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FLOW OF FUNDS ACCOUNTS-SEASONALLY ADJUSTED FLOWS
Fourth Quarter 1991

The tables that follow show seasonally adjusted flows by
sectors of the economy and by transaction type. The current release
provides yearly flow data for 1980 through 1991 and quarterly flows
for 1989:1 through 1991:4. In general, data in this publication have
been revised from the first quarter of 1990 onward. A description of
the structural changes and benchmark and source data revisions that
were recently incorporated can be found in the third quarter 1991 Z.1
release, Flow of Funds Accounts, Seasonally Adjusted Flows, dated
January 31, 1992.

Figures shown for the most recent
quarter in these tables are based on preliminary and incomplete
information. A list of the principal sources of information available
when the third quarter data were compiled follows this preface. The
significance of individual items in the tables should be judged on the
basis of that list, which is summary in form rather than a complete
statement of sources of data or of derivation methods. For
nonfinancial activity included in the accounts. such as sector income
and capital outlays, the Commerce Department’s National Income and
Product Accounts (NIPA) are the principal source.

Virtually all quarterly data sources are compiled within five
or six months of the end of the quarter, and the distinction between
"available" data and "missing" data is not between final and
preliminary versions of data, but rather between those source
estimates that are fully ready when the first quarterly estimate is
put together and those that are not yet completed. However, the items
that are shown as available are, in general, also preliminary in the
sense that many series are subject to regular quarterly or annual
revision by source agencies.

Margins of Uncertainty. Flow of Funds statistics, like all

aggregate data of its type, are subject to uncertainties resulting
from incompatibilities among source data, potential revisions in both
financial and nonfinancial series, and incomplete data in certain
parts of the accounts. The size of these uncertainties cannot be
quantified in precise statistical terms, but allowance for them is
explicitly made throughout the accounts by the inclusion of
"discrepancies" for various sectors and transaction types. The size
of such discrepancies relative to the main asset or liability
components is one indication of the degree of measurement difficulty
with source data, especially on an annual basis. For quarterly data,
differing seasonal adjustment methods in financial and nonfinancial
components sometimes result in discrepancies that cancel in annual
data. Experience also suggests that many discrepancies for the latest
few quarters tend to be reduced with the introduction of revised
national accounts figures or with annual revisions in financial data.
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Avaj i}ld fF ndi . Flow of Funds
statistics are usually compiled and available about two months
following the last quarter reported. The next benchmark revision to
the Flow of Funds Accounts is scheduled for September 1992. The 2.7
release, Flow of Funds Summary Statistics, is made available as soon
as a new quarter’'s data have been compiled. The Z.7 provides an
overview of major credit market demands and supplies, together with
developments in a few key sectors. The Z.7 is available from the
Board's Publications Services and electronically through the Economic
Bulletin Board of the Department of Commerce. The current
publication--which is the Z.1 release and covers the full range of the
accounts--is subject to printing and mailing delays of up to two weeks
from the time the estimates are completed. To facilitate access in
the meantime, preliminary copies are distributed to Federal Reserve
Bank information offices for use by the public.

The current quarterly tables are an extension of a body of
data that begins in 1946 in annual form and in 1952 quarterly. This
release presents data on flows for economic sectors and transactions.
The outstandings counterparts of these flows--Flow of Funds Accounts,
Financial Assets and Liabilities--constitutes part of the same release
as the flow accounts. All subscribers to the Z.1 release receive both
the quarterly flows and the quarterly outstandings publications.
Summary annual and quarterly data on major credit market developments,
including flows and positions, also are regularly published in four
tables in the statistical appendix of the Federal Reserve Bulletin.

Subscription Information. The Federal Reserve Board charges

nominal amounts for subscriptions to all statistical releases. The

annual price of the Z.7 Summary Statistics release is set at $5.00;

the price of the full Z.1 release is $25.00. Subscription inquiries
for these releases should also be directed to:

Publications Services, Stop 138
Board of Governors of the Federal Reserve System
20th and Constitution Avenue, N.W.
Washington, D.C. 20551
(202) 452-3245

Computer tapes for the entire published data base may be
purchased from the National Technical Information Service, 5285 Port
Royal Road, Springfield, Virginia 22161. The NTIS phone number is:
(703) 487-4808. Tape prices are determined by NTIS. Quarterly or
annual data for specific sectors of the accounts, in reasonable scope,
are available in printed form on request from the Flow of Funds
Section, Stop 95, at the Federal Reserve Board. The phone number of
the section is (202) 452-3482.
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NONFINANCIAL DATA

1. National Income and Product
Accounts (NIPA)

FINANCIAL DATA
2. Households

3. Parms

4. Nonfarm noncorporate business

5. Nonfinancial corporate business

6. State and local governments

7. Rest of the world (U.S.

international transactions)

8. U.S. government

9. Sponsored credit agencies
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of Data fo at

Available at time of publication

Preliminary estimates. seasoonally
adjusted, for 1991:4.

r 1991:4

Major items missing

Seasonally adjusted and
unadjusted data prior
to 1959.

Estimates for this sector are almost entirely residual and derived from
data for other sectors. Availability of data is dependent on schedules for
other sectors. Data for consumer credit borrowing, which are estimated
directly rather than through a residual calculation, are available for

1991:4.

Bank loans for 1991:4. For sponsored
agency loans, see item 9 below.

Internal Revenue Service
Statistics of Income data for 1989; bank
and finance company loans, mortgage
borrowing, and consumer credit for 1991:4.

Securities offerings, mortgages, bank loans,
open-market paper, and domestic sources of
other loans for 1991:4.

Gross security offerings, deposits at
banks, and nonmarketable U.S. government
securities issues for 1991:4.

NIPA estimates, data from bank reports of
condition, Treasury International

Capital System data for banks, securities
transactions, and Balance of Payments data
for 1991:3.

Data on federal receipts and outlays from
the u

for 1991:4; data from the
Federal Financing Bank statement for
1991:4.

Balance sheet data for FNMA, Federal Home
Loan Banks, FHLMC, SLMA, FICO, REFCORP,
and FCA for 1991:4.

-id44-

U.S. government loans for
1991:3 and 4. See item 8
below.

data
since 1989,

Balance of Payments items and
source data for estimates of
trade debt, trade credit, and
other asset items for 1991:4.

Security retirements., other
asset items since 1990:3.

Balance of Payments data for
1991:4.

Loans outstanding for 1991:3
and 1991:4 except at the
Federal Financing Bank.

None.



10. Federally related mortgage All data for 1991:4 are available. None.

pools
\
11. Monetary authority All data for 1991:4 are available. None.
12. Commercial banking All data for 1991:4 are available. None.
13. Savings and loan associations Data are available through 1991:3. Data from report of condition
for 1991:4.
14. Mutual savings banks Data are available through 1991:3. Data from report of condition
for 1991:4.
15. Credit unions All data for 1991:4 are available. None.
16. Life insurance companies Asset data are available through 1991:3 Liability data for 1991 and
and liability data through 1990:4. asset data for 1991:4.
17. Private pension funds All deta for 1991:4 are available. None.
{including FERS)
18. State and local government Data are available through 1991:2. Data for 1991:3 and 1991:4.
retirement funds
19. Other insurance companies Data are available through 1990:4. Data for 1991.
20. Finance companies All data for 1991:4 are available. None.
21. Real estate investment trusts Data are available through 1991:3. Data for 1991:4.
22. Open-end investment companies All data for 1991:4 are available. None.
and money market funds
23. Security brokers and dealers Data are available through 1991:3. Data for 1991:4.
24. Issuers of securitized Complete data from Trepp/PSA None.

credit obligations Information Services and securitized
consumer credit data for 1991:4.

~-{iv-
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BORROWING BY NONFINANCIAL SECTORS {Billions of do&lars)
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NONFINANCIAL DEBT OUTSTANOING BY SECTOR (Billions of dollars)
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-------------------------------------- Domestic Sectors-----ccccrccacancccacnaa Memo:

------ Households ~-<==- <-----Business---~-- State & Foreign Private

U.S. Non- Home Consumer Long- Short- local and finan.

Total govt, federal Total wmigs. credit Total term teorm govts. Foreign domestic assets

Year-end outstandings
2069.3 388.2 1711.1 703.7 431.4 202.3 799.2 501.9 297.3 208.2 81,2 2150.6 1454.9
2253.8 443.9 1809.7 750.4¢ 469.7 207.5 839.9 549.6 290.3 219.4 95.6 2349.1 1583.0
26498.2 513.1 1985.1 838.4 529.4 230.4 908.8 599.1 309.7 237.8 115.7 2613.8 1755.3
20823.1 569.4 2253.8 974.5 619.2 267.2 1023.1 668.0 355.1 256.2 128.6 2951.8 1940.9
3199.2 621.9 2577.4 1138.3 727.7 312.3 1154.8 739.5 415.3 284.3 185.7 3354.9 2177.6
3578.9 657.7 2921.2 \1310.6 846.9 352.8 1311.3 812.8 498.5 299.5 167.1 3745.9 2629.3
3913.6 7356.0 3178.6 1430.2 92.4 355.4 1438.1 886.7 551.3 310.4 191.7 4105.3 2665.6
4292.9 820.5 3672.5 1549.2 1020.3 372.3 159.6 951.5 6645.1 326.7 212.0 4504.9 2946.0
%683.6 981.8 3701.9 1626.3 1059.7 388.7 1718.5 1020.7 697.8 357.1 206.0 4889.7 3274.2
5234.3 1167.0 4067.3 1791.9 1156.0 %37.6 1883.7 1135.0 7648.7 391.7 221.1 5455.49 3686.3
5990.8 1366.2 4626.6 2018.4 1290.1 519.3 2180.8 1290.8 890.0 427.4 229.4 6220.2 4153.1
6883.2 1589.9 65293.3 2295.7 1640.6 601.8 2436.2 1472.6 963.6 561.6 237.8 7121.0 4666.1
7749.8 1805.9 5943.9 2592.4 1667.3 659.8 2730.9 1684.3 1046.7 620.6 245.1 7994.9 5079.3
8483.8 1949.8 6534.0 2875.3 1687.8 693.2 2955.1 1846.2 1108.9 703.6 254.3 8738.1 5537.0
Quarterly outstandings (seasonally adjusted)
8667.9 1993.8 6676.1 2947.6 1934.6 708.2 3012.7 1878.3 1134.4 713.8 257.7 8925.6 5651.2
8880.1 2028.5 6851.6 3038.7 2005.5 722.2 3084.5 1921.1 1163.4 728.5 257.6 9137.6 5791.1
9055.7 2070.1 6985.7 3114.8 2063.6 732.4 3130.64 1943.8 1186.6 760.5 258.0 9313.7 5913.4
9242.3 2104.9 7137.4 3188.9 2118.5 743.6 3196.0 1985.1 1210.9 752.5 255.7 9498.0 6033.8
9457.8 2143.6 7313.9 3206.5 2186.0 763.3 3261.3 2020.3 1241.0 768.1 258.5 9716.0 6189.2
9637.7 2172.9 7464.7 3351.5 2236.6 773.3 3332.4 2053.2 1279.2 780.8 255.6 9893.3 6297.2
9813.0 2210.2 7602.8 3426.4 2292.9 764.8 3379.4 2076.0 1303.4 799.0 262.4 10075.4 6419.3
9987.1 2281.2 7735.9 3501.5 2350.0 794.7 3418.7 2106.4 1312.3 815.7 265.4 10252.5 6495.6
10324.9 2309.8 8015.1 3731.8 2568.9 803.1 3449.0 2114.2 1334.8 834.3 268.5 10593.4 6728.1
10492.2 2369.7 8122.5 3800.4 2624.9 806.6 3475.6 2125.8 1349.8 846.5 277.6 10769.8 6826.7
10640.5 2430.3 8210.2 3856.4 2673.2 810.0 3498.7 2134.4 136%.4 855.1 284.2 10924.6 6873.6
10760.5 2498.1 8262.4 3897.7 2714.3 808.9 3506.3 2149.8 1356.5 658.3 288.9 11049.4 6878.3
10871.8 2547.9 8323.9 3942.9 2751.5 803.7 3516.6 2175.5 1340.8 864.6 304.6 11176.4 6935.3
11006.5 2615.2 8391.3 3989.6 2791.6 801.9 3530.1 2204.0 1326.1 871.6 289.7 11296.2 6947.5
11125.6 2706.6 8419.0 4016.7 2818.0 795.3 3525.6 2210.6 1315.0 876.7 295.3 11420.9 6927.9
11229.1 2776.3 8452.8 4060.7 2853.7 792.5 3509.5 2221.1 1288.4 882.6 304.4 11533.5 6931.9
-vii-



MARCH 12, 1992
Income and Preduct Distridution

1

ANRUAL FLOMS

Income and Preduct Distridution

Income #nd Product Distridutien

ANNUAL FLOWS

1
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7%
80

C1) Pur of

1980 1981 1982 1983 1994 1985 198¢ 1987 1988 1989 19%0 1991
GOFr 2710.4 3032.6 3151.6 3406.6 3777.2 4038.7 4268.7 4540.0 4900.4 S264.0 S513.8 S474.3 1
Current outlavs 2285.,2 J687.3 2666.8 29%09.8 3161.0 3439.7 3683.6 3935.7 4214.8 4689.3 4785.5 4£97¢.%3 2

Housenolds 1748.1 1926.2 2059.2 2357.5 2660.3 2667.6¢ 2850.6 3052.2 3296.1 3517.9 3240.¢ 3888.7 3
Of wnich censumer durables 212.5 228.5 236.5 275.0 317.9 352.9 389.6 603.7 &37.] 459.8 &éd.Y 44S5.) ¢

State and local governments 298.0 320.3 341.1 360.3 389.9 428.]1 465.3 4%.6 S31.7 570.0 418.0 6cl.6¢ S

U.S. sovernment 209.1 240.8 266.6 292.0 310.9 364,35 367.8 386.9 387.0 €01.4 426.8 4465.0 ¢

Gress demestic investment 470.0 559.9 505.4 2 718.9 7145 717.6  749.3 C793.6 837.6¢ 807.6 722.3 7

Private fixed investment 479.5 834.5 S521.4 $53.7 647.8 489.9 709.0 123.0 177.6 80l.¢ B80..7 746.9 8

Residential constructien 128.7 126.5 102.7 153.5 178.9 185.9 216.¢ 225.2 232.0 250.9 215.7 195.2 o
Modile homes 4.3 ‘.6 4.5 5.9 6.0 5.8 $.0 6.7 6.7 6.6 “6 4.1 10
1=4 femily structures 9%5.2 2.9 76.8 114.3 132.8 135.7 162.4 181.9 19%.4 208.8 20..1 106.5 11

Mousenold surchases 9%.0 9%.0 73.9 105.0 130.7 133.4 156.5 178.1 197.8 208.5 205.3 182.6 12
Farm 2.2 1.7 1.6 1.} 1.0 1.0 1.2 1.8 1.3 1.7 2.2 .2 13
Cnanse 1n work in process
on nonfarm -3.0 -5.8 1.5 8.1 .8 1.8 6.7 2.2 .7 -1.4 -6.4 -.3 16
Noncorsorste -1.5 ~1.9 .8 6.0 N} .6 2.6 1.1 .3 -.7 -2.2 -1 15
Corporate -1.5 -1.9 .8 4.0 % Ny 2.4 1.1 .3 =-.7 -2.2 -.1 16
Multifemily units 26.1 27.0 26.6 33.4 40.4 £4.5 49.1 38.6 27.9 17.¢ 2 6.6 17
Househelds (1) 16.0 13.8 13.3 16.9 16.9 18.2 19.1 19.9 20.8 2.6 1.0 4.6 18
Noncorporste business 9.0 12.8 11.8 17.3 21.6 6.6 28.3 17.0 s.§ ~5.4 . .9 19
Nonfin. corporatiens .9 s 1.0 1.0 1.7 1.5 1.5 1.6 1.4 1.0 .7 1.1 o
RE1Ts 2 .2 .2 2 .2 2 .3 .3 .3 4 .3 Q2

Noenres. plant & equisment $53.8  4610.0 413.7 400.2 468.9 8504.0 4.6 497.8 845.4 $70.7 S€7.0 S6¢9.7 22
Nonprofit inst. (M) 9.9 11.0 2.4 14.2 15.2 15.2 1s.) 18.3 1%.0 19. r0.) 20.1 2
Fars 17.46 16.3 2.0 11.9 2.2 10.4 8.8 10.6 10.9 2.5 3.1 11.0 246
Nenferm noncorp. bus. 50.6 64,2 63.5 60.2 73.7 2.6 82. 86.5% 9.8 8%.4 7.7 7%.9 2
Financial cerperations 2.9 27.1 8.6 32.2 41.1 45.0 $1.2 $5.1 60.3 4.3 ‘2. 63.6 2
Nenfin. cerporations 253.1 291.4 297.2 281.7 326.8 350.8 333.3 329.2 363.3 384.9 €n5.1 375.3 ¢

Inventories ~-9.5 25.6  -16.0 -5.6 1.1 6.6 8.7 26.3 16.2 36.0 -1 =17.538
Faras -6.1 8.8 5.8 -15.4 5.7 s.8 -1.4 -6.4 -11.3 . 2.0 -3.5 29
Nonfera ~3.6 16.7 <-21.7 ’.8 5.6 18.9 10.1 32.7 27.5 3.8 -2.1 ~14.1 30

Nencerserste -.2 B ] -1.0 .5 3.1 .9 .5 1.6 1.8 1.7 .1 -7
Cerporate -3.2 15.8 -20.7 .46 62.3 18.0 9.6 31.1 26.2 33.7 -1.9 =-13.6¢ 32
Net expeorts -14.7 =~14.7 -20.6 ~-S51.4 =-102.7 -115.5 ~-132.5 ~-1]43.1 -108.0 -82.% -24.4 -29.6 33
Exports of seeds & services 279.2  308.0 282.6 27¢.7 302.4 302.) S19.3 363.9 6462 S5064.9 250.6 592.5 34
Imperts of geeds 8 services 293.9 s12.7 308.2 338.1) 405.1) 417.¢ &51.7 S07.1 552.2 $87.8 €24.8 1.8 35
* MNet U.S. facter inceme (2) 34.1 33.2 s6.2 2%.6 26.3 14.9 9.1 LX) 1.9 4.2 10.7 13.6 3¢
U.S. receists 80.6 9%.1 7.3 "%.. 108.1 7.8 9.0 105.1 128.7 148, 167.7 136.7 37
U.S. pavments €6.5 60.9 67.1 6.5 3.8 8.6 86.9 100.$ 120.9 161.3 137.0 121.1 38
Dispesable personal incese 1953.0 2174.5 2319.6 2493.7 2789.5 2943.0 3131.5 3289.5 13548.2 3788.5 <£058.8 4&219.0 39
Persensl savins 154.3 192.4 200.0 169.0 22.3 189.7 187.8 162.7 1%6.2 166.9 206.6 21.1 &40
Ssving rete (percent) 7.9 8.8 8.6 6.8 8.1 6.4 6.0 4.3 6.6 4.4 s.1 $.2 41
Federsl sovernment surplus -60.1 -58.8 -~-135.85 <~180.0 -166.8 ~-181.6 -201.0 -151.8 ~-136.6 ~124.07 -~165.3 =200.7 42
St. 8 lecsl gevernment surplus 4.8 2.9 2.9 40.2 58.0 $6.1 54.3 40.1 38.6 41.1 25.7 29.9 43
Cerporate profits, taxes. and dividends:

Profits = tetal (deek) . 228.9 176.3 2310.7 260.5 225.0 217.8 lEw7.¢ 347.8 366.5 232.3 311.9 446
Feras -6 .1 - - - -.1 -.} . L .1 2 2 &S
Foreign subsidisries 5.0 9.2 27.8 30.6 3.1 30.8 32.9 39.5 £9.1 $3.8 60.2 ¢5.7 «
Finsncisl cerperatiens 26.3 18.7 15.¢ 4.9 20.3 8.7 35.8 36.4 41.9 39.2 59.7 2.8 47
Dem. nenfin. cerperstiens 181.2 180.9 133.0 156.0 189.1 165.6 149.1 212.1 286.6¢ 251.4 232.3 WI2 &

Tex scerusls - tetal 8.8 81.1 €3.1 7.2 %.0 2%.5 106.5 127.1 132.0 138.0 138.3 1264.3 49
Fares .3 .3 .3 3 .3 .8 .3 .3 N 4 .3 .1 50
Financiel cerperations 17.8 17.3 16.8 17.8 20.4 26.6 31.0 33.6 35.3 38.8 39.3 40.6 S
Nenfin. cerperstiens 66.7 3.6 £6.2 $9.3 73.4 6.7 .2 3.1 101.4 9.9 9%.7 83.4 52

Dividands - tetal $9.0 9.2 70.0 e1.2 2.7 9?.6 109.8 106.2 118.4 127.9 138.7 137.0 83
Farms .2 .3 -3 -3 .3 .3 .3 .3 .3 .3 .2 < 56
Financisl corperations -2.7 .8 -2.% 3.1 1.7 6.9 16.7 13.¢ 6.2 $.2 6.é 6.7 55
Fereign sudsidiaries 16.3 15.0 16.1 11.¢ 11.4 11.1 16.9 16.7 9.2 18.3 17.0 16.6 S6
Dem. nenfin. cerperatiens 45.3 $3.1 $6.2 6.2 69.2 74.2 76.0 77.6 S1.6 106.0 112.0 116.3 87

Undist. pref. - tetal (beek) 7.1 7.6 €3.2 $2.3 3.8 36.1 1.6 $4.6 5.2 8.7 3.3 49.8 58
Farms -.1 -.5 -4 -.8 -6 -.6 -.7 -.7 -.7 .6 -.4 ~.1 89
Financisl cerperstiens 9.3 .7 1.3 3.6 -1.8 -4.7 -11.8 -10.9 2.4 -%.7 -6.1 =4.8 60
Fereisn sudsidiaries 18.7 16.2 11.8 18.9 19.7 19.8 16.2 24.9 19.9 35.8 €3.2 $1.1 ¢)
Dem. nenfin. cerperstiens 69.2 4.2 30.¢ 30.§ 46.S 21.7 =-2.1 41.4 73.6 8.5 26.6 3.3 62

Cop. cons. sdiust. - total 20.2  ~21.2 -)&.9 10.¢ 27.8 $5.% 44,1 - 46,5 €6.7 6.7 & -8.7 63
Farms .6 .7 -9 1.1 1.2 1.$ 1.3 1.6 2.1 2.8 2.5 1.6 66
Financial cerperstiens -2.4 -2.8 -3.6 -2.1 -1.6 -2 -.9 -.8 -.3 -2.% -5.2 -6.2 ¢5
Dem. nenfin. cerperations ~18.4 ~19.} -12.4 11.4 8.1 54.1 43.6 45.1 43.0 26.5 3.4 =6.] ¢6

Totsl copitsl cens. w/CCAQY 311.9 362.4 399.) 418.5 633.3 454.5 €78.6 S02.2 $34.0 874.5 59%.8 622.9 67

Owner-occuried hemes (M) 47.0 1.4 5¢4.3 87.0 60.0 4.4 $7.1 70.0 13.0 76.0 79.4 83.9

Nenprefit titutions (MM) .3 10.4 11.2 11.9 12.7 13.3 14.1 14.8 15.4 i6.1 16.4 15.6 &

Fara nence 16.3 17.9 18.9 20.8 20.9 20.4 19.7 19.0 19.1 19.2 20.2 23.3 70

» $6.2 63.2 70.9 7.1 73.9 78.6 83.6 9.7 .9 112.7 113.3 116.6 71

Tetal cerperate 188.1 219.4 263.7 2S7.7 265.%9 277.8 294.2 307.7 327.7 350.5 365.% 383.6 272
Finsncial business 10.4 12.¢ 14.6 15.9 18.0 20.2 23.3 26.9 30.9 $5.1 39.2 42.9 73
Corperate faras 1.3 1.6 1.6 1.6 1.4 1.6 1.8 1.8 1.8 1.6 1.8 2.9 24
Nenfin. cerperations 173.3  20s. 227.6 260.2 246.3 256.1 269.3  279.3 298.2 315.9 324.8 337.8 7%

Meme: Cos. cons. on consumer

durstles net included 186.2  201.2 214.1) 224.4 236.1 257.1 278.2 300.8 32¢.§ 350.1 379.2 404.S 76
Tet. cop. cons. iacl. @ 498.1 $62.6 613.1 642.8  ¢69.4 711.¢ 7%6.8 803.0 @858.5 926.46 974.0 1027.4 77
Statisticsl discresancy 18.4 13.2 -2.4 14.8% ~$.7 -11.2 4.0 ~22.0 <~2¢4.% 1.6 12.1 6.7 78
Profit tex rate (percent) 35.2 35.4 38.98 36.27 39.1 €2.9 48.9 46.1 39.4 40.0 €0.7 39.8 79
Personal tex rate (perceat) 15.9 16.2 15.8 12.9 12.8 12.9 12.3 13.8 12.9 13.% 13.3 12.7 80

ajva uaits.

(23 Consists of net receipts froa feretgners of iaterest. cerporste profits,
ond enploves compensation. Equals difference Detween ONP ond GDP,

BILLIONS OF DOLLARS.

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



MARCH 12, 1992

Income ond Product Distridbution income sn¢ Product Distridution
Income snd Product Distribution 2
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1989 | 1990 1 1991
1 11 111 v i 1 11 111 v I 1 11 111 v
1 5139.9 S218.5 $277.2 53640.4 $422.5 5504.7 5870.5 S557.5 5588.9 5652.5 5709.%1 574¢.7 GOP 1

2 6384.0 4657.2 4532.6 6583.5 4688.5 4739.2 48351.3 4883.0 4916.5 49%61.0 5005.5 5022.5 Current outlays 2
S 3436.5 3690.6 3551.7 3592.8 3667.3 3706.0 3785.2 3812.0 3827.7 3868.5 3916.4 3942.4 Mouseholds 3
6 449.4  G57.2 476.5 458.0 479.9 464.6  467.) 651.9 G60.7 460.0 452.9 Gal.s Of which consumer duradles &
§ 554.9 S64.7 573.3 S87.0 604.0 60%9.9 621.4 63¢.7 637.3 660.4 646.2 648.5 State and local sovernments S
6 392.6 401.9 607.6 403.7 &17.2 423,83 €26.7 434.5 451.5 452.) 646.9  G31.6  U.S. government .
? ?
8 8

866.8  844.3  826.7 834.4 S12.0 825.9 821.7 750.9 709.2 708.7 740.9 750.5 Gross domestic investment
$01.¢ 802.0 803.4 799.4 815.5 800.3 807.7 787.4 748.4 7645.8 744.5 740.8  Private fixed investment

L] 236.5 23).8 229.2 226.0 229.0 220.3 211.4 202.2 188.4 1%1.2 197.7 2058.¢6 Residential coastruction ’
10 4.9 4.6 6.4 4.4 4.4 4.4 6.6 4.4 3.6 4.1 6.2 6.3 Mobile homes 1¢
11 209.9 209.0 208.4 207.9 213%.0 206.9 200.6 191.7 161.9 180.8 182.9 182.7 1=4 family structures i
12 207.2 2111 208.7 207.0 206.5 211.4 205.7 197.1 190.% 177.3 148.8 189%.¢ Household purchases 2
13 1.5 1.6 1.8 2. 2.1 2.2 2.2 2.3 2.0 2.1 2.4 2.3 Farm 13
Change in work in process
14 1.3 -3.7 -2.1 -1.1 4.4 -$.9 ~7.3 -7.7 =10.5 1.4 11.7 -4,1 on nonfarm 14
15 6 -1.9 -1.1 ~.5 2.2 -3.4 -3.7 ~3.9 ~5.3 .7 5.9 -2.1 Noncorporate 15
16 N ~1.9 -1.1 -.5 2.2 -3.4 -3.7 ~3.9 -5.3 .7 5.9 -2, Corporate 113
17 21.7 18.2 16.5 13.7 11.6 8.9 6.4 6.2 2.8 6.3 10.6 11.3 Multifamily units 17
18 21.3 21.5 21.7 1.9 10.90 8.0 6.0 4.0 2.0 3.5 6.0 6.} Households (1) 18
19 ~1.1 -6.6 -6.5 -9.4 .S . -.5 1.3 .1 1.5 3.3 3.4 Noncorporste business 19
< 1.3 1.0 1.0 .9 .8 o7 .6 .7 .6 1.1 1.1 1.% Nonfin. corporations 20
21 .2 .2 .2 2 .2 .2 .2 I 2 .2 .2 2 REITs 2
o2 $65.1 $70.2 $£26.2 £78.4 586.3 £80.0 596.3 $85.2 $60.0 5%4.6 566.8 $37.4 Nonres. slant & equipment 22
23 19.3 19.4 19.5 19.7 19.8 19.9 20.0 2W.7 20.7 20.0 20.0 .5 Nenprofit inst. (HAM) 2
2 11.5 11.9 13.1 13.6 12.¢ 2.6 13.2 164.2 11.4 11.4 10.6 118 Fara 2%
25 89.5 89.7 99%.8 9.3 88.9 87.4 8.7 85.0 81.4 0.9 79.2 72.9 Nonfarm noncorp. bus. 25
2 $3.6 66.2 6.7 64.6 2.8 2.1 63.9 o.7 $6.8 66.1 €3.2 6.1 Financial corperstions 2
27 383.2 384.9 387.1 386.3 402.2 398.0 40%.6 402.7 381.7 378.2 373.7 367.3 Nonfin. corporations 2
8 43.° 42.3 28.3 35.0 -3.3 25.6 14.0 -36.5 -39.2 -37.1 -3.6 .w? lnventories 28
29 7.1 7.0 ~5.0 -7.2 2.7 8.5 ‘.6 -7.6 -%.2 -3.1 -.4 -6.2 Fars 29
30 36.1 35.3 20.3 42.2 -6.0 7.1 9.6 -28.9 ~35.0 -36.0 -3.2 15.9 Nonfarm 30
31 1.8 1.7 1.4 2.1 -.3 .8 5 ~1.4 -1.7 -1.7 -.2 8 Noncorporate 31
32 36.3 35.6 26.9 40.1 -5.7 16.3 91 -22.5 -33.3 =-32.3 -3.0 15.1 Corporate 32
33 -88.9 -83.0 -82.1 -77.5 <-78.0 <-60.¢ -~82.5 =76.¢ ~36.8 ~17.2 ~37.3 ~26.3 Net exports $3
34 4B6.1 506.2 $06.2 821.3 £34.6 545.9 568.7 872.6 $65.9 589.8 597.0 €17.2 Exports of goods & services 34
3s $75.0 589.2 588.3 598.8 $12.6 606.3 631.2 669.2 $02. 607.0 634.3 3.5 imperts of gsoeds & services 35
36 €.4 -.9 2.8 10.6 10.2 .7 6.3 25.7 2.7 8.) 11.0 12.4 « Net U.S. fsctor income (2) 36
37 141. 147.3 143.4 149.8 165.0 162.2 165.4 158.3 147.9 131.6 132.0 127.2 U.S. receipts 37
38 136.7 148.2 1460.9 139.2 134.8 141.5 139.1 132.¢6 125.2 123.5 121.0 114.8 U.S. payments 18
39 3729.5 3754.1 3799.1 3871.5 3974.0 4022, 4091.8 4137.6¢ 4150.9% 4207.4 4238.0 4280.3 Dispossdle personsl ifncome 39
(1 193.7 160.7 162.3 171.1 197.6 216.7 196.4 215.7 218.4 229.6 212.6 228.6 Personsl saving (14
(3} 5.2 .3 3.7 4.6 5.0 8.4 “.8 $.2 S5.1 s.5 $.0 S$.3 Saving rete (percent) 61
42 -114.4 =110.5 -128.64 ~-143.3 =160.8 ~156.9 =-149.7 -193.5 -1646.6 =-206.7 =210.0 =239.5 Federal sovernment surplus €2
&3 2.6 5.1 Q.46 36.6 30.3 8.6 26.0 18.0 20.6 27.6 31.9 39.4 St. % local government surplus 43
Corporate profits., taxes, and dividends:
46  370.4 348.0 327.0 332.8 336.¢ 331.6 335.1 32¢6.1 309.1 306.3 318.0 513.9 Prefits - tetal (book) [
45 » .1 .1 .1 .1 .2 .2 .1 .1 .2 .2 -3 Farms 5
66 53.5 49.3 51.7 40.9 38.1 $3.2 56.6 72.8 74.5 1.8 63.0 63.6 Foreisn sudsidisries %6
47 6£6.46 43.9 34.0 2.5 41.% 61.5 39.4 36.4 60.2 c.0 43.5 «5.3 Financiasl corporations 67
“8 270.% 256.7 261.2 239.3 236.9 236.27 238.9 216.8 196.3 d02.3 211.8 206.7 Dea. nonfin, corporstions 48
<« 149.2 141.7 151.2 129.8 137.6 137.¢ 138.8 127.31 119.4 123.5 128.6 125.7 Tax sccrusls - total 49
50 & 6 .6 ) o4 . % . 2 . .1 «1 Faras 50
k3 41.2 41.0 6.6 36.4 39.6 39.8 3s.7 38.1 39.5 39.9 6l.6 41.6 Financisl cerporatiens £33
$2 107.¢ 100.3 9%.4 3.0 ”.8 7.7 9.7 8.9 79.7 83.5 87.1 9.0 Nenfin. corporations $2
3  124.6 127.1 129.1 130.7 132.8  132.8 133.8 136.2 137.8 13%.7 1%8.1 138.5 Dividends - tetal s3
54 .3 .3 .8 .3 .3 .3 .3 ~.3 -.2 .2 . .5 Fares S4
S5 8.6 $.1 s.0 1.9 4.5 3.0 3.8 6.9 6.6 6.6 6.7 6.7 Financial corsorstions 55
Sé 7.6 1%.0 19.4 7.4 1.2 21.8 20.% 9.4 17.1 14.8 14.1 2.5 Foretsn subsidisries (13
87 108.3 182.7 104.4 101.1 111.3 107.4 109.2 120.2 116.3 115.1 112.1 118.8 Dom. nonfin. corperations 87

s8 %%.¢ 79.2 6.7 72.3 6.7 61.2 2.5 2.8 51.9 46.1 $1.5 “9.7 Undgist. prof. - total (book) S8
59 -7 -6 ~.b -.6 -.¢ - -.5 .2 .2 -.1 -.1 -.3 Farms 59

60 -3.4 -2.2 ~7.4 ~5.8 -2.6 -1.3 -6.1 -8.6 -5.9 -4.5 -6.6 -3.0 Financisl corporstions 0
6l 45.9 36.3 32.3 33.8 41.9 1.4 36.1 63.4 £§7.4 47.0 «8.9 $1.1 Foreisn subsjoiaries (3]
2 54.8 81.7 a2.4 £5.2 27.8 31.7 s1.0 7.8 .2 5.7 7.3 1.9 Dom. nonfin. corporstiens 62
3 33.2 8.7 21.4 15.4 10.2 4.6 =-2. ~-8.8 -~13.6 -12.6 -7.3 ~1.2 Cap. cens. sdjust. - tetal [3]
[ 2] 2.3 2. 2.5 2.6 2.8 2.9 3.0 1.6 1.9 1.6 1.6 1.5 Faras (2]
(13 ~1.5 ~2.1 -2.6 -3.2 -4.0 -6.6 -5.6 -6.4 -7.0 -6.7 -5.9 -5.1 Financial cerporstiens (1]
[ 13 2.6 28.4 21.% 16.0 11.4 6.1 -.1 -4.0 -8.5 -7.5 ~3.0 2.6 Dom. nonfin. corporatiens 6¢é

67 556.0 563.6 586.7 S591.7 8585.3 590.1 598.3 €05.¢ 615.4 420
(o4 74.8 5.6 76.3 77.1 7.8 18.6 79.3 s1.8 82.3 a3
[34 15.9 16.0 16.2 16.6 16.5 16.7 16.9 15.5 15.8 15
70 19.2 19.2 19.3 19.3 19.3 19.4 19.4 2.7 2. 23

0 423.7 632.6 Total cepital cons. w/CCAd3 67
(3 84.5 85.5 Owner-occupied homes (HH) 8
[ 15.6 15.5 Nenorofit institutiens (HM) 69
3 23.6 26.1 Fara noncorporste 70
«

71 106.7 107.3 120.0 118.9 132. 113.0 115.2 112.8 116.9 114, 115.5 120.9 Nonfsrm noncors. business n
72 3641.4 345.%5 354.9 360.1 359.2 362.5 367.5 372.7 380.1 383.2 304.6 386.5 Tetal corperate 72
73 34.0 3%.5 35.9 36.2 38.6 38.9 39.4 39.9 42.6 2.7 2.9 «3.6 Financial dusiness 73
74 1.8 1.6 1.6 1.6 1.4 1.4 1.6 2. 2.7 2.9 3.0 3.1 Cerporate farms %
75 30S.9  30%. 317.6 22, 319.2 322.2  326.7 329.% 335.0 337.¢ 338.7 339.9 Noafin. corporstiens 7%

. Memo: Cap. cons. on consumer
76 338.8 343.4 387.5 360.6 373.2 37¢.2 381.5 38é.0 39%.6 402.6 %0%.0 418.7 dursbles not included sbove 76
77  89%.8 907.0 9%44.2 952.3 958.5 9%66.3 979.8 991.4¢ 1015.0 1022, 1038.7 1043.3 Tet. cap. cons. incl. durasbles 77

” -5, -5.3 2.6 17.7 4.5 -2.5 28.2 2.0 17.7 16.5 21.9 24.3 Statisticel discrepancy 78
79 0.3 40.7 40.1 3.0 40.9 61.¢ 41.4 39.0 38.46 40.3 40.6 40.0 Prefit tax rete (percent) 79
&0 15.3 13.7 13.5 13.5 18.2 13.4 15.8 13.2 2.9 12.7 12.7 2.6 Persensl tax rate (percent) o0

{1) Purchases of condeminium units.
{2) Consists of net receipts froem fersigners of interest. cerporste profits,
and esplevee compensstion. Equals ¢ifference between GNP snd ~0P,
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Funes Raised

Funds Raised

3 Funds Raised 1a Credit end Equity Markets
ANNUAL FLONS ANNUAL FLOMS
1980 1%8! 1982 1983 19846 1988 1984 1987 1988 1989 19%0 1991
Credit Market BDerrowing by Neafinsncisl Secters
1 Totsd demestic $55.2 390.8 40l.1 S$42.8 TE8.3 995.3 061.6 722.8° 267.2 T16.7 6445  «65.9 |
2 V.S, gsevernment 77.4 8s.5 161.3 10S.2 197.2 225.7 216.0 143.9 155.1 146.¢ 246.9 278.2 2
3 Treasury 1ssess 7°.9 5.9 162.2 185.3 197.4 225.8 215.6 142.4 137.7 146.7 238.7 291.9%
4 Agency 1ssues & Bertssses -.b -.5 -.9 -.1 -.2 -.3 4 1.5 17.4 1.6 8.2 ~-13.8 ¢
$ Privete. by troeassctien $57.9 295.3  239.8  362.6 S6l.1 669.7 ¢45.7 $I8.9 ¢612.1 S$&8.4 397.6 107.7 S
[ Tax-exsspt securities 23.9 32.9 $3.1 $4.6 $8.7 178.4 45.7 3.5 $3.7 5.0 5.5 32.3
7 Cerporate bonés 27.7 22.8 18.7 16.0 46.1 75.8 127.3 79.1 103.4 4.3 €7.7 s.8 7
L J Merteages 132.9 109.2 .2 187.9 222.8 242.2 316.3 324.% 306.% 275.7 235.3 136.6 8
’ Hese mertysges %5.3 72.4 $3.6 120.6 136.7 156.8 218.7 234.9 231.0 218.0 215.2 139.2 o
10 Multifestily resid. 7.6 4.8 5.4 16.1 25.2 29.8 33.8 264.4 16.7 16.4 3.6 .2 10
n Comasrcisl 19.2 22.2 25.2 51.0 2.2 2.2 73.6 1.4 $0.0 42.7 16.7 -5.5 11
12 Farm 10.7 9. 4.1 2.4 -1.2 -6.6 -9.5 -6.4 -2.1 -1.5 -.1 -.2 12
13 Censumer credit 2.6 16.9 16.4 48.9 81.7 2.5 58.0 33.8 $0.4 43.1 14.3 =-16.%5 13
14 Sank lesns n.e.c. 36.8 50.8 53.9 8.0 67.9 40.6 63.6 9.9 40.5 39.9 1.8 =235.7 16
15 Coam-rcisl psper 4.0 16.7 -6.1 -.8 21.7 14.6 -9.3 1.6 11.9 2.6 9.7 ~18.4 15
16 Other leans 30.0 4.5 15.8 31.3 6€2.2 37.4 6.] 46.8 45.9 4.1 43.7 6.4 16
17  Private. by secter 2%.7.9 295.3 239.8 362.6 S61.1 669.7 ¢45.7 S78.9 612.} $68.4 397.6 187.7 17
b1 Mousehelds 12.8 148 84.1 179.2 231.1 283.1 2W9.7 362.2 515.9 287.3 257.8 160.2 )9
19 Nenfinsnciel Business 129.8 166.8 138.3 168.7 294.2 282.6 29¢.7 193.7 267.4 217.9 7.3 219
20 Fara 15.8 16.3 6.7 3.9 .6 <«}4&.8 =16.3 ~10.6 -7.8 1.6 2.8 2.6 20
21 Nenfsrs nencerperste 55.8 6.6 9.8 3.9 123.2 130.2 181.3 6.9 2.6 $0.0 15.8 =21.62
2 Corporate $8.0 103.9 48.8 61.0 3171.8 136.9 21, 138.5  192.5 166.3 79.8 2.2
23 Statellecsl goveraments 10.9 16.3 30.4 34.6 38.7 134.0 $9.2 83.0 48.9 63.2 €2.6 26.4 23
26 Fan. derrewing in U.S. 26.2 28.% 16.0 17.3 8.6 1.2 1 34 6.2 6.6 10.6 23.8 15.6 2¢
25 Senes 1.2 5.8 6.6 3.1 3.8 3.8 3.1 7.6 6.9 $.3 2.6 16.4 25
26 Benk lesns a.e.¢. 11.8 3.0 -5.5 3.6 -6.6 -2.8 -1.8 -3.6 -~1.8 - -2.9 4.0 2¢
27 Coeamercisl er 2.4 s.9 1.9 6.3 6.2 6.2 11.8 s.8 e.? 13.1 12.8 6.6 27
28 VU.S. sevt. B ether lesns s.8 1.1 13.0 6.1 $.0 -6.0 -3.9 ~1.4 -2.8 -2.7 -7.8 ~-11.228
29 Tetsl ¢wmestic plus fereipn $59.4  406.3  417.1 $65.1 766.7 $9%.5 SN.6 729.0 773.6 TI5.5 ¢68.0 48).6¢ 29
Credit Markat Berrowing by Financisl Secters
1 Totel. sy tronsaction 1.8 102.8 .6 9.5  183.7 186.¢ 278.1 264.1 213.64 191.0 168.3 135.6 1
2 U.S. severanment-related 44.8 47.4 64,9 7.8 4.9 101.8 184.1 171.8 119.8 151.8 167.6 157.0 2
3 credit es. sec. 26.6 30.8 16.9 1.6 30.4 20.6 15.2 30.2 46.9 25.2 17.1 .8 3
4 Nertsese pesl sesurities 19.2 18.0 6.8 66.4 “.4 79.9  139.3 142.8 74.9 125.8 150.3 148.2 ¢
[ Lesns frea U.S. government 1.2 1.9 - - - 1.1 b -.8 - - -.] s 5
é Privste finsncisl secters 26.7 55.4 26.27 31.8 8.9 84.9 124.0 2.6 3.7 40.0 .9 =21.6 6
7 te bends 7.6 5.2 16.6 17.4 32.0 38.27 5.6 4.2 18.2 17.7 15.6 “.5 7
| J s L - 8] . 4 .l »1 4 .3 . .3 -1 8
1} Sank lesns a.e -9 1.8 1.6 -.d 1.8 2.9 4.3 -3.6 .6 1.9 1.2 3.7 9
10 Open—merket saper 12.9 32.7 .9 21.3 2.9 32.0 24.2 26.9 $4.8 31.3 8.6 -31.7 10
1 Fed. Wome Lesn Bank leans 7.1 16.2 K J -7.0 18.7 16.2 19.8 6.6 19.7 -1, -264.7 ~-38.9 11
12 Tetal. by secter 71.8 102.8 7.6 9.5 183.7 186.4 278.1 2¢4.1 213.4 191.0 148.3 135.4 12
13 8 eé credit tes 25.6 32.6 18.3 1.4 30.4 2.2 14.9 29.9 4.9 3.2 17.9 8.8 13
16 Nertgsase pesls 19.2 18.0 €9.8 66.4 “.4 79,9 139.2 142.3 74.9 125.8 130.3 148.2 14
1S Private financisl secters 26.7 $5.4 26.27 31.8 79.9 4.9 124.0 ”.4 3.7 40.0 9 =21.6 18
16 Comsercisl denks 8.3 11.6 11.7 $.0 7.3 4.9 -3.6 6.2 -3.8 1.4 =l.1  =12.9 16
1? Demestic affilistes (MCs) 6.2 10.9 7.3 13.3 16.1 16.6 10.2? 14.3 8.2 6.2 ~27.7 -$.6 17
18 Ssvings and less sssas. 6.8 18.6 1.7 -6.2 17.2 17.3 20.9 19.6 19.9  ~l4.1 <=51.2 =39.4 18
19 Mutusl sevings denks .7 ) -.6 - 1.2 1.9 4.2 8.1 1.9 =1.6 =-.5 «2.7 19
20 Pinance comparies 4.9 7.3 6.3 16.5 7.3 42.9 $2.1 6.7 33.$ s$i.1 23.2 6.0 20
23 RELITs -6 -.3 .. -8 b -.3 . -4 3.6 -1.9 -1.9 -.2 21
2 $CO 3ssuers - - ) 3.6 .3 1.8 39.0 39.1 32.9 21.4 0.1 33.3 22
Credit marxet Berrewing, All Secters. by Transsctiens
1 Tetal 430.1 $06.9 509.8 664,64 920.4 1083.0 1149.4 993.) 987.0 916.3 836.3 616.9 )
2 U.S. severnaent securities 121.0  331.1 223.9 253.1 J72.2 326.2 370.8 Bl6.4 276.9 297.3 4146 43S.1 2
3 Tan—exsmpt securities 23.9 32.9 83.1 $4.4 58.7 178.6 48.7 3.5 $3.7 .0 8.5 52.3 3
€ Corperate 8§ foreign bonds 36.8 $3.8 39.7 36.8 6.9 113.2 206.0 130.7 128.% 7.8 4.8 146.7 ¢
S Nertseges 131.9  106.7 9.3 187.8 203.) 242.2 3)6.6 324.9 306.7 275.7 23%.6 1%6.8 S
6 Conswmer credit 2.6 16.9 1¢.64 4.9 81.?7 2.9 $0.0 33.8 $0.4 43.1 14.3 =-16.% ¢
7 Bank leaas a.e.c. 47.7 $4.7 4.0 28.6 63.0 40.7 6.8 2.7 39.3 41.6 -2 =18.1 7
8 Oven-market peper 19.3 51.3 | %4 2¢.9 1.9 $2.8 26.4 s2.3 5.4 5.9 30.7 <-43.4 8
9 Other leans 47.1 7.7 30.0 2.4 Q. 46.8 $9.7 9.1 ss.1 30.4 1.4 =$%5.¢6 ¢
Funds Raised through Nutual Funds and Corperaste Equities
1 Tetal met issves 18.4 -$.2 17.3 $6.6 -42.6 21.8 8.8 7.1 «119.3 ~-65.6 5.8 208.¢ )
2 Mutuel funds 3.8 4.4 9.4 29.3 27.3 8.7 160.9 8.2 6.1 8.8 5.7 156.6 2
3 Cerserste equities 14.9  =10.6 7.9 27.3 <638 ~67.2 ~72.4 -63.1" ~128.4 ~103.9 ~50.0 $8.0 3
4 Nenfinancisl cerperstions 10.4 ~-13.8 1.9 20,0 ~79.0 ~8¢.5 ~835.0 <~I5.5 ~129.5 ~126,2 ~-63.0 17.8 &
$ Financial cerperstiens 2.1 2.7 4.7 3.6 8.2 13.6 11.8 14.8 3.2 3.0 6.1 6.4 §
PForeign shares
¢ surchased in U.S. 2.4 .2 1.4 L 2%/ K 3.7 1.2 -2.1 9 17.8% 6.9 4.2 ¢
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Funas Raiseo

Funds Raisec 3in Credlt

SEASONALLY ADJUSTID ANNUAL RATES

and Equity Marxets

Funds Raised

4

SEASONALLY ADJUSTED

ANNUAL RATES

1989 I 1990 [} 1991
1 11 111 v 1 1 111 v ) H 11 1 v
Credit Marxet Borrowing dy Nonfinsncisl Sectors

1 740.4 720.7 701.6 696.4 835.7 669.3 €93.2 %79.9 63.6.5 538.9 €76.1 414.1 Totsl domestic

2 156.7  J17.5  149.2  164.0  234.2  239.6 262.%5 271.5 199.2 269.1 365.5 278.7 U.S. sovernment

3 185.9 312 4 162.1  16B.6¢  2064.7 234.2 243.6 272.5 233.2 275.3 3%4.3 274.9 Treasury jssuves

4 -1.2 5.1 7.1 -6.6 29.¢6 5.4 -1.3 «1.0 =24.0 6.2 ~-28.8 3.8 Agency issues & mortsases

5  585.7 603.2 552.2 832,64 601.5 429.7 350.9 208.5 235.2 269.7 110.6¢ 135.4 Privste, by transsctioen

* 56.1 48.6 76.8 78.3 70.7 56.2 36.5 18.3 25.3 37.7 37.9 28.2 Tax-exempt securities

7 58.8 86.2 63.9 88.2 7.9 66.8 30.2 5.7 83.7 104.1 88.3 67.1 Corsorate bonds

.4 295.9 248.6 269.6 o68.7 352.% a2.2 210.6 166.1 180.3 178.4 53.6 134.2 Morteases

’ 213.6 207.3 223.7 221.% 29%.5 218.4 187.6 158.3 140.5 3161.5 115.0 139.8 Home mortesses

10 206.4 20.8 11.6 13.0 2 ~2.5 17.0 3.6 14.7 6.3 -14.1 8.1 Multifamily resig.

11 €5.2 39.0 36.1 30.5 85.4 2.% 4.8 “.0 25.0 164.9 ~44.6 -17.5 Commercisl

12 -3.3 1.5 -1.8 -2.3 -. -1.2 1.8 .2 2 -2.3 ~2.6 3.8 Form

13 6.9 39.9 45.8 39.7 3.6 16.2 18.4 -%.2 =21.2 -7.0 =-26.3 ~-11.3 Consumer credit

14 45.4 $3.4 46.0 14.7 6.8 26.7 -6.9 ~20.6 .2 =86.1 -22.9 ~47.0 Bank losns n.e.c.

15 23.1 43.7 18.7 .1 54.9 -.7 19.3 ~34.6 -6.9 -16.1 -42.4 -8.1 Commercisl paper

1 59.5 2.7 31.2 42.8 §5.1 56.4 &7.7 17.6 =-29.1 8.7 2.6 -27.6 Other losns

17 £85.7 60..2 £52.2 532.4 401.5 €29.7 350.9 208.5 235.2 269.7 110.6 135.4 Private. by sector

18 o81.3 267.9 2%1.4 308.7 367.2 276.5 23.8 165.5 169.7 18¢.9 108.3 176.1 Mousenolds

19 242.1 85,5 187.7 157.1 159.9 106.3 2. 30.5 40.0 54.8 -17.9 -$6.4 Nonfinancial business

20 4.6 -.1 -4 .4 6.5 5.9 -5.% 8.7 1.1 6.7 1.6 .® 3.4 Fara

21 71.% Se.7 39.2 32.5 5.0 14.1 11.2 4.8 5.8 6.6 =47.2 =S1.7 Nenferm noncorporate

a2 166.0 227.9 152.9 118.2 123.0 7.8 72.6 264.6 29.4 46.6 28.% -16.0 Cerporate

H 62.3 50.8 3.0 6.6 76.3 48.9 34.6 12.4 5.5 8.0 20.2 23.8 Statedlocal sovernments

24 1.5 -11.7 6.9 15.¢ 2.5 36.3 26.2 1%.0 62.8 -5%.6 22. 36.4 Fsn. dorrowing in U.S.

25 5.2 6.8 8.1 1.1 35.0 20.7 1.9 28.6 11.% 16.7 16.5 22.9 Bonds

26 5 - .2 R -9.7 1.3 2.0 -5.2 8.1 -3.5 1.6 4.9 Bank loans n.e.c.

27 17.8 6.6 19.1 22.1 -14.9 3.1 25.6 15.6 “6.7 -51.9 16.0 14.9 Commercial paper

28 ~12.0 -11.6 6.4 -2.8 2.1 -8.8 -3.3 =20.0 -3.5 =~18.8 =11.1 ~-11.6 U.S. sovt. & other losns

2 751.9 7€9.1 728.3 712.0 848.2 705.6 619.4 498.9 497.2 479.3 498.8 450.5 Total domestic plus foreisn

Credit Market Berrowing by Finsncisl Secters

1 265.9 1a7.8 155.2 17¢6.9 168.1 192.3 92.06 220.7 101.3 83.2 161.8 215.3 Total. by transaction

2 187.5 120.6 129.0 167.0 164.8 172.8 146.2 185.6 169.6 118.0 122.9 187.¢ U.S. sovernment-related

3 “%.9 ‘8.7 s.8 11.6 6.1 11.6 13.7 32.2 13.1 -29.7 20.6 31.1 Sponsored credit »9. sec.

6 122, 101.9  123.2  188.4  158.7 161.2 132.5 148.9 136.5 147.6 152.3 156.3 Mortsase poo)l securities

s - - - - - - - P 3 - - - 2 Losns from U.S. sovernment

¢ 76.5 67.2 26.2 10.0 3.3 19.5 -~854.3% 35,2 ~48.3 =34.7 31,1 27.7 Privete finsncial sectors

7 -%0.9 2.8 .7 24.2 18.9 82.7 -64.1 24.9 38.1 635.1 10.8 66.0 Corporate bdonds

8 .3 . .3 -.4 .1 2 ) b .1 -.1 .9 =1.2 Mortseses

b4 1.8 .9 2.5 2.3 -.5 . 2. 1.1 1.3 ~2.9 9.6 6.7 Bank loans n.e.c.

10 71.1 6.1 -6.0 36.2 13.7 -38.6 35.1 26.2 ~52.0 66,3 -16.0 ~12.3 Open—market paper

11 $6.2 -310.¢ -37.2 -50.3 -28.9 -26.9 ~27.3 ~18.7 -35.8 -48.5 -36.4 -31.% Fed. Home Losn Bank loans

12 263.9  167.8 155.2 176.9 168.1 192.3 2.0  220.7 101.3 83.2 14).2  21S.3 Total. by sector

13 6.9 18.7 5.8 11.6 6.1 11.6 15.7 36.7 15.1  ~29.7 20.6 31.3 Seonsored credit asencies

14 322.6 101.9 123.2 155.4  158.7 141.0 132.5 148.9 13¢.5 142.6 )52, 156.3 Mortsase pools

15 76.5% 67.2 26.2 10.0 3.3 19.5 -54.3 35.2 =-48.3 -34.7 -31.1 27.7 Private finsncial secters

16 ~10.0 s.9 3.7 -5.4 -2.9 «9.9 -5.8 16.2 ~17.9 -11.9 -8.5 -13. Commercisl banks

134 8.9 5.8 15.6 -6.9 -8.8 ~29.8 42,0 ~30.8 -$.0 -$.3 -7.9 2.4 Domestic affiliates (PHCs)

18 51.2 <~10.6 ~-42.3 ~-54.8 -28.2 -¢5.0 ~-30.9 -20.6 -€3.2 -51.4 -37.7 -26.3 Savings and lo

19 -1.0 -1.8 -1.3 -1.6 4.7 4.1 -2.7 1.3 1.9 -.9 -3.3 -8.6 Mutual sevings banks

20 -11.8 51.9 8.1 36.4 19.4_. &€7.4 1.1 25.1 -9.4 ~-£.8 -6.8 45.0 Finance cempanies

21 ~1.5 ~2.8 =-5.1 -.1 -6.0 -2.7 -1.4 .3 -.6 ~.1 6.0 -6.3 REITs

2 40.6 -3.0 5.8 40.4 52. 88.1 27.5 £5.6 8.9 37.7 29.2 37.5 SCO issuers

Credit Market Berrowing., All Secters., by Transsctions

1 1015.8 876.8 983.% $89.0 1036.3 97.8 711.3 719.7 £98.5 562.5 660.6 665.8 Total

2 342.2 238.1 278.2 331.0 399%.0 412.4 388.% €57.5 348.8 387.1 538.4 466, U.S. government securities

3 $6.1 48.6 76.8 7.3 0.7 56.2 36.5 18.3 25.3 37.7 37.9 8.2 Tax-exempt securities

4 13.1 1258.8 136.7 113.% .8 170.2 -32.0 119.2 138.2 182.0 115.5 156.1 Corporate & foreisn bonds

S 296.2 268.6 269.9 2¢8.3 352.6 2N2.3 210.7 166.8 180.4 178.3 54.5 133.0 Mertgases

[ €6.9 39.9 45.8 39.7 33.6 14.2 1%.4 -%.2 -21.2 -7.0 <=26.3 -11.3 Consumer credit

? “7.6 $3.9 2.7 12.1 -3.5 30.1 -2.8 ~26.7 12.6 =42.8 ~11.9 =30.4 Bank losns n.e.c.

] 112.0 61.2 33.8 $6.4 $3.7 -16.3 7%.9 5.4 -12.2 -134.3 ~42.5 -5.% Open-marxet psper

?  201.7 40.7 -}0.5 -10.2 8.3 18.¢ 17.1  =18.6 =-¢8.4 -58.7 ~25.1 ~70.3 Other loans

Funds Raised through Mutusl Funds and Cerserate Equities

1 ~-124.8 -60.3 -63.} 16.7 -.8 $6.6 =19.8 27.0  116.1 179.8 3372.5 300.% Totsl net issues

2 -2.2 35.8 2.2 73.4 56.3 771 «5.9 83.7 97.6 135.2 178.1 201.3 Mutual funds

3 ~167.6 ~76.1 ~-115.3 -56.7 =57.1 =20.7 <~65.6 ~-56.7 18.5 S4.6 59.6 99.6 Cerporaste equities

4 =172.3 =90.7 <-146.3 -79.3 =6%.0 ~=48.0 -~74.0 <=61.0 ~=12.0 11.68 17.0 6.0 Nenfinancisl corpsrations

H 1.0 .6 .5 5.7 11.9 3.3 6.5 2.8 4.3 7.0 7. 7.2 Financisl corporations
Foreign snares

3 3.7 18.0 30.5 16.9 - 23.9 2.2 1.6 26.2 36.6 35.3 38.4 purchased in U.S.
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MARCH 12. 1992
Credit Marxet Supply

Credit Meruet Sumsply

5 Credit Market Susely of Funds
ANUAL FLOWS ANNUAL FLONS
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 H 121
Tetsl funds sdvanced in credit ssrkets
1 te dem. nenfinsn. secters 335.2 380.8 401.1 547.8 738.3 895.5 861l.6 T22.8 J67.2 714.7 6445 465.9 1
By Eedersl agencies anéd fereign
2 Tetsl net advances. by type 99.1 109.] 1)7.6 120.8 159.5 200.9 280.6 248.0 J08.1 188.1 261.7 246.8 2
3 U.S. severnment securities 19.1 18.7 21.6 29.0 38.9 45,9 69.4 70.1 5.2 30.2 T76.6 9.4 3
& Residentisl mertsases 3.2 23.8 1.9 7.1 $6.8 9%.6 136.3 13%.1 86.3 157.% 18¢.1  173.7 4
$ FHLB sdvences te thrifes 7.1 16.2 &8 ~7.0 15.7 16.2 19.8 26.6 19.7 =-11.6 ~24.7 -38.0 §
¢ Other lesns snd securities €1.2 $0.7 36.3 2.7 6.6 46.2 $5.1 14.3 16.8 s1.0 27.8 11.8 ¢
7 By type of leneer: 9.1 109.1 117.¢ 120.8 159.5 200.9 2380.¢ 248.0 208.1 188.1 261.7 246.8 7
] U.S. governaent 23.7 24.0 15.9 9. 17.1 17.8 9.7 -7.9 -9.4 -2.6 33.6 .5 8
9 Spons. cr. ags. & mty. poels 45.6 48.2 5.5 9.9 76.3 108.5 188.3 169.3 112.0 135.3 166.7 168.2 ¢
10 Monetsry sutherity 3.5 8.8 1.7 16.7 8.4 18.6 19.6 26.7 10.8 -7.3 8.1 51.1 10
11 Fereisn 26.3 3.0 2.5 26.7 59.8 $1.2 ”.2 61.8 9%5.0 2.7 $3.2 45.8 11
Agency snd fereisn berrewing net in line 1t
12  Seenz. cr. ass. & mts. poels 46.8 67.4 4.9 7.8 724.9 101.8 184.1 121.8 119.8 181.06 167.4 187.0 12
13 Foreisn 24.2 23.8 16.0 7.3 8.4 1.2 9.7 6.2 6.4 10.¢ 23.% 15.6 13
Privete domestic funds aevenced
14 Tetal net sdvances 0S.1 342.7 364.3 812 6B2.0 797.2 744.9 ¢52.8 ¢8S.3 688.2 S73.7 39.¢ 14
15 sverament securities 101.9 112.4 204.8 224.1 233.3 280.3 301.1 266.3 189.7 267.2 340.0 335.7 1%
14 empt securities 23.9 s52.9 83.1 $4.4 8.7 178.6 45.7 83.5 $3.7 5.0 45.5 32.3 16
17 ste ond fer bones 19.7 17.4 .9 11.6 33.2 42.0 9.8 67.9 %6 6.5 £3.4 3.2 7
18 Resisentisl sert 71.1 $3.7 -2.3 58.3 105.3 9.8 118.9 120.2 161.3 9.5 34.6 ~31.3 19
19 Other mortsases and lesns 9.5 162.6 100.) 156.9 267.2 218.7 212.3 1%59.8 205.9 183.) €5.6 ~66.3 19
20  Less: FHLD advences 7.1 16.2 o -7.0 15.7 16.2 19.8 24.4 1%.7 =11.0 -~26.7 -38.0 20
Privete finsncial intersediatien
Credit market funds sévenced
21 oy privete financial insts. 287.1 332.0 293.% 3726.2 598.7 S585.9 243.8 497.3 S38.5 834.0 388.7 348.4 2}
22 Coemmercial banking 108.0 109.6 118.1 143.3 173.9 108.4 194.8 135.3 157.¢ 177.0 121.2 92.7 2
23 Tnrifes $0.9 27.4 26.6 1364.2 186.7 7.9 107.6 136.8 118.8 -90.9 -153.4 -157.3 2
24 Insurance end pensien funds 93.7 90.1 ”%.9 84,6 130.5 158.7 174.0 }49%.1  176.6 197.9 183.7 215.8 2¢
28  Other finsnce S6.$ 108.0 60.6 14,2 139.8 150.8 262.1 6.2 87.1 24%.9 237.2 197.¢ 3%
26 Seurces of funds 287.1 332.0 29%5.9 376.2 S596.7 585.9 2435 497.3 $38.5 $34.0 388.7 348.4 ¢
27 Privete demestic dep. § RPs 178.0  210.2 199.7 222.8 309.4 210.7 262.4 173.8 229.6 209.5 $3.3 1.0 27
28 Credit market berroewing 26.7 88.4 26.7 .8 7.9 .9 126.0 2.4 93.7 40.0 9 =216
29 Other seyrces 2.4 66.4 7.6 122.6 210.¢ 290.3 352.1 23).1 215.3  284.5 334.8 369.0 29
30 Fereisn Funds -28.1 =22.¢ ~32.3 14.6 8.8 19.7 12. 43.7 9.3 -9.9 26.0 =20.7 30
s Treasury bslances -2.6 1.1 6.1 -$.3 4.0 10.3 1.7 -5.8 7.3 -3.4 s.3 $.7 31
32 lnsurasnce and pension res. 86.1 83.6 119.7 9%6.7 143.0 1%55.8 121.3 9%.9 174.1 192.0 1e4.1 235.5 32
33 Other. net 24.0 6.7 ~28.9 16.0 84.6 104.8 171.1 %.4 24.5 105.¢ 141.0 148.5 33
Privete comestic nenfinsnciel investers
34 Direct lending 1n cr. merkets 46.7 6.1 97.3 162.2  296.2 128.3  247.9 240.5 1%6.2 185.Y 23.7 34
35 U.S. severnment securities 31.9 23.4 $9.9 100.1 150.2 20.4 160.5 134.5 128.% 123.% 47.7 38
36  Tex-exemst securities .8 19,9 32.2 2.4 0.7 1.6 9.1 57.3 62. 26.9 9.6 36
57 Corperate and foreign bonds -13.8 -1.9 -9.0 -6.8 <~16.8 44.8 6.4 =32.2 -26.83 -28.4 <=21.0 37
38  Open—market poper -3.5 -2.8 -5.9 11.5 59.9 .8 15.3 41.9 2.9 18.8 ~36.6 38
39  Other 29.3 21.8 20.0 24.7 22.2 49.1 31.8 3.0 2%.¢ €2.3 21.9 3
40 Depesits end curremcy 191.2  218.0 208.9 312.9 221.5 282.8 _190.3 233.1 235.7  83.0 28.1 40
41 Currency 10.3 .5 9.7 8.6 12.6 14.¢4 19.0 16.7 11.7 22.6 19.7 &}
42  Checkadle deposits 2.3 19.7 17.4 8.1 €3.0 %.2 -.3 12.8 N3 -4 $2.0 €2
43  Sasll time § svys. depesits 023.2 47.6 135.8 150.7 138.8 126.6 76.8 122.4 .2 $9.4 19.5 43
44 Nenmey msrket fung sherss 8.5 102.2 53.8 49.0 7.2 43.2 28.9 21.2 6.7 $6.0 34.5 &4
4% Lerse time desesits 45.2 36.6 1.9 71.9 4.3 ~19.7 47.6 40.6 9.1 <=42.1 =91.2 48
46  Security APs 14.8 6.2 1.1 .8 17.7 20.2 21.6 32.9 14.9 -20.8 ~13.9 ¢¢
&7 Fereipa depesits 2.8 -3.7 - ~$.1 -1.7 s.9 -2.8 ~11.2 4.4 7.1 1.8 &7
Toetal of credit mkt. iastre-
48 wments. depesits. and currency 235.9 284.1 306.0 407.8 478.1 SI17.8 408.1 438.3 473.6 419.9 248.9 49.8 48
49 Public heldings es X of tetal 27.¢ 27.0 2.2 21.4 22.¢ 32.2 3.0 26.9 25.9 39.2 $1.3 49
S0 Pvt. finan. intermedistisn (X) 9%.) .9 0.7 5.8 7%.5 9.8 76.2 78.6 77.6 67.8 89.0 S0
S$1 Tetal fereisn funes 1.2 5.4 -3.8 41.3 $0.9 111.31 105.5 104.3 2.8 7.2 2.1 8)
Mutuel Fund Sheres and Cerperste Equities Net Included Adeve
1 Tetal aet issues 18.4 ~6.2 17.3 $6.6 —42.6 21.8 8.5 7.1 ~=119.3 <¢5.¢ 15.8 208.6 1
2  Wutusl fund shares 3.8 6.8 9.4 29.3 27.3 8.7 168.9 7.2 6.1 8.5 65.7 158.¢ 2
$ Cerporate equities 14.9 -10.¢ 7.9 27.3  =49.8 ~67.2 =72.64 ~63.1 ~125.6 ~1035.9 <-50.0 8.0 $
4 Acq. by financiel institutiens 24.8 25.8 3.5 $1.8 13.0 $9.3 1.1 2.2 4.1 1.9 21.8 76.8 &
S Other aet purcheses 6.1 =31.9 -11.2 4.8 -S4.¢ <-37.9 27.4 ~18.3 <-123.3 -84.3 -11.7 1321 8

tine

1123
net 1ssues of fadereslly related

1ine

netess (1): P
Credit sor

et funds
2 plus lines 12 and 13,

equity §
deposits st coemmercisl nnn.

cisl (27h

2 1ine 1. t6)s

includes fors an¢ eo-.feul nnu’
sed by federslly
sertsase peel securities.

Alse 1ine 21 less line 28
Alse sum of lines 29 and 48 leas lines &1 and 47,

ed credit

(19

Line 40 less lines 41 ond 47.
shares. Includes line 20.
slus bank Serrswings frea fereisn brenches.

(140 Line uu

plus line

36,

Includes farm ond
Excludes

(28):
(303: Fereisn

and 1ishilities of fereign banking effices teo fereign offiliotes.

of claias en fereign sffilistes and depesits by

net

benking In fereign banks.

(310 Demand depesits end nete dalances ot cemmercisl benks.
(32): Excludes investaent of  these reserves 3in cerperste oeeuities.
(33): Meinly retained eernings oad net siscellangous 1isbilities.
(343 Line 14 less 13ne 2) plus line 28. (35-39): Lines 15-19 less smeunts

scquired By Privete finance plus amewats bderrewed By privete finsnce.

Line

34 and 40,
(lines L ¢ 13).
Cerporste Equities:

39 includes mertysses.
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($1):

(81)1 Mainly an offset te 1ine 10,
Alse 1ine 14 less 1ias 29 plus lines 4) end 42,
Line 21 7 line 26,

(483: Lines
(49):

Line 2/

Line 11 plus line 30.
Includes iasues by fFinencisl Jastitutiens.



MARCH 12, 1992

Credit Market Supply Credit Msrxet Supply
Credit Market Susply of Funds 6
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED AMKUAL RATES
1989 1 1990 t 19
1 11 11 v H 11 m v 1 1 11 111 v

Totsl funds eadvanced in credit markets
1 740.4 720.7 701.4 €96.46 835.7 669.3 $93.2 479.9 £36.5 $38.9 476.1 416.1 to dea. nonfinen. sectors H

By Federsl agencies and fereisn

2 8163 8.1 239.6 188.5 218.5 290.1 347.4 190.8 282.9 213.7 290.4 200.4 Yotsl net advances. by tvee 2
3 86.5 ~110.4 119.1 25.8 2.2 100.9 142.0 «5.6 140.1 $0.9 121.8 83.r U.S. severnment securities 3
& 124.8  116.6 139.2  173.2 194.5 185.2 176.3 180.5 176.0 186.6 180.4 151.3 Residentisl mortssges ]
5 £4.2 -10.6 -37.2 -50.3 -28.9 ~-26.9 ~-27.3 -15.7 ~356.8 ~-48.5 -36.4 ~31.5 LB advances to thrifes 13
¢ £0.8 14.6 18.4 40.2 63.6 31.0 56.4 -19.6 2.5 264.6 22.6 «2.5 Other lesns snd securities ¢
7 316.3 8.1 23%.4 188.5 218.5 290.1 3647.4 190.8 282.9 218.7 290.¢ 200.4 By tyse ef lender: 7
8 .4 -5.7 -8.9 3.9 38.3 36.1 63.6 -5.7 28.1 28.8 6.6 <=22.5 U.S. sovermment ]
L] 1846.32 27.5 140.0 149.3 179.1 163.6 182.4 161.9 166.0 123.9 185.0 167.6 Spons. cr. ass. & mts. pools 9
10 11.4 -8.1 ~28.1 -4.5 -.8 30.8 26.2 -264.2 60.2 1.8 §7.4 5.0 Monetary sutherity 10
11 120.2 -5.6 136.4 39.9 1.6 $9.6 75.1 7¢.8 30.6 89. 43.3 $0.3 Foraisn 11

Asency and fereisn berrewing net in line 1:
12 187.5 120.6 129.0 1€7.0 164.8 172.8 146.2 185.6 149.6 118.0 172.9 187.6 Spons. cr. ass. § mty. pools 1
13 11.5 -11.7 26.9 15.4 12.8 3¢6.3 26.2 19.0 62.8 -59.6¢ 2.7 36.4 Fereisn 1

L 22]

Private domestic funds sdvanced

14 23.1 821.5 617.9 690.4 794.% 588.2 418.2 498.7 3¢3.9 385.6 381.3 437.7 Totsl net sevences 16
15 2558.7 348.5 159.) 395.% 389.9 311.5 266.6 «11.9 208.7 336.2 %15.0 383.0 U.S. sovernment securities 15
16 56.1 48.6 7¢.8 78.3 70.7 56.2 36.5 18.3 5.3 7.7 37.9 28.2 Tex-exespt securities 16
17 37.¢ 87.4 2.5 74.5 $5.0 7%.7 27.1 9%.6 3.5 97.0 84.9 77.3  Cerporate snd foreign dbonds 17
18 109.3 113.8 9%.1 67.2 103.1 25.7 28.2 -18.6 -20.9 -20.8 =79.8 -3.5 Resildential msrtysses 18
19 218.6 212. 186.1 114.7 166.9 2.1 52.6 =-29.2 41.5 =11%.0 -112.9 ~78.9 Other mertseases and losns 1
20 $4.2 -10.6 =-37.2 -50.3 -28.9 -26.9 w27.3 -15.? ~35.8 -48.5 ~36.6 ~31.% Less: FHLB advences 20

Private finsncisl intermedistion

Credit market funds sdvanced
N $05.1 481.3 324.8 5746.6 453.5 282.4 299.4 $19.5 302.¢4 214.3 407.0 464.6 Dby privete financisl insts. 21

2 172.1  166.5  193.7 181.7 174.3 140.9 107.¢ 61.8 123.3 30.1 77.0 1640.4 Coeamercisl banking a2
2 3.7 -45.0 ~130.2 ~1%.0 -70.0 -211.9 <~}60.8 ~-170.8 ~173.6 ~153.2 -205.2 ~-97.3 Thrifts 23
26 16%.2  275.9 14B.6¢  218.1 169.2 26}1.6 135.6 188.3 209.4 218.3 230.2 206.0 Insursace and sension funds 2
25 180.2 287.9 162.9 3¢8.8 179.9 111.?7 216.9 440.2 148.4 119.2 305.0 217.¢ Other finsnce 25
26 $0S.1 681.3 374.8 £76.6 453.5 282.4 299.4 519.% 307.4 236.3 407.0 464.6 Seurces of funds 26
27 185.8 226.0 2647.7 178.¢ 196.3 -5.7 45.5 -22.8 214.6 ~118.1 ~72.6 =20.0 Private demestic dep. & RPs 27
28 76.% 42.2 26.2 10.0 3.3 19.5 -54.3 35.2 ~48.3 ~34.7 =31.1 27.7 Credit serket borrowing 28
29 262.9 408.1 100.8 386.1 253.9 268.6 308.2 $07.1 1641.1 367.2 5$10.7 456.9 Other seurces 4
30 -355.1 -24.9 21.2 -.8 13.85 28.5 87.5 -28.% 9.4 -99.8 30.8 -23.1 Fereign funds 30
31 -17.9 18.8 -20.9 6.4 5.2 -1.0 13.7 3.4 20.6 -223.3 .7 18.7 Tressury dslances s1
32 183.1 290.8 134.0 15%.9 %%.8 209.1 128.3 22.1  2%1.6  178.7 276.2 195.¢ Insurance and pension res. 32
33 112.7 128.4 ~33.5 220.5 138.3 36.9 8.7 310.1 -180.¢ 310.1 198.5 265.9 Other., net 33

Private domestic nenfinancial investors

36 196.4 187.4 269.3 125.8 344.3 325.4 66.6 9.4 8.2 134.5 ~56.8 .8 Direct lending in cr. merkets 34
35 153.3  135.7 165.¢6 47.6 189.0 175.4 134.¢6 -5.7 16.7 162.1 -5.9 17.5  U.S. pevernment securities 3%
3¢ 83.5 25.0 65.4 76.9 5.3 40.0 7.6 -13.8 15.2 22.1 16.3 -14.9 Tox-exempt securities 36
$7 -100.8 -21.7 66.3 -29.% 8.1 21.3 -120.3 -2.8 4.8 19.2 =9%0.¢ -17.5 Corporate snd foreisn bonds 37
is 43.5 15.8 -12.3 ~35.5 12.0 53.0 12.8 -9.6 =46.6 -85.7 ~-1.8 -}2.2 Osen-asriet paper 38
3y 14.9 2.7 4.3 66.3 2.9 55.7 29.8 41.0 8.1 16.7 25.0 27.8  Other 39
40 227.6 244.1 219.8 211.2 212.7 26.7 746.2 20.4 231.2 -94.7 -38.4 16.5 Deposits and currency 40
41 13.4 11.8 5.8 16.1 20.0 22.6 30.9 16.9 38.7 6.0 8.0 25.9 Currency 41
2  =19.2  ~12.¢ 5.7 33.6 26.9 4.5 -4.1 ~23.5 $6.3 16.2  104.7 32.8 Checkeble desesits €2
43 38.8 ’s.1  &l.6  117.5 118.5 19.9 40.8 61.6 104.8 1.0 ~-52.8 25.1 Smsl)l time § sves. desesits 43
4“6 78.0 9%.5 119.4 $2.8 108.6 =-32.7 106.0 42.1 171.0 -63.5 -1.7 32.0 Meney asrket fund shares 46
45 55.6 25.8 -30.8 ~13.9 ~15.7 <15.%5 ~70.7 <66.& -60.8 ~72.8 <-106.3 -126.8 Lerse time depesits L1
“6 32.6 26.5 12.0  ~-11.4 <-32.} 18.2 ~26.5 ~=36.6 <~54.7 3.0 =-16.5 14.9  Security RPs 4
47 8.3 6.5 -33.7 16.5 -3.6 7.8 -2.2 26.3 -22.2 17.8% 2¢.1 8.6 Foereign devesits [}

. Total of credit mkt. instro-
48  422.0 431.5  48%.1 334.9 5587.0  350.1 138.7 29.8 23%.3 39.8 -95.2 158.3 wsents. deposits, and currency 48

<9 2.1 1. 32.9 26.5 25.8 41.1 86.1 8.2 54.9 46.6 8.2 44.5 Public heldings 83 X of tetsl &9
so 1.1 2.9 $0.7 83.2 £7.1 48.0 71.6 105.2 8.5 55.9 106.7 306.2 Pvt. finen. intermediation (X) S0
s1 85.1 -30.5 152.6 39.1 14.9 83.1 162.6 «8.% 60.0 «40.2 73.6 27.1 Tetal fereign funds S1

Mutusl Fund Shares and Corporate Equities Net Included Adeve

-174.8 -40.3 -63.1 16.7 -.8 56.4 ~19.8 27.0  116.1 179.8 2328 300.9 Tetsl met issves
-7.2 35.8 52.2 78.4 $6.3 77.1 45.9 83.7 97.6 15,2 178.1 201.3 Mutuval fund shares
~167.6 =76.1 ~115.3 ~8¢.7 -57.1 -20.7 -65.4 ~56.7 1.5 54.6 89.4 99.6 Corperate cauities

$.8 ~-16.2 21.2 63.7 6.6 6.6 -464.4 53.2 80.9% $7.3 .1 76.7 Aca. by finsncial institutiens
-181. -26.2 =84.3 -47.0 -37.2 -8.3 26.9 -2¢.2 35.2 122.7 146.3  226.2 Other net purchases

e e
wa WNe

Line netes: (1): Pagse 2 1ine 1. (6): lnacludes fera and commercisl mortsases.
(12): Credit merket funds raised by federally spensered credit ssencies and
net issues of federslly related mertsuse poel securitiss. 1{14): Line 1 less
1ine 2 plus lines 12 and 13. Alse line 21 less line 28 plus line 34.
Also sum of lines 29 and 48 less lines 41 end 47, (19): Includes farm and
commercial mertsssges. (27)s Line 40 less lines 41 and €7. (28): Excludes
equity issues snd investment cempeny shares. Includes lime 20. (30): Feretgn
deposits at commerciasl banks. Slus Obenk berrewings frem fereign branches.
snd 1liabilities of foreign DOdenking offices teo foreign affillates. net
of clasims en fereign affilistes oand deposits by Danking 1in fereisn denks.

(31): Desmand epesits snd nete balances st cemmercisl  denus.
(32): Excludes investment of these reserves In corperste eauities.
(33): Mainly retsined earninss ené net aiscellsncous 11adilitiss.

$34): Line 16 less liae 21 plus line 28. (35-39): Lines 15-19 less smounts
sceuired oy private finence plus smeunts bderrowed dy privete finsnce.
Line 39 includes mortsases. (41): Mainly sn effset te linme 10. (48): Lines
36 snd €0. Alse line 14 less 1ine 9 plus Llines 41 ond 47, (€9):  Line 2/
(lines 1 « 13). (50): Line 21 7 lime 164, 1S1): Line 11 plus line SO.
Corperste Eeuities: €1=3) Includes 1ssues by finsnciel institutiens.
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Heusehelds Heuseholos
7 Mouseholds. Persenal Trusts. sad Nonprefit Drssnizatiens
ANNUAL FLOMS ANNUAL FLONS
1980 1981 1982 1983 198¢ 1988 1986 1987 1988 1999 19% 19

1 Personal income 2265.64 2534.7 2691.0 2862.5 3154.6¢ 33?79.8 3590.5 3IB02.0 4075.9 4380.2 4679.8 4835.3
2 = Persenal taxes and nentaxes 512.¢ 360.2 371.4 3¢8.8 395.1 436.8 45%.0 S512.% 822.7 $91.7 1.0 6ls.1 2
3 = Digspetable persenal jnceme 1953.0 2174.5 2319.6 2493.7 2739.5 2943.0 3131.5 3089.5 3548.3 3788.5 4058.8 <219.2 3
& ~ Persensl eutlays 1796.7 1982.1 2119.6 2324.7 2837.2 2758.2 2943.6 3146.9 3392.0 3621.¢ 3852.2 3998.) ¢
S = persensl saving. NIPA (1) 154.3 192.4 200.0 169.0 222.3 189.7 .187.8 162.7 156.2 166.9 206.6 221.1 S
6 ¢ Credits frea govt. insursnce 5.3 39.7 43.9 53.% 63.9 2.8 78.7 73.9 6.9 93.3 88.0 2.9 ¢
7 ¢ Net dursdles in consumption 26.3 27.3 2.4 50.6 81.8 9.8 111.4 102.9 112.6 109.7 86.7 %0.7 7
® ¢+ Capitasl consvmptien 22.5  263.0 279.¢ 293.3 308.8 336.8 359.3 385.6 412.9 462.1 475.0 506.0 8
% = Gress saving 458.3 S22. 545.9 S566.4 676.8 $92.¢ 737.3 705.0 766.6 812.0 856.2 8¢8.7 9
10 Gress investaent €56¢.3 S500.3 S542.0 59%.0 677.2 687.0 787.3 717.2  809.2 €8%.7 857.0 9207.9 10
11 Casitsl expend. net of sales 338.7 352.7 360.6 «15.0 486.7 535.5 586.4 626,27 679.0 713.9 702.7 656.3 11
12 Residential constructien 1146.3 118.2 1.7 128.9 1583.6 157.4 180.6 202.7 222. 86,7  216.7 191.1 12
13 Consumer durable geeds 212.% 228.% 236.8% 275.0 3517.9 352.9 389.6 603.7 437.1 €59.8 465.% 465,113
16 Nonprofit plant and equip. .9 11.0 12.4 16,2 15.2 15.2 16.1 18.3 1.0 19.5 20.1 20.1 14
15 Net financial investment 118.7 167.6 201.3 188.9 190.¢6 161.5 200.9 92.9 130.2 180.8 1564.8 251.6 1S
16 Ne acq. of financiael sssets 264.0 264.9 291.4 375.8 423.% 466.0 49%.0 2.8 £52.3 473.0 414.3 431.4 16
17 Dep. 8 Ccr. okt. instr. 193.1 22%.2 223.0 297.2 380.9 308.3 2664.2 343.8 382.3 $7¢.1 222.8 8.3 17
18 Deposits 152.8 196.3 172.9 183.8 268.2 149.5 2197 153.1 16%.6 197.¢ 71.3 «1.2 18
19 Checkabdle dep. & curr. 6.3 36.0 20.9 5.2 15.8 2.4 93.0 $.1 -.7 19.0 18.9 67.2 19
20 Sasll time & sves.dep. 82.5% 47.5 136.3  210.) 183.2 143.9 120.46 6.8 115.3 8.3 $2.1 12.6 2
21 Large time deposits 39.4 16.1 ~18.1 «~20.6 $2.0 ~235.% -33.3 £3.1 28.0 4.2 =646.4 ~72.02
22 Meney skt. fund shares 24.5 90.7 32.8 =351.1 4%.0 8.7 39.46 8.1 7.0 86.1 «6.7 33.4 22
23 Credit mkt. instruments £0.3 38.9 50.1 113.¢ 118.7 158.8 44.5 190.7 212.7 178.% 151.% =-12.9 2
26 U.S. gevt. securities 3.6 20.4 33.4 58.1 el.3 31.8 -42.¢ o.7 128.7 12¢.5 100.0 16.6 2
23 Tox-exempt securities .7 19.8 3.8 39.3 31.% 1.0 -1.2 3.1 $6.1 61.7 2.6 4.6 O
26 Corperste & f»» Odends <~13.8 -1.9 -%.0 -3.9 -6.5 <~=16.8 46.8 6.4 =32.2 <«26.5 =23.4 =21.02
27 Nert s 17.9 10.9 .7 . 1.8 3.6 o9.6 21.0 25.¢6 19.9 8.2 2.4 2
s Open—-ssrket paper 3.8 -10.2 ~-15.9 19.2 8.1 $9.4 13.9 7.6 61.6 -1.1 17.1 -35.1 28
29 Mutual funé sheres 1.7 6.4 7.6 26.1 21.9 75.8 141.9 71.8 2.3 41.9 $2.7 133.6 29
30 Corporate essuities -12.3 -43.5 -23.2 -28.8% =78.] ~=1]9.6 =135.0 ~99.8 ~-122.4 ~-131.6 <-49.5 -14.2 30
31 Life insursnce reserves 9.7 2.2 7.2 8.0 $.2 10.7 17.% 26.0 25.3 2¢.2 28.7 s1.8 31
32 Pension funs reserves 108.8 108.27 166.3 136.§ 162.7 212.¢ 213.8 87.6 186.5 206.1 182.2 259.7 32
33 Net iav. in mencorp. bus. -69.7 <46.5 -79.¢ -80.0 <-76.5 ~¢1.5 -28.8 -¢2.1] <~40.5 -72.3 -4£.1 -28.8 3%
34 Security credit 5.9 -1.% 3.1 2.7 1.0 13.8 2.0 «5.8 1.8 12.83 2.2 11.6 3¢
3 Miscellenseus assets 6.8 6.8 7.1 15.8 1.3 8.3 16.9 21.3 17.0 16.2 15.3 9.6 35
36 Net incresse in liadilities 128.3 117.3 9.1 191.8 233.1 306.6 298.1 290.3 322. 292.2 260.0 179.8 3¢
37 Credit market instruments 117.5 116.5 04,1 179.2 231.1 283.1 28%.7 302.2 318.8 287.8 257.8 160.2 37
38 Home mortsases 9.7 5.6 €6.2 109.9 136.1 151.8 214.9 233.1 230.5 219.2 218.7 139.4 38
39 Ingtsllaent cens. credit 1.7 18.5 16.9 46.1 75.0 77.0 88.3 38.0 §§.1 4.0 17.4 -4.8 39
«0 Other coasumer credit .9 3.4 1.6 4.8 6.6 8.5 2.7 -4.5 -4.7 1.0 -3.1 =11.7 40
41 Tax-exempt dedt 3.1 6.4 8.5 1l.¢ 10.2 30.2 -2.2 -1.0 1.3 2.5 4.1 8.8 4}
2 Other msortssges 1.9 2.3 2.6 2.5 2.5 2.6 6.1 32.3 27.0 13.4 10.9 10.6 &2
L1 Sank losns n.e.c. s.3 6.5 2.9 3.2 -2 6.9 6.3 -2.7 =-1.1 1.6 -2.0 8.7 43
&4 Other leans e.8 1.1 7.4 3.3 2.9 .3 6.6 6.9 7.8 7.6 1.7 .3 46
45 Security creeit 7.3 -1.7 2.8 8.4 -2.3 18.9 6.7 =16.3 1.7 -1.0 -3.7 11.2 5
13 Trade debt 2.8 2.7 2.6 3.4 s.3 2.5 3.0 3.2 4.1 $.0 s.8 6.0 6
&7 Miscelloneous 1.2 1.8 .8 .6 -1.0 .1 -1.3 1.2 .. .8 o1 2.6 &7
48 Discresancy 4.0 2.1 3.9 -32.6 -.3 $.6 +50.1 -12.2 -~42.6 ~82.¢ -.8 -59.1 €0
(1) See tedle at end of release for derivation of slternstive persensl

sSeving seasures.

Memoronda:

Nat physicsl investment:

(A) Residential censtruction
4 expenditures 116.3 118.2 7.7 128.9 183.6 187.4 180.6 202.7 222, 3%6.7 216.7 191.1 49
S0 = Cepital censumetion €7.0 $1.4 56.3 $7.0 60:0 66.6 7.1 70.0 73.0 76.0 79.4 83.9 50
| 3 & Net Snvestment 9.4 61.7 37.4 8.9 9.6 9”s. 113.6 132.7 150.0 158.7 137.4 107.2 S}
$2 «~ Home mertosses ”%.7 73.4 46.2 109.9 136.1 151.8 214.9 233.1 230.5 219.2 218.7 139.6 82
s3 s Excess aet investaent -26.3 =11.7 -8.7 ~41.1 -40.46 +7 =101.3 ~100.4 ~80.3 -¢0.5 -81.8 -32.283

t3) Consumer durebles
54 expenditures 212.% 228.8 23¢.5 27%5.0 317.9 3%2.9 389.64 403.7 437.1 459.8 665.9 46S5.) 5S4
ss = Capitel censumstion 186.2 201.2 214.1 236.4 236.1 257.1 278.2 300.9 32¢.5 350.1 379.2 404.5 55
$é = Net investaent 26.3 27.3 22.4 $0.6 s1.8 9%.8 111.4 102.9 112.6 109.7 86.7 40.7 S¢
[ 34 « Consumer credit 2.4 16.9 16.64 48.9 1.7 2.5 8.0 33.8 $0.- 43.1 14.83  =16.5 87
59 s Excess net tnvesteent 23.6 10.¢ 6. 1.7 .1 13.3 53.6 9.6 2.3 66.6 722.4 $7.1 S8
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Households

SEASONALLY ADJUSTED ANNUAL RATES

Heuseholds., Persensl Trusts.

snd Nensrefit Orsanizstions

Householos

8

SEASONALLY ADJUSTED ANNUAL RATES

Personsl income
- Personal taxes and nontaxes

= Disposadle sersonsl income

} = Personal outlavs

s Personsl saving. NIPA (1)

+ Credits from gsovt. insurance
+ Net durables in consumption
+ Casital consumption

= Gress saving

Gross investment

Capital expend. net of sales
Residential construction
Coensumer duradble soods
Nenprofit slent snd equip.

Net finmancial investament
Net ace. of financial assets

Des. & cr. mkt. instr.

Deposits
Checkadle gep. & curr,
Smsll time & sves.dep.
Larse time deposits
Meney mkt. fund shares

Credit mkt. instruments
U.S. sovt. securities
Tox-exempt securities
Corporate & fsn. bonds
Mortseses
Open—aarket paper

Mutual fund shares
Corporate equities

Life insurance reserves
Pension fund reserves

Net inv. 31n noncors.
Security creoit
Miscesllaneous assets

Net incresse in lisbilities
Creoit market instruments
Home mortgsses
Installment cons. credit
Other consumer credit

Tax-exempt dedt
Other mortssses
Bank leans n.s.c.
Other loans

Security credit
Trade dedt
Miscellaneous

Discrepsncy

derivation of alternative personal

Hemerands:

Net physical tnvestment:

(A) Residentisl construction

nditures
Capital consumption
o Net investment

- Heme mortssses
s Excess net investment

(B) Censuaer dursdles

1983 19%0 1991

I | 3¢ 1! v 1 11 111 v 1 11 11t v

1 4303.8 351.7 4€390.9 4474.6 4580.6 4654.7 4719.3 6764.7 4768.0 4811.1 4853.3 4998.8

2 $76.3 597.¢ $91.8 602.9 606.6 622. 627.5 €27.3 617.1 $13.7 615.1 618.%

S 3729.5 $754.1 3799.1 3871.5 3974.0 4032.0 4091.8 4137.4 4150.9 4207.4 4238.2 4280.3

4 3535.8 3593.4 3656.8 3200.64 3776.6 3815.3 3895.4 3901.7 3937.5 3977.8 40285.6 4051.?

S 198.7 160.7 162.5 171.1 197.4 216.7 1%.4 215.7 2)3.64 229.6 212.6 228.6

6 7.1 9%.7 9.6 7.6 80.5 86.0 9.4 86.1 75.% 85.6 86.3 86.3

7  110.6¢ 113.8 117.0 7.6 106.7 88.4 5.4 5.9 61.] 37.4 4.9 36.2

] 429.5 435.0 4«50.90 486.0 €67.5 471.5 “«27.6 €83.2 497.7 561.7 $05.0 511.9

] 820.9 806.2 $03.0 820.1) 852.1 862.5 859.0 950.% 827.7 854.3 849.8 862.9

10 798.1 1032.9 891.8 ©55.9 902.8 1006.3 735.7 783.2 1012.8 769.1 9%1&.8  934.7
11 702.1 713.8 128.8 711.0 720.6 708.6 708.2 678.0 57.5 645.0 652.0 666.3
12 238.4 237.2 234.8 233.4 220.9 22¢.1 216.1 205.5 196.) 185.0 179.1 200.0
13 469.4 457.2 476.5% 458.0 £79.9 “64.6 667.1 451.9 440.7 440.0 452.9 “%6.9
14 19.3 19.4 19.5 19.7 19.8 19.9 20.0 20.7 0.7 0.8 20.0 19.%
18 96.1  S19.1 163.0 146.9 182.2 297.8 32.8 105.2 385.3 6.1 262.9  268.4
16 364.9 613.2 458.2 €55.3 §51.7 $71.¢ 250.3 283.8 23.2 321.1 430.8 €75.0
17 388.7 361.5 466.8 312.9 484.5 307.2 101.8 -2.6 26.8 35.0 ~137.¢ -11.0
18 178.¢ 206.8 212.0 192.7 197.¢ -9.5 79.8 7.1 267.7 ~90.5 -33.3 20.9
19 18.2 .9 -.5 §7.4 26.2 45.7 11.3 62.6 8.4 26.5 $1.5
20 30.2 5.4 133.0 106.4 107.9 9.6 36.1 100.9 ~5.7 -60.9 16.1
21 52.8 22.4 ~38.5 -19.7 -35.1 -25.3 -60.5 ~64.8 ~59.7 ~$3.1 -98.6 -76.7
22 77.6 ”.1 118.0 $0.7 "n.6 -39.4 7.8 36.8 163.9 -60.1 -.4 30.0
23 205.0 154.¢6 234.3 120.2 286.9 316.6 2.0 -19%.¢ -40.9 125.5 -106.3 -31.9
o6 155.6 126.3 158.0 58.2 132.0 183.8 114.3  -30.1 -33.7 160.7 -33.1 -8.4
25 5.7 27.0 §9.3 4.7 67.9 38.4 5 =16.6 7.4 15.6 2.3 -12.8
26 =~100.8 ~21.7 46.3 -2%.6 8.1 21.3 -120.3 -2.8 6.8 19.2 -90.6 -17.8
2? 26.9 1%.6  ~16.6 $1.8 3.0 27.3 18.2 35.8 30.2 21.? L) .2
28 39.7 3.5 ~-12.7 =-34.% 15.9 45.8 12.8 -5.7 -49.6 -21.7 =2.8 -16.4
29 -1.9 40.7 6.6 72.% €9.8 6.7 30.5 5.7 75.3  112.¢ 15%.8 19).0
30 -179.9 -72.3 ~182.7 ~122.3 -76.1 -51.1 10.2 -81.0 -5§2.2 ~18.7 -16.2 27.2
n 23.6 2.9 21.6 26.9 26.7 29.9 24.4 28.7 34.0 €0.1 28.1 25.2
32 197.1 273.8 153.9 199.7 133.8 227.4 10).% 265.9 S10.5 192.1 318.0 218.3
33 =72.7 =668 -68.2 -83.9 -59.7 <~19.8 ~48.9 -47.8 -S53.9 -83.9 9.1 ~12.0
34 3.4 26.2 ~14.5 36.1 -8.5 - 17.1 8.8 -12.0 ~-2.8 39.7 21.%
35 10.6 15.2 1.3 18.7 3.3 13.8% 15.3 30.9 -5.3 14.0 14.0 1.8
86 268.9 2%.) 295.2 310.5 369.5 273.9 217.9 178.6 167.9 1%7.0 147.9 206.6
37 281.3 267.9 291.6 308.7 367.2 274.5 223.8 165.5 169.7 186.9 108.83 176.1
38 212.6 210.3 225.4 228.3 292.9 223.9% 193.64 164.6 1648.9 160.4 105.6¢ 143.1
39 “6.4 45.2 36.0 €. 32.0 17.7 20.6 -.6 -12.4 -5.2 ~7.9 6.5
<0 2.5 ~5.3 9.8 -2.9 1.6 -3.5 -7.0 -3.6 -8.8 -1.8 -18.4 -}2.8
41 -1.% .1 3.0 8.3 -4 6.6 4.5 5.7 .7 6.5 18.6 9.6
&2 17.3 10.7 15.6 10.0 15.% 10.2 12.0 6.0 11.2 11.0 9.0 11.0
(1] -.8 1.2 -5.8 31.27 1.8 3.2 3.3 ~-16.1 14.6 10.3 -5.9 16.0
4 6.9 5.6 7.5 10.7 235.8 16.6 -2.8 9.6 15.8 5.8 1.3 7.8
&8  -16.7 21.2 -1.4 =-7.0 -2.3 -7.8 ~-13.2 8.3 -7.8 2.8 30.0 19.8
€6 4.6 4.6 4.7 6.1 6.0 7.1 7.4 2.8 4.0 6.0 6.0 7.9
€7 -8 .5 5 2.7 =-3.6 L -.2 1.9 1.9 1.3 3.6 2.9
48 2.8 ~228.¢ -88.9 ~35.8 ~50.7 -143.8 123.3 67.7 -185.0 5.2 ~-65.0 -71.8

(1) See table st end of relesse for
seving mseasures.

49 233.4 a37.2 234.8 233.4 220.9 226.1 216.1 208, 1%.1 185.0 179. 200.0
S0 764.8 75.6 76.3 717.1 77.8 78.6 79.3 s1.8 2.3 3.6 86.5 85.5
S1 158.¢ 161.¢ 158.5 156.3 143.1 145.5 136.9 125.7 113.8 101.4 %.6 114.5
$2 212.¢ 210.3 225.64 228.3 292.9 223.9 193.&4 164.64 168.9 160.&6 10S.6 143.)
$3 -54.0 ~48.7 ~=66.9 -72.0 =~14%.8 -78.4 «~56.6 +40.7 -35.1 -59.0 ~11.0 -28.6
sS4 469.6 457.2 4€24.% 458.0 479.9 466, 6 467.1 451.9 460.7 640.0 €52.9 446.9
S5 338.¢ 343.4 357.5 360.6 373.2 376.2 83 386.0 59%.¢ 402, 405.0 410.7
S6¢ 116.¢ 113.8 117.0 97.4 106.7 "».. 5.9 41.1 37.4 47.9 $6.2
L34 £6.9 39.9 45.8 8$9.7 33.6 16.2 13.4 -4.2 =21.2 -7.0 =26.3 ~11.8
58 ¢3.7 3.8 n.a $7.7 73.1 4.2 2.2 70.1 2.3 “46.5 76.2 47.5
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~ Capitsl consumption
s Net investaent
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Nonfinancisl Business
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ANNUAL FLOMS

Nonfinancial Business

Wontins cial Business

ANMUAL FLOWS

198¢ 1988 1986 1987 1988 138¢ 1990
All Nonfinancisl Business's

1 Incoeme Defere texes 466.9 466.5 457.3 840.5 599.9 604.7 1
2 érou seving 435.4 453.6 462.2 488.2 535.2 %60.2 2
S Gross investment 8.5  447.2 425.8 420.7 49%.8 $51¢6.1 3
4 Capitsl exsenditures $16.7 S01.1 £476.6 475.8 4£94.4 $21.3 '3
s F:x“ investment €37.7 472.1 460.7 &46.5 4624.9 «<83.0 s
[ Business slant § equipsent 412. 463.7 425.0 4€26.3 466.1 &B7.0 s
7 Home construction (1) 1.8 2.2 5.9 3.8 2.0 .3 7
] Myltifemily resident‘sl 25.3 26.1 9.8 18.4 6.8 -“%.3 s
9 Cheanse in inventories 71 24.6 8.7 26.38 16.2 36.0 [}
10 Mineral rts. from U.S. govt. 7.9 4.4 7.2 2.9 3.3 2.4 10
11 Net finsncial investment -68.4 ~53.9 -30.8 -55.1} 2.4 -$.3 11
12 Net sca. of financial sssets 155.6 125.¢ 193.7 128.0 207.% 136.2 12
15 Net incresse 1in liasdilities 223.8 179.6 244.5 183.1 205.1 159.8%

14 Corsorate eeuities -79.0 -84.5 -85.0 ~-75.5 <-129.5 ~124.2

15 Credit merket instruments 294.2 252.6 296.7 193.7 247.4 217.9

16 Bonds 66.6 9.4 117.4 8.2 103.5 73.3

17 Mortgeses 6.3 88.0 5.3 59.1 49.0 €3.2

18 Bank loans n.e.c. 8.1 33.7 57.3 12.6 41.6 8.3

19 Commercial poper 21.7 16.6 -9.3 1.6 11.9 1.6
20 Other loans 5.6 19,9 36.1 €2.2 41.3 «1.7

21 Trade debt 38.3 39.2 18.1 48.0 4.3 36.2
P2 Other lisbilities 49.1 36.8 49.1 4.7 71.0 82.1
23 Preprictor net inve.tment -78.8 ~¢4.5 <-34.8 -57.8 -48.1 -77.

246 Discrapancy -16.8 6.2 16.4 €7.% 8.6 26.1

Farm
1 Proprietors’ net snceme 21.3 21.8 22.3 3.3 30.9 41.8 €2.9 3
w/IVA 8 CCAd3.

2 Net savins (corporate) 4 .9 N3 -9 1.4 1.8 2.2 2
S Capital consumption 22.% 22.¢0 21.2 20.5 20.8 28.7 2.0 3
4 Corperate 1.6 1.6 1.5 1.5 1.8 1.6 1.8 4
$  Noncorperate 20.9 20.6 19.7 1%.0 19.1 19.2 20.2 s
¢ Currant surplus = sress saving 28.2 22.9 2.8 21.4 a1.9 2.8 26.2 ¢
7 Gross investament 23.2 22.9 21.8 21.6 21.9 2.8 24.2 7
8 Casital expenditures 18.9 17.1 8.5 5.7 .9 16.7 13.8 ]
9 Plant and equispment 12.2 10.4 8.8 10.6 10.9 12.8 13.1 14
10 Residentisl censtructien 1.0 1.0 1.2 1.5 1.3 1.? 2.2

11  Cnhanse in tnventories 8.7 5.8 -3.4 6.4 ~=11.3 .8 2.0

12 Net finsncisl investasnt .3 4.3 5.8 13.3 18.7 21.0 7.8 6.8

13 Net acq. of financia! assets -3 .2 3.1 3.6 2.2 3.0 2.8 3.2

14 Checkable dep. & c.rrency .1 .2 .2 .2 2 2 .2 .2

1S Miscellaneous assets .1 .1 2.9 3.2 2.0 2.8 2.3 3.0

16 Insurance receivables .0 L 3.2 3. 2.5 2.8 2.9 3.1

17 €q. 1n seens. e9s. (J) .l .1 -.3 -.6 -.5 .1 -.7 -.2

18 Net increese in lisdilities -24.0 ~4.1 -2.7 -9.9 =13.8 -17.9 -5.3 -3.6

19 Credit mssrket instruments 3.9 -4 =168 <-16.3 ~10.¢6 -7.8 1.6 2.8
20 Mortseses 2.4 -1.2 -6.6 -9.5 6.4 -2.1 -1.8% -.}

21 Sank losns n.e.c. 2.8 1.0 -4.4 -£.3 -2.2 -8 1.0 2.1

22 Other loans -1.3 -l -3.5 -2.% -2.0 -6.2 2.1 .8

23 Trede debdt -.7 -1.1 -.3 .2 -4 1.0 1.6 1.5

26 Prepricter nst Savestment . -27.2 -2.6 12.1 6.2 ~3.4. -11.4 -8.3 -7.?

Nenfora Nencerperate

1 Net income w/ IVA and CCAdY 179.¢ 2%¢.5 277.¢ 285.9%9 297.1 312.4 311.8 336.4 1
2 Gross sve. = capital censums. 54.2 73.9 78.6 83.6 0.7 %.9 112.7 118.3 2
3 Gress investment $4.2 73.9 7.6 83.6 9.7 .9 112.7 113.3 3
< Capitsl expenditures 58.0 9.7 108.7 114.1 106.2 9.0 5.2 es.7 4
S Fixed copits) 8.2 "%.7 107.8 113.¢ 102.6 7.6 83.% 5.8 )
¢ Plant snd seuisment $0.6 3.7 8.6 2.9 84.5 .8 99.6 7.7 ¢
? Heme constructien (1) «}.8 .4 N 2.4 1.1 .3 -7 -2.2 ?
L 4 Multifemily residentisl .0 21.¢ 24.6 8.3 17.0 S.8 -5.4 .2 ]
9 Chengse in inventeries -2 s.1 .8 S 1.6 1.3 1. -.1 9
18 w:* finsncisl investeent -3.8 -26.9 -30.1 -30.5 ~-13.8 “.3 27.8 27.7

n Net sca. of finencisl sssets 8.9 48.0 39.8 39.1 16.1 40.6 27.9 28.4 12.7
12 Checkadle dep. 8 currency 2.8 .8 11.5% 6.0 2. 7. 4.3 2.0 .3

13 Time ¢epossts 3.0 13.8 11.% 11.2 -1.8 ’.3 8.6 6.2 .6

16 U.S. sevt. securities -.2 -.5 .3 1.2 ~.4 5 1.4 1.0 1.4
15 Consumer credit -.l -4 .3 .3 ) .3 . .1 -
1é Mertgages 1.2 10.9 €.7 2.7 -5.6 2.3 -1.7 -1.7 -2.9
17 Trade credit 1.6 6.5 4.1 6.6 8.3 ] 7.7 6.1 7.6

18 Miscellsnsous essets N3 13.8 7.6 11.3 10.7 1.7 6.7 $.7

19 Insurance receivadies 2.8 11.0 4.8 5.4 6.7 3.8 3.4 2.4
20 Eauity in spens.ees. (2) .1 . L4 -.1 1 .1 -.1 3
2a Other -2.0 2.6 2.6 6.0 4.0 3.8 3.7 3.0
22 Net incresse in 1jadilities 12.6 69.9 69.6 27.6 ) -7.2 =23.8
23 Credit market instruments 55.8 130.2 10).3 5.9 $0.6 18.3  -21.¢
26 Mortaases 4.7 111.0 7¢.83 40.7 5.6 3.6 -8.6
s Bank lesns n.e.c. 2.8 6.2 11.9 6.1 2.¢ -1  ~lé.8
26 Other lesns 7.7 13.1 13.1 19.9 11.8 1.8 3.8
2?7 Other taxes savedle 2.5 1.1 3.4 1.7 .4 2.9 4.7 N3 N
bed Trase dedt - 4.7 S.? $.4 4.2 7.8 4.2 7.9 3.2 2.4
29 Miscellanecous 1iabilities 1.8 19.2 7.8 3.1 8.0 8.0 8.0 8.8 8.0
30 Proprister net investment -51.8 =76.3 76,6 =407 =84.3 <36.7 -69.2 -34.3 -12.¢

(1) Farm plus menfarm chenge 1n werk ia precess.

(2) Shares in FICBs. Bonks for Cooperstives. snd Federsl Laneg Banks.
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Nenfinancisl Business Nontinancis) Business
Nonfinancisl Business 10
SEASONALLY ADJUSTED ANNUAL RATES SEA;ONALLV ADJUSTED ANNUAL RATES
1989 ] 1990 | 1991
1 11 111 v 1 11 11t v ! 1 11 1 v

All Nonfinsncisl Businesses

63%.6 609.5 577.9 592.0 612.4 607.5 él1.1 605.8 '56’.6 £95.3  604.6 60%.1 Income defore taxes

1 1
2 828.¢ 534.0 553.1 565.3 529.1 S31.3 4%9%.¢ S1é.1 332.8 532.8 S530.6 546.5 Gross saving 2
3 $99%.0 462.3 $64.1 $38.8 4€96.7 $3¢.1 584.9 $36.7 “«84.9 «83%.4 866.1 547.9 Oross investment 3
& 831.6 526.8 509.9 S518.8 S11.1 S25.9 524,060 466.1 629.7 642.4 4B1.5 471.7 Capital expenditures <
13 485.1 480.9 484.2 481.% 511.6 4%4.0 567.5 §98.3 666.6 £76.5 482.0 €«59.0 Fixed investsent s
[3 «82. “«86.6 4€90.0 489.2 503.7 498.0 512.4 501.8 £76.5 470.5 463.6 455.8 Business slant & squipment ¢
7 2.7 -2.1 -.3 .9 6.8 -%.7 ~5.1 -5.4 -8.5 5.8 14.1 ~-1.8 Home construction (1) 7
] .1 -3.5 -5.8§ -8.5 1.¢ .? 2 2.0 .6 2.4 4.4 5.1 Myltifemily residential 8
L] 48.2 «2.3 23.8 35.0 ~3.3 25.46 16.0 ~36.5 -39.2 -327.1 -3.6 9.7 Chsnse in inventories L]
10 3.3 1.4 2.4 2.3 2.8 4.4 2.5 4.2 2.3 3.0 3.1 2.9  Mineral rts. fros U.S. sovt. 1D
11 -32.% -62.5 54.2 19.9 -16.6 12.2 60.9 70.7 58.2 40.9 66.6 78.2 Net finsncial investment 11
12 321.9 169.8 9.9 1649.¢ 130.8 132.0 133.) 46.7 110.0 9*%.1 106.6 9%.7 Net aca. of financial assets 12
13 154.5 232.3 41.7 129.8 167.2 119.9 Q.2 -26.0 54.8 56.2 41.9 18.5 Net jncresse in l3abilities 13
16 -172.3 =~98.7 =1646.3 =~79.3 -69.0 <~48.0 ~74.0 -61.0 ~-12.90 11.0 17.0 54.0 Corporate equities 16
15 242.1 284.5 182.7 1587.1 159.9 106.3 °.5 $0.8 40.0 54.8 ~17.9 -64.6 Credit market instruments 15
1¢ 8S.7 84.0 62.3 1.4 25.7 68.2 29.2 66.2 82.5 10¢.8 87.2 61.9 Bends 1é
17 6.0 &7.6 28.7 $0.3 és.1 -21.9 5.1 -46.6 20.3 7.1 -~60.9 -19.9 Mortsases 17
18 “6.1] s2. 51.9 3.0 5.0 23.% -10.1 ~-%.6 -11.3 -46.3 -17.0 ~$3.0 Bank loans n.e.c. i8
1 3.1 3.7 18.7 .1 $4.9 -.7 19.3 -34.4 -6.9 -}6.1 -42.4 -8.1 Commgrcial saper 1°
20 81.1 57.1 2.1 32.3 30.3 37.3 49.0 1.7 ~44.6 3.3 15.2  =%5.3 Other loans 20
21 55.3 40.2 24.0 5.3 48.0 32.6 51.8 19.1 35.9 15.5 13.¢ 26.1 Trace debdt s
22 107.8 79.2 §6.8 102.2 70.0 56.4 45.6 30.5 c.6 27.9 2.5 7.5 Other liabilities o2
2 -78.5 =72.9 -78.1 -80.9 -53.7 -25.4 -43.5 ~45.2 -61.7? -55.0 7.0 ~14.7 Proprietor net investment 2
2% 29.4 7.7 -11.0 6.5 34.4 -4.8 <-85.3 ~20.7 €7.9 49.4 -15.5 -3.3 Discresancy 26
Fera
1 S1.$5 3.8 29.¢ 41.9 50.9 %5.3 32.4 41.2 32.8 39.6 32.0 36.) Propristers® aet income 1
w/IVA 8 CCAd3
2 1.7 1.8 1.9 2.0 2.2 2.3 2.4 1.8 2.1 1.8 1.5 1.2 Net sevinsg {(co 2
3 20.6 20.7 20.7 20.7 20.8 20.8 20.8 25.5 25.0 26.2 26.5 27.2 Capita) consumption 3
4 1.5 1.4 1.6 1.4 1.4 1.6 1.6 2.9 2.7 2.9 3.0 3.1 Corporste 4
S 19.2 19.2 19.3 19.3 19.3 19.¢4 19.4 2.7 22.3 23.3 23.6 24.1 Noncorporste -]
[ 2.3 22.4 22.¢ 22.8 22.9 23.1 23.3 7.4 27.0 ar.7 8.0 28.4 Current surplus = gross sevins ¢
7 22.3 22.4 22.¢ 22.8 22.9 238.1 5.8 27.4 27.0 27.7 28.0 28.6 Gross investment ?
8 20.1 20.6 .9 8.3 17.4 25.3 19.8 8.9 02 10.3 12.5 6.6 Capitel expenditures 8
s 11.8 11.9 13.1 13.6 12.6 2.6 18.2 1.2 11.4 1.4 l0.¢ 10.% Plant snd sauisment 14
10 1.8 1.6 1.8 2.0 2.1 2.2 2.2 2.3 2.0 2.1 2.4 2.3 Residentisl construction 11
11 7.1 7.0 -5.0 -7.2 2.7 8. 6.6 -7.6 -6.2 ~3.1 -. -6.2 Change 3n inventories 11
12 2.2 1.9 12.7 16.6 5.8 -.2 3.4 18.5 12.9% 17.4 15.% 21.8 Net financiel investment 2
13 1.8 1.7 2.9 3.6 2.8 2.8 3.4 3.8 3.7 2.1 2.1 .9 Net sce. of financial assets 13
16 .2 .2 .2 .2 .3 .3 .3 .2 .2 2 .2 2 Checkable dep. 8 currency 14
15 1.5 1.8 2.¢ 3.4 2.5 2. 3.1 3.6 3.8 1.9 1.9 7 Miscellaneous assets 15
16 3.0 8.2 2.9 2.6 2.7 2.7 3.3 3.6 3.7 1.7 1.7 .3 Insurance receivables 16
17 ~-1.4 -1.7 -.3 .8 -.2 -.2 -.2 - -.2 .2 .2 .4 Eq. 1n spons. ass. () 17
18 -.5 -.2 ~9.8 ~10.8 -2.8 3.0 ®  =14.7 <~14.2 ~-15.2 ~13.4 -20.9 Net incresse in lisbilities I8
134 &.6 -.1 -4, 6.5 5.9 -5.5 8.7 1.1 4.7 1.6 .9 3.4 Credit ket instruments 19
20 -3.8 1.5 -1.8 -2.3 -6 -1.2 1.3 2 .2 -2.3 -2.6 3.8 s 20
21 - 1.1 1.0 1.8 3 1.9 3.1 3.2 2.4 1.7 2.1 ] Bank leans n.e.c. 21
2 8.0 -2.7 ~3.6 6.9 6.2 -6.2 4.3 -2.3 2.1 2.2 1.4 -.9 Other loens 22
23 1.2 3.3 1.4 1.5 1.6 1.7 1.8 1.6 1.2 1.0 1.0 .3 Trade debt 23
&6 -6.3 -1.3 -4.8 -~-18.8 ~-l}0.3 ¢.8 ~-10.% -~16.8 ~-20.2 -17.9 -15.2 -25.2 Preprieter net investaent 24
Nenfara Nencerperste
1 3172.7 311.0 307.6 311.7 324.¢ 325.3 339.8 347.7 342.6¢ 383.&4 361.1 368.3 Net inceme w/ IVA snd CCAd) 1
2 104.7 107.3  120.0 118.9 112.4 133.0 115.2 112.8 114.% 114.4 115.5  120.9 Gress svs. = coepital consump. 2
3 104.2 107.3 120.0 118.9 112.4 113.0 115.2 112.8 116.9 )14.€ )15.5 120.9 Gross investment 3
[ 9.8 5.0 23,6 81.4 7.6 846.7 6.0 81.0 74.85 81.4 .2 80.3 Cspitsl expenditures L]
S 0.1 83.3 2.2 79.3 .7 83.9 5.5 2.4 76.2 23.0 8.4 79.5  Fixed cepitsl 5
¢ 89.5 9.7 .8 9.3 8.9 87.4 9.7 85.0 8l.4 80.9 7.2 7.9 Plant and esuisment 6
7 o6 -1.9 =1.1 -5 2.2 -~5.4 -3.7 ~5.9 -5.3 .7 5.9 -2.1 Heme construction (1) 7
1 -1.1 -4.6 -6.% -9.4 .5 3 -.5 1.3 -1 1.% 3.3 3.6 Multifemily residentisl s
’ 1.8 1.7 1.6 2.1 -.3 .8 5 ~1.6 ~1.7 -1.? -.2 -8 Chanse in tnventeries ’
10 18.9 2.3 36.¢4 37.8 21.1 8.2 29.2 s1.9 €0.4 33.0 27.3 40.7 MNet finsncisl investment 10
11 2.0 8.9 5.3 25.3 2.9 22.1 18.5 18.2 16.46 12.7 15.2 16.3  Net sce. of financiasl assets 11
12 $.¢ 6.5 3.6 5.3 2.7 2.0 1.6 1.8 1.8 -.? 1.2 -.8 Checkadle dep. 8 currency 12
18 9.9 8.3 1.8 8.4 7.2 7.9 5.9 4.1 .8 .9 1.0 -2 Time depesits 13
14 1.1 1.5 1.6 1.3 1.1 .8 .9 1.1 1.4 1.4 1.6 1.6 U.S. sovt. secirities 16
1 -1.3 .7 2 2 .1 3 -.2 . -.4 -1 .2 .3 Censumer credit 15
16 -4 1.9 -2.4 -1.9 ~l.é ~-1.5 -1.6 -2.0 -2.8 -2.9 ~3.0 -3.4 Mertsages 16
1?7 9.0 1.7 7.0 6.9 6.5 5.7 5.7 6.5 7.1 7.3 7.9 8.2 Trede credit 17
1 8.1 8.0 7.% 7.0 6.8 6.8 6.4 6.9 6.6 ¢.8 6.4 4.8 Miscellanceus assets 18
19 4.3 4.2 3.8 3.0 3.3 3.3 2.9 2.9 2.8 2.8 2.3 2.3 Insurance receivadles 19
20 . - . .3 -1 -.1 -.1 ~-.3 =-.1 .1 D) .2 Equity $n spens.e9s. (2) 20
21 3.8 3.0 3.7 3.7 3.6 3.6 3.8 4.0 3.9 4.0 2.0 2.3 Other 21
22 18.1 6.6 -~11.1 -32.2 1.7 =-6.1 ~10.7 <~13.6 ~25.9 -20.4 ~-14.1 ~850.3 MNet increase im lisbilities 22
23 71.8 $6.7 39.2 32.% s1.0 16.1 13.2 ‘.8 5.8 6.6 <~47.2 ~81.7 Credit sarket tnstruments 28
2¢ 56.5 32.9 2.0 24.0 15.0 -9.0 7.8 1.0 20.5 10.0  =44.0 -21.0 Mertsases 24
25 1.8 2.8 1. 4.1 6.5 4.9 -5.4 -6.5 -8.0 ~13.7 -15.1 -30.¢ Bank leans n.e.c. 25
26 15.1 R.0 S.6 4.5 .5 18.2 9.1 16.3 -6.7 16.3 11.9 -.3 Other lesns 26
22 4.4 5.8 8.2 3.5 1.8 .3 -2 .3 .8 2 5 .3 Other texes peyabdle 27
28 6.4 7.9 7.8 5.9 4.6 3.8 2.9 1.7 1.3 1.9 2.4 2.6 Trade debt e ]
29 8.0 8.8 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.6 8.0 8.0 Miscelleneous lisdilities 29
38 ~72.1 <=71.8 <~71.3 <~=62.1 =-43.4 -32.2 -33.0 <~28.% «4l.6 ~37.1 2.2 10.8§ Prepricter net investment 30

(1) Fars plus nenfarm chense in werk in precess.
(2) Shares in FICBs. Danks for Coeperatives. and Federsl Land Banks.

BILLIONS OF DOLLARS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



MARCH 12, 1992
Nentinsncisl Cerperations
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ANNUAL FLOWS

Nenfinanciasl Corperste Business. Excluding Faras

Nenfinancial Corsorations

1980 1981 1982 1983 1904 198S 1986 1987 1988 1989 1990 1991

) Profits before tax (book) 181.2  180.9 133.0 156.0 189.1 165.6 149.1 212.1 25¢.6 281.6 2328 208.2 1
2 - Prefit tax sccrusls 66.7 6S.6 ©6.2 59.3 73.4 9.7 75.2 3.1 101.4 .9 95.7 83.6 2
3 = Dividends 45.3 $3.1 $6.2 66.2 69.2 7.2 76.0 77.¢6 81.6 104.0 112.0 116. 3
6 = U.3. undistributed prefits 9.2 6.2 30.6 30.5  46.S 21,7 =241 1.6 75.6 8.5 26.6 3.3 6
S ¢ Copital censumptien sdj. -18.6 =19.3 ~12.¢ 11.4 8.1 8.1 63.6 €51 43.0  24.% 3.4  =4.1 S
¢ + Desrecistion charses. NIPA 173.5  205.3  227.6 260.2 2466.2 256.1 269.3 279.3 295.2 313.9 3.5 $37.8 ¢
7 = U.S. internal funds, beek 226.0 280.4 245.8 282.1 320.8 331.9 310.9 368.7 411.8 387.0 352.8 337.0 7
8 ¢ Bgn. esrninss ret. sdresd 18.7 14.2 11.8 18.8 19.7 19.8 16.2 24.9 19.9 35.5 43.2 s1.1 8
9 + Inv. valustien sdjustaent -43.0 -~28.7 ~=10.0 -8.5 =-4%.1 .3 9.8 ~16.5 -27.3 -17.5 -14.2 3.6 9
10 = Tetsl internal funds + 1IVA 199.7 239.0 247.6 292.3 336. 351.9 336.8 376.1 404.6 606.9 381.5 $91.5 10
11 Gress investeent 232.8 278.9 2.8 290.1 351.2 348.7 320.4 308.6 37¢.0 389.8 400.6 371.8 11
12 Cepitsl expenditures (1) 256.2  S10.9 286.]1 303.8 399.1 375.3 353.9 365.8 3%4.5 &2)1.6 403.> 365.6 12
13 Eixed ‘investment 252.% 2%0.2 299.0 286.7 328.9 352.9 337.1 3351.7 365.0 385.2 401.6 $76.2 13
14 Plant snd seuipment 288.1 291.4 297.2 281.7 326. 350.8 333.3 329.2 363.3 386.9 403,11 375.3 14
15 Heme censtruction -1.8 -1.9 8 4.0 6 N3 2.6 1.1 .3 -.7 =-2.2 -.115
16 nultifamily residentisl .9 .8 1.0 1.0 1.7 1.8 1.5 1.4 1.6 1.0 .7 1.1 16
17 Inventory chense ¢ IVA -3.2 1.8 =-20.7 9.4 62.3 18.0 9.6 31.1 26.2 33.7 -1.9 ~13.4 17
18 Mineral rts. ¢rom U.S. gevt. $.0 6.9 7.8 7.8 7.9 6.4 7.2 2.9 3.3 2.4 3.5 2.8 18
19 MNet financisl investeent -21.6 =37.0 ~14.3 ~-13.8 ~47.8 <-29.¢ -33.6 -57.2 =-18.5 ~40.5 =-2.6 6.2 19
20 Net sca. of financisl assets 9.6 9.5 S1.8 1358.1 107.2 2.8 181.2 111.7 143.8 103.9 8.5 87.3 2
21 Lioutid assets 25.7 23.9 46.3 35.1 26.1 29.3 60.8 26.7 21.3 11.6 $0.2 B.7 22
xR Checkadle dep. 8nd curr. 6.8 -9.7 S.9 8.7 12.7 19.4 18.8 9.4 17.0 «7.4 o ~3.0 22
23 Tiee desesits 4.5 9.9 11.3 1.6 3.7 8.9 2 4.1 16.0 7.0 6.5 3.8 2
26 Meney mkt. fund sheres 4.0 11.4 6 -7.9 4.9 -1.5 3.8 8 -5.8 b 9.3 1.1 24
25 Security RPs 9.6 5.0 8.7 6.2 .5 9.5 12.2 -8 .2 4.0 -6.3 ~-1.3 2
6 Fereisn desosits 2.8 -1.7 -.6 3.1 -5.1 -1.7 5.9 2.8 ~11.2 £.4 7.1 7.8 2
N U.S. pevt. securities 5.6 1.8 10.3 8.0 4.2 -3.6 14.5 3.6 -2.7 - ’.¢ 12.6 27
s Tex-anemst securities -.2 . .l 7 -.1 .8 3.1 2.6 1.5 ~-1.0 -.3 4.8 28
29 Commercisl paper -7.3 7.% s.9 4.7 3.4 .5 -%.4 $.7 & 6.0 1.7 -1.5 29
30 Consumer credit -4 <8 o 3.9 2.6 4.0 4.6 7.1 7.0 2.6 3.3 =2.1 30
31 Mutual fund shares .3 .3 1.1 1.2 2.8 3.7 3.8 -2.7 -2.7 -1.6 ~-.3 3.0 31
32 Trede credit 48.0 26.3 ~=18.5 $1.7 €7.5 39.4 24.9 45.2 62.9 3.4 23.2 26.9 32
33 Miscellaneous assets 5.0 $0.2 19.6 33.2 30.1 6.5 57.0 37.4 70.4 67.9 30.1 15.8 33
34 Foreign dir.invest.(2.4) 26.6 15.0 15.0 12.9 15.3 8.6 12.8 25.2 12.3 2¢.8 27.6 6.9 36
35 Equity. etc. s.y 1.9 10.2 -6 -2.0 =-5.1 3.7 1.5 -.l 6.1 6.5 5.8 3%
36 Retoined earnings 18.6 135, 4.8 15.% 17.3 13.7 %.0 17.7 12.6 20.8 23.1 21.1 36
3?7 Insurence receivadles 4.7 3.7 2.7 3.8 5.1 4.2 18.8 10.7 10.2 14.¢ 14.3 16.1 57
38 €euity in seensered ass. . - .1 . . .3 .1 -4 [ . L4 .3 38
39 Other -.2 31.8 1.7 16.9 9.6 6.6 8.4 1.1 €7.9 2.6 -~11.8 -5.5 39
40 Net increese in lisbilities 120.8 136.5 46.1 138.9 188.0 112.3 184.7 168.9 182.3 146.4 8.1 81.0 40
L] Met funes raised in mkts. . 0.4 $0.7 81.0 ”.5 2. 126.7 63.0 63.0 42.1 16.5 39.7 41
42 Net new equity issues 16.6 ~-13.5 1.9 20.0 ~79.0 ~84.5 ~85.0 -75.5 -129.% '-124.2 ~=6¢3.0 17.5 &2
43 Dabt fastruments 58.0 103.9 48.8 61.0 171.8 136.9 211.7 138.5 192.5 166.3 79.% 2.2 43
46 Tax=gxempt dedt (3) 10.9 13.4 15.1 9.4 20.% 22.6 -9.9 .9 2 -.9 -.3 -1.2 66
45 Corporate bonds (2) 221.7 2.8 18.7 16.0 46.1 3.8 127.8 7.1 108.4 76.3 &7.7 85.8 45
(13 Rertsages -21.1 .5 =39.7 .1 -7 =16.4 8.5 26.8 13.0 9.0 2.2 -6.5 4¢
47 Bank lesns n.e.c. 8.6 2.4 $7.2 19.4 50.2 32, 4%.6 8.6 36.¢6 34.7 1.6 =19.2 &7
L Ceamercisl pasper 6.0 14.7 -6.1 -.8 21.7 16.6 -9.3 1.6 11.9 1.4 9.7 -18.4 48
49 Other leans 8.1 20.1 3.6 16.9 33.6 10.4 5.8 < 27.6 271.7 1s.9 -20.4 49
80 SsvingsSlesn assns. - .2 ) 1.2 4.3 2.8 3.8 -.1 1.3 -1.1 -4.0 -3.3 50
(3 Finance compoanies 2.1 $.4 .5 6.5 1.2 10.7 .8 18.9 16.3 13.0 16.9 6.5 51
52 U.S. severament 1.8 1.2 1.3 ~-.$ 1.2 -2.6 1.9 .1 -1.0 -6 -.8 ~.6 82
83 Accept.lish.te danks 3.2 4.4 -.8 7.0 2.8 «2.1 -2 4.4 . 3.2 6.6 -5.7 53
84 Foreton 1.3 .. 2.8 2.7 13.0 1.8 1.1 1.9 11.0 13.0 13.4 -~17.3 S4
$S Prefit taxes sevsble -.8 -7.9 -8.3 6.7 4.4 -.8 5.3 4.9 2.2 2.9 2.7 e 5%
Sé Trade debt 38.0 :.6 6.9 37.0 33.7 34.0 13.7 39.9 9.1 27.9 1.1 19.6 S¢
57 Miscellanesus lisbilities 15.8 -25.3 18.8 16.2 4.6 2¢.3 39.0 61.2 s7.9 1.6 8.8 21.8 57
S8 Fon.dir.invest.in US(4) 18.3 5.3 13.8 11.8 8.6 20.% 36.1 s$8.S 58.6 [ 8 ] 39.1 16.8 58
$9 Eoust: ete. 11.7 22.3 16.2 1.9 2.5 20.4 38.4 56.6 s2.9 16.6 51.2 31.7 89
0 Retss saraings s.6 3.0 -2.4 -.3 3.1 .1 .7 1.9 s.7 «5.5 «12.2 ~15.1 ¢0
(3] Pen. fund contr. pavadle - - s$.0 2.7 -1.1 $.8 2.9 2.7 -7 .7 -.3 5.2 6
62 Discrepency ~33.1 ~35.0 -24.3 2.3 ~)s.8 6.2 16.4 67.5 8.6 26.1  -19.) 19.6 62
Meserasnds:

63 Trade credit net of trode dedt 10.0 -4.4 ~20.4 16.7 13.8 $.3 11.2 $.3 8.7 -%.4 -7.9 7.3 63
6 Profits tex pasymants 49.8 70.7 7.9 $5.0 70.7 75.0 76.2 %.2 105.9 108.9 105.4 102.4 ¢4
65 Earnings rec. froea sdread 16.3 15.0 16.1 11.6 11.¢ 11.3 16.8 14.7 29.2 18.3 17.0 34.6 65
66 Effective tox rate 36.8 38.2 36.7 38.0 3.8 42.1 0.4 43.9 39.8 39.3 61,2 41.1 66

(13ne 2 /7 1ine 1)

67 Copital eutlays/interasl funds 127.8 130.1 118.6 103.9 118.6 106.6 105.1 7.3 7.8 104.1 108.7 95.4 67
68 Cr. mkt. derrowing/cap. exp. 22.8 3.4 17.0 20.1 43.0 36.% $9.8 37.9 8.8 39.8 19.7 6.1 68
(1) Cepitel eutloys en beok Besis:

69 lnventery chenge. NIPA -3.2 1.8 =20.7 9.4 ©Q.3 18.0 9.6 31.1 26.2 38.7 -5.9 =15.4 ¢9
70 Less: Inv. val. adjusteent ~43.0 ~25.7 ~310.0 -8.5 4.1 .3 8 =145 ~27.3 ~17.% 1.2 5.4 70
71 = Inveatery change befere IVA 3%.8 41.5 =)0.7 17.8 6.4 17.7 =-.1 45.6 3.8 $1.3 12.2 =68 NN
72 Tetsl cap. expend. before IVA 297.3  336.6 296.1 3512.3 403.1 375.0 344.2 380.3 421.8 438.9 417.3 362.2 72
73 Lass: US internsl funes. bdeek 226.0 250.6 245.80 92,1 320.8 331.9 si1e.9 36¢5.7 «4l1.8 387.0 352.9 337.0 73

s Finencing gsep: Excess of casitsl expenditures
74 ever U.S. internal funes . 6.2 $0.3 30.2 e2.3 43.1 33.3 16.6 ’.9 $1.9 .8 25.2 74

(2) Corporate bones Include net issues by Netherlands Antilles subsidisriess
U.S. direct favestment abroesd is defoere sudtracting net inflows of

capitel from Netharlends Antilles subsidisries te U.S. perents.
Issued by state and lecal severnments
cured 1 interest and

{33 Industrisl revenus bdends.
te finsnce erivate investment »
srincissl by the industrisl user of the funds.

€(4) Direct investment tetals snd reteined eornings exclude

copital sains/lesses inacluded $a balance of pavments statistics.
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Nonfinsncisl Corporations

SEASORALLY ADJUSTED ANNUAL RATES

Nonfinencial Corporate Business. Excluding Farms

Nonfinancisl Corporastions

12

SEASONALLY ADJUSTED ANNUA. RATES

1989 ] 1990 1991
1 11 11 w | 1 11 1t v 1 11 1v
1 270.5 254.7 261.2 239.3 236.9 236.7 238.9 216.8 196.3 202.8% 211.5 204.7 Profits hefore tax (book}
2 107.¢ 100.3 9%.4 3.0 7.8 7.7 28.7 88.9 79.7 83.5 87.1 B4.0 - Prorit tax accruals
3 108.} 182, 106.4 101.) 111.3 J07.6¢ 109.2 120.2 114.3 _}i5.1 117.1 118.8 - Dividends
4 56.8 1.7 62.6 45.2 27.8 31.7 31.0 7.8 .2 5.7 7.3 1.9 = U.S. undistributec profits
H 32.4 28.6 21.5 16.0 11.4 6.1 -.1 -4.0 -8.5 -7.5 ~3.0 2.4 * Capital consumption sd3.
6 305.%9 309.¢ 317.6 322.5 319.2 s22.2 326.7 529, 335.0 337.6¢ 338.7 339.9 + Depreciation charses. NIPA
7  395.1 389.7 381.5 388.7 358.,5 360.0 357.7 333.7 326.8 333.8 343.0 344.2 = U.S. tnternal funos. bdoox
] 5.9 30.3 32.3 35.5 1.9 31.4 36.1 3.4 §7.4 47.0 8.9 51.1 « Fen. earninss ret. sdroad
9 -37.¢ =15.7 ~-3.3 -13.5 -6.6 5.8 -32.6¢ -21.2 6.7 9.9 -4.8 1.9 + Ilnv. valuation sdiustment
10 401.4 404.3 410.% 403.7 393.8 395.2 361.2 275.9 3%0.9 3%0.7 387 1 397.2 = Total tnternsl funas + iva
11 $72.0 332.4 421.5 397.1 359.4 400.1 466.6 39¢6.6 343.0 341.2 402, 400.5 Gross investment
12 420.7 419.2 416.4 4£29.1 %02.6 415.9 418.2 376.2 366.0 350.7 380.7 384.8 Capital expenditures (1)
13 383.1 384.1 387.1 386.7 405.3 395.3 406.5 399.4 377.0 380.0 380.7 366.9 Fixed investment
1 0 381.2 784.9 3187.1 386¢.3 €02.2 398.0 40%.6 402.7 381.7 378.2 373.7 367.3 Plant and equipment
15 .6 -1.9 ~-1.1 -.5 2.2 -3.4 ~3.7 -3.9 -5.3 7 5.9 ~2.0 Home censtruction
1¢ 1.3 1.0 1.0 .9 .8 . .6 .7 .6 1.1 1.1 1.5 Multifemily residential
17 34.3 33.6 26.9 40.1 -5.7 16.3 .1 ~27.5 -33.3 -32.3 -3.0 15.1 Inventory chanse + [VA
18 5.3 1.6 2.4 2. 2.8 6.4 2.5 4.2 2. 3.0 LIS 2.9 Mineral rts. from U.S. sovt.
19 -48.7 -86.6 5.1 -32.0 -43.0 ~15.9 28.3 20.4 -3.0 ~9.5 21.9 15.7 Het financisl 3nvestment
2 8.2 139.2 67.6 120.4 105.3 102.1 111.2 2.6 2.9 80.4 9.3 85.% Net acq. of financial assets
21 15.8 19.5 -6.6 17.7 32. 22.% 25.4 40.$ 22.6 9.3 28.8 34.2 Liguid assets
22 ~19.8 -~-12.4 13.0 -10.¢ 16.4 -164.7 $.7 -6.6 1.3 =15.4 ~18.4 6.5 Checkadle dep. and curr,
2 7.0 8.1 5.7 7.1 6.8 10.1ae $.5 S.6 4.9 3.9 <. -6.2 Time devosits
26 N3 -1.6 1.6 2.1 10.0 ? 13.1 7.3 7.3 -3.5 -1.3 2.0 Money mkt. fund shares
25 13.5 6.5 ~7.2 5.2 -146.8 -.8 .9 -.3 ~10.9 9.6 2.6 -5.3 Security RPs
26 28.3 6.5 -33.7 16.5 -3.6 7.8 -2.2 6.3 -22.2 17.5 26.1 8.6 Foreisn aeposits
2 -18.7 5.9 ’.8 -2.0 20.8 7.1 2.1 13.2 20.4 5.2 k.6 19.4 U.S. sovt. securities
s ~4.0 -6.0 4.0 - -4.0 -1.0 3.0 1.0 5.0 6.0 “.0 4.0 Tax-exempt securities
29 3.9 12.3 6 -.6 3.1 7.1 .5 -3.9 3.0 -14.0 7 4.2 Commercial paper
30 -15.9 7.0 14.8 6.6 -2 3.8 8.5 3.6 -14.6 -5.4 12.1 -.5 Consumer credit
31 -1.9 -1.6 -1.8 =-1.1 -7 -.5 .1 -.2 2.4 4.1 3.3 2. Mutual fund shares
32 2.8 23.8 ~-.9 38.5 39.0 36.8 11.8 6.9 27.5 29.4 317.7 33.0 Trage credit
33 57.3 1.0 2.0 é1.0 36.7 “4.5 45.4 -26.0 56.0 «3.0 9.3 16.8 Miscellenecus assets
34 36.6 28.8 28.4 13.5 36.1 11.5 73.5 -10.7 $6.0 11.1 22.9 18.4 Foreisn dir.invest,(2,4)
35 2.9 4.3 6.5 .5 15.7 -5.2 53.1 <«37.¢ 30.7 -8.6 .1 .8 Equity. etc.
36 23.7 26.% 21.9 13.0 20.¢6 14.8 20.4 26.9 25.3 19.7 21.9 17.¢ Retained earninss
37 1¢6.7 15.9 12.0 14.1 15.5 12.9 13.2 15.% 13.8 13.3 15.2 14.0 Insurance receivables
18 . . - . » - 2.0 - - ~-.7 Equity in sponsored ass.
39 6.1 %6.3 21.6 33.4 ~15.0 20.1 -21.3 -30.8 -17.8 18.6 -7.9 ~=14.9 Other
40 136.9 225.8 2.5 152.4 148.3 22.9 82.9 2.2 9%.9 89.8 ~9.4 69.7 Net increase in liadilities
4] -6 129.2 6.6 38.9 56.0 49.8 ~1.4 ~36.4 17.4 £7.6 5.5 8.0 Net funds raised in mikts.
42 ~-172.3 ~=98.7 -=146.3 ~79.3 <~¢9.0 -48.0 =-74.0 -6l.0 ~-12.0 1.0 17.0 4.0 Net new equity issues
43 166.0 227.9 152.9 118.2 123.0 9.8 T2.6 26.6 29.4 46.6 7.8 -16.0 Dedt instruments
&G -5.1 -2.1 -1.6 3.2 ~2. 1.3 -1.0 .5 -1.2 2.7 1.0 -5.2 Tex—exempt oebt (3}
(13 8.8 86.2 3.9 88.2 27.9 66.8 30.2 5.7 83.7 106.1 88.3 7.1 Corporate pbonds (2)
&6 16.8 14.1 -1.5 8.6 29.¢ -11.7 -3.7 -5.6 -.4 -.6 ~14.4 -2. HMortgsses
&7 46.3 “8.3 69.2 -2.8 -1.9 16.6 -7.8 -1.3 -5.7 -34.3 ~4.0 ~-33.0 Bank loans n.e.c.
L 28.1 3.7 18.7 .l 84.9 -.7 19.3  =36.4 ~6.9 ~lé.1 -42.4 ~-8.1 Commercial paper
49 8.1 37.8 26.2 20.9 4.6 8.6 35.6 -.3 =40.1 -9.2 1.9 =-36.1 Other loans
S0 -1.5 .3 ~1.8 -1.4 -2.3 -%.7 -3.9 -5,2 -85.7 -3.7 -2. Savinsséloan sssns.
51 15.1 17.2 9.2 10.6 10.7 25.0 16.0 15.9 -.2 9.8 -.5 Finance companies
52 -1.0 - -6 .2 2 . K3 -4.0 -.2 -1.2 -.6 U.S. sovernment
(31 -3.7 9.8 4.1 2.5 -11.8 -8.0 -6.5 -2.2 -19.3 3.4 . -5.9 Accept.liab.to banks
84 19.2 10.5 18.2 9.0 i7.8 15.0 27.6 ~6.7 ~16.27 ~-171.8 ~9.8 -25.4 Forelan
ss 9.4 -3.2 -8.2 8.4 -2.2 7.8 7.0 -1.7 18.1 -7.6 2.6 -8.3 Profit texes pavadle
[ 13 €2.7 31.0 14.8 17.8 33.8 27.1 7.1 16.4 33.4 12.6 10.0 2.6 Trede dedt
57 86.1 6.0 5.3 87.3 6.7 38.3 30.2 23.9 31.0 7.3 11.6 17.5 Miscellaneous liabilities
S8 80.2 6.1 €2.8 8.5 67.%5 37.1 33.% 18.1 13.5 31.6 2.8 18.2 Fsn.dir.invest.in US(<)
134 2.9 61.2 45.6 9.0 77.¢6 %1.0 39.3 47.2 33.2 48.2 12.7 22.5 Eauity, etc.
0 -12.7 3.0 -2.8 -9.5 -9.9 -3.9 -5.8 =29.1 -1%9.7 ~l6.6 ~14.9 -9.3 Retained earninss
[3] s.9 6.7 1.4 -1.2 -4.9 1.2 -3.3 5.8 17.5 -6.3 8.8 -.8 Pen. fund contr. pavadble
2 29.4 n.7 -11.0 6.5 36.4 -4.8 -85.3 -20.7 47.9 69.6  ~-15.% ~3.3 Discrepancy
Memoranda:
3  «l6.9 ~7.7 ~18.7 20.7 5.2 9.7 =-35.3 ~l11.6 -5.8 16.8 7.8 10.4 Yrade eredit net of trade dedt
% 7.2 120.8 110.0 9%.5 102.9 103.4 103.0 112.2 108.2 9%.3 100.2 109.7 Profits tax payments
5 7.6 192.0 19.4 271.4 16.2 21.8 20.5 9.6 12.1 14.8 6.1 12.5 Earnings rec. from adbroad
(19 39.8 3.4 39.1 38.9 41.3 41.3 1.3 41.0 41.0 €1.3 41.2 41.1 Effective tax roate
(line 2 / line 1)
7 104.8 103.7 101.4 106.3 j102.2 105.2 115.8 100.1 8.5 9.8 9.4 96.9 Capital outlavs/internal funds
8 39.5 $4.4 36.7 271.5 30.¢ 23.5 17.4 6.5 8.5 13.3 7.5 =6.2 Cr. mkt. borrowing/cap. exp.
{1) Capits] outlays on book D8sis:
(34 34.3 33.6 26.9 40.1 ~5.7 16.3 9.1 -27.% -33.3 -32.3 ~-3.0 15.1 Inventory chanse. NIPA
76  ~=37.¢ ~15.7 -3.3 -13.% -6.6 3.8 -32.6 ~21.2 6.7 9.9 -4.8 1.9 Less: Inv. val. adjustment
n n.e 49.3 30.2 $5.¢6 .9 12.5% €1.7 -6.3 =40.0 =42.2 1.8 13.2 = lnventory chanse bpefore IVA
72 458.3  434.9 419.7 442.6 409.0 412.1 450.8 397.6 339.3 3460.8 385.5 382.9 Totsl cap. expend. dbefore IVA
75 393.1 389.7 381.5 383.7 358.5 360.0 357.7 333.7 32¢.8 333.8 343.0 344.2 Lesz: US internsl funds. book
= Financing sep: Excess of capitsl expenditures
76 5.2 5.2 38.2 $9.0 $6.5 2.1 9.1 3.7 12.8% 7.1 42.4 38.7 over U.S. internal funds
(2) Corporate donds $nclude net issves Dy Netherlands Antilles subsidisries:
U.S. direct investment sbroad 1s before subtracting net inflows of
capital from Netherlands Antilles subsidiaries to U.S. psrents.
(3) lndustris)l revenue Donds. 1ssued Dy state snd local goveraments
to finsnce privete investment and secured in interest and
principal by the industrial user of the funds.
(4) Direct investment totals and retained earninsgs exclude
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MARCH 12. 1992

Stete and Locel Governments State snd Lecal Governments
13 State snd Local Gevernments General Fumds (1)
ANNUAL FLOWS ANNUAL FLOWS

1980 1981 1982 1983 1904 195 1%8¢ 1987 1988 1989 1990 1991

1 Recespts. NIPA basis S61.64 390.9 409.0 443.4 92,2 SI8.7 871.3 59%.3 ¢31.3 677.0 726.5 T111.7 1)
2 Tax receipts 2643.0 270.5 209.3 318.8 357.6 385.6 416.3 442.3 «é8.1 8504.7 535.4 $589.4 2
3  Secisl insvrance receists 29.8 32.8 35.9 32.7 40.2 €2.9 47.3 49.2 Sl.9 $4.1 7.0 $9.6 3
4 Grants-in-aid received 8.7 87.9 83.9 87.0 9.4 100.3 107.6 102.3 111.3 118.2 182.2 152.9 ¢
S Expenditures. NIPA bosis $36.6 362.4 382.1 403.2 434.1 6€72.6 .S516.9 S554:2 593.0 635.% 4%.8 %i.8 S
6 Purch. of goeds and services 298.0 320.% 341.1 360.3 389.9 408.1 465.3 496.6 531.7 S20.0 618.0 e2.6 ¢
7  Net intersst and transfers 8.7 €2.1 41.0 42.9 .2 44.5 51.7 2.6 61.3 5.9 80.8 .3 7
8 Net surplus. NIPA basis 2¢.8 8.5 6.9 40.2 8.0 $¢.1 4.8 40.1 38.4 1.1 25.7 9.9 8
9 - Retirement credit te MM 26.5 29.7 2.0 39.2 5.7 53.1 $7.¢6 $4.7 .9 2.1 66.0 87.3 ¢
10 » Gress ssving -1.7 -1.2 -5.0 1.0 12.3 3.0 -3.3  <-l4.6  =26.5 -31.0 -40.2 -27.510
11 ret financisl investmant -2.3 -9.3 -6.8 .0 7.3 16.4 8.0 =17.3 =5.7 =40.5 -485.6 -27.1 1}
12 Net sca. of financisl sssets 10.6 8.1 26.6 39.4 6.0 149.6 .8 ¢7.8 45.5 25.46 2.0 ~1.6 12
13 1 -6 ~1.8 -1.6 -7 $.0 1.1 3.5 -8 2.0 -6 -1.0 4.9 13
16 Time ceposits -2.0 .2 3.8 -6.3 .2 7.0 -6.é 1.% -3.% -.8 -1.1 -16.4 14
15 Security RPs 5.2 -.8 2.4 16.9 9.4 8.2 8.0 20.7 246.7 10.9  ~16.2 =12.6 15
16 Credit merket instrusents s.0 8.6 21.8 28.9 26.% 130.4 58.9 45.9 18.6 10.4 20.$ 22.3 16
1? U.S. sovt. securities -5.0 .8 16.3 20.5% 15.2 121.8 %7.3 54.7 18.0 -.6 2.6 17.3 17
18 Tressury issues -2.° 3.0 2.4 22. 16.3 100.3 30.9 $6.0 37.7 16.1 =10.3 =-10.0 18
19 Agency issues -2.9 -2.3 6.9 ~-1.9 -1.] 21.5 16.5% ~19.3 -24.7 -16.5 2. 27.2 19
20 Tax-exempt securities 2 .1 .2 .6 1.1 -1.2 -.3 .S 1.6 2.0 2.5 .52
2 Mortaeses 9.8 7.7 .2 7.9 16.2 °.8 11.8 8.7 4.0 8.8 5.3 4.8 2
2 Prefit taxes receivabdle % 1.2 -1.4 -1.3 1.8 -.7 “1.3 % .8 .8 -.8 -3 22
23 Other taxes receivadle 2.8 -1.6 1.8 1.8 1.1 3.6 1.7 6 2.9 “.7 N .4 23
26 Net incresse 1n lisdbilities 2.9 17.4 31.3 35.4 6.7 135.1 60.8 6.9 s1.2 5.9 5.6 25.5 26
2 Credit market berrewin) 10.9 16.3 30.4 34.6 $.7 134.0 $9.2 8s.0 8.9 3.2 2.6 26.64 2
2¢ Tax-exsmpt securities 10.0 15.0 29.46 33.8 0 125.8 57.8 5.3 2.2 63.4 41.7 26.6 2
7 Shert-ters 1.7 1.1 6.7 -1.8 1.3 4.2 6.2 9.9 -.3 6.7 6.7 27

Other 8.2 13.9 22.7 35.8 1.6 124.8 $3.6 79.1 42.6 3.7 38.0 17.9 28
29 U.S. gsevernment lesns .? 1.2 1.0 1.1 7.7 8.2 1.4 -2.6 -3.3 -.2 .9 -2 29
30 Trade dedt 2.0 1.3 .9 .8 1.0 1.1 1.6 2.0 2.2 2.7 3.1 1.1 30
31 Discrepsncy .6 8.1 -.3 -3.0 $.0 -~11.64 =11.3 2.6 ~-20.9 9.5 3.4 -.3 31

(1) €Ewpleves retirement funds sre included in the insurance secter.
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MARCH 12, 1992
State anc Lecal Governments

SEASONALL'' ADJUSTED ANNUAL RATES

State and Local Gevernaents

State sné Lecal Gevernments General Funds (1) 14

SEASONALLY ADJUSTED ANNUAL RATES

19%0 3 1M
11 111 v ! 1 11 111 v

1999
1 11 1284
1 660.1 674.0 482.5
2 491.2 503.2 510.0
3 §3.2 $3.7 $4.3
6 115.7 112.1  118.2
S 617.7 628.9 639.9
¢ 554.9 S¢64.7 8738
7 2.9 6.2 66.6
4 42.4 45.1 42.6
14 6.4 2.0 76.0
10 =26.0 <-2¢.9 <-31.4

138 -3 S2le i.
16 5.5 <=3.7 .
15 1s.1 220 19,

20 -8 2.0 2

21 Te6 7.3 ]

22 ~.8 -.0 1.0
23 6.6 .5 5.2
24 .8 3.5 5.8
25 2.3 $0.8 73.0
2 0.8 50.7 5.4
27 -6 -3.9 1.5
28 €1.2 6.6 74.0
29 1.8 .1 -2.6
30 2.% 2.7 2.8
3 7.9 ~5.1 8.2
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717.64  730.3 761.3 749.5 764.0 177.% 795.9 Recetpts. NIPA basis

§28.6 541.7 8545.8 547.0 S53.¢ S564.6 S72.7 Tex receipts

56.6 57.4 $8.2 58.8 £9.4 $9.4 $9,9  Secisl insursnce recelists
+32.2  131.2 187.3 143.7 15)3.0 153.3 163.3 Grents-in-sié received

688.8 704.3 725.83 728.9 736.6¢ 745.6 754.5 Expenditures. NIPA dasis
609.9 621.4 636.7 437, $40.4 664.0 #48.5 Purch. of 9oeds and services
78.9 8.9 86.6 ".é 9%.0 101.4 108.0 Net interest and transfers

28.6 26.0 18.0 20.¢ 27.¢ 31.9 39.4 Net surslus. NIPA basis
“%.8 74.0 ¢5.0 §5.0 $9.4 55.1 $9.9 -~ Retirement credit to MM
-36.2 -48.0 <~47.0 =34.4 <-31.8 -23.2 <-20.5 = Gross saving

=41.6 =49.0 -39.5 ~38.4 -29.8 ~18.7 ~21.4 Net financisl investment

10.3  =11.2 =26.1 ~=10.0 -.8 2.5 1.8 Net sce. of financisl assets
-3.4 . -1.7 2.1 4.9 4.8 2.9 Checkodle dep. ané curr.
2. -16.9 -2.6 -2.9 =17.8 ~-10.1 <~34.8 Time os1ts
19.0 -22.3 ~36.2 ~=45.8 ~6.6 =19.1 21.2 Secursity RPs
~8.1 3.6 16.0 36.8 1s.8 26.6 7.4 Credit market instrusents
-16.3 21.5 10.0 28.¢ 16.9 20.3 s.2 U.S. sovt. securities
-13.8 ~=11.6 «l1.5 ~19.3 -9.2 -8.1 -3.2 Tressury issues
2.6 33.0 21.5 48.0 2.1 28.4 8.4 Agency issues
2.6 4.2 2.1 2.8 .5 - =1.1 Tex~exemst securities
s.?7 7.9 3.9 5.4 3.4 6.1 3.3 Mortsages
.5 -.8 o1 -.6 -4 4 -2 Prefit texes receivadle
.3 2 .3 .5 .2 .8 .3 Other taxes receivsbdle
$1.9 37.8 15.4 8.6 29.0 23.2 23.2  Net incresse in liebilities
48.9 34.6 12.4 25.% 8.0 20.2 23.8 Credit sarket borrowins
48.3 33.0 2.1 5.8 28.6 20.3 23.8 Tox-exemet securities
8.4 1.1 3.1 12.0 5.4 11.1 -1.8 Shert-ters
39.9 21.9 9.0 15.8 23.0 9.2 5.2 Other
3 1.6 .3 -.3 -.5 -.1 -.1 U.S. severament leans
3.1 3.2 3.0 3.1 1.0 1.0 -.5 Trade dedt
$.6 1.0 -7.5 4.2 -2.0 -4.5 <9 Discresency

(1) Emplover retirement funds asre included in the insursace sector.

QOB NeWV LrwN-



MARCH 12. 1992

U.S. Gevt.. Credit Ass.. 8 Peols U.S. Gevt.. Cr dit A9s.. & Pesls
15 U.S. Gevernwent. Credit Asenciss. and Mertsase Peels
ANNUAL FLOWS ANNUAL FLOMS
1980 1981 1982 1983 1986 1985 19046 1987 1938 1989 19%0 1991
U.S. Gevernment
1 Receipts. NIPA basiz §$3.8 639.0 635.4 660.90 725.8 788.6 827.2 913.8. 9T2.5 1055.2 1104.8 1119.7 1}
2 Perse toxes 256.2 297.2 362.9 292.¢ 308.0 342.8 387.4 400.6 4}10.1 460.2 482.2 470.4 2
3 Coerp. prefits tex sccrusls 20.3 5.7 49.0 61.3 75.2 76.3 83.8 103.2 111.0 113.% 112, 102.% 3
4 Indirect taxes 39.6 $7.3 49.7 $3.5 57.8 8.6 $3.$% 58.4 60.9 61.9 5.8 8.8 ¢
S Secisl insursnce receipts 186.8 218.9 233.8 252.64 284.8 310.9 $32.8 551.5 3%0.4 41%.6 4«66.7 &67.9 S
¢ Expenditures. NIPA basis 613.1 697.8 770.9 8640.0 $92.¢ 969.9 1028.2 1065.6 1109.0 1379.4 131270.) 1320.5 ¢
7 Geods an¢ services 209.1 240.8 266.6 292.0 310.9 364.8 367.8 3986.9 387.0 “01.6 424.9 445.0 7
8 TVransters, etc. 351.3 385.3 4€19.9 &55.5 468.7 498.7 529.4 S564.1 8575.9 €13.3 667.7 ¢87.0 @
9  Net intersst §2.7 7.7 84.4 2.7 113.1 127.0 131.0 136.6 146.0 166.7 177.5% 188.5 9
10 Net surplus. NIPA Basis -68.] ~58.8 ~135.5 -180.0 ~-166.8 ~181.4 <-201.0 ~-1S1.8 ~136.6 <~124.2 ~-165.3 <~200.7 10
1) = Insurance credits teo WM e.8 10.0 11.9 16.2 18.2 19.1 21.1 19.2 20.0 21.2 22.0 25.6 11
12 + Kineral rights sales (1) $.0 6.8 7.8 7.8 7.9 4.6 7.2 2.9 3.3 2.4 3.5 2.8 12
13 = Gress saving «63.9 ~66.0 =~139.6 ~186.5 ~177.1 -19%6.1 ~214.9 ~1¢8.1 ~153.3 -142.% -183.8 -223.5 13
14 Net finsncial investeent -6l.5 =76.0 =153.&4 ~191.3 ~191.5 ~216.% <-243.3 ~169.8 -189.1 ~184.8 -189.5 -273.0 14
15  Net sce. of financial essets 25.3 22.3 23.8 13.6 3.6 3.7 .8 =13.2 -1.7 7.1 6.6 51.4 1S
16 Gelé, SORs & fsr. exeh. 5.0 4.6 b.4 2.9 2.6 1.9 -.7 «5.6 1.6 . .8 -1.3 1%
17 Checkoble dep. & currency -2.5 K3 6.6 -2.3 s.3 13.0 K] -8.1 9.0 <)6.2 4.8 27.1 17
18 Time deposits -2 -.1 5 -.5 s L] 4 2 -2 -.1 .l .2 18
19 Credit morket ingtruments 28.7 2¢.0 15.9 9.7 17.1 17.8 9.7 -7.9 -9.4 -2.6 33.6 .8 19
20 ed. apency securities - - - - - - - - - - - 20
21 7.5 4.9 2 L3 1.2 N 3 1.8 5 -5.3 -1.1 -.R 35.6 17.4 21
k-4 36.2 1%.1 -13.6 8.4 16.6 15.9 9.2 2.6 -8.3 -1.¥ «2.0 -7.7 22
23 Toxes receivadle -4.8 ~10.0 ~10.2 5.3 X3 -4.1 -.2 -1.8 -%.7 -7.0 -8.4 ~-18.7 23
24 Trede credit 3.8 2.5 4.8 3.8 s.1 3.7 -2.3 8.8 .2 3.0 -.5 ~1.0 26
28 Hiscellancous s 3 .9 1.6 o7 1.8 1.4 .S 1.3 24 15.3 34.1 35.4 25
26  Net increese in lisbilities 86.8 .3 177.0  204.9 22¢.) 2%0.5 250.8 156.6 187.6 191.6 254.1) 324.4 26
27 Treesury curr. & SUR ctfs. 1.3 1.2 1.7 5 -6 5 -8 -5 .8 4.1 2.5 " 27
> Credit market ihstruments 77.4 5.5 161.3 185.2 197.2 225.7 2.¢.0 163.9 155.1 146. ¢ 266.9 278.2 78
29 Savings bends -7.3 6.3 .2 3.1 3.0 s.3 13.6 7.8 8.5 8.2 8.% 11.9 29
30 Other Tressury issues 85.3 0.3 162.0 182.2 196.8 220.5 202.1 134.6 129.2 136.6 230.3  280.0 30
1) Agency i1ssuss and mtes. -.6 -.5 -9 - -2 -.1 o4 1.5 17.4 1.6 8.2  -~13.8 31
32 Life § retirement reserves 8.8 16.0 11.9 16.2 18.2 19.1 21 19.2 20.0 21.2 22.0 25.6 852
33 Trade dedt 1.3 83 1.9 3.0 3.3 4.7 .8 2.6 2.2 3.0 -.1 6.3 33
34 Miscellaneous -1.9 1.0 .2 2.8 4.9 N3 3.2 -9.4 9.6 16.2 ~-17.1 14.3 3¢
-2.4 12.0 13.8 4.8 16.6 20.8 8.4 1.7 35.8 41.% 5.7 49.5 35
36 cori tox receipts. net s.1 75.7 89.2 56.1 76.7 80.46 846.0 105.0 118.7 120.9 120.6 121.2 36
37 U.S. gsevt. cash Bslance ~3.8 . 7.3 -7.1 6.3 16.4 . -7.9 10.4 -5.9 8.3 164.7 37
(1) Ssles of Outer Continentsl Shelf lesses.
Federslly Sponsered Credit Asencies (2)
1 Oress saviny 2.1 2.8 2.9 2.3 2.5 1.8 1.2 2.5 S.é 4.4 6.3 s.1 1
2 Fixed nomras. investment 1.2 1.3 1.3 2.9 3.3 3.3 3.7 3.7 4.0 4.3 4.0 4.0 2
3 Nat aca. of financisl eszets 29.2 37.1 22.1 2.8 41.2 8.8 2.6 27.6 £6.6 32.0 28.2 19.2 3
4 Checkable ¢ep. and currency 3 .2 -.2 2 .6 -8 1.5 -.1 - -1.3 -2 -7 &
$ Fed. funds & security RPs 1.8 3.5 S.6 -2.3 8.3 7.2 5.0 -%.2 6.6 28.0 .9 -1.1 8
6 Cresit rket ihstrusents 26.4 33.2 16.0 3.4 29.8 3.7 16.1 ar.0 37.1 -.5 16.6 12.0 ¢
? v.8. ernment securities 7 -4 1.6 -1.3 1.6 5.8 4.6 4.8 $.9 -7.4 30.2 2.6 2
 J Nortpasen 14.2 12.6 14.1 10.4 12.83 9.2 -9.7 «$.0 8.9 9.7 S.7 4.5 8
] Hone 7.6 s.1 10.3 9.4 1.2 11.7 -3.4 .1 .7 ..9 5.4 14.0 9
19 Multifemily 2 -.1 -.1 -.1 . 1.9 .3 -.d 1.1 «.5 1.2 1.4 10
1 Fara 4.4 7.7 3.9 1.1 .3 -4.$ 6.5 -4.8 -1.9 -1.8 -.9 -8 11
12 Oeen-market paper . .3 -.3 -4 -.1 ~-.6 . . % 2.9 .5 7.112
13 Other leans 11.6 19.9 R -6.1 16.0 11.8 19.2 7.3 21.9 5.7 -20.0 -32.%313
14 Student leans (SLMA) 1.1 2.2 1.6 1.5 1.9 2.5 .4 3.7 2.8 3.4 4.1 2.0 14
1 Leans tes fermers (FICP) 1.9 1.8 -.8 -1.3 -1.2 -3.9 -2.3 -1.6 -2.3 1.9 .8 1.6 18
16 Losns te ceeps (BC) 1.5 -.3 -.8 .9 -.4 -1.0 -7 - .8 1.6 . 2 1.1 16
17 FILB leans te thrifts 7.1 16.2 K ] -7.8 15.7 16.2 T19.8 2.4 19.7 =11.0 -24.7 -38.017
18 Miscellanseus assets 1.8 .3 .9 7 2.8 -2.9 2.0 4.8 3.0 8.7 «} ’.0 18
19 MNet incresse in liadilities 29.2 32.1 21.3 1.2 40.7 30.6 23.2 27.4 “6.0 31.7 21.6 16.1 19
20 Credit amsrkeat instruments 25.¢ 2.4 15.3 1.6 30.4 21.7 14.9 29.5 %6.9 5.2 17.0 8.8 20
21 Ssensered sgency issues(3) 26.¢ 30.5 14.9 1.4 30.4 20.4 15.2 30.2 “%.9 25.2 17.1 8.8 21
2 U.S. gsevernment lesns 1.2 1.9 % - - 1.1 -k -.8 - - -.l v 22
23 m:eononnus 1iebilities $.6 6.7 5.9 -.2 10.2 8.9 8.3 -2.1 1.1 .5 4.6 7.3 23
24 Discrevency .9 1.2 -7 ~-.$ -3.3 L] -2.0 -1.4 -1.0 -.1 -1.2 -1.9 2¢
(2) Federsl tone Losn Banks. Federsl Netionsl Mertsage Assn..
Federal Heme Losn Nertsase Corp..Student Leen Merxeting
ASSA.. Federal Lend Banks. Federsl Intersediste Credit Bemks.
Banks ¢or Coeperstives. the Finencing Corp.. sad the Reselutien
Funding Cerperstion.
(8) Sueh iasues sre classified o3 U.S. severnment securities.
Federslly Relsted Mertsase Pools (6)
1 Net scq. of moertysves 19.2 15.0 4.8 6.4 44.4 79.9 139.2 142.3 7.9 125.8 150.3 148.2 )
2 Heme mertsagses 18.7 14.3 49.3 5.2 43.4 7.6 136.3 132.8 69.7 120.2 147.3 145.8 2
3  Nultifemily mertpeses 84 .9 8 1.2 1.1 1.8 $.1 4.5 8.2 S.6 3.0 2.7 3
& Fors nertgeges -2 -.1 -2 - -2 -.2 L) " - . . &
$ Net sacr. ia pesl secs. (5) 19.2 15.0 49.8% 6.4 6.4 79.%  139.2 142.3 7.9 125.8 150.3 148.2 §
(4) ONMA, FNMA., FILIMC. and Ferasers Home Admintistrotion poels. Excludes

Federsl Financing Bank heléings of psel securities. which are
1ncluded with U.S. severnaent mertysses snéd esther lesns.
(5) Such 13sues sre classified ss U.S. gevernment securjties.
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MARCH 12 1992
U.S. Govt., Credit Ass.. & Pools

SEASOMALLY ADJUSTED ANNUAL RATES

U.S. Goverament. Credit Asenciss. snd Mortsase Pools

U.S. Govt., Credit Ass.. 8 Pools

16

SEASONALLY ADJUSTED ANNUAL RATES

1989 [} 19%0 1 199]
1 11 111 v o 1 11 111 v 1 11 111 v
U.S. Gevernment
1 1045.8 1061.8 1080.7 1062.6 1086.8 1106.3 1115.6 1110.8 1115.2 1114.3 1326.7 1126¢.5 Receists. NIPA dasis 1
2 468.5  G65.7 4S58.5 467.9 471.2 6B5.6 4B6.6 485.. 473.9 4¢B.8B  469.9 469.0 Personal taxes 2
3 122. 116.9 108.6 107.6 113.8 114.1 118.1 105.7 9.0 102. 106.2 102.9 Corp. srefits tax scerusls 3
[ 61.0 61.6 2.7 el .6 6.8 65.2 8.5 78.2 77.1 7.7 81.2 Indirect taxes %
$ 413.6 417.64 &421.1 €25.2 437.2 442.0 448.5 4S1.1 466.1 “66.3  469.9 “71.4 Social insurence receists 5
6 1160.2 1172.3 1179.1 1205.9 1247.6 1263.2 1265.1 1304.3 1261.6 1321.0 1334.9 1364.0 Exsenditures. NIPA bdssis [
? 392.6 401.9 407.6 403.7 €12.2 428.3  426.7 434.5 «S$1.5 452.1 466.9 &€31.6 Goeds ané services 7
8 é07.8 604.6 607.3 633.4 ¢59.5 662.4 656.7 692.1 626.4 €79.2 702.1 7642.0 Transfers. etc. 8
] 159.8 165.8 164.2 148.8 170.9 177.5 183.7 177.7 185.7 189.7 187.9 190.4  Net interest L]
10 «116.6 =110.5 ~128.4 =~)43.3 <160.8 ~156.9 <=149.7 <~193.53 <~146.4 <-206.7 =-210.2 <-239.5 Net surslus. NIPA dasis 10
11 20.7 2.7 19.6 21.6 20.5 21.2 25.4 21.1 20.5 26.2 Q9.2 26.4 -~ Insursnce credits te M4 1
12 3.3 1.6 2.6 2.3 2.8 4.6 2.5 6.2 2.3 3.0 3. 2.9 + Minersl rishts sales (1) 12
13 -131.8 -181.6 ~-148, ~162.6 =178.6 ~178.7 -172.6¢ -210.4 <)66.6 =-229.8 =-236.3 -263.0 = Gross sevins 13
16 =175.3 ~)S2.8 =209.1 =-208.7 =211.% ~171.8 =-159.1 <215.8 ~241.0 ~276.5 =-267.1 <~307.0 Net finencial investment 14
15 -9.3 27.7 =-18.0 25.1 34.0 2.2 86.6 &7 7 2.6 -8.7 76.2 107.7 Net aca. of financial sssets 1S
1Y 7.8 264.% 11.8 6.8 6.6 ~1.3 4.2 2.6 1.3 -1.8 -5.% . Gold. SDRs 8 ¢3n. exch. ¢
“1 ~38.7 22.7 <-42.} 1.7 «13.2 =)6.4 13.¢6 35.4 $6.6 =50.2 -43.46 147.8 Checkable dep. & currency 17
18 -.8 -.2 -.5 G R -.3 .5 -2 -.b 1.0 -.1 .} Tise @eposits 18
19 .6. ~5.7 -8.9 3.9 38.3 36.1 63.6 -3.7 8.1 28.8 4.6 -22.85 Credit msarket instruments 19
20 - - - - - - - - - - - - Fed. ssency securities 20
21 -.1 ~3.4 . 4 29.4 43.0 54.6 18.3 8.6 34.7 15.4 -19.0 Mertenses 21
pot-4 % ~2.3 -8.9 3.5 8.9y -6.8 L -19.0 -10. ~5.8 -10.8 3.6 Other loans d
23 1.5 -18.5 -15.1 -6.1 -1.6 -5.6 -3.2 ~23.64 -25.% -10.5 ~-15.1 -25.9 Toxes receivadle 23
% 6.0 4.0 2.0 - 6.0 3.0 -3.0 -8.0 .5 -4.0 - -.7 Trade credit 24
b ] 1.0 8 37.8 1.7 -2.7 4.7 17.3 47.2  ~=26.1 7.9 131.8 8.2 Miscellaneous 25
kX 165.9 180.6 19%6.1 225.7 2645.3 264.0 263.7 263.5 273.6 267.8 341.3 416.7 Net increase in liebilities 26
27 2.0 3.3 . .5 .6 .. -4 8.2  -l1.2 .6 K -5 Tressury curr. 8 SOR ctfs. 27
.
o 156.7 117.5 149.2 166.0 234.2 239%.6 262.3 2N .5 199.2 269%.1 365.5 278.7 Credit msrket instruments 8
29 10.4 7.6 6.7 8.1 8.6 7.9 2 2 16.0 13.9 8.8 11. Savinss bends 29
30 145.6 105.0 135.3 160.5 196.0 226.3 235.4 263.3 209.3 261.5 385.6 2¢3.8 Other Treasury issues 30
3 -1.2 5.1 7.1 4.6 29.6 5.4 -1.3 -1.86 ~24.0 ~6.2 ~28.0 4.8 Asency issuves and stgs.  Si
32 20.7 22.7 19.¢ 21.6 20.5 21.2 25.4 21.1 20.5 26.2 29.: 26.6 Life & retirement reserves 32
33 3.7 2 .2 8.2 -2.5 1.2 -%.3 .8 8.2 8.7 2.% $.4 Trade dedt 33
36 -15.1 26.7 21.7 31.4 -7.5 -4%.5 =20.0 -3¢6.4 46.8 ~36.6 =~56.7 108.7 Miscellaneous 34
3s €3.4 21.2 63.5 38.1 32.8 -1.9 =-13.5 8.5 76.4 66.7 30.2 €4.0 Disc SRCY 38
Memorsnda:
3¢ 111.2 138.2 123.% 113.5 118.2 11%.7 118.3 129.1 124.3 112.¢ 119.3 138.8 Corp. tax receists. net 3¢
37 =25.0 29.9 -21.2 -7.3 8.2 ~=17.6 18.4 24.2 34.6 =35.8 ~-l4.é 76.64 U.S. gevt. cash dalance 37
€1) Sales of Quter Continental Shelf lesses.
Federslly Sponsored Credit Agencies (23
1 6.2 6.4 4.6 4.5 4.3 4.2 4.3 4.5 4.9 5.1 5.2 5.6 Gross saving 1
2 6.2 4.3 €.3 4.3 4.0 3.9 4.0 3.9 4.0 6.0 3.¢ 3.9 Fixed nenres. investment 2
3 7.7 43.7 19.1 ~2.6 -3.9 41.2 -5 6.1 22.4 3.9 €6.0 6.4 Net sca. of financisl sssets 3
[ -7 1.1 -1.1 -4.4 .1 .5 -.5 -8 .3 -6 -l -2.0 Checkable dep. and currency &
1 27.7 7.5 -6.5 12.3 -8.4 7.3 -36.3 5.1 5.7 7.4 16.1 ~33.7 Ped. funds 8 security RPs s
[ 61.7 ~74.4 16.8 6.1 20.4 2.4 49.9 ~7.0 27.6 =38.7 82.7 11.3  Cred¢it merket instrusents [
? 2.2 ~80.7 34.0 18.0 8.8 37.2 70.4 -15.2 5s.3 -.8 30.% 7.8 U.S. severnment securities 7
] -2.4 11.7 18.0 14.8 2.3  =11.% 5.0 16.9 15.1 15.8 11.2 16.1 Hortssses ]
, -k 9.0 4.8 12.6 13.3 ~-10.3 3.2 15.2 14.7 1%.7 10.% 15.1 Home ’
10 1.8 2.0 2.2 4.6 . -} 2.4 2.1 1.1 1.1 1.6 1.7 Multifemily 10
1n -3.2 -8 -2.0 -2.8 -1.2 -1.1 -.7 -k ~.8 ~1.0 -7 -7 Fara 11
12 1.1 3.0 1.7 S.6 .6 -1.1 -l.4 4.0 -8.1 1.4 26.6 10.7 Open-sarket paper 12
13 60.8 ~8.85 =33.9 -=41.0 =-21.1 -22. 24.1 -12.8 =32.7 =40.1 -35.4 =22.9 Other leosns 13
16 3.2 . 3.8 6.6 5.8 6.6 3.4 2.8 1.7 2.9 1.4 6.1 Student losns (SLMA) 16
15 1.6 -2.6 1.7 6.8 2.2 -6 -.5 .1 2.5 2.6 1.8 -.5 Loans to mers (FICB) 1S5
16 1.7 6.7 -2.2 -4.1 -.3 -8 ] - =-1.2 3.0 -2 2.9 16
17 $4.2 ~10.¢ ~37.2 -50.3 -28.9 -2¢.9 ~27.3 ~18.7 ~35.8 <~48.5 «36.4 =~31.8 FHLB loans to thrifts 17
s -21.0 8.4 .9 -%.4 ~16.0 51.0  ~13.¢ -1, -11.2 20.9 -4.6 30.7 Miscellsneous essets 18
19 .9 £2.7 22.6 -%.6 ~3.5 3.0 -2.0 52.9 20.46 2.1 40.3 1.6 Net incresse in lisdilities 19
20 .9 18.7 5.8 11.6 6.1 11.6 18.7 36.7 13.1 -29.7 20.6 5n.3 Credit market instruments
21 “%.9 18.7 5.8 11.6 6.1 1.6 13.7 37.1 13.1 =29.7 20.6 3.1
22 - - - - - - - -.5 - - - .2 U.S. gevernment loens 22
23 . 26.0 16.8 =15.0 -3.6 27.4 -15.7 16.2 7.3 3.8 19.6 ~=29.6 Miscellsneous 1isbilities 23
26 -2.8 -.8 3.8 -6 -8 ~-1.8 ~1.1 -2.7 =-1.1 -.? -2.6 =3.2 Discresancy 2¢
(2) Federal Home Lesn Benks. Federal Netiensl Mertssse Assn..
Federal Heme Loan Mortgsese Corp..Student Lean Marketing
Assn.. Fedarsl Lend Benks., Federsl Intermediate Credit Banks.
Benks for Cooperstives. the Financing Cerp.. end the Reselutien
Funding Corporatien.
(3) Such issues sre clessified as U.S. gevernsent securities.
Federally Related Mortsase Poels (6)
1 122.¢ 101.9 123.2 155.6¢ 1858.7 161.2 132.5 168.9 136.5 167.6 152.3 156.3 Net sce. of mertsases 1
2 112.7 5.3 119.2 183.6 184.3 159.8 133.3 141.7 138.1 145.8 149.3 152.0 Heme mertssges 2
3 .9 6.6 4.1 1.8 G.4 1.3 -.8 7.2 1.4 1.9 3.1 &.4 MNultifamily mortpeses 3
4 . . » . - - » . . [ ] s Fera mertsases L}
$  122.¢ 303.9 323.2 18S5.4 156.7 161.2 132,58 148.9 13¢.5 147.6¢ 152.5 156.3 Net incr. §n peol secs. (S) s
(4) GNMA. FNMA, FHLMC, snd Farmers Meme Administration pesls. Excludes
Federal Finencing Bank heldings of meel securities. which ere
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Fereisn . Foreign
17 Fereisn
ANNUAL FLONWS ABUAL FLOMS
1980 1981 1982 1983 1984 1985 1986 1987 1988 1999 1990 1991
1 Net U.S. exports., NIPA besis =16.7 ~16.7 <=20.6¢ ~51.4 ~102.7 ~115.8 -132.§ -145.1 -108.0 <-@2.9 <-P6.4 -29.4 1}
2 Exports of geods & services 279.2 303.0 282.6 276.7 302.4 302.1 319.2 343.9 444.2 S04.9 550.4 $92.8 2
S leserts of geods 3 services 293.9 3)7.7 303.2 32B.1 405.1 417.6 451.7 507.) 552.2 S87.8 6248 6213 3
& ¢ Net U.S. fecter income (1) 36.1 38.2 30.2 29.4 24.3 14.8 9.1 4.6 7.9 4.2 10.7 13.6 4
3 U.S. receipts 80.6 9%.1 7.3 9%.8 108.1 7.3 9.0 108.1 128.7 145.64 16€7.7 134.7 S
. U.S. peyments 46.5 0.9 67.1 6.5 83.8 2.4 6.9 100.5 120.9 1€1.3 187.0 21.1 &
7 = Net transfer povments to fon 6.8 6.9 8.5 9.7 11.9 16.2 15.2 18.2 13.7 13.0 15.1 ~-30.9 7?7
8 * Net cepital srents received 1.2 1.1 - - - - - - - - - - 8
9 = Net fon. jnvestaent in U.S. -11.4 ~-190.%5 -1.1 $1.7 2.3 116.9 138.6 153.7 1185.9 9.7 7.7 -15.9 9
{NIPA besis: si9n raversed)
310 Net financial investaent ~51.3 -27.4 <-30.8 28.3 71.7 106.2 132.¢ 169.3 136.9 31.6 =34.8 10
11 Net acq. of financial essets 25.1 19.9 3.7 $7.0 87.1 107.6 161.0 183.0 167.2 104.8 60.9 11
12 Geld snd SDRs (2) L ~3.7 ~1.4 -.1 -1.0 ~.9 -2 -.5 .1 -2 -.8 12
13 U.S. checkadle dep. . -3.8 ~3.7 1.6 1.9 1.6 2.7 -1.6 -k - -.3 -1.2 13
14 U.S. time desosits 1.2 2.3 6.8 .5 6. ¢ 3.2 -2.7 .9 3.1 -1.9 -8 -.9 3¢
15 Net Anterbank claims -26.6 ~20.% ~=35.7 12.% 2.3 6.5 12.7 46.1 6.9 -7.% 26.¢ <-18.0 1%
16 Security RPs .3 . 1.6 .5 ol .8 3.4 2.2 -.1 4.1 -.5 s 16
1? U.S. cerperate squities 4.2 4.8 3.3 6.0 -1.3 4.3 17.2 15.6 -.5 7.0 <~14.5 ’.8 17
18 Credit market instruments 26.3 28.0 8.5 26.7 $9.8 61.2 %.2 6l.8 ?9%.0 12.7 $35.2 45.8 18
19 U.S. sevt. securities 16.9 9.5 12.3 15.6 2.9 24.2 45.6 40,6 8.7 %4.9 36.0 45.7 19
20 Officisl., net 11.9 6.3 5.1 6.5 4.7 =1.1 33.2 6.8 43.1 1.8 29.3 21.8 20
21 Privete. net 3.0 3.2 7.2 9.1 24.2 25.4 12.8 -%.2 28.6 43.3 6.2 26.2 21
22 U.S. cerporate dends (S) .2 10.9 15.4 7.6 16.7 38.6 40.6 19.1 15.9 16.1 $.9 19.0 22
23 Leans te US nondanks 1.3 8.9 2.9 2.7 13.0 1.8 1.1 1.9 11.0 13.0 13.4 =-17.32
26 Open~asrket peper .9 -1.3 -1.?7 8 1.2 -.2 1.1 I 1 -.7 -8 -2.1 -1.% 26
b+ 3 Security credit - - - - - - - - - - .28
26 Trade credit 3.5 -2 - -1.3 1.5 8 3 8 I 4 s.0 1.2 $.9 2.9 2¢
27 Miscellaneous sssets 16.2 11.6 4.2 10.7 19.1 21.9 29.0 59.8 60.3 112 36.8 8.1 27
b ] Dir. investat.in U.$.(4) 15.3 25.3 13.8 11.8 5.6 20.8 36.1 58.$ 8.6 .9 39.1 16.8 28
29 Equity. etc. 11.7 22.8 16.2 11.9 22.8 20.4 5.6 $6.6 $2.9 4.4 $1.2 1.7 29
30 Retained esraings 3.6 3.0 -2.4 -.3 3.1 .l 7 1.9 $.? -5.5 ~13.2 -15.1 30
31 Other 4 ~-13.9 -9.6 -.8 ~b.4 1.4 7.1 1.4 1.7 43.6 -2.2 6.6 31
$2  Net incresse in 13sdilities $6.4 47.3 36.6 2.7 15.¢ 3.4 28.4 13.6 32.8% .8 5.8 99%5.6 32
U.S. off. fon. exchange
33 8 net INF pesition 8.1 8.4 3.6 1.1 2.2 3.0 -.6 -9.7 4.0 24.8 2.0 -5.0 33
34 U.S. private deposits 4.5 10.4 4.5 1.5 -5.8 -3.9 9.1 -3.1 -3.1 1.1 1.7 2.1 34
3s Fereisn corporste equities 2.6 - 1.4 s.7 .9 3.7 1.2 -2.1 84 17.3 6.9 36.2 35
36 Credit asrket instrusents 264.2 23.5% 16, 17.3 8.4 1.2 2.7 6.2 6.4 10.6 23.8 15.6 36
37 Corperste bends 1.2 5.8 6.6 3.1 3.8 3.8 3.1 7.6 6.9 $.3 21.6 16.4 37
38 Pank lesns n.e.c. 11.8 3.0 ~$.5 3.6 6.6 -2.8 -1.0 -3.6 -1.8 -.1 -2.9. 4.0 38
3 To foreisn sfficial 4.5 B J - 3.0 -9 -1.4 . -9 -.$ ~1.4 - -1 3
«0 Te foreion banks 4.7 -4.5 54 -.9 -3.1 ~1.3 1.0 -2.9 - o7 -2.7 1.3 40
41 To ether torsisn 2.6 6.7 -6.2 1.5 -2.6 -.1 =-2.1 -2 -1.% .5 3 2.7 4}
42 Cemmercial peper 2.4 s.9 1.9 6.5 6.2 6.2 11.% 3.8 8.7 18.1 12.3 6.6 €2
43 Accept. 1lisbs. te danks 4.1 6.9 8.5 -3 1.0 7.4 5.4 1.0 -2.4 ~$.3 -3.2 -4.2 43
44 U.S. gsevernment leans 6.7 6.2 4.5 4.3 4.9 1.4 1.8 -2.4 -5.1 -2.3 --£.3 «7.0 &4
<S Security dedt - - - - - - - - - - - - 48
[ Trede dedt .4 o7 -3.9 -.9 -1.6 -.1 -1.2 2.9 7.6 3.4 $.6 4.8 46
47 Miscellanseus 1iadilities t1.9 9.1 13.0 6.2 11.3 -.3 10.2 19.4 16.9 42.3 27.2 4.0 €7
8 U.S.equity in IBRD. ete. . 1.1 1.3 .7 1.1 1.8 1.5 1.2 2.4 1.2 1.3 1.4 48
(34 U.S. sovt. depesits -2 -.2 s .1 -4 =.1 -1.8 .1 -.% -l - &5 49
$0 V.8, . invstnt. (5.4} 2.6 15.0 15.0 12.9 15.3 8.6 12.8 28.2 12.8 26.8 27.¢6 26.9 %0
(3} Sequity. etc. 5.9 1.9 10.2 -.$ -2.0 -$5.1 8.7 7.8 -l 6.1 6.5 3.8 51
s2 esraings 18.6 13.1 4.8 13.8 17.3 13.7 .6 17.7 12.¢4 20.8 21.1 21.1 82
3 -18.2 -6.8 -3.6 -2.4 ~5.5 =30. -=3.3 -7.3 2.4 14.8 -1.7 15.3 83
84 Discrepancy (FOF besis) (S) 19.9 16.9 29.8 3.4 18.6 16.7 6.0 <-17.7 =20.9 3.8 47.2 19.8 4

(1) Cenzists of net receipts from fereipners of interest. corperste srefits,

and smelevee ceapensatien.
U.S. aet sales. sige reversed.

2

Couals @ifference datweesn GNP and ODP

(3) Cerverate bongs include net issues by Netherlends Antilles sudsidisries:
U.S. direct investment sbres¢ is befere subtracting net inflows of
cepital frem Netherlsmnds Antilles subsidiaries to U.S. psrents.

“

Direct investsent tetsls snd retained earainss exclude

copital gsins/lesses included in dalance ¢f payments statistics.
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Fereisn Foreisr
Foreisn 18
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1999 [} 1990 } 1991
1 1 111 w1 1 11 111 v | 1 11 11 v
1 -88.9 -83.0 -82.) -77.85 -78.0 -¢0.4 -82.5 -76.6 ~-36.8 ~17.2 -37.3 -26.3 Net U.S. exports. NIPA basis 1
2 486.1 $06.2 506.2 1.3 834.6 545.9 $48.7 $72. 565.9 589.8 597.0 €17.2 Exports of gocoas & services 2
3 575.¢ 589.2 588.3 598.8 612.6 606.3 631.2 649.2 602.7 _$07.0 634.3 643.5 laperts of scods & services 3
4 4.4 -.9 2.5 10.6 10.2 .7 6.3 25.7 2.7 8.1 11.0 12.6 + Net U.S. fsctor income (1) [3
S  J4l.1  )€2.3  143.6 149.8 145.0 142.2 165.4 1S8.3  142.9 131.¢ 132.0 127.2 U.S. recelsts H
6 136.7 148.2 160.9 139.2 134.8 141.5 139.1  132.6¢ 125.2 128.5 Il1.0 li4.8 U.S. savments .
7 16.3 14.6 16.7 21.7 17.2 20.8 19.1 19.¢ =70.6 -30.8 -£.7 8 = Net tronsfer payments to fsn 7
s - - - - - - - - - - - = ¢ Net capital srants received @
9 100.8 ”.5 %.5 es.¢ 85.0 80.% 5.3 70.8 =5¢.5 -21.7 21.¢ 14.7 = Net fsn. investment in U.S. 9
(NIPA Da3is: sSi9n reversed)
10 127.9 -9.3 115.0 117.9 1%9.6 -7.6 2.3 .. ~7.8 ~42.5 -29.¢ ~27.5 Net financial investaent 10
3] 291.2 113.4 224.5 120.2 141.5 122.3 151.4 3.0 165.9 4.7 66.9 5.5 Net #scq. of financial sssets ]1
12 ~.8 .3 -8 -.8 -1.0 -9 1.5 -4 .1 -.8 -2.1 -6 Gola and SDRs (D) 12
13 6.0 -5.4 .9 -2.3 -2.6 .1 5.0 -3.7 -2.8 -%.6 1.2 1.0 U.S. checkadle dep. 13
14 -3.8 =21.2 19.2 -2.1 4.1 -1.4 2.9 -6.8 s.e . -5.3 -2.2 U.S. time cesosits 14
15 -37.8 1.3 1.5 “.é 10.8 25.2 $0.7 -18.2 7.6 =-95.0 35.7 ~20.3 Het interdank claims 15
1¢ 4.0 6.1 -4.6 10.9 -6.2 5.3 -4.0 3.0 6.0 -%.¢ .3 .5 Security RPs 16
17 1.1 8.9 13.6 4.2 ~10.2 =-21.3 ~}¢.0 ~10.7 9.7 21.9 3.8 3.9 U.S. corporste equities 17
18 120.2 -5.6 13¢6.4 39.9 1.4 £9.6 75.1 76.8 30.¢ 59.1 43.3 $0.3 Credit market instruments 18
19 12.9  <21.6 113.2 15.0 -19.1 2.9 45.3 85.0 26.6 49.9 35.6 70.6 U.S. sovt. securities 19
20 21.4 -39.3 51.9 =27.9 -25.2 11.2 47.9 83.3 9.4 -10.0 23.7 63.0 Official, net 2
2 51.5 17.7 61.3 42, 6.2 21.6 -2.6 1.7 17.2 60.0 11.9% 7.6 Privete, net 2
22 26.6 5.6 .5 1.8 7.% 11.8 $.0 -1.2 21.6 21.9 19.8 2.7 U.S. corporate bonds (3) 22
a3 19.2 10.5 135.2 9.0 17.8 13.0m 27.6 -4.7 -1¢.7 ~12.% -9.8 -25.4 Lesns to US nondbanks :
26 1.7 “.1 .8 1.1 -5.2 2.0 -2.9 -2.2 ~.9 4.0 -2.3 -7.7 Open—market paper 24
25 - - - - - - - - - - 4 . Security credit 2
26 4.9 1.6 -5.8 6.2 3.2 .8 12.6 7.2 1.9 -1.4 6.5 4.7 Trade credit 26
27 19%¢.7 127,58 6.2 $1.7  142.0 £5.0 -5.3 =44.3 108.% 31.9 -16.2 -31.9 Miscellaneous assets 2
e ] 90.2 $6.) 42.8 8.5 62.5 57.1 38.8 18.1 13.5 31.6 2.8 18.2 Dir. Snvestmt.in U.S.(4)
29 2.9 €}.2 65.6 8.0 77.4 41.0 39.3 67.2 53.2 49.2 17.27 27.% Eeuity, etc. 2
36 -12.7 3.0 -2.8 -9.5 -9.9 -3.9 -5.8 -29.1 ~19.7 =16.6 -34.9 -9.53 Retained earninss 30
n 116.6 63.4 21.3 -26.8 6.4 17.9 -3s.8 -62.6 ”%.1 .4 ~19.0 ~50.1 Othar 4
32 163.3 122.7 109.4 2.3 121.9 129.9 85.1 -15.0 173.8 €7.2 9.6 33.0 Net incresse in liebilities 32
U.S. off. fon. exchense
33 15.2 8.7 23.1 12.0 11.7 -2.8 -5.5 4.0 1.8 -%.8 ~15.%5 -1.3 8 net IMF position 33
34 2B.7 -20.2 -5.6 4.6 -9 11.9 12.7 7.2 ) -5.1 16.0 -1.0 U.S. srivate posits 34
35 3.7 18.0 30.8 16.9 23.9 2.2 1.6 26.2 36.6 35.3 8.4 Foreisn cerporate eeuities 35
36 11.5 =11.7 2¢.9 15.6 12.8 36.3 26.2 19.0 2.8 -59.¢ 22.7 36.4 Credit marxet instruments 3¢
37 5.2 6.8 8.1 1.1 35.0 20.7 1.9 8.6 11.5 14.7 16.5 2.9 Corperate donds 3
38 .5 -4 4.2 4.8 ~9.7 1.3 2.0 ~5.2 8.1 ~3.5 1.6 9.9 Bank losns n.e.c. 38
39 -.9 -1.9 ~2.2 -6 -.2 . - -2.0 ~1.2 .3 -6 1.1 To foreisn officsial 39
&0 -1.9 .5 $.) -.7 6.6 -.7 3.2 -6.8 6.2 -1.5 1.0 -.5 To foretsn danks <0
41 3.3 1.1 1.3 -3.5 ~5.1 2.1 -1.2 3.6 3.2 -2.4 1.0 9.3 To other foreisa 41
€2 17.8 -6.6 19.1 2.1 ~16.9 3.1 25.6 15.6 46.7 -S51.9 16.0 16.9 Commercisl saper 6«2
«3 -5.3 -7.5 ~2.6 ~6.0 s.0 ~6.0 -5.1 ~4.8 5.5 ~13.2 ~-1.3 ~7.9 Accept. 13a3bs. to benks &3
L -6.7 -3.9 «2.0 3.3 -.9 ~2.9 1.8 ~15.3 -9.1 -5.6 -9.9 -3.5 U.S. sovernment loans <4
45 - - - - - - - - - - - - Security dedt (13
46 10.3 2.4 3.4 -2.3 -3.1 7.1 7.9 10.8 6.7 1.8 7.6 3.2 Trade debdt “6
&7 %.9 5.6 81.6 =44.6 101.¢ $3.0 1.6 -857.3 76.1 78.3 32.4 =42.7 Miscellsnesus lisbilities &7
8 1.0 1.0 1.3 1.4 1.3 1.2 1.8 .8 1.1 1.7 1.4 1.4 U.S.equity in IBRD, etc. 48
49 L4 -.2 .1 -.5 .3 =.1 .1 -.2 .2 .8 K] % U.S. sovt. deposits <9
50 36.6 ».8 8.4 13.8 3.1 11.8 73.% -10.7 6.0 11.1 22.0 18.4 U.S. dir. tnvstat. (3.4} SO
51 12.9 4.3 6.5 . 15.7 -5.2 $3.1  =37.¢ 30.7 -8.6 .1 -8 Eeuity. etc. 3}
52 23.7 24.8% 21.9 15.8 20.4 16.8 20.4 26.9 25.3 19.7 21.9 17.6 Retsined eornings 82
53 $9.3 $5.9 1.6 ~S58.9 65.9 46.3 -63.8 -47.3 18.8 4.8 8.6 -62.9 Other s3
54 =27.1 107.8 -18.7 ~-29.3 5.6 _ 8.1 -1.0 $2.8 -48.7 20.8 81.2 42.2 Discrepancy (FOF basiz) (S) 84

(1) Censists of net receipts from foreigners of interest. cerporate profits.

and emplovee comsensation. Eaeuals difference detween GNP and GDP.

{27 U.S. net sales. zign reversed.

(3) Corporste bends include net issues by Netherlends Antilles subsidiaries:
U.S. oirect investment sbread is before subtrscting met tnflows of
capital frem Netherlands Antilles sudbsidiaries to U.S. parents.

(4) Direct investment totals snd retained earninss exclude
capital sains/losses included in Dalance of peyments ststistics.

(5) BOP eiscrepancy adjustead te nationsl-accounts cencepts.
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MARCH 12, 1992
Banking Systea

Sankins Svstem

19 Monetary Autherity snd Cemmercisl Bsnking
ANNUAL FLOMS ANNUAL FLOWS
1980 190} 1982 1983 1984 1988 196 1987 1988 1989 1990 1991
Menetary Avutherity
1 Gress saving .l .3 . s ) -1.8 -2.3 -2.0 .2 ~1.5 «2.3 -1.8 1
2 Fixesd nenres. tnvestsent ) .1 ) .1 .1 .3 2 2 .2 2 2 2 2
S Net sce. of financial s-sets 7.0 8.1 12.3 9.6 16.6 26.9 31.9 10.? 18.4 1.2 27.9 22.3 3
& Geld sne fereipn exchange 3.2 -4 8 3 -1.7 3 2.0 % ~3.8 2.8 12.6 1.3 -2.9 &
§  Tressury currency .7 .7 -6 o7 .7 4 5 . -6 -8 -8 7 5
6 SDR certificates .7 .8 1.3 - - .l % 4 - - 3.5 1.5 - [
7 Federsl Reserve flest -2.3 -2.7 1.0 -t1.2 -.7 .1 .3 -.5 .5 -2 1.8 -1.5 7
8 F.R. losns te demestic banks % -.2 -.9 2 2.7 -.5 -1.5 2.3 ~1.6 -1.7 -.3 [
9 Security APs 1.0 % 2.1 -3.8 L] 3.2 10.8 ~-164.7 5.8 -%.7 16.2 -2.5 ¢
16 Credit ssrket instruments 3.% 7.7 16.7 8.4 18.¢6 19.4 24.7 10.% -7.3 8.3 s1.1 10
1 U.S. geverament securities 3.8 7.7 16.7 8.4 18.6 19.4 6.7 10.85 -7.3 8.1 31 12
12 Tressury securitiss s.0 7.9 15.0 8.7 18.6 19.8 26.9 1.1 -6.9 8.3 51.4 12
13 Agency 31ssues -5 -.2 -.3 -.3 -.2 -4 -.3 -6 .l -.2 -.3 13
,‘ ‘G‘C" Y13 - - - - - - - - - - - - l(‘
15 Bank 1 ] - - - - - - - - - - - - 18
16 Miscellanseus sssets -.2 L .1 5 3.0 1.0 1.6 2. -4 8.2 -1.2 -2.6 16
17 Net incresse in lishilities 7.0 8.1 12.3 9.4 16.6 26.9 31.9 10.7 18.4 n.2 27.9 2.3 17
18  Devositery inst. reserves -2.3 -2.2 1.8 -5.0 .4 6.8 19.5 -6.3 -2.6 -3.8 13 -%.2 18
19  Vasult cesh of ceml. benks 1.3 -1.2 .9 1.8 2 1.3 <3 -.8 2.7 1.1 3.9 1.2 19
20 Checksble dep. and currency 9.0 10.9 16.2 13.0 10.8 16.6 12.4 16.7 18.1 9.5 25.2 29.1 20
21 Due to U.S. soverament -1.1 .2 .7 -1.3 1.7 4.1 -1.9 -2.3 3.3 -2.4 2.8 8.8 21
2 Due te fereion -.2 3 ) -2 . L] .1 -.2 -.1 .1 2 -l <6 22
23 Currency sutside denks 10.3 .5 .7 16.3 8.6 12.4 16.6 19.0 4.7 11.7 2.6 19.7 2
24  Miscsllaneous lilabilities -1.0 .7 L - .7 .2 -.1 1.1 .1 4.3 -“%.3 1.3 2
25 Discrepsncy L 2 -l 3 3 -3.6 -2.5 -2.2 .3 -1.7 -2.% -2.0 28
Coamercial Banking (1)

1 Gress saving 9.1 11.3 15.6 17.1 18.1 24.8 27.8% 8.5 27. 31.3 2.0 33.8 1
2 Fixed nenres. investaent 16.6 17.2 17.9 17.7 20.3 28.4 26.2 - 28 33.2 35.7 3.0 35.3 2
3 Net ace. of financisl essets 122.9 151.0 138.6 156.7 208.7 248.0 245.6 171.1 178.6¢  279.4 105.0 118.5 3
4 Checkable dep.snd currency " .1 . - .5 . ~-.1 - .2 - 2 .7 6
S  Tetsl bank credit 101.§ 105.¢ 105.3 138.9 175.9 208.9 194.5 126.5 158.9 183.2 126.3 1.7 s
[ U.S. govt. securities 5.7 12.0 27.3 46.6 .9 6.5 45.7 2¢.1 21.1 34.8 0.8 114.3 ¢
7 Tressury issues 15.9 2.2 20.3 €5.5 2.0 7.9 8.1 -3.3 ~9.53 =20.0 6.5 62.% 7
] Agency issues 2.7 ’.8 7.0 1.1 -1.1 -1.4 37.¢ 29.6 30.4 $4.8 54.2 $1.8 8
9 Tax-exempt securities 13.2 5.2 4.5 3.7 12.8% $7.1 ~28.4 ~29.1 <=22.7 ~-17.8 ~-16.6 ~13.8 %
10 Corperate bonds 1.1 -.1 .7 §.2 5.4 9.2 19%.1 26.6 12.8 3.9 $.2 9.3 10
1 Tetsl leans 61.5 6.3 72.8 3.4 156.9 136.0 158.1 102.9 147.9 162.5 79.5 s.8 11
12 Mertaeges 17.5 21.6 16.0 29.2 44.7 49.7 8.4 6.3 77.1 .7 7.2 30.0 12
13 Consumer credit -6.2 4.0 6.7 22.7 45.2 37.8 26.8 16.5 33.1 22. 1.6 ~18.0 13
16 Bank lesns n.e.c. €7.7 $4.7 4%.8 8.4 6S.0 40, 66.8 2.7 39.3 41.6 .2  =I8.1 14
i3 Open—market seper 1.7 .7 .3 8 -1.8 -2.9 =1.} 2.6 -1.2 -.2 2.8 -1.3 1%
16 Security credit 8 5.3 L] 2.4 $.8 11.0 -~5.8 -5.8 -.8 4.3 -2.0 1.0 16
17 Mutusl fend shares - - - - - - - - - -.1 -.3 1.8 17
18 Corporate equitins L] -.1 . L] -.1 .1 - -.1 L] - ~2.% 2.3 18
19 Cust. lishs. on scceptonces 7.3 11.3 7.7 6.9 3.8 -9.5 -5.6 5.4 -2.3 -2.1 ~9.8 -9.9 19
20 Vsult cash 1.3 -1.2 .9 1.8 8.2 1.3 .3 -.8 F 34 1.1 3.9 1.2 20
21  Reserves at Federsl Reserve -2.4 -2.3 1.9 -$.0 -.5 $.1 17.8 -6.6 ~3.5 ~-3.7 3.8 -7.8 21
22 Miscellsneous sssets 14.8 19.7 23.2 15.3 25.9 41.7 18.7 49.3 235.2 101.1  ~19.1 16.7 22
23 Met 3r~r in lisbilities 118.2 1%0.3 143.1 165.3  214.3 246.6 241.1 167.7 200.0 28%.2 102.6 ll‘.ﬂ 23
26 Checuadle depesits s.1 | ) 19.2 15.9 29.2 s3.9 ”%.] =19.7 16.8 -3.8 22.1 40.3 24
a3 U.S. poveranent -2.6 -3.1 6.1 -5.3 4.0 10.3 1.7 -5.8 7.8 -3.4 $.3 $.7 28
26 Foreisn .3 -3.9 3.4 1.6 2.0 1.4 2.9 -1.3 -t -5 -.1 -1.8 26
27 Privete demestic 7.4 13.7 16.8 19.7 23.2 4.2 8%.6 -=12.6 10.1 .1 16.8 36.6 27
28 Sasll tise and sevings dep. “.8 40.1 6.4 130.8 74.6 20.3 1.6 27.4 73.1 2.5 121.8 87.0 28
29 Large time depesits 47.2 $1.8 13.0 ~48.3 38.8 11.8 3.2 42.1 42.0 32.1 =25.1 -20.6 29
30 Fed. funds sad security RPs 20.9 16.8 9.2 14. 1.6 3.3 19.2 10.2 20.8 37.9 =25.6 ~=19.1 %0
31  Net interdenk claiss -32.1 ~27.0 -3¢.8 3 9.8 19.8 8.7 41.1 2.0 =14.5 26.6 4.5 3
32 Te Federsl Reserve -1.9 -2.9 ol -1.0 2.0 -8 ~1.2 1.8 -1.2 -1.9 1.2 -1.5 32
33 Te domestic benks (2) -3.5 -3.1 -1.1 ~-10.9 s.5 5.3 -2.8 -4.8 -3.7 -5.1 E ] 26.0 33
2 Te fereisn danks -26.6 <~20.9 ~385.7 2.8 2.3 14.8 12.7 o“.) 6.9 -2.% 26.6 -18.0 3¢
35 Cerserste equity issves % .5 N} 8 1.1 1.4 3.6 1.6 1.7 1.7 1.3 1.0 38
36 Creeit asrtet eedt 15.¢ 2.4 18.8 18.4 23.3 11.7 7.0 20.% 2.2 4.8 =28.8 -18.3 36
37 Corperste » 1.3 $.7 6.3 9.7 13.5 18.9 16.1 13.8 5.1 4.7 -4.8 1.8 37
» Open-merket paser 13.7 18.?7 12.5 8.7 ,.8 -7.1 -9.1 7.1 “ae® 3 =24.0 ~19.738
3%  Prefit taxes sevedle -.8 -k -3 -3 . .1 - .1 -2 2 -.2 "3
40 Miscellsnesus lisdilities 17.8 39.7 22.8 32.5 36.5 36.7 35.9 4.5 4%.3 106.3 30.¢ €1.3 40
41 Discresancy ~10.0 13.% 2.1 8.0 S.4 - -3.1 -3.0 28.6 ~24.7 -4.6 -1.9 4}
42 Meme: Cred. mkt. funds adv.(3) 108.0 109.¢ 113.1 143.3 173.9 188.4 1%.8 135.3 1S7.8 1377.0 121.2 2.7 €

(1) U.S.-chartered commercisl banks. fereign bdanking eéfices in U.S.,
domestic affiliotes (Bank Helding Cempanies). and denks in U.S.
pessessions. 1DF°s sre sxcluded from demestic benking end treated
the same as branches 1a fereign ssuntries

(2) Fleats ond discrepsncies in interdenk depesits and leans.

(3) Tetal vank credit (1ine 8) less security credit (1ime 16)
less mutusl fund sheres (line 173 less cerperste equities (line 18)
slus custemer 1isdilities on sceeptances (line 19).
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Menetary Autherity snd Commercisl Banking

SEASKIALLY ADJUSTED ANNUAL RATES

Banking Systesm

20

SEASONALLY ADJUSTED ANNUAL RATES

1989 ] 1990 1 199}
1 1" 1 v 1 1 11 11 v | 1 11 111 1v
Mongtary Authority
) -.9 -1.6 -1.8 -1.9 -2.6 -2.4 -2.2 -2.0 -1.8 -1.9 -1.6 Gross saving
2 .2 .2 .2 .2 .2 -2 .2 84 .2 .2 .2 Fixed nonres. investment
3 2.9 31.9 -6.5 16.4 18.6 14.9 33.3 “«.% -12.7 -8.1 3$5.8 76.2 Net sca. of financisl sszets
4 8.2 26.1 12.2 6.0 6.3 -2 -2.8 2.0 .1 ~2.3 -8.0 «l.4 Gold snd ¢tore1sn exchanse
[ 6 .7 1.1 .9 .® 8 .7 -6 .7 .? .6 .7 Tressury currency
[3 1.4 12.¢ - - - - - 6.0 - - - - SDR certificates
7 -2.9 -3.0 2.8 2.4 -2.9 1.1 4.9 2.8 -.1 -9.0 » 3.0 Federal Reserve float
8 1.1 -6.5 -1.8 -.8 6.7 -6.3 -.3 -1.3 .2 4.9 -4%.7 -.4 F.R. losns to domestic banks
L] ~-12.6 ~-6.6 -3.1 1.6 13.0 -13.2 -1.8 66.9 =60.6 .3 -7.0 £7.8 Security RPs
10 11.4 ~8.1 =28.} -4.5 -.3 30.8 26.2 =-24.2 60.2 1.8 57.4 §.0 Credit market instruments
1 11.64 -8.1 -28.1 -4.5 ~.3 s0.8 26.2 ~26.2 60.2 1.8 $7.4 $.0 U.S. sovernment securities
12 12.2 -7.6 =21.7 -%.4 -.3 s1.1 26.8 =26.1 60.2 2.3 87.7 5.4 Treasury securities
13 -.7 -.5 -.4 -1 - -.3 ~.3 =-.1 - -.5 -2 -4 Agency issues
14 - - - - - - - - - - - - Acceptances
15 - - - - - - - - - - - - Bank lesns n.e.c.
16 -6.4 16.8 9.6 10.8 -5.2 1.8 6.3 -7.9 -=13.2 -%.5 -2.7 9.9 Miscellanecus assets
17 2.9 33.9 -6.5 16.4 18.6 14.9 33.3 66.9 -12.7 -8.1 35.8 76.2 Net increase in l3sdbilities
18 1.9 5.5 -23.8 1.3 14.3 6.1 ~3.4 -2. -65.6 -5.6 19.4 ~5.3 Depository inst. reserves
19 -.1 .5 2. 1.3 1.2 2.6 2.6 ’.3 -7.7 2.1 12.9 -2.6 Vault cash of coml. banks
20 6. 2.3 6.3 2.9 21.1 6.6 35.4 $7.7 s2.8 -8.8 -10.9 83.2 Checkable dep. and currency
21 -6.8 11.3 2 -14.2 2.4 -16.3 “.2 21.0 14.4 -16.5 -20.3 55.¢6 Due to U.S. sovernment
22 2 -.5 .3 1.0 -1.2 .3 .2 -.2 - -.2 1.6 1.6 Due to foraisn
23 13.4 11.5 5.9 16.1 20.0 2.6 30.9 16.9 38.7 6.0 8.0 5.9 Currency outside banks
246 -5.7 3.6 8.3 10.3 -js.1 1.6 -1.2 . -12. 3.9 16.6 ~1.1 Miscellaneous 1iabilities
25 -1.1 -1.6 -1.9 -2.0 -2.3 -2.6 -2.6 -2.4 -2.2 -2.1 -2.0 -1.8 Discresancy
Commercial Banking (1)
1 29.6 34.3 30.8 30.8 34.1 36.6 s1.7 27.4 31.7 33.8 36.4 35.% Gross saving
2 35.4 35.7 35.9 35.9 34.0 33.6 34.6 33.9 36.0 35.6 35.1 34.5 Fixed nenres. investment
3 329.2  36%.7 3N7.¢ 41.2  313.0 ~82.1 165.4 23.5 243.3 -31.5 180.1 2.2 Net acq. of finsncial sssets
L3 -.2 -.2 -.1 L] .1 2 .S .3 7 o7 1.0 Checkabdle dep.and currency
S 18%.6 169.8 193.% 179.9 177.4 153.8 118.4 60.6 149.1 61.2 9%.0 164.4 Total bank credit
[] 39.8 16.% 21.2? 60.8 104.5 62.7 30.0 26.0 85.3 85.9 125.9 160.1 U.S. sovt. securities
? -1.8 -42.3 ~45.2 9.3 21.1 8.7 2.2 -15.8 27.2 50.5 87.6 84.5 Treasury issues
] 41.6 59.2 7.0 1.5 83.3 54.0 37.8 €1.9 §8.1 35.3 38.3 75.6 Asency issues
’ -14.8 ~18.3 =13.2 -24.9% -16.7 -28.¢ -5.8 ~21.6 -16.3 -18.3 -12.0 -8.7 Tex—exempt securities
10 -3.0 .6 2.6 15.4 3.6 3.4 -1.6 15.6 7.1 “1.6 11.8 20.1 Cerporate bonds
11 167.9 171.1 182.7 128.2 87.0 111.2 7.3 8.6 3.1 ~5.7 -34.2 -8.2 Tetsl loans
12 89.1 85.6 107.3 9.7 2.7 9%. 6 9.6 6.2 $6.5 40.4 =-.1 3.6 Morcoases
13 23.4 3. 22.% 20.4 2.6 -4.0 10.0 -2.0 -12.3 -18.2 -28.9 -156.46 Consumer credit
14 £2.6 $5.9 .7 2.1 -3.5 s6.1 -2.8 -24.7 2.6 =62.5 ~-11.9 -~30.4 Bank loans n.e.c.
15 -1.0 -2.7 -1.8 4.5 -1 1.9 ~-1.9 11.2 6.2 -8.7 ~$.8 S.1 Open-merket paper
16 8.7 12.2 1.7 -5, -2.8 -1.4 -3.6 -6 .l 20.6 12.6 9.1 Security credit
1? 4 -2 . -.4 -.9 B! .1 -8 2.3 .7 3.3 1.0 Mutvel fund shares
18 -.2 -.6 -.3 .5 -2.0 .2 -.7 -7.4 7.6 .3 1.1 ) Corperate eauities
19 -9.0 2.3 1.7 -3.5 -8.8 ~)6.0 -9.7 -6.9 ~-13.8 -9.8 -2.0 ~=13.8 Cust. liebs. en scceptances
20 =.1 .5 2.7 1.3 1.2 2.6 2.6 .3 -7.7 3. 12.9 «2.6  Vault cash
2 5.3 4.2 -23.3 -.9 13.¢ 4.5 -2.2 -1.8 ~62.¢ -3.8 19.9 =5.0 Reserves st Federsl Reserve
22 143.6  193.2 203.2 ~135.6 129.6 -229.1 é1.1 -38.1 157.9 -82.0 52.6 =¢1.8 Miscellsnceus sssets
23 282.3 347.4 322.3 66.7 304.3 -49.1 146.6 7.8 288.9 <46.4 149.3 108.) Net increase in lisbilities
2%, <-41.8 16.6 =17.6 27.6 19.3 16.1 22.2 32.6 23.0 -1.1  106.2 35.2 Checksble deposits
25  -17.9 1.8 -20.9 6.6 5.2 -1.0 13.7 3.4 20.6 -22.3 S.7 18.7 U.S. severament
26 5.9 -5.0 N3 -3.3 -1.4 -2 4.8 ~3.5 -2.1 -4.3 -.2 -k Fereson
27 -29.8 2.8 2.7 26.% 1.8 18.3 3.7 32.7 4.4 25.% 100.7 18.1 Private domestic
28 77.% 5.9 106.7 128.7 107.46 163.1 126.0 ”?.8 128.4 8.8 9.6 41.2 Small time snd sevinys dep.
29 81.7 36.7 6.0 .9 ~19.6 5.7 -46.0 ~31.3 2.9 =20.6 ~-35.4 =79.5 Large time deposits
30 66.0 9.8 .2 =-20.5 €9.5 33.1 -91.6 ~93.% -62.1 25.9 =646 26.4 Fed. funds and security RPs
S1 -2d.¢ -20.1 -£.3 ~-11.0 37.8 28.8 86.3 =40.9 €5.6 =73.¢ 62.7 <-28.9 Net interbank clates
32 -1.8 -9.5 1.8 1.9 3.9 -5.2 4.6 1.8 .1 -4.1 -4%.6 2.6 Te Federal Reserve
38 12.7 -11.9 -8.6 -17.4 22.8 3.5 1.1 -24.2 s7.8 5.6 $1.6 ~11.2 Te demestic banks ()
36 -37.8 1.3 1.8 4.6 10.8 8.2 80.7 -18.2 7.6 ~-95.0 38.7 -20.3 Te feraign danks
35 1.? 1.7 1.8 1.8 1.8 1.8 1.8 -8 =~.1 . 1.0 1.0 1.9 Corperste souity issues
36 ~1.0 11.3 19.1 -10.3 -11.3 -39.4 -47.8 ~16.5 -25.9 -15.2 -16.4 ~15.6 Credit merket debt
37 -.2 6.9 12.0 . -6.8 -3.0 ~19.¢ 10.1 8.3 s.1 -5.1 -.4 Cerperate bonds
38 -.8 ‘.4 7.t ~10.3 4.6 <=36.4 -28.2 <~26.7 -34.1 ~-18.3 ~1}.3 -15.2 Open-market paper
39 .3 .3 .3 -.2 - -4 -k . -.2 - - .1 Prefit taxes pavedble
40 119.5 181.1 205.0 ~58.3 119.6 -239.2 2.0 ¢5.0 77.8  -42.7 -6 131.3 Miscellaneous liasdilities
41 -52.9 -3.7 <=40.8 18.8 -8.6 3.0 -21.7 -22.0 11,3 ~l4.6  -31.3 26.9 Discresency
42  172.1 160.5 193.7 181.7 174.3 140.9 107.¢ 61.8 123.3 30.1 77.0 140.4 Meme: Cred. skt. funds sev.(3)
(1) U.S.~chartered commerciel danks. fereisn banking eféices in VU.S..,
domestic affilistes (Bank Holding Coempanies). snd benks in U.S.
possessions. JBF‘g are excluded from domestic banking and treated
the seme s bDrenches in fereign countries.
(2) Fleats snd discressncies in interdank depesits and loens.
(3) Tetal dank credit (line S) less security credtit (line 16)
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1ess sutual fund shares (line 17) less cerperate equities (line 18)
Plus custemer 1iabilities en accestances (line 19).




RARCH 12, 1992 °
Coamercisl Benking Subsescters

Cesmerc sl Banking Sudbsectors

21 Cemmercisl Benking Subsecters
ANNUAL FLOMS ANNUAL FLOKS
1980 198} 1982 1983 1904 1985 1986 1987 1988 1989 1990 1991
U.S.-Cnartered Cosmercisl Banks

ssving 6.7 6.1 ’.3 .5 10.1 1.8 20.0 21.6 17.7 1.9 19.6 20.1 13

2 Fixed nenrss. investeent 13.5 15.8 16.6 16.6 19.1 24 26.5 26.1 30.8 2.5 30.8 S1.6 2
$ Net sce. of finsncisl essets 7.8 9.0 l11.1  130.¢ 165.5 19).6 1D8.9 9.5 127.2 198 .46 37.3 3
4 Tetal benk credit 82.9 9.4 106.2 133.9 166.2 183.6 160.5 9%.9 129.8 154.8 1.2 $i.1 4
1 ] U.S. sevt. securities 25.0 1.4 26.7 46.2 1.3 4.6 42,6 26.8 19.8 34.0 84.9 %8 S
] Tressury $ssues 18.3 1.8 19.6 43.% 2.5 7.5 5.9 -3.1 -9.4 =20.3 1.7 $0.9 ¢
? Agency issues 9.7 9.6 7.3 .7 -1.2 -2.9 36.5 27.% 29.3 $6.2 $2.8 @.0 7
L Tax-exenpt securitiss 18.2 5.7 6.6 3.8 12.6 §7.2 8.4 «29.1 -22.7 ~17.8 ~)6.4 -l4.0 B
’ Corporaste 88 .5 . 1.7 3.6 3.2 2.3 15.0 20.6 13.0 2.0 3.9 4.7 9
16 Tetsl leans 6“.3 74.3 71.2 82.3 149.1 119.3 131.5 80.6 119.6 136.9 $1.9 -42.5 10
11 Nertcsases 1s.1 19.3 15.1 29.4 44.1 49.4 70.3 80.9 .4 %.8 61.7 21.2 1
12 Consumer credit -6.2 4.0 6.7 .7 45.2 37.5 26.8 16.5 33.1 2. 1.6 =-18.0 12
13 Bank leans n.e.c. $2.3 46.6 47.9 27.3 56.0 28.8 43.3 -15.1 19.1 25.3 ~6.8 =47.1 13
14 Osen—aarket paper .9 -.3 1.0 .9 -.9 -~3.2 -1.0 1.5 -.7 -t .8 ~1.0 14
18 Securtty credit 1.2 4.7 .5 2.0 4.7 6.8 -5.9 -3.2 -.b €.2 5.6 2.6 1%
16 Mutual fund shares - - - - - - - - - -.1 ~.3 1.8 1¢
17 Cersorate equities - - - - - - - - - -.1 -2.5 2.3 17
18 Cust. 118b. on scceptances S.8 8.2 2.0 4.6 -2.8 =l1.1} -7.3 -1.0 -3.1 -5.2 -6.1 -4.6 18
19  Veult cesh & res. st F.R. -1.2 -$.1 1.8 -3.9 2.5 s.? 17.3 -6.8 .3 -2.% 7.2 -6.4 19
20 Miscellansous sssets 5.2 3. -1.6 -4.2 -.3 13. 5.3 1.4 -2 12.7 <.] -2.8 20
21 Net incresse in lispilities 9.1 121.3 166.2 178.% 198.9 178.2 2.9 165.1 169.0 106.4 8.1 2
22 Checksdle depesits 10.7 20.9 15.6 $0.2 s1.8 $3.2  ~-19%.1 15.9 -3.5 231.7 39.7 2
23 U.S. severnent 2.6 6.1 -5.3 €.0 10.3 1.7 -5.8 7.3 -3.6 5.3 $.72
26 Fereign ~.2 -2.2 1.4 2.8 .1 2.7 -1.% -6 -.3 -4 -2.2 26
23 Private demestic 13.6 17.1 19.% 28.4 41.4 ”»..s -l1l1.8 9.1 2 16.8 36.2 2
26  3asll time & sves.éepesits 46.8 9%.4 130.8 74.6 $0.3 7.6 7.4 3.1 9%.5 12.8 87.0 2¢
27  Larpe time deposits 39.83 2.3 =38.7 33.9 10.8 -6.6 $7.7 35.2 26.0 -20.% -73.127
28 Fed. funds & sec. RPs. net 20.5 9.2 11.3 1.9 26.8 10.8 11.9 16.3 35.6 ~33.6 <-26.728
29 Net interdenk lisbilities -39.8 -25.4 4.8 8.0 -£.8 20.3 “4 -22.2 8.8 12.6 29
30 Federsl Reserve flest -2.3 1.0 -.7 . .3 -5 .8 -2 1.8 ~-1.5 30
3 Berrewing at F.R. donks -4 -.9 2.7 -5 -1.8 2.3 -l.6 ~1.7 -.3 . 31
32 Te demestic danking ~14.2 -2.0 4.6 -1.7 -.9 1.6 -6 =14.7 -10.¢ 23.0 32
33 Te fereisn benks -28.6 -23.% -1.8 10.1 -2.7 17.1 2.4 -5.8 18.2 -8.9 33
34  Acceptonce lisdbilities 6.2 .5 -3.6 =10.9 -8.7 -1.0 -3.3 -5.3 -%.4 --£.7 36
35 Ce K ) 1.1 1.6 1.4 1.6 1.7 1.7 1.3 1.0 3%
36 2 .6 S.¢ 4.5 2.2 7 -.8 2.8 4.2 1.1 36
37 [ -5 -.] . .1 L4 3 2 .2 -2 . 37
38 Miscellisnsevs liabilities 10.6 7.4 32.0 26.0 19.} 13.6 25.7 19.¢ 7.4 11.3 38
39 Inv. by eon. sffilistes 6.9 16.2 18,9 15.6 16.7 1.8 21.3 8.6 $.4 13.8 39
40 Other 3.5 -8.8 1.4 13.1 10.3 2.4 -$.2 6.4 10.8 2.0 -2.5 40
41 Discreponcy -9.5 2.9 8.7 4.1 .7 -2.2 -2.1 2.8 -23.3% -5.4 -.7 &}
42 Meme: Credit axt. funds adv. 7.6 110.7 136.% 158.6 165.6 199.2 9.1 127.3 168.7 99%.2 40.1 42

Fereisn Banking Offices in U.S. ()

1 Gress saving 8 4 -4 -4 -4 4 5 N3 34 1.0 1.8 1.8 2.2 1
2 Fixed nonres. investaent .7 1.8 -8 -7 8 1.0 1.3 1.7 2.4 2.9 2.9 3.6 2
3 Net ece. of fimsncisl sssets 18.1 10.4 7.8 1.3 13.3 21.3 39.6 $0.1 3.8 3.8 .5 0.3 3
4 Tetel daak credit 18.0 10.0 1.9 1.9 7.3 19.1 33.4 5.8 28.46 23.8 37.6 7.0 &
s U.S. pevt. sscurities s ] 4 K 1.7 -t 4 3.6 . 1.2 .} 6.9 18.¢ S
[ Tax-exenot securities 2 -.1 -.! =-.3 .1 -.1 - - - - - - &
b4 Coerporate dends . % .1 N 1.8 3.8 s.0 3.8 -.7 1.1 2.9 4.1 ?
L d Totel lesas 17.2 9.2 .1 -.1 6.3 18.1 26.8 21.? 8.1 22.6 27.7 9.2 ¢
9 Nertysses 1.3 1.7 1.1 .2 % .l 2.9 $.2 8.1 8.1 1.3 2.8 9
10 Benk leans a 15.8% 5.8 .2 -8 8.7 10.% 21.9 17.4 20.5% 14.90 6.9 .0 10
11 Osen-market peper B ] 1.0 -.7 -.d -.9 .3 -2 1.2 -.5 -~ 2.0 -.3 11
12 Security credit -t o6 -.$ .5 1.1 4.2 -} «2.1 -.1 .1 3.4 8.7 12
13 Corperate squities - -.1 . L] -.1 .l L] -.1 L . - e 13
164 Cust. 1130. on sceestances 1.8 3.0 -8 2.2 6.6 1.6 1.7 6.5 .7 s. -5.7 -5.3 14
15 Reserves st Fed. Reserve .2 -6 .3 -.7 .3 .7 -6 -oh ~1.1 3 2 ~.2 18
16 Miscelloneous ossets -1.8 -3.1 .9 -2.2 -9 -.l 3.9 18.8 3.4 7.1 -22.8 18.8 16
17 Net Sncreese in 1iadilities 18.1 10.4 7.8 1.3 13.6 21.3 39.7 $0.2 31.9 ”%. .8 9.2 17
18 Checkeble deposits 5.6 -6.1 -1.7 .3 =-1.0 2.1 .9 -.6 1.9 -.3 -4 .6 18
19  Time depesits 7.9 7.4 10.7 ~9.6 6.4 34 9.8 6.5 6.8 8.1 4.6 $2.5 19
20 Fed. funes & sec. RPs. met - - - 3.8 -.3 s.5 8.6 -1.7 4.5 2.3 8.6 9.9 20
21  Met intertenk 1iebilities ’.8 4.3 -2.7 3.9 3.1 9.9 12.9 15.6 $.0 4.8 6.6 -2.% 21
2 Te foreisn banks -.8 8.4 -18.0 2.7 4.6 4.9 16.1 23.%5 2.7 -3.6 6.0 -5.9 22
23 To domestic banks 10.7 13.0 2.3 -5, ~1.5 S. -3.2 -7.9 2.3 [ ) N 3.5 28
2¢  Accentonce 13adilities 1.9 3.2 1.6 2.2 7.3 1.8 2.8 6.6 8 3 1.0 -.9 -9.8 26
25 Miscellenesous lishilities 4.1 1.6 “.9 1.0 L] 2.6 4.8 25.8 14.¢ 78.0 -1 28.9 28
26 Discrepency -8 -.$ - -t -4 -5 -.$ -7 -1.0 ~1.2 -1.1 -1.2 2¢
27 Meme: Credit mkt. funds sdv. 19.8 12.8% 2.2 2.7 12.9 16.4 35.0 36.2 29.4 26.7 3.4 3.1 27

€1) Branches snd apencies of fereisn banks. Edse Act snd Apresment
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Commercial Bankins Subsecters Commercial Banking Subsectors
Commercisl Banking Subsectors 22
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1989 i 1990 ] 1991
1 11 11t v 3 11 mn v i 1 11 111 v

U.S.~Chartered Commerci..l Banks

1 19.2 238.3 1%.0 18.3 2.7 20.8 19.4 15.8 1'7.7 20.2 20.8 21.9 Gross saving 1
2 32.1 32.4 32.7 s2. 30.8 30.5 31.3 30.8 2.2 5.9 31.4 30.9 Fixed nonres. investment 2
3 208.1 179.3  158.3 93.6 187.3 134.8 119.2 -47.7 5.8 30.2 69.5  =26.2 Net ace. of financisl assets 3
&  160.1  156.8  141.5  141.0 161.2  117.8 8.1 17.1 9%6.4 18.1 31.4 61.6 Totsl bank creeit “
5 8.6 16.6 26.4 $6.5 90.6 2.6 43.6 21.3 8.6 20.6 11é4.6 121.1 U.5. sovt. securities S
[ -4 =41.0 ~45.8 6.2 10.7 8.0 7.3 ~19.3 13.7 $9.1 76.8 53.4 Tressury jssues 3
? 38.8 57.7 70.1 $0.3 79.8 $4.6 36.1 40.6 54.9 31.8 37.8 62.7 Asency issues 7
8 -14.8 -18.3 -13.1 -24.8 -14.7 -23.4 -5.8 -21.6 -16.4 -18.¢ -12.1 -8.9 Tox-exempt securities 8
v 1.6 -.3 -2.0 8.? ~-3.9 9.1 -3.3 13.8 8.5 -1.5 $.0 5.9 Corporate dends ]
10 135.1 159.3 132.8 120.%5 72.1 8.9 5§5.4 11.3 25.7 ~56.7 -81.4 -S7.5 Tetsl leans 10
11 82.2 17.0 7.0 86.9 .2 73.0 s8.3 €7.3 62.0 50.1 -3.5 16.3 Mortesses 11
12 23.4 22.2 22.8 20.6 2.6 -4.0 10.0 -2.6 -12. -15.2 -28.9 ~-15.4 Consumer credit 2
13 23.8 2.2 16.0 9.2 5.6 5.1 -7.9 -29.% -13.9 =76.2 ~46.5 -53.7 Sank losns n.e.c. 13
14 -2.7 -2.6 -2.8 5.8 -1.8 -1.2 -1.4 7.6 6.0 -7.0 -3.7 .7 Open-market saver 16
15 8.6 10.5 -.3 -1.8 -2.5 -4.0 -3.6 -11.% 3.9 0?7 1.2 ~5.8 Security credit 15
16 . -.2 . -4 -.9 21 .1 -.& 2.3 .7 3.3 1.0 Mutual fund shares 16
17 -2 -6 -.3 .5 -2.0 .2 -6 -7.4 7.6 .3 1.1 . Corporste equities 17
18 -4.9‘ -2.8 =-7.1 -$6.1 -4.2 -6.0 -.8 -5.4 -6.1 -7.3 1.6 ~%.5 Cust. lisdb. on acceptences 18
134 5.4 .2 =18.7 . 185.3 8.5 -.8 7.9 -47.4 -1.2 Q.1 -8.1 Vault cash & res. at F.R. 19
20 47.4 22. 42.6  ~61.3 37.2 14.8 31.6 =67.2 30.9 3.6 8.5 ~=74.2 Miscellaneous sssets 2
21 16%.¢ 186.1 112.8 127.; 188.0 180.1 1ll.¢ ~53.% 100.7 8.6 49.9 13.0 Net incresse in lisbilities 2
2 ~40.9 16.2 ~20.5% 31.0 16.9 15.7 19.8 36.4 26.8 ~.1 104.2 9.9 Checkable deposits 2.
2 -17.9 18.8 =-20.9% 6.4 T -1.0 18.7 3.4 20.6 -22.3 5.7 18.7 U.S. gevernment 23
24 7.3 -6.5 .8 -2.9 -3.7 -8 4.1 -2.7 -2.3 -%.2 . -2.3 Foreisn 24
25 -30.3 4.0 -.3 27.8 15.¢ 15.8 2.0 33.7 6.5 26.3 2.4 13.4 Privete domestic 285

26 77.5 75.9% 106.7 125.7 107.6¢ 163.1 126.0 2.8 128.6 s1.8 9%.6 41.2 Saall time & sves.desosits 26

27 €5.8 29.2 8 . -8.3 -5.3 -=29.2 =39.1 -57.6 <~65.9 -70.5 -98.5 Larse time deposits 27
28 77.1 86.9 1.3 -33.8 36.2 23.9  -9%.7 ~93.0 -57.1 2.2 -8S.4 14.5 Fed. funds & sec. RPs. net 28
29 -28.2 =465.5 15.4 -11.0 33.8 -34.3 56.3 -18.1 8.4 -6.4 2.8 23.4 Net interdank liadilities k3
S0 -2. -35.0 2.8 2.4 -2.9 1.1 €. 2.8 -.1 -9.0 s 3.0 Federal Reserve flost 30
31 1.1 -6.5 ~1.0 -.5 6.7 -6.3 -.3 -1.3 .2 4.9 -4.7 -4 Sorrewinsg st F.R. danks 31
32 6.4 -57.0 2.8 ~10.9 -8 ~-65.7 35.2 -11.0 264.8 4.8 €6.6 17.8 Te eomestic banking 32
35 -32.8 1.0 10.7 -2.0 30.5 36.5 16.% -8.6 -l6.5 «5.1 ~16.9 3.1 Te forsign banks 33
36 -4.0 =-3.1 -7.6 -$.4 -3.9 -6.% -1.1 -6.1 -5.2 -7.5 -2.0 ~4.0 Acceptance lisdilities 3¢
35 1.7 1.7 1.8 1.8 1.8 1.8 1.8 -4 -.1 1.0 1.0 1.9 Corperste 38
3¢ -6 3.1 5.8 2.9 -1.9 2.6 -2.1 18.4 .3 .9 b 2.5 Corperate 3
37 .3 .3 .3 -.2 - -4 -t a -.2 - - .1 Profit taxes savable 37
38 21.0 43.3 4.6 17.9 8.3 19.7 46.2 ~42.8 $9.0 1.7 -17.¢4 1.9 Mniscellaneous liabilities 38
39 19.9 20.6 =-7.7 1.8 25.0 3.9 2.3 =-9.7 4.8 1.8 14.8 17.9 Inv. by don, sffiliates 39
&0 1.0 22.7 34 16.4 -16.7 15.8 41.9 -33.2 €6.2 -6.1 -32.2 =16.0 Other 40
41 -51.5 ~2.3 -89.% 20.0 -7.4 35.7 ~20.6 -21.2 12.¢ -13.2 -%0.2 28.2 Discrepsncy 41

42 147.1 144.1 135.0 156¢.7 142.3 115.2 92.4 31.0 6.5 -2.9 24.3 62.5 Memo: Credit skt. funds adv. 42

Fereisn Benking Offices in U.S. (1)

1 1.8 1.8 1.6 1.6 1.8 1.8 1.8 1.8 2.2 2.2 2.2 2.3 Gross saving 1
2 2.9 2.9 2.9 2.9 2.8 2.8 2.9 2.8 3.6 3.4 3.4 3.3 Fixsd nenres. investament 2
S 116.0 146.9 208.2 -88.7 11%.1 <-201.9 12.6 108.5 172.6 -56.6 110.6 96.6 Net scq. of financisl sssets H
[ 21.6 18.0 2.4 18.2 30.2 .7 29.¢ 45.7 $7.6 48.0 62.2  100.3  Tetal bdenk credit 4
1 1.0 -.1 -3.1 2.6 12.7 2.4 6.3 6.3 16.5 -6.1 8.9 35.2 U.S. pevt. securities s
I3 - - - - - - - - - - - - Tox-exempt securities [3
? -£.8 %4 s.1 3.8 S.4 -1.0 1.8 $.6 -.4 -. S.1 11.9 Carparate dends ?
] 25.4 12.9 40.6 11.7 12.2 43.4 21.8% 33.8 €1.$ 54.2 48.1 53.1 Tetal losns s
[ .2 7.8 .9 9.1 22.3 11.1 11.1 16.8 14.4 16.8 3.4 2.1 Mertesges [
10 17.1 3.6 27.6 7.6 -11.5 2¢.5 10.7 2.0 30.?7 35.0 35.4 27.1 Bank loans n.e.c. 10
1 1.7 -.1 1.3 -1.4 1.6 3.1 -.5 3.8 -1.7 -1.7 -2.1 4.4 Open—marxet paper 1
12 -4 1.7 2.0 -5.6 -.3 2.6 2 11.1 -1.9 10.6 11.3 4.5 Security eredit 12
13 L L - - - . - - . - L 23 Cerporate equities 13
14 -4.1 s.0 8.8 2.5 -4.95 -8.0 -8.9 ~-1.¢ -7.7 -2.5 -.5 ~10.3 Cust. liab. on scceptances 16
15 - 1.5 -1.9 .5 1.8 -1.4 1.1 - -2.7 -.4 1.6 +5 Reserves st Fed. Reserve 1S
16 8.8 125.4 153.% -109.8 92.0 -237.3 -9.5 4.8 125.% -101.7 47.1 €.2 Miscellsnsoeus assets 16
17 116.1  148.1 203.7 -88.7 119.2 -202.4 12.5 108.8 172.8 -56.8 110.8% 946.8 Net ifncresse in liadilities 134
19 -.9 .3 2.9 -3.4 2.6 -1.6 2.5 -1.9 -1.8 -1.0 2.1 3.3 Checkadle depesits 18
19 15.9 1.5 5.3 .9 -11.2 -.6 -16.8 7.8 110.% 45.3 38.1 19.0 Time deposits 19
20 ~1l.1 15.0 -8.1 13.5 15.8 9.4 8.5 -1 -46.1 8.7 21.5 13.5 Fed. funds & sec. RPs. net 20
k43 37.0 21.8 -30.7 -8.5 -4.8 56.0 -8.8 -16.7 4%.0 -55.7 38.5 =41.6 Net interdenk 1iabilities 21
22 9.5 ~12.% ~15.2 6.0 <«27.64 ~-15.3 5.0 1.6 11.0 -81.0 $7.8 ~11.2 Te fereisn banks 22
23 27.¢ 3.0 -~-15.4 ~-12.8 2.6 711.3 -73.8 =-18.3 s8.0 25.3 ~-19.0 -30.4 Te ¢omestic benks 23
24 -£.4 5.9 s.5 -1.9 2.9 -5.8 -2.6 1.9 -13.0 -s.3 =7.1 =11.6 Acceptoance lisbilities 24
28 80.5 100.% 228.9 ~-98.2 114.2 -260.2 27.7 12.7 32.3 -48.8 20.5 111.8 Miscellaneous liabilities 25
2¢ -1.3 -1.2 -.9 -3.6 -1.0 -1.8 ~1.0 -.7 =-1.1 -1.4 -1.1 ~1.4 Discrepancy 26
27 17.1 16.6 9.1 2¢.3 2¢.0 34.1 20.6 $3.0 81.7 54.8 50.4 75.3 Meme: Creadit skt. funds adv. 27

(1) Branches and asencies of fereisn banks, Edge Act snd Agreesent
corporstions, New York investment companies. end AMEX.
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Continued

Commercisl Banking Sudbsectors. Centinued

Coemmercis)l Benking SiLdsecters, Continued

AMNUAL FLOMS AOAL FLOKS
1980 1981 1982 1983 1984 1988 190¢ 1987 l1%es 1909 1990 1991
Demestic Affilistes of Commercisl Banks (BHCs)

1 Gress seving €. 4.8 5.8 7.2 7.8 8.7 6.7 6.0 8.6 .7 10.7 11.3 1

2 Fixed nenrss. investaent .2 2 .3 I 2 .2 2 .2 2 2 .1 Jd 2

3 Net acq. of financial sssets 9.0 17.9 20.0 21.5 $0.7 32.8 31.1 31.8° 18.1 23.7 -4.9 -1.0 3

4 Credit market instruments -.3 1.4 -2.2 1.8 .9 3.7 -.3 2.0 -. 2.8 -2.8 -7 &

L ] U.S. sevt. securities -1 . -.3 .5 .3 1.3 -.5 K3 .1 -4 -6 1.9 s

¢ Treasury issues - L] -1 .1 3 .3 -.1 .1 . .1 -.2 1.7 ¢

7 Agency issues . [ -.3 4 .2 1.0 -.6 .3 . .8 -.5 I T 4

[ ] Cerporate bends .1 . -.8 1.3 .4 3.1 -1.3 1.0 <1 .8 -1.9 % 8

’ Benk leans n.s.c. -.8 1.8 -1.9 -.3 .1 -.7 1.8 .5 ~.3 1.6 -.2 ~3.2 9

10 Hiscellaneseus sssets 9.3 16.6 22.2 20.0 29.8 29.1 1.8 29.9 18.2 20.9 -2.2 -.2 10
11 Inv.in bank subsidisries 6.9 17.% 16.2 1.5 18.9 15.¢6 16.2, 19.8 21.3 8.6 $.4 15.8 11
12 lav. in finence ce.subs. 2. -2.3 5.6 4.1 .5 13.6 12.9 8.8 -2.% 18.1 =20.8 -12.8 12
13 Other -.3 1.2 .5 ) 1.4 -.1 1.8 1.3 -.7 2.2 13.2 -1.3 13
14 Net incresse in liadilities $.0 15.2 1€.3 14.3 25.3 26.2 24.8 25.9 9.6 14.1 -15.8 -12.1 14
1S  Fed. funds 8 sec. RPs. net - - - - - - - - - s -.6 -2.3 18
16 Net interdenk claims ~2.1 -10.2 -3.7 -108.2 1.9 1.8 N 5.2 ~3.6 3.0 11.4 -3.6 16
17 To demestic benks .l .0 «1.5 -7.1 2.% 2.0 -.7 1.8 -5.4 1.2 11.0 ~.5 17
10 To foreisn banks -2.1 -6.1 -2.2 -3.1 -.b -.5 1.3 3.5 1.7 1.9 % ~-3.2 18
19 Cerperate doends 1.1 3.8 5.7 ’.9 .9 14.4 18.9 12.8 .4 1.9 -9.0 .4 19
20 Coemmercisl peper S.6 7.0 1.6 3.5 6.} 2.2 ~3.3 1.8 -.2 ‘.4 ~18.7 -5.8 20
21 Miscellaneous 1iabilities .3 12.8 10.9 11.2 $.3 6.1 13.8 6.4 8.1 4.9 1.2 ~-.8 21
Eeuity. ete. 2.8 2.8 9.3 10.1 6.1 4 -2.0 $.2 7.3 b -1.5 $.7 22

23 Other -2.0 4.7 1.8 141 -.7 .3 15.3 1.2 -8 6.3 2.7 -6.% 23
24 Discrespency -.1 -.2 -.2 -2 -.1 -.1 -.1 -.3 e . . .1 24

Banks in U.S. Pessessiens

1 Gress saving - ) .1 .1 .1 .1 .1 .1 .1 .1 .1 <11

2 Fixed neares. investment .1 .1 .l .1 .1 .2 2 .1 4 2 2 2 2

3 Net sce. of financisl essets 3.1 3.8 -.3 3.8 -.8 2.3 -1.2 ~1.3 1.8 2.1 2.0 1.9 3

4 Checkable dep.and currency .4 .1 .5 2 5 % -.1 -.8 -2 -.1 .2 J 6

$ Credit merket instruments .9 .5 2.6 1.6 1.5 2.7 54 .1 -4 1.8 .3 .3 8

[ U.S. sevt. securities .1 L] .1 . - .1 .3 L . -4 . .1 ¢

7 Tox-exempt securities -.1 -.6 - - - - - - .1 . . a7

L 3 Carporate bonds & -.4 -2 -.1 3} -4 .3 . . 3 -2 -1 8

9 Heme mertgages .1 .1 -2 - .1 .3 .l .1 -2 2 .2 s 9

10 Cesmarciel mertyspes L3 3 4 -.3 L4 .1 ol .1 .3 .6 4 - 30
11 Bank lesns h.e.c. % .8 2.7 1.8 1.3 2.1 .2 .l -.1 .6 -.1 <11
12 Miscellsnsous sssets 1.8 2.9 -3.2 1.7 -2.8 -.8 -2.1 -.5 1.2 .8 1.5 .9 12
1S Net incr. In 1isbilities 3.0 3.4 -.3 3.4 -.9 2.3 -1.3 -1.3 1.8 2.0 1.9 1.9 13
14 Depesit 13abilities .9 2.6 -2 -9 b 1.0 1.4 ~? 1.0 .1 2 .3 14
15 Niscellansous l1abilities 2. & -.5 2.8 -k 1.3 -2.7 -1.1 N 1.9 1.7 1.6 18
16 Discrepsncy -.1 =3 -.1 -.3 -.1 -1 -.2 -.1 -2 -.2 -2 -1 16
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Commercisl Danking Subssctors, Continued

Commercisl) Banking Subsectors, Continued

Commercial Banking Subsectors. Centinued 24
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1989 t 1990 1991
1 11 m v 1 1 i v 1 11 111 v
Domestic Affilistes of Commercial Banks (BHCs)
1 8.7 9.4 10.1 10.9 .5 11.9 11.4 9.9 1.6 | 11.3 11.2 11.2 Gross sevins 1
2 .2 .2 .2 .2 .1 .3 . .3 .1 .1 o1 .1 Fixed nenres. investment 2
8.2 3.3 13.9 36.2 é.¢ -17.0 31.9 -~39.3 -5.1 -7.9 -1.7 9.9 Net sca. of finencisl assets 3
L3 6.4 -2.1 1.8 -.6 s.1 -~8.8 -5.3 -2.0 -%.7 -2.3 1.9 2.1 Credit mscket instruments [3
s .1 . s 1.3 1.0 -2.4 % -1.6 - 1.3 2.3 3.8 U.S. gsevt. securitaes s
[3 e . L4 o .3 -.4 .l -.4 - .3 3.2 3.3 Treasury issuves [3
7 .1 » I 1.0 .8 -1.8 .3 ~1.2 - 1.0 -.9 o Asency issues 7
.2 .7 -.7 3.1 2.0 -5.2 -k -4.0 -1.0 . .8 2.4 Corporate donas 8
’ 6.2 -2.8 8.2 -5.1 2.0 -1.2 ~5.3 3.6 -3.7 -3.¢ 1.2 -%.2 Bank leans n.e.c. .
10 -3.3 45.5 6.6 34.9 -.5 -8.2 $7.2 ~31.3 -.b -%.7 -3.6 7.8 Nizcellsneous sssets 10
n 19.9 20.6 -7.7 1.5 25.0 3.9 2.3 -9.7 14.8 7.8 14.8 17.9 Inv.in benk subsidisries 1
12 -11.0 18.0 18.4 14.9 ~-15.1 ~15.3 ~4.1 <=6(8.6 ~=17.4 -20.8% -11.0 =-2. Inv. n finance co.subs. 12
13 -12.3 6.8 -4.3 8.6 ~-10.4 3.2 39.0 21.0 2.2 8.0 -7.% -7.9 Other 13
14 -5.4 34.1 4.9 3.8 -4.8 ~-28.7 20.7 =49.0 -16.5 -18.1 -12.8 =1.1 Net incresse in liabdilities 14
1s - - - -.1 -6 -.4 -4 -.4 -.9 -.0 -.7 -3.6 Fed. funds 8 sec. RPs, net 15
16 -~30.4 23.9 10.0 8.6 8.9 1.9 40.8 -6.1 8.2 -13.3 1.4 <=10.8 Net interbank claims 16
17 -16.8 11.1 4.0 5.9 1.0 -2.1 39.7 5.2 «5.0 -6.5 .2 1.4 Te.gomestic banks 17
18 -16.2 12.7 6.0 2.6 7.8 4.0 1.1 -13.2 13.2 -8.8 ~-4.9 -12.2 To t#oreisn banks 18
19 % 5.8 6.2 -2.9 ~6.9 -5.4 <-17.4 -8.3 7.9 2.2 -8.7 -2. Corpoerate bonds 19
20 8.5 1.6 .2 -2.0 ~3.8 =26.1 m ~24.6 -22.5 -15.9 -5.% -2.2 .5 Comsmercisl paper 20
21 16.1 4.8 ~21.4 20.0 -4.8 -.7 22.8 ~11.8¢ =15, 2.8 -5.6 15.7 Miscellaneous lisdilities 2
22 8.7 8.4 -14.2 -.5 3.8 7.9 -6.1 ~13.% 6.9 S.4 ) 9.0 Equity, etc. >
28 7.4 -3.6 -7.2 20.5 ~8.6 -8.6 26.4 1.7 -22.7 -8.9 -6.0 6.7 Other 23
26 . L . . . . L L] .1 .1 .1 +1 Discrepency 24
Banks in U.S. Pessessions
1 .1 .1 .1 .1 .1 .} .1 ) 1) .1 .1 +2 Gross saving 1
2 2 .2 .2 2 .2 .2 .2 .2 o2 2 2 .2 Fixed nenres. investment 2
3 2. 2.2 2.2 2.0 2.0 2.1 1.9 2.0 1.9 1.9 1.9 1.9 Net scq. of financlal sssets 3
<4 -2 -.2 =-.1 . .1 .1 2 .5 .3 o7 .7 1.0 Checkable dep.and currency “«
s 1.5 2.1 2.1 1.4 1.0 N -.1 -.1 -.3 N .8 .4 Credit market instruments s
[ .3 K K -4 .1 .1 -.1 L o1 - . s U.S. sovt. securities [3
? . . -.1 =-.1 4 4 . . .1 .1 .l .2 Tox-exempt securities 7
1 . .1 . 4 .2 2 .3 .1 . -.1 -.1 -.2 Cerporste bonas 8
b4 .2 .2 4 -2 84 .2 .2 . .1 L L] - Home mortssses L4
10 .5 o6 o <5 .1 .2 -.2 - .1 - - L4 Commercisl mortsases 10
1 .5 .9 .9 i3 .4 -.2 -.3 -.4 -.8 .3 o .4 Sank lesns n.e.c. 11
12 .6 .3 .3 7 .9 1.8 1.8 1.6 1.9 .8 .7 .6 Miscellsneous assets 12
13 1.9 2.1 2.2 2.0 1.9 2.0 1.8 1.9 1.9 1.9 1.9 1.9 Net incr. in lisbilities 13
16 X . . 2 .2 .2 .3 4 .3 .3 .3 . Deposit liabilities 14
18 1.8 2.1 2.2 1.7 . 1.8 1.6 1.7 1.6 1.6 1.6 1.6 Miscellanesus lisbilities 15
16 -.2 -.2 -.2 -.2 -2 -.2 -.2 -2 -.l -1 -.1 ® Discrepency 16
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ANNUAL FLOWS

Private Nenbenk Finencisl Institutiens

Nonoank Finsnce Summary

ANNUAL FLOMS

1981 1982 1906 1985 1999 1990 1991
Private Nonbank Finsncial Institutions (
1 Gross saving 6.2 -3.7 -6.0 6.6 «9.5 1.7 -6.2 -6.1 -5.0 1
2 Fixed nenrss. investment 7.2 8.6 9.2 17.8 18.1 2.9 26.1 26.7 26.1 2
3 Multifsalily resid. invest. 2 2 2 .2 2 .3 2 .2 2 03
4 Net sca. of finsncial assets 252.0 323.1} 315.8 §26.0 S$726.%5 48l1.4 448.5 303.5 €21.8 ¢
S Checkadle dep.snd currency 2.7 2.1 7. 2.0 11.9 6.2 1.2 18.3 -7.0 §
¢ Time end savinss desesits 16.3 2.8 18.3 10.6 12.5 8.6 9.1 =23, 34.2 ¢
7 toney market fund shares 2.3 7.6 -.8 S$.2 3.1 .7 3.5 16.3 .8 7
8 Security RPs 4.3 158.1 10.% 18.0 8.5 7.2 20.1 -9.6 1. 8
9 Foreipn deposits 1.7 12.1 %.9 -7 -2.2 8.1 -3.3 7 5.6 9
10  Mutusl fund shares 1.5 -2.3 .7 2.5 11.% 1.1 ¢ -1.7 13.? 12.1
1}  Corperate equities 23.0 28.1 27.8 9.6 47.8 21.2 2 20.9 16.5 60.2
12 Credit msrket instrusents 179.1 222.5 180.9 426.7 397.5 362.1 $57.0 267.5 258.7
13 povi. securities 44.4 77.0 nz.2 132.3 123.6 119.7 106.8 155.9 173.8
14 |mpt securities 9.9 1.7 16.6 13.8 40.8 16.4 20.1 37.0 36.5
15 Corporate and fsn. bends 40.0 26.6 32.7 1.1 85.2 80.6 108.7 97.2 139.4
16 Mortgases 45.5 28.2 ~-18.3 9.5 83.7 2.5 319.4 -22.1 -97.7
17 Consumer credit 8.6 12.1 9.3 33.% 40.7 9.5 18.4 9.2 3.6
18 Other loasns 30.9 2.8 18.7 76.7 28.% §3.2 96.6 60.6 2
19 Reserves at Fed. Reserve . .1 .3 .9 1.7 1 -.l -.4 -1.6
20  Security credit 7.3 -1.7 2.8 -2.8 18.9 3 -1.0 -3.7 11.2
2] Trade creait 2.0 2.6 2.1 2.8 2.2 [ 2.7 .2 3.3
22  Miscellsnesus essets 6.0 16.0 é1. $1.0 62.1 2 40,2 11.9 $0.7
23 Net increase in lisbilities 248.3 382.4 319.6 §32.7 589.3 . 475.8 326.3  445.4
26 Ynrift depesits 3.6 25.9 62.3 133.1 80.0 . -13.8 -106.6 ~-9%.0
25  Meney market fund shares 30.8 109.8 3.7 846.2 16.2 . 9.1 70.3 €1.3
26 Security RPs 3.0 13.8 2.8 38.4 -2.8 . 40.4 2.1 ~2.2
27 lnsur. & sensien raserves 109.7 107.9% 141.6 184.7 206.2 . 211.2 185.9 266.0
28 Mutuel fund sheres 3.5 6.4 9.6 27.3 8.7 38.5 5.7 150.6
29 Cerporate eseuity issues 1.8 2 4.1 ’ 7.1 12.2 3.2 6.9 $.4
30 Credit merket inustruments 11.7 33.0 7.9 1 85.6 73.1 35.2 29.7 -3.3
s) Corporate bends 6.3 1.8 8.1 14 28.8 16.8 18.¢ 20.¢6 43.90
32 Mortyases . . .1 - % .1 . .3 -.1
33 Bank loans n.e.c. -9 1.8 1.6 -.2 1.8 2.9 1.9 1.2 3.7
3¢ Osen-market soper -.8 13.9 2.6 12.¢6 16.2 39.1 31.2 32.6 -11.9
35 Fed. Heme Lean Bk. leans 7.1 16.2 -8 -7.0 18.7 16.2 -11.0 =24.7 -38.0
36 Security credit 3.8 3.1 5.2 6.8 24.5 16.6 7.2 22.¢6
37  Trade dedt - - 1.0 .5 8 6.3 1.5 2.9
38 Prefit taxes pevadle -1.3 .2 -.3 -.3 .4 -6 .7 -2
39  Preprieter net investaent 1.8 3.1 2.6 2.3 3.0 2 -2.0 3.4
40 Miscellsnesus liasbilities 31.8 2.6 6.7 5.9 9%.0 €6.1 6.9 55.0
41 Discrepancy -3.2 -11.6 ~18.6 ~-13.1 ~3.5 -8.3 -$.7
€1) Thrifts. insurance snd pensien funds. ond sther financial institutiens.
Thrifes
1 Gress saving -1.1 -2.8 ~9.7 -1.¢ 3.5 -1.6 2 -2.3 1
2 Fixed nenres. investment 1.8 1.6 1.6 1.8 1.7 1.6 1.6 1.6 2
3 Net sca. of financis) sssets 4.9 40.6 72.1 194.1 18.9 ~82.1 =147.4 ~-168.6 3
4 Checksble ¢ep.ond currency 1.7 2.4 3.3 g.2 -.9 -1.5 -6 &
S Time depesits s.0 -7 14.6 -6.7 1.2 -4.8 4 s.0 §
[ Sscurity fPs 1.1 6.1 4.8 4.1 -.5 7.0 -13.3 -9.0 C
7  Cerperste squities -.8 -6 -.8 -.2 -.1 .3 -1.8 -8 7
. 8 Creeit ssrket instruments 50.9 27.4 26.6 154.7 87.9 ~90.% -153.4 ~157.3 8@
’ U.S. povt. securities 12.7 8.0 36.5 26.9 ~1.0 s5.3 -58.9 =17.4 -37.7 9
10 Tex—exemst securities -.8 s -.3 -.3 -6 . -.2 -4 -.8
1n Cerporate donds s.9 «3.4 5.2 10.5 1.4 .5 -17.0 -9.1 1.4
12 Nertsases 29.6 17.1 =-24.8 86.6 $8.5 65.5 -10.6 ~-101.7 -101.7
13 Home 28.9 15.9 30.9 £0.9 385.7 $5.8 1.2 -62.3 ~64.1
16 Mltifemily L] -7 1.6 16.6 14.5 4.8 -4.8 =-164.2 ~12.7
15 Commerciel 1.6 1.9 4.9 21.3 10.3 5.2 7.1 =25.2 -24.9
16 Fara [] - [ ] L] .1 . L] . )
17 Consumer install. credit 2.0 2.5 4.1 25.3 19.8 8.2 9.9 -}.4 ~11.8 -9.7
1 Consumer neninstall.credit -3 -8 -2 2 -$ -1.8 1.2 -.3 -6 ~.$
19 Other leans(te dusiness) - .4 2 8.7 S.6 - 2.6 -2.2 «8.1 ~6.6
20 Oven-asreet seper 1.7 2.0 3.6 =-1.1 2.8 .3 1.6 -.4 -5.0 -1.7
21  Reserves ot Fed. Reserve . .1 . . 1.7 .1 1.1 -.1 -.b -1.4
22  NMiscellaneous sssets 6.7 s.8 8.2 1.3 19.3 18.% 3.7 2.3 22.2 -4.9
23 Net incresse In 13odilities 66.9 $0.1 76.6 185.S 116.6 130.4 8.4 -72.8 ~136.9 ~164.3
24  Depoesits 53.6 5.9 2.3 138.1 80.0 .6 67.5 ~13.8 -106.6 ~-9%6.0
25 Checkadle 2.9 8.4 8.3 7.9 15.0 7.1 .3 -3.0 . 8.6
26 Smell time an¢ savings 37.9 7.7 €2.3 76.2 60.9 49.90 -3 ~62.1 =66.1
27 Larse time 12.7 2.8 11.¢6 49.0 6.1 8.5 -15.9 -41.4 -38.8
Security RPs 2.1 5.4 -1.8 18.8 =1.1 8.7 -45.7 ~14.7 =22.9
29 Cr. skt. iastr. 7.8 16.0 1.1 18.4 18.9 27.7 ~15.8 =31.7 -42.¢4
30 Prefit taxes pavadle -3 -.3 [ . .1 . 2 3 -.2
$1  Miscellancous liabilities 6.2 3.1 18.1 15.8 10.¢6 9.8 2.1 15.8 -2.8
32 Discrapancy -.9 -6.8 =-1.7 -7 -5.0 6.3 .2 .3

€(2) Sevings and lean asseciatiens. mvtual savings benks. snd credit uniens.
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STASONALLY ADJUSTED ANNUAL RATES
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Private Nendank Finencisl Institutiens 26

SEASONALLY ADJUSTED ANNUAL RATES

1989 ! 1990 | 1991
1 11 111 v 1 11 111 v 1 11 111 v
Private Nonsesnk Financial lnstitutiens (1)
1 -3.6 ~7.1 -1.7 -6.5 -4.2 -3.5 -3.8 -$.0 -5.1 -5.6 -5.3 ~3.8 Gross seving 1
2 23.8 26.1 26.2 24.2 26.7 24.4 25.1 24.6 26.6 24.3 26.0 23.¢ Fixed nenres. investment 2
3 . 2 .2 .2 -2 .2 .2 2 .2 .2 .2 +2 Multifemily resic. invest. 3
& 321.4 ¢71.7 288.3 S512.7 301.8 182.5 171.7 558.0 466.9 231.5 503.4 485.5 Net ace. of finsncial sssets <
s «20.1 13.0 6.6 $.2 -l12.%3 15.2 3.3 49.0 -52.0 25.9 .6 «.7 Checkadle oer.and currency s
¢ 22.7 35.2 -¢.5 -14.8 -55.9 -28.4 -10.1 -.9 73.3 8.7 8.6 16.1 Time and sevings eeposits [3
7 3.0 1.9 5.1 3.8 12.1 6.9 20.8 18.0 21.7 4.1 3.6 -2, Money market fund shares 14
] 25.7 3.7 9.6 11.5 -23.7 -5.6 30.1 -39.4 48.4 -28.1 -.3 «-16.0 Security RPs ]
14 -2.7 -26.8 28.1 -11.9 2.7 4.1 14.9 -19.0 22.6 -22.6 ~12.1 -9.6 Foreisn depesits L]
10 ~3.4 -3.2 -2.6 2.6 8.0 12.9 15.1 18.6 17.8 8.1 18.7 7.3 Mutual fund sheres 10
11 10.4¢ -12.4 24.1 61.0 5.3 51.4 ~59.0 42.4 $3.46 «8.0 n.oe 8.3 Corporste equities 1
12 333.1 $20.9 i81.1 592.9 279%.2 141.4 1%91.8 457.6 184.1 186.3 330.0 32¢.3 Credit market instrusents 12
13 2.6 195.9 -28.8 197.1 9% .4 78.4 62.0 $91.6 106.7 8.2 294.8 208.46 sovt. securities 13
14 ~12.6 2.0 26.6 26.3 20.2 30.2 34.6 53.4 26.4 33.9 53.6 $1.9 ReWPL securities 14
15 90.6 141.3 8.5 112.6 2.1 13.1 84.8 107.7 9.8 142.8 174.4 160.7 Corperste snd ¢3n. bonds 15
16 54.8 £7.7 35.2 -60.2 -3.9 -9.3 -72.2 ~116.1 -99.% -82.4 -137.0 -71.9 Mortseses 16
17 %0.6 10.0 8.3 1.7 33.3 16.0 -4.8 -5.7 6.2 13.? -9.7 6.2 Censumer credit 17
18 7.0 86.0 62.8 102.4 71.0 -23.4 87.3 2¢6.8 64, -11.27 -26.0 -6.1 Other losns 18
19 -3.6 1.3 -5 2.2 .9 -4 -1.2 ~-.8 -5.2 -1.6 -.5 =.3 Reserves st Fed. Reserve 19
20 ~-16.7 21.2 -1.4 ~7.0 -2.3 ~-1.8 -18.2 8.3 -7.8 2. 30.0 1%.8 Security credit 20
21 4.1 2.4 1.7 2.6 -6 4.4 3.9 3.8 6.5 3.6 2.6 2. Trede credit k3]
22 -31.3 9.5 43.0 “%.7 61.2 ~9.8 -23.9 20.4 104.3 .2 26.3 74.0 Miscellsnesus sssets 22
23 381.0 $95.8 328.9 496.6 510.5 199.6 198.4 588.5 493.0 282.4 £37.6 438.8 Net 3ncrease in liabilities 23
24 -56.4 .2 18.3 -38.% -41.9 -130.2 =132, -81.8 -60.0 <-110.¢ -182.0 -31.4 Thrift ceposits 26
5 81.0 8.4 126.5 86.6 120.8 ~25.8 126.0 60.1 192.7 -59.4 1.7 30.0 Money sarket fund shares 2
26 8.0 9%.9 -37.8 65.5 ~-132.3 -2.0 =4%.3 188.0 -94.0 2.5 95.3 -32.5 Security RPs 26
2 200.0 283.9 155.8  205.0 138.0 236.1 100.9 268.% 326.0 204.0 3l6.8 217.) Insur. & sensien reserves Fd
28 -7.2 35.8 §2.2 73.4 56.3 77.1 65.9 83.7 7.6 128.2 17e.1 201.3 Mutusl fune sheres 28
29 -7 2.9 -1.3 3.9 10.1 1.5 ‘.6 3.2 ‘.6 6.0 6.0 $.3 Cerperste seuity issues 29
30 17.8% 35.9 7.1 20.2 16.6 8.9 ~6.4 §1.7 <-22.4 ~-19.85 -14.7 £3.3 Creeit marxet instruments 30
31 -50.6 25.9 2.7 26.2 25.7 5.7 -&&.S 14.8 29.8 60.1 15.9 6.4 Corsorsts bonds 31
32 .8 . .3 -4 .1 .2 .1 -6 .1 ~.1 .9 ~1.2 Mortosses 32
33 1.8 4 2.5 2.3 -.5 2.1 2.0 1.1 1.3 -2.9 9.6 6.7 Benk isans n.e.c. 33
34 7.9 1%.7 =11.1 6.6 18.8 -2.2 63.3 50.9 -17.9 -28.0 -4.7 2.9 Osen-market paper 34
3s 54.2 -10.6 ~37.2 -50.3 ~28.9 =26.% -27.3 -15.7 -35.8 ~48.5 -3¢.¢ -31.% Fed. Meme Loan Bk. leans 38
36 12.2 8.4 -l2.8 8.6 ~11.3 -1.9 13.7 8.4 -18.0 17.8 £2.2 30.¢ Security credit 3¢
37 8.6 4.9 -2.9 14.5 ~6.0 7.1 1.0 3.9 4.4 6.9 2 3] Trade dedbt 37
38 -l 1.1 1.1 .3 .8 1.0 .8 . -.2 -.1 L4 =.5 Prefit taxes pavable 38
39 5.8 8.1 . -3.0 -6.0 6.0 -8.4 -2.¢ 7.8 1.1 2.1 2. Presrietor net investment 39
(14 22.2 69.4 14.8 6.8 167.3 21.8 5.0 ~14.8 48.7 56.8 8l.¢ 2.8 Miscelleneeus liebilities 40
41 1.9 -7.4 8.5 ~47.0 ~20.¢ ~]1.0 -2.8% N ~3.8 -9.2 4.7 ~14.3 Discresancy 41
(1) Thrifts, insurance end pension funds. end other financisl institutions.
Theifes (2)

1 . -2.0 -2.3 -1.2 -.1 .8 .7 -.5 -1.4 -2.3 -2.6 «2.9 Grest saving 1
2 1.6 1.6 1.6 1.6 1.6 1.5 1.6 1.6 1.7 1.6 1.6 1.6 Fixed nonres. investment 2
} ~3.6 ~235.8 ~10%.6 ~191.2 30.2 -266.0 <-174.6 =-179.3 <~144.7 -222.8 -218.2 ~88.8 Net escq. of financial sssets 3
¢ =10.0 R ~.8 6.7 -3.0 -.9 -1.8 5.8 ~-5.5 3.7 -3.6 3.0 Checkable dep.ond currency 4
H -6.4 ~4.6 -8.1 [4 4.6 -.3 -1.6 -1.0 9.9 ~2.1 s.9 6.4 Time deposits $
. 6.6 .3 2.6 4.6 <-13.5 ~-18.9 -8.6 =12.2 -3.4 -26.9 -2.7 ~3.3 Security RPs ¢
7 -6 I . -.4 -1.8 -2.0 -2.2 -.1 -1.7 -.8 .2 Cerperste equities ?
 J 5.7 =43.0 -130.2 -19%.0 «70.8 -211.9 -160.8 ~-170.8 -173.¢ -~133.2 ~205.2 -97.3 Credit ssrket instruments s
$ -16.1 -52.4 =97.5 ~69.% -.8 <-49.7 -22.0 3.0 -46.6 ~-39.4 -21.4 U.S. govt. securities ’
10 -.8 -6 . -.2 .7 -.3 . . -.9 -.2 -.9 Tax~gxempt securities 10
11 7.2 «20.2 <~l4.9 28,7 4.2 -8.5 6.1 =~26.]) -5.8 -6.6 10.6 Cerporstes denes 1
12 2.2 25.% -19.3 -91.0 -61.3 ~128.1 -94.9 ~-122.6 -107.0 -82.9% -74.9 Mertysges 12
13 40.8 31.7 -9.4 ~58.85 ~31.3 <~¢%3.6 -58.9 -89.6 -72.7 -852.2 -42.4 Home 13
14 -1.4 ~1.6 -6.5 -9.7 -8.7 ~25.9 -10.3 -31.9 -12.3 -9.2 -11.83 Hultifemily 14
15 2.9 -4.7 -3.5 -22.9 -21.3 -32.8 -25.7 -23.0 -23. ~21.5 -21.3 Commercis) 15
1¢ - - .1 L] - L] . L] - . - Fars 16
17 1.1 ~1.5 3.3 -8.4 4.8 ~-14.80 -15.9 =-22.3 ~11.0 -9.8 -7.9 Consumer install. credit 17
18 -.b -.5 =3 -.3 s -.8 -.8 -.8 -.8 -.7 .1 Consumer neninstsll.credit 18
19 -3.0 N 3 -3.6 -2.8 -4.5 -9.6 -7.9 -=10.5 -7.6 -7.3 ~3.9 Other lsans(te dusinexs) 19
20 -12.3 6.0 1.0 3.3 -13.1 -1.1 ~-13.% 8.1 5.5 -7.4 1.1 Osen-market waper 20
2 -3.4 1.3 -.5 2.2 . -.& -1.2 -.8 -3.2 -1.6 -.4 Reserves st Fed. Reserve 21
22 5.3 12.1 2.4 =10.6 111.8 -32.¢6 7.4 2.9 31.1  =41.0 ~-11.7 2.6 Miscellaneous assets 22
23 -7.6 -22.8 -%0.3 -171.1 39.8 ~284.9 -164.9 <-167.3 ~-135.9 =214.0 -218.9 -88.6 Net incresse in liebilities 23
26 ~56.4 21.2 18.3 -38.5 ~41.% -180.2 -i22. -81.8 <-60.0 -110.¢ ~-182.0 <-31.64 Desesits 24
3 -l0.8 -6.8 8.3 10.0 -2.7 3.0 -6.9 7.6 .5 12.7 5.0 16.) Checkable 28
26 ~-43.2 15.8 34.0 -7.1 9.1 -143.1 -83.0 -31.6 ~21.9 -80.5 -167.% ~l4.} Sasll time and ssvings 26
27 -2.7 12.4 <=24.0 =41.3 -48.3 -~40.1 -34.5 ~42.7 ~-38.6 ~-42.8 -39.2 -33.3 Large time 27
28 3.1 ~18.3 ~105.5 -42.2 -6.6 $.9 -21.2 -36.8 =-59.&4 ~19.9 -6.9 ~25.6 Security RPs 28
29 $0.2 =12.2 ~43.7 =86.4 ~32.9 ~40.9 -33.7 -19.3 -41.3 ~52.4 ~41.0 <=34.8 Cr. mkt. jastr. 29
30 2 . 2 ) .3 -4 N .1 .1 -2 -.2 =.5 Prefit texes paysbdle 30
31 -4.0 ~13.7 40.4 ~-34.85 120.6 -60.) 12.6  -29.4 4.7 -31.0 11.3 3.6 Miscellenseus liadilities 31
32 -5.0 -2.8 i5.¢4 17.3 1.7 10.4 8.8 1.0 5.8 4.8 --%.9 -4.3 Discrepancy 32
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Thrsfes Thrifes
27 Tarift Sussectors
ANNUAL FLOMS AN FLONS
1980 1901 1962 1988 1986 1985 1986 1987 1988 1989 1990 1991
Savings end Lein Assectietions (1)
1 Gress seving 1.} -7.8 -8.6 -2.4 -2.6 s 3 1.7 1.0 1.3 -3.6 -1.1 -3.7 1
2 Fixed nonres. investment 1.0 1.2 1.3 1.1 1.3 1.1 1.2 1.0 .9 7 o T 2
S Net sce. of financisl sssets $0.8 32.7 $6.9 121.4 188.1 e1.3 5.8 97.6 7.0 -88.% -164.2 -172.8 3
4 Checksdle dep. § currency -4 9 1.6 2.6 1.0 1.3 1.9 -2.3 -.l -.1 -.9 -9 &
8 Time cesesits 2.8 -7 7.2 1.2 -5.5 .3 6.0 -8.% . -2.1 -.1 3 S
6 Fed. funds & security RPs -.3 2.9 4.0 2.3 2.6 -£.5 -%.8 1.0 2. 1.9 -15.0 -8.3 ¢
7 Credit msrket iastrusents 45.8 24.¢ 21.4 108.3 129.3 ¢46.0 .2 ?°%.3 6.3 ~93.8 ~-1485.3 -1S1.¢ 7
] U.S. Treasury securities 5 .3 2.9 11.¢6 7.9 -4.6 2.0 8. -8.6 -6.9 -.2 -£.5 8
9 U.3. povi. agency secur. 7.9 6.6 30.5 30.1 16.4 1.2 42,0 37.2 21.7 ~47.0 ~18.3 -41.% 9
10 Tox=exempt securities . .1 -.8 .1 -.2 % -.2 .1 .3 -.3 .1 -.3 10
3 Cerserste sné fon. bends 8.2 2.4 6.3 7.8 12.0 3.9 7.2 11.2 7.1 =l4.s -7.% . 1]
12 Mertgases 2.3 17.7 <-21.8 47.1 77.8 47.8 10.7 35.3 60.2 <-17.6 ~-9.8 -90.1 12
13 Consumer credst 2.6 o6 1.9 5.8 8.5 10.8 s.0 2.8 1.7 4.0 ~10.9 -5.4 13
14 Other leansite business) - % 2 2.6 8.7 5.6 6.7 -2 2.6 «2.2 -8.1 6.6 14
15 Osen-asrket paper 1.2 1.3 1.8 -1.7 -1.4 -.2 1.8 -1.9 8 -1.1 -1.7 -1.7 1%
16 Reserves at £ Reserve - .3 3 1.0 .9 7 1.7 12 1.1 ~. -.4 -1.6 16
17 Miscellaneeus ets 2.3 8.0 2.% 311.3 30.0 15.8 1.7 14.0 -2.¢ s.3 17.¢ =10.9 17
18 Net increase in lishbilities $2.8 41.% 62.8 128.2 161.9 8.9 5.1 ”%.2 83.8 -~78.1 -135.3 =167.2 18
19 Depesits 41.8 20.0 «6.8 161.8 112.4 $1.7 41.% 41.3 38.8 ~2¢.2 -110.3 =106.3 19
20 Checkadle -5 2.3 $.? 6.4 3.6 6.6 9.6 -.3 S.1 -1.2 -5.0 1.9 20
21 Small time and sevings 30.4 3.9 29.7 8.7 67.9 43.8 36.3 48.9 23.9 -8.5 <-78.8 ~93.32)
22 Large tise 10.9 8.8 11.4 29.7 41.2 1.3 -%.4 7.2 9.7 =16.5 ~2¢.5 ~15.2 22
23  Security fPs 2.1 3.0 .-1.2 13.9 18.8 -1.9 14.2 26.3 13.7 2.8 ~12.4 =20.9 23
2¢ Cradit msrket tnstruments 6.8 15.6 1.7 -6.2 17.2 17.3 20.9 19.6 12.9  =lé.1  ~-31.2 =39.6 2¢
2% Corperste bonds % -5 N .3 1.9 4.6 4.9 6.6 1.9 3.6 -5.6 -3.8 28
26 Senk leans a.e.¢. [ -3 -.1 -3 o - -3 ~1.1 .3 =1.1 -l.4 -.8 26
27 fed. Mome Loan Bk. lesns 6.5 15.8 1.4 6.6 14.8 12.7 18.6 16.3 17.8 9.6 ~-24.2 -35.3 27
28 Prefit texes povedle -.3 -.3 - . L4 -1 . s . 2 .3 -22
29 NKiscellanesus liedilities 2.8 3.2 15.9 15.8 13.4 15.8 8.6 8.0 1.4 4.8 18.2 129
39 Discrepancy .. -.2 -4.5 s -2 1.0 -.2 -2.4 -2.7 6.4 7.1 1.2 30
(1) Savings snéd leen sssecistions and federal savinss
banks insured by SAIF (fermerly FSLIC).
fwtusl Sivings Banks (2)
1 Gress seving -.3 -1.? -1.8 -6 -4 1.7 2.1 1.6 1.2 1.3 R 3 31
2 Fixed nenres. investaent o1 .1 e | .1 .3 o3 .} 2 .1 .3 .1 4 2
S Met scq. of finsncisl essets 8.0 4.2 4.3 19.3 10.4 12.7 19.3 23.¢ 22.2 -3.2 ~18.9 <16.4 S
4 Checkabdle dep.ond currency 1.2 1.1 3.5 -.7 -1.3 1.3 .3 -.6 1.2 1.6 -.5 -1 &
S Fed. funes & security RPs b 1.8 [ -8 1.3 I8 - -3.9 .4 2.0 -4 A )
¢ Cerperaste equities - -6 -.8 .3 -2 -.1 .9 .2 -4 .3 -1.% -5 ¢
7 Credit market instrvments $.9 .9 7 .8 10.1 9.7 17.4 25.¢ 15.3 8 =16.8 =)4.83 7
] U.S. Tressury securities 1.8 . .7 3.8 -.l .6 1.6 1.% -1.6 -1.2 N3 4.0 ¢
’ U.S. povt. spency secur. 2.3 .9 1.2 6.9 - -7 $.4 5.3 -1.8 -1.4 ~5.3 -1.7 9
10 Tan=exempt securities -.$ -.1 x4 -.3 =l 2 -.3 -.2 -.1 .3 .3 -.4 10
11 Corperate ond foa. donds -7 -31.0 -1.1 3.0 -1.8 -2.% -1.9 -1.7 ~-1.8 2.4 -1.7 1.4 31
12 Wertpagpes ) -4 -2.8 3.6 6.9 7.6 8.5 19.27 19.7 1.7 -7.9 «13.8 12
13 Consumer credit 1.4 - -6 -.9 4.2 2.6 .3 -.4 -.3 -2.6 -1.8 -4.7 13
14 Open—narket poper 8 3 o7 1.6 3.6 .3 3.0 3.8 1.3 8 8 -3.3 . 16
18  Kissellanseus sssets i J 1.1 2.7 1.4 & 1.8 o7 2 4.9 7 L] el 18
16 Met incresse ia lisbilities 8.3 $.3 5.8 18.2 10.2 16.6 14.4 21.1 21.8 3.7 «18.6 ~-16.1 16
17  Desesits 7.8 3.0 5.3 18.9 7.8 s.4 6.) 10.0 16.4 3.8 -18.1 -8.3 17
] Chechable ] s 3 8 2.6 2.8 3.3 7.8 8.6 1.6 .1 .1 1.8 18
1 $081]1 time & sevings 5.3 1.6 4.8 7.8 -2 -6 -7.3  =31.0 13.8% 1.8 s$.0 13.1 19
20 Large time 1.7 .9 . $.¢ 7.4 6.3 s.9 18.3 i.3 1.9 ~1S.1 =-23.1 20
21 Sesurity Rfs s 2.4 -7 -8 -.3 -8 2.8 2.4 2.1 -2.9 -2.3 ~2.0 21
22 Fed. Wome Loan Bank leons o7 N3 -6 -.d 1.2 1.8 4.2 8.1 1.9 -3.4 -.$ -2.7 22
23 Miscellsneeus liebilities o2 -2 1.8 3.6 1.5 2.3 2.1 % 1.4 -2.2 -2.7 -3.1 23
24 Discrepency -2 -t -3.3 -1.7 -.8 -.$ -2.9 -1.1 .7 1.6 3.7 % 26
€(2) Pederel on¢ mutual sevings baaks insured by BIF
{fermerly FDIC). N
Credit Unjens

1 Oress seving -3 7 o7 7 1.4 1.3 -4 7 o8 9 R4 1.6 1
2 Pixed nonres. javestaent 2 -3 -8 I 3 N 8 N9 o7 7 7 J 2
3 Net ssq. of finencisl essets .9 3.8 10.7 18.9 15.6 24.9 2.3 15.8 14.6 9.9 15.7 3
& Checkable ¢ep. & curreacy o3 o4 2 B % o7 7 - . N3 - 4
S Time sepesits 2.4 . 7.4 1.6 -1.2 8.0 7.1 & 3.8 -2.7 K S
¢ At denks 1.7 -.3 5.8 . -8 2.3 3.8 .3 -2.1 -.9 .3 [
? At seviags end leans o7 % 2.8 1.6 -8 2.6 3.3 o3 -1.3 -1.8 .1 ?
8 Fed.funds & security APs o7 5.7 .8 1.1 3 3.7 2.8 1.6 ol 3.1 2.1 ]
9 Cre¢it merket iastrusents -8 2.0 2.3 12.1 15.3 13.4 18.0 17.8 16.3 7.7 .. 9
10 U.8. povt. sesurities 1.0 3 1.2 3.1 -4 3.7 3.7 3.3 o -2.4 3.7 10
11 Tressury issves .3 o2 -3 1.4 -8 2.6 1.9 3.3 2.8 1.6 -3.7 13}
12 Agency issves 4 s .9 1.2 -8 1.1 1.8 -1.7 -9 7.4 12
13 Home mertpages 184 -2 -2 2.8 2.2 3.2 6.9 8.2 $.3 $.9 13
14 Consumer cradit -2.% 1.9 1.3 6.2 12.7 6.6 4.4 1.3 4.8 -2 14
18 Miscellsaseus assets 3.8 -4 . -6 8 2. 3.3 -.? 1.4 3.2 4.6 18
16 Net insrease in liebilities $.8 3.0 .3 14.9 15.8 22.9 27.4 4.2 12.9 8.0 36.0 16
17  shere its 4.2 2.9 10.2 14.9 12.9 2.9 27.2 13.8 12.4 e.é 13.8 17
19 Che 1e 1.8 6 1.8 2.3 1.8 3.1 3.4 1.0 1.8 1.4 1.9 18
19 Smell time & seviags 2.2 2.2 ..2 12.6 11.3 19.4 23.8 11.3 10.3 6.5 1.7 19
20 Large time 8 3 o3 2 L] .3 -3 -8 3 -6 o7 -3 20
21 Riscelloncoua 1iabdilities 1.8 .1 -.9 - 6 -.1 -2 .9 R -6 -2 421
22 Dissrepency -.1 -4 -1.0 -.8 -1.3 1.1 -1.2 -1.8 =3.6 -1.7 -3.6 -1.4 22
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SEASONALLY ADJUSTED ANNUAL RATES

Thritt Subsecters

Theites

28

SEASONALLY ADJUSTED ANNUAL RATES

1989 1990 t 1991
1 11 111 v 1 1 111 v it 1 11 111 v
Sevings snd Lean Assaciatiens (1))
1 -2.2 --£.3 ~4.6 -8.1 -3.7 -.8 ~.5 -1.7 2.7 -3.7 -4£.0 ~4.2 Gross seving 1
2 . s A .7 7 7 .7 .7 .7 K .7 .7 -« Fixed nenres. investeent 2
3 3.6 =33.2 <~122.3 -1%.3 12.5 =239.4 <173.4 =176.5 ~184.¢ ~-208.]1 -204.5 -123.9 Net sce. of finsncisl sssets 3
[} -3.8 . -6 3.0 - 1.3 -6.5 2.0 --£.4 .5 -.1 .4 Checkabdles dep. & curreancy L3
1 -.8 2.6 ~8.4 ~-1.7 8.4 -2.8 -1.2 -1.8 3.1 -£.5 1.3 1.2 Time deposits [
3 3.7 3.0 .9 s =31.7 ~12.% ~10.¢ -%.9 ~=10.¢ ~i8.1 ~-1.5 =3.3 Fed. funds & security RPs ¢
14 -6.7 ~73.3 ~176.1 ~-161.2 ~170.8 ~=165.0 -131.4 =183.1 <=126.6 Credit merxet instruaents 7
1 ] -8.90 11.1 -6.0 -7.6 1.8 ~3.8 -4.1 -8.1 -5.9 U.S. Treasury sscurities ]
9 b4 -23.1 =27.8 -18.6 =3.7 =49.8 ~-41.1 -45.1 -31.¢ U.S. sovt. mgency secur. 1]
10 ] .9 —.b = s .1 -.2 -.5 -7 Ten=exempt securities 10
1 4 -3.9 -6.8 =27.%3 Z.4 -6.4 6.6 7.4 Cerperate and fon. bends 11
12 -58.8 -116.4 -96.5 ~123.4 -94.0 =-57.9 ~118.9 -83.5 Nertaapes 12
13 «19.7 ~=12.¢6 1.9 ~10.0 ~11.0 -2.7 Consumer credit 13
14 -7.9 ~10.% ~7.4 -7.3 -7.8 -3.9 Other lesns{te dusiness! 14
18 -4.0 $.0 -%.5 ~4.4 1.9 .3 Open-market paper 15
3¢ -1.2 -.8 -3.2 ~l.6 -.8 ~.3 Reserves st Fed. Reserve 16
17 7.3 -.2 25.2 -83.0 ~20.5 6.8 Miscellsneous essets 1?
18 23.3 -232.6 =165.8 <-1§6.& ~-146.6 =201.5 ~200.5 ~122.1 Net 1ncresse in liadbilities 18
19 -$3.2 =159.5 -129.9 ~-88.8 ~-74.3 -107.4 <=175.0 =~69.6 Desesits 1
20 -%.4 1.3 5.6 =~11.64 -2.9 2.1 [ s.$ Checkadle 20
21 -23.7 ~-135.4 -93.6 =62.% <-57.8 -97.1 =149.1 -69.0 $mall time an¢ sevings 21
22 -35.0 -25.4 -30.6 -14.9 -13.6 -17.3 ~25.8 -6.1 Largse time 2
23 3.9 -1, -m.) -62.4 -8.0 9.6 =-20.9 -~30.1 -39.0 ~13.¢ -3.3 -22.8 Security RPs <
24 §1.2 ~10.4 -42.5 -S54.8 -28.2 <~45.0 <-30.% ~20.6 -43.2 ~Sl.4 =37.7 ~-26.3 Credit msrket instruments 2
23 -1.7 -.1 -$.4 -$.8 ~3.1 =12.6 -%.6 -1.9 -4.3 -1.8 -%.7 ~-3.3 Cerperste bends 2
26 -2.3 ~1.5 =-.1 “.b -.9 -}.6 «1.7 -1.7 -1.2 -2. - - Sank leans n.e.c. b
27 $5.2 -8.8 -~35.9 -48.7 -24.1 «31.0 ~26.6 ~=17.0 -37.7 =42.¢ -33.0 -22.9 Fed. Homs Lean Bk. loans 27
k- ] 2 B o .6 .3 ) R} .} .1 -2 -.2 =.5 Prefit taxes payabdle 28
29 4.9 ~20.1 °*45.% ~10.7 122.4 -38.0 15.6 «27.0 11.7 =28.9 20.8 ~3.0 Miscellsneous liabilities 29
30 .3 -3.2 17.1 1.4 8.4 5.9 6.4 1.7 6.5 2.3 -.7 -3.2 Discrepancy 30
(1) Ssvings sncd losn asseciatiens and federsl savinss
benks: insured by SAIF (formerly FSLIC).
Mutusl Savinss Banks (2)
1 1.3 1.4 1.3 1.0 .7 o .3 K3 % .3 .3 .3 Gress ssving 1
2 .1 .1 ) .1 .1 .1 .1 .1 2 .1 .1 +1 Fixed nenres. investment 2
3 -3.7 18.0 -7.7 ~14.2 -3.3 =42.0 ~14.7 -15.8 -7.8 <~3i8.1 -32.7 12.8 Net acq. of financisl sssets 3
4 -6.2 ~-.6 -1.8 2.8 -2.9 ~1.9 ~3.9 4.4 -2.0 1.2 -2.0 2.6 Checkadle dev.3nd currency 4
1 6.9 3.8 -1.% -1.2 8.9 7.4 3.2 -6.2 7.1 -4.0 3.8 ~4.0 Fed. funes § security RPs 13
¢ .6 .7 L] . -t ~1.3 -2.0 -2.2 -.l -1.7 -4 «2 Ceorperste esuities 3
7 -2.1 ~10.0 6.6 ~13.6 -9.2 ~40.7 -6.5 -%.8 ~-]11.9 -30.8 -30.9 16.2 Credit merket instruments ?
[} -1.2 ~5.6 7 1.8 2.3 -2.3 1.8 -4 2.1 4.5 3.2 6.3 U.S. Tressury securities s
9 2.4 -$.2 -4 -2.2 1.1 -15.0 -1 84 -2.1 -£.7 -1.1 1.1 ovi. asency secur. ’
10 -.1 .1 1.0 -.3 -.2 3 -8 .3 -1.0 . -5 -.2 empt securities 10
11 2.4 -4.2 . -3.0 -4.0 -£.6 .7 1.3 2.1 -2 -4 3.2 ate snd fen. boends n
12 4.4 2.7 6.0 -6.5 -6.0 =18.7 ~3.7 -6.3 9.6 =25.5 =~24.%3 7.4 1113 12
13 -2.4 -}.6 -3.8 -2.7 6.7 -6.3 4.0 ~9.8 ~13.$ -2.0 -.9 -2.4 Consumer credit 13
14 -2.27 4.0 2.1 ~-.8 -9.3 2.9 -9.9 3.1 16.0 -3.0 7.7 -8 Open-merket paper 16
15 -2,.9 1.8 ~-10. -2.3 2 9.2 -7.8 -2.0 ~-.? -2.8 -2.9 «2.0 Miscellsheeus sssets 15
16 -4.4 13.9 -2.4 ~11.% ~2.6 ~37.0 -9.9 -12.7 -6.8 -35.2 -38.} 12.9 Net facresse 3n lishilities 16
1?7 2.6 13.7 3.6 -4.1 1.7 -=33.2 -5.6 ~3.4 «l.2 <=24.4 -24.%3 17.2 Devesits 17
R -3.8 N ] 3.8 -1.8 -k -2 2.4 -9 2.1 1.1 7.0 Checkeble 18
19 -2.3 ~=14.9 11.7 12.6 16.8 - -12.8 -1.6 22.T 24.7 -1.! -10.3 39.1 Small time & sevinss 19
20 7.9 8.2 -8.8 <~20.0 -13.7 =15.) -3.7 =28.1 ~258.1 -25.5% -13.} -28.9 Large tise 20
21 -.9 -3.4 -7.8 -2 1.4 -3.7 -.3 -6.7 -t ~6.3 1.8 =2.8 Security RPs 21
22 -1.0 -1.8 -1.3 -1.6 -4.7 4.1 -2.7 1.3 1.9 -.9 -3.3 =8.6 Fed. Mome Loan Dank lesns 2
23 -4.6 $.4 ~5.4 -6.0 -1.0 -4.2 -1.% -3.9 -7.1 -3.6 -8.8 7.1 Miscellisnseus listilities 23
24 1) 2.2 -3 3.6 1.3 5.2 4.9 3.3 1.6 3.1 -2.3 +2 Discrepency 24
(2) Federal and mutusl savings banks insureé¢ by BIF
(termerly FDIC).
Credit Uniens
3 I8 4 84 54 -9 .9 8 -8 54 1.0 1.0 1.0 1.0 Gress savine 3
2 .7 .7 o7 7 .7 .7 .7 7 -8 .7 .7 7 Fixed nenres. investaent 2
3 3.7 -3.6 20.¢ 19.3 21.0 15.4 13.4 13.0 17.8 23.8 1.0 22.3 Net sce. of financisl sssets 3
4 -1 .1 1.4 1.0 . -.3 .S -6 9 2.0 -1.% .2 Checkable ¢ep. & currency 4
s -5.6 -7.2 .3 1.7 -1.2 2.8 -.8 -8 6.9 2.4 6.6 $.2 Time devesits $
[3 -1.6 -3.6 ) 1.1 -1.6 2.1 -.2 1.0 4.9 3.3 3.0 3.2 At banks ¢
? -4.2 -5.6 -.1 .4 B K -.3 -.2 2.1 -7 1.6 2.0 At sevings snd lesns 7
] -4.8 2.8 8.2 8.7 9.2 1.4 -1.2 -1.0 -.1 -%.0 -4.7 4.0 Fed.funds § security RPs [ ]
9 12.4 7.3 $.8 5.0 12.8% 4.9 6.9 2.7 3.3 .9 .8 15.1 Credit msrket instrusents 4
1 -3.4 -4.8 -2.8 -9 1.7 1.4 2.8 3.3 2.0 6.0 1.7 e.? U.S. pevt. securities 10
13 . -3.2 -1.9 -3.1 ~4.7 -4.4 -3.7 -2.9 1.4 1.8 2.0 3.0 Tressury issues n
12 -1.3 1.6 -.8 .2 13.3 5.8 ¢.3 $.3 $.6 4.6 s.? s.7 Agency issues 12
13 7.1 2.3 3.9 s.2 3.8 3.9 $.4 7.2 3.4 .5 1.1 1.2 Heme mertgs: 13
14 6.7 s.¢ 4.7 2.7 1.4 -4 -1.8 -.8 -.3 2.8 .1 -2.8 Censumer credit 14
18 .9 6.6 4.6 s.9 .1 6.8 7.6 4.1 6.6 14.8 1.8 «.2 Miscellaneous assets 13
16 -2.2 -4 18.1 21.4 18.8 14.8 1.8 11.9 18.6 22.7 16.8 20.6 Net increase 1n 1iebilities 16
1?7 1.7 -6.4 19.9 19.2 19.6 12.8 12.8 18.4 15.8 21.2 17.8 21.8  Sheres/depesits 17
1 B o} 2.3 2.8 3.2 2.1 9 1.4 4.2 3.8 6.1 $.6 Checkable 18
19 & -7.8 16.9 15.8 16.0 10.1 12.1 8.7 11.8 17.7 11.6 18.7 $nall time & sevings 19
20 E 6 .7 8 3 -4 & -2 .3 . s -2 ~.3 Lerse time 20
21 -5.9 1.0 -1.7 2.2 -.8 2.9 -2.8 1.8 L] 1.6 -7 -.4 Miscellansous lishilities 21
2 -$.7 -1.6 -2.8 2.3 -2.0 -.7 -2.8 «3.0 -1.7 -8 -2.8 «1.4 Discrepancy -4
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Iasurence and Pensien Funds Insurance ond Pensien Funes

29 Insursace sad Pensien Funds

ANNUAL FLOWS ANNUAL FLONS

1980 1981 1982 1983 1984 1985 198¢ 1987 1988 1999 1990 1991

Life lnsurence Companies

1 Gress saving .0 5.0 3.9 3.8 1.9 .1 5.8 -8.9 -.4 -1.7 -1.6 -l 1
2 Fixed nenres. investeent 1.4 i.8 1.9 2.9 4.4 4.3 $.0 6.2 6.1 6.4 6.8 .8 2
3 Net scq. of financiel sssets 37.8 45.9 35.4 59.1 66.7 90.6 106.7 101.2 114.5 106.6 111.2 133.9 3
4 Checkadls des. & currency .5 1. .3 -6 84 S .7 -.9 -.3 .5 -1 1.1 4
S  Meney mkt. fund shares .9 3.7 1.1 -1.9 2.2 2.1 .9 -3.1 -7 -k .8 2.0 8
¢ Mutusl fund sheres 3 ] .5 1.0 -b .5 1.1 10.2 -2.2 $.7 -%.1 6.2 3.6 ¢
7  Cerperate squitices i} 2.4 2.4 3.6 .3 4.8 -2.1 8.7 -3.4 .7 2.8 4.3 7
] Cradit merket instruaents 32.3 s51.0 42.4 $2.5 $4.1 4.6 6.9 9.7 1064.6 9.7 2.5 109.8 8
1] U.S. sevt. securities 2.7 5.5 1. 19.3 23.6 23.0 17.9 5.1 10.2 19.5 26.4 56.7 9
10 Treasury issues 1.0 2.3 8.4 12.1 2.6 16.5 7.8 -2.0 1.8 5.6 2 20.7 10
11 Agency issues 1.8 3.1 4.3 7.2 1.0 12.5 10.6 7.0 8.7 25.1 20.2 36.0 11
12 Tax-exempt securities . 3 5 1.9 .9 ~1.3 1.0 2.9 -1.0 -1.8 -.1 3.3 -.% 12
13 Cerperaste and fgn. bends 8.7 7.3 16.2 16.7 23.7 7.8 40.8 6.9 9.2 $3.¢6 55.8 9.0 13
14 Mertpases 12.7 6.7 6.2 9.0 $.7 15.1 22.90 18.5 20.3 12.6 13.6 3.1 16
18 Osen-msrket paper 1.3 3.7 3.1 5.3 1.9 -2.3 4.5 2.7 5.9 4.0 -6.9 6.6 15
1é Policy leans 6.6 7.3 4.3 1.1 4 -.1 -.3 -.b N 3.2 4.1 $.2 16
17 Miscellaneeus assets 3.6 7.3 8.1 e.l 9.1 7.7 8.0 .9 8.7 8.0 -2.0 13.1 17
18 Net incresse in lisbilities 35.5 46.3 $3.7 $5.8 66.3 8.3 105.1 3.9 118.9 117.4 105.4 138.3 18
19 Life 1asurance ressrves 9.7 8.9 7.0 7.0 5.0 10.4 17.2 25.7 26.9 25.9 25.3 31.8 19
20 Pensien fund reserves 22.3 29.5 39.7 8.8 46.7 43.6 2.5 6.7 85.0 80.6 8.6 ”%.2 20
21 Prefit taxes paveble -4 -.5 - -.1 -.2 13 . 2 .1 ) - -.1231
22 Mmiscellanessus 1iadilities 3.9 8.2 7.0 9.2 14.8 14.6 $.4 $.3 8.8 10.8 -4.3 11.6 22
23 Discrepency 1.3 $.4 -3 -2.7 -2.9 -$.6 ~«10.1 =22.2 -2.1 3.0 ~-34.2 -2.3 23
Privete Pension Funds (1)
1 Gress seving .8 N 3 8 9 1.2 1.8 1.9 2.0 2.3 2.8 2.9 3.3 1t
2 Fixed neares. investment 1.4 1.7 2.0 3.1 4.5 4.7 $.} $.7 $.5 6.0 5.8 $.8 2
3 Met sce. of finsncial essets $1.2 39.7 2.9 2.4 $7.3 7.2 2.9 17.0 82.6 10.2 1.7 3
4 Checksdle dep. ond currsncy -.9 -7 2 . i) . .9 . -.5 -.2 - 4
s . 8 ] 4.6 $.9 16.6 18.7 13.9 2.4 $.5 -4 10.¢ S
'3 funé turu 1.8 3.9 -1.8 4 3.0 .0 4.2 1.4 3.8 4.5 4.8 &
? 1.4 -2.8 -.3 2.4 2.1 10.4 $.4 o 2.8 9.5 8.8 7?7
€ Coerperste uouus 16.4 17.3 12.7 6.0 1.7 3.5 2.2 =-11.4 ~=12.6 ~-11.4 s.1 8
9 Credit merket instrusents 30.6 27.2 5. 16.4 30.1 38.3 13.1 7.8 25.9 .5 8.0 9
10 U.S. gevernment securities 12.0 14.3 16.4 12.7 17.0 20.7 11.1 6.} 16.7 7.6 22.8 10
1 Tressury 1ssvues 6.2 s.0 7.1 8.3 11.0 13.7 8.7 $.4 15.8 8.1 18.1 11
12 Agency issues 5.8 11.3 7.3 4.4 $.9 1.0 2.3 «1.3 3.3 -.3 4.8 12
13 Tean-exempt securities - - -.1 -.1 b s 1.8 . .3 .1 .4 13
14 Corperate & fereisn bends 14.0 $.6 $.6 .2 1.9 14.1 3.2 1.6 9.4 3.8 15.8 14
15 Nertosses B .3 1.3 4 .3 % -2 - .9 -1.0 3.2 18
16 Open-market paper 6.1 5.0 3.9 .9 N -.1 «2.8 2.0 -1.6 -7 -2.0 16
17 Miscellsneevs sssets 2.2 -5.8 22.8 15.2 5.8 l‘ L] 13.2 8.2 8.0 .9 15.4 17
18 Discrepency -.9 =-1.1 -3.2 -2.2 -3.3 -s.z -3.6 -3. -3.2 -2.9 -2.4 18
(1) Includes the Fadersl Emplevees® Retirsment Thrift Saviass funé.
’ St..tt and Lecal cnormnt Eapleoyee Retirement Fuou '
) ! of finencial assets 26.8 29.7 320 39.2 4.7 $3.1 $7 4 6.0 6.9 2.1 5.0 7.3 1
2 dep. end currency . . 4 4 N .4 -.3 .4 .$ -.3 1.8 8 2
3 Time ¢epesits 2 .l 2.2 2.0 3.2 1.4 3.8 1.0 3.4 . -3.3 .S 8
& Cerperate equities $.3 7.1 .9 20.9 ’.3 2.4 28 24.6 2.9 28.? 15.9 9.8 ¢
§ Credit sarket instruments 20.9 2.9 28.4 1469 34.7 2.9 s 21.8 35.) 48.7 $1.0 41.4 S
[ U.S. peverament securities 9.9 11.8 19.4 17.9 23.1 123 207 26 .4 1.9 13 ¢ 1.1 30.0 ¢
? Treesury issves 6.2 6.8 9.3 12.9 1%.9 15.0 12.1 17.9 15.8 -.2 18.? 18.3 72
] Agency issves 3.7 -4 10.1 4.9 41 -2.7 4.6 8.7 .3 l!.’ .8 1n.?
’ xempt securities .1 -2 -7 -1.1 -.5 .4 -.3 . -.4 2 'S N J
1 te & fercsign bGends .5 I 3.5 -.? 11.5 10.2 10.7 -2.8 21.2 8. 7 246.% 10.¢ 16
11 Mertgages 1.3 1.6 1.3 .9 -6 .3 . -2 . -4 1.0 -4 11
12 Open—-sarket seper - - - - - - - o.l 1.3 *3.2 - .8 12
Other lasurance co-'uun o T
1 Gress seving 3.4 2.4 1.0 -6 -4.2 ~6.3 -7 2.6 3.8 1.4 .7 4 1
2 Fixed nenres. investmest .3 7 .7 1.9 1.8 .4 1.9 2.4 2.4 2.8 2.4 2.¢ 2
3 Net scq. of financial sssets 18.0 14.2 13.8 1%.0 14.9 33.3 .7 4.9 l’.' 3.9 27.% 30.7 ¢
4 Checkudle ¢ep. & surrency .3 .1 - -4 .5 1.2 1.3 -1 o 4 .8 .1 4
S Security ®Ps - .3 4.0 9.6 4.2 8.7 Bt 2.1 2.1 -.3 -8 1.3 8
¢ Cerpersts sevities 3.3 2.8 2.7 2.1 -4.3 -2.8 -3 2.2 .8 o2 ~2.4 -.3 ¢
7 Credit sartet iastruaents .9 9.4 S.0 1.7 11.7 26.1 42.7 3.8 2.9 30.¢ 2¢.7 26.4 7
| ] V.S, govt. securities 1.8 2.2 2.2 .8 .1 13.8 18.9 e.8 .2 14.4 12.¢ 13.3 8
4 Tressury issves 1.6 1.4 N 3 3.3 $.9 s.$ 135.8 e.4 9.0 12.2 t0.2 10.2 9
18 Agency issees «2 &8 1.% 2.2 3.2 8.2 -1 o1 2 2.2 1.9 3.3 10
11 Tax-exeapt securities 1.7 4.0 3.0 -.3 -1.9 | 8 ) 18.7 22.8 L 3 ] 1.9 2.4 2.4 11
12 Corperate and fon. dends . 2.9 -.8 -_%.3 4.3 8.2 14.1 1.8 16.1 15.8% 1.2 2.7 12
13 Commercisl mertgsges .3 K .3 5 4 .7 1.0 N 3] &8 .8 .8 13
14 Trede cradit 2.9 2.6 2.1 2.0 2.3 2.2 4.9 3.6 6.0 2.7 $.2 3.3 14
1S Met iacresse 1n Jienilities 14.8 12.% 13.6 18.7 18.7 ““.7 4.6 41.% s2.% 33.$ 3.4 33.4 1S
314 Cerperste esuity issuas 3.2 1.1 2.8 1.5 3.9 1.8 6.8 4. 1.2 2.4 3.4 3.8 )¢
17 Prefit taxes pavedle -.2 -.2 [ . [ -.1 s - ol o1 ol -.1 17
18 Pelicy sevadles 13.8 11.% 10.8 12.2 14.8 37.0 41.8 7.8 80.7 3.0 38.9 29%.¢ 18
19 Discresency 2.4 L] -2 -2.9 -1.8 s.6 -2.8 -6.1 -5.9 -1.8 s.0 .6 19
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Insursnce and Pension Funas

1952

SEASONALLY ADJUSTED ANNUAL RATES

Insurance and Pansien Funds

Insurance and Pension Funes

30

SEASONALLY ADJUSTED ANNUAL RATES

1989 1 19%0 ] 199
b 11 11 v 1 1 n 1 v | 1 11 111 v
Life Insurance Companies
1 -1.2 -1.8 -1.9 -1.8 -1.6 -1.9 -1.7 -1.3 -7 -.3 -.1 8 Gress saving
2 6.3 6.4 6.6 6.6 6.8 6.8 6.9 6.8 6.7 6.6 6.5 6.6 Fixed nenres. investaent
3 0.7 114.2 8%.5 161.1 116.5 189.3 109.8 sl.1 162.8 165.9 110.6 116.4 Net scq. of financiel sssets
“ . .9 1.0 -.1 2.1 -.5 .l =-2.1 3.0 -.1 1.3 . Checkable des. & currency
1] -.9 -2.2 -.3 1.9 7.9 8.8 13.8 8.7 .4 N -.3 .4 Money akt. fund shares
13 -3.4 -5.7 -5.6 -1.8 1.8 5.0 6.3 3.6 3.5 3.2 €.0 3.7 Hutual fund shares
? 8.9 8.7 13.¢6 7.9 7.0 2.6 1.6 -2 5.7 7.6 -.3 4.2 Corporste squities
8 77.1 106.4 76.3 115.1 104.6 128.1 89.5 8.7 111.¢ 166.7 86.0 %.7 Credit msrket instruments
] 15,5 26.5 17.2 20.7 36.7 16.8 31.2 21.0 42.6 76.6 43.7 6% .1 U.S. sovt, securities
10 ~9.7 -5.3 -8.4 .? 20.6 1.3 5.3 ~-2.3 10.¢ 10.3 30.5 1.3 Tressury jssues
11 23.2 31.8 25.% 20.0 16.1 15.5 25.9 28.3 1.8 6.3 13.1 32.9 Asency issues
12 ~1.2 L] . 2 1.2 6.6 3.4 2.0 6.8 -10.7 2.3 ~.6 Tax—-exempt securities
13 “7.6 70.4 45.0 $1.2 52.46 $9.7 63.1 48.0 4.7 56.6 26.1 30.4 Corporate and fen. bonds
14 8.8 9.3 13.9 18.5% 264.0 17.8 10.7 2.6 3.4 18.0 . ~-.9 Mortgeses
15 5.3 -5.6 ~5.0 21.3 -24.7 16,5 ~-8.9 -8.6 3.4 2.0 6.8 3.5 Open-market paper
16 3.1 3.8 2.6 3.3 16.7 8.1 -10.0 3.7 13.0 2.3 S.1 .3 Policy loans
17 -21.0 8.1 6.7 38.1 -£.9 .3 ~-1.2 2.0 11.6 7.8 2.0 10.9 Miscellaneous assets
18 121.2  128.6 103.0 116.% 105.8 131.2 l03.8 80.9 145.%  163.4  119.7  124.0 Net Sncrease in lisdilities
1Y 238.3 32.¢ 21.2 26.5 24.3 29.5 26.0 25.6 33.7 %0.0 28.0 5.4 Life insurence reserves
20 8G. 6 88.7 72.5 76.6 85.2 9%.3 5.0 3.1 8.9 111.3 83.0 87.5% Pension fund reserves
21 .1 .1 .1 .1 .1 .l .1 -.1 -l =-.1 -.1 =-.1 Profit taxes pavadle
22 13.3 7.2 9.2 13.8 -3.8 7.2 -$.2 =15.% 13.4 12.3 8.8 11.2  Miscellaneous limdilities
23 53.0 6.2 5.2 ~52.5 -17.2 -16.7" -14.6 -8.3 -6.2 -9.3 2.5 2.0 Discrepancy
Privete Pension Funds (1)
1 2.7 2.7 2.8 2.9 2.8 2.9 2.9 2.9 3.2 3.2 3.3 3.3 Gross savins
2 5.9 6.0 6.0 $.0 5.8 5.7 5.9 5.8 5.9 s.9 5.8 5.7 Fixed nonres. investment
3 25.8 90.6 -11.9 25.9 <31.% 47.4 -82.1 167.0 136.4 -4.6 150.7 €4.3 Net scq. of finsncial assets
4 .3 -1.2 -.3 -.7 -.8 -1.6 1.7 -.4 -1.0 -1.2 -6 +4 Checksdle dep. and currency
$ 12.0 9.5 2.9 -2.3 -9.8 2.6 -6.8 11.7 35.5 -8.8 17.3 ~1.6 VYime deposits
¢ 4.0 4.1 5.6 1.8 6.2 -1.9 6.3 9.2 14.2 3.5 3.8 -2.4 Money mkt. fund shares
? .1 2.6 2.9 6.6 6.2 2.9 8.9 16.9 14.0 4.8 11.7 3.6 Mutual fund shares
8 -3.5 -22.5 -23.0 -1.5 8.6 3.1  -s58.0 .4 s.2 S.é 11.2 «2 Corporate equities
L] -6.4 86.4 -6.1 27.5 ~25.6 335.9 -24.5 56.1 12.2 6.0 2.3 66.4 Credit market instruments
10 -2. $3.0 -1.7 18.4 -12.8 25.2 ~16.5 34.6 11.8 2.6 50.5 6.7 U.S. sovernment securities
11 1.3 35.7 2.1 16.7 -4.9 19.2 -7.2 25.3 11.0 6.5 36.1 20.6 Tressury issuves
12 -4.0 17.2 ~3.8 3.7 -7.9 6.1 -2.3 .3 .8 -2.2 14.4 6.1 Agency issves
13 -.1 1.0 ~.1 .3 -.3 % -.4 N3 .2 L] .9 .5 Tax—exempt securities
14 -3.0 33.2 -2.4 10.5 -9.8 16.9  ~12. 21.2 5.9 & 31.5 16.3 Corporate & foreisn bonds
15 N3 1.1 1.1 .7 -.1 -2.1 -.8 -1.0 2.7 7.1 1.4 1.7 Hortsases
16 .9 -3.8 ~1.0 -2.3 -2.6 ~4.6 5.7 -1.4 -3.4 -3.9 -2.0 1.2 Open-market paper
17 17.3 13.7 .2 ~3.4 =}6.2 S.4 -9.8 16.9 81.4 ~-12.7 25.0 «2.3 Miscellaneous assets
18 -3.3 -3.3 -3.2 -8.2 -3.0 -2.9 -3.0 -2.9 =-2.7 -2.6 -2.% -2.4 Discrepancy
(1) Includes the Federal Employees® Retirement Thrift Ssvinss Fund.
State snd Local Gevernaent Emploves Retirement Funds
“a 66.46 .0 76.0 76.0 0.0 6.8 74.0 3.0 ss.¢ 59.¢ 5.1 59.9 Net sce. of finenciasl assets
2 -.7 .9 -7 -.8 2.0 2.0 1.2 o -8 -8 o1 . Checkable dsp. and currency
3 7.1 4.1 -5.7 -5.6 -22.0 -4.6 15.6 -2.5 1.3 8.7 4.3 1.7 esits
4 14.9 10.0 34.0 36.0 17.67 8.4 16.0 27.0 6.0 8.0 16.0 10.0 Corperste equities
-3 4s.1 $7.0 46.4 46.4 2.4 59.0 43.2 39.% 8.9 41.9 36.7 38.0 Creeit market instruments
1 13.5 23.% 15.4 2. 41.2 21.6 26.8 -1.0 26.0 23.8 36.0 36.4 U.S. sovernment securities
7 4.3 1.8 3.4 -10.3 32.0 16.0 8.8 -6.0 16.0 s.8 23.2 26.4 Tressury issues
8 9.2 21.7 12.0 12.4 9.2 S5.¢ 16.0 3.0 10.0 14.0 10.8 12.0 Agency issues
9 - - - 2 1.2 .2 -1.2 4 - - .5 - Tax-exempt securtties
10 52.3 33.8 31.0 49.8 18.2 25.8 18.2 35.9 19.1 18.3 2.1 .8 Corporate 8 foreisn bonds
11 -1.9 - -1.0 1.6 . N .3 3.0 2.0 -1.0 -.1 .5 Mortsases
12 1.2 .1 1.0 -7.2 1.4 11.0 1.1 1.2 1.9 .7 - .2 X} Open-market peper
Other Insursace Companies
1 2.2 1.8 .9 1.0 1.0 -8 N 4 .2 .3 .5 .7 Gress saviny
2 2.5 2.5 2.5 2.8 2.6 2.6 2.6 2.6 2.% 2.5 2.6 2.6 Fixed nenres. investment
3 36.6 32.4 33.7 32.8 27.8 28.9 26.6 26.9 32.7 29.7 30.4 30.2 Net sce. of financial assets
4 .3 % 8 3 % .3 .3 .2 1.0 -.5 .3 .3 . Checkadle dep. & currency
H » -1.2 -.b 1.2 .8 1.7 -2.0 -1.9 -1.9 2.6 .5 4.1  Security RPs
¢ .9 .6 .1 -.7 -1.7 -3.0 -3.0 ~2.0 -1.1 -.5 -.2 <6 Corperate esuities
7 31.3 30.2 3.8 29.0 27.9 5.8 27.46 26.0 31.7 23.7 27.2 22.8 Credit merket instruaents
] 13.3 12.1 18.7 16.% 15.% 13.7 12.6 8.0 14.6 8.3 12.2 13.8 U.S. govt. securities
’ 11.0 10.0 13.8 6.4 18.9 1l.8 10.6 6.3 12.3 5.9 12.9 .5 Tressury i1ssves
10 2.3 2.0 2.3 2.1 2.0 1.9 2.0 1.7 2.3 2.3 4.3 6.3 Agency issues
1n 6.2 1.4 .5 1. .9 7 23 2.5 5.6 3.3 3.6 1.6 1.6 Tax~exempt securities
12 13.1 15.6 14.6 10.8 10.6 8.7 11.9 13.6 13.2 11.2 7.8 6.6 Corporste and fsn. bends
13 .7 1.0 .9 .7 -5 % % R ] 6 .8 B ] 8 Cosmercisl mortssses
14 4.1 2.4 1.7 2.6 .6 “.4 3.9 3.8 4.8 3.6 2.¢ 2.3 Trade credit
15 32.3 37.8 35.9 30.0 32.3 34.6 35.2 35.6 35.1 32.1 34.6 31.8 Net increase in liabilities
ié 2.1 2.2 2.4 2.8 3.4 3.9 3.6 2.8 3.2 3.3 4.3 4.5 Cerperste equity izsves
17 .1 ol .1 .1 .1 o1 2 . - -.1 -.l =.2 Prefit taxes pavadle
18 30.1 5.6 3.4 27.1 8.8 30.6 S1.4 32.8 31.8 28.8 30.3 21.5 Peolicy saysdles
19 ~4.6 6.2 -1.4 -4.1 2.9 3.9 6.7 6.5 .1 .2 2.2 =.1 Discrepency
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MARCH 12, 1992
Otner Finance

Other Finance

31 Other Financisl lastitutiens
AMNUAL FLOWS ANNUAL FLOKS
1980 1981 1982 19838 1984 1988 19846 1987 1988 1989 1990 1991
Finance Cempanies (1)
1 Gress saving .2 -.6 - 1.2 N ) ) 4.8 S.6 6.1 6.8 6.3 1
2 Fixed nenres. investment 1.8 1.5 1.5 2.5 4.0 6.6 $.6 $.4 s.8 6.3 6.9 6.8 2
3 Net aca. of #inancisl sssets 1i.8 26.3 16.0 8.6 37.8 60.5 . 71.3 36.90 9.9 47.$ 47.6 20.1 3
4 Checxsbdle dep. & currency .3 .1 .1 .1 .2 .3 -4 b 8 1.0 1.1 1.2 6
$S Credit market instrusents 15.0 2.9 10.5 26.2 37.9 48.7 $7.¢6 3%9.0 39.¢ 61.7 43.8 3.8 §
¢ Meortsases 1.9 3.2 .l 2.7 5.4 6.5 19.5 -1.8 $.4 16.4 16.0 -2.7 ¢
? Consumer credit 6.9 8.9 5.4 10.4 8.0 20.7 18.6 5.1 1.2 -.7 -6.0 -6.4 7
| J Other loans{te business) 6.1 10.8 .9 13.1 26.4 21.5 19.¢ 37.7 32.7 26.0 33.7 13.0 8
9 Miscellsneous assets -1.3 3.8 3.5 2.3 -.1 11.5 15.3 -3.6 29.7 ‘.8 2.7 15.1 ¢
10 Net tncreesse 3n 13adilities 6.7 26.5 12.1 5.8 35.6 8.7 6.1 37.0 60.8 40.2 £2.5 18.6 10
11 Credit merket instruments 6.9 17.8 6.3 16.5 27.8 €2.9 $2.1 6.7 38.5 5.1 23.2 4.0 11
12 Corporste bends 6.1 2.8 7.1 6.0 12.2 N 1.2 -13.2 ~-21.5 -5.0 =14.2 13.3 12
13 Benk losns n.e.c. -.7 .6 1.6 -.2 1.1 3.3 3.8 ~1.6 -2.9 4.9 4.3 6.9 13
14 Cpen-market paper -.5 13.% -2.4 12.6 14.0 3%.0 33.0 19.5 57.9 1.2 38.2 -12.2 14
1S Profit taxes psvable -.2 -.2 . . 4 . . .1 «1 .1 2 215
16 Inv. by perent compenies 2.8 -2.3 5.6 6.1 .5 15.6 12.9 8.8 -2.% 16.1 =-20.8 -12.8 1é
17 Other misc. lisdilities -.8 .7 .2 5.3 -1.2 2.1 .1 28. 29.¢ -1.1 39.9 B.2 17
18 Discrepancy -6.3 -3.9 -3.% -4.0 -5.6 -6.0 ~11.2 .1 -9.8 7.6 -5.2 -2.1 18
(1) lncludes mertInse companies.
Mutual Funds (2)
1 Gross sasving -2.0 -1.9 -.9 -5.3 -3.1 «~7.9 ~=15.0 ~=17.1 -9.9 «13.3 ~12.0 -12.0 1
2 Net scq. of financisl asssets 1.5 2.4 8.5 26.0 246.2 8.8 145.9 53.2 -3.8 26.3 §3.8 138.6 2
3  Checkable eep. ond currency ) . .3 . . 1.7 2.6 .5 .3 1.8 2 3.6 3
& Cersorate ecuities -1.8 -6 3.5 13.7 $.9 10.3 20.2 26.9 =16.0 1.2 15.3 3%.¢ ¢
§ Credit market instrusents 3.2 3.1 4.7 ‘.8 17.9 8.7 2%, 5.8 11.9 23.8 38.2 9%.5 S
6 U.S. government securities .3 .9 2.3 6 6.4 $2.9 59.3 9.9  =19.2 5.1 8.5 10.5 ¢
? Treassury issues .3 .$ 2.3 . S.8 41.64 36.4 9.9 -17.2 s.3 5.3 -1.3 7
] Asency 3ssues - - - - .5 11.5 a2. L] -1.% -2 2 11.8 8
L ] Tox~exempt securities % .7 2.9 5.5 $.6 16.8 31.8 5.4 8.0 14.9 15.6 8.0 9
16 Corperste & foreisn bDonds 1.3 1.6 .2 2.7 3.6 3.6 2¢.9 7.3 14.2 S$.? 15.3 s3.7 10
11 Open-market paper 1.2 -.1 -6 1.0 2.4 -2.3 5.3 3.2 8.9 -1.9 -1.1 5.4 11
12 Net share issues 3.5 .6 9.6 29.3 27.3 8.7 16¢0.9 70.2 6.1 38.5 5.7 150.6 12
13 Memo: Coptital ssin: dividenss 1.8 2.7 2.6 4.6 6.0 4.9 17.8 2.6 6.3 15.0 8.1 10.7 13
(2) Includes osnly epen—end investment cempenies.
Meney Market Mutual Funos

1 Net ace. of finsnciel essets 30.8 109.8 32.7 -40.4 86.2 10.2 48.3 4.0 21.9 9.1 70.3 41.3 1
2 Chackable des. and currency .1 -7 .8 -b -1.0 1.6 -.2 -.3 1.0 -.6 11.3  ~1}.¢ 2
§ Time desesits 9.0 xn.8 ~3.1 -16.8 -k -6.8 2.3 14.4 -.8 8.5 ~20.2 12.0 3
4 Security RPs 3.2 8.9 1.7 -3.2 .7 3.3 6.1 7.1 2.4 13.2 6.1 9.3 4
S Foreisn depisits 1.7 S.l 4.9 -1.8 -.7 -2.2 3.1 -6 8.1 ~3.3 .7 5.4 5
¢ Credit market instruaents 16.6 4.8 29.5 -17.7 «5.0 13.9 36.1 1.8 10.7 67.1 $0.9 36.1 ¢
7 U.S. severnment securities 2.6 287 2.7 -18.6 6.3 .3 o «1.9 =11.4 $.9 46.5 38.6 7
] Treasury issues 1.9 18.0 21.1 -19.8 2.6 -.8 5.6 ~-13.7 -2.7 3.2 30.7 3.6 8
’ Ll issves .7 S.6 1.6 1.6 3.6 1.1 -3.0 11.9 -8.6 2.7 15.9 4.0 9
10 Tax-exempt securities 1.6 2.3 8.0 3.6 7.0 12.4 27.5 -2.3 4.2 5.7 14.3 6.3 10
n Open—market paper 12.83 8.8 -1.3 -3.0 3.8 1.2 6.2 6.0 17.8 $7.9 20.1 -146.8 11
12  Miscellanseus 6 1.9 ~1.1 -.6 1.5 % 2.9 1.4 .8 $.2 6.6 6.9 12
18 Net shere issues 30.8 109.8 32.7 ~40.6 54.2 10.2 48.3 24.0 21.9 0.1 70.3 41.3 13
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Other Finance Other Finance
Other Finsncisl Institutiens 32
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1909 1 1990 i 1991
1 11 111 v | 1 11 m v ) 1 11 111 1v

Finsnce Companties (1)

1 5.9 6.0 6.2 6.7 6.8 7.0 6.8 6.6 6.2 6.0 6.2 6.6 Gress savins 1
2 6.2 6.3 6.3 6.4 6.9 6.8 7.0 6.9 1.0 6.9 6.8 6.7 Fixed nenres. investment 2
3 1.5 9.6 €. ¢ 52.1 30.1 79.2 $1.8 29%.1 -13.0 33.7 23.6 36.2 Net sce. of financial sssets 3
4 .9 1.0 1.0 1.0 1.1 1.1 1.1 1.1 1.2 1.2 .2 1.3 Checkadle dep. & currency “
s §1.6 $3.1 $6.5 7.6 $4.6 58.3 43.8 18.6 -%.7 “.6 22.6 -$.9 Credit market instruments 5
3 5.4 11.% €0.1 8.7 32.% 18.7 12.3 3.3 .1 -16.3 3.6 1.8 Mortsases [
7 16.1 7.3 -4.0 ~22.%3 .3 -7.3 -b =16.5 -&.4 1.0 ~14.7 -7.7 Consumer credit ?
L ] 30.1 36.3 18.4 21.2 21.4 49.9 52.0 51.6 -.3 19.6 33.7 -1.0 Other leans(te business) ]
 -51.1 37.¢ ~10.9 £43.5 ~25.5 1%.8 6.9 .46 -9.5 28.2 -2 41.8 Miscellanecus sssets s
10 -5.7 79.6 87.2 49.9 21.5 2.5 $1.6 6.6 -16.1 2.7 7.2 30.6 Met increase in liadilities 10
11 -11.8 $1.9 48.1 36.6 19.6 47.4 1.1 25.1 ~9.4 -6.8 -6.8 45.0 Credit market instruments 11
12 -89.5 26.3 53.3 =~10.0 -2.7 43.4 ~68.3 =29.4 6.0 26.1 -8.5 31.7 Corperate donds 2
13 5.8 5.6 S.7 . 2.7 4 5.8 3.5 3.3 -.9 6.6 10.% Bank losns n.e.c. 13
14 71.9 20.2 -11l.0 43.8 19.5 ~1.2 3.6 0.9 -i8.7 ~28.0 -4.9 2.8 Open-market pover 14
15 .} .3 .1 .1 .1 .2 .2 2 .2 .2 .2 .1 Profit taxes paveble 15
s  -11.0 18.0 18.¢6 14.9 ~15.1 -15.3 -4.1 -48.6 ~17.4 -20.% ~-11.0 -2, inv. by parent companies 14
1? 16.9 9.6 -29.4 -1.8 17.0 40.4 56.4 &7.8 10.¢6 s7.8 4.8 -12.4 Other misc. lisbilities 17
18 -7.% =12.2 -7.8 -2.3 -8.7 -6.4 -6 -5.2 -3.¢ -1.9 3.0 ~5.7 Discresancy 18
(1) Includes mortssse companies.
Mutual Funds (2)
1 =118 =12.8 ~12.7 ~12.3 -12.1 ~-12.0 ~-11.9 ~-12.0 ~-12.0 ~12.0 ~32.0 -12.0 Gross ssvings ]
2 -18.8 23.3 39.5 1.0 66,3 5.1 36.0 n.z? 5.6 113.2  1¢6.) 189.5 Net sca. of finsncisl assets 2
3 .7 2.0 1.5 .9 ~13.3 15.0 -2.7 2.0 %.5 1.1 6.1 6.8 Checkabdle dep. ond currency 3
4 =10.7 -6.8 3.7 18.7 16.2 31.1 -2.8 8.7 32.7 32.2 42.8 50.1 Corperste eaquities &
$ -8.8 28.1 3.3 €1.5% 3.3 19.0 39.5 s$1.0 48.4 $0.0 139.2 134.4 Credit market 1nstruments S
[ -3.6 -6.0 12.0 16.0 10.8 6.6 4.8 12.0 10.0 6.0 2.0 24.0 U.S. sovernment securities 6
7 -7 -4%. 6 135.1 13.2 7.5 6.6 1.6 7.6 1.9 -.6 =18.2 1.8 Treasury issves ?
] -2.9 .6 -1.1 2.8 3.3 1.8 3.4 4.4 8.1 6.6 20.2 12.2 Agency jssves ]
1] 10.3 21.3 11.6 16.2 10.6 is.1 11.9 21.8 14.0 27.5 36.1 2.3 Tax~gexenst securities 9
10 -4.0 10.0 6.6 .9 9.9 18.7 10.1 2.6 23.1 44.8 86.7 2.0 Coerperste & foreisn dends 10
1} -11.5 .8 4.1 -.7 12.2  =~24.2 12.7 -5.3 -.7 1.7 -8.7 1s.1 Osen-market paper 11
12 =-7.2 5.8 $2.2 75.6 $6.3 77.1 45.9 83.7 $7.6¢ 135.2 178.1 201.3 Net share issues 12
13 20.3 14.9 18.7 .1 $.2 .7 9.9 6.6 6.8 15.0 12,7 10.3 Memo: Capitsl sains dividends 13
(2) Includes only omen-end investment companies.
Monsy Merket Mutusl Funds
1 8l.0 0.6 124.5 $6.6 120.8 -25.8 126.0 60.1 192.7 -59.4 1.7 30.0 Net ace. of financisl essets 1
2 -9.3 4.8 8.4 -6.2 -2.2 3.2 .8 €3.3 =54.1 16.6 4.0 -12.7 Checkadle des. and currency 2
3 10.0 26.8 4.4 -6.9 =-28.4 -25.8 ~-12.% -9.3 26.4 10.9 1.3 -.4 Time eeposits 3
[ 19.1 25.6 2.4 $.7 ~l0.9 11.8 48.7 -28.3 $3.7 -3.8 1.9 =14.8 Security RPs 4
S -2.7 ~-2¢. 8.1 -~11.9 2.7 4.1 14,9 =1%.0 2.6 -22.¢ -12.1 =9.6 Fereign deposits 1
[ $3.6 3.1 70.3 8.4 149.4 -52.9 121.2 85.9 134.6 -69.6 -1.1 $7.1 Credit market instruments [
7 -12.7 6.7 2.8 26.7 0.6 14.7 2.3 72.6 91.0 <54.8 5.8 2.6 U.S. gsevernment securities 7
] 4.7 -6.6 6.2 8.6 6.2 -13.¢ 26.0 45.9 0.8 -41.7 36.9 2.2 Tressury issues [
9 ~17.4 13.3 ~3.6 18.2 4.4 28.1 4.3 26.6 18.2 ~13.1 18.9 e Agency issves *
10 -16.6 10.2 16.0 3.2 ,8 9.6 18.0 22. 6.0 3.9 -3.7 18.8 Tan-exempt securities 10
1 0.9 46.2 $1.5 51.4 9.0 -52.3 77.9 -9.3 3.9 -18.7 -53.2 -26.1 Open-parket peper 11
12 10.3 5.4 1.9 -5.¢ 10.2 15.9  =34¢.3 ~15.8 10.0 9.2 -2.0 16.3  Miscellaneous: 12
13 81.0 .6 126.5 $¢.¢ 120.8 -25.8 126.0 0.1 192.7 -$9.4 1.7 30.0 Net share issues 13

BILLIONS OF DOLLARS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



MARCH 12. 1992
Other Finance. Continved

Other Finance. Continued

33 Other Finencisl Institutions. Continued
ANNUAL FLOWS ANNUAL FLOWS
1980 1981 1982 1983 1994 1988 198¢ 1987 1988 1989 1990 199)
Resl Estte Investment Trusts
1 Gress saving B! .3 3] ) L4 -.3 .3 3 .2 . .1 21
2 Fixed menres. investeent s $ 5 o N 53 o$ o7 -6 .$ % % 2
3 Multifesily resid. invest. 2 .2 .2 2 .2 .2 .3 .3 .3 .2 .2 2 3
4 Net sce. of financial assets -2 -.1 .2 .1 2.0 .8 ) 2.0 3.1 -.3 -1.1 2 6
S Mertseses -7 -1.1 [ o3 .8 2.6 L] 1.0 .9 -.3 -7 -7 S
¢ Miscellonesvs azsets <5 3.0 3 - 2 -1.6 % 1.0 2.2 .1 -.5 1.0 ¢
7 Net incresse in 1iebilities -.3 o3 .S L4 R.7 2.0 1.7 4.1 6.4 -.1 -.6 .8 7
8§ Corporete equity issues .3 .3 .5 o 2.0 2.0 1.2 2.7 1.1 1.8 .8 .8 8
? Credit serket instruments - -.3 -1 -.3 .6 -.1 54 & 3.6 -1.9 ~1.9 -2 9
10 Mortesses - . .1 Ll ) .1 o b .3 . .3 -.1 10
11 Cerporste bends -.2 -7 L » ol .1 .3 .5 .2 . .1 -1 1
12 Bank losns n -.2 ) -.1 -.3 ~-.2 -.3 2 -.8 . -1.9 -1.7 -.4 12
13 Open-msrket -.2 . -.1 -.l .2 .1 .3 % ~.1 . -6 .3 13
14 Niscellsneous liabilities .1 .1 L] -.1 o1 .1 -.3 1.0 -.2 -.1 .5 .3 14
1S Discrepeoncy -.7 -.5 -.3 - . 2 -8 3.2 6 -.5 . .2 18
Secyrity Brekers ond Deslers ‘
1 Gross saving .} -.5 -1.1 L4 -1.2 -2 -1.3 2 -3.0 -1.1 -1.2 -7 1
2 Fixed nonres. investment 7 9 - 1.0 1.3 1.2 1.1 1.2 1.2 .9 .8 N & 2
3 Net sca. of finsncisl assets 12.7 6.6 23.% 1.2 27.9 37.6 8.6 -57.2 -2.9 100.7 25.6 §3.3 3
4 Checkadle dep. & currency -8 -.o 1.7 -.9 8 2.4 2.2 -1.4 1.9 % .5 -.7 &
S Corporsts eeuities .1 .5 s 6.3 1.0 2.6 1.6 -7.1 .1 -1.9 -3.0 3.2 s
6 Credit merket instruments 2.6 15.3 15.4 -7.7 28.8 .6 13.2 -30.6 -8.2 %.3 34.9 35.5 ¢
7 .$. sevt. securities 2.3 8.7 6.4 -6.8 12.8 -9.8 18.2 ~-16.4 -17.8 9.9 37.8 26.3 7
Tar-exemst securities .3 .5 1.6 1.8 4.5 8.9 -3.3 ~8.4 -.8 -4 .8 % 8
b4 Corperste en¢ fon. dends i) 1.4 2.5 2.0 s.7 .2 .3 -4, 4 ’.0 3.7 -4.0 12.1 9
10 Open—merket paper -.4 4.8 4.9 -4%.8 8.2 -2.8 -2.0 -1.5 -6 3.0 N -3.5 10
11 Security credit 7.3 -1.7 2.8 8.4 -2.3 18.9 6.7 -16.3 1.7 ~1.0 -3.7° 11.2 11
12  Miscellaneous sssets 1.9 «“ 2.7 3.1 2.3 8.2 S.1 -1.8 2.4 6.9 -5.1 4.1 12
13 Met incresse in liedilities 2.9 18.¢ 25.8 8.1 30.1 38.5 s1.1  =86.1 1.7 102.8 27.1 $4.6 13
14 Corperste esuity issves ) . .7 1.0 1.1 2.5 2.2 6.3 -1.2 -3.0 5 .8 16
15 Security RPs (net) .9 8.4 26.7 ~15.9 17.1 -1.8 -49.8 ~135.1 86.1 16.8 20.8 1S
16 Security credit 6.7 3.8 3.1 8.2 ‘.8 24.8 2 =111 1.3 16.6 i.: 23.6 136
17 Eros banks -8 $.3 . 2.4 5.8 11.0 -5.8 -5.3 -.8 4.3 -2.0 11.0 17
18 Customer credit balences s.9 -1. 3.1 2.7 1.¢ 13.5 .0 -5.9 1.8 12.3 9.2 11.¢ 18
1% Trede dest - - - 1.0 5 .8 1.1 ~.1 &.3 6.3 1.8 2.9 1
20 Profit taxes pavadle .3 -.2 .3 -.2 ~.1 .3 84 -k .1 .1 .1 s 0
21 Miscellanesus liabilities S.1 1.2 -6.6 16.¢ 2.2 .2 7.0 3.5 2.6 -8.8 3.0 4.1 2
22 Presrietor net investment 1.6 1.8 3.1 2.4 2.3 3.0 5.7 -%.3 7.6 5.2 «2. 8.6 22
23 Discressncy -.3 -2 -2 -.2 -.2 -.3 . .1 -.1 -.2 -.2 .2 2%
1sswvers of Securitized Credit Oblisetiens {SCOs)
1 Net sce. of ¢inencisl sssets - - N3 3.6 ’.3 11.% 39.0 39.1 32.8 21.4 49.1 3
2  Assrcy secwrities - - 4 3.6 9.3 1.5 3%.0 39.1 32.% 6 12.4 13.0 2
3 Censwumer credit - - - - - - - - - 20.8 27.6 3
Net imcreose in 1isbilities
&  Cernerate bends - - -6 s.6 9.3 1.5 3%.0 9.1 32.8 21.¢ 40.1 35.3 4
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34

SEASONALLY ADJUSTED ANNUAL RATES

1989 i 1990 1991
1 11 11 w i 1 11 111 v 1 111 v
Real Estate Investasnt Trustes
1 9! 1 . . .1 a 1 a2 .2 .2 .5 Gress saving 1
2 5 .5 .5 <5 R K3 .5 o4 .6 N R .4 Fixed sonres. invastment 2
3 .2 2 .2 .2 .2 2 .2 .2 .2 2 2 .2 Multifamily raesid. invest. 3
4 -1.0 1.3 -2.0 N3 2 -2.3 -2.% 2 -1.9 7 .7 1.5 Net sce. of financial sssets 4
5 -1.] -.3 -.6 .7 -.3 -.1 -1 -2.1 -1.2 -.1 -6 -.9 Mortsases s
¢ .1 1.6 -1.4 -.1 .5 2.2 -2.4 2.3 -.7 8 1.3 2.4 Miscellesneous assets 3
7 -.7 2.2 =1.1 -.9 ~1.1 -1.2 -1.7 1.6 -.b N 5.5 =2.6 Net incresse in 13abilities 7
8 .6 5.4 1.1 o1 2.0 ) -6 1.3 .3 o7 1.3 +«7 Corporaste esuity issues 8
1] -1.5 ~-2.8 -8.1 -.1 6.0 -2.7 ~1.4 .3 -.6 -.1 4.0 =4.3 Credit ssrket instruaents ’
10 .3 L4 .3 -.b .1 2 o) N .1 -.l .9 -1.2 Mortgsses 10
1 . .7 e -.? -.6 -.2 .8 .5 -.7 - -.1 N3 Cerperate bends 11
12 -1.7 -3.1 -3.2 -4 ~2.3 -1.7 -2.0 -8 -.8 L 3.0 -3.8 Bank losns n.e.c. 12
13 s -.4 -.1 -6 -1.2 ~1.0 -.3 - .9 - .2 .1 Open—market paver 13
14 .2 -.5 .9 -.9 .8 1.0 4 . -.2 L] 2 1.0 Miscellaneous lisbilities 14
is -4 .2 .2 -2.2 -1.8 N .2 .$ 1.1 - 4.5 «4.6 Discrepsncy 15
Security Brokers and Deslers
1 -1.7 -1.0 -.8 -1.0 =-1.2 -1.2 ~1.2 -1.0 -.9 -.8 -7 ~.S Gross sevins 1
2 .8 .8 .8 -8 .4 K9 .6 -6 % % % +& Fixed nonres. investment 2
3 2.2 172.7 .2 197.6 =126.5 -3.3 =-18.6 250.6 ~47.%5 78.0 183.5 29.1 Net sce. of financisl assets 3
3 -2.3 3.7 -3.9 %.0 1.8 -5.7 8.6 -2.5% -.3 1.7 -6.1 1.7 Checkable der. & currency «
s -7 -3.2 -6.2 .5  ~14.0 10.4 -8.6 .1 7.1 -1.2 3.9 3.0 Corperate equities H
[) %6.2 145.0 -1.4 197.3 -99.2 12.6 -14.9 241.8 =56.9 66:8 135.8 -3.6 Credit market instruments [
? €0.6 136.3 11.1 171.6  ~69.0 .7 =16.6 229.8 -48.8 49.7 122. -18.3 U.S. govt. securities 7
8 -10.4 8.5 ~6.9 5.2 -3.7 2.3 2.7 2.0 -5.0 10.1 2.9 3 Tax~exempt securities 8
L] 11.7 ~1.6 ~1.6 6.1 <~23.¢ 16.9 .2 -7.3 1.2 17.9 15.4 14.0 Corperate snd ¢sn. bonds ,
10 2. 1.6 -$.1 16.4 -2.9 ~-10.§ -1.3 17.0 ~£.3 -lo.8 .7 - Osen—market peser 10
11 =~16.7 21.2 ~1.4 -7.0 -2.3 -7.8 ~-13.2 8.3 -7.8 2.8 30.0 19.8  Security cresdit n
12 1.2 6.1 1.1 2.8 ~12.6 ~12.6 .5 3.2 10.4 7.9 =18.1 8.2 Miscellsneous sssets 4
13 36.6 176.5 1.6 199.64 =125.1 -1.4 ~-16.% 251.9 =46.2 70.3 184.6 30.6 Met increese in 1ie0flities 13
16 -3.4 -%.7 -6.8 1.0 6.6 -2.9 1.6 -1.0 .8 1.9 .3 .1 Cersorste equity issuves 14
15 34.9 114.2 67.7 127.7 -125.6 -8.0 -24.1 226.8 -56.6 42.3 102.2 ~-6.9 Securtity RPz (net) 15
1% 12.2 38.4 -~12.8 %6 -11.3 ~1.9 13.7 28.4 -10.0 17.5 52.2 30.6 Security credit 16
17 8.7 12.2 1.7 -5.5 -2.8 -1.4 ~3.4 -4 2.1 20.4 12.6 1 Frea banks 17
18 3.4 26.2 ~14.5 34.1 -8.5 -.5 17.1 8.0 -12.0 -2.8 39.7 21.% Customer credit balances 18
19 8.6 6.9 -2.9 14,5 -6.0 7.1 1.0 3.9 4.6 6.9 .l Trade debt 19
20 -.% .5 N -.b .2 .2 4 -.1 -6 .1 <1  Profit texes savsble 20
21 -23.2 13.2  =S¢.1 $0.9 19.0 ~1.8 -3.8 ~l.6 s.8 9.4 2. 4.0 Miscellansous lisbilities 21
22 5.8 8.1 4.9 -3.0 -6.0 6.0 -$.6 -2.6 7.8 1.1 2.1 2.7 Proprictor net investment 22
23 -t . =-.1 ..l -.3 .1 -.1 -. . B . «6 Discrepancy 23
Issuers of Securitized Credit Oblisstions (SCOs)
1 40.6 ~1.0 S.8 40.6 32.1 ss. 27.8 45.6 28.9 37.7 29.2 37.5 Net acq. of finsncisl essets 1
2 16.8 -5.7 -3.4 -5.4 3.9 19.1 18.1 11.6 6.6 15.6 12.6 17.7  Asency sscurities 2
3 23.8 4.7 L B 45.8 28.2 36. 12.4 34.0 22.% 2.3 16.9 19.8 Censumer credit 3
Net imcresse in liabilities
4 40.6 -1.0 $.8 40.4 32.1 85.1 27.5% 5.6 28.9 37.7 29.2 $7.5 Corpereate bonds £
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35 Foreisn Exchange. Tressury Currency. and lnsurance Reserves
ABUAL FLOKS ANNUAL FLOKS
1980 198} 1982 1983 1984 1985 1986 1987 1988 1989 1990 199
Gold and Officisl Fereign Exchange Holdings (1)

1 Toetsl U.S. reserves 8.2 s.1 5.0 1.2 3.1 3.9 -.3 -%.1. 3.9 2.3 2.2 -“%.2 1
2 U.S. geld steck sné SDRs . 1.7 1.4 .3 1.0 .9 .2 .S - .5 .2 & 2
3 U.S. pevt.: Ex. Stab. Fund L] 1.7 1.4 .1 1.0 4 .3 .5 -.1 .5 .2 .8 3
& Menstary sutherity (2) » - - L] . . . . . . . . 6
S U.S. fereisn exchanse pesition 8.1 3.4 3.6 1.1 2.2 3.0 -6 -9.7 6.0 24.8 2.0 -5.0 §
6 Officisl fen.currency hldss. ¢.5 .9 1.0 -3.3 1.2 3.9 .9 -7.6 5.1 25.2 2.7 ~5.8 6
7 Tressury 3.2 o 5 -1.7 -4 1.9 .5 -3.8 2.5 12.6 1.3 =-2. 7
Henetary autherity 3.2 o 5 -1.7 -6 1.9 .5 -t.8 2.5 12.¢ 1.3 -2.9 8
9 Net IMF positien 1.7 2.5 2.6 4.6 1.0 -.9 -1.% -2.1 -1.0 -.5 -.7 8 9
10 U.S. pevernment ssset 1.7 2.5 2.5 4.5 1.0 -.9 -1.5 -2.1 -3.0 -.$ -.7 .8 10
1 Menetery autherity . L L] L4 L4 s e, L L - s s 11
(1) Lines 1. 2. and 3 exclude increases in SDRs throush allecstiens. which

eccurred at various detes besinning January 1970. Transsctions in SORs

sre included. Alse excluded frem the tsble are revalustiens ef fereisn

currency nolédings. so0ld. SORs. and IMF pesition. Allcistiens and

revalustions sre reflected in tedlas on sutstandings.
(2} Treasury g9eld stock.

Tressury Currency and SDR Certificetes
1 Tetsl U.S. gsevt. 1isdility 1.3 1.2 .7 .5 N 3 .8 .S 5 4.1 2.% . 1
2 Tressury surrency .7 .7 N .7 .7 -6 5 $ .6 -8 .8 7 2
3 SDR certificates .7 8 1.3 - - .1 .3 - - 3.8 1.8 - 3
4 Unslleceted sssets -2 -2 -.2 -2 -.1 -2 . -.1 -.1 -.2 .2 -6 &
Insurance and Pensien Fund Reserves *

Life insurance reserves:
1 Net chonse in 1isbilities 207 9.2 7.2 8.0 $.2 10.7 17.% 26.0 25.3 26.2 28.7 31.8 2
2 U.S. severnment . .3 2 .2 2 .3 .3 .3 .3 .3 .4 d 02
3 Life insurance cemsanies 7 8.9 7.0 7.9 5.0 10.¢6 17.2 28.7 24.9 25.9 8.3 s51.8 3
& Net chanse in sssets (M) 9.7 02 7.2 8.0 5.2 10.7 17.8 26.0 8.3 26.2 25.7 31.8 &

Pensien fund reserves:
$ Net chanse $n liabilities 108.8 108.7 146.3 134.8 167.7 212.¢ 2135.8 7.6 186.5 206.1 182.2 259.7 S
¢ U.S. gseverament 8.7 .8 11.7 14.1 18.0 is.8 20.9 18.9 19.6 20.8 21.7 5.5 ¢
7 Insursnce secter 100.0 9.9 136.6 120.4 149.8 193.8 193.0 6.7 164.9 185.8 160.6 236.2 7
] Life insursnce coapanies 22.3 29.5 39.7 38.8 £6.7 63.4 82.5 2.7 85.0 80.6 846.6 %.2 8
* Private pensien funds $1.2 89.7 2.9 42.4 $7.3 17.2 2.9 ~48.7 17.0 37 3 10.2 1.7 9
10 St.81ec. pevet. rtr. funds 26.5 2.7 2.0 39.2 45.7 53.1 82.6 $4.7 6%.9 2.1 66.0 $7.3 10
11 Net change in sssets (1) 108.8 108.7 146.3 134.8 167.7  212.¢ 213.8 87.6 186.5 206.1 182.2 2%%.7 11
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SEASONALLY ADJUSTED ANNUAL RATES

1989 t 1990 | 1991
1 11 111 v | 1 11 111 v 1 11 111 v
Gole and Officiel Foreisn Exchanse Holdings (1)
H 16.0 8.4 246.0 12.8 12.7 -1.8 -7.0 4.6 1.4 | -4.1 -13.¢ «J Tetal U.S. reserves 1
2 .8 -.3 8 .8 1.0 .9 -1.5 ] -.1 .8 2.1 ¢ U.S. 901d stock and SDRs 2
3 .7 -.3 .8  J 1.0 .8 -).4 o -.1 -8 2.1 6 U.S. gevt.: Ex. Stab. Fund 3
% . . 1] [ L] [ [] [] - - . . Monetary autherity (2) - 4
s 15.2 48.7 23.1 12.0 11.7 -2.3 -5.5 4.0 1.8 4.8 ~15.5 =1.3 U.S. fereign exchenge sosition S
[ 1.5 ‘8.0 26.5 11.9 12.7 -k -5.5 4.0 -2 -4.5 -15.9 -2.8 Official fen.currency hldes. 6
7 e.3 26.0 12.2 6.0 6.3 -.2 -2.7 2.0 ol -2.3 ~R.0 -1.4 Tressury 7
] e.3 24.90 12.2 5.9 6.3 -2 -2.7 2.0 .1 -2.3 -8.0 ~l.4 Monetery authority ]
’ -1.3 .6 -1.3 .1 -.9 -2.0 L4 L 1.4 -.3 .5 1.6 Net [WMF petition L]
10 -1.2 N -1.3 .1 -.9 ~-2.0 s . 1.4 -.3 .5 1.6 U.S. severnment asset 10
1 -.1 s [ [ . - [ L] [] . [ - Hongtary suthority 1!
{1) Lines 1, 2. ond 3 exclude increeses 1n SDRs threugh sllocstions. which

occurred st various dete: desinning Jsnuary 1%70. Tresnsactions in SDRs

are included. Alse excluded frem the tadle are revalustions of forelisn

currency holdi~ss. seld. SDRs. snd IMF position. Allocstions and

revalustiens sre reflacted in tadles on cutstandings.

{2) Tressury gold steck.
Tressury Currency and SDR Certificates
) 2.0 13.3 1) .5 .6 .6 -4 8.2 -1.2 -4 K .5 Total U.S. sovt. liadility 1
2 N .7 1.1 .9 .9 .8 o7 .4 .7 .7 .6 +«7 Treasury currency b
3 1.4 12.6 - - - - - 6.0 - - - - SDR certificates 3
é -.1 . -6 -.3 -.3 -.2 -.3 1.8 -1.9 -.3 -.2 ~.1 Unsllecated sssets %
Insursnce and Pensien Fund Reserves
Life insurance reserves:
1 23.¢ 32.9 21.6 26.% 24.7 29.9 26.6 238.7 34.0 40.1 8.1 25.2 Net chanse in lisbilities 1
2 .3 .3 .3 .3 . % -4 % 4 .1 .1 -.l U.S. gsovernameat 2
3 23.8 32.6 N.2 26.% 26.3 29.% 24.0 23.4 38.7 €0.0 8.0 25.6 Life insurance cempanies 3
4 23.6 32.9 21.6 26.9 26.7 29.9 26.46 23.7 $6.0 40.1 8.1 25.2 Net chanse in assets (HH) [
Pension fund reserves:

S 197.1 273.8 153.% 199.7 133.8 227.4 101.% 265.9 510.5 192.1 3518.0 218.3 Net chanse in lisbilities $
[ 20.46 2.4 19.3 21.2 20.1 20.8 25.0 20.7 20.2 2¢.1 29.1 26.6 U.S. gevernment [
7 1726.7 251.6 134.6¢ 178.8 113.7 206.6 76.9  245.1 290.3 166.0 2J98.8 191.7 Insursnce sector ?
8 86.6 8.7 12.% 76.6 85.2 %.3 85.0 73.1 9%.% 111.3 83.0 87.% Life insurance companies 8
] 25.8 9.6 -11.9 25.9 -31.% 47.4 -82. 102.0 136.6 -6.6 150.7 44.3 Private pension funds ’
10 6.4 2.0 76.0 76.0 60.0 .8 6.0 65.0 $8.0 59.4 55.1 59.9 St.8loc. gevt, rer. funds 10
11 197.1  273.8  1S3.9 199.7 13I3.8 227.4 101.9 265.9 310.5 192.1 318.0 218.3 Net chense in assets (HM) 1n
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ANNUAL FLOWS

Net Incerbenk Claims

Intervenk Claims

ANNUAL FLOWS

_
H
n

1985

1987

P
-
-
o

1991

Net chanse in lisbilities
Menstary sutherity

Depositery inst. reserves
Vault cash

Commercisl banking

Te menetary autherity
Te danks 1n f9n cntries.
Lisbilities. aet
U.S. chartered danks
Due te fon effils.
-Due from fon affils.

Domestic affiliates
Due to fan. effil.
~Due from fon. affil.

Fon. bks. off. in V.S,
Due to fon effil.,
=Due frem fon. affil.

Less: Dep. ot fon. benks
U.S. chartered banks
Fgh. bks. off. in U.S.

Te U.S Dbanking. net
U.S.~chsrtered banks

Lisbilities
Te dom. atfiliates
Yo fyn. off in U.S,
Unellecated

Less. due frea:
Fen. offices in US
Demestic affiliates

Dowrstic affilistes
Due to U.S. banks
«Dus frem U.S. donks

Fen. dkg. ofé. in U.S.
Due te U.S. danks
=Due frea U.S. bdanks

35 Met chang:! 3n assets

Fereion
Demesti:

Monetary sutherity
Federal Reserve float
Leans to member banks

Commercisl banking
Reserves st F.R.
Veult cash

Thritts: Reserves st F.R.

4S Discrepancy: Fleats. etc.
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MARCH 12, 1990
lntervank Clatms

SEASONALLY ADJUSTED ANNUAL RATES

1nterssnk Clsims

Intervank Clsims

38

SEASONALLY ADJUSTED ANNUAL RATES

=36.8 Het chanse in lisdilities

1989 19%0 | 1991
1 11 I v 1 11 v | t 11 11 1v

1 =19.8 «14.1  -26.8 -8.4 $3.0 30.3 5.8 -34.2 12.2 =76.7 9%.9

2 1.8 6.0 <21.1 2.6 15.5 6.7 -.9 6.6 =53.4 -3.2 32.2 -7.9

3 1.9 $.5 =-231.8 1.3 16.3 4.1 -3.4 -2.6 ~45.6 -5.6 19.4 ~5.3
4 el B 2.7 1.3 1.2 2.6 2.6 .3 -7.7 2.1 12.9 ~2.6

§ «21.6 -20.1 -$.3 =~-11.0 7.5 3.5 86.3 =40.9 5.6 =73.4 62.7 -28.9

[ -1.8 -9.5 1.8 1.9 3.9 5.2 4.6 1.5 o) =6.1 -6.6 2.6

7 =37.5 1.3 1.8 6.6 10.8 25.2 0.7 -18.2 7.6 ~95.0 35.7 =-20.3
8 ~41.5 -4 -1.0 $.3 10.0 21.4 8.6 ~-15.3 7.9 ~92.1 $7.0 -J2.2

y -35.9 -1.8 7.6 -2.3 26.3 36.9 14.9 ~5.9 -16.2 -3.8 ~16.9 12.8
10 =11.0 ~i8.1 =20.4 10.8 ~39.4 13.3 27.5 $3.9 6.8 27.3 -5.3 1.9
1n 24.8 ~16.3 ~28.0 13.1  =-65.7 -~21.8 2.6 59.8 23.0 30.9 1.6 -10.9
12 -16.2 12.7 6.0 2.6 7.8 4.0 1.1 =11.2 13.2 -8.8 -£.9 -12.2
13 -2.8 -1.% -2.3 -2.2 1.5 -k -4 1.5 5.7 .6 -5.1 -6.7
16 11.83  -)6.2 -8.3 -4.8 -6.3 -%.4 -1.7 12.7 -7.4 2.4 -.3 5.5
15 8.5 =11.4 =14.¢ 4.9 <24.1 -~17.8 66 .6 1.9 10.9 <=79.§ s8.8 -12.9
16 -2.2 =33.1 -6.4 =11.1 ~ll.8 2.4 36.9 -5.3 -6.2 16.4 -2.4 6.6
1?7 -lo.8  -2).7 8.2 ~l6.0 2.3 19.9  -29.7 -7.1 ~18.2 5.9 =61.1 1%.8
18 -4.0 -1.7 -2.5 .7 -.8 -3.8 ~.1 2.9 .3 2.8 1.3 8.1
19 -3.1 -2.8 =-3.1 -.3 -4.1 ~1.7 .3 2.6 % 1.3 [ .8
20 . 1.1 B3 1.0 3.3 -2.2 -.4 .3 -1 1.8 1.2 =1.7
21 7.7  -1.9 “8.6 =17.4 22.8 3.5 1.1 =24.2 s7.8 25.¢6 31.6 -11.2
2 6.6 ~57.0 2.8 -10.9 -8 =45.7 35.2 =i1.0 2.8 4.8 b6.4 17.8
23 11.9 -.1 -1.3 1.0 15.0 6 =12.7 =36.2 ~l6.6 24.4 38.6 10.5
26 21.7 =12, ~-3.7 -5.6 -2.5 -8 ~64.9 -9.2 -%.5 1.2 -2.9 3.7
28 -27.4 23.9 11.0 24.0 -5.3 -2.1 1.2 -2.9 ~69.8 -2.8 10.0 18.0
2¢ 17.7  ~-11.9 8.6 <~17.4 2.8 3.5 1.1 =26.2 57.8 285.¢6 31.6 -11.2
2 .1 7.9 4.6 11.5 17.3 69.2 -42.7 =21.2 -31.8 2.8 -9.0 -12.4
28 5.4 -.9 .3 ) -1.8% -2.9 -5.2 -4.0 -9.4 «3.3 3.3 5.1
29 =16.3 11.1 6.0 S.9 1.0 -2.1 39.7 $.2 -5.0 ~4.5 6.2 1.4
30 .4 -9 .3 % -1.8 -2.9 -5.2 -4.0 -9.6 -3.3 3.3 S.1
31 21.7 -124 -3.7 -5.6 -2.% .8 ~46.9 -9.2 -£.5 1.2 -2.9 3.7
32 22.¢ 36.0 =15.64 ~12.5 22.¢ 71.3 ~73.8 =18.3 38.0 5.8 =~19.0 ~-30.4
33 .1 §7.9 6.6 1.5 17.3 69.2 -42.7 -21.2 -31.8 2.8 -9.0 -12.4
36 =27.¢4 23.9 11.0 24.0 -5.3 ~2.1 3.2 =2.9 =6%.3 -2.% 10.0 18.¢0
38 -352.8 -2.2 =172.9 9.1 30.2 26.7 0.4 <~10.1 -4S5.6 -~102.3 63.6 =25.7
36 ~-37.5 1.3 1.5 6.6 10.8 25.2 80.7 ~-18.2 7.6 -95.0 35.7 =-20.3
37 4 -3.8 ~19.2 4.5 19.4 1.5 $.7 8.1 ~53.2 -7.3 27.¢ -5.3
3 -1.8 -9.8 1.8 1.9 3.9 ~5.2 6.6 1.5 .1 -%.1 -£.6 2.6
3 -2.9 ~-3.0 2.8 2.4 -2.9 1.1 4.9 2.8 -.1 -9.0 . 3.0
40 1.1 -6.5 «}.0 -5 6.7 -6.3 -.3 -1.3 .2 .9 -4.7 -.4
41 5.2 4.7 <20.6 4 16.6 7.1 «“ 7.6 -50.2 -1.6 32.7 ~7.6
42 5.3 4.2 -23.3 -.9 13.4 4.5 -2.2 «1.8 ~42.6 -3.8 19.9 ~5.0
43 -.l 5 2.7 1.3 1.2 2.¢ 2.4 2.3 -7.7 2.1 12.9 ~2.6
&4 -3.6 1.3 -.5 2.2 9 -t ~-1.2 -8 -3.2 -1.6 -.5 -.8
45 17.7  -11.9 -$.6 <~17.4 22.8 3.5 1.1 -26.2 57.8 5.6 1.6
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«11.2 Discresancy:

Monetary sutherity
Devositeory inst. reserves
Vault cash

Coamercial banking
Te moenstary suthority
Te banks in fen cntries.
Liabilities. net
U.S. chartered banks
Due te fon affils.
=Due froms f3n affils.

Demestic affiliates
Due te fon. atfil.
«Due frem fon. offil.

Fon. dky. off. in U.S.
Due to f9n affil.
-Due from fon. affil.

Less: Dep. at fon. banks

U.S. chartered danks
Fon. bky. eff. 1n U.S.

Te U.S. banking, net
U.S.=chartered danks

Lisbilities
To sem., affiliates
Te fen. off in U.S.
Unallecated

Less: Sue from:
Fon. effices in US
Demestic afftliates

Demestic affiliates
Due to U.S. banks
=Due from U.S. danks

Fan. bks. off. in U.S.
Due to U.S. banks
=Due froem U.S. banks

Net change in assets

Fereisn
Demestic
Menetsry sutherity
Federsl Reserve flost
Leans te member banks

Coemmercial banking
Reserves ot F.R.
vault cesh

Thrifts: Reserves st F.R.

Flests. etc.
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MARCH 12. 1992
Deposits Depesits

39 Depesits
ANNUAL FLOMS ANNUAL FLONS

1900 1981 1982 1983 1986 1985 198¢ 1987 1988 1989 1990 1991

Checkidle Depesits and Currency

1 Net changse in liadilities 17.1 27.9 37.7 40.4 47.6 85.5 127.0 4.1  €3.2 6.1 44.2 .0 1
2  Wenetery sutherity 2.0 10.9 10.2 13.0 10.3 16.6 12.6 16.7 18.1 9.5 8.2 29.1 2
] U.S. pevt. cash & devesits =-3.1 1.2 .7 -1.3 1.7 4.1 -1.9 -2.3 3.3 -2.4 2.8 3.8 3
4 Foraisn depesits -.2 .1 -.2 L4 . ol -.2 -.1 .1 . -.2 -4 4
S Currency eutside banks 10.3 ?.8 .7 16.3 8.6 12.4 16.6 1%.0 16.7 1.7 22. 19.7 §
¢ Coeamercisl banking 5.1 8.6 19.2 15.9 29.2 .9 9%.1 -19.7 16.8 -3.8 2.1 40.3 ¢
7 U.S. gsevernment depetits -2.6 ~1.1 6.1 -£.3 4.0 10.3 1.7 -5.8 7.3 -5.4 5.3 5.7 7
Foreisn deposits .3 -35.9 ~5.4 1.6 r.0 1.4 2.9 -1.3 -.6 -.5 ~.d -1.8 8
] Privete demestic depesits 7.¢ 18.7 16.5 19.7 2:.2 2.2 89.6 ~12.¢ 10.1 .1 16.8 36.64 9
10 Tharifes 2.9 8.4 8.3 1.8 7.9 13.0 20.% 7.1 8.3 .3 ~3.0 8.6 10
11 Savinss snd leen assns. .5 7.3 5.7 6.4 3.6 6.6 2.6 -.3 5.1 -1.2 -5.0 1.9 11
12 Mutusl savings banks .6 .5 E 2.8 2.8 3.3 7.5 5.6 1.6 .1 B! 1.8 12
13 Cregit unions 1.8 b 1.8 2.3 1.5 3.3 3.4 1.8 1.5 1.4 1.9 4.9 13
164 Net change in sssets 17.1 27.9 37.7 40.4 &7.4 83.8 127.0 6.1 43.2 6.1 €6.2 78.0 14
1S  Houssheles 6.3 $6.0 20.9 25.2 15.8 2.6 93.0 5.1 -7 19.0 18.9 67.2 15
16  Business 2.6 ~7.4 9.6 174 17.7 31.1 25.0 2.8 25.0 -2.9 2.7 -2,5 16
17 Fara el .3 .1 .1 2 -4 .2 2 2 .2 2 -8 ¥
18 Nenfere nencerperste 2.8 2.1 3.5 8.2 4.8 11.8% 6.0 2.5 1.7 6.3 2. .5 18
19 Cerveraste 6.8 -9.7 5.9 8.7 12.7 19.6 18.8 9.6 17.0 ~7.6 % ~3.0 19
20  Statellecal peveraments -.6 -1.5 -1.6 .7 s.0 1.1 3.5 B2 2.0 -.6 -1.0 4.9 20
21 U.S. sovernment -2.% o 6.6 -8.3 5.8 13.0 & -8.1 2.0 ~=14.2 «.8 2721 )
22 fForeisn L -3.8 -3.7 1.6 1.9 1.6 2.7 -1.4 -.b -.2 -.3 -1.2
23 Financial secters 3.0 2.4 7.8 1.2 3.0 12.2 11.9 -8.1 5.9 -2 15.3 -7.0 2
24 Ssensered credit sgencies L] .2 -.2 2 N .8 1.8 .1 - -1.3 -.2 -7 24
25 Commercisl bdanking % .3 .5 -2 3 ] -.1 -.9 -.2 -.1 .2 .725
26 Ssvings and leen assns. ) .9 1.6 2.4 1.0 1.3 1.9 -2.3 -.1 -.1 -.9 -.9 26
27 Mutusl sevings bdanks 1.2 1.1 1.5 -.7 -1.3 1.3 .3 -.6 1.2 ~l.4 -.5 ~.12
b Credit wniens 3 ) .4 2 % -4 .7 o7 - 2 & - -
29 Life insuresace ces. 5 1.1 .3 -.6 %4 +$ x4 -.9 -.3 .$ -.1 1.1 29
30 Privete pensien funds -.9 -.7 2 L] -~ L4 .9 .1 . -.8 -2 -.6 30
31 St.81ec. sevt. rtr. funds . . % -4 -5 .4 -.3 .3 .5 -.3 1.8 5 81
32 Other insursnce ceapanies .1 .3 - -.& .S 1.2 1.3 -.1 .1 .4 .5 .1 32
33 Finence compenies .l .2 <1 .1 .2 .3 .4 .6 .8 1.0 1.1 1.2 33
3¢ Wutusl funds 9 L 3 b -4 1.7 2.6 -5 .8 1.3 - 3.6 34
35 Money msrket mutual funes o1 -.7 -8 -. -1.0 1.4 -2 -.3 1.0 -6 11.3  -11.6 35
36 Brokers sad deslers E -.2 1.7 -.9 .3 2.6 2.2 -1 4 1.9 & .5 -.7 36
37 #Meil fleat 1.2 3.9 -1.% 4.2 -1.4 2.1 -9.$ -6 2.5 $.2 5.8 <=10.6 37
Sarll Time ond Sevings Deposits
1 Ne* change in llebilities 2.7 47.8 138.7 216.6 150.8 161.2 126.) 76.3 120.8 %%.2 £9.7 20.9 1
2 Commercis] dsnks 46.8 40.1 9.6 130.8 14.6 80.3 n.¢ 27.¢6 75.1 2%.5 121.8 7.0 2
3 Thrifes 37.9 7.7 €2.3 5.8 76.2 60.8 52.8 49.0 €7.7 -62. -66.1 3
[ Ssvings end lean sssns. 30.46 3.9 29.7 5.7 7.5 43.8 36.3 4.9 28.9 -18.8 -93.%5 ¢«
S Mutusl sevings benks 5.3 1.6 4.5 1.5 2.6 -2.4 -7.3 =11.¢ 13.§ 5.0 13.1 8
¢ Credit vniens 2.2 2.2 8.2 12.6 11.3 19.4 23.8 1.1 10.3 .5 1.7 16.1 ¢
7 Net chense in assets 82.7 47.9 138.7 216.6 150.8 1€1.2 12¢4.1 7¢6.3 120.8 9.2 59.7 20.9 2
L 4 Heousehelds 2.5 47.% 134.3 2301 183.2 143.9 120.4 6.8 118.3 8.3 82.1 12.¢6 &
9 State sné lecsl governaents ~.3 .3 1.5 $.3 -2.6 -5.4 .2 .2 7.3 9.9 7.3 6. 9
16 U.S. gevernment -.2 -. ] -.5 .5 . -2 2 -.2 -.1 .1 .2 10
n Credit uniens 7 N 2.8 1.6 -.4 2.4 3.3 .1 ~1.3 -1.8 .3 1.2 1
Lerge Time Deposits
1 Net change 3n 1330il1ities 60.0 61.3 26.6 -~13.0 87.3 17.9 5.0 $0.¢ $3.¢ 18.2 =66.5 -59.1 )
2 Ceamercial danking 47.2 $1.8 13.0 -48.3 38.3 11.8 3.2 42.1 42.0 32.1 -25.1 -20.6 2
3 Demestic danks 39.3 43.9 2.3 -38.7 33.9 10.8 6.6 3.7 35.2 26.0 -20. -73.1 3
[ Fereisn banking offices 2.9 7.6 1.7 -9.6 4.6 .9 .9.8 4.9 6.8 8.1 -4.6 82.8 4
S Tearifes 12.7 9.0 11.6 35.3 49.0 6.1 1.8 8.5 1.6 ~-13.9 <~41.6 ~38.5 §
3 Savings and lesn essns. 10.9 8.8 11.4 29.7 41.3 1.3 4.4 -7.2 9.7 ~16.85 =26.5 ~15.2 ¢
? Mutusl sevinss denks 1.7 .9 . 5.6 7.6 4.5 $.% 18.3 1.3 1.9 ~-18.1 -23.1 ?
[ ] Cre¢it untens 2 .1 .2 L .3 .3 .3 .3 6 .7 .2 -1 8
9 Net chenge ia essets 60.0 61.3 2.6 -135.6 87.3 17.9 5.0 50.6 $3.6 18.2 ~66.5 =89.1 9
10 Heuseholes 39.4 14.1 -15.1 =20.4 $2.0 -25.8 ~335.3 53.1 28.0 4.2 <46.4 <~72.010
11 Business 7.6 20.4 6.6 28.3 17.1 12.4 18.4 2.3 23.3 15.¢ 2.7 4.1 11
12  Stete & lecsl severaments -1.6 2.2 2.6 <=11.¢ 2.8 12.6 -4.8 -7.8 ~10.6 ~10.7 -8.4 <-23.3 12
1S Fereign 1.2 2.3 6.8 .5 6.6 3.7 -2.7 .9 S.1 ~1.9 -.8 -.9 13
16 Finsncisl secters 13.8 22.4 18.8 -6.8 10.8 .9 27.¢ 2.0 9.9 11.0 -23.9 32.9 14
15 Seving and lean sssns. 2.8 -.? 7.2 1.2 -5.8 2.3 4.0 -8.8 3 -2.1 -.l 318
16 Credit uniens 1.7 -.3 $.0 . -.8 2.3 3.8 .3 -2.1 -.9 . 3.5 1¢
17 Private sensien funds . B ] 4.6 $.9 14.4 10.7 13.9 -5.2 v.4 5.8 -.6 10.6 17
18 St.2lecal gsevi.rtr.funds .2 .1 2.2 2.8 8.2 1.4 3.8 1.0 3.6 L3 -3.3 6.5 18
19 Heney market funds 9.0 2.8 -3.1 -16.8 -.4 -6.8 2.3 16.4 -8 8.8 -20.2 12.0 19
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MARCH 12, )992

Depostts Desosits
Deposits 40
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
19%0 1991
1 11 1 1 1 v 1 11 111 1v
Checkable L[+posits snd Currency
1 -45.4 32.3 37.8 28.7 $2.7 2.7 7.6.3 2.9 100.4 132.4 Net change ir lisbilities 1
2 6.8 22.8 B 21.1 6.6 35.4 37.7 2.8 -2.8 -~10.9 3.2 Menetary sutherity 2
3 -6.8 11.3 . 2.6 ~-16.3 4.2 21.0 16.4 =-14.8 -20.3 55.¢ U.S. povt. cosh & depesits 3
L3 .2 - . -1.2 . 4 -.2 =k -.2 1.6 1.6 Foretsn desosits 4
H 13.¢ 11.5 . 20.0 22.4 30.9 16.9 58.7 4.0 8.0 25.9 Currency outstde benks 13
¢ =41.8 16.6 . 19.3 14.1 22.2 32.4 23.0 =-1.1 106.2 33.2 Commercisl danking ']
7  -17.9 8.8 . 5.2 -1.0 135.7 3.4 20.6 -22.3 5.7 18.7 U.S. sovernment desosits 7
] 5.9 -5.0 . -1.4 -.2 4.8 -3.5 «2.1 -46.3 -.2 -6 Foresign depesits 8
9 =298 2.8 . 18.5 15.3 3.7 2.7 §.6 25.5 100.7 15.1 Privete domestic ceposits 9
10 -10.% -6.8 . -2.7 3.0 -5.9 -7.6 .5 12.7 5.0 16.1 Thrifts 10
11 -7.5 -7.0 . -%.4 1.3 -5.¢ ~=11.4 -2.9 7.1 . 3.5 Savings sné loan sssns. 11
2 -3.5 % B -1.5 - -2 2.6 -.9 2.1 ~1.1 7.0 Mutusl savings banks 2
13 .5 .1 . 3.2 2.1 .9 1.4 4.2 3.8 6.1 5.6 Credit unsoens 13
14 ~45.4 32.3 . 37.8 2L.7 2.7 2.7 76.3 2.9 100.4 132.46 Net change 3in essets 14
15 18.2 .9 . 26.2 48,7 11.3 -7.8 2.6 8.4 126.5 $1.5 Householads 15
1¢ -14.0 ~7.6 . 19.3 ~ll. 8.5 -%.7 16.9 ~16.0 ~17.0 5.9 Business 16
1? .2 .2 .3 .3 .3 2 -2 2 .2 2 Fars 17
1 5.6 4.5 2.7 2.0 1.6 1.8 1.5 -7 .2 -.8 Nenfara noncorsorste 18
19 =19.8 ~-l12.6 6.4 ~-24.7 6.7 -6.6 15.3 ~-15.4 -18.4 6.5 Corporate 19
20 ~3.9 -2.¢ 1.2 ~3.4 . -1.7 2.1 .9 4.8 7.9 Statellocsl severnaents 20
23 -35.7 2. ~13.2 =}6.6 13.6 33.4 $6.4 ~50.2 -43.¢ 147.8  U.S. gevernaent 23
22 6.0 -5.¢ 2.6 .l 5.0 -3.7 -2.5 -%.6 1.2 1.0 Foreson 2
3 =211 13.8 -12.1 18.8 2.9 48.6 -~51.4 24.0 1.0 ~1.6 Financisl sectors as
24 -.7 1. .1 3 -.5 ~.8 .3 -.6 -4 -2 Spensered credit asencies
25 -2 -.2 .1 .} -2 5 .3 o7 %4 1.0 Commercisl banking 25
26 ~3.8 N 3 -.5 1.3 -$6.5 2.0 -6.4 5 -.1 % Ssvings snd loen assns, 2
27 ~6.2 -k -2.9 ~1.9 -1.9 6.6 «2. 1.2 ~2.0 2.4 Mutusl savinss bsnks 2
s -.1 .1 N -.3 .5 -.b .9 2.0 -1.5 .2 Cradit uniens 28
29 s .9 2.1 -.$ .1 -2.1 3.0 -.1 1.3 & Life insursnce cos. 29
30 .3 ~1.2 -.8 -1.4 1.7 -.b -1.0 -1.2 -.6 -4 Private pensien funds 30
3 -.7 .9 2.0 2.0 1.2 .8 .8 8 B} .2 St.8loc. govt. rtr. funds 3)
32 3 R I 3 2 1.0 -.5 3 .3 .3 Other insurence cempanies 32
33 .9 1.0 1.1 1.1 1.1 1.1 1.2 1.2 1.2 1.3 Finance cempanies 3
3¢ 7 2.0 -13.3 15.0 -2.7 2.0 4.5 1.1 4.1 6.0 Mutusl funds 34
35 ~9.3 6.8 2,2 3.2 -8 43.3 =%6.1 16.4 4.0 -12.7 Money market mutusl funds 3S
3¢ -2.3 3.7 1.5 -5, 8.6 -2.5 -.3 1.7 -6.1 1.7 Srekers and deslers 3¢
37 4.9 10.6 19%.0 -$.7 11.3 1.4 -6.0 16.2 27.4 -80.1 Medl flost 37
Smsll Tiwe snd Savings Desosits
1 36.3 9.3 136.5 20.0 41,0 61.2 10s.5 1.3 -81.3 27.1 Net chanse in lisbilities 1
2 77.8 75.9 107.6  163.) 124.0 2.8 128.4 8i.8 9.6 €1.2 Commercisl benks 2
3 ~43.2 15.3 9.1 =143.1 -83.0 =31.6 -21.9 S =-147.9 -14.1 Thriees 3
4 ~41.2 37.3 -23.7 =-135.4 -93.6 -62.5 -57.8 -149.1 <-6%.0 Sevings and lesn sssns. 3
3 -2.3 ~14.9 6.8 -17.8 -1.4 2.3 26.7 -10.3 39.1 Mutusl savings benks S
[ ) -7.0 16.0 10.1 12.1 8.7 11.3 17.7 11.6 18.7 Credit unions ¢
7 34.3 ”.3 116.5 20.0 41.0 61.2 106.5 1.3 -51.3 27.1 Nat change in assets ?
] 80.2 ‘88.4 102.9 9.6 36.1 54.9 100.9 -5.7 =60.9 16.1 Heuseholds °
L4 8.6 9.4 7.6 10.8 4.6 6.7 3.9 6.7 6.1 8.9 State snd lecel gsevernments 9
10 -.3 -2 ¢ -.3 K3 -.2 -t 1.0 -.1 +1  U.S. gsevernaent 10
11 4.2 -3.6 - & -.3 -2 2.1 -.7 1.6 2.0 Credit untens 31
Lerge Time Devosits

1 1%.0 43.1 -467.9 -45.8 -78.5 ~-746.0 14.3  ~6€3.4 <=74.6 <112.3 Net chense .n liabilities 1
2 e1.7 36.7 -19.6 5.7 ~64.0 -31.8 $2.9 -20.¢ ~35.4 <~79.5 Coesmercisl benking 2
b 4 6.8 29.2 -8.3 -5.53 =29.2 -39.1 ~57.6 -65.9 =70.5 -98.5 Domestic danks 3
4 15.9 1.8 -11.2 & ~14.8 7.8 110.5 5.3 35.1 19.0 Fereion banking effices 4
3 -2.7 12.4 -48.3 =40.1 ~36.5 -£2.7 -38.6 ~62.8 -39.2 -35.8 Thrifts 1 1
¢ ~=11.4 =16.4 -35.0 +25.4 ~-30.6 ~-14.9 ~-15.6 -17.85 ~-28.8 -€.1 Savings snd losn assns. &
7 7.9 0.2 -15.7 ~=15.1 -3.7 -28.1 =26.1 <=25.% ~13.1 <20.9 Mutual savings danks 14
] -8 .6 .8 % -2 .3 L L -.2 -.3 Credit uniens ]
14 7%.0 43.1 ~$7.9 -45.8 -~78.5 ~74.0 14.3 =63.6 =74.6 <-112.8 Net chanse in sssets L]
10 s2.8 22.4 -35.1 «25.3 <~40.5 <~64.8 ~-59.7 -83.1 =98.6 =76.7 MHeusehelds 10
1 16.9 16.4 13.9 18.0 11.6 7.6 5.7 6.8 10.4 4.6 Business 11
12 =161 ~-13.3 5.8 -8.2 -21.5% -9.3 -6.9 -264.5 <~18.2 -=~45.7 Stste & lecsl gsovernments 12
113 -3.5 =21.2 4.1 -1.4 2.0 -6.8 3.9 . -5.3 =2.2 Foretgn 13
14 6.9 8.8 -56.3 =-28.8 -9.8 -.8 71.2 9.4 37.0 16.2 Finsncial secters 14
18 -.8 2.6 5.6 -2.8 =-1.2 -1.8 3.1 -4.% 1.8 1.2 Seving and lesn sssns. 15
1 1.4 -3.6 -1.6 2.1 -.d 1.0 4.8 3.1 3.0 s.2 Credtt unions 16
17 12.8 .5 -9.8 2.4 -6.8 11.7 5.5 -8.8 17.3 -1.6 Privete pensien funds 17
18 7.1 4.1 -%.6 15.6 -2.3 1.3 8.7 4.3 1.7 St.8locsl gevi.rir.funds 18
19 10.0 2¢6.3 ~25.8 -17.3 -9.3 26.¢ 10.9 11.1 -.4 Meney market funds 19
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MARCH 12, 1992
Otner Deposits and Fed Funds

Otnher Deposits ond Fed Funes

41 Other Devesits. Federal Funds snd Sscurity RPs
ANNUAL FLOWS ANNUAL FLOWS
1980 1981 1982 1983 1984 1988 198¢ 1987 1988 1989 1990 1991
Meney Market Mutusl Fund Shares
1 Net chsnge in assets 36.8 109.2 32.27 $4.2 10.2 48.3 264.0 21.9 90.1 70.3% 41.3 1}
2 Heuse { 14 24.% 9.7 32.8 46.0 8.7 39.6 8.1 27.0 86.1 “6.7 35.4 2
3  Nenfin. corp. dusiness 4.0 11.4 6 4.9 -1.% 3.6 .8 -5.8 .4 9.3 1.1 8
€ Life insurance ces. . 3.7 1.1 2.2 2.1 54 ~8.1 -7 -4 .8 2.0 &
$ Privete pension funds 1.5 3.9 -1.8 3.0 1.0 4.2 -1.8 1.4 s.8 4.5 “.8 S
Feders]l Punds and Security Resurchese Asreements
1 Net chense in liabilities 23.8 28.6 32.0 11.9 37.2 8.4 47.2 -10.9 23.8 78.3 -23.§ -21.2 1
2 Cosmercisl bsnking (net) 20.5 14.8 -4 14.8 1.6 1.3 19.2 10.2 20.8 37.9 =-25.¢ ~19.1 2
3 Demestic banks 20.5 14.8 9.2 11.3 1.9 26.8 10.9 11.9 16.3 35.6 <~83.¢ ~26.7 3
4 Foreign banking effices - - - 3.8 -.3 4.5 8.4, ~1.7 4.5 2.3 8.6 9.9 «
5 Domestic sffilistest{BiCs) - - - - - - - - - . -4 -2.5 §
¢ Savinss end loan sssns. 2.1 3.0 -1.2 13.9 18.8 «1.9 14.2 26.8 13.7 -6€2.8 -12.64 -20.% ¢
7  Mutual savings banks . 2.4 -7 - -.3 .8 2.0 2.6 2.1 -2.9 -2.3 -2.0 7
Brokers 8§ deaslers (net) s 8.4 24.7 ~18.% 17.1 ~-1.8 11.8 -49.8 -13.1 86.1 16.8 20.8 @
9 Net chanse in sssets 22.1 23.1 30.7 26.8 36.3 37.4 43.3 11.6 §2.1 2.4 7.4 <~15.9 9
10 Nenfinsncisl cerperstiens 9.6 5.0 8.7 6.2 . .85 12.2 . 8.2 4.0 -%.3 -1.3 10
11 Stste and lecsl severnments $.2 ~-.8 2.4 16.9 9.4 8.2 8.0 20.7 26.7 10.9  =16.2 ~12.6¢ 11
12 Fereisn .3 . 1.6 83 .1 .8 3.4 2.2 -l 4.1 -.5 .12
13 Finencisl secters 7.1 18.9 17.9 3.2 26.6 19.0 19.7 =12.2 19.3 43.6 13.% -2.1 13
16 Menetery avthority 1.0 -4 2.1 -3.8 . 5.2 16.8 =14.7 5.5 --%.7 16.2 -2.5 14
1$ Ssensored credit sgencies 1.8 3.5 5.4 «2.3 8.3 7.2 $.0 -%.2 6.6 8.0 6.9 =-1.1 1%
16 Ssvines snd lesn assns. -.3 2.9 4.0 2.3 2.4 -%.5 -4£.8 1.0 2.1 1.9 -15.0 -8.3 1¢
17 Mutual ssvings banks N 1.8 - -6 1.3 .3 . -1.9 o4 2.0 -4 212
1 Credit uniens 7 1.7 -8 1.1 .3 3.7 2.8 -1.6 .1 3.1 2.1 -1.6 18
19 Other insursnce cempsnies - ) 4.0 9.6 -4 $.7 Iy 2.1 2.4 -3 -4 1.3 19
20 Meney sarket funds 3.2 e.9 1.7 -5.2 0.2 3.3 6.1 7.1 2.4 15.2 6.1 9.3 20
21 Discrapancy-unsllecsted sssets 1.3 $.8 1.8 =1k.9 .9 -9.0 3.9 =22.% ~28.¢ 18.9  =16.1 -$.4 2)
U.S. Depesits in Fereign Countries
1 Yotal fon. 23801dity. hald byv: 4.9 10.6 4.5 1.3 -5.8 -5.9 9.1 -3.1 -3.1 1.1 7.7 2.1 1
2 Nenfinsn. corperete business 2.8 -1.? -.é 3.1 -5.1 1.7 5.9 -2.% -1l.2 6.6 1.1 7.8 2
3 Monevy serket funds 1.7 . 4.9 -1.8 ~-.7 -2.2 3.1 -6 8.1 -3.3 .7 -5.4 §
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Other Depesits and Fed Funes

SEASOMALLY ADJUSTED ANNUAL RATES

Other Desossts. Federal Funds snd Security RPg

Other Deposits anc Fea Funas

42

SEASONALLY ADJUSTED ANNUAL RATES

Net changse 3n assets
Housenolos
Nentin. corp. Business
Life Inturance cos.
Private pension funds

1989 ] 199%0 ] 1991
1 1 138 v | 1 11 11 v 1 11 1t iv
Money Market Mutusl Fund Sheres
b 81.0 8.4 124.% $6.6 120.8 -25.8 126.0 60.1 192.7 -59.4 1.7 30.0
2 7.4 ”$.1  118.0 $0.7 %6 -39.4 °2.8 34.8  163.9 -¢0.) -6 30.0
3 N -1.6 1.6 2.1 10.0 6.7 18.1 7.3 7.1 -3.5 -1.8 2.
4 -.9 -2.2 -.3 1.9 7.9 8.8 13.8 8.7 7.6 ) -.3 N
s &.0 6.1 8.4 1.8 “.2 -1.9 6.3 9.2 16.2 5.5 3.8 -2.4
Federsl Funds and Security Repurchase Asreements
] 106.0  19%.7 -31.7 5.1 -82.7 31.1 -1356.9 %.5 -1%6.1 48.3 30. ~-8.0
b 6.0 ».9 2 =20.5 £9.5 $5.1 =9l.6 ~93.% =4l.1 8.9 ~44.6 6.6
- 7.1 86.9 4.3 -33.8 36.2 25.9 ~-99.7 ~-93.0 ~-57.1 21.2  ~85.4 16.%
“ -11.1 15.0 ~8.1 15.% 15.8 9.6 ..5 -.1 6.1 8.7 2.5 13.8
S - - - -.1 -.b -.6 - -6 -9 -%.0 -.7 -3.6
3 3.9 =~16.9 ~-98.1 -62.4 -8.0 9.6 -20.9 <~30.1 =39.06 -18.¢ -8.3 -22.
7 -.9 -3.4 ~7.8% o 1.4 -3.7 ~-.3 6.7 -6 -$6.5 1.5 -2.8
] 36.9 116.2 7.7 127.7 -128.¢ -8.0 -26.1 o048 -854.6 42.3 102.2 -6.9
7.6 140.8 7.6 26.7 -62.3 12. 59.0 -57.3 -23.¢ =-7.5 5.3
10 13.% “«.% -7.3 .2 -16.8 -.8 -.3 -10.9 9.6 2. -6.3
11 19.3 2. 19.2 ~16.6 -20.3 19.0 -36.2 -45.8 .. -19.1 1.2
12 «.0 6.} 4.6 10.9 -6.2 5.3 3.0 6.0 -$.6 .3 .S
13 40.8 107.6 . 5.2 -19.1 -11.4 ”°.6 -6.6 ~20.4 8.8 ’.9
14 -12.6 -4.é -3.1 1.6 13.0  -13.23 6.9 ~60.6 .3 -7.0 $7.%
15 7.7 7.5 -6.5 12. -8.4 7.3 5.1 5.7 7.4 6.1 -33.7
16 3.7 3.0 -9 - -51.7 =-12.9 -4.9 -10.4 -18.1 ~1.% -3.3
1?7 6.9 3.8 ~-1.5 -1.2 8.9 -71.4 -6.2 7.3 -%.0 3.5 -6.0
1 -6.0 2. .2 5.7 9.2 1.6 -1.2 ~1.0 =-.1 -4.0 -4.7 6.0
19 . -1.2 -.b 1.2 -8 1.7 -e. ~1.9 -1.9 . .5 4.1
2 19.1 5.6 2.4 5.7 -l0.9 1.8 40.7 -25.3 8$3.? -3.8 1.9 =~lc.8
21 6.6 5.5 -3%.1 0.4 ~20.4 19.0 -98.4 5.6 -99.7 2.3 8.3 -335.3
U.S. Desesits $n Ferelan Countries

] 5.7 -20.2 -5.6 4.6 - 11.9 °.? .2 % -5.1 16.0 -1.0
2 2.3 4.5 ~33.7 16.9 -3.6 7.8 -2.2 2.3 -22.2 17.8 6.1 8.6
3 -2.7 =-26.8 8.1 -11.9 2.7 4.1 4.9 -=19.0 2.6 =22, =-12.1 ~9.6
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Net change in lis0ilities
Commercial dsnking (net)
Domestic danks
Fereisn banking effices
Domestic affilistes(BMCS)
Sevings and loan sssns.
MUtusl savings denks
Brexers & dealers (net)

Net chanse 3n assets
Nonfinancis)l corporstions
State snd locsl sovermments
Foreign
Financisl secters

Monetary suthority
Spensered credit svencies

Sevinss end loan stsns.
Mutusl sevings banks
Credit uniens

Other Jnsurance cempanies
Money serxet funds

Discrepancy~unalleceted sssets

Tetal fon. lisbility. held by:
Nenfinan. corperate dbusiness
Neney market funes
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U.5. Goverr yent Securities U.S. Government Securities
43 U.S. Government Securities
ANHUAL FLOMS ANNUAL FLONS
1980 198} 1982 1983 1984 1988 1984 1987 193 1989 1990 1991
Total Net lssues, by Sector end Type
! Total U.S. sovernsent sscur. 1.0 131.1 225.9 283.1 272.2 326.2 $70.5 316.4 2764.9 297.3 4164 G35.1
U.S. sovernament 17.5 85.6 161.46 185.3 197.3 225.8 216.0 1635.9 155.1 166.4 266.9 278.2 2
Spons. agencies 3 mts. peols 3. 45.% %.5 67.8 76.9 100.5 154.5 172.5 119.8 1S51.0 167.5S 157.0 3
Dy tnstrument: .
&  Treasury issues 77.9 5.9 162.2 185.3 1%7.4 225.8 218.6 142.&6 137.7 144.7 238.7 291.9 ¢
5 Household savinss bonds -7.3 -6.3 . 3.1 3.0 s.3 13.¢ 7.8 8.$ 8.2 8.5 11.9 8
6 Treas. excl. savinss bends 85.3 90.3  162.0 182.2 1%.3 220.5 202.1 136.6  129.2 136.6¢ 230.3 280.0 ¢
7  Other 43.1 5.2 65.7 67.8 76.8  100.4 154.9 1746.0 137.2 182.6 175.¢ 163.2 7
] Sudget asency issues -.3 -.3 ~.2 . -.1 . 6 1.8 18.3 1.6 .2 -13.8 8
] Locy serticipstions (1) -.2 -.1 -.5 - - - - -3 -.9 - - - s
10 Spoas. ssency 1ssues (2) 26.6 30.5 14.9 1.6 30.4 20.6 15.2 36.2 £6.9 25.2 17.1 8.8 10
n Mortease pool secur. (2) 19.2 15.0 49.5 66.4 4.4 79.9 139.2 142.3 .9 125.8 150.3 148.2 11
Tstal Net Purchsses. by Sector and Type
1 Totsl purchases. by sector 121.0  181.1 225.9 353.1 272.2 32¢.2 370.5 3)6.¢ 274.9 297.3 414.¢ 435.) )
2 U.S. sovt. (ssency issues) - - - - - - - - - - - - 2
3 Sponsored credit esencies .7 & 1.6 -1.3 1.8 3.3 4.6 4.8 s.9 -7.4 30.2 22.6 3
4 Treasury issues % 2 1.5 -.8 1.6 3.2 $.2 4.9 5.8 ~-13.3 26.6 18.5 ¢
s Ag2ncy 1ssues .2 .2 -.1 -.4 .2 .1 -b -.1 2 5.9 S.6 4.1 §S
6 Monetary suthority 3.5 8.8 7.7 16.7 8.4 18.4 19.4 26.7 10.5 -7.3 8.1 31.1 ¢
7 Tressury issves 3.0 8.4 7.9 1.0 8.7 18.6 19.8 26.9 11.1 ~6.9 8.3 31.6 7
Agency issues .5 o -.2 -.3 -.3 -.2 -6 -.3 -.b -.6 -.2 -3 8
. Forelon 14.9 ’.5 2.3 15.6 28.9 24.2 65.4 40.6 8.7 £6.9 3¢6.0 45.7 9
10 Tressury issues 12.4 7.9 123, 18.7 27.7 19.6 38.2 35.6 6. 29.8 29.8 35.8 10
11 Agsency issues 2.5 1.6 -.5 L] 1.2 6.6 7.2 5.0 6.7 15.1 6.3 9.9 11
12 Tetsl srivete demestic 101.9  112.6 204.5 224.) 233.3 280.3 301.1 246.3 189.7 267.2 340.0 355.7 12
i3 Treasury issues 6.1 69.3 140.0 155.¢ 159.6 1846.6 152.4 7.0 8.8 135.1 176.0 S06.3 13
16 Asency issues 3%.8 €3.1 4.5 8.5 73.7 95.9 148.6 169.4 130, 132.0  168.9  129.5 16
15 Private domestic nonfinan. 51.9 23.4 $9.9 €9.4 100.1 150.2 20.6  100.5 134.8 125.5 123.3 47.7 1%
16 Tots) Tressurvy issues 25.0 24.0 60.5 83.¢6 7%.¢ 103.8 39.0 63.2 82.7 &6.6 1.1 16.6 16
17 Savings bones (HH) -7.3 -4.3 .2 $.1 3.0 5.3 13.6 7.8 8.5 8.2 8.5 1.9 17
18 otnher Treasury 1ssves 2.3 8.3 0.4 80.5 76.3 ”.5 25.8 5.4 6.2 38.4 2.6 4.5 18
19 Asency issues 6.9 L) -6 8.7 20.8 46.5 =18.7 $7.3 s1.8 7%.0 62.2 31.2 19
20 Nouseholds 31.6 20.4 33.4 58.1 81.3 31.8 =62.¢ 62.7 123.7 124.%  100.0 16.4 20
21 Total Treasury issues 2.2 18.7 41.0 50.5 59.3 6.7 ~7.6 6.0 47.1 29.0 60.7 12.4 21
22 Sevines bends -7.3 -6.3 .2 3.1 3.0 5.3 13.6 7.8 8.5 8.2 8.5 11.9 22
< Other Tress. issues 29%.¢ 5.1 40.8 47.3 $6.3 1.% -21.2 -1.8 38.7 20.9 2.2 .5 2
26 Agency issues 9.3 1.6 -7.6 1.7 2.0 28.1 -35.0 56.7 76.46 9.5 39.3 6.0 24
28 Noentarm noncorp. bus. -.2 .7 -.1 2.8 -.5 .3 1.2 -.6 .5 1.4 1.0 1.4 2%
2¢ Nonfin. corp. business S.6 1.5 10.3 8.0 6.2 -3.6 14.% 3.6 -2.7 - 9.8 2.6 26
27 Tressury issves S.1 1.5 10.2 8.0 6.3 -3.8 14.6 3.7 -2.6 - 9.8 12.6 27
28 Asency issuves .5 - .3 - -1 -.1 -.1 -.1 -.1 - - - 28
29 Stete and local sovis. -5.0 .8 16.3 20.5 15.2 121.8 67.3 34.7 15.0 -.4 12.6 17.3 29
3¢ Treasury issues -2.1 3.0 9.4 22.4 16.3  100.3 30.9% 54.0 37.7 16.1  -10.3 -10.0 30
31 Asency issues -2.9 -2.3 6.9 -1.9 ~1.1 21.8 16.5 =19.3 =24.7 =16.5 22.9 27.2 31
32 Commercial benking 25.7 2.0 27.3 “6.6 .9 6.5 5.7 26.1 214 34.8 €0.8  114.3 32
33 Tressury issves 15.9 .2 20.3 45.5 2.0 7.9 8.1 -3.3 -9.3 ~20.0 6.5 2.5 33
3 Asency issues .7 ’.8 7.0 1.1 -1.1 -1.6 37.6 29.4 30.4 54.8 $4.2 $1.8 34
35 U.S. commercisl banks 25.0 11.6 26.7 6.2 1.3 4.6 €2.6 2.8 19.8 34.0 56.8 %%.8 315
36 Demestic eofflliates .1 - -.3 5 .3 1.3 -.5 % .l % -6 1.9 3¢
3? Fereisn sanking eoffices .5 .6 -8 1.? -.6 -4 3.6 .9 1.2 ) 6.9 13.6 37
38 Sanks 1n U.S.pessessions .1 L] .1 .2 - .1 .3 L] L] -4 . .1 58
39 rrivate nenbank finsnce “4.6 77.0  117.2 $8.1 182.3 123.6¢ 235.0 119.7 $6.1 106.8 155.9 173.8 3¢
«0 Tressury issves 21.2 43.1 $9.2 2¢.5 78.3 72.8 105.3% 17.1 ~14.5 108.6 108.4 3127.3 40
41 Asency issves 23.1 33.9 58.0 6.7 $6.0 50.8 129.7 102.¢6 48.7 -1.7 «7.5% 46.6 &)
«° Sevings ond lesn sssns. 8.6 6.7 5.4 41.7 24.3 -3.5 64.0 45.3 18.2 =53.9 ~18.5 =47.4 42
43 Tressury issues .5 .1 2.9 1.6 7.9 -6.6 2.0 8.1 -8.6 -6.9 -.2 -5.5 43
%6 Asency issves 7.9 6.6 $0.5 30.1 16.4 .2 €2.0 37.2 21.7 =47.0 ~-18.3 -41.9 &¢
<5 Mutusl sevinss benks 3.3 .9 1.9 9.8 .3 -1.2 6.8 6.8 -3.6 -2.5 -2.6 2.3 4«8
“6 Tressury issues 1.0 - .2 3.9 =-.1 -6 1.6 1.8 -1.6 -1.2 . 4.0 &6
7 Asency issues 2.3 .9 1.2 6.0 I -7 S.6 5.3 -1.8 -1.6 -3.3 -1.7 &7
«8 Credit unions 1.0 .3 1.2 3.1 N 3.7 3.7 5.3 -8 -2.4 3.7 7.6 48
(34 Yressury issues .3 .1 .3 1.4 . ] 2.6 1.9 5.3 2.5 -1.6 -3.7 2.0 49
114 Agency issues o7 .3 .9 1.7 -6 1.3 1.8 L] =-1.7 .9 7.4 5.4 $¢
$1 Life insurance cempanies 2.7 5.8 12.7 19.8 28.¢ 23.0 17.9 5.1 10.2 19.5 26.4 $6.7 S}
52 Tressury issues 1.0 2.3 8.4 12.1 2.6 10.5 7.3 -2.0 1.8 -5.6 6.2 20.7 52
53 Agsency issues 1.8 3.1 4.3 7.2 11.0 12. 10.6 7.0 8.7 5.1 20.2 36.0 53
sS4 Private pensien funds 12.0 16.3 14.4 12.?7 17.0 20.7 11.1 -4.5 6.1 16.7 7.6 o2.8 8¢
(31 Tressury issues 6.2 5.0 7.1 8.3 11.0 13.7 8.7 2 $.4 13.§5 ‘8.1 18.1 88
56 Agency 1ssues s.8 11.3 7.3 4.4 s.9 7.0 2.8 ~-4.7 -1.3 3.3 -.8 4.8 56
87 $t.8local sevt.rer.funds 9.9 11.8 19.¢ 17.0 23.) 12.3 20.7 26.6 15.8 15.6 2.7 30.0 57
58 Treasury issues 6.2 6.6 9.3 12.0 19.0 15.0 12.1 17.9 18.8% -2 18.2 18.3 S8
Se Agsency jssues s.7 5.2 16.1 4.9 4.1 -2.7 8.6 6.7 .8 13.8 8.5 11.7 59
(1] Other insurance ceos. 1.8 2.2 2.2 5.8 9.1 15.8 15.9 8.5 2.2 14.4 12.¢ 15.5 ¢6
[} Treasury 1ssves 1.6 1.6 -6 3.3 5.9 5.5 13.8 8.6 9.0 12.2 18.7 10.2 61
2 Agency issues 2 -8 1.8 2.2 3.2 8.2 .1 .1 2 2.2 1.9 3.3 62
(2] Mutual funds .8 .9 2.3 .6 6.6 2.9 $9.3 9.9 <19.2 S.1 8.5 10.5 ¢3
“ Tressury issues .3 .9 2.3 .6 s.8 61.4 36.4 9.9 «17.7 5.3 5.3 ~1.3 ¢4
[ Asency issues - - - - .5 11.5 22.9 - -1.5 -.2 3.2 11.8 ¢S
(13 MNeney market funds 2.6 23.7 2.7 -18.4 6.2 .3 .5 =1.9 ~=l1l.¢ 5.9 46.5 8.6 66
(24 Tressury issves 1.9 18.0 2.1 -19.8 2.6 -.8 3.6 -13.7 ~2.7 s.2 30.7 36.6 67
L4 Agency issves .7 S.¢ 1.6 3.4 3.6 1.1 -3.0 11.9 -8.6 2.7 18. 4.0 68
(34 Brokers & deslers 2.3 e.7 6.4 -6.8 12.8 -9.8 18.2 <~16.6 =~12.8 89.9 32.8 26.3 ¢9
70 SCO issvers (agencies) - - . 3.4 9.3 11.5 39.0 39.1 32.% b 12.4 13.0 70
(1) Fer purchases. ssency issves include lean particisetions.

(23 These 1ssues are included in credit market dedt of finencisl
institutions 3n the Flow of Funds Acceunts.
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U.S. Goverament Securities V.S. Government Securitiss
U.S. Gevernment Securities 44
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1999 | 1990 ' 1991
M 11 111 w i 1 11 111 v i 1 n 1t v

Totsl Net tssues. by Secter and Tvpe

1 342.2 238.) 278.2 331.0 599.0 4)2.4 388.5 457.5 348.8 387.1 538.4 466.] Total U.S. sovernment secur. 1
2 154.7 117.5  149.2  166.0 234.2 239.6 262.85 271.5 199.2 26%.1 345.5 278.7 U.S. gnvernment 2
S 187.5 120.6 129.0 167.8 164.8 172.8 146.2 186.0 Je%.6¢ 118.0 172.9 187.4 Seens. sgencies § mty. pecls 3
By instruasent:
6 156.9 112.6 162.1 168.6 204.7 236.2 243.6 272.5 225.2 275.3 3%4.3  276.%  Treasury issues 4
s 10.4 7.4 6.7 8.1 0.6 7.9 8.2 9.2 16.9 13.9 8.8 i1.¢0 Meusehold ssvings bonds s
6 165.6 )05.0 135.3 160.5 196.0 226.3 235.4 263.3 299.3 2J¢1.5 385.6 263.8 Tress. excl. sevinss bends ¢
7 186.3  125.7  136.)  162.4  1%.6 178.2 164.9 365.0 125.64 111.8 }46.)1  191.2 Other 7
4 -1.2 5.1 7.1 4.6 29.¢6 5.4 =-1.3 -1.86 ~24.0 -6.2 -28.8 3.8 Sudset ssency issuves s
9 - - - - - - - - - - - - Loan particisstions (1) 9
10 6.9 18.7 5.8 11.6 6.1 1l.e 13.7 7.1 13.1 -29.7 20.6 351.1 Spont. agency tssues (J) 10
i 22. 101.9  123.2 155.6 IS8.7 161.2 132.5 148.9 136.8 167.6 152, 156.3 Mortsese pool secur. (2) 11
Totsl Net Purchaszes, by Secter and Type

1 362.2 238.1 278.2 331.0 39%.0 412.6 388.5 457.5 348.8 387.1 £38.4 466.1 Tetsl purchases, by sector 1
2 - - - - - - - - - - - - U.S. sevt. (asency issues) 2
3 2.2 -80.7 34.0 15.0 28.% 7.2 70.4 ~-15.2 $5.3 -.0 30.5 7.5 Spensered credit asencies 3
“ 1.3 -85.1 s1.2 -2.5 20.2 30.0 6.9 ~i8.7 56.7 -1.9 17.2 1.9 Tressury issues 3
5 .y 2.4 2.9 17.6 8.3 7.2 3.8 3.5 -3.4 1.1 13.3 S.6 Agency issues 5
¢ 11.4 -8.1 -28.1 -4.5 -.3 30.8 26.2  -24.2 60.2 1.8 §7.6 $.0 Monetary sutherity ¢
7 12.2 -7.6 =27.7 -4.4 -.5 33.1 26.5 -24.) $0.2 2.8 87.7 5.4 Tressury issues ?
8 -7 -.5 -.4 -.1 . -.3 -.3 -.1 - -.5 -2 -5 Agency issues ]
’ 12.9 ~21.6 113.2 15.0 ~19.1 .9 45.3 5.0 26.6 €9.9 35.¢ 0.6 Foreisn 9
10 $6.8 -28.9 101.3 -10.0 -27.7 27.0 &7.5 2.4 238.2 66.6 18.5 57.0 Tressury jssues 10
n 16.1 7.3 11.9 25.0 8.7 5.9 -2.2 12.46 3.4 5.3 17.1 13.6 Agency issues 1
12 285.7 348.5 159.1 305.5 399.9 S11.5 246.6¢ 411.9 208.7 336.2 415.0 383.0 Total srivate domestic 12
13 85.7 212, 37.4  185.8  212.5 146.1 102.7 242.9 83.2 230.3 301.0 210.5 Treasury issues 18
16 170.0  116.6  123.7 119.9 177.64 165.4 143.9 169.0 1235.5 105.8 114.0 172.5 Agency issues 14
15 153.3  135.7 16S8.6 €7.6 189.0 175.4 136.6 -5.7 16.7  1e2.% -5.8 17.8 Private domestic nonfinan. 15
1é 45.2 134.5 46.7 -40.0 116.2 108.1 15.5 -50.5 -27.5% 139.9 ~27.8 -18.8 Total Tressury issues 16
17 10.6 7.6 6.7 8.1 8.6 1.9 8.2 9.2 14.0 13.9% 3.8 11.0 Ssvinss bonds (MH) 17
18 34.7 127.1 39.9 ~48.1 107.6 29?.2 €5.3 -59.7 -461.5 126.1 ~36.6 -29.% Other Treasury issues 18
19 108.1 1.2 119.0 97.6 72.8 70.3 sl.1 44.8 46,2 22.2 22.1 36.4 Asency issves 19
20 155.6 126.3 158.0 $8.2 132.0 183.8 114.3 -30.1 -33.7 140.7 -83.1 -8.4 Heusenolds 20
21 4.5  106.7 17.2  =42.2 8.9 110.9 86.2 <~53.4 =299 142.6¢ -24.8 -36.¢ Tetsl Tressury issues 21
22 10.4 7.4 6.7 8.1 8.6 2.9 8.2 9.2 16.0 15.9 ..8 11.0 Sevings bonds 2
23 26.0 9.3 10.4 -%0.3 0.3  103.0 78.0 <~62.6 ~43.% 128.8 -35.5 ~67.4 Other Tress. issues 23
26 1211 19.5  140.% 100.4 $3.1 72.9 2s.1 28.8 -3.8 -1.9 -6.3 28.0 Asency issues 26
25 1.1 1.5 1.6 1.3 1.1 .8 .9 1.1 1.4 1.6 1.4 1.4 Nontars noncors. bus. 25
26 =-13.7 $.9 .8 -2.0 20.8 7.1 -2.1 13.2 20.4 5.2 S.¢ 19.¢ Nenfin. cerp. dusiness 2¢
27  -18.7 5.9 ’.8 -2.0 20.8 7.1 -2.1 18.2 20.4 5.2 5.6 19.¢ Treasury issues E44
z. - - - - - - - - - - - - ".ngy issues :.
29 10.2 1.9 -3.8 -9.9 8.1 -16.3 21.% 10.¢ 28.4 14.9 20.3 5.2 State and local sovts. 29
30 23.3 20.3 18.1 2.8 -4.5 =15.8 ~11.4 ~=11.5 ~19.% -9.2 -8.1 -3.2 Treasury issves 30
31 -13.0 -18.3 -21.9% -12.7 39.7 -2.6 33.0 21.8 48.0 6.1 28.¢ 8.4 Agency issues 31
2 3%.8 16.9 21.7 ¢6.8 104.5 2.7 $0.0 26.0 5.3 85.9 135.9% 160.) Commercisl benking 2
33 -1.8 -42.3 -48.2 .3 21.1 8.7 2.2 ~-15.8 7.2 $0.5 87.6 6.5 Tressury issues 33
34 €1.6 $9.2 7.0 S51.5 83.3 56.0 371.8 41.9 8.1 35.3 38.3 5.6 Agency issues 34
38 38.4 16.6 24.4 56.% 0.6 2.6 €3.6 21.3 8.6 0.6 134.¢ 121.1) U.S. commercisl banks 38
36 .l L4 3 1.3 1.0 -2.6 % -1.6 - 1.3 2.3 3.8 Domestic offilistes 36
37 1.0 -l ~3.1 2.6 12.7 2.4 6.3 6.3 16.8 -6.1 .. $5.2 Fereisn banking effices 37
38 +3 N " o4 B 3 -.1 . .1 L] L] . Sanks in U.S.pessessions 38
39 2.6 -28.3 197.1 9.4 73.4 62.0 39%1.6 106.7 88.2 294.8 205.¢ Private nenbank finance 39
40 42.2 5.9 214.3 5.1 32.3 17.0  309.2 83.4 39.9  261.2 146.9 Treasury issues 40
[} 20.4 ~66,2 ~-19.2 21.3 41.1 45.0 2.4 23.3 68.3 $3.¢6 60.5 Agency issues L1}
42 -15.9 ~95.0 <=¢7.9 ~12.0 -33.8 -26.2 -1.9 =83.4 ~45.2 -53,] -37.8 Sevings and lean sssns. 42
<3 .0 -3.8 3.0 11.1 ~6.0 -7.6 1.8 -3.8 4.1 -8.1 -5.9 Tressury issues 43
[ 13 -7.9 ~91.1 -70.9 =-23.1 -27.8 ~18.¢ “3.7 =49.8 ~4l.1 -4S5.1 =31.¢ Agency 1ssues L1
4S 1.2 .3 -.7 3.5 =-17.3 1.7 1.5 . -.2 2.1 7.4 Mutual sevings benks «5
€6 -1.2 .7 1.8 2.3 -2.3 1.8 N 2.} 4.5 3.2 6.3 Trassury issves [13
€7 2.4 -.4 -2.2 1.1 ~=18.0 -.1 .9 =2.1 ~%.7 -1.1 1.1 Agency issues &7
< -1.4 -4.8 -2.8 -.9 7.7 1.4 2.8 3.3 7.0 6.0 7.7 8.7 Credit unlons 48
[ 314 . -3.2 -1.9 -1.1 -4.7 -6.4 ~3.7 -2,.0 1.4 1.8 2.0 3.0 Treasury 1ssves 49
50 -1.3 ~1.6 -.8 .2 12.3 5.8 6.3 .3 S.¢ 4.6 5.7 8.7 Agency $3sues $0
[ 31 13.% 26.% 17.2 20.7 36.7 16.8 31.2 21.0 42.4 76.6 43.7 4.1 Life insursnce cempsnies 51
82 -9.? -5.3 -8.4 .7 20.6 1.3 5.3 -2.3 10.6 10.3 30.5 3.3 Tressury issves $2
[ 1] 28.2 31.8 25.5 20.0 16.1 15. 25.9 23.3 3.8 6.3 18.1 32.9 Agency issues 53
s¢ -2.7 $3.0 -1.7 18.4 ~-12.9 5.2 -16.5 36.¢ 11.8 2.4 $0.5 26.7 Private pension funds 54
s 1.8 35.7 2.1 16.7 -4.9 19.2 -7.2 25.3 1.0 4.5 36.1 20.6 Tressury issves S
L -4.0 17.2 -3.8 3.7 -7.9 6.1 -9.3 9.3 .8 -2.2 16.6 6.1 Asency 1ssues s
s$? 13.8 23.8 15.4 2.1 41.2 21.6 24.8 -1.0 26.0 23.8 34.0 36.4 St.81ecal govt.rtr.funds 57
59 4.3 1.8 s.4 -10.3 32.0 16.0 9.8 -4.0 16.8 .9 23.2 26.4 Tressury istues 58
59 9.2 21.7 12.0 12.4 .2 5.¢ 16.0 3.0 10.0 14.0 10.8 12.08 Agency issues (34
[ 13.3 2.1 15.7 16.5 15.9 18.7 12.46 8.0 16.6 8.3 12.2 13.8 Other insursnce ces. (1]
61 11.0 10.0 13.5 16.4 13.9 i1.8 10.6 6.3 12.3 $.9 12.9 .5 Tressury issues (2]
62 2.3 2.0 2.3 2.1 2.¢ 1.9 2.0 1.7 2.3 2.3 4.3 4.3 Asency issues 62
[3] -3.6 -4.0 12.¢0 16.0 10.8 .4 4.8 12.0 10.0 6.0 2.0 26.0 Mutual fuads 3
[ o] -7 6.6 13.1 13.2 7.8 4.6 1.4 7.6 1.9 -.6 -18.2 11.8 Tressvry 3ssues 4
¢S -2.9 b ~1.1 2.8 3.3 1.8 3.4 4.6 8.1 6.6 20.2 12.2 Agency issues s
6 -12.7 6.7 2.8 26.7 0 ¢ 16.7 28.3 2.6 91.0 <+S54.8 $5.8 2.4 Monev market funds 66
(1 4.7 -6.6 6.2 8.6 66.2 <-13.4 26.0 €5.9 0.8 -41.7 36.9 2.2 Tressury issues 124
o =-17.4 18.3 -3.4 18.2 4.4 28.1 4.3 26.6 10.2 ~-13%.1 10.9 2 Agency issves ]
49 40.6 136.3 1.1 171.6¢ =-¢9.0 5.7 <-l¢.4 229.8 -48.8 49.7 122.¢ ~I8.3 Srekers § deslers (14
70 6.8 ~5.7 -3.4 -5.4 3.9 1.1 1.1 11.6 6.4 18.6 12.¢ 17.7 SCO tssvers (agencies) 7¢

(1) For purcheses. ssency issues include lesn particisatiens.
€(2) These $ssves are included 1IN credit market dedt of finencisd
o 1astitutions in the Flow of Funds Accounts.
Digitized for FRASER"
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Privete Securities Private Securities

45 Private Securities
ANNUAL FLOWS ANNUAL FLOWS

1980 1981 1982 1983 1984 1985 1%8¢ 1987 1988 1989 1990 1991

Toax-Exempt Dedt Sscurities and Loans (1)

1 Net chsnge in 1isdbilities 23.9 32.9 53.1 54.4 58.7 178.6 45.7 83.§ 3.7 ¢5.0 45.5 2.8 1
2 State and lecal gevernments 10.0 15.0 29.4 33.5 28.0 135.8 $7.8 5.3 2.2 63.4 61.7 2.6 2
3 Short-ters 1.7 1.1 6.7 ~1.% -3.7 1.3 4.2 6.2 9.9 -.3 6.7 6.7 3
4 other e.2 13.9 22.7 35.0 31.6 124.8 $3.6 79.1 2.4 3.7 38.0 17.9 4
S  Meuseholds & nenpref. ers. 3.1 &.4 8.% 11.4 10.2 30.2 -2.2 -1.0 1.8 2.8 6.1 .8 S
¢ MNenfin. cerperete business 10.9 15.4 15.1 9.4 20.5 22.6 -9.9 -.9 .2 -.9 -.3 -1.2 ¢
(industrisl revenve bends).
7 Net change in essets 23.9 32.9 $3.1 56.6 8.7 178.6 45.7 83.5 83.7 65.0 45.5 2.3 7
8 Heussholds .7 19.8 31.8 39.3 51.% 21.0 -1.2 3.1 56.1 61.7 2. 4.6 8
% Nonfin. cerporate business -.2 . .1 .7 -.1 .8 3.} 2.6 1.8 -1.0 -.3 “.8 9
10 St.8lec. sovt. sen. funds .2 .l 2 -6 1.1 -1.2 -.3 .5 1.6 2.0 2.5 .5 10
11 Commercisl banking 13.2 5.2 4.5 3.7 12.5 §7.1 ~-28.64 ~29.1 ~22.7 -17.8 -16.¢ -13.8 1)
12 Ssvinss and losh sssas. . .1 -.5 .1 -.2 ‘% -2 ol .3 -.3 .1 -.3 12
13 mMutusl savings danks -.5 -.1 .2 -.3 -.l 2 -.3 -.2 -.1 .1 .3 -.4 13
14 1nsurence 8.1 4.2 4.1 -4 -3.0 4.3 16.9 21.8 7.4 2.1 6.0 2.6 14
15 Life insurence cempenies 8 .5 1.9 .9 -1.3 1.0 2.0 -1.0 -1.8 -.1 3.3 -.5 15
16 Private pension funds - - -.1 -.1 6 .2 1.5 =-.1 " .3 .1 416
17 $t.8loc. sovt.rtr.funds .1 -.2 -.7 -1.1 -.5 -.6 -.5 . -k L .3 .117
18 Other insursnce cempenies 7.7 6.0 5.0 -.3 -1.9 3.5 13.7 2.8 . .3 1.9 2. 2.6 18
19  Money market funds 1.6 2.3 8.0 3.6 7.0 12.4 27.5 ~2.8 4£.2 3.7 16.3 6.3 1
20 Myutual funds N d - 2.9 5.5 5.6 6.8 31.8 S.¢ 8.0 6.9 15.6 28.0 2
21 Brekers and dealers .8 .5 1.6 1.8 4.5 8.9 -3.3 -8.4 -.8 -4 K] .6 21
(1) Includes small smounts ef texsble issues since 198¢.
Cerporate snd Fereign Bonds
1 Net issues 36.5 33.8 39.7 36.5 86.9 113.2 206.0 130.7 128.% 7.3 2.8 1646.7 1
2 Nonfin. cerserste business 27.7 2.3 18.7 16.0 €6.1 75.¢  127.3 7%.1 103.¢ 4.3 &7.7 5.8 2
3  Foreisn (2) 1.2 s.5 6.6 3.1 3.8 s.e 3.1 7.4 6.9 s.3 N6, 166 3
4 Tetsl finence 7.6 8.2 16.4 17.4 37.0 38.7 5.6 46,2 18.2 17.27 18.¢ 44.5 <
5 Commercisl banking 1.3 3.7 6.3 9.7 13.5 18.9 16.1 13.8 S.1 4.7 -“%.8 1.5 §
¢ Ssvinss and lesn sssns. 4 -.$ " .1 1.9 6.6 6.9 4.4 1.9 -3.6 5.6 -3.5 ¢
7 fFinance cempanies 6.1 2.8 .7.3 4.0 12.2 N 15.2 =13.2 -21.% -5.0 =}6.2 18.3 7
[ ] REITS -.2 -.7 L3 L4 .1 .1 -3 .5 .2 . .l -] 8
’ SCO i1ssuers - - ¢ 3.6 .3 1.5 39.0 39.1 32.8 21.4 40.1 33.83 9
10 Net purchases 3¢6.5 33.8 59.2 36.5 6.9 113,77 206.0 130.7 128.5 7.3 84.8 1646.7 10
11 Househelds -13.8 -1.9 -~9.0 -3.9 ~6.5 =16.8 “6.8 6.6 32,2 =26.% =28.¢ -21.011
12  Feretsn (3} 9.2 10.9 15.4 7.6 16.7 35.6 40.¢ 19.1 15.9 6.1 $.9 19.0 12
13 Coemmercisl danking 1.1 -.1 24 5.2 5.6 9.2 15.1 26.6 12.8 3.9 5.2 9.3 13
14  Savings and lean assns. 5.2 -2.4 6.3 1.8 12.0 3.¢ 7.2 1.2 7.7 ~=l6.é -7.% . 16
15 Mutual sevings Penks 7 -1.0 -3.1 3.0 ~1.5 -2.% -1.8 -1.7 ~1.% -2.6 -1.7 1.6 15
16 Insursnce 32.8 5.0 24.8 12.1 $1.3 71.0 8.9 68.2 102.1 113.3 9.0 72.2 16
17 Life insursnce cempanies 8.7 7.3 16.2 16.27 23.7 37.8 40.8 66.9 9.2 §£3.6 s5.8 39.0 17
18 Private sensien funds 14.9 5.6 $.6 2 11.9 14.1 -2 ~3.7 1.6 $.6 3.8 13.5 18
19 St.8lec. sevt. rtr. funds .5 9.2 3.5 -7 11.5 10.9 10.7 -2.5 21.2 36.7 24.5 10.0 19
20 Other iasursnce cespanies - 2.8 -.5 -%.2 6.1 8.2 14,1 7.5 10.1 13.5 1.2 9.7 20
21  Mutusl funds 1.3 1.4 2 2.7 3.6 3.6 26.8 7.3 14.2 5.7 8.3 $3.7 21
22  Broekers and deslers 3 1.4 2.8 2.0 $.7 2.2 .3 -%.6 .8 3.7 -4.0 2.1 22
Mutusl Fund Shares
1 Net issves 3.5 4.6 9.4 29.3 27.3 .7 160.9 0.2 6.1 3.5 65.7- 1%0.6 1}
2 Net purehases 3.8 4.4 9.4 29.3 27.3 8.7 160.9 70.2 6.1 38.8 5.7 180.6 2
3  Heuseheles 1.7 $.4 7.6 26.1 21.9 3.5 161.5 71.8 2.3 41.9 .7 133.6 3
4 Nenfin. corp business .3 8 1.1 1.2 2.8 3.7 3.8 -2.7 -2.7 -1.6 -.3 3.0 4
$ Cesmercial banking - - - - - - - - - -.1 ~.3 1.8 S
¢ Life iasursnce comsanies .3 .5 1.0 -.8 .5 1.1 10.2 -2.2 $.7 -4.1 4.2 3.6 6
7 Privete pension funds 1.4 -2.8 -.3 2.4 2.1 10.4 $.4 3.3 .9 2.5 .5 8. 7
Cerporate Equities (&)

1 Net issves 14.9 ~69.8 <-67.2 =72.4 ~-63.1 ~125.6 -103.9 ~S50.0 ss.0 1
2 Nenfin. cerperste business 10.4 ~79.0 -84.5 -88.0 ~75.5 -129.% -124.2 <¢3.0 17.8 2
3 Fereisn (2) 2.4 .9 3.7 1.2 -2.1 .9 12.3 6.9 3.2 3
4 Commercisl dsnking o4 1.1 1.4 1.4 1.6 1.7 1.7 1.3 1.0 ¢
S Other insurance companies 1.2 3.9 1.8 6.8 %.0 1.7 2.4 3.4 3.8 &
¢ REITs -3 2.9 2.0 1.2 2.7 1.1 1.8 .8 8 ¢
7 Brekers and deslers ) 1.} 2.8 2.2 6.3 ~3.2 -3.0 N3 .8 7
8 Net purcheses 14.9 -69.8 =67.2 <22.4 <~63.1 ~125.4 ~103.9 ~50.0 8.0 ©®
9 Hewsehelds -12.3 ~78.1 ~119.4 ~=135.0 ~=99.8 ~122.4 ~131.6 49,5 ~-14.2 9
10 Fereise (3) 4.2 -31.3 4.3 17.2 15.¢ -.$ 7.6 =34.5 .8 10
11  Cemmercial danking . -.1 .1 . ..l . -1 -2.8 2.3 11
12  nutusl savings banks -.$ -2 -.l .9 2 - .3 -1.% -.5 12
13 Iasurence 28.2 £.9 36.9 238.0 1.2 12.9 21.1 s.7 18.1 13
14 Life tasursnce ces. -4 .3 4.8 ~2.1 $.7 -3.6 .7 2.8 4.3 16
18 Private pension funds 16.4 1.7 3.5 2.2 ~33.7 ~ll.6 12,6 ~11.¢ 5.1 18
1 St.8lec. povt. rtr. fnds $.3 2.3 28.6 23.1 26.4 5.9 28.7 16.8 9.0 16
| 34 Other iasurance ces. 3. -4.3 «2.0 -.3 2.7 1.8 .2 -2.4 -.3 17
18 Nutusl funds -1.8 $.9 10.3 20.2 26.9 <-6.0 1.2 18.3 39.6 18
19  Brekers snéd deslers ol -1.0 2.6 1.4 -7.1 .l ~1l.9 -3.0 3.2 1

(2) Net purehases of fereign issves dv U.S. residents.
(3) Net purehaszes of U.S. issues By foreign residents.
) Dees met 1nclude autual fund sheres shoun sheve.
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Privete Securities Priveate Securities
Private Securities 46
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1989 t 19%0 i 1M
1 11 111 w o 1 11 111 v | 1 11 111 v

Tax-Exempt Debt Securities and Loans (1)

1 86.1 48., 76.8 78.3 70.7 $6.2 $6.5 18.3 .25.3 37.7 37.9 28.2 Net chanse in 1liadilities 1
2 60.8 6.7 75.4 6.7 73.3 48.3 3.0 12.1 25.8 28.4 20.3 23.8 State and locsl sovernments 2
3 ~.4 -5.9 1.5 1.8 4.2 8.6 11.1 3. 12.0 5.4 11.1 ~1.8 Short-ters b
4 61.2 84.6 7.0 €5.2 9.1 39.9 21.9 9.0 13.8 23.0 9.2 25.7 Other <
s -1.5 .1 5.0 8.3 -4 6.6 4.5 5.7 .7 6.5 18.6 9.6 Households & nonsrof. ers. s
¢ -3.1 -2.1 -1.6 3.2 -2.2 1.3 -1.0 5 -1.2 2.7 -1.0 =5.2 Nonfin. coerporste business (]
(industriel revenue bonds)
7 $6.1 48.6 7¢.8 8.3 0.7 $¢6.2 36.5 18.3 25.8 3$7.7 37.9 28.2 Net chanse in assets 7
8 85.7 27.0 59.3 16.7 €7.9 38.4 5 ~l6.6 7.6 15.6 12,3 ~-17.8 Housenolds 8
1] -6.0 -4.0 4.0 - -4.0 -1.0 3.0 1.8 5.0 6.0 4.0 4.0 Nonfin. corsorste dusiness °
10 1.8 2.0 2.1 2.2 1.6 2. 6.2 2.1 2.8 .5 - -}.1 St.8loc. govt. sen. funds 10
11 ~14.8 -~18.3 -13.2 -26.9 ~-14.7 -23.4 -5.8 -21.6 =}¢.3 ~-18.3 -12.0 -8.7 Commercisl danking 11
12 -.8 -.5 -.2 .1 .9 -.b . . .1 -.2 -.5 ~.7 Savings end leen sssns. 12
13 -.1 -.1 1.0 -.3 -.2 . .8 .3 -1.0 . ~.5 =.2 HMutusl savings benks 13
16 2.9 2.5 1.3 1.7 2. 10.0 ‘.4 6.6 10.3 -7.3 5.1 1.8 Insursnce 16
15 -1.2 . 3 .2 1.2 6.6 3.6 2.0 6.8 <~10.7 2.3 -.6 Life inzurance comsenies 15
16 -1 1.0 -.1 .8 -.3 ) -.6 6 .2 . .9 .5 Private pension funds 16
17 . - . .2 1.2 .2 -1.2 - - - .5 - St.82ec. pevt.rtr.funds 17
18 4.2 1.6 .5 1.1 .9 2.7 2.5 3.6 3.3 3.4 1.4 1.6 Other insurance companies 18
19 -)é.é 10.2 16.0 3.2 9.8 9.6 15.0 2.6 6.0 s.9 -8.7 18.8 Money market funds 19
20 10.3 21.3 11.6 16,2 10.4 18.1 11.9 21.8 16.0 27.% 36.1 2.3  Mutusl funds 20
21 -10.4 8.5 ~4.9 $.2 ~3.7 2.3 2.7 2.0 ~5.0 10.1 -2.9 +3 Brokers sndé dealers 21
€1) Includes small smounts of taxasble issves since 1986.
Corporate and Foreisn Bends
1 13.1 125.8 136.7 113.5 .8 170.2 ~82.0 119.2 138.2 182. 115.5 156.1 Net issues 1
2 8.8 86.2 3.9 88.2 27.9 66.8 30.2 5.7 3.7  104.1 8.3 67.1 Noafin. corporste business 2
3 5.2 6.8 8.1 1.1 35.0 20.7 1.9 8.6 11.5 14.7 16.5 22.9 Foeretsn (2) 3
4 =50.9 32.8 6.7 26.2 18.9 82.7 =64.) 26.9 8.1 63.1 10.8 $6.0 Tetal finance T4
1 -2 .0 2.0 . -6.8 -3.0 -19%.6 10.1 8.3 s.1 -5.1 -k Cosmercial banking | 3
[ -1.7 .l -6.6 -5.5 -3.1  =12.¢ -6.6 -1.9 -4.3 -1.8 -6.? -5.3 Savines and lean sssns. [
7 ~89.85 26.% §3.3 -l0.0 -2.7 43.4 -68.3 =29.4 6.0 24,1 -8.5 51.7 Finsnce companies 7
8 - .7 . -7 -.6 -.2 .8 .5 -7 - -.1 .6 REITs ]
L] €0.6 -1.0 5.8 40.4 52.1 5.1 27.8 5.6 28.9 87.7 29.2 57.8 SCO issuers ’
10 15.1  125.8  13%6.7 113.5 8.8 170.2 -32.0 119.2 135.2 182.0 115.% 156.] Net surchsses 10
11 ~-100.8 ~21.7 4.3 ~29.¢ 8.1 21.3 -120.3 -2.8 4.8 19.2 <~90.¢ =-17.5 Households 11
12 26.6 5.6 .5 16.8 7.9 11.8 5.0 -1.2 23.6 21.9 19.8 12.7 Fereisn (3) e
13 -3.0 .6 2.4 15.6 3.6 3.1 -1.6 15.6 7.1 -1.6 11.8 20.1 Commercisl banking 13
113 ~4.7 =16.1 ~14.9 ~-22.7 8.2 -3.9 -6.8 ~27.3 -7.¢ 6.6 . 6.6 7.6 Savings and loan sssns. 14
15 -2.6 -4.2 L] -3.0 -4.0 -4.6 .7 1.3 2.1 -.2 .4 3.2 Mutusl ssvinss banks 15
16 90.0 152.9 8.1 122.3 1.7 109.0 80.7 118.7 0.9 86.6 62.% $4.1 Insursnce 16
17 47.6 70.4 45.0 81.2 82.¢6 8$9.7 3.1 8.0 €.7 8é.¢ 26.1 30.4 Life insurance companies 17
18 ~3.0 33.2 -2.4 10.% -3.8 14.9 ~12.8% 21.2 s.9 & 31.5 16.3 Private sension funds 18
19 32.3 335.8 31.0 49.8 18.2 25.8 18.2 35.9 19.1 18.3 2.1 .8 St.8lec. govt. rtr. funds 19
20 13.1 15.¢6 16.6 10.8 10.6 8.7 1.9 15.6 18.2 11.2 7.8 6.6 Other insurance cempanies 20
21 ~4.0 10.0 6.6 9.9 9.9 18.7 10.1 22.4 23.1 44.0 84.7 62.0 Mutusl funds 21
x2 11.7 -3.4 -3.4 6.1 =23.6 14.9 .2 -1.3 1.2 17.9 15.4 14.0 Brokers snd deale:s 2

Hutuasl Fund Sheres

1 -7.2 38.8 82.2 3.6 5¢.3 7.4 45.9 3.7 $7.¢ 125.2 178.1 201.3 Net issuss 1
2 -7.2 35.8 52.2 73.6 $6.3 77.1 45.9 3.7 7.4 128.2 178.1 201.3 Net purchases 2
3 -1.9 £9.7 56.6 2.3 £9.8 6.7 30.% 8.7 75.3 112.6 155.8 191.0 Heuseholds
4 -1.9 -1.6 -1.8 -1.1 -7 -.5 o1 -.2 2.6 €.} S. 2.0 Nenttn. cerp dusiness 4
3 . - . -l -.9 .1 .1 -.4 2.3 .7 3.3 1.0 Cesmercisl banking -3
[ -3.4 ~-5.7 -5.6 ~1.9 1.8 5.0 6.3 3.6 3.5 3.2 6.0 3.7 Life insurence cempanies (3
7 .1 2.6 2.9 6.4 6.2 7.9 8.9 16.9 14.0 4.8 11.7 3.6 Private pension funds 7
Cerporate Equities (4)
1 «1672.6 ~26.1 ~-115.3 =84.7 -87.1 <~20.7 -¢5.¢ ~84.7 18.% 54.6 £9.4 99.6 Net issues 1
2 ~173.3 ~=9.7 =146.3 ~79.3 ~«6%9.0 —48.0 -746.0 =61.0 -12.0 11.0 17.9 $6.0  Nenfin. coerperate dusiness 2
3 3.7 18.0 30.5 16.9 . 23.9 -2 1.6 26.2 36.6 35.3 38.4 Fereisn (2) 3
4 1.7 1.7 1.8 1.8 1.8 1.9 1.8 -.4 -.1 1.0 1.0 1.9 Commercis) denking [
S 2.1 2.2 2.4 2.8 3.6 3.9 3.4 2.8 3.2 3.3 6.3 4.5 Other Snsurance cemapenies s
. .6 $.4 1.1 o1 2.0 -6 -t 1.3 .3 .7 1.8. <7 REITs ¢
? -3.4 -£.7 -4.8 1.0 4.6 -2.9 1.6 ~1.0 -8 1.9 .3 «1 Brekers and deslers 7
8 ~1672.6 <=2¢.1 -118.83 =86.7 -87.1 <=20.7 «¢5.4 -$4.7 18.5 54.6 $9.4 99.6 Net purchases ]
9 =178.9 .-72.3 -182.7 -122.3 ~-76.1 ~S1.} 10.2 <-81.0 -82.2 -15.7 -)6.2 27.2  Mousenoles 9
10 14 8.9 13.6 4.2 ~10.2 =21.3 =16.0 ~-)O.7 0n? 21.¢ 3.8 3.9 Fereisn (3) 10
11 -2 -.4 -.3 R -2.0 2 -7 -7.4 7.6 .3 1.1 «1 Ceamercisl denking 1l
12 N .7 . . -4 -1.3 -2.9 -2.2 -.1 -1.7 -t «2  Mutusl savings banks 12
13 21.2 -3.1 26.% .7 $1.8 11.2  -485.¢ 25.8 13.7 18.8 24.7 15.0  Insurance 13
16 8.9 8.7 13.4 7.9 7.0 2.6 1.4 2 s.? 7.6 -.3 6.2 Life insursnce ces. 16
15 -3.8 =232.8 -23.0 ~-1.% 8.6 5.1 =$8.9 N3 8.2 3.6 11.2 .2 Private pensien funds 1$
16 16,9 10.0 34.0 $6.0 17.¢ 8.4 14.0 27.0 4.0 8.0 16.0 t0.0 St.8lec. sove. rer. fnds 16
134 .9 g B! .7 -1.7 -3.9 -3.8 -2.0 ~1.1 -.8 -.2 N Other iasurence ces. 17
18 ~10.7 -6.9 3.7 18.7 14.2 3.1 -2.8 18.7 2.7 $2.2 €2.8 $0.1 Mutuel funes is
19 -7 -3.2 -4.2 S =14.0 10.4 -8.46 3 7.1 -1.2 3.9 3.0  Brexers end deslers 19

(2) Wet surchases of fereisn issves by U.S. residents.
(3) Net purchases of U.S. issues by foreisn residents.
€4) Does not include mutual fund shares shewn sbeve.
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Hertosses Mertgases
[.7 Mertysse Markets
ABNJAL FLONS AMNUAL FLOMS
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1M
Tetal Mertseges
1 Net chense 1n sertsases 131.9  106.7 89.3 187.8 223.1 262.2 316.64 S526.9  306.7 275.7 235.6 136.8 1
2 MHeme mertyeses 9%.S 0.0 $6.5 120.6 136.7 1S¢.8 218.7 234.% 231.0 218.0 215.2 139.2 2
3  Multifemily rasieential 7.% 6.7 s.3 16.0 25.2 29.7 33.5 26.6 16.8 16.85 3.7 3.2 3
4 Coemmercisl 19.2 22.2 2.3 $1.0 62.4 62.3 23.7 71.9 1.0 €2.7 16. -5.6 4
S Fara 10.7 9.7 4.3 2.4 -1.2 -6.6 -9.5 -6.4 -2.1 -1.5 - -2 8
6 Borrowinss dv: 131.9 106.7 89.3 187.8 223.1 242.2 316.6 326.9 306.7 218.7  255.¢ 13¢.5 ¢
7 U.S. gseveranment -} -.1 -.l -1 -l -.1 . L4 . . - - 2
8 REITs L] L] .1 L] ol .} .1 % .3 s .3 -.1 8
®  Private nenfinancial sectors 132.9 109.2 8.2 197.9 222.8 242.2 316.3 324.5 30¢.5 2718.7 235.3 136.6 9
10 Households 7.6 5.7 48.8 112.4 136.5 156.2 221.0 265.4 257.% 232.8 229.¢ 150.0 10
n Nonfinancial dusiness 35.3 33.8 39.3 5.5 26.3 8.0 9%.3 $9.1 4€9.0 €3.2 $.7 ~13.311
12 Faras 10.7 .7 4.1 2.4 -1.2 -6.6 -9.5, -6.6 -2.1 -1.5 ~.1 -.2 12
13 Nonferm nencerserate <5.7 23.3 75.0 735.0 ss.2 111l.0 76.3 40.7 38.0 38.6 $.6 8.6 13
14 Cerporste =21.1 .5 =39.7 .1 -7 ~16.4 8.5 26.8 13.0 9.0 .2 ~6.5 16
15 Funds savenced by: 131.9 106.7 9.3 187.8 223.1 262.2 316.4 324.% 306.7 278.7 238.6 136.5 15
16  Meusehelss 17.9 10.9 .7 . 1.5 3.4 29%.4 21.0 25.6 19.9 35.2 22.4 16
17  Nenterm nencerp. dusiness 1.2 8.1 6.6 4.3 10.0 4.7 2.7 -5.6 2.3 -1.7 -1.7 -2.9 17
18 St.8lec. pevt. sen. funds ’.8 7.7 5.2 7.9 10.2 9.8 1.8 8.7 6.0 s.8 5.3 4.8 18
1%  U.S. severnment 7.8 4.9 2.6 1.2 .5 1.8 .5 -5.3 -1.1 -.8 35.¢6 17.4 19
29 Spensored credit sgencies(l) 16.2 2.4 14.1 10.4 12.3 2.2 -9.7 -5.0 8.9 9.7 $.7 14.5 20
2@ Morcsase peels 19.2 15.0 49.5 66.4 %6.4 79.9 139.2 162.3 76.9 125.8 150.3 148.2 21
22  Privetc finen. jastitutieas 63.0 49.8 2.6 9%.8 166.1 133.¢ 162.1 168.8 192.3 114.1 S.1 ~67.6 22
23 Coamerciasl banking 17.8 21.6 16.0 29.2 4.7 €9.7 73.4 6.3 17.1 *%.7 17.2 30.0 2
by Thrifes 29.6 17.1 -264.5 §3.5 86.6¢ 58.% 26.1 5.5 8.1 -10.6 ~101.7 =101.7 2¢
25 SEL sssecistiens (1) 8.3 17.7  -21.8 47.1 77.8% 47.8 18.7 35.3 608.2 «17.6 -98.8 -90.125
26 Mutusl sevings bdenks (1) N -k -2.5 3.6 6.9 7.6 8.5 19.7 19.7 1.7 -7.9 =13.02
27 Creéit uniens .7 -.2 -.2 2.8 2.2 3.2 6.9 10.% 8.2 5.3 $.0 1.3 2
ke d Insurence 14.7 9.0 7.0 11.3 6.7 16.3 23.1 17.8 20.9 15.9 14.2 7.8 28
2 Life insursnce cempanies 12.7 6.7 4.2 9.0 5.7 18.1 22.0 18.5 20.3 12.6 13.6 5.1 29
20 Privete sensiea funds & .3 1.3 7 .1 i3 -.2 -1.2 - .9 -1.0 5.2 30
35 St.8lec. govt. rer.funds 1.3 1.6 1.8 .9 6 .1 .3 -.2 .3 -4 3.0 .4 31
32 Other insursncs ceos. .3 o4 .3 34 & 7 1.0 N3 .3 .8 5 .8 32
33 Finance cempanies 1.9 3.2 6.1 2.7 5.6 6.5 19.5 -1.8 5.4 16.4 16.0 -2.7 33
34 REITs -.7 -1.1 L] .1 -8 2.4 L] 1.0 .9 -.3 -7 -.7 34
(1) FriB loans te thrifts sre included in “other losns™ catepery.
Home Mortsages (2)

1 Net derrewins 9%.5 70.0 54.5 120.4 136.7 15¢.8 218.7 234.9 2351.0 218.0 215.2 139.2 1
2  Househel 9%.7 13.¢ “6.2 109.9 134.1 151.8 214.9 235.1 230.8 219.2 218.7 139.64 2
3 Nenfara nencorp. business e J .5 6.6 1.2 2.3 4.5 1.9 B .3 -.b ~-1.8 -1 8
& Nenfin. cerperste dusiness -1.2 -1.% .6 s$.2 .3 .5 1.9 .9 .3 - ~}.8 - 4
S Net change $a sssets ", 70.8 $4.5 120.4 136.7 156.8 218.7 234.% 2%1.0 218.0 215.2 139.2 8§
6 Heusehelds 15.0 13.5 11.0 -.1 4.9 4.0 26.8 8.8 5.2 16.2 27.8 15.6 ¢
7  NMenfara neacerp. dusiness -4 2.8 2.0 1.6 3.3 o 2.2 ~1.1 2.1 .5 5 LaR4
8 State ané lecal gsevernments .9 5.8 3.0 $.2 5.6 5.9 s.9 1.2 2.5 6.5 3.6 4.3 8
9 U.S. gevernment 2.7 2.6 1.8 7 N3 .9 -.7 -3.3 .3 .2 16.6 -5 9
10 Spens. credit sgencies 1.6 s.3 18.3 9.4 1.2 11.7 -3.4 o1 9.7 9.0 5.4 14.0 10
11  Mertaese peels 18.7 16.3 49.3 5.2 €3.6 78.6 134.3 157.8 69.7 120.2 147.3 145.5 11}
12 Cemmercisl aking 11.0 ’.9 2.7 8.7 12.9 17.3 23.3 37.8 37.3 $1.4 5.9 29.4 12
13 Tarifts 2.0 15.9 -30.9 30.0 $0.9 38.7 13.5 55.5 77.0 1.2 ~-62.83 <=¢4.) 13
14 Savings snd lesm sssas. 26.2 15.8 -38.9 22.1 45.6 26.1 N 3 32.9 $6.8 4.7 <61.6 =38.2 16
18 Mutusl sevinss sanks 1.1 .3 -1.8 5.1 3.3 6.6 6.1 2.9 12.0 6 -5.7 ~7.2 18
16 Credit watens .7 -2 -.2 2.8 2.2 8.2 6.9 10.5 8.2 $.3 5.0 1.3 16
17 lasurence 2.8 -6 .8 -2.8 -7 ~2.1 . -.7 2.0 -1.6 -7 -1.3 17
18 Life tnsurance cossenies 1.8 -.7 -.5 1.4 ~1.2 -1.7 % -4 2.1 -1.8 8 -1.2 18
19 Privete pension funds 2 .1 .9 -1l.4 N -.3 .2 -1.4 . . -1.% -2 19
20 St.810c. pevt. rer. funds 4 .3 .1 . =-.1 -.1 -.b .3 -.1 -.? .1 220
21  Fissnce cempanies 1.6 3.2 4.1 2.7 6.6 6.2 18.7 -9 8.2 16.6 11.1 -3.6 21
2 1Ts -.1 -.l L] s . .3 . . - . -, 2

(2) Wertssses on 14 femily structures.
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Mertseses

SEASONALLY ADJUSTED ANNUAL RATES

nertsese Marxets

Mortgases

48

SEASONALLY ADJUSTED ANNUAL RATES

1989 1990 [} 199
H 11 1 v 1 11 11t w i 1 It 1944 v
Tetal Mertgsses

1 296.2 268.6 269.9 268.3 352.6 212.3 210.7 166.8 180.¢ 178.3 £4.5 183.0 Met chanse in mortyeses
2 213.6 207.3 223.7 227.5 296.5 218.4 187.6 188.3 140.% 161.8 115.0 139.8 Neme mertssses
20.5 20.8 11.7 12.8 1.2 -7.8 17.0 3.8 14.7 4.3 -15.8 7.7 NMultifesily residential
4 5.4 $%.0 3¢.3 30.2 55.8 2.6 4.8 4.4 25.0 16.9 =64.0 <~18.3 Cosmerciesl
S ~-3.3 1.8 -1.8 -2.3 -.6 ~1.2 1.3 .2 .2 -2.3 -2.6 3.8 Fora
6 296.2 268.6 269.9 268.3 $52.¢ 212.3 210.7 166.8 180.¢ 178.3 54.5 133.0 Berrowings by:
? . . - - - . (] - . [} - - U.S. sovernaent
.3 . .3 -4 .1 2 .1 ) .1 -.1 .9 -1.2 REITs
9 295.9 248.6 269.6 2¢68.7 352.8 212.2 210.6 1é66.) 1€0.3 178.4 53.6 134.2 Privete nenfinancisl sectors
10 229.9 221.0 260.9 238.3 308.4 236.1 205.% 170.8 160.1 171.4 134.¢6 156.1 Househelds
1 66.0 47.6 2.7 30.3 46.1 -21.9 .1 -4.4 20.3 7.1 -60.9 -19.9 Nenfinancial dusiness
12 -3.3 1.8 -1.8 -2.3 -.6 -1.2 1.3 .2 .2 -2.3 -2. 3.8 Foras
13 54.8 2.0 32.0 26.0 15.0 -9.0 7.5 1.0 20.% 10.0 =64.0 -21.0 Neafsre noncorporste
14 14.8 14.1 -1.5 8.6 29.¢ -11.7 -3.7 -5.6 -.h - -14.4 -2.7 Cersoraste
1S 296.2 268.6 269.9 268.3 352.¢ 212.3 210.7 166.8 180.4 178.3 $6.% 133.0 Funds sdvenced by:
16 24.9 19.6  ~16.6 51.8 63.0 27.3 15.2 35.% 30.2 21.7 9.6 8.2 Househelds
17 -t -1.9 -2.4 -1.9 -1.6 -1.% ~1.6 -2.0 -2.5 -2.9 -3.0 ~3.4 Nonferm noncors. business
18 7.6 7.3 8.2 11.9 3.9 S.7 7.9 3.9 5.4 3.4 6.1 5.3  St.8lec. sovt. sen. funds
19 -.1 -3.6 . N 29.6 43.0 84.46 15.3 38.¢ 34.7 18.4 =)9.0 U.S. rament
20 -2.4 11.7 18.0 16.3 12.8 -11.§5 5.0 16.9 15.1 15.8 11.2 16.1  Seensored credit sgencies(l)
21 122.46 101.9 123.2 158.4 158.7 161.2 132.5 1648.9 136.5 167.6 152.3 156.3% Mortssse peols
22 143.9 133.64 142.8 36.5 6.9 -11.8 -2.8 -51.9 —42.9 ~42.0 ~-137.2 -48. Private finan. institutions
23 9.1 5.6 107.3 9%.7 9.7 84.6 69.6 o, 56.% ©0.6 -.1 23.4 Commerciasl benking
26 423.2 25.% -19.3 -91.0 -61.5 =128.1 ~-94.9 =122.6 ~107.0 ~82.9 <l&2.1 -74.9 Thrifes
25 30.8 15.7 ~29.2 -87.7 -58.8 ~-116.6 <~9.5 ~123.4 ~9%.0 <-57.9 -118.9 -89.% SSL associstions (1)
26 “.4 3.7 6.0 -6.5 -6.0 ~15.7 -3.7 ~6.3 -9.6 <-25.5 ~2¢.3 7.4 Mutusl ssvings banks (1)
27 7.1 7.1 3.9 3.2 3.5 3.9 $.¢ 7.2 ~3.6 .5 1.1 7.2 Credit unjons
b2 4 8.2 11.0 15.0 21.4 24.8 16.3 10.8% 5.3 8.7 16.9 2.2 .2 Insurance
29 8.8 .3 13.9 18.8 24.0 17.5 10.7 2.4 3.4 10.0 L3 -.9 Life tnsurence comsanies
30 -6 1.1 1.1 .7 -.1 -2.1 -.8 -1.0 2.7 7.1 1.6 1.7 Privete pension funds
31 -1.9 -4 -1.0 1.6 3 & s s.0 2.0 -1.0 -.] 5 St.81oc. sevt. rer.funds
52 .2 1.0 .9 o7 .5 % % -8 .6 .8 .8 .8 Other insurance cos.
33 5.4 11.8 40.1 8.7 32.9 18.7 12.3 3.3 1 ~16.3 3.6 1.8 Finance companies
34 =-1.1 -.3 .6 o7 -.3 -.1 -3 -2.1 -1.2 -.1 - -.9

(1) FILB leans to thrifts sre includsd 3n “ether leans” catesory.

Home Mortgsses (2)

1 213.6 207.53 228.7 227.8 29.5 218.4 187.6 158.3 160.8 161.5 115.0 139.8 Net borrewing
2 212.6 2)0.3 225.¢ 222.3 292.9 223.9 193.46 166.4 148.9 160.4 105.6 143.12 Househslds
3 .8 ~1.5 -.8 -6 1.8 -2.8 -2.9 -3.1 -%.2 .6 6.7 =1.6 MNonfsrm moncorp. business
L1 .5 -1.% -.8 -4 1.8 -2.8 -2.9 -3.1 -%.2 6 6.7 =1.6 Nonfin. corporste dusiness
5 213.6 207.3 223.7 227.% 2%.5 218.4 187.6 158.3 160.%5 161.5 115.0 139.8 Net chanse in assets
[ 1. 1.8 -15.) 36.9 53.0 21.8 16.6 2.3 25.7 21.6 11.1 4.3 MNeusehelds
? i.0 4 2 ok .5 3 .5 % < .1 . =.1 Nenfarm noncorp. bdusiness
L €. 6.1 6.8 6.9 2.1 3.8 4.6 6.2 3.4 2.2 8.5 8.1 State snd local severnments
9 - e .3 -1 15.¢ 23.3 17.3 10.4 6.0 7.6 12.9 =28.3 U.S. gevernment
10 ) .0 14.0 12.4 15.3 ~10.3 3.2 15.2 14.8 18.7 10.3 15.1 Spons. credit sgencises
11 112.7 95.3 119.2 183.6 154.3 159.8 133.3 141.7 135.1 145.8 149.3 152.0 Mertgsase posls
12 37.4 .8 4.6 73.2 7.5 62.0 49.9 36.9 36.6 1.7 34.7 Commercisl danking
13 40.8 31.7 9.4 <=58.3 =51.3 -69.4 ~58.9 <~89.6 ~72.7 ~52.2 <~89.2 <-42.4 Tnrifts
1€ 31.6 238 16,8 ~59.0 =27.8 <-64.6 =60.9 =938 <~6l.6 ~-38.1 ~78.4 =57.7 Sevings snd lean sssns.
15 2.3 1.1 1.% -2.5 -7.0 -2.8 -3.3 -3.8 =7.6 ~16.6 ~14.8 8.2 Mutusl ssvings banks
16 7.1 7.1 3.9 3.2 3.8 s.9 S.4 7.2 -3.4 .5 1.1 7.2 Credit unions
17 -11.2 -4 1.8 2.8 1.3 -4.8 -.1 8 -£.7 -1.0 .2 <3 Iasursnce
18 -10.5 N} 1.9 2.1 1.2 .9 .3 .9 -5.1 . ~.l .2 Life tnsursnce cempanies
134 1.1 2 9 .2 - -5.9 " -.3 -.2 -.7 2 -.1 Private sensien funds
20 -1.8 -.4 -9 N .3 .2 -2 .1 g -.3 .3 -2 St.8lec. sovt. rtr. funds
2N 6.8 10.8 40.3 8.6 16.7 15.6 1.3 2.9 2.0 <~l4.4 .3 1.1 Finance cempenies
2 -.3 L] L] » . [ (] L] -.2 .1 -.1 ¢« REITs
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MARCH 12, 1992
Mortsases. Continued

Mortgsges. Continved

49 Mertgease Markets. Continued
ANNUAL FLONS ANUAL FLOKS
1980 1981 1982 1983 1984 1988 198¢ 1987 1988 1989 1990 1991
Multifamily Resigentisl Mortsases
1 Net berrowing 7.8 4.7 .3 14.0 8.2 29.7 33.8 26.6, 16.8 16.% 3.7 3.2 1
2 Nentfars nencers. business 6.6 6.1 15.1 16.3 27.0 33.9 33.0 23.7 15.7 15.§ 2.6 3.2 2
3 ste business 1.0 -1.2 -7.6 -2.2 -1.8 -4.1 .5 .7 1.0 .9 1.0 - 3
4 . . s [ .1 [ . B! .1 . .1 .
S  U.S. severnment -.1 -l -.1 -.1 -.1 -.1 L] . . . s - S
6 Net che in sssets 1.5 4.7 $.8 14.0 28.2 29.7 33.5 26.6 16.9 16.5 8.7 3.2 ¢
7 Heuseholds N4 -1.§ -.6 .3 o 2.6 2.5 6.9 .7 2.8 -4 2.0 7
@ Nenfarm noncorp. dusiness .2 1.6 1.0 1.1 2.0 .7 1.0 -.9 .5 -.2 -.2 -5 8
9 Stete and lecal gsevernments 1.8 1.2 1.6 2.4 4.5 3.2 7.0 7.0 1.1 2.0 1.0 -4 9
16 U.S. sovernment 1.9 1.0 -.3 -.3 -7 [ .7 % .3 .5 16.6 10.¢ 10
11  Spons. credit asenciss .2 ..l =-.1 -.1 54 1.9 .3 -.3 1.1 2.5 1.2 .4 11
12 Mertssse poels 4 .9 6 1.2 1.1 1.8 S.1 4.5 $.2 5.6 5.0 2.7 12
13 Coamercisl banking 1.7 e.1 1.6 1.9 2.1 3.1 7.6 6.1 .8 4.8 -1.9 -1.4 13
14 Thrifts e -.7 1.6 7.0 16.¢6 4.5 7.2 4.8 5.6 -4.8 -14.2 -12.7 14
15 Savings snd loan asans. ] - 2.3 8.9 13.7 13.1 5.8 2.7 3.5 ~4.6 ~=13.0 ~11.115
113 Mutusl savings banks -6 -2 -.7 -3.9 .7 1.3 1.8 2.2 2.2 -.3 -1.2 -1.6 16
17 Life tnsursnce cemponies .3 -.2 -.4 .3 -.2 1.0 1.1 1.6 1.0 3.6 2.1 1.1 17
18 Private sension funds -.2 L . . 2 %4 .4 -.5 . -.1 -.4 -.1 18
19 St.8lecal pevt. rtr. funds .5 .9 N -6 .1 . - -.& -.2 o1 . -.1 19
20 Finsnce cespanies .2 -. .1 -.d L4 2 7 -1.0 .3 -2 3.0 <92
21  RElTs -.3 -.3 = .3 3 % L] .3 .3 - -.2 -1 21
Coamercial Ncrtpases
1 Net berrowing 19.2 2.2 25.3 S1.0 62.4 62.3 3.7 7.9 61.0 £2.7 16.8 “5.6 1
2 Heuseholas 1.9 2.3 2.6 2.5 2.% 2.4 6.1 2.3 27.0 13.6 10.9 10.6 2
3 Nenfars nencers. business 8.3 16.7 5§8.3 4.8 58.9 72.6 41.6 16.1 22.1 20.7 2.8 -11.7 3
& Nenfin. cer e business -21.0 3.2 ~R2.? -1.0 .8 =12.8 26.1 23.2 11.8 8.é 2.9 -%.6 &
S REITs . . .1 . .8 . .1 .3 .2 ] .2 -1 S
¢ Net chenge Sn assets 19.2 2.2 25.3 $1.0 62.6 6.3 78.7 .9 61.0 €2.7 16.8 ~5.6 &
7 s -2.6 -.9 . -.9 -=.1 4.1 9.0 .1 3.2 8.1 s$.2 7
8 Nenfara nencerp. business .6 3.5 1.5 1.8 4.6 3.4 -.5 -3.6 -4 -2.0 -2.0 -2.5 8
9 State and lecsl severnaments .2 .5 .9 ) .3 .7 o7 . o4 .3 8 % 9
10 U.S. severnament 1.2 1.0 .7 -4 . .3 .2 -1.8 -1.3 -.9 9.0 1.7 10
11 Cemmerciasl banking 8 ’.8 11.8 17.7 2.8 28.1 41.3 43.0 37.9 37.3 12.4 011
12 Tnrifts 1.6 1.9 6.9 16.6 3.3 10.3 s.3 $.2 S.4 -7.1 «256.2 =24.9 12
13 Sasvings and lesn essns. t.$ 2.4 6.9 16.1 18.3 8.6 4.5 -.3 -.] ~8.4 =26.2 ~20.8 13
14 Mutusl ssvings baaks . -.6 . .8 2.9 1.7 -8 5.5 S.S 1.4 -1.0 -4.1 14
15 Life insurance cesseniss 9.7 7.8 $.6 10.3 7.3 16.5 21.4 17.6 17.¢ 10.6 9.6 3.0 15
16 Privete pensien funds 4 .3 b 2.0 -.7 s -.8 .7 3 -4 1.0 3.6 16
17  St.8lecel govt. rtr. funds .3 -4 .5 .3 .6 2 -8 -.1 .5 .2 .9 .317
18  Other insursnce cempanies .3 " .3 o7 & 4 1.0 N .3 .8 .5 8 18
19 Finance cempsnies .3 2 -.1 4 .7 .1 .2 .l L4 .1 1.9 219
20 RElITs -.4 .6 -.l L % 1.9 L 7 N -.2 -.5 -.5 20
Fora Mertasses
1 Net dorrowing 10.7 L 2% 4 4.1 2.4 -1.2 -$.6 -9.8 ~6.4 -2.1 -1.5 -.1 -2 1
2 Net change in sssets 10.7 L34 .1 2.4 ~1.2 4.6 -9.5 ~6.4 -2.1 -1.5 ..l -2 2
3 Heuseholds 1.7 PR . -2 -2.9 -3.2 -3.8 “1.7 -.$ -.2 -.2 -4 3
4 Nenfers nencers. business . .1 o1 -.1 .3 . - = . . . L]
S  Stete and lecsl gevermments .3 .1 L] L] L] [] 2 [ [] . . » 5
6 U.S. pevernment 1.8 N .8 ) .8 6 S -5 -8 -.b -.7 -4 6
7 S ed credit 1e8 6.6 7.7 3.9 1.1 .3 -4 .5 -6.$ -4.8 -1.9 -l.8 -.9 -8 7
8  Mertoese pesls -.2 -.1 -2 L L] -.2 -2 . L] [} . .« 8
9 Commercis]l denks . -2 1.0 .9 1.2 1.6 1.7 1.1 1.2 6 1.2 9
10 Mutusl savings denks . - . - . .1 . L) - I . - 10
11  Life iasursnce ceasenies Bl .1 -.3 ..l -.8 -6 -.§ -1.9 -.2 -1 1.2 211
12 St.8lecal gevt. rtr. funds . - - L] - - - - - - . .12
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SEASONALLY ADJUSTED ANNUAL RATES
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Mertsases., Continued

50

SEASONALLY ADJUSTED AMNUAL RATES

1989 | 1990 i 1991
1 11 1r w 1 11 111 v 1 11 111 v
Myltifamily Residentisl Mortsases

1 20.% 20.8 ’ 11.7 12.8 1.2 =-7.5 17.0 3.8 14.7 6.3 ~-13.8 1.7 Net perrowins

2 19.5 19.9 10.7 12.1 -.7 -8.5 16.0 3.6 4.7 4.3 =14.1 8.1 Nonéarm nencerp. buLsiness
3 1.0 .9 .9 .9 1.9 1.0 1.0 - - - - - Nenfin. cerperste dusiness
4 o1 L4 .1 -.1 - ) - .2 L] - .3 ~.& REITs

[ s L] [] - [] L] L] - L L] - - U.S. gevernment

[ 20.8 20.8 11.7 12.8 1.2 -7.5 12.0 3.8 16.7 4.3 ~-13.8 7.7 Net change 3n assets

7 1.6 2.0 3.7 5.7 =12.4 3.3 3.7 3.8 -4 -3.6 1.4 10.8  heuseholds

8 . -.2 -.3 ~-.3 -.2 -.2 -.2 -.3 -.3 -.5 -.6 -.6 Nonfsrm noncers. business
9 1.4 1.0 1.2 4.5 -2 1.1 3.0 -.6 .8 .2 -2.2 ~.& State snd locsl severnments
10 1.3 .9 -1.3 .9 6.8 11.1 20.8 3.9 17.6 14.8 3.8 6.5 U.S. sovernment

1l 1.3 2.0 2.2 4.6 .3 -.l 2.4 2.1 1.1 1.1 1.6 1.2 Spons. credit esencies

12 9.9 6.6 4.1 1.8 6.4 1.3 ~.8 7.2 1.4 1.9 3.1 4.6 Mortsese pecls

13 4.7 6.8 4.7 3.2 -3.9 2.0 -2.1 -3.6 3.7 -.3 ~4.8 «é.4 Commercisl banking

14 ~1.4 -1.4 -6.5 -9.7 -8.7 -25.9 -10.8 -11.9 -12.3 -9.2 ~18.3 -11.3 Theifes

15 -3.2 -1.% 6.4 -6.7 =10.0 =-21.1 =}0.1 =10.8 -11.2 -6.9 -18.2 ~ll.1 Savinss and lesr assns.
1 1.8 .1 -1 -3.0 1.3 -4.9 -.2 -1.1 -1.0 -2.3 ~3.0 -.2 Mutusl sevinss benks

17 6.1 2.8 4.6 3.3 2.6 1.9 .3 3.8 2.1 2.1 -.2 +6 Life insursnce cerpanies
18 -6 2 -2 .l -l.1 -.1 -.3 -.2 -2 -.2 -1 -.1 Privete pension funds

19 -.l -.1 -. .6 % L -.3 4 -.l -.3 s s St.8lecal gevt. rtr. funds
20 -1.3 .6 -.1 s 12.8 ~1.8 . ) 2.1 -1.9 2.7 .5 Finence companies
21 -.3 -.1 -.2 .2 -.1 . -7 -6 - - - REITS

Cemmercial Mortgagses

17 e84 3%.0 36.3 30.2 ss. 2. 4.8 4.6 25.0 14.9 =64.0 ~18.3 Net derrowing

2 17.3 10.7 15.¢ 10.0 15.5 10.2 12.0 6.0 11.2 11.0 9.0 11.¢  Heuseholds

3 34.6 13.¢ 2.2 12.4 13.9 2.3 ~5.5 5 10.0 8.1 «34.6 =27.4 Nenferm nencorp. business
4 13.8 14.7 =1.6 8.1 2¢6.0 =10.0 ~1.7 -2.5 3.8 =-1.2 ~19.1 -1.1 Nenfin. corporst: business
H 2 L] .2 -.3 .1 o1 .1 o~ .1 -.1 .6 -.8 REITs

] 5.4 $9.0 36.8 30.2 55.8 2.6 4.8 4.6 25.0 16.9  <~64.0 <18.3 Net change in sssets

7 s5.0 2.1 4.8 10.8 21.9 s.8 ~2.1 s.9 s.4 4.9 -2.0 12.6 hHeusehelds

s -1.5 -2.1 -2.3 -2.1 -2.0 -1.9 -2.0 -2.1 -2.3 -2.6 -2.5 ~2.8 Nonfars moncerp. business
9 .2 .2 .2 .5 1.6 .9 N .3 1.1 1.0 -.1 .6 State and local ‘ evernments
10 -1.0 ~6.9 1.9 .3 8.2 9.2 16.9 1.6 15.9 12.8 -.5 2.8 U.S. sovernment

n 43.9 40.4 3¢.8 28.1 20.9 3.5 8.4 17.7 16.8 2.9 -8.4 ~7.9 Commercial banking

12 2.9 -6.7 -3.8 <-22.9 <-21.3 =-%2.3 -28.7 -21.0 -22. «21.8 ~36.7 ~-21.3 Thrifes

13 2.8 -6.2 -8.0 -22.0 ~21.0 -30.7 ~28.5 =-19.7 -21.2 ~-13,0 ~-28.2 -20.7 Tavings and losn assns.
14 o 1.6 «.5 -.9 -.3 -2.1 -.3 -1.6 -.9 -8.§ -6.8 -6 Mutual ssvinss banks

15 15.8 6.0 7.2 13.3 19.5 13.% 8.1 -2.6 5.4 9.0 2.2 «6.7 Life insursnce companies
1é .2 .7 o .4 1.0 3. -.5 -.5 3.1 8.0 1.3 2.0 Private pension funds

17 3 .l .1 N -2 2 .7 2.9 1.5 -6 -1 .3 St.Zlocal sovt. rtr. funas
18 .7 1.0 .9 .7 5 % EL) K ) .6 B .8 +8 Other iasurance ceapanies
19 -.2 o -.1 2 5.4 1.9 .3 - - - N3 .2 Finence cempenies
20 -7 -2 -.4 K3 -2 -.1 ~-.1 -1.5 -6 -2 -.5 -.9 RElTs

form Mertsases

1 ~3.3 1.8 -1.8 -2.3 -.¢ -1.2 1.3 2 2 ~2.3 -2.6 3.8 Net derreving

2 -3.3 1.8 -1.8 -2.3 -6 -1.2 1.3 2 .2 -2.3 -2.6 3.8 Net chenge im asssets

3 -.7 -.3 -.3 ) 8 -1.1 -.8 <8 -.2 -1.0 -.8 +«5 Households -

'3 - . [] ] - . [ ¢ . [} L] L] . Nenfors noncerp. business
L . . . . L] -.1 .1 -.l s -.1 . s Stete and lecsl severnments
[ -4 -.2 -9 -.7 -1.0 -.$ -5 -8 -.9 -4 -.b o1 U.S. government

? -3.2 .8 -2.0 -2.8 -1.2 -1.1 -.7 -.6 -0 -1.0 -.7 ~.7 Seensored credit asencies
8 L[] . [ 3 L] - [ . L] [ - [ - Mertpase peols

k4 1.6 1.8 1.0 1.1 5 6 1.1 .2 1.2 1.3 1.4 1.0 Coemmercisl banks

10 - - .1 . s . . . - . [ - Mutual ssvings benks

n -6 2 .3 -.3 .7 1.2 2.1 N3 1.0 -1.1 -2.0 2.9 Life insurence cemsanies
12 - - - - L] . - L] - - - & $t.8lecal sovt. rtr. funds
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Censumer Credit and Bank Lesns n.e.c. Consumer Credit end Beak Leans n.e.c.

51 Consuaer Credit snd Dank Lesns Net Elsewhere Classified
ANNUAL FLONS ANNUAL FLONS

1980 1981 1982 1983 1986 1985 198¢ 1987 1988 1999 19%¢ 1991

Consumer Credit

1 Met change 3a lisbilities (M) 2.6 16.9 16.4 48.9 81.7 82.8 58.0 35.8 - 80.4 43.) 14.3 ~16.5 1
2 Instellment credit 1.7 18.8 14.9 4.1 5.0 77.0 88.3 38.0 55.1 £2.0 17.4 -%.8 2
S Neninstalleent credit .9 3.4 1.6 6.8 6.6 $.5 2.7 -4.5 -4.7 1.9 -3.3 ~i1.7 3
4 Met chanse in essets 2.6 16.9 16.4 48.9 1.7 2.5 58.0 3.8 50.4 43.1 6.3 =16.5 4
5 Installsent credit 1.7 13.5 16.9 46.1 5.0 77.0 5.3 33.0 $5.1 42.0 17.4 ~4.8 S
¢ Noenferm nencers. husiness -.1 .2 .1 .3 -2 .1 . . 2 -.3 * .
7 Nenfin. cerperste dusiness .1 1.6 4 2.5 1. 3.2 3.8 6.2 6.2 1.6 2.9 -2.3 7
] Commercial donking -7.2 .6 4.9 19.8 39.6 38.¢ 21.8 20.3 37.6 2.0 4.7 -$.5 8
’ Sevinss end lean ssins. 2.8 .2 2.0 5.9 8.6 1%.6 S.9 3.7 2.2 -3.9 =10.¢ -5.2 9
10 Mutusl ssvinss denks 1.6 ) .8 -.8 4.1 2.4 1.2 .5 .3 -2.3 -1.0 -%.4 10
11 Credit uniens -2.5 1.9 1.3 6.2 12.7 4.6 4.6 4.0 7.3 $.8 -.2 -.1 11
12 Finsnce cemponies 6.9 8.9 5.6 10.4 8.0 20.7 18.¢ s.1 1.2 -.7 -6.0 6.4 12
13 SCO issuers - - - - - - - - - 20.8 27.¢ 20.3 13
14  Noninstslleent credit .9 3.4 1.6 6.8 6.6 S.5 2.7 -4.8 --.7 1.0 -3.1  -11.7 16
s Nonfarm mencers. business .l -.l . .3 o2 2 3 o 2 2 .1 15
16 Nonfin. cersorate business .3 -.6 -.1 1.4 .7 .8 1.2 .9 8 1.0 -4 .2 16
17 Commercisl banking 1.0 3.4 1.9 3.2 S.¢ 4.0 3.0 -3.8 -£.5 ] -3.1 -11.4 17
18 Savinss and leen sssns. -.2 3 -.1 -.1 .1 .2 -.9 -.9 -.t -.2 ~.3 -.318
19 Hutual savinss banks .2 o4 -1 -1 .1 .2 -.9 -.9 -6 -.2 -.3 -:3 10
Bank Leans Net Elsewhere Classified
Total losns by coamercisl
1 sonking. Flew of Funés basis 1.5 8.3 72.8 83.¢ 156.9 136.0 158.1 102.9 147.9 162.8 7.8 3.8 1
~ Loans elsewhere clossified:
2 Mortssses 17.8 21.¢ 16.0 29.2 4.7 49.7 73.4 86.3 77.3 9.7 77.2 30.0 2
3 Consumer cred¢it -$.2 4.0 6.7 2.7 45.2 37.8 26.8 16.5 335.1 2.1 1.6 ~-18.0 8
4 Security cr 8 5.3 . 2.4 5.8 1.0 -5.8 -5.3 -.$ 4.3 -2, 11.0 4
s Osen—market paper 1.7 .7 .3 S -1.8 -2.9 -1.1 2.6 -1.2 -.2 2.8 -}.3 &
6 = Banking secter tetsl dank 47.7 $4.7 49.8 8.4 63.0 €0.7 66.8 2.7 39.3 41.6 .2 -18.1 é
lesas n.e.c.
7 U.S. ehsrteresd Sanks 32.3 46.6 47.9 27.3 $6.0 2.8 €3.3 -18.1 1.1 8.3 -6.8 -47.1 7?7
3 Demestic sffiliates -5 1.5 -1.0 -.3 .1 -.7 1.8 s 3 ~-.3 1.6 -.2 -3.2 8
9 Ferstign danking off. in US 1.5 5.8 2 -k s.?7 10.8 21.9 17.6 0.9 14.0 6.9 2.0 9
10 Banks in U.S. pessessiens 4 .8 2.7 1.8 1.3 2.1 .2 -.1 -1 6 -.1 110
11 ¢+ Lesns by F.R. bonks - - - - - - - - - - - - 1
12 = Tetel bdank lesns n.e.c. 47.7 84.7 4%.8 28.4 63.0 40.7 6.8 2.7. 39.3 €1.¢ -.2 =18.1 12
13 Net chanse 1A 13sbilities 47.7 $4.7 49.8 8.4 63.0 40.7 66.8 2.7 39.3 41.6 .2 =18.1 13
14  Nenfinancial sectors 4.6 $3.8 48.3 8.6 1.3 37.8 2.6 6.3 8.7 39.7 -1.6 =21.7 ¥
15 Househelds .3 6.5 2.9 3.2 -.2 6.9 6.3 -2.7 =-1.1 1.6 -2.0 8.7 1§
1¢ Farm business 8 1.4 3.2 2.8 1.0 4.6 -4.3 2.2 .8 1.0 2.1 1.7 16
17 Nonferm noncerp. dusiness 2.5 10.2 -9.% -.5 16.8 6.2 11.9 6.1 6.4 2.6 -]  =16.8 17
18 Corperste business 8.6 32.4 $7.2 19.4 $0.2 32.0 49.6 8.6 36.4 34.7 1.4 =19.2 18
19 Fereton 11.8 3.0 -5.$ 3.6 6.6 -2.8 -1.0 ~3.6 ~1.8 ..l -2.9 4.0 19
20 Official institutiens 4.5 8 - s.0 -.9 -1.4 . ~.9 -.8 -1.6 ~-.8 -.1 20
21 Senks 4.7 -4.$ 7 -9 -3.1 ~1.3 1.0 -2.9 - o7 -2.7 1.8 21
22 Other 2.6 7 6.2 1.8 -2.4 - ~2.1 .2 -1.3 .8 % 2.7 22
23 Finencisl secters -9 1.3 -.2 1.8 2.9 4.3 -3.6 N3 1.9 1.2 3.7 23
¢ Ssvings and lesn sssns. - .3 .3 . . «3 =1.1 .3 -1.1 -1.4 -.8 26
28 Finence cempenies -7 i} -.2 1.1 3.3 3.0 ~1.6 -2.9 4.9 6.3 4.9 28
2¢ REITS -2 N ] -.3 -2 -.3 2 -.8 3.2 ~1.9 -1.7 -.6 26
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Consumer Credit and BDank Lesns n.e.c. Consumer Credit and Benk Losns n.e.c.
Consumer Credit and Denk Loens Not Elsewhere Classified 52
SEASONALLY ADJUSTED ANNUAL RATES SEASt;uLLY ADJUSTED ANNUAL RATES
1989 ] 19%0 ] 1991
I 11 111 w o 1 31 m v 1 11 281 iv

Censumer Credit

14.2 15.4 -£.2 =21.2 «7.0 =26.83 =11.3 Net chense in liadilities (MM}

1 46.9 39.9 5.9 39.7 33.6 1
2 44.4 5.2 $6.0 2.6 32.0 17.7 20.4 -6 =12.4 -5.2 -7.9 6.5 Installaent credit 2
] 2.5 -5.3 ’.8 -2.9 1.6 =3.5 =7.0 -3.6 -8.8 -1.8 <18.4 ~17.8 MMeninstallment credit 3
& 46.9 39.9 5.8 39.7 33.6 14.2 18.4 -6.2 ~21.2 «7.0 ~=26.3 =~11.3 Net chanse in sssets “
5 6.6 48,2 36.0 2.6 32.0 17.7 20.4 -6  =12.64 -5.2 -7.9 6.5 Installment creait 5
' -1.2 ol ] . o} o1 -2 -1 -.1 -.3 .1 .2 Nonfarm noncorp. business [1
7 -15.6 4.5 14.0 3.5 -2.5 2.5 8.5 s.3  -13.7 -6.1 1.7 -1.1 Nonfin. corporate business 7
 J 20.3 30.0 13.6 24.0 1.2 & 16.2 1.1 -5.6 ~13.2 -10.6 3.2 Commercial banking 8
’ -3.3 -5.1 1.6 -8.6 -3.2 7.7 ~19.3 =12.2 2. -%.7 -10.7 -2.7 Sevinss and loan assns, °*
10 -2.3 -1.3 -3.0 -2.5 6.7 -5.9% 4.4 -9.3 ~-13.0 -1.7 -6 -2.64 Mutual savines banks 10
1 6.7 5.0 6.7 2.7 1.4 -.4 -1.0 -.8 -.3 2.5 .1 -2, Credit unions 11
12 16.1 7.3 -4.0 -22.3 .3 -7.3 -4 =16.5 -“.6 1.0 =)4.7 -7.7 Finance companies 2
13 23.8 6.7 9.1 45.8 28.2 36.0 12.4 34.0 22.5 240 16.8 19.8 SCO 1ssvers 13
14 2.% -5.3 9.8 -2.9 1.6 -3.5 -7.0 -3.6 -8.8 ~1.8 <=18.46 ~17.8 Noninstsllment credit 16
15 -.1 .6 .2 .2 . .3 L .l -.2 2 .1 .1 Non¢ara nencorp. dusiness 15
1¢ -.3 2.4 .9 .8 .1 1.3 s o2 ~1.0 .7 b .5 Nonfin. corporste business 16
1? 3.1 -7.9 8.9 -5.6 1.4 --.6 ~-6.2 -3.1 -%.7 -2.1 -18.3 -18.5 Commercial banking 17
18 -2 -2 -.1 -2 [] -6 -6 - -.& -.3 -.3 L Savings and loan assns. 18
1 -.2 -.2 -.1 -.2 - -4 -6 - -. -.3 ~.3 . Mutual savinss benks 19
Bank Loans Not Elsewnere Classified
Tetsl loans by commercisl
1 167.9 1721.} 182.7 128.2 87.0 111.2 7.3 ‘8.4 63.1 -5.7 -36.2 ~8.2 banking. Flow of Funds basis )
- Loans elsewhere classified:
2 89.1 85.6 107.3 9%.7 9.7 8.6 ¢9.4 4.2 $6.5 €0.4 -.1 23.4 Mortsases 2
3 23.4 2.2 2. 20.4 2.6 -%.0 10.0 -2.0 -12.3 -15.2 -28.9 -1S5.4 Consumer credit 3
L] e.7 12.2 1.7 ~5.5 -2.8 ~1.6 -5.4 -6 2. 20.4 12.6 9.1 Security credit 3
- -1.0 -2.7 -1.8 .5 -.1 1.9 -1.9 11.2 .2 -8.7 -$.8 S$.1 Open-msrket paper L3
¢ 47.6 $3.9  °82.? 12.1 -3.$ 30.1 -2.8 =26.27 12.6 ~42.5 ~11.9 -~30.6 s nvl\uns sector total bank ¢
osns n.e.c.
? 23.8 .S 16.0 9.2 5.¢ s.1 7.9 =29.9 ~15.9 =74.2 =46.5 ~-83.7 U.S. chartered banks 7
3 6.2 -2.8 8.2 -5.1 2.0 -1.2 -5.3 3.6 -3.? -3.6 -1.2 -6.2 Domestic sffiliates s
9 17.1 3.6 27.¢ 7.6 =11.5 26.5 10.7 2.0 s0.7 35.0 35.4 27.1 Foreisn banking off. in US 9§
10 B .9 .9 -4 % -.2 -.3 -.b -.5 .3 4 % Banks in U.S. possessions 10
11 - - - - - - - - - - « ¢ Loans by F.R. banks 1
12 47.6 53.9 $2.7 12.1 -3.5 30.1 -2.8 -24.7 12.6 =42.% -11.9 ~30.4 = Yotal bank loans n.e.c. 2
13 67.¢ 3.9 82.7 12.1 ~3.5 30.1 -2.8 =~=24.7 12.6 2.5 =11.9 =30.4 Net chanse in liabilities 13
14 £5.8 $3.0 $0.2 9.9 -2.9 8.0 -%.3 =-25.8 11.3  =39.6¢ ~-21.5 =37.1 Nenfinancial sectors 14
15 -8 1.2 ~5.8 11.? 1.8 3.2 3.3 ~16.1 14.6 10.3 ~-5.9 16.0 Households 15
16 s 1.1 1.0 1.8 .3 1.9 8. 3.2 2.4 1.7 2.1 .6 Form dusiness 16
17 1.9 2.8 1.7 4.1 6.5 4.9 -5.4 -6.5 -8.0 ~13.7 «15.1 -30.4 Nonfsrm noncors. business 17
is €6.3 8.3 49.2 -2.8 ~1.9 16.6 -7.8 -1.3 -5.7 =36.3 -4.0 -33.0 Corporate dusiness 18
1 .5 -k 8.2 -4.8 -9.7 1.3 2.0 -5.2 8.1 -3.5 1.4 9.9 Foreisn 1%
20 -.9 -1.9 -2.2 -6 -.2 . 3 -2.0 ~1.2 .3 -.6 3.1 Official institutions 20
21 -1.9 .5 S.1 -.7 -6.4 -7 3.2 ~-6.8 6.2 -1.8 1.0 -.5 Banks 21
22 3.3 1.1 1.3 -3.5 -3.1 2.1 -1.2 3.6 .2 -2.4 1.0 9.3 Other 22
23 1.8 .9 2.5 2.3 -.8 2.1 2.0 1.1 1.3 -2.9 9.6 6.7 Finsncisl sectors 23
24 -2.3 -1.5 -.] -.6 -.9 -1.4 -1.7 -1.7 -1.2 -2.0 - - Savings snd loan assns. 24
28 5.8 5.6 5.7 2.8 2.7 5.2 5.8 3.5 3.3 -.9 6.6 10.5 Finsnce companies i
26 =1.7 ~5.1 -8.2 . -2.3 1.7 -2.0 -8 -8 . 3.0 -3.8 REITs 26
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ANNUAL FLOMWS ANNUAL  FLOWS
1980 1981 1982 1983 1984 1988 198¢ 1987 1988 1989 19%0 1991
Open~Morket Paver .
1 Tetsd met issues. 81l tvpes 19.3 $1.8 8.7 2¢.9 $1.9 s2.8 26.4 s2.3 5.4 5.9 30.7 ~43.¢ )
2 Commercial pesper 11.2 39.5 5.4 21.7 48.2 2.2 $2.2 26.8 8.2 70.1 36.0 -29.7 2
3 Nenfinencial cerseratiens 4.0 14.7 -6.1 -.8 21.?7 J6.é -9.3 1.6 1.9 1.4 9.7 -18.64 3
4 Fereipn issves in U.S. 2.6 3.9 1.9 6.5 6.2 6.2 11.5 3.8 8.7 13.1 12.3 6.4 4
Finencisl dusiness 4.8 20.9 -1.1 16.0 20.3 41.4 30.1 21.3 £7.¢4 35.6 13.9 =-17.7 §
[ Cosmercisl danking 5.6 7.0 1.4 3.5 é.1 2.2 -5.3 1.8 -.2 6.6 ~-18.7 -5.8 ¢
7 Finence companies -8 13.¢ -2.6 12.¢ 14.0 3%.0 33.0 19.8 $7.9 31.2 33.2 ~-12.2 7?
[ ] REITS -2 . ..l -.1 . .1 .3 o -.1 . -6 .3 8
9 Bankers scceptances (1) 8.1 11.7 1.1 $.3 3.7 -9.4 ~5.9 5.6 «2.7 -%.2 -5.3 ~13.9
10 Net purchases. by secter 19.3 51.3 s$.7 26.9 $1.9 52.8 26.4 32.3 5.4 5.9 30.7 =43.6 10
11 Mouseholeas 5.8 ~-10.2 ~15.9 19.2 8.1 $9.4 135.9, 7.6 41.6 -1.1 17.1 -35.1 11
12 Nonfin. corporate business ~7.3 1.8 9.9 4.7 3.4 .5 -6.4 $.7 -4 <.0 1.7 -1.5 12
13 Feresyn .9 =-1.3 -1.7 &8 1.2 -.2 1.1 .3 -.7 N J ~2.1 -1.85 13
14  Seonsered credit ssencies L] .8 -.3 4 -1 -6 . . 4 2.9 .5 7.1 16
1S Meastary suthority - - - - - - - - - - - - 15
16 Commercial benking (1) 1.7 4 .3 .5 -1.8 -2.9 -1.1 2.6 -1.2 ~-.2 2.8 -1.3 1¢
17  Ssvinss & losn ssseciatioens 1.2 3.3 1.8 ~1.7 -1.4 -.2 1.8 -1.0 8 -1.1 -1.7 -1.7 17
18 Mutusl savinss danks .5 .7 1.6 3.6 .3 3.0 3.8 1.8 E 8 -5.3 .18
19  Life insurance cemsanics 1.3 3.7 3.1 $.3 1.9 -2.3 4.3 2.7 $.9 4.0 -6.9 6.6 19
20 Privete pension funds 4.1 $.0 3.9 . i 3 -.1 -2.% % 2.0 -1.6 -.? -2.0 20
21  St.8local gevt. rtr. funds - - - - - - - s.1 ~-1.8 -1.2 3.7 .8 21
S Mutusl funds 1.2 -.1 -6 1.0 2.6 ~2.3 5.3 3.2 e.9 =1.9 =-1.1 3.4 22
23 Money merket funds 12.3 3.0 -1.3 -3.0 31.8 .- 6.2 6.0 17.8 $7.% 20.1  ~16.8 2
26 Brokers an¢ deslers -t 4.8 4.9 -4.8 $.7 -2.8 -2.0 ~1.5 .6 3.0 .6 -3.5 26
(1) Excludes danks® heldings of own scceptances.
Other Loans
1 S&L sssn. loans te business - 3 .2 2.4 8.7 $.¢ 6.7 -2 2.6 -2.2 -8.1 -6.6 1
2 Liad.: Nencerserate business - .2 .1 1.2 4.3 2.8 3.3 - 1.8 ~-1.1 -4.0 -3.3 2
} Nonfin., cors. businsss - .2 .1 1.2 4.3 2.8 3.3 -.l 1.3 -1.1 -4£.0 -3.3 8
& Finence ce. losns to business 6.1 10.8 -9 13.1 26.6 2.8 19.¢ 37.7 32.7 26.0 33.7 15.0 ¢
S Lisb.: MNoncerperste business 2.1 S.4 5 6.8 12.2 10.7 ’.8 18.9 16.3 13.0 16.9 6.8 8
¢ Nenfin. cors. dusinass 2.1 .4 s 6.8 12.2 10.27 ?.8 18.9 16.3 15.0 16.9 6.5 ¢
7 U.S. sovernment losns 16.1 19.0 13.6 8.8 16.7 15.9 2.0 -3.0 -8.9 2.3 -2 -8.2 7
8 Liab.: Heuseholds 1.0 1.5 1.6 &8 . 7.0 4.4 3.3 3.9 5 3.0 “ 8
s Fere dusiness 2.6 3.4 -2 . 1.1 -4 -2 -.4 -3.9 .3 .2 -6 9
10 Nonfarm nencors. bus. 4.2 8.6 4.6 2.7 2.0 B 3 7 -6 % =-.1 -1.3 ~.$ 10
11 Nonfin. cerp. Business 1.8 3.2 1.3 -.$ 1.2 -2.¢ 1.8 o3 -1.0 -6 -.8 -.6 11
12 St.81ecal geveraments .9 1.2 1.0 1.1 2.7 8.2 1.4 -2.4 -3.8 - .9 -.2 12
13 Foreson 4.7 4.2 4.8 4.3 4,0 1.4 1.5 -2.4 -$5.1 -2.3 -4.3 -7.0 13
14 Spens. credit asencies 1.2 .9 -4 - - 1.1 -.4 -.8 - - =l * 16
1S Spenserse credit agsency lesns 1.6 19.9 8 -¢.1 16.0 11.8 19.2 27.3 21.9 -5.7 ~20.80 ~32.318
16 Lisb.: Meuseholds (SLMA) 1.1 2.2 1.6 1.8 1.9 2.8 2.4 3.7 2.8 3.4 6.1 3.0 16
1? Fara business (FICB) 1.9 1.8 -8 -1.3 -1.2 -3.9 ~2.3 1. -2.3 1.9 .3 1.6 12
18 Nencerp. dusiness (BC) 1.8% -.3 -.8 . -k -1.8 -.? o 1.6 L .2 1.1 18
39 S&L essns. (FWLB) 6.5 18.8 1.6 -6.6 16.8 12.7 18.¢6 16.3 17.9 -9.6 26.2 -35.3 19
20 Mutuel sov. biks.(FILS) o7 o -6 -8 1. 1.5 4.2 8.1 1.9 1.6 - -2.7 20
21 Pelicy leans (M 138011ity) 6.7 7.4 4.2 1.1 N ] -3 -.1 . 3.1 3.7 4.6 s.7 21
22 Asset: U.S. gevermment .1 o1 L4 3 [ e .2 -4 .3 B s 3 % 2
23 Life Snsurence ces. 6.6 7.3 4.3 1.3 i) -.1 -.3 -.d 6 3.2 4.1 $.2 38
Cust. 1i0b. en scceptences
24  eutstanding (bank asset) 7.8 11.3 B4 6.9 3.8 -9. 5.6 $.4 -2.3 -3.1 -9.8 -9.9 2
25 Liab: Nenfin. cerp. Dusiness 3.2 4.4 -.8 7.0 2.8 -2.1 - 4.4 L] 3.2 ~6.6 -$.7 28
26 Foreisn 4.1 6.9 -$ -.3 1.0 -7.4 5.4 1. 2.4 -5.3 -3.2 5.2 2¢
Foreisn leens te US nentanks

27 Lish.: Nenfin. coerp. business 1.3 8.9 2.8 2.7 13.0 1.5 n.a 3.9 11.0 15.0 18.4 =17.3 27
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SEASONALLY ADJUSTED ANNUAL RATES

1999 1990 1 199)
1 1n 111 v 1 11 111 v | 1 11 111 iv
Open~Market Paper
1 112.0 61.2 33.8 $6.4 §3.7 ~-16.3 79.9 $.64 ~12.2 ~114.3 -42.8 -5.5 Totasl net issues. 3ll types 1
2 121.3 £8.5 35.9 .7 84.7 -6.0 83.6 9.6 6.0 ~-101.5 ~33.4 16.2 Commercial saser 2
3 23.1 £8.7 18.7 o3 56.9 -7 19.3  -34.¢ -6.9 <=16.1 ~G2.4 -8.1 Nenfinancisl corsorations §
L3 17.8 -6.6 19.1 22.1 -4, 23.1 25.6 15.6 “«6.7 =51.9 16.0 16.9 Foreisn issues in U.S. “
H 80.4 21.4 -1.9 42.4 16.7  -26.3 38.7 28.4 -~-33.8 ~-33.5 -6.9 3.4 Finsncial business S
¢ 8.5 1.6 .2 -2.0 -3.5 ~24.1 <=24.¢ -22.5 -~15.9 -5.5 -2.2 5 Commerciasl dbankins 3
7 7.9 20.2 -11.0 43.8 19.5 -1.2 3.6 50.9 ~-18.7 -28.0 -4.9 2.8 Finsnce companies 7
8 L] -.4 -.1 b -3.2 -1.0 -.3 - 9 - 2 .1 REITs 8
’ -9.3 2.8 ~2.1 -3 -1.0 =32.3 -3.7 -4.2 ~l8.2 -l12.8 =9.1 <-15.7 Bankers acceptances (1) ’
10 1li2.0 61.2 3.8 56.4 53.7 -16.3 71%.9 $.4 ~12,2 -114.3 ~42.5 ~5.5 Net purchases. by sector 10
11 39.7 3.8 =12.7 <=3.9 15.9 45.8 12.3 5.7 =6%.6 =71.7 =-2.5 -16.4 Housenolos 1n
12 3.9 12.3 4 -6 3.1 7.1 5 ~-3.9 3.0 -14.0 4 4.2 Nonfin. cerporate business 2
13 1.7 - .5 1.1 -5.2 2.0 -2.9 -2.2 -.9 4.8 -2.3 -7.7 Foreion 13
14 1.1 .0 1.7 .6 -6 -1.1 -1.6 4.0 -8.1 1.4 26.4 10.7 Seonsered credit asencies 14
18 - - - - - - - - - - - - Monetary suthority 33
16 -1.0 -2. -1.8 4.5 -.1 1.9 ~l.9 1.2 6.2 -8.7 -5.8 5.1 Commercial dsnking (1) 1¢
17 -9.6 2.1 -1.1 £ -3.8 -6.0 -4.C 5.0 -4.5 -4.6 1.9 +3 Sevinss & loan sssociations 17
18 -2.7 &. 2.1 .3 -9.3 2.9 -9.¢ s.1 10.0 -3.0 -7.7 +8 Mutusl savinss benks 18
19 5.3 -5.6 -5.0 21.3  =24.7 16.5 -8.¢ & 3.4 12.0 6.8 3.5 Life Snsurance cempanies 19
20 .9 -3.8 -1.0 -2.3 2.6 -4.6 5.7 -i.4 -3.4 -3.9 -2.0 1.2 Privete pension funas 20
4 1.2 .1 1.¢ -7.2 1.4 11.0 1.1 1.2 1.9 .7 .2 .4 St.Slocsl sovt. rtr. funds 21
22 -11.5 .8 6.1 -.7 12.2 ~264.2 12.7 -5.3 -.7 1.7 -3.7 16.1 Mutuel funds 2
28 0.9 66.2 51.8 $1.4 6%.0 ~57.3 77.9 -9.3 36.9 -18.7 -~853.2 -24.1 Money sarket funds 3
26 2.3 1.6 -6.1 14.4 -2.9 ~10.5 =-1.3 17.0 -6.3 -10.8 . +& Broxers snd deslers 24
(1) Excludes banks’ Nheldings of own scceptances.
Other Leans
1 ~3.0 N3 -3.6 -2.8 -4.5 -9.4 -7.% -10.% -7.4 ~-7.3 -7.8 =3.9 SEL essn. leans to business 1
2 -1.% .3 -1.8 -1.6 -2.3 -6.7 ~3.9 ~5.2 -3.7 -3.7 -3.% ~1.9 Liad.: Noncorporate business 2
3 «1.% .3 -1.8 1.6 -2.5 .7 -3.9 -5.2 -3.7 -3.7 -3.9 -2.0 Nenfin. corp. business 3
4 36.1 34.3 18.4 1.2 21.4 £9.9 32.0 31.¢ -.3 19.¢6 8$3.7 ~1.0 Finance co. loens te business &
S 15.1 17.2 9.2 0.6 10.7 5.0 16.0 15.8 -.2 ’.0 16.8 =-.5 Lisb.: MNoncorporate business S
6 15.1 17.2 9.2 10.6 10.7 25.0 16.0 15.8 -.2 9.8 16.8 -.5 Honfin. cerp. dusiness §
? -.1 -2.8 -9.4 3.0 8.4 -7.3 8.6 <195 ~11.0 -6.6 ~11.4 -4.2 U.S. sovernment loans 7
] 4 1.3 .5 .2 2.8 3.2 3.3 2.6 N} .1 .2 .8 Lisd.: Households L §
9 6.3 -.1 -5.3 <1 6.0 -5.4 4.8 2.6 -4 -6 -4 -.4 Fera business ’
10 - -2 .4 -6 1.3 -2.9 ~3.3 -.3 -1.6 1.2 -.8 -.8 Nonfarm noncorp. dbus. 10
1 =-1.0 L -.6 2 .2 .2 ) -4.0 -.2 -1.2 - -.4 Nenfin. corp. dbusiness 11}
12 1.8 .1 -2.6 -.1 1.9 6 1.6 .3 -.3 -.5 -.1 -.} St.8local sovernaents 12
13 -6.7 -3.9 -2.0 3.3 -.9 -2.9 1.8 -15.3 -9.} -5.6 -9.9 -3.5 Foreisn 13
14 - - - - - - - -.5 - - - .2 Spons. credit ssencies 14
pi3 60.8 -8.5 =33.9 =4]1.0 -21.1 -22.2 =24.1 ~-12.8 -32.7 -~40.1 ~33.4 ~22.9 Sponsored credit asency loans 1S
16 3.2 - 3.8 6.6 S.8 4.6 3.4 2.8 1.2 2.9 1.4 6.1 Liab.: MHouseholds (SLMA} 1¢
1?7 1.6 -2.6 1.7 6.8 2.2 -.b -.5 .1 2.5 2.6 1.8 -5 Farn business (FICB) 17
18 1.7 4.7 -2.2 -6.1 -.3 -8 ] - -1.2 3.0 -.2 2.9 Noncors. Business (BC) 18
19 §5.2 ~8.8 -35.9 ~-48.7 ~24.1 -31.0 =24.¢ ~17.0 -37.7 ~47.6 ~-33.0 -22.9 SEL assnz. (FRL.S) 19
20 -1.0 -1.8 -1.3 -1.6 -4.7 €.1 -2.7 1.3 1.9 -.9 -3.3 -8.6 Mutusl sav. bks.(FILB) 20
21 3.6 4.3 3.1 s.8 15.2 8.6 -9.8 4.2 13.% 2.9 $.7 +% Pelicy losns (MM 1isdility) 21
22 It ] 5 .5 .5 .5 . .5 .8 .5 4 6 <6 Asset: U.S. severnment 22
23 3.1 3.8 2.6 3.3 14.7 8.1 ~10.8 3.7 13.0 2.3 s.1 .3 Life insursnce cos. 23
7 Cust. 11sb. on sccestances
24 -9.9 2.3 1.7 ~-3.5 8.0 ~14.0 -9.7 -6.9 ~13.8 -9.8 -2.0 ~13.8 eutstending (dank ssset) 26
25 -3.7 ’.8 4.1 2.8 ~11.8 -8.9 -6.8 -2.2 -19.3 3.4 -.8 =S.9 Lish: Nonfin. corp. business 25
26 -5.3 ~7.% -2.4 -6.0 3.0 -6.0 -5.1 -4.8 5.8 -13.2 -1.3 -7.9 Fereign 26
: Foreisn leans to US nenbanks
2?7 19.2 10.5 18.2 9.0 i7.8 13.0 27.¢ 4.7 =16.7 -12.% -$.8 ~25.6 Liab.: Nonfin. corp. susiness 27
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ANNUAL FLOWS ANNUAL FLOWS

1980 198} 1982 1483 1984 1985 1984 1987 1988 1989 1990 199}

Security Creeit

1 Net chanse in lisdilities 13.9 2.1 5.9 18.6 6.5 €3.3 9.9 =27.4. s.0 15.6 .5 35.8 1
2 Heuseholds 1.3 -1.7 2.8 8.4 -2.3 18.9 6.7 =163 1.7 -1.0 -3.7 11.2 2
3 Foreion - - - - - - - - - - - 3
4 Brokers and dealers 6.7 3.8 $.1 s.2 6.8 26.5 3.2 -11.1 1.3 16.¢ 7.2 22.6 4
S From domestic banks 1.2 6.7 .5 2.0 &.? 6.8 -5.9 ~8.2 -.4 4.2 -5.4 2.6 S
3 Frem ¢3n. bky. off. in US -k -6 -.5 .5 1.1 £.2 .1 -2.1 -.1 .1 3.4 8.7 ¢
7 Customer credit bslances 5.9 -1.5 3.1 2.7 1.0 13.5 9.0 -5.8 1.8 12.3 .2 11.6 7
8 Net chanse in assets 18.9 2.1 s.9 13.6 4.5 43.3 9.9 -27.4 s.¢ 15.6 $.8 33.3 &
s Households . 5.9 -1.5 2.1 2.7 1.0 13.% *.0 -5.8 1.8 12.3 9.2 11.6 9
10 Commercial banking .8 5.3 . 2.4 5.8 11.0 -5.8 ~5.3 -.5 6.3 -2.0 11.0 10
11 Brokers and deslers 7.3 -1.7 2.8 8.4 -2.3 18.9 6.7 -16.3 1.7 -1.0 -3.7 1.2 n
12 Forajsn - - - - - - - - - - - 12
Trode Creait
1 Net chanse 1n liedilities 54.6 39.5 10.4 %4.0 66.7 48.1 2.3 $8.3 86.5 $7.4 s1.8 43.9 1
2 Housenolds 2.3 2. T4 3.6 8.3 2.5 3.0 3.2 4.1 s.0 5.8 6.0 2
3 Fers business 1.0 .9 .4 -7 =1.1 -.3 4 .4 1.0 1.6 1.5 1.0 8
& Nonferm noncorp. dusiness 4.7 5.1 3.8 83 5.7 $.4 .2 7.8 6.2 7.0 3.2 3. “
S Nonfin. corporate business 38.0 8.6 4.9 37.0 $3.7 34.0 13.7 59.9 $9.1 27.8 1.1 1%.¢ S
¢ Stats snd lecal gsovernments 2.0 1.1 .9 .8 1.0 1.1 1.6 2.0 3.2 2.7 3.1 1.1 ¢
7  Foressn 5.4 .7 -5.9 -.9 -1.6 -.1 -1.2 2.9 7.4 3.4 s.6 “.8 7
8  U.S. severnment 1.3 .5 1.9 3.0 8.3 6.7 .8 2.4 2.2 3.8 -.1 6.3 8
9 Brokers and deslers - - - 1.0 5 .8 1.1 -.1 4.3 6.3 1.5 2.9 9
10 Net change in sssets s8.9 33.¢ ~1.0 62.9 5.5 49.9 36.¢ €5.8 9.6 38.0 37.8 39.7 10
1l Nonfarm noncorp. business 1.6 4.4 7.6 .8 6.5 4.1 6.4 8.3 1.8 7.7 6.1 7.6 1}
2 Nonfin. corporate bdusiness ‘8.0 26.3 ~15.5 $1.7 47.% 39.4 26.9 45.2 67.9 23.4 28.2 26.9 12
13 Foretsn 3.5 -.2 - -1.3 1.8 .5 .8 .3 3.0 1.2 5.9 2.9 13
14 U.S. sovernment 3.8 2.5 4.8 3.8 5.1 3.7 -2, 8.3 2 3.0 -.5 -1.0 14
15 Other insursnce companies 2.0 2.6 2.1 2.0 2.8 2.2 4.9 3.6 6.8 2.7 3.2 5.3 1%
16 Discrepsncy -4.2 5.9 11.3  -18.% -l6.6 -1.8 -2.3 -7.8 -8.1 19.4 18. 4.2 16
Texes Pavable
1 Net change in prefit taxes pay -2.2 -9.6 -8.2 6.3 4.1 L4 5.3 .6 2.9 3.7 3.2 -3 1
2 Nonéin. corporste business -.8 -7.9 -8.3 6.7 6.4 -4 $.3 “.9 2.2 2.9 2.7 .2
3 Commerciasl danks -.5 -.b =-.1 -.1 " .1 . .1 .2 2 -.2 . 3
& Savinss § losn asseciatiens -.5 L] [ . .1 . . .1 .2 S -.2 4
5 Life insurence cempanies -6 . -.1 -.2 . s .2 .1 .3 . -1 8
¢ Other insursnce companies -.2 L . . -.1 - = .1 o1 o1 -.1
7  Finance co ies -2 . s . . - 3! .1 .l .2 27
8 Brokers and deslers .3 .3 -.2 -.1 .3 2 -k .1 .1 .1 s 8
9 Net change 1n other taxes pey. 2.8 ~1.6 1.$ 1.8 1.1 3.4 1.7 -6 2.9 4.7 .6 &% 9
(Nenfarms noncers. busimess)
10 Net chanse in profit taxes rec -6.4 -8.8 ~11.6 4.0 2.4 ~4.8 1.1 -1.4 -5.9 -6.2 -9,2 ~19.010
131 State and locel severnments % 1.2 -1.4 -31.3 1.8 -.7 1.3 ” .8 .8 -.8 -.3 1
12 U.S. gevernment -6.8 =10.0 ~10.2 5.3 6 -4.1 -.2 -1.8 -4.7 ~7.0 8.4 ~18.7 12
13 Net chense in ether texes rec. 2.8 ~1.6 1.8 1.8 1.1 3.4 1.7 N3 2.9 4.7 -6 % 13
(State and lecal severasents)
14 Discresancy 2.2 -.8 s$.4 2.4 1.7 4.9 4.2 6.0 6.8 9.9 12.6 18.8 14

Proprieters’ Eaquity in Nencerserstes Business

1 Total household investeent -69.7 -46.5 -79.6 -80.0 -76.5 -61.% -28.8 -62.1 -40.% -72.3 ~46.1 -28.8 1}
2 Farm business ~-1%.4 -8.2 -7.1 -27.2 -2.6 12.1 6.2 -3.4 -}1.6 -8.5 -7.7 ~-1%.6 2
3 Nenéara noncor business ~51.8 ~39.8 ~J5.6 ~85.2 ~76.3 ~26.6 ~60.7 ~54.3 -36.7 =69.2 ~34.3 ~-12.6 §
4 Srokers and deslers 1.6 1.5 3.1 2.4 2.3 3.0 $.7 -£.3 7.6 $.2 -2.0 3.4 &
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SEASONALLY ADJUSTED AMNUAL RATES

1989 0 i 1991
1 11 111 v 1 11 111 v | 1 11 1234 v

Security Credit
1 -4.5 £9.6 ~14.2 21.¢ ~-13.8 -9.7 .8 5.8 -17.7 20.3 82.2 $0.3 Net chense 1n 11abilsties 1
2  ~1s.7 21.2 -1.4 -7.0 -2.3 -7.8 ~-13.2 8.3 -7.8 2.8 30.0 19.8 Mouseholds 2
3 - - - - - - - - - - - - Fereign 3
L3 12.2 8.4 -~-l2.8 8.6 ~-11.3 -1.9 13.7 28.6 ~=10.0 17.8% s2.2 30.6 Srokers and deslers L)
1 8.4 10.8 -.3 -1.9 -2.5 -4.0 -3.6 <«l1.8 3.9 9.7 1.2 -5.8 From demestic banks H
] N 1.7 2.0 -3.6 -.3 2.6 2 11.1 ~1.9 10.6 1.3 14.5 From fen. dk3. off. tn US ¢
7 3.4 20.2 =145 36.1 -8.5 -.5 17.1 8.8 -12.0 -2.8 $9.7 21.% Custemer credit bdalances 7
-4.5 $9.64 -14.2 21.4 -13.%5 -9.7 .5 36.8 ~17.7 20.3 8.2 50.3 Net chanse in assets 8
b4 3.4 26.2 ~l14.8 34.1 -8.5 ~.8 17.1 3.8 -12.0 -2.8 39.7 21.5 MHeuseholas L]
10 8.7 12.2 1.7 -5.85 -2.8 -1.6 -3.4 -.6 2.1 20.4 2.6 e.1 Commercisl Banxing 10
11 =16.7 21.2 -1.4 -27.0 -2.3 -7.8 -13.2 8.3 -7.8 2.8 30.0 19.8 Brekers and deslers 11
12 - - - - - - - - - - . a Foreion 12

Trace Creoit
1 5.1 $4.9 34.8 84. 37.4 4.1 ¢7.0 38.5 €2.4 39.9 1.1 42.2 Net chanse in 1tabilities 1
2 4.6 4.6 4.7 6.1 6.0 1.1 7.4 2.8 4.9 6.0 6.0 7.9 Heusenholds 2
3 1.2 1.3 1.4 1.8 1.6 1.7 1.8 1.0 1.2 1.0 1.0 .9 Fore business 3
L3 6.4 1.9 7.8 5.9 6.6 3.8 2.9 1.7 1.3 1.9 2.6 2.6 Nenfsrm nencorp. business «
s £7.7 s1.0 14.8 17.8 33.8 27.1 €2.1 16.4 3.4 2.6 10.0 22.6¢ Nenfin. corporste dusiness s
¢ 2.8 2.7 2.8 2.9 3.0 3.1 3.2 3.0 s.1 1.0 1.0 «.5 State snd lecel severnments 6
7 10.3 2.4 3.1 -~2.3 -3.1 2.1 7.9 10.8 6.7 1.8 7.6 .2  Fereign 7
| J s$.7 .2 3.2 8.2 -2.8 7.2 -4£.3 -.8 8.2 8.7 2.9 S.6 U.S. gsovernment ]
L 8.6 4.9 -2.9 14.5 -6.0 7.1 1.0 3.9 6.6 6.9 .2 +1  Brekers and dealers ’
10 5.8 39.0 4.0 £2.2 5.3 $0.7 30.8 14.5 41.5 34.9 34.7 47.5 Net chanse in sssets 10
11 9.0 7.7 7.0 6.9 6.5 5.7 5.7 6.5 7.1 7.3 1.9 .2 Nenfara noncerp. business n
12 32.8 23.3 -.9 38.5 39.0 3¢.8 11.8 4.9 7.8 29.4 17.7 33.0 NWenfin. corperate dusiness 2
13 4.9 1.6 -5.8 6.2 3.2 8 12.6 1.2 1.9 -1.6 6.5 4.7 Fereisn 13
14 6.0 4.0 2.0 - 6.0 3.0 -3.0 -8.0 .5 -4.0 - -7 U.S. governmint 14
15 4.1 2.4 1.7 2.6 b 6.4 3.9 3.8 4.5 3.6 2.6 2. Other insursrce cospanies 15
16 28.3 1¢6.0 30.7 2.6 ~17.9 13.8 36.2 24.1 20.8 s.0 -3.7 «5.3 Disereponcy 16

Taxes Pavable
) 9.6 -1.8 -1.7 8.5 -1.8 8.3 7.3 -1.4 12.7 -7.7 2.7 =8.7 Net chenge in profit taxes pay I
2 9.4 -3.2 -3.2 8.4 -2.2 7.8 7.0 -1.7 13.1 -7.6 2.6 =8.3 Nonfin. cerporste dusiness 2
3 .3 .3 .3 -.2 - -l -.6 . -.2 - - .1 Cesmercial banks 3
4 .2 .2 .2 ) .3 .4 % .1 ) -.2 -.2 ~.5 Sevinss § lon assecistions &
S .1 o1 .1 -1 .1 .1 .1 -l -.1 -.1 -.1 =.1 Life insursnce companies s
(3 ) .1 ) .1 .3 .1 .2 - L4 -1 -.1 =.2 Other insurance companies 6
7 3! .l .1 2 ) .1 o2 4 2 .2 4 .2 .1 Finence cempanies 7
] -.5 .S .6 -6 .2 . . -1 -.% o1 .3 +1 Brokers and dealers
’ 4.6 5.8 5.2 3.8 1.5 .3 2 .3 .5 .2 .5 .3 Net change in other texes pay. 9

(Nenfara nencerp. dutiness)
10 10.7 ~=19.1 =14.) -2.6 -4.3 -5.2 6.0 =25.3 ~25.9 ~10.% ~13.1 =26.) Net chanse in prefit taxes rec 10
11 -.8 -.8 1.0 3.7 -2.9 .5 -.8 .1 -.6 -.4 a -.2 Stete and lecsl severnments 1)
12 1.5 -)s.3 -15.1 -6.1 -31.6 ~5.6 -3.2 =23.4 -25.3 -10.5 ~-13.1 -25.9 U.S. severmment 12
13 6.6 .8 $.2 3.8 1.5 .3 .2 .3 8 3 2 .8 +3 Net chenge in ether toxes rec. 13
(State ond lecsl gevernments)
14 -1.1 12.3 12.8 11.0 3.0 13.8 11.4 2.7 8.6 3.2 5.8 17.4 Discrepency 14
Preprieters’ Esuity in Mencerperste Business

1 =72.7 <66.8 <-68.2 -83.9 -59.7 -~19.8 -48.9 ~47.89 ~-53.9 ~-853.9 9.1  -12.0 Yetal heusehsld investeent 1
2 -6.3 -1.3 -4.8 ~-18.8 -10.3 .8 =10.8 =16.8 <-20.2 ~17.9 ~=18.2 -25.2 Fars business 2
3 =2.1 -71.8 =71.3 =62.1 -43.4 ~=32.2 -33.0 -2B.¢ -4l.¢ -37.1 22.2 10.5 Nonfarm aencorp. business 3
< 5.8 8.} 9.9 ~-5.0 -6.0 6. ~5.4 -2.6 1.8 1.1 2.1 2.7 Brekers and deslers &
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ANNUAL FLOKS ANNUAL FLOWS
1980 1981 1982 1983 1984 1988 198¢ 1987 1988 1989 1990 1991
1 Net chense in liebilities 5.2 122.5 104.2 132.6 162.) 178.0  176.2 218. 225.6 298.1  132.6 195.3 1
2 Households 1.2 1.8 .8 N9 -1.0 .1 -1.3 1.2 .6 .8 .1 2.4 2
3 HNonfars noncorp. business 1.5 8.7 10.3 12.7 19.2 7.8 3.1 8.0 8.0 8.0 8.0 8.0 3
4 Nonfin. corperate business 15.3 25.3 18.8 6.2 24.6 26.3 39.0 1.2 - 87.9 1.6 ss.8 21.8 ¢
S Foreisn 1l.9 9.1 13.8 6.2 11.3 -.3 10.2 19.4 16.9 2. 22.2 46.0 S
[3 U.S. sovernment ~-1.9 1.0 . 2.0 6. N 3.2 -9.6 9.6 16.2 -17.1 14.3 ¢
7  Tots) finence 47.2 7¢.6¢ 6.2 9.9 103.2 140.9 122.1 132.7 132.7 159.1 75.6  104.8 7
| J Sponsored credit agencies 3.6 6.7 5.9 -.2 10.2 8.9 8.3 -2.1 1.1 6.5 4.6 7.3 8
1] Monetary suthority -1.0 .7 - . 134 .2 -.1 1.1 .1 4.3 -4.3 1.3 9
1o Commercial bankins 17.8 39.7 2.8 32.5 36.5 36.7 35.9 46.5 49.3 104.3 10.4 41.3 10
11 Savines & loan essns. 2.% 5.2 15.0 15.8 18.¢4 15.8 8.6 8.0 11.4 ‘.8 18.2 A1
12 Mutusl sevinss benks .1 -.2 1.0 s.6 1.5 3. 2.1 .6 1.6 ~2.2 -2.7 -3.1 12
13 Cregit unions 1.8 .1 -.9 - N =.1 2 .y % -.6 .2 .1 13
14 Life insurance companies 3.8 8.2 7.0 9.2 14.8 14.4 5.4 5.3 8.8 10.8 -4.3 11.6 14
15 Other insursnce companies 13.5 11.5 10.8 12.2 14.8 37.0 41.8 7.5 30.7 31.0 30.9 29.6 1S
16 Finance companies 2.0 7.3 S.8 .4 8.3 15.7 15.0 32.3 27.1 9.0 1% 12.4 16
17 REITs .1 .1 L] -.1 .1 .1 ~.3 1.0 -.2 -.1 .S .3 17
18 Brokers snd dealers 4.1 1.2 -6.4 14.6 2.2 9.2 7.0 3.5 2.6 -8.8 3.0 4.1 18
19 Net chense $n assets 80.5 83.6 105.8 111.7 147.8 170.3 214.8 207.0 2643.4 378.1 117.7 185.1 19
20  Heuseholds 6.8 6.8 7.1 15.8 1.3 28.3 16.9 21.3 17.0 16.2 15.3 9.6 20
21  Farm business 1.9 1.7 1.7 1.1 .1 2.9 3.2 2.0 2.8 2.3 3.0 2.02
22 Nonfarm noncors. business .6 =21.5 ~13.5 ~3.7 18.8 7.6 11.8 10.7 8.8 1.7 6.7 8.7 2
23  Noafin. corporaste business 25.0 $0.2 19.4 38.2 30.1 6.5 87.0 37.4 70.4 67.9 S0.1 35.8 2
264  Forelsn 16.2 11.4 : 4.2 10.7 19.) 21.9 2%.0 59.8 0.3  112.8 36.8 28.1 24
25  U.S. soversment .5 .9 1.6 .7 1.8 1.4 .5 1.3 2.1 15.3 34.1 5.4 28
26  Totsl finance 29.5 33.9 85.3 84.1 82.3 101.9 %.8 26.4 2.0 185.2 -8.3 73.8 2¢
22 Sponsored credit asencies 1.0 .3 .9 . 2.% -2.9 2.0 6.8 3.0 8.7 .1 9.0 27
8 Monetary authority -.2 » .1 .5 3.¢ 1.0 1.6 2.1 4 8.2 -1.2 -2.6 28
29 Commercial banking 4.8 1%.7 23.2 15.3 25.8 &1.7 s8.2? 9.3 235.2 1011 =)9.1 16.7 29
30 Ssvings snd lean assns. 2.3 5.0 22.8 11.3 30.0 15.8 7.7 16.0 -2.6 s.3 7.6 -10.9% 30
31 Mutual sevinss denks .9 1.1 2.7 1.4 .6 1.5 .7 .2 6.9 .7 . -2.1 3!
4 Credit unions 3.8 -.4 - .6 .8 2.1 3.3 -7 1.4 1.2 4.6 8.2 32
33 Life tnsurance cespanies 3.6 7.3 8.1 6.1 9.1 7.7 8.0 9.9 8.7 8.0 -2.0 15.1 83
34 Private pension funds 2.2 -5.8 2.5 13.2 5.8 16.4 13.2 -2.2 8.2 8.0 -.9 15.4 3¢
35 Finsnce companies -1.5 3.3 3.5 2.3 ~.1 11.% 13.3 -3.6 29.7 4.8 2.7 15.1 3%
36 REITs 5 1.0 .3 - 1.2 -1.6 4 1.0 2.2 .1 -.5 1.0 3¢
3?7 Money market funds e 1.9 -1.1 -.4 1.8 N 2.9 1.4 .8 5.2 -6.6 6.9 37
38 Brokers and dealers 1.9 o4 2.7 3. 2.3 8.2 5.1 -1.8 2.4 6.2 -3.1 4.1 38
39 Unsllocated. nat -5.3 59.0 -1.6 20.9 14.2 4.7 ~-38.6 6.1  =17.9 =77.0 14.9 10.2 39
(A} Foresisn claims
Foreisn direct investment by U.S. corps.
40 Liad.: Foreign (1) 24.6 15.0 18.0 12.9 15.3 8.6 12.8 25.2 12.3 26.8 27.¢ 26.9 40
41 Equity & intercompany wccts. $.9 1.9 10.2 -.6 «2.9 -5.1 3.7 7.5 -.l .1 6.5 5.8 41
42 Retained esrnings 18.6 131 (8 ] 13.5% 17.3 13.7 9.0 17.7 12.4 20.8 21.1 21.1 &2
Direct investment in U.S. dy fsn. cores.
43 Lisb.: Nonfin. corp. bus.(l) 8.3 25.3 13.8 11.5 25.6 20.5 36.1 8.5 $8.6 49.9 39.1 16.5 43
4% Equity & intercompany scets. 11.7 22.3 16.2 11.9 22.5 20.4 55.4 56.6 82.9 4.4 $1.2 31.7 446
45 Retained esrninss 3.6 3.0 -2.4 -.3 3.1 .1 .7 1.9 8.7 ~5.8 =12, =15.1 &5
U.S. sovt. equity in IBRD. etc.
46 Lieb.: Foreisn .7 1.1 1.3 4 1.1 1.8 1.5 1.2 2.4 1.2 1.3 1.6 &6
Nenofficisl foreisn currency
47 Asset: U.S. government -.2 -2 “ .1 % -.1 -1.0 .1 -.3 -2 . .5 47

Lisb.: Foreisn

(B) Clatms on federally related asencies

Postal Savinss deresits
48 Asset: Households - - - - - - - - - - - - 48
Lisd.: U.S. sovernment

Deposits at Federal Heme Lean Banks
49 Lisd.: Sponsored credit ass. .8 1.8 2.8 -2.9 7.0 4.5 3.6 -6.6 -1.3 6.9 4.8 1.0 &9
Asset: SIL sassocistions

S0 Federal Reserve Bank steck .3 .1 .1 .3 .2 2 .1 .2 .1 .1 2 .2 50
Asset: Cemmercial danks

S§1 Eauity 1in seensored credit as. 7 1.4 .9 o2 .9 -9 -6 1.7 2.0 -.4 -2.8 -.4 51

$2 U.S. severnment - - - - - - - - - - - - 82
Private:

53 Fars dusiness (FICE & FLB) 3 N .4 .1 .1 -.3 -.6 -.5 .1 -.7 -.2 .2 83

$6 Nonfers noncorporste (35C) B 9 . . . . -.1 (3 - .1 -.1 . 54

5 Nenfin. corp. bus. (FNMA) L - .1 s . .1 .1 % L [ - .3 58

113 SSL ssseciatiens (FILB) . 7 3 .l .8 1.1 1.2 1.8 1.9 o2 -2.3 -.9 56

(1) Excludes capital gains/lesses.
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SEASONALLY ADJUSTED AMNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1989 1990 1991
1 1 111 v 1 11 111 1v 1 1 v
1 s11.8 “37.8 350.8 °.2 €22.7 ~-93.¢ 193.7 7.4 o8S.1 128.1 113.6 222.7 Net chanse ta liabilities 1
2 -t . .5 2.7 ~1.6 - -2 1.9 . 1.9 1.3 3.6 2.9 Householas 2
3 8.) 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 Nontarm noncorp. business 3
<« 86.1 ¢8.8 %6.3 $7.3 2.7 8.3 30.2 23.9 31.0 27.3 11.4 17.5 Nonfin. corsorate business 4
s %.9 85.6 31.4  =44.6  101.6 53.0 11.6 =57.83 76.1 .3 32.4  =42,7 Fereign 5
¢ ~15.1 26.7 21.7 31.6 -7.5 ~4.5 =20.0 <=36.4 46.8 =36.6 ~-56.7 103.7 U.S. sovernment ¢
7 13¢.0 268.2 26¢5.0 2.6 259.3 ~188.4 164.1 67.3 121.2 49.9 118.0 133.4 Total finance 7
8 ] 26.0 16.8 =15.0 -9.6 7.6 -15.7 16.2 7.3 31.8 19.6  -2%.46 Spensored credit zsencies 8
L] -5.7 3.6 8.3 10.9 -18.1 1.6 ~1.2 .5 =12.1 3.9 16.6 -1.1 Monetary suthority s
10 119.5  151.1 205.0 -58.3 11%.6 =239.2 %.0 5.0 77.3  -42.7 -.6 131.3 Commercial bankins 10
11 6.5 -20.1 45.5 -=10.7 22.64 -38.0 15.6 -=27.0 1.7 -28.9 20.8 -3.0 Savings & loan sssns. 11
12 -%.6 5.4 =3.4 -6.0 -1.0 -%.2 -1.8 -3.9 -7.1 -3.6 -8.8 7.1 Mutusl savings banks 12
13 -3.9 1.0 -1.7 2.2 -.8 2.0 -2.0 1.8 - 1.6 -.7 -.b Credit unions 13
14 13.3 7.2 9.2 13.8 -3.8 2 -5.2 -15.8% 13.¢ 12.3 8.8 11.2 Life insurance comsanies 14
15 30.1 35.6 31.4 27.1 28.8 30.6 3.6 32.8 3.8 8.8 30.3 27.5 Other insurance companies 15
16 6.0 27.6 -11.0 13.4 1.9 25.0 50.53 -.8 -6.8 37.3 33.8 -14.5 Finance cempanies 16
17 .2 -.5 .9 -.9 .8 }.0 Nl . -.2 L] .2 1.0 REITSs 17
18 -23.2 13.2  -856.1 50.9 1%.0 -1.8 -3.8 -1.6 5.8 9.4 -3 4.0 Brexers snd cealers 16
19 362.2 §77.0 455.1} 106.0 358.1 -9.0 130.2 -8.4 379.0 60.2 2355.1 66.2 Net chanse in sssets 19
20 10.6 15.2 15.8% 15.7 3.3 13.5 13.3 30.9 -5.3 16.0 14.0 14.8 Households 20
2 1.% 1.5 2. 3.4 2.5 2.5 .1 6 3.5 1.9 1.9 .7 Farm dusiness 2
2 8.1 8.0 7.5 7.0 6.8 6.8 6.6 6.8 6.6 6.8 4.4 4.8 Nonferms noncerp. business 2
23 §7.3 1.0 6.0 61.0 36.7 €6.5 5.6 <=26.0 $4.0 43.0 29.3 16.8 Nonfin. cerporate business 23
24 1%.7 127.% 6.2 ‘{.7 142.0 $5.0 -5.3 ~-%4.3 108.¢ 31.9 ~16.2 ~81.9 Fereisn 24
2 1.6 . 37.8 21.7 -2.7 4.7 17.3 47.2  =2¢.} 7.9 1518 8.2 U.S. severnmeat 28
26 86.9 332.9  265.7 <-64.5 16%.¢ -206.) 30.0 ~26.6 237.9 -¢5.4 ¢.8 52.8 Total finance 26
27 =-21.0 38.46 9.9 6.6 -16.0 S1.0  -13.¢ «l.l  -11l.2 20.9 4.4 30.7 Ssensored credit ssencies 27
28 -t.4 16.8 9.6 10.8 -5.2 1.8 6.3 -7.9 =13.2 -%.5 -2.7 .9 Monetary suthority 8
29  143.6  193.2  2035.2 ~135.6 129.6 -229.1 61.1 -38.1 1S7.9 -s2.0 §2.6 =~61.8 Commercisl banking 2y
S0 7.3 -.3 8.8  ~-)6.2  111.6 ~48.4 7.3 -.2 25.2 ~$3.0 -20.5 4.8 Sevings end loan assns. 30
31 -2.9 1s.8 ~lo.8 -2.3 .2 9.2 -7.8 -2.0 -.7 -2.8 -2.9 -2.0 Mutuel savings banks 31
32 .9 -6.4 4.6 5.9 ol 6.8 7.6 4.1 6.6 14.8 i1.8 -.2 Cregit unions 32
33 -21.0 8.1 6.7 38.1 -8.9 .3 -1.2 2.0 11.6 1.8 2.0 10.9 Lite insurence companies 33
34 17.3 13.7 .2 -3.6 -16.2 3.4 -9.8 16.9 $1.4 -312.7 25.0 -2.3 Private pensjion funds 34
35  -51.1 $7.6 ~-10.9 43.5 -25.% 1%.8 6.9 3.6 -9.8 8.2 -2 1.8 Finance companies 35
36 .1 1.6 -1.4 -.1 .5 -2.2 -2.4 2.3 -7 8 1.3 2.4 REITs 3¢
37 10.3 $.4 10.9 -5.6 10.2 13.9 =34.3 -18.8 30.0 9.2 -2.0 10.3 Meney market funds 37
38 7.7 6.1 1.1 2.8 -2, ~12.6 .5 3.2 10.4 7.9  -l0.l 8.2 Brekers snd dealers 38
3% -50.7 -139.2 -~104.3 ~-i3.8 .6 ~84.6 3.8 15.8  -9%.0 67.9 -121.6 156.5 Unalleceted. net 3¢
(A) Fereign clarms
Foreisn direct investment by U.S. corps.
40 36.6 28.8 28.4 15.5 $6.1 11.8 73.5 =10.7 6. n.a 22.0 18.4 Liab.: Fereisn (1) 40
41 2.9 “.3 6.5 .5 15.7 -5.2 $3.1 -87.¢ 36.7 -8.6 .1 .8 Equity & intercompany sccts. &1
«2 23.7 264.5 21.9 13.0 20.6 16.8 20.4 2¢.9 2s. 19.7 21.9 17.6 Retsined esrninss €2
Direct investment in U.S. by fan. corps.
43 80.2 6.1 e.8 8.8 67.% 37.1 35.% 18.1 13.% 31.¢ 2.8 18.2 Lisb.: Nonfin. corp. bus.(1) 43
4“6 92.% _ 6l.2 5.6 ”.0 7.4 41.0 39.3 47.2 33.2 48.2 12.7 27.5  €Equity & intercompany sccots. &4
& ~-12.7 3.0 =2, -9.5 -9.9 -3.9 «5.8 <~29.1 ~19.7 ~l6.6 ~-14.9 -9.3 Retasnes earnings 45
U.S. sovt. equity in IBRD, ete.
“ 1.0 1.0 1.3 1.4 1.3 1.2 1.8 s 1.1 1.7 1.4 1.6 Lied.: Fereisn 13
Nenefficial fereisn currency
7 . -.2 .1 -.8 .3 -.1 .1 -2 .2 .8 3 4 Asset: U.S. severnment 47
Lias.s Feretsn
(B) Claias en federally related agsencies
Postal Sevings deposits
L - - - - - - - - - - - ~ Asset: Househelds L
Liss.s U.S. gsevernment
Deposits ot Federsl Mome Losn Danks
49 -1.6 20.3 $.4 3.8 -1.4 2.5 8.3 2.4 7.0 3.4 6.8 ~13.3 Liab.: Seonsered credit ass. &%
Asset: SEL associstions
S0 .1 .1 .2 2 .3 .1 .2 B .3 .2 .1 +3 Federsl Reserve Sank steck (1]
Asset: Commercisl danks
s1 .8 -1.4 -.2 -.7 -5.0 ~2.1 -1.9 -1.1 .7 -.3 . ~1.9 Equity in sponsered credit as. S1
52 - - - - - - - - - - - - U.S. sovernment $2
Privete:
s3 -1.64 -1.7 -.3 8 -.2 -.2 -.2 - -.2 .2 .2 % Ferm business (FICB & FLS) S3
84 . - L] .3 ..} =-.] -.l -.l -.l o1 .1 .2 Nc-Fare noncerperste (BC) 5S4
55 . . - . - . - . 2.0 . - -.7 Nenfin. corp. bus. (FNMA) §S
56 2.2 2 .3 -1.8 -4.7 -1.8 =1.6 -1.0 ~1.0 -6 -.3 =-1.7 SAL sssocistions (FHLB) 56

BILLIONS- OF DOLLARS.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

(1) Excludes capital sains/lesses.



MARCH 12, 1992
Migcellaneeus. Continved

59

ANNUAL FLOMS

Migscellanseus Finsncial Cleims.

Centinued

Miscellaneous.

Centinved

ANNUAL FLOWS

-~

,rueN

1980 198) 1984 1985 1986 1987 1988 1989 199}
(C) Life insurance clains
Deferred snd unpaid premjuas
Lies.: Heuseholds 1.2 1.8 -1.0 .1 -1.3 1.2 % .8 2.4
Asset: Life insursnce
Life coempany reserves
tisb.: Lite insurance ces. 1.7 2.1 2.7 $.5 3.0 3.7 4.1 6.6 -1.7 2
Accident and heslth .6 .9 1.6 2.3 2.5 2.7 2.9 3.0 -2.6 3
Policy dividend ececua. 1.1 1.2 1.1 1.2 .5 1.0 1.2 1.6 S Y
Asset: HMouseholds
(D) Nenlife insursnce clsias
Lish.: Other insursnce ces. 13.8 11.5% 1 4.8 32.0 41.9 37.% 30.7 31.0 29.6 S
Asset: Mouseholds s.1 4.7 ~1.4 24.8 13.8 17.6 13.0 2.6 13.1 ¢
Farm dbusiness 1.3 1.1 . 3.2 3.9 2.5 2.8 2.9 1.9 ?
Nonfara nencerp. bus. 2.5 2.1 11.0 4.8 5.4 6.7 4.8 3.8 2.6 8
Henfin. cerp. business 6.7 3.7 S.1 €.2 18.8 10.7 10.2 16.6 6.1 9
(E) Pension fund centridutions pavable
Lisd.: Noafin. corp. business - - ~1.1 5.8 2.9 2.7 -7 2.7 5.2
(F) Intercorporate claims
Cerperste porent investment in;
Commercisl bank subsidisries 6.9 17.8 18.9 15.¢6 16.7 19.8 21.3 s.¢ 13.8
Finence cempany sudbsidiaries 2.8 -2.3 9.9 13.¢ 2.9 s.8 -2.5 10.1 -12.8
Asset: Demestic bank sffilistes
(G} Unallecated sssets & liadilities
Net tetsl (11sb. less sssets) -5.3 3%.0 16.2 4.7 =38.6 6.1  =17.% =77.0 10.2
Net chanse in liebilities 7.1 “7.3 7.9 3.3 46.6 59.1 %.4 136.8 112.¢
Fereign -15.2 -6.8 -5.§ ~10.% ~3.1 -7.1 2.4 14,5 15.3
Nenfera nencerp. Susiness 1.8 8.7 19.2 1.8 s.1 8.0 8.0 8.0 8.0
U.S. severanment - - - - - 1.2 4.7 2.0 -.?
U.S. geve.~uithout levels «1.9 1.0 6.9 N 3 3.2 -10.5 $.0 16.2 1s.0
Spensered credit sgencies 2.1 1.6 2.3 3.5 4.1 2.9 .5 s 6.6
Menstary autherity -1.0 N .5 .1 -.2 1.0 L 4.2 1.0
Commercisl banking 11.0 22.2 17.6 21.1 19.2 24.7 28.0 %.7 27.%
U.S. commercisl denks 3.5 4.8 13.1 10.3 2.6 -6.2 6.6 10.8 -2.5
Demestic offilistes .3 12.5 $.3 6.1 13.3 6.6 8.1 6.9 -.8
Fereisn danking effices 4.1 1.6 L4 2.6 4.8 25.8 14.0 18.0 8.9
Benks in U.S. pess. 3.0 S.4 -.9 2.3 -1.3 ~}.3 1.5 2.0 1.9
Sevings snd lean assas. 2.5 3.2 13.¢ 15.9 8.6 8.0 11.¢6 4.8 .1
Mutual sevings banks o1 -.2 1.5 2.9 2.1 .6 1.4 -2.2 -3.1
Credit unjens 1.8 .1 N -l .2 .9 .4 -.6 .1
Life insurance companies 2.1 6.0 12.1 11.0 2.4 1.6 ‘.8 6.3 15.2
Finance cempanies -.8 .27 -1.2 2.1 .1 3.4 29.6 -1.1 25.2
REITs ol .} .1 .l -.3 1.0 -.2 -.1 .3
Brekers and deslers 3.1 1.2 2.2 - 9.2 7.0 3.5 2.6 -8.8 4.1
Net chenge in assets 12.¢ 8.6 53.7 58.6 5.0 $3.0 116.3 13.9 102.4
Fereson 8 =13.9 -6.6 1.4 -7.1 1.6 1.7 €3.6 6.6
Nenform nencerp. business -2.0 =33.6 2.4 2.6 6.0 €.0 4.0 3.8 3.0
Neanfin. cerperste business -4.2 3.8 2.6 -6.4 25.¢6 1.1 &7.9 26.46 -5.5
U. S. severnment - - - - - - - 16.3 3.6
Seensered credit ssencies 1.0 .3 * 2.5 -2.9 2.0 6.8 3.0 $.7 9.0
Menetary sutherity -.2 - 1 3.0 1.0 1.6 2.1 % 8.2 -2.6
Coamercial benking 8.1 4.4 & -2.7 12.3 8.9 20.5 <.3 2.3 15.4
U.S. commercisl benks $.2 3.4 .7 -6 13.4 5.2 1.2 .1 12.6 -5.0
Demestic sffilistes -3 1.2 5 1.4 -.1 1.8 1.3 -.7 2.2 -1.8
Foreisn bonking offices -1.8 -3.1 B J -.9 -.1 3.9 18.$ 3.6 67.1 18.8
Banks in U.S. pessession 1.8 2.9 .2 -2.8 -.8 -2.1 -.8 1.2 .5 .9
Savings ené lesn sssas. 1.8 2.% .2 2.2 10.1 2.9 18.8 -3.1 -1.7 -11.0
MNutusl savings denks 34 1.1 .7 o 1.8 .7 .2 4.9 4 -2.1
Credit unions 3.5 -.4 L4 8 2.1 3.3 -.27 1.4 1.2 8.2
Life insurence ceassajies 2.4 5.5 .6 10.1 7.6 ’.3 8.7 8.2 7.2 10.6
Privete pension funds 2.2 -5.8 .S 7.0 10.6 10.3 -4.9 8.9 5.2 10.1
Finsnce companies -1.8 3.3 S -.1 11.5 18.3 -3.6 29.7 4.8 18.1
REITs 8 3 1.0 3 1.2 -1.6 X} 1.0 2.2 .1 1.0
Meney asrket funds N ) 1.9 1 1.8 4 2.9 1.¢ .S s.2 6.9
Brekers sn¢ ¢eolers 1.9 - 7 2.3 8.2 $.1 -1.8 2.6 6.9 6.1
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Miscellanecus, Continued Miscellsneous. Continved
Miscellansous Finencial Claims. Continued 60
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY AUDJUSTED ANNUAL RATES
1989 1 19%0 i 1991
1 11 1284 w1 1 11 111 w i 1 11 i 1v

(C} Life insurance claims

Deferred snd unpaid sremiuns

1 -4 -5 .5 2.7 -1.8 L] -.2 1.9 1.9 . 1.3 3.6 2.9 Lisb.: Mouseholes 1
- Asset: Life insurance
Life company reserves
2 2.9 2.6 8.3 ~4.0 .0 1.4 20.1 ~lé.8 2.9 3.0 4.0 Liadb.: Life insurence cos. 2
3 1.8 1.5 1.2 7.5 ~5.2 1.1 1.0 17.4  =14.46 1.4 1.4 1.4 Accident snd heslth 3
% 1.4 1.4 K ] 1.2 .8 .3 2.7 -2.4 1.5 1.5 2.6 Policy dividend sccua. 4
Agset: Heuseholds
(D) Nonlife insurance cleims
-] 30.1 35.6 1.6 27.1 28.8 30.6 1.4 2.8 351.8 8.8 50.3 27.5 Lisb.: Other insurance cos. 5
[ 6.1 2.3 12.7 7.3 1.2 11.6 11.9 10.8 1.5 11.0 1.1 10.9 aszset: Housenoles [3
7 3.0 .e 2.9 2.6 2.7 2.7 3.3 3.6 5.7 1.7 1.7 .8 Farm dusiness ?
8 «.3 2 3.8 3.0 3.3 3.3 2.9 2.9 2.8 2.8 2.3 2.3 Nonfarm noncorp. bus. ]
L 16.7 15.9 12.0 14.1 15.% 12.9 18.2 15.% 13.8 13.3 18.2 14.0 Nonfin. corp. Dusiness ¢
(E) Pension fund contridutiens savadle
10 5.9 6.7 1.6 -1.2 -“%.9 1.2 -5.3 5.8 17.5 -%.3 8.5 -.8 Liad.: Nonfin., corp. business 10
{F) Intercorsorate claims
Corporste parent jnvestaent in:
1n 19.9 20.6 -7.7 1.8 25.0 3.9 2.3 -9.7 14.8 7.8 14.8 17.9 Commercial dank subsicdiaries 11
12 -11.90 18.0 18.4 14.9 -15.1 -15.3 -6.1 -48.6 -17.4 ~20.% «11.0 -2.1 Finance company sudbsidiaries 12
- Asset: Deamestic dbank affiliates

{G) Unsllecated assets & lisbilities

13 -50.7 -139.2 -104.3 -13.8 $4.6 -84.6 63.5 15.8  ~-9%.0 67.9 =-121.4 156.5 Net total (lisb. less assets) 15
14 145.4 242.8 226.1 -67.0 295.2 <~166.3 $0.7 ~-11.6¢ 176.4 8.5 30.8 169.7 Net chanse in 1iabilities 14
1s 59.3 8S.9 1.6 <-58.9 63.9 40.3 ~-63.8 -~47.3 18.8 6.8 8.6 -62.9 Feressn 15
16 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 Nenfsra noncorp. business 1¢
17 1.1 4.2 1.3 1.2 ~1.8 1.0 -1.0 1.0 1.} 1.0 -3.9 1.0 U.S. sovernment 17
18 -~16.3 2.6 20.3 30.2 -6.1 -5.8 ~-19.0 -37.4 47.9 ~32.7 -52.8 102.7 U.S. govet.~without levels 18
19 54 5.2 1.6 =17.8 ~-3.2 26.9 ~22.2 7.8 -6 28.6 12.8 -)6.5 Ssonsored credit ssencies 19
20 -5.8 3.6 8.1 10.7 =~18.¢6 1.8 -1.5 % -12.4 3.7 16.3 -1.4 Monetary suthorjity 20
21 9.6 130.5 212.7 -S9.8 9%.6 =-243.1 8.7 4.7 $2.5 =80.5 -15.4 1183.¢ Commercial bankine 21
22 1.0 2. 3.1 16,4  -16.7 15.8 4.9 -33.2 “6.2 =-6.1 =32.2 ~l¢.0 U.S. commerciel banks 22
23 16.1 4.8 -2).4 20.0 -4.8 -7 22.3 ~-11.8 ~15.% 2.5 -5.4 15.7 Demestic sffilistes 23
24 $0.5 100.9 228.9 ~98.2 1)4.2 ~-260.2 27.7 127 32.85 =-48.8 20.8 111.8 Foreisn banking offices 24
25 1.9 2.1 2.2 2.0 1.9 2.0 1.8 1.9 1.9 1.9 1.9 1.9 Benks in U.S. poss. 25
26 4.5 =20.1 ¢5.5 <«10.7 122.4 ~-38.0 15.6 -227.0 11.7 -28.9 20.8 -5.0 Sevings and lesn assns. 26
W -%.6 $.4 ~3.6 -6.0 -1.0 -6.2 -1.5 ~3.9 -7.1 -3.6 ~8.8 7.1 Mutual savinss penks 27
8 ~3.9 1.0 -1.7 .2 -.8 2.0 -2.0 1.8 . 1.6 -7 - Credit unions 28
29 s.8 4.3 6.6 5.4 2 .2 -6.6 =35.6 $0.2 9.3 5.8 7.3 Life insursnce companies O

30 16.9 9.6 -29.6 -1.8 17.0 €0.6 54.4 47.8 10.6 $7.8 6.8 -12.4 Finsnce companies 30
3 .2 -.5 .9 -.9 .8 1.0 .4 [3 -2 . 2 1.0 REITs 31
32 -23.2 13.2  -5¢.1 10.9 19.0 ~1.8 -5.8 -1.6 5.9 9.6 ~2.8 4.0 Brokers snd dealers 2
313 19%.2 2.0 330.4 -53.2 230.6 -81.83 ~12.8 -27.6& 268.4 -4.4 152.3 =6.8 Net chanse in assets L3
36  116.6 63.4 21.3  -2¢.8 76.4 17.9  -38.8 -62.6 5.1 % =1%.0 -50.1 Foreisn 36
35 3.8 S.8 3.7 3.7 3.6 3.6 3.5 4.0 3.9 4.0 2.0 2.3 Nenfsra noncorp. dusiness 35
3¢ 4.1 46.3 21.6 33.6 ~15.3 0.1 -21.3 -~-30.8 -17.8 18.6 -7.9 ~14.9 Nonfin. corsorste business 3¢
37 - - 36.4 20.9 -4.3 718.6 15.4 46.6 -27.5 25.8 130.0 6.6 U. S. government 7
38 -21.0 38.¢ 9.9 ~%.6 =16.0 31.0 ~-13.¢ =1.1 ~-I11.2 20.9 -4.4 30.7 Spensored credit ssencies 38
39 -6.6 16.8 9.4 10.8 -5.2 1.8 6.3 -7.9 -18.2 -4.5 -2.7 ’.9 Menetary suthority 39
40  13¢.5 154.5 192.3 -152.2 1l19.4 -~217.9 62.7 20.1 160.2  -6%.8 48.7 ~17.9 Cemmercial bsnking “0
41 47.4 22.0 42.4 =61.% 3.9 14.6 31.6 ~62.3 30.6 23.6 8.6 -7.% U.S. cemmercial L1
42 ~12.3 .8 -4,3 18.4 ~10.4 $.2 $9.0 21.0 2.2 8.0 -7.8 -7.9 Demestic sffiliates 42
43 9.8 125.¢ 153.9 -~109.8 2.0 -237.3 ~9.8 4.8 125.5 -101.7 €7.1 4.2 Foreign danking effices &3
44 -4 .3 .3 .7 .9 1.8 1.8 1.6 1.9 -8 .7 - Benks in U.S. pessession &6
45 6.7 -20.9 25.0 ~15.8 117.7 ~69.2 N -~8.? 19.2 55,9 27,1 1%9.8 Savinst and loan assns. 45
46 =2.9 18.8 ~lo.8 -2.3 .2 2 -7.5 -2.0 -7 -2.8 -2.9 -2.0 Mutual savings Oanks 46
&7 .9 6.4 4.6 5.9 3} 6.8 7.6 6.1 6.6 14.8 1.8 -.2 Credit unjons 47
48 -20.6 1.7 6.2 35.4 -7.% .2 -1.0 . 9.7 6.5 18.3 8.1 Life 3nsursnce companies 48
[ 1] 11.4 9.0 2.8 ~3.2 ~9.4 .2 -6.4 11.1 35, 8.3 16.5 -1.% Private pension funds (1]
50 -51.1 37.¢ -10.9 43.% -28.5 19.8 6.9 9.6 -9.% 8.2 -.2 41.8 Finance companies S0
1 3 .1 1.6 -1.6 -.1 .5 -2.2 -2.4 2.3 -7 .8 1.8 2.4 REITs St
52 10.3 $.4 10.9 -5.6 10.2 13.9  -36.3 -15.5 10.0 9.2 -2.0 10.3 Honey market funds 52
s3 7.7 6.1 11.1 2.8 -=12.6 <~i2.6 .5 3.2 10.4 7.9 =-10.1 8.2 Brekers snd deslers s3
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Totel Clatas Totsl Cleims
61 Tetsl Clsims
ANNUAL FLOWS ANNUAL FLOWS

1980 198) 1982 1983 1984 1985 198¢ 1987 1988 1989 19%0 1991

Total Net Berrowing and Lendins in Credit Markets (1)

Tetal net borrowing

1 3n credit msrkets 430.1 S04.8 S509.8 664.4  9D0.4 1083.0 1149.6 993.1 987.0 916.3 836.3 61¢.9 )
2 Domestic nonfinan. secters 355.2 380.8 401.1 S547.8 58.3 895.3 84l1.¢ 22. 767.2 714,77 6465 465.9 2
3 U.S. sovernment 17.4 85.5 161.3 185.2 197.2 275.7 . 216.0 143.9 1S5.1 166.6  266.9 278.2 3
4 Private domestic 287.9 295.3 239.9 3%é2. $61.1 669.7 645.7 S578.% 612, 568.6 397.6 187.7 4
s Householas 1172.5  114.5 86.1 179.2 233.1 283.1 289.7 362.2 315.8 287.3 252.8 160.0 S
[ Fera business 15.8 16.3 6.7 3.9 -4 =14.5 -16.3 ~-10.6 -7.5 1.6 2.5 2.6 6
7 Nonfara noncorp. bdus. 5.8 £6.6 9.8 $3.9 123.2 130.2 101.3 5.9 62.4 50.0 1.3 -21.¢ 7?7
 J Corporste business 58.0 103.9¢ 8.8 61.0 171.5 13¢.9 211.7 128.5 192.% 166.3 79.% 2.2 0.
b4 Statellocal severnments 10.9 16.3 30.4 36.6 35.7 134.0 59.2 83.0 <8.9 3.2 42.6 6.4 9
10 Foreton dorr. in U.S. 26.2 23.%5 16.0 17.3 8.4 2 .7 . 6.4 10.6 3.8 15.6 10
11 Financisl sectors 71.8 102.8 9.6 9.3 183.?7 186.4 2718.1 266.1 213.4 191.0 168.3 135.4 11
12 Ssensored credit sgencies 5.6 2.4 1.3 1.4 30.4 2.7 16.9 29.% 66.9 25.2 17.0 8.8 12
13 Mortssse pools 1%.2 15.0 49.5 be.6 &6.4 79.9 139.2 142.3 7.9 125.8 150.3 1648.2 13
16 Cemmercial benks 8.3 11.6 11.7 $.0 7.3 -6.9 -3.6 .2 -3.0 -1.4 -1.1 -12.9 )¢
15 Bank affilistes (BMCs) 6.7 10.8 7.1 13.3 16.1 16.6 10.7 16.3 5.2 6.2 -27.7 -5.4 15
14 Ssvings and lesn assns. ‘.8 15.¢ 1.7 -6.2 17.2 17.3 20.9 19.6 19.9  =14.1 =31.2 ~-3%.6 1¢
17 Mutual Savinss Banks .7 o -k -4 1.2 1.% 6.2 8.1 1.9 -1.6 =-.5 -2.7 17
18 Finsnce companies “.9 17.3 6.3 16.5 27.3 €2.9 $2.1 «.7 33.5 3i.1 23.2 6.0 18
1 34 REITS -t -.3 -.1 -.3 N 3 -.1 .9 & 3.6 -1.9 -1.9 -2 19
20 SCO issuers - - -6 3.6 .3 11.% 39.0 39.1 2.5 21.4 40.1 33.3 20
Total net lending

21 in credit merkets 430.1 S504.8 509.8 664.4 920.4¢ 10835.0 1169.4 993.1 987.0 9)6.3 836.3 616.% Q)
22 Private dom. nonfin. sectors 46.7 66.1 7.1 167.3  162.2 296.2 125.3 247.9 2640.5 194.2 185.9 21.7 22
23 Households 0.3 38.9 50.1 113.6¢ 115.7 1s8.8 %6.5 190.7 212.7 178.5 151.% -12.92Q
26 Nonfsre noncorp. business .9 8.9 4.6 7.8 9.9 5.3 6.2 -5.¢ 3.1 -.3 -.b -1.5 24
2 Corporate business -1.5 9.7 20.7 17.2 10.1 1.7 17.7 18.9 6.1 S.¢ 14.5 15.8 28
26 State § local yevernments $.0 8.6 2.8 .9 26.5 130.4 8.9 43.9 18.6 10. 20.9 22.3 2¢
27  Fereton 26.3 28.0 8.8 26.7 $9.8 61.2 %2 1.8 9.0 2.7 $3.2 5.8 27
28  U.S. gsovernment 28.7 246.0 1.9 .7 17.1 12.8 9.7 ~7.9 -.4 -2.6 33.¢ 9.8 2
29 Financial sectors 386.2 389.0 367.2 460.7 681.3 707.8 916.2 691.3 661.0 ¢S1.9 S63.¢ 539.¢ 2
30 Ssensored credit agencies 26.6 33.2 16.0 3.4 2%.8 3.7 14.1 27.0 37.1 .5 16.4 12.0 30
31 Mortsese pools 19.2 15.0 £9.5 6.6 6.4 79.9  139.2 142.3 74.9 128.¢ 180.3 148.2 3)
32 Monetary suthority 3.5 8.8 1.7 16.7 8.6 18.4 19.¢ 6.7 10.5 -7.3 8.1 31.1 32
33 Commercial banking 108.0 10%.64 113.1 143.3 173.9 188.4 1%.8 135.3 157.6 177.0 121.2 92.7 33
34 U.S. commercial banks 87.6 95.0 110.7 136.5 158.¢ 165.6 189.2 9.1 122.1 148.7 5.2 40.1 3¢
38 Benk sffilistes -.3 1.6 -2.2 1.8 .9 3.7 -.3 2.0 -.1 2.8 -2.8 -.7 38
36 Fereign tanking effices 19.8 12.8 2.2 3.2 12.9 16.4 35.0 34.2 29.4 26.7 8.4 $3.1 3¢
37 Banks in U.S. pess. .9 .8 2.4 1.6 1.5 2.7 .9 .1 .6 1.8 .3 .3 37
38 Private nondank finance 179.1 222.5 180.9 232.9 €2¢.7 397.% S4e.?7 362.1 381.5 $57.0 267.5 255.7 38
39 Thrifes $0.9 27.4 26.6  136.2 1%4.? 87.9 107.6 136.8 118.0 ~-90.9 -153.4 ~-157.3 3%
40 Ssvings & lesn sssns. 45.8 26.6 21.64 103.3  199.3 .8 75.2 93.8 86.3 ~93.8 -~J&5.3 ~151.6 40
[} Mutusl savings banks 5.9 .9 .7 18.8 10.1 9.7 17.6 25.6 15.3 4.8 ~16.8 ~14.3 6}
«2 Credit uniens -.8 2.0 2.3 12. 18.3 13.4 15.0 17.8 16.3 1.7 8.5 8.6 &2
%3 Insurance secteor 3.7 9. 5.9 86.6 130.5 158.7 1764.0 149.1 176.6 197.9 183.7 215.% 43
66 Life insurance ces. 32.3 31.9 42.4 s2.% 4.1 6.4 86.9 1.7 104.6 2.7 9%.5 109.8 &4
(13 Private pensien funds 30.6 22.2 25.1 16.4 30.1 35.3 18.1 -9.1 7.8 25.9 .5 38.0 45
“6 St.8loc.gevt.rer.funds 20.9 22.5 23.6 16.0 34.?7 2. 351.3 27.0 35.1 48.7 51.0 41.6 46
&7 Other insurence cos. .9 9.4 5.0 1.7 11.7 26.1 42.7 39. 8.9 30.4 26.7 26.6 67
8 Finsnce n.e.c. 34.5 105.0 60.6 14.2  159.5 150.8 267.1 76.2 87.1 249.9 237.2 197.¢ 48
£9 Finsnce cempenies 15.0 2.9 10.8 26.2 37.8 8.7 $7.6 39.0 39%.6 43.7 43.8 3.8 ¢
S0 REITs =-.7 -1.1 L3 o1 -8 2.4 - 3.0 4 -.3 ~.7 -.7 50
(3] Mutusl funds 5.2 3.1 4.7 .8 17.9 8.7 123.%1 23.9 11.9 23.8 38.2 9%.5 51
52 Meney morket funds 16.4 6.8 29.% ~-17.7 €5.0 13.9 34.1 1.8 10.7 67.1 0.9 30.1 52
53 Srekers sné deslers 2.6 15.3 15.¢4 -7.7 .8 $.6 13.2 -30.¢ ~8.2 9%.3 3.9 35.5 53
84, SCO tssuers - - .6 3.6 9.3 118 39.0 39.1 32.8 21.¢ 60.1 33.3 84

-

(1) Exeludes corperate equities snd sutuel fund sheres.

Totel Liadilities ond Their Relstion te Tetsl Finsnciel Assets

Net flous threush credit markets (frem

1 preceding tadle) 430.1 $04.8 509.8 664.6 920.4 1083.0 1169.4 993.1 92%7.0 916.3 836.3 616.9 13
Other financis) sevrces:
2 Official fereign exchanse .1 5.6 S.¢ 1.1 2.2 3.0 -.6 -9.7 4.0 2¢.8 2.0 -$.0 2
3 Treasury curr. and SDR ctés. 1.3 1.2 3.7 .5 6 .8 8 - .5 5 4.1 2.8 . 3
4 Devesits ot finencisl fasts. 2)8.83 205.8 270.} 236.¢ I71.0  277.3  360.¢ 161.1 289.9  290.0 9.9 61.9 6
S Checkeble ¢eposits 17.1 27.9 37.7 €0.6 €7.6 3.5 127.0 6.} 43.2 6.1 €4.2 .0 §
(3 Sasll time & savings dep. 2.7 47.8 138.7 216.¢ 150.8 161.2 124.1 26.3 120.8 9%.2 $9.27 20.9 ¢
? Money market fund shares 50.8 109.8 32.7 <~40.4 54.2 10.2 «8.3 26.9 21.9 9.1 70.3 41.3 7
] Lerges time deposits 60.0 61.3 264.6 -13.0 87.3 17.9 s.0 50.6 §3.6 18.2 ~66.5 ~59.1 8§
b Security AP 23.5 28.6 2.0 11.9 37.2 8.4 4?.2 -10.9 23.8 8.3 =-33.% -21.2 9
10 Foreisn cesesits 6.5 10.4 4.5 1.3 -5.8 -3.9 9.1 -3.1 -3.1 1.1 7.7 2.1 10
11  Life insurence reserves .7 9.2 1.2 8.0 5.2 10.7 17.8 26.0 25.3 26.2 25.7 1.8 1)
12 Pensien fund reserves 108.8 108.7 146.3 134.8 167.7 212. 213.8 7.6 186.5 20¢.} 182.2 -259.7 12
13 Intersent claies -33.1 «30.6 ~36.6 -3.0 13.4 7.6 28.3 36.0 2.2  ~=17.2 33.6 «3.6 13
14  Mutual ¢fund shares 3.5 4.6 9.4 29.3 27.3 8.7 140.9 70.2 6.1 38.5 ¢5.7 150.6 16
15  Cerperste sgquities 1.9 ~10.6 7.9 22.3 =69.8 =62.2 ~72.4 <-63.1 =~125.6 ~-103.9 ~-8$0.0 58.0 15
16 Security credit 13.9 2.1 5.9 13.6 . 4.5 €3.3 9.9 <=27.4 3.0 15.¢ 3.8 33.8 16
1? Trede dedt $6.6 39.5 10.4 44.0 46.7 48.1 52.3 8.3 86.% $7.4 s1.8 43.9% 17
18 Taxes savsdle 4 ~=11.2 -$.7 8.2 5.1 3.8 1.0 4 5.8 8.3 3.8 .1 18
19 Noncers. srosricters® equity <=69.7 ~46.5 ~79.6 -~80.0 -76.3 ~-61.5 -28.8 -62.1 -40.5 ~72.3 =44.1 -28.819
20 Miscellencous 5.2 122.8 104.2 132.6 162.1 178.0 176.2 213.1 225.6 29.1 132.6 195.3 20
21 Tetal financial seurces 837.1 905.3 954.5 1197.0 1579.7 1844.8 2055.1 1466.8 1624.6 1691.9 1337.6¢ 1416.6 2}
= Flosts aet incl. in assets
22 Check. dep.: U.S. povt. =-1.1 -.2 .3 1.6 .5 1.3 -.6 - 1.6 8.4 3.3 ~-12.6 22
23 Other 2.3 4.1 ~1.8 2.6 -1.9 8 -8.9 % -8 ~3.2 2.5 2.0 23
26 Trade credit --4.2 S.9 11.3 =18.9 ~16.6 -1.8 -2.3 -27.8 -5.1 19.4 13.9 4.2 24
= Lisbilities net alleceted
as assets
25 Tressury cerrency -.2 -.2 -.2 -.2 -.1 -.2 - -.1 -.1 -2 .2 -.6 28
26 Intervank clalas -3.5 -3.1 -1.1 =l0.9 5.8 5.3 -2.8 -4.8 -3.7 -5.1 -8 26.0 26
22 Security RPs 1.3 S.8 1.3 =14, .9 -9.0 3.9 -22.8 =~-28.6 15.9  =l6.) -$.4 27
28 Prefit toxes poyshle 2.2 -.8 3.4 2.4 1.7 4.9 €.2 6.0 6.8 9.9 12.6 18.8 28
29 Niscelloneous ~5.3 39.0 -1.$ 20.9 16.2 4.7 -38.6 6.1 <«17.%9 =77.0 14.9 10.2 29
Totals sllecated te secters
30 a3 ssaets $45.6 935.2 942.8 1214.5 1575.5 1830.5 2100.2 1489.2 1670.8 1723.9 1305.5 13%.0 30
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Totsl Claiss

SEASONALLY ADJUSTED ANNUAL RATES

Tetal Claias

Total Claims

62

SEASONALLY AODJUSTED AMNUAL RATES

Total net borrowins
in credit markets

Domestic nonfinan,
U.S. sovernment
Private domestic

Households
Farm 0 :stiness
Nonfara noncorp. dus.
Corporate business
Statedlocal sovernments

sectors

Foreisn bo~r. in U.S.
Financisl sectors
Sponsored credit asencies
Mortyase pools
Commercial banks
Dank sffilistes (BHCS)
Savings .nd losn assns.
Mutual Savinss Banks
Finance companies
REITs
$CO issuers

Tetal net lendins
In credit markxets

Private doa.
Households
Nonfarm nencorp. bdusiness
Corporate dusiness
Stete & local sovernments

Foreion
U.S. gsovernment

Financisl sectors
Sponsored credit asencies
Mortaase sools
Monetary suthority

Commerrisl banking
U.S. commercial banks
Bank aféilistes
Foreisn bankins offices
Banks 1n U.3. eoss.

Privaet~ nondank finsnce
Thrifes
Ssvinss & loan
Mutual sevinsgs
Credit unions

(ST T.E 2
banks

1nsu-ance sector
Life insurance cos.
Private sension funds

St.8loc.govt.rtr.funds

Other insurance cos.

Finance n.e.C.
Finsnce companies
REITs
Mutusl funds
Meney msrket funds
Srekers -ond dealers
$CO issuers

(1) Excludes corperste equities and mutusl fund shares.

Net flows threush credit markets (from

1989 | 19%0 1] 1941
1 11 111 w o 1 11 111 v 1t 1 11 111 144
Total Net Borrowing and Lendine in Credit Markets (1)
1 1015.8 876.8 883.5 $89%.0 101¢.3 8%7.8 711.5 719.7 5%.5 562.5 640.6 665.8
2 760.6 720.7 701.4 696.4 835,27 669.3 593.2 479.9 434,55 538.%  476.) 416!}
3 154.7 117.5  149.2  166.0  234.,2 239.6¢ 262.3 271.% 19%.2 269.1 3¢5.5 278.27
4 585.7 603.2 882.2 832, 601.5 429.7 350.9 208.5 235.0 249.7 110.6 135.4
S  281.3 267.9 291.4 308.7 367.2 274.5 223.8 1465.5 169.7 186.% 108.3 17¢.1
¢ 4.6 -.1 b .6 6.5 5.9 -5.5 8.7 1.1 4.7 1.6 .9 3.6
b4 71.5% $6.7 3%.2 32.8 31.0 14.1 11.2 4.8 5.8 6.6 =67.2 -51.7
] 166.0 227.9 152.9 118.2 123.0 9.8 .6 26.¢ 29.4 %6.6 28.5 -1¢6.0
’ 2.3 50.8 73.0 6.6 76.3 4e.9 34.¢6 12.4 25.5 28.0 20.2 23.8
10 11.8 ~11.7 2¢.9 15.6 12.8 34.3 26.2 1%.0 62.8 ~59.6 2. 36.4
11 263.9 167.8 155.2 176.9 148.1 192.3 2.0 220.7 101.3 83.2 141.8 215.3
2 66.9 18.7 5.8 11.6 6.1 11.6 13.7 36.7 13.y =29.7 20.6 31.3
13 122.6 101.9 123.2 155.4 158.7 161.2 132.8 148.9 136.5 147.¢ 152.3 156.3
16 -10.0 5.9 3.7 -5.4 -2.9 ~9.9 -5.8 14.2 -17.9 -11.9 -8.5 -13.1
15 8.9 5.5 15.4 -4.9 -8.5 =2%.5 -42.0 -30.8 ~8.0 ~-3.3 ~7.9 -2.6
16 51.2 -10.4 -62.3 -54.8 ~28.2 -45.0 -~30.9% -20.6 -43.2 -51.46 -37.7 -~26.3
17 -1.0 -1.8 -1.3 ~1.6 -4.7 ‘.1 -2.7 1.8 1.9 -.9 -3.3 -8.6
18 ~11.8 51.9 48.1 36.6 19.4 bl.6 1.1 25. -9.6 -4.8 -6.8 45.0
19 -1.5 -2.8 -3.1 -1 -4.0 -2. -1.6 . -.6 -.1 ‘.0 -6.3
20 40.6 ~1.0 5.8 40.4 2.1 $..1 27.5 «5.6 8.9 37.7 29.2 37.5
21 1015.8 876.8 883.% 889.0 101¢.3 897.8 711.3 719.7 598.5 $62.5 640.6 6465.8
22 196.4 187.4 269.3 125.8 344.3 305.4 6.6 9.4 . 134.%5 -56.8 .8
2 205.0 154.6 234.3 120.2 286.9% 31¢6.6 . ~19.6 -40.9 125.5 =106.3 -31.9
24 -.é -4 -4 ~.b -5 -2 ~1.0 -.9 -1.5 -1.6 -1.3 ~1.7
25 -29.7 21.2 2%.0 1.8 17.% 17.1 9.9 13.8 13.8 -8.2 22. 27.1
26 19.7 11.2 6.6 4.2 40.4 8.1 3.6 16.0 36.8 18.8 26.4 7.6
27 120.2 -5.6 18¢.4 39.9 1.4 59.¢6 75.1 76.8 30.6 9.1 3.3 $0.3
28 % -5.7 -8.9 3.9 38. 36.1 63.6 -3.7 8.1 28.8 4.6 -22.
29 700.8 700.7 486.7 719.6 €32.3 476.8 S08.0 637.1 S31.6 3460.0 649.5 437.3
30 61.7 -76.4 16.8 -6.1 20.4 2.6 €9.9 -7.0 27.6 -23.7 2.7 11.3
st 22. 101.9 12%.2 185.4 188.7 161.2 132.8 148.9 136.5 147.6 152, 156.2
32 11.4 -8.1 -28.1 -4.5 -.3 30.8 6.2 ~24.2 60.2 1. 57.4 5.0
33 172, 160.5 193.7 181.7 174.3 160.9 102.¢6 61.8 123.3 30.1 77.0 160.4
36 147.1 146.1  135.0 156.7 142.3  115.2 2.6 31.0 76.5 ~2.9 24.3 62.5
35 6.6 -2 7.5 -.6 5.1 -8.8 -5.3 -~2.0 -4.7 -2.3 1.9 2.1
36 17.1 16.64 “%.1 26.3 2.0 34.1 20.¢ 33.0 81.7 34.8 50.4 5.3
37 1.5 2.1 2.1 1.4 1.0 % -.1 -.1 -.3 N 5 <
38 333.1 520.9 181.1 392.9% 279.2 14l.64 191.8 4S57.¢ 184.1) 186.3  330.0 324.3
39 3.7 ~63.0 ~-130.2 ~-1%.0 -70.6 ~211.9 -16¢0.8 -170.8 -173.6 ~153.2 ~-205.2 -97.3
40 -6.7 ~40.4 ~142.6 =-185.¢ -73.3 ~17¢.1 =161.2 -170.8 -165.0 =-131.¢ ~183.} ~=12¢.6
(9] -2. -10.0 6.4 «13.¢6 -9.2 =-40.7 -6.5 -9.8 ~11.9 -30.8 -30.9 16.2
42 12.4 7.3 5.8 5.0 12.5 “. 6.9 9.7 3.3 %.0 8.8 13.1
43  1649.2 275.9 148.4 218.1 169.2 261.6 135.6 198.3 209.¢ 218.3 230.2 206.0
&6 7.1 104.4 7%.3  115.1 106.6  123.1 89.5 68.7  111.¢ 146.7 84.0 9%.7
<5 ~4.4 86.4 6.1 27.5 -25.¢ 33.% -26.5 54.1 17.2 6.0 82.3 46.4
13 45.1 57.9 €6.6 “6.6 & §9.0 63.2 9.5 48.9 61.9 36.7 38.0
[ 14 31.3 30.2 31.8 2%.0 27.9 25.% 27.4 26.0 3.7 23.7 27.2 22.
48 180.2 287.9 162.9 348.8 179.9 111.7 216.9 460.2 148.4 119.2 305.0 212.¢
(34 81.6 §3.1 54.5 7.6 86.6 8.3 43.8 18.4 -4.7 ‘.4 22.6 ~6.9
50 -1.1 -.3 -.6 .7 -3 -.1 -l -2.1 ~1.2 -1 -.4 -.9
s1 -8.8 .. 36.3 41.5 43.3 19.0 39.5 s1.0 48.4 80.0 119.2 134.4
52 $3.6 3.1 70.3 8l.64 14%9.4 32,9 121.2 85.9 136.0 ~69.¢ -1.1 $7.1
$3 “6.2 145.0 -1.¢ 197.3 ~99.2 12.4 ~-14.9 241, -56.9 66.8 135.8 -3.6
sS4 40.6 «1.0 s5.8 40.4 2.1 45.1 22.% 45.6 8.9 37.7 29.2 37.%
Total Lisbilities and Their Relation to Tetal Finsncisl Assets

1 1lo0is.8 87¢.8 883.5 889.0 10146.3 897.8 7.3 719.7 598.5 562.5 640.6 ¢5.8
2 15.2 48.7 23.1 12.0 11.7 -2.3 -5.5 4.0 1.8 ~4.8 <=15.% -1.3
3 2.0 13.3 N .5 -4 N % 8.2 -1.2 & N -5
.4 278.5 440.6 207.0 233.8 123.% 15.2 17.0 211.8 234.1 -75.% 2.2 7.7
S «45.4 2.3 ~5.0 40.5 37.8 23.7 2.7 €2.7 76.3 2.9 100.6  152.4
[ 3 34.3 9.3 1640.8 118.5 116.% 20.0 41.0 $1.2 106.5 1.3 -5}.3 7.1
7 81.0 8.4 126.5 56.6 130.8 -25.8 126.0 60.1 192.7  -59%.4 1.7 30.0
8 79.0 43.1 ~18.0 -31.4 -67.9 -65.8 ~78.5 =74.0 16.3 -63.4 =74.6 -112.8
s 106.0 195.7 -31.? 45.1 -82.7 3.1 -~136.9 9.5 -156.1 «8.3 30.8 -8.0
10 25.7 -20.2 -5.6 4.6 -.9 11.9 12.7 2 -4 -5.1 16.0 -1.0
11 23.6 32.9 21.¢ 26.9 24.7 29.9 26.6 238.7 36.0 40.1 28.1 5.2
12 197.1  2723.8  153.9 199%.7 133.8 227.4 101.9 265.9 310.5 192.1 3i1s.0 218.3
13 «19.8 ~)6.1 ~26.3 -8.6 53.0 30.3 85.5 -34.2 12.2  ~=76.7 9%.9 =36.8
14 -7.2 35.8 $2.2 73.4 $6.3 77.1 45.9 3.7 97.6 125.2 178.) 201.3
1S -167.6 =26.1 -115.3 «56.7 ~-57.1 -~20.7 =65.4 -56.7 18.5 56.6 $9.4 2.6
16 ~4.5 $9.6 ~14.2 2l.8  =-13.8 -9.7 .5 3.8 -17.7 20.3 82.2 $0.3
17 85.1 86.9 34.8 564.8 37.4 6.1 67.0 38.5 2.6 39.9 31.1 £2.2
ie 13.9 3.7 3.6 12.0 .1 8.6 7.6 -1.3 13.2 -71.8 3.2 -8.4
19 =702.7 ~-66.8 -68.2 -83.9 -~59.7 -19.5 -48.9 -47.8 -53.9 -53.9 %.1 -12.0
20 31).% 437.8 350.8 9°n.2 22.7 ~93.6 193.7 7.4 285.1 128.1 113.6 222.7
21 1670.9 2122.8 1506.8 1466.9 1749.9 1205.3 1135.4 1259.6 1596.7 944.9 1564.3 1535.2
22 11.9 7.3 21.¢6 -6.1 20.8 -2.9 4.4 -8.9 -19.4 13.4 29.0 -713.%
23 -6.0 3.2 -6.6 -3.3 -1.8 -2.8 6.9 1.% 13.4 2.8 ~1.6 -6.5
26 8.3 16.0 30.7 2.6 ~17.9 15.5 36.2 26.1 20.8 5.0 -5.7 -5.3
28 -.1 . -.6 -.8 -.3 -2 -.3 1.5 -1.9 -.3 -.2 -.1
26 17.7  ~I1.9 -8.6 ~17.4 22.8 3.5 1.1 =24.2 $7.8 25.6 31.¢  -=11.2
27 26.6 55.5 =39.1 20.4 ~20.4 19.0 -9%.6 35.6 -~-98.7 2.3 38.3 -33.8
28 =-1.1 17.3 12.8 11.0 3.0 18.8 11.6 21.7 8.6 3.2 15.8 17.6
29 <50.7 -=139.2 -~104.3 ~13.8 6.6 ~84.6 63.8 15.8 ~9%.0 67.9 -121.6 156.5
30 1645.6 2174.6 1601.4 1673.9 1679.1 12646.2 1110.6 1186.5 1678.1 755.0 1S7¢.5 1491.3
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preceding tadble)

Other finencial seurces:

Official foreisn exchanse

Treasury curr. and SDR ctfs.

Desosits ot finsnciel insts.

Checkable depesits

Smsll time & savinss dep.
Mongy merket fund shares
Large time deposits
Security RPs

Fereisn depesits

Life iasurence reserves
Pensien fund reserves
Interdank clsiss

Mutual fund shares
Cerparate eauities
Security credit

Tr bt

Taxes pavable

Noncorp. presrietors’ equity

Miscellaneous

Tetsl financisl seurces
= Flestz not incl. in sssets

Check. dep.: U.S. gpevt.
Other

Yrade credit

- Lisbilities net allecsted

o3 asrets

Tressury currency
interbank clsims
Security RPs

Profit texes pavable
Miscelleneous

Totals sllecsted te secters

as assets

nonfin. sectors

-
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-
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MARCH 12, 1992
Personal Saving Personal Saving

63 Derivation of Measures of Personsl Savins (1)

ANNUAL FLOWS AMNUAL FLOWS

1980 191 1982 1983 1984 198% 1904 1987 1988 1989 1990 199}

1 Increase in financisl sssets 326.1 319.2 381.6 491.9 8850.6 S73.4 576.0 4S6.9 844.) S80.9 479.9 «€78.5 )
2 Checkadle deposits and curr., 2.2 36.2 26.6 33.6 20.8 36.1 9.2 7.8 7.3 8.5 Kk.1 €7.7 2
$ Tise ond savinss desesits 126.9 72.0 122.6 203.3 218.6 129.9 98.3 118.1 - 152.¢ 101.1 11.9 -58.8 3
4 Meney merket fund shares 246.5 9.7 2.8 -31.1 46.0 8.7 39.¢ 2.1 27.0 6.1 €6.? 33.6 ¢
S Securities 1.5 -8.3 26.7 113.0 §7.5 10%.9% 2.5  141.3 67.6 70.4  120.4 85.4 S
[ U.S. savinss bonds -7.3 -4.3 .2 3.1 3.0 5.3 18.6 7.8 8.5 .2 8.5 11.9 ¢
? Other U.S. Tressury secur. 29.3 25.8 40.8 50.1 85.7 1.7 ~20.0 -2.2 39.1 2. §3.2 1.9 7
U.S. sovt. ssency secur. 9.3 1.6 -7.6 1.7 2?.0 25.1 ~35.0 $6.7 76.6 %.5 39.3 4.0 8
9 Tax~exempt sscurities .7 19.8 51.8 39.3 31.8 81.0 -1.2 93.1 56.1 $1.7 2.6 ‘.6 9
10 Corporate 8 foreisn bones -13.8 -1.9 -9.0 -3.9 -6.5 =16.8 €6.8 .6 -32.2 -26.5 -23.4 -21.010
1 Open-asrket papel 3.8 -18.2 -15.9 19.2 3.1 59.4 13.9 7.6 4l.6 -1.1 17.1 =-35.1 11
12 Mutual fund sheres 1.7 6.4 7.6 26.1 1.9 73.5 1641.% 71.8 2.3 41.9 s2.7 138.6 12
13 Corporste squities -12.3 -43.% -25.2 -28.5 -78.1 -119.4 -135.0 ~99.8 =122.6 ~131.¢ -49.%5 -14.2 13
14 Private life insurance res. 9.7 8.9 7.0 7.8 5.0 10.6 17.2 25.7 26.9 5.9 25.3 1.8 14
15 Private insured pension res. 22.3 9.5 39.7 38.8 “6.7 63.4 82.5% 2.7 85.0 80.6 06,4 9%.2 15
16 Private noninsured sen. res. $1.2 39.7 2.9 2.4 57.3 7.2 2.9 =48.7 17.0 2.6 10.2 81.7 16
17  Govt. insursnce & pen. res. 35.3 39.7 43.9 53.5 63.9 72.8% 78.7 73.9 8.9 5.3 88.0 2.9 17
18 Mizcellaneous finsn. sssets 7.5 10.5 23.4 368.6 6.6 67.6 85.1 47.9 77.9 67.5 71.9 $9.2 18

19 Gross inv. in tansible essets 410.1 455.0 £36.8 696.7 606.4 651.3 709.0 734.7 778.9 813.9 805.7 745.9 19

20 Owner-occupied hemes 116.3 113.2 9.7 125.9 183.¢ 157.¢6 180.6 202.7 222.9 234.7 216.7 391.1 2
21  Other fixed sssets (2) 87.6 103.7 101.9 108.8 124.0 134.¢ 139.7 133.1 12s.8 112.2 121.2 113.82
22 Consumer dursbles 212.5 238.5 236.5 275.0 317.9 352.9 389.6 408.7 €37.1 459.8 “65.9 €45.]1 22
23  Inventories (2) -6.8 9.6 - 6.7 =149 8.8 6.7 -.9 -4.8 -10.0 2.2 1.9 -6.2 23
26 Cepital tien sll 314.3  345.6 370.9 386.7 €05.2 435.4 46€.1 696.7 832.3 875.5 610.3  666.? 2%
28 Owner-occupied homes €7.0 $1.4 54.3 $7.0 40.0 6.4 62.1 70.0 3.0 76.0 79.4 83.9 2
26 Other fixed assets (2) 81.1 9.0 102.6 105.3 19,0 113.9 118.9 125.9 134.8 169.5 151.7 158.3 2
27 Consumer durables 186.2 201.2 214.1 224.4 236.1) a257.1 278.2 300.8 26.5 350.1 379.2 404.5 27
28 Net inv. in tensible assets ”%.8 10%.¢6 63.8 108.0 199.2 215.9 244.9 237.9 24¢.6 238,35 195.¢ 9%.2 28
29 Owner-occupied nhomes 9.6 1.7 37.4 8.8 93.6 93.0 113.6 132.7 150.0 158.7 137.4 107.2 29
30 Other fixed essets (2) 6.6 10.8 -.8 3.4 15.0 20.4 20.8 7.1 ~6.0 ~32.3 -30.5 =44.5 30
31 Consumer durables 26.3 27.8 22.4 $0.6 95.8 111.4 102.9 112.¢ 109.7 8.7 60.7 31
32  Inventeries (2) -6.3 .6 4.7 ~-l4.9 6.7 -.9 -£.8 =10.0 2.2 1.9 -<.2 32
33 Net incresse in lisbilities 209.5 191.1 182.5 293.5 380.7 &436.3 392.3 362.2 393.0 364.8 291.2 170.3 33
34 Mts. asbt en nenfarm hemes 9.5 73.9 52.8 1172.1  136.4 156.3 Q16.8 23¢.0 230.7 218.¢ 216.%9 139.%3 3¢
35 Other mertsagse debt (2) $7.8 34.8 5.1 70.6 87.1 102.3 71.0 .7 62.7 8.1 16.3 1.8 5§
36 Consuser credit 2.6 16.9 16.4 48.9 81.7 82.5 8.0 33.5 $0.4 43.1 1.3 =16.5 36
37  Security credit 7.3 -1.7 2.8 8.4 -2.3 18.9 6.7 =16.3 1.7 -1.0 -3.7 11.2 37
38 Policy leans 6.7 1.4 4.2 1.1 ) ~.1 -.1 . 1.1 3.7 4.6 5.7 38
3% Other lisbilities (2) 3.9 59.8 3.2 47.4 7.5 76.5 39.9 5.4 €6.4 $2.3 42.8 30.7 3¢
40 Personal savins. FOF (3) 212.3  237.5  262.% 306.3 369.0 358.1 428.6 332.6 397.7 454.4 384.2 405.4 4O
4] - Govt. insursnce 8§ pen. res. 35.3 39.7 &3.9 s3.5 3.9 72.3 78.7 73.9 86.9 3.3 88.0 2.9 41
42 = Net investment in cens. dur. 26.3 27.3 22.4 50.¢6 81.8 9%.8 111.6 102.9 112.6 109.7 86.7 €0.7 42
43 - Net saving by fara cerss. .5 2 .5 N .7 .9 -6 .9 1.6 1.8 2.2 1.6 &Y
44 = Persens) saving 150.3  170.2 196.1 201.6 222.7 18G.) 237.9 154.9 198.8 2¢9.6 J07.6 T80.2 &4

INIPA concest. FOF ¢ata)
4S5 Personal saving (NIPA sessure) 154.3 192.4 200.0 1649.0 222.3 189.7 187.8 1642.7 186.2 166.9 206.6 221.1 &
46 Difference (4) ~4.0 -22.1 -3.9 32.6 .3 -5.6 $0.1 12.2 €2.4 2.6 .8 59.1 «¢

Persensl saving os a percentese of dispesable persensl incens:

47 FOF messure {(line 40) 10.9 10.% 1.3 12.3 13.4 12.0 18.7 10.1 13.2 12.0 9.5 9.6 67
48 NIPA concest.FOF deta(line 44) 2.7 7.9 8.5 8.} 8.1 6.3 7.6 €.7 $.6 6.6 $.1 6.6 4C
49 NIPA messure (line 43) 7.9 9.8 8.6 4.8 8.1 .6 6.0 6.3 4.4 %.6 $.3 5.2 9
S0 Difference (iine 46) -2 =-1.0 -.2 1.3 L -.2 1.6 -4 1.2 2.2 L4 1.4 50

(1) Ceabined statement for households. fers business.
and nonfarm nencerserste dusiness.

{2) Includes corperate farms.

(3) Line 1 plus 1line 38 less line 33.

(4) Heuseheld ¢iscressncy with sisn reversed.

BILLIONS OF DOLLARS.
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MARCH 12, 1992

Personsl Seving Personsl Saving
Derivatien of Messures of Persensl Saving (1) 6[‘
SEASONALLY ADJUSTED AMNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1989 } 19%0 ! 1991
1 i1 It o b 1 281 vt 1 11 111 v

1 €77.2  736.7 S64.6 565.2 630.9 622.0 315.8 351.0 403.0 390.9 41%9.1 501.0 Increase in financial essets 1
2 26.0 $.7 3.4 1.0 29.2 €7.9 13.2 -5.8 %3 27.8 127.9 $0.%9 Checksdle Seposits sné curr. 2
3 92.8 1i6.1 102.3 3.1 80.0 -7.9 =-18.8 -5.8 2.0 +~52.9 ~158.4 <=60.7 Time snd savinss deposits 3
[ 77.4 ’”.1 118.0 50.7 ”.6 =39.4 2.8 34.8 163.9 =-60.1 -4 30.0 Money market fund shares <
S .4 105.0 156.¢4 19.7 198.7 303%.8 48.5 ~69.2 ~46.7 201.8 27.1 159.6  Securities s
[3 10.4 7.4 6.7 8.1 8.6 7.9 8.2 3.2 14.0 13.9 8.8 11.0 U.S. savings dends [
7 5.2  100.9 12.0 =48.9 91.3 103.8 78.9 -61.4 =62.5 130.1 =34.1 =4é.]} Other U.S. Tressury secur. 7
] 121.1 19.5 160.9 100.4 33.1 72.9 28.1 23.3 -3.8 -1.9 -6.3 28.0 U.S. sovt. asency secur. L]
’ 5.7 27.0 9.3 6.7 67.9 8.4 S ~lb.é 7.4 15.6 12.3 -17.8 Tex-axsmet securities ’
i -i00.8 -21.7 46.3 -29.¢6 8.1 21.53 -120.3 -2.8 4.8 19.2 -9%0.6 =17.5 Corporste & fereisn dends 10
n 39.7 3.8 ~12.7 3.9 15.9% 5.8 12. -5.7 =49.6 ~-71.7 -2.5 ~-l6.6 Open-market paper 1

12 -1.9 40.7 $6.6 72.3 4.8 6.7 30.% 5.7 75.8  112.¢ 155.8 191.0 Hutusl fund sheres 12
13 ~-178.9 -72.3 =-152.7 =-122.3 -7¢.1 -51.1 10.2 -81.0 ~50.2 -15.7 -16.2 27.2 Cerpersts equitiass 13

14 23.3 32.6 21.2 26.5 26.3 29.5 24.0 28.4 33.?7 0.0 28.0 25.4 Private life Snsursnce res. 14
L3 86.6 e8.7 72.% 76.6 85.2 9%.3 85.0 78.1 9.9 1:11.3 8s.0 87.5 Private insured pension res. 1§
16 25.8 9.6 -11.9 25.9 -31.% 47.64 ~82.) 107.0 136.4 -4, 6 150.7 46.3 Private noniasured pen. res. 16
17 a7.1 %.7 3.6 27.6 80.5 26.0 9.4 86.1 15.% 85.6 84.3 86.3 Govt. insurance & pen. res. 17
18 1.7 5.1 9.1 1162 6.1 60.3 53.¢ 107.% 35.0 %6.9 76.9 .7.9 miscellsnesus finan. assets '8

19  812.9 .819.4 §22.3 €00.9 $29.3 8l6.6 909.] 762.9 761.2 736.7 752.7 753.2 Gross inv. in tsnsible assets 1¢

20 233.4 237.2 234.8 233.4 S28.9 226.1 216.1 205.% 1%6.1 185.0 179.1 200.0 Ouwner-eccupied homes 20
N 121.3 116.3 116.6 114.8 126.1 118.6 121.0 119%.6 110.3 116.5 121.8 111.8 Other fixed assets (2) 20
4 449%.6 457.2 474.5 458.0 479.9 664.6 467.1 451.9 460.7 640.0 452.9 466.9 Consumer duradles a2
23 8.9 8.7 -3.6 -5.1. 2.4 9.3 6.9 ~9.0 -5.9 -4%.8 -6 -5.4 Inventories (2) 23
26  554.9 563.0 S59%0.8 593.6 600.7 605.3 €13.7 621.6 637.6 642.3 4€7.0 659%.9 Capite) tien all s 24
25 2.8 5.6 76.8 77.1 77.8 8.6 79.3 s1.8 2. 83.6 6.5 85.5 Owner-eccupisd homes 28
26 161.2  144.0  156.9 156.0 149.7 150.5 152.% 153.8 185.7 156¢.2 157.6¢ 163.7 Other fixed assets () 26
27 338.8 343.6 387.5 360.6 373.2 376.2 381.5 386.0 399.6 402.6 405.0 410.7 Consumer dursbles 27
28 288.1 256.4 231.6 207.2 228.6 211.6 195.4 166.6 108.7 %% .4 108.7 93.3 Net inv. in tansible essets e )
29 158.6 16l1.6 138.5 156.3 143.1 165.5  136.8 123.7 113.8 101.4 96.6 114.5 Owner-eccupied homes 29
30 -19.9 -27.7 =40.3 -41.8 -25.6 ~=31.9 =31.9 -36.2 -65.4 -39.7 -36.3 ~51.9 Other fixed sssets (2) 30
31 110.6 113.2  117.0 $7.4  106.7 8.4 a5.6 5.9 41.) 37.4 47.9 36.2 Consumer durables 31
32 8.9 8.7 -3.6 -5.1 2.6 9.3 4.9 -9.0 -5.9 -4.8 -.$ ~§.4 lnventories (2) 2
33 3646.9 373.5 8352.4 368.4 422.1 296.3 250.7 19%.S 189.5 216.3 118.5 170.2 Net increase in lisbilities 33
34 218.1 208.8 224.5 227.9 29%.7 22)1.2 190.5 161.3 164.7 160.9 110.3 141.6 Mts. debt on nenfarm heames 3¢
35 8.0 5.7 4.6 82.2 8.2 2.7 23.8 10.4 36.1 18,1  ~42.3 ~6.5 ‘Other mortgase dedbt (2) 35
6 “6.9 3%.9 4.8 39.7 33.6 16.2 13.4 -%.2 «21.2 -?2.0 «26.3 ~-11.3 Consumer credit 3¢
37 «)e.7 2.2 -1.4 -7.0 -2.3 -71.8 -13.2 8.3 -7.8 2.8 30.0 19.8 Security credit 37
38 3.6 4.3 s$.1 3.8 15.2 8.6 -9.5 6.2 13.5 2.9 5.7 -9 Policy losns 3s
39 so.1 $3.8 33. 71.9 52.8 57.3 5.7 15.8 24.2 8.7 36.1 24.0 Other lisdilities (2) 39

301.8 S17.2 268
86.1 75.5 8
3

.S 411.3 4246.) Personel saving., FOF (3) 40
&

.6 5.9 41.1

&

.1

L]

¢ 9.3 86.3 ~ Govt. insurance & pen. res. &1

4 “7.9 36.2 - Net investment in cons. dur. &2

5 1.8 1.2 = Net saving by fara corss. 43

4 277.6¢ 300.4 = Personal savins L
(NIPA concept. FOF data)

45 193.7 140.7 142.3 171.} 197.4  216.7 196.4 215.7 213.4 229.6 212.6 228.6 Personsl saving (NIPA measute) 4S
4 -22.8%8 228.¢6 8.9 35.8 $0.7 143.8 ~123.3 -47.7 195.0 ~-88.2 5.0 71.8 Difference (&) <6

1.8 3.1
148.0 3%.6 16

Persensl seving s & percentase of ¢ispossdle Persenal inceme:

47 9.9 16.0 1.7 10.4 n.o 13.3 6.4 1.3 12.8 6.4 9.7 9.9 FOF messure (line 40} 47
48 4.6 10.4 6.1 $.3 6.2 8.9 1.8 3.4 9.6 3.4 6.8 7.0 NIPA coencest.FOF datslline 46) 48
49 5.2 6.3 3.7 4.4 5.0 5.4 4.8 5.2 5.1 s.8 5.0 5.3 NIPA messure (line 45) 49
s0 .6 6.1 2.3 .9 1.3 3.¢ -35.0 -1.6 6.5 -2.0 1.5 1.7 Ditference (line 4&) 50

(1) Combined statement for heusehclds., fsrm dusiness.
and nenfara corperate business.

{2) Includes corporate fares.

(3) Line 1 slus l3ne 28 less line 33.

{4) Household discrepancy with sish reversed.
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ANNUAL FLOMS

Discrepancies

X

-
oWwBdw ewm

All sectors

Households

Nonfin. corporate dusiness
State and local gsovernments
U.S. sovernsent

Foreisn

Financisl sectors
Sponsored credit asencles
Monetary suthority
Commerciel banks

Private nonbank finsnce
Savings end loan assns.
Mutusl savinss banks
Creoit unions
Life insurance
Private pensjon funds
Otner insursnce
Finance companies
RE1Ts
Brokers & deslers

All types

Treasury currency
Interbank claims
Security RPs

Checkable dep. meil floats:
U.S. sovernment
otner

Trade credit
Profit texes pavable
Miscellsneous
Nonfinsncisl

Nonfinancial components:

-
-

12

NIPA discresancy
Pvt. wese sccr. less disbh.
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19%0 1991
19.8 17.9 1
-.8 <591 2
-19.1 19.¢ 3
3.4 -.3 4
5.7 “9.5 S
67.2 19.8 ¢
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-l.6 -1.4 14
~14.2 -2.3 15

[}
W b

v s
Nt

.

L

srWtW A
o 00
woBe b

19.8 7.9 1
.2 -.6 2

8 "6.0 3
-16.1 ~5.4 ¢



MARCH 12, 1992
Discrepancies

Discrapancies

SEASONALLY ADJUSTED ANNUAL RATES
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SEASONALLY ADJUSTED ANNUAL RATES

1989 19%0 199
1 11 111 v I 1 113 v 1 11 111 v
Sectors
b} $1.4 =66.5 =97.0 <~24.7 6.5 -38.% -3.5 71.1 ~101.0 173.4 -36.) 19.6 All secters
2 2.8 -228.6 -88.9% -35.8 <-S0.7 -)43.8 123.%3 67.7 ~185.0 85.2 =65.0 <~71.8 Meuseholds
3 29.6 1.7 -ll.0 6.5 34.4 4.8 ~85.3 <20.7 £7.9 49.4 ~-15.% «3.3  Nenfin. cerperete business
4 1.9 -5.1 8.2 27.0 14.7 5.4 1.0 -7.% €.2 -2.0 -4.5 +9 State and loecal governments
s 43.6 21.2 3.5 38.1 32.8 -1.9 «~13.8 5.5 76.6 46.7 30.8 66.0 U.S. government .
¢ =-27.1 107.8 -18.7 -29.3 65.4 8.1 -1.0 82.5 -48.7 20.8 51.2 62.2 Fereign
7 =26.9 -~-13.8 -80.2 ~=351.2 -30.4 18.6 -~-28.0 =26.% 4.2 -2¢.7 =31.2 7.6 Finencial secters
-2.8 -.8 3.8 -.6 8 -1.8 ~1.1 -2.7 =1.1 -.7 -2.6 -3.2 Ssonsered credit asencies
9 -1.1 -1.6 -1.9 -2.0 ~2.3 -2.6 -2.6 -2.4 2.3 ~2.1 -2.0 -1.8 Manetary sutherity
10 -52.9 -3.7 =60.5 8.5 -8.6 36,0 =21.7 ~22.0 11.8  ~14.6 ~-51.3 26.9 Cuommercisl benks
1} 31.9 -7.4 8.5 <47.0 -20.4 -11.0 -2.5 N3 -3.8 -9.2 4.7 ~=14.3 Private nendbank finsnce
12 .3 -5.2 17.1 11.4 8.4 5.9 6.6 1.7 6.5 2.2 ~.7 -3.2 Savings and lean sssns.
13 N} 2.2 .3 3.6 1.3 8.2 6.9 3.3 1.0 3.1 -2.3 .2 Mutusl sevings danks
14 -5.? -1.6 -2.0 2.3 -2.0 -7 -2.5% ~-1.0 -1.7 -.5 ~2.0 -1.4 Credit uniens
15 53.0 6.2 5.2 =82.5 =17.2 ~16.7 ~lé.é -8.3 ~4.2 -9.3 2.% 2.0 Life insurance
16 -3.3 -5.3 ~3.2 -3.2 -3.0 -2.9 -3.0 -2.9 -2. -2.6 -2.5 -2.4 Private sensien funds
17 ~46.6 .2 -1.4 -4.1 2.9 3.9 6.7 6.5 S} .2 2.2 -1 Other tnsvrance
18 -7.5 =12.2 -7.5 -2.3 -8.7 -6.4 -4 -5.2 -3.9 -1.9 5.0 -5.7 Finsnce cempanies
19 -.% .2 .2 -2.2 -1.8 -6 2 .9 1.1 -4 4.5 -4.4 REITS
HS -.4 . -.1 -.1 -.3 o1 =-.1 -.6 . .3 L] N 3 Brekers & devlers
Transactions
] 51.4 <66.%3 -~97.0 <-24.7 ¢%6.3 -38.8 ~3.5 71.1 =10).0 17%8.¢4 -34.1 19.6 Al)l types
2 -.1 [ -.b -.3 -.3 -2 -.3 1.8 -1.9 -.3 - - Irassury eurrency
3 12.7  =11.9 -8.6 -17.4 2.8 3.8 1.1 =24.2 $7.8 25.6 $1.6 ~11.2 In®erbank claims
) 26.6 §5.5 -~39.1 20.¢ -20.4 19.0 -98.¢ 35.6 -98.7 72.3 38.3 =33.3 Security RPs
Checkadle dep. mail fleats:
s 11.0 7.3 21.4 -6.1 20.8 ~2.9 4.6 -8.9 =19%.4 13.4 29.6 -23.8%
3 -6.0 3.2 -6.6 -3.3 -1.8 ~2.8 6.9 7. 13.4 2.8 -1.¢ -4.5
7 8.3 16.0 30.7 2.6 =17.9 13.8 36.2 24.3 20.8 5.0 -3.7 -8.3 Trade credit
4 -1.1 12.3 2.5 1.0 3. 15.8 i1.4 21.7 8.6 3.2 15.8 17.4 Profit toxes pavadle
9 -50.7 ~139.2 -104.3 ~-13.8 .6 ~84.6 63.5 15.8  ~9%.0 67.9 =121.4 156.5 Miscellsnesus
10 5.9 5.3 -2.4 =12.? -4.5 2.5 -28.2 «2.0 =17.7 ~16.8 ~21.9 <24.3 Nenfinenciesl
Nenfinancial cemsenents:
11 =25.9 ~5.3 2.4 17.7 4.3 -2.8 28.2 2.0 17.7 16.8 21.9 24.3  NIPA eiscrepancy
3 - - - - - - - - - - - -
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