILLIGNS GF DGLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
COMMERCIAL BANKS

1 TOTAL FINANCIAL ASSETS 143.8 133.3 136.8 137.8 139.9 147.8 156.8 166.1 170.5 179.7 1
2 MEMBER BANK RESERVES 15.9 16.1 17.9 20.5 16.6 17.7 20.1 20.0 20.2 18.9 2
3 VAULT CASH 1.9 2.0 2.2 2.0 2.0 2.2 2.7 2.8 2.5 2.5 3
4 TOTAL LOANS AND INVESTMENTS 123.6 113.6 115.7 113.8 119.6 125.9 131.8 141.9 146.2 156. 4 4
5 CREDIT MARKET INSTRUMENTS 116.7 110.4 113.7 111.5 116.9 123.0 129.2 138.7 142.7 151.9 5
6 UeS. GOVT. SECURITIES 91.2 75.5 70.0 63.5 67.9 63.3 62.6 64.6 64.8 70.2 6
7 SHORT-TERM DIRECT NA NA NA NA NA NA NA 23.5 32.1 17.0 7
8 OTHER DIRECT NA NA NA NA NA NA NA 39.6 31.4 51.9 8
9 NONGUARANTEED -8 1.0 1.0 1.1 1.1 1.5 1.3 l.4 1.3 1.3 9
10 OTHER SECURITIES + MTGS. 10.9 13.8 16.9 18.4 20.2 23.9 26.0 28.0 29.6 32.9 10
11 "STATE AND LOCAL OBLIG, 4.0 4.4 5.3 5.7 6.5 8.1 9.2 10.2 10.8 12.6 11
12 CORPORATE BONDS 2.2 2.2 2.2 1.9 2.1 2.2 2.2 2.1 2.1 1.9 12
13 1- TO 4~ FAMILY MTGS. 2.9 4.6 6.3 7.3 7.9 9.4 10.2 il.1 11.9 13.2 13
14 OTHER MORTGAGES 1.9 2.7 3.1 3.5 3.7 4.2 4.4 4.6 4.8 5.2 14
15 OTHER CR. EXC. SECURITY 14.6 21.1 26.8 29.6 28.9 35.9 40.6 46.2 48.3. 48.8 15
16 CONSUMER CREDIT 1.4 2.6 3.8 4.8 5.8 1.4 7.5 9.4 10.9 10.9 16
17 BANK LOANS N.E.C. 12.6 18.0 22.3 23.3 21.5 27.4 31.9 35.1 34.0 34.2 17
18 OTHER LOANS -6 3 b 1.5 1.6 1.2 1.3 1.7 3.4 3.7 18
19 CCC LOUANS .3 .1 .1 -9 1.0 o4 3 b 2.3 2.3 19
20 OPEN MARKET PAPER .2 .3 b o4 o4 5 6 o7 7 -9 20
21 HYPOTHECATED DEP. -1 .1 .1 «2 .2 3 -4 b b 5 21
22 SECURITY CREDIT 6.8 3.2 2.1 2.3 2.6 2.9 2.6 3.2 3.6 4.5 22
23 MISCELLANEQUS ASSETS 2.5 1.5 1.0 1.6 1.7 2.1 2.3 1.5 1.6 1.9 23
24
25 TOTAL LIABILITIES 135.9 124.6 127.7 128.4 130.0 137.4 145.8 154.5 158.3 166.6 25
26 DEMAND DEPOSITS, NET 101.4 87.7 89.9 89.4 90.2 95.7 102.4 107.5 107.6 112.1 26
27 Ue.Se. GOVERNMENT 24.5 3.0 1.3 2.3 3.1 2.8 3.4 4.9 4.1 4.2 27
28 FOREIGN .2 6 -8 .8 .3 o7 -3 5 -3 o 28
29 OTHER, NET T76.7 84.1 87.8 86.2 86.8 92.2 98.8 102.2 103.2 107.6 29
30 TIME DEPOSITS 30.4 34.2 35.5 36.2 36.6 36.9 38.7 41.7 45,1 48.9 30
31 FCREIGN 1.6 1.6 1.6 1.6 1.7 2.0 2.1 2.3 2.8 3.4 31
32 STATE AND LQCAL GOVTS. .5 7 .9 1.1 1.3 1.4 1.5 1.6 2.0 2.4 32
33 NCNFINANCIAL CORPCRATIONS «9 9 «9 .9 9 .9 9 .9 -9 1.1 33
34 HCUSEHOLDS 27.1 30.7 31.9 32.2 32.3 32.3 33.7 36.4 38.9 4l.4 34
35 UeSs GOVT. .1 .1 .1 .1 .2 2 .3 3 3 o4 35
36 MUTUAL SAVINGS BANKS .1 .2 .2 .2 2 .2 2 2 -2 «3 36
37 FEDERAL RESERVE FLOAT .6 .6 .5 .5 5 1.4 1.2 1.0 9 -8 37
38 BORROWING AT F. R. BANKS .2 * . * - .1 * .1 L - 38
39 MISCELLANEOUS 3.3 2.2 1.7 2.3 2.7 3.3 3.5 4.1 4.6 4.8 39
40 MEMO- TOTAL LOANS EXC. MTGS. 21.4 24.2 28.8 31.9 31.5 38.8 43.2 49.3 51.9 53.2 40
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TABLE 8. SECTOR STATEMENTS OF FINANCIAL ASSETS AND LIABILITIES
(BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
19535 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
{H} COMMERCIAL BANKS
1 TOTAL FINANCIAL ASSETS 185.1 191.1 197.0 211.7 216.9 226.0 243.0 263.6 283.1 306.5 337.1 1
2 MEMBER BANK RESERVES 19.0 19.1 19.0 18.5 18.2 17.1 17.4 17.5 17.0 18.1 18.4 2
3 VAULT CASH 2.7 3.3 3.3 3.2 3.0 3.3 3.7 4.3 5.0 4.5 4.8 3
4 TOTAL LOANS AND INVESTMENTS 161.5 166.5 171.9 187.1 192.7 201.7 217.4 236.9 256.2 278.4 307.4 4
S CREDIT MARKET INSTRUMENTS 156.5 162.2 167.7 182.4 187.9 196.6 211.2 229.6 248.3 270.0 298.8 5
[ U.S. GOVT. SECURITIES 63.5 60.7 61.2 69.3 61.8 63.5 68.9 69.7 67.3 66.7 65.4 6
7 SHORT-TERM DIRECT 12.1 15.8 19.2 19.2 15.6 22.6 31.9 26.6 23.1 27.0 25.4 7
8 OTHER DIRECT 49.6 43.5 40.0 48.0 44,6 39.3 35.2 40.4 41.0 36.8 35.4 8
9 NONGUARANTEED 1.8 1.5 2.1 2.1 1.7 1.6 1.8 2.7 3.2 2.9 4.7 9
10 OTHER SECURITIES + MTGS. 35.2 36.7 38.4 43.1 46.3 47.3 51.5 59.9 70.0 78.1 88.1 10 .
11 STATE AND LOCAL OBLIG. 12.7 12.9 13.9 165 17.0 17.6 20.3 24.8 30.0 33.5 38.2 11
12 CORPORATE BONDS 1.7 1.3 1.4 1.3 1.2 1.0 -9 -8 .8 .9 «9 12
13 1- TO 4~ FAMILY MTGS. 14.9 16.1 16.2 17.4 19.1 19.2 20.0 22.0 24.7 27.0 29.7 13
14 OTHER MORTGAGES 5.9 6.4 6.9 7.8 8.9 9.5 10.4 12.3 14.4 16.7 19.2 14
15 OTHER CR. EXC. SECURITY 57.8 64.8 68.0 10.0 79.8 85.7 90.7 100.0 111.1 125.1 145.2 15
16 CONSUMER CREDIT 13.2 14.6 15.8 15.9 18.8 20.6 21.4 23.7 26.7 29.4 33.8 16
17 BANK LOANS N.E.C. 42.3 48.1 50.4 51.5 59.1 61.9 64.8 7Ti.1 79.2 89.2 105.8 17
18 OTHER LOANS 2.2 2.1 1.8 2.5 1.9 3.3 4ot 5.2 Se1 6.5 5.6 18
19 CCC LOANS 1.0 -8 3 .8 4 6 -9 1.4 1.2 1.7 1.3 19
20 OPEN MARKET PAPER o7 . 9 1.1 1.0 1.9 2.8 3.0 3.1 3.8 3.3 20
21 HYPOTHECATED DEP. «5 .6 6 6 o7 -7 -8 -8 -8 1.0 1.0 21
22 SECURITY CREDIT 5.0 4.3 4.2 4.7 4.9 5.1 6.2 7.3 7.9 B.4 8.6 22
23 MISCELLANEOUS ASSETS 1.9 2.3 2.7 2.8 3.0 3.8 4.5 5.0 4.9 5.5 6.5 23
25 TOTAL LIABILITIES 171.5 176.7 181.7 195.5 200.0 207.8 223.6 243.2 262.4 284.2 313.5 25
26 DEMAND DEPOSITS, NET 114.2 115.9 115.2 120.8 121.2 121.6 126.3 130.0 133.9 138.7 143.8 26
27 U.Se GOVERNMENT 3.7 3.7 3.9 4.3 5.1 5.9 5.9 7.2 6.5 6.5 5.3 27
28 FOREIGN -4 o7 .9 9 9 1.1 1.8 1.9 2.2 2.6 3.6 28
29 OTHER, NET 110.1 111.5 110.4 115.6 115.3 114.5 118.6 121.0 125.1 129.5 134.9 29
30 TIME DEPOSITS 50.3 52.3 57.8 65.8 &7.5 3.3 82.7 98.3 112.6 127.2 147.3 30
31 FOREIGN 3.2 3.1 3.1 4.0 3.1 3.5 3.8 4.3 5.3 6.7 7.2 31
32 STATE AND LOCAL GOVTS. 2.4 2.4 2.8 3.6 3.2 4.6 5.5 6.5 8.1 9.8 12.8 32
33 NONFINANCIAL CCRPCORATIONS 1.0 1.0 1.0 1.9 1.5 2.8 4.6 ° 8.4 12.2 15.4 20.3 33
34 HOUSEHOLDS 43.1 45.3 50.5 55.8 59.4 62.2 68.4 78.7 86.6 94.8 106.3 34
35 U.S. GOVT. b .3 «3 «3 «3 3 3 3 «3 3 3 35
36 MUTUAL SAVINGS BANKS .2 2 .1 .2 -1 el 2 .2 .1 .2 3 36
37 FEDERAL RESERVE FLOAT 1.6 1.7 l.4 1.3 1.6 1.8 2.3 2.9 2.6 2.6 2.2 37
38 BORROKING AT F. R. BANKS .1 s .1 » 5 s .1 - . .2 .1 38
39 MISCELLANEDUS Se& 6.8 1.2 1.6 9.2 11.1 12.2 12.0 13.3 15.6 20.1 39
Digitized for FRASER
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Federal Reserve Bank of St. Louis



REST CF WCRLD REST OF WORLD

MAY 3, 1966
16
TABLE 8. SECTOR STATEMENTS OF FINANCIAL ASSETS AND LIABILITIES

(BILLICONS OF DCLLARS)

YEAR~END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954

(J) REST OF THE WORLD
1 TCTAL FINANCIAL ASSETS 26.4 25.1 22.4 22.1 22.9 27.9 28.7 30.7 33.5 37.7 1
2 GOLD 13.2 12.9 11.3 10.2 10.5 12.5 12.7 12.6 14.2 15.1 2
3 U.S. DEMAND DEPQSITS 1.4 1.4 1.2 1.5 1.1 1.3 .8 1.0 .8 .9 3
4 TIME DEPOSITS 1.6 1.6 1.6 1.6 1.7 2.0 2.1 2.3 2.8 3.4 4
s CREDIT MARKET INSTRUMENTS 5.6 4.8 3.9 4,2 4.7 6.4 6.9 8.3 8.9 10.8 5
6 U.S. GOVT. SECURITIES 2.6 1.9 1.2 1.6 1.9 3.1 3.0 4.1 4.5 4.8 6
7 CORPORATE BONCS .3 .2 .2 .1 o2 .2 .2 .2 .3 o2 7
8 CORPQRATE STOCK 2.7 2.7 2.5 2.3 2.5 2.9 3.5 3.7 3.7 5.3 8
9 OTHER LOANS . .1 .1 .1 .1 2 3 3 b 6 9
10 SECURITY CREDIT .1 .1 .1 .l .1 .1 o1 .1 .1 <1 10
11 MISCELLANEOUS ASSETS 4.5 4.2 4.3 4.6 4.9 5.6 6.1 6.5 6.8 7.6 11
12 OIRECT INVESTMENT IN U.S. 2.5 2.5 2.6 2.8 2.9 3.4 3.7 3.9 4.3 4.6 12
13 TOTAL LIABILITIES 13.5 16.5 22.2 25.0 26.7 28.0 29.7 32.1 34.8 36.7 13

OFFICIAL U.S. FOREIGN EXCHANGE
14 AND NET IMF POSITION - -2 .9 1.3 1.5 1.4 1.4 1.5 1.4 1.2 14
15 CRECIT MARKET INSTRUMENTS 4.9 7.3 11.7 13.0 13.4 13.3 13.9 14.5 15.9 16.5 15
16 8CONOS 2.7 1.5 1.6 1.7 1.7 1.7 2.1 2.2 2.4 2.7 16
17 BANK LOANS N.E.C. 5 .8 1.0 1.1 -9 o7 .8 .8 .7 1.0 17
18 OTHER LOANS 1.6 5.0 9.1 10.2 10.7 10.9 11.1 11.5 12.9 12.7 18
19 SECURITY DEBT - L] . . - » . - - .1 19
20 MISCELLANEOUS 8.6 9.5 9.5 10.7 11.9 13.2 14.3 16.0 17.5 19.0 20
U.S. CAPITAL SuB- =
21 SCRIPTION TO IBRD, ETC 6 .6 6 .6 .6 3 .6 6 .6 .6 21
22 U.S. DIRECT INVEST. ABROAD 7.2 8.4 Be4 9.6 10.7 11.8 13.1 14.8 16.3 17.6 22
23 FGN. CURRENCY HELD BY U.S. .8 .5 .5 o4 o5 .8 .5 .6 -6 .7 23
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

(J) REST OF THE WORLD
1 TOTAL FINANCIAL ASSETS 41.0 43.6 43.4 50.1 55.9 60.5 66.7 68.2 74.0 80.0 82.2 1
2 GOLD 15.9 16.0 15.9 18.9 20.7 22.7 24.2 25.4 26.7 27.6 29.5 2
3 U.S. DEMAND DEPOSITS .8 1.0 1.2 1.2 1.2 1.3 2.1 2.2 2.4 2.9 3.8 3
4 TIME DEPOSITS 3.2 3.1 3.1 4,0 3.1 3.5 3.8 4.3 5.3 6.7 7.2 4
5 CREDIT MARKET INSTRUMENTS 13.0 14.4 14.1 16.3 20.3 21.4 24.3 24.1 26.9 29.1 28.8 5
& U.S. GOVT. SECURITIES 5.8 6.7 6.9 7.0 10.0 10.5 10.9 12.0 12.6 13.1 13.0 6
7 CORPORATE BCNDS .3 .3 o4 .5 .5 .6 .6 .7 o7 .9 .8 7
8 CORPORATE STOCK 6.6 7.0 6.1 8.3 9.4 9.3 11.8 10.3 12.5 13.8 13.4 k]
9 OTHER LOANS .3 .5 .7 b <5 1.0 1.0 1.0 1.1 1.3 1.5 .9
10 SECURITY CREDIT .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 10
11 MISCELLANEQUS ASSETS 8.0 8.9 9.0 9.6 10.4 11.4 12.2 12.1 12.6 13.7 12.7 11
12 DIRECT INVESTMENT IN U.S. S.1 5.5 5.7 6.1 6.6 6.9 7.4 7.6 7.9 Bo4 8.4 32
13 TOTAL LIABILITIES 38.7 43.4 48.8 52.9 56.3 61.5 66.6 71.3 78.6 87.6 93.6 13

OFFICIAL U.S. FOREIGN EXCHANGE y
14 AND NET IMF POSITION 1.0 1.6 2.0 2.0 2.0 1.6 1.8 1.2 1.2 1.2 1.6 14
15 CREDIT MARKET INSTRUMENTS 16.8 17.6 18.9 20.6 21.2 23.2 25.6 28.3 31.6 36.7 39,2 15
16 BONDS 2.7 2.9 3.3 3.9 4.3 4.9 Se4 6.3 7.3 8.2 9.3 16
17 BANK LOANS N.E.C. 1.4 1.8 2.1 2.6 2.9 3.0 3.7 4.1 4.9 7.1 7.2 17
18 OTHER LOANS 12.7 12.9 13.5 14.1 14.0 15.3 16.5 17.8 19.4 21.4 22.7 18
19 SECURITY DEBT .1 .1 .1 .1 .1 o1 o1 .1 .1 .1 .1 19
20 MISCELLANEQUS 20.8 24.1 27.9 30.2 33.0 36.6 39.0 41.8 45.6 49.7 52.7 20
U.S. CAPITAL SuB-

21 SCRIPTION TO 1BRO, ETC .6 .7 .7 .7 .7 .8 1.0 1.1 1.2 1.2 1.3 21
Digitized for FRASER 22 U.S. DIRECT INVEST. ABROAD 19.3 22.2 25.2 27.3 29.7 32.7 34.7 37.2 40.7 44,5 4T.4 22
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NONBANK FINANCIAL INSTITUVIONS -- TOTAL
(BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
1 TOTAL FINANCIAL ASSETS 92.2 99.4 107.1 116.6 127.2 140.5 151.8 168.4 185.6 206.6 1
2 DEM. DEPOSITS + CURR. 4.1 4.8 5.1 5.2 5.5 6.1 6.7 6.9 T.2 7.6 2
3 TINE DEPOSITS (MSB) el 2 .2 2 2 .2 o2 «2 .2 3 3
4 SVGS. + LOAN SHARES (CR V) 2 o2 .2 ol .l .l .2 3 3 3 4
5 CREDIT MKT. INSTR. 84.5 91.5 98.5 107.8 117.5 129.3 139.3 155.1 171.0 189.9 5
6 U.S. GOVY, SECURITIES 4).1 42.6 41.0 38.4 37.3 35.4 32.0 32.1 32.1 31.3 [
1 STATE + LOCAL OBLIG. 1.4 1.3 1.3 1.8 2.2 2.8 3.2 3.6 4.8 6.2 7
8 CORPORATE + FGN. BONDS 14.5 16.7 20.4 25.5 28.8 31.5 35.2 40.0 44,2 47.8 8
9 CCORPORATE STOCKS 5.7 5.9 62 6.5 8.0 9.7 11.1 13.3 l4.4 19.4 9
10 1 -~ 4 FAMILY MORTGAGES 9.5 11.6 14.6 17.9 21.0 26.6 31.5 36.6 42.6 50.5 10
11 OTHER MORTGAGES 6.9 T.4 8.2 9.4 10.8 12.2 14.2 15.6 16.8 18.1 11
12 CCNSUMER CREDIT 1.1 17 2.7 3.7 4.9 6.2 6.5 8.3 10.2 10.9 12
13 OTHER LOANS 4.3 4.3 4.2 4.4 LYY 4.9 5.6 S.6 5.8 5.6 13
14 SECURITY CREDIT 1.3 b 6 .6 1.0 1.6 le6 1.7 2.2 3.1 14
15 TRADE CREDIT o4 5 b .7 o7 o7 -9 -9 1.0 i.1 15
16 MISCELLANEOUS ASSETS 1.7 1.8 1.9 1.9 2.1 2.5 2.9 3.4 3.8 4.4 16
17 TOTAL LIABILITIES 19.0 85.7 92.9 101.3 110.8 122.5 133.0 148.4 164.0 181.8 17
18 TIME + SVGS. ACCOUNTS 23.1 25.8 28.0 30.0 32.5 34.9 38.1 43,2 48.9 55.6 18
19 INSURANCE AND PENSION RES. 40.5 44,1 47.9 51.8 55.8 61.0 65.6 71.3 . 17.3 83.7 19
20 CREDIT MKTY. INSTR. 2.5 3.4 4.3 5.6 6.9 9.3 10.7 12.7 14.5 16.7 20
21 FINANCE CO. BONDS 2 o4 .5 1.0 1.4 1.7 2.0 2.3 3.7 4.0 21
22 INVESTMENT CO. SHARES 1.3 1.3 1.4 1.5 1.9 2.4 3.0 3.9 4.1 6.1 22
23 MTG. LOANS IN PROCESS b 5 Y 6 .7, -7 8 -5 o6 -8 23
24 BANK LOANS N.E.C. b o7 1.0 1.5 1.9 2.9 2.9 3.7 3.5 3.5 24
25 DTHER LOANS 3 5 .8 1.0 1.1 1.5 2.0 2.3 2.6 2.4 25
26 FINANCE CO. PAPER el .2 .3 5 o7 .7 1.1 le4 1.6 1.5 26
27 FHLB LOANS .2 «3 b .5 4 8 9 9 1.0 .9 27
28 SECURITY CREDIVT 3.9 2.3 1.5 2.0 2.5 2.9 2.6 3.1 3.4 4.5 28
29 TAXES PAYABLE ol .l .l .2 o4 ok 5 7 9 .8 29
30 MISCELLANEOUS LIABILITIES 8.9 10.0 11.1 11.8 12.7 14.1 15.5 17.5 19.0 20.6 30
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

1 TOTAL FINANCIAL ASSETS 233.3  251.7 268.4 298.1 326.5 351.7 391.3 416.4 462.2 507.1 550.3 1
2 DEM. DEPOSITS + CURR. 8.2 8.4 8.8 9.5 9.5 10.0 11.0 12.0 12.2 12.4 12.9 2
3 TIME DEPOSITS (MSB) o2 .2 .l o2 .1 ol .2 o2 el o2 <3 3
4 SVGS. + LOAN SHARES (CR W) -4 ol ok -6 5 .3 o5 o6 b 7 .5 4
5 CREDIY MKT. INSTR. 215.1 232.4 248.4 2715.4 303.3 327.1 362.9 386.2 428.7 472.5 513.8 5
[} Ue.Se GOVT. SECURITIES 30.8 29.5 29.1 29.9 30.5 30.1 30.5 32.0 31.6 33.4 32.5% 3
7 STATE + LOCAL OBLIG. 1.2 8.0 8.9 10.0 11.5 12.8 14.0 14.9 15.5 15.8 15.3 7
8 CORPORATE + FGN. BONDS 50.4 54.3 59,7 64.3 67.8 71.5 75.2 79.3 83.4 87.8 92.8 8
9 CORPORATYE STOCKS 25.5 27.4 26.9 37.4 43.8 4T .4 62.9 59.5 T72.0 R3.8 95.9 9
10 1 - 4 FAMILY MORTGAGES 60.8 69.2 15.5 83.5 93.1 102.0 112.5 123.5 137.8 150.7 162.7 10
11 OTHER MORTGAGES 19.7 21.6 23.1 25.3 27.5 30.3 34.2 39.9 46.5 $3.9 61.0 11
12 CONSUMER CREDIT 4.1 15.5 16.7 16.3 18.8 21.1 21.6 23.5 2602 29.0 32.1 12
13 OTHER LOANS 6.6 6.8 8.5 8.7 10.3 11.9 12.1 13.7 15.8 18.1 21.4 13
14 SECURITY CREDIT 3.6 3.7 3.5 4.5 4.5 4.5 5.6 5.3 7.2 6.7 6.9 14
15 TRAQE CREDIT 1.2 1.3 1.5 | 9% 1.8 1.9 2.0 2.2 2.3 2.5 2.6 15
16 MISCELLANEOUS ASSETS 4,6 5.2 S.8 6.4 6.8 T.8 9.1 10.1 11.1 12.2 13.3 16
17 TOTAL LIABILITIES 206.1 223.4 239.9 26643 292.6 316.4 351.2 375.1 416.9 457.6 498.3 17
18 TIME + SVGS. ACCOUNTS 62.8 70.1 17.0 85.9 94,0 103.5 114.8 127.9 143.1 158.9 171.8 18
19 INSURANCE AND PENSION RES. 92.5 99.4 105.9 116.2 126.2 134.5 147.3 153.1 166.9 181.7 195.7 19
20 CRECIT MKT. INSTR. 23.0 24.7 25.6 30.2 37.1 40,2 47.6 49.8 59.6 67.8 79.8 20
21 FINANCE CO. BONDS S.4 6.3 T.1 T.2 8.3 9.9 10.4 10.7 12.2 14.3 l6.1 21
22 INVESTMENT CO. SHARES 1.8 9.0 8.7 13.2 15.8 17.0 22.9 21.3 25.2 29.1 35.2 22
23 MYG. LOANS IN PROCESS 9 9 9 1.2 1.3 1.2 1.6 2.0 2.5 2.2 202 23
24 BANK LOANS NJ.E.C. 5.8 5.3 5.4 5.1 6.7 b.4 6.5 7.5 9.2 9.7 12.1 24
25 OTHER LOANS 3.1 3.1 3.6 3.5 5.0 5.7 6.3 8.3 10.6 12.6 14.2 25
26 FINANCE CO. PAPER 1.7 1.9 2.3 2.2 2.9 3.7 3.6 4.8 5.8 7.2 8.2 26
27 FHLB LOANS 1.4 1.2 1.3 1.3 2.1 2.0 2.7 3.5 4.8 5.3 6.0 27
28 SECURITY CREOIY 4.7 4.2 4.3 4.8 4.9 5.4 6.3 7.2 T.7 7.9 T.7 28
29 TAXES PAYABLE o7 .7 .7 -8 -9 .9 .8 «9 «9 1.0 «9 29
30 MISCELLANEOUS LIABILITIES 22.3 2444 2644 28.5 29.5 32.0 34.4 36.2 38.6 40.6 42.3 30
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TOTAL FINANCIAL ASSETS
DEMAND DEPQOSITS + CURRENCY
CREDIT MKT. INSTR.
U.S. GOVY. SECURITIES
1- TO 4-FAMILY MORTGAGES
OTHER MORTGAGES
CONSUMER CREDIT

MISC. FINANCIAL TRANS.

TOTAL LIABILITIES
SAVINGS SHARES

CREDIT MKT. INSTR.
MTG. LOANS IN PROCESS
BORROWING FROM FHLB
BANK LOANS N.E.C.

MISCELLANEQOUS
MEMO— FHLB LOANS LESS DEP.

TOTAL FINANCIAL ASSETS
DEM. DEPOSITS + CURR,
TIME DEPOSITS
CREDIT MKT. INSTR.

U.S. GOVT. SECURITIES
STATE + LOCAL GOVT. SEC.
CGRPCRATE BONDS
CCRPORATE STOCKS

1~ TO 4-FAMILY MORTGAGES
OTHER MORTGAGES
CONSUMER CREDIT

OTHER LOANS
MISCELLANEOUS ASSETS

SAVINGS DEPOSITS
MISCELLANEOUS LIABILITIES

TOTAL FINANCIAL ASSETS
DEM. DEPOSITS + CURR.
SVGS. + LCAN SHARES
CREDIT MKT. INSTR.

CONSUMER CREDIT
1-4 FAMILY MTGES.

CREDIT UNION SHARES

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
SAVINGS AND LOAN ASSOCIATIONS
8.7 10.2 11.7 13.0 14.6 16.9 19.2 22.7 26.7 31.6 1
o4 .5 .5 .5 .6 .7 .8 .9 -9 1.2 2
7.8 9.2 10.7 11.9 13.2 15.3 17.4 20.5 24.3 28.6 3
2.4 2.0 1.7 1.5 1.5 1.5 1.6 1.8 1.9 2.0 4
5.2 6.8 8.5 9.8 11.1 13.1 14.8 17.6 21.0 25.0 5
.2 .3 % .5 .5 .5 o7 .8 1.0 1.1 6
» .1 .1 .1 .1 .2 «2 .3 ol o4 7
.5 .5 .5 .6 .8 .8 1.0 1.3 1.6 1.9 8
8.1 9.5 10.8 12.1 13.5 15.6 17.8 21.0 24.8 29.4 9
T4 8.6 9.8 11.0 12.5 14.0 161 19.2 22.8 27.3 10
.8 -9 1.1 1.2 1.2 1.6 1.8 1.5 1.6 1.8 11
b .5 'S S o7 .7 .8 .5 .6 .8 12
o2 <3 Y .5 o4 .8 .9 .9 1.0 .9 13
.l .1 ol .1 .1 .1 .1 .l .1 .1 14
. . -.1 -.1 -.1 . ~-.1 o4 % .4 15
.2 ] .3 .4 .2 .6 -6 ot 4 .1 16
MUTUAL SAVINGS BANKS ~
17.0 18.7 19.7 20.5 21.5 2244 23.5 25.3 27.2 29.4 1
5 .7 .7 .6 o7 .6 7 .7 .7 .8 2
.1 .2 ) ] .2 .2 -2 .2 .2 .3 3
16.2 17.7 18.6 19.6 20.6 21.6 22.5 2442 26.1 28.1 4
10.7 11.8 12.0 11.6 11.5 10.9 9.9 9.5 9.3 8.8 5
.1 .1 .l Y .1 .1 .1 .3 o4 .6 6
<9 1.1 1.5 1.9 2.1 2.1 2.2 2.5 2.8 2.9 7
.2 .2 .1 .2 .2 .2 .2 .3 o4 .6 8
1.9 2.0 2.3 2.8 3.4 4.3 5.3 6.2 Te4 9.0 9
2.3 2.4 2.6 3.0 3.3 4.0 4.6 5.2 5.6 6.0 10
. ] » . - -1 .l .1 -1 el 11
. .1 el .1 ol .1 .1 .1 .1 .1 12
.2 .2 .2 .l . » .1 .1 .l .2 13
15.3 16.8 17.8 18.4 19.3 20.0 20.9 22.6 24.4 26.4 14
» .2 .2 . . .l .2 .2 .2 .3 15
CREDIT UNIONS
YN o4 .S o6 o7 .9 1.1 1.4 1.7 2.0 1
» .1 ol .1 .1 .1 .2 .2 .2 .2 2
.2 .2 .2 el .1 .1 .2 .3 .3 .3 3
.l .2 3 o4 .5 o7 .7 -9 1.3 1.5 4
.1 .2 .2 .3 ot .6 .6 .8 1.1 1.3 s
. . . . ol .1 .1 .1 .1 .1 6
o4 o .S N3 7 .9 1.1 l.4 1.7 2.0 i
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TOTAL FINANCIAL ASSETS

ODEMAND DEPOSITS + CURRENCY

CREDIT MKT. INSTR.
U.S. GOVT. SECURITIES

1= TO 4~FAMILY MORTGAGES

OTHER MORTGAGES
CONSUMER CREDIT
MISC. FINANCIAL TRANS.

TOTAL LEABILITIES
SAVINGS SHARES

CREDIT MKT. INSTR.
MTG. LOANS IN PROCESS
BORROWING FROM FHLSB
BANK LOANS N.E.C.

MISCELLANEQUS

MEMO- FHLB LOANS LESS DEP.

TOTAL FINANCIAL ASSETS
DEM. DEPOSITS + CURR.
TIME DEPOSITS
CREDIT MKT. INSTR.

U.S. GOVT. SECURITIES
STATE + LOCAL GOVT. SEC.
CCRPGRATE B8ONDS
CORPCORATE STOCKS

1- TO 4~FAMILY MORTGAGES
OTHER MORTGAGES
CONSUMER CREDIT

OTHER LOANS
MISCELLANEQUS ASSETS

SAVINGS DEPCSITS
MISCELLANEOUS LIABILITIES

TOTAL FINANCIAL ASSETS
DEM. DEPOSITS + CURR.
SVGS. + LOAN SHARES
CREDIT MKT. INSTR.

CONSUMER CREDIT
1-4 FAMILY MTGES.

CREDIT UNION SHARES

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
SAVINGS AND LOAN ASSOCIATIONS
37.7 42.9 48.1 55.1 63.5 71.5 82.1 93.6 107.6 119.3 129.4 1
l.4 l.4 1.5 1.8 1.6 1.7 2.1 2.7 2.8 2.8 2.9 2
34.3 39.2 44.2 50.6 59.0 66.3 75.6 85.9 99.2 110.3 119.7 3
2.5 2.9 3.6 4.2 4.9 5.2 5.7 6.0 7.0 7.6 8.1 4
30.0 34.0 38.0 42.9 49.5 55.4 62.4 69.8 79.4 87.1 93.6 5
1.4 1.7 2.0 2.7 3.7 4.7 6.4 9.0 11.6 14.2 16.6 )
5 b 6 -8 -9 1.0 1.1 l.1 1.3 1.3 le6 7
1.9 2.2 2.4 2.8 2.9 3.5 4.4 5.0 5.5 6.2 6.8 8
35.1 39.9 44.8 51.3 59.1 66.5 76.4 87.1 100.4 111.4 120.7 9
32.1 37.1 41.9 48.0 54.6 62.1 70.9 80.2 91.3 101.8 110.3 10
2.5 2.2 2.2 2.6 3.7 3.4 4o 5.6 T.6 7.8 8.6 11
-9 9 «9 1.2 1.3 1.2 1.6 2.0 2.5 2.2 2.2 12
1.4 1.2 1.3 1.3 2.1 2.0 2.7 3.5 4.8 5.3 6.0 13
-1 .1 .1 .1 .3 .2 .2 .2 .2 3 .5 14
5 .5 b o7 -9 1.0 1.1 1.2 1.5 1.7 1.8 15
.7 5 .6 .5 1.5 1.0 1.5 2.3 3.6 4.1 5.0 16
MUTUAL SAVINGS BANKS
31.3 33.4 35.2 37.8 38.9 40.6 42.8 46.1 49.7 54.2 58.2 1
o7 .8 -8 -8 .7 .7 .8 .8 -8 -8 7 2
2 .2 .1 .2 .1 .1 2 .2 .1 .2 .3 3
30.2 32.2 34.1 36.5 37.8 39.4 41.5 44.6 48.1 5245 56.4 4
8.6 8.2 7.9 T.6 T.3 6.7 6.6 6.7 6.5 6.5 6.2 5
.6 7 -7 o7 7 o7 -7 «5 % b .3 6
2.6 2.7 3.2 3.8 3.6 3.8 3.6 3.5 3.2 3.1 3.1 7
o7 .7 -8 -9 -8 .8 -9 1.0 1.2 1.3 lo4 8
11.1 13.0 l14.1 15.6 16.9 18.4 20.0 22.1 2447 2T.4 30.2 9
6.4 6.8 7.1 7.6 8.1 8.6 9.1 10.2 11.5 13.1 14.6 10
.1 .1 el «2 2 2 .2 -3 -3 3 oh 11
.1 .1 .1 «2 «2 2 -3 -4 3 ol o4 12
.2 2 3 «3 .3 3 o4 -5 7 7 .8 13
28.2 30.0 31.7 34.0 35.0 36.3 38.3 41.3 44.6 48.8 52.4 14
.3 .3 -3 5 6 -7 -8 -8 -9 1.0 1.1 15
CREDIT UNIONS

2.4 2.9 3.4 3.9 44 5.0 5.6 6.3 T.2 8.2 9.1 1
2 3 -3 «3 .3 -3 o4 o4 b 5 Y] 2
b -4 b, b «5 3 «5 6 6 7 5 3
1.9 2.2 2.7 3.0 3.6 4.3 4.7 5.4 6.1 7.0 8.1 4
1.7 2.0 2.4 2.7 3.3 3.9 4.3 4.9 ‘5.6 6.5 7.5 5
.2 .2 «3 3 «3 b ol -5 .5 5 6 [
2.4 2.9 3.4 3.9 hob 5.0 5.6 6.3 7.2 8.2 9.1 7



INSURANCE COMPANIES INSURANCE COMPANIES
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INSURANCE COMPANIES AND PRIVATE PENSION FUNDS
{6ILLIONS OF OOLLARS)
VEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
LIFE INSURANCE COMPANIES
1 TOTAL FINANCIAL ASSETS 43.9 47.5 50.9 54,5 58.4 62.6 66.7 Tl.4 T6.6 82.1 1
2 DEM. DEPOSITS + CURR, .8 .8 1.0 -9 9 1.0 1.1 1.1 1.2 1.2 2
3 CR. AND EQUITY MKT. INSTR, 42.2 45,7 48.8 52.4 56.1 60.0 63.8 68.4 73.3 78.6 3
4 U.S. GOVT, SECURITIES 20.6 21.6 20.0 16.8 15.3 13.5 11.0 10.3 9.9 9.1 4
5 STATE AND LOCAL OBLIG. o7 .6 .6 .9 1.1 1.2 1.2 1.1 1.3 1.8 5
[ CORPORATE BONDS 11.3 13.1 16.1 20.4 22.9 24.8 21.5 30.6 33.3 35.3 6
7 CORPORATE STOCK 1.0 1.2 1.4 1.4 1.7 2.1 2.2 2.4 246 3.3 7
8 1- T0 4-FAMILY MORTGAGES 2.3 2.5 3.5 4.9 6.1 8.5 10.6 11.8 13.2 15.2 8
9 OTHER MORTGAGES 4.3 bob 5.2 5.9 6.8 7.6 8.7 9.5 1041 10.8 9
10 OTHER LOANS 2.0 1.9 1.9 2.1 2.2 2.4 2.6 2.7 2.9 3.1 10
11 MISCELLANEOUS ASSETS 1.0 1.0 1.1 1.2 1.3 1.6 1.8 1.9 2.1 2.3 1n
12 TOTAL LIABILITIES 41.6 44.9 48.3 51.8 55.5 59.4 63.4 67.8 12.5 T7.3 12
13 LIFE INSURANCE RESERVES 36.0 38.6 41.1 43.8 46.4 49.1 51.6 54.5 57.4 60.4 13
14 PENSION FUND RESERVES 2.7 3.1 3.6 4.2 4.8 8.6 6.6 7.7 8.8 10.0 14
15 OTHER 2.8 3.1 3.5 3.7 4.0 4.5 4.9 5.3 5.7 6.4 15
OTHER INSURANCE COMPANIES
1 TOTAL FINANCIAL ASSETS 6.9 1.7 8.8 9.9 11.3 12.6 13.8 15.4 16.8 19.2 1
2 DEMAND DEPQSITS + CURRENCY o7 -9 1.0 t.1 1.1 1.2 1.2 s 1.3 1.4 1.3 2
3 CREDIT + EQUITY MARKET INS S.8 6.6 T2 8.2 .94 10.7 11.7 13.1 14.4 16.8 3
4 U.5. GOVT. SECURITIES 2.7 3.3 3.9 hod 4.8 5.3 5.5 5.8 6.1 6.2 4
S STATE AND LOCAL OBLIG. 2 .2 3 5 -8 t.1 1.4 1.9 2.6 3.4 5
6 CORPQRATE BONOS -5 .5 6 .7 .7 o7 -8 1.0 1.1 1.1 6
7 CORPORATE STYOCK 2.3 2.3 2.3 2.4 3.0 3.4 3.9 4.3 4.5 5.9 7
8 TRADE CREDITY oh .5 .6 .7 -7 7 9 .9 1.0 1.1 8
9 POLICY PAYABLES " 3.8 4.3 5.1 5.9 6.5 1.0 7.9 8.9 9.7 10.3 9
PRIVATE PENSION FUNDS
1 YOTAL FEINANCIAL ASSEFYS 1.8 2.4 3.1 3.8 4.5 6.3 T.4 9.1 11.2 13.3 1
2 DEM. DEPOSITS 4 CURR. .1 o1 o1 2 2 .3 -3 -3 ok 4 2
3 CREDIT MKY. INSTRUMENTS 1.8 2.4 3.0 3.7 4.3 6.0 7.1 8.8 10.8 12.9 3
4 U.S. GOVY., SECUREITIES -9 1.2 1.4 1.7 1.9 2.0 2.1 2.3 2.5 2.6 4
5 CORPORATE BONDS -7 -9 1.2 1.5 1.9 2.0 3.5 4.5 5.6 6.9 5
6 CORPORATE STOCK 2 -3 o4 -5 6 1.1 1.4 1.8 2.4 3.2 6
7 1-4 FAMILY MTGES. - - - - - .1 .l .1 «2 .2 L4
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
LIFE INSURANCE COMPANIES
1 TVOTAL FINANCIAL ASSETS 87.9 93.2 98.3 104.3 110.1 115.9 122.8 129.2 136.9 144.8 153.1 1
2 DEM. DEPOSITS + CURR. 1.3 1.3 1.3 1.4 1.3 1.3 L4 1.5 1.5 1.4 1.5 2
3 CR. AND EQUITY MKY. INSTR. B4.1 89.1 94.0 99.7 105.2 110.6 117.2 123.2 130.5 138.1 146.0 3
4 UeS. GOVY. SECURITIES 9.6 7.6 7.1 7.3 T.0 6.5 6.1 6.2 5.9 5.5 5.1 4
5 STATE AND LOCAL OBLIG. 2.0 2.2 2.4 2.7 3.2 3.6 3.9 4.0 3.9 3.8 3.5 -
] CORPORATE BONDS 37.0 39.2 41.8 44,3 465 48.2 50.7 53.2 56.0 58.3 6l.0 6
7 CORPORATE STOCK 3.6 3.5 3.4 4.1 4.6 5.0 6.3 6.3 7.1 T.9 8.5 7
8 1- TO 4-FAMILY MORTGAGES 171.7 20.1 21.4 2244 23.6 24.9 25.8 26.4% 27.3 28.7 30.3 8
9 OTHER MORTGAGES 11.8 12.9 13.8 14.7 15.6 16.9 18.4 20.5 23.2 26.4 29.6 9
10 OTHER LOANS 3.4 3.6 4.1 4.3 4.7 5.5 5.9 6.6 7.0 T.4 7.9 10
1 MISCELLANEDUS ASSETS 2.5 2.8 3.0 3.3 3.6 3.9 4.3 4.6 4.9 5.3 5.6 11
12 TOTAL LIABILITIES 82.4 87.4 92.3 97.5 103.1 108.5 114.2 120.3 126.8 134.0 141.3 12
13 LIFE INSURANCE RESERVES 63.5 66.6 69.3 72.3 75.6 78.8 82.1 85.8 89.9 94.2 98.2 13
14 PENSION FUND RESERVES 11.3 12.5 14.1 15.6 i7.6 18.9 20.3 21.6 23.3 25.3 21.5 14
15 GTHER 7.2 8.0 8.5 9.1 94 10.3 11.3 12.3 13.1 14.0 15.1 15
OTHER INSURANCE COMPANIES
1 TOTAL FINANCIAL ASSETS 21.0 21.8 22.1 24.8 27.1 28.2 31.6 32.1 35.2 37.5 38.5 1
2 DEMAND CEPOSITS + CURRENCY 1.3 1.3 1.3 1.3 1.3 1.3 1.4 1.4 1.4 1.3 1.4 2
3 CREDIT + EQUITY MARKEV INS 18.5 19.2 19.4 21.9 23.9 24.9 28.2 28.5 31.5 33.7 34.4 3
4 U.S. GOVY, SECURITIES 6.1 5.7 5.6 5.5 5.8 5.6 5.6 5.7 5.9 6.0 5.9 4
5 STATE ANO LOCAL 0BLIG. 4.2 4.9 5.6 6.2 7.2 8.1 9.1 9.8 10.6 10.8 1.0 5
6 CORPORATE BONDS 1.2 1.2 l.4 1.5 1.6 1.7 1.7 1.8 1.9 2.2 2.6 6
7 CORPORATE STOCK 6.9 7.2 6.7 8.4 9.1 9.4 11.8 11.1 13.0 14.6 14.9 7
] TRADE CREDIT 1.2 1.3 1.5 1.6 1.8 1.9 2.0 2,2 2.3 2.5 2.6 8
9 POLICY PAYABLES 11.0 11.8 12.8 13.7 14.8 15.7 16.5 17.2 18.3 18.5 18.7 9
PRIVATE PENSION FUNDS
1 TOTAL FINANCIAL ASSETS 17.7 2042 22.5 28.3 33.1 36.9 44.9 45.8 53.8 62.3 70.0 1
2 OEM. DEPOSITS + CURR. 4 b «5 .5 5 .5 o7 .7 -8 -9 .8 2
3 CREDIT MKT. INSTRUMENTS 17.3 19.8 22.1 27.8 32.5 36.4 44.2 45.0 53.0 6l.4 69.2 3
4 U.S. GOVT., SECURITIES 2.9 2.7 2.5 2.6 2.8 2.7 2.8 3.1 3.4 3.8 3.5 4
5 CORPCRATE BONDS 7.9 9.5 11.3 12.8 14.1 15.7 16.9 18.1 19.6 21.2 22.8 5
6 CORPORATE STOCK 6.1 7.1 TeS 11.6 14.5 16.5 22.9 21.9 27.7 33.5 39.5 6
7 1-4 FAMILY MTGES. <3 b 6 .7 1.0 1.3 1.6 1.9 2.2 2.7 3.3 7
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FINANCE 2265- C. FINANCE N. E. C.
MAY 3, 1

21
NONBANK FINANCE NOT ELSEWHERE CLASSIFIED
(BILLIONS OF OOLLARS)
YEAR-END LEVELS YEAR~END LEVELS
1945 1946 1947 19498 1949 1950 1951% 1952 1953 1954
FINANCE CCMPANIES
1 TOTAL FINANCIAL ASSETS 3.8 4.5 Se1 6.3 T.4 9.0 9.8 11.4 13.0 13 1
2 1-TO 4~FAMILY MORTGAGES 1 .2 .2 2 3 .5 .4 .6 b .8 2
3 CONSUMER CREDIT .9 1.5 2.4 3.2 4.3 5.3 5.6 T.1 8.6 9.1 3
4 OTHER LOANS (T0O BuS.) 2.2 2.2 2.0 2.1 1.9 2.2 2.7 2.6 2.6 2.1 4
S TOTAL LIABILITIES +5 1.2 1.8 2.9 3.8 5.2 5.9 7.3 8.7 8. 5
6 CORPORATE BONDS 2 b 5 1.0 l.4 1.7 2.0 2.3 3.7 4.0 6
T BANK LOANS N.E.C. .2 Y] -9 1.4 1.8 2.8 2.8 3.6 3.4 3.4 7
8 OPEN MARKET PAPER .1 2 3 «5 o7 .7 1.1 1.4 1.6 1.5 a8
SECURITY BROKERS AND DEALERS
1 TOTAL FEINANCIAL ASSETS 5.9 4.3 3.5 4.0 4.5 4.9 LY 5.1 5.4 6.5 i
2 U.S. GOVT. SECURITIES 1.9 .9 .3 -9 .7 .6 .3 o7 -6 <7 2
3 OTHER SECURITIES 2.2 2.0 1.9 2.0 2.3 2.1 2.3 2.3 2.5 2.6 3
4 SECURITY CREDIT 1.3 .6 6 .6 1.0 1.5 1.4 1.5 1.9 2.7 4
5 TOTAL LIAB.- SEC. CR. 3.9 2.3 1.5 2.0 2.5 2.9 2.6 3.1 3.4 4.5 5
6 FRCM BANKS 3.2 1.5 .8 1.3 1.8 1.8 1.6 2.1 2.4 2.9 6
1 FROM AG. OF FGN. BANKS - - - - el .1 .2 .2 <3 o4 T
a CUSTOMER CREDIT BALANCES o7 N ] .7 .6 o7 1.0 .9 .8 .8 1.1 8
OPEN-END INVESTMENT COMPANIES .
1 TOTAL FINANCIAL ASSETS 1.3 1.3 1.4 1.5 1.9 2.4 3.0 3.9 4.1 6.1 1
2 DEF¥. DEPGSITS + CURR. .1 .1 .1 o1 .l el .l -1 .2 2 2
3 CREDIT MKT. INSTR. 1.2 1.2 1.3 le4 1.9 2.3 2.9 3.8 4.0 6.0 3
4 U.S. GOVT. SECURITIES » * . .l el .1 .1 <1 .1 .2 4
5 CORPORATE BONDS .l .2 o1 .2 .2 .2 .3 .3 .3 4 5
6 CORPORATE STOCKS 1.0 1.0 1.2 1.2 1.6 2.0 2.5 3.3 3.5 5.4 6
AGENCIES OF FOREIGN BANKS
1 TOTAL FINANCIAL ASSETS 1.6 1.5 1.5 1.6 1.6 1.7 1.7 1.9 2.0 2.2 1
2 DEM. DEPOSITS + CURR. .3 3 3 .3 .3 3 .3 s b 4 2
3 U.S. GOVT. SECURITIES 1.3 1.2 1.2 1.3 1.2 1.2 1.2 1.3 1.3 1.4 3
4 SECURITY CREDIT - - - - ol .1 .2 .2 .3 o4 4
5 ODEPOSIT LIABILITIES 1.6 1.5 1.5 1.6 1.6 1.7 1.7 1.9 2.0 2.2 5
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
FINANCE COMPANIES
1 TOTAL FINANCIAL ASSETS 17.3 18.1 19.6 19.3 22.8 25.0 2546 28.2 32.3 36.3 41.3 i
2 1-T0 4—-FAMILY MORTGAGES l.4 1.3 -9 1.4 1.6 1.6 2.2 2.7 3.5 3.9 4.5 2
3 CONSUMER CREDIT 11.8 12.8 13.5 12.7 14.5 16.0 15.9 17.2 19.1 20.8 22.8 3
4 OTHER LOANS (TO BUS.) 2.6 2.5 3.5 3.4 4.6 5.3 5.0 5.8 Tt 9.2 1.7 4
5 TOTAL LIABILITIES 12.7 13.4 14.7 14.3 17.6 19.8 20.3 22.9 26.9 30.9 36.0 5
6 CORPORATE BONDS 5.4 6.3 7.1 7.2 8.3 9.9 10.4 10.7 12.2 14.3 16.1 6
7 BANK LOANS N.E.C. 5.7 5.2 5.3 4.9 6.4 6.2 6.3 T4 8.9 9.4 11.6 7
8 OPEN MARKET PAPER 1.7 1.9 2.3 2.2 2.9 3.7 3.6 4.8 5.8 7.2 8.2 8
SECURITY BROKERS AND DEALERS
1 TOTAL FINANCIAL ASSETS 6.7 6.2 6.3 6.8 6.9 T4 8.3 9.2 9.7 9.9 9.7 1
2 U.S. GOVT. SECURITIES 3 .2 o4 6 Rt 1.0 1.0 1.6 -5 1.1 b 2
3 OTHER SECURITIES 2.8 2.2 2.5 1.9 2.1 2.1 1.9 2.4 2.4 2.4 2.1 3
4 SECURITY CREDIT 3.1 3.1 2.8 3.8 3.8 3.6 4.7 4.6 6.1 5.6 6.1 4
5 TOTAL LIAB.- SEC. CR. 4.7 4.2 4.3 4.8 4.9 Se4 6.3 T.2 1.7 7.9 7.7 5
[} FRCGM BANKS 3.3 2.6 2.6 2.8 3.0 3.3 4.1 5.2 5.3 5.5 5.0 6
7 FROM AG. OF FGN. BANKS 5 .6 o7 .7 -8 -8 .9 -7 1.1 1.1 -8 7
8 CUSTOMER CREDIT BALANCES 1.0 1.0 1.0 1.3 1.1 1.2 1.3 1.3 1.3 1.3 1.9 8
OPEN—END INVESTMENT COMPANIES
1 TOTAL FINANCIAL ASSETS 1.8 9.0 8.7 13.2 15.8 17.0 22.9 21.3 25.2 29.1 35.2 1
2 DEM. DEPOSITS + CURR, 2 2 .2 .2 .3 b -4 -6 -6 -6 1.0 2
3 CREDIT MKT., INSTR. 1.7 8.8 8.5 13.0 15.5 16.7 22.5 20.7 24.6 28.6 34.2 3
4 U.S. GOVT. SECURITIES .3 3 .3 o4 b 6 .7 o7 7 .8 .8 4
5 CCRPORATE BONDS 5 .7 .8 .9 1.1 1.2 1.4 1.8 1.7 2.1 2.6 5
6 CGRPORATE STOCKS 6.9 1.9 1.4 1.7 13.9 14.8 20.4 18.1 22.2 25.6 30.9 6
AGENCIES GF FOREIGN BANKS
1 TVOTAL FINANCIAL ASSETS 2.4 2.8 2.9 3.1 3.2 3.6 3.8 3.6 3.6 4.2 4.3 1
2 DEM. DEPDSITS + CURR. .5 6 ] .6 -6 7 -8 -7 -7 .8 .8 2
3 U.S. GOVT. SECURITIES 1.3 1.5 1.4 1.5 1.5 1.7 1.8 1.8 1.5 1.9 2.2 3
4 SECURITY CREDIT .5 6 -7 o7 .8 - .8 -9 .7 1.1 1.1 .8 4
5 DEPOSIT LIABILITIES 2.4 2.8 2.9 3.1 3.2 3.6 3.8 3.6 3.6 4.2 4.3 5
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TABLE 18. GOLD, FOREIGN EXCHANGE, AND TREASURY CURRENCY
(BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
1. GOLD AND FOREIGN EXCHANGE

1 U.S. ASSETS 20.1 20.5 22.5 24.0 24.1 22.7 22.7 23.3 22.0 21.7 1
2 GOLD 20.1 20.7 22.9 24.4 24.6 22.8 22.9 23.3 22.1 21.8 2
3 FOREIGN EXCHANGE PQSITION 1 - -2 .9 1.3 1.5 l.4 1.4 1.5 le4 1.2 3
4 NET IMF POSITION - —e2 9 1.3 1.5 l.4 l.4 1.5 l.4 1.2 4
S CAPITAL SUBSCRIPTION - - 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 S
6 LESS-IMF NOTES - .2 1.5 1.2 1.0 1.3 1.3 1.3 1.3 1.5 6
7 IMF DEP. WITH F.R. - - .3 .3 3 L - - - - 7
8 OFF. U.S. FGN. EXCHANGE - - - - - - - - - - 8
9 AT-TREASURY - - - - - - - - - - 9
10 FEDERAL RESERVE - - - - - - - - - - 10

K REST COF THE WORLD
11 GOLD HCLDINGS 13.2 12.9 11.3 10.2 10.5 12.5 12.7 12.6 14.2 15.1 11
12 MEMO- WORLD GOLD SUPPLY 33.3 33.7 34.2 34.6 35.0 35.4 35.6 35.8 36.3 36.9 12

IT. TREASURY CURRENCY
13 BANKING SYSTEM ASSET 4.2 4o4 4ob bot 4ot 4.5 4.6 4.7 4.7 4.8 13
14 U.S. GOVT. LIABILITY 2.3 2.4 2.4 2.4 2.4 2.4 2.4 24 25 2.5 14
15 DISCREPANCY S -1.9 -2.0 -2.0 -2.0 -2.1 -2.1 -2.2 ~2.2 ~2.3 -2.3 15
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
1. GOLD AND FOREIGN EXCHANGE

1 U.S. ASSETS 21.6 21.9 22.8 20.5 19.4 17.7 16.8 16.0 15.6 15.6 14.3 1
2 GOLD 21.8 22.1 22.9 20.6 19.5 17.8 16.9 16.1 15.6 15.5 13.8 2
3 FOREIGN EXCHANGE PGOSITION 1 1.0 1.6 2.0 2.0 2.0 1.6 1.8 1.2 1.2 1.2 l.6 3
4 NET IMF POSITICN 1.0 1.6 2.0 2.0 2.0 1.6 1.7 1.1 1.0 -8 9 4
5 CAPITAL SUBSCRIPTION 2.8 2.8 2.8 2.8 4.1 4.1 4.1 4.1 4.1 4.1 4o b 5
6 LESS-IMF NOTES 1.6 1.1 7 -8 2.1 2.5 2.4 3.0 3.0 3.3 3.5 6
1 IMF DEP. WITH F.R. .1 .1 - L] o1 .1 L » ol . . 7
8 OFF. U.S. FGN. EXCHANGE - - - - - - -1 .1 2 o4 -8 8
9 AT-TREASURY - - - - - - .l . . | el 2 9
10 FECERAL RESERVE - - - - - - - -1l 2 3 ) 10

K REST OF THE WORLD
11 GOLDC HOLDINGS 15.9 16.0 15.9 18.9 20.7 22.7 24.2 25.4 26.7 27.6 29.5 11
12 MEMO- WORLD GOLD SupPPLY 37.6 38.1 38.8 39.4 40.2 40.5 41.1 41.5 42.3 43.1 43.4 12

II. TREASURY CURRENCY

13 BANKING SYSTEM ASSET 4.9 4.9 5.0 5.1 5.2 5.2 5.4 S.4 5.4 5.2 5.4 13
Digitized forﬁRASERs. GOVT. LIABILITY 2.5 2.5 2.6 2.6 2.6 2.7 2.7 2.8 2.8 2.8 3.1 14
http://fraser.slBuis@USCREPANCY S -2.3 -2.4 ~2e4 =2.5 ~2.5 2.6 -2.7 -2.7 -2.6 ~2e+4 -2.4 15
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INSURANCE + PENSICON RESERVES
MAY 3, 1966

INSURANCE + PENSICN RESERVES

ONOCVNDWN

a3
TABLE 21, 22. LIFE INSURANCE AND PENSION RESERVES
{BILLIONS OF OCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
1. LIFE INSURANCE RESERVES
1 TOTAL LIABILITIES 39.5 43.3 46.5 49.3 52.1 55.0 57.8 60.7 63.7 66.3 1
2 Ue.S. GGVERNMENT 1 3.6 4.7 5.4 5.6 5.6 6.0 6.1 6.2 6.3 6.0 2
3 LIFE INSURANCE COMPANIES 36.0 38.6 4l.1 43.8 46.4 49.1 51.6 54.5 57.4 60.4 3
4 TOTAL ASSETS (HOUSEHOLDS) 39.5 43.3 46.5 49.3 52.1 55.0 57.8 60.7 63.7 66.3 4
I1. PENSION FUND RESERVES
1 TOTAL LIABILITIES 3.9 11.7 13.9 16.5 19.8 23.8 27.4 32.1 37.0 41.9
2 U.S. GOVERNMENT 1 2.9 3.3 4.1 4.9 6.0 6.7 7.5 8.4 8.9 9.4
3 EFMPLCYEE RETIREMENT 2.2 2.4 2.7 3.1 3.6 4.2 4.8 S.4 5.6 5.9
4 RAILROAD RETIREMENT o7 -9 l.4 1.8 2.3 2.6 2.7 3.0 3.3 3.4
5 STATE AND LOCAL GOVERNMENT 1 2.5 2.9 3.1 3.6 4.4 5.2 6.0 6.9 8.1 9.3
& INSURANCE SECTOR 4.5 5.5 6.7 8.0 9.4 11.9 14.0 16.8 20.0 23.3
7 LIFE INSURANCE CCMPANIES 2.7 3.1 3.6 4.2 4.8 5.6 6.6 7.7 8.8 10.0
8 PRIVATE PENSION FUNDS 1 1.8 2.4 3.1 3.8 4.5 6.3 1.4 S.1 11.1 13.3
9 TOTAL ASSETS (HOUSEHOLDS) 9.9 11.7 13.9 16.5 19.8 23.8 27.4 32.1 37.0 41.9 2
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
1. LIFE INSURANCE RESERVES
1 TOVAL LIABILITIES 69.3 72.7 75.5 78.5 82.0 85.2 88.6 92.4 96.7 101.0 105.2 1
2 U.S. GOVERNMENT 1 5.8 6.1 6.2 6.2 6.4 6.4 6.5 6.6 6.8 6.8 7.0 2
3 LIFE INSURANCE CCMPANIES 63.5 66.6 69.3 12.3 15.6 78.8 82.1 85.8 89.9 94.2 98.2 3
4 TOTAL ASSETS (HOUSEHOLDS) 69.3 72.7 75.5 78.5 82.0 85.2 88.6 92.4 96.7 101.0 105.2 4
I1. PENSION FUNC RESERVES
1 TOTAL LIABILITIES 49.7 55.7 6l.7 71.7 81.2 89.5 102.2 107.8 121.4 136.6 152.0 1
2 U.S. GOVERNMENT 1 10.0 10.9 11.3 12.3 13.2 l4.1 15.0 16.0 17.2 18.4 19.7 2
3 EMPLCYEE RETIREMENT 6.5 7.3 7.7 8.6 9.5 10.4 11.4 12.5 13.6 14.8 15.9 3
4 RAILROAC RETIREMENT 3.6 3.6 3.7 3.7 3.7 3.7 3.6 3.5 3.6 3.7 3.8 4
5 STATE AND LOCAL GOVERNMENT 1 10.6 12.1 13.7 15.5 17.4 19.7 22.1 24.5 27.1 30.6 34.8 5
6 INSURANCE SECTOR 29.0 32.7 36.6 43.9 50.6 55.7 65.1 67.4 77.1 €7.5 97.5 6
1 LIFE INSURANCE COMPANIES 11.3 12.5 14.1 15.6 17.6 18.9 20.3 21.6 23.3 25.3 27.5 7
8 PRIVATE PENSICN FUNDS 1 17.7 20.2 22.5 28.3 33.1 36.9 44.9 45.8 53.8 62.3 70.0 8
9 TOTAL ASSETS (HGUSEHOLDS) 49.7 55.7 61.7 71.7 8l.2 89.5 102.2 107.8 121.4 136.6 152.0 9
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2k
TABLE 24. STATE AND LOCAL OBLIGATIONS
(BILLIONS OF DOLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
. TOTAL LIABILITY
1 (STATE AND LOCAL GOVTS.) 15.5 15.6 17.0 19.0 21.7 24.7 26.9 29.6 33.7 38.8 1
2 TOTAL ASSETS 15.5 15.6 17.0 19.0 21.7 24.7 26.9 29.6 33.7 38.8 2
3 STATE AND LOCAL GOVERNMENTS 2.6 2.4 2.5 2.6 3.1 3.6 3.8 3.9 43 4.6 3
4 TOTAL HELD BY PUBLIC 1 12.8 13.2 14.5 16.4 18.6 21.1 23.1 25.7 29.3 34.2 4
5 HOUSEHOLDS 7.1 7.2 T.6 8.5 9.3 9.6 10.2 11.2 13.0 14.4 5
6 CORPORATE BUSINESS -3 3 o4 b 5 5 6 7 -8 1.0 6
T COMMERCIAL BANKS 4.0 b.4 5.3 5.7 6.5 8.1 9.2 10.2 10.8 12.6 7
8 MUTUAL SAVINGS BANKS .1l .l -1 el -1 .1 -1 3 b 6 8
9 INSURANCE 1.0 -9 9 1.4 1.9 2.3 2.6 3.0 3.9 5.2 9
10 LIFE INSURANCE COMPANIES 7 b b -9 1.1 1.2 1.2 1.1 1.3 1.8 10
11 OTHER INSURANCE C0S.2 .2 .2 .3 -5 -8 l.1 1.4 1.9 2.6 3.4 11
12 FINANCE N.E.C. 3 3 3 .2 3 3 -4 -4 .2 ok -3 12
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
TOTAL LIABILITY
1 (STATE AND LOCAL GOVTS.) 44.2 48.2 53.8 58.2 63.4 67.9 T4.1 81.3 88.4 93.6 101.1 1
2 TOTAL ASSETS 44.2 48.2 53.8 58.2 63.4 67.9 74.1 8l.3 88.4 93.6 101.1 2
3 STATE AND LOCAL GOVERNMENTS 5.0 S.4 5.9 6.4 6.9 7.2 7.3 6.9 6.0 5.3 4.6 3
4 TOTAL HELD BY PUBLIC 1 39.2 42.8 47.9 51.7 56.5 60.8 66.8 T4.4 82.4 88.3 96.5 4
5 HOUSEHOLDS 18.1 20.6 23.6 23.3 25.4 28.0 30.1 32.4 34.5 36.6 40.5 5
6 CORPORATE BUSINESS 1.2 1.3 1.5 2.0 2.6 2.4 2.4 2.4 2.4 2.4 2.4 6
7 COMMERCIAL BANKS 12.7 12.9 13.9 16.5 17.0 17.6 20.3 24.8 30.0 33.5 38.2 7
8 MUTUAL SAVINGS BANKS b 7 -7 7 7 7 -7 5 o -4 «3 8
9 INSURANCE 6.2 7.1 7.9 8.9 10.5 11.7 13.0 13.8 14.5 14.6 14.5 9
10 LIFE INSURANCE COMPANIES 2.0 2.2 2.4 2.7 3.2 3.6 3.9 4.0 3.9 3.8 3.5 10
11 OTHER INSURANCE C0S.2 4.2 4.9 5.6 6.2 7.2 8.1 9.1 9.8 10.6 10.8 11.0 11
12 FINANCE N.E.C. 3 -3 el «2 -2 «3 b 3 -5 5 7 5 12
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TABLE 25. CORPORATE AND FOREIGN BONDS
(BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 i948 1949 1950 1951 1952 1953 1954
1 TOTAL LIABILITIES 26.5 26.3 29.3 34.0 37.3 39.2 43.0 48.1 53.0 57.2 1
2 CORPORATE BUSINESS 23.5 24 .4 27.2 31.4 34.2 35.7 38.9 43.6 47.0 50.4 2
3 FINANCE COMPANIES 2 b 5 1.0 l.4 1.7 2.0 2.3 3.7 4.0 3
4 REST OF THE WORLD 1 2.7 1.5 1.6 1.7 1.7 1.7 2.1 2.2 2+4 2.7 4
S TOTAL ASSETS 26.5 26.3 29.3 34.0 37.3 39,2 43.0 48.1 53.0 57.2 5
(-] HOUSEHOLDS 8.9 6.6 6.0 5.7 5.2 3.9 3.6 3.6 3.7 3.7 6
7 STATE AND LOCAL GOVERNMENT 5 5 «6 -8 1.1 1.4 1.8 2.2 2.8 3.5 7
8 COMMERCIAL BANKING 2.2 2.2 2.2 1.9 2.1 2.2 2.2 2.1 2.1 1.9 8
9 MUTUAL SAVINGS BANKS -9 1.1 1.5 1.9 2.1 2.1 2.2 2.5 2.8 2.9 9
10 INSURANCE 12.5 14.5 17.9 22.6 25.5 28.3 31.8 36.1 40.1 43.3 10
11 LIFE INSURANCE COMPANIES 11.3 13.1 16.1 20.4 22.9 24.8 27.5 30.6 33.3 35.3 11
12 PRIVATE PENSION FUNDS 7 -9 1.2 1.5 1.9 2.8 3.5 4.5 5.6 6.9 12
13 OTHER INSURANCE COMPANIES 5 5 -6 7 -7 7 -8 1.0 1.1 1.1 13
14 FINANCE N.E.C. 2 1.1 1.0 1.0 1.0 1.2 1.1 1.2 1.4 1.4 1.6 14
15 REST OF THE WORLD 3 3 2 2 .1 2 2 -2 2 3 2 15
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

1 TOTAL LIABILITIES 61.3 66.1 73.5 80.1 84.5 90.1 95.8 101.6 108.1 115.7 124.8 1
2 CORPORATE BUSINESS 53.3 56.9 63.2 68.9 71.9 75.3 80.0 84.5 88.4 92.4 97.8 2
3 FINANCE CCMPANIES Se4 6.3 7.1 7.2 8.3 9.9 10.4 10.7 12.2 14.3 16.1 3
4 REST OF THE WORLD 1 2.7 2.9 3.3 3.9 4.3 4.9 5.4 6.3 7.3 8.2 9.3 4
5 TOTAL ASSETS 61.3 66.1 73.5 80.1 84.5 90.1 95.8 101.6 108.1 115.7 124.8 5
6 HOUSEHOLDS 4.8 5.5 6.2 6.6 6.7 6.6 6.4 5.5 4.8 4ol 3.1 6
7 STATE AND LOCAL GOVERNMENT 4.1 4.8 5.8 T.4 8.2 10.3 12.6 15.3 18.4 22.0 27.1 7
8 COMMERCIAL BANKING 1.7 1.3 l.4 1.3 1.2 1.0 9 -8 .8 9 -9 8
9 MUTUAL SAVINGS BANKS 2.6 2.7 3.2 3.8 3.6 3.8 3.6 3.5 3.2 3.1 3.1 9
10 INSURANCE 46.1 49.9 54.5 58.7 62.2 65.6 69.3 73.1 77.5 8l.7 86.3 10
11 LIFE INSURANCE COMPANIES 37.0 39.2 41.8 44.3 46.5 48.2 50.7 53.2 56.0 58.3 61.0 11
12 PRIVATE PENSION FUNDS 1.9 9.5 11.3 12.8 14.1 15.7 16.9 i8.1 19.6 21.2 22.8 12
13 OTHER INSURANCE COMPANIES 1.2 1.2 1.4 1.5 1.6 1.7 1.7 - 1.8 1.9 2.2 2.6 13
14 FINANCE N.E.C. 2 1.8 1.8 2.0 1.8 2.0 2.1 2.2 2.8 2.7 3.0 3.4 14
15 REST OF THE WORLD 3 3 3 b 5 5 6 b 7 o7 .9 -8 15
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TABLE 26. CORPORATE STOCK 1
(BILLIONS OF DGLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
1 MARKET VALUE OF HOLDINGS 119.0 111.0 109.0 108.0 120.0 146.0 170.0 186.0 179.0 258.0  §
2 HOUSEHOLDS 110.%6 102.4 100.3 99.2 109.5 133.4 155.4 169.0 161.0 233.3 2
3 MUTUAL SAVINGS BANKS 2 LY 3 -1 2 2 2 .2 3 -4 6 3
4 INSURANCE 3.5 3.8 4.1 4.3 5.3 6.7 7.5 8.6 9.4 12.4 4
5 LIFE INSURANCE COMPANIES 1.0 1.2 l.4 1.4 1.7 2.1 2.2 2.4 2.6 3.3 5
é PRIVATE PENSION FUNDS .2 3 -4 «5 ) l.1 l.4 1.8 2.4 3.2 6
7 OTHER INSURANCE COMPANIES 2.3 2.3 2.3 2.4 3.0 3.4 3.9 4.3 4.5 5.9 7
8 FINANCE N.E.C. 2.0 1.9 2.0 2.1 2.6 2.9 3.4 4.4 4.5 6.5 8
9 OPEN-END INVESTMENT COS. 1.0 1.0 1.2 1.2 1.6 2.0 2.5 3.3 3.5 5.4 9
10 BROKERS AND DEALERS -9 -8 -9 -9 1.0 -9 -9 1.0 1.0 1.1 10
11 REST COF THE WORLD 2.7 2.7 2.5 2.3 2.5 2.9 3.5 3.7 3.7 5.3 11
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

1 MARKET VALUE OF HOLDINGS 317.0 338.0 299.0 418.0 454.0 451.0 574.5 505.7 597.0 684.1 778.0 1
2 HOUSEHOLDS 284.9 303.6 266.0 372.3 400.8 394.3 499.7 435.9 512.5 586.5 668.7 2
3 MUTUAL SAVINGS BANKS .7 o7 -8 -9 -8 -8 9 1.0 1.2 1.3 1.4 3
4 INSURANCE 16.6 17.8 17.5 24.0 28.2 30.9 40.9 39.3 47.8 56.0 62.9 4
5 LIFE INSURANCE COMPANIES 3.6 3.5 3.4 4.1 4.6 5.0 6.3 6.3 7.1 7.9 8.5 5
-] PRIVATE PENSION FUNDS 6.1 T.1 7.5 11.6 14.5 16.5 22.9 21.9 27.7 33.5 39.5 6
7 OTHER INSURANCE CCMPANIES 6.9 7.2 6.7 8.4 9.1 9.4 11.8 11.1 13.0 14.6 14.9 7
8 FINANCE N.E.C. 8.2 9.0 8.6 12.5 14.8 15.7 21.2 19.1 23.1 26.5 31.7 8
9 OPEN-END INVESTMENT COS. 6.9 7.9 T4 11.7 13.9 14.8 20.4 18.1 22.2 25.6 30.9 9
10 BRCKERS AND DEALERS 1.3 l.1 1.1 .8 9 -8 «8 -9 9 -8 -8 10
11 REST OF THE WORLD 6.6 7.0 6.1 8.3 9.4 9.3 11.8 10.3 12.5 13.8 13.4 11
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4-FAMILY MORTGAGES

MAY 3, 1966

YEAR-END LEVELS

TABLE 27. MORTGAGES ON 1 - TO 4—FAMILY PROPERTIES
(BILLIGNS OF DCLLARS)

1~ TO 4—FAMILY MORTGAGES

27

YEAR-END LEVELS

SN~

VX~

10
12
13
14
15

16

Digitized for FRASER
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TOTAL LIABILITIES!

HOUSEHOLDS
NONFARM NONCORP. BUSINESS
CORPORATE BUSINESS

TOTAL ASSETS

HOUSEHCLDS

U.S. GOVERNMENT

STATE AND LCCAL GOVERNMENTS
COMMERCIAL BANKING

SAVINGS INSTITUTIONS?2
MUTUAL SAVINGS BANKS
SAVINGS AND LOAN ASSNS.

INSURANCE
LIFE INSURANCE COMPANIES
PRIVATE PENSION FUNDS

FINANCE N.E.C.

TOTAL LIABILITIESY

HOUSEHOLODS
NONFARM NCNCORP. BUSINESS
CORPORATE BUSINESS

TOTAL ASSETS

HOUSEHOLDS

U.S. GOVERNMENT

STATE AND LOCAL GOVERNMENTS
COMMERCIAL BANKING

SAVINGS INSTITUTIONS 2
MUTUAL SAVINGS BANKS
SAVINGS AND LOAN ASSNS.

INSURANCE
LIFE INSURANCE COMPANIES
PRIVATE PENSION FUNDS

FINANCE N.€.C.

1/ Includes saving and loan association liability for loans in process not shown separately.

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
18.6 23.0 28.2 33.3 37.6 45.2 51.7 58.5 66.1 75.7 1
14.0 17.4 21.6 26.7 30.8 37.3 44.5 51.3 58.9 67.5 2
3.9 4.4 4.8 4.8 4.9 5.4 5.0 5.2 5.1 545 3
3 -8 1.2 1.2 1.3 1.8 l.4 1.6 1.5 1.9 4
18.6 23.0 28.2 33.3 37.6 45.2 51.7 58.5 66.1 75.7 5
5.4 6.2 6.8 7.3 7.6 T.7 8.0 8.3 8.8 9.1 6
-9 o7 o6 7 1.2 1.5 2.1 2.5 2.8 2.8 7
- - - - - - - - - .1 8
2.9 4.6 6.3 7.3 7.9 9.4 10.2 11.1 11.9 13.2 9
Tl 8.9 10.8 12.7 14.5 17.5 20.3 24.0 28.5 34.2 10
1.9 2.0 2.3 2.8 3.4 4.3 5.3 6.2 T4 9.0 11
5.2 6.8 8.5 9.8 11.1 13.1 14.8 17.6 21.0 25.0 12
2.3 2.5 3.5 4.9 6.1 8.6 10.7 11.9 13.4 15.4 13
2.3 2.5 3.5 4.9 6.1 8.5 10.6 11.8 13.2 15.2 14
- - - - - .1 .1 .1 -2 .2 15
o1l 2 .3 .3 -4 .6 5 7 7 1.0 16
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
88.2 99.0 107.6 117.7 130.9 141.3 i153.1 166.5 182.2 197.7 213.0 1
79.7 90.9 99.8 109.1 121.9 133.2 144.4 157.3 172.1 188.1 203.3 2
5.6 5.4 5.3 5.5 5.6 5.3 5.4 5.4 5.6 5.5 5.5 3
2.0 1.8 1.7 1.9 2.0 1.7 1.8 1.8 2.0 1.9 1.9 4
88.2 99.0 107.6 117.7 130.9 141.3 153.1 166.5 182.2 197.7 213.0 5
9.3 9.9 10.8 11.5 11.6 11.8 11.6 11.6 11.1 11.2 10.9 6
3.0 3.5 4.7 4.7 6.3 7.1 7.3 T4 6.2 6.0 b6e4 7
2 -3 b 5 -8 1.2 1.7 2.1 2.4 2.8 3.2 8
14.9 16.1 16.2 17.4 19.1 19.2 20.0 22.0 24.7 27.0 29.7 9
41.3 47.2 52.4 58.8 66.8 T4.1 82.8 92.4 104.6 115.1 124.3 10
11.1 13.0 14.1 15.6 16.9 18.4 20.0 22.1 24.7 27.4 30.2 11
30.0 34.0 38.0 42.9 49.5 55.4 62.4 69.8 79.4 87.1 93.6 i2
18.0 20.6 22.0 23.1 24.6 26.2 27.3 28.3 29.6 31.5 33.7 13
17.7 20.1 2l.4 22.4 23.6 24.9 25.8 26.4 27.3 28.7 30.3 14
3 o4 b 7 1.0 1.3 1.6 1.9 2.2 2.7 3.3 15
1.5 1.4 1.1 1.6 1.7 1.7 2.3 2.8 3.7 4.1 4.7 16

2/ 1Includes credit union holdings not shown separately.
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TABLE 28. OTHER MORTGAGES
{BILLIONS OF DOLLARS)
YEAR-END LEVELS YEAR~END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
1 TOTAL LIABILITIES 10.3 11.4 12.6 14.1 15.6 17.7 19.9 21.6 23.3 25.2 1
2 HOUSEHCLDS -5 7 -9 1.3 1.7 2.3 2.8 3.3 3.8 4.5 2
3 FARM BUSINESS 4.8 4.9 5.1 5.3 5.6 6.1 6.7 T.2 T7 8.2 3
4 NONFARM NONCORP. BUSINESS 2.5 2.9 3.3 3.7 4.2 4.7 5.2 5.5 5.9 6.2 4
5 CORPORATE BUSINESS 2.5 2.9 3.3 3.7 4.2 4.7 5.2 5.5 5.9 6.2 5
6 TOTAL ASSETS 1 10.3 1l.4 12.6 14.1 15.6 17.7 19.9 21.6 23.3 25.2 6
7 U.S. GOVERNMENT 1.5 1.3 1.2 1.2 1.2 1.3 1.3 1.4 1.7 1.8 1
8 COMMERCIAL BANKING 1.9 2.7 3.1 3.5 3.7 4.2 44 4.6 4.8 5.2 8
9 SAVINGS INSTITUTIONS 2.5 2.7 3.0 3.4 3.8 4.5 5.3 5.9 6.5 7.1 9
10 MUTUAL SAVINGS BANKS 2.3 2.4 2.6 3.0 3.3 4.0 4.6 5.2 5.6 6.0 10
11 SAVINGS AND LOAN ASSNS. «2 -3 o4 5 5 -5 -7 -8 1.0 1.1 11
12 INSURANCE SECTOR 2 4.4 4.7 5.2 6.0 6.9 T.7 8.8 9.6 10.3 11.0 12
13 LIFE INSURANCE COMPANIES 4.3 4.6 5.2 5.9 6.8 T.6 8.7 9.5 10.1 10.8 13
14 MULTIFAMILY + COML. 3.6 3.8 4.3 4.9 5.7 6.3 7.2 7.8 8.2 8.8 14
15 FARM MORTGAGES -8 .8 9 1.0 1.1 1.3 1.5 1.7 1.9 2.0 15
16 OTHER INSURANCE COS. .1 el -l -1 -1 -1 el el el -1 16
1855 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

1 TOTAL LIABILITIES 27.8 30.5 32.7 36.2 40.2 44.0 49.1 57.0 65.9 76.0 86.3 1
2 HOUSEHOLDS 5.1 5.8 6.6 T4 8.3 9.2 10.2 11.1 12.1 13.1 l4.1 2
3 FARM BUSINESS 9.0 9.8 10.4 11.1 12.1 12.8 13.9 15.2 16.8 18.9 21.2 3
4 NONFARM NONCORP. BUSINESS 6.8 T4 7.9 8.8 9.9 10.9 12.5 15.3 18.5 22.0 25.5 4
] CORPORATE BUSINESS 6.8 T.4 7.9 8.8 9.9 10.9 12.5 15.3 18.5 22.0 25.5 5
6 TOTAL ASSETS 1 27.8 30.5 32.7 36.2 40.2 44.0 49.1 57.0 65.9 76.0 86.3 6
7 UeS. GOVERNMENT 2.2 2.5 2.8 3.1 3.7 4.1 4.5 4.8 5.0 5.4 6.0 7
8 COMMERCIAL BANKING 5.9 6.4 6.9 7.8 8.9 9.5 10.4 12.3 l4.4 16.7 19.2 8
9 SAVINGS INSTITUTIONS 7.8 8.5 9.1 10.4 11.8 13.3 15.6 19.2 23.1 27.3 3l.1 9
10 MUTUAL SAVINGS BANKS 6.4 6.8 7.1 7.6 8.1 8.6 9.1 10.2 11.5 13.1 14.6 10
11 SAVINGS AND LOAN ASSNS. 1.4 1.7 2.0 2.7 3.7 4.7 6.4 9.0 11.6 14.2 16.6 11
12 INSURANCE SECTOR 2 11.9 13.0 14.0 14.8 15.8 17.0 18.6 20.6 23.3 26.5 29.8 12
13 LIFE INSURANCE COMPANIES 11.8 12.9 13.8 14.7 15.6 16.9 18.4 20.5 23.2 26.4 29.6 13
14 MULTIFAMILY + COML. 9.5 10.4 11.2 12.0 12.8 13.9 15.3 17.1 19.4 22.1 24.8 14
15 FARM MORTGAGES 2.3 2.5 2.6 2.7 2.8 3.0 3.2 3.4 3.8 4.3 4.8 15
16 OTHER INSURANCE COS. 2 2 2 2 .1 .1 .2 .1 el .1 .1 16
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TABLE 29. CONSUMER CREDIT
{BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
1 TOTAL LIABILITIES (HOUSEHOLDS) Se7 8.4 11.6 l14.4 17.4 21.5 22.7 27.5 31.4 32.5 1
2 INSTALMENT CREDIT 2.5 4.2 6.7 9.0 11.6 14. 15.3 19.4 23.0 23.6 2
3 NONINSTALMENT CREDIT 3.2 4.2 4.9 5.5 5.8 6.8 7.4 8.1 8.4 8.9 3
4 TOTAL ASSETS 5.7 8.4 11.6 l4.4 17.4 21.5 22.7 27.5 31.4 32.5 4
5 INSTALMENT CREDIT 2.5 4.2 6.7 9.0 11.6 14.7 15.3 19.4 23.0 23.6 5
6 NONFARM NONCORP. BUSINESS 2 .2 3 5 .6 o7 7 9 1.0 -9 6
7 CORPORATE BUSINESS 5 -7 1.1 1.4 1.8 2.2 2.4 2.9 3.1 3.2 7
8 CCMMERC IAL BANKING 7 1.6 2.6 3.5 4.4 5.8 5.8 7.5 9.0 8.8 8
9 SAVINGS INSTITUTIONS 1 .1 .2 3 -4 5 7 -8 1.0 1.3 1.6 9
10 FINANCE COMPANIES -9 1.5 2.4 3.2 4.3 5.3 5.6 7.1 8.6 9.1 10
11 NONINSTALMENT CREDIT 3.2 4.2 4.9 5.5 5.8 6.8 1.4 8.1 8.4 8.9 1l
12 NCONFARM NONCORP. BUSINESS 1.3 1.6 1.9 2.1 2.2 2.6 2.9 3.1 3.2 3.3 12
13 CCRPCRATE BUSINESS 1.2 l.5 1.8 2.0 2.1 2.4 2.7 3.0 3.1 3.2 13
14 COMMERCIAL BANKING o7 1.0 1.2 1.3 1.3 1.6 1.7 1.8 1.9 2.1 14
15 SAVINGS INSTITUTIONS » -1 .1 -1 ol .2 -2 2 .2 o2 15
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

1 TOTAL LIABILITIES (HOUSEHOLDS) 38.8 42.3 45.0 45.1 51.5 56.0 57.7 63.2 69.9 76.8 86.0 1
2 INSTALMENT CREDIT 28.9 31.7 33.9 33.6 39.2 42.8 43.5 48.0 53.7 59.4 6T.4 2
3 NONINSTALMENT CREDIT 9.9 10.6 1l.1 11.5 12.3 13.2 14.2 15.1 16.1 17.4 18.6 3
4 TOTAL ASSETS 38.8 42.3 45.0 45.1 51.5 56.0 57.7 6€3.2 69.9 76.8 86.0 4
5 INSTALMENT CREDIT 28.9 31.7 33.9 33.6 39.2 42.8 43.5 48.0 53.7 59.4 67.4 5
6 NCONFARM NONCORP. BUSINESS -9 -9 -9 7 .8 .7 -7 7 7 .8 -8 6
7 CORPORATE BUSINESS 3.6 3.8 3.8 4.2 4.9 4.9 4.9 5.5 6.0 6.6 7.5 7
8 COMMERCIAL BANKING 10.6 11.8 12.8 12.8 15.2 16.7 17.0 19.0 21.6 23.9 28.0 8
9 SAVINGS INSTITUTIONS 1 2.0 244 2.8 3.2 3.8 4.6 5.0 5.6 6.3 7.2 8.3 9
10 FINANCE COMPANIES 11.8 12.8 13.5 12.7 14.5 16.0 15.9 17.2 19.1 20.8 22.8 10
11 NONINSTALMENT CREDIT 9.9 10.6 11.1 11.5 12.3 13.2 14.2 15.1 16.1 17.4 18.6 11
12 NONFARM NONCORP. BUSINESS 3.5 3.8 4.0 4.1 4.2 4.6 4.8 5.2 5.5 5.9 6.3 12
13 CCRPORATE BUSINESS 3.5 3.7 3.8 3.9 4.0 4.2 4.3 4.6 4.7 5.1 5.4 13
14 COMMERCIAL BANKING 2.6 2.8 2.9 3.2 3.6 3.9 4.4 4.7 5.0 5.5 5.8 14
15 SAVINGS INSTITUTICNS 3 -3 o4 -4 5 6 7 o7 -8 9 1.0 15
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YEAR~END LEVELS

TABLE 30. BANK LOANS N.E.C. 1
{BILLICNS OF DCLLARS)

BANK LOANS N.E.C.

30

YEAR-END LEVELS
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TOTAL 8ANK LOANS AT COMMERCIAL

BANKSs F/F BASIS
LESS CLASSIFIED TYPES
1- TO 4~ FAMILY MORTGAGES
OTHER MORTGAGES
CONSUMER CREDIY
SECURITY CREDIT
OTHER LOANS 2
FINANCE CO. PAPER
OTHER COMMERCIAL PAPER
ACCEPTANCES
CCC-GUARANTEED LOANS, ETC.
HYPOCTHECATED DEPOSITS

EQUALS BANK LGANS N.E.C.
ADD- LOANS FROM FEO. RES. BANK

TOTAL BANK LOANS N.E.C.

TOTAL LIABILITIES
HOUSEHCLDS
FARM BUSINESS 3
NONFARM NONCORP. BUSINESS
CORPORATE BUSINESS

SVGS. AND LOAN ASSNS.
FINANCE COMPANIES
REST OF THE WORLD

TOTAL BANK LOANS AT COMMERCIAL

BANKS, F/F BASIS
LESS CLASSIFIED TYPES
1- TQ 4~ FAMILY MORTGAGES
OTHER MORTGAGES
CONSUMER CREDIT
SECURITY CREDIT
OTHER LOANS 2
FINANCE CO. PAPER
OTHER COMMERCIAL PARER
ACCEPTANCES
CCC~-GUARANTEED LOANS, ETC.
HYPOTHECATED DEPOSITS

EQUALS BANK LOANS N.E.C.
ADD—- LOANS FROM FED. RES. BANK

TOTAL BANK LOANS N.E.C.

TOTAL LIABILITIES
HQUSEHOLDS
FARM BUSINESS 3
NONFARM NONCORP. BUSINESS
CORPORATE BUSINESS

SVGS. AND LOAN ASSNS.
FINANCE COMPANIES
REST OF THE WORLD

Federal Reserve Bank of St. Louis

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
26.2 31.4 38.2 42.7 43.1 52.3 57.8 65.0 68.5 T1.7 1
2.9 4.6 6.3 7.3 7.9 9.4 10.2 1.1 11.9 13.2 2
1.9 2.7 3.1 3.5 3.7 4.2 4ot 4.6 4.8 5.2 3
l.4 2.6 3.8 4.8 5.8 T.4 7.5 9.4 10.9 10.9 4
6.8 3.2 2.1 2.3 2.6 2.9 2.6 3.2 3.6 4.5 5
b «5 6 1.5 1.6 1.2 1.3 1.7 3.4 3.7 6
- - - - 1 o1l o1 .l -l el 7
o1 .2 .2 2 .2 .2 «3 -4 & 5 8
.1 .2 .2 .l -1 .2 -2 .2 .2 .3 9
-3 ol el .9 1.0 -4 -3 N 2.3 2.3 10
ol -1 -1 2 2 «3 % % -4 .5 11
12.6 18.0 22.3 23.3 21.5 27.4 31.9 35.1 34.0 34.2 12
b4 .1 o1 «2 -1 - = . . .1 13
12.6 18.1 22.4 23.5 21.6 27.4 31.9 35.1 34.0 34.3 14
12.6 18.1 22.4 23.5 21.6 27.4 31.9 35.1 34.0 34.3 15
2.7 3.0 3.1 3.2 3.1 3.8 3.2 3.5 3.7 4.1 16
1.0 1.3 1.6 1.9 2.0 2.5 3.1 3.3 2.7 2.9 17
1.3 2.8 3.8 3.2 2.6 3.7 4.3 4.6 4e6 4.9 18
6.7 9.5 11.8 12.7 11.0 13.8 17.6 19.2 18.9 17.9 19
.1 -1 -1 el .1 .l ~l .1 .1l .1 20
.2 b .9 1.4 1.8 2.8 2.8 3.6 34 3.4 21
.5 .8 1.0 1.1 9 7 -8 -8 7 1.0 22
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
83.6 91.6 95.3 99.9 112.7 119.6 127.3 141.5 158.1 177.2 202.8 1
14.9 16.1 16.2 17.4 19.1 19.2 20.0 22.0 24.7 27.0 29.7 2
5.9 6.4 6.9 7.8 8.9 9.5 10.4 12.3 14.4 16.7 19.2 3
13.2 14.6 15.8 15.9 18.8 20.6 21.4 23.7 26.7 29.4 33.8 4
5.0 4.3 4.2 4.7 4.9 5.1 6.2 7.3 7.9 8.4 8.6 5
2.2 2.2 1.9 2.6 1.9 3.4 4.5 5.3 5.3 6.6 5.7 6
2 .2 .2 -2 .3 +3 »3 -4 <5 N 7 7
) o4 L) -6 <5 1.0 1.2 1.5 1.4 1.6 1.3 8
2 .2 3 <3 «3 7 1.3 1.2 1.3 1.7 1.2 9
1.0 i -3 -8 .2 b -9 1.4 1.2 1.7 1.3 10
«5 6 .6 -6 7 7 -8 -8 .8 1.0 1.0 11
42.3 48.1 5C.4 51.5 59.1 61.9 64.8 71.1 79.2 89.2 105.8 12
- - ) - - - » [ 3 - » - 13
42.3 48.1 50.4 51.6 59.1 6l1.9 64.9 71.1 79.3 89.2 105.9 14
42.3 48.1 50.4 51.6 59.1 61.9 64.9 71.1 79.3 89.2 105.9 15
4.4 4.8 5.0 5.7 6.7 7.2 8.1 8.6 9.6 12.2 13.5 16
3.4 3.4 3.8 4.2 4.9 Sel 5.3 6.1 6.7 7.0 7.5 17
6.1 6.9 7.0 7.4 8.3 9.1 10.1 11.3 12.8 14.1 16.3 18
21.2 26.0 27.2 26.6 29.8 31.1 31.1 33.5 36.1 39.2 49.4 19
ol o1 ol o1 -3 2 2 2 2 3 .5 20
5.7 5.2 5.3 4.9 6.4 6.2 6.3 T4 8.9 9.4 11.6 21
l.4 1.8 2.1 2.6 2.9 3.0 3.7 4.1 4.9 71 7.2 22
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TABLE 31.

(BILLIONS OF DGLLARS)

OTHER LOANS

OTHER LOANS

p2 8

YEAR-END LEVELS

37

38
39
40

41
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I. BY SECTGR 1

TOTAL LIABILITIES
HOUSEHOLDS
FARM BUSINESS
NONFARM NCNCORP. BUSINESS
CORPORATE BUSINESS
U.S. GOVERNMENT
STATE AND LOCAL GOVERNMENTS
SAVINGS INSTITUTIONS
FINANCE N.E.C.
REST OF THE WORLD

TOTAL ASSETS 2
CORPORATE BUSINESS
U.S. GOVERNMENT
COMMERCIAL BANKING
INSURANCE
FINANCE N.E.C.
REST CQF THE WORLD

DISCREPANCY 3
1. BY TYPE 4

OPEN-MARKET PAPER 5
LIABILITY OF-
CORPCRATE BUSINESS
NCONCORPORATE BUSINESS
FINANCE CCMPANIES
REST OF THE WORLD

ASSETS OF-
CORPORATE BUSINESS
BANKING SYSTEM
INSURANCE
FINANCE N.E.C.
REST OF THE WCRLD

U.S. GOVT. LOANS
LIABILITY OF-

FARM BUSINESS
NCNFARM NONCORP. BUSINESS
CCRPORATE BUSINESS
SAVINGS AND LOAN ASSNS. 7
REST OF THE WORLD
STATE + LOCAL GOVTS.
HOUSEHOLDS

PARTICIPATION CTFS. IN

U.S. GOVT. LDANS
(CCMMERCIAL BANK ASSET)

POLICY LCANS (HSHOLDS LIAB.) 9
ASSETS-U.S. GOVERNMENT
LIFE INSURANCE COS.

FINANCE CO. LOANS TO BUSINESS
LIABILITY- NCNCCRP. BUS.
CORP. BUS.

Federal Reserve Bank of St. Louis

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
9.2 12.7 17.5 20.3 2l.4 22.4 24.6 2643 30.0 29.6 1
2.1 2.1 2.2 2.4 2.6 2.9 3.2 3.3 3.5 3.8 2
7 o7 7 -8 .8 -8 1.0 1.0 1.0 1.1 3
1.8 2.0 2.3 2.6 2.9 3.3 3.9 4.0 4.2 4.3 4
1.9 1.8 1.8 1.8 1.9 2.1 2.4 2.5 2.8 2.6 5
.3 .1 ol -9 1.0 b 3 b 2.3 2.3 6
5 «5 5 Y] 5 6 .8 1.1 -8 5 7
.2 .3 b 5 b .8 -9 9 1.0 .9 8
-1 2 «3 .5 4 .7 1.1 1.4 1.6 1.5 9
1.6 5.0 S.1 10.2 10.7 10.9 11.1 11.5 12.9 12.7 10
9.3 12.9 17.6 20.5 21.6 22.6 24.8 26.6 30.2 29.9 11
L4 2 3 -4 6 6 -9 1.2 la4 1.3 12
4.3 7.8 12.5 14.1 14.9 15.7 16.7 17.7 19.2 18.7 13
-6 .5 -} 1.5 1.6 1.2 1.3 1.7 3.4 3.7 14
2.0 1.9 1.9 2.1 2.2 2.4 2.6 2.7 2.9 3.1 15
2.3 2.4 2.2 2.3 2.1 2.4 2.9 2.9 2.8 2.4 16
. el el .1 el 2 3 «3 4 b 17
-.1 -l ~e2 -2 -2 ~a2 -2 ~e3 -2 —e3 18
3 b6 -8 <9 1.1 1.3 1.8 2.2 2.5 2.8 19
.2 .2 3 3 3 3 -4 «5 5 7 20
vl .1l -1 -l .1 el .2 .2 .2 3 21
.l 2 -3 5 7 -7 1.1 1.4 1.6 1.5 22
- - -1 .1 el .1 .2 2 2 -3 23
» 2 3 ok b b -9 1.2 1.4 1.3 24
.2 .3 -4 -8 o4 5 6 .7 -7 -9 25
- - - - - - - - - L4 26
- - - - - - - - - » 27
L] .l .1 .1 el .2 3 .3 o4 b 28
4.2 1.7 12.4 13.9 14.7 15.6 16.5 17.5 19.0 18.5 29
7 o7 7 -8 -8 -8 1.0 1.0 1.0 1.1 30
«6 -8 1.2 l.4 1.7 2.0 2.3 2.5 2.6 2.8 31
b 5 «5 5 b 6 6 o7 1.0 -8 32
-2 3 oh 5 b -8 9 9 1.0 .9 33
1.6 5.0 9.1 10.2 10.7 10.8 10.9 11.3 12.7 12.5 34
5 «5 5 N 5 6 -8 l.1 -8 o5 35
- - - - - - - - - - 36
3 el el «9 1.0 o <3 b 2.3 2.3 37
2.1 2.0 2.1 2.2 2.4 2.6 2.8 2.9 3.1 3.3 38
-1 .1 el .1 el 2 -2 .2 .2 2 39
2.0 1.9 1.9 2.1 2.2 2.4 2.6 2.7 2.9 3.1 40
2.2 2.2 2.0 2.1 1.9 2.2 2.7 2.6 2.6 2.1 41
1.1 1.1 1.0 1.1 1.0 1.1 1.4 1.3 1.3 1.0 42
l.1 1.1 1.0 1.1 1.0 1.1 1.4 1.3 1.3 1.0 43
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TABLE 31.

(BILLIONS OF DOLLARS)

OTHER LOANS

CTHER LOANS
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YEAR-END LEVELS
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22
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32
33
34
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38
39
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f. BY SECTOR 1

TOTAL LIABILITIES
HOUSEHOLDS
FARM BUSINESS
NONFARM NCNCCRP. BUSINESS
CORPORATE BUSINESS
U.S. GOVERNMENT
STATE AND LOCAL GOVERNMENTS
SAVINGS INSTITUTIONS
FINANCE N.E.C.
REST OF THE WORLD

TOTAL ASSETS 2
CCORPURATE BUSINESS
U.S. GUVERNMENT
COMMERCIAL BANKING
INSURANCE
FINANCE N.E.C.
REST OF THE WORLD

DISCREPANCY 3
I1. BY TYPE 4

OPEN—MARKET PAPER 5

LIABILITY OF~
CORPORATE BUSINESS
NONCORPORATE BUS INESS
FINANCE COMPANIES
REST OF THE WORLOD

ASSETS OF-
CORPORATE BUSINESS
BANKING SYSTEM
INSURANCE
FINANCE N.E.C.
REST OF THE WORLD

U.S. GOVT. LOANS
LIABILITY OF-

FARM BUSINESS
NCNFARM NONCORP. BUSINESS
CORPORATE BUSINESS
SAVINGS AND LOAN ASSNS. 7
REST OF THE WORLD
STATE + LOCAL GOVTS.
HOUSEHOLDS

PARTICIPATION CTFS. IN

U.S. GOVT. LOANS
{CCMMERCIAL BANK ASSET)

POLICY LOANS (HSHOLDS LIAB.) 9
ASSETS~U.S. GOVERNMENT
LIFE INSURANCE COS.

FINANCE CO. LOANS TO BUSINESS
LIABILITY- NONCORP. BUS.
CORP. BUS.

Federal Reserve Bank of St. Louis

1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
29.8 30.5 33.2 35.4 38.4 43.6 47.2 54.0 60.4 69.1 75.6 1
4.1 4o 4.9 5.3 5.9 6.7 Tob 8.1 8.7 9.5 10.2 2
1.1 1.2 1.4 1.6 1.9 2.0 2.2 2.5 2.8 3.0 3.3 3
4.7 5.0 S.6 5.8 6.5 T.1 7.1 7.8 8.8 10.4 11.9 4
2.4 2.5 3.2 3.3 3.7 4.7 5.0 5.7 6.2 7.5 8.7 5
1.0 -8 3 -8 2 .6 9 1.4 1.2 1.7 1.3 6
5. 6 7 1.0 l.2 1.5 1.8 2.4 2.7 3.1 3.4 7
1.4 1.2 1.3 1.3 2.1 2.0 2.7 3.5 4.8 5.3 6.0 8
1.7 1.9 2.3 2.2 2.9 3.7 3.6 4.8 5.8 T.2 8.2 9
12.7 12.9 13.5 14.1 14.0 15.3 16.5 17.8 19.4 21.4 22.7 10
30.1 30.8 33.6 35.8 38.8 44.0 47.6 54.4 60.9 69.7 T6.4 11
1.3 1.5 1.8 1.8 2.3 2.8 2.9 3.7 L2 5.9 6.6 12
19.6 19.9 20.8 22.2 23.9 25.0 27.2 30.7 34.3 37.9 4l.1 13
2.2 2.2 1.9 2.6 1.9 3.4 4.5 5.3 5.3 6.6 5.7 14
3.5 3.7 4.2 44 4.8 5.6 6.0 6.7 7.1 1.5 8.0 15
3.0 3.0 4.2 4.2 5.2 6.0 5.8 6.7 8.3 10.3 12.9 16
-3 5 7 -6 -5 1.0 1.0 1.0 1.1 1.3 1.5 17
=3 -3 =4 -5 b —e4 —oh -5 ~e5 -7 -8 18
2.7 3.2 4.0 3.9 4.4 6.5 T.4 8.7 9.6 11.7 12.4 19
5 .6 o7 9 6 1.2 1.5 1.6 1.3 1.5 1.2 20
2 2 .3 3 3 -4 % o4 -3 s b 21
1.7 1.9 2.3 2.2 2.9 3.7 3.6 4.8 5.8 7.2 8.2 22
3 «5 -7 6 -6 1.2 1.8 1.8 2.2 2.6 2.6 23
1.3 1.5 1.8 1.8 2.3 2.8 2.9 3.7 4a4 5.9 6.6 24
o7 -8 1.0 1.1 1.1 2.0 2.8 3.1 3.3 3.9 3.5 25
2 .2 -3 -2 2 b 3 b -5 3 b 26
-1 2 3 3 3 3 3 3 o o4 b 27
3 -5 -7 .6 5 1.0 1.0 1.0 1.1 1.3 1.5 28
19.3 19.6 20.5 21.8 23.5 24.5 26.7 30.2 33.7 37.3 40.5 29
1.1 1.2 1.4 1.6 1.9 2.0 2.2 2.5 2.8 3.0 3.3 30
3.2 3.4 3.4 3.6 3.8 3.8 3.9 4.1 4.5 5.0 5.2 31
.7 .7 7 -8 -8 -9 -9 1.1 1.2 1.4 1.6 32
l.4 1.2 1.3 1.3 2.1 2.0 2.7 3.5 4.8 5.3 6.0 33
12.4 12.5 12.8 13.4 13.5 14.1 14.7 16.0 17.1 18.8 20.1 34
5 6 -7 1.0 1.2 1.5 1.8 2.4 2.7 3.1 3.4 35
- - el .2 2 3 -4 <5 b -8 .8 36
1.0 .8 3 -8 .2 -6 -9 1.4 1.2 1.7 1.3 37
3.6 3.8 4.2 4.5 5.0 5.7 6.2 6.8 7.2 T.7 8.3 38
-3 o3 3 o4 o4 o 5 5 b 6 b 39
3.3 3.5 3.9 4.2 4.6 5.2 5.7 6.2 6.7 Tl 7.7 40
2.6 2.5 3.5 3.4 4.6 5.3 5.0 5.8 T4 9.2 11.7 41
1.3 1.2 1.7 1.7 2.3 2.6 2.5 2.9 3.7 4.6 5.9 42
1.3 1.2 1.7 1.7 2.3 2.6 2.5 2.9 3.7 4.6 5.9 43
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TABLE 32.

{BILLICNS OF DCLLARS)

SECURITY CREDIT

SECURITY CREDIT
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YEAR-END LEVELS
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1945 1946 1947 1948 1949 1950 1951 1952 1953 1954

TOTAL LIABILITIES 8.8 4.5 3.4 3.6 4e4 5.4 5.0 5.7 6.5 8.6 1
CUSTCMERS 1 4.9 2.2 1.9 1.6 1.8 2.6 2.4 2.6 3.1 4.2 2
SECURITY LOANS FRCM BANKS 3.6 1.6 1.2 1.0 .9 1.1 1.0 1.1 1.2 1.5 3
CUSTOMER DEBIT BALANCES 1.3 6 6 b 1.0 1.5 l.4 1.5 1.9 2.7 4
BROKERS AND DEALERS 3.9 2.3 1.5 2.0 2.5 2.9 2.6 3.1 3.4 4.5 5
SECURITY LDANS FROM BANKS 3.2 1.5 -8 1.3 1.8 1.8 1.6 2.1 2.4 2.9 [
FROM AG. OF FGN. BANKS - - - - -1 .l -2 2 «3 o4 7
CUSTOMER CREDIT BALANCES 1 -7 -8 7 -6 7 1.0 -9 -8 -8 1.1 8
TOTAL ASSETS 8.8 4.5 3.4 3.6 hob 5.4 5.0 5.7 6.5 8.6 9
HOUSEHOLDS b 7 6 .6 b -9 -8 -7 7 1.0 10
COMMERCIAL BANKING 6.8 3.2 2.1 2.3 2.6 2.9 2.6 3.2 3.6 4.5 11
TO BROKERS AND DEALERS 3.2 1.5 .8 1.3 1.8 l.8 1.6 2.1 2.4 2.9 12

TC CTHERS 3.6 l.8 1.2 1.0 -9 1.1 1.0 1.1 1.2 1.5 13
FINANCE N.E.C. 1.3 N b 6 1.0 l.6 1.6 1.7 2.2 3.1 14
BRCKERS AND DEALERS 1.3 6 6 b 1.0 1.5 1.4 1.5 1.9 2.7 15

AG. OF FGN.BANKS - - - - .1 -1 -2 .2 3 b 16
REST OF THE WORLD .l .1 -1 .1 -1 o1 -l el -1 -1 17

1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

TOTAL LIABILITIES 9.6 9.0 8.7 10.4 10.5 10.9 13.2 13.9 l6.4 16.3 17.3 1
CUSTOMERS ) 4.9 4.8 4ok 5.6 5.6 5.5 6.9 6.7 8.7 8.5 9.7 2
SECURITY LOANS FRCM BANKS 1.8 1.7 1.6 1.8 1.9 1.8 2.1 2.1 2.6 2.8 3.6 3
CUSTCOMER DEBIT BALANCES 3.1 3.1 2.8 3.8 3.8 3.6 4.7 4.6 6.1 5.6 6.1 4
BROKERS AND DEALERS 4.7 4.2 4.3 4.8 4.9 5.4 6.3 T.2 7.7 T.9 T.7 5
SECURITY LOANS FROM BANKS 3.3 246 2.6 2.8 3.0 3.3 4.1 5.2 5.3 5.5 5.0 [
FRCM AG. OF FGN. BANKS 5 Y] -7 o7 -8 -8 -9 o7 1.1 1.1 .8 1
CUSTCMER CREDIT BALANCES 1 1.0 1.0 1.0 1.3 1.1 1.2 1.3 1.3 1.3 1.3 1.9 8
TOTAL ASSETS 9.6 9.0 8.7 10.4 10.5 10.9 13.2 13.9 16.4 16.3 17.3 9
HOUSEHOLDS -9 .9 9 1.2 1.0 1.1 1.2 1.2 1.2 1.2 1.7 10
COMMERCIAL BANKING 5.0 4.3 4.2 4.7 4.9 5.1 6.2 7.3 7.9 8.4 8.6 11
TO BROKERS AND DEALERS 3.3 2.6 2.6 2.8 3.0 3.3 4.1 542 5.3 5.5 5.0 12

TC OTHERS 1.8 1.7 1.6 1.8 1.9 1.8 2.1 2.1 2.6 2.8 3.6 13
FINANCE N.E.C. 3.6 3.7 3.5 4.5 4.5 4.5 5.6 5.3 7.2 6.7 6.9 14
BRCKERS AND DEALERS 3.1 3.1 2.8 3.8 3.8 3.6 4.7 4.6 6.1 5.6 6.1 15

AG. OF FGNJ.BANKS .5 b 7 .7 .8 -8 -9 -7 1.1 1.1 -8 16
REST OF THE KORLD .l .1 .l .1 .l .l el el el a1 .1 17

Federal Reserve Bank of St. Louis



TRADE CREDIT TRADE CREDIY

MAY 3, 1966

34
TABLE 33. TRACE CREDIT
(BILLIONS OF DCLLARS)
YEAR—-END LEVELS YEAR—-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
1 TOTAL LIABILITIES 22.6 23.3 26.8 29.1 28.0 37.1 41.5 43.9 44.9 49.2 1
2 CORPORATE BUSINESS 20.9 24.1 28.0 28.8 27.1 35.3 38.4 40.5 41.0 43.2 2
3 NONCORP. BUSINESS NET PAYABL -2.6 ~3.4 -3.7 -2.7 -2.3 -3.1 ~3.8 -4.0 -3.3 -l.4 3
4 LIABILITY 3.5 3.9 4.2 5.6 6.2 7.0 6.5 7.5 8.8 10.7 4
5 ASSET 6.1 7.3 7.9 8.3 8.5 10.1 10.3 11.5 12.1 12.1 5
6 FARM BUSINESS ) 6 -9 1.2 l.4 1.7 2.1 2.3 2.1 2.2 6
1 U.S. GOVERNMENT 3 2.7 7 - - - 1.1 2.7 2.8 2.6 2.4 1
8 STATE AND LOCAL GOVERNMENTS b -7 9 1.0 l.1 1.2 1.2 1.3 1.4 1.6 8
9 HOUSEHOLDS 1 .5 6 o7 -8 .8 -9 <9 1.1 1.2 1.3 9
10 TOTAL ASSETS 22.3 T 25.2 31.4 34.1 33.3 45.3 49.9 54.4 53.7 58.6 10
11 CORPORATE BUSINESS 21.0 24.6 30.9 33.4 32.6 44.2 47.7 51.2 50.5 55.1 11
12 Ue.S. GOVERNMENT 4 -9 .l - - - o4 1.3 2.3 2.2 2.4 12
13 INSURANCE 5 o4 - -6 7 -7 7 -9 -9 1.0 1.1 13
14 DISCREPANCY (1-10) 3 -1.8 -4.7 ~5.0 =5.3 -8.2 -8.3 -10.5 ~8.7 ~9.5 14
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

1 TOTAL LIABILITIES 59.4 65.4 67.7 72.8 78.7 83.2 90.9 96.2 102.5 105.9 114.8 1
2 CORPORATE BUSINESS 51.9 57.2 57.6 61.9 66.5 69.7 76.4 80.2 85.5 87.9 94.6 2
3 NONCORP. BUSINESS NET PAYABL —e2 —-.2 -9 -9 1.6 2.4 2.7 3.1 3.5 41 5.0 3
4 LIABILITY 12.0 13.3 14.0 15.1 15.5 16.0 16.6 17.0 17.1 17.5 18.1 4
5 ASSET -12.2 13.6 13.1 14.2 13.9 13.6 13.9 13.9 13.6 13.4 13.1 5
6 FARM BUSINESS 2.3 2.4 2.6 3.1 3.5 3.7 3.9 4.5 5.1 5.5 6.1 6
ki UeS. GOVERNMENT 3 2.3 2.6 2.8 2.8 2.9 3.1 3.4 3.7 ‘346 3.4 3.9 7
8 STATE AND LOCAL GOVERNMENTS 1.7 1.8 2.0 2.2 2.3 2.4 2.5 2.6 2.7 2.8 2.9 8
9 HOUSEHOLDS 1 1.4 1.6 1.7 1.8 1.9 2.0 2.1 2.1 2.2 2.3 2.4 9
10 TOTAL ASSETS 69.5 77.3 80.3 87.4 94.5 101.0 110.5 118.7 127.3 136.7 150.7 10
11 CORPORATE BUSINESS 66.1 13.6 76.6 84.1 91.0 97.3 106.7 114.5 122.5 131.5 145.0 11
12 U.S. GOVERNMENT 4 2.3 2.4 2.3 1.7 1.7 1.8 1.8 2.0 2.5 2.7 3.1 12
13 INSURANCE 5 1.2 1.3 1.5 1.6 1.8 1.9 2.0 2.2 2.3 2.5 2.6 13
14 DISCREPANCY (1-10) -10.1 ~-11.9 -12.7 ~-14.7 -15.8 -17.8 -19.6 -22.5 -24.8 -30.8 -35.9 14
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TABLE 34. MISCELLANEOUS FINANCIAL TRANSACTIONS
(BILLIONS OF DCLLARS)
YEAR-END LEVELS YEAR-END LEVELS
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
I. 8Y SECTOR 1
1 TOTAL LIABILITIES 38.0 41.1 43.3 46.0 49.2 53.8 57.7 64.9 70.5 76.1 1
2 HOUSEHOLDS -6 -7 -8 -8 -9 1.0 1.1 1.2 1.3 1.3 2
3 CORPORATE BUSINESS 11.7 13.8 15.2 15.6 16.3 17.5 19.2 21.9 24.3 2644 3
4 U.S. GOVERNMENT 4.8 4.8 4.6 hoh 4.0 3.8 3.9 3.8 3.7 3.8 4
5 LIFE INSURANCE COMPANIES 2.8 3.1 3.5 3.7 4.0 4.5 4.9 S.3 S.7 6.4 5
6 NONLIFE INSURANCE COMPANIES 3.6 443 5.1 5.9 6.5 7.0 7.9 8.9 9.7 10.3 6
7 COMMERCIAL BANKING 3.4 2.3 2.1 2.7 3.3 4e2 3.8 4.5 47 5.0 7
8 SAVINGS INSTITUTIONS . .1 -1 -.2 ~ol .l .1 -6 -6 .7 8
9 FINANCE Nl.E.C. 2.5 2.4 2.4 2.4 2.3 2.5 2.6 2.7 2.8 3.2 9
10 REST OF THE WORLD 8.6 9.5 9.5 10.7 11.9 13.2 16.3 16.0 17.5 19.0 10
11 TOTAL ASSETS 4 25.2 26.1 27.0 29.9 32.4 35.5 38.8 41.8 45.0 48.7 11
i HOUSEHOLDS 5.3 6.1 6.6 7.0 Te4 7.7 8.3 9.0 9.6 9.9 12
13 FARM BUSINESS .5 .6 .8 -8 «9 .9 1.0 1.1 1.2 1.2 13
ia NONFARM NONCORPORATE BUSINES -8 -9 1.1 1.2 1.3 1.4 1.5 1.7, 1.9 2.1 14
is CORPORATE BUSINESS 9.0 10.3 10.6 12.0 13.3 14.5 15.8 17.7 19.3 20.7 15
18 UsS. GOVERNMENT 1.0 -8 -8 .7 .8 .9 9 1.0 -9 1.0 16
17 LIFE INSURANCE COMPANIES 1.0 1.0 1.1 1.2 1.3 1.6 1.8 1.9 2.1 2.3 17
] COMMERCIAL BANKING 2.5 1.5 1.0 1.6 1.7 2.1 2.3 1.5 1.6 1.9 18
16 SAVINGS INSTITUTIONS -7 .7 .8 -7 .8 -9 1.1 1.4 1.7 2.1 19
20 REST OF THE WORLD 4.5 4.2 4.3 446 4.9 5.6 6.1 6.5 6.8 1.4 20
21 UNALLOCATED, NET 12.8 15.0 16.4 16.1 16.7 18.2 18.9 23.1 25.4 27.4 21
tI. BY TYPE
{A) DEPOSITS
DEPOSITS WITH U.S. GOVT. 2
22 LIABILITY-U.S. GOVT. 4.7 4.6 4.4 4.2 3.8 3.5 3.5 3.4 3.3 3.3 22
23 ASSET-SVG6S. INST. (FHLB STK.) . -1 .l .1 -3 .2 «3 -4 -6 -8 23
24 HOUSEHOLDS (PSS DEP.) 3.0 3.4 3.5 3.4 3.3 3.0 2.8 2.7 2.5 2.2 24
25 COML. BANK LIAB. TO FGN. BRCHS 4 .2 -3 .3 b .6 -7 .7 -6 «5 25
ASSET- REST OF THE WORLD
_ FOREIGN CURRENCY EXCEPT OFFICIAL--
26 LIABILITY- REST OF THE WORLD -8 5 -5 -4 S -8 .5 .6 -6 .7 26
27 ASSET~ COCRPORATE BUSINESS «3 3 .2 .2 .2 -2 .2 2 -2 .2 27
28 U.S. GOVT. 3 o4 .l ) .1 -2 «3 <3 .3 «3 <3 28
29 COMMERCIAL BANKS . .1 .2 .1 .1 .2 .1 .1 -1 .1 29

DEP. AT AGENCIES OF FGN. BANKS
30 LIABILITY- FINANCE N.E.C. 1.6 1.5 1.5 1.6 1.6 1.7 1.7 1.9 2.0 2.2 30
ASSET- REST OF THE WORLD

{B) EQUITIES

DIRECT INVESTMENT IN FGN. BRANCHES
BY U.S. CORPORATIONS 4

31 LIABILITY-REST OF THE WORLD Te2 8.4 8.4 9.6 10.7 11.8 13.1 14.8 16.3 17.6 31
BY FGN. BUSINESS IN U.S.
32 LIABILITY- CORP. BUSINESS 2.5 2.5 2.6 2.8 2.9 3.4 3.7 3.9 4.3 4.6 32
Uo.Se GOVT. EQUITY IN IBRD, ETC. 6
33 LIABILITY- REST OF THE WORLD -6 6 5 Y b b o6 o6 =6 . b 33
Digitized for FRASER FED. HOME LOAN BANK STOCK—— . L N X 5 s 5
. ; 4 LIABILITY -~ U.S. GOVT. P § - . . - . . . o4 - 34
http://fraser.stlouisfed.org/ ASSET ~ SVGS + LOAN ASSNS.
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TABLE 34.

MISCELLANEQUS FINANCIAL TRANSACTIONS

(BILLICNS OF DCLLARS)

MISCELLANEQUS I
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YEAR-END LEVELS

1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
I. BY SECTOR 1
1 TOTAL LIABILITIES 83.8 94.3 102.8 110.4 120.4 131.9 140.9 148.8 158.9 169.6 182.1 1
2 HOUSEHOLDS 1.5 1.7 1.8 2.0 2.2 2.4 2.5 2.7 2.9 3.0 3.2 2
3 CORPORATE BUSINESS 29.6 33.7 36.1 38.5 42.9 46,7 48.5 52.4 54.7 58.1 61.7 3
4 U.Se GOVERNMENT 3.5 3.4 3.2 3.3 3.0 3.4 3.7 3.5 3.4 3.4 3.4 4
5 LIFE INSURANCE CCMPANIES 7.2 8.0 8.5 9.1 9.4 10.3 11.3 12.3 13.1 14.0 15.1 5
6 NONLIFE INSURANCE COMPANIES 11.0 11.8 12.8 13.7 14.8 15.7 165 17.2 18.3 18.5 18.7 6
7 COMMERCIAL BANKING 6.0 7.0 7.3 8.0 9.8 10.8 12.8 12.2 13.8 14.8 18.7 7
8 SAVINGS INSTITUTIONS .8 .8 1.0 1.2 1.5 1.6 1.9 2.0 2.4 2.7 2.9 8
9 FINANCE N.E.C. 3.3 3.9 4.1 4ob 3.9 4.3 4.6 4.5 4.7 5.4 5.7 9
10 REST OF THE WORLD 20.8 24.1 27.9 30.2 33.0 36.6 39.0 41.8 45.6 49.7 52.7 10
11  TOTAL ASSETS 4 52.3 58.4 6443 68.9 745 82.1 88.4 93.7 100.1 107.3 1121} 11
12 HOUSEHOLDS 10.4 10.7 11.2 11.6 12.2 12.8 13.5 14.1 14.7 15.3 15.5 12
13 FARM BUSINESS 1.3 l.4 1.4 1.5 1.6 1.6 1.7 1.7 1.9 1.9 2.0 13
14 NONFARM NCNCORPORATE BUSINES 2.3 2.6 2.6 2.7 2.9 3.0 3.1 3.3 3.5 3.5 3.5 14
15 CORPORATE BUSINESS 22.6 25.8 29.3 31.7 34,7 38.1 40.5 43.5 47.1 50.9 53.9 15
16 U.S. GOVERNMENT 1.2 1.7 2.4 2.6 2.9 3.6 3.8 4.0 4oh 4.5 4.7 16
17 LIFE INSURANCE COMPANIES 2.5 2.8 3.0 3.3 3.6 3.9 4.3 4.6 4.9 5.3 5.6 17
18 COMMERCIAL BANKING 1.9 2.3 2.7 2.8 3.0 3.8 4.5 5.0 4.9 5.5 6.5 18
19 SAVINGS INSTITUTIONS 2.1 2.4 2.7 3.2 3.2 3.8 4.8 5.5 6.2 6.9 7.7 19
20 REST OF THE WORLD 8.0 8.9 9.0 9.6 10.4 11.4 12.2 12.1 12.6 13.7 12.7 20
21 UNALLOCATED, NET 31.5 36.0 38.6 41.5 45.9 49.8 52.4 55.1 58.9 6243 70.0 21
II. BY TYPE
{A) DEPOSITS
DEPOSITS WITH U.S. 6OVT. 2
22 LIABILITY-U.S. GOVT. 2.9 2.7 2.4 2.4 1.9 2.1 2.2 2.0 1.8 1.8 1.6 22
23 ASSET-SVGS. INST. (FHLB STK.) .7 o7 .7 .8 -6 .9 1.2 1.2 1.2 1.2 1.0 23
24 HOUSEHOLDS (PSS DEP.) 2.0 1.7 1.4 1.2 1.0 .8 o7 .6 .5 ol o4 24
25 COML. BANK LIAB. TO FGN. BRCHS «6 .6 .3 .3 .5 .9 1.0 .9 1.0 1.1 - 25
ASSET- REST OF THE WORLD
FOREIGN CURRENCY EXCEPT OFFICIAL—
26 LIABILITY- REST OF THE WORLD <9 1.3 2.0 2.3 2.6 3.1 3.4 3.5 3.8 3.9 4.1 26
27 ASSET- CORPORATE BUSINESS .2 .2 .2 .2 .2 .2 o3 -3 .2 o4 o4 27
28 U.S. GOVT. 3 .6 1.0 1.7 2.0 2.3 2.7 2.8 2.9 3.2 3.2 3.4 28
29 COMMERCIAL BANKS .l .1 .1 .1 .1 .1 .3 .2 .3 .3 .3 29
DEP. AT AGENCIES OF FGN. BANKS
30 LIABILITY- FINANCE N.E.C. 2.4 2.8 2.9 3.1 3.2 3.6 3.8 3.6 3.6 4.2 4.3 30
ASSET~ REST OF THE NORLD
tB) EQUITIES
DIRECT INVESTMENT IN FGN. BRANCHES
BY U.S. CORPORATIONS 4
31 LIABILITY-REST OF THE WORLD  19.3 22.2 25.2 27.3 29.7 32.7 34.7 37.2 40.7 44.5 414 31
BY FGN. BUSINESS IN U.S.
32 LIABILITY- CORP. BUSINESS 5.1 5.5 5.7 6.1 6.6 6.9 Te4 7.6 7.9 8.4 8.4 32
U.S. GOVT. EQUITY IN IBRD, ETC. &
33 LIABILITY- REST OF THE WORLD 6 .7 .7 .7 .7 .8 . 1.0 1.1 1.2 1.2 1.3 33
FED. HCME LOAN BANK STOCK—-
34 LIABILITY - U.S. GOVT. .5 .6 .7 .8 .9 1.0 1.1 1.1 1.2 1.2 1.3 34

ASSET ~ SVGS + LOAN ASSNS.

Federal Reserve Bank of St. Louis
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TABLE 34, MISCELLANEQUS FINANCIAL TRANSACTIONS (CONTINUED)
(BILLIONS OF DOLLARS)

YEAR~-END LEVELS YEAR-END LEVELS

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954

(C} LIFE INSURANCE CLAIMS
DEFERRED AND UNPAID PREMIUMS
1 ASSET- LIFE INSURANCE b .7 .8 .8 -9 1.0 1.1 1.2 1.3 1.3 1
LIABILITY - HQUSEHOLDS

LIFE COMPANY RESERVES

2 LIABILITY~ LIFE INSURANCE C 1.4 1.6 1.7 1.9 2.1 2.4 2.6 2.9 3.3 3.6

3 ACCIDENT AND HEALTH el .1 .1 .2 .2 3 3 o4 5 -5 3
4 POLICY DIVIDEND ACCUM. 1.3 1.5 1.6 1.7 1.9 2.1 2.3 2.5 2.8 3.1 4

ASSET - HOUSEHOLDS
(D) NONLIFE INSURANCE CLAIMS
5 LIABILITY — OTHER INSURANCE 3.6 4.3 5.1 5.9 6.5 7.0 1.9 8.9 9.7 10.3 S
[] ASSET— CORPORATE BUSINESS 1.4 1.7 2.0 2.2 2.4 2.4 2.5 2.7 2.8 2.9 6
1 NONFARM NONCORP. BUS .8 -9 1.1 1.2 1.3 1.4 1.5 1.7 1.9 2.1 7
8 FARM BUSINESS .5 6 .8 -8 9 -9 1.0 1.1 1.2 1.2 8
9 HOUSEHOLDS -9 1.1 1.4 1.6 1.9 2.3 2.8 3.4 3.9 4.1 9
(E) UNALLOCATED ASSETS AND LIABILITIES

10 NEY TOTAL (LIAB. - ASSETS) 12.8 15.0 16.4 16.1 16.7 18.3 18.9 23.1 25.4 27.4 Lo
11 TOTAL LIABILITIES 16.2 17.3 18.1 18.3 19.2 21.2 22.4 26.0 28.5 31.0 11
12 CORPORATE BUSINESS 9.2 11.3 12.6 12.8 13.4 14.2 15.6 18.0 20.1 21.7 12
13 U.S. GOVT. 1.7 1.3 9 o7 3 -4 <5 4 3 .3 13
14 SAVINGS INSTITUTIONS . .1 .1 ~e2 ~ol o1 .1 b b o7 L4
15 LIFE INSURANCE l.4 1.5 1.8 i.8 1.9 2.2 2.3 2.4 2.5 2.8 15
16 MONETARY AUTHORITIES b 5 -7 o7 1.0 1.3 9 1.2 1.1 1.2 16
17 COMMERC 1AL BANKS . .1 -3 -8 1.0 1.2 1.4 1.8 2.1 2.5 17
18 BANKS IN U.S. POSSESSIONS -9 -9 <9 .8 -8 .8 «8 9 9 .9 18
19 FLOATS IN COML. BANK STMNT 2.5 1.5 .9 -9 1.0 1.1 .8 «8 -9 -8 19
20 ON INTERBARK DEPOSITS 2.4 1.2 b 6 -7 .8 b -7 -7 .7 20
21 ON INTERBANK LOANS o1 .3 .2 .3 .1 .1 L L L L4 21
22 LESS-ON M.B. RESERVES - - -.1 ~e1 ~el —e2 ~al -l -2 ~.l 22
23 YOTAL ASSETS 3.4 2.3 1.7 2.3 2.4 2.9 3.5 2.9 3.1 3.6 23
24 SAVINGS INSTITUTIONS . o6 .6 4 4 5 6 o7 -8 -9 24
25 LIFE INSURANCE .3 .3 .3 o4 o4 N o7 -8 -8 -9 25
26 COMMERCIAL BANKS 2.5 1.4 -8 1.5 1.6 1.8 2.2 1.4 1.5 1.8 26

1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

(C) LIFE INSURANCE CLAIMS
DEFERRED AND UNPAID PREMIUMS
1 ASSET- LIFE INSURANCE 1.5 1.7 1.8 2.0 2.2 2.4 2.5 2.7 2.9 3.0 3.2 1
LTABILITY — HOUSEHOLDS

LIFE COMPANY RESERVES

2 LIABILITY- LIFE INSURANCE C 4.0 4.4 4.8 5.1 5.5 6.0 6.5 T.1 1.4 7.8 8.2 2
3 ACCIDENT AND MEALTH b ) -7 7 o8 9 -9 1.0 1.1 1.3 1.4 3
4 POLICY DIVIDEND ACCUM. 3.4 3.8 4.1 4.4 47 5.2 Se.6 6.1 6.2 6.5 6.8 4
ASSET ~ HOUSEHOLDS
(D) NONLIFE INSURANCE CLAIMS
5 LIABILITY - OTHER INSURANCE 11.0 11.8 12.8 13.7 14.8 15.7 16.5 17.2 18.3 18.5 18.7 5
] ASSET- CORPORATE BUSINESS 3.0 3.4 3.8 4.3 4.7 5.2 5.5 5.9 6.2 6.0 6.2 6
7 NONFARM NONCORP. BUS 2.3 2.4 2.6 2.7 2.9 3.0 3.1 3.3 3.5 3.5 3.5 7
8 FARM BUSINESS 1.3 1.4 l.4 1.5 1.6 1.6 1.7 1.7 1.9 1.9 2.0 8
9 HOUSEHOLOS 4.4 4.6 5.0 5.2 5.7 5.9 6.2 6.3 6.8 7.1 7.0 9
(E)} UNALLOCATED ASSETS AND LIABILITIES
10 NET TOTAL {LIAB. - ASSETS) 31.5 36.0 38.6 41.5 45.9 49.8 52.4 55.1 58.9 62.3 70.0 10
11 TOTAL LIABILITIES 35.2 40.4 43.8 47.1 52.0 56.9 61.0 64.9 69.3 T4.1 84.0 11
12 CORPCRATE BUSINESS 24.5 28.2 30.4 32.4 36.3 39.8 41.1 44.8 46.7 49.7 53.3 12
13 U.S. GOVT. 3 4 .5 3 .6 b o7 b .6 .6 .8 13
14 SAVINGS INSTITUTIONS +8 .8 1.0 1.2 1.5 1.6 1.9 2.0 2.4 2.7 2.9 14
15 LIFE INSURANCE 3.1 3.6 3.7 4.0 3.8 43 4.8 5.2 5.7 6.2 6.9 15
16 MONETARY AUTHORITIES 1.2 1.1 1.1 1.3 1.0 1.2 1.2 1.3 1.3 9 .9 16
17 CCMMERC IAL BANKS 3.3 4.2 5.3 5.6 7.0 T4 8.3 8.4 9.9 11.3 15.7 17
18 BANKS IN U.S5. POSSESSIONS 1.0 1.0 1.2 1.3 «b o7 .8 <9 1.1 1.3 l.% 18
19 FLOATS IN COML. BANK STMNT 1.0 1.1 .6 .8 1.2 1.2 2.3 1.7 1.6 1.5 2.1 19
20 ON INTERBANK DEPOSITS .9 .9 .9 -9 1.1 1.2 1.8 4 1.2 o7 o5 20
21 ON INTERBANK LOANS ~e2 ~e2 -3 ~e3 —e2: -3 - o4 Y .6 1.2 21
22 LESS—-ON M.B. RESERVES =3 —eh ~el -.1 =2 —4 -5 ~eh —e3 -3 —ek 22
23 TOTAL ASSETS 3.7 4.5 5.2 5.6 6.1 7.1 8.6 9.8 10.5 11.9 13.9 23
24 SAVINGS INSTITUTIONS -9 1.1 1.4 1.6 1.8 1.9 2.5 3.2 3.8 4.5 5.3 24
25 LIFE INSURANCE 1.0 l.1 1.2 1.3 1.4 1.6 1.8 1.9 2.1 2.2 2.4 25
26 COMMERC TAL BANKS 1.8 2.2 2.6 2.7 2.9 3.7 4.3 4.7 4.6 5.2 6.2 26
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TOTAL BCRROWING
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YEAR-END LEVELS

TABLE 36.
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1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
CREDIT MARKET INSTRUMENTS-~ 1
NONFINANCIAL SECTORS 2 349.8 342.9 357.9 370.5 385.9 409.1 431.1 460.4 488.8 512.3 1
FEDERAL GOVERNMENT 253.0 229.6 222.4 216.8 219.2 218.5 218.2 223.0 229.9 232.1 2
FOREIGN 4.9 7.3 11.7 13.0 13.4 13.3 13.9 14.5 15.9 16.5 3
PRIVATE DOMESTIC 92.0 106.1 123.8 140.6 153.2 177.3 198.9 222.9 243.0 263.8 4
FINANCIAL SECTORS 3 2.5 3.4 4.3 5.6 6.9 9.3 10.7 12.7 14.5 16.7 5
FINANCE COMPANIES 5 1.2 1.8 2.9 3.8 5.2 5.9 7.3 8.7 8.9 6
INVESTMENT CO. SHARES 1.3 1.3 l.4 1.5 1.9 2.4 3.0 3.9 4.1 6.1 7
SAVINGS AND LOAN ASSNS. .8 .9 l.1 1.2 1.2 1.6 1.8 1.5 1.6 1.8 8
TOTAL CREOIT MKT. DEBT 352.3 346.3 362.2 376.1 392.8 418.4 441.8 473.1 503.3 529.0 9
OTHER DEBT FORMS
SECURITY DEBT 8.8 4.5 3.4 3.6 L 2% S.4 5.0 5.7 6.5 8.6 10
HOUSEHOLDS 4.9 2.2 1.8 1.5 1.8 2.5 2.4 2.6 3.0 4.1 11
BROKERS AND DEALERS 3.9 2.3 1.5 2.0 2.5 2.9 2.6 3.1 3.4 4.5 12
TRACE CEBT 4 22.6 23.3 26.8 29.1 28.0 37.1 41.5 43.9 44.9 49.2 13
PROFIT TAXES PAYABLE 11.3 9.4 11.6 12.6 10.4 18.1 23.0 20.0 20.8 17.7 14
INSURANCE + PENSION RESERVES 49.5 55.1 60.4 65.9 71.9 78.8 85.2 92.8 100.6 108.3 15
FEDERAL GOVERNMENT 6.5 8.0 9.4 10.5 11.6 12.7 13.6 14.6 15.2 15.3 16
STATE AND LOCAL GOVTS. 2.5 2.9 3.1 3.6 44 5.2 6.0 6.9 8.1 9.3 17
INSURANCE SECTOR 40.5 44.1 47.9 51.8 55.8 61.0 65.6 71.3 77.3 83.7 18
DEPOSITS AT FINANCIAL INSTS. 186.0 178.0 182.8 184.9 187.8 195.7 207.7 222.3 231.5 246.5 19
BANKING SYSTEM 162.9 152.2 154.8 154.9 155.3 160.8 169.7 179.2 182.6 190.9 20
DEMAND DEP. AND CURRENCY 132.6 118.1 119.2 118.7 118.7 123.9 131.0 137.4 137.5 142.0 21
TIME AND SVGS.DEPQOSITS 30.4 34.2 35.5 36.2 36.6 36.9 38.7 41.7 45.1 48.9 22
SAVINGS INSTITUTICNS 23.1 25.8 28.0 30.0 32.5 34.9 38.1 43.2 48.9 55.6 23
MONETARY CLAIMS
FCREIGN EXCHANGE - -2 9 1.3 1.5 l.4 l.4 1.5 l.4 1.2 24
TREASURY CURRENCY 243 2.4 2.4 2.4 2.4 2.4 2.4 2.4 2.5 2.5 25
MISCELLANEQUS 38.0 4l.1 43.3 46.0 49.2 53.8 5T.7 64.9 T0.5 76.1 26
INTERBANK CLAIMS 18.6 18.8 20.7 23.0 19.1 21.3 24.0 23.8 23.6 22.2 27
TOTAL DEBT ABOVE 689.4 678.7 T14.5 T44.7 T6T7.4 832.5 889.7 950.4 1005.6 1061.3 28
FINANCIAL ASSETS NOT INCLUDED IN BORROWING
CORPORATE STOCKS 117.7 109.7 107.6 106.5 118.1 143,56 167.0 182.1 174.9 251.9 29
GOLD 33.3 33.7 34.2 34.6 35.0 35.4 35.6 35.8 36.3 36.9 30
DEDUCT--FLOATS NOT INCLUDED IN ASSETS
DEMAND CEPOSITS- U.S. GOV o7 1.3 -2 ~el ~.1 =3 »3 —oh -2 o4 31
PRIVATE 4.7 5.2 6.0 5.7 6.1 6.7 1.0 8.7 8.9 9.1 32
TRADE CREDIT 3 ~1.8 ~4eT ~5.0 =5.3 ~8.2 -8.3 -10.5 ~8.7 ~9.5 33
DEDUCT--LIABILITIES NOT ALLOCATED AS ASSETS
TREASURY CURRENCY -1.9 -2.0 -2.0 -2.0 -2.1 ~2.1 -2.2 ~2.2 -2.3 ~2.3 34
OTHER LOANS ~el -ol -2 ~.2 ~e2 ~e2 ~e2 -3 -.2 ~.3 35
MISCELLANEOQUS 12.8 15.0 16.4 16.1 16.7 18.3 18.9 23.1 25.4 27.4 36
804.5 840.9 871.4 905.3 997.2 1077.4 1149.9 1193.8 1325.3 37
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TGTAL BORROWING
MAY 3, 1966

YEAR-END LEVELS

TABLE 36.
{BILLICONS OF OCLLARS)

TOTAL DEBT 6

TOTAL BORROWING

39

YEAR-END LEVELS

1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
CREDIT MARKET INSTRUMENTS—- 1

1 NONFINANCIAL SECTORS 2 548.3  574.7  604.6 640.8 689.8 722.3 765.0 821.3 880.0 945.2 1017.4 1
2 FEDERAL GOVERNMENT 232.0  226.4  225.5 234.4  243.3  241.3  248.9  256.7  261.6  268.3  272.2 2
3 FORE IGN 16.8  17.6 1829  20.6  21.2  23.2  25.6  28.3  31.6  36.7  39.2 3
4 PRIVATE DOMESTIC 299.5  330.8 360.2 385.8 425.3 457.8  490.5 536.4 586.7 640.1 706.0 4
S FINANCIAL SECTORS 3 23.0  26.7  25.6  30.2  37.1  40.2  47.6  49.8  59.6  67.8  79.8 s
6 FINANCE COMPANIES 12,7 13.4  14.7  14e3  17.6  19.8  20.3  22.9  26.9  30.9  36.0 6
7 INVESTMENT CO. SHARES 7.8 9.0 8.7  13.2  15.8  17.0  22.9  21.3  25.2  29.1  35.2 7
8 SAVINGS AND LOAN ASSNS. 2.5 2.2 2.2 2.6 3.7 3.4 44 5.6 7.6 7.8 8.6 8
9 TOTAL CREDIT MKT. DEBT $71.3  599.4 630.2 671.0 726.9 762.5 812.7 871.1 939.9 1013.7 1098.8 9

OTHER DEBT FCRMS
10 SECURITY DEBT 9.6 9.0 8.7 104  10.5  10.9  13.2  13.9  16.4  16.3  17.3 10
11 HOUSEHOLDS 4.8 4.8 44 5.5 5.5 5.4 6.7 6.6 8.6 8.4 9.6 11
12 BRCKERS AND DEALERS 4.7 4.2 4.3 4.8 4.9 5.4 6.3 7.2 7.7 7.9 7.7 12
13 TRACE DEBT 4 59.4  65.6  67.7  72.8  78.7  83.2  90.9 96,2 102.5 105.9 114.8 13
14 PROFIT TAXES PAYABLE 214 19.6  17.4  15.2  17.0  15.8  16.6  17.5  18.9  19.5  21.7 14
15  INSURANCE + PENSION RESERVES 118.9 128.4 137.1 150.2 163.2 174.7 190.9 200.2 218.0 237.6 257.2 15
16 FEDERAL GOVERNMENT 15.8  17.0  17.5  18.5  19.5  20.5  21.5  22.6  24.0  25.3  26.7 16
17 STATE AND LOCAL GGVTS. 10.6  12.1  13.7  15.5  17.4  19.7  22.1  24.5  27.1  30.6  34.8 17
18 INSURANCE SECTOR 92.5  99.4 105.9 116.2 126.2 134.5 147.3 153.1 166.9 181.7 195.7 18
15  OEPOSITS AT FINANCIAL INSTS. 257.3 268.4 280.1 302.7 313.6 329.0 355.3  388.5 423.7 461.5 501.8 19
20 BANKING SYSTEM 194.5 198.3  203.1 216.9 219.6 225.5 240.5 260.6 280.6 302.7 330.0 20
21 DEMANC DEP. AND CURRENCY 144.2 146.0  145.3  151.1 152.0 152.2 157.8 162.3 168.0 175.5 182.7 21
22 TIME AND SVGS.DEPOSITS 50.3  52.3  57.8  65.8  67.5  73.3  82.7  98.3 112.6 127.2 147.3 22
23 SAVINGS INSTITUTIONS 62.8 70,1  77.0  85.9  94.0 103.5 114.8 127.9 143.1 158.9 171.8 23

MONETARY CLAINS
24 FOREIGN EXCHANGE 1.0 1.6 2.0 2.0 2.0 1.6 1.8 1.2 1.2 1.2 1.6 24
25 TREASURY CURRENCY 2.5 2.5 2.6 2.6 2.6 2.7 2.7 2.8 2.8 2.8 3.1 25
26 MISCELLANEOUS 83.8  94.3 102.8 110.4 120.4 131.9 140.9 148.8 158.9 169.6 182.1 26
27 INTERBANK CLAIMS 23,4 26.0  23.8  23.1 23,2 22,3  23.5  26.7 246  25.4  25.6 27
28 TOTAL DEBT ABOVE 1148.7 1212.6 1272.5 1360.4 1658.2 1534.6 1648.4 1764.8 1907.0 2053.6 2224.1 28
FINANCIAL ASSETS NGT INCLUDED IN BORROWING
29 CORPORATE STOCKS 309.2  329.0  290.3  404.8  438.2 434.0 551.6  484.4 571.8  655.0  742.8 29
30 6OLD 37.6  38.1  38.8  39.4  40.2  40.5  4l.1  41.5  42.3  43.1  43.4 30
DEDUCT--FLOATS NGT INCLUDED IN ASSETS
31 DEMAND CEPOSITS= U.S. GOV =.5 -.2 -1 .3 -.3 " -5 -.2 —2 -6 -4 31
32 PRIVATE 9.9 10.2 9.1 9.4 10.4  12.1  13.1  12.5  12.8  13.7  14.8 32
33 TRAQE CREDIT ~10.1  =11.9  =12.7 =147 =15.8 ~=17.8 =19.6 =22.5 =24.8 -30.8 =35.9 33
DEDUCT--LIABILITIES NCT ALLOCATED AS ASSETS

34 TREASURY CURRENCY =203 =244 =244 <205 =25 =246 =2, =2.T =26  -2.4  -2.4 34
35 OTHER LOANS -3 -3 -6 -5 -4 % -4 -5 -.5 -1 -.8 35
Digitized for FRASER 36 MISCELLANEOUS 31.5  36.0  38.6  41.5  45.9  49.8  52.4  55.1  58.9  62.3  70.0 36
http:/fraser.stlouisfed.0rg/37  goyaL ASSETS ALLOCATED TO SECT 1467.3 1548.4 1569.5 1771.6 1899.3 1968.4 2198.8 2249.0 2477.6 2710.2 2964.8 37
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MAY 3, 1966 FLOW-OF-FUNDS SUMMARY MATRIX
PAGE 1 1965-LEVELS PAGE 4O
1965-LEVELS BILLIONS OF DOLLARS 1965-LEVELS
PVT.DOM. FINANCE
HOUSE- BUSI- STATE + NONF I NAN U.S. SECTORS
HOLDS NESS LOCAL TOTAL GOVT. TOTAL
A L A L At A L A L A L
11 TOTAL FINANCIAL ASSETS 1447.5 eesa  311.3 cen 83.0 ees 1B41.8 ces 90.3 eee  950.5 .ee ees 11
12 TOTAL LIABILITIES eee  342.2 eee  461.9 cee 14202 eee  946.3 cee  309.3 eee  BT4.9 eee 12
13 6OLD STOCK ese cee cee cos cee coe cee cee .1 eee 13.7 aee eee 13
61 OFF. U.S. FGN. EXCH. eee cee coe cee ces eee cee cee .2 cee .6 coe eee 61
62 IMF POSITION coe cee .oe cee ces oo .o cee 4.4 3.5 ces . ees 62
14 TREASURY CURRENCY ese cee cee cee cen .es e eoe ces 3.1 5.4 ces cee 14
15 DEMAND DEP. + CURR. cos vee cee eoe cee vee ces .oe cee eee eee  182.7 eee 15
37 PVT. DOMESTIC 93.5 coe 41.4 con 9.6 eee  lbb.4 eee ces cee 12.9 172.1 ees 37
36 FEDERAL ces coe cee ceso coe ces ves coe 7.2 ces cee 6.7 eee 36
56 FOREIGN coe cee cee cee coe cee cee cee ces een cee 3.8 eee 56
16 TIME + SVG. ACCOUNTS 277.7 coe cee vos con eee 310.8 cee ces .es .8  319.1 ees 16
17 AT COMM. BANKS 106.3 cee 20.3 ces 12.8 eee  139.4 cee .3 cee <3 147.3 vee L7
18 AT SVGS. INSTIT. 171.4 cos cos cee cee ees  1T1.4 cos cee een .5 171.8 vee 18
19 LIFE INSURANCE RES. 105.2 ces ces coe cee eee  105.2 cos ces 7.0 cee 98.2 eee 19
20 PENSION FUND RESERVES  152.0 cee cea cos ces 34.8 152.0 34.8 .o 19.7 cee 97.5 ees 20
60 CONSOL. BANK ITEMS ceo ces cos coe cee coe coe cee ces voe 25.6 25.6 eee 60
21 CREDIT MKT. INSTR. 801.9 327.0 45.2 274.5 §9.4 104.5 906.5 106.0 53.6 272.2 853.6 81.3 ees 21
22  U.S. GOVT. SECUR. 78.6 ees 16.2 ces 24.5 eee 119.3 coe eee  271.0 138.7 eee cee 22
23 STATE + LOCAL O0BLIG. 40.5 .os 2.4 cee 4.6 101.1 47.6 101.1 ces coe 53.6 con eee 23
24 CORP. + FGN. BONDS 3.1 eee cee 97.8 27.1 ces 30.2 97.8 ceo coe 93.8 17.7 cee 24
25 CORP. STOCKS 668.7 cee ces NA eee eee  668.7 NA eee eee 95.9 35,2 eee 25
26  1-4 FAM. MORTGAGES 10.9  203.3 cee 7.5 3.2 ces l4.1 210.8 6.4 eee  192.5 2.2 eee 26
27  OTHER MORTGAGES cee 14.1 cee 72.2 .o ces eese 86.3 6.0 cee 80.3 cos eee 27
28  CONSUMER CREDIT coe 86.0 20.0 eee .es ces 20.0 86.0 .o .o 66.0 cee cee 28
29  BANK LOANS N.E.C. ces 13.5 cee 73.2 cee cee vee 86.6 ces eee 105.9 12.1 eee 29
30 OTHER LDANS ces 10.2 6.6 23.9 con 3.4 6.6 37.5 41.1 1.3 27.1 14.2 ves 30
38 OPEN MKT. PAPER eee cos 6.6 1.6 vee ces 6.6 1.6 cee coe 17.7 8.2 eee 38
39 FEDERAL LOANS cos .8 eoe 10.1 eoe 3.4 cee lé.4 40.5 cee cen 6.0 ees 39
31 SECURITY CREDIT 1.7 9.6 cae ces eee cos 1.7 9.6 ces cee 15.5 7.7 eee 31
41  TO BRKRS. + DLRS. 1.7 cos cee ces cow cee 1.7 cee cee cee 5.8 7.7 ves 41
42  TO OTHERS cos 9.6 cee ces cee cosn veo 9.6 cen eoe 9.7 eoe ces 42
57 TAXES PAYABLE cee ves eee 20.0 1.3 ces 1.3 20.0 20.4 eee vos 1.7 eee 57
32 TRADE CREDIT cee 2.4 145.0 105.7 ces 2.9 145.0 111.0 3.1 3.9 2.6 see ces 32
34 MISCELLANEOUS FIN. 15.5 3.2 59.4 61.7 coe cos 74.9 64.9 4.7 3.4 19.8 61.0 ces 34
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MAY 3, 1966 FLOW-0F-FUNDS SUMMARY MATRIX

PAGE 2 1565-LEVELS PAGE 41
1965-LEVELS BILLIONS OF DOLLARS 1965-LEVELS

DISI NAT.

MONETARY COMML NONBANK REST OF ALL -  CRE- SVG.

AUTH. BANKS FINANCE WORLD SECTORS PAN- AND

A L A L A L A L A L cy INV
11 TOTAL FINANCIAL ASSETS 63.1 cee  337.1 eee  550.3 ees 82.2 ese 296448 cee oo 93.6 eee 11
12 TOTAL LIABILITIES cee 63.1 eea  313.5 cee  498.3 ces 93.6 ese 222441 - 82.2 ees 12
13 GOLD STOCK 13.7 coa ces cae cee ees 29.5 .o 43.4 cos .o .o eee 13
61 OFF. U.S. FGN. EXCH. .6 cee eoe cea ces eve ees .8 ese .8 ces .ee eoe 61
62 IMF POSITION coe . vee .es cos ces vee .9 cee .9 cee .o eos 62
14 TREASURY CURRENCY S.4 cee .ee coe eea cen coe cas 5.4 3.1 -2.4 .oe een 14
15 DEMAND DEP. + CURR. cee 38.9 ees 143.8 cae can .o ees  168.3  182.7 eee eee cee 15
37 PVT. DOMESTIC cee 37.2 ees  134.9 12.9 oo cea eee  157.3  172.1 14.8 oo eee 37
36 FEDERAL eee 1.4 cea 5.3 cee con ces .ae 7.2 6.7 -k ces ese 36
56 FOREIGN cos .2 coe 3.6 cee ces 3.8 ces cee 3.8 eve ces ves 56
16 TIME + SVG. ACCOUNTS eee eae ces cee .8 .oe coe e ese  319.1 eee aee ves 16
17 AT COMM. BANKS eoe cee cee  147.3 .3 coa 7.2 con eee  147.3 cos e ees 17
18 AT SVGS. INSTIT. eue cee cee cee «5 171.8 ces cee ess  171.8 cee .es eee 18
19 LIFE INSURANCE RES. ceso eoe cae eae ves 98.2 coe cee ese  105.2 .es ves eas 19,
20 PENSION FUND RESERVES eew cee coe cee cee 97.5 ese cen eee  152.0 eee P ees 20
60 CONSOL. BANK [TEMS 2.3 23.3 23.3 2.3 ees cae cee cee 25.6 25.6 oo cee eea 60
21 CREDIT MKT. INSTR. 41.0 eea  298.8 1.5 513.8 79.8 28.8 39.2 1842.3 1098.8 cee aee eee 21
22  U.S. GOVT. SECUR. 40.8 cee 65.4 cee 32.5 eee 13.0 cas eas 27140 .o .oe eae 22
23 STATE + LOCAL OBLIG. cee cas 38.2 .ae 15.3 ces T e .os ees  101.1 .o .o eee 23
24  CORP. + FGN. BONDS eee cwe .9 1.5 92.8 16.1 .8 9.3 eae  124.8 vee cee ces 24
25 CORP. STOCKS coe cee ces NA 95.9 35.2 13.4 NA 778.0 35.2 .ee cee eee 25
26 1-4 FAM. MORTGAGES coe cee 29.7 ces 16247 2.2 con ces eee  213,0 oo cos eee 26
27 OTHER MORTGAGES cee ees 19.2 cee 61.0 cen .ee ces ees 86.3 ves cos ess 27
28  CONSUMER CREDIT cee eee 33.8 .o 32.1 cee cee coe ceae 86.0 cee v vees 28
29  BANK LOANS N.E.C. 3 een 105.8 cee .ue 12.1 e 7.2 ess  105.9 e ees cee 29
30 OTHER LOANS .2 ces 5.6 ene 21.4 14.2 1.5 22.7 T6.4 75.6 -.8 ees ees 30
38 OPEN MKT. PAPER .2 coe 3.3 cee .8 8.2 1.5 2.6 eve 12.4 coe ces ees 38
39 FEDERAL LOANS eee cos can eee eee 6.0 cee 20.1 cee 40.5 cee cen ees 39
31 SECURITY CREDIT coe cee 846 voe 6.9 7.7 .1 .1 ces 17.3 ceen coe ees 31
41  TO BRKRS. + DLRS. cas anse 5.0 coe .8 7.7 .1 oo cee 7.7 coe coe ces 41
42  TO QTHERS cee cas 3.6 .se 6.1 see cee .1 eee 9.7 P .as cne 42
57 TAXES PAYABLE coe cen cae ) ces .9 aee cen 21.7 21e7  eee cee ees 57
32 TRADE CREDIT cea cse ces cee 2.6 cee cas ess  150.7 114.8 ~35.9 cos ces 32

34 MISCELLANEOUS FIN. ees -9 6.5 17.7 13.3 42.3 12.7 52.7 112.1 182.1 70.0 oo eee 34
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MAY 3, 1966 FLOW OF FUNDS — NONBANK FINANCE MATRIX

PAGE 1 1965~LEVELS PAGE k2
1965-LEVELS BILLIONS OF DOLLARS 1965-LEVELS

NONBANK MUTUAL SAVINGS LIFE NONLIFE

FINANCE SAVINGS + LOAN CREDIT INSUR- INSUR~

-TOTAL- BANKS ASSNS. UNIONS ANCE ANCE

A L A L A L At At A L

11 TOTAL FINANCIAL ASSETS 550.3 vee 58.2 ees  129.4 cas 9.1 eee  153.1 ees 38.5 eoe ess 11
12 TOTAL LIABILITIES cee  498.3 cee 53.6 ees  120.7 ces 9.1 ees  141.3 eee 18.7 eee 12
15 DEMAND DEP. + CURR. ces cee cee ces ces cas P cen .o coe cee cee eee 15
37 PVT. DOMESTIC 12.9 cos .7 cee 2.9 FUR 6 eee 1.5 cos 1.4 ces eee 37
16 TIME + SVG. ACCOUNTS <8 171.8 .3 ene .es cen <5 ces cee oo ese cee ees 16
17 AT COMM. BANKS .3 cee .3 .o cos eee cee coa cae cee ces eea eee 17
18 AT SVGS. INSTIT. .5 171.8 cee 52.4 eee  110.3 .5 9.1 eoe coe cee eee eee 18
19 LIFE INSURANCE RES. cee 98.2 aes cos coe ces .o een cee 98.2 cee coe eee 19
20 PENSION FUND RESERVES cae 97.5 “es cee ceo eee .ee cae cee 27.5 e cee ees 20
21 CREDIT MKT. INSTR. 513.8 79.8 5644 eee  119.7 8.6 8.1 eee  148.0 ces 34.4 .es ees 21
22 U.S. GOVT. SECUR. 32.5 cee 6.2 cee 8.1 cos cee cee 5.1 SO 5.9 SRR vae 22
23 STATE + LOCAL OBLIG. 15.3 cos .3 cee cse ane cse een 3.5 eee 11.0 cee ese 23
24 CORP. + FGN. BONDS 92.8 16.1 3.1 cae ces .es cee cee 61.0 .en 2.6 oo cee 24
25 CORP. STOCKS 95.9 35.2 1.4 eee eee cen cee coe 8.5 ves 14.9 coe ene 25
26 1-4 FAM. MORTGAGES 162.7 2.2 30.2 ces 93.6 2.2 .6 cen 30.3 coe coe coe vee 26
27  OTHER MORTGAGES 61.0 cae 14.6 cee 16.6 cos cee cee 29.6 con .1 ces ces 27
28  CONSUMER CREDIT 32.1 cos b ces 1.4 cea 7.5 cee .es ces cos .o eee 28
29  BANK LOANS N.E.C. cee 12.1 cee ese ces .5 cae coe cee cos cee cee ees 29
30 OTHER LOANS 21.4 14.2 -4 cea een 6.0 ens eee 7.9 cos cee eee 30
38 OPEN MKT. PAPER .8 8.2 cee eee .ee .ee .ee coe .3 ces coe cen ees 38
39 FEDERAL LOANS cos 6.0 ... ces ces 6.0 cee eae con .ee cee eee eee 39
31 SECURITY CREDIT 6.9 7.7 coe cee cae .se cee eee cee cee coe ces ees 31
41  TO BRKRS. + DLRS. .8 7.7 cae cen ees cae cee cee eas .o cee cen oo &1
42  TO OTHERS 6.1 con cee cas .o .es coe cos o ces cen cee cee 42
ST TAXES PAYABLE .ee 9 eee cee ces ene ces cus cee ' ces cee eee ST
32 TRADE CREDIT 2.6 cee P cae eee ees oo cen ese .ee 2.6 ces eee 32
34 MISCELLANEOUS FIN. 13.3 42.3 -8 1.1 6.8 1.8 eee .es 5.6 15.1 eoe 18.7 eee 34
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MAY 3, 1966 FLOW OF FUMDS - NONBANK FINANCE ‘MATRIX
PAGE 2 1965-LEVCLS PAGE 43

1965-LEVELS BILLIONS OF DOL1 LRS 1965-LEVELS

PVT. AGENCIES BANKS IN INVEST~ SECURITY
PENSION FINANCE OF FGN. POSSES- MENT BROKERS
FUNDS Cos. BANKS SIONS cos. + DLRS.
A L A L A L A L A L A L

11 TOTAL FINANCIAL ASSETS 70.0 oo 41.3 aee 4.3 ces 1.5 ese 35.2 .o 9.7 cee vss 11
12 TOTAL LIABILITIES cee 70.0 s 36.3 oo 4.3 coe 1.4 oo 35.2 coe 7.7 eee 12

15 DEMAND DEP. + CURR. oo can ces cee cen cea cae ese see eee con eo e ees 15
37 PVT. DOMESTIC -8 cee 2.3 ves -8 oo .2 ees 1.0 ces .8 e ees 37

L6 TIME + SVG. ACCOUNTS voe cae coe coe oo eoe cen eee cee eoe cee o ees 16

17 AT COMM. BANKS cee can eee ece ees oo cee ves aee .o aee eos ees 17
18 AT SVGS. INSTIT. cee cee cee aes eve ese coe oo oo oo see eos eee 18
19 LIFE INSURANCE RES. s s cee cee cae oo eee cee cee oo ass see eee 19
20 PENSION FUND RESERVES eee 70.0 cee con ess ces coe oo oo oo cee see ees 20

21 CREDIT MKT. INSTR. 69.2 cee 39.0 36.0 2.6 ces 1.3 oo 34.2 35.2 2.7 eee eee 21
22 U.S. GOVT. SECUR. 3.5 cee oo “oe 2.2 cese .1 coe -8 eoe -6 ese ees 22
23 STATE + LOCAL OBLIG. cee cce oo ‘ase cee ece ol eoe ces ase 5 ces eee 23

24 CORP. + FGN. BONDS 22.8 cee cee 16.1 oo eee eee eee 2.6 e .8 eee eee 24
25 CORP. STOCKS 39.5 .eo oo oo e cee cen ess 30.9 35.2 -8 ese ees 25
26 1-4 FAM. MORTGAGES 3.3 ees 4.5 oo ese aee «3 eee coae eoe essn e ees 26
27 OTHER MORTGAGES eee cen cee oo see see .1 ece cos ces ece oo ees 27
28 CONSUMER CREDIT cee oo 22.8 seo cen .ee ces ane see ese eee ese eee 28
29 BANK LOANS N.E.C. ece e s 11.6 ees oo coa see s e ces eoe ees 29
30 OTHER LOANS .1 cee 11.7 8.2 -4 oo -8 ees PRs oo con ece «es 30
38 OPEN MKT. PAPER .1 e oo 8.2 o4 cee eee ese ese ecoe ces eee eees 38
39 FEDERAL LOANS coe cee aes wes .ee oo coe ese oo oo cee e ees 39
31 SECURITY CREDIT ces cee oo cee .8 cee eee aes cee cne 6.1 7.7 eea 31
41 TO BRKRS. + DLRS. cese eoe cee ces -8 oo ees eee cen ese oo 7.7 eee 41
42 TO OTHERS eoe ese ese e cee .ee e cee con ece 6.1 eee een 42

ST TAXES PAYABLE eea eee cee -4 eee see eee oo ese cee eos eee see 57
32 TRADE CREDIT oo s oo eee see oo eve ves ece oo e eoe eee 32
34 MISCELLANEOUS FIN. cee cee cos eoe cen 4.3 cee 1.4 e ese cos eee eos 34
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