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Flow of Funds Accounts
Fourth Quarter 1985

Ordinarily revisions to flow of funds data for these fourth quarter
calculations would extend back only through calendar year 1985, The publication
last December of major revisions to the National Income and Product Accounts,
however, has made necessary a longer review. Nonfinancial data, thus, incorporate
the NIPA revisions back through 1952, the start of the flow of funds quarterly
data base. The tables published here also include certain financial revisions
extending through some period in time. Mortgage estimates, for instance, have
been revised back to 1970; consumer credit and certain other debt components
have been revised back for shorter periods of time. In addition, corporate
working capital estimates have been rebenchmarked for the 1980 to 1984 interval,
and these revisions likewise have been incorporated in sectoral totals. A few
changes are embedded in some of the banking data published in the accounts.

The only structural change in the present tables is provision for business
loans extended by thrift institutions starting in 1981,

Preliminary estimates. Figures shown for the most recent quarter
in these tables are based on preliminary and incomplete information and are
therefore only tentative. At the end of this preface is a list of the principal
sources of information that were available in putting together the quarter on
this preliminary basis, and the significance of individual items in the tables
should be judged on the basis of the list. The list is summary in form and is
by no means a complete statement of sources of data or of derivation methods.
Because much of the source information consists of sector balance sheets or
statements of activity, the list is organized mainly in terms of sectors. For
nonfinancial activity included in the accounts, however, such as sector income
and capital outlays, the Commerce Vepartment's income and product accounts are
the principal source, and this part of the system is included separately at the
beginning of the list.

The items that are shown as available are in general also preliminary
in the sense that they are subject to revision once a year on the basis of
benchmark data. "Available” for them means that the basic quarterly estimates
have been completed in a form that will usually stand until the next annual
revision. Virtually all quarterly data sources are compiled within five or six
months of the end of the quarter, and the distinction between the two colummns
is not between final and preliminary versions of data but rather between those
source estimates that are fully ready when the first quarterly estimate is put
together and those that are not yet completed.

Availability. This publication is part of the quarterly series that
is usually available around three months following the last quarter reported
and that is distributed to a mailing list. The process of printing and mailing
causes delays of up to two weeks from the time the estimates are completed.

To facilitate earlier access in the meantime, copies of the computer printouts
are distributed to Federal Reserve Bank information offices for use by the
public.
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The current quarterly tables are an extension of a body of data
that begins in 1946 in annual form and in 1952 quarterly. Annual-total flows
and year—end outstandings were most recently published in Flow of Funds Accounts,
1949-78 (December 1979). That publication is superceded however, by historical
revisions that first appeared in the August 1981 publication in this quarterly
series, Two replacement volumes, likely covering 1949 to 1968, 1969 to 1984,
respectively are planned for later in 1986.

Quarterly or annual data for specific sectors of the accounts, in
reasonable scope, are available in printed form from the Flow of Funds Section
on request. Computer tapes for the entire data base in the accounts may be
obtained from the National Technical Information Service, 5285 Port Royal
Road, Springfield, Virginia 22161.

Requests and inquiries about the data and historical tabulations
should be addressed to:

Flow of Funds Section
Room B-5100, Stop 95
Board of Governors of the
Federal Reserve System
20th and Constitution Ave.
Washington, D. C., 20551
(202) 452-3482

_ii_
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NONFINANCIAL-—

1. National income and product
accounts

FINANCIAL--

2. Households

3. Farms

4, Nonfarm noncorporate business

5. Nonfinancial corporate business

6. State and local governments

7. Rest of the world (U.S.
(International Transactions)
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Information Status for Preliminary Estimates

Available Major items missing
Second quarterly estimate, seasonally Seasonally unadjusted data.
adjusted

Estimates for this sector are almost entirely residual and derived from data
for other sectors. Availability is thus dependent on schedules for other
sectors. Principal types of borrowing-—-mortgages and consumer

available in time for first quarterly estimates.

Bank loans. For sponsored agency U.S. Government loans. See item 9
loans, see item 9 below. below.

Bank and finance company loans, Net trade debt

mortgage borrowing, open-market

paper

For preceding quarter: working Working capital, U.S. Government
capital, net security issues, loans

foreign direct invetment. For
current quarter: gross security
offerings, mortgages, bank loans,
open-market paper, finance company

loans.

Gross security offerings, deposits Security retirements, last month

at banks, two months of quarter of quarter for holdings for

for Government security holdings Government securities

Current quarter complete except for Claims and liabilities of U.S.
reports by U.S. nonbanking concerns. nonbanking concerns for two quarters.

Current quarter for bank-reported
capital movements.

- iii -



8.

10.
11.

12.

13.

14,
15,
16.
17.

18.

19.

FINANCIAL--

U.S. Government

Sponsored credit agencies

Mortgage pools
Monetary authorities

Banking

Savings and loan associations

Mutual savings banks
Credit unions

Life insurance companies
Private Pension Funds

State and local government
retirement system

Other insurance companies
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Available
Monthly Treasury Statement of Receipts
and Outlays for last month of quarter,
Federal Financing Bank Statement
Balance sheets for FNMA, Home Loan
Banks, Farm Credit Administration
securities outstanding. FCA loans
for most recent June or December
Complete
Complete
All-bank totals for preceding quarter,
current-quarter indicators for banking
and monetary estimates through last

month of current quarter.

Last month of quarter on summary
monthly basis

Complete

Deposit flows and consumer credit
One month of quarter

Complete

Preceding quarter

Preceding year

- iv -

Major items missing

Loans outstanding except at Federal
Financing Bank

FCA loans for March and September

None
None

Recent all-bank totals

Detailed balance sheets and liquidity
statements

None

Other assets
Last two months
None

Current quarter

Current year



20.

21.

22.

23'
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FINANCIAL--
Finance companies
REIT's

Investment companies and
money market funds

Security brokers and dealers

Federal Reserve Bank of St. Louis

Available
Complete
Preceding year

Complete

Borrowings

-V

Major items missing

None
Current year

None

Assets
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SARCH 12,
Income and Product Distribution

1986

Income and Product Accounts:

SEASONALLY ADJUSTED ANNUAL RATES

GNP Expenditures and Gross Saving

Incomse and Product Distrabutios

1

SEASONALLY ADJUSTED ANNUAL RATES

Total GNP

Curreat outlays
Households
0f which comsumer durables
State and local governaeats
Y.S. Government

$ross domestic investument
Private fixed investment
Residential construction
Hobale homes
1-4 Family structures
Household purchases
Farn
Change in work in
process on nontarcs
Noncorporate
Corporate

Multa~family units
Households (1)
¥oncorporate business
Nonfain. corp. business
Beits

Houres. plant + egquipment
Nonprofit inst. (HH)
fara
Nonfara noncorp. bus.
Fanancial corporations
Nonfan. corp. business

inventories
Fara
donfara
Noncorporate
Corporate

Net exports
Exports
- Iaports

Drsposable personmal incoae
Personal saving
Saving rate (per cent)

Federal govetnmeat surplus
St. + local govermment surplus

Corporate profits, taxes, and dividends:

1984 1985
1981 1982 1983 1984 1985 111 v I 11 IIx v

1 3052.0 3166.0 3401.6 3774.7 3989.1 3812.2 3852.5 3917.5 3960.6 4016.9 4L61.5
2 2503.2 2692.4 2905.0 3159.8 3397.4 3186.2 3248.5 3302.2 3358.1 3438.6 3490.5
3 1915.1  2050.7 2229.3 2423.0 2582.1 2439.0 2480.1 2525.0 2563.3 2606.1 2634.0
4 239.9 252.7 289.6 331.1 361.1 33t.1 341.5 351.5 356.5 376.0 360.3
5 345.9 369.0 390.9 423.9 460.3 428.8 435.5 842.8 457.1 467.7 473.6
6 242.2 272.7 284.8 312.9 355.0 318.5 332.9 334.4 337.8 3648.8 382.9

7 515.5 447.3 501.9 674.0 668,06 687.9 676.2 657.6 672.8 666.1 678.0
8 491.5 471.8 508.3 607.0 661.4 619.5 537.2 639.1 657.3 665.9 683.5
9 122.3 105. 1 152.0 179.1 185. 6 183.7 179.1 179.4 183.1 187.4 192.0
10 4.7 4.6 6.1 6.2 6.0 6.3 6.1 5.8 6.0 6.1 6.3
11 91.4 75.3 113.7 133.2 136.7 134.9 131.2 132.% 130.6 136.6 Wi
12 92.9 72.0 103.7 130.2 133.7 134.0 132.7 131.6 132.4 133.8 136.8
13 2.0 2.0 1.5 2.6 2.3 2.6 1.9 2.0 2.3 2.4 2-4
14 -3.5 1.3 8.4 .4 -7 -1.7 -3.5 ~1.1 1.9 -3 1.7
15 ~1.8 -t 4.2 «2 -4 -.8 -1.7 -6 1.0 .2 -9
16 ~1.8 -6 4.2 -2 -4 -.8 -7 -ab 1.0 .2 -9
17 26.2 25.3 32.3 39.7 42.9 42.5 41.8 41.2 40. 4 449.7 45. 3
18 13.5 13.3 14.9 16.9 18.2 17. 2 17.4 17.7 18.1 18.3 18.9
19 1t.6 10.7 16.1 20.6 22.6 23.0 22.1 21.3 20.3 24.2 24.6
20 1.0 1.2 1.3 1.9 2.0 2.0 2.0 2.0 1.9 2.0 2.1
21 b -1 . .2 -2 -3 2 -2 -2 .2 -2
22 369.2 366.7 356.3 427.9 475.8 435.9 458.1 459.6 474.2 478.5 490.9
23 11.0 12.4 13.7 14.3 14.5 6.4 4.4 4.4 T4 4.5 4.7
24 19.5 15.9 14.1 14.1 15.7 4.2 14.95 13.7 15.9 15.9 17.3
25 52.¢2 53.4 5t. 4 62.8 72.3 b4.1 66.6 70.0 70.8 73.5 Ju.8
26 16.0 17.1 19.2 21.3 20.3 21.06 22.1 20.6 21.2 19.7 19.7
27 270.06 267.9 258.0 315.4 353.0 321.6 340.5 340.8 351.9 354.8 Jo4.3
28 24.0 ~24.5 -6. 4 67.1 7.2 68.3 39.0 18.5 15.5 -2 “5.5
29 5.8 -1.4 -7.1 9.1 -3.5 5.5 2.6 4.3 4.7 -2.9 =20.0
30 18.3 -23.1 -8 58.0 10.7 62.8 36.4 4.2 10.8 3.1 14.5
1 6.6 -1.9 7 7.1 3.1 7.4 3.8 1.7 3.3 3.4 4.0
32 11.7 =~21.2 -1 50.9 7.6 55. 4 32.6 12.5 7.5 -3 10.9
33 33.9 26.3 =-5.3 ~-59.2 -76.9 -61.9 ~72.2 -42.3 ~70.3 -87.8 -107.0
34 382.8 361.9 354.1 384.6 370.2 9.4 389.5 379.6 369.2 363.2 368.7
35 348.9 335.06 359.4 443.8 447.0 453.3 461.7 421.9 439.5 451.0 475.7
36 2127.6  2261.4 2425.4 2070.2 2800.7 2696.7 2723.8 2739.2 2817.7 2800.2 2845.7
37 159.4 154.0 133.2 172.5 129.2 181.5 164.5 130.8 167.2 102.6 110.0
38 7.5 6.8 5.5 6.5 4.6 6.7 6.0 4.8 5.9 3.7 4.1
39 =63.8 ~M45.9 -179.4 -172.9 -199.1 ~178.1 ~192.7 =~102.6 =-209.2 =-201.3 -2:3.3
40 36,1 35.1 48.6 64.4 58.7 62,1 65.8 63.2 57.3 56.9 57.5
41 226.5 169.0 205.0 237.6 225.1 227.7 22840 220.0 218.7 228.6 33.0
42 <1 -1 -3 * * - -1 -1 -1 -1 -1
43 28.5 28.0 30.8 32.2 31.1 33.2 32.7 3.3 31.6 30.3 3t
44 16.5 11.8 22.7 19.2 23.2 17.2 18,4 19.2 22.5 23.8 27.9
45 181.4 129.8 151.9 186.2 170.7 177.3 176.8 169.5 4.5 174.4 1745
46 81.1 63.1 75.2 93.0b 85.5 87.4 87.4 83.4 82.3 87.4 89. 1
47 .3 -1 - .1 -1 -1 2 .2 3 .2 *
48 17.3 16.8 18.2 21.9 23.7 21.4 22.1 22.5 24.3 24.1 23.8
49 63.6 46.2 56.9 71.5 61.8 ©5. 9 65.1 60.8 57.8 63.2 5.3
50 63.6 66,9 T0.8 78.1 83.9 78.9 80.7 82.0 83.1 83.9 85.0
51 -3 <3 .3 .3 -3 .3 -3 .3 -3 -3 4
52 4.4 -5.4 -5.4 -5.0 ~9.6 =-5.5 ~-5.2 ~5.8 ~6.2 -5.2 =5.3
53 67.6 72.0 75.9 82.8 88.8 84, 1 85.6 87.5 89.0 88.7 89.9
54 53.1 59.4 66.2 71.8 76.3 2.4 73.3 .3 82.8 74.7 Te.4
55 14.5 12.5 9.7 1.0 12.5 1.7 12.2 16.2 6.2 14.0 13.5
56 81.8 39.¢6 59.0 65.9 56.0 61.3 60.0 S54.6 53.3 57.3 58.9
57 -.5 ~a -.7 - -t - L -4 -.b --4 ~ed
58 3.0 -4 9.8 2.2 5.2 1.3 1.5 2.5 4.4 4.9 9.0
59 1.0 15.5 21,1 21.2 18.6 21.4 20.4 15.1 25.4 16.2 17.0
60 b4.7 24,2 28.7 42.9 32.7 39.0 38.4 37.4 23.9 36.6 32.8
61 50.2 1.0 19.0 31.9 20.2 27.2 26.1 21.2 17.7 22.5 19.3
62 4.5 12.5 9.7 11.0 12.5 1.7 12,2 16.2 6.2 4.0 14.9
63 -4y -9.2 18.8 1.0 71.8 44.8 49.8 61.1 67.2 75.9 83.0
64 .7 -9 1.3 1.7 2.2 1.8 1.9 2.0 2.2 2.3 2.4
65 ~-1.3 -1.8 ~ad .8 1.8 -8 1.1 1.5 1.7 1.9 2.1
66 -13.8 -8.4 17.7 38.5 67.7 42.2 46.9 57.5 63.2 71.6 78.5
67 347.8 383.2 399.0 418.9 438.5 422.5 427.7 430.5 433.8 4814 448.9
68 51.4 58.3 56.9 59.7 63.4 60.0 61.0 62.0 63.0 63.9 64.7
69 9.8 10.0 1.3 12.0 12.5 12.1 12.2 12.3 12.4 12.6 12.8
70 17.9 18.9 19.2 19.3 19.2 19.4 19.4 19.2 19.2 19.2 19.1
n 58.0 64.4 67.2 7.3 T4.2 72.5 73.3 2.7 72.4 74.9 16.9
72 210.7 235.0 245.0 256.6 269.2 258.5 461.8 264.3 266.8 270.9 274.8
13 10.5 12.0 12.9 4.1 15.5 4.3 4.6 15.0 15.3 15.7 16.0
T4 1.4 1.6 1.6 1.6 1.6 .o 1.6 1.6 1.6 1.6 1.6
75 198.8 221.4 230.5 240, 252.1 282.6 285.5 247.7 249.9 253.6 257.2
76 202.5 215.4 226.3 240.4 258.1 241.9 246.8 251.3 255.5 260.1 269.3
17 550.4 598.6 625.9 659.3 696.6 664. 4 674.5 681.9 689.2 701.5 Ti13.0
78 4.1 -1 et -1.5 -7 -8 “7.6 2.5 -4.7 2.5 2.5
79 35.8 37.2 36.7 39.4 38.0 38.4 38.3 37.9 37.6 38.2 38.2
80 15.0 15.3 164.5 .2 15.0 14.2 4.5 15.5 14,19 15.1 15.2
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Profaits - total
Faras
Foreign
Financial corporations
Nonfin. corporate business

Tax accruals - total
Paras
Financial corporations
Nonfin. corporate business

Daividends - total
Facas
¥Firnancial corporatioas
Nonfin. corporate business
Net dividends pard
+ Net fgn. div. received

Undast.
Facras
Financial corporations
Foreagn
Nonfin. corporate business

Domestac undist. prof.

profits - total

¢ Net fgan. div. received
Cap. coas. adjust. - total
Pacas

£1rpancial corporations
¥onfin. corporate business

Total capital consumption
Owner-occupred homes (HH)
Nonprofit institutions (HH)
Fara noncorporate
Nonfars momcorp.
Total corpotate

Financlal business
Corporate faras
Nonfin. corporate busimess

business

Nemo: Cap. Cons. on consuser
durables not iacluded above
Tot. cap. coms. incl. durables

Statastical discrepancy

Profit tax rate (per ceat)
Personal tax rate (per ceat)

{1) Purchases of cobdoarniud uniLts.

-

CVWDN CVMEWN

36
38

39
40

78

79
89
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Funds Raised in Credit Markets

2

UNADJUSTED NBT FLOWS($ MILL)

Funds Raised in Credat Markets

sSumwmsary of det Funds Raised im Credit asd Equity Markets

UNADJUSTED NET FLOWS($ MILL)

) 1984 1 1985 BILLIONS OF DOLLARS
I 111 Iv 1 II III iy 1976 1977 1978 1979 1980
Bet Credit Market Borrowing by Nomfinancial Sectors
Total net borrowing by domestic
1 nounfinancial sectors 187,123 242,474 144,002 200,702 208,850 330,255 2u2.5 321.2 370.8 387.3 341.8 1
2 U.S. Governsent 54,048 64,161 41,827 45,223 46,055 90,511 69.0 56.8 53.7 37.4 79.2 2
3 Treasury issues 54,083 64,183 41,866 45,252 46,074 90,525 69.1 57.6 55. 1 38.8 79.8 3
4 Agency issues + mortgages -35 -22 -39 -29 -19 -14 ~e1 ~.9 -1.4 -1.4 -6 4
Private domestic
5 nonfinancial sectors 133,075 178,313 102,175 155,479 162,795 239,744 173.5 264.4  317.1 350.0  262.6 S
6 Debt capital instruments 87,332 99,233 73,413 105,027 116,860 179,006 122.0 172.8 200.7  212.5 188.1 6
7 Tax-exeapt obligations 17,877 30,904 12,702 28,630 36,057 96,006 15.7 21.9 28.4 30.3 30.3 7
8 Corporate bonds 13,889 18,619 14,440 17,884 15,975 19,579 2248 22.9 21.1 17.3 26.7 8
9 Mortgages 55,566 49,710 46,271 58,513 64,828 63,421 84 128.1 151.2 164.9 131.2 9
10 Home wmortgages 33,172 31,039 27,747 38,461 44,311 42,257 62.2 93. 3 110.2 116.6 94.2 10
11 Multi-family resad. 4,438 4,485 5,766 5,441 6,039 8,480 5.0 8.4 10.9 10.0 7.6 1
12 Commercial 17,859 15,213 12,830 15,445 16,454 14,299 1.4 18.2 21.9 24.4 19.2 12
13 Fara 97 -1%,027 -72 -834 -1,976 -1,615 2.5 8.2 8.2 14.0 10.2 13
14 Other debt instruments 45,743 79,080 28,762 50,452 45,935 60,738 S50.9 91.6 116.5 137.5 74.5 14
15 Consumer credit 27,045 29,879 13,741 28,524 32,946 28,356 25.5 40. 2 48.8 45.4 4.7 15
16 Bank loans B.e.c. 6,769 30,649 -2,135 11,710 5,837 15,282 4.5 21.1 37.4 51.2 37.0 16
17 Open-market paper 6,515 =-1,235 3,573 4,750 3,773 788 4.0 2.9 5.2 1.1 5.7 17
18 Other 5,414 19,787 13,583 5,462 3,399 16,312 16.9 21.3 25.1 29.7 27.1 18
19 By borcowing sector: 133,075 178,313 102,175 155,479 162,795 239,744 173.5 204, 4 317.1 350.0 262.6 19
20 State+local governmeats 13,0471 23,736 9,496 23,395 28,0620 67,037 13.2 120 16.5 17.6 17.2 20
21 Househkolds 59,431 74,937 43,256 67,186 81,720 100,491 89.5 139.0 169.2 175.7 118.9 21
22 Nonfinancial busimess 60,603 79,640 44,423 064,898 52,455 72,216 70.7 LA P2 1314 156.6 126.5 22
23 Fara 1,619 -4,469 =3,524 2,661 =-2,974 =-3,008 0.0 13.4 15.6 23.5 15.2 23
24 Nonfarm noncorporate 21,737 22,166 15,508 23,065 23,834 21,556 lo.4 29.5 3u.8 37.1 31.2 24
25 Corporate 37,247 61,943 32,439 39,172 31,595 53,068 44.3 69.8 81.1 96.1 80.1 25
26 Fgn. net borrowing im U.S. -9,441 662 -871 -5 1,301 -857 19.3 14.5 33.8 20.2 27.2 26
27 Bounds 590 2,932 584 1,994 704 1,647 8.6 5.1 4.2 3.9 .8 27
28 Bank loans n.e.c. -3,376 =2,235 -2,029 -446 1,598 -5,993 5.0 3.1 19.1 2.3 11.5 28
29 Open-parket paper -7,577 ~417 89 ~-2,364 -~1,149 2,819 1.9 2.4 6.6 1.2 10.1 29
30 U.S. Goverament loans 922 382 505 811 148 1,070 3.3 3.4 3.9 2.9 4.7 30
31 Total domestic plus foreagn 177,682 243,136 143,131 200,697 210,151 329,398 2b1.8 334.7 40u.6 407.6 369.0 31
Net Credit Market Borrowing by Financial Sectors
Total net borrowing
1 by finamcial sectors 41,642 35,680 33,884 40,866 54,076 52,714 21.0 45.8 T4.1 82.4 57.6 1
2 U.S. Government-related 24,690 16,835 18,968 25,8061 25,848 28,751 1423 22.0 37.1 47.9 44.8 2
3 Sponsored credit ay. sec. 12,456 3,346 3,922 8,804 3,596 4,263 2.5 7.0 23.1 24.3 24.4 3
4 Mortgage pool securities 12,194 13,449 15,046 17,057 22,252 24,488 12.2 16,1 13.6 23.1 19.2 4
S Loans from U.S. Government - - - - - - -4 -t.1 <4 .6 1.2 5
6 Private financial sectors 16,992 18,845 14,910 21,005 28,228 23,963 6.7 23.8 37.1 34.5 12.8 6
7 Corporate bonds 6,380 9,809 5,691 9,982 3,596 9,316 9.8 10.1 7.5 7.8 1.8 7
8 Mortyages 130 62 -Z -65 -117 -45 -l * .2 L + A
9 Bank loans n.e.c. 271 1,489 -1,287 1,296 2,193 1,951 -3.17 -3 2.3 -.5 -.9 9
10 Open-market paper 3,065 5,869 10,444 4,854 16,400 9,651 2.2 9.6 .6 18.0 4.8 10
11 Fed. Home Loan Bank loaas 7,140 1,616 70 4,938 6,110 3,090 -2.0 4.3 12.5 9.2 7.1 N
12 Total, by sector 41,642 35,680 33,884 46,866 54,076 52,714 21.0 45. 8 Tu.t 82.4 57.6 12
13 Sponsored credit agencies 12,456 3,386 3,922 8,804 3,596 4,203 2.1 5.9 23.5 24.8 25.6 113
14 Mortgaye pools 12,194 13,449 15,040 17,057 22,252 24,488 12.2 161 13.6 23.1 19.2 14
15 Private financial sectors 10,992 18,845 14,910 21,005 28,228 23,963 6.7 23.8 371 34.5 12.8 15
16 Commercial banks =720 2,264 1,505 025 660 83 .7 .0 .2 .2 .2 16
17 Bank affiliates -37 3,940 3,020 1,555 1,849 2,759 5.4 2.0 7.2 6.5 6.9 17
18 Savings and loan assns. 8,110 5,274 023 4,651 10,679 5,742 -1.1 b.Y 13.5 12.06 7.4 18
19 Finance cospanies Y,372 7,215 9,715 14,204 15,095 15,406 4.3 1o.9 16.7 15.3 -1.1 19
20 Reits 267 192 3 -29 -55 -27 =1.9 ~2.9 ~.4 -1 -.5 20
Total Net Credit Market Borrowing, All Sectors, by Type
1 Total net borrowing 219,324 278,816 177,015 247,563 264,227 382,112 282.8 380.5 478.7 489.9 420.6 1
2 U.S. Government securities 78,726 81,007 o0,820 71,104 71,916 119,273 83.8 19.9 90. 5 84.8 122.9 2
3 Tax-exeapt Obligations 17,877 30,904 12,702 28,630 36,057 96,006 15.7 21.9 28.4 30.3 Ju.3 3
4 Corporate ¢ toreign bonds 20,859 31,300 20,715 29,860 20,275 30,542 41.2 38.0 32.8 29.4¢ 29.3 4
S yortgayes 55,668 49,701 46,244 58,428 04,738 63,365 B4 .4 128.0 151.2 164.8 131.1 5
6 Consumer credit 27,045 29,879 13,741 268,524 32,946 28,356 454D 40.2 48.8 45. 4 4.7 6
7 Bank loans m.e.c. J,06064 29,903 -5,451 12,566 9,608 11,240 0.4 29.9 58.8 52.9 47.7 17
8 Opeu-narket paper 2,003 4,217 14,0486 7,280 19,024 12,858 8.1 15.0 26.4 40.3 20.6 8
9 Other loans 13,482 21,785 14,158 11,211 9,603 20,472 17.8 27.9 41.9 42.4 40.1 9
10 Memo: U¥.S. Govt. cash balance 16,835 -12,053 -4,188 10,597 -6,425 13,8886 3.2 1.1 3.8 .6 -3.8 W
Totals net of changes i1mn U.5. Govt. cash balances:
11 Net borrowing by dom. nonfain. 170,288 254,527 148,390 190,105 215,275 316,369 239.3 320.1 367.1 386.7 345.7 1
12 By U.S. Goverament 37,213 76,214 46,015 34,0206 52,480 76,625 o3.9 55,7 49.9 36.8 83.0 12
Bxternal Corporate Equity Funds Raised 1n U. 5. Markets
1 Total net share issues -6,099 -6,979 5,190 7,472 7,025 8,476 1.1 6.6 1.7 -3.9 21.2
2 Mutual funds 8,547 8,995 23,191 22,915 23,605 29,790 2.9 1.0 -1 -4 4.5 2
3 All other -14,046 -15,974 -13,001 -15,443 -16,640 -21,314 13.1 5.6 1.8 4.3 16.8 3
4 Nonfinancial corporations =~16,800 -17,925 -21,075 -16,775 -18,750 -25,000 W.> 2.7 -1 -7.8 12.9 4
S Financial corporatioas 1,425 1,235 1,184 1,113 1, 126 1,201 PV 2.9 2.4 2.7 1.8 5
Foreign shares
6 purchased in U.S. 729 1o 1,890 219 994 2,485 -3 -4 ~e5 .8 2.1 &
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Funds Raised in Credit Markets

Summary of Net Funds Raised in Credit and Equity HMarkets

Funds Raised in Credit Harkets

3

SEASONALLY ADJUSTED ANNUAL RATES SEASORALLY ADJUSTED ANNUAL RATES
] 1984 i 1985
1981 1982 1983 1984 1985 t III Iv I i1 111 iv
Net Credit Market Borrowing by Nonfinancial Sectors
Total net borrowing by domestic
1 372.7 395.3 542.9 765.9 883.8 710.0 926.9 088.1 783.4 804.1  1259.9 nonfainancial sectors
2 87.4 161.3 186.6 198.8 223.6 194.7 256.0 145.5 222.5 167.8 358.7 U.S. Government 2
3 87.8 162.1 186.7 199.0 223.17 194.9 256.1 145.7 222.6 167.9 358.7 Treasury issues 3
4 =3 -9 -1 -.2 -.1 ~.1 ~o1 -2 -1 -1 -1 Agency issues ¢+ mortgages 4
Pravate domestic
5 285.3 234.1 356.3 567.1 6b60.2 515.3 670.8 542.5 561.0 636.3 901.2 nontinancial sectors 5
6 154.5 152.0 253.7 325.3 4743 336.2 389.4 335.5 399.3 455.1 707.3 Debt capital anstruments 6
7 23.4 48.b 57.3 65.8 173.4 72.3 112.9 73.7 103.0 146.1 370.8 Tax-exeapt obligations 7
8 21.8 18.7 16.0 47.1 67.9 54.9 69.8 58.0 78.0 62.8 72.8 Corporate bonds 8
9 109.3 85.4 180.3 212.4 233.0 209. 1 206.7 203.7 218.4 246.3 263.8 Mortgages 9
10 12.2 50.5 116.9 130.7 152.8 123.5 127.9 122.7 145.0 169. 1 174. 4 Home mortgages 10
7" 4.8 S.4 11.9 20.7 25.7 17.8 17.6 23.1 22.0 24.2 33.6 Multi—-family resid. 1"
12 22.2 25.2 48.9 62.0 59.0 7.7 63.5 57.7 56.2 6.4 60.7 Commeccial 12
13 10.0 4,2 2.6 -1.0 -4.5 -1 -2.4 .2 ~4.8 -8.5 4.9 Pacn 13
14 130.8 81.4 102.6 241.9 185.9 179.0 281.4 207.0 161.6 181.1 193.9 Other debt iastruseats 14
15 22.6 17.7 56.7 94.8 103.06 88.8 94.4 119.2 106.7 112.4 76.0 Consumer credit 15
16 54.7 54.2 26.8 79.5 30.7 35.1 103.0 14.4 33.7 33.8 41.0 Bank loans n.e.c. 16
17 19.2 -4.7 -1.6 24,2 12.9 22.6 7.4 23.5 3.1 1.0 13.9 Open-asarket paper 17
18 34.4 14.2 20.7 43.3 38.8 32.5 T76.7 49.9 18.2 24.0 63.0 Other 18
19 285.3 234.1 356.3 507.1 660.2 515.3 670.8 S542.5 561.0 636.3 901.2 By borrowing sector: 19
20 6.8 25.9 37.6 45.0 128.5 52.9 84.3 60.9 82.0 116.3 254.9 Statetlocal governments 20
21 119.7 87.9 187. 4 239.2 297.7 219.4 265.3 254.9 268.8 309.3 357.7 Hiouseholds 21
22 158.8 120.2 131.2 283.0 234.0 243.0 23 226.8 210.2 210.6 288.0 Noafinancial business 22
23 16.6 6.8 4.1 ~1 -6.8 3.7 -2.7 -10.7 -4.5 -15.5 3.3 Earm 23
24 38.06 41.3 70.8 90.8 84.0 86.9 82.5 88.3 73.4 95.1 79.0 Nonfarm moncorporate 24
25 103.0 72.1 56.4 192.3 156.9 152. 4 241.5 149.1 141.3 131.0 206.3 Corporate 25
26 27.2 15.7 18.9 2.8 -. 4 -38.5 3.6 -7.3 2.4 6.3 -3.3 Fgn. net borroving ian U.S. 26
27 5.4 6.7 3.8 4.1 4.9 2.4 1.7 2.3 8.0 2.8 6.0 Boands 27
28 3.7 -6.2 4.9 ~7.8 -6.9 -14.2 -8.0 -11.9 -7 7.5 ~23.8 Bank loans n.e.c. 28
29 13.9 10.7 6.0 2.5 ~-1.0 -30.3 -1.7 .3 -9.5 -4.6 9.7 Open-market paper 29
30 4.2 4.5 4.3 4.0 2.5 3.7 1.5 2.0 3.2 -6 4.3 U.5. Goverament loans 30
31 399.9 411.0 561.7 768.7 883.4 67%.5 930.5 680.8 785.9 810.4 1256.6 Total domestic plus foreign 3
Net Credit Market Borrowing by Financral Sectors
Total net borrowing
1 89.0 80.2 89.2 138.2 187.5 162.1 137.7 163.6 170. 4 21,4 204.7 by tinancial sectors 1
2 47,4 64.9 67.8 74.9 99. 4 87.3 73.0 83.7 101.8 90.3 122.0 U.S. Government-related 2
3 30.5 14.9 1.4 30.4 20.6 40. 3 21.6 25.0 27.1 3.0 27.2 Sponsored credit ag. sec. 3
4 15.0 49.5 66. 4 444 78.8 41.0 51.4% 58.7 74.7 87.3 94.8 Bortgage pool securities 4
5 1.9 -4 - - - - - - - - - Loans from U.S. Governament 5
6 41.6 15.3 21.4 63.3 88.1 T4.8 64.7 79.9 68.6 121.1 82.7 Private fainancial sectors []
7 3.5 3.7 12.0 25.9 28.6 25.8 36.4 18.8 47.5 14.5 33.5 Cocporate bonds 7
8 * .1 * -4 ~e2 5 .2 * ~e3 -3 -l Hortgages 8
9 -9 1.9 ~.Z 1.0 4.2 5.8 -1.0 -3 1.9 14.0 -4 Bank loans f.e.C. 9
10 20.9 -1.1 16.0 20.4 41.3 18.2 22,5 47.3 9.6 72.9 35.7 Open-market paper 10
1 16.2 .8 ~7.0 15.7 .2 24.5 6.4 13.5 9.9 20.1 13.3 Fed. dHome Loan Bank loans 11
12 49.0 80.2 89.2 138.2 187.5 162.1 137.7 163.6 170.4 211.4 204.7 Total, by sector 12
13 32.4 15.3 1.4 30.4 20.6 40.3 21.6 25.0 27.1 3. 27.2 sponsored credit agencies 13
14 15.0 49.5 66.4 44,4 78.8 47.0 51.4 58.7 14,7 87.3 4.8 Mortgyage pools "%
15 41.0 15.3 21.4 63.3 88.1 74.8 64.7 79.9 68.6 121.1 82.7 Private financial sectors 15
16 -1 -6 ~.Z 3.0 2.9 -2.9 9.1 6.0 2.5 2.6 «3 Commercial banks 16
17 6.3 5.9 12.6 16.9 9.2 -.1 15.8 12.% 6.2 T 4 1.0 Bank affiliates 17
18 15.5 2.5 ~2.1 22,17 21.7 27.4 23.8 13.0 9.2 37.8 26.8 Savings and loan assans. 18
19 18.2 6.3 1.3 19.3 Sd.y 49. 4 15.4 48.6 50.9 73.5 Q4.7 Finance companies 19
20 -2 * - .8 -1 1.1 6 -2 -1 ~e2 -1 Reats 20
Total Net Credat Market Borrowiag, All Sectors, by Type
1 488.9 491.2 651.0 906.9 1070.9 833.7 1068.1 844.4 956.3 1021.8 1401.3 Total amet borrowing 1
2 133.0 225.9 254. 4 273.8 323.1 282.1 329.1 229.3 324.3 258.1 480.7 U.S. Governaeat securitlies 2
3 23.4 48.6 57.3 65.8 173.4 2.3 112.9 73.7 103.0 146.1 370.48 Tax-exeapt Obligations 3
4 30.7 39.0 32.4 77.1 101.4 83.0 117.9 79.2 133.4 80.1 112.9 Corporate ¢ foreigmn bonds 4
5 109.2 85.4 180. 3 212.7 232.8 209.5 206.9 204.6 218.0 245.9 263.5 Mortgages 5
6 22.6 17.7 56.7 9u. 8 103.6 88.8 Yu. 4 119.2 106.7 1M2.4 76.0 Consumer credit 6
7 59.2 49.9 31.5 72.7 28.0 26.8 94.0 2.8 36.3 55.3 17.06 Bank loans n.e.C. 7
8 Su.0 4.9 20.4 47.1 53.2 10.5 28.2 71.1 3.2 79.3 59.2 Open-market paper 8
9 56.7 19.9 17.9 63.0 55.5 60.7 84.6 65. 4 31.3 44.7 80.6 Other loaas 9
10 * 7.4 -7.1 6.3 13.9 19.2 .9 -18. 4 47.5 -77.3 103.6 Memo: U.S. Govt. cash balance 10
Totals net of changes 1n U.S. Govt. cash balances:
11 372.7 388.1 550.¢ 75%.7 869.9 690.8 926.0 706. 4 735.9 881.3 115b.3 Net borrowing by dos. ronfin. 11
12 87.4 154.0 193.7 192.5 209.7 175.6 255.2 163.9 174.9 245.1 255.1 By U.S. Goverameat 12
External Corporate Equity Funds Rarsed in U. S. Markets
1 -3.3 33.06 66.3 -33.06 28.2 -23.7 -28.2 16.3 4.0 28.7 33.7 Total net share issues 1
2 6.0 16.8 3.5 37.1 99.6 34.9 35.7 88.3 95.8 95.3 119.¢ Mutual fuunds 2
3 -9.3 16.8 34.8 =-70.7 -71.4 -58.6 -63.9 -72.0 -61.8 -66.6 -85.3 All otner 3
4 -11.5 1.4 28.3 ~17.0 -81.6 -67.2 -71.7 ~-84.3 -67.1 -75.0 =-100.0 Nonfinancial corporations 4
5 1.9 4.0 2.5 5.2 4.6 5.7 4.9 4.7 4.5 4.5 4.8 Pinancial corporatiromas 5
Foreign shares
5 -3 1.5 4.0 1.1 5.6 2.9 2.9 7.6 -9 3.9 9.9 purchased in U.S. 6
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Credat Macket Supply of Funds Credit Harket Supply of Funds
4 birect and fadarect Sources ot Funds to Credit Mackets
UNADJUSTED N=T FLOWS($S MILL) USADJUSTED NET PLOWS ($ NILL)
----- ] 1984 ] 1985 BILLIONS OF DOLLARS

i 111 o 1 I1 111 v 1wle 19717 1978 1979 1980

Total tunds advanced in credit markets
1 tu dow. nomfinan. Sectors 187,124 42,4874 144,002 200,702 208,850 330,255 242.9 3212 3470.8 387.3 341.8 1

By Federal ageucies ani toreign

2 Total uet advances, by type 33,693 59,551 34,378 55,943 01,710 08,842 49.8 719.3 97.6 15.2 97.1 2
3 U.5. Governaeat securities 2,961 25,800 -5,T45 24,497 10,810 17,196 23.1 34.9 3.4 -6.3 15.8 3
4 kesidential mortgages 12,715 18,864 20,185 21,058 25,073 26,305 12.3 20.0 25.17 35.8 3.7 4
S FHLB advances to s+i's 7,140 1,616 10 4,938 6,116 3,090 =249 4.3 12.5 9.2 7.1 5
6 Other ioans and securities 10,871 13,271 19,868 5,430 19,7V1 22,251 T6.4 20.2 28.0 36.5 42.5 6
7 By type or lender: 33,693 59,551 34,378 55,924 61,710 68,842 49.8 19.3 97.6 15.2 97.1 17
8 U.5. Governsent EPRL > 9,509 7,241 3,009 6,751 5,501 1.9 10.0 17.1 19.0 23.7 8
9 Spvas. credit ag.+aty. pools 18,416 19,735 20,203 26,739 30,338 26,504 16.9 22.0 40.3 53.1 45.6 9
10 sonetary authority 2,151 6,110 272 8,058 516 13,319 Y0 7.1 7.0 7.7 4.5 10
11 Foreiygm 9,984 24,191 7,140 18,117 24,305 23,458 12.2 39.6 33.3 -4.5 23.3 N
Agjency and rforeign borcowiky Lot am Line 13
12 Spoas. credit ag.+aty. pools 24,050 16,845 13,908 25,861 25,848 28,751 4.3 22.0 37.1 47.9 44.8 12
13 Foreiyn “9,441 bo2 -871 -5 1,301 -857 19.3 13.5 33.8 20.2 271.2 13
Private dosmestic funds advanced
14 Total uet advances Tob,039 200,420 127,721 170,635 174,289 289,307 220.2 2717.4 344,19 380.2 316.7 14
15 U.S. bovernment securaties 75,705 55,207 06,505 4o,007 61,706 102,077 V.7 45.1 59.1 91.0 107.1 15
1o lax-exeapt obligations 17,877 30,904 12,702 28,630 36,U57 96,006 15.7 21.9 8.8 0.3 .3 16
17 Corporate and foreign bonds 10,851 12,670 YW 14,863 7,906 4,258 F U3 24. 1 23.4 18.5 19.3 17
18 hesicentlal mortgages 24,807 16,649 13,303 22,824 25,268 24,420 S54.8 81.6 95.3 90.7 70.0 18
19 Other aortgages and loans 46,445 8b,b00 30,811 62,649 50,072 65,635 6l.6 108. 9 150.5 158.8 97.1 19
20 iess: FHLB advances 7,140 1,616 0 4,938 6,116 3,090 ~2.0 4.3 2.5 9.2 7.1 20
Private rimnancial antermedration
Credit warket tunds aavauced
21 by private tindncial 1insts. 124,868 166,928 85,309 130,581 143,923 171,620 190.9 264.9 319.5 318.7 283.8 21
22 Coamercial bankiay 35,400 60,249 10,932 45,631 46,493 061,749 5v.48 YN} 128.5 123.1 Wo0.6 22
23 Saviuys institutions 37,824 23,701 Ll4,079 7,3% 40,078 32,802 bB.4 78.0 T2.2 56.5 54.5 23
24 lnsurance and peusion tunds 32,4067 30,394 19,498 31,000 35,568 32,023 55.17 73.2 89.3 85.6 94.5 24
25 Uther tainance 19,177 52,524 24,200 40,630 21,803 45,446 5.0 25.4 29.5 54.5 4.2 25
26 Sources or fuuds 124,068 166,928 85,369 130,581 143,923 171,620 196.9 264.9 319.5 318.7 283.8 26
27 Private domestic dep. ¢ nP's 51,110 125,282 24,431 44,933 28,051 74,110 123.9 139.0 142.7 137.4% 169.6 27
28 Lredit aacket poLTOWlLy 16,99« 18,845 14,910 21,005 28,228 23,903 0.7 43.8 37.1 34.5 12.8 28
29 othexr sources 50,760 22,801 46,022 64,003 57,644 73,541 ol.2 1015 139.8 146.8 101.3 29
30 roreljo fuads 1,900 872 s,214 1,990 1,093 8,990 “4.3 1.4 6.5 27.6 ~21.7 30
n Treasury balances 12,078 -9,172 -1,997 10,365 -7,352 8,790 -.1 4.3 6.8 N ~2.6 31
32 lnsurance and pension Les. 43,231 28,487 1u,002 32,121 35,168 26,270 41.5 55.4 74.8 72.9 83.7 32
33 Other, net 18,945 2,014 20,053 20,%07 28,735 29,575 EIV) 40.5 51.7 45.9 41.8 33
Private domestic nourihancial iavestors
34 Darect ieuding in Cr. markets 6U,To3 52,337 ol,¢b8 61,059 58,594 141,050 Jo.0 3644 bl.b 96. 0 45.8 34
35 U.5. Government securitles 46,503 W,472 27,815 31,303 21,004 74,515 2.5 23.3 3.3 52.5 24.6 35
36 Tas-excupt oLligations 10,588 19,511 4,092 19,561 19,314 56,428 3.9 -8 3.6 9.9 7.0 306
37 Corporate aund toreiysn bonds 3,364 10,285 13,612 3,477 -4,508 -5,663 W.y -2 -be3 ~t. 4 -11.0 37
38 Open~-parket paper =5,208 -1,934 9,190 =-1,701 15,461 8,023 ) 3.8 8.3 8.0 -3.1 38
39 tther 9,510 9,944 2,501 8,419 6,103 8,347 Y1 w.2 17.7 26.4 28.4 39
40 Duposits and currency 50,004 127,138 25,789 49,010 59,645 77,354 132+ 149.0 153.9 146.8 181.1 &
41 Cuirency -< 2,563 1,580 5,904 ~176 5,738 7.4 8.2 d. 3 8.0 w.3 1
42 Checkable deposits ~10,401 36,746 -21,024 15,321 22,962 28,522 10.3 17.5 17.1 19.4 5.4 42
43 Suali time + svys. deposits 29,452 52,618 45,149 Jb,b48 24,006 27,889 1213 ¥3.0 05.9 9.3 82.9 43
44 Money market fund shaies 95,129 20,972 ~-3,024 5,1v8  =-5,492 1,011 * w3 ) 34.4 29.2 44

45 Large time deposits 3U,887 12,487 1,250 =10,314 9,841 13,304 “11.v £6.1 45. 3 7.7 45.6 45
4o Security RP's -3,951 -3,541 2,690 -1,83¢ 5,874 3,39 Led Led 7.5 6.0 6.5 46
47 Yoreagu deposits -1,10 ~701 ~242 =1,821 2,350 -2,500 1.7 1.3 2.0 1.5 1.1 47
Total or credit mkt. iastru-
48 weeuts, deposits, and currency 11,707 179,479 834,057 119,009 118,219 219,004 108. ) 185. 3 215.6 202.8 226.9 48
49 Public holdinys as % or total 18,902 26,492 24,018 27,804 29,304 20,899 19.¢ 3.1 24.1 18.5 206.3 49
50 Pvt, fioaun. intersediation (%) T4,044 83,289 66,840 7To,520 82,577 59,321 u7.1 Y5.5 92.9 83.8 89.6 50
5% Total toielga tunds 11,890 25,063 12,420 20,107 25,198 32,448 .0 41.9 39.8 23.1 1.6 51

Corporate Equities Not Included Above

1 Total net 1ssues ~6,099 -b,97y 5,190 1,472 7,025 8,470 1.1 b.u 1.7 -3.9 21.2 1
2 Hutual itund shares 4,547 8,995 243,191 22,915 23,6065 29,730 -4 1.0 .1 -4 4.5 2
3 other eyuities -14,0640 -15,974 -18,001 -15,443 -16,040 -21,314 3.1 5.0 1.8 -4.3 16.8 3
4 Acy. by ripmamcial ianstaitutions 9,753 T,000 14,19 11,287 10,359 11,535 1L.8 7.8 4.7 12.9 26.9 4
5 Other net purchases ~-11,852 -14,379 =-9,029 =3,815 =3,334 -~3,059 -t.4 -1.2 -3.0 -16.5 -3.6 5

Line wotes: i.1: Page 2 line 1. l.u: Includes fdCw ahd COARErClLai WOCLLyaJdes.
l.te: Credit warket tunus raised by federally spousored credit ageacies and
federaily related mortyage pool securities. 1.14: Liue 1 less line 2 plus
lines 12 ¢ 13. also line 21 less line 28 | lus ilue 34. ALso sue or lines 29
and 48 less Lines 41 and 47. le19: Iucludes farw aud coasercial aortyayes;
l.27: Line 40 jess lipnes 41 and 47. 1.28: Sxcludes equaty 1ssues and
iuvestaent COmpany shares. locludes lane 19, 1.30: roreiygn deposits
at cowmercial baaxs, plus bank borrovings troa forergs brauches, and
liabilities of zroreiyn banking olLfrces to toreiyn attiizates, net of
claies omn toreign atfiliates and deposits by backiny 1a foreign banks.

L.31: Dewand deposits  and note balances at comaercial banks.
1.32: kxcludes investment of these reserves 1n corporate equities.
1ed3: Mainly retained €drninys and net alscellaneous liabilaties.

1.34: Liue 14 less lane <41 pius lime 28. 1.35-39: Lines 15-19 Less amounts
acyguired Ly private finauce plus asouuts boriowed oy private frnance.
Line 39 includes mortyages. L.48: Lines 34 and 4. Also line 14 less line 29
plus lines 41 and 47. 1.56: Llimne 2i/1ine Y4, 1.51: laire 11 plus line 30.
Corporate Equities: 1,132 luciudes issues py Limancial anstitutions.
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Credit Market Supply of rFunds
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Credit Market Supply ot Funds

Direct and Indirect Sources of Funds to Credit Markets

S

SEASONALLY ADJUSTED ANNUAL RATES

97.7
17.1
23,5
Tvez
40.9

97.7
4.0
48.2

Y.2
lo.2

47,4
27.2

349.0
115.9
23.4
18.8
93.5
154.2
16.2

321.7
1v2.3
7.8
7.0
94.0

321.7
11,9
41.06

ob.2
~5.7
-1.1
90.7
-12.7

i 1984 i 1985
1982 1983 1984 1985 i 1I1 v 1 II 111 Iv
Total tunds advanced ia credit markets
395.3 542,y 765.9 8B3.8 710.0 920.9 688.1 783.4 804.1  1259.4 to doa. nonfinan. sectors 1
by Pederal agencies and foreign
114.1 117.4 144, 0 220.9 107.3 222.8 175.5 216.2 213.5 278.1 Total net advaaces, by type 2
2247 27.0 36.0 4o.8 ~4.2 87.0 ~4.6 98.6 22.4 70.6 U.5. Government securities 3
61.0 76.1 50.5 92.6 49.3 70,9 8t.0 90.9 99.1 99.4 Resigential mortgages 4
.8 ~7.v 15.7 14.2 24.5 6. 4 13.5 9.9 20.1 13.3 PHLB advances to s+l's 5
29.5 20.8 3u.0 7.3 37.7 58.5 85.6 16.8 71.9 94.7 Other loans and securities 6
11401 117.4 144,06 220.9 107.3 <22.8 175.5 216.2 213.5 278.1 By type of leader: 7
15.9 9.7 17.1 22.5 12.3 40.4 .6 8.8 26.6 24.0 U.S. Governaent 8
65.5 03. b6 73.3 103.9 61.1 84.8 91.9 103.5 107.90 113.2 Spons. credit ag.+mty. pools 9
9.4 10.9 d. 4 41,6 -%.0 18.4 20.4 32.8 ~16. 4 49.7 Monetary authority 10
22.4 27.1 45.9 72.8 42.9 79.1 32.6 71.2 96.3 91.3 Poreayga 11
Agency and foreigm borrowing anot im line 1:
64.9 67.8 74.9 99.4 87.3 73.0 83.7 101.8 90.3 122.0 Spons. credit ag.+atg. pools 12
15.7 18.9 2.8 -l -38.5 3.6 -7.3 2.4 6.3 —3e3 Foreigan 13
Private domestic funds advanced
361.4 512.1 599.0 762.0 651.5 780.7 588.9 671.4 687.1 1100.5 Total net advances 14
203.1 226.9 237.8 270644 28643 242,11 233.9 225.7 235,7 410.1 U.S. Government securities 15
48.6 57.4 65.8 1734 2.3 112.9 73.7 103.0 146.1 370.8 Tax-exempt obligations 16
14.8 14.9 4.8 3.4 42.7 46.0 17.% 65.9 30.5 1.5 Corporate and foreigm boads 17
~-5.3 54.0 Yu4.b 85.8 91.4 T4.7 o4.7 76.0 94,2 108.5 Resideatial mortgages 18
101.4 153.4 281.5 209.2 182.8 3.4 212.3 210.7 200.8 213.9 Other mortgages and loans 19
.8 ~7e0 15.7 14.2 24.5 b.4 13.5 9.9 £0.1 13.3 Less: FHLB advances 20
Pravate tinancial intermediation
Credat market funds advanced
288.4 384.6 555.6 531.5 500.8 blo.7 417.9 495.6 580.1 632.7 by private finamcial 1insts. 21
107.2 136.1 181.7 170.8 140.9 195.4 126. 1 168.3 187.2 2010 Coamercial bamking 22
30.1 139.48 146.3 104.5 145.5 104.0 101.9 21.4 154.0 140.9 Savings iastitatioas 23
107.4 94,2 119.0 116.1 125.3 126.06 4.2 129.1 137.1 1it.9 Insurance and pension fuads 24
43.7 4.5 108. 6 138.1 89.2 190.7 115.17 176.8 101.8 158.3 Other finance 25
288.4 384.0 555.6 531.5 Sv0. 8 616.7 417.9 495.6 580.1 632.7 Sources oir fuands 26
196. ¢ 209.3 298.8 2015 234.1 376.9 185.9 1684.5 267.5 167.9 Private domestic dep. ¢ RP's 27
15.3 21.4 v3.3 88.1 74.8 o4.7 79.9 68.6 121.1 82.7 Credit market borrowing 28
77.0 153.9 193.5 PLES ] 191.9 175.1 152.1 42,4 191.5 382.4 Other sources 29
-26.7 22.1 19.0 17.3 to.1 5.7 28.8 -7.4 14.8 33.1 Foreign funds 30
6.1 -5.3 4.0 9.8 16. 1 -2.5 -11.5 52.0 -67.6 0b. 2 #reasucry balances 31
103.2 95.1 110.3 110.2 88. 6 113.8 M.2 130.0 135.4 1W04.1 Insurance and peasioa res. 32
-5.6 41.9 60.1 104.5 71.9 5841 63.5 67.8 108.9 179.0 Otner, net 33
Private domestic mnonfimamnclal investors
88.7 148.9 206.7 318.0 225.5 2268.7 250.9 244.4 228.2 550.6 Direct leading in cr. markets 34
32.1 88.3 125.8 155.3 155.3 9u.17 96. 1 Wr.9 64.9 312.9 U.5. Government securities 35
29.2 43.% 43.2 99.4 45.3 77.1 31.5 62.8 8.5 221.1 Tax-exeapt obligations 36
8.1 -5.5 15.3 6.9 9.2 36.7 46. 1 33.3 -22.8 -28.9 Corporate and foreign bonds 37
—.b 6.9 ~t4 30.9 6.6 -5.5 50.3 -33.7 78.6 28.4 Open-market paper 38
19.9 16.1 23.8 26.0 21.8 25.0 27.0 34.9 25.9 lo.3 Other 39
203.3 228.4 30J.4 211.8 233.0 373.4 202.8 196.2 477.1 170.2 Deposats and curreacy 46
9.7 4.3 6.6 12.4 3.3 =6 17.9 19.0 .2 12.7 Cucrency 41
17.0 26.7 2441 45,2 -19.2 54.6 -20.0 55.8 116.3 28.1 Checxkable deposits 42
138.1 218. 3 149.8 134.3 160.5 177.4 t47.2 175.6 146.5 67.9 Smali tipe + svgs. deposits 43
24.7 ~44.1 47.2 ~2e2 20.5 107.9 -t2.1 20.4 -21.2 4.0 Mouney market tund shares 44
1.9 -5.9 3.6 14.1 88.0 51.1 60.0 -60.0 2.3 540 Large time deposits 45
3.8 s -5.8 Wa1 -15.4 -14,2 10.8 ~7.3 23.5 13.0 Security HP's 46
-2.5 4.8 -4.0 ~2.2 =444 -2.8 -9 -7.3 9.4 -10.0 Foreiga deposits 47
Total ot credit akt. instru-
£92.0 3717.3 510. 1 530.3 458.5 602.1 453.8 440.6 505.2 720.8 nments, deposits, and currency 48
27.8 20.9 18.8 29.0 16.0 23.9 25.8 27.5 26.3 2401 Public holdangs as % ot total &9
79.7 75.1 79.5 69.8 7649 79.0 71.0 73.8 84.4 57.5 Pvt. tanap. antermediation (%) S0
-3.9 4942 b4.9 Y0.2 59.1 84.8 61.4 63.8 1M 124, 4 Total toreigm fuads 51
Corporate Byuities Not Iincluded Above
4.0 [-1-T8K] -33.6 2842 -23.7 ~28.2 16.3 34.0 2847 33.7 Total met 1ssues 1
16.8 31.9 37.1 99.6 4.9 35.7 88.3 95.8 95.3 119.0 Butual tund shares 2
16.8 4.9 -70.7 -Tt.4 -58.6 -63.9 -72.0 -61.8 ~66.,6 -85.4 Other equities 3
Ju.9 56.7 10.3 47.4 20.9 6.2 e8.7 52.7 47.3 30.8 Acy. by financial 1astitaetions §
-3.3 9.6 -43.9 -15.2 ~44.6 -44.3 -52.5 -18.8 ~8.6 2.9 Other net purchases S

BILLIONo> Or DOLLAKS.
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Line notes: 1l.1: Page 2 lime 1. l.6: Includes tars and comsercial mortgages.
P P2 Credit market funds raised by Federaily sponsored credit ageacies and
iederally related mortyaye pool securities. 1.4: Lime 1 less lipe 2 plus
lines 12 + 13. Also line 21 less line 28 pius irne 34. Also sum of lines 29
aud 49 less lipes 41 and 47. 1.19: 1Includes tarm and coamercial mortgages;
1.27: Line 40 less liues 41 and 47. 1.28: Bxcludes equity issues and
1nvestment company shares. Includes line 19. 1.30: Foreigh deposits
4t commerciai baunks, plus bank borrowikgs troam toreign branches, and
liabiiities of foreign banking otfices to toreign attiliates, net of
claims omn toreagn affiliates and deposits by banking 1n foreigm banks.

l.31: Demand deposits and note balances at commercial banks.
1.32: Excludes 1nvestment of these reserves 21in corporate eguities.
Lod32 Hainly retained earnings and pet aiscelianeous liabilities.

l.34: Line 14 jless line 21 plus line 28. 1.35-39: Limes 15-19 less amounts
acquired by private tibnance plus amounts borrowed by private finance.
Line 39 ipcludes mortgages. 1l.48:; Lines 34 and 4U. Also line 14 less line 29
plus lines 41 and 47, 1.50: Line 21/lipne 4. 1.5%1: Llime 11 plus line 30.
Corporate Eyuities: l.t-3: Includes a1ssues by fimancial iastitutioas.
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] 1984 i 1985 BILLIONS OF DOLLARS
i ILI v o I X 111 v 1976 1977 1978 1979 1980
douseholds, Personal Trusts, aand Nonprofit Orgamizations
Personal income 793,494 829,451 779,603 808,452 832,531 872,803 1451.4 1607.5 1812.4 2034.0 2258.5 1
- Personal taxes and nontaxes 115,621 113,462 121,213 115,779 130,034 125,641 198.7 228.1 2611 304.7 340.5 2
= Disposable personal income 677,873 715,989 658,390 692,673 702,497 747,162 1252.6  1379.3 1551.2 1729.3 1918.0 3
- Perscnal outlays 626,186 671,045 629,293 654,934 071,517 715,820 T1b%.9 1288.0 1441.1 1t6l11.3 1781.1 4
= Personal saving, NIA basis 51,687 44,944 29,097 37,739 30,980 31,342 95.48 90.7 110.2 118.1 136.9 5
¢ Credits from govt. ansurance 25,015 13,702 4,142 17,668 26,781 15,866 17.7 22.5 27.9 24. 4 35.3 6
¢+ Capital gains dividends 621 1,235 1,215 531 920 1,050 -5 -6 .7 -9 1.8 7
+ Net durables in consuaption 21,720 32,770 18,396 25,028 28,241 33,338 42.9 53.3 58.8 54.0 31.9 8
= Net saving 99,043 92,651 50,850 80,966 86,922 81,596 156.8 167.2 197.6 197. 4 205.9 9
+ Capital consumption 78,498 80,005 81,413 82,723 84,156 85,715 151.3 168.6 189.9 214.7 243.1 10
= Gross saving 177,541 172,656 132,263 103,689 171,078 167,311 308.1 335.8  387.4 412.0  448.9 M
Gross investsent 200,452 182,315 176,456 166,571 177,062 184,235 321.7  344.0 388.5 415.9 472.3 12
Capital expend. net of sales 125,417 139,198 124,279 126,216 137,342 145,636 237.5  284.2 327.7 356. 1 342.7 13
Residential comnstruction 39,602 41,119 41,448 33,712 40,433 42,288 68.8 92.1 113.9 128.7 113.5 14
Consusmer durable goods 82,204 94,470 79,223 88,895 93,276 99,670 161.5 184.5  205.6 219.0 219.3 15
Nonprofit plant and equip. 3,611 3,609 3,608 3,609 3,633 3,678 7.2 7.6 8.2 8.4 9.9 16
Net fainancial investment 75,035 43,117 52,177 40,355 39,720 38,599 B4 2 59.8 60.8 59.9 129.7 17
Net acy. of financial assets 133,124 117,883 102,043 110,586 121,859 141,551 180.2 202.8 233.17 239.6 258.6 18
Dep- ¢ cr. mkt. iastr. (1) 114,827 103,859 92,204 83,175 77,272 125,924 140.9 156. 8 174.7 197.6 189.7 19
Deposits 63,547 96,780 36,637 47,414 46,818 49,020 121.9 128.2 13,4 130. 2 165.7 20
Checkable dep. + curr. 1,956 11,226 -3,035 11,430 19,734 16,891 15.7 19.8 22.4 21.3 10.0 21
Small time + svgs.dep. 30,245 53,673 46,481 38,362 26,646 28,221 11022 95. 1 66. 0 59.9 83.2 22
Large time deposits 26,217 4,909 -3,785 -~7,4B6 5,730 2,897 =100 13.1 Jo.1 14.5 43.2 23
Money market fund shrs 5,129 26,972 -3,024 5,108 -5,292 1,011 * -2 6.9 34.4 29.2 24
Credit mkt. instruments 51,280 7,079 55,507 35,761 30,454 76,904 19.1 28.5 43.3 67.5 24.0 25
U.S. Govt. securities 43,469 -16,849 22,709 12,788 4,040 19,158 6.3 8.5 25.4 35.4 11.1 26
Tax exeapt obligations 10,031 19,194 4,181 19,290 19,415 55,571 2.0 -1.5 4.1 10. 4 7.0 27
Corporate + fgn. bonds 3,304 10,285 13,0612 3,477 -4,508 -5,663 10.9 -l -6e3 ~-t.4 -11.0 28
Nortgages 1,670 997 1,915 2,867 1,500 1,407 4.7 7.8 1.9 16.5 17.7 29
Open-market paper -7,254 -6,548 13,150 ~-2,661 10,007 6,431 ~4.8 3.9 8.1 6.6 -.8 30
Mutual fund shares 8,547 8,995 23,191 22,915 23,665 29,790 -2.0 1.0 -1 -4 4.5 N
Other corporate equities -18,836 -22,163 -31,023 ~-27,2734 -28,415 ~34,932 -2.5 4.9 -3.3 -18.9 -13.5 32
Life i1nsurance reserves 1,117 1,481 1,540 2,066 1,902 2,337 d.8 9.5 1.2 10.7 9.7 33
Pension fund reserves 39,809 36,260 24,734 40,780 55,068 31,703 51.3 62.2 T5. 4 BuU. 4 106.3 34
Net inv. in noncorp. bus. =13,474 -12,106 -10,638 -13,447 -11,043 ~16,647 -23.2 -27.8 ~-31.2 -43.6 -49.0 35
Security credit =311 =154 -38 28 166 2642 1.5 -1 2.5 1.8 5.2 36
Miscellaneous assets 1,645 1,711 2,007 2,342 2,644 3,134 2.9 6.9 b. b 7.2 5.6 37
Net increase in liabilities 58,089 74,766 49,866 70,231 82,139 102,952 Yo0. 1 13,0 172.9 179.8 128.9 38
Credit market instrusents 59,431 74,937 48,256 07,186 81,720 100,491 89.5 139.6 169.2 175.7 118.9 39
Home aortgages 31,114 33,273 34,113 32,849 41,807 43,433 59. 89.7 108.6 117.6 96.4 40
Installaent cons. credit 22,731 23,031 11,067 24,246 28,885 25,205 21.5 37.0 43.1 38.4 1.3 41
Other consuamer credit 4,314 6,848 24674 4,278 4,061 3,151 3.9 3.2 5.7 7.1 3.4 42
Tax-exenpt debt 2,413 2,909 2,21 2,178 3,137 18,970 2.V 3.4 2.6 2.9 3.1 43
Other mortgages 612 607 605 602 599 596 .8 1.1 1.3 1.5 1.9 44
Bank loans n.e.c. -2,839 7,804 -5,641 4,072 284 6,325 * 2.8 4.1 1.9 4.0 45
Other loans 1,086 465 3,167 -1,039 2,947 2,811 1.8 2.3 3.8 b.4 8.8 46
Security credit -1,527 -466 923 2,842 252 2,502 4.8 1.3 1.2 1.0 6.5 47
Trade debt 530 442 547 517 507 578 1.2 1.2 1.5 1.7 2.3 48
Miscellaneous -345 -147 135 =314 -400 =619 -0 -9 1.1 1.3 1.2 49
Discrepancy -22,911 -9,659 -44,193 -2,882 -5,98u4 -16,924 -13.06 -8.4 -1.1 ~-3.9 =23.4 50
Excludes corporate equities.
Hemoramda:
¥et physical investment:
(A) Residential construction
Expenditures 39,602 41,119 41,448 33,712 40,433 42,288 68.8 92.1 113.9 128.7 113.5 51
Mobile homes 1,564 1,534 1,449 1,501 1,533 1,565 d.0 3.9 4.4 4.9 4.3 52
Other 38,038 39,585 39,999 32,211 38,900 40,723 bb. 88.2 109.5 123.8 109.2 S3
- Capital consuaption 14,990 15,253 15,504 15,744 15,971 16,187 21.0 3141 36.1 41.9 47.0 5S4
- Home mortgages 31,114 33,273 34,113 32,849 41,807 43,433 59.4 89.7 108.6 117.6 96.4 55
= Excess net investment -6,502 -T7,407 -8,169 -14,88% -17,345 -17,332 -17.0 -28.7 -30.8 -30.9 ~29.8 56
(B) Consumer durables
Expenditures 82,204 94,470 79,223 88,895 93,276 99,670 tol.5 184. 5 205.6 21940 219.3 57
- Capital consumption 60,484 61,700 02,827 63,867 65,035 66,332 113. 6 1312 146.8 165.0 187.4 58
= Net investment 21,720 32,770 16,390 25,028 28,241 33,338 42.9 53.3 58.8 54.0 31.9 59
- Consumer credit 27,045 29,879 13,741 28,524 32,946 28,356 25.5 40.2 48.8 45.4 4.7 b0
= Excess net investment -5,325 2,891 2,655 -3,4%6 -~4,705 4,982 17.5 13.1 10.0 8.6 27.2 61
(C) Nomprofit plant and equip.
Expenditures 3,611 3,609 3,008 3,609 3,633 3,678 1.2 .o 8.2 8.4 9.9 62
- Capital coasumption 3,024 3,052 3,082 3,112 3,150 3,196 5.7 6.3 6.9 7.8 8.7 b3
= Net investment 587 557 520 497 483 482 1.5 1.3 1.2 .7 1.1 64
Per cent ratios:
Effective tax rate 14,571 13,679 1»,548 14,321 15,619 14,395 3.7 4.2 149.4 15.0 15.1 65
Saving rate, NIA basis 7,624 6,277 4,419 5,448 4,409 4,194 7.6 oL b 7.1 6.8 7.1 bo
Per cent of disposable income adj. (2):
Gross saviag 25,236 23,621 19,920 23,026 23,428 21,897 Q4.2 23.9 24.5 23.5 23.0 67
Capital expenditures 17,827 19,044 18,724 17,755 18,808 19,060 18.7 20,3 20.7 20.3 17.5 68
Acquisition of finaan. assets 18,922 16,127 15,373 15,55 16,688 18,525 14,2 4.5 14.8 13.7 13.2 69
Net increase in liabilities 8,257 10,228 7,512 9,879 11,248 13,474 7.0 10.2 1.9 10.2 6.6 70
Credit market borrowing 8,447 10,252 T.270 9,451 11,191 13,151 7.0 10.9 10.7 10.0 6.1 71
{2) Disposable income adj. 703,509 730,920 663,747 710,872 730,198 764,078 1270.8 1402.5 1579.8 1754.7 1955.0 72

{NIA disposable income + govt. 1asurance credits + capital gains divid.)

DIgItIZed for #‘ﬁ{&%gﬁﬂ) ON INCOMPLETE INFORMATION

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



MARCH 12,

Households

SEASONALLY ADJUSTED

1986

Sector Statesents of Saviang and Investsent

ANRUAL RATES

Households
7

SEASOHNALLY ADJUSTED ANNUAL RATES

] 1984 ] 1985
1981 1982 1983 1984 1985 { 111 Iv 4 I Ix 111 iv
Households, Personal Trusts, and Nonprofit Orgamizations
1 2520.9 2670.8 2836.4 3113.9 3293.4 3144.2 3186.2 3240.9 3280.1 3298.5 3354.1 Personal aincome 1
2 393.3 409. 4 411.1 441.8 492.7 447.5 462.4 501.7 462.3 498.2 508.4 - Personal taxes and nontaxes 2
3 2127.6 2261.4 2425.4 2670.2 2800.7 2696.7 2723.8 2739.2 2817.7 2800.2 2845.7 = Disposable persomnal income 3
4 1968.1 2107.5 2292.2 2497.7 2671.0 2515.2 2559.4 2608.4 2650.6 2697.6 2729.7 - Personal outlays 4
5 159.4 154.0 133.2 172.5 129.2 181.5 164.5 130.8 167.2 102.6 116.0 = Personal saving, NIA basis 5
6 41.8 46.4 50.0 57.1 64.5 66. 2 63.2 38.9 74.4 72.4 72.2 ¢ Credits fros govt. insurance 6
1 2.7 2.4 4.4 6.0 3.7 4.3 3.9 2.0 4.0 5.7 3.1 + Capital gains dividends 7
8 37.4 37.3 63.3 90.7 103.0 89.2 94,7 100.2 101.0 115.8 95.0 ¢ Net aurables in consumption 8
9 2481.3 2u0.0 250.9 326.4 300.3 341.1 326.3 271.9 346.7 296.5 286.2 = Net saving 9
10 263.7 280.3 294.5 312.1 334.0 314.0 320.0 325.7 330.9 336.6 342.9 + Capatal coansuaption 10
1 505.1 520.2 545.4 638. 4 634.3 655.1 646.3 597.6 677.5 633.1 629.1 = Gross saving 1"
12 556.1 591.6 585.4 727.3 704.3 748.2 753.3 694.5 734.8 678.6 709.4 Gross investment 12
13 362.0 354.9 428.0 498.8 533.5 503.0 512.3 521.1 527.4 548.8 536.0 Capirtal expemd. net ot sales 13
14 111.1 89.8 124.7 153. 4 157.9 157.5 156.3 155.1 156.5 158.3 161.6 Residential comstruction 14
15 239.9 252.17 289.06 331.1 301.1 331.1 3u1.5 351.5 356.5 376.0 360.3 Coasumer durable goods 15
16 11.0 12.4 13.7 4.3 14.5 4.4 18.4 144 14.4 14.5 4.7 Nonprofat plaat and equip. 16
17 194.1 23647 157.4 228.5 170.9 245, 2 241.1 173.5 207.4 129.7 172.8 Net financial investment 17
18 316.5 33,0 355.7 465. 4 476.0 459.2 505.7 434.8 488.4 340.7 540.3 Net acq. of financial assets 18
13 253.6 227.8 2790.9 424.6 378.6 430.6 441.2 384.7 351.6 308.2 469.8 Dep. ¢ cr. mkt. imstr. (1) 19
20 205.8 181.6 196.9 298.7 179.9 25649 361.0 184.9 191.1 207.0 136.5 Deposits 20
21 31.7 16.0 38.9 23.2 45.0 1.2 37.3 1.3 58.2 84,1 36.5 Checkable dep. + curr. 21
22 46.9 130.7 212.9 152. 4 139.7 163.7 181.6 152. 6 182. 4 154.5 69.2 Small time ¢ svgs.dep. 22
23 19.7 4.2 =-10.9 75.9 -2.6 71.5 34,2 43.1 -69.9 -10.4 206.7 Large time deposits 23
24 107.5 24.7 -44.1 47.2 -2.2 20.5 107.9 -12.1 20.4 -21.2 4.0 Money market fund shrs 24
25 47.8 46,1 74.0 126.0 198.7 1713.8 80.2 199.8 160. 4 101.3 333.3 Credit mkt. instruseats 25
26 30.7 5.1 39.1 73.9 58.7 118.0 =10.1 58.3 90.3 -32.9 119.1 U.S. Govt. securities 26
27 11.0 28.9 42,3 41.7 98.5 43,1 15.6 31.9 61.8 81.9 218.3 Tax exeapt obligations 27
28 -3.9 8.1 -5.5 15.3 6.9 9.2 36.7 46.1 33.3 -22.8 -28.9 Corporate + fgn. bonds 28
29 17.3 12.6 2.2 6.0 1.7 6.3 4.6 7.3 11.9 5.4 b.2 Hortgages 29
30 ~7.3 -8.5 -4.1 -10.8 26.9 -2.8 -26.6 56.3 -36.8 69.7 18.6 Open-market paper 30
n 0.0 16.8 31.5 37.1 99.6 34.9 35.7 88.3 95.8 95.3 119.0 Mutual fund shares 31
32 -36.0 -24.0 -27.3 ~78.4 -121.6 -75.3 =75.7 =133.5 -116.4 -111.8 -124.9 Otner corporate egquities 32
33 9.2 7.2 8.0 5.2 7.9 4.5 5.9 6.2 8.3 7.6 9.3 Life 1ansurance reserves 33
34 109.0 140. 1 136.2 128.1 152.9 118.6 146.0 132. 4 175.0 178.7 125. 4 Pension fund reserves 34
35 -29.3 -46.7 -74.0 -57. 1 -51.8 -58.6 -53.7 -51.3 -35.4 -48.6 -71.8 Net iav. in aoncorp. bus. 35
36 -2.1 3.7 2.4 -6 -4 =12 ~eb -2 - -7 1.0 Security credat 36
37 6.1 6.8 8.0 6.4 10.2 5.8 6.8 8.3 9.4 10.6 12.5 Miscellameous assets 37
38 122.4 4.9y 198.2 236.9 305.2 214.0 264.6 261.3 281.0 310 367.5 Net 1ncrease 1h liabilities 38
39 119.7 87.9 187.4 239.2 297.7 219.4 265.3 254.9 268.8 309.3 357.7 Credat market instruments 39
40 75.0 49.5 110.2 130. 4 152.2 124.8 130.7 123.6 143.4 168.8 173.0 Home mortgages 40
41 16.9 14.9 48.7 76.8 89.4 0.3 T4.6 98.9 91.0 94,9 72.8 Instalisent cons. credit 41
42 5.7 2.8 7.3 18.0 14.2 18.5 19.9 20.3 15.7 17.5 3.2 Other consumer credit 42
43 4.4 8.5 11.4 10.0 26.6 9.7 11.6 9.1 8.7 12.5 75.9 Tax-exemnpt debt 43
44 2.3 2.6 2.5 2.5 2.4 2.4 2.4 2.4 2.4 2.4 2.4 Other mortgages 4y
45 4.3 2.1 3.4 ~1.4 5.0 -10.7 24,2 -12.2 1.7 1.4 19.2 Bankx loans n.e.cC. 45
46 1.1 7.4 3.3 2.9 7.9 4.3 1.9 12.7 -4.2 11.8 1.2 Other loans 46
47 -1.7 3.8 8.4 -3.1 6.5 ~6.1 =1.9 3.7 1.4 1.0 10.0 Security credat 47
48 2.7 2.4 1.8 1.8 2.2 2.% 1.8 2.2 2.1 2.3 2.3 Trade debt 48
49 1.8 -8 -6 -1.0 =-1.2 -1.4 -6 -5 -1.3 -1.6 ~2.9 d1scellaneous 49
50 -51.0 -71.4 -40.v -68.9 -70.0 -93.1 =-107.0 ~96.9 -57.3 -45.4 -80.3 Dascrepancy 50
{1) Excludes corporate egquities.
Memoranda:
Net physical investaent:
{A) Resadentaal comstruction
51 111.1 89.6 124.7 153. 4 157.9 157.5 156.3 155.1 156.5 158.3 161.6 Expenditures 51
52 4.7 4.6 6.1 6.2 6.0 6.3 6.1 5.8 6.0 6.1 6.3 Mobile homes 52
53 100.4 85.2 118.6 147.2 1518 151.2 150.2 149.3 150.5 152.2 155.3 Other 53
54 51.4 54.3 56.9 59.7 63.4 60.0 61.0 62.0 63.0 63.9 eu.7 - Capital consusption 54
55 75.0 49.5 10.2 130. 4 152.2 124.8 130.7 123.6 143.4 168.8 173.0 - Home mortgages 55
56 -15.3 -13.9 -42.4 -36.7 -57.17 -27.3 -35.4 -30.5 -49.9 -74.4 -76.2 = Excess net i1nvestaent 56
{B} Consumer durables
57 239.9 252.7 289.6 331.1 301.1 3311 341.5 351.5 356.5 376.0 360.3 Expeaditures 57
58 202.5 215.4 226.3 240.4 258.1 241.9 246.8 251.3 255.5 260.1 205. 3 - Capital coasumption 58
59 37.4 37.3 63.3 90.7 103.0 89.2 94.7 100.2 101.0 115.8 95.0 = Net investment 59
60 22.6 17.7 56.7 94.8 103.6 88. 8 4.4 119.2 106.7 112.4 76.0 - Consumer credat 60
61 148 19.9 6.6 -4.1 -.6 .4 -3 -19.0 “5.7 3.4 19.0 = Excess net 1mnvestment 61
(C) Nomprotit plant and equip.
62 1.0 12.4 13.7 14.3 14.5 4.4 14,4 14. 4 4.4 14.5 1.7 Expenditures 62
63 9.8 10.6 1.3 12.0 12.5 12.1 12.2 12.3 12.4 12.6 12.48 — Capital coasumption 63
64 1.2 1.8 2.4 2.3 2.0 2.3 2.2 2.1 2.0 .9 1.9 = Net investament 64
Per cent ratios:
65 15.96 15.3 .5 .2 15.0 14.2 1.5 15.5 4.1 15.1 15.2 Etfective tax rate 65
66 7.5 6.8 5.5 6.5 4.6 6.7 6.0 4.8 5.9 3.7 4.1 Saving rate, NIA basis 66
Per ceant ot disposable income adj. (2):
67 23.3 22.5 22.0 23.4 22.1 23.7 23.2 21.5 23.4 22.0 21.5 Gross saving 67
68 16.7 15.4 17.3 18.2 18.6 18.2 18.4 18.7 18.2 19.1 18.4 Capitai expenditures 68
69 14.6 4.4 14.3 17.0 16.6 16.6 18.1 15.6 16.9 15.3 18.5 Acquisitioa of finan. assets 69
70 5.6 4.1 8.0 8.7 10.6 1.7 9.5 9.4 9.7 10.8 12.6 Net increase in liabilities 70
LAl 5.5 3.8 7.0 8.8 10.4 7.9 9.5 9.2 9.3 10.7 12.2 Credart market borrowing n
72 2172.1 2310.2 2479.8 2733.3 2868.9 2767.2 2790.9 2780.1 2896.2 2878.3 2921.0 (2) Disposable 1ncome adj. 72

BILLIONS OF DOLLARS.
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MARCH 12, 1986
Total and Noncorporate Busimess

UNADJUSTED NET FLOWS($ MILL)

Sector

Statemeats of Saving and Investaent

Total and Noncorporate Business

UNADJUSTED NET FLOWS({$ MILL)

1 1984 ] 1985 BILLIONS OF DOLLARS
) 111 Iv 1 II jo el v 1970 1977 1978 1979 1980
Nonfimancial Busimess - Total
1 Income before taxes 108,972 108,097 106,371 110,739 110,586 113,752 284.0 322.5  368.0 397.1 374.8 1
2 Gross saviag 107,537 107,648 111,616 123,242 117,558 114,809 182.1 209.9  233.8 257.3  268.6 2
3 Gross imvestment 95,384 80,223 107,292 111,175 107,380 98,768 173.6 190. 1 218.3 265.8 261.6 3
4 Capital expenditures 130,574 118,090 106,393 131,578 125,241 116,896 197.9 238.0  285.2 308.9 304.9 4
5 Fixed investament 107,541 112,136 101,279 125,418 118,632 123,226 177.9 21422 254.6 2911 308.3 5
6 Business plant + equipment 98,165 108,784 102,753 111,998 108,446 117,788 165.6 197.8 239.3 280.7 299.2 6
7 Home construction (1) 3,256 -2,301 -17,527 7,598 3,758 -849 5.0 6.5 4.2 -3 -.3 7
8 Multi-family residential 6,120 5,653 6,053 5,822 6,428 6,287 7.3 9.9 1.1 10. 1 9.4 8
9 Chamge im inventories 21,181 4,029 4,634 5,217 4,415 -7,089 16.0 21.3 28.6 13.0 -8.3 9
10 Mineral rts. from U.S. Govt. 1,852 1,925 480 943 2,194 159 4.0 2.5 2.0 4.7 5.0 10
11 Net financial ainvestaent -35,190 -37,867 899 -20,403 -17,861 -18,128 -24.2 =47.9 -67.0 -43.1 -43.4 1
12 Net acy. of finamcial assets 10,637 27,956 6,255 17,881 26,967 23,913 59.0 66,1 99.1 131.6 102.8 12
13 Ret increase in liabilities 45,827 65,823 5,356 38,284 44,828 42,041 84.2 114.0 166.1 174.7 146.1 13
14 Corporate equities -16,800 -17,925 -21,075 -16,775 -18,750 -25,000 10.5 2.7 -.1 ~7.8 12.9 14
15 Credit market instruments 60,603 79,640 44,423 64,898 52,455 72,216 70.7 112.8 13%.4 156.6 126.5 15
16 Bonds 17,253 29,578 17,840 22,884 21,775 30,579 25.3 29.5 28.8 27.3 37.5 16
17 Mortgages 23,840 15,830 11,553 25,002 22,422 19,392 23.8 37.2 41.3 45.8 32.9 17
18 Bank loans n.e.c. 9,608 22,845 3,506 7,644 5,533 8,957 4.6 24.3 33.3 49.3 33.1 18
13 Other loaams 9,902 11,387 11,524 9,308 2,725 13,288 17.¢ 21.7 28.1 34.3 23.0 19
20 Trade debt 10,427 9,878 -7,989 4,602 15,199 6,550 13.3 24,4 53.8 55.1 40.5 20
21 Other liabilities -8,403 -5,770 -10,003 -14,44%1 -4,076 -11,725 -11.4  -25.7 -19.0 -29.3 -33.8 21
22 Discrepancy 12,153 27,425 4,324 12,067 10,178 16,041 8.5 19.8 15.5 -8.5 7.0 22
Fars Business
1 Proprietors' net iacome 6,953 6,652 0,614 5,712 3,053 5,925 20.6 20.5 27.0 3.7 20.5 1
2 Net saving (corporate) 345 379 417 449 471 475 -4 o3 .9 -9 -5 2
3 Capital consumption 5,270 5,245 5,209 5,194 5,198 5,174 w.8 12.1 13.6 15.3 17.6 3
4 Corporate 408 406 403 402 409 405 .7 -8 .9 1.1 1.3 4
5 Noncorporate 4,862 4,839 4,806 4,792 4,789 4,769 10.1 11. 3 12.6 14.3 1.3 5
6 Current surplus = gross saving 5,615 5,624 5,620 5,643 5,669 5,649 1.2 12,4 4.5 16.3 18.1 6
7 Gross investment 5,615 5,624 5,620 5,643 5,669 5,649 1.2 12.4 14.5 10.3 18.1 7
8 Capital expenditures 5,612 4,756 4,942 5,733 3,880 -51 13.3 18. 0 21.7 26.9 15.4 8
9 Plant and equipment 3,549 3,617 3,435 3,9M 3,983 4,329 13.4 4.8 7.4 20. 2 18.9 9
10 Residential comstruction 683 491 431 584 627 620 1.5 2.1 2.2 1.6 2.4 10
11 Change in inveatories 1,380 648 1,076 1,178 -730 -5,000 -1.5 1.1 2.1 5.0 -5.9 1N
12 Net tinancial 1nvestment 3 868 684 -90 1,78% 5,700 -2.1 =57 -7.3 -10.6 2.7 12
13 Net acy. of finamcial assets 510 448 417 277 241 285 1.4 1.8 2.1 2.1 2.0 13
14 Demand deposits + currency 41 42 43 44 45 46 -1 ) .1 1 <1
15 Hiscellaneous assets 409 406 374 233 196 239 1.5 1.7 2.0 1.9 1.9 15
16 Insurance receivables 435 397 363 334 298 268 1.3 1.2 1.7 .5 1.3 16
17 Eg. im spons. ags. (2) 34 9 n -101 -102 -29 a2 .2 .3 -4 .6 17
18 Net 1ancrease in liabilaties 507 -420 -267 367 -1,548 -5,415 3.5 1.9 9.3 12.7 -.7 18
19 Credit market instruments 1,619 =-4,409 -3,524 2,661 -2,974 -3,008 W 13.4 15.6 23.5 15.2 19
20 Mortgages 87 -1,027 -72 -834 -1,976 -1,615 5.5 8.z 8.2 14.0 10.2 20
21 Bank loans n.e.c. 287 -1,727 -1,584 1,809 =-1,020 -400 3.v 2.5 2.5 2.8 -5 21
22 Other loamns 1,235 -1,715 -1,8068 1,680 22 -993 1.5 2.7 5.0 6.7 6.5 22
23 U.S. Government 733 267 “650 1,693 433 89 -1 1.3 3.5 3.4 2.6 23
24 Fed. Int. Credat Banks 502 -1,982 ~1i,218 -7 -411 -1,082 1.3 1.4 1.5 3.3 1.9 24
25 Trade debt -317 -225 -130 -61 -26 -33 -8 -9 1.6 1.2 1.0 25
26 Proprietor net investment -795 4,274 3,393 -2,233 1,452 -2,374 -7.3 -b. 8 -7.9 -12.0 -16.9 26
Nontarm Noncorporate Business
1 Net income 57,317 57,614 59,543 61,594 63,575 64,725 125.6 1.y 159.8 170.5 172.9 1
2 Gross svg.=capital consuap. 18,120 18,330 18,171 18,092 18,723 19,223 28.9 32.4 37.0 43. 50.4 2
3 Gross investament 18,120 18,330 18,171 18,092 18,723 19,223 28.9 32.4 37.0 43.5 50.4 3
4 Capital expenditures 25,596 20,241 19,404 27,815 27,611 23,541 27.0 40.3 46. 6 43.7 45.5 4
5 Fixed capital 22,808 20,376 19,306 26,482 25,755 23,728 27.5 31.3 43.1 45.6 48.6 5
6 Plant and equipment 16,023 16,643 17,505 17,711 18,379 18,712 18.5 2640 32.1 37.3 41.7 6
7 Home coastruction (1) 1,287 -1,396 -3,979 3,507 1,566 -735 1.7 Ay 1.0 -.7 =-1.4 7
8 Multi-family residential 5,498 5,129 5,780 5,264 5,810 5,751 7.3 9.2 10.1 8.9 8.2 8
9 Change in iaventories 2,788 -135 98 1,333 1,856 -187 .1 3.0 3.5 -1.9 -3.1 9
10 Net financial investment ~T,476 -1,911 -1,233 -9,723 -8,888 -4,318 1.4 -7.9 -9.5 -2 5.0 10
11 Net acy. of financial assets 2,333 4,874 1,161 2,679 2,993 3,278 4.0 1.8 5.0 -2 3.3 1%
12 Demand deposits ¢ currency - - - - - - - - - - - 12
13 Cousumer credit 1,560 4,172 S43 2,162 2,540 2,882 1.9 -7 2.0 2.2 .7 13
14 Miscellaneous assets 173 702 618 517 453 396 2.1 2.0 3.0 3.0 2.6 tu
15 Insurance receivables To7 686 609 544 404 396 2.1 2.5 2.9 2.9 2.5 15
16 Equity in spoas.ags. (2) [ 16 9 -27 -11 - -1 * -1 <1 <1 16
17 Net increase 1n liabilaties 9,809 6,785 2,394 12,002 11,881 7,596 2.7 9.7 4.5 5.5 -1.7 17
18 Credit market instruments 21,737 22,166 15,508 23,065 23,834 21,556 6.4 29.5 4.8 37.1 31.2 18
19 Mortgages 22,699 18,043 14,875 23,095 23,122 21,595 1.7 25. 4 28.5 30.3 21.0 19
20 Home mortgages 1,029 -1,117 -3,183 2,800 1,252 -588 1.4 1.8 .8 -.5 -1.1 20
2t Bulti-family 4,381 4,541 5,849 5,491 6,089 8,430 3.8 [ 8.2 7.6 4.6 21
22 Commercaial 17,289 14,619 12,209 14,798 15,781 13,753 10.5 17.2 149.5 23.3 17.5 22
23 Bank loans n.e.c. -434 979 -305 55 -1,065 -865 ~3.6 .9 .3 .6 3.4 23
24 Other loans -528 3,144 988 -85 1,777 826 4.3 3.3 6.0 6.1 v.8 24
25 Trade debt, net 751 999 917 551 542 313 2.2 1.2 3.1 . -.9 25
26 Propraietor net investment =-12,679 -16,380 -14,031 -11,214 -12,495 -14,273 -15.9 -21.9 ~23.3 -31.7 -32.1 26

(1) Farm plus nonfara change 1n work 1n process.

(2) Shares in FICB's, Banks for Coops, and Federal Land Banks.
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MARCH 12, 1986
Total and Noncorporate Business

SEASONALLY ADJUSTED

ANNUAL BATES

Sector Statements of Saving and Investaent

Total and Noncorporate Busimess

9

SEASONALLY ADJUSTED ANNUAL RATES

Income before taxes
Gross savang

Gross investaent

Capital expenditures
Pixed investment
Business plant ¢ equipmeat
lose comstruction (1)
Huitr-family residential
Change 1n 1nventories
Mineral rts. fros 0.5. Govt,

Net financial investment
Net acg. of financial assets
Net increase in liabalaties
Corporate equities
Credit market instruments
Boands
Mortgages
Bank loaas n.e.c.
Other loams

Trade debt
Other liabilities

Discrepancy

Propraietors® net iancoae

Net saving (corporate)
Capital consumption
Corporate
Noncorporate
Curtent surplus = ¢ross saving

6ross 1nvestaent

Capital expenditures
Pilant and equipment
Residential construction
Change 1n 1nventories

Net timancial investaent
Net acqg. of finamcial assets
Demand deposits ¢+ currency
d1sceilameous assets
lnsurance receivables
Eg. 1n spons. ags. (2)

Net increase in liabilities
Credit market imstruameants
sortgages
Bank loans n.e.cC.
Other loans
U.S. Goverameat
Fed. Int. Credit Banks

Trade debt
Proprietor net investaent

Net incoae
Gross svg.=capital consump.

Gross 1avestmeat
Capital expenditures
Fixed capital
Plant and egquipment
tHiome coamastructioa (1)
Hultir-family residential
Change 1n inventories

Net tinancial 1nvestment
Net acg. of financial assets
Demand deposits + currency
Consumet credit
Miscellaneous assets
Insurance receaivables
Equity in spons.ags. (2)

Net increase in liabilities
Credit market instruments
Mortygayes
dome aortgages
tulti-famaly
Commercial

bank loans n.e.c.
Other loans

Trade debt, net
Proprietor net investment

i 1984 1985
1981 1982 1983 1984 1985 i 1II IV 1 11 III v
Nonfinancial Business - Total
1 387.9 327.5 366.7 444.7 441.4 434. 4 433.9 434.1 433.7 440.9 457.1
2 317.0 327.7 376.8  431.7 467.2 438.8 445. 4 453.5 459.6 480.2 475.6
3 285.8 281.9 336.8 378.1 424.6 370.6  392.8  420.1 415.6 440.5 422.3
4 382.2 335.06 352.2 492.7 480.1 501.5  490.8 469.1 484.3  482.1 484.9
5 353.4 352.4 350.8 417.7 468.6 425.8 4441 448.7  465.0 473.2 487.3
6 342.3 33741 323.4  392.2 441.0 399.8 421.6 424.6  438.6 444.3  456.5
7 -1.b 3.3 10.0 3.0 3.0 1.0 -1.6 -9 4.2 2.7 4.1
8 12.6 11.9 17.4 22.5 24,0 25.0 28,2 23.3 22.2 26.2 20.7
9 24.0 -24.5 -6.4 67.1 7.2 68.3 39.0 18.5 15.5 .2 -5.5
10 4.8 1.8 7.8 7.9 4.4 T4 7.7 1.9 3.8 8.8 3.0
11 -96.4 -53.7 -15.4 -114.6 -55.5 -130.9 -98.1 -49.1 -68.7 =41.6 ~-b2.0
12 76.7 32.7 132.4 94.2 75.0 21.7 110.3 45.9 65.0 90.3 98.5
13 167.1 86.5 147.8  208.9 130.5 152.6  208.4 95.0 133.7 131.9 161.1
14 -11.5 11.4 28.3 -77.0 -81.6 -67.2 -11.7 -84.3 -67.1 =75.0 ~100.0
15 158.8 120.2 131.2  283.0  234.0 243.0 321.3 226.8  210.2 210.6  288.b
16 35.2 33.8 25.5 65.7 93.1 68.3 113.6 7.6 98.0 86.0 116.8
17 32.0 33.3 67.7 79.6 78.4 81.8 73.6 77.7 T72.6 75.0 88. 4
18 50.4 52.0 23.4 80.8 25.6 45.8 18.7 26.5 22.0 32.4 21.8
19 41.2 1.1 14.8 56.9 36.8 47.0 55.4 50.9 17.7 17.2 bl.b
20 30.6 1.8 44.6 36.7 18.4 28.8 -1.1 8.3 -1.0 30.0 35.0
21 -10.9 -47.0 ~56.4 ~33.9 -40.2 -52.0 -40.1 =-55.7 -8.4 -33.7 -63.2
22 31.2 45.8 40.0 53.6 42.6 68.2 52.6 33.5 44.0 39.7 53.3
Fars 3usiness
1 30.7 24.0 164.3 32.1 21.3 27.8 26.6 26.5 22.8 12.2 23.7
2 .l -5 .6 1.3 1.8 1.4 1.5 1.7 1.8 1.9 1.9
3 19.4 20.5 20.8 21.0 20.8 21.1 21.0 20.8 20.8 20.8 20.7
4 1.4 LY 1.0 1.6 1.6 .6 1.6 1.6 1.6 1.6 1.6
5 17.9 18.9 19.2 19.3 19.2 19.4 19.4 19.2 19.2 19.2 19.1
[ 19.6 21.0 21.5 22.2 22.6 22.5 22.5 22.5 22.6 22.7 2240
7 19.6 21.0 21.5 22.2 22.b 22.5 22.5 22.5 22.6 22.7 22.0
8 27.2 16.5 8.5 25.8 14.5 22.4 19.0 20.0 22.9 15.4 -3
9 19.5 15.9 14,1 4.1 15.7 16.2 14.5 13.7 15.49 15.9 17.3
10 2.0 2.0 1.5 2.6 2.3 2.6 1.9 2.0 2.3 2.4 2.4
1" 5.8 ~l.4 -7.1 9.1 -3.5 5.5 2.6 4.3 4.7 -2.9 ~20.0
12 -7.6 4.5 13.0 ~3.5 8.1 .1 3.5 2.5 -3 7.3 22.9
13 1.9 1.8 1.6 t.9 1.2 2.0 1.8 1.7 1.1 1.0 1.1
14 -1 .1 -1 .2 .2 .2 .2 2 -2 .2 -2
15 1.7 1.7 1.5 1.7 1.0 1.9 1.6 1.5 .9 .8 1.0
16 1.1 1.3 1.4 1.7 1.3 1.7 1.6 1.5 1.3 1.2 1.1
17 -6 -4 -1 -1 -.2 -1 * * -4 -l -.1
18 9.5 -2.7 -11.4 5.4 -6.9 1.9 =-1.7 -.8 1.4 -6.3 -21.7
19 16.0 6.8 4.1 -1 -6.8 3.7 -2.7 -10.7 -4.5 -15.5 3.3
20 10.0 4.2 2.6 -1.0 ~4.5 -1 -2.4 -2 -4.8 -8.5 ~-4.9
21 1.4 3.2 2.8 1.0 -1.2 <5 ~2.2 -5.1 1.6 4.7 3.5
22 5.2 -6 -1.3 -1 -1.2 3.1 1.9 -5.8 -1.3 -2.4 4.8
23 3.4 .2 * 1.1 1.6 2.9 3.6 -2.1 4.2 1.5 2.7
24 1.8 -8 -1.3 -1.2 -2.7 .2 -1.7 -3.7 -5.5 -3.9 2.1
25 .9 -4 -7 -1.1 -3 -1.3 -.9 -.5 .2 -. -1
26 -8.0 -9.9 -14.7 6.7 .2 ~.5 1.9 10. 4 6.2 9.3 -24.9
Nonfarm Noncorporate Business

1 175.8 173.1 200.6 226. 4 249.4 229.3 230.5 238.2 246. 4 254.3 258.9
2 58.0 64.4 67.2 7.3 74.2 72.5 73.3 12.7 72.4 74.9 76.9
3 58.0 64.4 67.2 71.3 74.2 72.5 73.3 72.7 72.4 74.9 76.9
4 oB.7 62.8 72.4 90.7 98. 4 93.6 90.7 92.5 95.4 101.3 104.4
S 62,1 64.7 71.7 83.6 95.4 86.2 86.9 %0.8 92.1 97.9 100. 4
6 52.2 53.4 51.4 62.8 72.3 64.1 66.6 70.0 70.8 73.5 74.8
7 -1.8 N 4.2 .2 -4 “.8 -1.7 -.6 1.0 -2 -9
8 1.6 10.7 16,1 20.6 22.6 23.0 22.1 21.3 20.3 24.2 24.6
9 6.6 -1.9 .7 7.1 3.1 7.4 3.8 1.7 3.3 3.4 4.0
10 -10.7 1.6 -5.2 -19.4 -24.2 -21.2 -17.4 -19.8 ~23.0 ~26.4 -27.5
T 5.6 3.7 7.0 1.0 10.1 10.7 13.06 10.4 11.0 13.0 6.0

12 - - - - - - - - - - -
13 3.4 1.6 4.7 8.0 8.1 7.6 10.8 8.0 8.9 1.2 4.4
14 2.1 2.1 2.3 2.9 2.0 3.1 2.8 2.5 2.1 1.8 1.6
15 2.1 2.0 2.3 2.9 2.0 3.1 2.7 2.4 2.2 1.9 1.0
16 A * * * * * . * -1 * -
17 16.3 2.1 12,1 30.3 34.3 3.8 3.0 30.2 34.0 39.4 33.4
18 38.6 41.3 70.8 90.8 84.0 86.9 8245 88.3 73.4 95.1 79.0
19 23.9 30.3 61.5 80. 4 82.7 82.4 77.17 78.2 76.6 83.3 92.6
20 ~1.4 -5 3.4 .2 -3 -.7 -1.4 -4 -8 -1 .7
21 4.1 6.1 1.0 20.4 25.9 17.0 17.9 23.4 22.2 24,4 33.4
22 21.2 23.7 47.1 59.8 56.5 09.5 61.2 55.2 53.7 58.7 58-6
23 6.2 7.3 1.7 2.4 -2.2 .8 4.6 -2.0 -2.6 -1.5 -2.9
24 8.5 3.7 7.6 7.9 3.5 3.7 -3 12.1 -.7 13.3 -10.7
25 -t.1 -2.4 -7 3.3 2.3 3.0 4.0 3.7 2.2 2.2 1.3
26 -¢1.3 -36.8 ~59.3 -bl3. 8 ~52.0 -58.1 ~-55.5 -61.7 -4t.6 -57.9 ~46.9

(1) Farm plus nonfarm change 1in work in process.
{2) Shares 1n FPICB*'s, Baaks for Coops, and Federal Land Bamks.
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Nonfimancial Corporate Business

10
UNADJUSTED NET FLOWS($ MILL)

Sector

Statements of Saving and Iavestment

Nomfinaacial Corporate Business

UNADJUSTED NET FLOWS(S MILL)

[} 1984 1 1985 BILLIONS OF DOLLARS
t I1I Iv I I1 111 Iv 1976 1977 1978 1979 1980
Nonfinancial Corporate Busimess, Excluding Faras
1 Profits pefore tax 44,702 43,831 40,214 43,433 43,958 43,102 137.9 160.1 181.2 194.9 181.4 1
2 - Profit tax accruals 16,337 15,530 14,814 15,969 15,575 15,396 52.7 59.7 66.8 69.3 66.7 2
3 - Domestic net dividends 19,768 24,308 21,116 21,226 20,846 25,584 36,1 42.0 47.6 S4. % 61.0 3
4 = Domestic undist. profits 6,477 152 4,493 12,931 5,080 -2,326 49.1 58.4 66.9 71.5 53.7 4
5 ¢ Capital coasumption adj. 10,544 11,722 14,382 15,809 17,907 19,617 -10.5 -9.4 =11.3 -14.0 -16.1 5
6 + Depreciation charges, NIPA 60,640 61,381 01,922 62,475 63,393 64,295 102.3 114. 3 129.8 149.6 171.3 6
7 ¢ Earnings rec., from abroad 1,684 4,681 3,600 1,588 2,126 5,160 8.4 10.3 0.5 15.1 15.7 7
8 = 0.S. internal funds, book 79,345 77,936 84,397 92,803 88,506 86,746 149. 3 173.7 195.9 222.1 224.6 8
9 ¢+ Fgn. earnings ret. abroad 4,259 5,504 3,896 7,004 2,823 4,869 7.6 8.0 1.7 18.6 18.7 9
10 + Inv. valuation adjustment 198 254 -474 -300 1,837 -1,678 -14.9 ~lo. b -25.3 -43.2 -43.1 10
11 = Total intermal funds + IVA 83,802 83,694 87,819 99,507 93,166 89,937 142.0 165.1 182.3 197.6 200.1 11
12 Gross investment 71,649 56,269 83,495 87,440 82,988 73,896 133.5 145, 3 166.8 206.0 193.1 12
13 Capital expenditures (1) 99,366 93,093 82,047 98,030 93,750 93,406 156.9 179.7 216.9 238.3 244.1 13
14 Fixed investment 80,501 87,652 74,107 94,381 88,2067 94,549 135.4 100.0 191.9 223.7 238.3 14
15 Plant and equipament 78,593 88,524 31,813 90,316 86,034 94,747 134,17 157.1 189.9 223.2 238.6 15
16 Rome constructioa 1,280 -1,396 -3,979 3,507 1,565 -734 1.7 2.2 1.0 -.7 -1.4 16
17 Multi-family residential 622 524 273 558 618 536 . .7 1.0 1.2 1.1 7
18 Inventory change + IVA 17,013 3,516 3,460 2,706 3,289 -1,902 17.5 17.2 23.1 9.8 .7 18
19 Mineral rts. from U.S. Govt. 1,852 1,925 480 9u3 2,194 759 Yo 2.9 2.0 4.7 5.0 19
20 Net financial investment -27,717 -36,824 1,448 -10,590 -10,762 -19,510 ~23.4 -34.4 -50.2 -32.2 ~51.0 20
21 Net acy. of financial assets 7,794 22,634 4,677 14,925 23,733 20,350 93.5 b2.5 92.0 124.3 97.5 21
22 Liquid assets -9,972 22,717 -14,2%4 600 10,947 14,310 14.6 3.7 12.8 18.6 18.7 22
23 Demand dep. and curreacy -3,530 7.5861 -5,007 3,992 4,713 5,391 2.4 2.8 4.4 6.3 3.9 23
24 Time deposits 983 S,461 -433 506 923 5,924 2.1 4.8 2.0 4.7 4.0 24
25 Security ERP's -4,198 -1,922 1,33 -%42 4,385 -1,765 2.3 1.2 5.5 2.6 6.6 25
26 Foreign deposits -1,110 -707 =222 -1,827 2,350 -2,500 1.7 1.3 2.0 1.5 1.1 26
27 U.S. Govt. securities ~4,220 7,729 -5,996 -2,077 -6,997 5,052 2.1 ~6. 4 1.5 1.6 5.0 27
28 Tax exeapt obligatioans 57 -39 73 48 99 616 LA PR | * -2 * -.2 28
29 Commercial paper 2,040 4,614 -3,960 900 5,474 1,592 5.0 -1 -2 1.9 -2.3 29
30 Consuner credit 664 2,950 ~-1,555 1,090 1,043 2,558 1.2 2.6 1.2 1.2 .2 30
31 Trade credit 15,875 -8,916 15,855 4 3,635 -8,665 19.4 34.8 56. 6 69.8 48.2 3
32 Miscellaneous assets 1,227 5,883 4,591 13,231 8,108 12,147 18.3 21.5 18.5 34,6 30.4 32
33 Foreagn dir. imvest. (2) =-1,241 3,103 -422 4,468 4,938 5,000 11.6 1.5 15.7 26.6 21.9 33
34 Equity, etc. -2,652 2,179 1,719 -2,621 -1,523 -500 3.9 5.1 4.4 7.6 4.9 34
35 Retained earnings 1,41 924 1,297 7,089 6,461 5,500 1.7 [ 11.3 19.0 17.0 35
36 Insurance receivables 1,355 1,204 1,000 957 805 093 3.4 4,4 5.6 5.5 4.7 36
37 Equity in sponsored ags. - - - 108 - -1 * -1 * -t s 37
38 Other 1,113 1,576 3,953 7,698 2,365 6,455 3.2 5.5 -2.8 2.5 3.8 38
39 Net increase in liabilities 35,511 59,458 3,229 25,515 34,495 39,860 T6.9 96,9 142.2 156.9 148.5 39
40 Net funds raised in mkts. 20,447 44,018 11,364 22,397 12,845 28,668 S54. 9 72.06 81.0 88. 2 93.0 40
41 Net new eguity issues -16,800 -17,925 -21,075 -16,775 -18,750 ~-25,000 10.5 2.7 -1 -7.8 12.9 41
42 Debt instruments 37,247 61,943 32,439 39,172 31,595 53,668 44.3 69.8 81.1 96. 1 80.1 42
43 Tax-exempt debt (3) 3,364 10,959 3,400 5,000 5,800 11,000 £ 5 b.7 7. 10.0 10.9 43
44 Corporate bonds (2) 13,889 18,619 14,440 17,884 15,975 19,579 248 22.9 21.1 17.3 26.7 44
45 Mortgages 1,044 -1,186 -3,250 2,801 1,276 -588 2.5 3.7 4.6 1.5 1.7 45
46 Hdome mortgages 1,029 -1,117 -3,183 2,806 1,252 -588 1.4 .8 .8 -.5 -1.1 46
47 Multi-family 57 -56 -83 =50 =50 S0 a2z 2.0 2.7 2.4 3.0 u7
48 Commercial -42 -13 16 45 T4 -50 - -e1 1.1 -. 4 ~.2 48
49 Bank loans n.e.c. 9,755 23,594 5,445 5,780 7,018 10,222 2.2 20.9 30.0 45.9 29.1 49
50 Coamercial paper 6,886 -1,859 4,482 5,914 836 3,366 1.4 1.6 2.1 9.0 4.0 50
51 Acceptances -185 312 =454 -58¢ 1,468 -1,289 1.3 .6 1.2 1.0 .8 51
52 Nonbank finance loans 1,493 11,37 0,679 2,972 -2,778 11,028 8.4 13.5 11.5 1.2 5.5 52
53 U.S. Government loans 1,001 129 1,697 -597 1,400 350 2 * 1.7 1.2 1.5 53
sS4 Protit taxes payable -157 1,644 =1,447 -7,7N 1,390 -578 7.5 -1.5 4.3 2.5 =-1.7 54
55 Trade debt 9,993 9,104 =-8,770 4,132 14,683 6,270 .3 22.1 49.1 53.8 40.4 55
56 Fgn.direct invest. aim U.S. 5,228 4,692 2,082 6,737 5,577 5,500 4.3 3.7 7.9 1.9 16.9 56
57 Eyuaty, etc. 4,042 3,804 1,537 5,668 4,704 4,650 2.7 2.1 5.3 7.9 1.7 57
58 Retained earnings 1,186 888 545 1,069 873 850 1.7 1.6 2.6 4.0 5.2 58
59 Discrepancy 12,153 27,425 4,324 12,067 10,178 16,041 g5 19. 48 15.5 -8.5 7.0 59
Memorandum 1tens:
60 Trade credit net of trade debt 5,882 -18,020 24,625 -4,108 -11,048 -14,935 9.1 12.17 1.5 16.0 7.9 60
61 Profits tax payments 14,429 13,051 8,425 24,813 12,975 15,318 45.5 b0.2 04.0 68.3 69.0 61
Debt subtotals:
62 Securities and mortgages 18,297 28,392 14,590 25,685 23,051 29,991 27.9 33.2 33.4 28.8 39.3 62
63 Loans and short-term paper 18,950 33,551 17,849 13,487 8,544 23,677 lo. b 3b.0 47.7 67.3 40.9 63
64 Total short-term liab. (4) 28,786 44,299 1,632 9,868 24,617 29,309 4.2 57.2 101.0 123.7 79.5 o4
Per cent ratios:
65 Effective tax rate 36,546 35,431 30,837 36,7660 35,431 35,719 8.3 31,4 35.9 35.0 36.8 b5
66 Capital outlays/internal fumds 118,572 111,230 93,427 98,515 100,626 103,857 1u.5 1088 119.0 120.6 122.0 66
67 Cr. mkt. borrowing/cap. exp. 37,484 66,538 39,537 39,959 33,701 57,456 28.2 34.9 37.4 40.3 32.8 67
(1) Capital outlays on book basis:
68 Inventory change, NIPA 17,013 3,516 3,460 2,700 3,289 -1,902 7.5 17.2 23.1 9.8 -7 68
69 Less: lauv. val. adjustment 198 254 -474 -300 1,837 -1,078 -14.9 ~16.6 -25.13 -43.2 -43.1 69
70 Inventory change before IVA 16,815 3,262 3,934 3,006 1,452 -224 32.4 33.9 48.4 53.0 43.9 70
71 Total cap. expend. before IVA 99,168 92,839 82,521 948,330 91,913 95,084 17.8 196. 3 242.2 2814 287.2 M
72 v.S. ainternal funds, book 79,345 77,936 84,397 92,803 88,506 86,746 49,3 173.17 195.9 222.1 224.6 12
Financiny gap: Excess of capital expenditures
73 over U.5. internal tunds 19,823 14,903 -1,87¢6 5,527 3,407 8,338 2.0 2.6 4o 4 59.3 02.6 73

(2)
and U.S.
capital from Netherlands An

Industrial revenue bonds.
to finance private investme
principai by the industrial

3)

(4)
trade debt.
current maturities ot secur

tilles subsidiaries? foreign tinancing.

Issued by state and local governmeats

nt and secured 1n 1nterest and
user of the funds.

ities and mortgages.

Loans (except mortgages), short-term paper, profit taxes payable, and
Includes loans due 1n more than one year and excludes
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Ronfinancial Corporate Business

SEASONALLY ADJUSTED ANNUAL BATES

Sector Statements of Saving and Iavestment

Nomfinancial Corporate Busiaess
1

SEASONALLY ADJUSTED ANNUAL RATES

Profits before tax 1
- Profit tax accruals 2
- Domestic pet dividends 3
= pomestic undist. profits 4
+ Capital coasumption adj. S
+ Depreciation charges, NIPA 6
+ Earnings rec. froa abroad 7
= U.S. internal fuads, book 8
+ FPgn. earnings ret. abroad 9
+ Inv. valuation adjustaent 10
= Total internal funds ¢ [VA n
Gross investaent 12
Capital expenditures (1) 13
Pixed 1nvestment 14
Plant and equipment 15
Home construction 16
dulti-tamily resideatial 17
Inventory change ¢ IVA 18

Mineral rts. froa U.S. Govt. 19

Net fipancial 1nvestaent 20
Net acqg. of fimancial assets 21

Liguad assets 22
Demand dep. and currency 23
Time deposits 24
Security RP's 25
Foreign deposits 26
U.S. Govt. securities 27
Tax exeapt obligations 28
Commercaal paper 29

Consuaer credit 30

Trade credat 3

Miscellaneous assets 32
toreign dir. iavest. {(2) 33

Egquity, etc. 34
Retained earnings 35
losurance receivables 36
Equaty in spomsored ags. 37
Other 38

Net increase in liabilities 39
Net funds raised in akts. 40

det nev egquity issues 41
Debt instrumeats 42
Tax-exeapt debt (3) 43
Corporate bonds (2) 44
Yortgages 45
Home mortgages 46
Multi-family 47
Commercial 48
Bagk loans n.e.cC. 49
Commercial paper 50
Acceptaaces 51

Nonbank finance loans 52
U.S. Goverament loans 53

Profit taxes payable 54
Trade debt 55
Fgn.darect iavest. in U.S. 56
Equity, etc. 57
Retaaned earanings 58
Discrepaancy 59

Memorandus iteas:
Trade credit pet of trade debt 60

Profits tax payaeats 61
Debt subtotals:

Securities and mortgages 62

Loans and short-tera paper 63

Total short-term liab. (4) 64
Per cent ratios:

Etfective tax rate 65

Capital outlays/internal funds 66
Cr. mKkt. porrowing/cap. exp. 67

(1) Capatal outlays om book basis:

] 1984 1985
1981 1982 1983 1984 1985 i I1I Iv I II I1X iy
Nonfinancial Corporate Busimess, Excluding Facrms
1 181.4 129.8 151.9 186.2 170.7 177.3 176.8 169.5 164.5 1784 174.5
2 63.06 46.2 56.9 11.5 61.8 65.9 65.1 60.8 57.8 63.2 65.3
3 67.6 72.0 75.9 82.8 88.8 84. 1 85.6 87.5 89.0 88.7 89.9
4 50.2 1.6 19.0 31.9 20.2 27.2 26.1 21.2 17.7 22.5 19.3
5 -13.8 -8.4 17.7 38.5 67.7 42.2 46.9 57.5 63.2 71.6 78.5
6 198.8 221.4 230.5 240.9 252.1 242.6 245.5 247.7 249.9 253.6 257.2
7 14.5 12.5 9.7 1.0 12.5 .7 12.2 16.2 6.2 14.0 13.5
8 249.6 237.2 276.9 322.3 352.5 323.7 330.8 342.6 337.0 361.8 Jo8.5
9 14.0 15.5 2.1 21.2 18.6 21.4 20.4 15.1 25.4 16.2 17.6
10 -24.2 -10.4 =-10.0 ~5.4 -6 -1.3 -1.6 -7 2.2 4.7 -10.0
11 239.5 242.3 288.1 338.1 370.4 343.9 349.6 358.3 364.6 382.7 376.1
12 208.3 196.5 248.1 284.5 327.8 275.7 296.9 324.9 320.6 343.0 322.8
13 286.3 256.3 271.4 376.3 367.2 385.5 381.1 356.7 366.0 365.5 380.8
14 269.8 269.7 263.5 317.5 355.3 322.8 340.8 342.2 354.8 357.0 367.2
15 270.0 267.9 258.0 315.4 353.0 321.6 340.5 340.8 351.9 354.8 364.3
16 -1.8 .6 4.2 -2 -4 ~.8 -1.7 -.6 1.0 -2 -9
17 1.0 1.2 1.3 1.9 2.0 2.0 2.9 2.0 1.9 2.0 2.1
18 11.7 -21.2 -1 50.9 1.6 55. 4 32.6 12.5 7.5 -.3 10.5
19 4.8 7.8 7.8 1.9 4.4 1.4 7.7 1.9 3.8 8.8 3.0
20 -78.1 -59.8 -23.2 -91.8 -39.4 -109.8 -84.2 -31.8 -45.4 ~22.5 ~%28.0
21 63.3 27.3 123.8 81l.4 63.7 9.0 94.9 33.8 52.8 76.3 9.4
22 17.5 29.2 54.5 16.3 1.6 -35.8 47.9 -20.8 -.6 50,0 17.5
23 ~6.8 2.5 2.5 1.1 9.1 -14.8 8.0 10.0 7.9 19.0 ~-.8
24 14.9 5.3 16.6 4.7 6.9 5.6 8.9 -9 10.5 5.1 1.2
25 * 3.7 1.2 -4.6 3.0 ~10.8 -7.7 5.3 -3.8 17.5 -7.1
26 -5 -2.5 4.8 -4.0 -2.2 -4, 4 ~2.8 -.9 -7.3 9.4 -10.0
27 -1.0 5.3 8.0 9.7 -10.0 -1.8 20.06 -30.5 -11.2 -10. 4 .8
28 * .1 «7 -1 .8 -2 -.2 -3 -2 -4 2.5
29 10.90 7.9 10.7 9.4 4.0 -3.8 2141 ~6.0 3.1 8.9 9.9
30 1.9 -5 3.2 3.8 3.1 1.4 3.0 5.1 4.9 2.8 -2
31 23.2 -15.7 62.4 46.4 10.3 33.8 18.8 40.9 ~5.4 -14.5 22.4
32 20.7 13.2 3.7 15.0 38.1 9.5 25.1 8.7 53.9 38.0 51.7
33 13.0 4.7 9.3 7.8 14,0 -2.5 14.8 -7.5 17.4 23.8 22.2
34 -.5 ~2.0 -3 -3.2 -b. 4 -8.1 1.9 -12.7 -10.9 -2.0 .d
35 13.5 6.7 9.6 1.0 20.3 5.6 3.7 5.2 28.4 25.8 22.0
36 3.7 2.7 3.4 5.1 3.5 5.4 4.8 4.2 3.8 3.2 2.8
37 - -1 * * a1 - - - -4 - *
38 4.0 5.7 -9.1 2.1 20.5 6.6 5.6 1.9 32.3 1.0 20.7
39 1413 87.1 147.0 173.1 103.1 118.8 65.6 98.3 98.8 149. 4
40 92.2 83.5 84.7 115. 4 75.3 85.2 64.8 T4.2 56.0 106.3
49 -11.5 1.4 28. 3 -77.0 -81.6 -67.2 -84.3 -67.1 =75.0 ~100.0
42 103.0 72.1 56.4 192.3 156.9 152.4 149.1 141.3 131.0 206.3
43 13.4 15.1 9. 4 18.5 25.2 13.5 13.6 20.0 23.2 44.0
44 2t.8 18.7 16.90 47.1 67.9 54.9 58.0 78.0 62.8 12.8
45 ~2.0 -2 3.5 .2 <2 -.6 -7 -8 .2 .7
46 -1.4 -5 3.4 -2 3 -.7 ~e 4 -8 -1 -7
47 -8 -.6 -8 .2 -1 .2 =<3 -.2 -2 .2
48 ~1.3 “1.1 -.7 -2 -1 -2 -1 -2 -3 —e2
49 42.9 41.5 18.9 77.4 29.1 44.5 33.7 23.0 38.6 21.2
50 14.7 =641 -8 21.7 14.6 22.2 7.3 4.1 -3.0 40.0
51 2.2 .7 -. 4 1.3 -9 -2 8.1 -5.5 7.0 -13.1
52 9.4 2.1 10.2 24.9 17.9 13.8 22. 4 13.4 -3.4 39.2
53 1.2 1.3 -5 1.2 2.9 4.0 6.8 ~2. 4 5.6 .4
54 ~b.8 ~t4.1 5.8 .7 -8.4 -14.3 -5.2 -12.7 -1 -7.4 -13.4
55 30.8 3.8 44.0 34.6 16.3 27.0 ~4.2 5.1 -3.0 28.0 d4.5
56 25.2 13.48 1.9 22.5 19.9 20.9 18.8 8.3 26.9 22.3 22.9
57 22.3 16.2 1.9 18.8 16.6 16.2 15.2 6.1 22.7 18.8 18.6
58 2.9 -2.4 .1 3.7 3.3 4.7 3.6 2.2 4.3 3.5 3.4
59 31.2 45.8 40.0 53.6 42.6 68.2 52.6 33.5 44.0 39.7 53.3
60 -7.6 ~19.5 17.8 1.8 -5.5 6.8 23.1 35.7 -2.4 -42.5 -12.1
51 711 57.7 51.8 7.3 71.5 77.3 71.0 74.0 61.4 70.9 79.9
62 33.2 32,6 29.0 65.8 93.3 67.7 111.9 70.9 98.7 86.2 117.5
63 70.4 39.5 27.4 126.5 63.6 84.7 129.5 78.2 42.6 44.8 88.8
64 94.3 29.3 77.8 161.8 71.5 97. 4 120.1 70.6 39.7 65.3 1W09.9
55 35.1 35.86 37.5 38.4 36.2 37.2 36.8 35.9 35.1 36.2 374
66 119.0 105.8 4.2 111.3 99.1 12.1 109.0 99.5 100.4 95.5 L1} PP
67 Ib.2 28.1 20.8 51.1 42.7 39.5 63.4 41.8 38.6 35.8 S54.2
68 1.7 -21.2 -1 50.9 7.6 55.4 32.6 12.5 1.5 -3 0.9
69 -24.2 -10.4 -10.0 -5.4 ~.6 -1.3 -1.6 .7 2.2 4.7 -10.0
70 35.9 -10.8 10.1 56. 2 8.2 56.6 34.3 1.9 5.3 ~5.0 20.5
n 310.5 266.7 281.3 i81.6 367.8 Jdo.8 382.8 356.0 J603.8 360.8 390.8
72 2u9.6 237.2 276.9 322.3 352.5 323.7 330.8 342.6 337.0 361.8 368.5
Financing gap:

72 60.9 29.5 4.4 59.3 15. 4 63.1 52.0 13.4 26.8 ~1.0 22.3

BILLIUNS OF DOLLARS.
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Inventory change, NIPA 68
Less: Inv. val. adjustaent 69
Iaventory change before IVA 70
Total cap. expend. before IVA 71
U.S. internal funds, book 72

Excess ot capital expenditures

over U.S. 1nternal funds 73

(2) Corporate bonds include net 1ssues by Netherlands Antilles subsidiaries,
and U.S. foreigm direct iunvestment is betore subtracting reflows of
capital from Netherlands Antilles subsidiarles’ foreign fimaacing.

(4) Industrial reveaue bonds.

Issued by state apd local governaeats

to finance private investaent and secured in interest and

principal by the industrial user of the tunds.

(4) Loans (except mortgages), short-tera paper, protit taxes payable, and

trade

debt.

Includes loans due an more than one year and excludes

current maturities of securities and mortgages.

IV/85 BASED ON INCOMPLETE INFOKMATION
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UNADJUSTED NET FLOWS($ HMILL)

Sector Statesents of Saving and Investment

State aund Local Govts. and Foreigan

UNADJUSTED NET FLOWS ($ MILL)

] 1984 ] 1985 BILLIONS OF DOLLARS
] III v | 1 11 11X v 1976 1977 1978 1979 1980
State and Local Governments - Generali Funds (1)

1 Total receipts, NIA basis 129,983 145,330 138,405 141,530 140,820 154,699 270.1 300.1 330.3 355.3 390.0 1

2  Tax receipts 96,712 108,973 104,575 106,056 104,768 116,129 189.5 210.5 228.3 247.3  271.6 2

3 Social insuramnce receipts 10,501 10,704 10,907 11,119 11,347 11,575 19.5 22.1 26,7 27.4 2%3.7 3

4 Grants-in-aid received 22,770 25,653 22,923 24,355 24,705 26,995 61.13 67.5 77.3 80.5 88.7 4

5 Total expenditures, NIA basis 122,147 122,580 121,760 128,194 133,154 133,630 254.9 273.2 301.3 327.7 363.2 5

6 Purch. of goods and services 109,289 109,390 108,151 114,320 118,805 119,023 220.6 236.2 263. 4 289.9 322.2 6

7 Net interest and transfers 12,858 13,190 13,009 13,874 14,349 14,607 4.3 37.0 37.9 37.8 41.0 7

8 Net surplus, NIA basis 7,836 22,750 16,645 13,336 7,666 21,069 15.2 26.9 28.9 27.6 26.8 8

9 - Retirement credit to HR 11,746 10,582 6,502 14,175 11,174 13,502 12.9 15.9 20.7 16.2 26.5 9
10 = Gross saving ~3,910 12,168 10,143 -839 -3,508 7,567 2.3 11.0 8.3 11.4 .3 10
11 Net finanmcial investament 53 74332 3,707 -4,486 1,139 2,034 ~2.6 10.3 4.8 5.3 ~2.9 11
12 et acy. of financial assets 13,349 31,319 13,467 19,175 30,033 69,350 11.1 23.0 23.1 24.0 16.3 12
13 Demand dep. and curremcy -2,291 3,001 -2,807 3,088 ~-1,727 6,366 -1.0 1.1 * -.4 -.6 13
14 Time deposits 2,894 1,062 4,126 -5,048 1,208 4,151 2.1 6.7 7.1 -2.1 -2.0 14
15 security RP's 247 -1,619 1,359 -888 1,489 5,155 - 1.0 2.0 4.0 * 15
16 Creadit market instruments 9,376 25,832 12,596 23,175 25,981 52,046 1.7 12,4 13.2 21.6 17.9 16
17 U.S. Govt. securities 1,254 23,592 11,100 20,652 24,561 50,305 4.1 1.3 1.3 15.6 7.9 17
18 Treasury issues 5,969 22,437 9,531 19,460 22,560 46,470 2.2 9.6 5.7 8.7 6.5 18
19 Agency issues 1,285 1,155 1,569 1,192 2,0v1 3,835 1.9 1.7 5.6 6.8 1.4 19
20 Tax exeppt obligatioans 500 416 -162 223 -200 241 2.4 b -7 -.5 -2 20
21 Mortgages 1,622 1,824 1,658 2,300 1,620 1,500 1.4 -6 2.5 6.5 9.8 21
22 Taxes receivable 3,123 2,983 -1,807 -1,152 3,082 1,632 2.2 1.8 -8 1.5 1.1 22
23 Net iancrease in liabilities 13,296 23,987 9,760 23,661 28,894 67,316 13.7 12.7 18.3 19.3 19.2 23
24 Credit market borrowang 13,041 23,736 9,496 23,395 28,620 67,037 13.2 12.0 16.5 17.6 17.2 24
25 Tax exempt obligations 12,100 17,036 7,031 21,452 27,120 66,036 11.2 1.8 18.1 17.4 16.3 25
26 Short-term =521 =1,145 -4,373 796 5,249 -290 ~4.1 ~2.9 b 1.0 1.7 26
27 Other 12,621 18,181 11,404 20,656 21,871 66,326 15.2 14.7 17.5 16.5 14.6 27
28 U.S. Government loans 941 6,700 2,465 1,943 1,500 1,001 2.0 -2 -1.6 .2 -9 28
29 Trade debt 255 251 264 266 274 279 -5 -7 1.7 1.6 2.0 29
30 Discrepancy -3,963 4,836 6,436 3,647 -4,647 5,533 4.9 -1 3.4 6.0 3.2 30

{1) Employee retirement funds are in 1nsurance sector.

Foreign Sector

1 Net Y.S. export receipts -22,938 =22,450 -12,704 -23,701 -28,454 -30,609 11.2 —6.2 -I1.6 .2 13.4 1

2 U.S. export receipts 89,986 91,432 90,764 86,246 84,416 86,797 168.5 182.v 213. ¢ 268.7 327.1 2

3 - U.5. import payments 112,924 113,882 103,468 109,947 112,870 117,400 137.2 188. 1 220.8 268.5 313.7 3

4 - Transters to foreagn 3,012 4,294 3,297 3,600 4,205 4,115 5.4 5.1 5.6 6.2 7.7 4

5 - U.S5. Govt. interest paid 5,059 5,291 5,296 5,272 5,369 5,450 4.5 5.5 8.7 11.1 12.6 5

6 = U.S.current a/c net receipts -31,009 -32,035 -21,297 -32,573 -38,028 -40,174 1.4 -16.7 -21.8 -16.0 ~5.7 6

+ Net corporate earnings
7 retained abroad 4,259 5,504 3,896 7,004 2,823 4,869 IT.e 8.0 1.7 8.6 8.7 7
8 = Fyn. current acct. balance 26,750 26,531 17,401 25,569 35,205 35,305 -9.0 8.7 10. -4 -11.8 8
(U.S. balance, sign reversed)

9 Net financial investment 21,557 19,946 12,250 23,714 24,258 32,813 -14.7 16.5 2.8 -24.5 -26.7 9
10 Net acy. of financial assets 12,769 23,370 15,545 25,387 32,131 39,082 25.0 40.8 $8.9 31.7 29.7 W
1 Gold and SDR's (1) -268 -195 -258 -178 -262 -190 -1 -2 1.2 -.1 1.1 N
12 U.S. demand deposits -412 2,333 -1,428 1,309 1,503 221 3.2 2.4 -2 4.2 * 12
13 U.S. time deposits 1,002 946 720 -46 1,118 1,491 -1.9 -4 1.1 1.2 1.2 13
1% Net interbank claims 1,290 =2,37% 5,948 112 -1,243 7,094 -5.7 -.7 5.7 22.3 -23.2 14
15 U.S. corporate equities -1,563 -1,211 -1,197 543 1,416 2,083 2.8 2.7 2.4 1.7 .4 15
16 Credit market instruments 9,984 24,191 7,146 18,117 24,105 23,458 195.2 39.0 33.3 -4.5 23.3 16
17 V.S. Govt. securities 4,005 17,310 -o6,468 14,302 9,157 4,816 1.0 ER P} 23.5 ~14.0 Ww.7 17
18 U.S. corporate bonds (2) 3,028 8,881 10,014 5,015 8,773 16,968 .9 3.8 1.9 2.6 8.2 18
19 Open-market paper 2,351 -2,000 3,000 -1,200 6,175 1,674 2.1 4.4 7.9 6.9 4.4 19
20 Securaty credit - - - - - - - - - - - 20
21 Trade credit -845 -19% -708 -B44 Ty 2,450 3.4 1.7 3.0 -2 J.e 21
22 Miscellaneous assets 3,581 -128 5,316 5,714 5,350 2,475 8.8 ~4.3 12.4 6.7 18.3 22
23 Dir. imnvestaent 1n U.S. 5,228 4,692 2,082 6,737 5,577 5,500 4.3 3.7 7.9 1.9 16.9 23
24 Bquity, etc. 4,042 3,804 1,537 5,668 4,704 4,650 2.7 2.1 5.3 7.9 1.7 24
25 Retained earmings 1,186 888 545 1,069 873 850 1.7 1.6 2.6 4.0 5.2 25
26 Other -1,647 -4,820 3,234 -1,023 -227 -3,025 4.4 ~8.1 4.5 -5.2 1.4 26
27 Net increase in liabalities -8,788 3,424 3,295 1,673 7,873 6,269 4v.4 24.3 56.0 56.2 56.4 27

8.5. off. fgn. exchange
28 + net INF position 37 763 82 176 -146 82 2.5 .1 .5 8.0 28
29 U.5. private deposits -430 ~3,198 -478 -4,188 2,754 -2,473 1.7 1.3 2.4 6.1 2.8 29
30 Foreign corporate equities 729 716 1,890 219 984 2,485 .3 s -.5 -8 2.1 30
31 Credit market instruments -9,441 662 -871 -5 1,301 -857 19.3 13.5 33.8 20.2 27.2 N
32 Corp. and foreigm bonds 590 2,932 584 1,994 T04 1,647 Ba.b 5.1 4.2 3.9 .8 32
33 Bank loans h.e.c. -3,376 -2,235% -2,029 -446 1,598 -5,993 5.6 3.1 19.1 2.3 11.5 33
34 To foreign official -863 -1,163 -1,141 -108 349 -336 .9 1 2.1 2.1 4.5 34
35 To foreign banks -1,429 ~206 =1,204 166 1,417 -2,177 4.2 2.7 9.5 4.1 4.7 35
36 To other foreign -1,084 -820 316 -504 ~168 ~3,480 -5 -3 7.4 b.2 2.3 36
37 Opeu-market paper -7,577 -417 69 =2,364 -1,149 2,419 1.9 2. 6.6 1.2 10.1 37
38 U.S. Goverament loaas 922 382 505 811 148 1,070 3.3 3.0 3.9 2.9 4.7 38
39 Security debt - - - - - - - - - - - 39
40 Trade debt -5% 247 -349 159 ~513 300 o3 -5 ~a3 1.5 1.7 40
41 discellaneous liabilities 372 4,194 3,021 5,312 3,493 6,732 To. 3 8.4 201 27.6 4.7 41
42 U.S.equity in IBRD, etc. 357 243 339 296 331 330 1.1 -7 -6 .8 <7 42
43 U.S. Govt. deposits 129 -1 93 -273 -15 - -1 * -1 * ~.2 43
44 U.S. dir. inv. abroad{(2) -1,241 3,103 -422 4,408 4,938 5,000 1l.6 1.5 15.7 26.6 21.9 u4
45 Equity, etc. -2,652 2,179 -1,719 =-2,62t -1,523 =500 3.9 5.1 4.4 7.6 4.9 45
46 Retained earnings 1,411 924 1,297 7,089 6,461 5,500 1.7 6.4 1.3 19.0 17.0 4o
47 Oother 1,127 849 3,011 821 ~1,761 1,402 3.7 -3.8 e -2 ~7.8 47
48 Discrepancy (F/F basis) 5,193 6,585 5,151 1,855 10,947 2,492 5.4 -7.38 7.3 23.1 14.9 48

(34}
(2)

U.S. net sales, sign reversed.

Corporate bonds include net issues by Netherlands Aatilles subsidiaries,
and U.S. foreirgm direct investment 1s before subtracting reflows of

capital from Netherlands Antilles subsidiaraies?®

Digitized forgv/8554x5tp ox 1ncomeLETE 1NFORMATION
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foreign financing.
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SEASONALLY ADJOSTED ANNUAL RATRES

589.6 Total receipts, NIA basis

Tax receipts
Social ansurance receipts
Graats-in-aid receaved

Total expenditures, ¥IA basis

Purch. of goods and services
Net interest and traansfers

Ket surplus, MIA basis

Retarement credit to HH
Gross saving

Net fimancial investment

Net acq. of financial assets
Demand dep. and currency
Time deposits
Security BP's

Credat market instruments
0.S. Govt. securitaes
Treasury issues
Agency issues
Tax exempt obligations
Mortgages

Taxes recervable

Net increase in liabirlities
Credat market borrowing
Tax exempt obligations
Short-tern
Other
U.S. Governpeat loaas

Trade debt

20.3 Discrepancy
(1) Employee retirement funds are .n inBsurance sector.

Net U.S. export receipts

+

U.S- export receipts
U.S. amport payments

Trassfers to foreagnm

U.S. Govt. interest paid
U.S.curreat a/c net receipts
Net corporate earmiags
retained abroad

Fga. curreat acct. balance

{U.S. balance, sign reversed)

Net fimancial investment

Net acq. of fimamncial assets
Gold and SDR's (V)
U.5. desand deposits
0.S. time deposits
Het 1nterbank claias

U.5. corporate eguities
Credit market instruments
U.S. Govt. securities
U.S. corporate bonds (2)

Open—market paper

Securaty credat
Trade credit

Miscellaneous assets
Dir. investment in U.S.
Equaty, etc.
Retained earnings
Other

Net increase in liabilities
U.S. off. fgn. exchange
+ net INF position
U.S. private deposits

Forergn corporate equities
Credart market imstrumeats
Corp. and foreign bonds

Bank loans n.e.c.
To foreign officiral
To foreigm banks
To other foreigm

Open-market paper
U.S. Government loans

Securaity debt
Trade debt

Miscellaneous liabilities
U.S.equity in IBRD, etc.
U.5. Govt. deposits
U.S. dair. 0v. abroad(2)

Eguaty, etc.
Retairned earnings
Other

12.5 Dascrepancy (F/F basis)

1 1984 1985
1981 1982 1983 1984 1985 § III iv I 11 I1X Iv
State and Local Governameats - Geaeral Funds {1)
1 425.6 449.4 487.7 539.8 575.5 S542,2 554.1 560.5 570.0 581.8
2 305.2 329.7 362.9 404.5 431.5 407. 2 414.0 421.1 428.0 435.7 441.3
3 32.5 35.8 38.6 41,6 44.9 42.0 42.8 43.6 44.5 45. 4 46.3
4 87.9 83.9 86.2 93.6 99.0 93.0 97.3 95.7 97.6 100.6 102.0
5 391.4 414.3 439.1 475. 4 516.7 480.1 488.3 497.2 512.7 524.9 532.1
6 345.9 369.0 390.9 423.9 460.3 426.8 435.5 Ae2.8 457.1 467.7 473.6
7 45.6 45.2 48.2 51.5 S56.4 51.3 52.8 S4. 4 55.7 57.2 58.5
8 3u.1 35.1 48.6 6. 4 58.7 62,1 65.8 63.2 57.3 56.9 57.5
9 31.8 34.5 35.8 38.9 45.4 47.0 42.3 26.0 56.7 44.7 54.0
10 2.4 -6 12.9 25.5 13.4 15.1 23.5 37.2 -6 12.2 3.5
iR 3.8 1.3 7.3 12.4 2.4 3.7 14.0 27.2 =6.5 5.6 ~16.8
12 1.7 28.2 45.8 58.4 132.0 57.6 99.3 89.2 76.6 123.1 239.2
13 -1.5 ~1.6 -7 5.0 4.9 -2.4 4.9 -4.2 6.7 -6 16.06
14 2.2 3.8 -6.3 -4 4.4 7.8 3.9 10.7 -7.3 -3 4.7
15 2.5 21 3.0 -1.3 7.1 1.0 ~6.5 5.4 -3.6 6.0 20.6
16 7.5 27.2 47.7 49.9 113.8 48. 1 93.2 74.3 78.1 113.9 1688. 9
17 -4 21.7 41,2 42.2 106. 6 39.6 84.2 68.3 68.0 108.2 182.0
18 -1.0 13.8 3.1 3b.2 98.0 4.5 79.6 62.0 63.2 100.2 166.6
19 -6 7.9 10.0 6.0 8.6 5.1 4.6 6.3 4.8 8.0 15.3
20 <1 -2 -6 1.7 <1 2.0 1.7 ~eb -9 -.8 1.0
21 7.7 5.2 6.0 6.0 7.1 b.5 7.3 6.6 9.2 6.5 6.0
22 1.0 -4 1.9 4.4 1.8 3.2 3.8 3.0 2.8 2.8 -1.6
23 7.9 26.9 38.4 46.0 129.6 54.0 85.3 62.0 83.1 17.4 256.0
24 6.3 25.9 37.% 45.0 148.5 52.9 84.3 60.9 82,0 116.3 254.9
25 5.5 25.0 36.5 37.2 121.0 49.2 57.5 S51.1 T4.3 110.3 250.9
26 1.1 5.7 -5 -3.0 .4 -4.5 ~4.8 -8.1 -3.2 19.0 -2.1
27 4.4 19.2 37.0 40.2 120.3 53.7 62.3 59.1 77.5 91.3 2593.0
28 1.2 1.0 1.1 1.7 6.9 3.8 26.8 9.9 1.8 6.0 4.0
29 1.1 -9 .8 1.0 1.1 1.0 1.0 1.1 1.1 1.1 1.1
30 -1.5 ~.7 5.5 13.1 11.0 1.4 9.5 10.0 7.0 6.6
Foreign Sector
1 19.9 10.8 -26.4 -804 4 -95.5 -83.4 -92.6 -57.4 -95.8 ~104.1 -~-324.0
2 365.8 348.8 332.9 359.7 348.2 365.2 365.5 362.3 339.5 343.4 37,7
3 346.0 338.0 359.3 440.1 443.7 448.5 458.1 419.7 435.2 447.5 472.3
4 7.5 9.0 9.5 12.0 15.2 12.1 17.0 13.3 4.3 16.9 16.3
5 16.9 18.3 17.8 19.8 21.4 20.2 212 21.2 21.1 21.5 21.8
6 -3.5 -16.5 -53.8 =-112.2 -132.1% -115.7 -130.8 -91.9 ~-131.2 -142.5 -~162.7
7 14.0 15.5 21.1 21.2 18.6 21.4 20.4 15. 1 25.4 16.2 17.06
8 -9.5 1.0 32.7 91.0 113.5 94.3 110.4 76.8 105.8 126.2 145.1
9 -27.3 -24.8 29.3 76.9 93.0 80.2 71.6 73.2 71.9 94.5 132.0
10 34.2 3.1 65.3 87.6 112.1 64.4 95.8 61.1 73.5 140.5 173.5
11 -.7 -1.4 * -1.0 -.9 -1.1 ~-.8 -1.0 -7 ~-1.0 ~.8
12 -3.8 -3.7 1.6 1.9 1.6 2.5 6.6 -3.6 1.6 9.9 ~1.9
13 2.3 6.8 «5 4.6 3.3 8.2 1.2 4.7 -4.2 9.1 3.5
14 -7.0 =30.1 20.1 12.5 12.6 5.4 -2.1 27.7 “4.0 -3.1 30.3
15 5.8 3.9 5.4 -2.7 2.8 -4.1 -4.3 -7.2 1.9 1.9 8.9
16 16.2 22.8 27.1 45.9 72.8 42.9 79.1 32.6 71.2 96.3 91.3
17 7.0 12.8 16.9 26.5 21.8 22.6 53.9 -27.5 55.5 40.6 18.7
18 8.4 10.6 4.9 16. 4 41.4 14.5 35.5 42.5 20.1 35.1 67.9
19 -8 ~e5 5.4 3.0 9.6 5.8 -10.2 17.6 -4.3 20.7 4.7
20 - - - - - - - - - - -
21 » -1 =11 .7 1.0 ~3.4 ~.8 ~2.8 -3.4 -6 9.8
22 214 4.6 1.8 25.6 18.9 14,1 16.8 10.8 1.7 20.9 32.1
23 25.2 13.8 11.9 22.5 19.9 20.9 18.8 8.3 26.9 22.3 22.90
24 22.3 16.2 1.9 18.8 16.6 16.2 15.2 b1 22.7 18.8 18.0
25 2.9 =2.4 -1 3.7 3.3 4.7 3.6 2.2 4.3 3.5 3.4
26 -3.8 -9.1 -.2 3.1 -1.0 -6.9 -1.9 2.4 -15.2 -1.5 10.1
27 61.5 27.9 36.0 10.7 19.1 -2t.8 24,2 -12.1 1.0 46.0 40.9
28 2.1 3.0 -5 1.4 .2 .1 3.1 -3 .7 -.6 -3
29 12.0 2.4 3.0 -4.7 -4.4 -7 -12.6 ~-1.9 -16.8 11.0 -9.9
30 -3 1.5 4.0 1.1 5.6 2.9 2.9 7.6 .9 3.9 9.9
3 27.2 15.7 18.9 2.8 -4 -38.5 3.6 ~7.3 2.4 6.3 -3.3
32 5.4 6.7 3.8 4.1 4.9 2.4 1.7 2.3 8.0 2.8 6.0
33 3.7 -6.2 4.9 ~7.8 -6.9 -4, 2 -8.0 -11.9 7 7.5 -23.8
34 ] * 3.0 -.9 -1.2 -3.5 -4.7 ~4.6 -4 1.4 -1.3
35 -4.5 -7 -9 -3.1 ~1.8 ~6. 1 -2.0 -1.8 ~1.2 6.5 -10.8
36 7.3 -6.8 2.8 -3.8 -3.8 ~4.6 -1.3 -5.5 2.3 -l -11.7
37 13.9 10.7 6.0 2.5 -1.0 -30.3 -1.7 -3 ~9.5 -4.6 9.7
38 4.2 4.5 4.3 4.0 2.5 3.7 1.5 2.0 3.2 -6 4.3
39 - - - - - - - - - - -
40 L ~2.17 s -.5 -4 ~ed 1.0 -1.4 -6 -2.1 ta2
41 19.1 8.1 9.4 10.7 18.6 15.5 26.3 -9.4 13.7 27.3 42.6
42 1.9 1.3 .7 1.1 1.3 .4 1.0 1.4 1.2 1.3 1.3
43 -2 -4 .1 -4 -2 -5 * o4 -1.1 ~al -
4y 13.0 4.7 9.3 7.8 14.0 ~2.5 14.8 ~7.5 17.4 23.8 22.2
45 -5 -2.0 ~.3 -3.2 -6.4 -8.1 1.1 -12.7 -10.9 -2.0 .2
46 13.5 6.7 9.6 1.0 20.3 5.6 3.7 5.2 28.4 25.8 22.0
47 5.2 1.7 -7 .5 3.5 16.1 1.6 -3.7 -3.8 2.2 19.1
4g 17.8 25.7 3.4 141 20.4 8.1 38.8 3.7 33.9 3.7
{1) b.s. net sales, sign reversed.
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Corporate bonds include net 1ssues by Netheriands Antilies subsidiaries,
and U.S. foreign direct 1nvestaeunt is before subtracting reflows of
caprtal froa Netherlands Aprtilles subsidiaries® foreagn financing.

IV/85 BASED ON INCONPLETE INFORMATION

W



MARCH
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U.S. Goverament and Credit Ageacies

U.S. Goveranment and Credit Agencies

14 Sectot Statesents of Saving and Investment
UNADJUSTED NET FLOWS($ MILL) UNADJUSTED NET FPLOWS ($ MILL
1 1984 ] 1985 BILLIONS OF DOLLARS
| IIX v 9 I 11 111 Iv 1976 1977 1978 1979 1980
U.S. Governaent
1 Total receipts, NIA basis 183,212 175,461 199,618 193,624 200,622 191,203 340.1 38u. 1 441.4 505.0 553.8 1
2 Personal taxes 83,424 80,193 86,445 79,617 95,021 89,569 wi.s 169.8 194.9 231.0 257.9 2
3 Corp. profits tax accruals 17,578 17,23t 15,228 17,381 17,474 17,386 54.06 61.0 7.4 Th. 4 70.3 3
4 Indirect taxes 14,183 13,610 13,978 15,575 13,875 13,582 23.3 25.0 28.0 29.3 38.8 4
S Social Lnsurance receipts 68,027 64,427 83,967 81,051 74,252 70,666 115.0 127.7 147.0 170.3 186.8 5
6 Total expenditures, NILA basis 222,667 235,612 240,781 240,714 244,092 258,591 393.7  430.1 “70.7 521.1 615.1 6
7 Goods and services 78,184 85,727 84,482 82,525 89,805 98,156 130.3 1511 161.8 178.0 208.1 17
8 Transfers, etc. 114,852 118,480 124,762 125,756 122,722 126,791 230.5  249.9 273.8 300.7 353.7 8
9 Net interest 29,631 31,405 31,537 32,433 31,565 33,644 26.48 29.1 35.2 42.5 53.3 9
10 Net surplus, NIA basis -39,455 -60,151 -41,163 -47,090 -43,470 -67,388 ~53.5 =46.0 -29.3 -16.1 -61.3 10
11 - lasurance credits to hh 13,269 3,120 =-2,3060 3,493 15,607 2,364 4.7 6.6 7.2 8.2 8.8 11
12 = Gross saving -52,724¢ -63,271 ~38,803 -50,583 -59,077 -69,752 -58.3 -52.7 —36.6 -24.3 -70.1 12
13 + mineral rights sales (1) 1,852 1,925 480 943 2,194 759 4.0 2.5 2.0 6.7 5.0 13
14 = Noafimancial surplus -50,872 ~61,346 -38,323 -49,640 ~56,883 -68,993 -54.34 =-50.2 -34.6 -19.b -65.1 14
15 Net financial investment -48,789 -65,005 -41,595 ~48,153 -60,428 -67,647 -58.6 -55.8 -38.6 -25.3 -64.6 15
16 Net acy. of financial assets 20,129 -2,113 3,495 7,734 1,444 20,750 21.3 8.6 24.9 21.6 24.2 16
17 Gold, SDR's ¢+ fgn. exch. 516 903 11 248 -92 -1,785 2.5 -4 2.3 -.6 4.3 17
18 Demand deposits + currency 15,885 -12,693 -4,382 10,372 -6,252 16,927 3.8 -5 3.7 -2 -3.0 18
19 Time deposits 98 209 -69 -27 83 5 ~d -1 -1 -1 -.2 19
20 Credit market instrusents 3,142 9,509 T.241 3,009 6,751 5,501 7.9 10.0 17.1 19.0 23.7 20
21 Fed. agency securities - - - - - - - - - - - 21
22 Mortgages -1,031 1,577 201 497 580 451 -4 4.2 4.2 6.6 1.5 22
23 Other loans 4,173 7,932 7,040 2,512 6,171 5,050 7.5 5.8 12.8 12.4 16.2 23
24 Taxes receivable -1,260 -559 -1,815 -7,621 ~402 -1,408 Se 6 -1 4 2.9 -3 -4.8 24
25 Trade credit 1,262 216 2,077 1,730 1,040 1,180 .5 ~-.8 2.7 2.4 3.8 25
26 Miscellaneous 486 242 432 23 316 330 1.9 .7 .8 -8 .5 26
27 Net increase in liabilities 68,918 62,892 45,090 55,887 61,872 88,397 8U.0Q LY 63.5 46.9 88.7 27
28 Treasury curr. + SDR ctfs. 83 141 277 18 80 12 1.2 -3 -5 1.6 1.3 28
29 Credit market instruments 54,048 64,161 41,827 45,223 46,055 90,511 ©9.0 56,8 53.7 37.4 19.2 29
30 Savings bonds 761 817 928 1,254 1,551 1,529 4.7 4.7 3.9 -.8 -7.3 30
3 Other Treasury issues 53,322 63,366 40,938 43,998 44,523 88,996 b4.5 52.9 51.2 39.6 87.1 3
32 Agency 1ssues and mtgs. ~35 -22 -39 -29 -19 =14 -1 ~.Y -1.4 ~1.4 -.6 32
33 Lite + retirement reserves 13,269 3,120 =2,360 3,493 15,607 2,364 4.7 6.0 7.2 8.2 8.8 33
34 Trade debt 519 194 1,260 2,403 174 619 4.1 .0 2.3 1.0 1.4 34
35 Miscellaneous 999 -§4,724 4,080 4,750 -44 -5,209 .Y -9 -3 -1.3 -1.9 35
36 Discrepancy ~2,U83 3,659 3,272 =~1,487 3,545 -1,3406 4.3 5.0 4.0 5.7 -.6 36
37 Meno: Corp. tax receipts, net 18,838 17,790 17,043 25,002 17,876 18,794 49.9 63.v 68.5 74.7 75.1 37
(1) Sales of Outer Continental Shelt leases.
Federally Sponsored Credit Agencies and Mortgage Pools
Sponsored credit ageacies
1 Current surplus 238 259 278 o4 152 89 .3 .4 .6 .8 .9 1
2 Net acqg. of financial assets 14,862 9,053 3,408 13,251 4,394 6,918 4.4 7.7 28.6 3.1 29.5 2
3 Demand deposits and currency 289 394 -402 203 -149 -149 * -1 * .2 * 3
4 ted. funds + security RP‘s 7,425 1,741 -1,547 3,257 -4,023 3,809 -3 2 1.4 b 1.8 4
5 Credit market instruments 6,222 b,28b 5,217 9,682 8,086 2,076 w.l b4 26.7 30.0 26.4 5
6 U.S. Government securities -3,195 2,374 995 2,137 1,137 -939 1.9 -3.8 .6 .2 o Y
7 open-market paper -167 231 ~157 -96 =73 -253 * .2 -t.2 .1 * 7
8 Student loans {SLMA) 523 368 361 Te7 652 696 - .1 L4 b 1.1 8
9 Housiny credit 8,729 5,604 5,2u4 8,710 8,510 4,692 ~1.9 4.9 21.5 18.5 .9 9
10 Residential mortgages 1,583 4,048 9,174 3,772 2,394 1,602 .4 -5 9.0 9.4 7.8 19
11 EHLB loans to s+l assns. 7,146 1,610 70 4,938 6,116 3,090 -2.0 4.3 12.5 9.2 7.1 1
12 Loans to aygriculture 332 -2,35t -1,226 ~-1,836 -2,134 -2,120 4.8 9.1 5.4 10.5 9.7 12
13 Fatu aortgages 224 -340 -147 -990 -1,690 -1,060 2.5 3.0 3.2 5.1 6.4 13
14 Loans to coops ({BC) -394 -29 139 -839 -33 22 1.0 .b .1 2.1 1.5 W
15 Loans to farmers (FICB) 502 ~-1,982 -1,218 -7 -4t -1,082 1.3 .4 1.5 3.3 1.9 15
16 NMiscellaneous assets 926 632 140 109 470 1,182 “.h 1.0 .4 -4 1.3 16
17 Wet increase in liabilities 14,608 8,883 3,162 12,963 4,773 6,726 4.1 7.3 28.1 30.0 29.2 17
18 Credit market instruments 12,456 3,386 3,922 8,804 3,596 4,203 2.1 5.9 23.5 24.8 25.6 18
19 Sponsored ageacy issues 12,450 3,386 3,922 8,804 3,596 4,263 - 7.0 23.1 24.3 26.4 19
20 U.S. Government loans - - - - - - -.4 -1.1 N .0 1.2 20
21 Miscellaneous liabilaties 2,152 5,497 ~-760 4,159 1,177 2,463 2.0 e 4.6 5.7 3.6 21
22 Discrepancy -16 89 32 -124 531 -103 * * .1 -2 -5 22
Federally related mortgage pools (1)
23 Net acy. of mortgages 12,194 13,449 15,0406 17,057 22,252 24,488 12.2 To. 1 13.6 23.1 9.7 23
24 tiope mortgages 11,499 13,692 14,143 16,607 22,212 24,182 1.y .7 12.4 21.8 18.7 24
25 Multi-family mortgages 427 17 904 347 158 360 2 -9 1.5 1.2 .1 25
26 Parm mortgages 268 -200 - 43 -118 ~54 -2 “e5 ~.3 P ~.2 25
27 Bet incr. in pool securities 12,194 13,449 15,046 17,057 22,252 24,448 4.4 0.1 13.06 23.1 19.2 27
Memo: Totals for agencies and pools
28 Housing credat 20,655 19,373 20,290 25,724 30,880 29,234 Wy PANS-) 5.4 LR PR J4.3 2p
29 Loans to agriculture 600 -2,611 -1,226 =1,793 =2,252 =-2,174 4.0 4.5 9.1 10.0 9.5 29
30 Net sacurity issuves 24,650 16,835 18,968 25,863 25,348 28,751 4.0 23.1 36.7 47.3 43.6 30
{1} GNMA, FNMA, FHLMC, and Farmers Home Adminaistration pools. Excludes
Federal Financing Bank holdinys of pool securities, which are in
U.5. Government mortgages and other loans directly.
IV/85 BASED ON INCOMPLEIE INFORMATION
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U.S. Government and Credat Ageancies U.S. Governmeat aad Credit Agencies
Sector Statesents of Saving and Investment 15
SEASONALLY ADJUSTED ANNUAL BRATES SEASONALLY ADJUSTED ANNUAL BATES
] 1984 1 1985
1981 1982 1983 1984 1985 § 11X Iv 1 1I III Iv

U.S. Governmeat

-

N

1 639.5 635.3 658. 1 725. 1 78541 727.1 7642.1 789.7 754.8 790.7 805.0 Total receipts, ¥IA basas 1
2 298.9 304.5 295.40 311.3 350.7 315.7 327.8 363.9 321.2 355.4 362.1 Personal taxes 2
3 65.7 49.0 59.3 T4.4 67.5 69.4 69.2 65.9 65.0 68.9 70.1 Corp. profits tax accruals 3
4 56.2 48.1 51.6 55.8 57.0 56.7 56.2 55.5 60.2 55.8 56.9 Iandirect taxes 4
5 218.8 233.7 252.2 283.06 309.9 285. 4 288.9 0u. 4 308.4 311.0 315.9 Social iasurance receipts 5
6 703.3 781.2 B837.5 898.0 984.2 905.2 934.7 952.4 964.0 992.0 1028.3 Total expenditures, NIA basis 6
7 242.2 272.7 284.8 312.9 355.0 318.5 332.9 334.4 337.8 364.8 382.9 Goods and services 7
8 388.7 423.9 458.4 469.6 500.0 467.3 477.1% 491,56 496,.2 500.1 512.3 Transfers, etc. 8
9 2.4 84.6 94.3 115.5 129.2 119.5 124.8 126. 4 130.1 127.1 133.1 Net impterest 9
10 -63.8 -145.9 -179.4 -~172.9 -199.1 -178.1 =-192.7 -162.6 =-209.2 -201.3 -223.3 Het surplus, NIA basis 10
11 10.0 1.9 .2 18.2 19.1 19.2 20.9 12.8 17.7 27.7 18.2 - Insurance credits to bh n
12 -73.8 -157.8 ~-193.6 -~-191.1 -218.2 ~197.3 =-213.5 -175.5 ~-226.9 -229.0 -241.5 = Gross saving 12
13 4.8 7.8 7.8 7.9 4.4 7.4 1.7 1.9 3.8 8.8 3.0 ¢+ Nineral rights sales (1) 13
14 -69.0 -150.0 -185.8 ~-183.2 -213.8 -189.% -205.8 -173. -223.1 =-220.2 -238.4 = Nonfibancial surplus 1w
15 -79.1 -153.2 -194.8 ~-193.8 -217.8 -200.3 =224.0 -175.5 -206.7 -255.2 -233.9 ¥et financial investmsent 15
16 21.3 23.6 11.5 31.8 33.4 19.6 36.1 4.1 60.9 -57.3 126.1 Net acqg. of financial assets 16
17 2.8 3.8 2.7 2.5 =1.6 2.1 3.6 * 1.0 L) -7.1 Gold, SDR's + fgn. exch. 7
18 1.2 7.1 -8.1 S.4 16.7 12.5 -1.0 -20.1 50.3 -79.1 1150 Denand deposits ¢ currency 18
19 -1 .5 -5 .5 * 4 1.1 ~.3 -1 3 - Tiae deposits 19
20 24,0 15.9 9.7 17.1 22.5 12.3 40.4 30.6 8.8 26.6 24.0 Credit market instruments 20
21 - - - - - - - - - - - Fed. agency securities 21
22 4.9 2.4 1.2 -5 1.7 -4.3 6.2 1.9 1.3 2.1 1.5 yortgages 22
23 19.1 1.6 8.4 16.6 20.8 6.7 34.3 28.7 7.5 24.5 22.5 Other loaas 23
24 -10.0 -10.2 3.2 -3 -11.2 -14.7 -9.9 -16.2 ~6.1 -10.2 ~12.5 Taxes receivable 24
25 2.5 4.8 3.8 5.1 6.0 5.0 -9 8.3 6.9 4.2 4.7 Trade credit 25
26 .9 1.6 .7 1.5 1.1 1.9 1.0 1.7 -1 1.3 1.4 Miscellaneous 26
27 100.4 176.8 206.3 225.6 251.2 219.9 260.1 179.6 267.6 197.9 360.0 Net increase in liabilities 27
28 1.2 1.7 -5 6 -5 -3 -6 1.1 -1 -3 X freasury curr. ¢ SDR ctfs. 28
29 87.4 161.3 186.6 198.8 223.5 194.7 256.0 145.5 222.5 167.8 358.7 Credit market instrumeants 29
30 -4.3 .Z 3.1 3.0 5.3 2.7 2.0 5.2 4.9 6.0 4.9 Savaings bonds 30
31 92.2 162.0 183.5 195.9 218.5 192.1 254.2 140.5 2171.7 161. 353.8 Other Treasury issues 31
32 -.5 -.9 -1 -.2 -1 ~e1 -1 ~e2 -1 ~e1 -.1 Agency issues and atgs. 32
33 10.0 19 142 18.2 19.1 19.2 20.9 12.8 17.7 27.7 18.2 Life ¢ retirement reserves 33
34 o7 1.8 3.1 3.2 4.5 1.7 1.5 3.7 8.3 2.2 3.5 Trade debt 34
35 1.0 .2 2.0 4.9 3.6 4.0 -18.9 16.3 19.0 ~.2 ~20.8 Niscellaneous 35
36 10.2 3.2 9.0 10.7 4.0 10.5 18.1 2.0 -16.4 35.0 -4.5 Discrepancy 36
37 15.7 59.2 56. 1 4.7 78.7 84.1 79.1 82.1 71.0 79.1 82.6 Nemo: Corp. tax receipts, net 37
{1) Sales of Outer Continental Shelf leases.
Pederally Sponsored Credit Ageacies and Nortgage Pools
Sponsored credit ageacies
1 1.2 1.4 1.0 .9 .7 1.0 1.0 1.1 -7 -6 <4 Current surplus 1
2 37.6 22.4 2.0 41.5 28.0 48.1 43.5 25.9 44.6 4.2 37.1 Net acq. of financial assets 2
3 2 el .2 .0 -.5 1.0 1.0 -1.3 1.3 ~«8 -t.2 beaand deposits and currency 3
4 3.5 5.4 -2.3 9.3 1.5 29.7 7.0 -6.2 13.0 -16.1 15.2 Fed. funds + security RP's 4
5 33.2 16.0 3.4 28.8 25.1 14.1 33.4 33.3 28.8 19.8 18.4 Credit market instruaeats 5
6 -4 1.4 -1.3 -6 3.3 ~19.4 4.0 3.9 10.6 -3.4 2.2 U.S. Government securities 6
7 -3 -3 -4 -1 ~.6 -7 -9 ~-6 L] -3 -1.0 Opea-market paper 1
8 2.2 1.6 1.5 1.9 2.5 2.1 1.5 1.4 3.1 2.6 2.8 Student loans (SLHA) 8
9 21.2 110 2.2 27.7 21.2 31.5 20.6 35.1 25.5 30.7 17.4 Housing credat 9
10 5.0 10.2 9.3 12.1 12.9 7.0 14.2 21.6 15.6 10.5 4.0 Residential mortgages 10
11 16.2 -8 -7.0 15.7 4.2 24.5 6.4 13.5 9.9 20.1 13.3 FHLB loans to s+l assns. 11
12 9.1 2.2 -6 -1.4 -7-3 .6 ~-4.1 -6.6 -10.0 -9.8 -3.0 Loans to agriculture 12
13 7.7 3.9 1.1 .3 -3.9 1.0 -7 -5 -4.7 -6.8 ~3d.6 Fars mortgages 13
14 -.3 -.8 -9 -4 -.7 -6 -1.7 -2.4 -2 -9 -1.5 Loans to coops (BC) "%
15 1.8 -8 -1.3 -1.2 -2.7 .2 ~1.7 -3.7 -5.5 -3.9 21 Loans to farsers (FICB) 15
16 .7 1.1 -7 2.8 1.9 3.4 2.1 -1 1.4 1.4 4.7 Miscellaneous assets 16
17 37.1 21.3 1.2 40,7 27.6 47.4 41.7 25.3 43.9 6.0 35.3 Net increase in liabilities 17
18 32.4 15.3 1.4 0. 4 20.8 40.3 21.6 25.0 27.1 3.0 7.2 Credat market instrusents 18
19 30.5 14.9 1.4 30.4 20.6 40.3 21.6 25.0 27.1 3.0 27.2 Sponsored agency 1ssues 19
20 1.9 -4 - - - - - - - - - U.S. Government loamns 20
21 4.7 5.9 -.2 10.2 7.0 7.0 20.2 -3 16.8 3.0 8.1 fliscellaneous liabilities 21
22 .7 .3 -1 * -3 .2 -.7 «5 * 2.4 -1.5 Dascrepancy 22

Federally related mortgage pools (1)

23 15.0 49.5 b6 4 44,4 78.8 47.0 51.4 58.7 T4.7 87.3 94.8 Net acy. of mortgages 23
24 1%.3 49.3 65.2 43.4 17.2 44.2 52.4 55.1 73.1 87.1 93.6 Hoase mortgages 24
25 -9 -4 1.2 1.1 1.8 1.7 .1 3.6 1.4 -6 1.4 Multi-family aortgages 25
26 -1 -2 * * ~et 1.1 -1.0 .2 -5 —el Para mortgages 26
27 15.0 49.5 66. 4 44.4 78.8 47.0 51.4 58.7 T4.7 87.3 94.8 Net aincr. 1a pool securities 27
Memo: Totals for agencies aand pools
28 36.3 60.7 68.7 72.2 106.1 77.4 73.0 94.8 99.9 118.4 112.4 Housing credit 28
29 9.0 2.1 b -4 -7.4 .6 -5.2 -6.6 -9.8 ~-10.3 -3.2 Loans to agriculture 29
30 45.5 64.5 67.8 74.9 99.4 87.3 713.0 83.7 101.8 90.3 122.0 Net security 1ssues 30

(1) GNMA, FNMA, FHLMC, and Facmers Home Administration pools. Excludes
Federal Finaacing Bank holdings of pool securities, vhich are in
U.5. Government sortgages and other loans directly.
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Banking Systea
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UNADJUSTED NET FLOWS($ MILL)

Sector Statesents

of Saving and Investament

Bankiag System

UNADJUSTED NET FLOWS ($ NILL)

1 Current surplus

2 Net acqg. of financial assets
Gold and foreign exchange

4 Treasury currency

5 SDR certificates

6 Federal Reserve float

7

8

9

F.R. loans to domestic banks
Credit market instruments
U.S. Government securities
10 Treasury securities
" Agency issues
12 Acceptances
13 Bank loans n.e.c.

14 Niscellaneous assets

15 Net increase im liabilities
16 Member bank reserves
17 Vault cash of coaml. banks

18 Denmand deposits and curreacy

19 Due to U.S. Goverament
20 Due to foreignm
21 Currency outside banks

22 ¥iscellaneous liabilities

Current surplus
Plant and equipment

Net acy. of financial assets
Demand deposits and currency

U.S. Govt. securities
Treasury issues

1
2
3
4
5 Total bank credit
6
?
8 Agency 1ssues

9 Tax-exemnpt Obligations
10 Corporate bonds

11 Total loans

12 Mortgages

13 Consumer credit

14 Bank loans n.e.c.

15 Open-market paper

16 Security credit

17 Corporate equities

18 Vault cash + aem. bank res.
19 Miscellaneous assets

20 Net increase im liabilaties
21 Checkable deposits

22 U.S. Government

23 Foreign

24 Private domestic

25 Small time and savings dep.

26 Large time deposits
27 Fed. funds and security RP's

28 Net ioterbank claims

29 To Federal Reserve
30 To domestic banks (2)
31 To foreign banks

32 Corporate equity issues

33 Credit market debt
34 Corporate bonds
35 Open-market paper

36 Profit taxes payable
37 Miscellaneous liabilaties

38 Discrepancy
funds adv.

39 Memo: Credit akt.

(1) Consists of U.S.-chartered cosmercial

Edge Act corporatioms, agemncies and branches of foreigm banks, and banks

in U.S. possessions.

Edge Act corporations and offices of foreign banks

appear together in these tables as "foreign banking offices."

{2} Floats and discrepaacies in interbank deposits and loans.
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] 1984 1 1985 BILLIONS OF DOLLARS
i 111 iv 1 I 111 iv 1976 1977 1978 1979 1980
Monetary Authority
138 132 17 20 72 69 * .2 .7 -2 .2 1
7,774 3,926 -1,502 6,914 2,848 16,705 9.7 8.5 13.3 10.9 7.1 2
-211 55 329 106 208 2,057 -1 * 1.6 -7 2.6 3
124 181 170 195 141 151 -6 -5 -5 1.3 -7 4
- - - - - 100 -7 -1 -1 -5 -7 5
944 566 -557 ~36 -193 919 -1.1 1.2 2.7 .3 -2.3 6
1,873 -3,056 =995 -1,244 1,182 540 -.2 .2 -9 -3 <4 7
2,151 6,116 -272 8,058 516 13,319 9.8 7.1 7.0 7.7 4.5 8
2,151 6,116 =272 8,058 516 13,319 10.0 7.2 7.3 7.6 4.4 9
2,159 5,832 133 8,127 592 11,625 9.1 5.8 7.7 6.9 3.9 10
- 284 -405 -69 -76 1,694 .9 .4 -4 -7 -6 11
- - - - - - -1 * -4 .1 .1 12
- - - - - - - - - - - 13
2,833 o4 -177 -165 994 -381 -l =. b -5 .2 -5 1
7,576 3,794 -1,519 6,894 2,776 16,636 9.7 8.3 12.6 10.7 6.9 15
3,360 -1,793 5,178 239 -74 1,469 -9 1.7 4.4 -1.4 -2.3 16
272 5,893 -6,180 799 2,213 4,414 -.1 1.8 1.5 3.0 1.3 17
4,031 =551 -660 6,208 353 10,735 10.6 4.8 6.3 8.2 9.0 18
4,059 -3,150 =-2,212 259 844 5,181 3.1 ~3.3 -3.1 -1 -1.1 19
-26 36 -28 45 2895 -184 .2 * -1 -1 -.2 20
-2 2,563 1,580 5,904 =776 5,738 T.4 8.2 9.3 8.0 10.3 21
-87 245 U3 -352 284 18 -1 * -4 -9 1.1 22
Commercial Banking (1)
2,041 2,007 3,407 2,906 2,892 3,648 4.3 5.2 6.8 7.9 6.5 1%
3,757 3,500 3,616 3,205 3,490 3,808 4.1 6.7 9.5 10.8 9.9 2
32,494 72,775 13,114 54,091 45,287 70,685 7.3 97.0 143.6 134.6 108.2 3
681 708 137 765 793 821 -.2 <5 -3 -7 -6 U
36,184 67,266 13,300 52,830 47,498 67,569 66.5 90. 0 125.7 122.2 101.3 5
397 749 10,764 5,457 -3,427 -5,282 20.2 -1.1 <5 7.9 25.6 6
-460 1,549 11,263 3,075 626 -4,444 18.7 -1.9 -6.5 -4 5.9 7
857 -800 -499 20382 -4,053 -838 1.5 .8 7.0 7.6 9.7 8
5,484 7,926 -4,783 2,036 10,815 31,274 4.0 9.2 9.6 9.5 13.6 9
1,543 693 738 3,597 1,342 523 =6 * -.3 -1 -6 10
28,764 57,969 6,516 41,735 38,757 41,054 43.9 82.V 115.9 104.8 61.5 11
11,432 11,624 8,818 12,543 14,512 12,350 1501 27.4 35.1 30.6 17.5 12
12,548 11,102 9,116 11,008 12,660 10,111 12.0 22.3 26.2 19.9 -b.2 13
3,664 29,903 -5,451 12,566 9,608 11,240 6.4 29.9 58.8 52.9 47.7 14
332 -1,748 -2,270 -1,576 983 1,533 3.7 -3 -1.3 2.2 1.8 15
788 7,088 -3,697 7,194 994 5,820 6.0 22 -2.9 -.9 .8 16
-4 -71 65 5 11 - * * * * * 17
3,632 4,100 -1,002 1,038 2,139 5,883 -1.0 35 .9 1.6 -1.0 18
-8,003 701 79 ~-542 -5,143 -3,588 6.1 3.5 11.8 10.1 7.3 19
29,934 72,871 10,741 52,550 42,252 67,966 69.6 92.9 138.2 128.0 100.8 20
1,612 30,802 -29,253 27,909 16,717 35,244 13.4 24.5 25.4 26.4 5.1 21
12,078 -9,172 -1,907 10,365 -7,352 8,700 -1 4.3 6.8 .4 -2.6 22
-386 2,297 -1,400 1,264 1,218 405 3.0 2.4 -.3 4.1 «3 23
~-10,680 37,677 -25,946 16,280 22,851 26,139 0.4 17.8 18.9 21.8 T.4 24
12,486 29,978 24,994 24,452 12,845 16,558 54.0 28.2 13.2 29.5 44.8 25
9,622 7,686 969 -10,452 11,782 10,568 -15.3 2640 48. 6 13.8 47.2 26
1,999 -1,110 5,671 1,732 13,820 -3,302 3.0 9.0 19.5 15.6 17.8 27
3,044 -4,695 3,560 1,181 -320 12,670 -7.8 -4.6 0.3 21.1 -28.5 28
2,817 -2,490 -1,552 -1,280 989 1,459 ~1.3 1.4 3.6 -5 -1.9 29
-1,063 166 -830 1,689 -66 4,117 -.9 -5.4 .8 -1.7 -3.4 30
1,290 -2,371 5,948 772 -1,243 7,094 -5.7 -.7 5.7 22.3  -23.2 3
209 216 223 230 237 244 1.6 -b 1.1 1.3 .4 32
=757 6,204 4,525 2,180 2,509 2,842 6.1 25 7.3 6.7 7.1 33
2,000 5,070 3,108 2,313 2,457 2,019 6.9 .3 -6 2.1 1.5 34
-2,757 1,134 1,357 -133 52 823 ~.8 1.3 6.7 4.5 5.6 35
4 4 15 18 20 22 - .2 .1 -5 -.5 36
1,715 3,786 31 5,300 -15,358 -6,880 3.4 6.7 12.9 13.2 7.4 37
-4,276 -1,397 -2,522 -1,840 ~-3,0633 -2,883 -1.06 -6.1 -8.2 -9.5 =-10.9 38
35,400 60,249 16,932 45,631 46,483 51,749 59.4 87.8 128.5 123.1 100.6 39
banks, thear domestic affiliates,
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Banking System

SEASONALLY ADJUSTED ANNDAL RATES

Sector Statements of Saving and Investaent

Banking Systea

17

SEASONALLY ADJUSTED ANNUAL RATES

1 1984 1985
1981 1982 1983 1984 1985 1 11 Iv 1 i1 111 Iv
Monetary Authority

1 -4 1 -3 -6 .2 -6 -5 -1 -1 «3 -3
2 8.2 12.4 9.4 M. 6 25.0 16.0 7.3 16.5 26.4 -5.0 62.0

3 * -6 -2.1 -1 2.7 -.8 -2 1.3 ol -8 .
L] -7 -6 -7 .7 -7 -5 -7 -7 -8 -6 -6
5 -8 1.3 - - -1 - - - - - -t
6 -2.7 1.0 -1.2 -7 -1 6.3 -4.4 -8 1.6 1.2 -2.06
7 -2 --9 -2 2.7 -5 7.7 -7.9 -5.7 -8.5 4.8 7.3
8 9.2 9.8 10.9 8.4 21.6 -9.0 18.4 20.4 32.8 -16.4 49.7
9 9.8 8.5 12.0 8.8 21.6 -T. 4 18.5 19.0 32.5 -14.7 49.7
10 9.6 8.4 12.6 8.9 20.5 -7.3 17.4 20.6 32.7 -14.4 43.0
" .1 -1 -7 -1 1.1 * 1.1 -1.6 -3 ~e3 6.8
12 —.b 1.3 -1.1 -4 - -1.6 -2 1.5 -3 -1.7 -1
13 - - - - - - - - - - -
14 -5 * 1.0 3.7 -3 1.3 «3 -7 ~a7 4.0 -1.5
15 7.8 12.2 8.9 14.0 24.8 15. 4 6.8 16. 4 26.3 -5.3 61.7
16 ~2.2 1.3 =-5.0 <4 6.8 5.4 ~12.8 19.3 16.6 ~10.9 2.3
17 -1.2 -9 5 3.2 1.2 4.8 17.0 ~14.7 -4.2 13.6 10.3
18 10.9 10.2 13.0 10.3 16.6 5.9 1.6 1.2 1w.7 ~8.7 49.3
19 2 -7 -1.3 1.7 4.1 2.6 2.3 -6.6 -4.4 -10.0 37.3
20 -1 -2 * * -1 -1 * - .2 1.1 -8
21 9.5 9.7 14.3 8.6 12.4 3.3 ~.b 17.9 19.0 .2 12.7
22 -3 -1 -5 <1 -1 -.7 -9 «5 -.8 -8 -1

Compercial Banking (1)

1 8.9 9.5 8.9 9.3 12.9 9.3 9.7 10.0 12.2 12.9 16.5
2 10.0 12.4 15.2 14.7 14.1 15.0 14.0 14.5 12.8 14.0 15.2
3 133.1 123.7 e.4 199.5 183.2 129.2 230.3 133.8 195.6 179.7 223.7
4 1.0 1.7 2.2 2.7 3.1 2.7 2.8 2.9 3.1 3.2 3.3
5 107.5 107.3 138.0 187.4 181.2 146. 9 209.7 125.9 194.5 193.8 210.7
6 11.7 27.7 46. 3 1.3 7.5 12.6 -4.1 30.0 27.0 -2.9 -24.1
7 1.9 20.4 45.5 2.5 10.5 10.8 -2.1 31.7 17.6 15.4 -22.0
8 9.8 7.3 -7 -1.3 -3.0 .8 -2.0 -1.7 9.4 -18.2 -1.5
9 5.0 4.7 3.9 12.5 39.3 19.5 22.9 -12.4 12.5 40.5 116.7
10 * 1.9 3.9 4.7 6.2 6.2 2.8 3.0 4.4 5.4 2.1
i1 90.8 72.9 84,5 169.0 128. 1 108.7 188.3 105.0 140.6 150.7 116.0
12 21.6 16.0 29.2 44.7 48.2 42.1 46.2 46. 42.4 54.5 49.6
13 4.0 6.7 22.7 46.0 42.9 35.3 37.6 64.6 43.0 34.8 29.2
1% 59.2 49.9 31.5 72.7 28.0 2648 94.0 2.8 36.3 55.3 17.0
15 -8 .3 -l.4 —e1 -1.3 -5 ~4.1 ~8.2 -7.3 -4 10.6
16 5.3 * 2.4 5.8 10.3 6.1 14.6 -.5 26.1 6.5 9.1

17 -1 * * -1 -1 * -e3 -3 * * -
18 ~3.4 2.2 -3.0 3.6 8.1 10.3 4.2 4.6 12.4 2.6 12.6
19 28.0 12.5 11.2 5.9 ~9.2 -30.7 13.7 -3 -14.3 -19.8 -2.9
20 126.9 119.1 140.6 194.6 173.5 121.0 227.5 126.2 187.8 169.5 210.6
21 8.6 19.2 15.9 29.2 50.6 -1, 4 56.5 -46.7 113.5 57.2 78.3
22 -1.1 6.1 -5.3 4.0 9.8 16.1 -2.5 -11.5 52.0 -67.6 66.2
23 -3.9 -3.4 1.6 2.0 1.5 2.6 6.6 -3.6 1.4 8.8 -7
24 13.7 16.5 19.7 23.2 39.3 -20.1 52.4 -31.6 60.0 116.0 12.7
25 40.3 97.0 130.0 74.6 78.8 83.3 96.3 73.6 116.2 92.6 33.2
26 51.5 13.0 ~48.3 38.3 12.9 14.0 24.9 60.6 ~66.4 21.9 35.3
27 13.1 8.7 10.2 -2.5 17.9 3.7 -6.0 22.9 14.0 49.5 -14.7
28 -12.4 ~30.5 8.4 21.2 17.1 12.4 -1.9 9.9 -5.7 -1 b4.2
29 -2.9 -1 -1.0 2.0 -4 14.0 -12.3 -5.3 -6.9 6.0 4.6
30 ~2.4 -5 -10.6 6.7 4.9 ~6.9 12.4 -12.5 5.9 -3.0 29.2
31 -7.0 -30.1 20.1 12.5 12.6 S.4 -2.1 27.7 ~4.6 -3.1 30.3
32 -5 -6 .7 -8 -9 .8 «9 .9 -9 -9 1.0
33 8.2 6.5 12.4 20.5 12.1 ~3.0 24.8 18.1 8.7 10.0 1.4
34 1.2 5.1 8.9 .2 10.0 8.0 20.3 2.7 9.3 9.8 8.1
35 7.0 1.4 3.5 6.3 2.1 -11.0 4.5 5.4 ~.5 -2 3.3
36 -4 =1 ~a * <1 * * * -1 -1 -1
37 17.4 4.8 1.4 12.6 -16.9 9.2 31.9 -13.1 6.4 -62.8 1.9
38 -7.9 -7.5 -T4.1 -10.4 -10.9 -13.9 -7.1 -12.0 -8.4 -11.3 -11.7
39 102.3 107.2 136.1 181.7 170.8 140.9 195.4 12641 168.3 187.2 201.6
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Ccurreat surplus

Net acqg. of fimancial assets
60ld and foreigm exchaage
Treasury Currency
SDR certificates
Federal Beserve float
F.B. loams to domestic bamks

Credit market iastrumeats
U.S. Government securities
Treasury securities
Agency issues
Acceptances
Baank loans n.e.c.
Biscellaneous assets

Net increase in liabilities
Member bank reserves
Vault cash of coml. banks

Demand deposits and currency
Due to U.S. Goverasent
Due to foreign
Curreacy outside banks
Miscellaneous liabilities

Curreat surplus
Plant and equipment

Net acqy. of financial assets
Demand deposits and currency

Total bank credat
U.S. Govt. securities
Treasury lssues
Agency issues

Tax~exempt Obligations
Corporate boands

Total loans
Mortgages
Consumer credit
Bank loans n.e.cC.
Open-sarket paper
Security credat

Corporate equities

Vault cash + mes. bank res.
Hiscellaneous assets

Net increase ia liabilities
Checkable deposits
U.S. Government
Foreagn
Praivate doaestic

Small time and savings dep.

Large time deposits
Fed. funds and security RP's

Net 1nterbank claims
To Pederal Reserve
To domestic banks (2)
To toreiga banks

Corporate eqguity issues

Credat market debt
Corporate bonds
Open-amarket paper

Profit taxes payable
¥iscellaneous liabilities

Discrepancy

Hemo: Credit mpkt. funds adv.

{1) Coasists of U.S.-chartered commercial banks, their domestic affiliates,

Edge Act corporations, agencies and branches of toreiyn banks, and banks
Edge Act corporations and offices of foreign banks
appear together ia these tables as "foreign banking offices."

p 3

n U.S. possessions.

(2) Floats and discrepancies in interbank deposits and loans.

INCOMPLETE INFORMATION
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Commercial Bamking Subsectors Commercial Banking Subsectors
18 Subsector Statements for Coaponent Groups ia Commercial Banking
UNADJUSTED BET FLOWS (S MILL) UNADJUSTED NET FLONS($ MILL)
1 1984 1 1985 BILLIONS OF DOLLARS
1 111 v | 1 1I III iv 1976 1977 1978 1979 1980

B.S.~Chartered Commercial Banks

1 Curreant surplus 2,041 2,007 3,467 2,906 2,892 3,644 4.3 5.2 6.8 7.9 6.5 1
2 plant and egquipment 3,757 3,500 3,616 3,205 3,490 3,808 4.1 6.7 9.5 10.8 9.9 2
3 Net acg. of financial assets 36,384 63,172 11,443 47,356 40,119 64,709 59.0 91.0 119.5 111.5 84.2 3
4 Total bank credit 34,678 61,435 13,651 49,407 39,453 53,826 61.3 83.7 106.7 107.8 84.2 4
5 U.S. Government securities 152 918 10,598 6,062 -4,191 -5,300 19.6 -1.3 -1 T4 25.0 5
5 Treasury issues -548 1,559 11,081 3,689 -20 -4,470 18.1 ~2.2 -6.7 -.2 15.3 6
7 Ageancy issues 700 -641 -483 2,373 ~4,11M -830 1.5 .9 6.8 7.6 9.7 7
8 Tax-exempt Obligations 5,429 8,042 ~4,765 2,045 10,850 31,290 2.6 9.2 9.4 9.7 13.2 8
9 Corporate bonds 821 446 -n 2,947 104 1,282 -.6 -3 -.6 -3 .5 9
10 Total loams 28,272 52,029 7,889 38,353 32,690 36,554 39.8 76.1 97.8 9t.0 45.6 10
11 Mortgages 11,407 11,599 8,793 12,518 14,487 12,325 1541 27-3 35.3 30.6 17.4 1
12 Consuser credit 12,548 19,102 9,116 11,008 12,660 10,111 12.0 22. 3 26.2 19.9 -6.2 12
13 Baok loans n.e.c. 2,036 25,191 -4,396 9,867 3,332 7,581 3.2 24.6 41.6 39.9 32.2 13
14 Open-market paper 1,718 -%,705 -2,655 -1,483 1,614 1,337 3.2 .2 -2.3 1.6 1.0 14
15 Security credit 563 5,842 -2,969 6,443 597 5,200 0.2 1.8 -3.0 -.8 1.2 15
16 Vault cash + mem. bank res. 3,632 4,100 -1,002 1,038 2,139 5,883 -1.0 3.5 5.9 1.6 -1.0 16
17 Miscellameous assets -1,922 -2,363 -1,206 -3,089 -1,473 -5,000 -6 3.7 7.0 2.1 .9 17
18 Net increase im liabilities 33,824 63,268 9,070 45,815 37,084 61,990 57.9 86. 3 114.1 104.9 76.7 18
19 Checkable deposits 2,371 31,174 -29,529 27,656 15,564 35,610 11.0 21.5 22.9 25.6 10.7 19
20 U¥.S. Government 12,678 -9,172 -1,907 10,365 -7,352 8,700 -.1 4.3 6.8 N -2.6 20
21 Foreign 132 2,922 -1,830 995 575 921 1.7 1.7 * 3.4 -z 2
22 Private domestic -10,439 37,424 -25,792 16,290 22,341 25,989 9.4 15.5 16.2 21.8 13.4 22
23 Small time+savings deposits 12,486 29,978 24,994 24,452 12,845 16,558 S4.6 28.2 13.2 29.5 44.8 23
24 Large time deposits 11,164 2,869 -324 -7,404 7.329 10,357 ~15.6 23.8 42. 1 10.2 39.3 24
25 Fed. funds and security RP's 1,999 -1,110 5,671 1,732 13,820 -3,302 13.06 9.0 19.5 15.6 17.8 25
26 Net interbamk liabilities 4,063 -4,825 6,736 -5,521 260 14,492 -9.8 ~2.8 2.5 13.0 -36.7 26
27 Federal Reserve float 9uy 566 ~-557 -36 -193 919 -1.1 1.2 2.7 .3 -2.3 27
28 Borrowing at F.R. banks 1,873 -3,056 -995 ~-1,244 1,182 540 ~ed .2 .9 -3 <4 28
29 To domestic banks 94 -1,944 1,529 -3,787 1,508 10,208 .3 -2.7 ~3.5 “4.0  =12.4 29
30 To foreign banks 1,152 -39 6,759 -454 -2,237 2,825 -8.7 -1.5 2.3 16.5 -22.3 30
3 Corporate equities 209 216 223 230 237 204 .o -6 1.1 1.3 -4 31
32 Corporate boads -720 2,264 1,505 625 660 83 -7 -0 .2 .2 .2 32
33 Profit taxes payable 4 4 15 18 240 22 - -2 1 «5 -.5 33
34 Miscellaneous liabilities 2,248 2,698 -221 4,027 -13,651 12,074 1.7 5.4 12.4 9.1 .8 34
35 Discrepancy -4,276 -%,397 -2,522 -1,840 -3,633 -2,883 -1.6 -6.1 -8.2 -9.5 -10.9 35
36 Memo: Credit mkt. fuands adv. 34,11 55,593 1,620 42,964 38,856 58,626 55.1 81.9 109.0 108.0 83.1 36
Domestic Atfiliates of Commercial Banks
1 Net acqg. of financial assets -3,598 5,080 230 89 224 3,834 6.1 * 1.7 5.4 4.3 1
2 Iov. in fipance co. subs. ~-3,832 4,725 58 -173 -122 1,000 b4 -5 2.7 91 4.4 2
3 Bank loans n.e.c. 234 355 172 262 346 2,834 ~.3 -6 -1.0 -.1 -.1 3
4 Net increase in liabilities -3,598 5,080 230 89 224 3,834 6.1 - 1.7 5.4 4.3 4
5 Net interbank claims -24 1,263 -791 -1,368 -13,073 -1,188 -.3 -l.6 -3.0 -1.4 -2.7 5
6 Credit aarket debt -37 3,940 3,020 1,555 1,849 2,759 S.4 2.0 7.2 6.5 6.9 6
7 Corporate bonds 2,720 2,806 1,603 1,688 1,797 1,936 6.2 .7 -5 1.9 1.4 7
8 Comnercial paper -2,757 1,134 1,357 -133 52 823 “ebB 1.3 6.7 4.5 5.6 8
9 Mascellaneous liabilaties -3,537 =123 -1,999 -498 =552 2,263 -9 -.3 -2.4 .3 .19
Poreign Banking Offices in U.S5.
1 Net acqg. of finmancial assets -1,289 3,504 400 5,583 3,859 1,035 5.3 5.7 21.8 16.5 LE: TR B |
2 Credit market instruments 904 4,173 -51 2,205 7,052 23 4.4 4.9 9.6 14.5 17.0 2
3 U.5. Government securities 85 -343 -21 -806 550 -210 .5 .1 .5 -5 .5 3
4 Tax-exenpt Obligations 65 -94 -2 12 -16 4 * * -.1 -1 .2 4
5 Cocporate bonds Tub 296 814 655 1,219 =792 -1 .2 -1 -1 * 5
6 Bank loans n.e.c. 1,394 4,357 -1,227 2,437 5,930 825 3.5 4.7 18.1 13.2 15.5 6
7 Open-market paper -1,386 -43 385 -93 -631 196 <5 -1 1.0 -6 .8 17
8 Corporate eguities -4 -Nn 65 5 11 - * * * * * 8
9 Security credit 225 1,246 =728 791 397 620 -4 -5 -1 * -.4 9
10 Miscellaneous assets -2,414 -1,844 1,114 2,622 =3,001 392 .4 .3 2.0 2.1 1.5 10
11 Net iacrease is liabilities -1,289 3,504 400 5,583 3,859 1,035 9.3 5.7 2t.8 16.5 183.1 1
12 Demand deposits -759 -372 2716 253 1,153 =366 2.4 3.0 2.5 .8 ~5.6 12
13 Time deposits -1,542 4,817 1,293 -3,048 4,453 21 -4 2.2 6.4 3.6 7.9 13
14 Net interbank liabilitaes -995 -1,133 =-2,379 8,070 493 ~634 2.2 -2 0.6 9.5 10.9 4
15 To foreign banks 138 -1,980 -811 1,226 994 4,269 3.0 -9 3.4 5.8 -.8 15
16 To domestic banks -1,133 847 -1,568 6,844 -501 =-4,903 .Y ~1.1 7.3 3.7 1.7 1o
17 Miscellaneous liabilities 2,007 192 1,210 308 ~2,240 1,824 ) -7 2.3 2.1 4.9 17
Banks in U.$S., Possessions
1 Vet acqy. of financial assets 997 1,019 1,041 1,063 1,085 1,107 o4 -] .6 1.1 1.6 1
2 bemand deposits and currency 681 708 137 765 793 821 el ) .3 -7 .6 2
3 Credit market instruments 151 128 191 200 239 266 -6 -3 .2 * .5 3
4 U.S. Government securities 160 174 147 201 214 228 -1 -2 .1 * -t ou
5 Tax-exeapt Obligations ~10 -22 -16 -21 -19 =20 -4 -1 -3 ~a2 -3 5
6 Corporate bonds ~24 ~49 -5 -5 19 33 <1 .1 .2 . * 6
7 Home mortgages 20 20 20 20 20 20 -1 * -1 -1 L1 7
8 Commercial mortgages 5 5 5 5 5 5 -t 1 -e 3 * * 3
9 Miscellaneous assets 165 183 113 98 53 20 -1 * -1 .4 -5 9
10 Net increase in deposit liab. 997 1,019 1,041 1,063 1,085 1,107 -4 .8 .t 1.1 1.6 10
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Comaercial Baaking Subsectors Commercial Banking Subsectors
Subsector Stateaents for Componeat Groups in Commercial Banking 9
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL BATES
| 1984 1 1985
1981 1982 1983 1984 1985 § 11X Iv | I II I1x Iv

U.S.-Chartered Commercial Banks

1 8.9 9.5 8.9 9.3 12.9 9.3 9.7 10.0 12.2 12.9 16.5 Current surplus 1
2 10.6 12.4 15.2 14.7 4.1 15.0 14.0 1%.5 12.8 4.0 15.2 Plant and equipment 2
3 106.3 112.1 133.7 179.6 163.6 152. 8 193.2 127.6 159. % 167.0 200.9 dNet acqg. of fiaancial assets 3
4 100.3 106.7 136.6 179.3 166.3 148.9 187.6 127.8 171.3 169.5 196.9 Total bank credat 4
5 11.4 26.7 44,2 1.3 1.2 1.6 ~3.4 29.3 29.4 -5.9 -24.2 U.S. Governsent securities S
6 1.8 19.4 43.5 2.5 10.3 10.5 -2.1 30.9 20.1 12.8 -22.7 Treasury issues 6
7 9.6 7.3 -7 -1.2 -3.1 1.1 -1.3 -1.6 9.3 -18.7 -1.5 Agency issues 7
8 5.7 4.6 3.8 12.6 39.4 19.3 23.3 -12.3 12.5 40.7 116.7 Tax-exeapt Obligatioas 8
9 * 1.7 3.0 3.2 4.3 3.3 1.8 -3 11.8 -4 5.1 Corporate bonds 9
10 83.2 73.7 85.0 162.1 115.5 114.7 165.9 11.0 117.5 134.4 99.2 Total loaas 10
1 21.5 15.9 29.1 44.6 48.1 42.0 46.1 46.3 §42.3 58. 4 49.5 Nortgages 11
12 4.0 6.7 22.7 46.0 42.9 35.3 37.6 64.6 43.0 34.8 29.2 Consumer credit 12
13 53.3 49.06 32.6 66.1 16.4 28. 1 75.1 8.7 16.6 38.0 2.4 Bank l0ans n.e.C. 13
14 ~ad 1.0 -1.5 -8 -1.2 4.0 -3.9 -9.8 -6.9 2.1 9.8 Open-market paper 14
15 4.7 .5 2.0 4.7 9.3 5.4 11.0 1.3 22.5 5.0 8.3 Security credit 15
16 -3.4 2.2 -3.6 3.6 8.1 10.3 4.2 4.6 12.4 2.6 12.6 Vault cash ¢ mem. bank res. 16
17 9.4 3.2 .7 -3.3 -10.8 ~6. 4 1.4 ~4.8 -24.5 -5.2 -B.6 ¥iscellaneous assets 17
18 100.1 107.5 125.9 174.6 154.0 144.6 190.4 120.0 151.3 156.7 187.8 Net iacrease im liabilaties 18
19 14.8 20.9 15.¢6 30.2 49.3 -.5 58.2 -48.4 114.4 50.2 80.8 Checkable deposits 19
20 =1.1 6.1 -5+ 3 4.0 9.8 16. 1 ~2.5 -11.5 52.0 ~67.6 66.2 U.S. Government 20
21 -3.0 -2.2 1.4 2.8 -7 3.2 10-4 -6.6 1.2 4.9 3.0 Foreign 21
22 18.9 17.1 19.5 23.4 38.8 -19.8 50.2 -30.3 61.1 t12.8 11.5 Private domestic 22
23 40.3 97.0 130.0 T4.0 74.8 85.3 96. 3 73.6 116.2 92.6 33.2 Small time+savings deposits 23
24 43.9 2.3 -38.7 33.9 10.0 20.2 5.7 55.4 -54.2 4.1 34.4 Large time deposits 24
25 13.1 8.7 10.2 ~2.5 17.9 3.7 -6.0 22.9 14.0 49.5 -t 7 Fed. funds and securaity RP's 25
26 -18.8 -25.6 7.0 24,4 16.0 23.9 -3.5 26.1 ~41.0 9.7 69.1 Net interbank liabilaties 26
27 =2.7 1.0 -1.2 -7 el 6.3 ~4.4 -8 1.6 1.2 -2.6 Federal Reserve float 27
28 -2 -9 .2 2.7 -.5 7.7 -7.9 -5.7 -8.5 4.8 7.3 Borrowaing at F.R. banks 28
29 -9.7 -7.5 -1.9 12.7 9.5 5.4 1.8 -5.9 ~27.0 12.4 58.4 To domestic banks 29
30 -6.2 -18.2 9.6 9.8 6.9 4.5 -3.0 37.4 -7.3 -8.8 6.1 To foreign banks 30
3 5 -6 -7 .8 -9 -8 .9 -9 -9 -9 1.9 Corporate egquities 31
32 o1 .6 -.2 3.6 2.9 -2.9 9.1 6.0 2.5 2.6 -3 Corporate boads 32
33 -4 -1 -1 * -1 * - * o1 1 -1 Profat taxes payable a3
34 0.7 3.1 -9 9.6 -21.9 14.90 29.8 ~16.6 -1.5 -53.0 -16.4 Miscellaneous liabilities 34
35 -7.9 -7.5 ~-14.1 ~10. 4 ~10.9 -13.9 -7.1 -12.0 -84 -1t.3 -11. 7 Discrepancy 35
36 95.6 106.2 134.0 174.6 157.1 143.6 176.6 126.5 148.8 164.5 188.5 Nemo: Credat mkt. funds adv. 36
Domestac Affiliates of Commercial Banks
1 8.0 6.2 6.5 7.5 4.4 =14, 4 20.3 -9 -4 -9 15.3 Net acqg. of financial assets 1
2 7.9 6.1 6.8 6.7 -8 -15.3 18.9 .2 -7 -5 4.0 Iav. ip finance co. subs. 2
3 . o1 2 -8 3.6 +9 1.4 -7 1.0 1.4 11.3 Bank loans n.e.c. 3
4 8.0 6.2 6.5 7.5 4.4 -14.4 20.3 -9 -4 «9 15.3J Net ancrease in liabilities 4
5 -1.4 .1 -5.4 ~4,1 ~4.4 -.1 5.1 -3.2 -5.5 -4.3 -4.8 Net interbank claias S
6 8.3 5.9 12.6 16.9 9.2 -1 15.8 12.1 6.2 7.4 1.0 Credat sarket debt 6
7 1.3 4.5 9.2 10.7 7.1 10.9 11.2 6.7 6.8 7.2 1.7 Corporate bonds 7
8 7.0 1.4 3.5 6.3 2.1 -11.0 4.5 S.4 -5 .2 3.3 Commercial paper 8
9 1.1 -1 ~.b -5.3 -4 -t4.1 -.5 -8.0 -.4 -2.2 9.1 Miscellaneous liabilities 9
Foreign Banking Offices i1m U.S.
1 16.1 2.3 4.6 8.5 10.9 -13.2 12.7 1.1 31.9 7.5 3.0 Net acq. of fimancial assets 1
2 7.7 -3 1.2 5.8 9.2 -4.3 16.8 ~1.9 17.7 20. 4 -7 Credat market instruseants 2
3 «6 -8 1.7 -6 -.5 -3 -t.4 -a1 -3.2 2.2 ~.8 U.S. Government securities 3
4 a1 -e -1 -.1 * «3 -4 * * ~e1 * Tax-exeapt Obligations 4
5 .3 -1 -4 1.8 1.9 3.0 1.2 3.3 2.6 4.9 -3.2 Corporate bonds 5
6 5.8 .2 ~e9 Se 7 8.0 ~2.3 17.5 -6.6 18.7 15.9 3.9 Bank loans n.e.c. 6
7 1.0 -.7 3 -9 -.1 -5.5 ~.2 1.5 -l -2.5 -8 Open-market paper 7
8 -1 * * -1 1 * “e3 -3 * * - Corporate equities 8
9 -6 -5 <5 1.1 1.0 -8 3.6 -1.7 3.6 1.5 -8 Securaty credit 9
10 7.9 2.4 2.9 1.7 -5 -9.7 ~7.4 4.5 10.5 -4, 4 1.6 Miscellaneous assets 10
1 16.1 2.3 4.6 8.5 10.9 -13.2 12.7 1.1 31.9 7.5 3.0 Net 1ncrease im liabilities 11
12 ~6.1 -1.7 -3 -1.0 1.3 -1.0 -1.6 1.7 -.9 7-1 -2.6 Demand deposits 12
13 7.6 10.7 -9.6 4.4 2. -6.2 19.3 5.2 -12.2 17.8 .8 Tine deposits 13
14 7.9 -5.1 6.3 -8 5.6 -11.4 -3.4 -33.1 40.8 -5.4 -1 Net 1nterbank liabilities 1L
15 ~.8 -11.9 10.5 2.7 5.7 -8 1.0 ~9.7 2.5 5.7 24.2 To foreign banks 15
16 8.6 6.8 ~4.2 -1.9 -1 -12.3 ~4.4 -3.4 38.4 -11.1 -24.4 To domestic banks 16
17 6.8 -1.7 T.6 4.4 1.1 5.4 -1.5 7.4 4.1 -11.9 4.9 Miscellaneous liabilities 17
Banks in U.S. Possessioas
1 2.7 3.2 3.0 3.9 4.3 4.0 4.1 4.2 -3 4.3 4.4 Het acq. of financial assets 1
2 1.0 1.7 2.2 2.7 3.1 2.7 2.8 2.9 3.1 3.2 3.3 Demand deposats and currency 2
3 -1.1 -6 -5 o4 -9 .6 «5 .8 ) 1.0 1.1 Credit market instruments 3
4 -.3 .2 -4 -6 .8 -6 .7 .7 -8 -9 -9 0.S$. Goverament securities
5 -.7 «2 ot -1 -1 * -1 -1 -1 -1 -e1 Tax-exeapt Obligations 5
6 .3 -1 =1 ~.2 * -1 -.2 * * -1 -1 Corporate boads 6
7 .1 .1 -1 -1 1 .1 -1 -1 -1 -1 .1 Home mortgages 7
8 * - * * * * * L * * * Commercial mortgages 8
9 2.9 .9 -9 -9 .3 7 .7 -5 -4 -2 -1 Miscellaneous assets 9
10 2.7 3.2 3.0 3.9 4.3 4.0 4.1 4.2 4.3 4.3 4.4 Het r1ucrease in deposit liab. 10
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UNADJUSTED NET FLOWS($ NILL)

Private Nonbank Finmancial Institutions

Noubank Finance Summary

UNADJUSTED NET FLOWS($ MILL)

1 1984 1985 BILLIONS OF DOLLARS
1 111 Iv 1 11 111 v 1976 1977 1978 1979 1980
Private Nonbank Fipancial Imstitutions - Total
1 Current surplus 796 246 736 1,598 1,245 1,430 5.7 10.0 13.3 10.9 7.9 1
2 Physical investaent 1,705 2,081 1,588 2,127 1,472 1,164 3.0 2.2 2.0 2.9 3.8 2
3 Net acqg. of financial assets 96,137 140,997 84,774 118,423 109,186 126,670 162.0 198.0¢ 220.7 267.0  252.5 3
4 Demand deposits and currency -138 2,360 -1,668 4,168 2,186 2 1.1 -7 2.5 2.8 3.4 4
5 Time and savings deposits -14,392 S,076 2,422 4,936 240 -2,135 -9 3.4 7.5 10.6 18.1 5
6 Security RP's 5,351 5,426 -4,126 -1,432 2,839 5,025 i.6 3.0 1.8 5.5 3.2 6
7 Foreign deposits 680 -2,451 -256 -2,361 404 27 * .5 4.6 1.7 17
8 Corporate eguities 5,757 7,471 14,154 11,282 10,348 11,535 12.8 7.8 4.6 12.9 4.9 8
9 Credit market instruments 89,468 106,679 68,437 84,950 97,430 109,871 137.1 177.1 191.0 195.7 183.2 9
10 U.S. Government securities 28,865 39,986 27,988 9,787 42,929 32,844 28.0 22.9 20.3 30.6 56.9 10
1 Tax-exeapt Obligatioas 1,805 3,407 13,393 7,033 5,928 8,304 9.4 13.% 15.2 10.9 9.7 11
12 Corporate ¢ foreign bonds 12,324 11,501 -4,249 17,771 14,668 18,714 30.1 34.5 37.4 27.8 31.6 12
13 Kortgages 27,974 16,582 13,579 20,382 23,570 22,627 47.7 68.5 m.7 67.0 45.3 13
14 Consumer credit 12,273 11,655 5,637 14,264 16,703 12,805 10.4 1641 19. 4 22.2 9.9 4
15 Other loans 6,227 23,548 12,089 15,713 -6,368 14,577 1.7 2.6 27.1 37.2 29.8 15
16  Security credit -1,309 ~618 986 2,628 91 2,241 4.0 1.0 1.6 1.1 6.5 16
17  Trade credit 1,187 1,019 884 786 634 529 1.2 1.3 1.5 1.9 2.0 17
18 Miscellaneous assets 9,533 16,035 3,941 13,466 -4,986 -425 4.5 3.7 9.6 11.8 9.6 18
19 Net increase in liabilities 98,161 141,227 87,028 119,068 112,622 125,884 1%6.2 187.7 204. 4 231.3 238.9 19
20 Time and savings deposits 26,050 36,263 26,494 21,374 34,272 16,485 69.2 69.7 59.1 46.9 57.6 20
21 Money market fund shares 5,129 26,972 -3,024 5,108 -5,292 1,011 * .2 6.9 34,4 29.2 21
22 Security RP*s (s+l) 5,461 752 =-5,291 -6,540 3,915 6,192 -1 1.9 2.1 -5 2.1 22
23 Insurance + pension reserves 27,657 34,621 28,640 39,353 41,903 31,676 95.3 05. 1 79.4 86.9 W7.2 23
24 Corporate eyuity issues (1) 9,763 10,014 24,152 23,798 24,554 30,747 -4 2+ 9 1.2 1.8 5.9 24
25 Credit market instruments 17,749 12,641 10,391 18,825 25,719 2%,121 7 21.3 29.7 27.8 5.8 25
26 Corporate bonds 4,380 4,739 2,523 7,669 1,139 7,297 3.0 8.9 6.8 5.7 .3 26
27 Mortgages 130 62 -2 -65 -77 -45 ) * .2 * * 27
28 Bank loans n.e.c. 271 1,489 -1,287 1,296 2,193 1,951 -3.7 -3 2.3 -.5 -.9 28
29 Open-umarket paper 5,822 4,735 9,087 4,987 16,348 8,828 EN) 8.4 7.9 13.4 -.8 29
30 Fed. Home Loan Bank loans 7,146 1,616 70 4,938 6,116 3,090 -2,0 4.3 12.5 9.2 7.1 30
31 Securaty credit 695 6,782 -3,677 7,008 999 5,801 7.9 * 1.1 6.0 31
32 Profit taxes payable -49 =59 ~26 53 60 124 -5 -7 -8 -.2 -.8 32
33 Biscellaneous liabilities 5,706 13,241 9,369 10,089 6,432 12,727 24.0 24.9 25.1 32.2 25.9 33
34 Discrepaancy 1,115 -1,605 1,402 1le 3,209 -520 -3.8 -2.5 -5.0 -7.6 -9.4 34
{1) Includes mutual fund shares.
Savings Institutions Combined

1 Current surplus 1,174 1,326 959 905 975 1,027 2.9 3.4 5.1 4.3 1.2 1
2 Net acy. of financial assets 41,285 42,535 25,705 26,038 31,443 33,338 12.1 B84.9 81.3 66.5 69.2 2
3 Dempand deposits and currency 70 1,139 237 783 231 95 -2 * 1.1 ~5 1.7 3
4 Time deposits ~95,934 1,343 3,180 2,615 -788 602 -1.5 1.0 -2 -.8 8.5 4
5 Security RP’s 1,522 2,905 -b5,423 3,387 -1,703 =5 1.6 2.9 1.7 3.4 -.1 5
6 Corporate egquities -17 -163 101 140 -39 ~68 .1 ol 1 -1 -.5 6
7 Credit market instrumeats 37,824 23,701 24,679 7,314 40,078 32,402 08. 4 8.0 Ti.2 56.5 54.5 7
8 U.S. Govt. securities 5,940 -1,773 2,792 -14,719 13,270 8,389 10. 2 7.0 5.4 2.1 21.4 8
9 Tax-exempt Obligatioms -60 59 22 -34 -8 317 -6 o4 .6 ~.5 -.5 9
10 Corporate boands -48 -336 344 -287 -474 ~666 2.8 1.2 .1 =1.1 -7 1
1" Mortgages 24,772 13,623 10,058 15,543 20,152 15,684 47.6 61.9 57.8 48. 2 29.4 1
12 Home mortgages 14,700 5,556 3,742 7,402 11,974 8,277 38.8 $2.1 50.90 42.8 27.8 12
13 Multi-family 4,132 3,513 2,589 3,433 3,524 5,529 3.3 .9 4.3 2.1 * 13
14 Commercial 5,940 4,553 3,727 4,708 4,571 1,910 5.6 .9 3.5 3.3 1.6 4
15 Farm - 1 - - 83 -32 * = = - * 15
16 Consumer install. credat 0,818 6,634 5,428 6,981 6,936 5,185 B.b 8.1 7.3 3.6 .3 16
17 Consumer noninstall.credit 660 746 712 172 -610 16 -3 -3 .5 2.4 1.4 17
18 Other loans (to business) 1,317 3,118 924 1,476 789 1,052 - - - - 18
19 Open-market paper -1,575 1,690 5,039 -1,818 23 2,705 .3 ~. 3 -6 1.8 t.8 19
20 Miscellaneous assets 7,880 13,550 2,931 11,799 -6,336 312 3.4 2.1 6.0 7.0 5.0 20
21 Net increase in liabilities 41,211 42,373 25,268 25,691 30,825 31,958 68.9 80.3 T6.0 62.0 8.5 21
22 Deposits 26,050 36,263 26,494 21,374 14,272 16,485 69.2 69,7 59.1 46.9 57.6 22
23 Security RP's 5,461 752 -5,291 -6,540 3,915 6,192 - 1.9 2.1 .5 2.1 23
24 Cr. mkt. instr. (svgs.+loan) 8,110 5,274 623 4,651 10,679 5,742 ~1.7 6.9 14.5 12.6 7.4 24
25 Profit taxes payable -16 -25 5 33 7 34 e -2 .2 -.2 --3 25
26 Miscellaneous liabilities 1,606 109 3,437 6,173 1,952 3,505 1.2 1.6 1.0 2.3 1.7 26
27 Discrepancy 1,100 1,164 522 558 357 -353 -.4 -.7 -.3 -.2 .5 27
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SEASOMNALLY ADJUSTED ANNUAL RATES

] 1984 ] 1985
1981 1982 1983 1984 1985 1 11z v | I II 111 Iv
Private Nonbank PFinaacial Institutioas - Total
1 -4 -2.8 7.7 -3 5.0 .3 2.9 5.8 4.5 2.9 6.8 Curreat surplus 1
2 S.4 4.9 4.0 6.9 6.8 6.8 8.3 6.4 8.5 5.9 4.7 Paysical iavestasent 2
3 313.5 286.8 331.8 450.2  439.1 399.9 538.2  368.1 468.3  452.5 M12.l Net acg. of finaacial assets 3
4 3.1 5. 2.0 3.6 4.7 -2 4.1 -l 4 16.5 9.2 Desaad deposits and curreacy &
5 23.3 1.5 -9.7 -1.0 5.5 -43. 1 18.7 -3 15.4 17.1 -lo. Tine and saviags deposits -]
6 14.7 6.1 11.8 23.1 2.3 21.9 24.2 ~20.7 -84 11.8 22.5 Security RP's 6
7 12.1 4.9 -1.8 - -2.2 2.7 -9.8 -1.0 -9.4 1.6 -1 Foreign deposits 7
8 21.0 36. 56.7 10. 4 47.3 20.9 16.4 68. 52.7 37.3 30.8 Corporate equities 8
9  219.4 181.2  248.5 373.9 360.7 360.0 421.3  291.8  327.3  392.9 431.0 Credat market iastruseats 9
10 74.9 143.4 92.3 110.7 113.5 117.9 151.5 107.8 $1.7  173.7  121.3 U.5. Goverament securities 10
11 7.3 18.6 10.0 10.1 34.7 7.5 12.9 54.6 27.6 28.1 32.4 Tax-exespt Obligatieas 1
12 26.2 18.5 29.1 40.7 46.9 53.1 42.9 -12.3 65.7 62.4 71.8 Corporate ¢+ fomeiga beads 12
13 30.1 =14.4 64.8 98.8 80.2 108.0 77.8 61.6 67.7 86. 4 105.1 Hotrtgages 13
14 13.3 8.9 26.1 37.0 49.4 44.5 43.1 41.6 49.9 63.5 42.6 Consumer credit "
15 67.6 10.2 26.2 76.6 36.0 32.9 93.1 38.6 684.7 ~-17.1 57.9 Other leaas 15
16 2.4 3.7 7.4 -3.0 5.9 -5.2 ~2.5 3.9 10.5 -4 9.0 Secaurity eredit %
17 2.6 2.1 2.0 4.3 2.8 8.7 4.1 3.5 3.1 2.5 2.1 Trade credit 1?7
18 19.6 38.5 15.1 39.6 12.0 38.2 57.7 23.7 52.5 -20.2 ~7.9 MHiscellasecus assets 10
19 319.1 291.8  323.5 453.2  u444.6 410.3 532.2 376.5 468.8 8467.2 465.0 Net :rmcrease in liabilities 19
20 26.1 63.4 132.5 132.3 78.6 19.2 138.4 89.1 93.6 72.7 58.7 Yime and saviags deposits 26
21 107.5 24.7 -44.1 47.2 -2.2 20.5 107.9 -12.¢ 20.4 -21.2 8.0 Hoaey market fuad shares 3¢
22 3.0 -1.2 13.9 18.8 -1.7 21.8 3.0 -21.2 -26.2 15.7 24.8 Security RP's (owd s
23 108.2 135.3 130.0 115.1 141.6 103.9 131.0 125.7 165.6 158.6 116.5 Iasurance ¢+ peasiea reserves 23
24 7.4 20. 33.3 41.5 103.3 39.7 39.8 92.1 9%.3 98.8 122.8 Corporate eguity isswes (1) 24
25 33.4 8.8 9.0 42.8 76.1 77.9 39.8 61.8 59.9 1. A Credat macket iastrements a5
26 2.4 8.6 3.6 11.7 18.6 17.8 16.2 6.2 38.2 4.7 25.5 Cocrperate bonds 26
27 * -1 * 4 “e2 -5 -2 * -3 -3 Y Hortgages 27
28 -9 1.9 ~e2 1.0 4.2 5.8 -1.0 -3 1.9 14.0 -l Bank loans a.e.c. 28
29 13.9 -2.6 12.6 14,1 39.3 29.2 18.0 41.9 10.1 72.7 32.4 Gpen-market paper 29
30 16.2 -8 -7.0 15.7 4.2 24.5 6.4 13.5 9.9 20. 13.3 Fed. Home Loan Bamk loams 30
31 2.5 3.0 3.8 5.2 10.1 5.7 13.4 -4 25.4 6.5 9.0 Security credit 31
32 =-1.2 -1 .1 -2 -2 -2 -3 ~e1 -3 .2 -4 profit taxes payable 32
33 32.2 37.0 45.1 50. 4 38.6 21.8 59.2 41.4 30.5 24.7 57.3 Miscellameous liabilities 33
34 ~a2 -2.5 ~4.6 ~3.5 4.2 5.0 -8.3 7.8 <5 1.7 ~4.9 Dascrepancy 34
(1) Includes mutual fund shares.
Savings Institutioans Coabined
1 -6.4 -6.4 4.8 4.8 3.9 4.7 5.3 3.8 3.6 3.9 4.1 Current surplus 1
2 43.7 73.0 157.4 182.8 116.5 174.5 173.1 99.3 92.7 136.0 136.9 det acqg. of fimancial assets 2
3 2.3 2.1 2.8 2.0 1.3 .S 4.1 - 3.9 1. -l Desand deposits and curreacy 3
4 -9 9.7 -2 ~646 5.6 -9.3 3.7 2.7 6.1 13.0 -6 Tane deposits L]
5 5.7 - S.4 9.2 -3.7 6.6 18.2 -25.9 14.9 -6.4 2.4 Security RP's S
6 ~ab -5 «3 -2 -1 -3 -7 - . ~e2 -3 Corporate eguities [
7 27.8 30.1 139.8 146.3 104.5 1s.5 104.0 101.9 21.4 154.0 140.9 Credit sarket iastruseats 7
8 5.2 48.0 65.3 25.2 9.7 30.0 ~10.9 4.2 -54.9 59.8 30.1 U.S. Govt. securities 8
9 * -3 Y] -3 * -2 .2 1 -1 * 1 Tax-exeapt Obligatioas 9
10 -1.0 -1.1 3.0 -1.5 -1.1 -2 ~1.3 1.4 -1.1 -1.9 ~2.7 Corporate bonds 10
1" 17.8 -24.9 50.9 84,9 61.4 89.8 66.7 46.1 51.1 70.9 77.7 Hortgages 1
12 16.6 -31.3 27.5 49.1 3.4 51.5 38 18.5 21.7 40.6 44.8 Home mortgages 12
13 -7 1.4 6.9 14.5 15.1 16.5 16%.1 10.4 13.7 141 22.1 Aulta-family Rk
1" 1.9 4.9 16.5 21.3 14.9 21.8 20.8 1.2 15.6 15.9 10.9 Comsercial %
15 - * - * -1 - * - - -3 -1 Pare 15
16 4.5 5.4 14.8 23.4 28.5 23.9 28.2 25.2 27.1 23.7 22.1 Consuser iastall. credit 16
17 -1.9 -1 -1.0 2.3 -t 3.1 2.5 -8 -5 -1.9 -8 Consuser nonisstall.credit 17
18 -4 -2 2.4 8.2 4.2 5.3 12.5 3.7 5.9 3.2 4.2 other loans (to business) 18
19 2.6 3.9 4.7 4.1 5.9 -6.2 6.2 20.5 -7.0 -2 101 Open-market paper 19
20 9.4 31.2 9.3 32.1 8.7 3.6 47.7 19.7 45.9 -25.6 -4.9 ¥iscellameous assets 20
21 49.4 77.5 157.0 182.9 113.7 173.8 17.8 98.6 91.6 133.0 130.9 Net 1acrease in laadbilities 21
22 26.1 63.4 132.5 132.3 78.6 119.2 138.% 89.1 93.6 72.7 58.7 Deposits 22
23 3.0 -1.2 13.9 18.8 -1.7 21.8 3.0 -21.2 -26.2 15.7 24.8 Security RP's 23
24 15.5 2.5 -2.1 22.7 21.7 27.% 23.8 13.0 9.2 37.8 26.8 Cr. mkt. iastr. (svgs.+loan) 24
25 -3 * b -1 -1 -1 ~e1 * -1 * P | Profit taxes payable 25
26 5.1 12.8 12.8 9.2 15.1 5.4 6.7 17.7 4.8 6.8 20.5 Biscellaaeous liabilities 26
27 -6 ~2.0 4.4 4.8 1.1 4.0 4.0 3.1 2.5 -9 -3.9 Discrepancy 27
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UNADJUSTED NET FLOWS($ MILL)

Sector Statements of Saving and Investment

Savings Institutions

UNADJUSTED NET FLOKS($ MILL)

1984 1985 BILLIONS OF DOLLARS
III Iv 1 II 11 v 1976 1977 1978 1979 1980
Savings and Loan Associations (1)
1 Current surplus 724 836 596 590 665 749 2.0 2.7 3.6 3.3 .4 1
2 Net acqg. of fimancial assets 37,654 38,457 13,240 16,903 25,178 26,628 S52.0 64.3 63.5 56.6 52.6 2
3 Mortgages 22,454 12,242 9,132 13,168 17,046 13,897 42.7 55.1 50.8 44,0 28.3 3
4 Consumer credit 2,877 2,634 2,325 3,586 2,750 2,141 T. 1 1.5 -3 3.7 2.6 4
5 Other loans (to busimess) 1,317 3,118 924 1,476 789 1,052 - - - - - 5
6 Other assets 11,006 20,463 859 ~-1,327 4,593 9,538 8.2 7.7 12.4 8.8 21.7 6
7 Denand deposits + currency 112 760 3 685 280 136 ) -2 .1 -5 .5 7
8 Time deposits ~-3,685 2,308 1,872 -349 -46 1,000 ~1.% -1 -4 -2.2 2.5 8
9 Fed. funds + security RP's 1,284 2,856 -=5,206 2,456 -1,826 -250 1.2 2.3 .7 2.5 -.7 9
10 U.S. Treasuty securities 3,582 2,759 1,226 -5,879 1,862 3,128 4.9 -1.0 * -2.9 5.7 10
1 U.S. Govt. ageacy secur. 3,951 -3,281 -803 -8,632 10,027 4,211 .7 4.9 4.6 3.9 8.1 1N
12 Tax-exeapt Obligatioas -15 34 7 -35 -22 -6 -.3 * .1 -.1 * 12
13 Open-market paper -1,988 2,014 2,581 -1,757 270 1,000 -1 -3 U -7 1.5 13
14 Miscellaneous 7,825 13,013 1,179 12,184 -5,952 319 2.9 1.8 5.1 6.5 4.1 14
15 Net increase in liabilities 37,959 38,626 13,269 17,304 25,415 26,361 49.7 61.1 59.6 53.0 51.9 15
16 Deposits 22,932 31,708 16,377 13,183 9,985 12,034 50.2 50.9 44.2 39.1 4t.8 16
17 Security RP's 5,461 752 -5,29%1 -6,5490 3,915 6,192 ~a1 1.9 2.1 -5 2.1 17
18 Credit market iastruments 8,110 5,274 623 4,651 10,679 5,742 -1.7 6.9 13.5 12.6 T.4 18
19 Corporate bonds 179 1,365 118 363 1,639 613 -1 1.2 -7 1.4 .4 19
20 Bank loans n.e.c. 785 2,293 435 -650 2,924 2,039 .2 1.4 «3 2.0 -.1 20
ral Fed. home loan bank loans 7,146 1,616 70 4,938 6,116 3,090 ~2.0 4.3 12.5 9.2 7.1 21
22 Profit taxes payable -16 -25 S 33 7 34 .2 .2 2 .2 -e3 22
23 Miscellaneous liabilities 1,472 917 1,555 5,977 829 2,359 1.1 1.2 ~.3 1.1 -9 23
24 Discrepancy 1,029 1,005 625 991 902 482 ~ed -5 -2 -.3 .8 24
25 Memo: Acgq.of credit akt.iast. 32,118 19,520 15,392 1,927 32,722 25,423 49,0 60. 1 56.1 49.3 46.2 25
{1 Includes most Federal savings banks that are insured by FSLIC.
A fewv of them are included with autual saviangs banks.
Mutual Savings Banks (2)
1 Current surplus 155 171 117 86 98 83 -4 .17 -9 -7 -.4 1
2 Net acq. of fanancial assets 2,581 2,383 6,740 1,639 3,353 2,515 13.8 12.5 10.9 5.2 8.2 2
Demand dnposits and currency ~-58 364 219 84 ~63 -54 * * 1.0 -3 1.1 3
4 Time deposits -599 ~214 =300 -6 37 38 - * -3 -.3 * 4
5 Fed. funds and security BP‘'s 238 49 =217 931 123 245 -4 .6 * -9 -6 5
6 Corporate equities -7 -163 101 140 -39 -68 . 4 -1 ~.1 -.5 6
7 Credit nmarket imstruments 3,022 1,810 5,185 875 3,679 2,361 1.8 11.2 8.7 4.4 5.9 17
8 U.S. Treasury securities -283 -132 315 -666 -196 -286 1.1 -1 -e9 -e2 .8 8
9 U.S. Govi. agency secur. 51 630 657 -887 1,011 -468 2.9 2.6 1.7 1.3 2.5 9
10 Tax-exempt Obligations 15 25 15 1 14 43 .9 -4 .5 -4 ~.5 10
11 Corporate bonds -48 -336 344 -287 -474 -666 2.8 1.2 -1 =11 <7 N
12 Mortyages 2,168 1,251 795 2,244 2,974 1,655 4o 4 b. 6 6.4 3.6 -6 12
13 Consumer credit 686 696 601 531 597 378 <3 .5 «7 «1 1.6 13
14 Commercial paper 413 -324 2,458 -61 -247 1,705 -l * .2 1.1 -3 14
15 Miscellaneous assets 55 537 1,752 -385 -384 -7 o .3 .8 -5 1.0 15
16 Net increase in liabilities 2,497 2.,3N 6,520 1,120 2,710 1,597 13.1 1.5 10.0 4.6 8.3 16
17 Deposits 2,363 3,179 4,638 924 1,587 451 13.0 1.1 8.6 3.4 7.5 17
18 Miscellaneous liabilities 134 -808 1,882 196 1,123 1,146 w1 -4 1.4 1.2 .8 18
19 Discrepancy n 159 ~-103 -433 -545 -835 ~el -3 * * -.2 19
(2) Includes Federal savings banks insured by FDIC and a few insured
by FSLIC.
Credit Unions
1 Current surplus 295 319 246 229 212 195 -4 «5 «6 .3 <2 1
2 Net acqg. of financial assets 1,050 1,695 5,725 7.496 2,912 4,195 bl 8.2 6.9 4.8 8.5 2
3 Demand deposits and curremncy 16 15 15 14 14 13 =1 -1 -1 -2 -1 3
4 Time deposits 37 42 48 53 59 64 -.2 -1 * * 2.1 4
5 Savings and loan deposits -1,687 -793 1,560 2,917 -838 =500 1 -8 -.5 1.8 3.9 S
6 Credit market instruaents 2,684 2,431 4,102 4,512 3,677 4,618 b.b 7.2 7.3 2.8 2.4 6
7 U.5. Government securities -1,361 -1,749 1,397 1,345 566 1,804 .t -5 -1 * 4.3 7
8 Home mortgages 130 130 131 n 132 132 .5 -3 .6 .6 .5 8
9 Cousumer credit 3,915 4,050 2,574 3,036 2,979 2,682 5.5 0. 4 6.7 2.2 -2.5 9
10 Credit union shares 755 1,376 5,479 7,267 2,700 4,000 6.0 7.7 6.4 4.4 8.3 10
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Savings Imnstitutions

6

SEASONALLY ADJUSTED AMNUAL RATES

Sector Stateaments of Saving and Iunvestament

Savings Institutions

23

SEASONALLY ADJOUSTED ANNUAL RATES

Curtent surplus

et acq. of finamcial assets
Mortgages
Consumer credit
Other loams (to business)

Other assets
Demand deposits ¢ currency
Time deposits
Fed. fupds ¢ security BRP’s

U.S. Treasury securities
U.S. Govt. agency secur.
Tax-exempt Obligations
open-aarket paper
Miscellaneous

Net Aacrease im liabilities
Deposits
Security BRP's
Credat market 1nstrusents
Corporate bonds
Bank 10ans n.e.cC.
Fed. home loan bank loaans

Profat taxes payable
Hiscellaneous liabilities

Discrepancy

Meao: Acg.of credit amkt.iast.

Federal savings banks that are insured by PSLIiC.

Cutrent surplus

Net acq. of financial assets
Deaand deposats and currescy
Tise deposits
FPed. funds ard security RP's

Corporate equities

Credit market instruments
U.S. Treasury securitlies
U.S. Govt. agency secur.
Tax-exenpt Obligations
Corporate boands

Mortgages

Consuaer credit

Comaercial paper
Miscelianeous assets

Net iacrease in liabilities
Deposits
#iscellaneous liabilities

Discrepancy

banks 1nsured by FDIC and a few insured

Current surplus

Net acg. of financial assets
Demand deposits and currency
Tiae deposits
Savings and loan deposits

Credit market instrunments
U.S. Government securities
Home mortgages
Coepsuner credit

1 1984 i 1985
1981 1982 1983 1984 1985 i+ I Iv 1 IL 111 v
Savings and Loan Associatioms (V)
1 -5.2 =-5.1 4.2 3.2 2.6 2.9 3.3 2.4 2.4 2.7 3.0
2 35.8 56.9 122.6 159.3 81.9 154.3 152.7 59.6 56.3 104.5 107.4
3 17.7 -22.9 47.1 77-5 53.2 80.9 61.4 42.1 41.4 58.9 70.6
4 b 1.9 5.8 8.5 10.8 1.5 10.5 9.3 4.3 1.0 8.6
5 o4 «2 2.4 8.2 4.2 5.3 12.5 3.7 5.9 3.2 4.2
6 17.1 77.06 67.3 65.2 13.7 56.6 68. 4 4.5 -5.3 3.4 241
7 1.0 1.9 3.4 1.8 1.1 -3 4.3 -2.2 3.8 1.1 1.7
8 -7 1.2 1.2 -5.5 2.5 -7.9 4.8 7.4 -3.3 7.0 -1.2
9 4.2 -8 S.9 7.9 -4.8 5.1 1.4 -20.8 9.8 -7.3 -1.0
10 -3.5 7.5 15.7 10.2 -3 20. 1 T4 -6 -20.9 13.6 9.3
1 6.6 29.8 29.8 16.9 4.8 15.8 -13.1 -3.2 ~34.5 40.1 16.8
12 .1 -5 -1 -.2 -.1 -3 -1 * “al ~.1 *
13 1.2 2.7 3.7 2.4 2.1 -8.1 7.5 1.0 -6.8 -9 3.2
14 8.2 28.06 1.5 3.8 1.7 3.5 45.9 12.8 46.8 -24.0 -4.7
15 40.8 61.2 123.9 160.6 82.3 155.5 153.4 60.0 57.6 105.5 106.3
16 20.0 46.8 101.8 112.4 51.6 99.5 119.8 58.5 58.7 47.9 41.3
17 3.0 -2 13.9 18.8 -1.7 21.8 3.0 -21.2 -26.2 15.7 24.8
18 15.5 2.5 -2.1 22.7 21.7 27. 4 23.8 13.0 9.2 37.8 26.8
19 -5 -2 * 1.2 2.7 -7 5.5 -5 1.5 6.6 2.5
20 -2 1.5 5.0 5.8 4.7 2.1 1.9 -1.0 -2.2 1.2 1.0
21 16.2 ] -7.0 15.7 1.2 24.5 6.4 13.5 9.9 20.1 13.4
22 ~e3 * * -1 | ~e1 -1 * -1 L4 -1
23 2.0 13.1 10.4 6.8 10.7 6.9 6.8 9.7 15.8 4.1 13.3
24 ~.3 -8 5.4 4.5 3.0 4.2 4.0 2.8 3.6 3.7 1.9
25 23.2 18.8 108.7 123. 4 75.5 125.2 86.3 62.4 -7 127.7 112.6
(1) lacludes most
A fev of them are included with mutual savings banks.
Mutual Savings Banks (2)
1 -1.8 -1.8 -1 .5 -4 .6 -7 -5 -3 -4 -3
2 b.2 4.4 19.3 10.3 14.2 1.4 22.8 9.8 14.4 10.8
3 1.2 -1 -7 1 -2 -1 2.6 1 * ~1.06
] -1 1.4 * -1.4 -e2 -2.4 -1.2 * -1 -2
5 1.5 * -t 1.3 1.1 .4 =5.1 5.1 -9 3.4
6 —ab -5 -3 -.2 -1 ~.3 -7 -4 -6 .2 -3
7 -9 7 18.4 10.1 12.1 12.5 6.9 19.2 5.1 15.1 9.3
8 -2 -7 3.8 --2 ~-8 “+5 ~e1 -7 -1.7 -1 -7
9 1.2 1.2 6.0 3 -3 <1 2.0 3.1 ~3.1 3.9 -2.b
10 -1 2 -3 -1 «1 .1 -1 -1 * -1 «d
1 -1.0 -1 3.0 -1.5 -1.1 ~e2 -1.3 1.4 ~1.1 -1.9 -2.7
12 ~.4 -2.5 3.3 6.9 7.7 -4 4.8 3.4 9.1 1.5 6.6
13 -2 1.0 1.8 2.8 2.1 2.7 2.8 2.4 2.1 2.4 1.5
14 1.3 1.2 1.0 1.7 3.9 1.9 -1.3 9.5 ~e2 -7 6.9
15 1.2 2.6 1.8 .3 1.0 .1 1.9 6.9 ~.9 -1.6 -.2
16 5.5 5.0 18.2 10.2 11.9 10.6 9.0 22.6 8.4 1.3 4.6
17 3.0 5.3 15.8 7.8 7.6 12.0 9.2 14.6 9.3 8.6 -2.5
18 2.6 -3 2.4 2.4 4.3 -1.4 -1 8.0 -9 2.7 7.1
19 -4 -1.2 -t.0 -3 -1.9 ~e2 * -3 -1.1 -2.7 ~5.9
(2) Includes Federal savings
by FSLIC.
Credit Unioms
1 -6 -5 <5 1.1 -9 1.2 1.3 1.0 -9 -8 -8
2 3.7 11.8 15. 4 13.2 20.3 8.8 10.6 17.0 26.5 17.1 20.7
3 -1 <1 -1 .1 -1 P | -1 -1 -1 -1 -1
4 -7 - * .1 .2 -1 -2 «2 .2 -2 -3
5 -6 1.1 -1.4 .2 3.1 .8 -. 4 -3.17 9.2 5.6 1.4
6 3.7 10.6 16.7 12.8 16.9 7.7 10.8 20. 4 17.1 1.2 19.0
7 1.2 8.8 10.0 -2.1 5.1 -5.4 -7.0 5.6 5.4 2.3 7.2
8 -5 -5 -5 -5 -5 -5 - -5 «5 3 «5
9 1.9 1.3 6.2 4.4 1.3 12.7 17.3 4.3 1.1 8.4 1.2
10 3.1 11.2 4.9 12.1 19.6 7.6 9.3 160 25.6 16.2 19.9
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MARCH 12, 1986

Insurance and Pension Puads Insuraace and Pension Funds
24 Sector Statemeants of Saviag and Investment
UWADJUSTED ¥BT FLOWS($ MILL) UNADJUSTED NET PFLOWS ($ MILL)
] 1984 1 1985 BILLIONS OF DOLLARS
t III Iv 1 iI 111 1y 1976 1977 1978 1979 1980

Life Insurance Coapanies

1 Current surplus 1,201 1,256 1,322 1,305 1,287 1,271 3.1 3.5 4.2 4.8 6.1 1
2 physical iavestaseat 1,490 1,909 1,447 2,003 1,356 1,047 2.0 1.9 2.2 3.0 3.9 2
3 ¥et acy. of finamcial assets 16,139 17,637 16,4839 18,966 18,905 18,734 28.2 31.3 35.6 37.5 37.8 3
4 Desand deposits and currency -116 1,949 -2,024 296 441 -84 -1 o1 .2 -3 .5 4
5 Corporate equities 486 -3 1,619 1,837 659 900 3.0 1.2 -1 N <5 5
6 Credit aarket iastruseats 14,686 14,351 15,180 16,189 16,912 17,308 23.7 21.5 33.1 33.0 33.2 6
7 U.S. Govermmeat securities 5,968 9,816 4,081 4,952 5,756 4,635 1.5 t.6 2.0 2.9 2.7 1
8 Treasury issues 3,203 6,169 2,298 2,758 1,921 2,819 -6 -1 -5 -1 1.0 8
9 Agency issues 2,685 3,647 1,783 2,194 3,837 1,816 -9 1.7 2.5 2.8 1.8 9
10 Tax-exenpt Obligatioans -268 269 189 142 249 407 1.1 -5 <4 * «3 10
" Corporate boads 5,432 5,438 6,382 7,685 7,061 8,471 16.9 18.8 17.3 11.6 8.7 1
12 Hortgages 1,841 1,327 1,463 3,323 2,484 3,958 2.4 5.3 9.3 12.3 12.7 12
13 Opea-sarket paper 1,559 -2,565 3,132 205 1,495 -138 -4 -.3 1.5 1.6 2.2 13
14 Policy loaas 14 66 ~-67 -118 -95 -25 1.4 1.7 2.6 4.7 6.6 14
15 Miscellameous assets 1,123 1,340 1,604 1,044 893 570 1.5 2.5 2.4 3.5 3.6 15
16 Wet iacrease in liabilities 17,117 18,546 16,455 19,023 19,621 18,907 27.6 3.1 35.1 35.1 35.5 16
17 Life imsurance reserves 1,056 1,416 1,479 1,997 1,833 2,266 8.6 9.3 10.9 10.4 9.7 17
18 Pension fund reserves 12,075 13,816 12,967 14,677 15,181 14,008 15.0 16. 8 19.1 19.4 22.3 18
19 Profit taxes payable -45 -66 -35 -12 29 23 P | -8 -3 Ld -.4 19
20 miscellameous liabilities 4,033 3,380 2,044 2,361 2,578 2,610 3.9 4.6 4.8 5.3 3.8 20
21 piscrepaacy 689 256 -109 ~681 647 397 5 1.3 1.5 -5 -1 21

Pravate Pension PFunds

1 ¥et acy. of fimancial assets 2,780 8,807 7,692 8,504 13,775 1,900 18.9 23.1 28.7 40.9 48.7 1
2 Demand deposits and curreacy -493 -59 -76 83 316 -489 .d .l -2 -5 .1 2
3 Tiae deposits -4,421 -278 ~444 555 1,924 -1,567 1.3 1.8 3.6 2.8 -4 3
& Corporate equities 700 2,600 3,915 n 1,914 2,000 1.7 4.9 2.1 9.3 17.7 &
S Credit market instrumeats 6,994 6,544 4,297 7,555 9,621 1,956 9.7 16.2 22.8 28.3 30.6 S
6 U.S. Governmeat securities 6,039 6,615 4,891 5,721 7,376 400 7.3 6.7 4.9 11.6 19.5 6
7 Treasury issues 4,744 4,898 4,532 4,293 6,086 1,110 0.8 5.9 2.9 6.6 13.0 7
8 Agency issues 1,295 1,717 -43 1,428 1,290 -710 <6 -8 2.0 5.0 6.5 8
9 Cocrporate bonds 3,379 ELY 629 600 800 600 -7 3.0 10.3 12.8 0.7 9
10 Mortgages 121 23 120 120 - - * -1 .2 -4 <4 10
1 Open-market paper -2,545 -130 -943 1,114 1,445 956 1.7 5.8 7.3 3.5 -1t N
12 Hiscellaneous assets - - - - - - - - - - - 12

State and Local Governsent Employee Retiremeat Fumnds

1 Net acqg. of financial assets 11,746 10,582 6,502 14,175 11,174 13,502 12.9 15.9 20.7 16.2 26.5 1
2 Demand deposits and curreacy 213 -4 340 547 48 98 - * 1 .2 « 2
3 Time deposits 681 9 2,006 3,21 323 585 L -3 -9 1.1 «2 3
4 Corporate equities 3,240 3,537 6,504 5,484 4,222 2,500 3.1 3.7 2.6 4.1 5.3 4
S Credit market instruments 7,012 7,040 =-2,348 4,873 6,581 10,319 Y.8 1.9 17.0 10.8 20.9 S
6 U.S. Government securities 5,334 6,717 4,862 2,812 S,444 7,113 3.1 5.5 7.1 6.6 9.9 6
7 Treasury issues 4,996 2,895 5,131 629 4,041 5,283 1.5 2.7 2.7 5.3 6.2 17
8 Agency issues 338 3,822 -269 2,183 1,403 1,830 1.6 2.7 4.4 .8 3.7 8
9 Tax-exeapt Obligatioans -210 -469 213 -181 -57 40 1.4 .2 -4 * .1 9
10 Corporate bonds 2,462 498 -7,481 2,212 1,154 3,116 5.1 6.0 9.0 3.2 9.5 10
n" Bortgages 26 294 58 30 a0 50 -2 -3 -5 1.0 1.3 1"
Other Insuraace Companies
1 Current surplus -769 -887 -884 -873 -869 -860 -8 4.6 4.6 4o 2 3.6 1
2 Net acy. of financial assets 3,789 3,564 4,042 3,645 4,808 3,686 4.9 20.2 20.4 18.8 15.0 2
3 Demand deposits and curreacy 167 60 15 -7 -133 -206 -2 -3 -4 -3 -1 3
4 Security rps 487 301 776 495 1,250 229 - - - - - 4
5 corporate equities -1,267 -275 -2 52 622 694 -9 1.2 2.0 3.2 3.1 5
6 Credit market instruments 3,215 2,459 2,369 2,383 2,435 2,440 12.5 17.5 1.5 13.4 9.9 6
7 U.5. Government securities 2,694 2,027 1,633 1,391 1,530 1,248 3.1 3.0 1.2 1.3 1.8 7
8 Treasury issues 1,802 1,273 1,083 697 1,059 718 2.6 2.5 -7 .2 1.6 8
9 Agency issues 892 754 550 694 471 530 [ -5 -5 1.1 -2 9
10 Tax-exempt Obligatioas -420 ~366 101 480 553 972 5.4 10.7 13.5 9.9 7.7 10
" Corporate bonds 881 T48 606 494 352 233 3.9 3.7 1.8 2.0 * N
12 Comsercial mortgages 60 50 29 18 - -13 .1 -1 * .3 .3 12
13 Trade credit 1,187 1,013 884 786 634 529 1.2 1.3 1.5 1.9 2.0 13
14 Net increase im liabilaties 4,107 3,985 4,113 4,162 4,174 4,442 .3 4.1 15.0 15.6 13.4 14
15 Corporate equity issues 761 707 781 795 829 863 -9 1.4 -8 -9 1.2 15
16 Profit taxes payable -1 -17 -13 -13 -14 -15 -1 -1 -1 * -.2 16
17 Policy payables 3,357 3,295 34345 3,380 3,359 3,594 0.3 12.6 1.1 14.7 12.4 7
18 Discrepancy -451 -466 -813 -356 -1,503 -104 -2.9 ~-1t.6 -8 .1 1.9 18
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Insurance and Pension Punds

SEASOBALLY ADJUSTED ANNUAL BATES

Sector Statemeats of Saviag aad Investment

Insurance aad Pension Funds
25

SBASONALLY ADJUSTED ANNUAL RATES

i 1984 \ 1985
1981 1982 1983 1984 1985 [ v ¢S P A ] I 11 1Ix v
Life Imsurance Companies
1 6.3 5.0 4.8 4.9 5.2 4.8 5.0 5.3 5.2 5.1 5.1
2 5.3 4.6 4.0 6.2 5.9 6.0 7.6 5.8 8.0 Se 4 4.2
3 45.9 55.4 59.1 62.5 73.0 65.9 70.5 64.0 76.5 77.5 14.2
4 1.1 . -6 -7 -1.3 -3 2.9 -2.3 -2 1.9 ~5.2
5 2.9 3.4 3.1 -7 4.6 1.9 * 6.5 5.7 2.6 3.6
6 34.7 43.5 50.6 56.3 65.6 59.8 62.2 53.1 66.4 69.3 73.6
7 5.5 12.7 19.3 23.6 19.4 25.7 4.4 5.3 25.0 24.9 12.5
8 2.3 8.4 12.1 12.6 9.8 15.0 19.8 8.2 16.2 9.6 5.2
9 3.1 4.3 7.2 1.0 9.6 10.7 18.6 7.1 8.8 15.3 7.3
10 .5 1.9 -9 -1.3 1.0 -.8 -4 1.8 -1 1.3 -8
11 7.3 16.2 16.7 23.7 29.6 241 25.6 23.0 26.6 30.7 38.0
12 6.7 4.2 9.0 5.7 1.2 8.0 2.7 1.7 13.5 10.3 13.2
13 7.4 4.2 3.4 4.1 4.7 2.4 “1.1 5.6 1.6 2.4 9.2
14 7.3 4.3 1.1 . -3 -5 -3 -3 -5 ol -1
15 1.3 8.1 6.1 4.8 4.2 4.5 S.4 6.7 4.2 3.6 2.3
16 46.1 53.7 57.2 64.8 74.0 68.5 74.2 65.8 76.1 78.5 75.0
17 8.9 7.0 7.8 5.0 7.6 4.2 5.7 5.9 8.0 7.3 9.1
18 29.5 39.7 40.2 45,2 S6.8 48.3 55.3 51.9 58.7 60.7 56.0
19 -.5 * -1 -2 * -2 -2 -2 -1 -1 -1
20 8.2 7.0 9.2 14.8 9.6 1641 13.5 8.2 9.5 10.3 10.4
21 1.1 ~1.3 -1.2 1.1 -3 1.4 1.1 1.4 ~3.2 -7 2.3
Private Pension Funds
1 37.9 54.2 46+ 2 26,0 3t.9 4.3 27.8 92.0 42.2 45.9 -2.6
2 .2 -.2 -6 -7 -2 -2.0 -2 -3 -3 1.3 ~2.0
3 1.2 -1.3 L 3.0 -5 -17.7 -t -1.8 2.2 7.7 -6.3
4 5.4 20.1 15.3 -2.6 8.1 -4 3.1 22.0 8.0 3.7 ~1.1
5 3t.1 35.6 25.9 24.9 23.4 23.6 26.0 22.0 3.7 33.2 6.8
6 26.2 35.7 15.5 18.7 18.0 19.9 26.3 22.8 20.3 24.3 -6
7 15.9 25.4 10.2 12.0 16.0 15.3 19.5 22,1 18.3 19.8 3.8
8 10.3 10.3 5.3 6.7 2.0 4.6 6.8 -7 6.0 4.5 -3.3
9 3.4 1.1 5.8 2.2 2.6 13.5 .1 2.5 2.4 3.2 2.4
10 -3 -3 1 -3 -2 -8 -1 -5 -5 --1 *
1" 1.3 -1.5 4.5 3.7 2.6 -10.2 -5 -3.8 4.5 5.8 3.8
12 - - - - - - - - - - -
State and Local Govermmeant Eaployee Retirement Fuads
1 3.8 34.5 35.8 38.9 45.4 47.0 2.3 26.0 56.7 a8.7 54.0
2 * -4 - <6 1.0 -9 * 1.4 2.2 -2 -4
3 .1 2.2 2.8 3.0 6.2 2.7 * 8.0 13.1 1.3 2.3
4 9.1 8.6 16.5 6.7 18.7 13.0 14.1 26.0 21.9 16.9 10.0
5 22.5 23.4 16.0 28.7 19.4 30.4 28.2 -9.4 19.5 26.3 41.3
6 11.9 19.4 17.0 2.6 20.2 21.3 26.9 19.4 1.2 21.8 28.5
7 6.6 9.3 12.0 16.5 15.1 20.0 11.6 20.5 2.5 16.2 2311
] 5.2 10.1 4.9 5.1 S.1 T4 15.3 -1.1 8.7 5.6 7.3
9 -2 -7 ~1.1 -8 * -. 8 -1.9 -9 -7 -2 .2
10 9.2 3.5 -7 6.9 -1.0 9.8 2.0 -29.9 8.8 4.6 12.5
1n 1.0 1.3 -9 -6 .2 PR 1.2 .2 -1 -2 -2
Other Insurance Companies
1 3.1 -5 .2 ~-2.8 -3.5 -3.1 ~3.5 -3.5 ~3.5 ~3.5 -3.4
2 14.2 13.8 15.0 14.8 16.2 13.8 14.6 15.1 16.6 17.8 15.2
3 - * -. 4 -5 -.4 -7 -2 -1 -3 -5 -.8
4 -1 4.0 9.6 8.2 2.8 1.9 1.2 3.1 2.0 5.0 -9
5 2.0 2.7 2.1 -3.3 1.4 -5.1 -1.1 * -2 2.5 2.4
6 9.4 5.0 1.7 9.1 9.6 1.5 10.2 8.4 11.6 8.3 10.3
7 2.2 2.2 5.5 8.1 5.8 9.4 8.5 5.5 7.6 4.7 5.5
8 1.4 -6 3.3 4.9 3.6 5.8 5.5 3.3 4.8 2.8 3.4
9 -8 1.5 2.2 3.2 2.2 3.6 3.0 2.2 2.8 1.9 2.1
10 4.0 3.0 -3 -1.9 2.1 -t.7 -1.5 -4 1.9 2.2 3.9
1 2.8 s 5 -4.2 2.6 1.7 3.5 3.0 2-4 2.0 1.4 -9
12 -4 -3 o7 -3 L .2 .2 -1 1 - -1
13 2.6 2.1 2.0 4.3 2.8 4.7 4.1 3.5 3.1 2.5 2.1
14 11.8 13.4 13.5 16.2 16.9 16. 4 15.9 16.4 16.6 16.7 17.8
15 1.1 2.8 1.5 2.8 3. 3.0 2.8 3.1 3.2 3.3 3.5
16 ~e2 * * * -1 * ~a1 -e1 -1 -1 -1
17 10.8 10.6 12.0 13.4 13.7 13.4 13.2 13.4 13.5 13.4 .4
18 -7 * -1.3 -t.4 -2.8 - 4 -2.2 -2.2 -3.5 ~4.6 ~e Y
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26 Sector Statements of Saving and Investment
UNADJUSTED NET FLOWS($ AILL) UNADJUSTED MET FLOWS($ MILL)
] 1984 ] 1985 BILLIONS OF DOLLARS
{ III v 9 I 11 III 1v 1970 1977 1978 1979 1980
1 Current surplus of group -810 -1,449 -661 261 -148 -8 e P | -1.9 -.5 -2.4 ~-3.0 1
Pinance Companies
1 Net acg. of financial assets 5,846 15,789 8,413 11,812 9,897 18,872 13.6 24.5 28.2 32.3 6.1 1
2 Demand deposits and currency 17 -284 615 1 2,263 -1,988 .l .2 -2 -2 . 2
3 Credit market instruments 5,829 16,073 7,798 11,798 7,634 20,860 13.4 24.3 28.0 32.2 6.0 3
4 Mortgages 933 1,102 152 2,205 783 1,587 1.3 3.1 4.9 5.8 1.9 4
5 Consumer credit 4,795 4,275 137 7,011 10,377 7,604 3.4 7.8 11.6 16.2 8.3 5
6 Other loans {to busiaess) 101 10,696 6,909 2,482 -3,526 11,669 8.6 13.5 1.5 10.1 5.8 6
7 Net increase in liabilaties 6,043 13,640 10,240 12,392 13,630 18,437 12.7 23.6 22.1 25.3 6.6 7
8 Credit market iastruzeats 9,372 7,215 9,715 14,203 15,095 15,406 4.3 16.9 16.7 15.3 -1.1 8
9 Corporate bonds 4,175 3,354 2,390 7,295 =511 6,669 3.1 1.8 6.4 4.3 -1 9
10 Bank loans n.e.c. -568 -815 -1,725 1,947 -720 -66 =2.1 -7 2.5 -2.3 ~-.7 10
1" Open-market paper 5,765 4,676 9,050 4,961 16,326 8,803 3.3 8.4 7.8 13.3 -5 1
12 Profit taxes payable 3 1 6 32 7 3t - -1 1 -1 -.2 12
13 Inv. by pareat companies -3,832 4,725 58 -173 -122 1,000 [ ~=5 2.7 5.5 4.4 13
14 Other amisc. liabilities 500 1,699 461 -1,670 -1,350 2,000 2.1 7.1 2.6 4.6 3.5 14
15 Discrepancy -223 -2,559 1,802 555 3,708 -460 -1.1 ~1.5 =5.5 -7.9 -11.8 15
Real Estate Investment Trusts
1 Physical iavestmeat 215 172 141 124 116 17 1.6 «2 ~-.3 -.1 -1 1
2 Net acy. of fimancial assets 615 392 199 34 -18 44 -4.1 -3.2 -.3 * -.2 2
3 Mottgages 221 163 1,099 -857 151 1,361 -3.8 “2.4 -1.1 -1.0 -.7 3
4 Miscellaneous assets 394 229 =900 891 ~169 -1,317 -.3 “.8 -8 -9 .5 4
5 Net inmcrease im liabilities 766 497 257 77 20 85 -2.0 -2.4 .2 -2 -.1 5
6 Corporate eguity issues 455 312 180 88 60 94 -.3 N -4 <5 +3 6
7 Credit market ianstruments 267 152 53 -29 -55 -27 -1.9 ~2.5 -4 ~.1 -.5 7
8 Mortgages 130 62 -2 -65 =17 -45 -4 * .2 * * 8
9 Corporate bonds 26 20 15 n 1 15 -.2 -.1 -.2 * -2 9
10 Bank loans n.e.c. 54 " 3 -1 -11 -22 -1.9 -2.4 ~.5 -.2 -.1 10
11 Open~market paper 57 59 37 26 22 25 -.3 * -1 -1 -2 11
12 Miscellaneous liabilities 44 33 24 18 15 18 .2 -.5 =-.1 -.2 -1 12
Open-End Investment Companies (¥utual Fuads)
1 Current surplus ~461 -=1,116 -978 -51 -472 -338 -5 ~-d ~.8 -1.2 -4 1
2 Net acg. of financial assets 8,086 7,879 22,213 22,864 23,193 29,452 -2.5 -2 -.9 -.8 3.1 2
3 Demand deposits and currency 223 11 304 442 263 739 -1 * * -1 13
4 Corporate equities 2,252 423 3,737 2,522 1,743 2,841 -2 4 -3.7 -1.6 -2.8 -1.8 &
5 Credit market instrumeats 5,611 7,342 18,172 19,900 21,187 25,872 -2 3.9 .8 1.9 4.8 5
6 U.S. Goverament securities 2,045 1,524 9,374 7,587 10,609 14,399 * .2 -2 * .3 6
7 Tax-exempt Obligatious 2,363 3,614 13,268 6,026 5,191 6,948 .5 1.6 -5 1.4 2.0 7
8 Corporate bomds =204 3,765 -3,009 5,731 4,549 4,293 J L} -.7 -8 1.3 8
9 Open—-market paper 1,407 -1,51 -1,461 556 838 232 -1.1 1.1 1.1 -2 1.2 9
10 Net share issues 8,547 8,995 23,191 22,915 23,665 29,790 -2.9 1.0 ~.1 .4 4.5 10
Money Market Mutual Funds
1 Net acq. of finamncial assets 5,129 26,972 -3,024 5,108 -5,292 1,011 * .2 6.9 Ju. 4 29.2 1
2 Demand deposits and curreancy -330 -627 ~1,133 2,022 ~-1,267 1,778 * * * * .1 2
3 Time deposits -4,718 4,002 -2,320 -1,505 -1,219 -1,755 -7 -3 2.7 7.5 9.0 3
4 Security RP's 3,342 2,220 521 =5,314 3,292 4,801 * -1 -1 2.1 3.2 4
5 Foreign deposits 680 ~=2,451 -256 -2,361 404 27 - L -5 4.6 1.7 S
6 Credit market instruments 6,019 22,912 -82 12,534 -7,128 -3,850 -b -1 3.2 19.8 4.9 6
7 U.S. Governmeat securities 170 10,678 1,362 718 209 -1,976 .l -3 .6 4.2 2.6 7
8 Open-market paper 5,849 12,234 -1,444 11,816 ~7,337 -1,874 -4 -1 2.6 15.6 12.3 8
9 Miscellaneous 136 916 246 -268 626 10 * ~e1 -5 -4 -4 9
10 Net share issues 5,129 26,972 -3,024 5,108 -5,292 1,01 hd .2 6.9 34.4 29.2 10
Security Brokers and Dealers
1 Net acqg. of finmancial assets 722 6,840 -3,407 7,277 1,308 6,131 8.2 «9 -2 1.2 7.0 1t
2 Demand deposits and currency 1m 72 54 52 24 19 -2 - -2 .9 .5 02
3 Corporate equities 423 1,352 -1,720 1,336 1,227 2,668 ~ 4 -2 -8 ~1.5 .7 3
4 Credit market instruneats 1,497 6,034 -2,727 3,261 -41 1,203 J.1 -3 -1.3 -6 -.7 4
5 U.S. Goverament securities 675 4,382 -607 1,325 -1,267 -1,364 2ot -.7 -8 1.9 -1.4 5
6 Tax-~exempt Obligations 400 300 =400 600 - =100 -3 .2 .2 .2 * 6
7 Corporate bonds 422 1,352 -1,720 1,336 1,226 2,667 -4 .2 -4 -1.5 .77
8 Security credit -1,309 -618 986 2,628 91 2,241 4.0 1. 1.6 1.1 6.5 8
9 Net increase in liabilities 715 6,830 -3,666 7,021 1,030 5,852 8.0 -8 * 1.2 6.2 9
10 Security credit 695 6,782 -3,677 7,008 999 5,801 7.9 .9 * 1.1 6.0 10
i3 From banks 1,006 6,936 -3,639 6,980 833 5,559 0.5 wy -2.4 -.8 .8 1
12 Customer credit balances -3n ~154 ~-38 28 106 242 1.5 -1.0 2.5 1.8 5.2 12
13 Profit taxes payable 20 48 (3 13 N 51 -1 -.1 * . .2 13
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SEASONALLY ADJUSTED ANNUAL RATES SEASOMALLY ADJUSTED ANNUAL RATES
1 1984 ] 1985
1981 1982 1983 1984 1985 1 11X v | I II Iix v
1 ~3.4 ~1.8 -2.1 -6.6 “e6 =5.1 ~4.7 -2 ~a9 ~2.6 1.1 Current surplus of group 1

Finance Companies

1 25.1 10.4 27.6 38.8 49.0 34.4 50.7 45.2 38.8 52.9 539.1 Met acg. of financial assets 1
2 .1 .1 -1 -.5 -9 -1 -1.1 2.5 «1 9.1 ~8.0 Demand deposits and currency 2
3 25.0 10.2 27.5 39.3 48.1 34.3 51.8 42.7 38.8 43.8 67.1 Credit market i1nstrusents 3
4 4.4 4.6 3.2 6.1 5.3 4.6 6.2 2.6 5.8 4.4 8.5 dortgages 4
5 10.7 4.6 12.3 11.3 25.2 17.6 12.5 15.6 22.3 41.7 21.3 Coansuaer credat 5
6 10.0 1.1 12.1 21.8 17.5 12.2 33.1% 24.5 10.7 -2.3 37.2 other loans {to business) 6
7 26.0 12.8 22.4 32.2 S4.7 36.1 41.1 50.7 43.6 67.6 56.8 Met increase in liabilities 7
8 18.2 6.3 11.3 19.3 S4.4 49. 4 15.4 48.6 50.9 73.5 44.7 Credit market instruments 8
9 3.6 8.4 3.6 10.4 15.8 16.9 10.6 5.6 36.8 -1.9 22.9 Corporate bonds 9
10 .7 -3 «5.0 -4.9 -.6 3.5 -12.9 1.3 4.1 2.9 -10.5 Bank loans n.e.c. 10
1 13.9 ~2.4 12.6 13.9 39.1 29.0 17.7 41.7 10.0 72.6 32.3 Open-market paper n
12 ~.2 * * * <1 * * * -1 * -1 Profit taxes payable 12
13 7.9 6.1 6.8 6.7 -8 -15.3 18.9 .2 -.7 -5 4.0 Inv. by parent companies 13
14 * -5 4.4 6.2 ~s6 2.0 6.8 1.8 -6.7 -5.4 8.0 Other misc. liabilitaes 14
15 -t.4 -7 ~6.6 -8.1 5.6 * -11.2 5.5 4.7 14.6 ~-2.4 Drscrepancy 15
Real Estate Investment Trusts
1 .1 <3 -1 .7 -5 -9 .7 -6 -5 -5 <5 Physical iuvestment 1
2 ol .2 .1 2.0 .3 2.5 1.6 -8 =1 -.1 -2 Net acq. of fimancial assets 2
3 -1.1 * .1 .8 1.8 -9 <7 4.4 -3.4 -6 S.4 Bortgages 3
4 1.0 -3 - 1.2 -1.5 1.6 -9 -3.6 3.6 ~7 -5.3 Miscellaneous assets 4
5 .2 -6 . 2.5 ol 3.1 2.0 1.0 .3 -1 «3 Net ancrease in liabilities 5
6 -3 -6 -3 1.5 -4 1.8 .2 -7 -4 -2 -4 Corporate eguity issues 6
7 ~.2 * -.2 -8 a1 1.1 6 .2 -1 ~e2 -1 Credat market instruseats 7
8 * 1 * -4 -2 -5 .2 * -.3 -3 -l Mortgages 8
9 -7 * * .1 -1 -1 o1 <1 * * -1 Corporate boads 9
10 -5 1 .2 1 * .2 * * & * -l Bank loans h.e.cC. 10
1 * -1 -1 .2 .1 .2 .2 -1 -1 -1 -1 Open-market paper 1
12 .1 * -1 -1 -1 .2 -1 .1 .1 1 -1 #iscellaneous liabilitaes 12
Open-End Investaent Coapanies (Mutual Funds)
1 -1.3 -2 ~2.6 -5.2 -1.8 -3.7 ~3.4 -1.1 -2.1 -3.9 -«2 Current surplus 1
2 4.7 16.5 28.9 31.9 97.7 3.2 32.3 87.2 93.6 91.3 118.7 Net acqg. of finamncial assets 2
3 * .3 -6 -4 1.7 .9 5 1.2 1.8 1.1 3.0 Demand deposits and currency 3
4 ~e6 3.5 13.7 5.9 10.8 7.8 2.5 13.3 12.3 5.5 12.3 Corporate eguities 4
5 5.3 12.7 4.6 25.7 85.1 22.4 29.4 2.7 79.6 84.7 103.5 Credait market instruments 5
6 .9 2.3 b 6.4 42.0 8.2 6.1 37.5 30.3 42,4 57.6 U.S. Government securities 6
7 2.9 10.9 10.3 13.4 3t.4 9.5 14.5 53.1 24.1 20.8 27.8 Tax-exeapt Obligations 7
8 1.6 .2 2.7 3.6 11.6 -. 8 15.1 -12.0 22.9 18.2 17.2 Corporate bonds 8
9 -1 -6 1.0 2.4 -2 5.6 -6.2 -5.8 2.2 3.4 -9 Open—-market paper 9
10 6.0 16.8 3.5 37.1 99.6 34.9 35.7 88.3 95.8 95.3 119.0 Met share issues 10
Noney Marcket Mutual Funds
1 107.5 24,7 ~44.1 47.2 -2.2 20.5 107.9 -12.1 20. 4 -21.2 4.0 Net acg. of financial assets 1
2 -7 .8 -.b -1.0 1.4 -1.3 -2.5 -4.5 8.1 -5.1 7.1 Demand deposits and currency 2
3 22.8 -3.1 ~-16.8 -. 4 ~6.8 -18.9 16.0 -9.3 ~6.0 -4.9 ~7.0 Time deposits 3
4 8.9 1.7 -3.2 9.7 3.3 13.4 8.9 2.1 -21.3 13.2 19.2 Security RP's 4
5 12.1 4.9 ~1.8 -7 -2.2 2.7 -9.8 -1.0 ~9.4 1.6 -1 Poreign deposits 5
6 62.5 2.4 -21.4 38.0 1.5 24, 1 91.6 -3 50.1 -28.5 -15.4 Credit market instruments 6
7 23.7 22,7 -18.4 6.2 -3 7 42.7 5.4 2.9 -8 -7.9 U.S. Government securities 7
8 38.8 -1.3 -3.0 31.8 1.2 23.4 48.9 ~5.8 47.3 -29.3 -7.5 open-narket paper 8
9 1.9 -t 1 ~e 1.5 .6 -5 3.7 1.0 -1.1 2.5 * Miscellaneous 9
10 107.5 24.7 ~44.1 47.2 2.2 20.5 107.9 ~12.1 20.4 -21.2 4.0 Net share issues 10
Security Brokers and Dealers
1 2.7 4.1 5.9 5.3 1.3 5.8 13.5 -7 26.5 7.7 10.2 Bet acqg. of fimancial assets 1
2 -1 2.0 -.9 .2 1 -4 3 .2 .2 -1 -1 Demand deposits and currency 2
3 2.7 -9 5.7 3.2 3.5 3.2 -1.5 -3 4.0 6.2 3.5 Corporate equities 3
4 2.3 -6 -6.3 4.9 1.7 1.5 17.2 ~3.7 11.7 1.1 -2.3 Credit market instruseats 4
S ~<6 -4 ~12.4 1.0 -1.9 2.7 17.5 -2.4 5.3 -5.1 =5.5 U.S. Goverament securities S
6 .2 “2 o4 -6 -1 1.6 1.2 -1.6 2.8 - ~a4 Tax-exeapt Obligations 6
7 2.7 -9 5.7 3.2 3.5 3.2 -1.5 -3 4.0 6.2 3.5 Corporate bonds 7
8 -2.4 3.7 7.4 ~3.0 5.9 -5.2 -2.5 3.9 10.5 -4 9.0 Security credit 8
9 2.5 3.8 4.0 5.3 10.2 5.8 13.4 ~-.3 25.5 6.6 9.1 Net increase in liabilaities 9
10 2.5 3.6 3.8 5.2 10.1 5.7 13.4 -4 25.4 6.5 9.0 Security credit 10
1 4.6 -1 .4 5.9 9.7 7.0 14.0 ~e2 25.3 5.8 8.1 From banks "
12 -2.1 3.7 2.4 ~e6 N -1.2 --6 -2 -1 <7 1.0 Customer credit balances 12
13 * -2 .2 -1 .1 -1 -1 -1 -1 -1 -1 Protit taxes payable 13
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Monetary and Insurance Reserves

Bometary and Insuraace Reserves
28 Foreign EBxchange, Treasury Curteacy, Inssrance Reserves, and Interbank Claia

UNADJUSTED NET FLOWS($ HILL) UNADJUSTED NBT PLOWUS ($ BNILL)

[] 1984 [ 1985 BILLIONS OF DOLLARS
} Il v 1 IX 111 Iv 1976 1977 1978 1979 1980
Gold and Official Foreigm Exchange Holdangs (1)
1 Total U.S. reserves 305 958 340 354 116 272 2.0 -4 -7 1 6.8 1
2 U.S. gold stock and SDR's 268 195 258 178 262 190 o1 .2 -1.2 -1 -1.1 2
U.Se Govt.: Ex. Stab. Pund 2N 196 261 180 263 190 -1 -1 -1.3 -3 -.t 3
4 Monetary authority (2) -3 -1 -3 -2 -1 - * -t -1 -2 L]
5 U.S. foreign exchaange position 37 763 82 176 -6 82 245 1 - * 8.0 S
6 official fgn.currency hldgs. -293 620 250 248 245 250 -3 -2 4.7 -3 6.3 6
7 Treasury -82 545 -56 130 38 -1,803 .2 * 3.1 -t.1 3.7 7
8 Honetary authority -211 75 306 18 207 2,053 -1 el 1.6 -9 2.6 8
9 Het INF position 30 143 -168 -72 -391 -168 2.2 -3 4.2 -2 .7 9
10 U.S. Government asset 327 162 -194 -62 -393 =172 2.2 -3 -4.2 .2 .7 10
" Honetary authority 3 -19 26 -10 2 4 * * * * 1
{1} Lines 1, 2, and 3 exclude increases in SDR's through allocations, which
occurred at various dates begimning January 1970. Tramsactions in SDR's
are included. Also excluded froa the table are revaluations of foreigm
currency holdings, gold, SDB's, and IMFP position. Allocations and
revaluations are reflected in tables on outstandings.
{2) Treasury gold stock.
Treasury Currency and S.D.R. Certificates
1 Total U.S. Govt. liability 83 141 21 18 80 112 1.2 <3 .5 1.6 1.3 1t
2 Treasury curreacy 124 181 170 195 1“1 151 .t -5 5 1.3 .7 2
3 SDR certificates - - - - - 100 -7 -1 .1 -5 -7 3
4 Unallocated assets -41 -40 107 -177 -61 =139 ~el -3 * -.2 -.2 4
Iasuraace and Pension Fund Reserves
Life insurance reserves:
1 Net chanye in liabilities 1,117 1,481 1,546 2,006 1,902 2,337 8.8 9.5 1.2 10.7 9.7 1
2 U.S. Government o1 65 67 69 6 n .2 .2 -3 -3 * 2
3 Life insurance companies 1,056 1,816 1,479 1,997 1,833 2,266 8.6 9.3 10.9 10.4 9.7 3
4 Wet change in assets (HH) 1,117 1,481 1,546 2,066 1,902 2,337 8.8 9.5 1.2 10.7 9.7 4
Pension fund reserves:
5 MNet chanye im liabilities 39,809 36,260 24,734 40,780 55,668 31,703 51.3 62.2 75.4 84.4 106.3 5
6 U.S. Governaent 13,208 3,055 ~2,427 3,424 15,538 2,293 4.6 6.4 6.9 7.9 8.7 6
7 Insurance sector 26,601 33,205 27,161 37,35 40,130 29,410 40.7 55.4 68.5 76.5 97.5 17
8 Life insurance coapanies 12,075 13,816 12,967 14,677 15,1871 14,008 15.0 16.8 19. 1 19.4 22.3 8
9 Private pension fumnds 2,780 8,807 7.692 8,504 13,775 1,900 18.9 23,1 28.7 40.9 48.7 9
10 St.tloc. govt. rtr. fuands 11,746 10,582 6,502 14,175 11,174 13,502 12.9 15.9 20.7 16.2 26.5 10
11 et change in assets (hh) 39,809 36,260 24,734 40,780 55,068 31,703 51.3 62.2 75.4 84.4 106.3 1N
Net Interbank Claias
1 Net change in liabilities 6,676 -595 2,564 2,219 1,819 18,553 -d.9 -1.1 16.0 22.7 =-29.5 1
2 Monetary authority 3,632 4,300 -1,002 1,038 2,139 5,883 -1.0 3.5 5.9 1.6 -1.0 2
3 Meuber bank reserves 3,360 -1,793 5,178 239 -74 1,469 -.9 1.7 4.4 ~-1.4 -2.3 3
4 Vault cash 272 5,893 -6,180 799 2,213 4,814 -.1 t.8 1.5 3.0 1.3 &
5 Compercial bankang 3,044 -4,695 3,566 1,184 -320 12,670 -7.8 ~4.6 10.1 21.1 -28.5 5
6 To monetary authority 2,817 -2,490 -1,552 -1,280 989 1,459 -1.3 1.4 3.6 -5 -1.9 6
7 To foreign banks, net 1,290 -2,371 5,948 772 -1,243 7,094 -5.7 -.7 5.7 22.3 -23.2 17
8 Liabilities, net -2,766 -125 5,066 =32 -T03 6,293 -3.9 1.4 5.2 22,1 -17.7 8
9 U.S5.-chartered banks -2,847 -246 7,009 -1,393 -1,862 1,958 ~b.8 -1.1 1.5 16.3 -18.9 9
10 Due fygn. affiliates -1,248 -1,277 4,128 -2,279 -1,901 1,639 -7 3.5 4.4 13.1 -5.7 10
11 -Due fr. affiliates 3,099 1,884 -5,175 1,388 -1,861 -816 7.0 4.8 3.1 -1.2 1.5 11
12 +Br. loaas to U.S. 1,900 2,915 -2,294 2,274 -1,822 -497 .2 .2 -3 2.0 1.3 12
13 FPgn. bkg. off. in U.S. -319 121 -1,943 1,361 1,159 4,335 2.9 2.5 3.7 5.8 1.2 13
14 Due fgn. affiliates -2,312 1,570 =775 1,570 1,251 6,719 4.0 5.6 7.1 15.5 13.5 14
15 Less: Due froms aff. -1,993 1,449 1,168 209 92 2,384 1.0 3. 3.3 9.7 12.3 15
16 Less: Dep. at fgn. banks -4,056 2,240 -882 -804 540 -801 1.8 2.0 -.5 .2 5.4 16
17 U.S.-chartered banks -3,599 145 250 ~939 375 -867 1.9 -4 -.9 -.2 3.4 17
18 Fgn. bkg. off. in U.S. -457 2,101 ~-1,132 135 165 66 -1 1.6 -4 . 2.0 18
19 To U.S. banking, net -1,063 106 -830 1,689 -66 4,117 -9 -5. 4 .8 -1.7 ~3.4 19
20 U.Sa~chartered banks 94  -1,944 1,529 -3,787 1,508 10,208 -3 -2.7 -3.5 -4.0 -12.4 20
21 Liabilities ~2,295 -4,560 2,075 4,025 2,349 12,474 4.2 2.3 1.8 12.0 12.6 21
22 To dom. affiliates 24 -1,263 791 1,308 1,073 1,188 -3 1.0 3.0 1.4 2.7 22
23 To fgn. offices ~-1,256 -3,469 2,114 968 1,302 7,169 4.8 [ 2] 8.0 12.3 13.3 23
24 Unallocated -1,063 166 -830 1,689 -66 4,117 -.9 -5.4 ) -1.7 =3.4 24
25 Less:Due fros tgm off. -2,389 -2,622 546 7,812 841 2,266 3.9 5.0 15.3 16.0 25.1 25
26 Domestic affiliates -24 1,263 -791 -1,368 ~-1,073 -1,188 ~ed -1.6 -3.0 -1.4 -2.7 26
27 Fgn. bkg. off. im U.S. -1,133 847 -1,568 6,844 -501 -4,903 -9 -1.1 7.3 3.7 1.7 27
28 Due to U.S. banks -2,389 -2,622 546 7,812 841 2,266 3.9 5.0 15.3 16.0 25.1 28
29 Less:Due from U.S.bks. =1,256 -3,469% 2,114 968 1,342 7,169 4.8 6.1 8.0 12.3 13.3 29
30 Net change in assets 7,739 =761 3,394 530 1,885 14,436 -8.0 4.3 15.2 24.4 ~26.1 30
31 Foreign 1,290 -2,371 5,948 772 -1,243 7,094 -5.7 -7 5.7 22.3 -23.2 3t
32 Doaestic 6,449 1,610 -2,554 -242 3,128 7,342 2.3 5.0 9.5 2.1 -3.0 32
33 Bonetary authority 2,817 -2,490 -1,552 ~-1,280 989 1,459 -1.3 1.4 3.6 -5 -1.9 33
34 Federal Reserve float 944 566 =557 ~-36 -193 919 -1.1 1.2 2.7 -3 -2.3 34
35 Loans to member banks 1,873 -3,056 -995 -~t,244 1,182 540 -2 .l -9 -3 .4 35
36 U.S.~chartered banks 3,632 4,100 -1,002 1,038 2,139 5,883 -1.0 3.5 5.9 1.6 -1.0 36
37 Menber bank reserves 3,360 -1,793 5,178 239 -74 1,409 -9 1.7 4.4 -t.4 -2.3 37
38 Vault cash 272 5,893 -6,180 799 2,213 4,014 -1 1.8 1.5 3.0 1.3 38
39 Discrepancy: Floats, etc. ~-1,063 166 -830 1,689 -66 4,117 -.9 -5. 4 -8 ~-1.7 -3.4 39

1V/85 BASED ON INCOMPLETE INPORNATION

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



MARCH 12, 1986
Moaetary and Insurance Reserves dometary and Insurance Reserves
Poreign Exchange, Treasury Cucrrency, Insurance Beserves, and Interbank Clais 29
SEASONALLY ADJUSTED ANNUAL BATES SEASONALLY ADJUSTED ANNUAL RATES
1 1984 1985
1981 1982 1983 1984 1985 4 111 1y I I1I II1 1v
Gold and Official Foreigm Exchanmge Holdings (1)
1 2.8 4.4 -5 2.3 1.1 1.2 3.8 1.4 1.4 <5 1.1 Total U.S. reserves 1
2 .7 T4 * 1.0 <9 1.1 -8 1.0 -7 1.0 .8 U.S. gold stock and SDR's 2
3 .7 1.4 -1 1.0 -9 1.1 .8 1.0 .7 1.1 .8 J.S. Govt.: Ex. Stab. Pund 3
4 * * * * * * * * * * - Nonetary authority (2) 4
5 2.1 3.0 -5 1.4 «2 «1 3.1 -3 -7 ~.6 .3 U.S. foreign exchange position 5
6 -4 -4 ~3.9 o4 1.0 -1.2 2.5 1.0 1.0 1.0 1.0 official fgn.currency hldgs. 6
7 -4 -2 -1.8 -5 ~1.7 -3 2.2 -2 -3 -2 -7.2 freasury 7
8 * -6 -2.1 -1 2.7 -.8 -3 1.2 -5 -8 8.2 Bometary authority 8
9 2.5 2.6 4.4 1.0 -8 1.3 -6 -7 -3 -1.6 -7 Net IMF position 9
10 2.5 2.6 4.5 1.0 -.8 1.3 -6 -.8 ~.2 -1.6 -7 U.S5. Governaent asset 10
n * * * * * * -1 o1 * * * Rometary authority 1
{1) Lines 1, 2, and 3 exclude increases in SDR's through allocations, vhich
occurred at various dates beginning January 1970. <Transactions in SDB's
are included. Also excluded froam the table are revaluations of foreign
currency holdings, gold, SDB's, and IMF position. Allocations amd
revaluations are reflected in tables on outstandings.
{2) Treasury gold stock.
Treasury Curcrency amd S.D.B. Certificates
1 1.2 1.7 -5 -6 -5 -3 -6 1.1 -1 -3 .4 Total U.S. Gowt. liability 1
2 -7 -6 .7 -7 -7 -5 o7 -7 -8 .6 -6 Treasury curreacy 2
3 .8 1.3 - - -1 - - - - - -¥ SDR certificates 3
4 -2 -2 -2 =-.1 -3 -.2 ~a2 -4 ~.7 -.2 -6 Unallocated assets 4
Insurance and Pension Fund Beserves
Life 1Dsurance reserves:
1 7.2 8.0 5.2 7.9 4.5 5.9 6.2 8.3 7.6 9.3 Net change im liabilities 1
2 -3 .2 .2 .2 -3 .2 -3 -3 .3 -3 -3 U.S. Government 2
3 8.9 7.0 7.8 5.0 7.6 4.2 5.7 5.9 8.0 7.3 9.1 Life insurance compadies 3
4 9.2 1.2 8.0 5.2 1.9 4.5 5.9 6.2 8.3 7.6 9.3 Net change in assets (HH) 4
Pension fund reserves:
5 10%.0 140.1 136.2 128.1 152.9 118.6 146.0 132.4 175.0 178.7 125.4 Net change in liabilities 5
6 9.8 1.7 14.1 18.0 18.8 18.9 20.6 12.6 17.4 27.4 17.9 0.5. Government 6
7 99.2 128.3 122.2 110.1 134.1 99.6 125.4 119.8 157.6 151.3 107.5 Insurance sector 7
8 29.5 39.7 40.2 45,2 56.8 48. 3 55.3 51.9 58.7 60.7 56.0 Life 1nsuraace companies 8
9 37.9 54,2 46.2 26.0 3.9 4.3 27.8 42.0 42.2 45.9 -2.6 Private peansion funds 9
10 31.8 34.5 35.8 38.9 45.4 47.0 42.3 26.0 56.7 84,7 54.0 St.tloc. govt. rtr. funds 10
11 109.0 140.1 136.2 128.1 152.9 118.6 146.0 132.4 175.0 178.7 125.4 Net change in assets (hh) 7
Net Interbank Claims
1 -15.8 -28.4 4.9 24.8 25.2 22.7 2.3 14.5 6.7 2.6 76.8 NKet chamge in liabilities 1
2 -3.4 2.2 -3.6 3.6 8.1 10.3 4.2 4.6 12.4 2.6 2.6 #Honetary authority 2
3 -2.2 1.3 -5.0 o8 6.8 5.4 ~-12.8 19.3 16.6 -10.9 2.3 ¥eaber bank reserves 3
4 -1.2 -9 1.5 3.2 1.2 4.8 17.0 -14.7 -4.2 13.6 10.3 Yault cash 4
5 -12.4 -30.5 8.4 21.2 17.1 12. 4 -1.9 9.9 =5.7 1 64.2 Commercial banking 5
6 -2.9 -1 ~1.0 2.0 ~. 4 4.0 -12.3 -5.3 -6.9 6.0 4.0 To sonetary authority 6
7 ~7.0 -30.1 20.1 12.5 12.6 5.4 -2.1 27.7 -4.6 -3.1 30.4 To foreign banks, net 7
8 -4.0 -19.¢6 18.2 9.6 0.6 -10.9 6.9 24.2 ~7.9 ~1.0 27.1 Liabilities, pet 8
9 -2.9 -7.9 8.3 5.2 5.7 -9.9 -2.5 38.4 -10.9 -7-.3 2.6 U.S.~chartered banks 9
10 5.3 -1.1 9.4 -5.7 1.6 -5.6 -7.1 2%1.1 -9.7 ~7.4 2.4 Due fgn. affiliates 10
11 17.1 9.3 3.8 2.2 -6.5 11.9 7.0 -26.4 10.2 ~7.4 ~-2.2 ~Due fr. affiliates 11
12 8.9 2.5 2.7 13.0 -2.3 7.0 1.7 -9.2 9.1 -7.3 -2.0 +Br. loans to U.S. 12
13 -1.1 -11.7 9.9 4.4 4.9 -1.0 9.4 -14.2 3.0 6.3 24.5 Fgn. bkg. off. an U.s5. 13
14 11.1 ~2.6 4.8 2.0 8.8 -10.7 8.0 5.7 -4.1 5.2 48.3 Due fgn. affiliates 14
15 12.3 9.1 ~5.1 ~2.4 3.9 -9.7 -1.4 19.9 -7.1 -1.1 3.8 Less: Due from aff. 15
16 .0 10.5 -1.8 -2.9 -1.9 -16.2 9.0 -3.5 -3.2 2.2 -3.2 Less: Dep. at fgu. banks 16
17 3.4 10.3 -1.3 ~4.6 -1.2 ~t. 4 -6 1.0 -3.8 1.5 -3.5 U.S.-chartered banks 17
18 -.4 -2 -6 1.7 -.8 -1.8 8.4 ~4.5 -5 -7 -3 Pga. bkg. off. in U.S. 18
19 -2.4 -5 -10.6 6.7 4.9 -6.9 12.4 -12.5 5.9 -3.0 2942 To U.S. banking, net 19
20 -9.7 -7.5 -1.0 12.7 9.5 5.4 11.8 -5.9 -27.0 12.4 58.4 U.S.-chartered banks 20
21 6.0 -10.1 -3.4 1.7 20.9 -18.6 1.2 8.7 3.7 1.6 09.7 Liabilities 21
22 1.4 -1 5.4 4.1 4.4 <1 -5.1 3.2 5.5 4.3 4.8 To dom. affiliates 22
23 741 -9.5 1.8 -3.1 1.6 -1.7 -6.2 18.1 =77 -3 35.7 To fgn. offices 23
24 ~2.4 -5 -10.6 6.7 4.9 -6.9 12.4 -12.5 5.9 ~-3.0 29.2 Uaallocated 24
25 15.7 -2.7 -2.3 -5.0 11.5 -24.0 -10.6 "w.7 30.7 -10.8 1.3 Less:Due from fgm off. 25
26 -1.4 -1 -5.4 -4.1 ~b.4 -1 5.1 ~3.2 -5.5 ~4.3 ~4.8 Domestic affiliates 26
27 8.6 6.8 -4.2 -1.9 -1 -12.3 -84 -3.4 38.4  -11.1 -24.4 fgn. bkg. off. in U.S. 27
28 15.7 -2.7 -2.3 -5.0 11.5 -24.0 -10.6 "w.7 30.7 -10.8 1.3 Due to U.S. banks 28
29 7.1 -9.5 1.8 -3.1 1.6 -11.7 -6.2 18.1 -1.7 -3 35.7 Less:Due from U.S.bks. 29
30 -13.3 -27.9 15.5 18.1 20.2 29.6 -10.1 27.0 -8 5.5 47.6 Met change in assets 30
31 -7.0 -30.1 20.1 2.5 12.6 S.4 -2.1 27.7 ~4.6 ~3.1 30.3 Foreagn 3
32 -6.3 2.3 -4.6 5.6 1.7 24.2 ~-8.1 -7 5.5 8.7 17.2 Domestic 32
33 -2.9 -1 -1.0 2.0 -4 18.0 -12.3 -5.3 -6.9 6.0 4.0 sonetary authority 33
34 -2.7 1.0 ~1.2 -7 -1 6.3 -8.4 -4 1.6 1.2 ~2.6 Federal Reserve float 34
35 -.2 -.9 -2 2.7 -5 7.7 -7.9 -5.7 -8.5 4.8 1.3 Loans to meaber banks s
36 -3.4 2.2 -3.6 3.6 8.1 10.3 4.2 4.6 12.4 2.6 12.6 U.S.~chartered baaks 36
37 -2.2 1.3 ~-5.0 -4 6.8 5.4 -12.8 19.3 16.6 -10.9 2.3 dember bamnk reserves 37
38 -1.2 -9 1.5 3.2 1.2 4.8 17.0 -14.7 -4.2 13.6 10.3 Vault cash 38
39 -2.4 -5 -10.6 6.7 4.9 -6.9 12,4 -12.5 5.9 -3.0 29.2 pDiscrepancy: Floats, etc. 39
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UNADJUSTED NET FLOWS($ MILL) UNADJUSTED NET FPLOWS($ MILL)

[} 1984 ] 1985 BILLIONS OF DOLLARS
1 III v I Ii IXI v 1970 1977 1978 1979 1980
Currency amd Checkable Deposits
1t Net change in total assets 6,754 32,782 -26,924 38,294 20,021 49,036 24,8 30.2 32.7 35.8 16.2 1
2 Pvt. domes. sectors, by type =-9,571 42,771 -21,377 26,361 25,026 34,934 18.7 26.9 29.2 31.0 19.8 2
3 Currency -2 24563 1,580 5,904 ~776 5,738 Te4 8.2 9.3 8.0 10.3 3
4 Demand deposits -10,760 33,693 -29,890 12,307 17,706 19,444 Y.5 17.2 15.4 144 ~.8
S Other checkable 1,191 6,715 6,933 8,150 8,096 9,752 1.8 1.6 4.5 8.6 10.3 5
6 Pvt.domes.sectors, by holder =-9,571 42,771 -21,377 26,361 25,026 34,934 18.7 26.9 29.2 31.0 19.8 6
7 Pvt. domestic nonfinamcial -10,403 39,309 -20,044 21,225 22,186 34,260 17.7 25.0 26. 4 27.3 15.7 7
8 Households 1,956 11,226 -3,035 11,430 19,734 16,891 15.7 19.8 22. 4 21.3 10.0 8
9 Business -3,489 7,623 -4,964 4,036 4,758 5,437 2.4 2.9 4.5 6.4 4.0 9
10 State¢local governments ~2,291% 3,061 -2,807 3,088 -1,727 6,366 -1.0 1.1 * -4 -6 10
11 Nail float -6,579 17,399 -9,238 2,671 -579 5,566 -6 1.8 -5 -.1 2.3 1
12 Pinancial sectors 832 3,462 -1,333 5,136 2,840 674 «9 1.3 2.8 3.7 4.0 12
13 Foreign -412 2,333 -t,428 1,309 1,503 221 3.2 2.4 -2 4.2 * 13
14  U.5. Government 16,737 -12,322 =-4,119 10,624 -6,508 13,881 3.0 .9 3.7 .5 -3.6 14
15 Net change in liabilities 6,754 32,782 -26,924 38,294 20,021 49,036 24.8 30.2 32.7 35.8 16.2 15
16 Monetary authority 4,031 =551 -660 6,208 353 10,735 0.6 4.8 6.3 8.2 9.0 16
17 .S, Govt. cash + deposits 4,059 -3,150 =-2,212 259 844 5,181 3.1 -3.3 -3.1 -1 -1.1 17
18 Foreign deposits ~26 36 -28 45 285 ~184 -2 * -1 .1 ~.2 18
19 Currency outside baunks -2 2,563 1,580 5,904 ~776 5,738 7.4 8.2 9.3 8.0 10.3 19
20 Commercial banking 1,612 30,802 -29,253 27,909 16,717 35,244 13.4 24.5 25.4 26. 4 5.1 20
21 U.S. Government deposits 12,678 -9,172 -1,907 10,365 -7,352 8,700 -1 4.3 6.8 -4 -2.6 21
22 Foreign deposits -386 2,297 -1,400 1,264 1,218 405 3.0 2.4 -3 4.1 -3 22
23 Private doaestic deposits ~-10,680 37,677 -25,946 16,280 22,851 26,139 0.4 17.8 18.9 21.8 7.4 23
24 Savings ainstitutions 1,11 2,531 2,989 4,177 2,951 3,057 9 1.0 1.0 1.2 2.0 24
Small Time and Savings Deposits
1 Net chanye in liabilities 27,863 52,094 46,630 39,538 23,911 27,394 121.6 94. 6 65.4 61.1 86.6 1
2 Commercial bauks 12,486 29,978 24,994 24,452 12,845 16,558 S4.b 28.2 13.2 29.5 44.8 2
3 Savings institutions 15,377 22,116 21,036 15,086 11,066 10,836 66.9 6b. 8 52.2 31.7 41,7 3
4 Savings and loan assns. 14,796 20,727 14,428 10,346 10,871 7,819 48.7 4B. b 38.8 26.0 29.0 4
5 Hutual savings baaks 314 207 2,583 -1,28% -2,048 -595 12.5 10.4 7.5 1.6 5.4 S
6 Credit umions 267 1,182 4,025 6,021 2,243 3,613 5.8 7.3 5.9 4.0 7.3 6
7 Net chamnge in assets 27,863 52,094 46,630 39,538 23,911 27,394 121.6 94. 6 65, 4 61.1 86.6 7
8 Households 30,245 53,673 46,481 38,362 26,646 28,221 1le.2 95. 1 66. 0 59.9 83.2 8
9 State and local governments ~793 -1,055 -~-1,342 -1,7%4 ~-13,980 -332 5.1 a6 -.3 9
10 U.S. Governaeat 98 269 -69 -27 83 5 pvs -1 -.2 10
11 Credit unioans -1,687 -793 1,560 2,917 -838 -500 -1 1.8 3.9 n
Money market fund shares
1 liab: Finance n.e.c. 5,129 26,972 -3,024 5,108 ~-5,292 1,011 * .2 6.9 4.4 29.2
Asset: Households
Large Time Deposits
1 Net chanye in total liab. 19,184 19,302 4,838 ~-8,341 12,037 13,160 ~13.9 28. 3 54.5 27.8 61.0 1
2 Comaercial banking 9,622 7,686 969 -10,452 11,782 10,568 -15.3 2040 48. 13.8 47.2 2
3 Domestic banks 11,164 2,869 -324 -7,404 7,329 10,357 -15.6 23.8 42.1 10.2 39.3 3
4 Foreign banking offices -1,542 4,817 1,293 -3,048 4,453 211 -4 2.2 [ ) 3.6 7.9 4
5 Savings institutioans 9,562 11,616 1,869 2,10 255 2,592 1.4 2.3 5.9 14.0 13.8 5
6 Net chanye in assets 19, 184 19,302 2,838 -8,341 12,037 13,160 -13.9 284 3 54. 5 27.8 61.0 6
7 Pvt. domestic nonfinancial 30,887 12,487 1,250 -10,314 9,841 13,304 -11.0 26.1 45.3 17.7 45.6 7
8 Households 26,217 4,909 -3,785 -7,486 5,730 2,897 -10.0 13.1 36.1 14.5 43.2 8
9 Business 983 5,461 -433 506 923 5,924 2.1 4.8 2.0 4.7 4.0 9
10 State + local governments 3,087 2,117 5,468 ~3,334 3,148 4,483 -3.0 8.3 7.3 ~1.5 -1.6 10
11 Foreign 1,002 940 726 =46 1,118 1,491 -1.9 ~. 4 1.1 1.2 1.2 1
12 Financial sectors -12,705 5,869 862 2,019 1,078 =-1,635 =10 2.6 8.0 8.9 14.3 12
13 Saving and loan assns. -3,685 2,308 1,872 -349 -46 1,000 ~1.4 o1 o4 ~2.2 2.5 13
14 Mutual savings banks -599 -214 -300 -6 37 38 - * -3 -3 * 14
15 Credit unions 37 42 48 53 59 64 -. 2 1 * * 2.1 15
16 Private pension funds -4,421 -278 -444 555 1,924 ~-1,567 1.3 1.8 3.6 2.8 .4 16
17 St.+local govt.rtr.funds 681 9 2,000 3,271 323 585 * .3 -9 1.1 L2017
18 Money market fuads -4,718 4,002 =-2,320 -1,505 ~-1,2%19 -1,755 -7 <3 2.7 1.5 9.0 18
Federal Funds and Security Repurchase Ayreements
1 Net change im liabilities 7,460 -358 380 -u,808 17,735 2,890 13.6 10.9 21.6 16. 1 9.9 1
2 Comgercial banks 1,999 -1,110 5,071 1,732 13,820 -3,302 1i.06 9.0 19.5 15,06 i7.8 2
3 Savings and loan assas. 5,401 T52 ~5,297 -~6,540 3,915 6,192 -1 1.9 2.1 .5 2.7 3
4 Net chaage in assets 8,825 3,626 -2,983 ~5 4,690 12,224 4.2 5.4 10.7 12.7 1.5 4
5 Nonfinancial corporations -4,198 -1,922 1,331 =942 4,385 -1,765 2.3 1.2 5.5 2.6 b.6 5
6 State and local governaents 247 -1,619 1,359 ~-348 1,449 5,155 - 1.9 2.0 4.0 * 6
7 Sponsored credit agencies 7,425 1,741 -1,547 3,257 ~4,023 3,809 -4 . 1.4 b 1.8 17
8 Savings apnd loanr assas. 1,284 2,856 ~5,206 2,456 -1,826 =250 1.2 2.3 1.7 2.5 -.1 8
9 Mutual savings banks 238 49 ~-217 931 123 245 .4 .6 * -9 -6 9
10 Other insurance companies 487 301 776 495 1,250 229 - - - - - 1
11 Money market funds 3,342 2,220 521 -5,314 3,292 4,801 * .1 -1 2.1 3.2 N
12 Discrepancy-unallocated assets -1,365 -3,984 3,303 ~u4,803 13,045 -~-9,33% Y. 3 5.5 10.9 3.4 8.4 12
U.S. Deposits ain Foreign Countries
1 Total toreagn liability -430 -3,158 -478 -4,188 2,754 ~-2,u73 1.7 1.3 2.4 6.1 2.8 1
Held by:
2 Nonfinan. corporate business =~1,110 -797 -222 -1,827 2,350 -2,500 1.7 1.3 2.0 1.5 1.1 2
3 Money market funds 680 -2,u451 =256 =-2,361 404 27 - * -5 4.6 1.7 3
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SEASONALLY ADJUSTED ANNUAL RATSBS

Net change in total assets 1
Pvt. domes. sectors, by type 2
Curreacy 3
Demand deposits 4
Other checkable 5
Pvt.domes.sectors, by holder 6
Pvt. domestic nonfinancial 7
Households 8
Business 9
Statetlocal governments 10

Marl float 11
Financial sectors 12
Foreiga 13
U.5. Government 14
Net change in liabilities 15
Monetary authority 16
U.S. Govt. cash ¢ deposits 17

Forergn deposits 18
Currency outside banks 19

20
41

Compercial banking
U.S. Government deposits
Foreign deposits
Private domestic deposits 23

Savings imnstatutions 24

Net change in liabilities
Commegrcial banks
Saviags institutioans
Savings and loam assns.
Mutual savings banks
Credit uniouns

ONEWN -

Net change 1n assets
Households
State and local goveraments
U.S. Govermment
Credit unions

- -
- D~

Money market fund shares
Liab: Finance n.e.cC. 1
Asset: Households

Net change in total liab.
Compercial bamking
Domestic banks
Forergn banking offices
Savings 1astitutioas

NMEWN -

Net change in assets
Pvt. domestic monfinancial
Households
Business
State + local goveranaents 1
Foreign 1

“OW® NS

Fimancial sectors
Saviag and loan assns.
Mutual savings banks
Credat unions
Private pension funds
St.+local gorvt.rtr.funds
Money market funds

Net change 1o liabilities
Comaercial banks
Savings and loan assns.

who—

Net change 1n assets
Nonfinancial corporatioas
State and iocal governments
Sponsored credit agencies
Savings and loan assns.
#Mutual savings banks
Other i1nsurance companies
Noney market fuads

OV NOVE

-

Discrepancy-unallocated assets 12

1 1984 1 1985
1981 1982 1983 1984 1985 } II1 IV I IL ITr Iv
Currency and Cueckable Deposits
1 28.2 37.8 40.3 47.1 80.4 8.9 68.3 -23.5 144.9 60.3 139.7
2 31.9 4.7 45.4 39.5 64.9 -12. 4 61.9 -1.8 95.7 128.0 37.7
3 9.5 9.7 14. 3 8.6 12.4 3.3 ~u6 17.9 19.0 -2 12.7
4 -28.8 -1.1 2.6 15. 4 19.6 -20.5 35.7 -47.4 458.1 95. 4 -14.1
5 51.2 26.1 28.4 15.5 32.9 4.8 26.9 271.7 32.6 32.4 39.0
6 31.9 34.7 45. 4 39.5 64.9 -12. 4 61.9 -1.8 95.7 128.0 371.7
7 27.6 27.3 41.0 32.7 57.6 -15.8 54.0 -2.2 74.8 116.5 40.8
8 3.7 16.0 38.9 23.2 45.0 1.2 37.3 1.3 58.2 84.1 36.5
9 ~6.7 9.0 2.6 1.3 9.3 -14.6 8.2 10.2 8.1 19.2 -6
10 -1.5 -1.6 -7 5.0 4.9 -2.4 4.9 ~4.2 6.7 -6 16.6
1 4.1 3.2 .1 3.2 -1.6 * 3.5 -9.5 1.8 12.5 -11.7
12 4.3 7.4 4.4 6.8 7.3 3.5 7.9 -3 20.9 1.5 -3.1
13 -3.8 -3.7 1.6 1.9 1. 2.5 6.6 ~3.6 1.6 9.9 -1.5
14 -1 6.8 -6.7 5.7 13.9 18.8 -.2 -18.1 47.6 -77.6 103.6
15 28.¢ 37.8 40.3 47.1 89.4 8.9 68.3 -23.5 144.9 60.3 139.7
16 10.9 10.2 13.0 10.3 16.6 5. 1.6 1.2 14.7 -8.7 49.3
17 1.2 7 -1.3 1.7 4.1 2.6 2.3 -6.6 —4.4 -10.0 37.3
18 -1 -2 * * -1 -1 * - -2 1.1 -.8
19 9.5 9.7 14.3 8.6 12.4 3.3 -.6 17.9 19.0 -2 12.7
20 8.6 19.2 15.9 29.2 50.6 -1. 4 56.5 ~46.7 113.5 57.2 78.3
21 -1.1 6.1 5.3 4.0 9.8 16. 1 -2.5 -11.5 52.0 -67.6 66.2
22 -3.9 -3.4 1.6 2.0 1.5 2.6 6.6 -3.6 1.4 8.8 -7
23 13.7 16.5 19.7 23.2 39.3 -20.1 52.4 -31.6 60.0 116.0 12.7
24 8.7 8.4 1.4 7.7 13.2 4.4 10.1 12.0 16.7 1.8 12.2
Small Time and Savings Deposits
1 47.5 139.8 216.4 150.5 137.5 161.8 178.0 143.3 184.7 152.5 69.3
2 40.3 97.0 130.0 T4 78.8 85.3 96.3 73.6 116.2 92.6 33.2
3 7.2 42.8 86.5 75.9 58.6 76.5 81.8 69.7 68.4 59.9 36.1
3 4.1 29.3 66. 0 65.8 43.5 67.0 75.9 50.7 47.4 5.4 24,4
5 -9 4.1 7.7 -7 -1.3 3.8 ~2.7 6.4 -5 ~6.0 -6.7
6 2.2 9.4 12.8 10.8 16.5 5.7 8.6 12.6 20.6 14.4 18.4
7 47.5 139.8 216,04 150.5 137.5 161.8 178.0 143.3 184.7 152.5 9.3
8 4.9 136.7 212.9 152.4 139.7 163.7 181.6 152.6 182.4 154.5 9.2
9 -1 1.5 5.3 ~2.6 ~S. 4 ~3.2 -4.2 -5.4 -6.9 -7.9 =1.3
10 -.1 -5 -.5 -5 * -4 1.1 -.3 -1 -3 *
11 -6 1.1 ~-1.4 w2 3.1 .8 -4 -3.7 9.2 5.6 1.4
Money Market Mutual Fumd Shares
1 107.5 24.7 ~44.1 47.2 ~-2.2 20,5 107.9 -12.1 20.4 -21.2 4.0
Large Time Deposits
1 61.8 25.1 -13.7 87.0 19.7 52.2 1.4 68.1 -57.9 22.9 45.6
2 51.5 13.0 -48.3 38.3 12.9 14.0 24.9 60.6  -66.4 21.9 35.3
3 43.9 2.3 -38.7 33.9 10.0 20.2 5.7 55.4 -54.2 4.1 4.4
4 7.6 10.7 -9.6 4.4 2.9 -6.2 19.3 5.2 ~12.2 17.8 -8
5 10.2 12.1 34.0 48.7 6.8 38.2 46.5 7.5 8.4 1.0 10.4
6 61.8 25.1 -13.7 87.0 19.7 52.2 7.4 68.1 -57.9 22.9 45.6
7 36.8 11.9 -5.9 83.6 4.1 88.0 51.1 60.0 -60.0 2.3 54.0
8 19.7 4.2 -10.9 75.9 -2.6 71.5 34.2 43.1 -69.9 -10.4 26.17
9 14.9 5.3 16.6 4.7 6.9 5.6 8.9 .9 10.5 5.1 1.2
10 2.2 2.4 -11.6 3.0 9.8 10.9 8.1 16.0 ~.5 7.7 16.0
11 2.3 6.8 .5 4.6 3.3 8.2 1.2 4.7 ~4.2 9.1 3.5
12 22.7 . =8.3 ~1.2 2.3 -44.0 19.1 3.4 6.2 11.5 -4
13 =al 7.2 1.2 ~5.5 2.5 ~7.9 4.8 7.4 -3.3 7.0 1.2
14 -1 T4 * -4 -.2 ~2.4 -.9 -1.2 * P | -2
15 -7 - * -1 -2 -1 2 -2 -2 .2 -3
16 1.2 -1.3 b4 3.0 -5 -17.7 -1.1 -1.8 2.2 1.7 =-6.3
17 .1 2.2 2.8 3.0 6.2 2.7 * 8.0 13.1 1.3 2.3
18 22-8 -3.1 -16.8 -.4 ~-6.8 -18.9 16.0 -9.3 -6.0 -4.9 -7.0
Federal Funds and Security Repurchase Agreements
16.2 7.5 24.0 16.3 0.2 25.5 -3.0 1.7 -12.2 65. 1 10.1
13.1 8.7 10.2 -2.5 17.9 3.7 ~6.0 22.9 4.0 49.5 -t4.7
3 3.0 =-1.2 13.9 18.8 -1.7 21.8 3.0 -21.2 -26.2 15.7 24.8
4 20.7 15.3 23.8 26.6 13.9 35.8 17.0 -16.1 1.4 19.2 51.3
5 * 3.7 1.2 -4.6 3.0 -16.8 -1.7 5.3 -3.8 17.5 -7.1
6 2.5 -1 3.0 ~1.3 7.1 1.0 -6.5 S.4 -3.6 6.0 20.0
7 3.5 S.4 -2.3 9.3 1.5 29.7 7.0 -6.2 13.0 -16.1 15.2
8 4.2 -4 5.9 1.9 -4.8 5.1 1.4 -20.8 9.8 ~-7.3 -1.0
9 1.5 * -6 1.3 1.1 1.4 2.7 -5.1 5.1 -9 3.4
10 -1 4.0 9.0 4.2 2.8 1.9 1.2 3.1 2.0 5.0 -9
1 8.9 1.7 -3.2 9.7 3.3 13.4 8.9 2.1 -21.3 13.2 19.2
12 -4.5 -7.8 .3 -10.3 2.3 -10.3 ~-20¢.0 17.8 -13.5 45.9  -&41.2
U.S. Deposits 1in FPoreign Countries

1 12.6 2.4 3.0 —4.7 —4.4 -1.7 -12.6 -1.9 -l16.8 11.0 -9.9
2 .5 -2.5 4.8 ~4.0 -2.2 4.4 -2.8 -.9 ~7.3 9.4 ~10.0
3 12.1 4.9 -1.8 -7 ~2.2 2.7 ~9.8 ~1.0 ~9.4 1.6 -1
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Total foreign liabilaty 1
deld by:
Noantanan. corporate business 2
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UNADJUSTED NET FLOWS($ MILL)

U.S. Government Securities Market Summary

U.S. Government Securities

UNADJUSTED NET PLOWS (S MILL

1984 [] 1985 BILLIOY¥S OF DOLLARS
IIX v g I II 111 Iv 1976 1977 1978 1979 1980
Total Net Issues, by Sector and Type

1 Total U.S. Governaent secur. 78,726 81,007 60,820 71,104 71,916 119,273 83.8 79.9 90. 5 84.8 122.9 1
2 U.S. Government 54,076 64,172 41,852 45,243 46,068 90,522 69.1 56.9 53.8 37.5 79.3 2
3 Spons. agencies + atg. pools 24,650 16,835 18,968 25,861 25,848 28,751 14.0 23.1 36.7 47.3 43.6 3

By instrument:

4 Treasury issues 54,083 64,183 41,866 45,252 46,074 90,525 69.1 57.6 55.1 38.8 79.8 4
5 fiousehold savings bonds 161 817 928 1,254 1,551 1,529 4.7 4.7 3.9 ~-.8 -7.3 5
6 Treas. excl. savings bonds 53,322 63,366 40,938 43,998 44,523 88,996 64.5 52.9 51.2 39.6 87.1 6
7 Other 24,643 16,824 18,954 25,852 25,842 28,748 4.6 22.3 35.3 46.0 43.1 7
8 Budget agency issues -7 -1 -14 -9 -6 -3 .1 -5 -1.1 -1.1 -.3 8
9 Loan participations (1) - - - - - - -1 -2 -.3 -.2 -2 9
10 Spons. agency issues (2) 12,456 3,386 3,922 8,804 3,596 4,263 2.5 7.0 23.1 24.3 24.4 10
1 Mortgage pool secur. (2) 12,194 13,449 15,046 17,057 22,252 24,488 12.2 16. 1 13.6 23.1 19.2 N

Total Net Purchases, by Sector and Type

1 Total purchases, by sector 78,726 81,007 o6u,820 71,104 71,916 119,273 83.8 79.9 90.5 84.8 122.9 1
2 U.S5. Govt. (ageancy secur.) - - - - - - - - - - - 2

3 Sponsored credit agencies -3,195 2,374 995 2,137 1,137 -939 1.5 ~-3.8 .6 -2 .7 3

4 Treasury -3,524 2,404 1,470 1,459 915 -865 1.5 -3.4 .5 -.2 44

S Agency securities 329 -30 -475 678 222 -74 * -l 1 -4 .2 5

6 Federal Reserve System 2,151 6,116 -272 8,058 516 13,319 1.0 7.2 7.3 1.6 4.4 6
7 Treasury issues 2,159 5,832 133 8,127 592 11,625 9.1 5.8 7.7 6.9 3.9 7

8 Agency issues -8 284 -405 -69 -76 1,694 -9 1.4 L) -7 .6 8
9  Foreiga 4,005 17,310 -6,468 14,302 9,157 4,816 1.6 31.5 23.5  -14.0 10.7 9
10 Short-tera marketable 107 2,389 =-5,121 1,975 901 -5,559 3.3 8.1 13.9 -18.5 12.3 10
1 Other 3,898 14,921 -1,347 12,327 8,256 10,375 8.3 234 9.5 4.5 -1.6 11
12 Total private domestic 75,765 55,207 66,565 46,607 61,106 102,077 60.7 45.1 59.1 91.0 107.1 12
13 Treasury issues 51,443 38,637 46,731 21,364 35,410 74,949 47.0 23.8 23.4 46.1 64.8 13
14 Agency issues 24,322 16,570 19,834 25,243 25,696 27,128 13.17 21.3 35.7 44.9 42,3 14
15 Private dosestic nonfiman. 46,503 14,472 27,813 31,363 21,004 74,515 2.5 23.3 38.3 52.5 24.6 15
16 Total Treasury issues 32,328 4,475 9,462 5,611 10,038 53,926 7.9 16.5 25.8 30.6 15.9 16
17 Savings bonds (HH) 761 817 928 1,254 1,551 1,529 4.7 4.7 3.9 -.8 -7.3 17
18 Other Treasury issues 31,567 3,658 8,534 4,357 8,487 52,397 3.3 1.7 21. 3.4 23.2 18
19 Agency issues 14,175 9,997 19,351 25,752 11,566 20,589 4.0 6.9 12.5 22,0 8.7 19
20 Households 43,469 -16,849 22,709 12,788 4,040 19,158 6.3 18.5 25.4 35.4 1.1 20
21 Total Treasury issues 30,556 -25,717 5,898 -11,803 -5,558 2,370 3.0 12.9 19.3 19.0 4.3 21
22 Savings bounds 761 817 928 1,254 1,551 1,529 4.7 4.7 3.9 -.8 -7.3 22
23 Other Treas. issues 29,795 ~26,534 4,970 -13,057 ~7,109 841 -1.0 8,2 15.4 19.8 1.6 23
24 Agency issues 12,913 8,868 16,811 24,591 9,598 16,788 2.7 5.5 6.1 16.4 6.9 24
25 Nonfin. corp. busimess -4,220 7,729 -5,996 -2,077 -6,997 5,052 2.1 -6.4 1.5 1.6 5.6 25
26 Treasury i1ssues ~4,197 7,755 -5,967 -2,046 -6,964 5,086 2.1 ~6.0 -8 2.8 5.1 26
27 Agency issues -23 -26 ~-29 ~31 -33 -34 * - -7 -1.3 .5 27
28 State and local govts. 7,254 23,592 11,100 20,652 24,561 50,305 4.1 1.3 1.3 15.6 7.9 28
29 Treasury issues 5,969 22,437 9,531 19,460 22,560 46,470 L. 2 9.6 5.7 8.7 6.5 29
30 Agency issues 1,285 1,155 1,569 1,192 2,001 3,835 1.9 1.7 5.6 6.8 1.4 30
31 Commercial banking 397 749 10,764 5,457 -3,427 -5,282 20.2 -1.1 - 7.9 25.6 31
32 Treasury issues -460 1,549 11,263 3,075 626 -4,444 18.7 -1.9 -6.5 -4 15.9 32
33 Agency issues 857 -800 -499 2,382 -4,053 -838 1.5 -8 7.0 7.6 9.7 13
34 Coamercial banks 152 918 10,598 6,062 -4,191 -5,300 19.06 -1. 3 | 7.4 25.0 34
35 Foreign banking offices 85 ~-343 =21 -806 550 -210 .5 ~-.1 -5 +5 +5 35
36 Banks in U.S.possessioas 160 174 187 201 214 228 -1 2 -.1 - -1 36
37 Private nonbank fimnance 28,865 139,986 27,988 9,787 42,929 32,844 28.0 22.9 20.3 30.6 56.9 37
38 Total pvt. nonbank finance 28,865 39,986 27,984 9,787 42,929 32,844 28,0 22.9 20. 3 0.6 56.9 38
39 Treasury issues 19,575 32,613 26,000 12,678 24,746 25,467 203 9.3 4.2 15.2 33.0 39
40 Ageacy 1ssues 9,290 7.373 1,982 -2,89% 18,183 7,377 1.7 15.6 16,1 15.4 23.9 40
41 Savings and loan assns. 7,533 -522 423 -14,511 11,889 7,339 5.6 3.9 4.6 1.0 13.8 41
42 Treasury issues 3,582 2,759 1,226 -5,879 1,862 3,128 4.9 =-1.0 * ~2.9 5.7 42
43 Agency issues 3,951 -3,281 -803 -8,632 10,027 4,211 ) 4.9 4.6 3.9 8.1 43
44 Mutual savings banks ~232 498 972 -1,553 815 -754 4.0 2,6 .8 1.2 3.3 44
45 Treasury issues -283 -132 315 -bb6b -196 ~-286 1.1 1 -9 -.2 .8 45
46 Agency issues 51 630 657 -887 1,011 ~468 2.9 2.6 1.7 1.3 2.5 46
47 Credit unions -1,361 ~-1,749 1,397 1,345 566 1,804 .0 .5 -1 * 4.3 47
48 Treasury issues -1,439 -1,833 1,292 1,216 422 1,636 .2 -1 -t -1 3.2 48
49 Agency issues 78 84 105 129 14s 168 .5 -4 -5 o1 1.1 43
50 Life insurance companies 5,968 9,816 4,081 4,952 5,758 4,635 1.5 1.6 2.0 2.9 2.7 S0
51 Treasury issues 3,283 6,169 2,298 2,758 1,921 2,819 b ~.1 -.5 -1 1.0 51
52 Agency issues 2,685 3,647 1,783 2,194 3,837 1,816 .9 1.7 2.5 2.8 1.8 52
53 Private pension funds 6,039 6,615 4,491 5,721 7,376 400 7.3 6.7 4.9 1.6 19.5 S3
5S4 Treasury issues 4,744 4,898 4,932 4,293 6,086 1,110 0.8 5.9 2.9 6.6 13.0 54
55 Agency issues 1,295 1,717 -41 1,428 1,290 =710 .6 .8 2.0 5.0 6.5 55
56 St.+local govt.rtr.funds 5,334 6,717 4,862 2,812 S,444 T,113 a1 5.5 7.1 6.6 9.9 56
57 Treasury issues 4,996 2,895 5,131 629 4,041 5,283 1.5 2.7 2.7 5.3 6.2 57
58 Agency issues 338 3,822 ~269 2,183 1,403 1,830 1.0 2.7 o 1.4 3.7 58
59 Other insurance cos. 2,694 2,027 1,633 1,391 1,530 1,248 3.1 3.0 1.2 1.3 1.8 59
60 Treasury issues 1,802 1,273 1,083 697 1,059 718 2.6 2.5 .7 .2 1.6 60
61 Agency issues 892 754 550 694 471 530 -6 -5 .5 1.1 .2 61
62 Nutual funds (Treasury) 2,045 1,524 9,374 7,587 10,609 14,399 * «2 —e2 * .3 62
63 Noney mkt.funds (Treas.) 170 10,678 1,362 718 209 -1,976 2 -.3 -6 4.2 2.6 63

Security brokers aad

64 Dealers (Treasury) 675 4,382 -607 1,325 -1,207 ~-1,364 2.4 -1 -.8 1.9 -1.4 64

(1) Where not shovn separately, loan participations are included with

agency issues.

2)
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sector in flow of fumds accounts.
market debt of financial institutioms.
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SEASONALLY ADJUSTED ANNUAL BATES

SEASONALLY ADJUSTED ANNUAL RATES
{ 1984 ] 1985
1981 1982 1983 1984 1985 § 11X v ) I 11 11 Iy
Total Net Issues, by Sector and Type
1 133.0 225.9 254. 4 273.8 323.1 282. 1 329.1 229.3 324.3 258.1 480.7
2 87.5 1%1.4 186.6 198.9 223.7 194.8 256.1 145.6 222.6 167.9 358.7
3 45.5 64.5 67.8 74.9 99. 4 87.3 73.0 83.7 101.8 90.3 122.0
4 87.8 162.1 186.7 199.90 223.7 194.9 2561 145.7 222.6 167.9 398.7
5 ~4.3 -2 3.1 3.0 5.3 2.7 2.0 5.2 4.9 6.0 4.9
6 92.2 162.0 183.5 195.9 218.5 192.1 254.2 140.5 217. 161.8 353.8
7 45.2 63.7 67.8 74.8 99. 4 87.3 73.0 83.6 101.7 90.3 122.0
8 ~.3 - * -a * * * -1 * * *
9 ~al -5 - - - - - - - - -
10 30.5 4.9 1.4 30.4 20.6 40.3 21.6 25.0 27.1 3.0 27.2
1" 15.0 49.5 66. 4 4.4 78.8 47.0 51.4 58.7 T4.7 87.3 94.8
Total Bet Purchases, by Sector and Type
1 133.0 225.9 254. 4 273.8 323.1 282.1 329.1 229.3 324.3 258.1 480.7
2 - - - - - - - - - - -
3 -4 1.4 -t.3 -6 3.3 -19.4 14.6 3.9 10.6 ~3.4 2.2
4 -2 1.5 -8 -4 3.0 -20.7 14.7 5.8 7.9 -4.3 2.5
5 «2 -1 -4 .2 -4 1.3 -1 -1.9 2.7 -9 -3
6 9.8 8.5 12.0 8.8 21.6 -7.4 18.5 19.0 32.5 -14.7 49.7
7 9.6 8.4 12.6 8.9 20.5 -7.3 17.4 20.6 32.7 -14.4 43.0
8 -1 1 -7 -1 1.1 * 1.1 -1.6 -.3 -3 6.8
9 7.0 12.8 16.9 26.5 21.8 22.6 53.9 -27.5 595.5 40.6 18.7
10 -2.5 -.9 14.0 7.0 -7.8 -2.0 2.7 -20.2 8.7 -3.0 -16.7
1 9.5 13.6 2.9 19.5 29.6 28.6 51.1 =73 46.8 43.6 35.3
12 115.9 203.1 226.9 237.8 276.4 286.3 2482.1 233.9 225.7 235.7 41041
13 71.0 139.5 158.0 163.2 178.5 200. 4 170.2 146.8 126.5 146.0 294.6
14 44.9 63.6 68.9 74.7 97.9 86. 0 71.9 87.1 99.3 89.7 115.5
15 29.3 32.1 88.3 125.8 155.3 155.8 94.7 96. 1 147.0 64.9 312.9
16 21.9 33.3 75.5 93.5 79.0 108.0 49.7 16.6 46.2 28.9 224.2
17 -4.3 <2 3.1 3.0 5.3 247 2.0 5.2 4.9 6.0 4.9
18 26.3 33.1 72.4 90.5 73.8 105.3 47.7 1.4 41.4 22.8 219.3
19 7.4 -1.2 12.8 32.2 76.3 47.8 45.0 19.5 100.8 36.0 88.7
20 30.7 5.1 39.1 73.9 58.7 118.0 -10.1 58.3 90.3 -32.9 119213
21 24,0 14.3 36. 4 47.5 =-9.1 75.2 -50.6 -15.1 -5.9 -6t1.1 45,6
22 ~4.3 .2 3.1 3.0 5.3 2.7 2.0 5.2 4.9 6.0 4.9
23 28.3 14.2 33.2 44.5 -14.4 72.5 ~52.6 -20.3 ~10.8 -67.1 40.7
24 6.7 -9.2 2.8 26.3 67.8 42.8 40.5 73.4 96.2 28.2 13.9
25 1.0 5.3 8.0 9.7 =10.0 -1.8 20.6 -30.5 -11.2 =10.4 11.8
26 -0 5.2 8.0 9.8 -9.9 -1.7 20.7 -30.4 ~-11.1 -10.3 12.0
27 * .1 * -1 -1 -.1 ~.1 -.t -1 -1 -1
28 ~al 2.7 41.2 42.2 100.6 39.6 84.2 68.3 68.0 108.2 182.0
29 -1.0 13.8 31.1 36.2 98.0 34.5 79.6 62.0 63.2 100.2 1ob. 0
30 -6 7.9 10.0 6.0 8.6 5.1 4.6 6.3 4.8 8.0 15.3
31 1.7 271.7 46.3 1.3 7.5 12.6 ~4.1 30.0 27.0 -2.9 -24.1
32 1.9 20.4 45.5 2.5 10. 10.8 ~2.1 31.7 17.0 15.4 -22.0
33 9.8 1.3 -7 -1.3 -3.0 1.8 -2.0 -1.7 9.4 -18.2 -1.5
34 1.4 26.7 44.2 1.3 7.2 11.6 ~3.4 29.3 29.4 -5.9 -24.2
35 -6 .8 1.7 -6 -.5 -3 -1.4 ~a1 -3.2 2.2 -.8
36 -e3 .2 -4 -6 -8 ] -7 -7 -8 -9 ~9
37 T4.9 3.8 92.3 110.7 113.5 117.9 151.5 107.8 51.7 173.7 121.3
38 74.9 143.4 92.3 110.7 113.5 117.9 151.5 107.8 51.7 173.7 121.3
39 47.2 85.8 36.9 67.1 88.9 81.5 122.6 98.5 62.6 101.8 93.0
40 27.7 57.6 55. 4 43.7 24.7 36.4 28.9 9.3 ~10.9 71.9 28.3
41 3.1 37.4 45.5 27. 1 5.1 35.9 ~5.8 -3.8 -55.5 53.7 26.1
42 ~3.5 7.5 15.7 10.2 -3 28.1 7.4 -6 -20.9 13.6 9.3
43 6.6 29.8 29.8 16.9 4.8 15.8 -13.1 -3.2 -34.5 40.1 le.4
44 -9 1.9 9.8 -3 -5 -5 1.9 2.5 ~4.8 3.8 -3.3
45 ~e2 -7 3.8 -2 -8 -5 -1 -7 -1.7 -1 -7
46 1.2 1.2 6.0 -5 «3 -1 2.0 3.1 -3.1 3.9 ~2.0
47 1.2 8.8 10.0 -2.1 5.1 ~5.4 -7.0 5.6 5.4 2.3 1.2
48 -7 8.4 10.0 ~2.4 4.6 -5.8 -7.3 5.2 4.9 1.7 6.5
49 <5 -4 * -3 -5 <3 .3 -4 -5 .6 -7
50 5.5 12.7 19.3 23.6 19.4 25.7 34.4 15.3 25.0 24.9 12.5
51 2.3 B.4 12.1 12.6 9.8 15.0 19.8 8.2 16.2 9.6 5.2
52 3.1 4.3 7.2 11.0 9.6 10.7 T4.6 7.1 8.8 15.3 7.3
53 26.2 5.7 15.5 18.7 18.0 19.9 26.3 22.8 24.3 264.3 b
S4 15.9 25.4 10.2 12.0 16.0 15. 3 19.5 22.1 18.3 19.8 3.8
55 10.3 10.3 5.3 6.7 2.0 4.6 6.8 -7 6.0 4.5 ~3.3
56 11.8 19.4 17.0 21.6 20.2 21. 26.9 19.4 1.2 21.8 28.9
57 6.6 9.3 12.0 16.5 15.1 20.0 11.6 20.5 2.5 16. 2 21.1
58 5.2 10.1 .9 5.1 5.1 1.4 15.3 -1 8.7 5.6 7.3
59 2.2 2.2 5.5 8.1 5.8 9.4 8.5 5.5 7.6 4.7 5.5
50 1.4 .6 3.3 4.9 3.6 5.8 5.5 3.3 4.8 2.8 3.4
61 -8 1.5 2.2 3.2 2.2 3.6 3.0 2.2 2.8 1.9 2.1
62 -9 2.3 .6 6.4 42.0 8.2 6.1 37.5 30.3 42.4 57.06
63 23.7 22.7 ~18. 4 6.2 .3 -7 42.7 5.4 2.9 .8 -7.9
64 ~.6 -4 -12.4 1.0 =3.9 2.7 17.5 =2.4 5.3 -5.1 -5.5
()
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Total U.S. Goverament secur.
U.S. Government
Spons. agencies + mtg. pools

BY i1nstrument:

Treasury issues
Household savings boads
Treas. excl. savings bonds

Other
Budget agency issues
Loan partacipations (1)

Spons. agency issues (2)
Nortgage pool secur. (2)

Total purchases, by sector
U.S. Govt. {agency secur.)
Sponsored credit agencies

Treasury
Agency securities

Federal Beserve Systea
Treasury 1ssues
Agency issues

Poreign
Short~term marketable
Otner

Total private domestic
Treasury issues
Agency 1ssues

Praivate domestic nonfinan.
Total Treasury 1ssues
Savings bonds {HH)

Other Treasury issues
Agency issues

Households
Total Treasury issues
Savings boads
Other Treas. 1ssues
Agency 1ssues

Nontin. Corp. business
Treasury 1ssues
Agency issues

State and local yovts.
Treasury :ssues
Agency 1ssues

Commercial banking
Treasury 1ssues
Agency 1ssues

Commercial banks
Foreagn banking oftfices
Banks 1n U.S.possessions

Praivate nonbank finance

Total pvt. nonbank finance
Treasury issues
Agercy Lssues

Savings and loan assms.
Treasury 1ssues
Agency 1ssues

Mutual savings banks
Treasury 1ssues
Agency issues

Credit unions
freasury 1ssues
Agency 1ssues

Life 1msurance companies
Treasury 1ssues
Agency 1ssues

Private pension tunds
Treasury issues
Ayency 1issues

St.+local govt.rtr.tunds
Treasury 1ssues
Ageacy 1ssues

Other iasurance cos,
Treasury 1issues
Agency issues

Hutual funds (Treasury)

Money mkt.funds {Treas.)

Security brokers and
Dealers (Treasury)

Where not shown separately, loan participations are included with

agency issues.

(2) These i1ssues are outside both the pudget and the U.S. Government
sector an flow of funds accounts.
mar«et debt of finrancial institutions.

They are included aia credat
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Tax-Exempt Debt and Corporate and Foreign Securities

UNADJUSTED NET FLOWS($ MILL)

Private Securities

UNADJUSTED NET FLOWS ($ NILL)

] 1984 ] 1985 BILLIOES OF DOLLARS
1 III v o I ir III Iv 1976 1977 1978 1979 1980
Tax-Exempt Debt Securities and Loans
1 Net chamge in liabilities 17,877 30,904 12,702 28,630 36,057 96,006 15.7 219 28.4 30.3 30.3 1
2 State and local governuments 12,100 17,036 7,031 21,452 27,120 66,036 11.2 1.8 18.1 17.4 16.3 2
3 Short-tera -521 =-1,145 -4,373 796 5,249 -290 -4.1 -2.9 -6 1.0 1.7 3
4 Other 12,621 18,181 11,404 20,656 21,871 66,326 15.2 1uw.7 17.5 16.5 .6 4
S  Households & nonprof. ory. 2,413 2,909 2,21 2,178 3,137 18,970 2.0 3.4 2.6 2.9 3.1 5
6 Noufin. corporate busiaess 3,364 10,959 3,400 5,000 5,800 11,000 2.5 6.7 7.7 10.0 10.9 6
{Industrial revenue bonds)
7 Net change in assets 17,877 30,904 12,702 28,630 36,057 96,006 15.7 21.9 28.4 30.3 30.3 7
8 Households 10,031 19,194 4,181 19,290 19,415 55,571 2.0 -1.5 4.1 10.4 7.0 8
9 Nonfin. corporate business 57 -39 73 48 99 616 -1.1 * .2 * -.2 9
10 State+local govt. gen. funds 500 416 -162 223 -200 24 2.4 b -7 -5 .2 10
11 Comsercial banking 5,484 7,926 -4,783 2,036 10,815 31,274 3.0 9.2 9.6 9.5 13.6 11
12 Savings and loan assnsS. ~-75 34 7 -35 =22 -6 -.3 * -1 -1 * 12
13 Mutual savings banks 15 25 15 1 14 43 -9 -4 -5 -. 4 -.5 13
14 Insurance ~898 -56b 503 441 745 1,419 7.9 11. 4 14.3 9.9 8.1 14
15 Life insurance companies ~268 269 189 142 249 407 1.1 .5 o4 * -3 15
16 Statetlocal govt.rtr.fuands ~210 -469 213 -181 -57 40 1.4 -2 -4 * .1 1%
17 Other insurance companies -420 -366 101 480 553 972 5.4 10.7 1.5 9.9 7.7 17
18 Mutual funds 2,363 3,614 13,268 6,026 5,191 6,948 -5 1.6 .5 1.4 2.0 18
19 Brokers and dealers 400 300 -400 600 - ~100 .3 -2 -.2 -2 * 19
Corporate and Foreign Boads
1 Net issues 20,859 31,360 20,715 29,860 20,275 30,542 41.2 38.0 32.8 29.0 29.3 1
2 Nonfin. corporate business 13,889 18,619 14,440 17,884 15,975 19,579 22.8 22.9 211 17.3 26.7 2
3 Foreign 590 2,932 584 1,994 704 1,647 8.6 5.1 4.2 3.9 .8 3
4 Total finance 6,380 9,809 5,691 9,982 3,596 9,316 9.4 10. 1 7.5 7.8 1.8 4
5 Commercial banking 2,000 5,070 3,168 2,313 2,457 2,019 6.9 1.3 -6 2.1 1.5 5
6 Savings and loan assns. 179 1,365 118 363 1,639 613 .1 1.2 .7 1.4 .4 6
7 Faipance companies 4,175 3,354 2,390 7,295 -511 6,669 3.1 7.8 6.4 4.3 <1 7
8 Reits 26 20 15 11 11 15 -2 —e1 -.2 * -.2 8
9 Net purchases 20,859 31,360 20,715 29,860 20,275 30,542 41.2 38.0 32.8 29.0 29.3 9
10  Households 3,364 10,285 13,612 3,477 -4,508 ~-5,663 10.9 -.2 -6.3 -1.4  -11.0 10
1 Poreign 3,628 8,881 10,614 5,015 8,773 16,968 -9 3.4 1.9 2.6 8.2 1
12 Commercial banking 1,543 693 738 3,597 1,342 523 -t * -.3 -.1 .6 12
13 Mutual savings banks -48 -336 344 -287 ~474 -666 2.8 1.2 .1 -1.1 .7 13
14 Insuyrance 12,154 6,720 136 10,991 9,367 12,420 2646 32.0 38.4 29.5 29.0 14
15 Life 1nsurance coapanies 5,432 5,438 6,382 7,685 7,061 8,471 16.9 18.8 17.3 11.6 8.7 15
16 Private pension funds 3,379 36 629 600 800 600 -7 3.6 10.3 12.8 10.7 16
17 St.+loc. govt. rtr. funds 2,462 498 -7,481 2,212 1,154 3,16 5.1 6.0 9.0 3.2 9.5 17
18 Other insurance compaaies 881 748 606 494 352 233 3.9 3.7 1.8 2.0 * 18
19 Mutual fuands -204 3,765 -3,009 5,731 4,549 4,293 .3 1.1 -7 -8 1.3 19
20 drokers and dealers 422 1,352 -1,720 1,336 1,226 2,667 o4 -2 - i -1.5 .7 20
Corporate Egquities
1 Net issues -6,099 -6,979 5,190 7,472 7,025 8,476 M. 6.6 1.7 -3.9 21,2 1
2 Mutual funds 8,547 8,995 23,191 22,915 23,665 29,790 -2.0 1.0 -1 -4 4.5 2
3 Other sectors ~14,646 -15,974 -18,001 ~15,443 -16,640 -21,314 13.1 5.6 1.8 4.3 16.8 3
4 Noafin. corporate busaness -16,800 -17,925 -21,075 -16,775 -18,750 -25,000 10.5 2.7 -1 -7.8 12.9 4
5 Foreign 729 716 1,890 219 984 2,485 -3 -4 -.5 .8 2.1 5
6 Commercial banks 209 216 223 230 237 244 1.6 .b 1.1 1.3 -4 6
7 Other insurance companies 761 707 781 795 829 863 ] 1.4 -8 -9 1.2 7
8 Reits 455 312 180 88 60 94 -3 b -4 -5 .3 8
9 Net purchases -6,099 -6,979 5,190 Te472 7,025 8,476 11.1 6. 6 1.7 -3.9 21.2 9
10 Households -10,289 -13,168 -7,832 -4,358 ~-4,750 -5,142 -4.5 ~-3.9 -5.4 -18.5 -9.0 10
11 Mutual fund shares 8,547 8,995 23,191 22,915 23,665 29,790 -2.0 1.0 ~a ¥ -4 4.5 1
12 Other equities -18,836 -22,163 -31,023 -27,273 -28,415 -34,932 -2.5 ~b.9 -5.3 -18.9 -13.5 12
13 Foreiygn -1,563 -1,211 =-1,197 543 1,416 2,083 2.8 2.7 2.4 1.7 5.4 13
" Commercial banking ~4 -71 65 5 11 - * * * * 14
15 Mutual savings banks -17 -163 101 140 -39 -68 -1 4 .1 -.1 -.5 15
16 Insuraace 3,159 5,859 12,036 7,284 7,417 6,094 1.7 10.9 6.6 17.2 26.6 16
17 Life insurance companies 486 -3 1,619 1,437 659 a0 3.0 1.2 -1 -6 .5 17
18 Private pension funds 700 2,600 3,915 an 1,914 2,000 7.7 4.9 2.1 9.3 17.7 18
19 St.+loc. govt. rtr. funds 3,240 3,537 6,504 5,484 4,222 2,500 3.1 3.7 2.6 4.1 5.3 19
20 other insucance compamies -1,267 =275 -2 52 622 694 .9 1.2 2.0 3.2 3.1 20
21 Mutual fuads 2,252 423 3,737 2,522 1,743 2,841 -2.4 -3.7 -1.6 -2.8 -1.8 21
22 Brokers and dealers 423 1,352 =1,720 1,336 1,227 2,668 -4 -2 -. 4 -1.5 <7 22
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Tax-Exempt Debt and Corporate

and Foreign Securities

Private Securities

35

370.8 Het change in Jiabilaties

1 1984 ] 1985
1981 1982 1983 1984 1985 1 11z v g 1 i1 1Ir Iv
Tax-Exempt Debt Securities and Loans
1 23.4 48.6 57.3 65.8 173.4 12.3 112.9 3.7 103.0 146. 1
2 5.5 25.0 36.5 37.2 121.6 49.2 57.5 51.1 T4.3 110.3 250.9
3 1.1 5.7 -.5 -3.0 1.4 -4.5 -4.8 -8.1 -3.2 19.0 2.1
4 4.4 19.2 37.0 40.2 120.3 53.7 62.3 59. 1 17.5 9t.3 253.0
5 4.4 8.5 1.4 10.0 26.6 9.7 11.6 9.1 8.7 12.5 75.9
6 13.4 is5.1 9.4 18.5 25.2 13.5 43.8 13.6 20.0 23.2 44.0
7 23.4 48.6 57.3 65.8 173.4 72.3 112.9 13.7 103.0 146. 1 370.8
8 11.0 28.9 42,3 41.7 98.5 43.1 75.6 31.9 61.8 81.9 218.3
9 * -1 .7 -1 .8 .2 -.2 -3 -2 -4 2.5
10 .1 .2 -b 1.7 -1 2.0 1.7 ~-6 .9 -8 1.0
1 L0 4.7 3.9 12.5 39.3 13.5 22.9 -12.4 12.5 40.5 110.7
12 -1 -5 1 -2 -1 --3 1 * -1 -1 *
1 -1 -2 <3 -1 -1 1 -1 -1 * 1 -2
14 4a2 4.2 -5 ~3.6 3.1 -3.3 -3.0 3.0 1.3 3.3 4.8
15 .5 1.9 .9 ~1.3 1.0 -8 -4 1.8 .1 1.3 -8
16 -.2 -.7 -1.1 -. 4 * -.8 -1.9 -9 -7 -.2 .2
17 4.0 3.0 -.3 ~1.9 2.1 -7 -1.5 .4 1.9 2.2 3.9
18 2.9 10.9 10.3 13.4 3.4 9.5 14.5 53.1 24.1 20.8 27.8
19 =2 -2 o4 .6 -1 1.6 1.2 -1.6 2.4 - .l
Corporate and Foreign Bonds
1 30.7 39.0 32.4 77.1 101. 4 83.0 117.9 79.2 133.4 80.1 114.9
2 21.8 18.7 16.0 47.1 67.9 54.9 69.8 58.0 78.0 62.8 72.8
3 S.4 7 3.8 4.1 4.9 2.4 1.7 2.3 8.0 2.8 0.6
4 3.5 13.7 12.6 25.9 28.6 25.8 36.4 18.8 47.5 14.5 33.5
S 1.2 5.1 8.9 14,2 10.0 8.0 20.3 12.7 9.3 9.8 8.1
6 =5 .2 * 1.2 2.7 .1 5.5 -5 1.5 6.6 2.5
7 3.6 8.4 .o 10. 4 15.8 16.9 10.6 5.6 36.8 ~1.9 22.9
8 -2 * * o1 1 -1 a1 -1 * * -1
9 30.7 39.¢ 32,4 77.1 101.4 83.0 117.9 79.2 133.4 80.1 112.9
10 -3.9 8.1 ~5.5 15.3 6.9 9.2 36.7 46.1 33.3 -22.8 -28.9
11 8.4 10.6 4.4 16. 4 41.4 4.5 35.5 42.5 20.1 35.1 67.9
12 * 1.9 1.9 4.7 6.2 6.2 2.8 3.0 moh 5.4 2.1
13 =1.0 ~Te 1 3.0 ~-3.5 -1.1 .l -1.3 1.4 ~1.1 ~1.9 -2.7
14 22.8 20.3 17.7 35. 4 32.9 50.9 30.7 -1.9 39.9 40.0 53.8
15 7.3 16.2 16.7 23.7 29.0 24,1 25.6 23.0 26.6 30.7 38.0
16 3.4 1.1 5.8 2.2 2.6 13.5 -1 2.5 2.4 3.2 2.4
17 Ced 3.5 -.7 6.9 -1.0 9.8 2.0 ~29.9 8.8 4.6 12.9
18 fat ~e5 ~4.2 2.6 1.7 3.5 3.0 2.4 2.0 1.4 -9
1¢ 1.6 2 2.7 3.6 11.6 ~.8 15.1 ~12.0 22.9 18.2 17.2
20 2.7 -.9 5.7 3.2 3. 3.2 -1.5 -3 4.0 6.2 3.5
Corporate Equities
-3.3 33.0 66.3 -33.6 28.2 -23.7 -28.2 16.3 34.0 28.7 33.7
6.0 16.8 31.5 37.1 99. ¢ 34.9 35.7 88.3 95.8 95.3 119.0
3 -9.3 16.8 34.8 -70.7 ~71.4 -58.6 -b3.9 -72.0 -61.8 -66.6 -85.3
4 ~11.5 1.4 28.3 -17.0 -81.6 -67.2 -71.7 -84.3 -67.1 -75.0 =100.0
5 .3 1.5 4.0 1.1 5.6 2.9 2.9 7.6 <9 3.9 9.9
v .5 6 .7 .8 <9 .8 <9 .9 «9 -9 1.0
7 1.1 2.8 1.5 2.8 3.3 3.0 2.8 3.1 3.2 3.3 3.5
8 .3 -t -3 1.5 o4 1.8 1.2 <7 -4 -2 -4
9 ~3.3 33.6 66.3 -33.6 28.2 -23.7 -28.2 16.3 34.0 28.7 3.7
10 ~30.0 ~7.2 4.2 -41.2 -22.1 -40.5 -40.0 -45.3 -20.6 -16.5 ~6.0
11 6.0 16.8 31.5 37.1 99.6 34.9 5.7 88.3 95.8 95.3 119.0
12 ~30.0 ~24.0 -27.3 =78.4 ~121.0 -75.3 -75.7 =133.5 -116.4 -111.8 -124.9
13 5.8 3.9 5.4 -2.7 2.8 =4.1 ~4.3 -7.2 1.9 7.9 8.
14 -1 * * -.1 -1 b -.3 -3 * * -
15 =t -.5 o3 .2 | -3 -7 -4 -6 ~.2 ~e3
16 19.4 34.7 37.0 1.5 32.8 0.2 16.2 54.5 35.8 25.7 19.¢
17 2.9 3.4 3.1 .7 B.6 1.9 * 6.5 5.7 2.6 3.6
18 5.4 20.1 15.3 -2.6 8.1 -0 3.1 22.0 8.0 3.7 -1.1
19 9.1 8.6 16.5 6.7 18.7 13.0 a1 26.0 2t.9 16.9 10.0
20 2.0 2.7 2.1 -3.3 1.4 ~5.1 ~1.1 * .2 2.5 2.8
21 ~.b 3.5 13.7 5.9 10.8 1.8 2.5 13.3 12.3 5. 12.3
22 2.7 -9 5.7 3.2 3.5 3.2 ~1.5 .3 4.0 6.2 3.9
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Mortgages - I
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UNADJUSTED NET PLOWS($ MILL)

Mortgage Markets by Type of HNortgage

Nortgages - I

U¥ADJUSTED WET FLONS ($ AILL)

1 1984 1985 BILLIONS OF DOLLARS
t II1 v 1 I III v 1976 1977 1978 1979 1980
Total Mortgages
1 Net change in mortgages 55,668 49,761 46,244 58,428 64,738 63,365 8d. 4 128.0 151.2 164.8 1311 %
2 Home mortgages 33,172 31,039 27,747 38,861 44,311 42,257 62.2 93.3 110.2 116. 6 9.2 2
3 Multi-family resid. 4,453 4,494 5,740 5,400 6,001 8,458 5.0 8.3 10.9 9.9 7.5 3
4 Commercial 17,946 15,255 12,829 15,401 16,402 14,269 11.6 18.2 22.0 24. 4 19.2 &
5 Fara 97 -1,027 -72 -834 -1,976 -1,615 3.5 8.2 8.2 14.0 10.2 5
6 Borrowings by: 55,668 49,761 46,244 58,428 64,738 63,365 84.4 128.0 151.2 164.8 131.1 6
7 U.S. Government -28 -1 -25 ~20 -13 -11 -1 -1 -1 -1 -.1 7
8 Reits 130 62 -2 -65 =77 -45 -4 * .2 * * 8
9 Private nonfinancial sectors 55,566 49,710 46,271 58,513 64,828 63,421 84.1 128.1 151.2 164.9 131.2 9
10 Households 31,114 33,273 34,113 32,849 41,807 43,433 59.4 89.7 108.6 117.6 96.4 10
1 Nonprofit institutioas 612 607 605 602 599 596 -8 o1 1.3 1.5 1.9 1
12 Nonfinancial business 23,840 15,830 11,553 25,062 22,422 19,392 23.8 37.2 41.3 45.8 32.9 12
13 Frarms 97 ~-1,027 -72 -834 -1,976 -1,615 5.5 8.2 8.2 4.0 10.2 13
14 Nonfarm noncorporate 22,699 18,043 14,875 23,095 23,122 21,595 15.7 25. 4 28.5 30.3 21.0 14
15 Corporate 1,088 -1,186 -3,250 2,801 1,276 -588 2.5 3.7 4.6 1.5 1.7 15
16 Punds advanced by: 55,668 49,761 46,244 58,428 64,738 63,365 BUe 128.0 151.2 160.8 131.1 16
17 Households 1,670 997 1,915 2,867 1,500 1,407 4.7 1.8 1.9 16.5 17.7 17
18 St.tloc. govt. gen. fumnds 1,622 1,824 1,658 2,300 1,620 1,500 1.3 -6 2.5 6.5 9.8 18
19 U.S. Governaent -1,031 1,577 201 497 580 451 o4 4.2 4.2 6.6 7.5 19
20 Sponsored credit ag. (1) 1,807 3,708 5,027 2,782 704 542 3.9 3.5 12.2 14.4 1.2 20
21 Mortgage pools 12,194 13,489 15,046 17,057 22,252 24,488 12.2 to. t 13.6 23.1 19.2 21
22 private finan. institutioas 39,406 28,206 22,397 32,925 38,082 34,977 62.8 95.8 106.7 97.7 62.7 22
23 Commercial banking 11,432 11,624 8,818 12,543 14,512 12,350 15.1 27.4 35.1 30.6 17.5 23
24 Savings institutions 24,772 13,623 10,058 15,543 20,152 15,684 47.6 61.9 57.8 48.2 29.4 24
25 S+1 associations (1) 22,454 12,242 9,132 13,168 17,046 13,897 42.7 55. 1 50.8 44.0 28.3 25
26 Mutual savings banks 2,188 1,251 795 2,244 2,974 1,655 4.4 6.6 6.4 3.6 +6 26
27 Credit unions 130 130 13 131 132 132 -5 -3 -6 -6 .5 27
28 Insurance 2,048 1,694 1,670 3,491 2,484 3,995 2.6 5.8 10.1 14.0 w.7 28
29 Lite insurance companies 1,841 1,327 1,463 3,323 2,444 3,958 2.4 5.3 9.3 12.3 12.7 29
30 Private pension funds 1221 23 120 120 - - * .1 .2 -8 -4 30
31 St.+loc. govt. rtr.funds 26 294 58 30 40 50 .2 -3 «5 1.0 1.3 3
32 Other imsurance cos. 60 50 29 18 - -13 .1 -1 * -3 -3 32
33 Finance companies 933 1,102 152 2,205 783 1,587 1.3 3.1 4.9 5.8 1.9 33
34 Reits 221 163 1,099 -857 151 1,361 -3.48 -2.4 -1 -1.0 ~-7 34
35 (1) Memo: FHLB loans to s+l 7,146 1,616 70 4,938 6,116 3,090 -2.¢ 4.3 12.5 9.2 7.1 35
assocrations (included in "other loans" category).
Home Mortgages
1 Net porrowing 33,172 31,039 27,747 38,461 44,311 42,257 62.2 93.3 110.2 116. 6 94.2 1
2 Households 31,134 33,273 34,113 32,6849 41,807 43,433 59.4 89.7 108.6 117-6 96.4 2
3 Nonfara noncorp. business 1,029 -1,117 -3,183 2,806 1,252 -588 1.4 1.8 .8 -5 -.1 3
4 Nonfin. corporate business 1,029 -1,117 -3,183 2,806 1,252 -588 1.4 1.8 .8 --5 -1.1 &
5 Net change in assets 33,172 31,039 27,747 38,461 44,311 42,257 62.2 93.3 110.2 116.6 4.2 S
6  Households 938 81z 561 1,687 -196 847 1.4 2.7 6.7 8.7 4.5 6
7 State and local governments 1,121 1,608 1,520 2,082 1,500 1,350 -8 Y4 2.0 4.7 7.9 17
8 U.S. Govermment -285 834 204 50 ELE) 305 -7 2.5 1.9 2.3 2.7 8
9 Spons. credit agencies 1,459 3,819 4,932 3,247 1,860 1,061 -5 -5 9.0 9.2 7.6 9
10 Mortgage pools 11,499 13,692 14,143 16,667 22,212 24,182 11.9 15.7 12.4 21.8 18.7 10
11 Commercral banking 3,01 3,450 2,309 4,805 6,070 4,616 9.2 18.9 24.1 20.0 11.0 1%
12 Savings institations 14,700 5,556 3,742 7,402 11,974 8,277 38.8 $2.1 50.0 42.8 27.8 12
13 S5avings and loan assns. 13,560 4,781 3,247 6,007 10,086 6,955 3.2 46.8 44.6 39.4 26.2 13
14 Mutual savings banks 1,010 645 364 1,264 1,756 1,190 3.1 5.0 4.8 2.8 1.1 W
15 Credit unioas 130 130 131 3 132 132 -9 -3 -6 -6 -5 15
16 Insurance -283 -122 ~-295 ~326 -190 107 -i.6 -1.3 -l 2.3 2-5 16
17 Life insurance companiles -245 -39 =280 -278 ~-180 n? -1.5 -1.3 --3 1.7 1.8 17
18 Private pemsion fuands -14 -80 -1 -10 - - -1 * -2 -3 .2 18
19 St.+loc. govt. rtr. funds -24 -3 -5 ~-38 -10 -10 * -1 -1 -3 -4 19
20 Finance coapanies 1,007 1,389 625 2,836 683 1,487 2.1 2.2 4.5 5.1 1.5 20
21 Reits S 1 [ 11 10 25 e —.2 -2 -.2 -1 21
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Mortgages - 1 Mortgages -~ I
Mortgage Markets by Type of Mortgage 37
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
{ 1984 i 1985
1981 1982 1983 1984 1985 § IIX Iv 1 II III i

Total Bortgages

1 109.2 85.4 180.3 212.7 232.8 209.5  206.9 203.6 218.0 245.9 263.5 Net change in mortgages 1
2 72.2 50.5 116.9 130.7 152.8 123.5 127.9 122.7 145.0 169.1 1744 Home mortgages 2
3 4.7 5.3 1.8 20.7 25.6 17.9 17.7 23.0 21.8 24.1 33.5 Multai-family resid. 3
4 22.2 25.3 49.0 62.3 58.9 68. 1 63.7 57.7 56.1 61.2 60.6  Comamercial 4
5 10.0 4.2 2.6 -1.0 -4.5 -1 ~2.4 -2 -4.8 -8.5 -4.9  Farm 5
6 109.2 85.4 180.3 212.7 232.8 209.5  206.9 203.6  218.0 245.9 263.5 Borrowings by: 6
7 -1 -1 - -1 -1 - * - - -1 * U.S. Government 7
8 * -1 * -8 -.2 <5 .2 * -.3 -.3 -2 Reits 8
9 109.3 85.4 180.3 212.4 233.0 209.1 206.7 203.7 218.4 246.3 263.8 Private nonfinancial sectors 9
10 75.0 49.5 110.2 130.4 152.2 124.8 130.7 123.6 143.4 168.8 173.0 Households 10
11 2.3 2.6 2.5 2.5 2.4 2.4 2.4 2.4 2.4 2.4 2.4 Sonprofit institutions n
12 32.0 33.3 67.7 79.6 18.4 81.8 73.6 77.17 72.6 75.0 88.4 Nonfimancial business 12
13 10.0 4.2 2.6 -1.0 ~4.5 .1 -2.4 -2 -4.8 -8.5 -4.9 Faras 13
14 23.9 30.3 61.5 80. 4 82.7 82.4 77.7 78.2 76.6 83.3 92.6 Nonfarm noncorporate 14
15 =-2.0 -1.2 3.5 .2 .2 ~ub -1.7 -7 -8 -2 -7 Corporate 15
16 109.2 85.4 180.3 212.7 232.8 209.5 206.9 203.6 218.0  245.9 263.5 Funds advanced by: 16
17 17.3 12.6 2.2 6.0 7.7 6.3 4.6 7.3 it.9 5.4 6.2 Households 17
18 7.7 5.2 6.0 6.0 1.1 6.5 7.3 6.6 9.2 6.5 6.0 St.+loc. govt. gen. funds 18
19 4.9 2.4 1.2 .5 1.7 -4.3 6.2 1.9 .3 2.1 1.5 U.S. Governaent 19
20 12.6 14.1 10.4 12.3 9.1 8.0 13.5 21.2 10.9 3.8 -4 Sponsored credit ag. (1) 20
21 15.0 49.5 66. 4 44,4 78.8 47.0 5t.4 58,7 T4.7 87.3 94.8 Mortgage pools 21
22 51.7 1.6 94. 1 Wi g 128.4 146.1 124.0 107.9 110.1 140.8 154, 7 Private finan. institutions 22
23 21.6 16.0 29.2 4u4.7 48.2 42.1 46.2 46. 4 42.4 54.5 49.6 Commercial banking 23
24 17.8 -24.9 50.9 84.9 61.4 89.8 66.7 46.1 51.1 70.9 71.7 Savings 1astitutions 24
25 17.7 -22.9 47.13 77.5 53.2 80.9 61.4 42.1 41.4 58.9 70.6 S¢1 associations (1) 25
26 -l ~2.5 3.3 6.9 7.7 8.4 4.8 3.4 9.1 11.5 b.6 Mutual savings banks 26
27 -5 «5 -5 -5 5 -5 -5 -5 -5 .5 5 Credit unions 27
28 9.0 6.0 10.7 6.9 11.6 8.7 4.2 8.5 14.3 10. 4 13-4 Insurance 28
29 6.7 4.2 9.0 5.7 1.2 8.0 2.7 7.7 13.5 10.3 13.2 Lite insurance coapanies 29
30 .3 -3 -1 .3 .2 -4 -1 -5 <5 -.1 * Private pension fuads 30
31 1.6 1.3 .9 3 +2 s 1 1.2 .2 -1 .2 .2 St.¢tloc. govt. rtr.tunds 33
32 -4 .3 -7 -3 * -2 -2 -1 -1 - -1 Other i1nsurance cos. 32
33 4.4 4.0 3.2 6.1 5.3 4.6 6.2 2.6 5.8 4.4 8.5 Finance companles 33
34 -1.1 * <1 .8 1.8 -9 -7 4.4 -3.4 -6 5.4 geats 34
35 16.2 -8 -7.0 15.7 4.2 24.5 6.4 13.5 9.9 20.1 13.3 (1) Memo: FHLB loans to s+l 35
associations (1ncluded 1n “other loans" category).
Home Mortgages
1 72.2 50.5 116.9 130.7 152.8 123.5 127.9 122.7 145.0 169.1 174.4 Net borrowing 1
2 75.0 49.5 110.2 130. 4 152.2 124.8 130.7 123.6 1W3. 4 168.8 173.0 Households 2
3 -1.4 5 3.4 .2 -3 -.7 -l -.4 -8 -1 -7 Noafarm moncorp. business 3
4 ~1.4 -5 3.4 2 -3 -7 -1.4 o lt .8 <1 .7 Nontin. corporate business 4
5 72.2 50.5 116.9 130.7 152.8 123.5 127.9 122.7 145.0 169. 1 174.4 Net change in assets 5
6 14.3 10.7 ~1.3 3.0 2.9 3.8 3.2 2.2 6.7 ~.8 .4 Households 6
7 5.8 3.0 5.1 5.2 6.5 4.5 6.4 6.1 8.3 6.0 5.4 State and local governments 7
8 2.4 1.5 -7 -6 -9 -1.5 3.1 1.7 * 1.1 1.0 U.S. Government 8
9 5.1 10.3 9.4 1.2 1.1 6.5 13.2 20.7 13.5 8.4 1.9 Spons. credit ageacies 9
10 16.3 49.3 65.2 43.4 77.2 44.2 52.4 55.1 73.1 87.1 93-0 Mortgage pools 10
11 9.9 2.7 8.7 14.0 17.8 t1.0 1.2 17.4 13.9 23.6 16.3 Commercial banking 11
12 16.06 -31.3 27.5 49.1 3t.4 51.5 31.8 18.5 21.7 40.6 44.8 Savings institutioans 12
13 15.8 -30.0 22.1 45,3 26.3 47.0 29.0 16.1 16.3 33.1 39.7 Savings and loan assns. 13
14 .3 -1.8 4.9 3.3 4.6 4.0 2.3 1.8 4.9 7.0 4.5 Mutual savings banks 14
15 «5 -5 -5 5 -5 -5 -5 -5 -5 -5 .5 Credait unions 15
16 -4 -.2 ~1.5 ~1.4 ~a7 1.4 =1.0 =1.0 ~e -1.1 -2 Insurance 16
17 -7 -5 -1.4 -1.2 ~.6 1.1 -7 -.9 -5 -.9 -1 Life insurance comapanlies 17
18 o1 <1 * -.2 * - -3 -1 * -1 * Private pension funds 18
19 <3 -1 * -1 -1 1 * * -.2 * * St.¢loc. govt. rtr. fands 19
20 4.3 4.6 3.2 5.6 5.6 4.9 7.4 2.1 8.3 4.0 8.1 Finaace companies 20
21 -.1 * * * -1 * * * * * -1 Reits 21

BILLIONS OF DOLLABS. 1IV/85 BASED ON INCOMPLETE INFORMATION

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



MARCH 12,

1986

Mortgages - II1

38

URADJUSTED NET FLOWS($ MILL)

Mortgage Markets (Comtinued)

Mortgages - II

UNADJUSTED NET PLOWS($ AILL)

1
2
3
y
5

6

~wow swn

RN

"

Net borrowing
Nonfarm noncorp. business
Nonfin. corporate business
Reits
U.S. Governaent

Net change ir assets
Households
State and local govermpents

U.S. Goverament

Spons. credit agencies
Mortgage pools
Commercial banks

Savings institutioams
Savings and loan assas.
Mutual savings banks

Life insurance coampanies
Private pension funds
St.+local govt. rtr. funds

Finance companies
Beits

Net borrowing
Households
Nonfarm nomcorp. business
¥onfin. corporate business
Reits

Net change in assets
Households
State and local governmeats
U.S. Goverameat
Commercial baaking

Savings iustitutions
Savings and loan assns.
Mutual savings banks

Life insuraance coapanies
Private pension funds

St. #local govt. rtr. funds
Other insurance companies

Finance companies
Reits

Net borrowing

Net change in assets
Households
State and local governments

U.S. Governeent
Sponsored credit agencaies
Mortgage pools

Commercial banks

Mutual savings banks

Life insurance companies
St.+local govt. rtr. fuands

1984 ] 1985 BILLIONS OF DOLLARS
I1r v 4 I 1I II1 Iv 1976 1977 1978 1979 1980
Nulti-Family Besidential Nortgages
4,453 4,494 5,740 5,400 6,001 8,454 5.0 8.3 10.9 9.9 7.5 1
4,381 4,541 5,849 5,491 6,089 8,430 3.8 6.4 8.2 7.6 4.6 2
57 -56 -83 -50 -50 50 1.2 2.0 2.7 2.4 3.0 3
43 20 -1 -21 =25 -15 -1 * * * * g
-28 -1 -25 -20 -13 -1 -1 ~1 -1 | ~.1 5
4,453 4,494 5,740 5,400 6,001 8,454 5.0 8.3 10.9 9.9 7.5 6
368 -60 603 630 992 747 1.3 1.7 2.1 2.1 1.1 7
413 110 18 9% 70 75 -3 -3 -4 1.4 1.5 8
-509 273 ~239 222 -79 -144 .2 -3 <9 1.1 1.9 9
124 229 242 525 534 541 -1 -1 * -2 -2 10
427 17 903 347 158 360 -5 -9 1.5 1.2 -7 M
-273 133 393 935 695 667 2.2 1.1 1.1 -9 1.7 12
4,132 3,513 2,589 3,433 3,528 5,529 3.3 4.9 4.3 2.1 * 13
3,832 3,495 2,483 3,088 3,068 5,114 2.9 4.1 3.5 1.5 -6 14
300 18 106 345 456 415 -l -9 -8 .6 ~=6 15
-215 169 26 19 -1 481 “5 “ 4 -2 .2 <3 16
48 69 30 30 - - * * ~.1 * -.2 17
1 " -20 28 10 10 * -2 -6 -6 .5 18
-178 -55 98 82 50 50 =<5 -3 -3 -3 -2 19
105 85 1,037 -945 58 138 ~1.7 -.8 “e5 -2 -.3 20
Commercial Nortgages
17,946 15,255 12,829 15,401 16,402 14,269 11.6 18.2 22.0 24, 4 19.2 1
612 607 605 602 599 596 -8 1.1 1.3 1.5 1.9 2
17,289 14,619 12,209 14,798 15,781 13,753 10.5 17.2 19.5 23.3 17.5 3
-42 -13 16 45 74 -50 - =1 1.1 L -2 &
87 42 -1 -44 ~52 -30 -3 * -1 L4 L -1
17,946 15,255 12,829 15,401 16,402 14,269 1i.6 18.2 22.0 24.4 19.2 6
933 811 707 843 1,502 847 -4 -9 1.3 1.1 .9 7
80 100 58 140 50 75 * * * .2 .2 8
-153 99 46 75 87 37 -4 -b b -8 1.2 9
8,492 8,103 5,982 6,488 7,288 6,733 3.4 6.3 9.2 9.7 4.8 10
5,940 4,553 3,727 4,708 4,571 1,910 5.6 4.9 3.5 3.3 1.6 11
5,062 3,966 3,402 4,073 3,892 1,828 4.6 4.2 2.7 3.1 1.5 12
878 587 325 635 679 82 -9 -7 -8 .2 * 13
2,253 1,374 2,012 3,625 2,1 3,382 3.7 5. 6 7.8 8.7 9.7 14
87 34 100 100 - - -1 -1 * -1 -4 15
39 286 83 40 40 50 .2 -4 -1 -2 .3 16
60 50 29 18 - -13 o1 -1 * -3 .3 W7
104 =232 29 -713 50 50 -3 -6 -1 -5 18
1t 17 56 77 83 1,198 ~-1.8 -1.3 -.5 -5 4 19
Farm Mortgages

97 -1,027 =72 -834 ~-1,976 -1,615 5.5 8.2 8.2 14.0 0.2 1
97 -1,027 =72 -834 -1,976 -1,615 5.5 8.2 8.2 14.0 10.2 2
-569 -566 44 -293 -798 -1,034 1.5 2.4 1.9 4.6 1.2 3
8 [ 2 -16 - - -1 * -1 .2 +3 &
-84 in 190 150 184 253 -6 -8 .8 2.3 1.8 5
224 =340 -147 -990 -1,6%0 -1,060 2.5 3.0 3.2 5.1 6.4 6
268 =260 - 43 -118 -54 -e2 -5 ~-.3 -1 -2 7
202 -62 134 315 459 334 -4 1.0 -7 -1 * 8
- 1 - - 83 -32 - * * * = 9
48 -177 -295 -43 -96 -22 .7 1.4 1.6 1.6 -8 10
- - - - - - * * * « * 13
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SEASONALLY ADJUSTED

ANNUAL RATES

§ 1984 ] 1985
1981 1982 1983 1984 1985 § III v | I 11 I1I Iv
nulti-Faaily Residential Mortgages

1 4.7 5.3 11.8 20.7 25.6 17.9 17.7 23.0 21.8 24,1 33.5 Net borrowing

2 41 6.1 1.0 20.4 25.9 17.6 17.9 23. 4 22.2 24. 4 33.4 Nonfarm noncorp. business
3 -8 ~.6 -8 -2 -+ 1 -2 -2 -.3 “e2 “e2 -2 Nonfan. corporate business
4 * * * -1 =-.1 -2 -1 * -1 -1 =1 Reirts

5 -.1 =1 -1 -1 -1 -.1 * .1 .1 -1 * g.5. Government

6 4.7 5.3 1.8 20.7 25.6 17.9 17.7 23.0 21.8 24,1 33.5 Net change in assets

7 -1 -8 1.0 2.1 3.0 1.5 -2 2.4 2.5 4.0 3.v Households

8 1.2 1.4 -5 -6 -3 1.7 -4 -3 -4 -3 .3 State and local governments
9 1.0 -.3 -3 -.7 -2 -2.0 1.1 -1.0 -9 -.3 -0 U.S. Government

10 -1 -1 —e 1 .9 1.8 - -9 1.0 2.1 2.1 2.2 Spons. credit agencies

1 9 -4 1.2 1.1 1.8 1.7 «1 3.6 1.4 -6 T.4 Nortgage pools

12 2.1 1.4 1.9 1.9 2.7 -1.1 -5 1.6 3.7 2.8 2.7 Comamercial baaks

13 -7 1.4 6.9 14.5 15.1 16.5 14.1 10. 4 13.7 o 22.1 Savangs i1astaitutions

RL) -l 2.1 8.9 13.8 13.8 15.3 14.0 9.9 12.4 12.3 20.5 Savangs and loan assns.
15 .2 ~.7 -2.0 ~7 1.3 -2 -1 -4 1.4 1.8 1.7 Nutual savings banks

16 —a2 -4 <3 -2 -5 ~.8 - <1 -3 * 1.6 Life i1nsurance companies
17 * * * .1 -1 -2 -3 .1 -1 * - Private pension fuads

18 -9 .6 -6 -1 * * * ~.1 -1 * * St. +local govt. rtr. funds
19 .1 -1 -l -1 -3 -7 ~e2 -4 <3 -2 -2 Pinance companies
20 -3 * -1 -4 -3 -4 .3 4.1 -3.8 -2 .0 Reits

Commercial Mortgages

1 2z.2 25.3 49.0 62.3 58.9 68.1 63.7 57.7 56.1 61.2 60.b Net borrowany

2 2.3 2.6 2.5 2.5 2.4 2.4 2.4 2.4 2.4 2.4 2.4 Households

3 21.2 23.7 47.1 59.8 56.5 65.5 61.2 55.2 53.7 58.7 58.6 Nonfaram noncorp. business
4 -1.3 -1.1 ~.7 ~.2 -1 ~.2 -.1 .1 .2 -3 —.l Nontin. corporate business
5 * -1 * -3 -.1 -3 -2 * ~ad -2 =1 Reirts

[ 22.2 25.3 49.0 62.3 58.9 68. 1 63.7 57.7 56.1 61.2 60.b6 Net change 1n assets

7 1.1 -8 2.2 3.2 3.9 3.7 3.2 2.8 3.4 6.0 3.4 douseholds

8 5 -9 -4 -3 <3 -3 -4 .2 b o2 .3 State and local governasents
9 1.0 -7 -4 * 2 -6 -4 ~2 .3 3 -1 U.5. Governeent

10 9.8 1.8 17.7 27.9 26.5 31.3 34.4 2.7 24.1 26. 1 29.0 Commercial banking

7 1.9 4.9 16.5 2.3 14.9 21.8 20.8 17.2 15.6 15.9 1.y Saviugs 1institutions

12 2.4 5.0 16.1 18.4 13.2 18.6 18.3 1.1 12.7 13.6 WL 4 Savings and loan assns.
13 ~.b * -4 2.9 1.7 3.2 2.5 1.2 2.8 2.3 .6 Mutual savings banks

14 7.5 5.4 10.3 7.3 11.8 10.0 3.6 9.3 14,1 11.9 1.7 Lite 1nsurance companies
15 -3 -1 -1 -4 .2 -3 -1 L4 -4 - - Private pension tunds

16 .4 -5 -3 .6 -2 -2 1.1 -3 .2 -2 .2 St. +iocal govt. rtr. funds
17 4 -3 -7 -3 * .2 .2 -1 P - -1 Other 1nsurance companles
18 -2 -1 4 -6 -6 -4 -9 -1 ~-2.9 -2 .2 Fiaance companies

19 -.b -1 * -4 a4 .l -3 .2 .3 ) 4.8 Reirts

Parm Mortgages

1 10.0 4.2 2.6 ~1.0 -4.5 -1 -2.4 .2 -4.8 -8.5 -4.9 Net borrowing

2 10.0 4.2 2.6 -1.0 -4.5 -1 -2.4 -2 -4.8 8.5 -4.9 Net chaange 1n assets

3 1.8 .2 -4 ~2.3 -2.1 =2.6 -1.7 ~a2 -.7 -3.8 -d.b Households

4 -1 * * * * * * * -1 - - State and local governaents
5 b -5 -4 -5 -8 -.2 1.5 1.0 -2 1.0 1.0 0.5. Government

6 7.7 3.9 1.1 -3 -3.9 1.0 -7 -.5 -4.7 -6.8 ~3.0 Sponsored cred:it agencies
7 ~e1 -2 * * -.1 11 -1.0 - -2 -5 ~e2 Mortgage pools

8 -.2 * 1.0 -8 1.2 -9 * .6 -7 2.0 1.6 Commercial banks

9 - * - * .1 - * - - <3 -1 Mutual savings banks

10 .1 -3 -1 -.3 -.5 -1 ~.b -.7 -. 4 -7 * Lite 1nsurance companies
1 - - * - - - - - - - St.+local govt. rtr. tunds
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Consumer Credit and Bank loaans N.E.C.

40

ONADJUSTED NET FLOWS($ MILL)

Consumer Credit and Bank Loaas Not Elsevhere Classified

Consumer Credit and Baak Loans ¥.E.C.

UNADJUSTED NET PLOWS (S MILL)

1 Net chanye im liabilities (HH)
2 Installment credit
3 Noninstallment credit

4 Net change in assets

5 Installaent credit

6 Nonfara noacorp. busimess
? Nonfin. corporate business
8 Commercial banking

9 Savings and loan assns.

10 Mutual savings banks

1 Credit unions

12 Finance companies

13 Noninstallaent credit

14 Nonfarm noncorp. business
15 Nonfin. corporate business
16 Coamercial banking

17 Savings and loan assns.

18 Mutual savings banks

Total loans at commercial
banks, flow of funds basis

-

- Loans elsevhere classified:
Mortyages
Consumer credit
Security credit
Open-sarket paper

= Banking sector total bank
loans n.e.c.
U.S.-chartered banks
bomestic affiliates
Foreign banking offices

WD NN EWN

10 + Loaas by F.R. banks
11 = Total bank loans n.e.C.

12 Net change an liabilities
13 Nonfinancial sectors

1% Households

15 Farm business

16 Nonfara noncorp. business
17 Corporate business

18 Poreign

19 official institutioas
20 Banks

21 Other

22 Financial sectors

23 Savings and loan assns.
24 Finance coapanies

25 Reits

1984 1985 BILLIONS OF DOLLARS
I11 Iv I 11 I1I 1y 1976 1977 1978 1979 1980
Consuaer Credit
27,045 29,879 13,741 28,524 32,946 28,356 25.5 40.2 48.8 45.4 4.7 1
22,731 23,031 11,067 24,246 28,885 25,205 21.5 37.0 43,1 38.4 1.3 2
4,314 6,848 2,674 4,278 4,061 3,151 3.9 3.2 5.7 7.1 3.4 3
27,045 29,879 13,741 28,524 32,946 28,356 25.5 40.2 48. 8 45.8 4.7 4
22,731 23,031 11,067 24,246 28,885 25,205 21.5 37.0 43.1 38.4 1.3 5
21 330 -238 29 -8 335 * =1 * * -.1 6
164 1,853 -1,839 419 226 1,864 -7 2.6 B -5 « 7
10,933 9,939 1,579 9,706 11,358 10,217 10.8 18.6 23.6 18.2 ~-7.2 8
2,452 2,065 2,404 3,552 3,520 2,223 1.0 1.3 . 1.3 1.5 9
451 519 450 393 437 280 ol -3 -5 * 1.3 10
3,915 4,050 2,574 3,036 2,979 2,682 5.5 6.4 6.7 2.2 -2.5 11
4,795 4,275 137 7,411 10,377 7,604 J.4 7.8 1.6 16.2 8.3 12
4,314 6,848 2,674 4,278 4,061 3,151 3.9 3.2 5.7 7.1 3.4 13
1,539 3,842 781 2,133 2,548 2,547 1.9 -7 2.0 2.2 -8 14
500 1,097 284 671 817 694 -6 -1 -6 -7 .2 15
1,615 1,163 1,537 1,302 1,306 -106 1.2 3.0 2.6 1.7 1.0 16
1,065 979 346 1,288 1,275 855 -3 .2 .3 2.4 1.1 17
235 177 151 138 160 98 -2 -1 -2 * -3 18
Bank Loans Not Elsewhere Classified

28,764 57,969 6,516 41,735 38,757 41,054 43.8 82.0 115.9 104. 8 61.5 1
13,432 11,624 8,818 12,543 14,512 12,350 15. 1 27. 4 35.1 30.6 17.5 2
12,548 11,102 9,116 11,008 12,660 10,111 12.0 22.3 26.2 19.9 -6.2 3
788 7,088 -3,697 Te194 994 5,820 b.6 2.2 -2.9 -9 .8 4
332 -1,748 -2,270 -1,576 983 1,533 3.7 -3 -1.3 2.2 1.8 5
3,664 29,903 ~5,451 12,566 9,608 11,240 6.l 29.9 58.8 52.9 47.7 6
2,036 25,197 -4,396 9,867 3,332 7,581 3.2 24.6 41.6 39.9 32.2 7
234 355 172 262 386 2,834 -.3 -6 -1.0 -e1 -1 8
1,394 4,357 =-1,227 2,437 5,930 825 3.5 4.7 18.1 13.2 15.5 9
- - - - - - - - - - - 10
3,664 29,903 -5,451 12,566 9,608 11,240 b. 4 29.9 58.8 52.9 47.7 1
3,664 29,903 -5,451 12,566 9,608 11,240 b. 4 29.9 58. 8 52.9 47.7 12
3,393 28,414 -4,1%64 11,270 7,415 9,289 10.1 30.2 56.5 53.4 48.6 13
-2,839 7,804 -5,641 4,072 284 6,325 * 2.8 4.1 1.9 4.0 4
287 -1,727 -1,584 1,809 -1,020 -400 3.0 2.5 2.5 2.8 .5 15
-434 979 -355 55 -1,065 -865 -3.6 -9 <3 -6 3.4 16
9,755 23,593 5,445 5,780 7,618 10,222 5.2 20.9 30.6 45.9 29.1 17
-3,376 -2,235 -~2,029 -446 1,598 -5,993 5.6 3.1 19.1 2.3 1.5 18
-863 -1,163 -1,141 -108 349 -336 -9 -1 2.1 2.1 4.5 19
-1,429 -246 =-1,206 166 1,417 -2,177 4.2 2.7 9.5 -4.1 4.7 20
-1,084 -826 316 -504 -168 -3,480 <5 .3 7.4 4.2 2.3 21
271 1,489 -1,287 1,296 2,193 1,951 -3.7 -3 2.3 -5 -.9 22
785 2,293 435 -650 2,924 2,039 3 1.4 .3 2.0 -.1 23
~568 -815 -1,725 1,947 -720 -66 -2.1 -7 2.5 -2.3 --7 2%
S4 11 3 -1 -11 =22 -1.9 -2.4 “5 -2 -1 25
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SEASOMALLY ADJUSTED ABNUAL BATES

Net change an liabilities (HH)
Installaent credit
Noninstallment credit

Net change in assets
Installment credit

Nopfara noncorp. business
Norfin. corporate business
Commercial banking
Savings and loan assns.
Mutual savings banks
Credat unions
Fipaace companies

Nonimstallment credit
Nonfarm noncorp. business
Nonfin. corporate business
Comsercral banking
Savings and loan assns.
Butual savings banks

0 1984 1985
1981 1982 1983 1984 1985 | 11 iv I II II1X v
Consumer Credit
1 22.6 17.7 56.7 94.8 103.6 88.8 4.4 119.2 106.7 112.4 76.0
2 16.9 149 48.7 76.8 89.4 70.3 T4.6 98.9 91.0 94.9 72.8
3 5.7 2.8 7.9 18.0 14.2 18.5 19.9 20.3 15.7 17.5 3.2
4 22.% 17.7 56.7 94¢.8 103.6 88.8 4. 4 119.2 106.7 M2.4 16.4
5 16.9 14.9 48.7 76.8 89.4 70.3 T4.6 98.9 91.0 94.9 72.8
6 .2 -1 -3 .2 -1 -2 -3 -1 -1 -1 -3
7 -9 * 1.8 1.4 -7 -1.0 2 2.8 2.1 -.8 -t.4
8 b 4.9 19.5 40.4 38.9 29.6 33.7 55.4 39.4 30.2 30.5
9 2.5 3.4 7.3 6.8 1.7 9.4 8.9 9.1 14.4 13.5 9.7
10 .1 7 1.3 2.2 1.6 1.8 2.1 1.8 1.6 .7 1.1
1 1.9 1.3 6.2 4.4 11.3 12.7 17.3 14.3 1.1 8.4 1.2
12 10.7 4.6 12.3 1.3 25.2 17.6 12.5 15.6 22.3 41.7 21.3
13 5.7 2.8 7.9 18.0 14.2 18.5 19.9 20.3 15.7 17.5 3.2
14 3.3 1.5 4.3 7.8 8.0 7.4 10.5 8.0 8.8 111 4.1
15 1.0 «5 T4 2.4 2.5 2.4 3.1 2.2 2.8 3.6 1.2
16 3.4 1.9 3.2 5.6 4.0 5.7 3.9 9.2 3.6 4.6 ~1.3
17 -1.8 -7 1.7 3.4 3.8 4.3 3.9 1.4 5.2 5.1 3.4
18 * -4 -5 -6 -5 -9 -7 -6 -6 -6 -4
Bank Loans Not Elsewhere Classified
1 90.8 72.9 84.5 169.0 128.1 108.7 188.3 105.0 140.6 150.7 116.0
2 21.6 16.0 29.2 44.7 48.2 42.1 46.2 46. 4 42.4 54.5 49.6
3 4.0 6.7 22.7 46.0 42.9 35.3 37.6 64.6 43.0 34.8 29.2
4 5.3 * 2.4 5.8 10.3 6.1 4.6 -5 26.1 6.5 9.1
5 -8 -3 -1.4 -1 -1.3 ~1.5 -4.1 -8.2 -7.3 -4 10.06
6 59.2 49.9 31.5 72.7 28.0 26.8 94.0 2.8 36.3 55.3 17.b6
7 53.3 49.6 32.6 66.1 16.4 28.1 75.1 8.7 16.6 38.0 2.4
8 -1 -1 -.2 -8 3.6 -9 1.4 .7 1.0 1.4 1.3
9 5.8 .2 -9 5.7 8.0 ~2.3 17.5 -6.6 18.7 15.9 3.9
10 - - - - - - - - - - -
11 59.2 49.9 3.5 T2.7 28.0 26.8 94.0 2.8 36.3 55.3 17.0
12 59.2 49.9 31.5 72.7 28.0 26.8 94.0 2.8 36.3 55.3 17.6
13 58.3 48.0 31.7 71.7 23.8 20.9 95.0 2.5 34.4 41.3 17.2
14 4.3 2.1 3.4 -4 5.0 -10.7 24,2 -12.2 11.7 L4 19.2
15 1.4 3.2 2.8 1.0 1.2 -5 -2.2 -5.1 1.6 -4.7 3.5
16 6.2 7.3 1.7 2.4 ~2.2 -8 4.6 -2.0 -2.6 -1.5 -2.9
17 42.9 41.5 18.9 7.4 29.1 44.5 76.4 33.7 23.0 38.6 21.2
18 3.7 -6.2 4.9 -7.8 -6.9 =142 ~8.0 -11.9 -7 7.5 -23.8
19 -8 * 3.0 -9 -1.2 -3.5 4.7 ~4.6 -4 1.4 -1.3
20 -4.5 .7 -=9 ~3.1 -1.8 -6.1 -2.0 -1.8 -1.2 6.5 -10.8
21 7.3 -6.8 2.8 -3.8 -3.8 ~4.0 -1.3 -5.5 2.3 -4 -11.?
22 -9 1.9 -2 1.0 4.2 5.8 -1.0 -3 1.9 4.0 -4
23 -2 1.5 5.0 5.8 4.7 2.1 1.9 -1.0 -2.2 1.2 11.0
24 .7 -3 -5.0 ~4.9 -6 3.5 -12.9 1.3 4.1 2.9 -10.9
25 «5 -1 -2 1 * .2 * * = * -1
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UNADJUSTED NET PLONS ($ MILL)

Open-Narket Paper and Other Loaas

Other Loaas

UNADJUSTED NET PLOES ($ NILL)

1 1984 1985 BILLIONS OF DOLLARS
i 111 Iv I II I 1v 1976 1977 1978 1979 1980
Open-Market Paper
1 Total net issues, all types 2,003 4,217 14,086 7,240 19,024 12,858 8.1 15.0 264 40.3 20.6 1
2 Conmercial paper 6,142 5,024 15,843 13,968 18,815 15,523 4.4 11.8 18. 4 28.7 1.2 2
3 Nonfinancial corporations 6,886 -1,859 4,482 5,914 836 3,366 1.4 1.6 2.7 9.0 4.0 3
4 Poreign issues ia U.S. -3,809 1,614 917 1,200 1,579 2,506 -7 -6 1.0 1.7 2.4 4
5 Financial business 3,065 5,869 10,844 4,854 16,400 9,651 2.2 9.6 14.6 18.0 4.8 5
6 Commercial banking -2,757 1,134 1,357 -133 52 823 -.8 1.3 6.7 4.5 5.6 6
7 Finance companies 5,765 4,676 9,090 4,961 16,326 8,803 3.3 8.4 7.8 13.3 -5 7
8 Reits 57 59 37 26 22 25 --3 * -1 .1 -.2 8
9 Bankers acceptaaces -4,139 -807 -1,757 -4,728 209 -2,665 3.8 3.1 8.0 11.6 9.4 9
10 Nonfinancial business -371 624 =909 -~-1,164% 2,937 -2,578 2.6 1.3 2.5 2.1 1.7 10
1 Nomcorporate ~186 312 ~-455 ~582 1,469 -1,289 1.3 -6 1.2 1.0 -8 11
12 Corporate -185 312 ~454 -582 1,468 -1,289 1.3 -6 1.2 1.0 «8 12
13 Foreign -3,768 =-1,431 -848 -3,564 -2,728 -87 1.2 1.9 5.6 9.5 7.7 13
14 ¥et purchases, by sector 2,003 4,217 14,086 7,240 19,024 12,858 8.1 15.0 26.4 40.3 20.6 14
15 Households -7,254 -6,548 13,150 -2,661 10,007 6,431 -4.8 3.9 8.1 6.6 -.8 15
16 Nonfin. corporate business 2,046 4,614 -3,960 900 5,474 1,592 5.0 -1 -2 1.9 -2.3 16
17 Foreign 2,351 -2,000 3,000 -1,200 6,175 1,674 2.7 44 7.9 6.9 4.4 17
18 Sponsored credit agencies -167 231 -157 -96 -79 -253 * .2 -1.2 -1 * 18
19 HWonetary authority - - -~ - - - -1 * -l -1 .1 19
20 Commercial bamking 332 ~1,748 -2,270 -1,576 983 1,533 3.7 -3 -1.3 2.2 1.8 20
21 Savings + loan associations -1,988 2,014 2,581 =-1,757 270 1,000 -1 -3 -4 -7 1.5 21
22 Mutual savings bamks 413 =324 2,458 61 -247 1,705 -4 * -2 1.1 .3 22
23 Life imsurance compalbies 1,559 -2,565 3,132 205 1,495 -138 -4 -3 1.5 1.6 2.2 23
24 Private pension fuands -2,545 -130 -943 1,114 1,445 956 1.7 5.8 7.3 1.5 -.1 24
25 #utual funds 1,407 -1,561 -1,461 556 838 232 -1.1 1.1 1.1 -2 .2 25
26 Money market funds 5,849 12,234 -1,444 11,816 -7,337 -1,874 ' | 2.6 15.6 12.3 26
Dther Loans
1 S+1 assns. loans to busaness 1,317 3,118 924 1,476 78% 1,052 - - - - - 1
2 Liab.: WNoncorLporate busimess 658 1,559 462 138 394 526 - - - - - 2
3 Nonfin. corp. business 659 1,559 402 738 395 526 - - - - - 3
4 Pinance co. loans to business 101 10,696 6,909 2,482 -3,526 11,669 8.6 13.5 1.5 10.1 5.8 4
5 Liab.: Noncorporate business -733 879 692 248 =353 1,167 -2 * * -4 5
6 Nonfin. corp. business 834 9,817 6,217 2,238 -3,173 10,502 8.4 13.95 1.5 10.2 5.5 6
7 U.S. Government loans 4,180 7,945 7,052 2,515 6,181 5,060 7.5 5.8 12.8 12.4 16.1 7
8 Liab.: Households 456 44 2,885 -1,685 2,400 2,150 .5 .5 -8 1.1 1.0 8
9 Para business 733 267 -650 1,693 433 89 -1 1.3 3.5 3.4 2.6 9
10 Nonfarm moncorp. bus. 127 423 150 350 300 400 1.8 1.9 4.1 3.0 4.2 10
1 Nonfin. corp. business 1,001 129 1,697 -597 1,400 350 -2 * 1.7 1.2 1.5 11
12 St.+local goveranmeats 941 6,700 2,465 1,943 1,500 1,001 2.0 .2 -1.6 -2 .9 12
13 Foreagn 922 382 505 811 148 1,070 3.3 3.0 3.9 2.9 4.7 13
14 Spons. credit agencies - - - - - - -.4 -1.1 -4 -6 1.2 1%
15 Sponsored credit agency loans 7,777 =27 -648 4,859 6,324 2,726 -3 6.5 15.0 15.2 11.6 15
16 Liab.: Households (SLMA) 523 368 361 Te7 652 696 - -1 -4 -6 1.1 16
17 Farm business (FICB) 502 -1,982 -1,218 -7 -4t1 -1,082 1.3 1.4 1.5 3.3 1.9 17
18 Noncorp. busimess (BC) -394 -29 139 -839 -33 22 1.0 .b -7 2.1 1.5 18
19 S+l assus. (FHLB) 7,146 1,616 70 4,938 6,116 3,090 -2.0 4.3 12.5 9.2 7.1 19
20 Policy loans (HH liabilaty) 107 53 -79 -121 -105 -35 1.4 1.7 2.6 4.7 6.7 20
21 Asset: U.S. Government -7 -13 -12 -3 -10 -10 * * * * -1 21
22 Life insurance cos. 114 66 -67 -118 -95 -25 1.4 .7 2.6 4.7 6.6 22
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SEASONALLY ADJUSTED ANNCGAL BATES

] 1984 1 1985
1981 1982 1983 1984 1985 i III iv I IX III v
Open-Market Paper
1 54.0 4.9 20.4 47.1 53.2 10.5 28.2 71.1 3.2 79.3 59.2 Total net issues, all types 1
2 39.5 -5. 4 21.7 48.3 62.1 25.1 44.4 58.2 28.5 76.1 85.17 Comsercial paper 2
3 14.7 -6.1 -.8 21.7 14.6 22.2 17.8 7.3 14.1 ~3.0 4u.9 Nonfinancial corporations 3
4 3.9 1.9 6.5 6.2 6.2 -15.2 4.1 3.7 4.8 6.3 Wa o Porergn 1ssues in U.S. 4
5 20.9 ~1.1 16.0 20.4 41.3 18. 2 22.5 47.3 9.6 72.9 35.7 Fananciral business 5
6 7.0 1.4 3.5 6.3 2.1 -11.0 4.5 5.4 -.5 -2 3.3 Comsercial banking 6
7 13.9 -2.4 12.6 13.9 39.1 29.0 17.7 41.7 10.0 72.6 32.3 Fanance companies 7
8 * -1 -1 .2 .1 -2 -2 - -1 -1 -1 Reits 8
9 14.5 10.3 -1.2 -1.2 -8.9 -14.6 -16.2 12.9 -25.3 3.1 -20.5 Bankers acceptances 9
10 4.5 1.5 -7 2.5 -1.7 -4 ~10.5 16.3 -11.0 14,0 -26.1 Nonfimancial business 10
11 2.2 -7 ~. 4 1.3 -9 .2 -5.2 8.1 -5.5 7.0 -13.1 Noncorporate 11
12 2.2 .7 -l 1.3 -.9 .2 -5.2 8.1 -5.5 7.0 -13.1 Corporate 12
13 10.0 8.8 -5 -3.7 -7.2 -15.1 ~5.7 -3.4  -14.3 ~10.9 -3 Foreign 13
14 54.0 4.9 20.4 47.1 53.2 10.5 28.2 71.1 3.2 79.3 59.2 Net purchases, by sector 14
15 ~7.3 -8.5 4.1 -10.8 26.9 ~2.8 =26.6 56.3 -36.8 69.7 i8.0 Households 15
16 10.0 7.9 10.7 9.4 4.0 -3.8 21.1 -6.0 3.1 8.9 9.9 Nontfin. corporate business 16
17 -8 -5 5.4 3.0 9.6 5.8 -10.2 17.6 -4.3 20.7 4.7 Foreign 17
18 <3 -3 -4 ~.1 -.b -7 -9 -.6 -4 -3 -1.0 Sponsored credit agencies i8
19 -.6 1.3 -1.1 ~- 4 - ~1.6 -2 1.5 <3 ~1.7 - Monetary authoraty 19
20 -8 .3 =T 4 -1 -1.3 ~1.5 ~4.1 -8.2 -7.3 -4 10.0 Commercial bankaing 20
21 1.2 2.7 3.7 2.4 2.1 -8.1 7.5 1M.0 ~6.8 -9 J.2 Savings + loan assoclations 21
22 1.3 1.2 1.0 1.7 3.9 1.9 -1.3 9.5 ~.2 -7 6.9 Mutueal saviags banks 22
23 7.4 4.2 3.4 4.1 4.7 2.4 -1.1 5.6 1.6 2.4 9.2 Lite 1nsurance companies 23
24 1.3 -1.5 4.5 3.7 2.6 -10.2 -5 ~3.8 4.5 5.8 3.8 Private pension funds 24
25 -1 -6 1.0 2.4 .2 5.6 6.2 -5.8 2.2 3.4 .9 Mutual tunds 25
26 38.8 -3 ~3.0 31.8 1.2 23.4 8.9 ~5.8 47.3 -29.3 -7.5 Money marxet funds 26
Other Loaas
1 -4 2.4 8.2 4.2 5.3 12.5 3.7 5.9 3.2 4.2 S+1 assns. loans to business 1
2 2 1 L3 4.1 2.1 2.6 6.2 1.8 3.0 1.6 2.1 Liab.: Noncorporate business 2
3 .2 1 1.2 4.1 2.1 2.6 6.2 1.8 3.0 1.6 241 Nonfin. corp. businmess 3
4 10.0 1.1 12.1 21.8 17.5 12.2 33.1 24.5 10.7 -2.3 37.2 Finance co. loans to business 4
5 -8 -.9 3.1 1.0 1.8 1.0 ~-6 4.0 - 2.7 -1 Liab.: Noncorporate business 5
6 9.2 2.0 8.9 20.8 15.8 11.2 33.8 20.5 10.4 “4.9 37. 1 Nontin. corp. business 6
7 19.0 13.6 8.5 16.7 20-8 16.7 34.3 28.7 7.5 24.5 22.6 U.3. Government loans 7
8 1.5 1.6 -8 .6 5.8 1.8 2 11.5 -6.7 9.6 8.6 Liab.: Households 8
9 3.4 .2 * 1.1 1.6 2.9 3.6 -2.1 4.2 1.5 2.7 Pare business 9
10 5.6 4.6 2.7 2.0 1.2 5 1.7 -6 1.4 1.2 1.6 Nonfarm aomcorp. bus. 10
11 1.2 1.3 -.5 1.2 2.9 4.0 -5 0.8 -2.4 5.6 1.4 Nonfin. corp. business 11
12 1.2 1.0 1.1 7.7 6.9 3.8 26.8 9.9 7.8 6.0 4.0 St.+local goveraments 12
13 4.2 4.5 4o 3 4.0 2.5 3.7 1.5 2.0 3.2 -6 4.3 Poreign 13
14 1.9 -4 - - - - - - - - - Spons. credit agencies 14
15 19.9 -8 ~6.1 16.0 13.3 2642 4.5 8.8 7.7 19.7 16.8 Sponsored credit ageacy loans 15
i6 Ze2 1.6 1.5 1.9 2.5 2.1 1.5 1.4 3.1 2.6 2.8 Liab.: Households {SLMA) 16
17 1.8 -.8 -1.3 -1.2 -2.7 .2 -1.7 -3.7 -5.5 -3.9 2.1 Farm business (PICB) 17
18 ~-.3 -- 8 - -4 -7 £ ) -1.7 -2.4 - «9 -1.5 Noncorp. busainess (BC) 18
19 16.2 -8 ~7.0 15.7 14.2 24.5 6.4 13.5 9.9 20.1 13.3 5¢1 assns. (FHLB) 19
20 1.4 4.2 1.1 .4 -3 .4 -2 -.3 -.5 -4 -+ 1 Polacy loans (HE liabilaty) 20
21 -1 * * * * * -.1 * * * * Asset: U.S. Government 21
22 7.3 4.3 1.1 -4 -.3 .5 -3 ~.3 ~.5 -4 -1 Life insurance cos. 22
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Security Credat, Trade Credit, and Taxes

Security Credit, Trade Credit, and Tazes Payable

UNADJUSTED NET FLOWRS($ MILL)

UNADJUSTED NET FLOWS{$ HNILL)

] 1984 ) 1985 BILLIONS OF DOLLARS
§ III v I II IX1 1Iv 1976 1977 1978 1979 1980
Security Credit
1 Net change in liabilities -832 6,316 -2,749 9,850 1,251 8,303 12.7 2.2 1.2 2.1 12,5
2 Households -1,527 ~466 928 2,842 252 2,502 4.8 1.3 1.2 1.0 6.5 2
3 Foreign - - - - - - - - - - - 3
4 Brokers and dealers 695 6,782 -3,677 7,008 999 5,801 7.9 -9 * 1.1 6.0 4
5 From commercial banks 781 5,690 =-2,911 6,229 436 4,939 6.0 1.4 -2.5 -7 1.2 S
6 From foreign banking off. 225 1,246 ~728 751 397 620 -4 -5 -1 * -.4 6
7 Customer credit balances -3n -154 -38 28 166 242 1.5 -1.0 2.5 1.8 5.2 17
8 Net changye in assets -832 6,316 ~2,749 9,850 1,251 8,303 12.7 2.2 1.2 2.1 12.5 8
9 Households -311 -154 -38 28 166 242 1.5 -1.0 2.5 1.8 5.2 9
10 Commercial banking 788 7.088 -3,697 7,194 994 5,820 6.6 2.2 -2.9 --9 -8 10
kA Brokers and dealers -1,309 -618 986 2,628 91 2,241 4.6 1.0 1.6 1.1 6.5 11
12 Poreiyn - - - - - - - - - - - 12
Trade Credit
1 Net change in liabilities 11,676 11,012 -6,267 7,947 15,701 8,326 19.3 28. 1 59.0 60.9 47.9 1
2 Households 530 442 547 517 567 578 1.2 1.2 1.5 1.7 2.3 2
3 Fara business =317 -225 -136 -61 -26 -33 -8 -9 1.6 1.2 1.0 3
4 Nonfara moncorp. business 751 999 917 551 542 313 2.2 1.2 3.1 -1 -9 4
{Payables less receivables)
5 Nonfin. corporate business 9,993 9,104 -8,770 4,312 14,683 6,270 10.3 22.1 49.1 53.8 40.4 5
6 State and local governaents 255 251 264 266 274 279 -5 -7 1.7 1.6 2.0 6
7 Foreign -55 247 ~-349 159 -513 300 -3 -5 -3 1.5 1.7 17
8 U.S. Govermment 519 194 1,260 2,403 174 619 4.1 1.6 2.3 1.0 1.4 8
9 Net change in assets 17,479 -7,876 18,108 1,676 5,453 -4,506 24.5 37.0 63.8 Th. 4 57.6 9
10 Nonfin. corporate business 15,875 -8,916 15,855 4 3,635 -8,665 19.4 34.8 56.6 69.8 48.2 10
T Foreign -845 -195 =708 -844 14y 2,450 3.4 .7 3.0 .2 3.6 11
12 U.S. Governaent 1,262 216 2,077 1,730 1,040 1,180 -5 -8 2.7 2.4 3.8 12
13 Other insurance companies 1,187 1,019 884 786 634 529 1.2 1.3 1.5 1.9 2.0 13
14 Discrepancy -5,803 18,888 -24,375 6,271 10,248 12,832 -5.1 -8.9 -4.8 -13.5 -9.7 14
Profit Taxes Payable
1 Net change in taxes payable -202 1,589 -1,458 -7,660 1,470 ~432 8.0 ~. 0 5.2 2.8 -3.1 1
2 Nonfin. corporate business -157 1,644 -1,4847 -7,731 1,390 -578 7.5 -1.5 4.3 2.5 -1.7 2
3 Commerclral banks 4 4 5 \L:] 20 22 - -2 -1 -5 -5 3
4 Savings + loan associations -16 -25 5 a3 7 34 .2 .2 -2 -.2 -.3 4
5 Life insuramnce companies -45 ~66 -~35 -12 29 23 .1 -4 .3 * -.4 5
b Other insurance coapanies -1 -17 -13 -13 ~-14 -15 .1 1 -1 * -.2 6
7 Finance cospanies 3 1 6 32 7 31 - -1 -1 -1 -2 7
8 Brokers and dealers 20 48 11 13 3t 51 -1 -.1 * .1 .2 8
9 Net change in taxes receivable 1,863 2,424 =~3,622 -8,773 2,680 224 7.8 -4 3.7 1.3 -3.8 9
10 State and local governments 3,123 2,983 =~1,807 ~1,152 3,082 1,632 2.2 1.8 -8 1.5 1.1 10
1 U.S. Governaent -1,260 -559 -1,815 -7,62% -402 -1,408 5.6 -1.4 2.9 -.3 -4.8 11
12 Discrepamncy ~-2,065 -835 2,164 1,113 -1,210 ~-656 .2 -1.0 1.5 1.5 +6 12
Proprietors' Equity in Noacorporate Business
1 Total household investmeat -13,474 -12,106 -10,638 -13,447 -11,043 -16,647 -23.2 -27.8 -31.2 -43.6 -49.0 1
2 Fara business -795 4,274 3,393 -2,233 1,452 -2,374 ~7.3 ~6.8 -7.9 -12.0 -16.9 2
3 Nonfarm noncorp. business -12,679 -16,380 -14,031 -11,214 -12,495 -14,273 -15.9 -21.0 -23.3 -31.7 -32.1 3
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SEASONALLY ADJUSTED ANNUAL BATES

| 1984 | 1985
1981 1982 1983 1984 1985 y III v 4 1 I1 III v
Security Credat
1 .8 . 12.2 2.1 16.7 -l 11.5 3.3 36.7 7.5 19.0
2 -1.7 3.8 8.4 -3.1 6.5 -6, 1 -1.9 3.7 1.4 1.0 10.0
3 - - - - - - - - - - -
4 2.5 3.6 3.8 5.2 10.1 5.7 13.4 -4 25.4 6.5 9.0
5 4.0 -4 -9 4.7 8.7 6.2 10.4 1.5 21.6 4.4 7.3
6 -6 -5 -5 1.1 1.0 .8 3.6 -1.7 3.6 1.5 -8
7 -2.1 3.7 2.4 -6 -4 -~1.2 -6 -2 1 .7 1.0
8 .8 7.4 12.2 2.1 16.7 ~- 4 1.5 3.3 36.7 7.5 19.0
9 -2.1 3.7 2.4 -6 -4 -1.2 -6 ~e2 -1 -7 1.0
10 5.3 * 2.4 5.8 10.3 6.1 14.6 -.5 26.1 6.5 9.1
11 -2.4 3.7 7.4 -3.0 5.9 -5.2 -2.5 3.9 10.5 I 9.0
12 - - - - - - - - - -
Trade Credat
1 35.2 4.2 50.4 42.2 25.7 33.4 4.1 13.9 11.1 33.6 43.7
2 2.7 2.4 1.8 1.8 2.2 2.1 1.8 2.2 2.1 2.3 2.3
3 -9 4 -7 -1.1 -3 ~1.3 -.9 -5 -2 -1 -1
4 ~1.1 -2.4 .7 3.3 2.3 3.0 4.0 3.7 2.2 2.2 1.3
5 30.8 3.8 44.6 34,06 16.3 27.0 4.2 5.1 -3.0 28.0 3u.5
6 1.1 -9 -8 1.0 1.1 1.0 1.0 1.1 1.1 1.1 1.1
7 -2 -2.7 .2 -5 -4 ~e2 1.0 -1.4 -6 -2.1 1.2
8 -7 1.8 3.1 3.2 4.5 1.7 1.5 3.7 8.3 2.2 3.5
9 28.4 -8.6 67.0 56.5 20.7 40.2 23.0 49.9 1.3 -7.2 39.0
10 23.2 -15.7 62. 4 46.4 10.8 33.8 18.8 40.9 -5.4 -14.5 22.4
1 * .1 -1 1 -7 1.0 -3.4 ~-.8 ~-2.8 -3.4 -6 4.8
12 2.5 4.8 3.8 5.1 5.0 5.0 -9 8.3 6.9 4.2 4.7
13 2.0 2.1 2.0 4.3 2.8 4.7 4.1 3.5 3.1 2.5 2.1
14 6.8 12.8 ~16.6 -14.3 5.0 -6.9 -18.9 ~-36.0 9.8 40.8 4.7
Profit Taxes Payable
1 ~8.4 -14.1 5.8 -5 -8.1 -14.5 -5.5 -12.8 -4 ~7.1 ~12.8
2 -6.8 -14.1 5.8 .7 ~8.4 -14.3 -5.2 -12.7 -1 -T.4 ~13.4
3 -4 -1 -1 * o1 * * * -1 -1 -1
4 -3 * * -1 1 -1 -1 * .1 * -1
5 -5 * -1 ~.2 * -2 ~.2 -.2 -.1 . -1
5 -.2 * * * -1 * -.1 -1 ~al ~.1 -e1
7 -2 * * * -1 * * * .1 * -1
8 * .2 .2 .1 .1 -1 o1 -1 -1 -1 .1
9 -9.0 -11.6 5.1 4.1 -9.5 -11.6 -6.1 -13.2 -3.2 -7.4 =14.1
10 1.0 -1.4 1.9 4.4 1.8 3.2 3.8 3.0 2.8 2.8 -1.0
11 -10.0 -10.2 3.2 -3 -11.2 -14.7 -9.9 -16.2 ~6.1 -10.2 -12.5
12 .7 -2.5 -0 -3.06 1.4 -3.0 -6 -5 3.7 -3 1.2
Proprietors*® Equity in Noncorporate Busimness
1 -29.3 -46.7 -74.0 -57.1 -51.8 -58.6 -53.7 -51.3 -35.4 -48.6 -71.8
2 -8.0 -9.9 -14.7 6.7 -2 -5 1.9 10.4 6.2 9.3 ~24.9
3 -21.3 -36.8 -59.3 -63.8 -52.0 =58.1 -55.5 -61.7 -41.6 -57.9 ~46.9
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Savings + loan associations
Lite insurance companies
Other insurance companies
Finance companies
Brokers amd dealers

Net change 1n taxes receivable
State aand local goverumments
U.S. Government

Discrepancy

Total household investment
Farm business

Nonfarm noncorp. business

W -

~ownE

10

n
12

EWN -

@~

BNONEWN -

9
10
"
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-



MARCH 12, 1986
¥iscellaneous I

46

UNADJUSTED NET FLOWS($ MILL)

Miscellaneous Fimancial Claims

Niscellaneous I

UNADJUSTED NET PLOWS ($ NILL)

1 Net change in liabilities

2 Households

3 Nonfin. corporate business
4 Foreign

5 U.S. Government

6 Total finamce

7 Sponsored credit agencies
8 Monetary authorities

9 Commercial banking

10 Savings ¢ loan assns.

1" Mutual savings banks

12 Life insurance companies
13 Other insurance companies
14 Finance companies

15 Reits

16 Net chamge in assets

17 Households

18 Farn business

19 Nonfara noncorp. busipess
20 Nonfin. corporate business

21 Foreiga
22 U.S. Government

23 Total fimance

24 Sponsored credit agencies
25 Monetary authority

26 Commercial banking

27 Savings and loan assms.
28 Mutual savings banks

29 Life insurance companies
30 Private pension fuands

31 Reits

32 Money market funds

33 Unallocated, net

{A) Foreign claias

Direct foreign investment by U.S. corps.

34 Liab.: Foreign
35 Bquity ¢+ antercompany accts.
36 Retained earnings

Direct foreign investment in U.S.

37 Liab.: Nonfiwman. corp. bus.
38 FEquity ¢+ intercompany accts.
39 Retained earnings

U.S. Govt. eq. in IBRD, etc.
40 Liab.: PForeigam

¥onofficial foreign curremcy
41 Asset: U.S. Govermmeat
Liab.: ¥Foreign

(B) Claims on Federally related agencies

Postal Savings Deposits
42 Asset: Households
Liab.: U.S. Governament

Deposits at Pederal Home Loan Baanks

43 Liab.: Sponsored credit ags.
Asset: S+l associations

44 Federal Beserve Bank stock
Asset: Comamercial banks

45 Equity 1n sponsored credit ag.
46 V.S. Governaent

Private:
47 Fara business (FICB + FLB)
48 Nonfarm moncorporate (BC)
49 Noanfin. corp. bus. (FNAHA)
50 S+l associations (FHLB)

1984 1 1985 BILLIONS OF DOLLARS

111 oy I 11 11 v 1976 1977 1978 1979 1980
15,740 26,784 18,107 35,681 1,161 14,732 $1.7 45,1 71.8 916  66.7 1
-345  -147 135 =314 -400 -619 .6 .9 1.1 1.3 1.2 2
5,226 4,692 2,082 6,737 5,577 5,500 4.3 3.7 7.9 11.9 6.9 3
372 a,19% 3,021 5,312 3,493 6,732 16.3 8.4 2041 27.6 W7 4
999 -4,724 4,086 4,750 -44  -5,209 .9 -9 -3 -1.3  -1.9 5
9,486 22,769 8,783 19,396 -7,465 8,328 29.5  33.0 43.0 52.1 35.8 6
2,152 5,497  -760 4,159 1,177 2,463 2.0 1.4 4.6 5.7 3.6 7
-87 245 143 -352 284 18 -1 * -4 .9 ~1.1 8
1,715 3,786 31 5,300 -15,358 ~-6,880 A 6.7 12.9 13.2 7.4 9
1,472 917 1,555 5,977 829 2,359 1.1 L2 -.3 1.1 .9 10
134 -808 1,882 196 3,123 1,146 .1 .4 14 1.2 .8 11
4,031 3,380 2,048 2,361 2,578 2,610 3.9 4.6 4.8 5.3 3.8 12
3,357 3,295 3,345 3,380 3,359 3,594 10.3 12,6 4.1 14.7 12.4 13
-3,332 6,424 519 ~-1,843 -1,472 3,000 8.4 6.6 5.3 10.1 7.9 1%
44 33 24 18 15 18 .2 -.5 -1 -.2 115
13,270 26,248 17,381 34,928 8,402 15,509 46.9 36,17 65.6  76.8 77.8 16
1,845 1,711 2,067 2,342 2,644 3,134 5.5 6.9 6.6 7.2 5.6 17
469 406 374 233 196 239 1.5 1.7 2.0 1.9 1.9 18
713 702 618 517 453 396 2.1 2.6 3.0 3.0 2.6 19
1,227 5,883 4,591 13,231 8,108 12,147 18.3 21.5 8.5  34.6 30.4 20
3,581 -128 5,316 5,714 5,350 2,475 8.8  -u.3 12,4 6.7 18.3 21
486 242 432 23 316 33 1.0 .7 .8 .8 .5 22
5,269 17,432 3,983 12,868 -8,665 =-3,212 9.8 7.6 22.4 22.5 18.6 23
926 632 140 109 470 1,182 -.5 1.0 .4 .4 1.3 24
2,833 64  -177  ~165 994  -381 -2 -.6 .5 .2 .5 25
-8,003 701 79 -542 =5,143 -3,588 61 3.5 1.8 10.1 7.3 26
7,825 13,013 1,179 12,184 -5,952 319 2.9 1.8 5.1 6.5 4,1 27
55 537 1,752  -385  ~384 -7 -4 .3 .8 .5 1.0 28
1,123 1,340 1,665 1,044 893 570 1.5 2.5 2.4 3.5 3.6 29
- - - - - - - - - - - 30
394 229 -900 891 -169 ~1,317 -.3 .8 .8 .9 .5 31
136 916 206 -268 526 10 * .1 .5 .4 .4 32
2,470 536 726 753 -7,241 -777 4.8 8.4 6.2 14.8  -11.1 33
~1,247 3,103 -822 4,468 4,938 5,000 1.6 1.5 15.7 26.6  21.9 34
-2,652 2,119 -1,719 -2,621 =-1,523 =500 3.9 5.1 4.4 7.6 4.9 35
1,811 924 1,297 7,089 6,461 5,500 7.7 6.4 1.3 19.0 17.0 36
5,228 4,692 2,082 6,737 5,577 5,500 4.3 3.7 7.9 11.9 16.9 37
4,082 3,804 1,537 5,668 4,704 4,650 2.7 2.1 5.3 7.9 1.7 38
1,186 288 545 1,069 873 850 1.7 1.6 2.6 4.0 5.2 39
157 243 339 296 331 330 1.1 .7 .6 .8 .7 40
129 -1 93 -273 -15 - -1 * .1 * -2 8
- - - - - - - - - - - 42
2,591 3,910 -3,448 4,935 -2,203 5,206 1.2 .3 2.1 3.0 .8 43
56 29 61 34 32 28 - * . -1 T
159 285 364 320 100 186 .5 .8 1.3 16 .7 45
z - - = - - - - 46
34 9 1" -101 -102 -29 .2 .2 3 .4 47
6 16 9 -217 -11 - .1 * 1 -1 148
- - - 108 - -1 * ) . .1 * 49
119 260 3u4 340 213 216 .2 -4 .8 1.0 * 50
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SEASONALLY ADJUSTED ANNUAL RATES

108.5 Net change 1a liabilities

Households
Noufain. corporate business

Foreign
U.5. Government

Total finance
Sponsored credit agencies
Monetary authorities
Commercial banking

Savings + loan assasS.
Butual savings bapks
Life insurance cospanies
Other insurance coapanies
Firmance coampanies

Reits

¥et change 1n assets
Households
Farwm business
Nonfarm noncorp. business
Nonfian. corporate businmess

Foreign
U.S. Goverament

Total finaace
Sponsored credit agencies
#onetary authority
Commercial bankiag

Savings and loan assns.
Kutual savings banks
Life 1msurance companies
Praivate pension funds
Reirts

Money market tunds

Unallocated, net

{A) Foreigan claims

Direct foreign investment by U.S. corps.

Liab.: Foreign
Equity ¢ intercompany accts.
Retained earnings

Direct foreign 1nvestment in U.S.

1981 1982 1984 I11 Iv 1 II1 iv
1 101.7 70.5 110. 4 76.5 137.8 43.9 13.6
2 1.8 -8 -1.0 ~1.8 -.6 «5 ~-1.6 -2.5
3 25.2 13.8 22.5 20.9 18.8 8.3 22.3 22.0
4 19.1 8.1 10.7 15.5 20.3 ~9.4 27.3 42.6
5 1.0 .2 4.9 4.0 ~-18.9 16.3 --2 =20.8
6 54.6 47.7 73.3 37.4 112.2 29.1 -34.3 67.2
7 4.7 5.9 10.2 7.0 20.2 .3 3.0 8.1
8 .3 -1 -1 -7 .9 -5 -8 =~
9 17.4 4.8 12.6 9.2 3.9 -13.1 -62.8 1.9
10 2.b 13.1 6.8 6.9 6.8 9.7 4.1 13.3
1" 2.6 -.3 2.4 -1.4 .t 6.0 2.7 7.1
12 8.2 7.0 14. 8 16. 1 13.5 8.2 10.3 10.4
13 10.8 10.6 13. 4 13.4 13.2 13.4 13.4 4.4
14 1.9 6.5 12.9 -13.3 25.7 2.1 -5.9 12.0
15 -1 * -1 -2 -1 .1 -1 -1
16 101.8 2.2 105.1 58. 4 127.9 56.8 38.6 92.5
17 6.1 6.8 6.4 5.8 6.8 8.3 10.6 12.5
18 1.7 1.7 1.7 1.9 1.6 1.5 -8 1.0
19 2.1 2.1 2.9 3.1 2.8 2.5 1.8 1.0
20 20.7 3.2 15.0 9.5 25.1 8.7 38.0 51.7
21 21.4 4.0 25.6 14.1 16.8 10.8 20.9 32.1
22 -9 1.6 1.5 1.9 1.0 1.7 1.3 1.3
23 46.8 52.2 52.0 22.1 73.7 23.4 -34.7 -T.0
24 -7 1.1 2.8 3.4 2.1 -1 L4 4.7
25 -5 * 3.7 11.3 -3 -7 4.0 -1.5
26 28.0 12.5 5.9 -30.7 13.7 -3 -19.8 -2.9
27 8.2 28.6 31.8 31.5 45.9 12.8 -24.0 -4.7
28 1.2 2.6 .3 -1 1.9 6.9 -1.6 —.2
29 7.3 8.1 4.8 4.5 5.4 6.7 3.6 2.3
30 - - - - - - - -
31 1.0 -3 1.2 1.6 -9 -3.6 -.7 =5.3
32 1.9 -1.1 1.5 -5 3.7 1.0 2.5 *
33 * -11.7 5.3 18.1 9.9 -11.9 -25.0 Tb.v
34 13.0 4.7 7.8 -2.5 14.8 -7.5 23.8 22.2
35 .5 ~2.0 -3.2 -8.1 1.1 -12.7 -2.0 -2
36 13.5 6.7 1.0 5.6 3.7 5.2 25.8 2249
37 25.2 3.8 22.5 20.9 18.8 8.3 22.3 22.0
39 22.3 6.2 18.8 16.2 15.2 6.1 18.8 18.6
39 2.9 -2.4 3.7 .7 3.6 242 3.5 3.4
40 1.1 1.3 1.1 .4 1.0 1.4 1.3 1.3
41 -.2 4 -4 -5 * .4 -1 -
{B) Claims
42 - - - - - - - -
43 1.8 2.8 7.0 8.4 14.1 -11.0 -11.1 19.2
4y -1 -1 -2 .2 -1 .2 .1 -1
45 1.4 <9 -9 1.0 -9 1.6 -8 5
46 - - - - - - -
47 .6 4 .1 .1 * * —. 4 ~e
48 -1 * * * .1 * * -
49 w1 * - - - - *
50 -7 -4 -8 1 .8 -8 1.5 1.3 -0
BILLIONS OF DOLLABS. IV/85 BASED ON INCOMPLETE INFOKRMATION
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Liab.: Nonfinan. corp. bus.
Equity + aintercompany accts.
Retained earnings

U.S. Govt. eq. in IBRD, etc.
Liab.: Foreign

Nonotficial foreigm currency
Asset: U.S5. Govermment
Liab.: Foreiga

on Federally related agencies
Postal Savings Deposits

Asset: Households
Liab.: U.S. Government

Deposits at Federal Home Loan Banks

Liab.: sponsored credit ags.
Asset: S+l associations

Federal Reserve Baank stock
Asset: C(oamercial banks

Equity 1n sponsored credit ag.

0.S. Government

Private:
Farm business (FICB + FLB)
Nonstarm nomcorporate {BC)
Nonfain. corp. bus. (FNMA
5+1 associations (FHLB)

34

36

37
38
39

40

41

42

43

4l

45
46

47
48
49
50
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UNADJUSTED NET FLOWS($ MILL)

Miscellaneous Pimamcial Claias (Contimued)

Aiscellaagous II

UNADJUSTED BET FLOWS($ AILL)

1984 1985 BILLIONS OF DOLLARS
I 1v 1 ped IIX iv 1976 1977 1978 1979 1980
{C) Life imsurance claims )
Deferred and unpaid premiuas
1 Liab.: Households -345 -147 135 -314 -400 -619 -6 -9 1.1 1.3 1.2 ¢
Asset: Life insurance
Life company reserves
2 Liab.: Life insurance cos. 645 703 754 797 852 897 1.9 2.7 2.7 2.4 1.7 2
3  Accident and health 382 417 446 4n 503 529 -7 1.4 1.3 -8 -6 3
4 Policy dividend accas. 263 286 308 326 349 368 1.2 .4 1.4 1.6 1.1
Asset: Households
(D) Nonlife insurance claias
5 Liab.: Other imsurance cos. 3,357 3,295 3,345 3,380 3,359 3,594 10.3 12.6 w1 .7 12.4 S
6 Asset: Households 800 1,008 1,313 1,545 1,792 2,237 3.6 4.2 3.9 4.8 3.9 6
7 Para business 435 397 363 334 298 268 1.3 1.5 1.7 1.5 1.3 7
8 Nonfarm moncorp. bus. 767 686 609 543 464 396 2.1 2.5 2.9 2.9 2.5 8
9 donfin. corp. busisess 1,355 1,204 1,060 957 805 693 3.4 4.4 5.6 5.5 4.7 9
(E) Intercorporate claiss
Corporate parent investment in
10 finance coapanies -3,832 4,725 58 -373 -122 1,000 [ -5 2.7 5.5 4.4 10
Asset: Dosestic bank affiliates
(P) Dpallocated assets + liabilities
11 Net total (liab. less assets) 2,470 536 726 753 =7,24% -777 4.8 8.4 6.2 14.8 ~1.1 N
12 Net change in liabilities 8,636 5,947 14,746 15,474 -11,288 -6,390 13.8 12.3 23.6 23.7 6.1 12
13 Foreign 1,127 849 3,01t 821 -1,761 1,402 3.7 -3.8 3.6 .2 -7.8 13
14 U.S. Governaent - - - - - - -5 -7 - - - 14
15 U.S. Govt.-vithout levels 999 -4,728 4,086 4,750 -44 -5,209 1.4 -3 -3 -1.3 -1.9 15
16 Spoasored credit agencies -598 1,302 2,324 =1,096 3,280 -2,929 -3 -4 1.3 1.1 2.1 16
17 Bonetary authority -143 216 82 -386 252 =10 * * -4 -8 ~-1.1 17
18 Coamercial bankiag 1,715 3,786 N 5,300 -15,358 -6,880 3.4 6.7 12.9 13.2 7.4 18
19 Coamercial banks 2,248 2,698 =221 4,027 -13,651 -12,074 1.7 5.4 12.4 9.1 .8 19
20 Bank affiliates ~3,537 -123 -~-1,999 -98 -552 2,263 -9 -3 -2.4 -3 -1 20
21 Foreign banking offices 2,007 192 1,210 308 =~-2,240 1,824 -3 -7 2.3 2.7 4.9 20
22 Banks in U.S. poss. 997 1,019 1,041 1,063 t,085 1,107 -4 -8 -6 1.1 1.6 22
23 Savings and loan assns. 1,472 917 1555 5,977 829 24359 1.1 1.2 -3 1.1 «9 23
24 Mutuwal savings banks 134 -808 1,882 196 1,123 1,146 -1 -4 1.4 1.2 -8 24
25 Life imsurance companies 3,386 2,677 1,290 1,564 1,726 1,713 2.0 1.8 2.1 2.9 2.1 25
26 Finance companies 500 1,699 461 -1,670 -1,350 2,000 2.1 7.1 2.6 4.6 3.5 26
27 Reits 44 33 24 18 15 18 .2 -5 -1 -2 -1 27
28 Net chaage in assets 6,166 5,491 14,020 14,727 -4,047 -5,613 9.0 4.0 17.4 8.8 17.2 28
29 Honfin. corporate business 1,113 1,576 3,953 7,698 2,365 6,455 3.2 Se 5 -2.8 2.5 3.8 29
30 Foreign -1,647 -3,820 3,234 -1,023 -227 -3,025 4.4 ~8.1 4.5 -5.2 1.4 30
31 Sponsored credit agencies 926 632 140 109 470 1,182 -5 1.0 ) o8 .3 N
32 #onetary authority 2,833 o4 -177 ~165 994 ~381 ~e2 == -5 -2 .5 32
i3 Coamercial banks -1,978 -2,392 -t,267 -3,123 -1,505 -5,028 -7 3.7 6.9 2.0 -9 33
34 Foreign banking offices =-2,414 -~1,844 1,113 2,622 -3,601 392 -4 -3 2.0 2.1 1.5 3%
35 Banks in U.S. possessions 165 183 113 98 53 20 --1 * -1 -4 -5 35
36 Savings and loan assns. 5,115 8,843 4,283 6,909 -3,962 -5,103 1.5 1.2 2.3 2.4 3.2 36
37 Butual savings banks 55 537 1,752 -385 -384 -7 -4 -3 -8 -5 1.0 37
38 Life insurance coapamies 1,468 1,487 1,529 1,358 1,293 1,189 -8 1.6 1.3 2.2 2.4 38
39 Private pension funds - - - - - - - - - - - 39
40 Reits 394 229 -900 891 -169 -1,317 ~e3 -8 -8 -9 «5 40
41 doney matket funds 136 916 246 -268 626 10 * -=1 «5 -4 -4 4
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SEASONALLY ADJUSTED

ANNUAL RATES

) 1984 1985
1981 1982 1983 1984 1985 y IIl v I Ix 111 v
{C} Life 1nsurance claias
Deferred and uspaid premiuams
1 1.8 -8 -6 -1.0 ~t.2 -1.4 -.6 -5 -1.3 -1.6 -2.5 Liab.: Households
Asset: Life insurance
Life company reserves
2 2.1 2.3 3.2 2.7 3.3 2.6 2.8 3.0 3.2 3.4 3.6 Liab.: Life 1msurance cos.
3 -9 1.3 1.8 1.6 1.9 1.5 1.7 1.8 1.9 2.0 2.1 Accident and health
4 1.2 1.0 1.4 1.1 1.4 1.1 1.1 1.2 1.3 1.4 1.5 Policy diwvidend accum.
Asset: Households
{P) Nonlife insuraace claims
5 10.8 10.6 12.0 13.4 13.7 13.4 13.2 13.4 13.5 13.4 4.4 Liab.: Other insurance cos.
6 4.0 4.5 4.9 3.7 6.9 3.2 4.0 5.3 6.2 7.2 8.9 Asset: Households
7 1.1 1.3 1.4 1.7 1.3 1.7 1.6 1.5 1.3 a2 1.1 Farm business
8 2.1 2.0 2.3 2.9 2.0 3.1 2.7 2.4 2.2 1.9 1.6 Nontarm noncorp. bus.
9 3.7 2.7 3.4 5.1 3.5 5.4 4.8 4.2 3.8 3.2 2.8 Nonfin. corp. busimess
(E) Intercorporate claias
Corporate parent investaent in
10 7.9 6.1 6.8 6.7 -8 -15.3 18.9 -2 -7 -5 4.9 finance coapanies
Asset: Domestic bank affiliates
(F) Unallocated assets + liabilities
1 * -11.7 23.7 5.3 ~6.5 18.1 9.9 -11.9 “5.7 -25.0 16.0 Net total (liab. less assets)
12 36.6 26.9 37.7 48.8 12.5 47.2 5$3.9 4.0 30.1 -38.4 23.7 Net change in liabilities
13 5.2 1.7 -7 1.5 3.5 16.1 10.6 -3.7 -3.8 2.2 19.1 Foreign
14 - - - - - - - - - - - U.S. Governmeat
15 1.0 -2 2.0 4.9 3.6 4.0 -18.9 16.3 19.0 -e2 -20.8 U.S. Govt.-without levels
16 1.4 2.2 2.4 2.3 1.6 -2.3 5.2 9.8 -5.1 13.3 -11.7 Sponsored credit agencies
17 -2 -2 -6 * -1 -9 ] .3 -1.0 .7 -.2 Monetary authoraity
18 17.4 4.8 1.4 12.6 ~16.9 9.2 31.9 -13.1 6.4 -62.8 1.9 Commercial bankiag
19 6.7 3.1 -9 9.6 -21.9 4.0 29.8 -16.6 -1.5 -53.0 ~-16.4 Conmercial basnks
20 1.1 -1 -.6 =-5.3 -4 “14.1 -.5 -8.0 -4 ~2.2 9.1 Bank affiliates
21 6.8 -1.7 7.6 4.4 1.1 5.4 -1.5 7.4 4.1 -11.9 4.9 Foreigo bamking ottices
22 2.7 3.2 3.6 3.9 4.3 4.0 4.1 4.2 4.3 4.3 4.4 Banks 1n U.S. poss.
23 2.6 13.1 10.4 6.8 10.7 6.9 6.8 9.7 15.8 4.1 13.3 Savings and loan assas.
24 2.6 -.3 2.4 2.4 4.3 -4 -1 8.0 -.9 2.7 7.1 Mutual savings banks
25 6.0 4.8 6.1 12.1 6.3 14.5 10.7 5.2 6.3 6.9 6.8 Lkite 1nsurance cowmpanies
26 * .5 4.4 6.2 -.6 2.0 6.8 1.8 -6.7 -5.4 8.0 Finance companies
27 -1 * -1 -1 -1 -2 -1 -1 -1 -1 .1 Reats
28 36.7 38.5 14.0 43.5 19.1 29.2 Wa.0 46.3 35.8 -13.3 7.7 Net chaage in assets
29 4. 5.7 -9.1 2.1 20.5 6.6 5.6 1.9 32.3 11.0 26,17 Nonfin. corporate business
30 -3.8 -9.1 -2 3.1 ~1.0 -6.9 -1.9 2.4 -15.2 -1.5 0.1 Foreirgn
31 7 1.1 -7 2.8 1.9 3.4 2.1 -1 1.4 1.4 4.7 Sponsored credit ageancies
32 -5 * 1.0 3.7 -3 1.3 -3 -7 -7 4.0 -1.5 Mopetary aunthority
33 9.3 3.1 -6 -3.5 -10.9 ~6.6 1.3 -5.1 -24.7 ~5.3 -8.7 Coammercial baaks
34 7.9 2.4 2.9 1.7 .5 ~9.7 ~T7.4 4.5 10.5 -14.4 1.0 Foreign banking offices
35 2.9 -9 -9 -9 -3 .7 7 5 -4 .2 -1 Banks 1in U.S. possessions
36 5.7 25.3 10.3 28.0 2.1 22.2 30.9 22.4 24.8 -14.1 ~24.06 Savings and loan assns.
37 1.2 2.6 1.8 -3 1.0 .3 1.9 6.9 -.9 ~1.6 -2 Mutual saviags banks
38 5.5 7.4 5.5 5.8 S.4 5.9 5.9 6.1 5.4 5.2 4.8 Lite imsufance companles
39 - - - - - - - - - - Private peasion funds
40 1.0 -3 - 1.2 -1.5 1.6 -9 ~3.6 3. -a7 -5.3 Reits
41 1.9 -1.1 -4 1.5 -6 .5 3.7 1.0 ~-1.1 2.5 * Moasey market funds
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UNADJUSTED NET FLONS($ ¥ILL)

Total Financial Assets amd Liabilities

Total Claias

UNADJUSEED NET FPLOSS (S MILL)

1 1984 4 1985 BILLIONS OF DOLLARS
| I1I 1y I 11 111 Iv 1976 1977 1978 1979 1980
Total MNet Borrowing and Lemdiang ie Credat Markets (1)
Total net borrowing
1 in credit aarkets 219,324 278,816 177,015 247,563 264,227 382,112 282.8 380.5 478.7 489.9 426.6 1
2 Domestic nonfinan. sectors 187,123 242,474 144,002 200,702 208,850 330,255 242.5 321.2 370.8 387.3 341.8 2
3 U.S. Government 54,048 64,161 41,827 45,223 46,055 90,511 69.0 56.8 53.7 37.4 79.2 3
4 Private domestic 133,075 178,313 102,175 155,479 162,795 239,744 1713.5 264. 4 317.1 350.0 262.6 4
5 fiouseholds 59,431 74,937 48,256 67,186 81,720 100,491 89.5 139.6 169.2 175.7 118.9 5
6 Fara business 1,619 -4,469 -3,524 2,661 -2,974 -3,008 10.0 13.4 15.6 23.5 15.2 6
7 Nonfarm noncorp. bus. 21,737 22,166 15,508 23,065 23,834 21,556 16.4 29.5 34.8 37.1 3.2 17
8 Corporate business 37,247 61,943 32,439 39,172 31,595 53,668 B4.3 69.8 81.1 96.1 80.1 8
9 Statet¢local goveruments 13,081 23,736 9,496 23,395 28,620 67,037 13.2 12.0 16.5 17.6 17.2 9
10 Poreign borr. im 0.S. ~-9,481 662 -871 -5 1,301 -857 19.3 13.5 33.8 20.2 27.2 10
n Financial sectors 41,642 35,680 33,884 46,866 54,076 52,714 21.0 45.8 74.1 82.4 57.6 11
12 Sponsored credit agencies 12,456 3,386 3,922 8,804 3,596 4,263 2.1 5.9 23.5 24.8 25.6 12
13 Mortgage pools 12,194 13,449 15,046 17,057 22,252 24,488 12.2 16.1 13.6 23.1 19.2 13
tu Commerci banks -720 2,264 1,505 625 660 83 -7 -6 -2 .2 .2 14
15 Bank affiliates -37 3,940 3,020 1,555 1,849 2,759 5.4 2.0 7.2 6.5 6.9 15
16 Savimgs and loan assns. 8,110 5,274 623 4,651 10,679 5,742 -1.7 6.9 13.5 12.6 7.4 16
17 Finance companies 9,372 7,215 9,715 14,203 15,095 15,406 4.3 16.9 16.7 5.3 -1.1 17
18 Reits 267 152 53 -29 -55 -27 -1.9 ~-2.5 “a -1 -.5 18
Total net leading
19 in credit markets 219,324 278,816 177,015 247,563 264,227 382,112 282.8 380.5 4%78.7 489.9 426.6 19
20 Private dom. nonfim. sectors 60,763 52,337 57,268 61,053 58,594 141,650 36.0 36.2 61.6 96.0 45.8 20
21 Households 51,280 7,079 55,567 35,761 30,454 76,904 19.1 28.5 43.3 67.5 24.0 21
22 Nonfara noncorp. business 1,560 4,172 543 2,162 2,540 2,882 1.9 -7 2.0 2.2 .71 22
23 Corporate business ~1.,453 15,254 ~-11,438 -39 -381 9,818 7.4 -3.9 3.1 4,7 3.3 23
24 State + local governmeats 9,376 25,832 12,596 23,175 25,981 52,046 7.7 12.4 13.2 21.6 17.9 24
25 Foreign 9,984 24,191 7,146 18,117 24,105 23,458 15.2 39.6 33.3 -4.5 23.3 25
26 U.S. Goverament 3,142 9,509 7,241 3,009 6,751 5,501 7-9 10.0 17.1 19.0 23.7 26
27 Pinancial institutioms 145,435 192,779 105,360 165,378 174,777 211,503 223.6 294.6 366.8 379.5 333.9 27
28 Sponsored credit agencies 6,222 6,286 5,217 9,682 8,086 2,076 4.7 6.4 26.7 30.0 26.4 28
29 Mortgage pools 12,194 13,449 15,046 17,057 22,252 24,488 2.2 16.1 13.6 23.1 19.2 29
30 Federal reserve system 2,151 6,116 -272 8,058 516 13,319 9.8 7.1 7.0 7.7 4.5 30
31 Commercial bankiang 35,400 60,249 16,932 45,631 46,493 61,749 59.8 87.8 128.5 123.1 100.6 31
32 Commercial baaks 34,111 55,593 16,620 42,964 38,856 58,626 55.1 81.9 109.6 108.6 83.1 32
33 Bank affiliates 234 355 172 262 346 2,834 -.3 -6 ~1.0 -1 --1 33
34 Foreign banking offices 904 4,173 -51 2,205 7,052 23 4.4 4.9 19.6 14.5 17.0 34
35 Banks in 0.S. poss. 151 128 191 200 239 266 -6 -3 -2 * .5 35
36 Private nonbank finaace 89,468 106,679 68,437 84,950 97,430 109,871 137.1 177.1 191.0 195.7 183.2 36
37 Savings imstitutioms 37,824 23,761 24,679 7,314 40,078 32,402 68.4 78.6 72.2 56.5 54.5 37
38 Savings + loan assas. 32,118 19,520 15,392 1,927 32,722 25,423 49.9 60.1 56.1 49.3 46.2 38
39 Mutual savings banks 3,022 1,810 5,185 875 3,679 2,361 12.8 1.2 8.7 4.4 5.9 39
40 Credit unions 2,684 2,431 4,102 4,512 3,877 4,618 6.6 7.2 7.3 2.8 2.4 40
41 Iasurance sector 32,467 30,394 19,498 31,000 35,549 32,023 55.7 73.2 89.3 85.6 94.5 41
42 Life insurance cos. 14,646 14,351 15,180 16,189 16,912 17,308 23.7 27.5 33.1 33.0 33.2 42
43 Private pension fumnds 6,994 6,544 4,297 7,555 9,621 1,956 9.7 16. 2 22.8 28.3 30.6 43
4h St.+loc.govt.rtr.funds 7,612 7,040 -2,348 4,873 6,561 10,319 9.8 1.9 17.0 10.8 20.9 44
45 Other insurance cos. 3,215 2,459 2,369 2,383 2,835 2,440 12.5 17.5 16.5 13.4 9.9 45
46 Finance n.e.c. 19,177 52,524 24,260 46,636 21,803 45,446 13.0 25.4 29.5 53.5 Ji.2 46
47 Finance coapanies 5,829 16,073 7,798 11,798 7,634 20,860 13.4 24.3 28.0 32.2 16.0 47
48 Reits 221 163 1,099 -857 151 1,361 ~3.8 -2.4 ~1.1 -1.0 -7 48
49 Kutual fuads 5,611 7,342 18,172 19,900 21,187 25,872 ~e2 3.9 .8 1.9 4.8 49
50 Noney market funds 6,019 22,912 -82 12,534 -7,128 -3,850 -6 --1 3.2 19.8 14.9 S0
51 Brokers and dealers 1,497 6,034 -2,727 3,261 -41 1,203 3.1 -3 -1.3 -6 -7 51
(1) Excludes corporate eguities.
Total Liabilities and Their Relation to Total Fianancial Assets
Net flows through credit markets (from
1 preceding table) 219,324 278,816 177,015 247,563 264,227 382,112 282.8 380.5 478.7 489.9 426.6 1
other financial sources:
2 Official foreign exchange 37 763 82 176 -146 82 2.5 -1 -5 * 8.0 2
3 Treasury curr. and SDR ctfs. 83 141 2717 18 80 112 1.2 -3 -5 1.6 1.3 3
4 Deposits at financial insts. 65,960 127,634 19,422 65,603 71,166 91,018 147.8 165.5 183.5 181.3 215.7 &
5 Checkable deposits 6,754 32,782 -26,924 38,294 20,021 49,036 24.8 30.2 32.7 35.8 16.2 5
6 Small tise ¢ savings dep. 27,863 52,094 46,630 39,538 23,911 27,394 121.6 94.6 65. 4 61.1 86.6 6
7 Money market fund shares 5,129 26,972 -3,024 5,108 -5,292 1,01 * -2 6.9 34.4 29.2 7
8 Large time deposits 19,184 19,302 2,838 -8,341 12,037 13,160 -13.9 28.3 564.5 27.6 61.0 8
9 Security RP's 7,460 -358 380 ~-4,808 17,735 2,890 13.6 10.9 21.6 16. 1 19.9 9
10 Foreign deposits -430 -3,158 -478 -4,188 2,754 =~2,473 1.7 .3 2.4 6.1 2.8 10
" Life imsurance reserves 1,117 1,481 1,546 2,060 1,902 2,337 8.8 9.5 11.2 10.7 9.7 11
12 Pension fund reserves 39,809 36,260 24,734 40,780 55,0668 31,703 51.3 62.2 75.4 Bu.4 106.3 12
13 Interbank claims 6,676 =595 2,564 2,219 1,819 18,553 -d.9 -1t 16.0 22.7 -29.5 13
14 Corporate eguities -6,099 -6,979 5,190 1,472 7,025 8,476 1.t b. b 1.7 ~3.9 21.2 14
15 Securaty credit -832 6,316 -2,749 9,850 1,251 8,303 2.7 2.2 1.2 2.1 12.5 15
16 Trade debt 11,676 11,012 -6,267 7,947 15,701 8,326 19.3 28. % 59.0 60.9 47.9 16
17 Profit taxes payable ~-202 1,589 -1,458 -7,660 1,470 -432 8.0 =6 5.2 2.8 -3.1 17
18 Noncorp. proprietors’ equity —-13,474 -12,106 -10,638 ~13,447 ~11,043 -16,647 -23.2 ~27.8 -31.2 -43.6 -49.0 18
19 Miscellaneous 15,740 26,784 18,107 35,681 1,161 14,732 51.7 45.1 71.8 91.6 66.7 19
20 Total fimancial sources 339,815 471,116 227,825 398,268 410,281 548,675 565.90 670.6 873.6 900. 4 834.4 20
~ Floats not incl. in assets
21 Demand dep.: U.S5. Govt. 852 n 263 252 -256 -3,046 -.8 1.5 * -3 ~.6 21
22 Other ~6,579 17,399 -~9,238 2,671 -579 5,566 -6 1.8 -=5 -1 2.3 22
23 Trade credit -5,803 18,888 -24,375 6,271 10,248 12,832 -5.1 ~8.9 ~4.8 -13.5 ~-9.7 23
- Liabilities not allocated
as assets
24 Treasury currency -41 -40 107 =177 -61 -139 -1 -3 * -2 -2 24
25 Interbank clainms -1,063 166 -830 1,689 -66 4,117 -.9 ~S5.4 -8 -7 ~3.4 25
26 Security RP's -1,365 -3,984 3,363 -4,803 13,045 -9,334 9.3 5.5 10.9 3.4 8.4 26
27 Profit taxes payable -2,065 ~835 2,164 1,113 -1,210 ~656 .2 ~1a0 1.5 1.5 .6 27
28 Miscellaneous 2,470 536 726 753 -7,241 ~-777 4.8 8.4 6.2 14.8 -11.1 28
Totals allocated to sectors
29 as assets 353,409 438,615 255,645 390,499 396,801 540,112 557.0 669.1 859.5 895.7 848.0 29
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MARCH 12,
Total Claims

1986

SEASONALLY ADJUSTED ANNUAL RATES

Total FPinancial Assets and Liabilities

Total Claims

s

SEASONALLY ADJUSTED ANNUAL RATES

1 1984 ] 1985
1981 1982 1983 1984 1385 1 IiI v | I 11 IIL Iv
Total Net Borrowing and Lending in Credit farkets (1)
Total net borrowing
1 488.9 491.2 651.0 906.9 1070.9 833.7 1068.1 844.4 956.3 1021.8 1461.3 1 credit markets 1
2 372.7 395.3 542.9 765. 9 883.8 710.0 926.9 688.1 783.4 804.1 1259.9 Domestic momfinan. sectors 2
3 87.4 161.3 186.6 198.8 223.6 194.7 256.0 145.5 222.5 167.8 358.17 U.5. Govermnment 3
4 285.3 234.1 356.3 567.1 660.2 515.3 670.8 542.5 561.0 636.3 901.2 Private domestic 4
5 119.7 87.9 187.4 239.2 297.7% 219. 4 265.3 254.9 268.8 309.3 357.7 Households S
6 16.6 6.8 4.1 -1 -6.8 3.7 -2.7 -10.7 -4.5 -15.5 3.3 Farm business [
7 38.6 41.3 70.8 90.8 84.0 86.9 82.5 88.3 73.4 95.1 79.¢ Hontarm noncorp. bus. 7
8 103.6 72.1 56.4 192.3 156.9 152. 4 2415 149.1 141.3 131.0 206.3 Corporate business 8
9 5.8 25.9 37.06 45.0 128.5 52.9 84.3 60.9 82.0 116.3 254.9 State+local governaents 9
10 27.2 15.7 18.9 2.8 -4 -38.5 3.6 ~7.3 2.4 6.3 -3.3 Poreagn borr. an U.S. 10
1 89.0 80.2 89.2 138.2 187.5 162.1 137.7 163.6 170.4 2114 204.7 Financial sectors bR ]
12 32.4 15.3 1.4 30.4 20.6 40.3 21.6 25.0 27.1 3.0 27.2 Sponsored credit agencies 12
13 15.0 49.5 66. 4 44.4 78.8 47.0 51.4 58.7 4.7 87.3 94,8 Yortgage pools 13
14 -1 -6 -2 3.6 2.9 -2.9 9.1 6.0 2.5 2.6 .3 Commercial banks 14
15 8.3 5.9 12.6 16.9 9.2 --1 15.8 12.1 6.2 7.4 1.0 Bank affiliates 15
16 15.5 2.5 ~2.1 22.17 21.7 27.4 23.8 13.0 9.2 37.8 26.8 Savings and loan assns. 16
17 18.2 6.3 11.3 19.3 S4. 4 49. 4 15.4 48.6 50.9 73.5 4.7 FPinance companies 17
18 -.2 * -2 -8 -.1 1.1 -6 .2 —o1 -2 -l Reits 18
Fotal net lending
19 488.9 491.2 651.0 906.9 1070.9 833.7 1068.1 s44. 4 956.3 1021.8 14b1.3 1n credit markets 19
20 69.5 88.7 148.9 206.7 318.6 225.5  228.7 250.9 2644.4 228.2 550. 6 pravate dom. nonfim. sectors 20
21 47.8 46.1 T4.0 126.0 198.7 173.8 80.2 199.8 160.4 101.3 333.3 Households 21
22 J.4 1.6 4.7 8.0 8.1 7.6 10.8 8.0 8.9 1.2 4.4 Nonfarms noncorp. busimess 22
23 10.8 13.8 22.5 22.8 -2.0 -3.9 44.5 ~31.1 -3.0 1.7 24.0 Corporate busianess 23
24 7.5 27.2 47.7 49.9 113.8 48.1 93.2 T4.3 78.1 113.9 188.9 State + local governmeats 2u
25 16.2 22.8 27.1 45.9 72.8 42.9 79.1 32.6 71.2 96.3 91.3 Foreign &5
26 24.0 15.9 9.7 17.1 22.5 12.3 40.4 30.6 8.8 26.6 24.0 U.S. Goveransent 26
27 379.1 363.8 465.3 637.3 657.0 552.9 719.9 530.3 631.9 670.8 795.9 Financial iastitutions 27
28 33.2 16.0 3.4 28.8 25.1 T4, 1 33.4 33.3 28.8 19.8 18. 4 Sponsored credit agencies 28
29 15.0 49.5 66. 4 444 78.8 47.0 51.4 58.7 T4.7 87.3 96.8 Mortgage pools 29
30 9.2 9.8 10.9 8.4 21.06 -9.0 18.4 20.4 32.8 -16. 4 49.7 Federal reserve systea 30
31 102.3 107.2 136. 1 187 170.8 140.9 195. 4 126.1 168.3 187.2 291.0 Commercial banking 31
32 95.6 106.2 134.6 174. 6 1571 143.6 176.6 126.5 148.8 164.5 138.5 Commercial banks 32
33 -1 .1 ~e2 -8 3.6 -9 1.4 .7 1.0 1.4 11.3 Bank atfiliates 33
34 7.7 -3 1.2 5.8 9.2 -4. 3 16.8 -1.9 17.7 20.4 -1 Foreign banking oftices 3&
35 -1.1 b .5 -4 -9 .6 .5 .8 -8 1.0 1.1 banks 1n U.S. poss. 35
36 219.4 181.2 248.5 373.9 360.7 360.0 421.3 291.8 327.3 392.9 431.0 Private nonbank finance 36
37 27.8 30.1 139.6 14603 104.5 145. 5 104.0 101.9 21.4 154.0 140.9 Savings imstitutions 37
38 £3.2 18.8 104.7 123.4 75.5 125.2 86.3 62.4 -.7 127.7 112.0 Savings + loan assns. 38
19 .9 -7 18. % 10.1 12,1 12.5 6.9 19.2 5.1 15. 1 9.3 Mutual savimgs banks 39
40 3.7 10.6 16.7 12.8 16.9 1.7 10.8 20.4 17.1 1.2 19.0 Credit unioas 40
41 97.6 107.4 94.2 119.0 118.1 125.3 126.6 4.2 129.1 137.1 131.9 Insurance sector 43
42 34.7 43.5 50.6 56.3 65.6 59.8 62.2 53.1 66.4 69.3 713.0 Life 1msurance cos. 42
43 3.1 35.6 25.9 24.9 23.4 23.6 26.0 22.90 31.7 33.2 6.8 Private pension funds 43
44 22.5 23.4 16.0 28.7 19.4 30.4 28.2 -9.4 19.5 26.3 41.3 St.+loc.govt.rtr.funds &4
45 9.4 5.0 1.7 9.1 9.6 1.5 10.2 8.4 1.6 8.3 10.3 Other insurance cos. 45
4s 94,0 43.7 14.5 108. 6 138.1 89.2 190.7 115.7 176.8 101.8 158. 3 Finance n.e.c. 46
u? 25.0 10.2 27.5 39.3 48.1 34.3 51.8 42.7 38.8 43.8 7.1 FPinance companies 47
48 -1.1 * -1 -8 1.8 .9 -7 4.4 -3.4 .6 S.4 Reits 48
49 5.3 12.7 4.0 25.7 85.1 22. 4 29.4 12.7 79.6 84.7 3.5 sutual funds 49
50 62.5 21.4 -2%.4 38.0 1.5 24.1 91.6 -.3 50.1 ~28.5 -15.4 Money market tunds 50
51 2.3 ~. 6 ~6.3 L] 1.7 7.5 17.2 -3.7 1M.7 1.1 -2.3 Brokers and dealers 51
(1) Excludes corporate equities.
Total Liabilities and Their Relation to Total Pinancial Assets
Net flows through credit markets (fros
1 488.9 491,2 651.0 906.9 1070.9 833.7 1068.1 8u44.u 956.3 1021.8 1f401.3 preceding table) 1
Other fipnamncial sources:
2 2.1 3.0 <5 .4 .2 -1 3.1 -3 -7 -6 -3 Ofticial foreagn exchaage 2
3 1.2 1.7 5 «b -5 -3 -6 1.1 -1 .3 -4 Treasury curr. amd SDR ctfs. 3
4 273.7 237.2 226.0 343.4 247.2 267.2 410.0 175. 6 263.2 290.7 258.9 Deposats at financial imsts. ¢
5 28.2 37.8 40.3 47.1 80.4 8.9 68.3 -23.5 144.9 60.3 139.7 Checkable deposits 5
6 47.5 139.8 216. 4 150.5 137.5 161.8 178.0 143.3 184.7 152.5 6Y9.3 Smalil time ¢ savings dep. 6
7 107.5 24.7 -44.1 47.2 -2.2 20.5 107.9 -12.1 20.4 -21.2 4.0 Houey market fund shares 7
8 61.8 25.1 -13.7 87.0 19.7 52.2 71.4 68.1 -57.9 22.9 45.0 Large taime deposits 8
9 16.2 7.5 24.0 16.3 16.2 25.5 ~3.0 1.7 -12.2 65.1 10.1 Security BP's 9
] 12.6 2.4 3.0 -4.7 ~4.4 -1.7 -12.6 -1.9 -16.8 1.0 -9.9 Foreign deposits 10
1 9.2 7.2 8.0 5.2 7.9 4.5 5.9 6.2 8.3 1.6 9.3 Lite insurance reserves 1
12 109.0 140.1 136.2 128.1 152.9 118.6 146.0 132.4 175.0 178.7 125. 4 Pension fund reserves 12
13 -15.4 -28.4 4.9 24.8 25.2 22,7 2.3 14.5 6.7 2.6 T6.8 Interbank claiss 13
14 ~-3.3 33.0 6643 -33.6 28.2 -23.7 ~28.2 16.3 34.0 28.7 33.7 Corporate equities 4
15 -8 7.4 12.2 2.1 16.7 -4 11.5 3.3 36.7 7.5 19.0 Security credit 15
16 35.2 4.2 S04 42.2 25.7 33.4 4.1 13.9 1.1 33.6 43.7 Trade debt 16
17 -8.4 ~-14.1 5.8 .5 -8.1 -14.5 -5.5 -12.8 -4 -7.1 ~12.d Protit taxes payable 17
18 -29.3 ~46.7 ~74.0 -57.1 -51.8 -58.6 -53.7 -51.3 -35.4 -48.6 -71.8 Noncorp. propraretors* eguity 18
19 101.7 70.5 79.8 110. 4 69.7 Te.5 137.8 44,9 11,3 13.6 W0B.5 Miscellaneous 19
20 965.1 906.9 1167.4 1474.8 1585.0 1259.8 1702.1 1188.8 1568.4 1528.8 2053.0 Total rinancial sources 20
- Floats pot 1mncl. in assets
21 -1.1 ) 1.4 -3 -2.8 6.2 -8 2.0 -2.7 1.5 ~12.0 Demand dep.: U.S. Govt. 21
22 4.1 3.2 .1 3.2 -1.6 * 3.5 -9.5 1.8 12.5 -11.7 Other 22
23 6.8 12.8 -16.6 -4 3 5.0 -6.9 -18.9 ~36.0 9.8 40.8 .7 Trade credit 23
~ Liabilities not allocated
as assets
24 -a2 -2 -2 -1 -3 ~e2 -2 -4 ~.7 -2 -t Treasury curreacy 24
25 ~2.4 -.5 -10.6 6.7 4.9 -6.9 12.4 -12.5 5.9 -3.0 29.2 Interbank claiss 25
26 -4.5 -7.8 -3 -10.3 2.3 -10.3 -20.0 17.8 -13.5 45.9 -41.2 Security RP's 26
27 .7 -2.5 -6 -3.06 1.4 -3.0 -6 -5 3.7 .3 1.2 Profit taxes payable 27
28 * -t1.7 23.7 5.3 -6.5 18.1 9.9 -11.9 -5.7 -25.0 16.0 #1scellaneous 28
Totals allocated to sectors
29 961.8 913.9 1168.8 1487.6 1582.7 1262.6  1713.9 12368.0 1569.9 1456.0 2067.2 as assets 29
BILLIONS OF DOLLARS. IV/85 BASED ON INCONPLETE INFORMATION
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MARCH 12, 1986
Saviag by Individuals

s2

ONADJUSTED NET FLOWS($ MILL)

Amount and Cosposition of Imdividuals® Saviag (1)

Saving by Individeals

UNADJUSTED NET FLOWS($ HILL)

I} 1984 ] 1985 BILLIONS OF DOLLARS

i+ III v I 11 I1x Iy 1976 1977 1978 1979 1980
1 Iacrease in financial assets 189,441 135,311 114,259 126,989 136,136 161,761 208.9 234.2 272.0 290.6 312.8 1
2 Checkable deposits and curr. 1,997 11,268 -2,992 11,474 19,779 16,937 15.7 19.9 22.5 21.9 10.1 2
3 Time and savings deposits 56,462 58,582 42,696 30,876 32,376 31,118 106.2 108.2 102.1 T84 126.5 3
4 Mouey market fund shares 5,129 26,972 -3,02% 5,108 -5,292 1,011 * -2 6.9 34.09 29.2 &
5 Securities 39,32% -7,086 45,820 28,536 28,204 70,355 9.9 16.8 26.0 32.5 -2.7 5
6 U.S. savings bonds 76% 817 928 1,254 1,551 1,529 4.7 4.7 .9 -8 -7.3 6
7 Other U.S. Treasury secur. 29,795 -26,534 4,970 -13,057 -7,109 841 ~1.0 8.2 15.4 19.8 11.6 7
8 U.S. Govt, agency secur. 12,913 8,868 16,811 24,591 9,598 16,788 2.7 5.5 6.1 16.4 6.9 8
9 Tax-exempt Obligatioss 10,031 19,194 4,181 19,290 19,415 55,571 2.0 -1.5 4.1 10.% 7.0 9
10 Corporate + foreiga bonds 3,364 10,285 13,612 3,877 -4,508 -5,663 10.9 -2 -6.3 -1.4 -11.0 10
11 Open-sarket paper -T7.,254 -6,548 13,150 -2,661 10,007 6,431 -4.8 3.9 8.1 6.6 -+8 11
12 Mutual fumd shares 8,547 8,995 23,191 22,915 23,665 29,790 -2.0 1.0 -1 -4 4.5 12
13 Other corporate equities -18,836 -22,163 -31,023 -27,273 -28,415 -34,932 -2.5 -4.9 -5.3 -18.9 -13.5 13
14 Private life insurance res. 1,056 1,416 1,479 1,997 1,833 2,266 8.6 9.3 10.9 10.4 9.7 14
15 Private insured pemsion res. 12,075 13,816 12,967 14,677 15,181 14,008 15.0 16.8 19.1 19.4 22.3 15
16 Private noaninsured pen. res. 2,780 8,807 7,692 8,504 13,775 1,900 18.9 23.1 28.7 40.9 48.7 16
17 Govt. insuraace ¢+ pen. res. 25,015 13,702 4,142 17,668 26,781 15,866 17.7 22.5 27.9 24. 4 35.3 17
18 Miscellaneous finan. assets 5,606 7,834 5,479 8,149 7,499 8,300 17.1 17.3 28.0 32.7 33.7 18
19 Gross inv. in tangible assets 156,625 164,195 148,625 159,764 168,833 169,126 278.4 342.5 396.0 426.7 403.5 19
20 Ovner-occupied homes 39,602 41,119 41,448 33,712 40,433 42,288 68.8 94.1 113.9 128.7 113.5 20
21 Other fixed assets (2) 30,651 28,093 26,780 34,646 33,998 32,355 49.6 61.9 70.9 75.9 79.8 21
22 Consuaer durables 82,204 94,470 179,223 868,895 93,276 99,670 16t.5 184.5 205.6 219.0 219.3 22
23 Inveatories (2) 4,168 513 1,174 2,511 1,126 -5,187 -1.5 4.0 S.6 3.2 -9.1 23
24 Capital consumption allowances 101,888 103,580 104,793 106,009 108,077 110,112 190.9 213.1 280.5 273.5 311.1 24
25 oOvner-occupied homes 14,990 15,253 15,504 15,784 15,97 16,187 27.0 .1 36.1 41.9 47.0 25
26 Other fixed assets (2) 26,414 26,627 26,462 26,398 27,071 21,593 45.4 50.7 57.5 66.6 76.8 26
27 Consumer durables 60,484 61,700 62,827 63,867 65,035 66,332 118.0 131.2 146.8 165.0 187.4 27
28 Net inv. in tangible assets 54,737 60,615 43,832 53,755 60,756 59,014 87.5 129.5 155.5 153.2 92.4 28
29 Owner-occupied homes 24,612 25,806 25,944 17,968 24,462 26,101 41,9 61.0 77.8 86.7 66.6 29
30 other fized assets (2) 4,237 1,466 318 6,248 6,927 4,762 4.2 111 13.3 9.3 3.0 30
31 Consumer durables 21,720 32,770 16,396 25,028 28,241 33,338 42.9 53.3 58.8 54.0 L9 N
32 Inventories (2) 4,168 513 1,178 2,511 1,126 -5,187 -1.5 4.0 5.6 3.2 -9.1 32
33 Net increase in debt 81,879 93,237 62,631 96,447 103,515 121,780 125.5 188.0 228.0 201.6 175.5 33
34 Mtg. debt on nonfarm homes 31,104 33,273 34,113 32,849 41,807 43,433 59.4 89.7 108. 6 117.6 96.4 34
35 Other mortgage debt (2) 23,408 17,623 15,408 22,863 21,745 20,576 22.1 8.7 38.0 45.8 33.1 35
36 Consumer credit 27,045 29,879 13,741 28,524 32,946 28,356 25.5 40.2 48.8 45.4 4.7 36
37 Security credit -1,527 -466 928 2,842 252 2,502 4.8 1.3 1.2 1.0 6.5 37
38 Policy loams 107 53 =79 -121 -105 -35 1.4 1.7 2.6 4.7 6.7 38
39 Other debt (2) 1,732 12,875 ~1,480 9,490 6,870 26,948 12.4 20.3 28.8 27.0 28.2 39
40 Individuals® saving (1+28-33) 122,299 102,689 95,460 84,297 93,377 98,995 170.8 175.7 199.5 202.2 229.7 40
1.7 22.5 27.9 24.4 35.3 41
42.9 53.3 58.8 54.0 31.9 42
-9 -6 7 -9 1.8 43
-4 -3 -9 -9 «5 48
109.3 98.9 111.2 121.9 160.3 45
95.8 90.7 110.2 118.1 136.9 46
13.0 8.2 1.1 3.9 23.4 47

{1) Combined statement for households, fara bhusimess,

{2) Iacludes corporate faras.

and nonfarm noncorporate business.
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Saving by Individuals

SEASOMALLY ADJUSTED

ANNUAL RATES

Amount and Composition of Individuals® Saviang (1)

Saving by Individuals

53

SEASONALLY ADJUSTED ANNUAL RATES

619.2 Increase 1un financial assets

Capital consumption allowances

Checkable deposits and curr.
Tise and savings deposits
Noney market fund shares

Securities
U.5. savings bonds
Other U.S. Treasury secut.
U.5. Govt. ageancy secur.
Tax-exemapt Obligations

Corporate ¢+ foreign bonds
Open-market paper
#utual fund shares
Other corporate eguities

Private life insurance res.
Private insured pension res.
Private noniasured pen. res.
Govt. insurance ¢ pen. res.
Miscellaneous finan. assets

ross 1av. in tangible assets
Owner-occupied homes

Otner fixed assets (2)
Consumer durables
Inventories {2)

Owner~occupied hones
Other tixed assets (2)
Consumer durables

et 1nv. 10 tangible assets
oOvner-occupied homes
other fixed assets (2)
Consumer durables
Iaveantories (2)

et increase in debt

¥tg. debt on nonfarm homes
Other mortgage debt (2)
Consumer credat

Security credit

Policy loaas

Other debt (2)

ndaviduals® saving (1+28-33)
Govt. w1nsurance + pen. res.
¥et 1nvestment 1n coms. dur.
Capatal gains divideads
from sutual funds
Net saving by fare corps.
Personal savang, F/F basas

ersonal saving, NIPA basais

rtference

1984 1985
1981 1982 1983 1984 1985 IIx Iv I 11 III Iv

1 353.2 383.8 438.3 535.3 539.1 530.5 574.7 498.2 535.9 503.3

2 31.8 161 39.1 23.4 45.2 1.3 37.5 1.5 58.4 84.3 36,7

3 66.7 140.9 202. 1 228.3 137.1 235.2 215.8 195.7 112.5 144.0 95.9

4 107.5 24,7 -4, 1 47.2 -2.2 20.5 107.9 -12.1 20.4 -21.2 4.0

5 <4 26.4 75.9 78.7 168.9 127.0 35.6 147.2 127.9 79.4 2.2

6 -4.3 2 3.1 3.0 5.3 2.7 2.0 5.2 4.9 6.0 4.9

7 28.3 14.2 33.2 44.5 -14.4 72.5 ~52.6 -20.3 -10.8 -67.1 40.7

8 6.7 -9.2 2.8 26.3 67.8 42.8 40.5 73.4 96.2 28.2 73.5

9 1.0 28.9 42.3 41.7 98.5 43.1 75.6 3129 61.8 81.9 218.3
10 -3.9 8.1 -5.5 15.3 6.9 9.2 36.7 46. 1 33.3 -22.8 -28.9
u -7.3 -8.5 -4.1 -10.8 26.9 -2.8 ~26.6 56.3 -36.8 69.7 18.6
12 6.0 16.8 3.5 37.1 99.6 34.9 35.7 88.3 95.8 95.3 119.0
13 -36.0 ~24.0 -27.3 ~78.4 -121.6 ~75.3 -75.7 =133.5 -116.4 -111.8 -~124.9
14 8.8 7.0 7.8 5.0 7.6 4.2 5.7 5.9 8.0 7.3 9.1
15 29.5 39.7 40.2 45.2 56.8 48.3 55.3 51.9 58.7 60.7 56.0
16 37.9 54.2 46.2 26.0 31.9 4.3 27.8 42.0 42.2 45.9 -2.6
17 41.8 46. 4 50.0 57.1 64.5 6642 63.2 38.9 T4.4 72.4 72.2
18 28.6 28.4 211 24.5 29.4 23.4 26.0 27.4 33.3 30.4 26.6
19 457.9 434.2 508.8 615.2 646.3 619.0 621.9 633.5 645.7 665.5 640.7 G
20 1119 §9.8 124.7 153. 4 157.9 157.5 156.3 155.1 156.5 158.3 161.6
21 94.6 95.1 101.0 114.6 127.8 117.5 117.8 120.9 128.7 130.7 134.8
22 239.9 252.7 289.06 3311 361.1 331.1 341.5 351.5 356.5 376.0 300.3
23 12.3 -3.4 -6.5 16.2 -4 12.9 b. 4 6.0 8.0 .5 “16.0
24 34t.1 365.1 382.5 404.3 429.0 407.6 414.3 419.2 424.0 432.3 440.4
25 51.4 54.3 56.9 59.7 63.4 60. 0 61.0 62.0 63.0 63.9 647
26 87.1 95.5 99.3 104.3 107.5 105.7 106.5 105.8 105.6 108. 3 110. 4
27 202.5 215.4 226.3 240. 4 258.1 241.9 206.8 251.3 255.5 260.1 265.3
28 116.8 69.1 126.3 210.9 217.4 211. 4 207.6 214. 4 221.6 233.2 200.2 N
29 59.7 35.5 67.8 93.7 94.5 97.5 95.3 93.1 93.5 94.4 96.8
30 T.4 -.4 1.7 10.3 20.3 1.8 11.2 15.1 19.1 22.5 24,4
31 37.4 37.3 63.3 90.7 103.0 89.2 94.7 100.2 101.0 115.8 95.4
32 12.3 ~3.4 -6.5 16.2 --8 12.9 6.4 6.0 8.0 5 -16.0
33 177.4 181.0 273.0 329.7 384.4 306.3 347.5 362.1 351.8 392.7 451.0 ¥
34 75.0 49.5 110.2 130.4 152.2 124.8 130.7 123.6 Tu3.e 168.8 173.0
35 36.2 37.1 66.6 81.9 80.6 84.9 17.7 80.8 T4.2 77.2 90.1
36 22.6 17.7 56.7 94.8 103.6 88.8 4.4 119.2 106.7 112.4 16.0
37 -1.7 3.8 8.4 -3.1 6.5 -6.1 -1.9 3.7 1.4 1.0 1.0
38 7.4 4.2 1.1 -4 -.3 -4 -2 -.3 -.5 - -1
39 37.9 28.7 30.1 25.4 41.8 13.5 46.4 15.0 16.5 33.7 102.1
40 292.6 311.9 291.06 416.5 372.1 435.6 434.8 370.6 405.8 3u43.8 308.4 I
41 41.8 46.4 50.0 57.1 b4.5 66. 2 63.2 38.9 T4.4 72.4 72.2 -
42 37.8% 37.3 63.3 90.7 103.0 89.2 94.7 100.2 101.0 115.8 95.0 -
43 2.7 2.4 4.4 6.0 3.7 4.3 3.9 2.0 4.0 5.7 3.1
L1 -2 -5 -6 1.3 1.8 1.4 1.5 1.7 1.8 1.9 1.9 -
45 210.5 225.4 173.2 26t.4 199.1 274.5 271.5 227.8 224.5 148.0 196.3 =
46 159.4 154.0 133.2 172.5 129.2 181.5 164.5 130.8 167.2 102.6 116.0 P
47 51.0 FAN ) 40.0 88.9 70.0 93.1 107.0 96.9 57.3 45. 4 80.3 D

(1) Combined statement for households, fars business,
and nontarm noncorporate business.
(2) Includes corporate faras.
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Discrepancies

54
UNADJUSTED NET FLOWS($ AMILL)

Discrepaacies - Sumsary for Sectors amnd Traasactions

Discrepancies

UNADJUSTED WET FLOWS ($ HMILL)

Total, all sectors
Households
Nonfin. corporate business
State and local governments
U.S. Government
Foreign

CNEWN -

7 FPinancial sectors

8 Sponsored credit agencies
9 Monetary authority

0 Comnercial banks

n Private nonbank fimance
12 Savings and loan assns.
13 Mutual savings banks
14 Life insurance
15 Other imsurance
16 Finance Bp.e.c.

1 Total, all types

2 Treasury curreacy

3 Interbank clains

4 Security RP's

Desand deposit mail floats:

5 U.S. Govermpent

6 Cther

Trade credit

Profit taxes payable
Miscellaneous
Nonfimamcial

-
[SRV-X- X

Nonfipancial coaponeats:
1 NIPA discrepancy (neg.)
12 Pvt. wage accr. less disb.

] 1984 i 1985 BILLIONS OF DOLLARS
1 111 v g 1 I I1I Iy 1976 1977 1978 1979 1980
Sector Discrepancies
-14,788 29,933 -26,098 11,352 14,146 2,290 4.4 1.5 16.0 5.7 -18.6 1
-22,911 -9,659 -44,193 -2,882 -5,984 -16,924 -13.6 -8.2 -1.1 -3.9 -23.4 2
12,153 27,425 4,324 12,067 10,178 16,041 8.5 19.8 15.9% -8.5 7.0 3
-3,963 4,836 6,436 3,687 -4,647 5,533 4.9 -7 3.4 6.0 3.2 4
-2,083 3,659 3,272 -1,487 3,545 ~1,346 4.3 5.6 4.0 5.7 -.6 5
5,193 6,585 5,151 1,855 10,947 2,492 5.8 ~7.8 7.3 23.1 14.9 6
-3,177 -2,913 -1,088 ~-1,848 107 -3,506 -5.5 -8.6 -13.1 ~16.8 ~19.8 7
-16 89 32 -124 3 -103 * * -1 -2 «5 8
- - - - - - - - - - - 9
-4,276 -~-1,397 -2,522 -1,840 -3,633 -2,883 ~-1.6 -6 1 ~-8.2 -9.5 -10.9 10
1,115 -1,605 1,402 116 3,209 -520 -3.8 -2.5 -5.0 ~7.6 -9.4 N
1,029 1,005 625 991 902 482 -.2 - ~.2 -3 .8 12
n 159 -103 -433 -545 ~835 ~e2 -3 * * -.2 13
689 256 =109 -641 647 397 - 1.3 1.5 -5 -1 14
-451 -466 -813 -356 -1,503 =104 -2.9 -1.6 -.8 t.1 1.9 15
-223 -2,559 1,802 555 3,708 ~-460 -1.1 -1.5 -5.5 -7.9 -11.8 16
Transaction Discrepancies

-14,788 29,933 -26,098 11,352 14,146 2,290 4.4 1.5 16.0 5.7 -18.6 1
-41 -40 107 -177 -61 -139 -1 -3 * —e2 -2 2
-1,063 166 -830 1,689 ~-66 4,117 -.9 ~5.4 -8 -1.7 -3.4 3
-1,365 -3,984 3,363 -u4,803 13,045 -9,334 9.3 5.5 10.9 3.4 8.4 4
852 n 263 252 -256 -3,0u46 -.8 1.5 * -3 -.6 5
-6,579 17,399 -9,238 2,671 -579 5,566 -6 .8 -5 -1 2.3 &
-5,803 18,888 -24,375 6,271 10,248 12,832 -5 1 -8.9 ~4.8 -13.5 ~-9.7 17
-2,065 -835 2,164 1,113 -1,210 -656 .2 -1.0 1.5 1.5 -6 8
2,470 536 726 753 -7,241 -177 4.8 8.4 6.2 4.0 -11.1 9
-1,194 -2,568 1,722 3,583 266 -6,273 ~3.6 * 1.9 1.0 -4.9 10
1,198 2,568 -1,722 -3,583 -266 6,273 3.0 . -1.9 -1.0 4.9 N
- - - - - - - - - - - 12
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Discrepancies
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ANNUAL RATES

Discrepancies - sSummary for

Sectors

and Tramsactioas

Discrepancies

55

SEASOMNALLY ADJUSTED ANNUAL RATES

I 1984 | 1985
1981 1982 1983 1984 1985 J III v | I 1r 111 Iv
Sector Discrepancies
1 -.8 ~-7.0 -7 -11.3 1.7 ~-3.6 -4.2  -51.7 3.3 70.2  -le.7
2 -51.0 -7 4 -40.0 -88.9 ~-70.0 -93.1 -107.0 -96.9 -57.3 -45.4 -40.3
3 31.2 45.8 40.0 53.6 42.6 68.2 52.6 33.5 44.0 39.7 53.3
4 =-1.5 -7 5.9 13.1 11.0 1.4 9.5 10.0 7.0 6.6 20.3
5 10.2 3.2 9.0 10.7 4.0 10.5 8.1 2.0  -~16.4 35.0 ~4.5
6 17.8 25.7 3.4 4.1 20.4 8.1 38.8 3.7 33.9 31.7 12.5
7 -T.4 -9.7 -18.5 -13.9 ~6.3 -8.8 ~16.2 ~3.8 ~7.9 2.8 ~18.1
8 -7 -3 -1 * .3 -2 -7 -5 * 2.4 -1.5
9 - - - - - - - - * - -
10 -7.9 -7.5 -t ~10. 4 -10.9 -13.9 ~7.1 -12.0 -8.4 -11.3 -7
11 .2 -2.5 4.6 -3.5 4.2 5.0 -8.3 7.8 -5 1.7 -4.9
12 -.3 -8 5.4 4.5 3.0 4.2 4.0 2.8 3.6 3.7 1.9
13 -4 -1.2 -1.90 -3 -1.9 -.2 * -3 -1.1 -2.7 ~5.8
14 1.1 -1.3 -1.2 1.1 -3 1.4 1.1 1.4 -3.2 -7 2.3
15 -7 * -1.3 1.4 -2.8 -4 ~2.2 ~2.2 -3.5 ~4.6 -2 9
16 =14 -7 ~6.6 -8.1 5.6 * -11.2 5.5 4.7 14.6 -2. 4
Transaction Discrepancies

1 -.8 -7.0 -7 -11.3 1. ~3.6 -4.2 ~-51.7 3.3 70.2  -16.7
2 -2 -2 -2 ~.1 “.3 ~e2 —.2 -4 -.7 -2 -.6
3 -2.4 ~s5 -10.06 6.7 4.9 -6.9 12.4 =12.5 5.9 -3.0 29.2
4 -4.5 -7.8 -3 -10.3 2.3 -10.3 -20.0 17.8 -13.5 45.9 -41.2
5 -1.1 -4 1.4 .3 -2.8 6.2 -8 2.0 -2.7 1.5 ~12.0
6 4.1 3.2 -1 3.2 -1.6 * 3.5 -9.5 1.8 12.5 -11.7
7 6.8 12.8 -16.6 -14.3 5.0 -6.9 -18.9 -36.0 9.8 40.8 4.7
8 -7 -2.5 N -3.6 1.4 -3.0 -6 -5 3.7 -3 1.2
9 * -11.7 23.17 5.3 -6.5 1841 9.9 -11.9 -5.7 -25.0 10.0
10 ~4.1 -1 -6 1.5 -.7 ~-.8 7.6 =2.5 4.7 -2.5 ~2.5
1" 4.1 -1 ~.6 =15 «7 -8 -T.0 2.5 -4.7 2.5 2.5
12 - - - - - - - - - -
BILLIONS OF DOLLARS. 1IV/85 BASED ON INCONPLETE INFORBATION

Federal Reserve Bank of St. Louis

Total, all sectors
Households
Nonfin. corporate business
State and local governments
U.$. Government
Foreign

Pinancial sectors
sSponsored credit agencies
Monetary authority
Comamercial banks

Private nonbank finance
Savings and loanr assps.
Mutual savings banks
Life winsarance
Other insurance
Finance n.e.c.

Total, all types
Treasury carrency
Interpank claims
Securaity RP*'s
Demand deposit mail floats:
U.S. Governsent
Other

Trade credat

Profit taxes payable
HMiscellaneous
¥oufinancial

Nonfipancial componeats:
NIPA discrepancy (neg.)
Pvt. wage accr. less disb.

TV E W -

-
0@~

12



BARCH 12, 1986

Pands Raised im Credit Mackets

56

REVISIONS FROX DEC., 1985

Suamary of Net Fupds Raised im Credit and Bgquity Mackets

Funds Raised ipn Credit Narkets

REVISIONRS FROM DEC., 1985

1980 1981 1982

] 1984 ] 1985

1983 1984 1 I v i I 1I

III

Iy

NHet Credit Market Borrowing by Momfinancial Sectors

Total net borrowing by dosestic

1 1.8 1.1 -3.9 4.9 10.3 5.3 17.0 12.6 23.0 61.9 noanfipancial sectors
2 ~e2 1.2 1.4 8.4 1.5 U.S. Govermaent
3 ~-2 1.2 1.4 4.4 1.5 Treasury issues
4 Agency 1ssues + mortgages
Private domestic
5 1.8 1.1 =3.0 4.0 10.3 5.5 15.8 11.1 18.6 60.5 nonfimancial sectors
6 1.8 -8 -.8 4.6 3.2 3.0 -2.1 12.5 23.0 51.0 Debt capital imstruments
7 * * -1 ~e2 «3 fax-exempt obligatioms
8 4.9 5.4 -1 4.3 8.7 5.9 Corporate bonds
9 1.8 -8 o8 4.6 -1.7 -2.4 -1.0 8.3 .4 44.8 Nortgages
10 -4 -6 .1 .3 -8.5 -8.3 -7.3 -7.8 2.2 19.9 Home mortgages
11 -5 * 1 2.4 6.6 8.3 3.1 3.8 11.0 1.3 Bulta-family resid.
12 1.3 3.2 3 7.9 12.0 2.5 13.0 Commercial
13 -9 .2 -1.0 ~ 4 -3.1 ~2.8 -3.8 -3 -1.2 -6 Fara
14 * -3 =2.1 -7 7.1 2e 4 1840 -1.4 -4.4 9.4 Other debt iastruaents
15 * -2 2.4 ~3.1 -1.7 -1.4 3.0 -2.0 -5.4 -2.9 Consumer credit
16 * .1 1 “e2 -9 ~2.6 -2 ~-1.2 Bank loams n.e.C.
17 -6 2.3 -5 -5.5 9.5 Open-market paper
18 -4 .2 2.4 8.1 4.1 11.7 3.7 6.7 4.0 Other
19 1.8 1.1 -3.0 4.0 10.3 5.5 15.8 .1 18.6 60.5 By borrowing sector:
20 * * ~e1 -2 -4 State+local governmeats
21 1.0 -3 ~2.4 -3.0 -10.3 -12.7 -4 -8.7 -3.8 4.0 Households
22 -8 -6 -5 7.0 20.6 18.2 19.9 19.9 22.6 46.9 Nonfimancial business
23 -9 -2 -1.0 —. 4 -3.1 -2.8 ~3.8 «3 1.2 -Ta raca
24 «2 -2 -3 5.5 13.0 1.9 12.5 4.4 4.5 21.9 Nonfara noncorporate
25 -.3 .2 -2 1.8 10.6 9.0 1.2 5.2 19.3 32.4 Corporate
26 1.1 * 4.0 -7 8.5 -5 Fgn. net borroving im 0.S.
27 -2.7 Boads
28 * ~e2 -3 -4 .2 Baak loans m.e.c.
29 1.1 4.3 -4 8.0 -10.1 Open-market paper
30 .1 ~e9 U.S. Government loaans
31 1.8 1.1 -3.0 4.0 1.4 5.3 21.0 13.3 31.5 62.4 Total domestic plus foreign
Net Credit Market Borrowiag by Pinancial Sectors
Total met borrowing
1 4.0 4.0 7.9 5.6 1.5 4.4 -1.5 46.9 by fainmancial sectors
2 * * . 21.7 U.S5. Government-related
3 * * * Sponsored credit ag. sec.
L} 21.7 #ortgage pool securities
5 Loans from U.S. Government
6 -0 4.0 7.9 5.6 1.5 4.4 -1.5 25.2 Private financial sectors
7 4.0 4.0 7.4 6.1 6.6 5.1 * 2.7 Corporate bomds
8 -5 -6 -3 d -3 -3 Mortgages
9 ~eb6 2.2 -<5 ~.9 4.0 Bank Jjoans n.e.c.
10 ~.6 2.3 -.3 =4 18.8 Open-market paper
n Fed. Home Loan Bank loans
12 4.0 4.0 7.9 5.6 1%.5 4.4 -1.5 46.9 Total, by sector
13 * * * * Sponsored credit agencies
14 21.7 8ortgage pools
15 4.0 4.0 7-9 5.0 1.5 4.4 -1.5 25.2 Private financial sectors
16 1.7 Comsercial banks
17 4.0 4.0 6.0 6.0 6.0 Bank affiliates
18 * * * -3 15.2 Savangs and loaa assms.
19 * 1.3 -3.1 4.7 4.2 -1.5 9.0 Firnance companies
20 * -7 -7 -8 -2 -.3 -7 Reats
Total Net Credit Harket Borrowiag, All Sectors, by Type
1 1.8 1.1 1.0 8.0 19.3 10.9 32.5 17.7 30.1 109.3 Total net borrowing
2 el 1.2 1.4 4.4 23.1 U.S. Government securities
3 * * ~a1 -e2 .3 Tax-exespt Obligations
4 4.0 4.0 12.3 1.6 5.5 9.5 8.8 5.9 Corporate ¢ foreign bonds
5 1.8 -8 -.8 4.6 -1.2 -1.8 ~e7 8.3 1.2 4h. Hdortgages
6 * -2 -2.4 -3.1 -1.7 -1.4 3.0 -2.0 ~5.4 -2.9 Consumer credit
7 * .1 .1 -.7 2.9 -2.7 ~a6 17.0 Bank loams n.e.c.
8 1.7 -6 8.9 ~.3 2.1 18.2 Open-market paper
9 -4 .2 2.4 8.1 4.1 1.7 3.7 6.8 3.1 Other loauns
10 -1 .7 -4 -6 3.1 Memo: U.S5. Govt. cash balance
Totals net of changes in U.S. Govt. cash balaaces:
1 1.8 .1 -3.0 4.0 10.3 5.4 16.3 12.2 22.4 - Net borrowing by dos. nonfia.
12 -1 5 1.1 3.8 -1.7 By U.S. Government
External Corporate Equity fuads Baised in U. S. Markets
1 -7 -a3 -1.6 -1.5 -.5 -.3 ~.b -6 -9 -8 Total net share issues
2 -7 -3 ~1.6 -1.3 -.5 -.5 -4 * * 1.7 #utual funds
3 * ~a2 -1 .2 ~-.2 -.6 -.9 -.9 AlL other
4 Noafinancial corporatioas
5 . -2 -1 .2 -.2 ~.6 -.9 -.9 Financial corporations
Forergn shares
6 * purchased in U.S.
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Credit Market Supply of Funds

Credit Barket Supply of Fuands

pirect and Indirect Sources of Funds to Credit Markets 57
REVISIONS FROM DEC., 1985 REVISIONS FROM DEC., 1985
[] 1984 i 1985
1980 1981 1982 1983 1984 i Il iv 4 I I I1r iv
Total runas advanced in credit smarkets
1 1.8 1.3 -3.0 4.0 10.3 5.3 17.0 12.6 43.0 61.9 to dos. nonfinan. sectors 1
By Federai ageacies and foreigm
2 * * 2.4 10. & ~2.6 16.9 -11.7 28.8 Total nmet advances, by type 2
3 -4 ~2.0 -3.6 ~6.7 -3.4 U.S. Governsent securities 3
4 * * * 17.8 Residential mortgages 4
5 FHdLB advances to s+l's 5
6 * * 2.4 9.9 * 20.4 -5.0 4.4 Other loans and securities 6
7 * * 2.4 10.4 -2.6 16.9 ~-11.7 28.8 By type of lender: 7
8 hd * .1 * -.1 -.1 .7 -2.2 U.5. Governaent 8
9 * 25.5 Spons. credat ag.+mtg. pools 9
10 .1 -.5 -4 -.9 -1.1 Bonetary authoraty 10
11 2.5 10. 4 ~2.0 17.4 ~11.4 6.6 Foreiga n
Agency and foreign borrowing mot 1n lane 1:
12 * * * 21.7 Spons. credit ag.+mtg. pools 12
13 1.1 * 4.0 .7 8.5 -5 Foreaygn 13
Private domestic fuands advanced
14 1.8 1.1 -3.0 4.0 8.9 -5.1 23.7 -3.6 43.3 55.4 Total aet advances 1w
15 -.6 3.8 5.0 11.1 26.5 U.S. soverament securities 15
16 * * -.1 -.2 .3 Tax-exeapt obligatioas 16
17 4.9 5.4 -1.1 1.7 14.2 9.0 Corporate and foreiga boads 17
18 9 .b .l 3.7 -1.8 * ~4.2 ~4.0 13.2 13.5 Besiaential mortyages 18
19 .Y .5 -3.2 .3 5.9 -9.9 25.2 -6.2 4.9 6.1 Other mortgages and loans 19
20 Less: FHLB advances 20
Private rinanclial intermediation
Credat market funds advanced
21 2.5 4.5 9 1.9 2.4 1.3 -4 3.2 -35.5 73.3 by private fimancial insts. 23
22 * P ] -3 -6 1.0 -2.0 -2.7 43.5 Commercial bpanking 22
23 -4 “1.3 -7 3.3 2.3 -2.0 =6.5 5.8 43.2 S5avings instituetions 23
24 -4.1 -7.9 -9.0 7.3 -38.3 3.8 Insurance and peasioa funds 24
25 2.5 4.1 2.2 2.6 3.5 7.4 9.5 4.4 -3 2.7 Other tinamce 25
26 2.5 4.5 .Y 1.9 2.4 1.3 -4 3.2 -35.5 73.3 Sources of funds 26
27 21.7 4.3 11.2 M2 3.3 20.5 2.4 61.4 Private domestic dep. ¢ BP*'s 27
28 4.0 7.9 5.6 11.5 4.4 -1.5 25.2 Credit market borrowing 28
29 2.5 4.5 -24.9 -6.1 -16.7 -15.6 -15.2 -21.7 -36.4 -13.4 Other sources 29
30 * * * -1 -25.6 Foreign funds 30
31 -1 1.0 .6 1.2 4.1 Treasury balances 31
32 ~-1.4 ~5.3 -3.2 2.7 -36.3 ~2.0 ilnsurance and pension res. 32
33 2.5 4.5 -24.Y -6.1 -15.3 -10.2 -13.0 -24.9 -1.3 10.2 Other, net 33
Private domestic nontinancial 1nvestors
34 -.7 -3. 4 «2 b1 14.4 -7 35.06 -2.4 77.3 7.3 Direct lendang 2n cr. markets 34
35 3.0 .7 15.2 11.3 11.9 -35.9 U.S. Govermment securities 35
36 1.0 1.1 1.2 -4.2 .1 -18.6 Tax-exeapt obligations 36
37 * * 4.2 3.7 15.2 4.9 14.0 4.3 52. 4 33.8 Corporate and foreign boads 37
ki -l -9.8 10.7 -18.5 3.8 6.5 Open-market paper 38
39 -.7 ~3.4 ~4.0 2.4 -4.4 -7.6 -5.5 4.8 9.2 21.4 Other 39
40 21.7 4.1 1.2 1.2 3.2 20.4 2.0 72.8 Deposits and currency '
41 * --1 - -.2 -.8 Currency 41
42 .2 .1 2.2 3.0 2.7 3.9 -3.8 9.7 1.3 1.0 Checkable deposits 42
43 -1.2 b ~4. 4 5.0 ~3.0 -3 5.1 Saali time + svgs. deposits 43
44 Honey market fund shares 44
45 -2 -1 19.06 1.7 7.9 1.7 2.1 13.7 -15.2 28.4 Large time deposits 45
46 6.0 27.0 Security RP*'s 46
47 * -5 12.2 Foreign deposits 47
Total of credat akt. ipstru-
48 -.7 -3.4 21.9 10.1 2546 10.0 38.8 18.0 80.0 80.1 ments, deposits, and currency 48
49 -1 -.8 1.3 194.7 -12.5 126.9 -37.2 46.0 Public holdings as % ot totai 49
50 138.4 407.3 ~29.5 48.5 27.1% -24.8 -1.9 ~89.7 -82.1 132.3 Pvt. tinan. intermediation (%) 50
51 2.5 10.4 -2.0 17.3 -11.5 -19.0 Total roreigyn tunds 51
Corporate dyuities Not Iacluded Avove
1 -7 -3 ~1.6 -1.5 -.5 -3 —eb ~«b -.9 .8 Total net issues 1
2 =.7 -3 ~l.o “1.3 -5 -5 —e i * * 1.7 Mutuai tund sShares 2
3 * -2 1 .2 ~el -.6 -.9 -9 Uther eyuities 3
4 * -.d .3 -8 ~e5 -1.7 1.3 38.3 17.6 Acg. by tinancial 1mstitutions U4
5 -.7 —.3 ~1.5 -1.8 .3 .2 1.2 -1.9 -39.2 -16.8 Jther net purchases 5
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Line notes: 1.17: Page 2 lane 1. l.b: Includes taram and comaercial aortgages.
S P33 Credit marxet tunds raised by Pederally spousored credit agencies aad
tederaliy related mortgage pool securities. Lo 14: Line 1 less line £ plus
iines 12 + 13. Also line 21 less line 28 plus line J4. Also sum of lines 29
aud 48 less limes 41 and 47. 1.19: Includes tarm and commercial mortgages;
1.27: Line 40 less limes 41 and 47. i.28: Excludes equity 1i1ssues and
l1uvestment company shares. Includes line 19. 130 Foreign deposits
at commercral bapnks, plus bank borrowings <Irom toreiyan branches, and
liabilities ot foreiyn banking offices to toreiyn attiliiates, net of
clairs on toreign Jaftiliates and deposits LY bauking 10 roreigh banks.

l.3%: Dewmand deposits and note baliances at commerclral banks.
Los2: Excludes anvestment of these reseives 1in corporate eguities.
L.34: Mainly retained earninys and get miscelianeous liabilities.

l.34: Line 14 less line Z1 plus lipe 28. l.s5-39: Limes 15-19 less amounts
acyuired by private fimamnce plus aaounts borrowed by pravate finance.
Line 39 apncludes mortgages. 1.48: Lines 34 ana 4¢. Also iipne 14 less line 29
plus lines 41 ana 47. 1.50: Lipe 21/1line 14, i.5%1: Jlane 11 plus liae 3.
Lorporate LEguirties: 1.1-3: Includes 1issues by tairancial 1nstitutioans.
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Total Claias

Total Claias

58 Total Pimancial Assets and Liabilities
BREVISIONS FROM DEC., 1985 REYISIONS FRON DEC., 1985
i 1984 i 1985
1980 1981 1982 1983 1984 + IXI iv I II I1X v
Total Bet Borrowing and Lending in Credit Markets (1)
Total pet borrowing
1 1.8 .1 1.0 8.0 19.3 10.9 32.5 17.7 30.1 109.3 2a credit markets 1
2 1.8 1.1 -3.0 4.0 10.3 5.3 17.0 12.6 23.0 61.9 Domestic nonfinan. sectors 2
3 -2 1.2 1.4 4.4 1.5 §.S. Goveranaent 3
4 1.8 1.1 -3.0 4.0 10.3 5.5 15.8 1.1 18.¢6 60.5 Pravate doamestic 4
5 1.0 «5 -2.4 -3.0 -10.3 -12.7 ~4.1 ~8.7 -3.8 14.0 Households 5
6 .9 -2 -1.0 -4 ~-3.1 -2.8 ~3.8 .3 -1.2 -7.4 Fara business 6
1 -2 -2 3 5.5 13.0 1.9 12.5 .4 4.5 21.9 Honfarm noncorp. bus. 7
8 -3 <2 .2 1.8 10.6 9.0 11.2 5.2 19.3 32.4 Corporate busimess 8
9 * * -1 ~a2 ~ol Statet*local goveraments 9
10 1.1 * 4.0 -7 8.5 <5 Foreign borr. im 0.S. 10
1" 4.0 4.0 7.9 5.6 1.5 4.4 ~1.5 46.9 Financial sectors n
12 * * * * Sponsored credit agencies 12
13 21.7 Nortgage pools 13
14 1.7 Coamercial banks 14
15 4.0 4.6 6.0 6.0 6.0 Bank affiliates 15
16 * * * 3 15.2 Savings and loan assas. 16
17 * 1.3 -1.1 4.7 4.2 -1.5 9.0 Finance coapanies 17
18 * .7 -7 -8 -2 -3 -7 Reits 18
Total net lemding
19 1.8 1.1 1.0 8.0 19.3 10.9 32.5 17.7 30.1 109.3 in credit markets 19
20 -7 -3.4 -2 6.1 4.4 -1 35.6 ~2.4 77.3 7.3 Private dom. monfin. sectors 20
21 -6.4 -3.4 -7 3.0 8.0 -1.3 11.5 7.1 88.4 10.0 Households 21
22 .2 .7 -.2 -9 2.0 2.3 3.7 2.4 -2 3.1 Nonfarm noncorp. busimess 22
23 5.5 ~eb 1.1 2.2 -6 -6.4 9.6 -12.9 -12.8 ~28.9 Corporate business 23
24 3.8 4.7 10.8 -9 1.5 23.1 State ¢ local goverameats 24
25 2.5 10. 4 -2.0 17.4 -11.4 6.6 Foreign 25
26 * * -1 * ~o1 -1 -7 -2.2 U.S5. Goveraaeat 26
27 2.5 4.5 .9 1.9 2.4 1.3 ~1.0 2.8 -36.5 97.6 Frnancial institutioans 27
28 * 3.8 Sponsored credit agencies 28
29 21.7 Mortgage pools 29
30 .t -5 ~el =9 -1.1 Federal reserve system 30
n * -1 -3 -6 1.0 -2.0 -2.7 43.5 Comsercial banking 31
32 -3 1.4 -1.6 ~2.2 24,0 Coamercial banks 32
33 Bank affiliates 33
34 20.1 Foreign banking offices 34
35 * .1 -3 -3 -4 -4 -5 ~e5 Banks 1n U.S. poss. 35
36 2.5 4.5 -8 1.9 2.7 1.9 ~1.5 5.2 -32.8 29.7 Praivate nonbank finance 36
37 -4 ~-1.3 -7 3.3 2.3 ~2.0 -6.5 5.8 23.2 Savaings institutions 37
38 o4 -1.3 -7 3.6 3.0 ~1.4 -4.0 2.6 28.8 Savings + loan assms. 38
39 * * -3 -7 -4 ~2.7 2.7 .2 Mutual savings banks 39
40 -1 ~e2 -2 -4 -5.9 Credit unions 40
41 -4.1 -7.9 ~9.0 7.3 -38.3 3.8 Insurance sector 41
42 -1.6 -5.6 ~1.3 4.2 * 5.2 Life insurance cos. 42
43 Private pension fumds 43
44 -2.5 ~-2+3 ~7.6 3.1 -38.3 -l St.tloc.govt.ctr.funds 44
45 -1.0 Other insurance cos. 45
46 2.5 4.1 2.2 6 3.5 Te 84 9. 4 -3 2.7 ¥inance f.@.C. 46
47 2.5 4.1 2.3 2.3 4.1 1.9 10.2 -9 4.0 -2.4 Finance comspanies 47
48 -1 -=2 3.5 -4.3 * Belits 48
49 -3.8 Hutual funds 49
50 -1 Mopey sarket fuands 50
51 * * -.2 .3 -5 ~s5 -4 * 9.0 Brokers and dealers 51
{1) Bxcludes corporate equitaes.
Total Liabilities and Their Relatioa to Total Fimancial Assets
Ret flows through credit markets (fros
1 1.8 .1 1.0 8.0 19.3 10.9 32.5 17.7 30.1  109.3 preceding table) ]
Other financial sources:
2 1.2 -1.0 Official foreign exchange 2
3 Treasury curr. and SDR ctfs. 3
4 19.7 4.0 12.4 1.9 8.4 15.3 ~2a.4 134.5 Deposits at fiamancial insts. 4
5 -9 .2 1.0 * ~-.1 -1.4 5.1 Checkable deposits S
6 -1.3 1.3 -3.6 6.2 ~2. 4 7 1.3 Small time + savings dep. 6
7 Money market fund shares 7
8 21.17 4.5 10.9 4.5 2.2 21.8 ~2.2 27.9 Large tise deposits 8
9 ~2.0 -4.0 17.9 Securaty BP's 9
10 * -5 12.2 Poreagn deposits 10
1 Life insurance reserves 11
12 -1.7 -5.3 ~4,5 4.0 2.0 2.7 Pension fund reserves 12
13 -16.2 -9.6 -12.4 ~11.9 ~7.2 ~19.3 1.5 ~39.5 Interbank claims 13
14 -.7 -.3 -1.6 -1.5 -.5 =3 ~.6 -.6 -9 -8 Corporate gquities i
15 17.9 Security credit 15
16 -7 - 4 9.4 7.4 7.5 5.6 7.9 -9.3 -1.5 18.5 Trade debt 16
17 Profit taxes payable 17
18 -7.3 ~U. 1 -16.3 -7.6 * ~e6 ~4.1 ~4.9 10.1 4.0 Noncorp. propraietors* equaty 18
19 -7.5 1.5 -6.6 -5%1 =113 -1.5 5.8 -51.6 Miscellaneous 19
20 -5.5 -3.7 -11.5 2.2 18.0 S.2 211 2.4 44.6 195.6 Total tamaancial sources 20
- Ploats not iacl. in assets
21 * -1 -.2 -.3 P | Desand dep.; U.S. Govt, 21
22 -6 -3.3 -6.2 5.1 16.1 Other 22
23 -.2 -1.0 1.6 ~e3 -.2 -.5 -7.8 -14.0 -6.6 30.0 Trade credit 23
- Liabalities mot allocated
as assets
24 * Treasury currency 24
25 ~16.2 -9.6 ~12.4 -11.9 -7.1 -19.2 1.7 -15.4 Interbank claiss 25
26 =2.0 -4.0 ~6.0 44.5 Security RP's 26
27 -2.4 5 -3.6 -3.8 * 1.4 3.0 1.6 Profat taxes payable 27
28 S.4 -4 -12.3 5.3 8.1 8.4 7.3 2.7 -21.3 -30.3 Miscellaneous 28
Totals allocated to sectors
29 -10.8 -3.2 9.8 6.3 26.2 12.5 32.0 42.0 69.1 149.1 as assets 29
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