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Flow of Funds Accounts
Second Quarter 1985

Annual Revisions. The accounts presented in this publication
reflect a somewhat more limited recalculation than usually presented this
time of year, owing to the absence of national income and product revisions.
These revisions, normally available in July, are now scheduled to be released
late in 1985 and are expected to extend back for some years. The flow of
funds accounts, however, include preliminary national income and product data
and U.S. international transactions figures through 1985.QII. Other data used
in this revision include 1982 tax statistics for corporate business, the 1983
Survey of Governmental Finances and 1984 information for the insurance industry.
Consumer credit statistics likewise have been revised for pre-1984 periods and
data coverage on Real Estate Investment Trusts (REITS) has been brought onto a
more uniform basis over time.

Seasonal adjustments to the financial flows shown in these tables
have been recalculated beginning with 1984.Q1; for prior periods seasonal
factors are the same as carried since the publication of the Second Quarter
1984 Accounts.

This revision continues the new series on private pension funds,
described in the Second Quarter 1984 Accounts, using sample information
provided by a private firm which offers funds evaluation services. The main
revisions to flow estimates in the accounts appear on pages 56 to 60 and new
estimates of outstanding debts and assets are given on pages 61 to 65.
Borrowing flows to domestic nonfinancial sectors are seen to be generally
lower for the 1980 to 1982 period and somewhat higher subsequently, with
higher estimates of mortgage flows and tax—exempt obligations accounting for
much of the 1983/84 upward revision. The somewhat lower level of end-1984
nonfinancial debt than shown previously is attributable in part to downward
revised estimates of amounts of mortgages held by households, extending back
to the mid-1970s.

There are no structural changes in the present annual revisions,
and table presentations are unchanged from those found in preceding quarterly
accounts.

While long historical revisions to these accounts usually are
undertaken only once a year, forthcoming national income and product revi-
sions will necessitate at least a revision to nonfinancial data for a
substantial period; these are expected to be incorporated in the Fourth
Quarter 1985 Accounts. Pre-1985 financial data warranting significant
revisions will be reviewed at that time, as well.

Preliminary estimates. Figures shown for the most recent quarter
in these tables are based on preliminary and incomplete information and are
therefore only tentative. At the end of this preface is a list of the principal
sources of information that were available in putting together the quarter on
this preliminary basis, and the significance of individual items in the tables
should be judged on the basis of the list. The list is summary in form and is
by no means a complete statement of sources of data or of derivation methods.
Because much of the source information consists of sector balance sheets or
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statements of activity, the list is organized mainly in terms of sectors. For
nonfinancial activity included in the accounts, however, such as sector income
and capital outlays, the Commerce Department's income and product accounts are
the principal source, and this part of the system is included separately at the
beginning of the list.

The items that are shown as available are in general also preliminary
in the sense that they are subject to revision once a year on the basis of
benchmark data. “Available” for them means that the basic quarterly estimates
have been completed in a form that will usually stand until the next annual
revision. Virtually all quarterly data sources are compiled within five or six
months of the end of the quarter, and the distinction between the two columns
is not between final and preliminary versions of data but rather between those
source estimates that are fully ready when the first quarterly estimate is put
together and those that are not yet completed.

Availability. This publication is part of the quarterly series that
is usually available near the end of the second month following the last quarter
reported and that is distributed to a mailing list. The process of printing
and mailing causes delays of up to two weeks from the time the estimates are
completed. To facilitate earlier access in the meantime, copies of the computer
printouts are distributed to Federal Reserve Bank information offices for use
by the public.

The current quarterly tables are an extension of a body of data
that begins in 1946 in annual form and in 1952 quarterly. Annual-total flows
and year—end outstandings were wmost recently published in Flow of Funds Accounts,
1949-78 (December 1979). That publication is superceded however, by historical
revisions that first appeared in the August 1981 publication in this quarterly
series. A replacement volume, likely covering 1949 to 1968, will appear in the
near future and a second for the 1969 to 1984 period is scheduled to appear in
1986.

Quarterly or annual data for specific sectors of the accounts, in
reasonable scope, are available in printed form from the Flow of Funds Section
on request. In accordance with general policies of the Federal Reserve
Publications Committee, however, computer tapes for the entire data base in
the accounts henceforth should be obtained from the National Technical
Information Service, 5285 Port Royal Road, Springfield, Virginia 22161.

Requests and inquiries about the data and historical tabulations
should be addressed to:

Flow of Funds Section
Room B-5100, Stop 95
Board of Governors of the
Federal Reserve System
20th and Constitution Ave.
Washington, D. C. 20551
(202) 452-3482

_ii_
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NONFINANCIAL——

1. National income and product
accounts

FINANCIAL--

2. Households

3. Farms

4. Nonfarm noncorporate business

5. Nonfinancial corporate business

6. State and local governments

7. Rest of the world (U.S.
(International Transactions)
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Information Status for Preliminary Estimates

Available Major items missing
Second quarterly estimate, seasonally Seasonally unadjusted data.
ad justed ‘

Estimates for this sector are almost entirely residual and derived from data
for other sectors. Availability is thus dependent on schedules for other
sectors. Principal types of borrowing——-mortgages and consumer

available in time for first quarterly estimates.

Bank loans. For sponsored agency U.S. Government loans. See item 9
loans, see item 9 below. below.

Bank and finance company loans, Net trade debt

mortgage borrowing, open—-market

paper

For preceding quarter: working Working capital, U.S. Government
capital, net security issues, loans

foreign direct invetment. For
current quarter: gross security
offerings, mortgages, bank loans,
open—-market paper, finance company

loans.

Gross security offerings, deposits Security retirements, last month

at banks, two months of quarter of quarter for holdings for

for Government security holdings Government securities

Current quarter complete except for Claims and liabilities of U.S.
reports by U.S. nonbanking concerns. nonbanking concerns for two quarters.

Current quarter for bank-reported
capital movements.

- iii -



FINANCIAL——

8. U.S. Government

9. Sponsored credit agencies

10. Mortgage pools
11. Monetary authorities

12. Banking

13. Savings and loan associations

14. Mutual savings banks

15. Credit unions

16. Life insurance companies
17. Private Pension Funds

18. State and local government
retirement system

19. Other insurance companies
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Available
Monthly Treasury Statement of Receipts
and Outlays for last month of quarter,
Federal Financing Bank Statement
Balance sheets for FNMA, Home Loan
Banks, Farm Credit Administration
securities outstanding. FCA loans
for most recent June or December
Complete
Complete
All-bank totals for preceding quarter,
current-quarter indicators for banking
and monetary estimates through last

month of current quarter.

Last month of quarter on summary
monthly basis

Complete

Deposit flows and consumer credit
One month of quarter

Complete

Preceding quarter

Preceding year

- iv -

Major items missing

Loans outstanding except at Federal
Financing Bank

FCA loans for March and September

None
None

Recent all-bank totals

Detailed balance sheets and liquidity
statements

None

Other assets
Last two months
None

Current quarter

Current year



20.

21.

22.

23.
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FINANCIAL--
Finance companies
REIT's

Investment companies and
money market funds

Security brokers and dealers

Federal Reserve Bank of St. Louis

Complete
Preceding year

Complete

Borrowings

Major items missing

None
Current year

None

Assets
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SEPTEMBER 23, 1985
NONFINANCIAL DEBT NONFINANCIAL DEBT

GROWTH RATES OF MAJOR DEBT AGGREGATES BY SECTOR

—————————————— DOMESTIC NONFINANCIAL SECTORS - = = = = = = = = = = =~ TOTAL MEMO :
- - - HOUSEHOLDS - - - NONFINANCIAL BUSINESS STATE & NON- PRIVATE

u.s. PVT. HOME CONSUMER LONG SHORT LOCAL FINAN- FINAN.
TOTAL GOVT. NONFIN TOTAL MTGES CREDIT TOTAL TERM TERM GOVTS FOREIGN CIAL ASSETS

YEAR-END OUTSTANHDINGS ($ BILLIONS)

1973 1919.1 349.1 1570.1 670.9 404.5 203.7 705.9 456 .9 269.0 193.3 67.0 1986.2 1364.0
1974 2094 .2 360.8 1733.4 725.5 662.3 213.6 800.0 503.4 296.6 207 .9 79.8 2174.0 1679.2
1975 2288.8 466.3 1842.6 778.8 482.9 223.2 843.5 551.0 292.6 220.2 91.2 2380.0 1620.5
1976 2532.6 515.8 2016.9 871.2 564.3 268.6 912.2 599.2 313.0 233.5 110.6 2643.2 1791.7
1977 2854.1 572.5 2281.5 1012.2 635.1 289.1 1023.9 6646.9 358.9 245.5 123.9 2978.0 1977.8
1978 3198.8 626.2 2572.6 1161.9 725.8 337.9 1148.7 732.6 416.1 262.0 161.9 3360.7 2172.7
1979 3582.0 663.6 2918.5 1338.0 8664.8 383.4 1300.3 801.9 498.9 279.6 182.4 3764.5 2614.2
1930 3909.5 762.8 3166.8 1446.4 940.2 376.1 1423.5 871.5 551.9 296 .9 209.6 4119.1 2645.5
1981 4280.5 830.1 3450.3 1570.4 1019.3 398.9 1576.3 933.4 642.9 303.6 236.9 4517.4 29460.6
1982 4669.2 991.4 3677.9 1654.3 1060.9 420.8 1693.9 997.5 696.4 329.6 226.3 4895.6 3207.3
QUARTERLY OUTSTANDINGS, SEASONALLY ADJUSTED
1983 - 1 4784.5 1043.8 3740.7 1687.7 1079.3 429.4 1717.8 1018.6 699.2 335.2 228.6 5013.0 3294.3
I1 4923.6 11062.4 3821.2 1732.4 1104.6 662.9 1741.2 1041.9 699.3 3647 .6 233.9 5157.6 3386.2
III 5055.7 1143.7 3912.0 1782.9 1135.7 457.2 1773.4 1064.5 708.8 355.7 237.2 5293.0 3472.1
Iv 5208.1 1177.9 4030.2 1844.8 1171.0 480.6 1818.2 1086.1 732.1 367.2 245.2 5453.3 3578.3
1984 -- 1 5373.5 1221.3 4152.2 1898.8 1204.1 500.3 1880.2 1108.4 771.9 373.2 243.0 5616.5 3678.6
I1 5558.9 1264.3 4296¢.6 1968.1 1240.38 531.7 1948.6 1139.3 809.3 377.9 256.1 5815.0 3809.4
III 5735.6 1313.0 46622.6 2026.6 12746.4 554.2 2004.8 1173.7 831.1 391.1 266.4 5982.0 3921.0
Iv 5963.1 1376.8 464586.3 2094.0 1308.5 577.1 2080.1 1219.5 860.6 412.2 246.3 6209.4 4060.5
1985 -- I 6130.2 1413.5 4716.7 2159.0 1343.3 606.9 2131.5 1252.6 879.0 426.1 249.3 6374.5 4168.0
II 6317.3 1467.9 4849.4 2230.5 1378.1 638.2 2173.3 1288.9 884.6 445.5 239.2 6556.5 464269.1

- viit -
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SEPTEMBER 23, 1985
Income and Product Distribution Income and Product Distributiom

Income and Product Accounts: GUP Expenditeres amd 6ross Saving !

SEASONALLY ADJUSTED ANNUAL KATES SEASONALLY ADJUSTED ANBUAL RAIES
| 1984 ] 1985
1980 1961 1982 1983 1984 ] I ped 111 v i a3
V¥ 2631.7 2957.7 3069.3 3304.8 3662, 3553.3 3644.7 3694.6 3758.7 3810.6 3855,V Total 6P 1
2 2205.9 2445.6 2635.4 2841.4 3089.2 298%. 0 3076.4 3122.4 3177.0 3238.4 3307.6 Carrent outlays 2
3 1668.1 1849, 1984.9 2155,9 2341.8 2276.5 2332.7 2361.4 2396.5 2846.5 2497.5 Housepolds 3
“ 214.7 235.4  245.1 279.8 318.8 310.9 320.7 337.2  320.3 334.8  34d.0 Ot shich copsumer durakles &
5 340,86 367.6 391.5 415.8 452.0 436.8 487.4  458.9 464,8 472.0 486.3  State and local govecsments 5
6  197.0 228.9 258.9 269.7 295.4 267.6  296.4 302.0 315.7 319.9 323.8 U.S. Government 6
T 4019 484,2 814.9 471.6 637.8 623.8 627.0 662.8 637.8 646.8 40,8 Gross domestic investsent 7
8 W11, 7 458.1 441.0 485.1 579.6 550.0 576.4 591.0 600.1 606,91 6.2.7 Private fixed investaeat 8
9 102.9 104.3 9t. 4 132.2 153.9 15%.2 155.6 155.3 153.5 155.2 158,.2 desidential copstruction 9
10 4.5 4.9 bo8 6.3 6.7 6.7 6.7 6.7 6.8 6.4 6.9 3obile bomes 10
n 75.0 4.6 62.1 947 108.3 108.4 1116 107.2 105.9 109.7 111,13 -4 Pamily stractures (3 )
12 75.2 76,7 59,5 86.8 106. 4 102. 4 107.3 109.3 106.7 106.7 107%.4 Household rurchases 12
13 1.8 1.3 s 1.0 1.1 .9 1.0 $.2 1.0 1.0 1.5 Para 13
Change in work ia
1% -2.0 -3.4 t.1 6.9 -8 5.1 3.2 -3.4 -1.8 .9 2.3 process oy aoafara "W
15 -1.0 -1.7 5 3.5 o4 2.5 1.6 -1.7 -9 1.0 | O ] Nogcorggrate 15
16 1.0 -1.7 5 3.5 o4 2.5 1.6 -1.7 .Y 1.0 te1 Corporate 16
17 23.4 264.8 24,4 3.2 38.9 36. 0 37.3 41.5 40.8 39,1 40.2 Multi-family upits 17
18 20.6 14.4 10.9 15.0 18.9 1.3 18.5 19.3 20.5 2.4 22.4 Households (1) 18
19 2 7.8 1.1 12.3 14.8 13.9 13.9 16.6 14,7 12.4 1.0 dogcorporate busimess 19
20 2.6 2.6 2.3 3.9 5.2 4.9 4.8 5.5 5.6 Se.3 S.) Nonfin. corp. business 20
1 L4 * I | * -1 * o1 ol o1 * * Rejits 3]
22 308.8  353.9  349.6  392.9  425.7 398.8  420.8 835.7 442.7 450,99  46d.5 Bopres. plaat + equipsent 22
23 8.6 9.8 1.0 12.4 13.9 13.3 13.7 4.1 14.5 14,9 15.3 doaprofit inst, (dd)
24 18.7 18.3 4.7 4.2 3.1 3.8 12,9 12,6 13.1 12.5 14.5 Fara il
25 50.0 61.3 65.7 62.9 69.5 66, 9 68.5 1.9 7.6 78,0 13.5 dontars noncorp. bus, 25
26 13.7 1640 17.1 19.2 21.3 20.5 21.0 21.6 2241 22,6 23.2 Finamcial coxperataogs 26
27 237.8  248.5 240.1  244.3 307.9 284.3  304.7 316.3 326,84 326.9 338.1 Nonfin., corp. business 27
28 «9.8 26,0 =26.1 ~13.5 $8.2 73.8 50.6 71.8 36.6 40.7 18.! Iaveatories 28
29 -5.3 7.8 =2.1 =10.8 8.6 13.2 3.5 8.1 9.4 6.6 5.3 raxs 29
30 -4.5 8.2 ~24.0 ~3.1 49.6 60.6 47.0 63.7 ile2 34,9 4.8 ¥opface 30
3 -1.3 1.2 -1.8 4 3.2 3.9 4.2 3.3 2.2 -2 5 loncorporate 31
32 3.2 1.0  =22.1 =31 46,4 57.5 42,8 60.4 25.0 38.3 12.3 Corporate 32
33 23.9 28.¢ 19.90 ~8,3 =64,2 =5%.5 «58,7 <90.6 56,0 ~74.5 -93.4 Net exports 3
34 338.8  369.,9 348.4  336.2  364.3 358.9 362.4 368.6 367.2 360.7 349.4 Expoxts 34
35  314.8  381.9  329.4  3ul4. 4  428.5 410.4 421,71  459.3  423.,2 435.2 4Nz.b - Isports 35
36 1328.9 2041.7 2180.5 2340,V 2576.8 2502.2 2554.3 2606.8 Z644.5 2658.8 2727.5 Disposatie perscopal income 36
37 1190.2 137.4  136.0 8.1 156, 1 152.5 4.8 o4, 163.0 118.6 136, 1 Personal saving 37
38 6.0 6.7 6.2 5.0 61 6.1 5.7 6.3 62 4.5 5.y Sawing rate (per ceat) 38
39  ~=61.2 -~64.3 -MB.,2 -178.6 ~-175.8 ~161.3 ~163.7 <~180.6 ~197.8 =~165.1 =-<410.8 Pedecral governsent susrpius 39
40 30.6 37.6 3.y L19 ] 52.9 53.9 54,5 47.6 55.6 53.7 5C.0 St. ¢ iocal goverament surplus 40
Corporate profits, tazes, and dividesds:
41 234.6 22V 165.5 203.2 235.7 203.3 246.0 224.8 22847 222.3 24%.) Prorats -~ total 41
42 o4 . -2 -t ~o1 “o 1 “ol “ol o1 ~o 1 L) Paias 42
43 29.9 24,4 22,4 24.8 23.0 25.7 21.3 28,3 2047 20.7 21.0 roreign 43
44 2649 19,5 19,6 29.6 22.8 28.7 28.9 26.6 27.1 48.0 33.2 Financial corpozations 44
45 177.4 177.2 123.7 148.9 185.0 189, 0 195.9 173.9 18%.0 173.7 107.0 donfin. corporate business 45
46 84.4 6.8 60,7 75.8 89.8 92.7 95.8 83.1 8.7 85.3 84,6 Tax accrmwals - total 46
47 .3 o3 - s * . * * * * * Fazas 47
48 17.8 17.3 16,4 17.8 18, 6 18.2 14.6 8.7 19.0 18.7 2049 2isancial corporations 48
49 66.7 63.6 48.3 98.0 1.2 4.5 77.2 64.3 68.7 66, 6 bl b Nopfin. corporate nusiness 49
50 58.6 66.5 69.2 72.9 80.5 7.7 79.9 81.3 83.1 84,5 85.0 Dividends - total 50
51 .2 o3 o4 o o4 -4 o4 o4 ol ot o4 Pazss 51
52 ~3.3 -1.5 -2 3 .6 o4 .6 o7 9 1.0 1.V Financial corgorations 52
53 61,7 67.6 69,0 2.2 79.5 76.9 79.0 80.2 8.8 83.1 B4.2 Mopfin., ccrporate business £3
54 43.5 53.1 564 5 2.4 70.5 65. 5 69.9 0.5 76.3 72.8 8.9 et davidends gaid 54
55 18.2 14.5 12,6 9.9 8e9 1.4 9.1 9.7 5.5 10.3 Se3 + det fgun. div. received S5
56 Yl1.2 73.5 35.6 54,5 65.4 72.9 70.2 60.3 58.90 52.5 50.9 Ondist. profits - total 56
57 - ) =6 -5 -5 “+5 -5 -5 -5 -5 3 ) Fares 57
58 12.5 3.7 3.0 1.6 8.5 0.1 9.7 7.2 7.2 8.8 12,1 Pinancial ccriqratioans 58
59 1.7 9.9 9.8 14.9 4.1 4.3 12.2 4.6 15.2 10. 4 15.17 Foreiga 59
60 07.2 60.5 22.9 48.5 43,2 49,90 4.8 39.0 36.1 N3 23.6 sonfin. corporate busipess 60
61 49.0 46.0 0.4 18.6 4.3 37.6 39.8 29.3 30.6 24.0 0.3 Domestic undist. prof. 61
62 18.2 14.5 12.6 2.9 8.9 1.4 9.1 9.7 5.5 10.3 Sed + Bet fyn. div. received 62
63 -16.3 -7.6 3.1 33.2 55.7 47.6 52.3 58.3 64.5 69.1 74,0 Cap. cons. adjust. - total 63
64 -3 -3 * o4 .8 .7 «? .8 .9 1.1 1.2 farss 64
65 -1.7 -lo4 -1.0 -l «d ol o2 o3 .8 4 .b Pinancial ccrgoratioas 65
66 -14.3 -6.0 4.0 33.0 S54.7 46.9 51.4 57.2 63.2 67.6 Té.8 Nontin. corporate¢ ousiness 66
67 293.2 330.3 358.8 377.1  403.3 391.8  400.0 406.9 4l4.4  421.0 428.» Total capital consusption €7
68 44.1 48.5 St 53.2 S57.4 55.8 56.7 58.0 58.9 60,1 61.1 Owner-occupied homes (HH) 68
69 7.2 7.8 8.3 8.9 9.6 9. 4 9.5 9.7 $.9 103 10,3 Honprotit institations (Eh) 69
70 16.4 18,1 9.2 19. 6 20.90 19.9 2.0 206 § 20.2 20.3 40.4 Fara nowncorporate 70
M 46.2 53.2 58. 4 64.2 70.0 6. 8 69.7 7.0 7245 73.2 4.8 donfars noscorp. busimess "
72 179.3 202.0 2218 23%.2 246.2 239.9  244.1  248.) 25248 257.4  202.0 Iotal coxporate 1<
73 9.3 10.¢ 12.9 13.2 15.0 1.3 14.8 15.2 15.7 16.2 16,7 Pinancial business 13
T4 2.2 2.9 2.7 2.8 2,8 2.8 2.8 2.8 2.8 2.8 2.8 Corporate tarss kL
75  167.3  189.5 207.1 215.2 228.5 222.8  £26.5 230,11 23%.3  238.3 242.5 ¥omtin. cogporate business 75
Nesg:s Lap. cons, OD comsuRer
76 162.0 196.3  209.6 218.3 233.6 227.9  23%.3 235.8 239.3 243.5 247.3 durables not included above 76
77 475.1 526.6 568.5 595.4 636.9 619.7 631.3 642.7 653.7 6684.6 675.8 Tot. cap. cous. incl. durakles 77
18 243 5.6 ~e9 «5 Tt 202 -9.0 =~13.0 -9.9 ~8.1 ~1%.1 Statistical discregancy 78
79 36.1 36.7 36.7 37.3 3841 38.1 39.0 37.0 38.3 38.4 383 Profit tax rate (per ceunt) 9
80 15.5 16.0 15. 6 W7 14,5 .3 14,4 14.5 4.6 15.6 14. 1 Personal tax rate (per cent) 80

(1) Purchases of condominius units.
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UNADJUSTED MET FLOWS($ MILL)

Suamary of Net Punds Raised im Credit apd Equity Markets

Pands Raised im Credit dackets

OMADJUSTED NET FLOWS(S MILL)

Total net borrowing by domestic

26
27
28
29
30

31

-

-OWEa e WwNn

- -

1
2
3
4
5
6

sonfinancial sectors

U.S. Goverameat
Treasury issues

Ageacy issues + sortgages

Private dosestic
aonfinancial sectors

Debt capital instrumcats
Tax-exeapt obligaticns
Corporate londs
fortgages

Homse mortgages
Multi-family resid.
Coasercial

Facrm

Other debt instruments
Consuaer credit
Bank loans n.e.c.
Qpen-market paper
Other

By borrowing sector:
State¢local governments
Households
donfisancial Lusiness

Fars :
Nopfars noncorgorate
Corporate

Fgn., net borrowing in U, S.

Boads

Bank loans sn.e.c.
Open-marcket paper
U.5, Government loaas

Total domestic plus foreigm

fotal met borrowing

by financial sectors

U.S5. Governaeant-related
Sponsored credit ag. sec.
Bortgage pool securities

Loans from U.S. Governaent

Private financial sectors
Ccrporate bonds
Mortjages
Bank loass n.e.c.
Opeu~aarket paper

Fed., Home Loan Bank loans

Total, by sector

Sponsored credit agencies
Hortyage pools

Private financial sectors
Commercial banks
Bank affiliates
Savings and loan assas.
Fiaance companies
Beits

Total met borrowing

U.5. Government securities
Tax-exempt Obligations
Cocporate + foreign toads
dortgages

Cousumer credit
Bank loans ne<€eCe
Open—market pager
Other loans

Bemo: U.S5. Govt. cash balance
Totals net of changes an U.S. Govt. cash balances:
¥et borrowing by dos. nonfia.

By U.S. Governaent

Total net share issues

Mutual funds
All other

Nonfinancial corgorations

Financial corgoratioas
Foxeign shares
puarchased in U.S.

1984 ] 1985 BILLIONS OF DOLLARS
F II IIX Iv 9 I 1975 1976 19717 1978 1979
Net Credit Market Borrowing by donfinancial Sectors
142,655 187,457 186,000 239,430 139,230 192,019 193.,0 243,55 J19.4  371,7  388.,7 1
49,427 31,166 54,048 64,161 41,827 45,224 85.4 69.0 56.8 53.17 37.4 2
49,501 31,202 54,083 64,183 41,866 45,252 85.8 69,1 57.6 55.1 3.8 3
-74 -36 -35 -22 -39 -28 -8 -1 -9 -4 -l.4 &4
93,228 156,291 132,052 175,269 97,403 146,795 107.6 174,95  262.6 318.0 351.3 5
54,962 81,310 86,562 99,743 71,849 95,487 100.9 123. 6 171.1 20%.6 213.9 6
5,242 13,730 17,877 30,904 11,074 26,559 16,1 15.2 21.9 28.4 30,3 7
4,569 6,257 12,531 18,906 13,361 15,741 27,2 22. 8 22.9 21.1 17.3 8
44,651 63,323 56,154 49,933 47,014 53,187 572.6 85. ¢ 126,3 152, 1 166.2 9
31,133 39,969 35,225 32,840 32,356 37,15¢ 42,0 63.9 94.0 13,6 121.7 10
3,068 4,878 2,367 3,704 3,323 3,562 « 3.9 7.1 9.4 8.3 1N
10,088 7,479 37,773 13,873 11,827 13,509 1.0 1.0 18,1 21.9 24,4 12
366 1,001 789 ~84 -492 -34 4.0 S.7 7.1 7.2 1.8 13
38,766 74,981 45,490 75,526 25,954 51,308 6.7 50.9 91,6 116.5 137.5 W
7,819 31,109 27,630 30,279 14,158 31,828 Y0 25. 4 40.2 48.8 45, 4 15
17,399 28,761 6,844 30,804 -1,593 6,995 -10. 4 4.5 27.1 37.4 51,2 16
5,540 13,419 6,515 ~1,819 3,689 6,134 -2.6 4.0 2.9 5.2 1.1 17
8,408 5,692 4,451 16,662 9,700 6,351 10.1 16.9 21.3 25.% 29,7 18
93,228 156,291 132,052 175,269 97,403 146,795 107.6 174.5 262.6 318.0 351.3 19
68 7,517 13,041 23,736 8,203 22,500 12.3 13.2 12,0 16.5 17.6 20
41,556 68,033 62,888 176,990 49,929 70,039 53.5 91.5 140.7 173.4 181.0 21
50,985 80,781 56,123 78,543 39,271 54,256 41.8 69,8 110,00 128.1 152,7 22
232 3,912 2,311 -3,526 =2,694 409 8.5 10.2 2.3 14. 6 21.4 23
13,093 26,866 18,752 19,048 12,752 20,400 12,5 15.4 28.0 32.8 35.3 24
37,060 49,963 35,060 59,021 29,213 33,487 20.9 44.2 69.7 80.6 96.0 25
-1,154 12,717 -9,441 =405 -=1,007 -5,360 1.3 19.3 13.5 33.8 20.2 26
-273 814 590 2,932 584 1,835 6.2 8.6 5.1 4.2 3.9 27
=227 =-1,950 =-3,376 =2,235 <~-2,029 =-3,113 2.0 5.6 3.1 18.1 2.3 28
-2,267 12,730 -7,5717 ~1,484 -34 =-4,3M o3 1.9 2.4 6.6 1.2 29
1,613 1,123 922 382 472 289 2.8 3.3 3.0 3.9 2.9 30
141,501 200,174 176,659 239,025 138,223 186,659 204,484 262,8 332.9 40S5.5 408.9 31
Net Credit ¥arket Borrowang by Finamcial Sectors
25,003 31,28% 39,938 34,057 32,338 52,855 1.3 2.0 45,8 T4. 1 8z.4 1
16,667 16,725 24,650 16,035 16,968 32,086 10.3 14,3 22.0 37.1 47.9 2
5,543 9,0u5 12,856 3,386 3,922 8,004 2.3 2.5 7.0 23. 1 24.3 3
11,126 7,680 12,194 13,449 15,046 23,282 7.1 12.2 16.1 13,6 23.1 4
- - - - - v - 9 -l -t.1 o4 «6 5
Y,336 14,556 15,208 V7,222 13,370 20,769 «3.0 6.7 23.8 37.1% 4.5 6
2,768 2,621 4,829 8,264 4,%48 10,918 3.2 $.8 .1 7.5 1.8 17
-1 -22 -23 -16 -5 -1 X} -l * .2 * 8
~1,582 780 271 1,489 <«1,287 60 ~3.7 -3.7 -3 2.3 -5 9
8,500 2,926 3,065 5,869 10,444 4,854 1.1 2.2 9.6 4.6 18.0 10
“1,345 8,251 7,146 1,616 70 4,938 40 2.0 4,3 12.5 9.2 M
25,003 31,281 39,938 34,097 32,339 52,855 1.3 21.0 45.8 T4 1 82.4 12
5,543 9,045 12,456 3,386 3,922 8,804 3.2 2.1 5.9 23.5 24.8 13
1,124 7,680 12,194 13,449 15,046 23,282 7.1 12,2 16.1 13.6 23.1 W
8,336 14,556 15,288 17,222 13,370 20,769 -3.0 6.7 23.8 7.1 34.5 15
-2N 2,226 =720 2,264 1,505 2,161 o2 «? .6 .2 «2 16
4,212 5,811 ~1,537 2,440 2,770 1,305 X 5.4 2.0 7a2 b.5 17
940 8,33 8,100 5,274 623 1,949 8.2 1.7 6.9 13.5 12.6 18
3,373 =1,928 9,350 74290 8,458 15,306 9 4.3 16.9 16.7 15.3 19
22 tte 85 -46 14 48 -3 -1.9 2,5 ~a -.1 20
Total Net Credit Market Borrowing, All Sectors, by Type
166,504 231,455 216,597 273,082 170,561 239,514 211,06 283. 49 370.7 479.6 491.3 1
66,131 47,915 78,726 81,007 60,820 77,329 94.9 83.8 79.9 90.5 84,8 2
5,242 14,730 47,877 30,904 11,074 26,559 to. t 15.7 2.9 28.4 30.3 3
7,064 9,692 17,950 30,102 18,093 28€,454 30,72 41,2 38.0 32.8 29.0 &
44,603 63,277 56,103 49,906 46,984 53,167 57.9 85.4 126.2 152.1 166.1 5
7,419 39,109 27,680 30,279 14,158 31,828 Y.6 25.4 40,2 48,48 45.4 6
15,590 23,591 3,739 29,658 -4,909 3,942 -12.1 6o 4 29.9 58.8 €2.9 7
11,779 29,075 2,003 2,566 14,099 6,617 -2 8.1 15.0 26.4 40.3 8
8,676 15,066 12,519 18,660 10,242 11,578 9.8 17.8 27.5 4.9 42.4 9
1,722 -2482 16,835 -12,053 -4,188 11,308 2.9 3.2 1.1 3.8 <6 10
140,933 187,699 169,265 251,483 143,418 180,711 190.2 240. 4 318.3 368.0 388.1 11
47,705 31,808 37,213 76,214 46,015 33,916 8.5 65.9 $5.7 49.9 36,8 12
External Corporate Equity Funds haised im U. S. Markets
-1,435 -18,838 =6,019 =-6,839 5,422 7,408 10.0 0.0 6.9 1.7 -4,3 1
13,652 6,278 8,674 9,084 23,441 24,122 -3 -2. 4 .9 -1 1 2
-15,087 -25,116 -14,693 -15,923 -18,019 =-16,714 10.9 13.1 5.6 1.8 4.3 3
-19,573 =-26,382 ~-16,800 -17,925 -21,250 -14,084 9.9 We5 2.7 - ¥ -7.8 4
1,150 1,259 1,378 1,280 1,341 1,346 .8 242 2.5 2.4 2.7 5
-364 7 729 Tte 1,890 24 2 o3 X} =5 +8 6
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SEASONALLY ADJUSTED ANNUAL BATES

Fenas Raised in Credit Barkets

Suasary of det Punds Raised in Credit amd Egquity Markets

3

SEASONALLY ADJUSTIEL AMNUAL EATES

1984 ] 1985
1980 1961 19us 1983 1984 I 11 III Iy | i1
Bet Credit Market Borrowiang by sonfinancial Sectors
fotal net norrouwing by domestic
b 340,90 376 398.3 S38.,9  755.6 661.0 747.0 204.7 909.9 668.5 748.4 nmonfinancial sectcrs
2 79.2 87.4 161.3 186. 6 198.9 173.5 174.9 194, 9 254.9 142.1 217.5 U.S. Governament
3 79.8 87.8 162.) 186.7  199.0 173.68 172.1 195.% 255.0 197.2  217.6 Treasury issues
4 -t -5 -9 -t -2 -3 - -1 -1 .2 ~ol Agescy issues ¢ soptgages
Private domestic
5 260.8  284.2 237.90  352.3 5%6.% 487.5 575.1 509.8 655.0 521.4 530.8 noatinaacial sectors
6 186.3 153.7  153.5 249,101 322.1 258,4  305.2 333.2 391.5 322.4 360.8 Dest capital instrusents
7 30.3 23.4 4849 57.3 65.8 42. % 35.7 72.3 113.0 63,2 93.7 iax~exempt okligations
8 26,7 21,8 18.7 16,0 42.3 19.48 28.9 49.4 70.9 54.8 66a1 Corporate bonds
9 129.4 108.5 86.2 175.17 214.1 196. 4 24046 211.5 207.7 205.3 199.0 sortgages
10 93.8 71.06 50. 4 15,6 139.2 136.8  152.9 131.86 13542 140, 0 w0 Home ®sortgages
1 7.1 4.8 5.3 9.4 14,0 12.3 19.7 9.5 14.5 13.3 8.9 Bulti-family resid.
12 19.2 22.2 25.2 47,6 58.8 45.8 65.5 67.4 56,6 52.9 48.1 Coascrcial
13 9.3 9.9 5.3 3.0 241 1.7 2.4 2.8 1o -1.5 -l.0 racs
14 74.5 130.5 83.6 103.3  234.8 229.)  269.9 176.6  263.5 194, 0 170.9 Other debt ianstrumeats
15 4.7 22.7 2041 59.8 96,5 78.8 125.4 90.2 91,5 119.4 125.2 Consuser credit
16 37.0 54.7 S4e ) 26,7 79.4 93.5 86.8 35.3 102.0 18. 4 4.7 Bank 10ans B.6.G.
17 3.7 19.2 4o 7 -1.6 23.7 26.7 40.3 22.6 5.0 21.5 S.7 Cpen~sarket pager
18 27.1 33.9 14,0 18.3 35.2 30.1 17.3 28.5 64.9 34.8 20.5 Other
19 260.8 284.2 237.0 352.3 556.8 487.5 575.1 S09.9 655.0 521,89 S530.8 By tortowing sector:
20 17.2 6.8 25.9 37.6 45.0 23.9 18.8 52.9 84.3 55.8 77.5 Staterlocal governsents
21 117.9 119.2 90. 4 190.4  249,5 215.5 280.9 232.1 i69.3  260.1 286.1 Households
22 125.7 158.3 120.7 124.3 262.4 248, 1 ¢75.3 224.8  301.4  205.6 167.2 Nopfinancial busimess
23 14,3 16.4 7.9 .5 2.9 3.8 N 6.5 1.1 ~7.4 =13.06 Fara
24 It.0 38.4 40.9 65,2 77.8 74.6 gt 4 75.0 70.1 75.5 63.7 donLaca acncoljporate
25 80.4 103.4 7.9 54.6 181.7 169.7 183.5 3.4 230.3 137.5 117.2 Corporate
26 27.2 27.2 15.7 18.9 1.7 -6.5 52.3 ~=38.5 -l 8.1 -20.2 Fgon. net borrowing in U.S.
27 5 Se ¥ 6.7 3.8 a3 -t.1 3.3 2.4 1.7 2.3 7.3 Bonds
28 11,5 3.7 =642 4.9 -7.8 -2.8 ~6.4 =14,2 -7.8 =12,2 -1%,2 Bank loaks B.e.C.
29 10.1 13.9 10.7 6.0 1e4 -9, 1 50.9 ~30.3 -5.9 ~s1 =17.95 Open-market pajer
30 4.7 4.2 4.5 4.3 4.0 6.5 4.5 3.7 1.5 1.9 1«2 U.S. Goveraament loans
N 307.2 398.8 414,90 557.8 757.4 054.5 799.3 6606,2 909.4 660, 4 748, 1 Total domestic plus foreign
Het Credit Market Borrowiny vy Financial Sectors
Total met borrowing
1 57.6 89.0 T6es 85,2 130.3 127.8 10,7 156.5 126.2 160, 0 195,49 by tisancial sectors
2 44,8 47.4 64.9 67.8 T4.9 T4, % 65,1 87.3 3.0 83.7 1263 0.5. Governament-related
3 24,4 30.5 14,9 LX) 0.4 30.9 28.9 40.3 21.6 25. 1 27.1 Sponsored credit ag. sec.
4 19.2 15.0 49,5 66. 4 43. 4 43,2 36.2 47.0 St 4 58.6 95,2 dortgage pool securaties
5 1.2 1.9 o4 - - - - - - - - Loans fros 0.S. Government
6 12.8 41.6 1.3 17.4 55.4 53.6 45.6 69.2 $3.2 76.2 09,4 Private fimancial sectors
7 1.8 3.5 9.7 8.6 18.5 8.5 15.9 19.7 29.8 13,9 49.9 Cogporate bonds
8 * hd ol * -1 * -1 .1 .1 * L #ortgages
9 -9 ] 1.9 -2 1.0 =11 1.7 6.4 -3.2 1.0 -1.90 Bank A0aps n.e.C.
10 4.8 20.9 -1.1 16.0 20.4 39.0 3.5 18.7 20.2 48,1 10.5 Open-sarket pager
n 7.1 16.2 ] =7.0 15.7 7.2 245 24,5 6.4 13.3 10.0 Fed. Home Loan Eank loams
12 57.0 89.0 76.2 85.2 130.3 127. % 110.7 156.5 126.2 160.0 195.8 Total, Lky sector
13 25.0 32.4 15.3 .4 30.4 30.9 28.9 40.3 21.6 25.1 27.1 Spomsored credit ageucies
14 19.2 15.0 49.5 66. 4 4.4 43. 2 30.2 47.0 51.4 58.6 99.2 Bortgage pools
15 12.8 41.6 1.3 17.4 55.4 53.6 45.6 69.2 53.2 6.2 69.4 Private fimancial sectors
16 .2 -3 N -2 3.6 -8 8.9 -2.9 9.1 6.0 .0 Cosmercial bapks
17 6.9 8.3 1.9 8.6 10.9 16.8 23.2 -6e 1 9.8 1.1 5.2 Bank affiliates
18 7.4 15,5 2.5 =241 22,1 4.2 29,2 27.4 23.9 12. 8 ~ted Savings and loam assps.
19 -1,1 18.2 6.3 "3 18.1 23.3 -12.2 50.5 10.7 46,3 56.9 Pinance companies
20 -5 ~el * .3 .2 1 «5 3 -2 .1 o2 Beits
Totas Bet Credat Market Borrowiung, All Sectors, by Type
1 424.9 487.8 4990. 2 6u3.0 887.6 7182. 2 910.0 422.7 1035.¢6 820. 4 923.9 Total et borrowiasy
2 122.9 133.0 225.9 258, 4 273.8 247.7 237.1 282.3 327.9 230.9 343.9 U.3. Government securities
3 30.3 23.4 48.06 57.3 65.8 42.1 35.7 72.3 113.0 67.2 93.7 Tax-exeapt Obligatioas
4 29.3 30.7 35.0 2844 64,8 27.3 48,1 AN} 12,5 71.0 125.3 corporate + foreignm voads
5 129.3 108.4 86.2 175. 6 213.9 196, 3 240, 4 211.3 207.6 205. ¢ 199.0 nortgages
6 4.7 22.7 20.1 59.8 96.5 78.8 125. 4 90.2 91.5 119.4 125.2 Consuser credit
7 47.7 59.2 49.9 3.4 72.0 Y9.6 3241 27.4 91.1 7.3 445 DBamk loans n.e.c.
8 20.6 S4e 0 4.9 20.4 45.4 5606 94.8 M0 19.3 69.4 2.7 Open-sarket paper
9 49,1 5642 19.7 15.5 54,9 43.8 46.3 56.7 2.9 49,9 Jl.0 Other loams
16 ~3.8 * 7.3 7.1 0.3 Y.3 ~3. 6 19.3 o1 ~16.9 44,7 Memo: 0.8, Govt, cask balance
Totais net of changes in 0.S. Govt., cash balances:
11 343.9 371.6 3911 546.0 749.4 651.7 T50.6 685.4 909,7 685.4 699.7 et &orrowing by dos. noafin.
12 83.0 87.4 154. 0 193.7 192.5 o4, 2 175.6 175.6 254.7 164.0 164,08 By U.S. Government
External Corporate Equity Punds Baised in 0. S. Markets
1 21.9 -3.0 35.3 67.8 =33.1% -9.,7 =~71.8 ~23.4 =27.6 17.3 33.5 Total pet share issues
2 5.2 6e3 18. 4 32.8 37.7 50. 6 28,7 35.4 36,1 89.3 100.4  nutuas tuads
3 16.8 ~9.3 16,9 35.0 ~70.8 =60.3 =100.5 =58.86 =63.7 ~72,.1 =66.9 All other
4 12,9  =11.5 1.4 28,3 ~77.0 =63.5 =105.5 =67.2 =71.7 «85.0 =743 N¥opfinancial corporations
5 1.8 tey 4.0 2.7 5.1 4.0 5.0 5.5 Se 1 5.4 S.4 Prvancial corgorations
Pogeirgn shares
6 2.1 .3 1.5 4,0 1.1 ~1.5 * 2.9 2.9 7.6 ot §vcchased in U.S.
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SEPTEMBER 23, 1985
Credit #arket Supply of Funds

4 Direct and Indirect Sources of Fuads to Credit Markets

UNADJUSTED ¥ET FLOWS(S MILL)

Credit Sarket Supply of Punds

GNADJUSTED MBI FLORS (§ BILL)

1984 [] 198¢ BILLIOMNS OF DOLLAES
i II peee v | ) 3 11 1975 1976 1927 1978 1979
Total tunds advanced in credit sackets
1 to doa. monfipan. sectors 142,655 187,457 106,100 239,430 139,230 192,019 193.0 243.5 319.84 37L.7 388,7 1
By Federal agencies aund foreign
2 Total met advances, by type 17,791 33,640 31,205 59,573 26,012 59,548 39,6 49.8 79.3 97. 6 19%.2 2
3 U0.S. Governsent securities -959 8,160 2,961 25,800 -6,495 25,296 18. 0 23.1 3.9 31.4 -6,3 3
4 BResidential smortgages 14,763 10,109 12,715 18,868 20,201 21,351 15. 4 12.3 20.0 25.7 35,8 ¢
S FPHLE advances to s¢l's -1,385 8,251 7,146 1,616 70 4,938 -4.0 “2.9 4.3 12.5 9.2 5
6 Other loans and securities 5,332 7,120 8,383 13,293 13,036 27,963 9.8 16.4 20.2 28.0 36.5 6
7 By type of lender: 17,791 33,640 31,205 59,573 26,812 59,548 39.0 49. 8 79.3 97.6 7%.2 7
8 0.S. Government 1,687 2,847 3,154 9,531 4,280 -=1,259 3.4 7.9 10.0 17.1 19.0 8
9 Spons. credit ag.e+aty. pools 15,167 19,935 18,416 19,735 20,279 33,546 1.6 16. 8 22.5 40.3 53.1 9
10  #Monetary authority -1,841 1,988 2,15% 6,116 -272 §,058 8.5 9.8 7.1 7.0 7.7 10
1" Foreign 2,818 8,870 7,484 24,191 2,525 19,203 6.1 15.2 39.6 33.3 “4,5 N
Ageacy and foreign borrowimg aot in line 1:
12 Spons. credit ag.+stg. gools 16,667 16,725 24,650 10,83 18,968 32,086 10.3 4.3 22.0 37.1 47.9 12
33 Poreigs ~1,158 12,717 -9,44% -405 ~-1,007 -~S5,360 1.3 19.3 13.5 33.8 20.2 13
Private domestic funds advanced
18 Total met advances 140,377 183,259 170,104¢ 196,287 130,379 159,197 175.0 227.3 275.6 345.0 381.6 W
15 U.S. Govermmeat securities 67,090 39,755 175,765 55,207 67,31 52,033 76.9 60.7 45,1 59. 1 91,0 15
16 Tax-exempt obligatioms 5,282 11,7930 17,877 30,904 11,074 26,559 16.1 15.7 21.9 28.4 30.3 16
17 Corporate and foreign bonds 2,776 8,722 9,493 12,957 3,452 11,52 32.8 30.5 24,1 23.4 18.5 17
18 Residential sortgages 19,397 34,710 24,049 17,669 15,453 19,342 26.2 55 4 81,0 97,2 94.2 18
19 Other mortgages aad loans 46,529 100,593 49,266 81,166 33,155 54,677 19.0 63.1 107.8 149.5 156.7 19
20 Less: FHLDP advances -1,345 8,251 7,146 1,616 70 4,938 4,0 -2.0 4,3 12.5 9.2 20
Private fimaocial iotermediation
Credit sarket tunds advanced
21 by private financial insts. 121,414 139,007 124,243 168,535 87,522 130,641 132.4 195.4  262.9 317.6 316.4 21
22 Coamercial banking 38,723 47,395 35,475 60,349 17,282 40,555 29,5 59, 8 87.8 128, 5 123,1 22
23 savings institutions 35,867 45,746 37,324 24,097 25,886 14,426 S0. 4 68. 4 78.5 72.2 56,5 23
24 Insuraace aad pemsion tunds 25,308 30,709 34,483 32,639 21,928 28,893 2.0 5547 73.1 89.3 85.6 24
25 Other finance 21,516 15,157 17,001 51,450 22,426 4¢€,769 * 1.4 23.6 27.6 $1.2 25
26 Sources of funds 121,414 139,007 124,243 168,535 87,522 130,641 132.4 195,4 262.9 317,6  316.4 26
27 Private domestic dep. + BP*s 50,200 68,539 48,297 124,623 20,645 48,842 94.9 123.0 139.6 162,7 137, 4 27
28 Credit market Lorrowing 8,336 14,556 15,288 17,222 13,370 20,769 -3.0 6.7 23.8 37.1 34,5 28
29 Other sources 62,878 59,912 60,658 26,690 53,507 61,030 40.5 656 99. 5 137.9 we,5 29
30 Foreign funds 6,143 10,116 1,906 872 5,158 1(,867 -8,6 8,5 1.4 6.5 27.6 30
31 Treasury balances 1,519 -1,000 12,678 -9,172 -1,907 10,618 -1.7 -1 4.3 6.8 o4 31
32 lusurance and pemsion res. 26,479 31,382 24,552 29,299 17,943 27,432 40. 4.5 55. 4 74,8 72.9 32
33 Other, bpet 28,737 19,80 21,522 5,691 32,313 12,113 w.?7 28.7 38.5 49,0 43,6 33
Private domestic nontipancial imvestors
34 pirect lending ip cr, satkets 27,299 584,808 61,149 44,978 56,227 49,325 9.6 k.7 36.5 64, 4 99,7 34
35 U.S. Goverament securities 30,076 34,820 46,155 13,773 27,642 35,986 18,2 12.5 23.3 38.3 52.5 35
36 Tax-exempt obligatioms 949 11,631 10,312 19,304 2,640 18,724 8.8 3.3 -8 3,6 9.9 36
37 Corporate and foreiga toads M2 -7,197 “392 6,893 8,233 ~-4,340 6.3 10.8 -2 ~6.3 -1.4 37
38 Open—~market pager “5,0496 11,438 2,870 =4,098 14,074 -4,751 ~2.9 «3 3.8 8.3 8.6 38
39 Other 1,060 8,115 7,944 11,10 3,638 3,706 9.0 1.4 10.4 26.5 30.1 39
40 Deposits and curreacy 49,795 68,770 47,385 126,479 21,859 54,539 10200 132.1 149.0 153.9 146,68 40
41  Curremcy 465 5,593 -2 2,563 1,580 5,939 6.3 7.4 8.2 9.3 8.0 41
42  Checkable deposits -7,742 2,858 -11,355 37,591 -23,197 14,581 Ye3 10. 4 17,2 16,2 18.3 42
43  Small time ¢+ s¥gs. deposits 35,765 31,412 30,546 51,525 46,496 36,991 97.9 121.3 93,6 65.9 59.3 43
44 Money market fund shares 11,228 3,854 5,129 26,972 -3,024 €,108 1.3 .2 6.9 34.4 40
45 Large time deposits 11,301 24,398 27,928 12,076 ~1,820 -8,008 -13.8 1.9 26.4 46.3 18.8 a5
46 Security BP°*s =352 2,017 -3,951 -3,541 2,190 170 iy's 2.3 2.2 7.5 6.6 46
47 Poreiyn deposits -870 =-1,362 ~1,110 -707 ~366 -242 .8 1.7 1.3 2.0 1.5 47
Total of credit skt. instru-
48 ments, deposits, and currency 77,094 127,578 106,334 171,453 78,086 103,864 14t.6 170.7 185.5 218.4 246.5 48
49 Public bholdings as % of total 12,573 16,805 17,603 24,923 19,397 31,902 19,4 18. 9 23.8 24.1 18,4 49
50 Pvt, finam. intersediaticm (X} 86,491 75,852 73,039 85,661 67,128 82,0062 75.7 85.9 95. 4 9z.1 82.9 SO
51 Total roreign funds By901 18,986 9,390 25,063 7,683 30,070 -2.5 10.6 41.90 39.8 23.1 51
Corporate Equities Not Included Above
1 rotal net issues -1,435 -18,838 ~0,019 -5,839 5,422 7,408 10.6 10.0 6.5 .7 -4.3 1
2 Mutual fund shares 13,652 6,278 8,674 9,088 23,441 24,122 -3 ~2.4 .9 - R ]
3  Other ejuities ~15,087 ~25,116 ~14,693 ~15,923 ~18,019 -1€,714 10.9 13.1 5.6 1.8 “4.3 3
4 Acqg. by finamcial institutioas 2,181 =4,765 5,874 7,854 14,652 5,564 10.7 12.9 7.8 4.7 12.9 &
5 Other wet puzchases -3,616 ~14,073 -11,893 -14,0673 -9,230 -=2,156 -1 -2.3 -1.3 =3.0 =-17.%v 5
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SEPTEMBER 23, 1965

Credit Market Supply of Funds Credit darket Supply of Fuads
Direct and iadirect Soarces of Funds to Credit Markets 5
SEASONALLY ADJUSTED ANBUAL BRATES SEASOSALLY ADJUSTEE ANNUAL BATES
) 1984 1 1985 ' ’
1980 1981 1962 1983 1984 ] 1 11 111 Iv | I p oy

Total tands advanced in credit markets
1 340.0 371.6 398.3 5938.9 755.6 661,90 T47.0 704.7 909.9 668.5 Tu48.4 to dos. ponfinam. sectors 1

By reil.nl agencies and foreignm

2 97.1 97.7 14,1 1M7.5 182.2 11,3 135.2 97.0  225.4 B8a7 238.5 Total get advances, by‘type 2
3 15.8 17.1 22.7 27.6 36,0 17.7 3.2 -#,6 89.6 ~ls.2 109.7 U.8..6overnmeat securities 3
4 31.7 23.5 6.0 76. 1 56.5 59.3 46.3 49.3 70,9 81.2 91.8 Residential mortgages 3
5 7.1 16.2 © .8 =7.0 15.7 7.2 24.5 24.5 6.4 13.3 10.0 FHLB advances to s¢l's 5
6 4245 40.9 29.5 20.8 34,1 27.1 23.1 27.8 58.6 58.5 27.0 Other loams and securities 6
7 97.1 97.7 114,11 1M7.5 42,2 M3 135.2 97.0 225.4 148.7 238.5 By type of leader: 7
8 23.7 24,0 15. 9 9.7 17.2 7.8 8.0 12.4 40,5 18.7 ~8s3 U.S. Govermsent 8
9 45.6 48.2 65.5 69.8 73.3 .7 T6.4 6.1 84.8 91.9 130.5 Spons. credit ag.+tatg. pools 9
10 4.5 9.2 9.8 10.9 8.4 4.9 8.9 ~9.0 . 18.9 22.0 33.84 Mometary authority 10
1 23.3 16.2 22.8 27.1 43.4 17.8 41,9 32.6 81.2 16.0 82.4 Poreiga 1"
Agency and foreign borrowing mot in line iz
12 44.8 87.4 64.Y 67.8 74.9 T4. 8 6541 87.3 73.0 83.7 $26.3 Spons. credit ag.+stg. pools 12
13 27.2 2%.2 15.7 18.9 1.7 “6.5 52.3 ~=38.5 -8 =81 =~20.2 Foreign 13
Private domestic tunds4adlanced
T 314.9  348.5 364.8 508.1 90,0 617.3 72942 656,55 757.0 595.4 616.0 Total net advances ’ 18
15 107.3% 115.9  203.1  226.9 237.8 230.0 195.9 287.0 238.4 235.1 234.2 U.S. Government securities 15
16 30.3 23.4 48. 0 57.3 65.8 42.1 35.7 2.3 113.0 67.2 93.7 1Taz-exeaspt cbligatians 16
17 19.3 18.8 14,8 14.9 29.9 146 22.8 37.3 47.1 15,2 51.2 Corpgrate and foreigp bomds 17
18 69.1 52.9 =5.5 48,9 96.6 89.5 126.3 91.8 78.8 2.6 63.7 Residential mortgages 18
19 90.3 153.8  104.6  153.0 275.6 250.2 373.2 192.7 286.2 218,5 183,2 Other sortgages and loans 19
20 7.1 16.2 .8 -7.0 15.7 7.2 24.5 24.5 6.4 3.3 10.0 less: PHLB advances 20
Private fanamcial intermediatiop
Credit market funds advamced
21 28l 317.2  267.6  382.7 553.2 557.4 538.7 499.6 617.1 425.1 504.9 by private financial ipsts. 21
22 100.6 102.3 107.2 136, 181.9 212. 6 179.4  181,5 194.4  129.1 151.4 Commercial bamking 22
23 54,5 27.4 3t.4 140,55  143,0 145.,2 177.8 143. 1 106.0 104.0 51.9 Savings imstitutions 23
24 94.5 97.6 107%.4 9.2 123.1 95.8 122.7 133.2 135.6 82.5 120.7 Insuzance and pension funds 24
25 31,7 89,9 41.5 1.9 105.1 W03. 8 53.8 81.8 1611 109. 4 180.9 Other finance 25
26 281.3 317.2 287.6 382.7 553.2 557.4 538.7 499.6 617.1 425,17 504.9 Sources of funds 26
27 109.8 211,9 124.0 205.2 287.7 281,868  272.5 222.9 373.5 167.2 205.2 Private dosestic defp. ¢ kP's 27
28 12.8 41.6 11.3 17.4 55.4 53. 6 45.6 69.2 $3.2 76.2 69.4 Credat sarket borrowing 28
29 98.8 63.7 0.8 160.0 21041 222.0 220.7 207.5 190. 4 181.6  230.3 Other sources 29
30 -21.7 =8.7 =26,7 22,1 19.0 29,1 25.3 16.1 5.7 27.4 2542 foreign tunds 30
3 =26 -1 6.1 -5.3 4.0 5.1 ~t.8 16.3 ~3,5 =10.7 51.0 freasury balances 31
32 83.7 90.7 103.2 ¥5.1 M"mL? 109.0 126.9 93.9 117.0 75.5 1181 Iasurance and pension res. 32
33 39.4 =12,z 19.3 48,1 75.4 8.8 70.3 81,2 7.1 89.4 4301 Othec, met a3
Private domestic nontinancial investors
34 46.5 2.9 8845 142.8 192.2 13,5  236.1 226.2 193.1 206.5 180.5 Direct leading in cr. markets 3¢
35 24.6 29.3 32.) 8843 12£.8 97.8  158.9  155.1 79.5 94.5 12,6 V.S, Government securities 35
36 7.0 Tt 29.¢ 43.5 42.2 17.0 3.6 44,2 75.9 25.5 58.3 1Iax-exeapt obligations 36
37 -~11.0 -3.9 3.9 -9.2 * ~2.9 =14.0 -5.7 2247 26.8 =.6 Corporate and foreigam bopds 37
38 -3.1 2.7 ~eb 6.5 -1.0 ~14, 6 23.5 3.2 ~16,2 67.7 =44,¢ Open-sarket pajer 38
39 29.1 33.7 26449 13.7 28.2 16,3 36.1 29.4 31.1 32.1 4.8 Othex 39
40 18141 22%.9  181.6  228.4  292,2 291.4  285.6 221.7  370,2 183.,8 223.4 Deposits aad curreacy a0
41 10.3 9.5 9.7 4.3 8.6 13.1 18.6 3.3 ~e5 18,0 19.6  Currency 41
42 5.2 18.9 15.4 23,0 21.4 37.9 12,1 -23.1 58.4 =23.8 5640 Checkable deposits 42
43 82.9 47.0 138.1 219.5 9.2 105.9 153.8 164.9 172.3 Ww71.2 177.7 Smaliy time ¢+ svgs. deposits 43
44 29,2 107.5 28,7 =441 42,2 44.9 15. 4 20.5 107.9 -12.) 20.4  noney smarket fund shares 4
45 45.8 3649 ~7.7 =7.5 72.7 94.4 83.1 76.3 49,90 47.2 ~-51.7 Large time deposits 45
46 6.5 2.5 3.3 14.3 -5.8 -t 4 8.1 -15.8 ~t4.2 8.8 «1 Security RP*s 46
47 1.1 s -2.9 4.8 -4,0 ~3.5 5.4 4.4 -2.8 =15 -1.0 foreign deposits 47
jotal of credit skt. imstru-
48 227.6 294.7 276. 4 367.2  4B4.S 40u.9 521.7 447.9 563.3 430.3 404,22 aments, degosits, and curcency 48
49 2604 24,5 27.6 2.1 18,8 17.0 10,9 14,6 24,8 22.5 3z.8 Public holdings as % cf total 49
50 89.3 91.0 78.8 75.3 80.2 904 3 73.9 7641 81.5 7.4 82.0 Pvt. ftinan. antermediation (%) S0
51 1.6 7.6 -3.9 49,2 62.4 46.9 67.2 48.7 86,8 43.5 10%2.6 Totai foreign funds 51
Corporate Byuities Mot Incluaed Above
1 21.9 =-3.0 35.3 67.8 =33.1 -9.7 =71.8 =23.4 ~27.6 17.3 33.5 Total aet issees 1
2 9.2 6.3 8.4 32.8 37.7 50. 6 28.7 35.4 36.1 89.3 100.4 HButeal rund shaces 2
3 V6.3 ~9.3 1649 35.0 ~70.8 “60.3 ~=100.5 ~58.8 =63.7 =72,1 ~66.9 Other equities 3
4 24,9 20.9 37.1 56.4 1.1 19.3 -4} 2.4 17.9 69.6 44.2 Acy. by financial institations &
S -3.0  -23.9 -1.8 1.4  -~84.3 ~29.0 ~57.7 ~44.8 ~45.5 =52.3 ~10.7 Other net parchases 5

BILLIONS OF DOLLAkS. 11/85 BASED ON INCONPLETE INFOKRMATION.

Line
1. Page 2, line 1. 32. Excludes investment of these resetves in corporate equities.
6. Includes farm and commercial mortgages. 33. Mainly retained carnings and net misccllaneous liabilities.
12, Credit market funds raised by Federally sponsored credit agencics + federally 34 Line 14 less line 21 plus line 28.
related mortgage pool sccurities.
Li less i lus li Also i less i lus li 35-39. Lines 15-19 less amounts acquired by private finance plus
14 inc 1 less line 2 plus lines 12 + 13.  Also linc 21 less line 28 plus line 34. amounts borrowed by private finance. Line 39 includes mortgages,
Also sum of lincs 29 and 48 less lines 41 and 47. L iso I ess i s i nd
19. Includes farm and commercial mortgages. ®. incs 34 + 40. Also linc 14 less linc 29 plus lines 41 and 47.
. . 50. Line 21/line 14.
27. Line 40 less line 41 and 47. . s L
28. Excludes cquity issucs and investment company shares. includes linc 19, 2::” Line f'. plus linc 30.
30. Forcign dcposits at commercial banks, bank borrowings from forcign branches, UEPQSM
and liabilitics of forcign banking offices to forcign affiliates, net of claims on Tand 3. Includes issucs by financial institutions.

Digitized for FRASER  foreign affiliates and dcposits by banking forcign banks.
http://fraser.stlouigfed.or@#m"“ deposits and note balances at commercial banks.
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SEPYEMBER 23, 1985
Households

6

UNADJSSTED NET PFLOES ($ BILL)

Sector Stateasents of Saviag amd Iavestsent

Hoasebolds

GRADJESTRED MBT PLOGS ($ AILL)

47
48
49

50

67

68
69
70
n

1984 [} 1985 BILLIONS OF DOLLARS
I 11X v I II 1975 1976 1977 1978 1979
Hosseholds, Persoaal Irusts, and Nomprofit @rganizatioas
Personal iacose 700,638 735,302 769,256 606,937 755,322 782,305 1265.0 1391.2 1540.4 1732.7 11951.2 1|
~ Personal tazes and noataxes 98,973 111,580 113,959 110,783 118,049 112,198 168.9 196.8 226. 4 258.17 301.0 2
= Disposable persomal income 601,665 623,722 655,297 696, 1S4 637,273 670,413 1096. 1 1198.4 1314.0 1874.0 1650.2 3
= Personal owtlays 565,489 595,741 607,959 651,582 611,261 640,145 1001.8 18189 1236.0 1384.6 1553.5 4
= Personal saving, PMIA basis 36,176 28,011 47,338 48,572 26,032 29,966 94.3 82.5 78.0 89.4 96.7 5
+ Credits from govt., inssrance 6,228 12,169 25,586 14,839 £,299 13,281 15.1 7.2 22.5 27.9 28.4 6
+ Capital gains dividends 3,305 858 621 1,235 1,215 1,200 .2 5 .6 .7 9 1
+ det durables in comsumption 12,422 22,146 19,785 30,820 14,163 22,943 26.5 40.0 49.6 56.7 52.5 ¢
= et saving S8,131 63,184 93,330 91,866 47,709 67,390 136, 1 140.6 150.8 174.7 174,5 9
+ Capital comssaption 73,285 174,390 75,879 77,038 78,82% 79,672 132.2 5.9 162.0 182.5 206.8 10
= Gross saving 131,416 137,575 169,209 168,500 126,130 147,062 268.3 286.4 312.8 357.2 380.9% 1
¢ross iavestsent 163,131 148,933 188,039 170,719 167,757 150,681 283.8 308.9 328.8 372.6 403.5 12
Capital expend. met of sales 107,099 111,501 196,347 129,803 115,069 117,520 183.8 226.3 267.1 307.4 328.0 13
Residential construction 34,355 28,099 34,077 35,526 36,298 28,923 8604 63.8 83.0 100.5 107.3 14
Consumer durable goods 69,407 79,972 78,738 90,650 75,084 84,773 $32.2 156.8 178.2 200.2 213.4 15
¥onprofit plast and egquip. 3,337 3,430 3,532 3,627 3,727 3,828 5.2 5.7 5.9 6.8 7.3 16
det fisaacial investment 56,032 37,832 71,692 40,99 52,688 33,161 100.1 82.6 61.7 65,4 75.5 17
Bet acq. of fimancial assets 97,977 104,275 133,238 117,735 104,141 106,917 156. % 180.6 205.7 242.6 260.6 18
Dep. .¢ cr. skt. imstr. (1) 86,731 108,710 113,050 102,574 92,765 82,065 116.9 436 157.0 177.5 201.3 19
Deposits 64,380 70,582 61,744 96,407 36,964 55,206 92.4 121.9  128.2 1314 130.2 20
Checkable dep. + curr,. 7,137 6,908 2,699 12,366 1,001 21,799 6.9 15.7 19.8 22.4 21.3 21
Ssall time ¢ svgs.dep. 36,269 31,640 31,339 52,580 7,838 38,705 97.0 116. 2 95. 1 66.0 59.9 22
Larg- cime deposits 9,746 28,180 22,577 4,489 -8,861 ~10,406 ~$2.8 -10.0 13.1 36.? 14.5 23
Baney sarket fund shrs 11,228 3,854 5,129 26,972 -3,024 £,108 1.3 * 22 6.9 35.4 28
Credit akt. iastruseats 22,35t 38,128 51,306 6,167 55,801 26,059 26.5 21.7 28.8 46. 1 71.2 25
U.S. Gowt. securities 23,925 23,742 42,560 -13,212 21,647 17,599 1.5 6.3 18.5 25.4 35.4 26
Tax exeapt obligatioas 498 1,447 9,755 18,927 2,729 18,586 6.2 2.0 =-1.5 4.1 10.8 27
Corporate + £gn, bonds 712 ~7,197 -392 6,893 8,233 -4,340 6.3 10.8 ~e2 ~6s3 -1.4 28
Nortgages 817 3,342 4,299 2,271 3,158 -835 6.5 Qa4 8.1 14.8 20.2 29
Qpen—aarket raper -3,601 6,794 -%,916 <-8,712 20,034 =-4,151 6.0 -4, 8 3.9 8. 6.6 30
dutsal fund shares 13,652 6,278 8,674 9,088 23,481 24,122 “e3 -2.4 .8 -1 +1 31
Other corporate eguities ~17,820 ~19,879 ~19,004 -22,546 ~31,474 ~25,749 4.4 2.6 ~4.8 -5.3 -18.9 32
Life imsurance reserves 1,476 1,126 1,117 1,461 1,722 2,044 8.1 8.8 9.5 1.2 10.7 33
Pension fund reserves 22,328 26,934 81,330 37,397 26,265 34,665 46.8 51.3 62.2 75.4 84,4 34
¥et inv. in moncorp. bus. . ~10,136 -22,2227 -12,863 ~11,812 ~10,607 -12,850 =8$5.3  ~24.9 -25.0 ~-25.1 ~-26.1 35
Security credit 65 -239 ~31 -1 -38 28 - 15 -t.0 2.5 1.8 36
Bisceilaneous assets 1,679 1,572 1,445 .71 2,067 2,592 3.8 5.5 6.9 6.6 7.2 37
¥et increase in liabilities 41,945 66,843 1,546 76,819 51,453 173,756 56.0 968.0 180, 0 177.2 185.1 38
Credit market iastrusents 41,556 68,033 62,888 76,990 49,929 70,039 53.5 9t.5  140.7 173.4 181.0 39
Home mortgages 35,843 34,455 33,507 38,734 38,118 31,500 40,6 6t.4 90. 8 112.9 123.0 40
Installeent cons. credit 6,156 24,881 22,731 23,031 11,067 25,792 7.7 21.5 3.0 43.1 38.4 41
Other consumer credit 1,263 6,228 4,949 70288 3,091 €,036 1.9 3.9 2 5.7 7.t 82
Tax-exeapt debt 2,368 2,281 2,413 2,909 2,271 2,11 1.4 2.0 3.4 2.6 2.9 43
Otber sortgages 622 610 612 607 605 602 .0 -8 1.1 1.3 1.5 44
Bapk loams R.2.C. -%,987 =1,241 ~2,764 8,003 =~5,486 3,280 ~te2 * 2.8 4.8 1.9 45
Cther loans 291 819 1,440 458 267 718 2.2 1.8 2.3 3.8 6.4 46
Security credit 128 «1,239 -1,527 -%66 942 3,014 .7 4.8 1.3 .2 .0 47
Trade debt 1% 3s¢e 530 442 547 517 1.1 .2 1.2 LS5 1.7 48
Miscellaneous -150 =349 =345 ~187 3s 186 .7 .6 .9 .1 1.3 49
Discrepancy ~3%,715 -11,358 -18,830 -~2,219 -4%,627 =-3,619 ~15.5 -22.5 -16.0 -15.6 -22.6 S50
{1) Excludes corporate eguities.
Memoranda:
Net physical investment:
{A) Besidential construction
Expeaditures 34,355 8,099 34,077 35,526 36,298 28,923 46. 4 63.8 83.0 100.5 ¥07.3 5%
HMobile hogpes 1,678 1,673 1,678 1,697 1,605 1,734 2.3 3.0 3.9 4.5 5.0 52
Other 32,677 26,426 32,403 33,829 34,693 27,189 44,1 60.8 79. 1 96.0 102.3 53
- Capital consumption 13,96% 14,184 14,494 18,728 15,015 15,271 22.2 26.5 28,6 33.5 39.1 54
- Home mortgages 35,843 34,455 33,507 34,734 38,114 31,500 40.6 6.4 90.8 112.9 123.9 55
= Ezcess net investment ~15,449 -20,540 -13,924 -13,936 -16,831 -17,848 -16.3 ~22.1 ~36.4 ~45.8 ~54.8 56
{B) Consumer durables
Expenditsres 69,407 79,972 78,738 90,650 75,044 84,773 132,2 156. 8 178.2 200.2 213.4 57
- Capital consuaption 56,98% 57,826 58,953 59,830 60,881 61,830 105.7 116.9 128.6 143.5 160.9 58
= Net investaent 12,422 22,16 19,785 30,820 14,163 22,943 26.5 40.0 89,6 56.7 52.5 39
- Consumer credit 7.489 31,109 27,680 30,279 14,158 31,828 9.6 25. 4 40.2 48.8 45.4 60
= Excess net investment 5,003 -8,962 =7,895 541 5 -8,885 16.9 4.5 9.4 7.9 Ta 1 61
{C) Bomprofit plamt and equip,
Expenditures 3,337 3,430 3,532 3,627 3,727 3,824 5.2 5.7 o9 6.6 7.3 62
= Cagital consungtion 24339 2,381 2,832 2,476 2,525 2,571 He b 4.5 9.8 5.5 6.3 63
= Net investzent 938 1,049 1,100 1,151 1,202 1,253 8 .3 f.1 te2 1.0 64
Per cent ratios: ~.
Bffective tax rate 4,126 15,174 14,814 13,728 15,628 14,34 13.4 4.1 .7 14.9 5.4 65
Saviag rate, ¥IA basis 6,012 84,490 7,223 6,402 4,084 &,471 8.6 6.9 5.9 6.1 S.3 66
Per cent of disposable income adj. (2)3
Gross saviang 21,501 21,605 24,828 23,658 19,561 21,481 4.t 23.6 23.4 23.8 22,7 67
Capital expeaditures 17,522 17,510 97,872 18,224 17,846 17,166 16.5 18.7 20.0 20,5 19.6 68
Acguisition of firan, assets 16,030 16,376 19,550 16,530 16,151 15,617 4.0 14,9 15. 4 16, 1 15.6 69
et ipcrease in liabilities 6,862 10,497 9,030 18,785 2,979 10,773 5.0 8.1 0.8 1.8 1.0 70
Credit sarket boxrowing 6,799 10,685 9,227 10,808 7,743 10,230 4.8 2.5 10,5 1.5 0.8 71
(2) Dbisposable income adj. . 687,198 636,749 681,504 712,228 644,787 684,592 11908 3212.5 1337,2 1502.6 1675.5 72

72

{iId disposabie income + gowt. iusurance credits + capital gaims divid.)

I1/85 BASED ON ISCOMPLETE INPOBEATION

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



SEPTEMBER 23, 1985
Households

Sector Stateseats of Saviag and Isvestaeat

Bouseholds

7

SBASONALLY ADJUSTED ANNOAL RATES SEASOMALLY ADJUSIRD ANSUAL RAIRS
' 1984 1985 S
1980 1981 1982 1963 1984 ] 1 p o 111 Iy 11
Households, Personal Trasts, and lmmﬁt tgui.latiou
1 2165.3 2429.5 2588.6 2744.2 3012.1 2920.5 2904.6 3047.3 3096.2 3I143.8 3175.5 perscaal income 1
2 336.5 307.7 808, 804.2 435.3 418.3 430.3 440.9 4507 488.0 448.0 ~ Personbal taxes and yentazes 2
3 1828.9 2081.7 2180.5 2340.31 2576.8 2502.2 2554.3 2606.8 2644.5 2658.8 2727.5 = Disposable persosal imcome 3
4 1718.7 1908.3 2044.5 2222.0 2420.7 2349.6 2409.5 2642.3 2481.5 2536.2 2591.8 - Perscsal oatlays 8
5 110.2 137.4 136.0 118.1 156.1 152.5 44,8 164.1 163.0 118. 6 136.1 = Persgmal saviag, ¥IA basis 5
6 35.3 41.8 46. 4 50.0 58.8 46.4 52.6 68.5 67.8 47.5 57.0 ¢ Credits froa gowvt. .ipsuramce &
7 1.8 2.7 2.4 .~ 6.0 10.6 5.2 4.3 3.9 2.3 6.7 * Capital gaias dinideads 7
8 32. 39.1 35.5 61.5 85.2 83.0 89.4 at.8 86.9 91.3 93.7 + Mgt dazshles in cogsasption 8
9 180.0 220.9 220.3 234.0 306. 1 292.5 292.0 318.3 331.6 259. 4 293.5 = Net saviag 9
10 233.2 252.17 269.% 280.4 300.6 293.1 297.6 303.5 308.1 3317 318.7 ¢+ Capital. consaaptiop 10
" 413.3 473.6 489.4 513, 4 606.7 585.7 589.6 621.9 629.2 573. 3 61t.2 = Gross saviag "
12 468.8 543.6 563.1 562.3 670.8 626.7 655.3 699.6 70%.7 65%.1 647.2 Gross investsant 12
13 323.6 3412 3.3 400.8 464.8 . 466.9 466.7 424.7 488.3 492.1 Capital expepd. .aet of sales 13
14 100.3 96.0 75.2 108.2 132.1 126. 8 132.5 135.4 133.9 138.5 136.8 Residential copstraction 1%
15 214.7 235.4% 245.1 279.8 318.8 310.9 320.7 317.2 3263 334,89 344.0 Caoysuser durable goods 15
16 8.6 9.8 1.0 12. 4% 13.9 13.3 13.7 . 8.5 1.9 5.3 soyprofit plant apd egquip. .16
17 145.2 202.5 231.8 161.9 20641 176.90 186.4 232.9 227.0 166.9 155.1 et figancial inwestmeat 17
16 273.1 324.4 329.1 363.1 453.2 393.0 464,6 459.6 495.7 433.1 456.1 Net acg. of financial assets 18
19 196.1 257.0 207.6 268.8 411, 1 340. 8 454.5 425.3 423.7 377.6 331, bep. ¢ cr. akt. iastr. () 19
20 165.8 205.8 160.7 197.9 293.1 282.6 284,4 250.2 355.0 177.5 219.1 Deposits 20
21 10.1 31.6 16.8 43.1 29.1 37.5 35.7 4.6 38.6 14. 4 96.0 Checkable dep. + curr. .21
22 83.2 46.9 136.7 218.2 151.8 107. 9 154.8 168.1 176.6 152.6 184.6 Small tise +# svgs.dep. 22
23 43.2 19.7 -17.5 ~-15.3 65.0 92.5 78.6 57.90 3.9 22.6 ~i1.9 Lange tise deposits 23
24 29.2 107.5 28.7 -84, 1 47.2 44.9 15.4 20.5 102.9 -12.1 20.4 soney sarket fwad shrs 24
25 30.4 5%.2 46.9 70.9 118.0 58.9 170.3 175.1 68.7 200. 1 112.0 Credit akt. ipstrumepts 25
26 16.8 30.8 6.1 42,2 17.0 58. 8 135.5 115.0 -a8 $53.3 99.9 U. 8. .Govt. sqcuarities 26
27 7.0 o 28.9 42.3 40.6 15. 2 30.9 42.0 8.4 28.8 57.7 Tax exeapt cbligations 27
28 -11.0 -3.9 3.9 «9.2 * -2.9 ~18,0 -5.17 2247 26.8 =6 Corpqgrate + fgg. bonds 28
29 18.4 20.6 16.4 -1 10.7 2.7 13.7 16.8 9.7 12.2 2.9 Hoptgages 29
30 -.8 -7.3 -8.5 “8.1  ~10.4 -15. % 3.9 7.0 =37.2 8%.9 ~#2.1 Opea-sarket paper 30
31 5.2 6.3 18. 4 32.8 37.2 50.6 28.7 35.4 36.1 89.3 100. 4 #ussal fund shares 3
32 ~-13.5 =-36.0 -28.1 «26.8 «~79.2 -79.6 ~84.1 76,0 ~77.3 ~138.6 -108.6 Qther corporate eguities 32
33 .7 9.2 e 8.0 5.2 5.9 4.9 4.5 549 6.9 8.2 Life ipsarance r¢serves a3
34 106.3 109.0 140.1 136.2 129.8 118. 8 126.0 123.9 350.6 136. % 149.4 Pegsiop fuad reserves 38
35 -al.6 ~25. 1 =304 66,4 =~57.9 «50.3 ~70.3 =58.0 ~49.5 -50.7 ~34.9 et iav. im popceip. bus. 35
36 5.2 2.1 3.7 2.4 -6 -3 -1.0 -1.2 -8 -2 .1 Segmrity credit 36
37 5.6 6.3 6.8 8.0 6.4 6.7 6.3 5.8 6.8 8.3 W.s Niscellaneous assets 37
38 127.9 129.9 97.3 201.2 247.2 217.0 276.2 226.7 26841 266.2 LN Net increase im liabilities 38
39 17.9 119.2 90.4% 190. 4 249.5 215. % 280.9 232.1 269.3 260.1 286.3 Credit sacket imstrusents 39
20 95.4 T4.4 49,5 1M0.1 138.5 132.7 150.§ 138.5 136.6 139. 3 139.3 Hose mortgages 40
41 1.3 16.9 14.9 48.7 76.8 67.6 98.2 1.4 70.0 97.1 102.3 Iastallasent coms. credit 41
82 3.4 5.9 5.2 1.0 19.7 1.2 27.2 18.8 215 22.3 22.9 Other copsuser credit 42
43 3.1 4.4 8.5 1.4 10.0 9.9 9.4 9.7 1.6 9.1 2.4 Tax-azespt debt 43
44 1.9 2.3 2.6 2.5 2.5 2.5 2.4 2.3 2e4 2.8 204 Other sortgages a8
45 4.0 4.3 2.1 3.8 -1.0 -9, 1 -9.7 =~10.5% 25.3 -10.9 7.9 Bank 1l0aRS N.Q.C. a5
46 8.8 1.1 7.5 3.3 3.0 1.2 3.3 S8 1.8 fo 1 2.9 Other loans 46
47 6.5 -1.7 3.8 8.4 -3.1 -5 -5.0 -641 -5.9 3.8 12.1 Security credit 47
48 2.3 2.7 2.4 t.8 1.8 1.6 1.6 2.1 1.8 2.2 de ? Irade debt 48
49 1.2 1.8 .8 .6 -1.0 =6 -$.4 ~1o ¥ -ob Py a1 discellaneous 49
50 ~55.5 =704V «73.8 ~47.8 ~68.1 -41.0 «65.7 «77.9 ~12.0 ~78.1 =36.0 Discrepancy 50
(1) Exzcludes corpgrate eguities..
deaozrandas
Met physical investaeat:
{A) Residential copstzuction
51 100.3 96.0 75.2 108.2 132.1 126. & 132.5 135. 4 133.9 134.5 136.8 Expenditares 51
52 4.5 4.9 4o 8 6.3 6.7 6.7 6.7 6.7 6.8 6.4 6.9 Bobile bomes 52
53 95.8 91.2 70.4 101.8 125.3 19.7 325.8 128.7 127.1% 128.1 129.9 Other 83
54 44.1 48.5 5.1 53.2 57.4 55.8 56.7 58.90 58.9 60.1 61,1 - Capital comsuaptiqa 58
55 95.4 T4.4 49.5 110.) 138.5 132.7 150.4 134.5 136.6 139.1 139.3 - Home mortgages 55
56 =39.2 =26.8 =25.4 ~=55,1 ~63.8 ~62. 1 ~74.6 =57.1 ~61.6 68,6 ~63. 6 = Rzcess net investaent 56
{B) Coasuaer darables
57 214.7 235.4 245.1 279.8 318.8 310. 9 320.7 317.2 326.3  33s.8 340.0 Bxpenditares 57
58 182.0 196.3 209.6 218.3 233.6 227.9 23t.3 235.8 239.3 283.5 2472.3 « Capital consusptioa 56
59 32.8 39.1 35.5 61.5 8%5.2 83.0 89.4 8.4 86.9 9%.3 2.7 = Net investment 59
60 3.7 22.7 20.1 59.8 96.5 768.8 125.4 90.2 91.5 119.4 125.2 ~ Consumer credit 60
61 28.1 16.3 15.4 1.7 -11.3 41 -36.0 -8.8 ~#4.5 =28.1 -32.5 = jxcess net investaeat (2]
(C) dMomprqfit plapt and eguip.
62 8.6 9.8 1.0 12. 4 13.9 13.3 13.7 14.1 14,5 4.9 - Bxpenditures 62
63 T.2 7.8 8.3 8.9 9.6 %24 9.5 9.7 9.9 10.1 1.3 - Qapital comssusptiop 63
64 1.4 1.9 2.6 a5 4.3 4.0 4.2 4.4 4.6 4.8 5.0 = et imvestmeat (1)
Per cest ratioss
65 15.5 16.0 15.6 1.7 .5 4.3 0.4 HW.5 1.6 15. 6 14,3 Bffective taz rate &5
66 6.0 6.7 6.2 5.0 6.1 6.1 5.7 6.3 6.2 8.5 5.0 Saviag rate, 31 basis 66
Per cent Qf diapgsable income adj. (2):
67 22.1 22.7 22.90 2%5 23.0 22.9 22.6 23.2 23.2 242 21.9 Gross saving 67
68 17.3 16. 4 14.9 16.7 17.6 $7. 6 17.9 17.4% 17.5 17.9 17.6 Capital expeaditures 68
69 14.6 15.5 4.8 15.2 17.2 15.8 17.8 17.2 18.2 16. 0 16.3 icqguisitioy ¢f finag. assets 69
70 6.9 5.8 G4y 8.8 9.4 8.5 10.6 8.5 9.9 9.8 10.8 et increase ia liabilities 70
7 6.3 5.7 4.1 8.9 9.4 8.4 10.9 8.7 9.9 9.6 10.3 Cxedit sacket borrowisg n
72 1865.9 2086.2 2229.3 2398.5 2641.7 2559.2 2612.2 2679.2 2716.1 2708.3 279%.2 (2) Disposable iacome adj.. 72
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SEPTBMBEBE 23, 1985

fotal and Noucorgorate Business Total and Woncorporate Busisess
s Sector Statesests of Saviag and Iavestaeat
UMADJUSTED WET PLOUS(S BIAL) ONADJUSTED NBY PLOWS(S MILL)
1984 ] 198S BILLIONS OF DCLLASS
1 i I w1 i 1975 1976 1977 1978 1979

Sonfinancial Busisess - Total

1 Incose before taxes 92,945 97,688 91,329 93,728 90,073 93,516 208,9 283, 4 276.,6 318.6 343.6 1
2 Gross saving 100,610 113,645 106,548 107,060 110,325 122,050 156, 1 79,5  198.8 223,84 283,9 2
3 6ross iavestmeat 96,598 106,388 99,486 80,110 110,869 115,465 We, ? 162.3 182.2 199.6 202.,8 3
4 Capital expeniditeres 107,027 127,308 129,967 114,103 108,268 127,686 188.2 184, 6 228.8 269.9 299.6 &
S Pized iavestaeat 86,760 130,732 106,069 108,739 97,618 120,880 153.8 68,8 203.3 2415 280.6 5
[ Business plast ¢ eguipamemt 87,591 98,559 96,19¢ 106,159 99,963 108,853 180,90 61,1  190.6 230.7 269.2 6
? tiome comstructioa (1) =5,717 2,177 2,479 ~2,098 ~6,997 1,322 2.8 4.2 S.5 2.6 «2 7
8 Bulti-fasily resideamtial 4,886 4,996 5,368 8,678 8,652 A,705 5.0 3.8 7.2 8.2 1.2 8
9 <Change ia inventories 18,662 18,052 22,054 3,839 10,170 £,863 ~6.9 1.8 23,0 26.5 9.3 9
10  Himeral rts., from U.S. Govt. 1,605 2,520 1,852 1,925 480 983 .3 4.0 2.5 2.0 %7 10
19 set fimancial investsent ~8,829 ~20,960 ~30,521 ~33,993 2,601 ~12,221% =e2 =22.3 <=46.6 <70.3 ~S57.1 N
12 vet acy. of fismancial assets 28,865 23,749 10,303 24,088 2,753 8,986 ., 3 58,3 67. 4 96.5 131,71 12
13 Met increase in liabilities 37,314 44,709 40,028 53,081 152 24,207 44,5 80.5 1180 168.8 188.,3 13
13 Cocporate eguities «15,873 «26,382 ~16,800 ~17,925 -21,250 -18,084 9.9 10.5 2.7 - «7.8 18
15 Credit market iastruments 50,985 060,741 56,123 74,543 39,27t 54,256 41,8 69.6 110,90 128, ¢ 152.7 15
16 Boads 64569 8,476 15,895 29,865 16,761 20,74t 29.8 25.3 29.5 28,8 27.3 16
17 Bortgages 8,186 20,258 22,035 14,592 6,295 21,085 16,0 229 38,4 37.9 1,8 17
18 Bagk loass n.e.C. 22,386 26,002 9,608 22,801 3,893 3,715 9,2 4.6 24,3 33.3 49.3 18
19 other loans 13,884 18,005 8,965 7,685 10,322 8,71S 5.2 17.0 21,7 26,1 36.3 19
20 Trade debt 4,893 8,630 9,293 6,939 -8,578 3,250 Te9 13.3 24,2 53.8 55.1 20
21 Other liaoilities ~2,291 =18,280 <~7,792 =5,876 <=9,291 -16,215 15,1  =13.1  «22,9 ~12,9 11,7 2%
22 Discrepancy 2,012 7,30% 7,102 26,950 -548 6,585 6.0 9.2 16,5 23.8 1.4 22
racs Eusisess
1 et incose 8,118 5,856 6,830 T.347 6,834 £,975% 24,6 19,1 19, ¢ 26.3 31,9 1t
2 det saving 43 62 82 104 133 166 ol -1 -3 .2 .1 2
3 Capital consusption 5,653 5,691 5,718 S,715\ 5,775 5,795 10.1 .1 12.6 14,2 .3 3
4 Corporate 689 692 696 692 698 700 1.0 1.2 .4 1.6 .9 8
5 Noncorporate 4,964 4,999 5,022 5,054 5,077 €.095 Yo 9.9 1.2 12.6 8.4 $
6 Current sucplus = gross saving 5,696 5,753 5,800 5,852 5,908 S,963 10.2 1.1 2.3 14,4 16.8 6
7 Gross iavestaseat 5,696 50753 5,800 5,852 5,908 5,963 10.2 .1 12.3 ", 4 16.4 7
8 Capital expesaditures 6,925 8,393 5,505 5,894 4,966 5,197 17.3 12,9 17.8 20.% 27.2 8
9 Plast and eguipment 3,845 3,229 3,153 3,263 3,126 3,613 12,8 13.8 15.2 17%.6 9.9 9
10 Residential coastruction 170 285 331 269 200 259 1.9 te1 .5 1.7 1.7 10
11 Chanye in inventories 3,310 887 2,02t 2,362 1,640 1,325 35 2,0 1.1 1.1 5.7 1
12 det tfinancial iavestaecat -$,229 $,3690 295 -2 942 766 7.1 -1.8 =5 6 ~%.9 =%.8& 12
13 Met acg. of fipaacial assets s 488 $10 a8y 417 277 1.9 lod 1.8 201 2.1 13
"% Demand depusits + curzency 39 [ 1] (3} 42 43 48 .1 -1 IS | 3 «1 18
15 #iscellaneous assets 409 “3s 469 406 374 233 9 LS 1.7 2.0 1.9 15
16 losurance receivables 401 437 435 397 363 334 7 1.3 1.5 L7 1.5 16
17 Eg. ia spoms. ags. (2) 8 " K11 9 " -101 Y] .2 .2 .3 .8 17
18 det increase in liabilaties 1,677 -872 215 490 ~525 -489 8.1 3.2 7.4 8.0 12.9 18
19 Credit market instrusents 232 3,912 2,311 =«3,526 <~-2,694 409 8.5 10.2 2.3 14,6 21.4 19
20 fogtgages 306 1,001 789 -84 -492 -34 4.6 5.7 7.1 2.2 1.8 20
21 Bask 10ans D.€.Co 637 1,783 287 «1,727 ~-1,584 800 2.0 3.0 2.5 2.5 2.8 21
22 Other loaas -771 1,128 1,235 =1,715 =618 ~357 1.9 .5 2.7 $.0 6.7 22
23 U.S. Goveramseat -430 $30 733 267 -150 400 o8 o1 1.3 3.5 3.4 23
24 Ped. Int. Credit Banks ~341 598 502 -1,982 -468 =757 1.1 I 14 1.5 3.3 24
25 Trade dedt 348 418 234 33 209 234 3] -8 .9 .6 1.2 25
26 Peoprietor net investaeut 1,097 =5,202 =2,327 3,680 1,90 ~1,132 -8 7.8 ~5.8 ~-8.3 -9.6 26
dongars Soncotbonto business
1 det income 39,731 40,690 40,650 41,504 42,468 43,877 77.6 87.8 103.5 110. 8 120.8
2 Gross svy.=capital ccosusj. 10,698 37,827 17,742 18,125 18,305 18,686 2M.2 26,2 49.1 33.2 38.7 2
3 Gross iavestseat 16,698 17,827 17,742 18,125 16,305 18,688 28,2 2602 29. 1 33.2 38,7 3
4 Capital expeanditures 18,098 25,783 24,497 19,863 18,036 2%£,889 21.2 23.% 35.9 47.9 $52.9 &
5 Fixed capital 17,640 28,273 22,782 19,993 18,486 25,253 22.3 22.4 33.9 45,9 83.2 5
6 Plant and eguipseant 16,713 17,113 17,755 17,892 16,495 18,329 1.9 18.3 20.3 39.4 45,5 6
7 tHose comstructicn (1) -2,948 3,846 1,078 ~1,188 =3,599 3,532 9 .o 2,0 o8 -8 7
8 nulti-fanily residential 3,671 3,7 3,913 3,275 3,550 3,3w2 4.5 2.5 5.7 6.0 8.5 8
9 cChange in isventories 458 1,510 1,755 ~520 -410 636 -t 1.9 2,6 2.0 “-4 9
10 set tinancial i1nvestsent 1,400 «8,356 <b6,755 <~1,338 269 =2,201 3.0 2.8 =6.8 ~14,6 ~14.2 10
" ¥et acj. of financial assets 1,107 2,802 c,212 3,217  1,37%  g,532 2.4 3.3 3.1 () 4,8 V1
12 Desand deposits + cuzzency - - - - - - - - - - - 12
13 Consumer credit 408 1,627 1,839 2,515 53 2,015 8 1.2 o6 1.4 1.6 13
18 #iscellaneous assets 699 75 773 702 618 517 1.3 2.1 2.6 3.0 3.0 14
15 lnsurance receivables 700 6 07 686 ©09 Sek 1.2 21 2.5 2.9 2,9 15
1% Byuity im spons.ags. (2) -t -1 6 16 9 -27 . R | * ot «1 1
17  det increase in liavilities 20507 10,758 8,967 4,555 1,102 9,733 oY It V.9 - 19.1% 19.0 17
18 Credit sarket instrusests 13,093 26,866 18,752 19,048 12,752 26,400 12,5 15. 4 28,0 32.8 35.3 18
19 sortgages 10,076 28,548 20,372 15,692 11,733 tg,401 12.9 14,0 23.8 26,6 28,6 19
20 Bome sortgages =2,355 2,757 859 947 ~2,879 2,825 7 1.2 1.6 -4 -.6 20
21 Sulti-fasily 2,666 8,847 2,300 3,760 3,406 3,7 ~ed 2.7 5.1 6.7 5.9 21
22 Cosnercial 9,565 16,940 17,203 12,6879 11,206 11,862 12,9 W. 8 7.1 19.95 23.3 22
23 bank lcams &m.e.c. 713 1,171 -438 757 -286 -38 «2.0 3.0 -9 3 «6 23
24 Otbher loans 24304 1,151 =1,1806 24599 1,305 2,032 2.0 4.3 3.3 6.0 6.1 24
25 Trade debt, aet 647 917 751 9y 91? 1,051 1.1 2.2 1.2 3.1 «1 25
26 Proprietor net imvestsent <=11,233 -17,025 10,530 ~15,892 -12,507 -11,7186 .4 ~=17,2 =19,2 -16.9 -16.5 26

(1) Parms plus nonfars change in work im process.
(2) Shares in PICBS, Banks tor Coops, and Federal Lamd Banks.
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SEPTEMBEER 23, 1985
Total and Roncorporate Business

SEASONALLY ADJUSTED ABBUAL RATES

Sector Statements of Saviag and iInvestaent

Total aad Nopcorperate Businpess

9

SEASOMALLY ADJUSSEL ANNOAL RAIES

[ 1964 1985
1980 1981 1982 1983 198% 1 I pes 111 Iy I 11
Nomfinancial Business - Jotal

1 317.9 335 268.0 307.1 375.7 380.4 382.1 363.8 376.4 369.3 J64.8 1 bef t

2 253,8 303.4 3189 366.9 427.9 409, 1 424, 4 434.9 443.0 {48. 4 454.8 Gross saviag

3 233.9  266.4  255.2 319.6  384.5 378.7 3u3.7 387.8 387.8 827.6 417.0 Gross imvestaent

4  284.3 367.2. 319.3 339,77 478.4 469,9 869.7 499.1 474.9 476.6 469.3 Capital expeaditures

5  2u89.1% 336.3 337.6  345.4  412.3 389.7 409,71  8419,9 430.5 434.0 447.4 FPixed investaent

6 286.5 328.2 321.5 321.4  390.5 365.0 386.0 400.0 411.3 413.4  426.0 Business plant + equipaeant
7 .l 2,2 2.6 7.9 1.8 6.0 4.3 2.2 ~e8 3.0 3o Home comstructios (1)

8 2.8 10.3 13.4 16.2 19.9 18,7 16.68 22.1 20.3 17.6 12.7 selti-family residenmtial

9 =9.8 26,0 ~=26.1 =13.5 58.2 73.8 50.6 71.8 36.6 40.7 18.1 Change in iaventories

10 5.0 4.8 7.8 7.8 7.9 6. 4 10.1 T4 7.7 1.9 3.4 Rineral rts, from U.S. Govt.
" 50,5 =100,9 ~6i.1 -20.1 -93.9 =91.2 =86.0 =111.3 =87.1 -49.,0 =52.3 det fipamcial investsent

12 101.5 70.1 298  121.0 87.0 132. 4 99.7 18.2 97.9 35,5 27.7 Net acy. of financial assets
13 151,9 1710 93.9 141,19 180.9 223. 6 185.8 129.5 184.9 as.6 79.9 et increase in lisbilities
i 12.9 -11.5 1.4 28.3 -=77.0 «63.,5 =105.% =67.2 ~71.,7 ~-85.0 <=75.3 Cozporate eguities

15 125.7 158.3 120.7 124.3  262.4 248, 1 275.3  228.8 301.4 205.6 167.2 Credit market instrusents
16 37.5 3%5.2 33.8 25.5 0.8 27.8 37.8 62,9 14,7 68,4 88.1 Eonds

17 32.1 31.9 34,0 63.1 73.1 6%.3 87.8 T4.6 6846 63.8 57.3 Sortgages

18 33.1 $0.4 $2.0 23. 4 B8l. 4 102. 6 96.5 45.7 6.7 29.3 6.8 Fank loans p.e€.C.

19 23.0 40.8 .9 12.3 48.1 56. 4 53.2 41.6 4.3 44,0 151 Gther loans

20 39.8 30.9 -7.5 37.2 29.4 65. 2 372.7 23.3 -8.8 16.1 10.4 Trade debt
21 =~26.4 6.7 =30.7 ~a48.7 -33.8 =26.3 =21,7 ~5t.4 ~36,0 ~52.1 ~25.3 Other liabilities

22 20.0 37.0 58.9 47.3 43.4 30. 4 40.7 47.1 55.3 20.8 32.8 Discrepancy

Fara dusiness

1 21.8 3.5 21.8 13. € 28,2 32,5 23.4 27.3 29.4 25.7 23.9 Met iacose

2 -5 -.b - $ - 3 .2 o2 3 o4 S «7 d¥et saviag

3 18.6 20.6 21.9 22.4 22.8 22. 6 22.8 22.9 23.0 23.1 23.2 Capital copsumption

4 242 2.5 2.7 2.8 2.8 2,8 2.8 2.8 2.8 2.8 2.8 Corperate

S 16.4 18.1 19.2 19.6 20.0 19.9 20,0 20.1 20.2 20,3 20. 4 Joncorporate

6 18.1 15.8 21. 4 22.2 23.1 22.8 23.0 23.2 23.4 23,6 23.9 Curresat surplus = gross saving
7 18.1 19.8 21.4 22.2 23.1 22.8 23.0 23.2 23.4 23.6 23.9 Gross iavestaent

8 15.2 27.4 14,1 4.7 22.7 27.9 17.5 21.9 23.5 20.1 21,3 Capital expenditures

9 18.7 18.3 .7 .2 13.1 3.8 32,9 12.6 3.1 12.5 4.5 flaat and eyuipgmeat

10 1.3 .3 1.5 1.0 1.1 .9 1.0 1.2 1.0 1.0 1.5 BResidential comstruction

11 -5.3 7.8 2.1 =10.4 .6 13.2 3.5 8.1 9.4 6.6 Se34 Change im inventories

12 3.0 =76 73 17.5 o4 -5.2 5.5 1.3 -1 3.5 2.6 Net financial investaent

13 2.9 1.9 .8 1.6 1.9 1.8 2.0 2.0 1.8 1.7 1.1 Net acg. of finangial assets
14 N ] | o1 o1 2 2 .2 2 .2 2 o2 Demand deposits ¢ currency
15 1.9 .7 1.7 1.5 1.7 1.6 t.8 1.9 1.6 1.5 .9 #iscellaneocus assets

16 1.3 1.1 1.3 1.4 1.7 1.6 1.7 1.7 1.6 1.5 1.3 Insucrance receivables

17 6 .6 ol .t o1 * * .1 * * .l Eqg. in spons. ags. {2)
18 -1.0 9.5 ~5.4¢ ~=15.8 1.5 7.0 “3.6 .8 1.9 -9 ~1.5 Net aancrease in liabilities
19 14,3 16. 4 7.9 4,5 2.9 3.8 -4 6.5 1.1 7.4 =13.6 Credit market iastruments
20 9.3 9.9 5.3 3.0 2.1 .17 2.4 2.8 1.4 -1.5 -6 sortgages
2t <5 1.4 3.2 2.8 1.0 4.1 1.6 5 -2.2 ~5.1 -2.5 Eank loans R.¢.C.
22 4,5 5.2 -6 -1.3 -1 -1.9 ~3.6 3.1 1.9 -8 -9.9 Gther loans
23 ieb 3.4 .2 s 1.1 ~t.5 ~e7 2.9 3.6 .2 ~1.0 U.S. Governaseant
24 1.9 .8 -8 -1.3 -1.2 -l -3.0 2 1.7 - 6 “§.5 fed. Int. Credit Banks
25 1.0 .1 - b .8 1.3 .4 1.7 -9 1.3 .8 .9 Irade debt
26 ~16.3 -8.1 ~12.8 ~21.1 2.4 1.8 -5.7 -6.6 -5 4.7 1.2 Proprietor net investment

Nonfara Noacorporate Busimess

1 118.7 122.8 122.5  144.5 162. 6 158.9 162,8 162.6 16640 169.9 173.9 ¥et income

2 46.2 53.2 58. 4 64,2 70.0 66. 8 69.7 .0 72.5 73.2 74.8 Gross svg.=capital coansamp.

3 46,2 53.2 58. 4% 64,2 70.90 66.8 69.7 71.0 72.5 73.2 74.8 Gross investaeat

4 48,0 68.6 75.5 78.7 87.8 46. 3 88.2 69.2 87.6 87.1 62.7 Capitai expeaditures

5 49,2 67.4 77.3 78.6 84,6 83,3 84,0 85.9 85. 4 87.3 92.1 Fixea cagital

6 50.0 61.3 65.7 62.9 69.5 66. 9 68.5 71.0 1.6 4.0 73.5 fiant and equipaent

1 -1.90 -t.7 9 LS o4 2.5 1.6 -1.7 -9 1.0 ted flose coastruction (V)

8 o2 7.8 1.1 12,3 14.8 13.9 13.9 6.6 14,7 12.4 2.0 sulti-family resideatial

9 -1.3 1.2 -1.4 »* 3.2 3.9 4.2 3.3 2.2 -2 «% Change ia inventories

10 1.8  =15.4 ~12,1 ~14,5 =-17.8 “19.5 =18.5 =18.3 =15%1 =13,8 ~=12,9 det financial investaent

1 3 4.9 3.8 6. 8.9 5.6 11.9 8.3 9.9 9.9 8.8 et acg. of financial assets
12 - - - - - - - - - - - Desxand deposits ¢ currency
13 o4 2.7 1.8 3.8 6.0 2.8 8.8 5.2 1.1 7.4 6.8 Consumer credit

14 P ) 2.1 2.1 2.3 2.9 L. 8 3.1 3.1 2.4 2.5 VI | #iscellaneous assets

15 2.5 2.1 2.0 2.3 2.9 2.8 3.1 3.1 2.7 2.4 2.2 Insurance receivables

16 o o1 . * * * * * I ] * -t Egquity in sSpons.ags. (2)
17 4.8 2042 20.9 20.6 2648 25. 1 30.4 260 25.0 23.7 1.8 Net ancrease in liatilaities
18 3.0 38.4 40,9 6542 77.4 74.6 9.4 75.0 0.1 75.5 63,2 Credit market instrusents
19 20.8 23.9 30.0 57.2 70.7 57.2 84.3 73.0 68.2 64.8 58.5 dortgages
20 -.8 -1.4 o4 2.8 .3 2.0 1.3 1.4 -7 ‘o8 9 Home mortgages
21 4.0 4.1 5.9 8.6 13,8 1.5 19.6 9.3 4.7 13.6 15.1 asulti-family
22 17.5 21,2 23.1 45,8 56.6 43.7 63.4 6541 5.2 50.4 42.9 Cossercial
px 3.4 6.2 7.3 1.7 2.2 2.1 2.3 -8 3.7 -1.8 ~2e9 bank loals N.€eC.
24 6.4 8.3 3.0 6.4 4.9 15. ¢ 4.9 1.1 -1.9 12.8 8.1 Cther loans
25 -9 -1 “2.4 .7 3.3 2.6 3.7 3.0 4.0 3.7 4.2 Trade debt, net
26 =25.3 =17.1  <17.6 -45.3 =54,3 ~52.1 ~64.7 ~S51.4 ~u49.1 -55.4 ~de.) Proprietor net investaent
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SEPTENBBR 23, 1985
#onfimancial Corporate EBusinmess

10

UNADJUSTED MET PLOUS(S RBILL)

Sonfisancial Corporate Busimess
Sector Statoseats of Saviag and Investaent

UBADJUSTBD ¥ET PLONS (3 HILL)

60
61

62
63
64

65
66
67

68
69
70

n
72

73

1984 [} 1985 BILLIONS OF DOLLARS
I II 111 v o 1 ped 19715 1976 1977 1978 1979
¥onfimancial Corporate Business, Ricludimg Faras
Profits besfore tax 45,096 51,180 43,889 44,877 41,271 AK,064 106.7 134.5 156. 1 172.5 190.9 1t
- Profit tax accruals 18,185 20,643 15,936 16,417 16,279 17,666 41.9 52.4 59.8 66.6 68.9 2
Dosestic net dividends 18,515 18,768 16,795 23,361 20,008 20,920 3.7 38.2 42,0 48,0 54,7 3
= Domestic umdist. profits 8,479 17,588 6,998 1,258 5,193 13,096 34.0 43.9 54.7 62.8 €67.3 &
+ Capital comsausptios adj. 11,720 12,857 14,290 15,788 16,888 18,204 —9.6 =12.9 =10.6 ~12.1 -13.71 S
+ Depreciation charges, MIPA 55,712 56,638 57,519 58,586 59,584 60,614 93.8 1W03.6 1.3 129.2 147.7 6
+ Baraings rec. fros abroad 2,450 2,283 1,183 3,003 2,135 1,362 6.1 8.2 10.3 0.5 5.1 7
= U.S. instersal fusds, book 78,361 89,362 79,990 78,635 83,800 93,276 124.4 2,9  168.7 190.5 216.4 8
+ Pga. earmings ret. abroad 3,694 3,638 2,556 4,185 2,717 4,573 6.9 6.9 4.8 9.2 5.5 9
¢+ Inv, valuation adjustamest -3,839 ~-2,535 460 263 -405 -450 “11.6 14,7 ~16.2 =24.0 ~-43.1 10
= Fotal iatermal funds ¢ IVA 78,216 90,465 83,006 083,083 86,112 97,399 19.7 138.2 157.4 175.7 188.8 11
Gross investaent 76,204 83,164 75,904 56,133 86,656 90,814 113.6 125.0 140. 9 151.9 187.3 12
Capital expeaditures (1) 62,004 97,128 99,965 88,746 85,266 96,600 109.7 148. 3 175. 1 201.7 219.5 13
Fixed investaent 65,505 82,953 79,835 85,224 75,846 91,755 117.7 1385  182.7 176.3 205.8 W
Plant amd equipaeut 67,433 78,225 77,286 85,004 78,382 86,861 116.3  129.0 149.2 173.7 203.9 15
Home constraction -2,943 3,446 1,074 -1,183 -3,598 3,531 «9 1.6 2.0 -4 -8 16
Bulti-faaily residential 1,015 1,282 1,475 1,403 1,102 1,363 +5 .9 1.5 2.1 2.6 17
Inventory change + 1IVa 14,894 11,655 18,278 1,597 8,940 3,902 -9.3 12.8 19.9 23. 4 9.0 18
#ineral rts. from U.5. Gorvt, 1,605 2,520 1,852 1,925 480 943 1.3 4.0 2,5 2.9 #a7 19
det fimancial investasent -5,800 -13,964 =-24,061 -32,613 1,390 -5,786 3.9 ~23.3 -34,2 ~-49.7 ~32.12
det acg. of fimancial assets 27,330 20,859 7,581 20,423 965 6,177 41,2 53.5 62.5 92.0 124.3 2%
Liguid assets ~S5,468 4,335 ~9,427 17,496 -148,352 +«2,059 19.8 .6 .7 15.8 18.6 22
Doaand dep. and cucrxency -8§,288 1,060 -4,546 6,196 -17,392 -1,56% 6.2 2.4 2.8 LIS ] 6.3 23
Tise deposits 2,276 -3,993 983 5,461 -433 506 1.9 2.1 4.8 2.0 4.7 24
Security RP's -,431 3,001 -4,198 ~1,922 3,33% 1,058 -8 2.3 1.2 5.5 2.6 25
Poreign deposits -870 =-1,362 -1,110 -707 ~366 -242 «8 *? .3 2.0 1.5 26
U.S. Gowt. securities 4,788 1,090 ~-2,659 3,893 -1,605 -1,265 8.7 2.1 -6, 4 1.5 1.6 27
Tax exempt obligatioms ~48 =105 57 -39 73 48 2 “~la1 * o2 * 28
Commercial paper ~1,895 4,644 2,046 4,60 =5,960 -600 3.1 5.0 =1 .2 1.9 29
Consumer credit -1,553 1,967 780 4,597 -1,7713 1,026 «7 1.9 1.2 1.8 .6 30
Trade credit 23,467 13,691 14,840 -12,927 11,315 1,864 5.8 18.7 3641 56.0 69.4 31
Miscellaneous assets 10,6884 866 1,788 - 11,257 5,715 5,386 14.9 18.3 2.5 18.5 3%.6 32
Poreign dir. invest. (2) 5,279 614  ~1,241% 3,103 798 -1,500 14.0 1.6 1.5 15.7 26.6 33
Eguity, etc. ~1,011 =1,727 =2,652 2,179 -~743 =3,000 6.0 3.9 5.9 4.4 7.6 34
Retained earniags 6,290 2,341 1,411 924 1,541 1,500 8.0 1.7 6.4 1.3 9.0 35
Insarance receivables 1,173 1,368 1,355 1,204 1,060 957 2.2 3.4 4.8 5.6 5.5 36
Eguity in spoasored ags. 1 - - - - 108 * - -1 * «1 37
Other 4,431 -1,116 1,674 6,950 3,917 5,781 -t.4 3.2 5.5 -2.8 2.5 38
Bet increase in liabilities 33,130 34,823 31,682 53,036 -825 11,963 37.3 16,9 96,7 14%.8 156.4 39
et funds raised in skts. 21,787 23,581 18,260 41,096 7,963 15,363 30.8 54,7 72.4 80.5 88.2 40
Net mew eguity issues -15,873 -26,382 -16,800 -17,925 -21,250 -18,084 9.9 10. 5 2.7 -1 ~7.8 41
Debt imstrusents 37,660 49,963 35,060 59,02% 29,213 33,447 20.9 48,2 69.7 80.6 96.0 42
Taz~exeapt debt (3) 2,000 2,219 3,364 10,959 3,400 5,000 2.6 2.5 6.7 1.7 10.0 43
Corporate bonds {2) 4,569 6,257 12,531 18,906 13,361 15,741 27.2 22.8 22.9 21,1 17.3 as
Mortgages 2,256 2,713 874 -~1,016 =-2,946 2,718 -l 2.4 3.5 4.1 1.4 45
Home mortgages ~2,355 2,757 859 -947 =-2,879 2,825 o7 .2 1.6 -8 -, 6 46
rulti-family 198 27 57 =56 -83 -152 -3 1.2 2.0 2.7 2.4 47
Coamercial -99 -71 42 «13 16 45 -2a.1 - =.1 .1 ~.4 48
Bank loaps p.s.c. 21,036 23,048 9,755 23,3N 5,763 2,953 -9.1 5.2 20.9 30.6 45.9 49
Cosmercial paper 5,743 10,945 6,886 -1,859 8,882 5,914 -2,9 (23 1.6 2.7 9.0 50
Acceptances -101 1,237 -185 20 -396 110 2 1.3 .6 1.2 1.0 51
Finance coapany loans 6,699 3,444 834 8,511 5,149 611 3.8 8.4 1.5 1n.s 10.2 52
U.S5. Governaent loans -30 100 1,000 129 400 400 .2 -2 * .7 1.2 33
Profit taxes payable 4,540 <=5,342 =157 1,684 -1,397 -7,581 -2. 4 1.5 4.5 4,3 2.5 54
Trade debt 3,498 7,295 8,311 5,604 -9,704 1,965 6.3 10.3 22. % 49,1 53.6 55
Fgn.direct invest. in U.S. 3,305 9,289 5,228 4,692 2,713 2,216 2.6 4.3 3.7 1.9 11.9 56
Egaity, etc, 2,652 8,295 4,082 3,804 1,883 1,316 1.4 2.7 2.1 5.3 7.9 57
Betained earnings 653 994 1,186 888 830 900 1.2 1.7 .6 2.6 4.0 £8
Discrepancy 4,012 1,301 7,302 26,950 -544 6,585 6.0 9.2 1.5 23.8 1.8 59
Hemorandam items:s
Trade credit met of trade debt 19,969 6,396 6,129 -18,531 21,019 =101 -5 8.4 w9 6.9 15.6 60
Profits tax payments 15,666 25,990 14,989 13,939 19,744 25,658 42.4 45.2 59.9 63.8 68.3 &1
Debt subtotals:
Securities amd mortgages 4,313 11,189 16,769 28,849 13,815 23,459 28.7 27.7 33.1 32.9 28,7 62
Loans and short-tera paper 33,347 38,774 18,29t 30,172 15,398 9,988 =-7.9 16.5 36.6 47.17 67.3 63
Total short~ters liak. {4) 41,385 40,727 26,445 37,420 4,297 4,372 -4,90 34,2 57.2 A AN 123.7 6%
Per ceat ratios:
Effective tax rate 40,325 40,365 36,382 36,582 39,444 80,091 38.4 39.0 38.0 37.5 36.1 65
Capital outlayss/internal funds 104,842 107,365 120,431 106,816 99,017 99,179 91,7 110.5 1143 14,8 116.3 66
Cr. akt. borrowiamgs/cap. exp.. 45,928 51,4840 35,072 66,505 34,261 34,624 19.0 29.8 39.8 40.0 43.7 67
{1) Capital outlays om book basis:
Inventory change, NIP2 14,898 11,655 18,278 1,597 8,940 3,902 -9.3 12.8 9.9 23.4 9.0 68
Less: Inv. val. adjustmeat -3,839 «2,535 460 263 =805 -450 =11.6 =%4,7 =16.2 ~-24.0 -43.1 69
Inventory chamge before IVA 18,733 14,190 17,6818 1,334 9,345 4,352 2.2 27.5 36.1 471.5 $2.1 710
Total cap. expend. before 1VA 85,843 99,663 99,505 88,483 85,671 97,050 121.3 163.0 191.3  225.7 262.6 7%
U.S. internal fusds, book 78,361 89,362 79,990 178,635 83,800 93,276 124. 4 12,9 168.7 190.5 216.4 72

FPinanciag gap: Bicess of capital expenmditeres

over U.S. internal fands 7,482

10,301 19,515 9,848 1,871 3,774 ~3a1 20. 1 22,5 35.2 46.2 713

{2) Corporate bhomds imclude net issues by Netherlamds Antilles subsidiaries,

3

[$2]

and U.S. foreigm direct investsent is

before subtracting reflows of

capital from Netherlands Antilles subsidiaries® foreigm fimaacing.

Industrial revenue bonds. Issued by state and local goveranseats
to finance private investment and secured ia interest and
principal by the industrial user of the funds.

Loans (except mottgages), short-tera pafer, profit taxes payable, amd
trade debt. Includes loans dve in sore than ome year aad excludes
current satarities of securities and mortgages.
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Ponfinancial Corporate EBusiaess

SEASONALLY ADJUSTED ANNUAL RATES

Sector Statements of Savisg asd Ipvestaeat

Noafinancial Corporate Basiness

Ir

SEASCNALLY ADJUSTED ANNUAL RATES

] 1984 1985
1980 1981 1982 1983 1984 ] I peesy Iv I 11
¥onfinancial Corporate Dushe-a/. Exclwding Paras
1 177.4 177.2 123.7 148.9 185.0 189.0 195.9 173.9 18%.0 173.7 167.0 Profits before tax
2 66.7 63.6 48,3 58.0 71.2 T4.5 1.2 68.3 68.7 66, 6 64,6 - Profit tax accruals
3 61.7 67.6 69.0 2.2 79.5 76. 9 79.0 80.2 8t.8 83.1 84.2 - Domestic aet dividends
L] 49.0 46.0 We 18.6 34.3 37.6 39.8 29.3 30.6 28.0 18.3 = Domestic andist. profits
5 =14.3 -6.0 4.0 33.90 54.7 46. 9 S5t.4 57.2 63.2 67.6 72.8 ¢ Capital consmaptiom adj.
6 167.8 189.5 207.1 215.2 228.5 222.8 226.5 230.1 234.3 238.3 242.5 ¢ Depreciation charges, ¥IiP2
7 1842 14.5 12.6 9.9 8.9 i1t.4 %1 9.7 5.5 0.3 5.3 + Rarnings rec. froa abroad
8 220.7 248.1 234.0 276.8 326.3 318. 8 326.8 326.3 333.6 380.2 338.9 = U.S. internal funds, book
9 1.7 9.9 9.8 th.9 4.1 8.3 12.2 4.6 15.2 10. 4 15.7 + Pga. earpings ret. abroad
10 -82.9 ~23.6 =9.5 =112 5.7 «33.5 =7.3 -2 -3.6 -9 1.6 + Ias. valaation adjustament
1" 189.5 230. 4 234.3 280.5 334.8 319.6 331.7 340.7 387.1 351.5 356.2 = Total isternal fugds + IVA
12 169.6 193. 4 175.4 233.2 291. 4 289.2 291.0 293.6 291.9 330.7 318.4 Gross investaeat
i3 221.2 271.2 229.6 256.3 367.8 355.6 364.1 387.9 363.8 369.4 360.3 Ccapital expeaditaxes (1)
w 219.4 249.4 244.0 25%.7 313.5 291.7 3t1.1 320.1 3311 333.2 384.3 Pized investment
15 217.8 2688.5 2411 2448.3 307.9 284. 3 304.7 316.3 326.4 326.9 338.1 Plant and eguipaent
16 ~1.0 -1.7 5 3.5 o4 2.5 1.6 -1.7 “a9 1.0 1.1 Home copstruction
17 2.6 2.6 2.3 3.9 Se2 4.9 4.8 5.5 5.6 5.3 5.1 #ulti~family residential
18 =3.2 17,0 =22.1 -3.1 46.4 57.5 42.8 60.4 25.0 8.3 12.3  1Inveatory change « IVA
19 5.4 4.8 7.8 7.8 7.9 6.4 10.1 7.4 7.7 1.3 3.8 8inezal rts. fros 0.5. Gorvt,
20 -51.6 ~77.9 54,2 =~23.1 -76.4 =664 5 -73.1 «94.3 ~71.9 =38.7 -41.9 Net figancial investaent
21 96.5 63.% 24,2 - 113.3 76.2 125.0 85.9 7.8 86. 1 24.0 17.7 et acg. of fimancial assets
22 12.9 17.5 27.4 460 4 6.9 13.8 18.5 =33.17 29.2 =20.8 ~-11.98 Liquid assets
23 3.8 ~6e8 8.7 =208 =5.6 =37 =-2.8 ~=18.9 3.1 - -36.2 Desand dep. and curcency
24 4.0 14.9 5.3 16. 6 4.7 12,0 -7.9 5.6 9.2 1o 8 10.3 fise deposits
25 6.6 * 3.2 1.2 4.6 «5.7 12.0 ~t6.8 -7.7 Se3 4,2 Security ®P's
26 1.1 5 =2.5 4.8 -8.0 ~3.5 5.4 8.8 ~2e0 “te$ =t.0 Boreign deposits
27 a1 =11 .2 5.0 71 14,1 3.5 4.6 f.5  ~12.0 -7.9 U.S. .Govt. .segurities
28 .3 .1 -7 ) ~e2 4 .2 =e2 - -2 fax exeapt obligations
29 -2.3 10.0 1.9 10.7 9.4 -8 19.5 ~3.8 2.1 ~H.3 2.4 Coamexrcial paper
30 5 2.6 5 &0 5.8 5. 2 8.8 $.7 7.4 6.4 4.9 Cogsumer credit
n 4.4 22.5 ~13.s8 54,6 38.7 0.3 53.5 28.1 2.8 23.1 .8 Trade credit
32 35.8 20.8 8.7 8.2 26.8 35.7 S.1 1.8 46.6 15.2 22.9 #iscellaneocus assets
33 21.9 13.0 4.7 9.3 7.8 17.0 1.8 2.5 1%.8 1.3 -6.5 Poreiga dir. isvest. (2)
34 4.9 -5 -2.0 el ~3.2 -8. 2 -7.6 -8.1 1.1 -7.8 ~=13.5 Bgaity, etc.
35 17.0 13.5 6.7 9.6 1.0 25.2 9.4 5.6 3.7 6.2 6.0 Retained eaznings
36 4.7 3.7 2.7 3.4 S.1 &7 5.5 5.4 4.8 4.2 3.8 laseraace receivables
EX] - o1 * * * - - - - x: Bquity in spgpsored ags.
38 9.2 4.1 2.2 -4.6 1.9 14.0 22 8.9 27.0 12,2 25.1 Gther
39 1s88.1 1413 78.5 136.4 152.6 19L.5 1590 102.1 158.0 62.7 59.7 et increase inm liabalities
40 93.3 92.0 83.3 82.9 104.7 106. 2 78.0 76.2 158.6 52.5 48,9 Net fapds raised ip akts.
&1 12.9 =115 .4 28,3 ~77.0 «63.5 =105.5 ~67.2 ~7%.7 ~85.0 -72.3 set mew eguity issues
82 80.4 103.4 L9 54. 6 81,7 169.7 183.5 3.4 230.3 137.5 7.2 Debt instruseats
43 10.9 13.4 15. 1 9.4 18.5 8.0 8.9 13.5 43,8 13.6 20.0 Tax-exeapt debt (3)
44 26.7 21.8 18.7 16.0 #2.3 19.8 28.9 49. 4 70.9 54.8 68. 1 Corporate bends (2}
45 2.9 1.9 -3 2.9 .3 2.4 1.1 -$.3 -0 <5 -8 dortgages
46 -8 -4 -8 2.8 «3 2.0 1.3 1.4 -7 8 9 Home mortgages
47 3.0 «8 b -8 2 8 -3 2 el -3 ~.b Bulti~family
48 ~e2 «3.3 1.1 - “.d -8 -3 -2 -t . .2 Cosmercial
49 29.1 2.9 a5 18.9 77.2 96.5 92.7 4.4 75.3 36.2 2.2 Bank loams p.¢.cC.
50 4.0 18.7 “6a 1 ~e8 2%.1 11.9 38,9 22.2 7.8 6e 6 .4 Commercial paper
51 8 2.2 7 - i 1.0 T4 2.7 -2 6.4 To b -2.4 Acceptances
52 5.5 9.2 2.0 8.9 19.5 23,7 13.9 1.0 29.3 16.7 2.9 Finamce coapasy loans
53 1.5 t.2 1.3 =5 1.2 -1 -4 4.0 -5 1.6 1.8 U.S. Government loans
34 ~1.7 ~6.8 ~t4.1 5.8 -7 10.8 1.5 ~14.3 -5.2 ~12.2 -7 Profit taxes pajyable
55 39.6 30.9 -4.6 35.8 24.7 61.3 32.3 19. 4 =141 1.6 S.2 Trade debt
56 16.9 25.2 13.8 1.9 2.5 13,2 37.2 20.9 18.8 10.9 8.9 Fga.direct invest. in ¥.S.
57 1.7 22.3 16, 2 .9 18.8 10. 6 33.2 16,2 15.2 7.5 5.3 Equity, etc.
58 5.2 2.9 ~2a ¥ | 3.7 2.6 4.0 4.7 3.6 3.3 3.6 Retained earnimgs
39 20.0 37.0 58.9 47.3 43.4 30. 4 40.7 47.1 55.3 20.6 37.8 Discrepancy
Hemcrandua iteas:
60 T.7 «8,.3 ~8.8 18.8 14.0 S.1 21,1 8.7 16.9 1.6 «3.4 Trade credit pet of trade debt
81 69.0 71.% 58.3 52.4 70. 6 63. 6 64.7 719.6 8.5 79.0 64.8 Profits tax payments
Debt subtotals:
62 39.6 33.3 32.5 28.4 61.1 30.3 38.9 6%.6 113.7 68.9 88.5 Securities and mortgages
63 40.9 70.2 39.4 26.2 120.6 139.4 184,6 81,8 116.5 68,5 28.7 Loans and short-tera paper
(1) 78.7 94.2 20.8 67.8 186, 0 2115 188. 4 86.8 97.2 67.9 34,6 Total short-tera liak. {4)
Per cent ratios:
65 37.6 35.9 35.8 39.0 38.5 39.4 39.4 37.0 37.9 38.4 38,7 Bifective tax rate
66 116.7 117.7 98.0 9t. 4 109.9 111.3 109.8 113.9 104.8 105.1 10%.2 Capital outlayss/ioternal funds
67 36.4 38.1% 31.3 2%.3 49.4 47.7 50.4 37.0 63.3 37.2 32.5 Cr. akt. borrowimgscap. exp.
(1) Capital outlays op book basis:
68 ~3.2 17.0 =22.1 ~3. % 46.4 57.5 42.8 60.8 25.90 38,3 12.3 Inveatory chaage, NiPd
69 ~42.3 ~23.6 -9.5 =11.2 ~5.7 -13.5 -7.3 ~o2 ~1.6 9 1.6 Less: 1Inv. val., adjustaent
10 39.7 40.6 =312.7 8.1 5241 7.0 50.1 60.6 26.6 33.% 10.7 Inventory change before IVA
71 264, 1 294.8 239.1 261.5 373.5 369. 1 371.4 386.13 365.4 368.5 356.7 fTotal cap. expend. before IVA
72 220.7 2604.1 234.0 276.8 326.3 318. 8 326.8 326.3 332.6 380.2 338.9 0.5. iapternal funds, book
Pimancing gap: Bxcess of capital expepaditures
73 43.4 50.7 Se ~9.2 47.1 50.3 44.6 61.9 3.8 28.3 19.8 over U.S. internal funds
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Corporate bouds inclnde aet issues by Netheriands Aatiiles subsidiaries,
and U.S. .foreiga dicect iavestment iz before sabtraciing reflows of
capital f£ros ¥etherlaads Antilles subsidiaries® foreign fimancing.

Industrial revease boads.
to £imamce prisate i

nd

1ssued by state aad local governmeats
4 in iatevest and

prircipal by the industrial uwser of the funds.

Loans (except mertgages), shart-term paper, profit taxes payable, and

trade debt.

Incl

88 ioans due in more than ose year aund exclades

current maturities of securities and mortgages.
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UNADJOSTED NET FLOWS($ MiLL)

Sector Statements of Saving and Investsent

State and Local Govts. and Foreign

GNADJUSTED NET FLOWS($ MILL)

1984 ] 1988 BILLIONS OF DOLLARS
I Il II1 v | ko 11 1975 1976 1977 1978 1979
State and Local Goverpments = General Prunds (1)

1 Total receipts, BIA basis 126,101 130,216 125,576 141,719 134,690 136,508 237.7  267.8 297.7 327.6 352.0 1

2 Tax receipts 93,979 96,386 92,274 105,199 100,742 102,591 166.3 187.1 208. 1 225.7 244.0 2

3 Social insurance receigts 10,322 10,536 10,745 10,949 13,175 11,825 16.8 19.5 22.1 24,7 27.4 3

4 Grasmts-in-aid received 21,800 23,296 22,557 25,571 22,773 24,492 S54.6 61.1 67.5 77.3 80.5 &

5 Total exgenditures, NIA rasis 119,244 116,573 121,365 121,581 920,436 126,837 232,2 25%.2 269.7 297.3 321.8 S

6  Purch. of goods and services 106,511 111,942 116,823 116,727 ¥15,438 121,628 217.2 232,99 250.4 278.3 306.0 &

7  Net ianterest aud transters 4,733 4,631 4,544 4,784 84,998 5,209 15.0 18.3 19.3 18.0 15.5 7

8 Net surplus, MNIA basis 1,857 13,643 4,211 20,208 14,254 41,671 5.5 16.6 28.0 30.3 0.4 8

9 - Betirement credit to & 8,329 8,271 12,317 1,719 8,733 9,850 1.3 12.9 15.9 20.7 16,2 9
10 = Gross saving 6,528 5,372 -8,100 8,889 5,521 1,821 -5.8 3.7 122.1 9.6 6.2 10
11 det financial ibvestment 1,51 3,527 -1,143 5,826 1,364 -66 -11.3 -2.6 10.3 4.8 5.3 11
12 Met ac;. of finamcial assets 2,426 11,282 12,153 29,813 9,831 22,700 2.4 1.1 23.0 23.1 24.6 12
13 Demand dep. and currency 495 1,408 =2,972 4,151 =8,041 3,570 -8 -9 .8 “t.0 ~-1.5 13
13 Tise deposits -1,225 -17 3,575 1,07F 6,132 178 2.0 2.1 7.0 8,1 -1.0 %
15 Security 8P's 1,079 ~984 247 -1,619 859 ~896 1.0 - 1.0 2.9 4.0 15
16 Credit market instruments 3,208 11,457 8,180 23,227 8,938 2%1,282 .9 7.7 12. 4 13.2 21.6 16
17 0.S. Govt. securities 1,361 9,989 6,254 21,092 7,600 19,652 ~2s 1 4.1 1.3 M.3 1%.6 17
18 Ireasury issues =613 8,435 4,909 19,937 6,03V 18,460 -t.7 2.2 9.6 5.7 8.7 18
19 dgency issues 1,974 1,554 1,285 1,155 1,569 1,192 et 1.9 1.7 S.6 6.8 19
20 Tax exesgt okligaticas 499 289 500 416 -162 920 2.4 2.% 6 -7 -5 20
2t Mortgages 1,388 1,179 1,420 1,719 1,500 1,500 .6 1.3 .6 2.5 6.5 2t
2z taxes receivable -1, -582 3,123 2,983 =2,057 =1,402 . 2,2 .8 -8 1.5 22
23  Net increase in liapilities 925 7,755 13,296 23,987 8,867 22,766 13.6 13.7 12.7 18.3 19.3 23
24 Credit market tozrowang 687 7,517 13,04t 23,736 8,203 22,500 12.3 13.2 12.0 16.5 17.6 24
25 Tax exempt okligaticms 874 7,230 12,100 17,036 5,403 19,448 12.1 .2 1.8 18.1 17.4 25
26 Short-ters -1, 754 458 =52t ~1,185 ~=5,268 1,604 .3 -4 1 -2.9 b 1.0 26
27 Other 2,628 6,772 12,021 18,18% 10,671 17,844 12.4 15.2 14,7 17.5 6.5 27
28 U,S. Goveroment l1oans -387 287 941 6,700 2,800 3,052 .2 2.0 .2 -6 +2 28
29 Trade dett 238 238 255 251 264 266 1.3 .5 7 1.7 1.6 29
30 Discrepancy 5,027 1,845 =6,963 2,663 4,157 1,887 S.4 6.3 1.9 4.8 8.9 30

(1) Baployee retirement funds are in insurance sector.

Foreiga Sector

1 ¥et U.S. export receipts ~15,316 -17,4065 =28,417 -17,092 -19,576 -27,036 19.9 7.7 -8, 8 -~10.3 -2.3 1

2 U.S. export receipts 85,378 87,911 86,006 67,176 86,934 83,903 146. 9 163. 2 176,39 206.9 261.9 2

3 - 0.5. isport payments 100,694 105,376 114,423 108,268 106,510 110,939 127.0 155.4  185.1 217.3 264.2 3

4 - Iramsters to foreigs 1,904 1,865 2,167 3,698 2,205 1,668 4.0 4.t 4.1 8.5 5.t 4

5 « U.S. Govt. interest paid 4,604 4,713 5,012 5,246 $o179 €, 100 4.5 4.5 5.5 8.7 1.1 5

6 = U,S.curzent a/c net receipts =21,824 -24,043 -35,590 -26,046 -26,960 -33,800 1.4 -9 -18.5 -23.6 -18.4 6

+ Net corporate earninygs
7 retained atroad 3,694 3,638 2,556 4,185 2,717 4,573 6.9 6.0 4.8 9.2 15.5 7
8 = Pyn. currest acct. balance 18,130 20,405 33,040 21,851 24,243 29,227 -14.3 -5.1 13.6 14.3 2.9 8
(U.S. Lalance, sign reversed)

9 Net fipnancial iavestseat 13,210 22,159 21,557 19,946 13,510 23,442 -24,0 -14,7 16,5 2.8 -24.5 8
10 et ac,. Of tinancial assets 16,478 34,940 12,709 23,370 16,472 22,410 5.5 25.6 40.8 58.9 31.7 0
mn Gcld and SDE's (1) ~218 -276 =268 -195 -258 -177 * -.1 -e2 1.2 -t 1
12 G.S. demand deposits -136 158 -412 2,333 -1,411 1,258 -3 3.2 2.4 .2 4.2 12
13 U.S. time deposits -759 3,371 1,002 946 593 =31 1.5 -1.9 ot 1.1 .2 13
"% Net interbaank claisms 7,086 6,493 1,290 =2,3N 5,948 9,685 ~9.8 -5.7 -7 5.7 22.3 W
15 U.S. corporate ejuities 532 =472 =1,563 =1,211 ~-1,197 ~529 4.7 2.8 2.7 2. 4 1.7 15
16 Credit market instrusents 2,818 8,87v 7,484 24,19% 2,525 19,203 6.1 15.2 39.6 3.3 4,5 16
7 U.S. Govt. securities 24 5,190 4,005 17,310 =6,468 14,35% 8.1 1.0 31.5 23.5 -14.0 17
18 U.S. corporate bomds (2) 1,522 2,349 3,028 8,881 10,493 €,052 .0 .9 3.8 1.9 2.6 18
19 Oien-market pajer 1,272 1,30 “149 =2,000 -~1,500 =-1,200 2.6 2.7 G4 7.9 6.9 19
20 Security credit - - - - - - ol - - - - 20
21 Tiade creait 777 1,011 ~945 -104¢ -808 -110 1.6 3.4 1.7 3.0 22
22 Miscellaneous assets 6,328 15,7868 6,181 -219 11,0860 =6,889 1.7 d.8 -4,3 12.4 6.7 22
23 Dir. investment in U.S. 3,305 9,289 5,228 4,092 2,713 2,216 2406 4.3 3.7 7.9 11.9 23
24 Equity, etc. 2,652 8,295 4,042 3,804 1,883 1,316 T.4 2.7 2.1 5.3 7.9 24
25 betained earninjs 653 994 1,186 B8y 830 300 1.2 .7 1.6 2.6 4.0 25
26 Uther 3,053 6,499 953 ~u,911t 8,367 -5,105 -y Ly -8. 1 4.5 =5.2 26
27 Net increase in liasilities 3,268 12,761 -g,788 3,424 2,962 -1,032 29.9 0.4 24,3 56.0 56,2 27

U.5. off. fyn. exuchange
28 + net INF position 729 -168 37 763 -76 29% o8 2.5 o1 5 28
29 U.5. private degosits 1,000 =2,165 -430 <-3,158 =622 =2,603 o8 1.7 1.3 2.4 6.1 29
30 Foreign corporate eyuities =304 7 729 710 1,890 24 ol .3 -8 -5 .8 30
31 Credit market instruments =1, 154 12,717 =9,441 405 =1,007 -~5,360 M3 19.3 13.5 3348 20.2 3
32 Corp. and foreiywm Lcnds ~2713 814 590 20932 S84 1,835 6.2 8.0 5.1 4.2 3.9 32
33 Bank loaks n.e.c. «221 =1,950 =3,376 <=2,235 -2,029 -3,113 2.0 5.6 3.1 19.1 2.3 33
34 Io foreign otftacial we 1,049 -863 ~1,163 ~1,141 =915 «3 9 .1 2.1 2.1 34
35 To foreigm banks -1,133 «339 =1,429 -246 ~1,204 <=2,101 1.1 4.2 2.7 9.5 -4.1 35
36 To other foreiyn B2 =2,660 =1,084 -8206 e -37 o7 5 «3 7.4 4,2 36
37 Open-market paper -2,267 12,730 -17,577 -~1,484 -34 ~4,37 .3 1.9 2.4 6.6 1.2 37
38 U.S. Government loans 1,013 1,123 922 382 472 289 Z.8 3.3 3.0 3.9 2.9 38
39 Security debt - - - - - - ) - - - - 39
40 irade deit =267 =416 -59 202 =305 -200 <7 .3 5 -3 1.5 40
41 Biscellapeous liatilities 30310 2,806 376 5,306 3,082 6,812 15.6 16. 3 B b 2041 27.6 41
42 U.S.equaty in IbiD, etc. 283 212 357 243 339 296 o? L | 7 .6 +8 42
43 U.S. Govt, deposits 251 - 129 -1 72 10 b -.1 * 1 * 43
4“4 U.S. dir. inv. abroad(2) 5,279 634 =1,2410 3,103 798 -1,500 4.0 11.6 1.5 15.7 26.6 44
45 Ejuity, etc. 1,081 ~=1,727 =2,652 2,179 -74¢3 -3,000 6.0 3.9 Se 1 [} 7.6 45
46 ketained earniangs 6,290 2,341 1,418 924 1.541 1,500 8.0 7.7 6.4 1.3 19.0 46
47 Other -2,495 1,980 1,131 1,901 1,873  €,000 .9 3.7 ~3.8 3.6 .2 47
45 biscrepancy 4,920 =-1,75% §1,4083 1,905 10,733 $,78%5 5.7 9.6 ~2.9 1.5 27.5 48

)
)

U.S. net sales, siga reversed.

and U.S. foreigs direct investment is before subtracting refiovs of
cagital Lrom Metherlanas Antilles subsidiaries® foreign fimaaciag.
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SEASONALLY ADJUSTED ANMUAL EATES

557.9 Total receijgts, MBIA Lasis

jax receipts
Social iasurance receipts
Grants-in-aid received

507.3 lotar expemditures, KIA basis

Purch. of goods aad services
det interest and transiers

Net surplus, ¥IA basis

Beticement credit to HH

= Gross saviang

et fipancial investaent
et acy. of fimancial assets
Demand dep. and currency
Time deposits
Security RP’s

Credit market instruaents
U.S. Govt. securities
ireasury issues
Agency issues
lax exempt obligatioans
#sortgages

Taxes receivable

¥et ancrease im liatbilities
Credat sarket Lorrowing
fax exempt okligations
Short~tern
Otbher
U.S. Governseat loans

Trade deit

3.1 pDascregancy
(1) Employee retiresment funds are ia insuraanceé sector.

| 1984 1 1985
1960 1981 1982 1983 1984 1 p 8 1I I1I iv | 11
State an& Local Goveraments - Gemeral Funds (1)
1 3u6.1 420.0 441, 9 478.2 52446 509.6 $20.6 524,6 539.17 545, 6
2 267.7 299.4 322.2 352.9 387.8 377.8 385.2 389.5 396.9 405.8 416, %
3 29.7 32,7 35.8 39.0 42.6 48.3 42,1 43.0 43.8 449.7 45.7
4 88,7 87.9 83.9 66,3 93.2 90. 6 93.2 92.1 97.0 9%. 1 9E. 1
3 355.5 382.4 409.0 438,1 470,7 455. 7 466.0 477.0 484,90 #91.9
6 340.8 367.6 391.5  415.8 452.0 430, 8 “47.4 458.9 468.8 472,90 4803
7 14.8 14,8 17.5 18.3 18.7 18.9 18.7 18.0 19.2 19.9 21.0
8 30.6 37.6 32.9 a4, 1 52.9 53,9 54,5 47.6 55.6 53,7 50.06
9 26.5 318 34.5 35.8 4046 33.3 33.1 49.3 46.9 34.9 39.4
10 4.1 5,8 1.0 8.4 12.3 20.6 24.5 317 8.8 18.7 1.2
7" -2.9 3.8 .3 1.3 9.7 14,7 17.9 =1.0 7.3 16.0 8.1
12 16.3 1.7 2842 45.8 55,7 39.5 37.6 53.0 92.5 72.8 86.6
13 -8 -1.6 3.7 =3.5 3.1 9.1 -8 -5.1 9.2 -9.3 da3
14 “1.7 2.8 6.0 -3.5 3.4 -12.0 1.5 10.5 3.7 18.1 13.0
15 * 2.5 o1 3.0 -le3 4.3 -3.9 1.0 “645 3.4 =3.6
16 17.9 7.9 27.2 47,7 4649 32.8 25.8 43.4 B2.4 58,5 b7.0
17 7.9 .4 21,17 41,2 38.7 453 19,9 35.7 73.9 53,2 00,6
18 6.5 -1.0 13,8 3%.1 32.7 17. 4 13.7 30.6 69.3 46,9 55.9
19 1.4 6 7.9 10.0 6.0 7.9 6.2 5.1 4.0 6.3 4.9
20 «2 .1 .2 .6 1.7 2.0 1.2 2.0 1.7 =6 o4
21 9.8 7.7 %.2 6.0 5.7 5.6 4.7 5.7 6.9 6.0 6.0
22 1.1 1.0 -l 4 1.9 4.4 5.3 5.2 3.2 3.8 2.1 1.8
23 19.2 7.9 269 38.4 46.0 24.8 19.8 54,0 85.3 56.8 78.5
24 17.2 6.8 25,9 37.6 45.0 2349 18,8 52.9 84,3 55.8 7.5
25 16.3 5.5 25.0 36.5 37.2 24, 6 17.7 49.2 57.5 44.6 65.3
26 1.7 20 ] 5.7 .5 “3.0 1.8 4ol -4,5 4.8 =116 -.2
27 14,06 4.4 19.2 37.0 4042 22.8 22,0 53.6 62.3 56. 1 65.5
28 .9 1.2 1.0 t.1 7.7 -7 te1 3.8 26,8 1,2 12.2
29 F 1.1 9 .8 1.0 1.0 1.0 1.0 1.0 11 1.1
30 7.0 2,0 -2.9 4.9 2.6 5.9 3.0 -7 1.5 2.7
Poreign sector
1 12.2 18.1 9.2 -23.2 -76.3 ~65. 8 =709 =105.3 -71.2 -84.9 =109.1
2 321.9 357.1 341.0 321.2 346.5 342.0 346.2 349.3 348.5 347.0 330.3
3 309.0 339.0 331.8 344. 4 424.8 w7.8 47,1 454,5 419.7 #31.9 439.2
4 6.3 6.5 7.5 8.0 9.6 7.7 T.4 8.8 14.06 9.0 6.0
5 1.5 16.8 18.1 17,7 19,06 18. 4 18.9 20.0 21.0 20.7 20. 4
6 ~6.6 5,2 -16. 4 ~4d.8 ~3107.5 -32.,0 =97.2 =134.1 =106.8 =114.6 =146.1
7 1.7 9.9 9.8 1.y 8.1 14,3 12.2 4.6 15.2 10.4 15.7
8 =5.1 4.7 6.6 33.9 93.4 17.7 85.0 119.4 9.0 104, 2 120. 4
9 -26.7 ~27.3 ~24.8 29.3 76.9 74.6 4.3 86,0 2.7 79.4 75.2
10 29.7 34,2 3.1 65.3 87.6 05.9 122.5 64,1 97.8 66,4 67.9
" 1. -7 -1.4 » -1.0 -9 1.1 -1.1 -8 -1.0 =~
12 * -3.8 «3.7 1.6 1.9 2.7 4.0 245 6.6 =34 1.4
13 1.2 2.3 0.8 -5 4eb -1, 3 10.2 8.2 1.2 8.2 3oy
14 «23.2 “7.9 =30. ) 2041 32.5 28. % 18.6 5.4 =2e 1 26.7 21.9
15 5.4 5.8 3.9 5.4 2.7 * -2.3 “4.1 8.3 -7.1 ~éed
16 23.3 16.2 22.8 2741 43.4 17.8 41.9 2. ¢ 81.2 16.0 Bé.4
17 10.7 7.0 12.8 16. 9 26.5 1.2 26,8 2242 55.9 =25.6 béed
18 de2 8.4 10.6 4.9 16.4 6.1 9.4 14.5 35.5 42.0 2442
19 4.4 o8 =5 Se4 D 10.6 5.7 4.1 ~10.3 .3 -4,.3
20 - - - - - - - - - - -
21 Jeo * ol -t.1 .7 3.1 4.0 3.8 -8 -3.2 et
22 18.3 2.4 4.6 11.8 23.1 6. 4 55.1 24,5 16.5 34.2 “37. %
23 16.Y 25.2 13.8 tL.9 2245 13.2 37.2 20.9 18.8 10.9 4.9
24 1.7 2243 16.2 1.9 18. 8 10,0 33.2 16,2 15,2 7.5 S¢3
25 5.2 2.9 i .1 3.7 2.6 4.0 4.7 3.0 3.3 d.0
26 1.4 ~3.8 5.1 ~e2 5.6 3.2 17.9 3.5 -2.3 23.4 “4€.4
27 S0.4 61,5 27.9 36,0 1W0.7 8.7 48.2 ~21.9 25.1 -13.1 ~8.2
28 8.0 2.1 3.9 5 1.4 2.9 -7 o1 30 -3 1 2%
29 2.8 12.6 2.4 3.0 -4.7 4.0 -8.7 1.7 =12,0 -2.5 -10.4
30 2.1 3 1.5 He 0 1.1 1.9 * Z.9 2.9 7.6 ot
31 27.2 27.2 15.7 18,9 .7 ~be 5 52.3 =-38.5 st =841 -20.2
32 .8 S.4 6.7 3.8 4.1 -1 3.3 2.4 1.7 2.3 7.3
33 1.5 3.7 et TX 4.9 ~7.8 -2, 8 -6. 4 -14.2 -7.8 -12.2 -11.2
34 4.5 o8 * 3.0 -9 o4 4.2 =3.5 =4.7 ~8.6 -3.7
35 4.7 -4.5 o7 “.9 “3.1 -9 =3.7 =b.1 =19 «2.5 ~10.9
36 2.3 7.3 “6.8 2.8 -3.8 “2.3 =69 -4.6 =12 -5.1 3.3
37 10.1 13.9 10.7 6.0 14 “9.1 $0.9 =30.3 =5+9 =1 ~11.5
3y 4.7 4.2 4,5 4.3 LY ] 0.5 4,5 3.7 1.5 L9 1.2
39 - - - - - - - - - - -
40 1.7 Y3 -2.17 2 -5 -t -1.7 =2 Y 1.2 ~ed
41 14.7 19.1 8.1 9.4 11.8 “0.0 6.9 15.5 IS ~8.5 21.9
42 7 .t .3 .7 t.1 1.1 .8 1.4 1.0 1.4 1.2
43 -2 -2 ol o1 o 1.0 - o5 * .3 .
44 21.9 13.0 4.7 9.3 7.8 17.0 1.8 =2.5 14.8 -1.3 =65
45 8.9 -9 2.0 -e3 -4e2 -8 2 =7.6 -8, 1 . 7.4 LR P
46 t7.0 13.5 6.7 9.6 1.0 25.2 9.4 S.6 3.7 6.2 6.0
w7 -7.8 5.2 L -7 2.6 -25.7 4.2 16.0 15,7 -8.9 27.2
] 21,0 22.% 3.3 4.6 16,0 3.1 10.7 3.4 19.0 28,8
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(1) U.S. net sales, sign reversed.

det U.S. export receipts

-
-
=
+
=

A
]

G.S. export receigts
0.5, a1mport payments

iransters to foreiga

V.S, Govt., interest paid
U.S.cucrent asc net receipts
Het corgorate earniays

retained abroad

Fgn. cucrent acct, balance
U.S. talasmce, sign reversed)

et financial investaent
fet acy. of fimancial assets
Gold and SDR's (1)
U.S. desand dejpcsits
U. 5. time deposits
d¥et intercank claias

$.5, corporate eguities

Credit market instrumeants
V.5, Govt, Securities
U.5. corporate btomds (2)
{yen~market [apes

Securaty credit
Trade credit

Miscellaneous assets
bir. .investaert is U.S.
Byuity, etc.
#etained earsings
Cther

Met increase in liakilaties
U.S. off. tgn. €xchange
+ net IMF posation
U.S. private depcsics

Foreign corjpordate egyuities
Credit market instruments
Corpe amd foreigm oonas

Eauk loans n.<€.c.
Tc foreigm official
To foreign baunks
Lo othetr roreigu

Cpen~-market pager
U.3, Government loans

Securaty dekt
Trade debt

Misceilancous liakilaties
U.S.eguity in I1ERD, etc.
V.S, Gowt., depgsits
U.S5, dir. inv. abroad(2)

Eyuity, etc.
Retarned earnings
Cther

45.2 Drscregancy

(2) Corporate bonds ipclude met issues by Netherlands Aatiiles subsidiaries,
and U.5. foreign direct investment is vetore suptracting reflows of
capital froa Netherlands Antilles suktsidiaries® roreign fimancing.
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SEPTEMBER 23, 1945

U.S. Government and Credit Agencies #.S. Governaent and Credit Agemcies
14 Sector Statements of Saving and lnvestment
ONADJUSTED KET FLOUWS({$ MILL) : UNADJUSTED MET PLONS($ MILL)
1984 { 1985 BILLIORS OF DCLLAES
I I1 Il v I 11 1975 1976 1977 1978 1979

0.S. Governament

1 Total receipts, WIA basis 171,720 184,563 177,992 170,420 195,027 188,591 287.3  33%, 48 375.2 431.6  493.6 1
2  Personal taxes 69,707 80,611 B4 409 80,233 86,031 78,884 125.8 47,3 170.) 194,9 230.6 2
3 Corp. profits tax accruals 17,191 19,886 16,562 17,205 15,598 17,865 43.6 S4.6 61.6 7.3 74.2 3
4 Indirect taxes 13,507 14,439 14,050 13,550 14,211 15,696 23,9 23.4 25.0 28.1 29.4 &
S Social insurance receipts 71,395 69,647 62,971 59,432 79,187 176,146 4.1 106, 5 118.5 137.2 159.5 5
6 fotal expenditures, NIA Lasis 213,974 216,627 218,079 231,860 236,806 236,089 356.6  JB4.8  42%.1 461.0 509.7 6
7 Goods and services 67,643 72,27¢ 74,076 81,420 80,855 79,036 122,17 129.2 143.4 153.6 168.3 7
8 Transfers, etc. 119,433 116,612 113,742 118,618 123,965 123,942 210.9 228.9 248.5 272.3 299.0 8
9 Net interest 26,896 27,741 30,261 31,822 31,986 33,111 23.1 26,8 29.1 35.2 4.4 9
10 det surplus, MIA Lasis -82,258 ~32,064 ~40,087 ~61,440 -41,779 -87,498 ~69.3 -53.1 -45.9 -29.5 -16.1 10
11 - lnsurance credits to hb =2,101% 3,898 13,269 3,120 -2,434 3,4 3.8 4.7 b.6 2.2 8.2 1
12 = Gross saving -40,153 -35,962 -53,356 -64,560 -39,345 -50,929 -73.1 ~=57,8 ~=52.% =36.7 -~24.3 12
13 + Bineral rights sales (V) 1,605 2,520 1,852 1,925 480 943 1.3 4,9 2.5 2.0 4.7 13
14 = Nonfimascial surpius =38,548 =33,442 =-51,504 -62,635 ~38,865 -49,986 =-71.8 -53,8 «50.1 -34,7 “-19.5 4
15 det finaacial investment -46,643 =35,983 ~49,712 -64,965 ~46,857 ~-49,901 -74.4 =58,6 =55.8 =38.6 25,5 15
16 Net acy. of financial assets 9,807 1,232 19,180 =2,092 566 2,090 16. 4 2.3 4.6 24. 8 21. 4 16
17 Gold, SDE*s ¢ fgn. exch. 621 412 516 903 =215 307 o7 2.5 o8 -2.3 -6 17
18 Demand deposits ¢ curxency 1,937 255 15,885 -12,693 =-4,449 9,855 2.7 3.8 -5 .7 +2 18
19 Tise deposits 140 25 98 269 -69 431 1 «2 o1 ot «1 19
20 Credit market instrusments 1,647 2,847 3,154 9,531 4,280 =1,259 13.4 7.9 10.0 17.1 19,0 20
21 Fed. ageucy securities - - - - - - - - - - - 21
22 sortgages -320 243 ~-1,031 1,577 201 -5,734 6.5 o4 4,2 4.2 6.6 22
23 Other loans 1,967 2,604 44185 7,954 4,079 4,475 2% ] 7.5 5.8 12,8 12.4 23
24 Taxes receivakle 3,669 ~4,804 =-2,221 =560 =-1,869 =€,669 ~2.3 5.0 ~l.4 2.8 -5 24
25 Trade credit 1,319 2,285 1,262 216 2,077 -681 1.2 .5 -.8 2.7 2.4 25
26 Miscellaneous 534 212 486 282 “13 306 o7 .0 -7 .8 «8 26
27 det increase imp liabilities 56,510 37,215 68,892 62,873 47,423 51,991 90.9 80.0 64. 4 63.5 46,9 27
28 Trteasury curr. + SDR ctts. 174 155 83 tat 2717 18 o9 le2 -3 ] 1.0 28
29 Credit market instrusents 49,427 31,166 54,088 64,161 81,827 45,224 85.4 69.0 56.8 53.7 37.4 29
30 Savings boads 764 688 761 817 928 1,254 4ol 4.7 4.7 3.9 -.8 30
3 Other 1reasury issues 48,737 30,534 53,322 63,366 40,938 43,998 81.9 64.5 52.9 51.2 39.6 31
32 Agency issces and mtgs, -74 =36 -35 -22 -39 -28 .l -1 -9 -t.4 -1.4 32
33 Life ¢+ retiresent reserves -2,10%1 3,898 13,209 3,120 =2,434 3,431 3.8 4,7 6.6 7.2 8.2 33
34 Trade dert 1,60% 804 493 175 1,167 1,066 .4 ‘.1 1.6 2.3 1.0 34
35 Biscellaseous 7,409 1,192 999 =-4,724 6,586 2,250 ~a? ] -9 -3 =1.3 35
36 Discregancy 3,095 2,541 =1,792 2,330 7,992 -85 2.7 4. 8 5.8 3.9 6.0 36
37 Memo: Corp. tax receipts, net 13,442 24,6950 18,783 17,765 17,067 24,534 45.9 49,0 63.0 68.5 .7 37
(1) Sales of Outer Continental Shelf leases.
Federally Sponsored Credit lgencies and Mortgage Pools
sponsored credit agemcies
1 Current surplus 33 312 305 288 278 264 .0 .6 .7 1.0 .2
2 Net acy. of fimancial assets 5,590 12,031 14,802 9,053 2,808 13,851 5.2 4.4 1.7 28.6 31.1 2
3 Demand deposits and currency -1 =101 289 394 -402 203 * * o * 2 3
4 Ped. funds + security RP’s 710 ~533 7,425 1,740 =2,447 4,157 -3 .3 .2 1.4 .6 4
5 Credit market instrusents 4,043 12,255 0,222 6,286 5,233 10,264 L 2%-] 4.7 6.4 26,7 30.0 5
6 U.5. Goveranment secuzities 440 982 ~3,195 2,374 245 2,887 1.5 .5 -3.8 .6 .2 6
7 Open-market fpaper -29 -135 -167 231 -157 -96 .ot * 2 -1.2 .1 7
8 Student loans (SL8A) 190 856 523 368 361 767 - - 1 X} .6 8
9 Housing credit 2,73 10,638 8,729 5,664 5,260 8,741 -1.2 ~1.6 4.9 21.5 8.5 9
10 Resideatial aortgages 4,059 2,387 1,583 4,088 5,190 3,803 2.8 o4 5 9.0 9.4 10
" FHLB loass to s+l assns. =1,345 8,251 7, 140 1,616 70 4,938 ~4.0 2.9 4,3 12.5 9.2 1
12 Loaus to agricultuce 728 -86 332 =2,351% -476 =2,035 4,1 4. 8 5.0 S.4 10.5 ¥2
13 Fara mortygages 92 292 224 340 -147 ~439 2.0 2.5 2.9 3.2 5.1 13
14 Loans to coofs (BC) 977 =966 -394 -29 139 -839 o4 1.0 . .7 2.1 %%
15 Loans to farsers (FICB) -341 598 502 =1,982 ~464 -7157 1.1 .3 .4 1.5 3.3 15
16 H#iscellaneous assets 838 410 926 632 424 -773 1.0 -5 1.0 o4 o4 16
17 Net increase in liatilities T 5,279 11,899 14,608 8,483 2,562 13,563 4.9 4.1 7.3 28.1 30.0 17
18 Credit market ianstruaents 5,543 9,045 12,456 3,386 3,922 8,804 Je2 2.1 5.9 23.5 24.8 18
19 Sponsored agency issues 5,543 9,045 12,456 3,380 3,922 2,804 2.3 2.5 7.0 23. 1 4.3 19
20 U.5. Governaent loans - - - - - - .9 -l -1.1 -4 +b 20
21 Miscellaneous liatilities =264 2,854 2,152 5,497 -1,360 4,759 1.7 2.0 1.4 4,6 5.7 21
22 piscrepancy 26 180 51 118 32 =24 .3 .3 o .5 .6 22

Federally related mortgage fpools (1)

23 Net acy. of mortgages 11,1248 7,680 12,198 13,449 15,0466 23,282 1.1 12,2 16. 1 13.6 23,1 23
24  Home mostgages 10,993 7,230 11,499 13,692 14,143 20,313 7.3 1.9 15.7 12. 4 21.8 24
25 Bulti-family asortyages 133 488 4217 17 903 1,328 .4 %] -9 1.5 1.2 25
26 Fars sortgages -2 -38 268 ~260 - 1,641 b -2 -5 -3 .V 26
27 Net imcr. ia pool securities 11,124 7,680 12,194 13,489 15,046 23,282 7.1 12,2 t6.1 13.0 23.1 27

Hemo: Totals for ageancies and pools

28  Housing credit 13,840 18,356 20,655 19,373 20,306 30,382 .5 10.8 21.5 35. 4 41.5 28
29 Loans to agriculture 726 =124 600 =2,611 -8476 -394 3.5 4.6 4,5 5.1 10.6 29
30 dMet security issues 16,667 16,725 24,650 16,835 18,968 32,086 94 .6 23.1 36.7 47.3 30

(1) GNMA, FNBMA, FHLNC, and Farsers Home Admiasistration pools., Excludes
L Pederal Financing Bank holdiangs of pool securities, which ace in
Digitized for FRASER y,s. Government mortgages and other loaus directly.

http://fraser.stlog%@.g{g D ON INCOBPLETE INFORMATION
Federal Reserve Bank of St. Louis



SEPTENBER 23, 1985

U.S. Goverament and Credit Agencies 0.S. Government and Credit Agencies
Sector Statements of Saviag amd Isvestsent s
SEASONALLY ADJUSTED ANNUAL EATES SEASOMALLY ADJUSTED ANMUAL RATES
] 1984 ] 1985
1960 1961 1982 1983 1964 ] I 11 IIl 1v 1 11
U.S. Goverasent
1 540.9 624.8 616.7 6411 704.7 686,48 704.3 706.2 721,9 7734  734.7 Total receipts, NIA basis 1
2 257,77 298.7 306.2 295.2 315.0 30%.6  310.7 319.7 327.9 362.2 318.3 Personal taxes 2
3 70.3 65,7 46. 6 59.8 70.8 73.0 75.6 65.3 69.1 67.4 6.9 Corp. profits tax accruals 3
4 39.0 5644 4.4 52. 4 55.5 54. 1 55.9 56,1 55.9 564 4 6.7 Indirect taxes 4
S 173.9 204.1 215.5 233.7 203.4 257.6  262.0 265.2 269.0 285.3 2088.8 Social imsurance receipts 5
6 602.1 689.1 764.9 819.7  880.5 847.6 868.0 886.8 919.7 936.5 945.5 Total expenditures, MWIA basis 6
7 197.0 228.9 258.9  269.7  295.4 267.6 296,44  302.0 315.7 319,9 323,838 Goods and services 7
8 35%.7 387.0 421.6  455.8  468.4 472.4  460.7 462.9 477.6  488.4 488.9 1Iransfers, etc. 8
9 53.4 73.3 84.4 94,2 116.7 107.6 110.9 122.0 126. 4 128.2 132.8  det iaterest 9
10 =-61.2 -64.3 -148.2 =178.6 -175.8 ~101.3 ~163.7 =180.6 <=197.8 ~165.1 =210.8 ¥et surplus, NIA basis 10
1" Be8 10.0 11.9 14,2 18.2 3.1 19.6 19.2 20.9 12.6 17.6 = insurance credits to hh 1"
12 =70.0 =764.4 <«160.% ~192.9 -<194,0 ~174.4 =183.3 =199,8 ~218.7 =177,7 =-228.4 = Gross saviag 12
13 S.0 4.8 7.8 7.8 7.9 [ ] 10.1 1.4 2.7 1.9 3.8 + Mineral rights sales (1) 13
14 =05,0 =69.5 ~152,3 ~185.1 ~186.1 «167.9 =173.2 =192.4 =211.0 =175.7 =224.6 = Nomfinancial surplas 1%
15 «=64.6 =79.1 -155.6 ~=194,2 =197,3 ~189.4 =172,2 -208.1 =-223.4 =196,8 =212.6 Net financial investmeat 15
16 2442 2.3 2.2 12.1 2842 32.8 28.6 15.9 35.4 -b.2 360 det acg. of fimancial assets 16
17 4.3 2.8 3.8 2.7 2.5 2.5 .6 2.1 3.6 -e9 .2 Gold, SDk's + fgn. exch. 17
18 “3.0 1.2 7.1 -8.1 5.4 9.0 1.7 12.7 -1.8 -19.1 46,5 Demand deposits + currency 18
19 -2 - ] -5 5 .6 -1 o4 1.1 -3 .7 Tise deposits 19
20 23.7 24.0 15.9 9.7 17.2 7.8 8.0 12.4 40.5 18.7 -8.3 Credit market instruments 20
21 - - - - - - - - - - - Fed. agency securities 21
22 7.5 4.9 2.4 1.2 5 -3 o3 -4.3 6.2 2,0 =23,6 dortgages 22
23 16.2 19.1 13.6 8.5 16.7 de 1 7.6 16.7 4.4 16.8 15.3 Other loams 23
24 4.8 =10.0 ~=12.6 3.7 -3.9 5.5 7.2 =18,6 =9.9  ~=14.7 ~2.3 Taxes receivable 24
25 3.3 2.5 4.8 3.8 5.1 5.3 9.1 5.0 .9 8.3 =3.5 Trade credit 25
26 +5 9 1.6 o7 1.5 2.1 -8 1.9 1.0 1.6 1.2 #isceilaneous 26
27 88.7 100.4 176.8 206.3  225.5 222.3 200.8  220.0 258.8 190.6 249.2 Het increase im liabilities 27
28 1.3 1.2 1.7 5 -6 o7 .6 3 -6 1.1 -1 Treasury curr. + SDié ctfs. 28
29 9.2 87.4 161.3 186,6 198,86 173.5 17%.9 194.9 254.9 147.% 21%.5 Credit market instrusents 29
kI -7.3 4.3 .2 3.1 3.0 4.7 2.7 2.7 2.0 5.2 4.9 Savings bonds 30
31 87.1 92.2 162.0 183.5 195.9 169. 1 169.4 192.3  253.0 142,00 2W2.8 Cther Treasury issues 3
32 -t -5 ~e Y o1 -2 -3 “a1 -1 “a1 -2 -1 Agency issues and mtgs. 32
33 8.8 10,0 1.5 Vi 2 18,2 13. 1 19.6 19.2 20.9 12,6 17.0 Lite ¢ retiremeant reserves 33
34 1.4 .7 1.8 3.0 3.1 5, 4 4.0 1.6 1.4 3.5 S.0 Trade debt k1)
35 “1.9 1.0 ol 2.0 4.9 29.6 4.8 4.0 =-18.9 26,3 9.0 fiscellaneoss 35
36 -5 9.0 3.3 9.1 1.2 21. 5 -1.0 1.7 12.5 2%.% ~-1%.,0 Discrepancy 36
37 75.1 75.7 59,2 56. 1 4.7 67.5 68.4 83.9 79.0 82.1 69.2 Bemo: Corp. tax receipts, net 37
(1) Sales of Outer Contimental Shelf leases.
Federally Spousored Credit Agemcies and Morcgage Pools
Speasored credit ageacies
1 1.4 1.2 1.9 1.5 1.2 1.3 1.2 1.2 1.2 .1 1.1 Current surplus 1
2 29.5 37.6 22.4 2.0 4.5 33.8 40.7 48. 1 43.5 23.6 47.1 Net acq. of fimancial assets 2
3 * o2 -2 .2 6 o4 * 1.0 1.0 ~te2 1.3 Demand deposits and curremcy 3
4 1.8 3.0 5.4 -2.3 9.3 2.8 -2.1 29.7 7.0 ~9.8 16,6 FPed, funds + security RP’s 4
5 2b.4 33.2 16.0 3.4 28.8 27.5 40.2 14.1 33.4 33.4 3%Jd Credat market instrumeats 5
6 7 o4 L4 =13 b 1.5 5.8 ~=19.4 1.6 1.0 13.7 U. 5. ceovernment securities 6
7 * 3 -3 ) -1 -1 -5 -.7 «9 -6 ~.l Qpen-market papert 7
8 1.1 2.2 1.0 .5 1.9 -8 3.4 2.1 1.5 1.4 3 ‘Student loans (SLMA) 8
9 4.9 2.2 1.0 2.2 27.7 24,2 34,7 31.5 20.6 35.1 2547 Housing credit 9
10 7.8 5.0 10.2 9.3 12. 1 17.0 10. ¢ 7.0 1%,2 21.8 15.7 Residential mortgages 10
" 7.1 16.2 .8 -7.0 15.7 7.2 24.5 24.5 6.4 13.3 10.0 BHLB loans to s+l assns. V1%
12 9.7 9.1 2.2 6 =-1.4 .1 -3.1 .6 -4 1 -3.5 ~10.8 Loans to agriculture 7
13 6.4 7.7 3.9 .1 o3 .4 -4 1.0 -7 -5 2.5 Fares mortgages 13
14 1 18- .3 -8 .9 -l 1.2 -5 -.6 -7 -2.4 PP Loans to coops (BC) 14
15 1.9 1.8 -~ 8 ~1.3 -1.2 -l «3.0 2 -1.7 -6 -8.5 Loans to faraers (FiCB) 15
16 1.3 7 1.1 .7 2.4 3.1 2.6 3.4 2.1 .3 ~2.1 #iscelianeous assets 16
17 4942 37.t 21.3 1.2 40.7 329 40.7 47.4 41,7 23.0 46.4 Met increase in liakilities 17
18 25.6 32.4 15. 3 1.4 30.4 30.9 28.9 40.3 21.6 25.1 2741 Credit market instruseats 18
19 24.4 30.5 4.y 1.4 30,4 30,9 28,9 40.3 21.6 25.1 27.1 Spensored agenc) issues 19
20 } p3 1.y 4 - - - - - - - - 4.5, Goverament loans 20
21 3.0 4.7 5.9 -2 10.2 2.0 1.6 7.0 20.2 -2,2 9.3 #iscellaneous liatilities 21
22 1.1 o7 .8 o1 o4 ol 1.2 13- -6 o5 «4% Discregancy 22
Federaliy telated mortgage poois (1)
23 19.2 15.0 49.5 66,4 44.4 43,2 3o 2 47.0 51. 4 58.6 99.2 Net acq. of mortgages 23
24 15,7 14,3 49,3 65,2 43,4 42,17 4.4 44,2 52.4 55.0 8.4 Home mortgages 24
25 7 Y o4 1.2 1.1 .5 2.0 .7 I | 3.6 Se3 sulta~family mortgages 25
26 -.2 -1 -2 * s * el 1.1 -1.0 - 6.0 Fara smortgages 26
27 19.2 15.0 49.5 66,4 [T 43.2 36.2 47.0 51.4 58.6 99.2 Wet incr. in pool securities 27
fiemo: Totals tor agemcies and pools
28 34.3 36.3 60,7 68.7 Tee2 67.5 7.0 7.4 73.0 93.6 16,4 dousing credit 28
29 9.5 9.0 2.1 b “1.4 .1 -3.3 1.6 -5.2 ~3.5 ~4.2 Loans to agriculture 29
30 43.06 45.9 64.5 67.8 74.9 T4, 1 65.1 87.3 73.0 83.7 126. 3 ¥et security issues 30

(1) GEMA, FMNNA, FHLMC, and Farmers Home administration pools. Excludes
Federal Financing Bank holdimgs ot pool securities, which are in
U.S. Goverasent sortgages and other loans directiy.

Digitized for FRASER
. BILLIONS OF DOLLAKS. 11/85 BASED ON INCOSPLETE INFORMATION.
http://fraser.stlouisted.org

Federal Reserve Bank of St. Louis



SBPTEMBEE 23, 1985

Bankiag Systea Eankiag Systes
16 Sector Statements of Saving and Isvestaent
UNADJIUSTED th !‘0'3(‘ 8ILL) ) UBADJUSTED NRT FLOWS ($ MILL)
1968 ] 198% BILLIONS OF DCLLARS
I 11 11X Iv ¢ I 11 1925 1976 1977 1978 1979

Bonetary Ruthority

1 Current surplus 220 251 315 363 417 870 .2 * .2 o7 «2 1
2 Net acye of financial assets -2,132 5,081 7,74 3,926 -~-1,502 6,913 1.3 9.7 8.5 13.3 10.9 2
3 6old and foreign exchamge 326 =304 -211 55 397 165 .t .t 1.6 +7 3
4 Treasury currency 157 228 128 181 170 195 1.0 b 5 S .3 4
5 SDR certificates - - - i - - ot o7 ot .t 5 5
6 Pederal geserve float =776 ~1,442 944 566 ~557 -3€ 1.7 -1 1.2 2.7 +3 6
7 PF.k. loans to domestic tanks -22 3,868 1,873 3,056 -995 =1,204 -1 -2 .2 9 «3 7
8 Credit sarket instruments «1,841 1,988 2,151 6,116 «272 €,058 8.5 9.8 7.1 7.0 7.7 8
9 U.S. Govermsent securities ~1,823 1,988 2,150 6,116 =272 &,058 3.4 10.0 7.2 7.3 7.6 9
10 Treasury securities -1,128 2,045 24159 5,832 133 €,127 7.4 9.1 5.8 1.7 6.9 10
1 Agency issues -295 =57 -8 284 -40S -69 1.0 .9 1.4 -4 «7 1
12 Acceptances -518 - - - - - -1 .1 * ~.4 ot 12
13 Bank 1l0ams B.e.C. - - - - - - - - - - - 13
14 #siscellaneous assets 28 %% 2,833 64 -245 -225 * -.2 ~eb 5 «2 14
15 Net iactease in liabilities “2,352 4,830 7,393 3,563 ~1,919 6,443 1.t 9.7 8.3 12,6 10.7 15
16  Meaber bank reserves 721 =1,915 3,360 <«1,793 5,178 239 o2 -9 .7 9.4 “1.4 16
17  vault cash of coml. banks -3,663 780 272 5,893 -6,180 764 .6 - 1.8 1.5 3.0 W7
18  pemand deposits and currency 576 6,229 4,038 «5513 ~660 6,243 W.7 10.6 4.8 6.3 8.2 18
19 Pue to U.S., Govermment 63 733 4,059 =3,150 =2,212 259 4.5 3.1 -3.3 ~3.1 +.1 19
20 Due to foreign 48 -97 26 30 -28 45 » .2 * o1 »1 20
21 Curgency outside ranks 465 5,593 -2 2,563 1,580 5,939 6.3 Te 4 Yo 2 9,3 8.0 21
22 Miscellapeous liabilities 14 «228 -264 "“ -257 -803 “o 8 ot * o4 «9 22
Coasercial Banking (1)
1 Current surplus 4,380 3,468 2,714 2,676 4,405 4,329 4.3 4.5 5.3 6.7 7.9 1
2 Plant and eguipment 3,710 3,878 3,862 3,564 1,804 3,574 2.3 4,1 6.7 9.5 10.8 2
3 Pet acy., of financial assets 34,459 59,803 32,494 72,775 9,864 55,394 34,5 7.3 97.6 143, 6 ' 14,6 3
4 Desand deposits and currency 625 651 681 708 37 765 -} -2 <5 .3 «7 &
5 Total bank credit 37,794 46,248 306,259 617,366 13,650 47,166 31,5 06,5 90.0 125.7 122.2 5
6 V.S, Govt. securities 7,333 -7,185 397 749 10,764  £,715 30.9 20.2 =l 5 7.9 6
7 Treasury issues 8,763 =7,303 -460 1,549 11,263 5,564 i8.6 18,7 -t.9 =645 o4 7
8 Agency issues -1,430 18 457 =800 -499 151 1.4 L5 .8 7.0 7.6 8
9 Tax-exeajt Obligatioas -611 -338 S5,48¢ 7,926 -4,783 179 1.8 3.0 9.2 9.6 9.5 9
10 Corgorate boads 2,013 497 1,583 693 138 4,845 1.8 -6 * -3 -1 10
1 Total loaas 29,057 53,270 28,839 58,069 6,666 36,227 -2, 43,8 02.90 115.9 104.8 11
12 sortgages 8,996 12,605 11,432 11,525 €,763 12,311 3.8 15.1 27. 4 35.1 30.6 12
13 Consumer credit 6,087 16,229 12,548 11,102 9,116 12,784 3.4 12.0 22.3 26,2 19.5 13
14 8ank loans n.e.C. 15,590 23,591 3,739 29,658 -4,909 3,942 -12.1 6. 4 29.9 58.8 52.9 14
15 Open=sarket pager -685 1,996 332 =1,308 ~2,807 579 1.1 3.7 .3 -1.3 2.2 15
16 Security credit -931 =1,151 788 7,088 =3,697 €,611 2.3 6.6 2.2 -2.9 -.9 16
17 corporate eguities 2 - -4 -7 65 - L * - - * 17
18 vault cash + ses. bank res. ~2,942 =1,175 3,632 4,100 =1,002 1,003 .8 “1.0 3.5 5.9 1.6 18
19 Miscellaneous assets -1,018 14,083 ~b,078 60% ~3,52% €,460 2.9 6.1 3.5 11.8 10.1 19
20 Net increase in liabilities 32,704 59,041 29,934 72,871 7,89t 55,035 2.0 69,6 92.9 138.2 128.0 20
2% checkable degosits =5,470 2,750 1,612 30,802 -29,253 27,335 76 13.4 24.5 25. 4 26.4 2%
22 0.5, Government 1,519 «1,000 12,678 <=9,172 -1,907 10,618 -1.7 ~?! [ ] 6.8 o4 22
23 foreign -184 252 -386 2,297 =1,383 1,213 -.3 3.0 2.4 -3 4.1 23
24 Private dosestic =7,308 3,498 -10,080 37,0677 -25,963 15,504 J.0 10.4 17.8 18.9 21,8 24
25 Small time and saviangs dep. 13,313 18,800 12,4806 29,978 24,999 23,967 39%.9 54. 6 28,2 13.2 29,5 2%
26 large vime deposits -5,177 18,474 6,597 5,961 ~-3,837 -11,815 -9.9 -15.3 2640 48. 6 13.8 26
27 Fed. funds and security RP‘’s 6,258 =9,600 1,999 =-1,110 3,666 =2,230 3.5 13.0 9.9 19.5 15.6 27
28 Net interbavnk claiass 17,798 12,670 6,030 =2,93% 8,372 13,566 -11.9 -7.8 ~4.6 10. 1 21.1 28
29 To Federal fieserve =798 2,422 2,817 =2,490 =1,552 <~1,280 1.0 -1.3 1.4 3.6 <5 29
30 To dosestic baoks (2) 11,510 3,755 1,923 1,930 3,976 5,161 3.8 -~y ~S5.4 .8 -1.7 30
31 To foreign camks 7,086 6,493 1,290 -2,37 5,948 9,685 -9.8 ~5.7 -7 5.7 22.3 N
32 Corporate equity issues 195 202 209 216 223 230 1.0 1.0 .6 113 1.3 32
33 Credit market debt 4,001 8,037 -2,257 4,704 4,275 3,466 .8 6.1 2.5 7.3 6.7 33
34 Corporate bonds 624 3,517 500 3,570 2,918 3,599 .9 6.9 1.3 i) 2.1 34
33 Opea-sarket pager 3,377 4,520 =2,757 1,134 1,357 =133 -3 -8 1.3 6.7 4.5 35
36 Profit taxes payaile - -3 L} 4 15 18 -.3 - .2 .1 «5 36
37 Biscellaneous liabilities 2,286 7,77V 3,254 5,247 ~969 498 P2y 3.4 6.7 12.9 13.2 37
38 Discrepancy -1,085 -1,179 =3,708 =792 ~1,772 396 o1 -t -6, 1 =-8.2 -9.5 38
39 Nemo: Credit skt. funds adv. 38,723 47,395 35,875 60,389 17,282 40,555 29.5 59. 8 87.8 128,95 123.1 39

(1} Consists of U.S.~chbartered commercial banks, taear domestic atfiliates,
Edge Act corporations, agencies and branches of roceigsa banks, and banks
in U.5. possessions. Bdge Act corporations aud ortices of foreign bamnks
appear together im these tables as "foreign basking offices. "

{2) Floats and discrepancies in interbank deposits aad loans.
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EBapking Systes
Sector Statesents of Saviag and Investsent 17

SEASONALLY ADJUSTES ABNUAL RATES

' 1984 ) 1985
1980 1981 1982 1983 1984 [] X 11 111 v | 1
Monetary Authority
1 o2 o ot 5 1.1 9 1.0 1.3 1.5 1.7 1.9 Curreat surpilus 1
2 7.1 8.2 12.4 9. 4 14. 6 15,1 19,5 15.9 7.9 17.4 £7.4 det acg., of fimancial assets 2
3 2.6 * .0 -2, - 1.3 -1.2 -.8 o2 1.6 o7 60ld and foreiga exchamge 3
4 <7 o7 o6 .7 7 b 9 5 .7 .7 .8 freasury curreacy 4
5 7 .8 1.3 - - - - - - - - SDR certificates 5
[] -2.3 ~2.7 1.0 ~te2 - .2 “4.9 6.3 -4.4 3 14 Pederal Reserve float 6
7 o4 -.2 .Y .2 2.7 -2.0 12.8 7.7 -7.9 -6, % ~8.,2 Fe.B. l0ans to dosestic baaks 7
8 4.5 9.2 9.8 10.9 8.4 4.9 8.9 -9.0 18.9 22.0 33.8 Credit smarket instrumsents 8
9 b 3.9 8.5 12.0 8.8 15,0 8.7 T8 9.1 20. 4 33.5 9.5, Goverament securities 9
10 3.9 9.6 8.4 12.6 8.9 16.2 8.9 -7.4 17.9 22.0 33.7 ireasury securities 10
" 5 o1 o1 -7 -1 -.2 -2 * 1.1 1.6 - dgency issues 11
12 ol -t 1.3 -t -ab -1 «2 =16 -2 1.6 o4 Acceptances 12
13 - - - - - - - - - - - Pank 10aas n.e.C. 13
14 o5 5 * 1.0 3.7 o1 3.0 1.3 .3 -1.0 =«9 HBiscellaaeous assets 1
15 6.9 7.8 12,2 8.9 13. 4 13 18.5 14,7 6.4 15.8 25.5 Met increase in liabilities 15
16 -2.3 -2.2 .3 ~5.0 ol 1.7 7.0 5.4 ~12.7 19.7 17,2 fember bank reserves 16
17 1.3 “1.2 9 1.5 3.2 -4, 6 -%.3 4.8 17.0 -15,0 4.8 Vault cash of coml. banks 1”7
18 9.0 10.9 10.2 13. 0 10.3 17.1 16,2 5.8 2.0 12.1 15.7 Desmand deposits apd currency 18
19 -1.1 1.2 7 -1.3 1.7 3.6 -~2.0 2.6 2.5 «5.9 4.0 Due to U.S. Governameat 19
20 -2 PR -2 * * «3 -l “o1 * b4 2 Due to foreign 20
2% 10.3 9%.5 9.7 14.3 8.6 13.1 18.6 3.3 -5 18.0 19.06 Curreacy outside banks 21
22 -1.1 .3 =1 -5 -5 * -5 1.4 * -1.0 -2.6 Biscellameous liabilities 22
Commercial Banking (1)
1 7.6 8.9 10.¢ 14.3 13.2 The 2 W3 12.0 12.4 13.8 17.9 Current surplus 1
2 9.9 10.06 12. 4 15,2 15.0 4.8 15.5 15. 4 14.3 15.2 14.3 Plant and egquipment 2
3 108.2 133.1 123.7 148. 4 199.5 218. 4 221.2 129.5 229.1 122,8  204,3 det acg. of financial assets 3
4 .6 1.0 1.7 2.2 2.7 2.5 2.6 2.7 2.8 2.9 3.1 Demand deposits and curreacy &
S  101,3 107.5 107.2  138.5  187.7 22341 171.3 147,6  208.6 129.2 174.Y Total bapk credit 5
6 25.6 1.7 27.7 46,3 1.3 19.1  =24.0 2.5 -3.4 30.6 28,0 U.S. Govt, secarities 6
7 15.9 1.9 20. 4 45,5 2.5 24,3  ~23.4 0.7 -l 4 32.4 27.0 treasury issues 7
8 9.7 9.4 1.3 .7 -1.3 ~5. 2 o3 1.8 -2.0 -1.8 -] Agency issues 8
9 13.6 5.0 4,7 3.9 12.5 47 2,17 19.5 23.0  ~12.0 1.7 Tazx-exempt Obligations 9
10 .6 * 1.9 3.9 4.7 8.1 2.0 6.2 2.8 3.0 17.8 Corporate bonds 10
3] 61.5 90, 7249 84.5 169.2 191.3  189.7 109.4 186.5 107.4 1214 Total loans 1
12 17.5 21.6 16,0 29,2 44,6 460 0 B4e2 42.0 46.0 45,1 42.7 Mortgages 12
13 “6.2 4.0 6.7 22,7 46,0 46.6 64.5 35.3 37.4 64,1 50.46 Consuser credit 13
1% 47.7 59.2 49.9 ) 12.6 89.6 82.1 27.4 91.1 7.3 2.5 Bank loans n.€.C. W
15 1.8 oB o3 -4 3 -1.5 6.9 1.5 -2.5 ~8.9 2.0 Cpen-market pagper 15
16 -8 5.3 * 244 5.8 10.5 ~8.1 6.1 14.6 .2 2345 Security credit 16
Ly * =1 * * -1 * - * -3 ‘o3 - Corporate egquities 17
18 ~1.0 ~3.4 2.2 -3.6 3.6 =249 408 W.2 4.3 4.7 12,4  Vault cash + mea. bank res. 18
19 7.3 28.0 12.6 1.3 5.6 -4, 4 44.5 =31.0 13.3 -0 13.9 Miscellameous assets 19
20 1W00.8  326.9 119, 1 140, 6 194,06 213.4 217.2  121.3  226.3 115.,6 201.7 Met increase in liatilities 20
21 5.1 8.6 19,2 15.9 2942 52.7 9.5 -1.4 56.0 ~43.3 114.5 Checkable deposits 21
22 ~2.6 1 6.1 =5.3 4ol S.1 -1.8 6.3 -3.5 «=10.7 5%0 U.5. Goverament 22
23 o3 -3.9 -3, 4 1.6 2.0 2.3 =3.06 2.6 6.6 ~-3.4 1.2 Foreiga 23
24 T.4 13.7 16.5 19.7 23.2 45,3 Ww,9 =20,2 52.8 =29,2 62,3 erivate domestic 24
25 4.8 40.3 $7.0 130,0 74.6 25.3 92.3 85.6 95+ 1 71.0 114. 1 Ssali time and savings dep. 25
26 47,2 51.5 -8.8 =52.3 2549 29.6 5442 2.0 17.6 40.6 ~=72.8 Large time deposits 26
27 7.0 13.1 10,7 10.2 ~245 252 ~-33.0 3.7 -6.0 15. 1 -1.6 Ped. funds and security EP's 27
28 ~28.5 =12.4 ~14.3 16.0 33.6 ol. 6 40.1 2443 5.2 28.3 40.9  Net interbank claims 28
29 -1.9 2.9 . -1.0 2.9 -1.8 7.9 14.0 -12.3 -5. 9 *7.0 To Federal Reserve 29
30 ~3.4 -2.4 15.7 -1 19,1 38. 4 13.6 5.0 19.5 7.5 20.0 To domestic banks (2) 30
31 -23.2 ~7.0 ~30.1 20,1 12,5 26. 1 18.6 5.4 -2 1 26.7 27.9 To foreign banks 3
32 o .5 .6 .7 .8 .8 .8 .8 .9 .9 .9  Corporate eguity issues 32
33 7.1 8.2 2.5 8.4 14,5 16. 0 32.1 -9.0 18.8 17.1 13.9 Credit sarket debt a3
34 1.5 1.2 |39 ) 9,9 8.2 2.5 4.1 2.0 14,3 1.7 W4 Corporate bonds 34
35 5.6 7.0 L4 3.5 6.3 13.5 18.1 ~-11.0 4.5 Se 4 -5 Open-market paper a5
36 -5 .t -1 o1 * * . 4 * * o1 Profit taxes fpayatle 36
37 7.4 17.4 12,4 9.9 18,06 -8 21.1 15.2 38.7 ~14,1 -8.2 Miscellaneous liabilities 37
38 -9.8 -1 “7.0 ~8.7 -6.8 =5.6 ~5.1 =11.7 4.6 -8.6 1.0 Dascrepancy 38
39 100.6  102.3 1072 13641 181.9 212, 6 179.4 W15 19¢. 4 129.1 151.4 Nemo: Credit skt, funds adv. 39

BILLIONS OF DOLLARS.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

{1) Consists of U.S.-chartered coamercial baaks, thear domestic affiliates,
Bdge Act corporations, agencies and branches of foreigm banks, and banks
in 0.S. possessions. Edge Act corporatioas and offices of foxeign baaks
appear together in these tables as “fogeign panking offices.®

(2) Floats and discrepascies in interbask deposits and loans.
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ONADJUSTED MET PLOWS($ MILL)

Subsector Stat

ts for Coap

t Groups in Coamercial Banmking

Cosmercial Banking Subsectors

GNADJUSTED NBT FLOWS($ AILL)

1964 ] 1985 BILLIONS OF DCLLARS
I 11 Il Iv I ix 1975 1976 1977 1978 1979

U.Se~Chartered Coamercial Banks
1 Current surplus 4,380 3,461 2,714 2,676 4,405 4,329 4.3 4.5 Se3 6.7 7.9 1
2 Plant and equipment 3,710 3,878 3,862 3,564 3,804 3,574 2.3 4.1 6.7 9.5 10.8 2
3 Net acg. of financial assets 32,527 47,468 36,384 63,172 10,483 54,629 29,0 59.6 91,0 19,5 11.5 3
4 Total bamk credit 36,912 86,239 34,674 61,435 13,651 4€,140 30.7 61.3 83.7 106.7 107.8 4
L] U.S. Goverunment securities 7,851 =7,213 152 918 10,598 3,900 3041 19.6 -1.3 o1 7.4 5
6 Treasury issues 8,836 -7,335 =548 1,559 19,081 3,749 28.4 18, 1 -2,2 -6.7 -2 6
7 Agency issues ~-1,385 122 700 -641 -483 151% %6 1.5 .9 6.8 7.6 7
8 Tax-exespt Obligations -591 =267 5,429 8,042 <«4,7265 800 1.6 2.6 9,2 9.4 9.7 8
9 Corporate bomrds 1,993 =52 821 446 -71 s, 066 1.8 - 6 -3 -6 -3 9
10 Total loams 28,059 53,77% 28,272 52,029 7,869 36,374 ~2.8 39.8 76,1 97.8 91.0 10
n dortgages 8,946 12,516 11,332 V1,400 6,638 12,163 3.7 15.1 27.3 35.3 30.6 11
12 Consumer credit 6,087 16,229 12,548 11,102 9,116 12,784 3.1 12.0 22.3 2642 19.9 12
13 Bank loans n.e.cC. 14,78% 24,185 2,V1t 24,946 ~-4,%04 3,979 -12.8 3.2 24,6 41.6 39.9 13
14 Open-asarket pager -773 1,586 1,718 =1,261 =2,792 (17:] 1.1 3.2 .2 -2.3 1.6 14
15 Security credit -982 =745 563 S,842 -2,969 7,000 2.2 6.2 1.8 -3.0 -8 15
16  Vault cash ¢+ ses. Lank res. -2,9%942 =1,175 3,632 4,100 -1,002 1,003 .8 =1.0 3.5 .9 1.6 16
17 niscellanmecus assets -1,843 2,804 <1,922 -2,363 =-2,206 7,886 -2.5 -s6 3.7 7.0 2.1 17
18 Net ibcrease in liabilities 30,772 46,706 33,824 3,268 8,070 54,270 27.1 57.9 86.3 14,1 104.9 18
19  Checkable deposits -5,877 2,560 2,311 31,174 =-29,529 27,067 7.0 1.0 21.5 22.9 25.6 19
20 U.5. Government 1,519 =1,000 12,678 =9,172 -1,907 1C,618 ~1.7 -1 4.3 6.8 «4 20
21 Foreign -324 92 132 2,922 -1,813 -163 5 1.7 1.7 * 3.4 2%
22 Private domestic -7,072 3,468 -10,439 37,424 -25,809 16,612 o2 9. 4 15.5 16.2 21.8 22
23 Ssall time+savings deposits 13,313 18,806 12,486 29,978 24,999 23,967 3v.9 S4. 0 28.2 13.2 29.5 23
24  Large time deposits 24521 17,347 11,164 2,869 =324 =9,3N -13.3 =15.0 23.8 42,1 10.2 24
25 Ped. fuands and security BP®s 6,258 -9,666 1,999 ~-3,110 3,666 -2,230 3.5 130 9.0 15.5 15.6 25
26 #et interbank liakilities 12,565 12,638 4,063 -4,825 8,736 15,u26 ~10.9 -9.8 -2.8 2.5 13.0 26
27 Federal Eeserve float =776 =1,442 944 566 ~557 ~36 1.7 -t 1.2 2.7 «3 27
28 Borrowing at F.R. banks «22 3,864 1,873 -+3,056 -995 =1,284 -1 -2 .2 9 .3 28
29 To dosestic banks 9,682 4,622 94 =1,944 3,529 €,018 4,2 .3 ~2.7 -3.5 -4,0 29
30 To foreign Lanks 3,689 S¢394 1,152 =391 €,759 €,688 -8.3 -8,7 -1.5 2.3 le.5 30
3 Corporate eguities 195 202 209 216 223 230 .0 1.6 .6 1.1 1.3 3N
32 Corporate boads =211 2,226 -720 2,264 1,505 2,161 .2 7 .6 .2 «2 32
33  profit taxes payatle - -3 4 4 15 18 -3 - .2 . «5 33
34 pmiscellaneous liabilities 2,008 2,596 2,248 2,698 =1,221 =3,058 1 t.? 5.4 12.4 9.1 34
35 piscrepancy -1,085 =~1,179 -3,708 =792 -1,772 396 o1 -t.4 6.1 -8.2 -9.5 3%
36 Mewmo: Credit akt. fuads adv. 37,894 46,984 34,111 55,593 16,620 39,140 28.5 55.1 81,9 109. & 108.6 36

Domestic Affiliates of Commercial banks

1 Net acy. of fimamcial assets 846 5,168 =3,598 5,080 -2,020 -1,661 2.9 6.1 * 1.7 5.4 1
2 Inv. ia finance co. suts. 811 4,954 -3,832 4,725 =-2,442 =~-2,173 3.4 6.4 -5 2.7 5.5 2
3  Bank loans n.e.c. 35 214 234 355 422 512 -5 -3 6 -1.0 -t 3
4 Met increase in liabilities 846 5,168 <~3,598 5,080 =2,020 -=1,661 2.9 6.1 * 1.7 5.4 4
5 MNet interbanx claiss ~3,441 -1,894 -24 1,263 =2,791 =1,618 209 -3 -1.6 ~3.0 -1.4 5
6 Credit market dett 4,212 5,811 -1,537 2,440 2,770 1,308 6 5.4 2.0 7.2 6.5 6
7 Corporate baouds 835 1,291 1,220 1,300 1,413 1,438 .3 6.2 o? -] .9 7
8 Coamerciai paper 3,317 4,520 =-2,757 1,134 1,357 -133 o3 -8 1.3 6.7 4.5 8
9 Miscellaneous liabilities 75 10258 =2,037 1,377 -1,999 -~1,348 ol .Y -.3 ~2.4 -3 9

Foreign Banking Offices in U.S.
1 Net acy. of financial assets 133 6,193 -1,28Y 3,504 400 1,363 t.0 5.3 .7 21.8 16.5 1
2 Credit market instruseats 686 68 904 4,173 =51 580 1.1 4o 4 4.9 19.6 14.5 2
3 U.S. Government securities -252 -119 85 -343 -21 1,618 “.2 «5 -1 5 5 3
4 Tax-exeapt Okligations -12 =50 65 ~94 -2 - * * * el -1 &
5 Corporate ponds -1 635 746 296 84 -616 . -1 .2 PR | .1 5
6 Bank loans mn.e.C. 774 ~808 1,394 4,357 -=1,227 =549 .2 .5 4.7 18. 1 13.2 6
7 Open-market pagexr 88 410 ~1,380 -43 385 131 * o5 o1 1.0 6 7
8 corporate egquities 2 - -4 -71 65 - * * * * . 8
9 Security credit 51 =406 225 1,246 =728 =389 -1 o4 5 o1 « 9
10  Biscellanecus assets -606 6,531 <2,414 -~1,844 1,110 1,172 .6 .4 .3 2.0 2.1 10
11 det increase im liabilities 133 6,193 =3,289 3,504 400 1,363 t.0 5.3 5.7 21.8 16.5 1
12  Deamand deposits -93 190 =759 =372 276 268 .t 2.4 3.0 205 .8 12
13 Tise deposits ~-7,698 1,327 =-4,567 3,092 -3,513 -2,504 3.4 o4 2.2 6.4 3.6 13
14 det interbank liabilities 8,074 1,926 1,991 631 2,427 -242 =3.90 242 -2 AI N} 9.5 14
15 To foreigm banks 3,405 1,099 138 =1,980 -811 997 -le 4 3.0 .9 3.4 5.8 15
16 To domestic banks 5,269 827 1,853 2,611 3,238 ~-1,239 -1, 6 -9 -1.1 7.3 3.7 16
17  Miscellaneous liabilities =750 2,950 2,040 153 1,210 3,841 7 3 .7 2.3 2.7 17

Banks ip 0.S. Possessions
1 Met acy. of financial assets 953 974 997 1,019 1,041 1,063 1.1 X} o8 .6 .1 1
2 Demand deposits and cutrency 645 651 681 108 137 765 ot Y] 5 o3 .7 2
3 Credit market instrumesats 108 129 226 228 291 323 . b .3 o2 * 3
4 U.5. 6overnment securities 134 %7 160 174 187 20t .1 .1 .2 e L
5 Tax-exesgt Obligations -8 =21 =10 -22 -16 -21 ot .4 - «3 -2 5
6 Corporate voads -68 -86 -24 -49 -5 -5 * o1 -1 .2 +1 6
7 llome mortgages 86 88 90 92 94 96 * o * ol P I
8 Coamexcial mortgages -36 1 10 33 3 52 .2 -1 .1 -3 * 8
9 Miscellaneous assets 220 34 90 83 3 -25 .0 -ot * o1 -4 9
953 974 997 1,019 1,041 1,063 1.1 .4 .8 .t 1.1 10

Digitized forl?__Fgﬁgéffrease in deposit liab.
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SEASONALLY ADJUSTED ANNUAL KATES SEASOBALLY ADJUSTEL ASNUAL RATES
) 1984 ] 1985
1980 1981 1982 1983 1984 ] I iz I Iv i I 11

U.S.~Chartered Commercial Banks

1 7.6 8.9 10.0 We3 13.2 14, 2 14.3 12.0 12.4 13.8 17.9 Current surplus 1
2 9.9 10.6 12.4 15.2 15.90 14,8 15.5 15. 4 14.3 15.2 14.3 Plant and egquipment 2
3 84.2 106.3 " 133.7 179.6 210.5 162.7 153. 1 192.0 125.2 191.9 det acq. of financial assets 3
4 8444 100.3 106.7 136.6 179.3 219. 4  162.2 149.3 186.2 129.2 161.4 Total bamk credit 8
5 25.0 1.4 26,7 44,2 1.3 19,6 =23.2 1.5 -2.7 29,9 20.8 U.S. cGoverpment securities 5
6 15.3 1.8 19. 4 43.5 2.5 24,6 =23.5 10.4 -1.4 3.7 20,3 ireasury issues 6
7 9.7 %6 7.3 .? -t.2 =5.90 3 1.1 -1.3 -1.8 5 Agency issues 7
8 13.2 5.7 4.6 3.8 12.6 4.8 2.9 19.3 23.5 =12.0 7.8 fax-exeapt Obligations 8
9 5 * 1.7 3.6 3.2 8.0 -2 3.3 1.8 -3 20.3 Corporate bonds 9
10 45.6 83.2 73.7 B85.0 162.1 187.0 182.6 115.2 163.7 111.6 1126 Total loans 10
1 17.4 21.5 15.9 29.2 44,2 45.8 43.9 41.6 45.5 44, 6 42.1 dortgages n
12 -6.2 4.0 6.7 22.7 46,0 464 6 64.5 35.3 37.4 64,1 50.8 Consumer credit 12
13 3242 53.3 49.6 32.6 6.0 87.4 75.8 28.8 72.1 1.8 ~6s 1 8ank loans D.e.Ce 13
14 1.0 -l 1.0 -1.5 1.3 -1.9 5.2 4.1 =2.3 =10.% ) Opea-nmarket paper 1%
15 1.2 4,7 3] 2.0 4.7 9.1 -6+8 5.4 1.0 L4 24.4 Security credit 15
16 =1.0 ~3.4 2.2 -3.6 3.0 ~2.9 2.8 10.2 4.3 4,7 1.4 Vaalit cash ¢ ses. bank res. 16
7 .9 9.4 3.2 7 -3.3 -6s 1 -2.2 -6 8 .4 -8.8 18.0 #iscellaneous assets 7
18 76.7 100,13 107.5  125,9 178.6 205.5 158.8 144.9 189.2 118, 0 189.3 Vet increase in liabilities 18
19 10.7 14.8 20.9 15.6 30.2 52,2 1.6 ot 57.6 ~45,1 116.2 Checkable deposits 19
20 =2.6 -1.1 6,1 ~5.3 4.0 5.1 -1.8 16.3 =3.5 ~=10,7 51.0 8.5, Government 20
21 -2 ~3.0 2.2 o4 2.8 3 -2.7 3.2 10.4 -6, 6 ~2.0 Poreign 21
22 13.4 18.9 17.1 19.5 23.4 46. 8 16.0 =19.9 50.6 =27.8 67.9 Pravate domestic 22
23 44,8 40,3 97.9 130.0 Té.6 25.3 92.3 85,6 95.1 7.0 LR PR ] Small time+savings deposits 23
24 39.3 43.9 2.3 -38.7 33.9 60. 4 49.7 20.3 5.2 58,7 -62.8 Lacge time deposits 24
25 17.8 13.1 10.7 10.2 -2.5 25,2 =3%,0 3.7 -6.0 15. 1 -1.,6 Ped. funds and security EP's 25
26  =36.7 ~=18,8 =27.6 7.6 24,4 46,3 3.0 23.9 =3.5 33.0 39.2  Net interbank liabilities 26
27 -2.3 =2.7 1.0 “1.2 “e? o2 -4,9 6.3 -8.4 3 1.3 Pederal Reserve float 27
28 o4 -l -9 <2 2.7 -2.0 12.8 7.7 ~7.9 -6.1 -8.2 Borrowing at F.R. bamks 28
29  ~liel -9.7 -9.5 -1.0 12.7 27. 4 6.0 5.4 1.8 2.3 17.9 To domestic bawnks 29
30 =22.3 -6.2 ~18.2 9.6 9.8 20.8 17.¢ 4.5 -3,0 36,6 28.2 fo foreiga banks 30
31 o4 5 .6 7 .8 -8 .8 -8 .9 9 +¥ Corporate eguities 31
32 o2 =1 .6 .2 d.6 “. 8 8.9 -2.9 9.1 6.0 6.6 Corporate bonds 32
33 -5 o4 -1 -1 * * * * * . «1 Profit taxes payakle 33
34 .8 6.7 3.1 .9 9.6 ~3.9 ~2.6 13.9 30.8 ~=17,6 _ =-25.4 Miscellaneous liabilities 34
35 -9.8 -7.8 -7.0 -8.7 -6.8 -5. 6 “S5.1 =-11.7 ~4.6 -8.6 1.0 Discrepancy 35
36 8341 95.6 106, 2 134.6 174.6 2310.2  169.0 43,9 175.2 127.8 137.0 Bemo: <Credit akt. funds adve 36
Domestic Atfiliates of Commercial Banks
1 4.3 8.0 2 6.5 7.5 3. 4 20.7 V4o &t 20.3 -8, 1 «6,6 Net acg. of tinancial assets 1
2 4.4 7.9 6.1 6.9 6.7 3.2 19.8 ~-15.3 18.9 -9.8 -6,7 Inv. in fimance co. sSubS. 2
3 -1 .1 1 -2 8 ot 9 9 1.4 1.7 2.0 Bank loaas n.e.c. 3
4 4e3 8.9 6.2 6.5 7.5 3.4 207 =148 20.3 -8.1 ~6.,6 Met increase in liabilities 4
5 -2.7 -L4 2.1 “S.4 -4 “13.8 ~7.6 - 5,1 ~112 -6.5 MNet interbank claiss S
6 6.9 8.3 1.9 8.6 10.9 16.8 23.2 -6.1 9.8 .1 Se«2 Credat market debt 6
7 1.4 1.3 s 5.2 4.7 3.3 5.2 4.9 S5.2 5.7 5.8 Corporate bonds 7
8 5.6 7.9 .4 3.5 6.3 13.5 18.1 ~-11.0 4.5 S.4 -5 Cosmercial paper 8
9 .1 1 2.1 3.4 7 3 5.0 -8.1 5.5 -8.0 ~5.4 Biscellaneous liahbilities 9
Poreign Banking Offices in U.S.
1 13.1 16.1 2.3 4.6 8.5 .8 33.9 ~13.2 12,7 1.5 4.8 det acq. of financial assets 1
2 17.9 T.7 o3 1.2 5.8 .8 9.0 -4.3 316.8 =1.5 11.1 Credit sarket instrusents 2
3 .5 .t .8 .7 -6 -0 -5 -3 ~l.4 - 6.5 U.S. sovernseat securities 3
4 .2 ~e1 -1 -1 - * .2 -3 -l * - Tax~exespt Obligatiomns 4
5 * 3 ot oh 1.8 4 . 245 3.0 1e2 3.3 445 Corporate bonds 5
6 15.5 5.8 .2 -9 5.7 2.1 5.5 2.3 17.5 6.2 6.6 Bank loans n.e.C. 6
7 I3 1.0 .7 .2 -9 o4 1.6 -5.5 ~e2 1.5 5 Open-aarket paper 7
8 * -1 * L4 -t * - * ~e3 <3 - Corporate equities 8
9 -4 .6 ~e5 .5 1.1 1.4 -%.3 -8 3.6 -t.6 -1.0 Security credit 9
10 1.5 7.9 2.4 4e9 1.7 -2. 4 2641 -9.7 -7.4 8,5 4.7 fiiscellaneous assets 10
u 181 16.1 2.3 Y. 6 8.5 .8 33.9 -13.2 12.7 1.5 14.8 Met increase im liabilities n
12 “5.0 -6.1 -1.7 .3 -1.0 3 -2.1 -1.0 -1eb 1.8 -%.7 Deaand deposits 12
13 7.9 7.6  ~11,1 =136 ~8.0 -30.8 4.5 =18.3 12.4 ~-14.1 =10.0 fTime deposits 13
L) 10.9 7.9 1.1 15.9 13.2 32,1 16.7 5 3.6 6.5 8.1 Net interbank liabilities 1
15 -8 -8 =119 10.5 2.7 .3 1.5 -8 1.0 -9.9 -3 To foreigns banks 15
16 1.7 8.6 23.0 5.4 10.6 24. 8 15.1 -3 2.6 16. 4 8.5 To domestic banks 16
17 4.9 6.8 3.9 - 2.0 4.4 =11 w7 5.5 -1.6 7.3 18,3 Miscellancous liabilities 17
banks in U.S. Possessions

1 1.6 2.7 3.2 3.0 3.9 3.8 3.9 4.0 4.1 4.2 4.3 Net acq. of financial assets 1
2 N 1.0 1.7 2.2 2.7 2.5 2.6 2.7 2.8 2.9 3.1 Demand deposits and currency 2
3 <5 =-1.1 .t 5 o7 o4 5 -9 9 1.2 1.3 Credat market instrumeants 3
“ .1 -3 .2 .4 -6 ] .6 .6 o7 7 -8 U.S. Governmemt securities 4
S <3 -7 o2 -t -1 * -1 * -1 -1 -1 Tax-exeapt Obligations 5
6 * -3 o1 -1 -2 -.3 -3 -.1 -2 * * Cocgorate boads 6
7 o2 .3 .3 .3 o4 3 o8 o4 o o4 o4 dome mortgages 7
8 -1 -2 -l -3 * -1 . * .1 o1 .2 Coasercial aortgages 8
9 5 2.9 .Y .9 -6 .9 -8 ol -3 o1 -+1 QNiscellaneous assets 9
Digitized for FRABER 1.6 2.7 3,2 3.6 3.9 3.8 3.9 4.0 [ ] 4.2 4.3 Net 1ncrease in deposit iiab. 10
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UNADJUSTED NET FLOWS($ MBILL)

Private Nonbaank Pinancial Institatioss

Nonbank Finance Sumsary

UBADJUSTED XET PLONS(S MILL)

1984 198¢ BILLIONS OF DOLLAES
I III Iv 11 1975 1976 1977 1978 1979
Private Nopbank Fimancial lastitutioas - Total
1 Curreat surplus -1,301 1,306 1,445 851 92 956 2.5 5.8 9.9 13.1 1.0 1
2 Physical iavestaent 1,424 1,395 1,548 1,975 1,868 2,226 5.3 6 2.2 2.0 2.9 2
3 Net acy. of finamcial assets 308,733 107,893 95,654 141,343 85,246 111,051 123.8 160.5 196. 3 218.8 244.6 3
4 Demand deposits and carreancy 951 2,986 59! 1,557 ~861 2,758 . 1.1 1.0 3.5 3.9 &
5 Ttime and savings deposits ~667 6,407 =~15,291 4,813 216 1,720 3.4 -9 3.1 6.5 9.5 5
6 Security BP's 10,149 2,173 5,351 5,826 ~-8,126 <=6,327 -1.0 1.6 3.0 1.8 5.5 6
7 Poreign deposits 1,876 -803 680 -2,451 -256 =Z,361 - - - -5 4,0 7
8 Corporate egquities 2,179 ~-4,765 5,878 7,905 14,587 9,564 10.6 12.9 7.8 4. 6 12.9 8
9 Credit sarket iastrusents 82,691 91,612 88,768 108,186 70,240 90,086 103,06 135, 6 175, 1 189, 2 193.3 9
10 U.S. sovernment secdrities 29,683 12,119 29,213 42,685 28,909 10,332 28.8 28.0 22.9 20.3 30.6 10
11 Tax-exeapt Obligations 4,904 437 2,081 3,674 13,217 2,056 6.0 9.3 13,5 15.2 10,9 N
12 Corgorate + foreign kcnds 2,817 14,043 13,171 13,635 -1,371 22,337 2.0 30.2 4.5 7. 4 27.8 12
13 flortgages 18,447 35,559 25,976 15,657 13,273 19,279 27,0 96,0 66,5 69,8 64.7 13
14 Consumer credit 2,477 11,286 12,913 12,065 6,062 16,003 5.9 10,3 16,1 15.4 22.2 W
15 Other loans 24,363 18,168  S,4l4 20,470 10,150 15,079 8.3 1.7 21.6 27.1 3%.2 15
16 Security credit -8 =-1,107 -3,309 -618 1,000 2,800 1.0 4.6 1.0 e 1,1 16
17  Trade credit 909 1,181 1,187 1,019 884 786 b 1.2 1.3 1.5 .97
18 Biscellaaeous assets 6,653 10,209 9,835 15,506 3,562 12,025 5.6 45 3.8 9.6 1.8 18
19 ¥et increase in liatilities 107,456 104,247 99,358 142,394 86,094 114,835 126.5 155.7 187.6  204. 4 231.0 ¥9
20 Tise and savings deposits 38,782 31,229 26,050 36,263 26,494 21,754 59.4 69,2 69.7 59. t 46,9 20
21 Money market fuand shares 11,228 3,854 5,329 26,972 -3,024 5,108 1,3 * 2 6.9 34,48 29
22  Security RP*s (s+l) 3,238 9,360 35,461 752 =5,291 =4,033 . - 1.9 2.1 «5 22
23 Insurance ¢ pension reserves 25,907 26,162 48,978 35,756 30,421 33,278 51.1 55. 3 65. 9 79. 4 86,9 23
24 Corporate equity issues (1) 14,607 7,335 9,883 10,154 24,559 25,238 -5 ~t.8 2.8 1.2 1.5 24
25 Credit sarket iustrusests 4,335 6,519 17,545 12,518 9,095 17,303 -3.8 o7 21.3 29,7 27.8 25
26 Corporate bonds 2,144 -896 4,329 4,094 1,230 7,319 2.8 3.0 8.9 6.8 5.7 26
27 sortgyages -1 -22 -23 -16 -5 -3 o4 o4 * o2 * 27
28 Bank loans n.e.c. -1,%62 760 273 1,489 -1,287 60 -3.7 -3.7 -.3 2.3 =5 28
29 Open—market pagex 5,129 =1,594 5,822 4,735 9,087 4,987 .7 3.0 8.4 7.9 3.4 29
30 Fed. Bome Loaa Bank loans ~-1,345 8,251 7,346 1,616 70 4,938 4,0 =2.0 4.3 12.5 9.2 30
3 Security credit -1,002 -1,258 695 6,782 <«3,677 6,425 2.9 7.9 .9 * 1.1 31
32 Profit taxes payable -21 -36 -49 -59 -76 ~97 .1 5 -7 o8 -2 32
a3 ftiscellaneous liabilities 10,382 21,082 5,706 13,25 7,593 49,6859 15,9 24,0 24.9 25.1 32.2 33
34 Discrepancy ~2 =3,875 3,601 -73 =104 2,50 -s 1 2.0 ~.8 -3.3 -5.5 34
{1) lncludes mutval fund shares.
Savings Iustitutions Combiped
1 Current surplus -50 109 1«8 191 259 30% 2.0 2.9 3.8 5.0 4.3 1
2 Net acy. of fimamcial assets 44,2786 54,863 41,067 &2,281 25,505 25,755 58.1 72.1 84.9 81.3 66.5 2
3 Denand deposits and cutrency 161 595 70 1,139 237 42 - 2 * 1.1 «5 3
4 Time deposits ~989 =1,272 -6,152 1,089 2,980 2,67¢ 5.9 -1.5 1.0 .2 -.8 4
5 Security kP's 4,171 564 1,522 2,905 -=5,423 -2,008 -te 1.6 2,9 1.7 3.4 5
6  Corporate eyuities 110 -26 =77 =163 101 130 2 o1 o o1 -1 6
7 Credit market instruments 35,867 45,746 357,324 24,097 25,886 14,824 50,9 6.4 76,5 72,2 6.5 7
8 U.S. Govt, securities 15,903 5,152 54940 1,168 3,927 =€,11% Y.7 10.2 7.0 5.4 2.1 8
9 Tax-exeaft Obligatioms =202 -128 -60 59 22 =32 1.6 b o4 .t “.% 9
10 Corporate ponds -238 ~848 -48 -336 348 =295 3.5 2.8 1.2 S | -1.1 10
1 Hortyages 16,030 30,457 24,949 13,726 10,629 15,521 3ve 2 47. 6 61.9 57.8 48,2 11
12 Home mortgages 11,887 21,235 16,790 8,555 6,574 12,589 22.3 38.8 52.90 50.0 42,8 12
13 dulti-family 1,489 2,878 2,264 1,250 1,17 1,384 2.6 3.3 4.9 4,3 2.1 13
14 Cosmercial 2,653 6,348 5,894 3,921 2,938 1,548 5.3 5.0 4.9 3.5 3.3 14
15 Farm 1 - 1 - - - 4 * * * * 15
16 Consumer iastall. credit 3,872 6,117 6,818 6,634 S,428 €,981 o b b.06 8.1 7.3 3,¢ 16
17 Consumer noninstail.credit 500 1,005 1,300 1,156 497 1,426 o4 3 «3 .- 2.4 17
18 Opea~market paper 2 3,991 ~1,575 1,690 5,039 ~3,066 1.0 .3 -3 X 1.3 18
19 #iscellaneous assets 4,958 8, 856 8,380 13,214 1,728 10,497 2.7 3.3 2.2 6.0 7.0 19
20 ¥et increase im liabilities 44,511 54,781 41,21% 42,373 25,268 25,314 56.0 68,9 80.3 76,0 62.0 20
21 Depasits 38,782 31,229 20,050 36,263 26,494 21,754 59,4 609, ¢ 69.7 59.1 46,9 21
22 Security RE's 3,238 9,360 5,461 752 -S5,291 -4,033 I | -1 1.9 2.1 <5 22
23 Cr. mkt. instr. (svgs.+loan) 940 8,331 8,110 5,274 623 1,949 4.2 1.7 6.9 13.5 12,6 23
24 Profit taxes payable -12 -4 ~16 -25 -20 -17 -1 .2 o2 2 -s2 24
25 Miscellaneous liabilities 1,503 5,875 1,606 109 3,462 £,661 .6 .2 1.6 1.0 2,3 25
26 Discrepancy 183 427 272 283 22 -136 * -l -8 -ed ~e2 26
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SEASONALLY ADJOSTED ANSUAL RATES

] 1984 1985
1980 1981 1982 1983 1984 ] I iz 1x1 Iy ) 4 11
private dombank Pimascial Institetioas - Total

1 9.2 -4 ol 3.9 2.2 -2.6 2.9 3.9 4.5 6.5 1.9 Current surples

2 3.8 S.4 4.9 4.0 6.3 5.7 5.6 6.2 7.9 7.5 8.9 Physical ianvestaent

3 250.0 309.8 284,8 329.0 4u9.6 48,0 429.7 399.0 530.9 368.3 438.4 Net acg. of finamcial assets

4 3.0 3.2 . 4.8 6.0 9.0 1.7 2.6 -9 .9 11.2 Deaaad deposits and cucrency

5 17.9 23.2 5.4 =12.5 -4e7 -30,.3 20.5 ~46.6 17.4 7.1 t.3 fine and savings deposits

6 3.2 1.7 6.1 1.8 23.1 36,5 9.8 21.9 20e2 =20.6 =23.9 Secuzity RP's

7 1.7 12.1 4.9 -1.8 -7 7.5 =-3.2 2.7 -9.8 -1.0 «9.4 Poreiga deposits

8 4.9 210 37.1 56. 4 1.2 19.3 =14, 21,4 18.2 69.3 44,2 Corporate equities

9 180.7  215.0 180.4  206.6  371.3 344, 8  359.3 358.1 422,7 296.0 353.5 Credit sarket isstrusents
10 $6.9 74.9 3.4 92.3 113.7 13.2 60. 1 1M9.4  162.2 110.0 53.6 U.S. Goveranment securities
1 9.7 7.3 14.6 10.0 1.1 20.4% Tott 8.6 18.0 53. 8 27.7 Tazx-exeapt Obligations

12 31.6 26,2 18.6 28.8 43.7 16,1 50.6 56.5 51.5 -7 43.9 Corporate ¢ foreigs bounds
13 42.8 26.0 ~17.4 62.5 95.6 81.6 130.8 96.2 76,0 60.0 64.3 Hortgages

1 Yo 9 13.4 1.1 29,2 38.7 24, 2 93,2 48.0 39.5 4. 4 62.7 Caopsuner credit

15 29.8 67.2 10.0 23.8 68.4 89.3 73.3 29.5 81.5 3.5 61.2 Other loans

16 6.5 ~2.4 3.7 T.4 -3.0 * 4.4 -5.2 “245 4,0 11.2 Security credit

17 2.6 2.6 2.1 2.0 8.3 3.6 4.7 4.7 4.9 3.5 3.1 Trade credit

18 9.6 20.0 37.2 W. 4 42,2 33.5 40.3 39.4 55.6 22,3 47,3 Biscellaneous assets

19 239.6  319.4 293.5 325.1% 453.5 455.0  410.4 416,11 532.3 372.9 451.4 det increase in liabilities
20 57.6 26. 1 63.4 132.5 132.3 138.9 132.8 119.0 138,7 88,5 95.0 Tiwe and savings depgsits
21 29.2 107.5 28,7 =48, 47,2 44,9 15. 4 20.5 107.9 ~12.1 20.4 Homey market fund shares
22 2.1 3.9 ~1.2 13.9 18,8 13.0 37.4 21.8 3.0 ~21.2 =16.1 Secucity RP's (s+l)

23 107.2 108.2 135.3 130.0  116.8 118.6  110.9  109.1% 135.6 130.7 139.9 Insurance + pension reserves
24 6.6 7.7 2t.8 34.8 41,9 S54.4 32.9 40.1 “0. 4 93.6 104.9 Corporate equity issuves (1)
25 5.8 33.4 8.8 9.0 490.9 37.6 13.4 78.2 34.4 59. 1 55.6 Credit sarket instruments
26 .3 2.4 8.6 3.6 10.3 6.0 1.8 17.7 15.6 2.2 35.5 Corpocrate bonds
27 * * -1 * -1 * -1 -1 -1 * * dortgages
28 -9 .9 1.9 -2 1.0 -t 1.7 6.8 =342 1.0 -1.0 Bank loans n.e.c.
29 ~e8 13.9 2.6 12,6 4.1 25.5 ~=18.06 29.8 15.7 42,7 1.9 Open-market pager
39 7.1 16.2 -8 7.0 15,7 7.2 24.5 24.5 6.4 13.3 10.0 Ped. Home Loan Bapk loans
31 6.0 2.5 3.6 3.8 5.2 10.3 -8.5 5.7 13. 4 -1 2241  Security credit
32 -3 -t.2 .1 ot -2 -1 -1 -2 -3 -3 ~ed frotat taxes payable
33 25.9 32.2 37.0 45. % 50.4 44.5 76.0 21.8 59.4 34,5 29.3 #iscellamecus liabilities
34 =5.0 4.2 4.0 -3.9 -3 2.8 <=17.0 “W.9 -2.0 3.7 6.0 Discrepancy
(1) Iacludes sutual fand shares.
Saviags lIastitutions Combined

1 1.2 “6.4 -4, 0 * o8 -2 -4 5 «8 1.0 1.2 Cutreat sucplus

2 0944 43.7 73.0  152.5 182. 1 173.4 209.0 173.4 172,06 97.9 ¥3.3 Met acg. of fimancial assets
3 1.7 2.3 2.1 2.8 2.0 * 3. - 4.1 8 1.3 Demand deposits and currency
4 8.5 ~.9 9.7 -s 1 -7.3 31,6  =10.2 ~V¥0.1 2.6 8.0 5.1 tfise deposits

S -1 5.7 ol S8 9.2 12,6 3.3 6.6 1W.2 =25.8 «6.7 Security RP's

[ -5 -6 -5 o3 -2 o4 -1 “o -7 o4 «5 Corporate eguities

7 54.5 27.4 3t.e 0o, 5 143,90 145.2 177.8 183, 106.0 104,09 51,9 Credit sarket iastruments

8 2t.4 5.2 48.0 65.3 28.2 57. 4 24,3 30.1 .8 8.8 ~20.5 8.5, Govt., securities

9 -5 * -3 -2 -3 -. 8 -5 “e2 .2 P} -ol Taz-exempt Obligatioms

10 »7 -1.0 -1 3.0 -1.5 -1.0 -3.4 -2 -1.3 1.8 -%.2 Corporate boads

1 29.4 17.8  =~25.6 50.9 85.2 70.7 112.3 90.7 67.0 48.3 51.6 dortgages

12 27.8 16.6 -31.3 30.5 5845 52,9 78.1 60,0 43.8 29.9 43,0 Home mortgages

13 * -7 1.1 5.0 7.9 6.0 1.5 9.1 S.0 4.5 S5 sulti-fasily

% 1.6 1.9 8.6 15. 4 18.8 12.7 22.7 21,6 18.3 14.0 3.0 Coasercial

15 * - * - * * - * - - - Farm

16 .3 4,5 5.4 14.8 23.4 6.9 24.7 23.8 28.4 231 28.4 Cossumer install. credit
17 .4 -1.8 1.3 LY 4.0 2.0 4.0 5.2 4.6 2.0 $.7 Coasuser boninstall.credit
18 1.8 2.6 3.9 4.7 4.t b 16.4 6o 2 6,2 20,4 ~11.9 Open-sarket paper

19 5.9 9.7 29.9 8.6 35. 4 26. 8 34.9 33.6 46. 4 15.0 41.2 tiscellaseous assets
20 68e5 49,4 17.5 157.0 182.9 175, 2 210.5 173.5 172.3 97.9 89,9 Net increase in liadilities
21 57.6 26.1 63.4  132.5 132,3 138.9 132.8 119.0 138.7 88.5 95.0 Deposits
22 2.1 3.0 -t 1.9 18. 8 13.0 37.4 21.8 3.0 =21.2 =16, Security RP's
23 7.4 15.5 2.5 -2.1 22.7 18,2 25.2 27.4 23.9 12.8 -1.5 Cr. skt. instr. (svgs.+tloan)
24 -3 -3 * * -1 -t - -t -1 ~o -t frofit tazes payabie
25 1.7 5.1 12.8 12.8 9.2 9.2 15.2 S.4 6.8 17.9 12.5 Miscellaneous liabilities
26 -5 -6 5 ~e 8 1.2 1.6 2.0 7 5 .0 ~2.3 Discregaacy

BILL1ONS OF DOLLAKS.
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UNADJUSTED NET FLOWS($S MILL)

Sector Statesents of Saving and Investasent

Savings Imnstitutioms

UNADJUSTED NET FLOWS($ MILL)

1984 ] 1985 BILLIONS OF DOLLARS
1 1 posy Iv ) I 11 1975 1976 1977 1978 1979
Savings and Loan Associations (1)
1 current surplus -305 ~-230 -170 -65 -4 90 1.4 2.4 2.7 3.6 3.3 1
2 det acy. of financial assets 34,919 48,313 37,654 38,457 13,240 16,864 40.8 5240 64.3 63.5 56.6 2
3 Mortgages 14,778 27,976 22,453 12,243 9,132 13,337 27. 4 42,7 55.1% 50.8 44,0 3
4 Comsuser credit 808 2,842 3,5%7 3,044 2,750 4,840 o8 1.1 1.5 3 3.7 &
5 Other assets 19,333 17,495 11,684 23,170 1,358 -1,313 12.6 8.2 7.7 12.4 8.8 5
6 Demand deposits + currency 1,036 -89 12 760 3 -49 -3 o3 .2 o1 5 6
7 Tine deposits =2,406 ~1,716¢ <-3,685 2,308 1,872 -94 4.5 ~le4 .1 X -2.2 17
8 Fed. funds + security RP's 2,550 1,168 1,284 2,856 =5,206 =2,939 -1.0 .2 2.3 1.7 2.5 8
9 U.S5. Treasury securities 6,704 =2,894 3,582 2,75% 1,226 487 .6 4.9 =-1.9 * -2.9 9
10 U.S. Govt, ageancy secur. 7,291 8, 946 3,951 -340 332 ~6,385 4o t .7 4.9 4.0 3.9 10
u Tax=-exesmft Obligatioms -92 -98 -75 38 17 =33 1.0 -3 * o1 -1 11
12 Cpen-market pagpetr -76 2,439 =1,988 2,014 2,581 -3,017 .Y -1 -3 o4 «7 12
13 Hiscellaneous 4,326 9,739 8,503 12,779 543 10,717 2.1 249 1.8 5.1 6.5 13
14 Net increase in liatilaties 35,263 48,766 37,959 38,626 13,269 16,970 39.5 49.7 61.1 59.6 53,0 14
15  Deposits 29,836 27,943 22,93<¢ 31,708 16,377 13,590 42.8 50,2 50.9 44,2 39.1 15
16 Security RP’s 3,238 9,300 5,461 752 -=5,291 -4,033 o1 -.1 t.9 2.1 +5 16
17 Credit macket instrusents 950 8,331 8,110 5,274 623 1,949 ~4e2 -1.7 6.9 13.5 12.6 17
18 Corporate bpoands -47 -270 179 1,365 118 15 .1 -1 1.2 o7 teu 18
19 Bapk loans n.e.cC. 2,332 356 785 2,293 435 -3,004 -3 .2 1.4 <3 2.0 19
20 Fed. homse loan bank loans ~-1,345 8,251 7,140 14016 70 4,938 ~“4.0 «240 4,3 12.5 9,2 20
21 Profit taxes payable -12 -14 -16 -25 -20 -17 .1 o2 .2 o2 «2 21
22 #Biscellaneous liatiiities 1,261 3,146 1,472 917 1,580 £,481 .7 .1 1.2 .3 .1 22
23 biscrepancy 39 223 135 104 25 196 * .2 -5 a2 -.3 23
24 Hemo: Acq.of credit mkt.inst., 29,413 39,213 31,440 19,754 16,0286 $,22% 4.8 49.0 ol ¥ 56,1 49.3 23
(1) Includes most Federal saviugs banks that are iasured by FSLIC.
A few of thes are included with mutual savinys panks.
Mutual Savings Banks (2)
1 Curreat surplus 149 235 221 191 217 186 -4 o8 o7 .9 «7 1
2 Net acyg. of financial assets 3,043 1,686 <,581 2,383 €,740 1,595 LR FS-] 13.8 2.5 10.9 5.2 2
3 Demana deposits and curreacy =892 568 -58 364 219 77 ol * * L] --3 3
4 Time deposits -331 -250 =599 -214 =300 -t .1 - * o3 -3 4
5 Ped. funds and security KP's 1,621 -604 238 49 =217 931 -1 X +6 * «9 5
6 Corporate eyuities 110 -26 -77 -163 101 130 o2 - . o -1 6
7 Credit market instruaents 2,503 2,787 3,200 1,912 5,756 683 10.7 1448 1.1 4.7 4.4 7
8 J.5. Treasury securities 202 -4 =283 ~132 315 -674 2e2 1.1 o1 =5 -2 8
9 J.S. Govt. agency secur. 45 ~44i 51 630 657 -884 1.7 2.9 2.6 1.7 .3 ¢
10 Tax-exempt Obligatioans =110 -39 15 25 15 1 b .Y .4 5 -4 10
" Corpgorate bonds =238 -g48 -48 -3306 344 =295 3.5 Z.8 1.2 .1 -1 1
12 dortj ages 1,123 2,352 2,306 1,353 1,366 2,083 2.3 4.4 6.5 6.4 3.6 12
13 Consumer credit 1,143 279 686 096 601 531 .2 .3 5 7 «1 13
14 Coasercial paper 78 1,552 413 -324 2,458 -49 o1 o4 * .2 .1 W
15 fliscelianeous assets 632 -843 -123 435 1,181 =220 .0 o4 .3 .8 5 15
16 Net increase in liabilities 3,638 1,655 2,497 2,3N €,520 1,077 11.0 13.1 1.5 10.90 4,6 16
17 Deposits 3,336 =1,078 2,303 3,119 4,638 897 1.2 13.0 1.t 8,6 3.4 17
18 Miscellaneous liabilities 302 2,729 134 ~308 1,882 180 LR ] ol o4 1.4 1.2 18
19 Discrepascy 0y 204 137 179 -3 -332 -l Y3 -3 -1 * 19
(2) Includes Federal saviuys banks insured by FDIC and a few iasured
by FSLIC.
Credit Unions

1 Current surplus 196 104 mn [} “6 29 3 i %] 6 P |
2 Net acq. of fimancial assets 5,716 4,464 832 1,441 54525 7,296 9.8 6.4 8,2 €.98 4.8 2
3 Desand deposits and currency " 1o 16 15 15 14 -1 =1 -1 P | -2 3
4 Tine deposits 25 32 37 42 43 53 9 -.2 o1 * s U
S Savings and ioan deposits 1,723 668 =1,905 ~1,047 1,360 2,717 * o1 .8 -.5 1.6 5
6 Credit market ipstrumeats Je¥n1 3,748 24684 2,431 4,102 4,532 S 4 b.0 1.2 7.3 2.8 6
7 - 8.5. Goverument secuzities 1,401 -382 =1,361 -1,74y 1,397 1,345 1.1 .0 .5 . | * 7
8 liome sortgages 129 129 130 130 131 131 %] «d <3 ] .6 8
9 Consumer credit 2,420 4,001 3,915 4,050 2,574 3,036 3.8 5.5 6.4 6.7 2.2 9
10 Credit union shares 5,010 4,360 755 1,376 5,479 7,267 5.5 6.0 7.7 6.4 4.4 N
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Savings Institutions

SEASONALLY ADJUSTED ABNUAL RATES

Savings Institutions

2
Sector Statemeats of Saving and Investaeat 3

SEASONALLY ADJUSTED ANNUAL RAIES

] 1984 ] 1985
1980 198t 1982 1983 1984 ] I IX I v g I i1
Saviags and Loan Associations (1)
1 1.4 -5.2 -3,2 -1.2 -8 -1e2 o9 -7 -3 * «4 Current surplus 1
2 52,6 35.8 56.9 12,6  159.3 185,3  184.9  154,0 153.2 59.0 57.1 Net acg., of fimancial assets 2
3 28.3 17.7 =23.,0 47.1 77.5 65. 4 102.1 81.0 61.3 2.2 42.6  Mortgages 3
4 2.6 -7 4,2 8.9 10.2 2.8 11.6 13.6 12.8 10.5 19.6 Consuser credit L}
5 21.7 17.4 76.3 66,6 %2 77. 1 7.1 59.3 79.1 [ %] «5.,2 Other assets 5
6 5 1.0 1.9 3.4 1.8 2.0 o7 3 4.3 ~2.2 .8 Demand deposits + currency 6
7 2.5 =7 7.2 1.2 =5.5 ~30.2 -8.7 -7.9 4.8 2.2 «2.5 Tise deposits 7
8 -7 4.2 o4 5.9 7.9 0.2 4.7 5.1 1.4 -20.8 ~-11.8 Ped. .funds ¢ secarity BP's 8
9 5.7 -3.5 7.5 15.7 10.2 22. 1 ~9.0 20.2 7.3 el Yot #.5. Treasury securities 9
10 8.1 6.6 29.8 29.8 19.8 29.2 35.8 5.8 1.4 .3 =25.5 U.S. Govt. agency secur. 10
11 * o1 =5 ) -2 -8 -4 “e3 .1 * =1 Tax-exemapt Obligations "
12 1.5 1.2 2.7 3.7 2.4 - 10.1 -8.1 7.5 10.9 -1t.8 Open-market paper 12
13 4.1 8.5 27.3 6.8 35.3 24.3 38.0 34.2 44.9 10.3 41.3 8iscellasecus 13
4 5149 40,8 61.2 123.9 160.6 46,9  186.4 155.3 153.9 59,4 57.2 Het increase in liabilities 14
15 41.8 20.0 46. 8 101. 8 112, 4 M9 118.3 99.3 120.1 57.9 60.8 Deposits 15
16 21 3.0 -1.2 13,9 18.8 13.0 37.4 21.8 3.0 =212 ~16.1 Security EP's 16
17 T4 15.5 3 -2.1 22.7 W2 25.2 27.4 23.9 12,8 =1.5 Credit market instruseats 17
18 o4 =.5 .2 1.2 -2 =11 o7 5.5 5 o1 Corporate bonds 18
19 - -2 1.5 5.0 Se8 7.2 1.7 2.1 12.0 “1.0 ~tl.6 Bank loans fn.e.c. 19
20 7.1 16.2 .8 -7.0 15.7 1.2 24.5 24,5 6.4 13.3 10.0 Ped. hose loas bank loans 20
21 -3 -3 * * -1 -1 -3 -1 -1 ol -1 Profit taxes payable 21
22 .9 2.6 13.1 10. 4 6.8 7.8 5.% 6.8 7.0 10.0 14.1 Miscellameous liabilities 22
23 -7 -3 1.2 IR .5 o4 .6 6 o4 ol «5 Discregancy 23
24 46.2 22,8 20.2  105.4 199.8 119, 0 150.3 122,3 87.7 64,5 29.2 Memo: Acg.of credit mkt.inst. 24
{1) Includes most Pederal savings banks that are insured by FSLIC.
A fev of thes are iscluded with mutual savings bamks,
Mutuwal Savings Banks (2)
1 L) -1.8 -1.3 .6 .8 6 Y .9 -8 9 «1 Current surplus 1
2 8.2 4.2 4.9 9.3 10.3 10. % 9.6 .4 907 22.6 10.4 ¥et acg. of finamcial assets 2
3 1.1 .2 ol -7 PR | -2, 0 2.5 P | -3 2.5 4 vemand deposits and currency 3
4 * “a .4 i -1.4 “1.3 -1.0 -2.4 -.9 -1.2 *  dime deposits 4
5 .6 1.5 * -6 1.3 2. 4 -1,3 1.4 2.7 =5.0 5.1 Ped. fands and security &pP’s 5
6 -5 .6 -5 o3 -.2 o4 ~ot -3 -7 oh +5 Corporate eguities [
7 5.9 Y .7 18.5 10, 4 8.5 12.6 13.2 7.3 2.3 4.5 Credat market imnstruseants 7
8 8 -2 o7 38 -.2 -8 -5 -.5 -1 -8 ~tlat U.5. Ireasury securities 8
9 2.5 1.2 L2 6.0 5 .3 -5 o3 2.0 3.1 -3.3 U.S. Govt. agency secur. 9
10 ~5 ) o2 -3 -t -l ~o1 1 | .1 * Taa~ezeapt Obligations 10
11 o7 -1.0 -1.1 3.0 -1.5 -1.0 -3.4 -2 ~-1.3 .4 1.2 Corgporate bonds 7
12 6 -4 2.5 3.3 762 4.8 9.6 9.1 5.2 5.7 8.4 dortgages 12
13 1.6 2 1.0 1.8 2,8 4 6 1.1 2.7 2.8 2.8 201 Consumer credit 13
1w 3 1.3 1.2 .0 1.7 * 6.3 1.9 -3 9.4 -1 Coamercial paper 14
15 1.0 1.2 2.6 1.8 .1 2.4 -3.1 “.6 1.5 4.6 ~e1 Biscellaneous assets 15
16 8e3 5.5 5.0 18,2 10,2 1.9 10.0 10.6 9.0 22.4 6.9 ¥et increase in liabilities 16
17 1.5 3.0 5.3 15.8 7.8 9.7 3 12.0 9.2 14.5 de4  Deposits 17
18 -8 2.6 -3 2.4 le4 o4 9.7 -1.4 el 7.9 1.0 Miscellameous liabilities 18
19 -2 .4 =-.7 -5 o7 .2 1.3 .1 .1 -? =2.8 biscregpancy 19
{2) Includes Pederal savings banks insured py FDIC and a few insured
by PSLIC.
Credit Unioas
1 «2 .6 ] 6 ol o4 o4 .3 .3 o2 +1 Current surplus 1
2 8.5 3.7 1.8 15.5 12.5 17.7 14.6 7.9 28 ) 16.3 25.9 det acyg. of tinancial assets 2
3 o1 o1 .1 .1 IR Iy ] .1 o1 -1 o1 o1 bemand deposits and curreancy 3
4 2.1 -7 - * o3 ot P | o1 o2 .2 2 {ime deposits 4
5 3.9 .6 .1 ~1.3 a6 L } -6 .1 -1.6 -2.2 7.3 Savings and loan deposits 5
6 2.4 3.7 10. 6 16.7 12.8 17.7 15.0 7.7 1.0 18,3 18.3 Credit market instruseats 6
7 43 1.2 8.8 10.0 =241 5.6 -1.5 -S5.4 ~7.0 5.6 S.4 U.S. Goverament securities 7
8 5 .9 -] .5 5 5 - «5 5 5 5 Hose wortgages 8
9 -2.5 1.9 1.3 6.2 14,4 1.5 16.0 12.6 12.5 12.2 12.3 Consuser credit 9
1m0 8.3 3.1 1.2 1,9 12.1 17.3 14.2 7.6 9.3 16.1 25,7 Credit union Shares 10
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Iasurance and Pension Punds Insurance and Pension Funds
23 Sector Stateseats of Saving and Imvestaent
UNADJUSTED NBT FLOWS($ BILL) ONADJUSTED MNET FLOWS(S MILL)
1984 1 1985 BILLIONS OF DOLLAES
1 11 111 iv i 11 1975 1976 1977 1978 1979

Life Insurance Coapanies

1 Curreat surplas 1,907 1,860 1,861 1,836 1,822 1,805 2.5 2.8 3.6 4.3 4,9 1
2 Physical investaent 1,399 1,342 1,489 1,931 1,831 2,199 2.3 2.0 .9 2.2 3.0 2
3 Met acg. of financial assets 14,346 14,428 17,556 17,958 16,379 16,558 20.4 28,2 31.2 35.6 37.5 3
4 Demand deposits amd currency ~1,179 ) ~308 1,936 -1,851% 1,431 -1 o1 o1 o2 <3 &
5 Corporate equities 394 =107 486 -3 1,469 800 1.9 3.0 1.2 el «6 5
6 Credit market instruseats 13,679 13,514 16,051 14,685 15,177 12,583 16.9 23.7 27.5 33.1 33.0 6
7 U.S. Governseat securities 4,332 3,370 6,147 9,726 3,780 2,838 1.7 1.5 1.6 2.0 2.9 7
8 Treasury issues 2,277 772 3,282 6,237 1,288 1,690 1.4 b -1 -5 +1 8
9 Agency issues 2,055 2,598 2,865 3,489 2,492 1,148 o4 9 1.7 2.5 2.8 9
10 Tax-exeapt Obligatioas -727 ~46 8 536 13 2 .8 .1 5 ol * 10
1 Corporate bonds 6,173 6,377 5,762 5,401 6,963 7,376 9.1 16.9 18,8 17.3 11,6 1
12 fsortgages 446 2,400 1,957 1,484 1,678 2,799 269 2.4 5.2 9.3 12,3 2
13 Open-market pager 3,283 1,636 1,721 =2,496 2,898 -249 .7 o4 -3 1.5 1.6 13
14 Policy loans 172 -223 456 37 -151 -183 1.6 1.4 1.7 2.6 4.7
15 M#iscellaneous assets 1,252 1,067 1,123 1,340 1,564 1,744 1.7 LS 2.5 2.4 3.5 15
16 Net increase im liatilities 14,0603 18,335 17,867 18,546 16,705 17,523 19.8 27. b 311 3S. 1 35.1 16
17 Life insurance reserves L,025 1,069 1,056 1,416 1,729 1,997 . 7.9 8.6 9.3 10,9 0.8 17
18 Peusiop fund reserves 9,302 9,247 312,825 13,816 12,207 12,927 8.7 15.0 16.8 19.1 19,4 18
19  Profit taxes payatle -25 =36 -45 -66 -60 =62 =1 .3 o4 .3 * 19
20 uiscellameous liabilities 3,361 4,055 4,031 3,380 2,769 2,661 3.3 3.9 4,6 4.8 S¢3 20
21 piscrepaacy 825 425 683 493 317 571 .4 2 1.5 1.7 .4 21

Private Fension Funds

1 ¥et acg. of financial assets 6,851 7,575 2,780 8,807 7,692 E€,504 23.1 1.9 23. % 28,7 40,9 1
2 Demand deposits and currency 633 652 -493 ~59 -76 83 .2 o2 .1 .2 «5 2
3 Time deposits 3,768 3,922 4,421 -278 -hiy 555 2.2 1.3 1.8 3.6 2.8 3
& Corporate egaities «1,099 . ~4,800 700 2,600 3,915 E3}) 6.7 7.7 4.9 2.1 9.3 4
5 Credit market instrusesnts 3,549 7,801 0,994 6,544 4,297 17,555 18.4 9.7 16,2 22,8 28,3 S
6 U.S. Government securities 2,769 3,255 0,039 0,615 4,491 £,721 12.5 7.3 6.7 4.9 1.6 6
7 Treasury issuves 261 2,063 4,744 4,898 4,532 4,293 9.5 6.8 5.9 2.9 6.6 7
8 Agency issues - 2,508 1,192 1,295 1,712 -81 1,428 3.1 6 .8 2,0 5.0 8
9 corpgrate boands 2,504 1,330 3,379 36 629 600 4.4 7 3.6 10.3 2.8 9
10 Nortgages 307 -133 121 23 120 120 b * P .2 .4 10
1" Open~market pagper 3,037 3,389 -2,545 -13 -943 1,014 1.5 1.7 5.8 7.3 3.5 N
12 #Niscellanecus assets - - - - - - - - - - - 12
State and Local Governsent Esployee Retiresent Funds
1 Net acg. ot finamcial assets 8,329 8,271 12,317 11,719 8,733 5,850 1.3 12.9 15.9 20.7 1.2 9
2 Desand deposits ard currency 1,542 1,156 894 ~1,09¢ 1,574 -1,257 -l . <3 1.0 1.3 2
3 Corporate eguities 133 ~253 3,240 3,862 7,07¢ 4,735 2.4 3.1 3.7 2.6 4.1 3
4 Credit market imstrumeats 6,654 7,368 8,183 8,95% 85 6,372 943 9.8 1.9 17.0 10.8 &
5 U.S. Governmeat secuiities 6,591 2,965 5,503 6,565 4,949 2,155 1.0 3. 5.5 7.1 6.6 5
6 Treasury issues 5,651 2,964 8,996 2,983 5,360 2,036 1.0 LS 2,7 2.7 5.3 6
7 Agency issues 940 1 507 3,582 -411 19 o7 1.0 2.7 4.8 1.4 7
8 Tax-exeapt Otligatious 151 113 -210 -469 213 -48 1.0 1.4 o2 ot + 8
9 Corporate bonds «163 4,081 2,857 2,500 =5,177 4,165 be8 S5¢1 6.9 9.0 3.2 9
10 Rortgages 75 209 33 295 100 100 el °2 .3 .5 1.0 10
Cther Insuraance Companies
1 Current surplas 359 339 355 362 366 n -7 .9 4.6 4.6 4.3 1
2 det acy. of finmamcial assets 3,487 3,966 3,789 3,564 4,042 4,145 7.3 14. 9 20,2 20, 4 8.8 2
3 Desand deposits and curreancy 7 186 167 60 15 -71 o1 o2 3 o4 «3 3
4 Security rgs 1,387 2,022 487 301 776 995 - - - - - 4
S Corporate equities =312 =1,4849 ~=1,207 -275 -2 52 - .9 1.2 2.0 3.2 5
6 Credit market instrumests 1,426 2,026 3,215 2,459 2,369 2,383 7.3 12.5 17.5 16.5 13.4 &
7 U.S. Government securities 1,756 1,637 2,694 2,027 1,633 1,391 2.5 3.1 3.0 .2 1.3 7
8 Treasury issuves 983 844 1,802 1,273 1,083 697 1.9 2.6 2.5 7 .2 8
9 Agency issues 773 793 892 754 550 694 b b o5 5 1.1 9
10 Tax~exeafpt Obligations -586 =553 -420 -366 101 480 2.6 5.4 10.7 13.5 9.9 10
H Cocporate soands 153 666 481 748 606 494 2.2 3.9 3.7 1.8 2.0 11
12 Coasercial sortgages 103 76 60 50 29 18 ol .t .1 . «3 12
13 Trade credit 909 1,181 1,187 1,019 884 786 .6 te2 1.3 L PS-] .9 13
14 Net increase in liabilities 3,902 4,167 4,107 3,985 4,113 4,412 1.2 1.3 14,1 15.0 15.6 14
15 Corporate eguity issues 670 683 6% 707 781 795 1.0 .9 1.4 .8 «9 15
16 Profit taxes payatle -7 -9 -11 -17 -13 -13 * o1 o1 .1 * 16
17 Policy payables 3,239 3,893 3,357 3,295 3,385 1,630 b2 1.3 12.6 14,1 W, 7 7
18 Discrepancy 74 5S40 673 783 437 684 ~e9 -2.8 “1.5 -7 .1 18
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Iasurance and Pension Fuands

SEASOMALLY ADJUSTED ANMUAL BATES

Sector Stateseats of Saviag aad Investaeat

Insuraance and Pension Fuands

25

SEASOBALLY ADJUSTED AMNANUAL RAIES

Curtent sarplus
Physical iavestment

¥et acqg., of financial assets
Demand deposits and cucrrency

Corporate equities
Credit sarket iastrusents
U.S. Government securities
ireasury issues
Agency issues

Tax-exempt Obligations

Corporate bonds

Mortgages

Open-market paper

Poiicy loans
Biscellaneous assets

et increase in liabilities
Life imsurance reserves
Peasion fund reserves
Profit taxes payable
niscelianeous liabilities

Discrepancy

¥et acg..of financial assets
Desaad deposits and currency
Time deposits

Corparate eguities
Credit market ipstruments
U.S. Government securities
{reasury issues
Agency issues

Corporate bonds

sortgages

Open-market paper
Biscellaneous assets

] 1984 1985
1989 1981 1982 1983 1984 ] I 1x 111 Iy 11
Life Insurance Companies
1 €.3 6.3 6.3 7.4 7.5 7.6 T4 Te4 7.3 7.3 7.2
2 3.9 5.3 4.6 4.0 6.2 5.6 S. 4 6.0 7.7 7.3 8.8
3 37.8 45.9 55. 4 5%.1 64,1 S4.9 56.1 7.6 7.8 63.5 67.0
4 5 1.1 . -.6 o7 1.1 =-1.0 -3 2.8 -1.5 4.7
1] 5 2.9 3.4 3.1 .7 1.6 - 1.9 * 6.0 3.2
6 33.2 34,7 43.5 50. 6 57.9 47.2 55.6 65. 4 63.6 52.8 52.1
7 2.7 5.5 12.7 19.3 23.6 15.9 17.9 26.4 34.0 13.8 16,4
8 1.0 2.3 8.4 2.1 12.6 .7 7.5 15.0 20.1 3.8 1.8
9 1.8 3.1 4.3 7.2 11.0 8.2 10.4 1.5 14.0 10.0 4.6
10 .3 o5 1.9 9 -2 =201 ~e6 .3 1.5 1.0 -e5
1 8.7 7.3 16,2 16.7 23.7 22.3 2.7 25.4 25.5 25.3 25.5
12 .7 6.7 4,2 9.0 6.3 3.4 10.0 8.4 3.3 8.4 1.5
13 2.2 7.4 4.2 3.4 4o 1 7.0 7.4 3.1 -9 5.0 -1
14 6.0 7.3 4.3 1.t o4 .7 -9 1.8 .1 -6 -.?
15 3.0 7.3 8.1 6.1 4.8 5.0 4.3 4.5 5.4 6.3 1.0
16 35.5 464 1 53.7 7.2 64, 8 5643 57.3 7.5 74.2 66.8 70.1
"7 9.7 8.9 7.0 7.8 5.0 5.7 4.3 4.2 S.7 6.9 8.0
18 2243 29.5 39.7 40.2 45.2 37.2 37.0 St.3 55.3 49.1 51.7
19 -4 -5 * -1 .2 “e1 -2 “e2 -2 -3 ~.3
20 3.8 8.2 7.0 9.2 14.8 13.5 16.2 16. 1 13.5 1.1 10.7
21 .1 | 93 * .4 2.0 3.4 1.3 1.4 2.9 3.3 1.5
Private Pension Funds
1 48.7 37.9 54,2 464 2 26.0 35.3 36.6 4.3 27.8 39.8 40.8
2 - .l -2 b 7 2.5 2.6 -2.0 “e2 -3 3
3 o 1.2 -1.3 4. 4 3.0 151 15.7 =17.7 -t.1 ~t.8 2.2
4 17.7 Se4 20.1 15.3 -2.6 <4 ~14.3 ) 3.1 20,9 6.7
5 T Y3 311 5.6 25.9 24,9 17.3 32.6 23.6 26.0 20.9 3.6
6 19.5 26.2 35.7 15.5 16.7 4. 2 4.4 19.9 26.3 21.7 24.2
7 13.0 15.9 25.4 10.2 12,0 3.7 9.3 15.3 19.5 2.4 18.2
8 6.5 10.3 0.3 5.3 6.7 10. 4 5.1 4.6 6.8 -3 6.1
9 10.7 3.4 1.1 5.8 242 -10.3 5.3 13.5 .1 2.5 2.4
10 4 .3 3 .1 3 1.3 -e5 o4 -1 -5 5
N -1 1.3 -1.5 4.5 3.7 12. 1 3.4 =10.2 -5 -3.8 4.5
1z - - - - - - - - - - -
State and Local Government Esployee Retiresent Punds
1 26.5 3.8 34,5 35.8 40,6 33.3 33.1 49.3 46.9 34.9 35.4
2 .3 .2 2.5 3.2 2.5 6.2 4.6 3.6 -4,4 6.3 =-5.0
3 5.3 9.1 b. 6 16.5 7.0 5 -1.0 13.0 15.4 28.3 18.9
4 20.9 22.5 23.4 16.0 1.2 26,6 29.5 32.7 35.8 .3 25.5
5 9.9 1.8 19.4 17.0 21,6 26, 4 1.9 22.0 26.3 19.8 8.6
6 6.2 6.6 9.3 12.0 16.6 22.6 11.9 20.0 1.9 2.4 8.1
7 3.7 5.2 10.1 4.9 5.0 3.8 * 2.0 1.3 -1.6 P
8 o1 -2 -.7 -1.1 -8 .6 5 -.8 -1.9 9 -2
9 9.5 9.2 3.5 -7 9.3 -7 16.3 M4 10.2 -20.7 16,7
10 1.3 1.0 1.3 .9 .6 .3 8 -1 1.2 -4 -4
Other Ipsurance Coampanies
1 5.8 3.5 2.1 1.8 1.8 .4 1.4 1.4 1.4 .5 1.5
2 15.0 14.2 13.48 15.0 4.8 13.0 17.9 13.8 14.6 15.1 18.6
3 -1 o1 L4 -l 5 - o7 .7 .2 ol ~e
4 - o1 4.0 9.6 4.2 5.5 8.1 1.9 1.2 3.1 4.0
S 3.1 2.0 2.7 2.1 -3.3 -1.2 -S.4 -5, 1 -1.1 * «2
6 9.9 9.4 5.0 1.7 9.1 4 7 10.1 1.5 10.2 8.4 1.5
7 1.9 2.2 2.2 5.5 8a 1 6.0 8.6 9.4 8.5 5.5 7.5
8 t.6 1.4 .6 3.3 4.9 2.9 5.4 5.8 5.5 3.3 L 2% ]
9 Y b .5 2.2 3.2 EP | 3.2 3.6 3.0 2.2 2.8
10 7.7 4.0 3.0 -e3 ~1.9 -2.3 -2.2 =-1.7 -1.5 o8 L.y
" * 2.8 -5 -4.2 2.6 .6 3.5 3.5 3.0 2.4 2.0
12 .3 o4 3 .7 3 8 ) -2 -2 .1 ot
13 2.0 2.6 2.1 2.0 4.3 3.6 4.7 3.7 4.1 3.5 3.1
"W 13.4 1.y 13.4 13.5 16,2 15.6 16.7 16.4% 15.9 16. 4 1.6
15 1.2 1.1 2. 8 1.5 2.8 2.7 2.7 3.0 2.8 31 3.2
16 -a2 -2 * * * * * * -l -t e
17 12.4 1C.8 10.6 12.0 13.4 13.0 4.0 13.4 13.2 13.4 4.5
18 4.2 1.0 1.6 ol 2.8 4.1 .1 4.1 2.8 2.8 .6
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Pinaace K.E.C. Finance N.E.C.
26 Sector Statements of Saving aad Investsent
UNADJUSTED MET FLOWS($ MILL) UNADJUSTED NET PLOWS($ MILL)
1984 ] 1988 BILLICMS OF DCLLARS
I 1I 111 Iv | I i1 1975 1976 1977 1978 1979
1 Current surplus cf group -3,517 -1,142 -899 =«1,538 =1,535 ~1,531 -1.3 -8 -2,2 -9 ~2.5 1t

Finance Cospanies

1 Net acy, of fimancial assets 6,444 10,456 3,548 14,847 6,864 11,287 2.9 1.9 22.7 26.3 30.0 %
2 Demand deposats and carreacy 19 18 17 16 15 1% «2 .2 .2 o2 2 2
3  Credit market iastrumeats 6,425 10,438 3,53V 14,831 6,849 13,273 2.0 1.7 22.5 26. 1 29.8 3
4 Mortgages 1,268 2,328 =1,365 =140 500 500 -1.3 -l 1.2 3.0 3.5 4
L} Consuser credit ~1,895 4,164 4,795 4,275 137 7,59 2 3.4 7.8 1.6 6.2 5
6 Other loans (to business) 7,056 3,946 101 10,696 6,212 3,177 3.7 8.6 13.5 1.5 10,1 6
7 det increase in liabilities 5,560 5,689 6,021 13,715 6,483 13,220 5.1 12.7 23.6 22,1 2%.3 17
8 Credit market instruasents 3,373 =1,928 9,350 7,290 8,458 15,306 5 4.3 16.9 16.7 15.3 8
9 Corporate bounds 2,216 -59% 4,175 3,354 1,140 7,314 2.7 3.t 1.8 6.4 4.3 9
10 Bank loams n.e.c. -3,917 317 -590 740 =1,757 3,025 2.8 -2.1 o7 2.5 -2.3 10
1" Open—~aarket parer 5,074 =1,650 5,765 4,676 9,075 4,967 .6 3.3 B4 7.8 3.3 1
12 Protit taxes payable 2 2 3 1 6 7 - - .1 ol -1 12
13 Inv. by pareat coapanies 811 4,954 =3,332 4,725 =2,442 =2,173 3.4 6.4 -5 2.7 5.5 13
14 Other sisc. liabilities 1,374 2,601 500 1,699 461 80 1.2 2.1 7.1 2.0 4.6 14
heal Bstate Investaent Trusts
1 Physical investment 25 53 59 (1% 33 217 3.0 .o .2 ~e3 -1 1
2 Net acy. Of fimancial assets 202 431 417 258 249 273 3.0 -4y 1 -3,2 -e3 . 2
3 dortgages . 222 222 221 222 221 221 4.8 -3.8 -2. 4 -t 1 -1.0 3
4 Biscellaneous assets 40 209 196 30 28 52 1.2 -3 -8 .8 +9 4
5 Net increase in liatilities 341 534 537 363 349 369 * ~2.0 -2.4 el 2 5
6 Corporate ejuity issuves 285 374 408 363 337 321 -1.1 -3 .6 .4 5 6
7 Credit market instrumeats 22 1o 85 46 14 4y -1 -t 9 -2.5 -olt -1 7
8 Mortjages -1 -22 -23 -16 -5 -1 o4 .4 * o2 * 8
9 Corporate ponds =25 -25 -25 -25 -2 -10 - .2 - “a2 + 9
10 Bank loans n.e.c. 3 107 76 -64 35 39 b “1.3 -2.4 =5 ez
N Cpen-market fpaper 5% 56 57 59 12 20 o1 -3 * o1 .1 11
12 Miscellanecus liatilities kL) 44 . 46 -2 - 1.3 .2 -5 -1 -2 12
Opea~End lavestment Companies (Mutwal Funds)
¥ Curreant surplus -3, 184 -795 ~588 =1,205 =1,228 =1,220 -1 -1 -.? -y -9 1
2 Met acy. ot timamcial assets 10,468 5,433 8,086 7,879 22,213 22,902 -l ~2e5 o2 ~a9 -8 2
3 Desand deposits and curreacy 16 8 223 14 304 482 ) .1 - * 1 3
4 Corporate eyuities 2,383 797 24252 423 3,737 2,590 -9 2.4 -3.7 -1,6 -2.8 4
5 Credit market instcumests 8,069 4,678 5,611 7,342 18,372 15,870 .5 -2 3.9 <3 .9 5
6 U.S5. Government securities 1,390 1,394 2,045 1,524 9,374 4,295 * * .2 -2 * b
7 Tax-exempt Obligations 6,108 1,251 2,363 3,614 13,208 €,054 - -] 1.6 .5 .4 7
8 Ccorporate bonds -1, 114 1,105 -204 3,765 =3,009 39,051 .7 o3 1.1 - +.& 8
9 Open~market pagper 1,625 929 1,407 =1,561 =1,4b1 2,470 .2 “1.1 1.1 1.1 -2 9
10 Net share issues 13,652 6,270 8,674 9,084 23,441 24,122 ~e3 2.4 .9 =.1 <1 10
Noney Market Nutual Funds
i et acy. of fimancial ascsets 11,228 3,854 90,129 26,972 -3,024 £,1086 1.3 * o2 6.9 4.4 1
2 Demand deposits and cucrency =292 279 =330 -627 -=1,133 z,022 * * hd * * 2
3 Time deposits 3,446 3,757 ~4,7%8 4,002 «2,320 =1,505 5 -7 «3 2.7 7.5 3
4 Security RP's 4,591 543 3,382 2,220 521 -=5,314 ! * ) P | 2.1 4
S Poreiyn degosits 1,876 ~803 680 <=2,451% =256 =2,301 - - L -5 4.6 5
6 Credit sarket imstrusments 8,096 957 6,019 22,912 -82 12,534 7 .0 -.1 3.2 9.8 6
7 0.S. Government securities <-1,092 -3,543 170 10,678 1,362 718 .8 .2 -3 .6 4.2 7
8 Cren-market pager 9,188 4,540 5,849 12,234 ~1,444 11,816 -, 1 o4 ol 2.6 th.6 8
9 #iscellaueous 403 17 130 RATY 246 =268 * * ~1 IS o4 9
10 Net share issues 1,228 3,854 5,129 26,972 -3,024 €,108 1.3 L .2 6.9 34.4 10
Security Brokers and Dealers
1 ¥et acq. of financial assets =760 =1,034 365 7.058 -3,407 €,669 3.2 8.4 -9 2 1.2 1
2 Demand deposits and currency -26 78 LA R 12 S4 52 * o2 * .2 .9 2
3 Cocporate equities 570 1,133 S44 1,461 =1,727 9406 1.2 -] 2 .l -1.5 3
4 Credit market instruments -1,296 =~1,138 1,619 6,143 =2,734 2,871 1.0 3.3 -3 -1.3 «€ ¢
5 U.5. Government securities =~1,966 -2,000 075 4,382 «607 1,325 -1 2.4 ~e7 -.8 1.9 5
6 Tax-exempt Obligatioms 100 =200 400 300 ~-400 600 -1 .3 .2 -2 <2 6
7 Corporate bounds 570 1,132 544 1,401 ~-1,727 946 1.2 .5 2 el -.5 7
3 security credit -8 =1,%07 ~1,309 -618 1,000 2,800 1.0 4.6 .9 .o .1 8
9 Met increase in liatilities ~981 =1,237 715 6,830 -3,666 6,413 2.9 8.9 .8 * 1.2 9
10 Security credit -1,002 =1,258 695 6,782 ~3,677 6,425 2.9 .9 .9 * Lt W
" Froa vanks -1,007 ~1,019 1,006 6,936 =3,0639 €,397 2.2 6.5 1.9 -2.4 ~.8 11
12 Customer credit talaaces 05 -239 =311 ~154 -38 28 .0 .5 -1.9 2.5 1.8 12
13 Profit taxes payatle 21 21 20 48 1 -12 * o1 -1 * PR X
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SEASONALLY ADJUSTED ANNOAL RAIES

Current sucgplus of group

Net acg. of fimancial assets
Demand deposits and curremcy
Credit market instrumeats

Hortyages
Consuvaer credit
Other loams {to business)

Net increase in liabilities
Credit market instrumeats
Corporate bonds
Baak loaas n.e.c.
Open=-market paper

Profat taxes payatle
Inv, by parent comganies
Other misc. liabilities

Physical investnment

det acg. of financial assets
dortgages
discellaneous assets

Net increase in liakbilities
Corporate equity issues
Credit mairket instrumsents

Sortgages
Corgorate bonds
Bank loans n.e.c.
Open-market paper

#iscellaneous liabilities

Curtent surplas

det acqg. of finamcial assets
Demapd deposits and currency

Corpqrate eguitaes

Credit market instruments
U.S. Government securities
Tax-exempt Obligations
Cocporate bonds
Open~market pagper

Net share issues

Bet acy. of financial assets
Demand deposits and currency
1ime deposits
Security RP's
foreign deposits

Credat market instrusents
U.5. Governsent securities
Open-market paper

fliscellaneous

et share issues

Net acg. of finamcial assets
Desand deposits amd curremcy

Corporate eguities

Lredit sarket instruments
U.$. Government securities
Tax-exesmpt Obligatioans
Cozporate boands

Security credit

Net increase in liabilities
Security credit
FLom bapks
Custoser credit kalaaces

] 1984 1985
1980 1981 1982 1983 1984 [} I 11 I Iv I 1i
1 4.2 -3.8 -4.3 -5,3 =71 -11.5 -6.4 “5.4 -5 1 -3.3 =81
Finance Compaaies
3 13.6 21.0 8.0 25.3 35.3 3b. 4 36,7 26,5 41,7 39.9 40.4
2 . . | o1 o1 o1 . . | - 1 .1 1
3 13.5 2C.9 7.9 25,2 35.2 36.3 36,6 26.4 41.6 39.8 40.4
4 -6 .2 2,2 .9 2.1 4.8 6.9 4,6 .3 .4 ~eb
S 8.3 10.7 4.6 12.3 1.3 5.3 14.6 19.0 6.4 16.3 28.6
6 5.8 10.0 .1 2.1 21.8 2642 15.1 12.0 33.9 22,1 12.3
7 6.6 26.0 12.8 22.5 31.0 32. 1 18.3 37.2 36.4 38.4 48.5
8 ~-1.1 18.2 €.3 1.3 18. ¢ 23.3 ~-12.2 50.5 10.7 46,3 56.9
3 o1 3.6 8.4 3.6 9.2 6.3 3.0 17.0 10.2 1.8 35.4
10 -7 .7 .3 -4,9 -4,9 -8.3 -5 4.0 ~-14.9 1.9 10.5
1 -5 139 -2.4 12.6 13.9 253 ~14.8 29.5 15. 4 42,6 1.0
12 -2 -2 * * * * * * *
13 44 7.9 6.1 6.8 6.7 3.2 19.8 ~=15.3 18.9 ~9.8 -8.7
14 3.5 * 5 4.4 6.2 5.5 10.6 2.0 6.8 1.8 .3
keal Estate Investsent Irusts
1 =-.1 o .3 -1 .2 -1 .2 2 .2 .1 .1
2 el - 2 | lo4 1.0 .7 1.7 1.0 1.0 1.1
3 -7 -1.1 * | o9 .9 -9 .9 .9 .9 .9
4 5 1.0 .3 - 5 .2 .8 8 o ot o2
S =l .2 .7 o2 1.8 1.4 2.1 2.1 1.5 1.4 .5
6 .3 .3 .t o4 1.4 1.1 1.5 1.6 1.5 1.3 1.3
7 -5 -2 * -3 o2 o1 5 .3 -2 o1 2
8 * * o1 * -1 * “o1 el -1 * *
9 .2 -.7 * L4 -1 -.1 S | -3 =1 -1 *
10 -1 5 I | -2 o1 * -4 o3 -3 o1 2
1 -2 * -1 -t .2 .2 2 .2 2 * o1
12 o1 o1 * * o2 o1 'Y 2 .2 * -
open~End Investaent Coapanies (Mutual Funds)
1 =2.90 -1.6 ~1.9 ~4,0 «5.8 -10.1 -5.0 ~4,2 -3.8 -2.1 -6.8
2 3.1 4,7 16,5 28.9 31.9 40.5 23.7 31,2 32.3 87.2 93.06
3 +1 .3 .6 -4 . * 9 5 1.2 1.8
4 -1.8 ~eb6 3.5 13.7 5.9 8.2 4.9 7.8 2.5 13.3 12.3
5 4.8 5.3 12.7 4.0 25.7 32.3 18.7 22.4 29.4 72.17 79.%
6 3 .9 243 .6 o. 4 5.6 5.6 8.2 6.1 37.5 9.2
7 PR 2.9 10.9 10.3 3.0 24,7 5.0 9.5 14.5 53.1 2442
8 1.3 1.6 .2 2.7 3.0 -4. 5 [N ~.8 15.1  -12.0 36,2
9 1.2 “a1 “.b 1.0 2.4 6.5 3.7 5.6 -6.2 -5.8 9.9
10 5.2 6.3 18. 4 32.8 37.17 50. 6 28.7 35.4 3641 89.3 100.¢
Money Market Mutual Punds
1 29.2 107.5 24.7 44,1 47.2 44.9 15.4 20.5 107.9 -12, 1 20.4
2 . -7 .8 -6 -1.0 -1.2 1.1 -1.3 -2.5 ~4.5 8.1
3 9.0 22.8 -3.1 -16.8 -4 -13.8 15.0 -18.9 16.0 “9.3 -6.0
4 3.2 8.9 1.7 -3.2 9.7 18. 4 -t.7 13.4 4.9 2.1 -21.3
5 1.7 12.1% 4,9 -1.8 =7 7.5 ~3.2 2.7 ~9.8 -%0 -9.4
) 14.9 62.5 2%.4 -21. 4 38.0 32.4 3.8 24,1 91.6 -3 50. 1
7 2.6 23.7 22.17 -18.8 6.2 -4, 4 -14,3 -7 82.7 S.4 2.9
8 12.3 38.8 -1.3 -3.0 31.8 36,8 18.2 23.4 48.9 ~5.8 4.4
9 o4 1.9 -1 -4 1.5 L6 .3 5 3.7 1.0 -1.1
1 29.2 . 107.5 24,7 -4, 47.2 44,9 15.4 20.5 107.9 -12. 1 20.4
Security Brokers and Dealers

1 7.0 247 4.5 5.3 0.2 1.3 -7.5 6.8 4.4 1.0 23.8
2 5 .1 2.6 -.9 .2 -1 3 o4 . .2 o2
3 7 2.7 -7 S.4 3.7 9.4 2.8 3.7 -1.1 o4 2.3
4 =7 2.3 -5 -6.6 5.3 2.0 ~642 8.0 17.6 ~3.6 10.0
5 -1.4 -6 b =12.4 1.0 -7.9 -8.3 2.7 17.5 -2.4 5.3
6 * .2 -2 ol N o4 -8 1.6 1.2 -t.6 2.4
7 .7 2.7 -7 5. 4 3.7 9.4 2.8 3.7 -1 .8 2.3
8 6.5 -2.4 3.7 7.4 -3.0 b4 ~%.4 -5.2 ~2.5 4.0 11.2
9 6.2 2.5 3.8 4.0 5.3 0.4 -8.3 5.8 13.4 -1 22.7
10 6.0 2.5 3.6 .8 5.2 10.3 -85 5.7 13.4 -1 22,17
1 .8 4.6 -al 1.4 5.9 10.¢ =7.5 7.0 14,0 . 22.6
12 5.2 -2.1 3.7 2.4 -6 <3 -0 -1.2 “eb -2 .1
13 .2 . .2 .2 .t o1 o2 .1 o1 ot *

BILLIONS OF DOLLAES.
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Mometary and Insurance Beserves
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UNADJUSTED NET FLOWS(S MILL)

Bonetary and Insurance Reserves

Foreign Exchange, Treasury Currency, Iassuraance Reserves, and Interbamk Claia

UNADJUSTED MET FLONS ($ MILL)

1984 R ] 198% BILLIONS OF DOLLABRS
j 4 II pi4 4 Iv b 4 I1 1925 1926 1927 1978 1979
Gold amnd Official Poreignm E£xchange Holdimgs (1)
1 Total U.S. reserves w7 108 305 9586 182 472 -8 2.6 o -7 o1 1
2 U.S. gold stock and SDE's 218 276 268 195 258 177 * ot .2 -1.2 1 2
3 0.S. Govt.: Ex, Stakt. Fund 228 247 271 196 261 180 .l o1 ot -1.3 .3 3
4 #onetary authority (2) -10 -11 -3 -1 -3 -3 - * a1 PR | -2 4
5 U.S., foreign exchange position 729 -168 37 763 -76 29% .8 2.5 o1 5 * 5
6 Official fgm.curremcy hldgs. 528 -488 -293 620 385 367 o4 .3 -2 4.7 -3 6
7 Treasury 205 =210 -82 545 11 189 .2 o2 * 3.1 -t.1 7
8 Mometary authority 323 -278 -211 75 374 178 o3 ot -2 1.6 9 8
9 Net INP position 201 320 330 143 -46% =72 5 2.2 3 -84, 2 2 9
10 B.S. Governaent asset 168 335 327 162 -487 -62 o4 2.2 3 4.2 +2 10
" Sonetary auwthority 13 -15 3 -19 26 -10 o ! * * * * 1
{1) Lines 1, 2, and 3 exclude increases in SDR's tarough allocatioas, which
occarred at variows dates begimning Januvary 1970, <Tramsactions in SDR's
are included. Also excluded fros the table are revaluations of foreiynm
currency holdiags, goid, SDR*s, and INF positioa. Allocations amd
revalvations are reflected in tables on outstaudings.
(2) Treasury gold stock.
Ireasury Currency and S.D.R. Certificates
1 Total U.S. Gowt, liability 174 155 83 141 217 18 .9 .2 «3 o5 1.6 1
2 Treasury currency 157 224 124 181 170 19% 1.0 b 5 .5 .3 2
3  SD0R certaficates - - - - - - ot .7 ) .1 +5 3
4 Unallocated assets 17 -69 -4 -40 w7 -177 - -1 -3 * -2 &
Insurance and Pension Fund Reserves
Lafe insurance reserves:
1 Met change im liakilities 1,478 1,126 1,117 1,48¢ 1,722 2,044 3.1 8.8 9.5 1.2 10.7 1
2 U.S. Governseat 53 57 61 65 -7 47 o1 .2 .2 o3 «3 2
3 Life insurance cospanies 1,425 1,069 1,056 1,416 1,729 1,997 7.9 8.0 9.3 10.9 10.4 3
4 dNet chanje in assets (HH) 1,478 1,126 1,117 1,481 1,722 2,044 8.1 8.8 9.5 11.2 10.7 &
Pension tund reserves:
5 MNet change in liakilities 22,328 28,938 41,130 37,397 26,265 34,665 40.8 51.3 62.2 75.% £4.4 S
6 U. S. Government -2,154 3,841 13,208 3,055 -=2,827 3,384 3.7 4.6 6.4 6.9 7.9 6
7 Insurance sector 20,482 25,093 27,922 34,342 28,092 31,281 43.1 40,7 55,8 68,8 76.5 7
(] life imsurance cosgpanies 9,302 9,247 12,825 13,816 12,267 12,927 d.7 15.0 16.8 19.1 19,4 8
9 Private peasion funds 6,851 7,57 Lo7180 8,807 7,692 8,504 23.1 8.9 23,1 28,7 40.9 9
10 St.+loc. govt, rtr. funds 6,329 8,27 12,317 11,7109 8,733 5,850 1.3 12.9 15.9 26,7 16.2 10
11 Bet chanye in assets (hh) 24,328 28,934 41,130 37,397 26,265 34,665 40.9 5.3 02.2 75.4 84,4 11
Net Interbank Claiss
1 Net change in liarilities 856 11,495 9,662 1,169 7,370 14,569 =11, -8.9 -1.1 16,0 22,7 1
2 Honetary authority -2,942 =1,175 3,032 4,100 =-1,002 1,003 .8 1.0 3.5 5.9 1.6 2
3 Member bank reserves 721 =1,915 3,300 -1,793 5,178 239 .2 -9 1.7 e b -t.4 3
4 Vault cash ~3,663 40 272 5,893 =6,189 704 o6 -1 1.8 .9 3.0 &
S Cossercial pankiag 17,798 12,670 6,030 ~=2,931 8,372 13,566 -11.9 7.8 -4 6 10.1 21.1 S
[3 To monetary authority =798 2,822 2,817 =2,490 ~1,552 =1,2380 1.0 -1.3 1.4 3.6 «5 6
7 To foreign Lkanks, net 7,086 6,493 1,290 =2,37 5,948 9,685 -9.8 -5.7 -7 5.7 22.3 7
8 Liabilities, net 6,337 6,106 =2,700 =125 5,066 10,056 =7.9 -3.9 1.4 5.2 22.1 8
9 U.S. ~chartered panks 3,228 4,665 =2,447 246 7,009 8,957 7.1 -6.8 -t .5 16.3 9%
10 bue fygn. atriliates 1,520 ~4,683 ~1,248 =1,277 4,128 3,838 -8 o7 3.5 4, 4 13.1 10
11 -Due fr. attiliates 1,969 =4,791 3,099 1,884 =5,175 «2,845 6.3 7.0 4.8 3.1 1.2 11
12 +Br. loans to U.S. 3,677 4,557 1,900 2,915 =2,294 2,274 IS ] .2 .2 «3 2.0 12
13 Fgn, bkg, off. in U.S. 3,109 1,441 -319 128 -1,943 1,099 oY .Y 2.5 3.7 5.8 13
14 Due rgn. atfiliates -b4 2,788 =2,312 1,570 -775 695 «9 4.9 5.6 7.1 15.5 14
15 Less: Due from aft. -3,173 1,347 =1,993 1,449 1,168 =404 1.7 .V 3.1 3.3 9.7 15
16 Less: Dep. at fgn. banks =749 =387 -=4,056 2,246 -882 n Yoy 1.8 2.9 -.5 ~e2 16
17 U.S.=chartered banks -453 «723 =3,599 Ll 250 269 1.3 1.9 o4 -9 -2 17
18 Pyn. bkg. off. ia U.S. -296 342 -457 2,108 -1,132 \[' P .6 -.1 .6 o4 * 318
19 To U.S. Lbanking, net 11,510 3,755 1,923 1,930 3,976 5,161 -3.8 -9 -5. 9 .8 -1.727 19
20 U.S.-chartered banks 9,042 4,022 Y4 =1,944 3,529 8,018 -4,2 o3 -2.7 -3,5 -4,0 20
21 tiabilities 17,01y 5175 691 =2,802 8,881 7,109 4.2 4.2 2.3 .3 12.0 2zt
22 To dom, affiliates 3,441 1,894 24 =1,263 2,791 1,618 =2.,0 .d 1.6 2.0 1.4 22
23 fo tgn., offices 2,008 -474 ~1,256 -3,469 2,114 330 1.5 4.8 6.1 8.0 12.3 23
24 Unallocated 11,510 3,755 1,943 1,930 3,976 5,161 -3.8 -9 “5.4 .8 .7 24
25 less:Due fros £go offt. 7,337 353 597 -858 5,352 -909 = 3.9 5.0 15.3 1.6 25
26 Domestic affiliates 3,441 =-1,894 -24 1,263 ~-2,191 ~1,618 2.0 -3 -%.6 ~3,0 -1.4 26
27 Fgo. bky. off., in U.S. 5,269 827 1,853 2,611 3,238 -1,239 ~1.6 -y -1 7.3 3.7 27
28 Due to U.S. tanks 7,337 353 597 -858 €,352 -909 -3 3.9 50 15.3 16.0 28
29 Less :Due from U.S.bks, 2,068 474 =1,256 =3,469 2,14 330 1.5 4.8 0.1 Y.0 12.3 29
30 net chamje in assets 3,346 7,740 1,739 ~76% 3,394 S, 4uU8 7.3 -8.0 4.3 15.2 4.4 30
k] Poceign 7,080 6,493 1,290 =2,3N 5,948 9,685 9.8 5.7 e 5.7 22.3 N
32 Dosestic -3,740 1,247 6,449 1,610 -2,554 =277 2.4 -2.3 %0 Se5 2.1 32
33 #onetary authority =798 2,422 2,987 =2,490 ~-1,552 -1,280 1.6 -%.9 .4 3.0 «5 33
34 Federal BReserve tlioat -176 =1,442 44 566 -557 -36 1.7 -1 .2 2.7 «3 34
35 Loans to mesber baunks -22 3,804 1,873 ~=3,050 =995 ~1,244 -7 -2 .2 .9 «3 35
36 U.S.-chartered Launks 2,942 =1,175 3,032 4,100 =1,002 1,003 -8 =l.v 3.5 5.9 1.6 36
37 Sember bank reserves 721 -=1,915 3,360 -1,793 5,178 239 o2 -y .7 4.4 -1.4 37
38 Vault cash -3,603 740 272 5,893 =~¢,180 64 .5 -1 1.8 .5 3.0 38
11,510 3,755 1,923 1,930 3,976 &,161 3.8 -9 =S.4 -8 -1.7 39
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SEASOMALLY ADJUSTED ANSDAL KRATES SBASOMALLY ADJUSTED AVMUAL RAIES

*

1 1984 3 1985
1980 1981 1982 1983 1984 ' I 11 IIx Iy i I 1x

Gold amd bt't;i.c.ial Io:e;‘.gn' Exchange Holdimngs (V)

] 6.8 2.8 4.4 5 2.3 3.8 o8 1.2 3.8 7 A.9 Total 0.5, reserves 1
2 ~1.1 .7 1.4 » 1.9 .9 1.9 1.3 .8 1.0 7 U.S. gold stock and SPR's 2
3 -t.1 7 1.4 3 | 1.0 9 1.1 1.3 .8 1.0 «7 U.S. Goyt.: BRBx. Stab. Fund 3
4 . * . * * * * * * * *  Bonetary authority (2) 4
5 8.0 2,1 3.0 5 1.4 29 -7 o 3.1 -3 1.2 0.5, foreign exchange position S
6 6.3 -l X -3.9 o4 2. 8 -2.0 -1.2 2:5 1.5 1.5 0fficia) fga.currency hldgs. 6
7 3.7 -4 .2 =18 5 .8 =8 ~e3 2.2 * .8 Treagury ; 7
8 206 * 'b -2,1 -t 1.3 1.4 -8 .3 1.5 o7 Hongtacy authority 8
9 1.7 205 2.6 4.4 1.0 .8 1.3 1.3 1) -1.8 =+3 Net IAF position 9
10 1.7 2.% 2.6 4.5 1.0 .8 1.3 1.3 6 -1.9 .2 U.S. Governsent asset 0
1 * * * * * o1 -1 * -1 ] * Hopetary authority "
{4) Lines ), 2, aad 3 exclude jncreases in SPR*s through allocations, which
gccurred at various dates beginning Jamuary 1970, 1ramsactiops in SODR's
are included. Also excluded from the table are revaluations of foreiga
cyrrency koldings, gold, SDR's, and INP positioa. Allocatiops and
revalaations are reflected in ‘tables on outstandings.
42) Treasecy gopd stock.
'Il:easiu:, currency and $.0. Rj. Certiticates
1 1.3 1.2 1.7 5 6 -7 6 .3 6 1.1 +1 Total U.S. Gowvt. liability h)
2 o7 .7 b o7 o7 .6 9 5 7 «? +8 1reasury curreacy 2
3 o7 .8 1.3 - - - - - - - - SDR cartificates 3
4 -.2 .2 -2 -2 -ol ot -3 -.2 .2 4 -.7 Unaligcated assets 4
Insurance an;l pension Pund Beserves
’ ’ Life insurance reserves:
1 9.7 9.2 7.2 4.0 5.2 5.9 s 4.5 5.9 6.9 8.2 Met change in liabilities 1
2 * .3 .2 .2 .2 .2 .2 .2 .3 > «2 U.S. Government’ 2
3 9.7 8.9 1.9 7.8 5.0 5.7 4.3 4,2 Se7 6.9 8.9 Life issurance companies 3
4 4.7 9.2 7.2 8.0 5.2 5.9 4.5 4.5 5.9 6.9 8.2 Net change in assets (HH) L]
Pengion fund reserves:
5  1d6.3 109.0 40,9  336.2 129.8 18.8  126.0 123.9 150.6 136. 4 149.4 Net chapge in liabilities 5
6 Be7 9.8 1.7 4.1 18.0 12.9 19.3 18.9 20,6 12.6 17.4 U.S. Governameat 6
7 97.5 99.2 128.3  122.2 11,8 105.9 106.7 104.9 129.9 123.8 132.0 Isasuraace sector 7
8 22.3 29.5 39.7 40.2 45.2 37.2 37.0 51.3 $5.3 49,1 51.7 Life insurance coapanies 8
9 48.7 3.9 54, ¢ 46,2 26,0 35.3 36.6 4.3 27.8 39.8 40.8 priyate pension fuads 9
10 26.5 3.8 3.5 3s.8 40.6 33.3 33.1 49.3 46.9 38.9 39.4 St.*loc. govt., rtr. tunds 10
11 100.3 109.90 180.1 136,2  129.8 114, 8 126.0  123.9 150.6 136. 8 149.4 Net change in assets (hh) 1"
et Interbank Claimss
1 =29.5 =156 ~12.¢ 14,4 37.2 618 42.9 34.6 945 33.0 53.3 Met change in liabilities 1
2 -1.0 -3.4 2.2 -3.6 3.6 2.9 2.8 0.2 4.3 8.7 12.4 Honetarly autbority 2
3 ~2.3 2.2 1.3 =-5.0 -4 1.7 2.0 5.4 ~12.7 19.7 7.2 Member bank reserves 3
4 1.3 -2 oy 1.5 3.2 4.6 4.3 4.8 17.0  =-15.0 P Yault cash L)
5 =28.5 -12.4 ~%4.3 18.0 33.6 64, 6 40.1 24.3 5.2 28.3 40.9 Commercial banking 5
6 -1.9 -2.9 IS ) -1.0 2.0 -1.8 7.9 W0 -~-12.3 -5.9 ~2.0 To sonetary authority 6
7 =23.¢ =7.0 =30.1 20.1 1.5 28. 1 18.6 S.4 =21 26.7 27.9 To foreign banks, net 7
8 =17.7 ~4.0 =19.6 18,2 9.6 25.1 7.1 ~10.9 6.9 23.2 29. 4 Liabilities, met 8
9 -18.3 -2.9 7.9 8.3 5.2 18.9 14,2 =9.9 -2.5 '37.6 29.3 0. S.-chartered banks 9
10 -5.7 5.3 -1.1 9.4 -5.7 10. 4 -20.5 -5.6 7.1 21.0 13.4 Due fgn. affiiiates 10
u 14.5 17.1 9.3 3.8 log 6.2 =16.5 1.9 7.0 -25.8 6.8 -pue fr. affitiates 11
12 1.4 8.9 2.5 2.7 13.0 .7 18.2 7.6 11.7 -9.2 9.1 ¢Br. loans to U.S. 12
13 1.2 1.1 =117 9.9 bott 6.1 2.9 -1.0 9.4 =144 -3 Pgp. bkg. off. in U.S. 13
14 13.5 1.1 2.6 4.8 2.0 8.2 2.5 =-10.7 8.0 5.6 7.9 bue £gn., affiliates 14
15 12.3 12.3 9.1 -5.1 2.4 241 “e5 -9,7 1.4 20.90 -8.0 Less: Due froa aff. 15
16 5.4 3.v 10.5 -1.8 2.3 -3.0 1.5 =16,2 9.0 =3.5 1.9 less: Dep. at tgn. banks 16
17 KN 3.4 10.3 -3 -l.06 -t.8 -2.9 -14. 4 6 1.0 1.1 U. Se=chartered banks 17
18 2.0 -4 .2 -6 1.7 ~1.2 14 ~teb Be4 -8.5 ) rgn. bkg. off. an U.S. 18
19 ~3.4 -2.4 15.7 -t.1 19.1 38. 4 13.6 S.0 19.5 2.5 20.0 fo U.S. banking, met 19
20 ~12.4 -9.7 =9.5 -1.0 12.7 27. 4 6.0 S. 4 1.8 2.3 17.9 U.S.~chartered banks 20
21 12.0 6.0 (28] 6.2 20.1 68.3 10.3 ~6.6 8.3 35.8 17.4 Laabilities 21
22 2.7 o4 2.1 S.4 h,1 13.8 7.6 . | =5.1 1.2 ) To dom, affiliates 22
23 13.3 7.1 =9.5 1.8 -3.1 16.2 =10.8 ~11.7 -6e2 12.1 9.1 To fgn. offices 23
24 ~3.4 ~2.4 15.7 -1 19.1 38.4 13.6 S0 19.5 7.5 20.0 Unallocated 24
25 25.1 15.7 13.9 1.2 1.4 40.9 4.3 -12.0 «3.5 33.5 -6 Less:Due troa fgn ott. 25
26 2.7 ~1.4 P =-5.4 ~4.1 -13.8 =7.6 -1 5.1 =112 -6.5 Domestic affiliates 26
27 1.7 8.6 23.0 5.4 10.6 24.8 15.1 -3 2.6 16. 8 8.5 Egn. bxg. off. im U,S. 27
28 251 15.7 13.5 7.2 1.4 40.9 4.3 -12.0 =35 33.5 -0 Due to U.S. banks 28
29 13.3 7.1 -9.5 1.8 -3.1 16,2 =10.8 =11.7 -6.2 17.1 =949 Less:Due fros U.S.bks. 29
30 =26.1 ~13.3 ~27.9 15.9% 18.1 23. 4 29.3 29.6 ~=10.0 25.5 33.4 Met change 1n assets 30
31 =23.2 -7.0 =30.1 2041 12.5 28.1 18.6 Se4 -2.1 26,7 27.9°  Foreign 3
32 -3.0 =643 2.3 -8.6 546 -4.7 10.7 28,2 -7.9 -1.2 5.5 Domestic 32
33 ~1.9 -2.9 o1 -0 2.0 -t.8 7.9 .0 -12.3 ~5.9 -7.0 Nometary authority 3
34 ~23 -2.7 .0 -2 =7 .2 ~4,9 6.3 4.4 3 1.3 Federal Beserve float 34
35 o -2 -9 o2 2.7 -20 12.8 7.7 -7.9 ~6.1 -8.2 Loaas to member baaks 35
36 -1.0 -3.4 o2 -3.6 3.6 -2.9 2.8 10.2 4.3 4,7 12.4 U.S.~chartered banks 36
37 -2.3 -2.2 1.3 -5.0 o4 P J 7.0 S« -12.7 19.7 7.2 dember bank reserves 37
38 1.3 -1.2 9 .5 3.2 -4. 6 -4.3 4.8 17,0 -15.0 ~4.8 vasit cash 38
Digitized for FRAgéR 3.4 -2.4 15.7 1.1 19. 1 8.4 13.6 5.0 19.5 7.5 20.V Discregancy: [Ploats, etc. 9
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Deposit Claiass Derosit Claiss
30 flonetary Claias On Pinancial Institutioms
UNADJUSTED BET FLOWS(S MILL) UNADJUSTED NBT PLOWS (S MILL)
1904 ] 198% BILL1ONS OF DOLLAGS
I II 111 Iv | I 11 1975 1976 1977 1978 1979

Currency and Checkable Deposits

1 et chamge in total assets -4,256 11,875 6,493 32,824 -27,673 36,381 18.7 24,8 30.2 32.7 35.8 1
2  pvt. domes. sectors, by type =5,702 11,987 =9,u32 42,813 =22,143 24,246 to.2 8.7 26,9 29.2 3.0 2
3 <urrency 465 5,593 -2 2,563 1.580 5,939 6.3 7.4 8.2 9.3 8.0 3
4 Demand deposits -9,864 2,107 -10,705 33,447 -29,919 11,558 Y.2 9.5 17.2 15. 4 .4 4
S Gther checkakle 3,697 4,287 875 6,803 €,196 €,749 .7 1.8 .6 4.5 8.6 5
6 Pvt,domes,sectors, by holder =5,702 11,987 =9,832 42,813 -22,143 24,246 16.2 18,7 26.9 29.2 31.0 6
7 Pvt, domestic nontfinancial =7,277 8,451 -13,357 40,154 -21,617 2(,520 15.6 17.8 25.3 25.4 6.2 7
8 Househclds 7,137 6,908 2,699 12,366 1,001 21,799 6.9 15,7 19. 8 22. 4 21.3 8
9 Business ~-8,249 1, 100 -4,505 6,238 =-7,349 -1,520 6.2 2,4 2.9 4,5 6.4 9
19 State+local governaeants 495 1,808 =2,972 4,150 ~4,041 3,570 o8 -9 8 -0 ~1.5 10
1" Nail float -6,660 =965 =6,579 17,399 11,238 =1,329 1.6 6 1.8 -5 -1 N
12 Financial sectors 1,575 3,536 1,525 2,659 526 3,726 7 .Y 1.6 3.8 4.8 12
13 Foreign -136 159 -412 2,333 =t,411 1,258 -3 3.2 2o b -2 4.2 13
14 U.S. Government 1,582 =207 16,737 =-12,322 =4,1%9 10,877 2.8 3.0 -9 3.2 «5 W
15 Ket chamge in liatilities ~4,256 11,875 6,493 32,824 -27,073 36,381 18.7 24,8 30.2 32.7 35.8 15
16 Monetary authority 576 6,229 4,031 =558 -660 6,243 W.7 10.6 4,8 6.3 8.2 16
17 U.S. Govt, cash + deposits 63 733 4,059 <3,150 =-2,212 259 4.5 3.1 -3,3 =31 «1 17
18 Foreign deposits 48 -97 =206 36 -28 45 - .2 * o1 +1 18
19 Currency outside bauks 465 5,593 -2 2,563 1,580 £,939 63 T.4 8,2 9.3 8.0 19
20 Commercial banking -5,970 2,750 1,612 30,802 =29,253 27,335 1.6 13.4 24.5 28,4 26. 4 20
21 U.S. Government deposits 1,519 =1,000 12,678 =9,172 -1,907 10,618 -1.7 -1 4,3 6.8 <4 21
22 Foreign deposits -184 252 ~386 2,297 ~-1,383 1,213 ~ed 3.9 2.4 -ed 4.1 22
23 Private domestic deposits <=7,305 3,498 -10,080 37,677 -25,93 15,504 9.6 10.4 17.8 18.9 21.8 23
24 Savings instatations 1,138 2,896 850 2,573 2,240 2,803 o4 .9 1.0 1.0 .2 24

Small Time aad Savings Deposits

1 Net chanye ip liabilities 37,028 32,105 28,739 50,747 47,787 40,139 98,0 2L 0 94,6 65.4 61.1 1
2 Comsercial basks 13,393 18,806 12,486 29,978 24,999 23,967 39.9 S54. 6 28.2 13.2 29.5 2
3 Saviags instituticnms 20,315 13,299 16,253 20,769 22,7188 16,172 S8.1 06,9 66,4 52.2 3.7 3
4 Savings and locan assnbs. 17,307 12,108 15,425 19,473 14,972 10,408 41,6 48,7 48,6 38.8 26,0 4
5 #utual savings banks 1,500 <-2,695 EXLS 207 2,583 ~-1,30%5 1.0 12,5 10.4 7.5 1.6 5
6 Credit ubions 5,508 3,846 51 1,089 5,233 7,069 5.5 5.8 7.3 5.9 4.0 6
7 det chamge in assets 37,628 32,105 28,739 50,747 47,787 40,139 Y840 12%. 6 94.0 65.4 6t.1 7
8 Households 36,269 31,640 38,33y 52,580 47,838 38,705 97.0 146, 2 95. 1 66.0 59.9 8
9 State and local governseats -504 -228 =793 «1,055 =1,342 -1,7W Y Se 1 1.6 -1 -6 9
10 U.S. Govermsent 140 - 25 98 269 -69 431 R .2 .1 . «1 30
1 Credit unicns 1,723 668 =1,905 <~1,047 1,360 2,M7 b o .8 -.5 1.8 11
#oney Market Butual Fuad Shares
doney sarket fund shares
1 Liab: Fimance p.e.C. 11,228 3,854 5,129 26,972 =3,024 5,108 1.3 * 2 6.9 36,4 0
Asset: Households
Large 1ime Deposits
1 Net chanje in total liab. 8,152 33,508 15,544 18,882 =2,371 ~=9,036 8.9 -13.9 28.3 54,5 27.8 1
2 Comsercial saskiag -5,177 18,474 0,597 5,961 =3,837 -11,815 9.9 -15.3 26.0 48.6 13.8 2
3 Domestic panks 2,521 17,347 11,04 2,869 =324 -§,311% -13.3 -15.6 23.8 42. 1 1.2 3
4 Foreiga kanking ortices -7,698 1,127 -4,567 3,092 -3,5%13 -2,504 3.4 o4 2.2 6.4 3.0 4
5 Savings instituticas 13,329 15,934 8,947 12,921 1,466 2,779 .90 tou 2.3 5.9 14.0 5
6 dNet chanye im assets 8,152 33,508 19,544 18,882 =2,371 =-9,036 -8.9 -13.9 28.3 54,5 27.8 6
7 Pvt. domestic monfimanciali 13,301 24,398 27,928 12,076 -1,820 =-£,008 -13.8 -11.0 264 4 4€.3 18,8 7
8 fouseholds 9,746 28,180 22,577 4,459 -8,801 -10,406 1.8 -10.¢ 13.1 36.1 4.5 8
9 Business 2,276 =3,993 Y83 5,461 -433 500 1.9 2.1 4.8 2.0 4.7 9
10 State ¢+ local goveranments -721 211 4,308 2,126 F,474 1,892 4.9 =3.9 8.5 8.2 -4 13
11 Foreign -759 3,3n 1,002 946 593 =31 1.5 1.9 -4 L0 ] .21
12 Finaacial sectors 2,390 5,739 =13,380 5,860 =1,%44 -997 3.4 =10 2.3 7.1 7.8 12
13 Saving and loan assas. 2,406 =1,716 =3,085 2,308 1,872 -394 4.5 -l.4 o1 .4 2.2 13
14 #utual saviags banks -331 ~256 =599 =214 -300 -6 o1 - * .3 -3 14
15 Credit upions 25 32 37 42 48 53 5 ~ed ot * * 15
16 Privacte pension funds 3,708 3,922 ~4,u42% -278 -84y 555 -2.2 1.3 .3 J.0 2.8 16
17 Boney macrket funds -3,440 3,797 ~4,218 4,002 -2,320 =1,505 5 -7 o3 2.1 7.5 17
Federal Fuuds and Security hepurchase Agreements
1 Het cbange in liatilities Y, 496 ~306 7,460 «358 ~=1,625 <-6,263 3.5 13.0 W.9 21,6 .t 1
2 coamercial banks 6,258 -9,600 1,999 =-1,110 3,606 =2,230 3.5 13.6 9.0 19,5 15.06 2
3 Saviags and loan assns. 3,238 9,360 S,.40)0 752 =5,291 -4,033 o1 -1 1.9 2.1 «5 3
4 Net chanje in assets 10,507 3,657 Y,825 3,626 -4,383 =2,000 -1.1 4,2 S. 8 10.7 2.7 &
S ¥onfinancial ccrporatiomns -1,4310 3,000 ~4,198 =1,922 1,331 1,058 -8 2.3 .2 5.5 2.6 S
6 State and local goveraments 1,079 -984 241 =1,0619 859 -888 1.0 - 1.0 240 4,6 6
7 Sponsorea credit agencies 710 -533 1,425 1,741 =2,447 4,157 -3 3 o2 1.4 .t 7
8 Savings and loan assus. 2,950 1,108 1,284 2,856 -5,206 -2,939 1.0 .2 2.3 1.7 2.5 8
9 Muctual saviugs Lanks 1,621 -604 238 49 ~217 931 -1 o4 .6 * «9 9
10 Other insuraonce cospanies 1,387 2,022 4y7 301 776 995 - - - - - 10
1" Nouey market fumds 4,591 -413 3,342 2,220 521 =5,314 ot * ot o 2,1 N
12 Disckegancy-unallocated assets =~1,011 <=3,903 -1,365 ~-3,984 2,798 -4,263 4.6 9.3 5.5 10.9 3.4 12
U.S. Deposits in Foreigm Countries
1 Totaid tgteiqn liability 1,006 =2,165 430 =3,158 -622 =-2,603 .8 1.7 .3 2.4 6.1 1
Held bjs
2 Nonfinam., corporate busismess 870 -1,302 -~V,110 ~707 =366 -242 ) 1.7 1.3 2.0 1.5 2
3 doney market funds 1,876 -803 680 «2,451 -256 <=2Z,361 - - * - 4.6 3

Digitized for FIix65-BasSED ON INCOMFLETE 1NPUREATION
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Nonetary Claias Oa Financial Institations

Deposit Claims

31

SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
] 1984 1985
1980 1981 1982 1983 1984 ] I 11 I11 Iv I iz

Currency and Checkable Deposits
1 16.2 2842 37.8 39.5 46.9 T3 3.3 7.9 68.3 -22.3 141.5 et change in total assets 1
2 19.8 31.9 34,7 44.5 39.3 62.9 45,0 -=13.5 62,6 -2.2 93.1 Pwvt. domes. sectors, by type 2
3 10.3 9,5 9.7 14,3 8.6 13.1 18.6 3,3 -5 18.0 19.6 curreacy 3
L] ~e8 =28.8 -t 3.0 15.0 35.0 9.3 =20.3 35,9 ~45.0 46,5 Demand deposits 4
S 10.3 51.2 26.1 27.2 15.7 14, 8 17.1 3.5 27.2 24,8 27.0 Other checkable S
6 19.8 3.9 34,7 44.5 39.3 02,9 45,0 ~13.5 62,6 -2,2 93.1 Prt.domes.sectors, by holder 6
7 15.5 27.5 25.1 37.4 30.0 51.0 30.7 -19.8 57.9 ~5.8 77.6 Pvt., dosestic nonfisamcial 7
8 0.1 31,6 16,8 43.1 29.1 37.5 35.7 8.6 38.6 "m. 4 96,0 Households 8
9 3.9 -6.7 8.8 -2.4 -5.4 -3.5 -2.7 =18.7 3.3 +4  =15.0 Business 9
10 -.8 ~1.6 -3.7 ~3.5 3.1 9.1 “.8 5.1 9.2 ~9,3 8.3 Statevlocal govermmeots 10
1" 2.3 4.1 3.2 .1 3.2 3.0 ~1.5 -6 6.9 =113 -~1L6 #8ail float 11
12 4.3 4.4 9.6 7.2 9.3 1.9 1. 4 6.2 4.7 3.6 15.5 Pinaacial sectors 12
13 * ~3.8 -3.7 1.6 1.9 2.7 4,0 2.5 6.6 -3.4 1.4 Foreagn 13
1% -3.6 o1 6.8 -6.7 5.7 8.7 =3.7 18.9 -9 =16.6 47.0 U.S5. Government 1%
15 16.2 28.2 37.8 39.5 36.9 74,3 37.3 7.9 68.3 =22.3 141.5 Net change im liabilities 15
16 9.0 10,9 10.2 13.0 10.3 17.1 16,2 5.8 2.0 12.1 15.7 Bonetary autbority 16
17 -t 1.2 .7 -1.3 1.7 3.6 ~2.0 2.6 2,5 -%.9 4.0 U.S. Govt, cash + deposits 17
18 -2 .1 =e2 * L 3 -l “o1 * * .2 Foreign deposits 18
19 10.3 9.5 9.7 14.3 846 3.1 18.6 3.3 -5 18.0 19.6 Curreacy outside banks 19
20 5.1 8.0 19.2 15.9 29.2 52,7 9.5 -1.4 56,0 -43,3 114,95 Coasercial banking 20
21 2.6 -1.1 6.1 -5.3 4.0 5.1 ~1.8 16.3 -3.5 =10.7 510 U.S. Governmwent deposits 21
22 .3 =3.9 -3.4 1.6 2.0 2.3 -3.6 2.6 6.6 3.4 1.2 Foreign deposits 22
23 T4 13.7 16.5 19.7 23.2 45.3 14,9 =20.2 52,8 ~29.2 62.3 Private domestic deposits 23
23 2.0 8.7 8.4 10.6 7.5 4.6 1.6 3.4 10.3 9.0 11.2 Savangs ianstitutions 24

Small Time and Savings Deposits
1 86.6 47.5 139.8 217.7 149.2 106. 3 153.4 165.4 171.8 196.7 186.8 Net chamnge in liabilities 1
2 44,8 40.3 97.0 130.0 T4.6 25. 3 92.3 85.6 95,1 71.0 14,1 Commexrcial basks 2
3 41.7 .2 42,8 87.8 74.6 84,0 61,1 79.8 7647 73.7 72.7 Savimgs institutioas 3
4 29.0 4.1 29.3 66.6 64.3 61.8 55.0 69.3 7.2 52.3 48. 1 Savings and loaa assns. 4
5 5.4 »9 4.1 7.7 -7 2.3 “642 3.8 -2.7 6.2 ol #utual savings banks 5
6 7.3 2.2 9.4 13.5 11.0 16.9 12.3 6.7 8.2 15.1 25.0 Credit uniogns [
7 86.6 47.5 139.8  217.7 49,2 106.3 153.4 165.4 1748 164,7 186.8 Net change in assets 7
8 83.2 46.9  136.7 214.2 15%.8 107.9 154.8 168. 1 176.6 152,6 184.6 Households 8
9 -3 ol 1.5 5.3 -2.6 -2.0 -9 -3.2 4,2 ~5.4 -6.9 State and local goverraents 9
10 -2 -1 o5 -5 +5 .6 -1 o4 1.1 -3 1.7 ¥.5. Goverament 10
" 3.9 .6 1.1 -1.3 =-.6 -1 -6 o1 =1.6 -2.2 7.3 Credit usioans "

Honey Market Hutual Fuand Shares

#oney smarket fund shares
1 29.2 107.5 20,7 ~ul.1 47.2 44,9 15.4 20.5 107.9 =12.1 20.84 liab: Pinance n.e.cC. 1
Asset: Households
Large Tise Deposits
1 61,0 61.8 3.4 18, 1 76.1 82.9 1%4.4 37.8 69.3 46.5 -61,7 Net change in total liab. 1
2 47.2 51.5 -8,6 =523 25.9 29.6 54.2 2.0 17.6 40.6 +72.8 Commercial banking 2
3 39.3 43.9 2.3 -38.7 33.9 00, 4 49.7 20.3 5.2 S4.7 ~62.8 Domestic banks 3
4 7.9 7.6 =1L1  -13.6 -8.0 =-30.8 4,5 =18.3 12,4 -t4,1  -10.0 Poreign banking offices .
5 13.8 10.2 12.4 34,2 50.2 53.3 60.1 35.8 5t.7 5.9 11.1 Savings iastitutions 5
[ 61,0 61.6 3.4 -18.1 76,1 92,9 144 37.8 69.3 46.5 ~b1.7 Net change in assets 6
7 45.8 36.9 =747 -7.5 75.7 94. 4 83.1 76.3 49,0 47.2 +51%.7 Pwvt, dosestic monfinamcial ?
8 43.2 19.7 =17.5 -15.3 65.0 92.5 78.6 57.0 31.9 22.6 ~8%.9 tiouseholds 8
9 4.0 14,9 5.3 16.6 4.7 2.0 -7.9 5.6 9.2 L ] 10.3 Business 9
10 ~ted 2.3 4.5 3.8 [-7Y] -10. 0 12. 4 13.7 7.9 23.5 19.9 State + local governsents 10
n 1.2 2.3 6. 8 .5 4.6 -1.3 10.2 8.2 1.2 8.2 -3.9 Foreiga "
12 14.90 2246 8.2 -ttt ~4,2 =-10. 2 21.1 -46.7 19. 1 ~4.9 -6e Financial sectors 12
13 2.5 “e? 1. ¢ .2 -5.,5 -10,2 -8.7 ~7.9 4.8 7.2 ~2.5 Saving and loam assns. 13
14 * -1 1.4 * -1.4 -t.3 ~1.0 2.4 -e9 -%.2 * Mutual saviags banks 14
15 241 -7 - * .1 .t .1 S | .2 .2 .2 Credit unions 15
16 4 te2 -1.3 4.4 3.0 15.1 15.7 -17.7 -t.1 -1.8 2.2 Private pension funds 16
17 9.0 22.8 =31 -16.8 .4 -13.8 15,0 =18.9 16.0 -9.3 ~6.0 Money market funds 17
Federal Funds and Security Repurchase Agreesents
1 19.9 16.2 9.9 24.0 16.3 38, 2 4.5 25.5 -3.0 -6,V -17.8 ¥et change in liabilities 1
2 17.8 13.1 10.7 10.2 -2,5 25%2 =33.¢0 3.7 -6.0 15.1 -1.6 Comsercial banks 2
3 2.1 3.0 bd IV 13.9 18. 3 13.0 37.4 21.8 3.0 =21.2 -16.1 Savings and loan assbs. 3
4 11.5 20.7 15.3 23.8 26,6 37.9 15.7 35.8 17.0 =27 -6.6 Net change im assets 4
5 6.6 * 3.7 1.2 -4e0 -%7 12.0 =16.8 7.7 5.3 4.2 MNonfimamcial cotporations 5
6 * 2.5 o 3.0 -1.3 4.3 3.9 1.0 =65 3.4 -3.6 State aad local governmments 6
7 1.4 3.5 5.4 -2.3 9.3 2.8 -2.1 29.7 7.0 -9,8 16.6 Sponsored credit agemcies ¥i
8 -7 4.2 o4 5.9 7.9 0.2 4.7 5.1 M.4 =20,8 ~-13.8 Saviags and loan assas. 8
9 6 1.5 * -6 1.3 2.4 -1.3 1.4 2.7 «5.0 5.1 Mutual savings basks 9
10 - o1 4.0 9.6 4.2 %5 8.1 1.9 1.2 3.1 4,0 Other insurance cosparnies 10
13 ] 3.2 8.9 1.7 -3.2 9.7 18. 4 -1.7 13. 4 8.9 2.1 =21.3 fnoney market funds "
12 d.4 4,5 -5.8 «3 10,3 .3 -1 30,3 =20.0 156 ~=11,1 Discrepancy~anallocated assets 12
U.S. Deposits in Poreign Countries
1 2.8 12.6 2.4 3.0 -4.7 4.0 -8.7 1.7 =12.6 -2.5 ~=10.4 Total foreigam liability 1
Beld bys:

2 1.1 o5 ~2.5 4.8 4,0 =3.5  =5.% ~4.4 -2.8 15 ~1.0 VNonfinan., corporate business 2
3 1.7 12.1 4.9 -1.8 -7 7.5 -3.2 2.7 -9.8 -1.0 -9.4 Money market funds 3

Digitized for FRAS
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UNADJUSTED ¥ET P&OBS(’ ¥ILL)

.9+ Goverhment Securities Market Susmsary

U.S.

Government Securities

 UNADJUSTED NET FLOWS($ NILLE)

BILLIONS OF DOLLARS

1984 198%
i . j 23 Rty Iv B ;4 ;I ) . ‘!975 1970 vf977 1976 1979
~ Total et Issues, by Sectot and Type
1 Total 0.S. Governsent secur. 66,131 47,915 Tv,726 81,007 60,820 77,329 94,9 83.0 79.9 96.5 848
2 U.S. Goversmeat 49,464 31,190 55,076 64,172 41,852 45,243 859 69,1 56.9 53.8 37.5 2
3 Spoms. agemcies ¢ mtg. pools 16,067 16,725 24,650 16,835 18,968 32,086 NS 14,6 23. % 36,7 47.3 3
By instrument:
4 Treasury issues 49,501 37,202 S4,083 04,183 41,866 45,252 85.8 ©9.1 97«6 55, % 3.6 %
-1 Household savings komnds 764 688 768 817 928 1,254 4.0 87 4.7 3.9 -«8 S
6 freas. excl, savings tonds 48,737 30,514 53,322 63,366 40,938 43,998 4.8 64,5 52,9 51,2 35.6 6
7  Othker 16,630 16,73 24,0843 16,824 18,9548 32,077 9.0 .6 22.3 35.3 46.0 7
8 Budget agency issues -37 .12 -7 -1 -1 -9 -3 .1 -5 -1 “t.t 8
9 Léan participaticas (1) - - - - - - -t “o 1 .2 “.3 -2 9
10 Spons. agency isswes (2) 5,543 9,085 12,456 3,386 3,922 €,804 2.3 2.5 7.0 23,1 24,3 10
11 sortyage pool sécur. (2) 1,124 7,680 $.,194 13,449 15,046 23,282 7.1 2.2 16. 1 1.6 23,1 N
Total Net Purchases, Ly Sector aad Iype

1 Total purchases, by secter 66,131 47,995 18,726 81,007 6C,820 77,329 Y4.9 83.8 79.9 90.5 4,8 1
2 U, S, Govt, (agency secur.) - - - - - - - - - - - 2
¥ Sponsored credit ageacies 440 982 ~3,195 2,374 24% 2,887 teo .5 -d. 4 .6 .2 3
4 Teeasury 732 261 «3,526 2,804 720 2,209 1.5 L) -3.4 5 -2 &

S Agency securities <292 221 329 -30 475 678 » * - ot 4 5

6 Pedefak Eeserve Systea +§,423 1,988  2,15¢ 6,1%6 -272  &,058 de 10.0 7.2 e 3 7.6 6
7 Treasury issues -“1,148 2,045 2,159 5,832 133 €,127 Tal 9.1 5.8 1.7 6.9 7

8 lgency issues =295 -“57 -8 284 ~805 “69 1.0 .9 to4 - ¥ +7 8

9 Foreign 26 5,190 4,005 17,310 <-6,408 14,351 8.1 .o 8.5 2345 =t4.0 9
10 Short-tezm marketable 910 3,602 0? 2,389 -5,129  1,9M 6.6 3.3 8. 1 13,9  ~=18.,5 10
1" Otaer -886 1,568 3,898 1e,921 -~1,3¢7 14,380 w5 8.3 23.4 9.5 4.5 N
12  Total private domestic 67,090 39,755 75,765 55,207 67,315 52,033 ooy 60e 7° 45, ¥ 5%, t 91.0 12
13 TEeaSUEY issues 49,873 23,206 ST,483 38,637 uwI,481 20,565 63,8 %7.0 23.8 23. 4 46,1 13
14 Agency issves 7,287 16,549 24,322 16,570 19,834 31,068 8.1 3.7 2103 35.7 94,9 14
15 Private domestic noafisas. 30,074 34,831 6,155 11,773 27,642 3%,986 18.2 12.5 23.3 38.3 52,5 15
16 Total Treasuty issues 25,318 31,494 32,329 4,319 10,993 918 2248 7.9 16,5 25,8 30.¢6 16
17 Savings bonds (HE) 764 688 761 817 928 1,254 40 4.7 4.7 3.9 -8 17
18 Other Ireasury istues 24,554 30,806 3%,58 3,502 10,065 =336 6.7 3.3 17 21.9 31,4 18
19 Agency issues 4,756 3,327 13,826 7,854 16,649 35,068 -4e6 4.0 6.9 12.5 22,0 19
20 Households 23,925 23,742 42,500 -43,212 21,647 17,599 1.5 603 18.5 25,4 35,4 20
21 Total Treasyry issues 21,127 21,950 29,996 -19,537 6,538 =16,308 4.9 3ot 12.9 1%.3 19.0 2V
22 Savings tomds Tou 688 76% 817 926 1,254 4.0 4.7 4,7 3.9 .8 22
23 Other Treas., issues 20,363 21,262 49,335 -20,35¢ 5,610 =-12,562 10.9 -1.0 9.2 15.4 9.8 23
24 Agency issues 2,798 1,792 12,564 6,325 15,109 33,907 ~3.4 2.7 %5 6.t 6.4 24
25 Bonfin. corp. Lusiness 4,788 1,090 =2,059 3,893 =1,605 =1,265 6.7 241 -6, 4 1.5 1.0 25
26 Treasuty issves 4,806 1,109 =2,636 3,819 ~=1,576 -1,238 95 2.1 6.0 .8 2.8 26
27 kgency issues -16 -19 -23 -26 -29 -31 -t * L .7 ~1.3 27
28 State amd local govts. 1,361 9,989 ©v,25 21,09: 1,600 19,652 =249 4.1 11.3 1.3 15.6 28
29 freasary issdes =613 8,435 4,969 19,937 6,031 18,460 -1.7 2.2 9.6 <. 5.7 29
30 Lyency issves 1,974 1,554 1,285 1,155 1,569 1,192 -l Ly 1.7 5.6 6.8 30
3t Commercial baunkiny 74333 -7,18% 397 749 10,764 5,715 3040 20.2 -1.1 .5 7.9 3
32 Treasury issuves 8,763 =7,303 460 1,549 11,263 5,564 28,0 8.7 -1.9 -6.5 o4 32
33 Ageticy issues -1,430 118 857 -800 -439 151 1.4 1.5 .8 7.0 7.6 33
34 Cossercial bapks 7,451 =-7,213 152 918 10,598 3,900 3v. 1 19.6 -1.3 . | 7.4 34
35 Foreigt bapking offices -252 -1y 85 =343 -21 1,614 el %] -t oS5 +S 35
36 Banks im U,S.fossessions 134 147 160 174 w7 201 ] ot .2 -l * 36
37 Private aonbank fimance 29,683 12,119 29,213 42,685 28,909 1¢,332 284, 8 2840 22.9 20,3 3.6 37
38 Total pvt. vonbask fimauce 29,683 12,189 29,213 42,685 28,909 1¢,332 28.8 28.¢ 22.9 2C.3 30.6 38
39 TEeasury issues 15,792 ~98% 19,574 32,769 25,225 184,083 1.4 20.3 923 4.2 15.2 39
40 Aygency issues 13,991 13,104 9,039 9,986 3,684 =3,751 .3 7.1 13.6 T 1 15.4 40
L3 Savings and loan assns. 13,995 6,052 7,533 2,419 1,558 =£,898 w7 546 3.9 46 1.0 81
42 Ireasury issues 6,704 -2,89% 3,582 2,759 1,226 487 b 4.9 -4.0 * *2.9 42
43 : Agency issues 7,291 B, 940 3,951 =340 332 -¢,385 4.1 -7 4.9 4.6 3.9 43
a4 Mutual savings Lanks 597 -518 -232 499 972 ~-1,558 3.9 $“o 2.6 .8 1.2 44
45 freasury issues 262 -T4 -263 -132 315 -674 242 .t .t -9 ~e2 U5
46 Agency issues 245 444 5% 630 657 ~384 1.7 2.9 2.6 1.7 1.3 46
a7 Credit umicns 1,804 -382 ~=1,361 =1,749 1,397 1,345 1.1 ) 5 ot v 47
48 Treasury issues 1,322 -300 =1,439 =1,833 1,292 1,21¢€ .3 .2 o1 -4 +1 48
49 Agency issves 19 14 18 84 105 129 x4 5 o4 ) -e 1 49
50 Life imsurance companies 4,332 3,370 6,147 9,726 3,780 2,838 1.7 1.5 1.6 2.0 2.9 S0
5t Treasury issues 2,217 772 3,282 6,237 1,288 1,690 L) .0 -1 - «1 51
52 Agency issues 2,055 2,598 2,865 3,489 2,992 1,148 4 9 7 2.5 2.8 52
53 Private pension funds 2,759 3,255 6,039 6,615 4,491 5,721 12.5 7.3 6.7 4.9 11.€ $3
54 Treasury issves 263 2,063 4,744 4,838 4,532 4,293 9.9 6.8 5.9 2.9 b.6 S
55 Agency isssges 2,508 1,192 1,295 1,777 -3% 1,428 3.1 .6 -8 2.0 5.0 55
56 St.+local govt.rtr. funds 6,591 2,965 5,503 6,565 4,949 4,155 t.6 3.1 %5 7ol 6.6 56
57 Treasury issues 5,651 2,964 4,996 2,983 5,360 2,036 1.0 1.9 2.7 2.7 5.3 57
58 Agency issues 940 1 507 3,582 -411 19 o teb 2.7 4.4 1.4 58
59 Other insurance cos. 1,756 1,637 2,694 2,027 1,633 1,391 2.5 3.1 3.0 1.2 1.3 59
60 freasucy issues 383 344 1,802 1,273 1,083 697 1.9 2.6 2.5 o7 «2 €0
61 AJency issues 73 793 892 754 550 694 b .0 .5 .S 1.1 61
62 #utual fupds (Iceasary) 1,390 1,393 4,085 1,524 9,374 2,295 * * .2 -2 * 62
63 Honey mkt,funds (TIreas,) =1,092 =3,5383 170 10,678 1,362 718 o8 .2 -3 .6 4.z €3

Security brokers and
64 Dealers {(lreasury) -1,966 <2,070 67> 4,382 -607 1,325 ~o3 2. 4 -7 -8 1.9 €4

(1) where not shown separately, loan participations are included with

agency issues.

{2) These issues are outside the budyet and outside the U.S. Goverasment

sector in flov of fuads accounts.
Digitized for FRASER market debt of financial imstitutions.
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SEASONALLY ADJUSTED ANNUAL BATES SEASONALLY ADJUSTED ASNUAL RAIES
] 1988 1985
1980 1984 1982 1983 1984 i I Il pagd Iy 1 13
fotal Net Issues, by Sector and Type
1 122.9  133.0  225.9  254.4 273.8 247.7 237.1  282.3  327.9 230.9 383.9 Total U.S. Governsent secur. 1
2 79.3 8749 161, 4 186. 6 199.9 173.6 172.0 195.0 254.9  187.2 217.6 0.S. Governaent 2
3 43.0 45.95 64.5 628 14.9 T4, 8 65.1 87.3 73.0 83.7 126.3 Spons. agencies ¢ atg. gools 3
By instrusent:

4 79.8 87.5 162, 1 186, 7 199.0 173.8 172.1 195.1  255.0 187,2 217, Treasury issues 4

S =73 “g,3 . 3.1 3.0 8.7 2.7 2.7 2.0 $.2 4.9 Household savings bonds 5
[ 87.1 92,2 62,0 183, 5 195.9 169, 1 169.4% 192,3  253.0 142,00 212.8 Treas. excl., savings boads 6
7 43.1 45.2 63.7 67.8 79.8 T4.0 65.1 87.3 3.0 83.7 126.3 Other 7
8 .3 -3 L] » .1 - * * * -l - Budget ageacy issues 8

9 -l -t -5 - - - - - - - - Loan participations (1) 9
10 244 30.5 14,9 t.4 30.4 30.9 28,9 40.3 21,6 25. 1 27.1 Spons. agency issues (2) 10
1" 19.2 15.0 49.5 66,4 44,4 43.2 36.2 47.0 5%.4 58.6 99.2 #ortgage pool secur. (2) n

Total Ret Purchases, by Sector and 1Iype

1 122.9 133.9  225.9 254.4  273.8 207.7 237.1 282.3  327.9 230.9 383.9 Total purchases, by sector 1

2 - - - - - - - - - - - U.S. Govt. (agency secur.) 2
3 «7 3 fow -1.3 3 .5 5.8 ~19.4 14,6 1.0 3.7 Sponsored credit agencies 3
L) o4 .2 1.5 -8 -8 2.7 4.8 =20.7 4.7 2.9 1.0 treasury 4

S .2 .2 - el o2 .2 9 1.3 .1 -1.9 2.7 Agency securities 13
6 44 9.8 8.5 12.0 8.8 15.0 8.7 7.8 19.1 20.4 33.5 Pedezal Reserve Systea 6
7 3.9 9.6 B.4 12.6 8.9 16,2 8.9 -T.4 7.9 22.0 33.7 freasury issues 7

8 8 -1 o -7 - -%.2 ~e2 * 1.1 ~1.6 -3 Agency issues 8

9 10.7 7.0 12.8 16.9 26.5 1.2 2648 22.2 55.9 =25.6 62.5 Poreign 9
10 12.3 «2.5 “.9 14.0 7.0 6.3 19.9 -2.3 4.1 =18.0 13.1 Short-tera sarketable 10
11 ~1.6 9.9 13.6 2.9 19.5 “5.1 6.9 28.5 5%.8 7.6 4944 Other 1
12 107.1 15,9 203.1  226.9 237.8 230.0 195.9 2687.0 238,84 235.1 234.2 Total private domestic 12
13 4.8 7.0 139.5 198.0 163.2 153.7  131.5  200.0 166.4 147.9 110.4 Treasuty issues 3
14 42.3 44,9 83.6 68.9 74.7 76.3 64,4 86.0 71.9 87.2 123.9 Agency issues 14
15 2446 29.3 32.1 88.3 122.8 97.8 158.9 155. 14 79.5 94.5 152.6 Private dosestic nontinan. 15
to 15.9 21.9 3.3 5.5 93.5 72. 6 w79 10867 44,7 2.1 W, 8 Total Treasury issues 16
17 -7.3 i.3 o2 3.1 3.0 4.7 2.7 2.7 2.0 5.2 4.9 Savings bonds (HH) 17
18 23.2 2643 3.1 T2.4 90.4 67.9 15,1 106.0 82.7 15. 9 9.9 Other iteasuty issues 18
19 8.7 7.4 -tee 12.8 29.4 25.2 1.0 46. 4 34.8 73.3 137.8 sgency issues 19
20 16,9 30.8 6.9 42.2 77.0 S8.4  135.5 115.0 -8 53.3 99.9 Howseholds 20
21 10.9 24,1 15.4 39.4 93.5 8.1 130.6 73.7 =31L,2 ~13,8 =33.3 fotal Treasury issues 21
22 -7.3 -4.3 .2 3.1 3.0 4.7 2.7 2.7 2.0 5.2 4.9 Savings bonds 22
23 17.3 2844 15.2 3643 50.5 36.4 127.9 70.9 =33.1 ~19.0 ~38.1 Other Ireas. issues 23
24 ©.9 6.7 =944 2.8 23,5 7,3 4.9 4.4 30.3 62.2 133.2 Agency issues 24
25 .1 -1 4.2 5.0 7.1 4.1 3.5 4.4 6.5 ~=12.0 -7.9 sonfin, corp. business 25
26 -t 1.2 8,2 5.0 7.2 Wt 3.6 4.4 6.6 -1%,.9 7.8 freasury issues 26
27 5 * o * -1 -t -1 -1 -1 -1 RS | Agency issues 27
28 .9 -4 2.7 #1,2 38.7 25.3 19.9 35.7 73.9 53.2 60.6 State and local govts. 28
29 6.5 =1.9 13.8 3.1 32.7 7.4 13.7 30.6 69.3 46.9 55.9 freasury issues 29
30 1.4 6 7.4 10,0 6.0 7.9 6.2 5.1 4.6 6.3 4.8 Agency issues 30
31 25.6 11,7 27.7 46.3 1.3 9.1 =23.0 12.5 3.4 30.6 28,0 Commercial basking 31
32 15.9 1.9 20,4 45.5 2.5 20,3 =23.4 10.7 -t.4 32.4 27.0 1reasury issues 32
33 9.7 9.8 7.3 .7 -1.3 -5,2 .3 1.8 ~2.0 “1.8 5 Agency issues 33
34 2546 1.4 26.7 44,2 1.3 19.6 ~=23.2 1.5 -2.7 29.9 20.8 Coasercial banks 34
35 5 6 .8 1.7 =.b -1.0 -5 -3 -1.4 -1 6.5 Foreign bamking otfices 35
36 8] -3 .2 -8 -6 .5 6 .6 7 %) 8 Eanks in 0.S.possessions 36
37 56.9 T4.9 13,4 92.3 113,7 113.2 60.1 19. 4 162.2 110,90 53.6 Private nontank tinance 37
38 56.9 74.9 13,4 92.3 13.7 113.2 60,14 119.4 162.2 110.0 53.¢6 Total pvt. nosbank fipance 38
39 33.0 47.2 85.8 36,9 67.2 56. 9 7. 81.6  123.2 94.3 68,9 ireasury issues 39
49 23.9 27.7 57.6 55.4 40,6 S6.3 53.0 37.8 39.1 15.7 =144 Agency issues 40
41 13.8 3.1 37.4 45.5 30.0 51. 2 26.8 36.0 5.9 «9 =212 Savings and loan assps. 41
42 5.7 =3.5 7.5 15.7 10.2 22. 1 ~9.0 2042 7.3 =4 Yo Treasury issues 42
43 81 6.6 29.8 29.8 19.8 29.2 35.8 15.8 ~1.4 1.3 =25.5 Agency issues 43
13 3.3 -9 1.9 9.8 o3 %] -9 -5 1.9 2.3 -4,7 Butual saviags banks us
45 o -2 o7 3.8 -2 -8 -5 -5 -1 -8 “1.4 Treasury issues L3
46 245 1.2 1.2 6.0 5 .3 ~1.5 1 2.0 3.1 ~3.3 Agency issues 46
47 4.3 1.2 8.8 10.0 -2.1 5.6 “1.5 =548 “7.0 S.6 5.4 Credit anions 47
48 3.2 o7 8.4 10.0 -2. 4 5.3 1.6 -5.8 -7.3 5.2 4.9 Treasury issses 48
49 1a1 .5 o4 * o3 +3 -1 -3 3 o4 5 Agency issues 49
50 2.7 5.5 12,7 19.3 23.0 15.9 17.9 26.4 36.0 13.8 16.4 Life insurasce cospanies S0
51 1.0 2.3 8.9 12. ¢ 12.6 1.7 7.5 15.0 20.1 3.8 11.8 Treasury issues 51
52 1.8 3.1 4.3 7.2 it.0 8e2 10.4 11.5 18,0 10.0 4.6 Agency issues 52
53 19.5 2642 35.7 15.5 18.7 14,2 14.4 19.9 26,3 21,7 2442 Erivate pension fuads 53
S4 13.9 15,9 25.4 10.2 12,0 3.7 9.3 15.3 19.9 2.4 18,2 Treasury issues 5S¢
55 6.5 10.3 10.3 5.3 6.7 10. 4 5.1 4.6 6.8 .3 6.1 Agency issues 55
56 9.9 14,8 19.4 12.0 21.6 264 4 1.9 22.0 26.3 19.8 Be b St. +local govt.rtr.funds 56
57 6.2 6.6 9.3 1.0 10.6 22.6 1.9 20.0 1.9 2.4 -9 ] Treasury issues 57
58 3.7 5.2 10.1 4.9 5.0 3.8 * 2.0 14.3 -%6 5 Agency issues 58
59 1.8 2.4 2.2 5.5 -9 6.0 8.6 9.4 8.5 $.5 1.5 Cther insurasce coS. 59
60 1.6 1.4 .6 3.3 4.9 2.9 5.4 5.8 5.5 3.3 4.8 Treasury issues 60
61 .2 8 .5 2.2 3.2 Lt 3.2 3.6 3.0 2,2 2.8 Agency issues 61
82 3 .§ 2.3 «6 ) 5.6 5.6 8.2 6.1 37.5 9.2 #utual funds {Treasury) 62
63 2.6 23.7 22,7 ~18.4 6.2 4,4 ~18.3 o7 42,7 5.4 2.9 noney mkt.funds (Ireas.) 63

Security brokers and

64 -tet -6 o8 -12. 4 1.0 -7.9 8.3 2.7 17.5 -2.4 5.3 Dealers (Treasury) [13

Digitized for FRASER
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UNADJUSTED MET PLOMS ($ MILL)

Tax-Bxempt Debt and Corporate and Poreigm Securities

Private Securities

UNADJUSTED NET FLOWS ($ MILL)

1984 ] 1985 BILLIONS OF DCLLABS
1 11 131 v ) 11 1975 1976 1977 1978 1979
Tax-Exempt Dedt Securities and Loans
1 Met change in liabilities 5,242 14,730 17,877 30,904 11,074 26,559 to. t 15,7 21.9 28.4 30.3
2 State and local governsents 874 7,230 12,100 17,036 5,403 19,348 121 .2 .8 18. 1 17.4 2
3 Short-~tera -1,754 458 -521 =1,145 =5,268 1,604 -3 4.3 -2.9 6 .0 3
4 Other 2,628 6,772 12,621 18,181 10,671 17,844 12.4 15.2 w7 17.5 16,5 &
S Households & nonfprof. org. 2,368 2,281 2,413 2,909 2,271 2,111 1.4 2.0 3.4 2.6 2,9 S
6 Monfin, corgorate business 2,000 2,219 3,364 10,959 3,400 5,000 2.6 2.5 6.7 1.7 10.0 6
{industrial revenue bonds)
7 Net cbanje in assets 5,242 11,730 17,877 30,908 11,074 26,559 to.t 15.7 2.9 28.4 30.3 7
8  Households 498 1,447 9,755 18,927 2,729 18,586 6.2 2.0 -1.5 4.1 10.4 8
9 Nonfin, corporate business -48 =105 57 -39 73 48 -2 -1, 1 * o2 * 9
10  State+local govt. gen. funds 499 289 500 416 -162 90 2.4 2.4 6 -.? -5 10
11 Coasercial banking -611 =338 5,484 7,926 ~4,783 779 1.8 3.0 9.2 9.6 9.5 11
12 Savings and loan assms. ~92 -98 -75 34 7 -33 1.0 -3 * ol -1 12
13 Mmutual savings banks -310 -30 15 25 15 1 .6 .9 .4 5 -4 13
1" Insurance -1,162 -4 86 -022 =299 327 434 L 7% 7.9 1.4 4.3 9.9 14
15 Life insurance companies -727 ~46 8 536 13 2 8 1.1 5 o4 * 15
16 Statetlocal govt.rtr.funds 151 13 =210 =469 213 -48 1.0 1.4 .2 o4 s 16
17 Gther insurance coapabnies ~586 =553 -420 =360 01 480 2.6 S.4 10.7 13.5 9.9 17
18 Butual funds 6,168 1,251 2,363 3,614 13,268 6,054 - «5 1.6 5 t.4 18
19 Brokers and dealers 100 =200 400 300 -400 600 -l o3 .2 ~2 .2 19
Corporate and Poreigu Roads
1 N¥et issues 7,064 9,692 17,950 30,102 18,093 28,494 36.7 41,2 38.0 3z.8 29,0 %
2  HNoufian. corporate busimess 4,569 6,257 12,531 18,906 13,361 15,741 27.2 22.8 22.9 211 17.3 2
3  Poreign -273 814 590 2,932 584 1,835 6.2 8.6 S. 1 4.2 3.9 3
4 Total fimance 2,768 2,621 4,829 8,264 4,148 10,918 3.2 9.8 10.1 7.5 7.8 4
5 Cossercial banking 624 3,517 500 3,570 2,918 3,599 .5 6.9 1.3 .6 2.1 5
6 Savings and loan assms. -47 =276 179 1,365 18 15 o1 o1 1.2 o7 t.4 6
7 Finance companies 2,216 -595 4,175 3,354 1,140 7.314 2,1 3.1 7.8 6.8 4.3 7
8 Beits -25 =25 -25 -25 =28 -10 - -2 -1 ~e2 * 38
9 dNet purchases 7,064 9,692 17,950 30,102 18,093 28,494 36.7 41.2 38.0 32.8 29.0 9
10 louseholds 712 -7,197 -392 6,893 8,233 =4,340 6.3 1.8 ~e2 -6.3 1.4 10
1 Poreign 1,522 2,349 3,028 8,881 10,493 €,052 N o9 3.8 .9 2.6 1
12 Coamercial babnkiag 2,013 497 1,543 693 738 4,445 1.8 - b * - d -1 12
13 Mutual savings Lanks -248 -848 -48 ~336 344 -295 3.5 2.8 1.2 ol -1.1 13
14 Insurance 3,599 12,654 12,479 8,745 3,02v 12,635 22.5 26.6 32.0 38.4 29.5 14
15 Life imsurance cospanies 6,173 6,377 5,702 5,401 €,963 7,376 9.1 10.9 18. 8 17.3 1.6 15
16 Private pensicn funds 2,564 1,330 3,379 36 629 600 ol o7 3.6 10.3 12.8 16
17 St.+loc. govt. rtr. funds -163 4,081 2,857 2,560 =5,177 4,165 6.8 5.1 6.9 9.0 3.2 7
18 Other insurance companies 153 8606 881 Tas 606 494 2.2 3.9 3.7 fot 2.0 18
19 #Matual funds -1,114 1,105 -204 3,75 -3,009 9,051 .7 .3 1.1 -7 .8 19
20 Brokers and dealers 570 1,132 S44 1,461 -1,727 946 1.2 5 o2 .l ~1.5 20
Corporate Equities
1 Net issues -1,435 =18,838 =6,019 =6,339 5,422 2,408 10,6 10.6 6.5 1.7 -4.3 1
2 Nutval funds 13,652 6,278 b,674 9,084 23,481 28,122 .ed 2.4 .9 -1 -1 2
3 Other sectors =15,087 =25,116 =14,693 -15,923 -18,019 -16,714 10.9 13. 1 5.6 1.8 4.3 3
4 Konfin, corporate busimess =15,873 =26,382 -16,800 -17,925 -21,250 -18,084 Y.9 10.5 2.7 -} -7.8 4
S Foreign -364 7 729 T 1,890 24 o2 «3 .8 -e5 .8 5
6 Comsercial banks 195 202 209 2i6 223 230 1.0 1.6 6 1.1 1.3 6
7 Cther insurance companies 670 683 7ot 707 781 795 1.0 54 1.4 .8 .9 7
8 Reits 285 374 408 363 337 321 -1 -3 .6 X b 8
9 Net gurchases -3,435 -18,838 =6,019 =6,839 5,422 7,408 0.6 10.0 6.5 1.7 -4.3 9
19 Households -4,168 =13,601 -10,330 ~13,462 =8,033 =~1,627 -4, 5.0 -4.0 -S.4 -18.8 10
" nutual fund shares 13,0652 6,278 8,074 9,084 23,44V 24,122 -3 2.4 .9 -l L1 N
12 Other ejuities ~17,820 ~19,879 =19,004 ~22,546 ~31,474 -25,749 4. 4 -2, -4.8 -5, ~18.9 12
13  Foreign 552 -472 -1,563 =1,211 =1,197 =529 4.7 2.8 2.7 2.4 1.7 13
14  Commercial banking 2 - -4 -71 65 - * L4 * * 14
13 Mutual savings basks 110 -20 -77 -163 101 130 .2 -1 o4 .t ~-.1 15
16  Iasurance =884 =6,669 3,159 6,184 12,476 £,898 10.2 1,2 10.9 6.6 17.2 16
7 Life insurance cosgaunies 394 -107 486 -3 1,489 800 1.9 3.0 .2 -1 «6 17
18 Private pensicn funds -1,099 4,800 700 2,600 3,915 n 0.7 1.7 4.9 2.1 9.3 18
19 St.+loc. govte rtr. fands 133 -253 3,240 3,862 2,074 4,735 Qe 3.1 3.7 2. € 4.1 19
20 Cther insurance coampanies «312 =t1,449 =1,267 -275 -2 52 -7 .9 1.2 2.0 3.2 20
21 Mutuval funds 2,383 797 2,252 423 3,737 2,590 -9 “2.4 -3.7 -1.6 -2.8 21
22 Brokers and dealers 570 1,133 S44 1,461 ~-1,727 946 1.2 5 .2 e it -1.5 22
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Private Securities

SEASONALLY ADJOUSTED

ANNUAL RATES

Tax~Exempt Debt and Corporate and Poreign Secarities

Private Securities
35

SEASOMALLY ADJOSTED ARNUAL RATES

Net chamge in liabilities
State and local govermments
Short-tera
Other

Households & nonprot. org.
donfin. corporate business
{Industrial revenue bonds)

A BWN=

et change in assets 7
Households 8
Nopfim. corporate business 9
State+iocal govt. gen. fuands 10
Commercial banking 11
Savings and loan assas. 12
Mutual savings banks 13
iasucance 1%

Life insurasce coapanies 15
Stateelocal govt.rtr.funds 16
Other ipsurance companies 17
#utual funds 18
Brokers and dealers 19

Net issues 1
Bonfin. corporate businpess 2
Foreign 3
Iotal fimance 4

Cossercial banking 5
Savings and loan assas. 6
finance companies 7
Reits 8

Net purchases 9
Households 190
Foreiga 11
Commercial backing 12
Rutual savings banks 13
Insurance %

Life ipsurance cospanies 15
Pravate pension funds 16

St.+loc. govt. rtr. funds 17

Other insurance companies 18
#uteal funds 19
Brokers and dealers 20

1 19864 1985
1980 1981 1982 1983 1984 ] I I iv I
Jax-Bxeapt Debt Securities and loans
1 30.3 23.4 48.6 57.3 65.8 42. 1 35.7 72.3 113.0 62.2 93.7
2 16.3 5.5 25.9 36.5 37.2 24. 6 17.7 49.2 57.5 48.6 65.3
3 1.7 .1 5.7 ] “3.0 1.8 4.4 4.5 4.8 ~=11.6 -2
4 14.6 4.4 19.2 37.0 40,2 22.8 22.0 53.6 62.3 56. 1 65.5
5 3.1 4o 8.5 1.4 10.0 9.5 9.1 9.7 1.6 9.1 8.4
6 10.9 13.4 15. 1 9.4 18.5 8.0 8.9 3.5 43.8 13.6 20,0
7 30.3 23.4 48.6 57.3 65.8 42. 1 35.7 72.3  113.0 67.2 93.7
8 7.0 1.9 28.9 42,3 40.6 15.2 30.9 42,0 T4e b 25.8 $7.17
9 -2 * . .7 -1 -2 -l .2 -2 .3 .2
10 .2 .1 .2 6 1.7 2.0 1.2 2.0 1.7 “s6 )
11 13.6 5.0 4.7 3.9 12.5 4.7 2.7 19.5 23.0 -12.0 7.7
12 * o1 -.5 | -2 .k - -3 -1 * .1
13 -5 -1 .2 -3 .1 -3 -1 .1 o1 .1 *
14 8.1 4.2 4.2 -5 -2.6 3.8 -2.3 2.2 -1.9 2.2 1.2
15 «3 5 1.9 .9 “.2 2.1 -6 3 1.5 1.0 oS
16 5 “e2 X -1t -4 .6 .5 -8 -1.9 .9 -2
17 7.7 4.0 3.9 -.3 -1.9 -2.3 -2.2 1.7 -1.5 ol 1.9
18 2.0 2.9 10.9 10.3 3.4 2.7 5.0 9.5 14.5 53.1 24.2
19 * Y -2 oH b o4 ~.8 1.6 1.2 -t.6 2.4
Corporate and Poreign Bonds
1 29.3 30.7 35.0 28.4 64.8 27.3 48.1 79.4 1125 1.0 125.3
2 2647 21.8 18,7 16,0 42.3 19.8 26.% 49. 4 70.9 58,8 68.1
3 8 5.4 6.7 3.8 4.1 ~1. 1 3.3 2.4 11.7 2.3 7.3
4 1.8 3.5 9.7 8.6 18.5 8.5 15.9 19.7 29,8 13.9 49.9
5 1.5 t.2 1.1 4.9 8.2 2.5 14,1 2.0 W.3 1.7 .4
6 ol =5 Y * 1.2 -2 -1.1 o7 5.5 .S o
7 o1 3.6 8.4 3.6 9.2 6.3 3.0 17.0 10.2 .8 35.4
8 -.2 -7 . . -1 -1 -1 -1 LIS | -1 *
9 29.3 30.7 35.0 28.4 64.8 27.3 48.1 7.4 112.5 7.0  125.3
10 -11.0 -3.9 3.9 =-9.2 * -2,9 =140 -5.7 22.7 26.8 “eb
" 8.2 N 10.6 4.9 16.4 6.1 9.4 14.5 35.5 42.90 20.2
12 .6 * 1.9 3.9 4.7 8.1 2.0 6.2 2.8 3.0 17.8
13 o7 -1.9 -1.1 3.0 ~1.5 -1.0 ~3.4 -2 -1.3 tod -1.2
" 29.0 22.8 20.3 12.7 37.9 12.0 46,8 53.8 38.9 9.5 4645
15 8.7 7.3 16.2 16.7 23.7 22.3 21.7 25.4 25.5 25.3 25.5
16 10.7 3.4 1.1 5.8 2.2 -10.3 S.3 3.5 o1 2.5 2.4
17 9.5 9.2 3.5 -1 9.3 -7 16.3 1.4 10,2 =20.7 16.7
18 * 2.8 -9 -3,2 2.6 .6 3.5 3.5 3.0 2.4 2.0
19 1.3 1.6 2 2.7 3.6 -4, 5 [ 2% ) -.8 15,1 =12.0 36.2
20 o7 2.7 17 S.4 3.7 9.4 2.8 3.7 -1a1 .8 2.3
Corporate Eguities
1 21.9 -3.0 35.3 67.8 -33.1 -9.7 -71.8 =23.4 =27.6 17.3 33.9
2 5.2 6.3 18.4 32.8 37.7 50.6 28.7 35.4 36.1 89.3 0.4
3 10.8 -9.3 16.9 35.0 -70.8 “60.3 =100.5 =58.8 ~63.7 ~=72.1 <~66.9
4 12,9 =11,5 1.4 28,3 ~=77.0 “63.5 =105.5 =67.2 ~71.7 ~85.0 -72.3
5 2.1 3 1.5 8.0 11 -5 * 2.9 2.9 7.6 .1
6 R T 6 .7 .8 .8 .8 .8 9 .9 .9
7 1.2 tol 2.8 1.5 2.8 2.7 2.7 3.0 2.8 3.1 3.2
8 .3 .3 .6 -4 1.4 1.1 1.5 1.6 1.5 1.3 1.3
9 21.9 =3.0 35.3 67.8 ~=33.1 -9.7 ~=71.8 =23.8 =27.6 17.3 33.5
10 =8.3 -29.7 =547 6.0 ~41.6 ~29.0 =55.4 ~40.6 ~49.,2 ~45.2 =8.2
N 5.2 6.3 18,4 32.8 37.7 50.6 28.7 35.4 36.1 89.3 100.4
12 =13.5  =36.0 ~=24.1 =268 =79.2 «79.6 =8%#.1 =76.0 =77.3 -13&4.6 =108.0
13 5.4 Sed 3.9 5.4 -2.7 * -2.3 -4.1 -4.3 =71 -2.5
14 * -1 4 * - * - * ~e3 +3 -
15 -5 .6 =5 3 -2 ) -1 -3 -7 o8 .5
16 26.6 19.4 34,7 37.0 1.8 1.3 =218 10.2 17.5 55.2 29.1
17 . 2.9 3.4 3.1 o7 1.6 -7 1.9 * 6.0 3.2
18 17.7 Se 20.1 15.3 -2.6 o4 =tu.3 ol 3.1 20.9 6.7
19 5.3 9.1 840 16.5 7.0 5 -1.0 13.0 15.4 28.3 18.9
20 3.1 2.0 2.1 2.1 -3.3 -%.2 -5.8 -5.1 ~1.1 . .2
21 -1.8 ~eb 3.5 13.7 5.9 8.2 4.9 7.8 2.5 13.3 12.3
22 .7 2.7 -7 5.4 3.7 9.4 2.8 3.7 -1.1 X 2.3
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Other eguities 12

Foreign 3
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Hutual funds 2t
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GNADJUSTED BET FLOUS(S AILL)

Nortgage MHarkeis by Type of Hdortgage

fortgages ~ 1

UNADJOSTED MEY FLOWS ($ HILL)

OO VEWR e

det change im mortgages
Hoae mortgages
wulti-fasily resid.
Coamercial
racs

sorrowiags by:

U.S. Goverasent
geits

Private pontinancial sectors

H#ouseholds

¥enprofit institutioas

Nonfinancial busibess
Faras
dNopfarm moncorporate
Corporate

16 Punds advaanced by:

17
1]

19
20
21

22
23
28
25
26
27

Households
St.¢loc. govt. gen. fmuds

U.5. Governsent
Sponsored credit ag. (1)
Hortgaje pools

Private fiman. instituatioss
Commercial banking -
Savings instituticons

S+l associatioas (1)
#ataal savings bLanks
Credit usions

Insurance

4ife insurance cospanies

Private peamsiop funds

St.¢loc, govt. rtr.funds

Other insurance cos.
Finance cospanies
Reits

(1) demo: FHLB loans to s+l

associations (included in

det borrowing

Housebholds
¥onfaras noncory. business
donfin., coxrporate tusiness

Net chanje ip assets

Hoasebolds
State and local governmests

U.8. Gowernment

Spohs. credit ageancies
flortgage peols
Commecrcial bauking

Savings institutions
Savings and loan assas.
Mutual savimgs Laoks
Credit unions

Insurance
Life insurasce cospanies
Brivate peasion funds
St.+loc. gorvt. rtr. tumnds

‘Finance companies
Beits

1984 : 1985 BILLIONS OF DOLLARS
I 111 Iv 11 1975 1976 1977 1978 1973
Total Bortgages . .
44,603 63,277 56,103 49,906 46,984 53,167 57.9 5. 4 126.2 152, 166,91 1
31,133 39,969 35,225 32,840 32,356 37,150 42.0 %3, 9 94,0 113.6 121.7 2
3,023 4,843 24331 3,688 3,296 3,543 * 3.9 7.9 9,4 $.2 3
10,081 17,468 17,758 13,462 11,824 12,508 11.2 11.9 18.1 22,0 28.4 &
366 1,001 789 -84 ~492 -34 LY 5.7 7.1 7.2 1,8 S
44,603 63,277 56,103 49,906 56,984 53,167 57.9 85.4 126.2 152, 1 166.1 6
-37 -24 ~28 -1 -25 -19 ~ 3 -1 “1 -l - 7
-13 =-22 -23 -16 -5 -1 ’4 'z * .2 * 8
44,651 63,323 56,154 49,933 47,014 53,187 7.6 891 126.3 152, 1 166.2 9
35,843 34,455 33,507 34,738 38,444 31,500 40.6 61,4 90.8 12.9 123,0 10
622 619 612 607 605 602 1.0 .8 1.1 1.3 1.5 1
8,186 28,258 22,035 14,592 8,295 21,085 10,9 22,9 34.4 37.9 41,8 12
366 1,001 769 -84 =492 -34 4,6 5.7 7.1 7.2 11.8 13
10,076 24,548 20,372 15,692 11,733 16,401 12.5 14,8 23.8 26.6 28.6 14
~2,256 2,713 874 ~1,016 <=2,946 2,718 1.1 2.4 3.5 4.1 1.4 15
44,603 63,277 56,103 49,906 46,984 53,167 57.9 85. 4 126. 2 152, 1 166, 1 16
817 3,342 4,299 2,274 3,158 -835 0.5 Te4 8.1 14,8 20.2 A7
1,388 1,179 1,426 1,719 1,500 1,500 1.6 1.3 6 ps-1 6.5 18
=320 243 -1,031 1,577 201 ~5,73¢ 6.5 -4 4.2 4.2 6.6 19
4,151 - 2,669 1,807 3,708 5,063 3,364 5.3 2.9 3.5 12,2 4,4 20
11,124 7,680 12,194 13,449 15,046 23,282 7.1 12.2 16,1 13.6 23.1 21
27,443 48,164 37,408 27,182 22,036 31,590 30,9 61.2 93.8 104. 8 95.4 22
8,996 12,605 11,432 11,525 8,763 12,3114 3.4 ‘15, 1 27.4 35.1 30.6 23
16,030 30,457 24,949 13,726 10,629 15,521 30.2 4.6 61.9 57.8 48.2 24
4,778 27,976 22,453 12,243 9,132 13,337 27.4 42.17 55,1 50.8 #4.0 25
1,123 2,352 2,366 1,353 1,306 2,053 2.3 Yo 6.5 6. 4 3.6 26
129 129 130 130 1319 3 5 Y] o3 b «6 27
9N 24552 2,1 1,849 1,923 3,037 2.3 2.6 5.8 0.1 W, 28
446 2,400 1,957 1,481 1,674 2,799 2.9 2.4 5.2 9.3 12.3 29
307 ~133 121 23 120 120 * * o1 .2 +4 30
75 209 33 295 100 160 Y 2 3 .5 1.0 N
103 76 60 50 29 18 -1 o1 ) * «3 32
1,264 2,328 ~1,365 - 140 500 500 =13 -l 1.2 3.0 3.5 33
242 222 221 222 221 221 ~4,8 -3.8 -2.9 ~1.1 ~1.0 34
-1,345 8,251 7,140 1,616 70 4,938 e -2.0 43 12,5 9.2 35
“other loans" category).
Ho-eiﬂottdages

31,133 39,969 35,225 32,840 32,356 37,150 4240 63.9 94.0 113. 6 12,7 ¢
35,843 34,455 33,507 34,734 38,14 31,500 40.0 61.4 90.8 112.9 123,0 2
=2,355 2,757 85y ~-947 =2,879 2,825 o7 1.2 1.6 -8 ~b 3
2,355 2,757 859 ~947 <=2,879 2,825 7 L2 1.6 ol b6 4
39,134 39,%9 35,225 32,880 32,356 37,150 42.0 63.9 94,0 113.6 121.7 5
-39 2,088 3,155 1,454 2,401 ~1,691 5.8 4.8 5.4 12.0 j1e.2 6
1,292 1,152 1,154 1,598 1,250 1,250 o8 o8 .2 2.0 4,7 7
63 11 =285 834 204 =3,322 4.1 - 2.5 1.9 2.3 8
#,006 10938 1,459 3,819 4,908 3,278 2.9 5 5 9.0 9.2 9
10,993 T,230 11,499 13,692 14,143 20,313 1.3 1.9 15.7 12.4 21.8 10
24592 4,972 3,01 2,980 2,842 W,387 2.1 9.2 18.9 8.1 20.0 M1
11,887 21,235 16,790 8,555 6,574 12,589 22.3 38.8 52.0 50.0 42.8 12
10,863 19,405 15,149 7,432 5,815 10,397 21.0 35.2 46.8 44,6 39.4 13
895 1,701 1,511 993 628 2,061 .8 3.1 4.9 4.8 2.8 W
129 129 130 130 131 13 5 5 .3 6 .6 15
-454 ~528 -272 =110 -272 81 -1.9 -1.06 -1.3 --2 2.3 16
»402 -480 -233 =24 262 91 ~1.8 -5 =1.4 -3 1.7 17
-44 =26 -14 -80 -10 -10 -3 -t * .2 «3 18
-8 -22 -25 -6 - - .l * 1 -1 -3 19
767 1,870 =1,291 14 250 250 -5 ol -4 2.7 2.7 20
6 0 s 4 16 15 .5 -2 -2 -2 .2 21
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1985

SEASONALLY ADJUSTED ANNUAL kATES

Bortgage Hatkets by Type of Sortgage

Nortgages

SEASOMALLY ADJUSTED ANNUAL B

-1
37

A1ES

Net change in mortgages
Home sortgages
Multi-family resid.
Commercial
Faca

Borrowings by:
0.S. Goverasent
Reits

Private nomfimancial sector
Houvseholds
Nonprofit imstitutiomns
Nopfinancial business
Facas
donfars noucorporate
Cotporate

Punds advanced by:
Kouse¢holds
St.+loc. govt. gem. funds

U.S3. Goverament
Sponsored credit ag.
Nortgage pools

(L]

Private finan. ipstitutions
Cossercial banking
Savings institutions

S¢1 associationms (1)
Mutual savings banks
Credit unioas

Insurasce
Lite insurance companie
Private pension fuads
Ste+loc. govt. rtr.fund
Other insutance cos.

Pinance companies

Reits

10.0 (1) Memo: FHLB loams to stl
associations (inciuded ia “other loans" category).

] 1984 1985
1980 1981 1982 1983 1984 [ I R ¥ ¢ 111 Iy 1 1x
Total sortgages
1 129.3 108.4 86,2 175.6  213.9 196.3 240.4 211.3  207.6  205.2 199.0
2 93.8 7.6 50.4 15,6 139.2 136, 8 152, 9 131.8  135.2 140.6 141,0
3 6.9 4.7 5.4 Y. 4 13.9 12, 1 19,6 9.4 4.5 13,2 14.4
4 19.2 22.2 25.3 47,7 58.8 45.7 65.5 67.3 56.5 52.9 45.1
5 9.3 9.9 5.3 3.0 2.1 .7 2.4 2.8 1.4 -1.5 -1.6
6 129.3 108.4 86,2 175.6 213.9 6.3 2640.3 2311.3 207.6  205.2 199.0
7 ~ol -1 -1 -1 “. 1 -1 ot -t * ~1 “a 1
8 * * .1 * -1 * -t -1 - * *
9 129.4 108.5 86,2 175.7  2%4.1 196,84  240.6 211.5 207.7 205.3 199.0
10 95.4 T4.4 49,5 10, % 138.5 132.7 150.4  138.5 136.6 139.1 139.3
1" 1.9 2.3 2.6 2.5 2.5 2.5 2.4 2.8 2.4 2.4 2.4
12 32.1 31.9 34,90 63.1 73.1 61.3 87.8 74,6 68,6 63.8 5%.3
13 9.3 9.9 5.3 3.0 2.1 .7 2.4 2.8 1.4 «1.5 -1.6
% 20.8 23.9 30.0 57.2 0.7 57.2 84.3 73.0 6842 64,8 58.5
113 2.0 -1.9 -1.3 2.9 «3 2.4 1.1 -1.3 -1.0 5 -8
16 129.3 $108.4 86,2 175.6  213.9 196.3  280.8 211.3 207.b6  20S.2 199.0
17 18.4 20.6 6. 4 -1 10.7 2.7 13.7 16.8 9.7 12.2 -2.9
18 9.8 1.7 5.2 6.0 S.7 5.6 8.7 5.7 6.9 6.0 6.0
19 7.5 4,9 2.4 1.2 .5 -3 .3 -8.3 6.2 2.0 =23.6
20 1.2 12.6 14,1 10. 4 12.3 17. 4 10.5 8.0 13.5 21,3 13.2
23 19.2 15.9 49,5 66,4 44,4 43,2 36.2 47.0 5%.4 58.6 99.2
22 60.3 47.5 ~1.5 91,8 140.2 127. 6 175.0 138.2 120.90 105, 1 107.0
23 17.5 21,6 16.0 29,2 4.0 46, 0 44,2 82.0 46.0 45.1 42,7
24 29.4 17.8  =25,6 $0.9 8%9.2 70.7 112.3 90.7 67.0 8.3 51.0
25 28.3 17.7 -=23.6 47.1 77.5 65. & 102.1 81.0 61.3 2.2 42.6
26 -6 “o 2.5 3.3 7.2 4.8 9.6 9.1 S.2 S.7 8.4
27 .5 5 5 .5 5 «5 5 5 .5 «$ 5
28 14.7 9.0 6.0 10.7 7.5 5.3 10.6 9.2 (2% ] 9.4 12.5
29 12,7 6.7 4.2 9.0 6.3 3.4 10.0 8.4 3.3 8.4 .5
30 o4 3 «3 .1 -3 .3 -5 o8 ] 5 .5
an 1.3 1.6 t.3 .9 <6 .3 -8 .9 t.2 8 o4
32 o3 o4 .3 <7 3 .8 3 2 2 ) o1
33 “eb .2 2.2 9 2.1 4,8 6.9 -$.6 t.3 L. -
34 “.? -1.1 * .1 .9 .9 9 .9 .9 .9 .9
35 7.1 16,2 .8 7.0 19.7 7.2 24,5 24,5 6.4 3.3
Home Mortgages
1 93,8 7.6 50.4 115, 6 139.2 136.8 152.9 131.8 135.2 140.6 1810
2 95.4 T84 49,5 110, 4 138.5 132,17 150. 4 134,5 136.6 139.1 139.3
3 -4 .4 4 2.8 .3 2.0 1.3 -1.4 -7 8 9
4 -.8 -1.4 ol 2.8 3 2.0 1.3 “~t.4 -.7 ] -9
5 93.8 21.6 50, & 115. 6 139.2 136.8  152.9 131,86  135.2 140.6 141.0
6 1640 17.8 1.0 -3.4 6.7 ~2 8o 12,6 S8 9.6 ~6.8
7 7.9 5.8 3.9 5.1 5.2 5.2 4.6 4.6 6.4 $.0 5.0
8 2.7 2.4 1.5 o7 .6 1.0 o2 -1.5 3.1 1.7  =13.%
9 7.6 S¢1 0.3 9.4 1.2 1o.8 8,3 6.5 13.2 20.8 13.6
10 18.7 14.3 49.3 65,2 43.4 42.7 34,4 48,2 52,4 55. 0 87.4
1" 1.0 9.9 2.7 .7 136 14,90 15.7 1.0 9.5 19.0 12.9
12 27.8 16.6 -=31,3 30.5 58.5 52,0 78.1 60.0 43.8 29,9 43.0
13 2602 15.8  «30.4 25, ¢ 52.8 47.5 70.8 53.5 39.6 26.6 3404
L 1.1 .3 -4 4.9 5.1 4.0 6.8 6.0 3.6 2.8 6.1
15 ] 5 .5 5 5 .5 -5 5 .5 5 «S
16 2.5 -l -2 -5 “1.4 ~1.7 -1.5 -1.3 -1.0 =29 1.0
17 1.8 -7 -5 ~1.4 -1.1 -%.5 ~%.3 “%.1 “e6 -9 1.0
18 2 o1 .t * “e2 ~e2 -o -1 ~«3 * *
19 o“ -3 <1 * -1 * -.1 -.1 * - -
20 -9 .2 2,2 9 1.4 2.8 5.1 “4.3 1.9 <t 1.6
21 -1 - * * * . * * * ol «
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det borrowing
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Nonfarm moncorp. business
konfin. corporate susiness
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Households
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UBADJUSTED NET FLOWS($ SILL)

tortgages - II
Mortgage Markets (Continued)
GBADJUSTEDC NET FLOWS($ MILL)

1

2
3
4
5
6
7
8
9
0
1

1
1

Net borrowing
Bonfars nomcorp. busiuess
¥onfim. corgorate business
Reits
U.S. Governsent

Net change in assets
Households
State and local goverasents

U.S. Govermment

Spons. credit agencies
Mortgage pools
Commercial banks

Savings institutions
Savings and loam asses.
f#utuval savings banks

Life insurance cospanies
Private pemsion funds
St.¢tlocal govt., rtr, fuads

Finance coapanies
Beits

Net borrowing
Households
Nonfars nomcorp. business
Nonfin. corporate Lusiness
Beits

Net change in assets
Housebholds
State and local gowernsents
U.S. Goverameat
Coamercial banking

Savings institutions
Savings and loan assas.
Hutual savings banks

Life ipsurance coaganies
Private pemsion funds

St, +local govt. ctc, funds
Other insutance coapanies

Finance cospanies
Beits

Net borrowing

det change in assets
Households
State and local goveinsents

U.S. Govermmeat
Sponsored credit agencies
Hoctyage pools

Coamercial vanks

Mutual savings kasks

Life insurance comgaaies
St.+local govt. rtr. tunds

1984 ] 1988 BILLIOMS OF DOLLARS
I 11 iir Iv | I p# 4 1975 1976 1977 1978 1979
fulti-Family BResidential MBortgages
3,023 4,843 2,331 3,688 3,296 2,543 * 3.9 7.0 9.4 8.2 1
2,866 8,847 2,310 3,760 3,406 3,714 -3 2.7 5.1 6.7 5.9 2
198 27 £Y) =56 ~83 =152 J 1.2 2.9 2.7 2.4 3
-4 -7 -8 -5 -2 - .1 .t * * * 4
-37 -24 -28 -1 -25 -19 -1 -1 -.1 .1 -1 5
3,023 4,843 2,33¢ 3,688 3,296 3,563 * 3.9 7.0 9.4 8.2 6
149 235 203 1"z 238 =362 -3 .2 o4 b 5 7
“ 12 191 134 150 150 o7 .3 3 -4 f.4 8
-885 -6 ~509 273 -239 -1 1.2 2 .3 .9 1.1 9
53 453 124 229 242 525 o2 - P ] * «2 10
133 488 427 7 903 1,328 o4 5 .9 1.5 .2n
1,034 665 ~273 1,349 542 T4z -1.7 2.2 1.1 .4 «9 12
1,489 2,874 2,264 1,250 1,07 1,364 2.0 3.3 4.9 4.3 2.t 13
1,540 2,714 1,976 1,195 4,180 1,116 1.7 2.9 4.1 3.5 1.5 14
=51 160 288 55 -23 268 oY i .8 .8 «6 15
-24 =55 =200 189 S4 257 * -5 -l PP .2 16
-2 4 48 69 30 30 * * * -t . 17
28 19 19 16 25 25 .2 * -2 .6 .6 18
118 55 -68 -5? 150 150 -.8 -5 .3 | +3 19
106 99 ws 107 84 85 2.0 ~1.7 -.8 -5 -s2 20
Comaercial Bortgages
10,081 17,464 17,758 13,862 11,824 12,508 1.2 1.9 18,1 2240 24,8 1
622 610 612 607 605 602 1.0 .8 1.1 1.3 1.5 2
9,565 16,940 17,203 12,879 11,206 11,862 2.0 10.8 17.1 19.5 23.3 3
«-99 -71 -42 -3 16 45 -2.1 - -1 1 -4 4
-7 =15 =15 -1 -3 -1 3 «3 * -1 * 5
10,081 17,464 17,758 13,802 11,8248 12,508 11.2 1.y 18. ¥ 2240 4.4 6
051 178 801 655 542 117 “.3 .7 .9 t.3 .t 7
60 22 80 3 100 100 * * * * .2 8
15 70 -153 99 46 -193 ’x) o4 6 .6 +8 9
4,663 6,643 B,49c 6,908 5,592 6,852 3.1 3.4 6.3 9.2 9.7 10
2,653 6,348 5,898 3,921 2,938 1,548 9.3 5.6 4.9 3.5 3.3 N
2,375 5,857 5,328 3,616 2,177 1,824 4.6 4.0 4.2 2.2 3.1 12
274 491 So6 305 761 -276 o7 .9 .7 .8 .2 13
1,059 2,900 2,353 1,493 2,181 2,670 3.9 3. 5.5 7.8 8.7 18
353 -1 87 34 100 100 IR .1 .t * «1 15
55 212 3y 285 75 75 .3 .2 -4 ot .2 16
193 76 60 59 29 18 .t 1 o1 * 3 W7
359 403 -6 -97 100 100 * -3 .6 .1 +5 18
10 17 i m 121 721 -1.8 -1.8 -1.3 -5 -5 19
Farm fortgages

306 1,001 789 -g4 -492 -34 4.6 5.7 7.1 7.2 1.8
360 1,009 789 -84 -492 =34 4.0 5S¢ 7 7.1 7.2 1.8 2
50 241 140 50 =23 101 1.4 1.7 .4 9 2.4 3
-8 -7 1 -to - - * ] . o1 2 4
87 169 -84 3n 190 -~1,u448 .7 .6 .8 4 2.3 5
92 252 224 =340 -147 -439 240 2.5 2.9 3.2 5.1 6
-2 -38 268 -260 - 1,681 -t -2 -5 -3 .1 7
327 325 202 288 -213 3o o3 X 1.0 o7 .1 8
1 - 1 - - - * - * »* + 9
-187 29 37 -177 =299 -219 .4 o7 e 1.6 1.6 10
- - - - - - -2 . . . = 1
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SEASONALLY ADJUSTED

ANNOAL RMES

#ortgage Markets (Continued)

dortgages - II
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SEASONALLY ADJUSTED AMNOAL RATES

] 1984 1 1985
1980 1981 1982 1983 19684 ] I II 111 v | I i1
Nulti-Faaily Residestial Bortgages
1 6.9 4,7 5.4 9.4 13.9 12,14 19.6 9.4 1.5 13.2 14.4
2 4e0 4.1 5.9 8.6 13.8 1.5 19.6 9.3 .7 13.6 15,1
3 3.0 .8 -6 .8 2 .8 .3 .2 -.2 -3 ~e6
4 * * * * * . * * * s -
5 =1 - -3 -1 -1 - ! -1 -1 L4 .1 -1
6 6.9 4.7 5.2 9.4 13.9 12,1 19,6 9.4 1.5 13.2 .4
7 N ol .0 5 7 .6 -9 ] o8 1.0 -4
8 L5 1.2 1.4 5 o4 o2 * .8 5 b b
9 1.9 1.0 -3 -.3 -e7 -1.9 * -2,0 t.1 -1.0 -3.1
10 .2 =1 -3 -1 .9 .2 1.8 .5 9 1.0 2.1
17 o7 .9 oY 1.2 1.1 5 2.0 1.2 o1 3.6 5.3
12 1.7 2.1 1.4 1.9 3.2 S 7 2.7 -1.1 S.4 2,2 3.0
13 * -7 .1 5.0 7.9 6.0 11.5 9.1 5.0 4.5 5.5
14 3 -l 2.9 7.0 1.4 6.2 10.9 7.9 4.8 4.6 4.5
15 =6 -z -9 -2.0 .5 -2 .6 1.2 2 -1 1.1
16 .3 “.2 -4 .3 -1 -1 * -.8 9 .2 t.3
17 -2 * * * .1 * * .2 o3 o1 S |
18 o5 .9 .0 6 od o1 s ] .1 o1 % ) ol
19 2 ~e) . - * .5 o2 -3 -2 6 6
20 =-.3 -3 + 1 o4 o4 ol o4 o4 <3 3
Coamercial Mortgages
1 19.2 22.2 25.3 47.7 5848 35.7 65.5 67.3 56.5 52,9 45.1
2 1.9 2.3 2.6 2.5 245 2.5 2.4 2.4 2.4 2.4 2.4
3 17.5 21.2 23,7 45.8 56.6 43.7 63.4 65,1 54,2 50. % 42.5
4 -2 -1.3 ~1.1 -7 -2 -4 -3 -2 -1 o1 .2
5 * s o1 * * * -l -1 * *
6 19.2 22.4 25.3 47.7 58.8 45.7 65.9 67.3 5645 52.9 45,1
7 .9 1.1 .2 2.1 2.9 2.6 3.1 3.2 2.6 2,2 4.5
8 2 .5 -9 o4 .2 .2 .t 3 * .8 -8
9 t.2 1.0 o7 o4 * o} .3 ~eb -4 o2 -8
10 4.4 9.5 1.8 17.7 26,7 20,9 25.1% 3t.3 29.6 24.6 26,0
1X) 1.6 1.9 4.6 15. 4 18,8 12.7 22,7 21.6 18.3 14,0 3.0
12 1.5 2.4 4.6 15.0 17.2 1.7 20.5 19,6 16.9 1.0 3.8
13 * -6 .2 -4 1.6 1.0 2.2 2.0 1.3 3.0 -8
14 9.7 7.5 St 10.3 2.8 5.3 1.4 10.4 4.1 9.8 10.4
15 o4 .3 | o1 o8 1.4 -8 .3 o1 -8 o4
16 3 ) 5 3 b .2 -8 2 1.1 .3 3
17 .3 o4 3 .7 3 o4 o3 o2 .2 PR .1
18 o1 .2 -1 .4 7 L4 .6 * -l o8 o4
19 -l -6 -1 * X} o4 5 .4 -8 5 -3
Fara Mortgages

1 9.3 9.9 5.3 3.0 241 1.7 2.4 2.8 1.4 -5 =-1.6
2 9.3 9.9 5.3 3.0 241 1.7 2.4 2.8 1.4 -1.5 -1.6
3 3 1.6 1.3 7 ) -3 1.3 .2 .8 -5 9
4 o3 o1 * * . * * . - - -
5 1.8 .6 5 o4 -5 .6 .2 -2 1.5 1.0 ~6.2
6 6.4 2.7 3.9 L) .3 .8 N t.0 -7 -5 245
7 -l -1 -2 * * * -.2 1.1 -1.0 - 6.6
8 * X & 1.0 1.1 .4 .8 .9 1.4 ~.8 -8
9 * - * - * . - » - - -
10 .8 o1 -3 -1 -3 -4 -t -1 -s6 -.8 -1
11 * - - » - - - - - -
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I1/85 BASED ON INCOMPLETE INFORSATION.

Net borrowing
Nonfarm noncorp. business
Sonfin. corporate business
Beits
U.S. Government

Net change im assets
Households
State aad local govermmeats

U.S. Government

Spons., credit agencies
sortgage pools
Cosaercial banks

Savings iastitutioas
Saviags and loan assos.
Nutval savings banks

Life insurance cospanies
Private pension fumnds
St.tlocal govt. rtr. funds

Finance cospanies
Beits

et borrowing
Households
Nontarm anoncorp. busigess
Nonzan. .corporate tusiness
Reits

¥et change in assets
Households
State and local govermments
U.5. Governaeant
Comsercial banking

Savings institutions
Savings and loam assas.
Butual savings banks

Life insurance companies
Private pensioa funds

St, tlocal govt. rtr. funds
Other insurance cosganies

Pinance coapanies
Reits

Net borrowving

et change in assets
Houscholds
State and local governaments

U.S. Government
Sponsored credit agencies
Mortgage pools

Comamercaal banks

dutual saviags banks

Life insuraance cospanies
St. +local govt. rtr. famds
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Consumer Cgredit and Bank Loaas M. E.C.

©

UNADJOUSTED MET PLOWS(S BILL)

Consumer Credit and Bank Loans Mot Blsewbere Classified

Consumer Credit and Bank Loans V.E.C.

UMADJUSTED NET FLOGS(S AILL)

-
- VN ScnmEwnN

196848 ] 1988
I 11 IiI Iy I 11 1975

BILLIONS OF DOLLAES
1976 1977 1978 1979

Consuser Credit

Wet change in liabilities (iB)
Instalisent credit
Nonisstallment credit

1

2

3

4 ¥et change in assets

5 Installment credit

6 ¥onfars noscorp. business
7 Nonfin. corporate business
8 Commecrcial banking

9 Savings and loan assns.

10 futual savings banks
1 Credit unions
12 Finance companies

13 Noninstallment credit

11 Nonfars noLCOLp. Lusiness
15 Nopfin. corpoxate business
16 Caomgercial bankiag

17 Savings and loan assns.

18 Hutual saviags Lbasks

7,419 31,109 27,680 30,279 14,158 31,828 9.6
6,156 24,681 22,731 23,031 11,067 25,792 7.7
1,263 6,228 4,949 7,248 3,091 €,036 1.9
7,419 31,109 27,680 30,279 14,158 31,828 9.6
6,156 24,881 22,731 23,030 11,067 25,792 7.7
=193 55 21 330 =238 36 -.t
-1,275 651 164 1,853 ~=1,839 -73 .3
5,647 13,894 10,933 9,939 7,579 11,252 2.9
458 1,862 2,452 2,065 2,404 3,552 5
993 254 451 519 450 393 2
2,421 4,001 3,915 4,050 2,574 3,03¢ 3.8
~1,895 4,164 4,795 4,275 137 7,596 .2
1,203 6,228 4,349 7,248 3,091 €,036 1.9
601 1,572 V418 2,185 991 1,979 9
278 1,316 636 2,744 66 1,099 o4
Wwo 2,335 1,615 1,163 1,537 1,532 2
350 980 $,005 979 346 1,288 -8
150 ‘25 235 177 151 138 *

25. 4 40.2 48.8 45,4 1
21.5 37.0 43.1 38.4 2
3.9 3.2 5.7 7.1 3
25.4 0.2 48.8 45.4 4
25 37.0 43,1 8.4 S
* -1 * * 6

-7 2.6 .t «5 7
10. 8 18.6 23,6 18.2 8
LYY 1.3 * 1.3 9
2 .3 5 * 10
5.5 6.4 6.7 2.2 N
.4 7.8 11.6 16.2 12
3.9 3.2 5.7 7.1 13
1.2 .? 1.4 1.8 W
.3 -t.4 1.2 1.1 15
.2 3.6 2.6 1.7 16
IR o2 3 2.4 V7
.2 .1 .2 + 18

Baak Loans Sot Blsewhere Classitied

Total loaans at cosmercial
banks, flow of funds basis

-

- Loans elsevhere classified:
Mortgages
Consuaer credit
Security credit
Open-aarket gaper

= Baaking sector total bank
lcans m.e.c.
UsSo~Chartered bhanks
bDomestic atfiliates
Poreign banking offices

¢+ Loans by P.R. Lanks
= Total bank loans p.e.c.

12 Net change- in liabilities
13 dNonfinancial sectors

14 Households

15 Pars busisess

16 Sonfarm Boncorf. busimess
7 Corporate business

18 Foreign

19 Official institutioss
20 Banks

21 Gther

22 fimancial sectors
23 Savings aad loan assns.
24 Finance coapanies

25 keits

29,057 53,270 28,839 98,069 6,866 36,227 =21

8,996 12,605 11,432 11,525 8,763 12,311 3.8
6,087 16,229 12,548 11,102 9,416 12,784 3.1
=931 =1,15¢% 788 7,088 =3,697 6,611 2.1
~685 1,996 332 1,304 -2,407 579 1.1
15,590 23,591 3,739 29,658 -4,909 3,942 -12.1
14,788 24,185 2,111 24,946 -4,104 3,979 -12.8
35 234 234 355 422 512 e

778 -808 1,394 4,357 -1,227 -549 1.2
15,590 23,591 3,739 29,658 -4,909 3,942 -12.0
15,590 23,591 3,739 29,658 =4,909 3,982 -12.1
17,172 22,611 3,468 28,169 -3,622 3,882 .4
4,987 ~1,241 =2,764 3,003 ~-5,486 3,280 -¥.2
637 1,783 287 -=1,727 =~1,584 800 2.9
713 1,17 -434 757 =286 -38 ~2.0
21,036 23,048 9,755 23,3 5,763 2,953 -9.1
=227 -1,950 <3,376 -2,235 -2,029 -3,113 2.0
104 1,049 -863 ~1,163 =1,1s1 «918§ .3
-1,133 =339 ~1,429 =286 =1,208 -2,101 1.3
802 =2,6060 -1,084 -826 316 -97 7
-1,5482 780 271 1,489 =~1,287 60 ~3.7
2,332 356 785 2,293 435 ~3,004 -3
-3,917 nr -590 -740 =1,757 3,02% -2.9
3 107 76 -64 35 39 ~eb
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4.6 82.0 115.9 104.8 1

15,1 27,4 35,1 30.6 2
120 22,3 26,2 19,9 3
6.6 2,2 -2.9 -9 8
4.7 .3 =13 2,2 5
6.8  29.9  58.8 52,9 6
4.2 2.6 4n6 39,9 7
-.3 .6 =1,0 -1 8
3.5 «7 180 13,z 9
- - - - 10
6.4 29,9 56,8 52,9 1

be 4 29,9 58,8 52.9 12
10. 1 30.2 56.5 53.4 3

* 2.8 4.1 1.9 14

EN 2.5 2.5 2.8 15
-3.6 -9 -3 «6 16
5.2 20.9 30.0 45,9 17
5.6 3.1 149. % 2.3 18
oY .1 2.1 2.1 19
4.2 2,17 9.5 -4, 20
5 .3 7.4 4.2 2%
=37 -.3 2.3 -5 22
.2 1.4 .3 2,0 23
~2.1 o7 2.5 -2.3 2%
-1.9 2. 4 ) -2 25
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Consumer Credit and Bank Loans N.E.C.

SEASONALLY ADJOSTED ABNUAL BATES

Coansumer Credit and Bank Loaas M.E.C.

Coasuser Credit and Bank Loans Mot Blsewhere Classified

41

SEASOBALLY ADJUSTED ANNUAL RATES

] 1984 1985
1980 1981 1982 1983 1984 [ I 1x It v 1 11
Consumer Credit

1 4.7 22.7 2041 59.8 96.5 78.8 12544 90.2 91.5 119.4 125. 2 Bet change in liabilities (i)
2 t.3 16.9 W.9 48.7 76.8 67.6 98.2 7t.8 0.0 97.1 102.3 Iastallaent credit

3 3.4 5.9 5.2 1.0 19.7 .2 27.2 18.8 21.5 22.3 22.9 Nomimstallament credit

4 $.7 22.7 20, 1 59.8 96.5 78. 8 125. 4 90.2 9.5 119.4 125.2 ¥et change in assets

5 1.3 16.9 1.9 48.7 76.8 67.6 98.2 T8 70.0 97.1 102.3 Iastallseat credit

6 o1 .2 IR 3 2 o? .2 .2 -e3 -1 .1 donfars noncorp. busimess
7 * .8 * 1.8 1.4 3.3 2.3 -1.2 1.3 2.2 1.2 Honfim., corporate business
8 =7.2 6 4.9 19.5 40.4 42.0 56.5 29.7 33.6 5$5.0 46,3 Cossercial basking

9 1.5 2.5 3.4 7.3 6.8 1.4 7.7 9.4 8.9 9.1 1.5 Saviangs and loan assns.
10 1.3 .1 o7 1.3 2.2 4,0 1.0 1.8 2.1 1.8 1.6 #utual savings banks

" -2.5 1.9 1.3 6.2 4.4 1.5 16.0 12.6 17.5 12,2 12.3 Credit unioms

12 8.3 10.7 4.6 12.3 1.3 5.3 4.6 19.0 6.4 16.3 28.6 Fibance cospanies

13 3.4 5.9 S.2 1.0 19.7 1.2 27.2 18.8 21.5 22.3 22.9 Monimstallment credit

14 .6 2.6 1.7 3.5 5.8 2,7 8.6 5.1 6.8 7.5 6.6 Nontara noacorg. business
15 5 1.8 5 2.2 4.4 1.9 6.6 2.9 6.2 3.7 6.0 Wonfin. corgorate busipess
16 1.0 3.4 1.9 3.2 5.0 4. 6 8.0 5.7 3.9 9% 4.5 Coamercial bankiag

17 1.1 ~t.8 o7 1.7 3.4 1.4 3.9 4.3 3.9 t.4 5.2 Savings and loan assns.
18 3 * o4 <5 o6 .6 ot 8 o7 6 .6 Nutual savings baaks

8ank Loans Mot Blsewhere Classified
Total loans at cossercial
1 61.5 90.8 72.9 84.5 169.2 191.3  189.7 109.4  186.5 107.4 121.4  banks, £low of fuads basis
- Loaws elsewhere classified:

2 17.% 21.6 16,0 29,2 4446 46. 0 44,2 42.0 46.0 45.1 42.7 sortgages

3 6.2 4.9 6.7 22.7 46,0 46,6 64.5 35.3 37.4 68, 1 50.8 Consamer credit

4 .8 5.3 * 2.4 5.8 10.5 -8.1 6.1 14.6 -2 23.5 Security credit

5 1.8 8 «3 ~l.4 o3 -1.5 6.9 -1.5 ~2.5 -8.9 2.4 Open~-market gaper

6 47.7 59.2 49.9 s 72.6 89.6 82.1 27. 4 911 7.3 2.5 = Eamking sector total bank

loaas n.e.c.

7 32.2 53.3 49.6 32,0 66.0 87. 4 75.8 28.8 2.1 1.8 -6.1 #.S.~chartered banks

8 -3 o1 ol -2 -8 o1 9 .9 1.4 .7 2.0 Domestic affiliates

9 15.5 5.8 o2 -.9 5.7 2.1 5.5 -2.3 17.5 -6.2 6.6 Poreign banking oftices
10 - - - - - - - - - - = + Loans by P.B. banks

1 47.7 59.2 4S8.9 ERPY 72.6 89.6 82.1 27.4 9.1 7.3 245 = Iotal bank loans n.e.c.

12 47.7 59.2 49.9 kAN 72.6 89.6 82.1 27.4 91.1 2.3 2.5 Net change in liabilities

13 48.6 58,3 48,0 3.6 71.6 90.7 80.4 21,0 94.3 6.2 3«5 lonfinancial sectors

14 4.0 4.3 2.1 3.4 -1.0 ~9.1 ~9.7 =10.5 25.3 =-10.9 7.9 Households

15 5 1.4 3.2 2.8 1.0 4.1 1.6 -5 =2.2 =S, 1 =2.5 Page busipess

16 3.4 6.2 7.3 1.7 2.2 2.1 2.3 .8 3.7 -1.8 ~2.9 dontarm noncorp. business
17 29.1 42,9 41.5 18.9 77.2 96.5 92.7 44.4 75.3 36.2 12,2 Corporate business

13 1.5 3.7 b 1% 2 4.9 7.8 -2.8 -6.4 -14.2 =7.8 -12,2 =112 Poreiga

19 4.5 .8 * 3.0 -e9 -8 4.2 -3.5 -4.7 -8 6 =3.7 Cfficial institutions
20 4.7 -4.5 .7 -9 =3.1 -e9 -3.7 -6.1 ~1.9 =2.5 ~10.9 Banks

21 2.3 7.3 =648 2.8 -3.8 -2.3 “6.9 -4.6 -%.2 -5.1 3.3 Other

22 -9 o9 1.9 Y] 1.0 -ta 1 1.7 6.4 =3.2 .0 -1.0 Fimancial sectors
23 -1 -l 1.5 5.9 5.8 7.2 1.7 2.1 12.0 -$.0 =1l.6 Savings and loan assas.
24 -.7 .7 «3 -4.9 ~4.9 -8.3 -5 4.0 ~,9 1.9 10.5 Pinance comganies
25 -1 5 o1 -2 .1 * o4 .3 -3 . .2 Reits
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Other Loaams Other Loaans
42 Open-garket Paper and Other Loanms
UNADJUSTEw BET FLOWS(S MILL) UNADJUSTED NET PLONS($ BILL)
1954 ] 1988 BILLIONS OP DCLLAES
I 1I 111 Iv | I 11 1975 1976 1977 1978 1979

Open~-Barket Paper

Total net issues, all tyies 11,779 29,075 2,003 2,566 14,099 6,617 -1.2 8.1 15.0 264 4 40,3

1 1
2  Cosmesrcial paper 16,867 20,229 6,142 5,024 15,843 11,968 -1.5 4.4 1.8 18.4 28,7 2
3 Nopfinancial cotporations 5,743 10,945 6,886 =1,859 8,482 5,914 -2.9 L4 1.6 2.7 9.0 3
4 foreign issues ia U.S. 2,618 6,358 -3,809 1,014 917 1,200 .4 7 b 1.0 1.7 4
S Financial busigess 8,506 2,926 3,065 5,869 10,444 R,854 1.3 2.2 9.6 .0 18.0 5
6 Commercial banking 3,377 4,520 <=2,757 1,134 1,357 -133 3 -8 1.3 6.7 4.5 6
7 Finance companies 5,074 =1,650 5,765 4,676 5,075 4,967 3 3 8. 4 7.8 13.3 7
8 Beits 55 56 $7 59 12 20 .1 -3 * o .1 8
9 Bankers acceptaaces ~5,088 8,840 =4,139 =2,458 =1,744 -5,351 .l 3.8 3. 8.0 1.6 9
10 Ncnfinancial tusiness =203 2,47% =371 40 -793 220 .3 2.6 1.3 2.5 2.1 10
11 Boncorporate -102 1,237 -186 20 -397 110 .2 1.3 6 1.2 1.6 1
12 Corporate =101 1,237 =165 20 =396 110 .2 1.3 6 1.2 1.0 12
13 Foreign -4,885 6,372 =-3,768 =2,498 =951 =5,571% -l e .9 5.6 9.5 13
14 Net purchases, by sector 14,779 29,075 2,003 2,506 14,099 €,0617 -1.2 8.1 15.0 26.4 4G.3 14
15 Households -3,601% 6,794 =4,916 =-8,712 20,034 -=4,151 -0.0 4,8 3.9 é.1 6.6 15
16  Monfim. corporate Lusiness -1,895 4,644 2,048 4,614 <-5,960 -600 3.1 5.0 .1 .2 1.9 16
17 Foreiyn 1,272 1,31 -149 =2,000 <-1,500 ~-1,200 -2.0 2.7 4ol 7.9 6.9 17
18 Sponsored credit agemcies -29 -135 =167 231 -157 =96 -1 * o2 -1.2 118
19 Monetary autmority -418 - - - - - .1 L2 | * - «1 19
20 Comsercial sanking -685 1,996 332 =1,308 -2,807 579 1.1 3.7 o3 -1.3 2.2 20
21 Savings + loan associations -76 2,439 =1,988 2,014 2,581 =3,017 .Y -1 -3 o4 «7 21
22 Mutual savings banks 78 1,552 413 -324 2,458 ~-49 ) o4 * .2 1.1 22
23  Lite insurance comfanies 3,283 1,636 1,729 -2,496 2,898 =249 .7 -4 -3 1.5 1.6 23
24 Private pension funds 3,037 3,349 =2,545 =130 -943 1,114 1.5 .7 5.8 7.3 3.5 24
25 Mutual tunds 1,625 929 1,407 =1,561 =1,461 2,470 -2 =-1.1 1.1 1.1 ~e2 25
26 doney market funds 9,188 4,540 5,849 12,234 <=1,444 11,816 -1 ol N | 2.6 15.6 26
Otker Loans
¥ Pimance co. loans to business 7,056 3,946 101 10,696 €,212 3,177 3.7 8.6 13.5 1.5 0.1 1
2 Liab.: Moncorporate tusiness 357 592 =733 2,185 1,063 2,566 -1 .2 * * = 2
3 Nontin. corg. business 6,699 3,444 834 8,511 5,9 611 3.8 8.4 13.5 LS 0.2 3
4 U,5. Goveranment loaus 1,961 2,595 4,180 7,945 4,072 4,466 6.9 7.5 5.8 12,8 12,4 4
S5 Liab.s Households -77 177 456 4y 50 125 5 .5 5 .8 1.7 &
[ Fara Lusiness -430 539 733 267 =150 - 400 .8 I | 1.3 3.5 3.4 6
7 Boanfars noncorp. Ltus. 1,072 378 127 423 500 200 .5 .39 1.9 4.1 3.0 7
8 ¥onfin. corp. business =30 100 1,001 129 400 400 o2 P * 1.7 1.2 8
9 St.+local governsents -187 287 41 6,700 2,800 3,052 .2 2.9 .2 -1.6 «2 9
10 Foreign 1,613 1,123 922 382 872 289 2.8 3.3 3.0 3.9 2.9 10
11 Spons. credit ageacies - - - - - - 9 -4 =11 o4 +.¢ 1
12 Sponsored credit agency loans -519 8,739 1,717 -27 102 4,109 -2.4 3 6.5 15.9 15.2 12
13 Liab.: Housebolds (SLMA) 190 856 523 368 301 767 - - .1 -4 <6 13
14 Para obusiness (riCB) =341 598 502 =-1,982 -468 -757 1.1 1.3 1.4 1.5 3.3 W
15 ¥oncorp. business {(BC) 91717 =966 -394 -29 139 -839 ol .90 .6 o7 2.1 15
16 S5+1 assns. (FSLE) 1,345 8,251 T, 146 1,616 70 4,938 L TY'] 2.0 4.3 12.5 9.2 1
17 Policy loans (HH liability) 176 -214 401 46 -4 =174 1.6 4 .7 2.6 4.7 W7
18 Asset: U.S. Government 6 9 5 9 7 9 * * * » * 18
19 Life insuyrance cos, 172 -223 456 37 =151 -183 1.6 1.4 1.7 2.0 4.7 1%
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Open~farket Paper aad Other Loans

Other Loams

43

SEASONALLY ADJUSIED ANRBUAL RAIES

2.7 Total net issues, all types

ercial paper

Noafiaancial corporations
Poreign issues in U.S.

nancial business
Commercial basnking
finance companies
keits

eIs acceptances
nfinancial business
koncarporate
Corporate

reiga

rchases, by sector
eholds

in. corporate business
ign

sored credit ageacies
tary authority

Cossercial banking
Saviags ¢ loan associations
Mutual savimgs banks

Life insurance comparnies
Private pension funds
ftutual funds

#oney market funds

€ co. loans to busiaess
Noncorporate business
Nonfi®. corf. business

.S, Government loaas

Bouseholds

racs business

domfara noncorp. . bus.

Nonfin. corg. business
St.¢local governments

Foreign

Spons, credit agencies

red credit agency loans
Households {SLMA)
Yaca business (FICER)
Noncorp. businmess (BC)
S+l assns., (FBLE)

Policy loans {HH liability)

§ 1984 1985
1980 1981 1982 1983 1904 ] I 11 I11 Iv I pes
Open=Market Paper '

1 2046 54,9 4.9 20.4 45.4 56,6 94.8 1.0 19.3 69. 4

2 1.2 39.5 -5.4 2.7 48.3 61, 4 63.9 25.17 42.1 56.3 29.8 Comnm
3 4.0 14.7 -6, 1 -.8 21.7 1.9 34.9 22.2 17.8 6.6 et

4 2.4 3.9 1.9 6.5 6.2 10.5 25.4 ~15,2 4,1 3.7 4.9

5 4.8 20.9 -t 16,0 20.4 39.0 3.5 18.7 20.2 48.1 10.5 Fi
6 5.6 7.0 tod 3.5 6.3 135 18.1  ~11.0 4.5 5.4 -5

7 -5 13.9 -2.4 12.6 13.9 253 ~t4.8 29.5 15.4 42,6 1.0

8 -2 * -3 -1 .2 .2 ] .2 .2 * -1

9 9.4 14.5 10.3 ~1.2 -2.8 -4. 8 30,9 =l4.6 ~-22.8 1.1 =27.0 Bank
10 1.7 4.5 1.5 -7 1.9 "7 5.4 +4 -12.8 14.9 ~4.7 o
11 .8 2.2 o7 -~ 4 1.0 7.4 2.7 2 -6.4 7.5 2.4

12 .8 2.2 o7 -4 1.0 7.4 2.7 o2 -6.4 7.4 -2.4

13 7.7 10.0 8.8 -5 ~4.8 -19.5 25.5 ~15.1 =~10.0 =3.8 ~22.3 Po
14 20.6 54.90 4,9 20.4 45.4 50,6 94.8 1.0 19.3 69.4 2.7 Net pa
15 -8 -7.3 -8,5 4.1  =10.4 -15. 4 3.9 7.0 =32.2 81.9 ~42.1 Hous
16 -2.3 10,90 7.9 10.7 9.4 ) 19.5 ~3.8 21,1 -4, 3 ~Z.4  Nonf
17 4.4 8 -5 5.4 .5 10.6 Se7 4.1 -10.3 -3 -4.3 Pore
18 * .3 -3 o4 -1 -5 -7 9 -6 -+4 Sgon
19 o1 “e6 1.3 -1 ~e 4 -. 2 -1.6 .2 1.6 +4  Hone
20 1.8 .8 -3 -1.4 3 1.5 6.9 -1.5 =2.5 -8.9 2.0
21 1.5 T 2.7 3.7 2.4 - 10.1 -8.1 7.5 10,9 -~11,8
22 o3 1.3 .2 1.0 1.7 * 6.3 1.9 -1.3 9.4 -3
23 242 T4 4,2 3.4 4.1 7.0 7.4 3.1 -.9 5.0 -1
24 -1 1.3 -1.5 4.5 3.7 12.1 13.4 -10.2 ~e5 ~3.8 4.5
25 1.2 -1 -6 1.0 2.4 6.5 3.7 5.6 ~6.2 -5.8 9.9

26 12.3 38.8 -1.3 -3,0 3.8 36.8 18,2 23,4 48.9 -5.8 47.3

Other Loans

1 S.4 10.¢ 1.4 12,1 21,8 2642 15.1 12.0 33.9 22.1 12,3 Financ
2 -4 . -9 3.1 2.3 2.5 1.2 1.0 9,6 Se $.5 Liab,.s
3 5.5 9.2 2,90 8.9 19.5 23.17 13.9 11.0 29.3 16.7 2.9

4 1641 19,0 13.6 8.5 16.7 [ ] 1.6 16,7 38,3 16.7 15.2

5 1.0 1.9 1.6 .8 .6 -3 7 1.8 2 .2 5 Liab.:
6 246 3.4 2 . 11 ~-1.5 -7 2.9 3.6 .2 -1.0

7 4.2 5.6 4.0 2.7 2.0 4.3 1.5 5 1.7 2.0 ]

8 1.5 .2 1.3 -5 1.2 =1 N 4.0 .5 1.6 1.6

9 9 1.2 1.0 et 1.7 -7 ted 3.6 26.8 L2 12,2

10 4.7 4,2 4.5 4.3 4.0 6.5 4.5 3.7 1.5 1.9 1.2

1 1.2 1.9 o4 - - - - - - - -

12 1.6 19.9 8 =-6. 1 16.9 8.7 24,5 26,2 4.5 1.6 4.8 Sponso
13 1.1 2.2 t.6 1.5 1.9 .8 3.4 2.1 1.5 1.4 3.1 Liab.:
14 1.9 1.8 -.8 -1.3 -1.2 -4 -3.0 .2 -1.7 -6 8.5

15 1.5 -3 -8 .9 -l t.2 -5 -6 -1.7 -2.4 o2
16 2.1 16,2 .8 -7.0 15.7 7.2 24,5 24,5 6.4 13.3 10.0

17 6.7 7.4 4.2 .1 .5 .7 -9 1.8 2 -6 -7

18 . 1 * * * * * b4 * * Asset:
19 6.6 7.3 [P ] 1.1 .8 .7 -9 1.8 ot o6 -7
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Security Credit, Trade Credit, and Taxes

4“4

UKADJUSTED EET FLOWS(S MILL)

Security Credit, Trade Credit, and Taxes Payable

Security Credat, Trade Credit, and Taxes

OMADJOSTED WET FLOWS($ MNILL)

1984 ] 1985 BILLIONS OF DOLLARS
I 11 I1I Iv i1 1975 1976 1927 1978 1979
Security Credit
1 Net change in liabilities -874  =2,497 -832 6,316 ~-2,7135 5,439 3.7 12.7 2.2 2 .1 1
2  Housebolds 128 -1,239 =1,527 ~466 942 3,018 7 4.8 1.3 1.2 .0 2
3 Foreigm - - - - - - 1 - - - - 3
4  Brokers and dealers ~1,002 -=1,258 695 6,782 -+3,677 6,425 2.9 7.9 9 i 1.1 &
5 FProa comsercial banks -1,118 -613 781 5,690 =2,911 6,786 2,3 6.0 1.4 ~2.5 -7 5
6 Fros foreign Lanking off. 51 -400 225 1,246 -728 -389 -1 o4 5 ot L
7 Customer credit talasces 65 ~239 -3 -154 -38 28 o6 1.5 -t.0 2,5 1.8 7
8 ket chanye in assets -878 =2,497 -332 6,316 =2,735 9,439 3.7 12.7 2.2 1.2 2.1 8
9  Housebolds 65 -239 =313 ~154 -38 28 6 1.5 -1.0 2.5 1.8 9
10 Commercial baanking -931 =1,151 798 7,088 =3,697 6,611 2.1 6.6 2.2 -2.9 -.9 10
11 Brokers and dealers -8 ~1,107 -1,309 -618 t,000 2,800 1.0 4.6 1.0 .6 ™
12 Poreigs - - - - - - od - - - 12
Trade Credit
1 Wet chamge in liatilities 6,476 9,654 10,512 8,009 -6,905 4,901 12.4 19.3 28.1 59.0 60.9 1
2 Households 41 398 530 442 547 517 1. 1.2 1.2 1.5 1.7 2
3  pPars busiaess 348 418 231 336 209 234 5 8 9 1.6 1.2 3
4 Wonfaca moncory. business 647 917 > 999 917 1,051 t.1 2.2 1.2 3.1 o1 B
{Payables less receivables)
5 donfin. corperate business 3,498 7,295 8,311 5,604 -=9,704 1,965 0.3 10. 3 221 49.1 53.8 5
6 State and local governsents 238 238 255 25% 264 266 1.3 5 o7 .7 1.6 6
7 Poreign -267 =416 -59 202 =305 ~200 .7 3 5 -3 1.5 7
8 0.5. Governaent 1,601 804 w3 175 1,167 1,068 1.4 4.1 1.6 2.3 1.0 8
9 Wet chanye in assets 26,472 18,168 15,944 -11,796 13,468 1,659 9.3 23.8 38. 4 63.2 4.0 9
10 donfin, corporate business 23,467 13,691 14,440 -12,927 11,315 1,864 5.8 8.7 3641 5640 69.4 10
11 Foreign 77 1,011 -9485 =104 ~-808 -110 1.6 3.4 1.7 3.0 2 M
12 U.S. Governsent 1,319 2,285 1,262 216 2,077 -881 1.2 5 -.8 2.7 2.4 12
13 Other insuramce cospanies 909 1,181 1,187 1,019 884 8¢ 6 2 .3 1.5 1.9 13
14 Discrepancy -19,996 ~8,504 =5,432 19,805 20,373 3,242 3.0 4,4 =10,2 -4.2 ~13,0 &
frofit laxes Payable
1 Net change in taxes fayatle 4,519 =5,381 -202 1,589 =-1,458 -7,660 -2.7 8.0 “s6 5.2 2.8 1
2 Nonfiun. cotporate business 4,540 ~-5,342 =157 1,644 =1,397 =7,581 -2.4 7.5 -5 4.3 o5 2
3 Coasmercial bauks - -3 4 4 15 18 -.3 - .2 o1 .5 3
4 Savings ¢+ loan associations -12 -14 -16 =25 =20 -17 o1 .2 2 .2 “2 4
5 Life iosurance coagpapies =25 -36 -45 -66 -60 -62 -1 o1 o4 o3 * 5
6  Other imsurance cospanies -7 -9 -n -17 -13 -13 * .1 .1 .t * 6
7 rinance compamies 2 2 3 1 6 7 - - ol o1 -1 7
8 Brokers and dealers 21 21 20 48 1" =12 * .1 -1 * .1 8
9 Net chanye im taxes receivable 2,498 =5,386 902 2,423 -3,526 ~£,0M -1.7 7.8 8 3.7 1.0 9
10 State and local goveraseants -1,17 582 3,123 2,983 =2,057 -1,402 .6 2.2 1.8 «8 1.5 10
11 0. 5. Governaent 3,609 =4,808 =2,221 ~560 =1,469 <€,669 2.3 S.0 -t.4 iab -.5 11
12 Discrepancy 2,021 5 -1,104 -834 2,068 41 -1.0 o2 -t.0 1.5 t.86 12
Proprietors® Equity in Noncorporate Business
1 Total househcld investment -10,136 =22,227 ~12,8063 =11,812 «10,007 -14,850 “19.3 24,9 -25,0 -2S.1 -26.1 %
2 Fara iusiness 1,097 <5,202 =2,327 3,680 1,960 =1%,132 -8 «7.8 -5.8 8.3 -9,6 2
3 Nonfarms noncorf. tusiness -11,233 =17,025 ~19,536 =15,492 -12,567 ~11,718 -14.4 “17.2 -19,2 =16.9 -16.5 3
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Security Credit, Trade Credit, and Taxes

SEASONALLY ADJUSTED AMNUAL RATIRS

Secarity Credit, Trade Credit, and Taxes Payabile

Security Credit, Trade Credit, and Taxes

45

SBASOMNALLY ADJUSTED ANSCGAL RATSS

] 1988 1985
1980 1981 1982 1983 1984 ] I 11 IIIX i I 11
Security Credit

1 12.5 .8 1.4 12,2 2.1 10.8 ~=13.4 -l .S 3.6 34,8 ¥et change im liabilities

2 645 -1.7 3.8 8.4 -3.1 - ~5.0 -6.1 -1.9 3.8 12.) Households

3 - - - - - - - - - - - Poreign

4 6.0 2,5 3.6 3.8 5.2 10.3 -85 5.7 13.4 -1 £2.7 Brokers and dealers

S 1.2 4.0 o4 .9 4.7 8.6 -6.3 6.2 10.4 1.7 23.6 Prom coamercial banks

6 ~olt 6 -e5 5 [ 7% | .4 -1.3 -8 3.6 -%.6 -1.0 fros foreign bamking off.
7 5.2 -2.1 3.7 2.4 -t -3 -1,0 -1.2 ~eb -2 -1 Custoser credit balances
8 12.5 .8 Tott 12,2 2.1 10.8 ~13.8 - 1.5 3.6 34.4 d¥et chbange in assets

9 5.2 -2.1 3.7 2.4 -6 3 -1.0 -1.2 -6 -2 . Households

10 +8 5.3 * 2.4 5.8 10.5 -8,.1 6.1 14,6 .2 23.5 Commercial baanking

" 6.5 -2.4 3.7 7.4 -3.0 * -4.5 -5,2 =2.5 4.0 11.2 Brokers and dealers

12 - - - - - - - - - - - Foreign

Trade Credit

1 47.2 35.6 -5,1 43,0 34,7 72. 1 82.5 27.8 -3.8 20.6 17,7 ¥et change in liabilities

2 2.3 2.7 2.4 1.8 1.8 1.6 1.6 2.1 1.8 2.2 2.1 Households

3 1.0 1.1 .6 .8 1.3 .4 1.7 -9 1.3 -8 «9 Pacs business

4 -9 -1 -2 4 .7 3.3 2.6 3.7 3.0 4.0 3.7 4.2 Monfara noncorp. business

! (Payables less receivables;

S 39.0 30.9 ~4.6 35.8 24,7 61,3 32.3 19.8  ~18,1 1.6 S.2  Nontim, corporate busimess
6 2.0 .1 9 .8 1.0 .0 1.0 1.0 1.0 1.1 o1 State and local goveraments
7 1.7 2 -2.7 .2 =5 ~te1 -1.7 ~e2 -8 -1.2 -.8  foreign

8 1.4 o7 1.8 3.0 3.1 Se 4 4.0 1.6 1.4 3.5 5.9 U.S. Governaent

9 56.7 27.8 -6s3 59.2 48.8 82. 4% 1.4 34,1 7.3 3.7 1.0 Net change in assets
10 47.4 22.5 =13.4 S8, 6 38.7 70.3 53.5 28.1 2.8 23.1 1.8 Boafin. corporate business
1 3.6 * Iy | -t 1 7 3.1 4.0 -3.8 -l -3.2 -.4 Proxeign
12 3.8 2.5 4.8 3.8 Se1 5.3 9.1 5.0 <9 8.3 -3.5 U0.S. 6overnment
13 2.0 2.6 2.1 2.0 4.3 3.6 4.7 4.7 b1 3.5 3.1 Other iasurance cospasies
4 -9,5 7.8 12 =16,2 =%4.1 -10.2 =28.9 =6.3 =11.1 =10, 1% 16. 7 biscrepancy

Profit Taxes Payaple )

1 =3.1 -8,4 -4, 5.8 5 10.7 1.4 =14,5 =5.5 ~12.5 +4 det change in taxes payable

2 -1.7 ~6.8 ~=14.1 5.8 7 10.8 1.5 =143 -5.,2 =12.2 +7 Homfin, corporate business
3 -e5 -4 - -1 * * * * * * o Coasercial banks

4 -.3 -3 * L -1 -1 ~e1 - -e1 -1 -1 Savings ¢ loam associaticns
5 -4 -5 * -1 -~2 -1 -2 -2 -2 -3 -+3 Life insurance compabnies

6 .2 -2 * * * * * * -1 -1 L% | Other imsuramce companies

7 i -2 * * * * * * * * *  Pinance companies

8 2 * .2 2 o .1 2 P ] o1 o1 *  Brokers and dealers

9 -3.8 9.9 14,0 5.7 4 10.8 12,4 ~=15.4 -6, 1 -12.6 +4% MNet change in taxes receivable
10 1.1 1.0 -1.4 1.9 4.4 5.3 5.2 3.2 3.8 2.1 1.8 State and local govermaents
1 -4.8 =10,0 ~12.6 3.7 -3.9 5.5 7.2 =18.6 -3,9 =14.7 -2.3 0.S. Goverasent
12 b o7 -1 I -1 -1 -1.1 9 -6 o1 <9 Discrepancy

Proprietors* Bquity in Noncorporate Business

1 =41,6 =25,1 =30.4 ~66.4 =57.0 ~50.,3 ~70.3 ~58,0 -~49,5 ~50,7 ~34,9 Total household investsent

2  -16.3 -8.1 =12,8 =21.1 -2.8 1.8 ~5.7 “6.6 -5 8.7 11.2 Faca business

3 =25.3 =17.1 ~17.6 =45,3 =54,3 =52,1 =64,7 ~51,48 =49,1 =55.8 ~46,1 Honfare moncorp. business
BILLIONS OF DOLLARS. I1/85 BASED ON INCOMPLETE LWFORHATION, {
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#iscellaneous I

»

UNADJUSTED NET FLOWS($ AILL)

Miscellaneous Pinmancial Claiss

Biscellameous I

UNADJUSTED NET FLOWS ($ NILL)

#et change im liabilities
Households
donfin. corporate tusiness

1

2

3

4 Poreign

5 U.S. Governmmeant
6

7

8

9

Total fibamce
Sponsored credit agesmcies
Monetary authorities
Commercial banking

10 Savings + loam assns.

17 sutuval savings banks

12 Lite insurance coapanies
13 Other insurance cospanies
14 Pinance coapanies

15 Beits

16 Net change in assets

17 Households

18 Facrs business

19 Nonfara soncorg. business
20 ¥onfin. corporate business

21 Poreiga
22 U.S5. Government

23 Total finance

24 Sponsored credit ageacies
25 Bonetary authority

26 Commercial banking

27 Savings aad loan assas.
28 #utual savings banks

29 Life insuraamce cospasies
30 Private gension funds

31 Reits

32 Money market funds

33 Unallocated, aet

{A) Foreiga claims

Direct foreigm investment by U.S. corps.

34 Liab.: FPoreigm

35 Eguity + intercoapamy accts.

36 Retained earnings

Direct foreign investmeunt in V.S,

37 Liab,: MNoanfinan. COIp. hus,

38 Eyuity + intercomgamy accts.

39 Betained earnings

0.5, Govt. eg. in IBERD, etc.
40 Liab.: Poreign

Nonofiicial foreign currency
41 Asset: U.S. Government
Liab.: Poreiga

(B) Claias on Federally related agenmcies

Postal Saviags Deposits
42 Asset: Households
Liab.: U.S. Goveroment

Deposits at Federal Home Loan Eanks

43 Liab.: Sponsored credit ags.
Asset: S+l associations

44 Pederal Reserve Bank stock
asset: Comsercial Lamks

45 Equity in sponsored credit ag.

46 U.S. Goverament

Private:
47 Faras business (FICE + FLB)
48 ¥onfare woncorporate (BC)
49 ¥onfin. corp. bus. (FNHA)
50 S+l associations (FHLB)
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1984 ] 1988 BILLIDNS OF DOLLABRS

1 11 nx FA T ; 11 1975 1976 1977 1978 1979
26,300 44,821 17,106 29,139 17,823 25,777 37.4 ST 45,1 7.8 91,6
~150  =3@9 =345 =147 35 186 .7 .6 .9 1.1 1.3 2
3,305 9,289 5,228 4,692 2,713 2,216 2.6 4.3 3.7 7.9 1.9 3
3,318 2,806 376 5,306 3,082 6,812 15,6 16,3 8.4 201 27.6 &
7,409 1,192 999 -8,724 6,586 2,250 -7 .9 -9 -3 =13 5
12,818 31,483 10,848 24,012 5,007 14,313 19.3  29.5 33,0 43.0 521 6
-264 2,854 2,152 5,497 =1,360 4,759 17 2.0 1.4 4.6 5.7 7
W =224 =-264 18 =257  -803 - .1 * .4 .9 8
2,286 7,771 3,254 5,247 =969 498 2.1 £ 6.7 129 13,2 9
1,261 3,186 1,472 917 1,580  S,481 .7 1.1 1.2 -3 1110
302 2,729 138 -808 1,882 180 - ot o 1 L2 1
3,361 8,055 4,031 3,380 2,769 2,661 3.3 3.9 4.6 4.8 5.3 12
3,239 3,493 3,357 3,295 3,345 3,630 602 10,3 12,6 141 1.7 13
2,185 7,615 -3,332 6,826 =-1,981 =-2,093 4.6 8.4 6.6 5.3  10.1 14
34 44 “ 46 -2 - 1.3 .2 -5 -1 -2 15
27,060 45,114 16,658 30,902 20,545 19,592 31,9 46,9 36,9  65.6  76.8 16
1,679 1,572 1,485 1,711 2,067 2,592 3.8 5.5 6.9 6.6 7.2 17
409 448 469 %06 374 233 .9 1.5 1.7 2.0 1.9 18
693 775 773 702 618 $17 1.3 2,1 2.6 3,0 3.6 19
10,884 806 1,768 11,257 5,775 5,346 1.9 18,3 21,5  18.5  34.6 20
6,358 15,788 6,181 =219 11,080 =6,889 1.7 8.8  =4.3  12.4 6.7 21
534 212 486 242 411 306 .7 1.0 .7 .8 .8 22
6,897 25,853 5,516 16,803 220 17,087 8.7 9.8 7.7 22,4 22,5 23
638 810 92¢ 632 42¢ =773 1.0 -5 1.0 .4 <424
2 751 2,833 64 -245 =225 . -2 -6 .5 .2 25
-1,018 14,083 -4,078 601 =3,521 6,460 2.0 6.1 3.5 1.8 10,1 26
4,326 9,739 5,503 12,779 s43 10,717 241 2.9 1.8 Se 1 6.5 27
632 =883 =123 435 1,181 =220 .0 .4 .3 .8 .5 28
1,252 1,067 1,123 1,340 1,564 1,784 1.7 1.5 2.5 2.4 3.5 29
- - - - - - - - - - - 30
40 209 196 36 28 52 12 -3 -8 .8 .9 31
403 7 136 916 246 =268 . * -1 .5 o4 32
-760  -~693 4us =1,763 -3,122 6,185 5.5 4.8 8.2 6,2  w,8 33
5,279 614 -1,241 3,103 798 -1,500 .0 11,6 1.5 15,7 26,6 34
-1,011 =1,727 =2,052 2,179  -783 =3,000 0.0 3.9 5.1 4.8 7.6 35
6,290 2,341 1,411 926 1,541 1,500 8.0 7.2 6.4 183 19,0 36
3,305 9,289 5,226 4,692 2,713 2,216 2. 4.3 3.7 7.9 11,9 37
2,652 8,295  w,042 3,804 1,883 1,316 L 2.7 2.1 S.3 7.9 38
653 998 1,186 888 830 900 1.2 .7 1.6 2.6 4,0 39
283 212 357 203 339 296 .7 1. .7 .6 .8 40
254 - 129 -1 72 10 « - * .1 . a9
- - - - - - - - - - - 42
=960 1,450 2,591 3,910 -3,448 4,935 .3 1.2 .3 2.% 3.0 43
34 42 56 29 61 34 * o * * .1 e
227 217 159 285 364 320 .4 .5 .8 .3 1.6 45
- - - - - - - - - - a6
8 1t 3 9 1 =101 .2 .2 .3 .4 07
-1 - 6 16 9 -27 * 1 » o .1 a8
1 - - - - 108 . * . * .1 49
219 207 119 260 344 340 .t .2 . .8 1.0 50
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1985

Hiscellaneous I

SEASONALLY ADJUSIED

ANNOAL BRATES

#iscellaseons Financial Claiss

Miscellaacous I

47

SEASONALLY ADJUSTED ANMUAL BATES

] 1984 1985
1980 1981 1982 1983 1984 { 1 11 I11 Iv ) 4 pes
1 66,7 101.7 78.90 78.3 117.0 81.3 155. 8 81.6 109, 1 46.0 6.3 Bet change im liapilities
2 1.2 1.8 .8 .6 -1.0 - b =14 -1.4 -6 - .7 Households
3 16.9 25.2 13.8 1.9 22.5 13.2 37.2 20.9 18.8 10.9 6.9 Sonfin. corporate busiamess
4 14.7 19.1 8.1 9.4 1.8 -6. 6 6.9 15.5 31.5 -8.5 21.9 Poreign
S -1.9 1.0 .2 2.0 4.9 29.6 h.8 4,0 ~-18.9 26.3 9.0 U.5. Governaent
6 35.8 Sd.6 55.2 54.3 76.8 45. 6 108. 4 42.6 118.3 17.2 37.8 total finance
7 3.6 4.7 5.9 -2 10.2 2.0 1.8 7.0 20,2 -2.2 19.3 Sponsored credit agencies
8 -1.1 3 -o1 -5 -5 * -5 -1.4 * -1.0 -2.6 Mogetary authorities
9 Tods 17.4 12.4 9.9 18,6 -8 211 15.2 38.7 -t “8.2 Cosmercial Lanking
10 -9 2.6 13.1 10. 4 6.8 7.8 5.5 6.8 7.0 10.0 14.1 Savings ¢ loan assns.
" .8 2.6 -3 2.4 2.4 1.4 9.7 1.4 - 7.9 1.6 Sutual savings baanks
12 3.8 8.2 7.0 9.2 14.8 13.5 16,2 16,1 13.5 "1 10.7 Lite insurance companies
13 12.4 10.8 10.6 12.0 1.4 13.0 14,0 13.4 13.2 13.4 W5 Other iansurance companies
14 7.9 7.9 6.5 1.1 12.9 8.7 30.5 ~33.3 25.7 -7.9 -8.4 Pinance cospanies
15 ot o1 * * 2 .1 .2 .2 2 * - Reits
16 83.3 102.2 7.4 59.8 119.7 97.8 162.6 72.0 146.6 7.9 $8.5 Net change in assets
17 5.6 6.1 6. 8 8.0 [ 6.7 6.3 5.8 6.8 8.3 10.4  Househoids
18 1.9 1.7 .7 1.5 1.7 1.6 1.8 1.9 1.6 1.5 «9 Fars business
19 2.6 2,1 2.1 2.3 2.9 2.8 3.1 3.1 2.8 2,5 2.1 Nonfars moncorp. busipess
20 35.8 20.8 9.7 8.2 24,8 35.7 Se1 11.8 46.6 15.2 22.9 dNonfin. corporate busimess
21 18,3 21.4 4.6 11,8 28.1 1o, 4 55. % 24.5 16.5 34,2 =37.1 Foreign
22 5 9 1.6 7 t.5 2.1 -8 1.9 1.0 1.6 1.2 U.S. Government
23 18,6 49.1 50.9 27.3 54.3 32.4 90.4 23.0 7.2 8.6 56.1 1otal finance
24 1.3 o7 1.1 .7 2.8 3.1 2.6 3.4 2.1 1.3 -2.1 Sponsored credit agemcies
25 o5 5 * 1.0 3.7 -1 3.0 11".3 3 -1.0 -9 donetary authority
26 7.3 28.0 12.0 1.3 5.6 4.4 44,5 =31.0 13.3 -14,0 3.9 Comsercial banking
217 4.1 8.5 27.3 6.8 35.3 24,3 38.0 34.2 44.9 10.3 4.3 Savings and loan assas,
28 1.0 e 246 1.8 o 2.4 -3.1 ~-.b 1.5 4.6 ~el Mutuai savings banks
29 3.6 7.3 8.1 6.1 4.8 5.0 4.3 4.5 5.4 6.3 7.0 Life insurance companies
30 - - - - - - - - - - - Private pensiop funds
31 5 1.0 ] - 5 .2 8 .8 .1 .1 .2 Reats
32 oh 1.9 -1.1 ~l 1.5 1.6 3 o5 3.7 1.0 -1.1 #oney market funds
33  ~=lo.0 -5 .6 18.4 ~2.8 -16.5 -6,8 9.7 2.6 =25.9 19.9 Unallocated, net
(A) Foreiga claiss
Direct foreign investsent by U.S. corps.
34 21.y 13.0 4.7 .3 7. 17.0 .8 -2.5 4.8 -1.3 -6.5 Liab.: Foreign
35 4.9 -5 =249 ~-.3 -3.,2 ~8.2 =T.6 -8.1 i ~%.4 ~12.5 Eguity ¢ intercospaay accts.
36 17.0 13.5 6.7 9.6 1.0 25. 2 9.4 5.6 3.7 6.2 6.0  BRetained carnings
Direct foreign investsent in U0.S.
37 16.9 25.2 13.8 11,9 22.5 13.2 37.2 20.9 18.8 10.9 8.9 Liab.: VMNomfiman. corp. bus,.
38 11.7 22.3 16.2 1.9 18.6 0.6 33.2 16.2 15.2 7.5 5.3 Egquity + intercompany accts.
39 5.2 2.9 -2.4 o1 3.7 2.6 4.0 4.7 3.6 3.3 3.0 BRetained earnings
U.S. Gavt. eq. in IBRD, etc.
40 o7 1.1 1.3 .7 L1 1.1 8 1.4 1.0 LY 1.2 Liab,: Poreign
Nonofficial foreigm curreancy
4 .2 el ob .1 o4 1.0 - 5 * .3 * Asset: U.S. Government
Liab.s Poreign
(B) Claims on Pederally related ageacies
Postal Savings Leposits
42 - - - - - - - - - - =~ Asset: iHouseholds
Lrab.: 0U.S5. Governaent
Deposits at Pederal Home Lcan Banks
43 +8 L% 2.8 -2.9 7.0 -1. 4 6.9 8.4 14,1 -11.1 4%.0 Liab.: Sponsored credit ags.
Asset: Sel associations
44 .1 .1 'S ] .1 .2 o1 .2 .2 o1 .2 +1 Pederai Reserve Bank stock
Asset: Coamercial banks
45 .7 Y4 .9 .2 .9 1.9 -6 1.0 -9 1.6 1.0 Eguity in spomsored credit ag.
46 - - - - - - - - - - U0.S. Goveraasent
Private:
47 «6 .6 o4 o1 1 . * .1 * * -ol Fars business (FICB + FLB)
43 .1 .1 * * - * * * .1 * -1 ¥onfars noncorporate {BC)
43 * - o1 * * * - - - - o4 Nonfin. corp. bus. (FiNA)
50 * .7 o4 o1 .8 .0 6 -8 -8 1.5 1.1 S+l associations (FHLB)
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ONADJUSTED NET PLOWS (S BILL)

#iscellaneous 1I
Miscellaneous Financial Claiss (Continued)

UBADJUSTED NET FLOWS($ MILL)

-

Swe

WRNAV,

10

{C) Life inserance claiss

Deferred and uvapaid premsiuas
Liab.: Households
Asset: Life insurance

Life company reserves
Liab.: Life iasurance cos.
Accident and health
Policy divideand accua.
isset: louseholds

{D) Nomlife insurance claims

Liab.: Other insurasce cos.
Asset: Households
Farm business
Nonfarm amoncorp. bus.
Nonfim. corp. business

{E) Iantercorporate claias
Corporate parent investment in
finance cospanies

Asset: Domestic baok affiliates

(F) Unallocated assets ¢ liakilities

Net total (iiab. less assets)

Net chamge in liabilities
foreign
U.S. Goverument
0.5, Govt,~uithout levels
Spoasored credit agemcies
¥onetary awthority

Coasercial banking
Cosmercial banks
Bank affiliates
Foreiygs panking offices
Banks in 0.S., poss.

Savings and loan assas.
Mutual savings banks
Life insurance compaunies
Finance cospanies

Reits

Net change in assets
Nontin. corporate Lusiness
Poreign
spoasored credit agemcies
Bonetacry authority

Coamercial banks
Foreign banking offices
Banks ap U.S. possessions

Saviangs and loan assas.
suteai savings baaks
Life imsurance cosjpasies
Private pensico fumnds

seits
Boney market funds

1984 [] 1988 BILLIONS OF DOLLARS

I I 1Ix v X 11 1975 1970 1977 1978 1979
-150 -349 =345 -147 35 186 .7 .6 9 1.1 1.3 1
T4 660 645 703 754 797 1.7 1.9 2.7 2.7 2.4 2
410 397 382 417 486 471 .7 7 1.4 1.3 .8 3
304 273 263 286 308 326 1.0 1.2 .4 1.4 1.0 &
3,239 3,493 3,387 3,295 3,345 3,630 6.2 10.3 12.6 14,1 14,7 5
365 912 800 1,008 1,313 1,795 2.t 3.6 4,2 3.9 4.8 6
401 437 435 397 363 334 o7 1.3 .5 .17 1.5 7
700 176 767 086 609 S44 1.2 2.1 2.5 2.9 2.9 8
1,173 1,368 1,355 1,204 1,060 957 2.2 3.4 4 S. 6 5.5 9
611 4,954 <=3,832 4,725 =2,842 =2,173 3.4 . 4 -5 2.7 5.5 10
=760 =693 448 =1,763 ~3,122 6,185 5.5 4,8 8.2 6.2 14,8 1
13,247 23,839 10,002 3,302 14,832 17,026 1.5 13.8 12.3 23.6 23.7 12
-2,495 1,980 1,131 1,961 1,873 €,006 9 372 ~3.8 3.6 .2 13
- - - - - - b “s 5 -7 - - 1
7,409 3,192 999 =4,724¢ 6,586 2,250 =.1 1.4 .3 .3 -1.3 15
449 1,187 =598 1,302 1,728 ~496 1.1 3 .8 1.3 1.1 16
-20 ~266 -320 =15 -318 -837 -5 * * o4 .8 17
2,286 7,77 3,254 5,287 -969 498 2.1 3.4 6.7 12.9 13.2 18
2,008 2,596 2,248 2,698 <=1,221 -=3,058 B ] 1.7 5.4 12.4 9.1 19
5 1,251 =2,037 1,377 =1,999 =~-1,348 .2 9 -.3 -2.4 <3 20
~750 2,950 2,046 153 1,210 3,861 o7 .3 7 2.3 2.7 0
9s3 974 997 1,019 1,041 1,063 1.1 ot -8 -6 Ly 22
1,261 3, e 1,472 917 1,580 §,u81 o7 1.1 1.2 -3 1.1 23
302 2,729 136 -808 1,882 180 ~ed o1 o4 1.4 1.2 24
2,647 3,395 3,386 2,677 2,015 1,864 1.6 2.0 1.8 2.1 2.8 25
1,378 2,661 500 1,699 401 8d 1.2 2.1 7.1 2.6 4.6 26
38 44 44 46 -2 - 1.3 o2 “ed -1 -2 27
14,007 24,532 9,554 10,065 17,954 1¢,841 2.0 9.0 4.1 1.4 8.8 28
8,431 -1,116 1,674 6,950 3,917 5,781 -t.u 3.2 5.9 -2,8 2.5 29
3,053 6,499 993 =4,901 8,367 -9,105 -9 4.4 -8.1 4.5 -5.2 30
838 410 926 632 424 -773 1.0 -5 .90 -4 24 31
24 5t 2,833 64 -245 -225 * - =6 .5 «2 32
1,477 2,362 =1,978 =2,392 =2,267 2,452 -2.5 -.? 3.7 6.9 2.0 33
-606 6,531 -~-2,414 <-1,844 1,114 1,172 b o4 .3 2.0 2.1 34
220 194 90 (%] 13 -25 b -1 » ol o4 35
5,047 8,082 5,793 8,609 3,647 £,442 i.6 .o 1.2 2.3 2.4 36
632 -883 ~-123 435 1,181 =220 b .4 3 8 .5 37
1,802 1,416 1,468 1,487 1,529 1,558 1.0 -8 1.6 1.3 2.2 38
- - - - - - - - - - - 39
40 209 190 36 28 52 1.2 -3 -.8 .8 «9 40
403 77 136 916 246 -268 b d * -l 25 <4 4
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Miscellanmeous II fiscellaneous 11
. Miscellianeous Financial Claims {Continmed) 49
SEASONALLY ADJUSTED ANBUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
i 19584 t 1985
1980 1961 1982 1983 1984 ) L Ix IiI v I 11

{C) Life insarance claias
Deferred and unpaid premiuass

1 1.2 1.8 -8 .6 =-1.0 . b -1.4 -1.4 -.6 .1 «7 Liab.: Households 1
Asset: Life insurance

Life company reserves

2 1.7 2.1 2.3 3.2 7 2.9 2.6 2.6 2.8 3.0 3.2 Liab.: Life insurance cos. 2
3 -6 .Y 1.3 1.8 1.6 1.6 1.5 1.5 1.7 1.8 1.9 Accident and health 3
4 1.1 1.2 1.0 te 1.1 1.2 1.1 t.1 1.1 .2 1«3 Policy dividend accuus. 4
Asset: Housebolds
{D) WNoplife imsuramce claiams
5 12.4 10.8 10.6 12.0 13.4 13.0 14,0 13.4 13.2 13.4 14.5 Liab.: Other insurance cos. 5
6 3.9 4.0 4.5 4.9 3.7 3.9 3.6 3.2 4.0 5.3 7.2 Asset: Rouseholds 6
7 1.3 1.1 1.3 1.4 1.7 1.6 1.7 1.7 1.6 1.5 1.3 Farm business 7
8 2.5 2.1 2.0 2.3 2.9 2.8 3.1 3.1 2.7 2.4 242 Nopnfars noncorp. bus. 8
9 4.7 3.7 2.7 3.4 5.1 47 5.5 5.4 4.8 5.2 3.8 Nonfin. corp. business 9

{E)} 1Intercorporate claiss
Corporate parent iavestment in
10 .y 7.9 6.1 6.8 a7 3.2 19.8 -15.3 18.9 ~9.8 -8.7 finance coafpanies 10
Asset: Domestic bank aftiliates

{F) Unallocated assets + liabilities

1 -16.6 -5 b 18.4 -2.8 -16.5 -6.8 9.7 2.6 -25.9 19.9 Net total (liab. less assets) 11
12 a1 36.0 4.4 36.2 55.4 30.8 73.3 52.4 65,1 37.3 42¢9 Net change im liabilities 12
13 -7.b 5.2 1.7 -7 2.6 -25.7 4.2 16.0 15.7 -8.9 27.2 Foreign 13
14 - - - - - - - - - - - U.S. Government 14
15 -1.9 1.0 -l 2.0 4.9 29.6 4.8 4.0 -1B.9 26.3 9.0 U.5. Govt.~-without levels 15
16 2.1 1.4 2.4 2.4 2.3 2.3 4,2 ~2.3 5.2 7.4 -Z2.6 Sponsored credit agencies 16
17 -1.1 .2 -2 -.b “.6 -1 -.6 ~1.6 -1 -1.3 -2.8 #onetary amthority 17
16 7.4 17.4 12,4 9.9 18.6 =8 211 15.2 38.7 -14, 1 -8.2 Coamercial bankiang 18
13 .8 6.7 3.1 .9 Y.6 -3.9 ~2+6 13.9 30.8 ~-17.6 -~-25.4% Coamercial banks 19
20 o1 .1 2.1 3.4 7 .3 5.0 -8.1 5.5 -8.0 -5.4 Bank affiljates 20
21 4.9 6.8 3.9 2.0 4.4 -L1 14.7 5.5 -1.6 7.3 18.3 Foreigm banking offices 21
22 1.6 2.7 3.2 3.6 3.9 3.8 3.9 4.0 4.1 4.2 4.3 tanks 1n 8.S5. poss. 22
23 o9 2.6 13.1 10. 4 6.8 7.8 5.5 6.8 7.0 10.0 141 Saviags and loan assns. 23
24 o8 2.6 -3 2.4 2.4 1.4 9.7 1.4 -.t 7.9 -t.6 futvnal savings banks 24
25 2.1 6.0 4.8 6.1 i12.1 10.6 13.6 13.5 10.7 8.1 7.5 Life 1nsurance cospanies 25
26 3.5 * P 4. 4 6.2 5.5 10.6 2.0 6.8 .8 .3 Pinance companies 26
27 o1 ol * * 2 1 .2 o2 .2 * - Reits 27
28 2446 37.1 33.8 17.8 5842 47,2 80.1 42,7 62,6 6342 2340 Net chamge in assets 28
29 9.2 4.1 2.2 -4.6 11.9 4.0 =242 8.9 27.0 12.2 25.1 Nontimn. corporate business 29
30 1.4 -3.8 =941 -.2 5.6 3.2 17.9 3.5 =2.3 23.4  -46.0 Foreign 30
31 1.3 .7 1.1 .7 2.8 3.1 2.6 3.4 2.1 1.3 ~del Sponsored credit agencies 31
32 -] 5 * 1.0 3.7 1 3.0 11.3 3 =-1.0 -9 Houwetary authority 32
33 .9 9.4 3.1 20 ~3.5 6.2 -2.4 “6,6 .3 ~9.0 17.9 Cosmercial Lanks 33
34 1.5 7.9 2.4 2.9 1.7 -2. 4 26.1 -9.7 ~7.4 4.5 4.7 Foreign banking offices 34
35 5 2.9 .9 .9 .6 «9 .8 -4 .3 | =1 Banks in U.S. possessioas 35
36 3.2 6.0 24,0 9.6 27.5 24.7 30.5 24.9 30.0 20.0 19.2 Savinys and loan assns. 36
37 1.0 1.2 2.6 1.8 .1 2.4 -3.1 -6 1.5 4.6 -t Mutual savings banks 37
38 2.4 5.5 7.4 5.5 5.8 5.0 5.7 5.9 5.9 6.1 6.2 Life insuraace compamnies 38
39 - - - - - - - - - - - Praivate pension funds 39
40 5 1.0 3 - <5 .2 .8 «8 .1 .t .2 Beits 40
41 o4 1.9 -1.1 -l 1.5 1.6 .3 «5 3.7 t.0 -t Money macrket funds 41
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Total Claims

so

ONADJUSTED NET RLOWS($ RILL)

Total Claiss
Total PFisancial Assets and Liabilities
ONADJUSTED MET FLOWS($ AILL)

1984 ] 1985 BILLIOES OF DOLLARS
I I1I III Iv I 1975 1976 1977 1978 1979
Total Bet Borrowing apd Leadiag in Credit Markets (1)
Total net borzrowiag
1 inm credit sarkets 166,504 231,455 216,597 273,082 170,561 239,514 211.6 283.8 378.7 479.6 491.3 ¢
2 Domestic monfinan. sectors 142,655 187,857 186,100 239,430 139,230 192,019 193.0 243.5 319.4 371.7 388.7 2
3 U.S. Governaent 49,427 31,166 54,048 64,160 41,827 45,224 85.4 69.0 56. 8 53.7 37.4 3
L] Private domestic 93,228 156,291 132,052 175,269 97,403 186,795 107.6 174.5 262.6 318.0 351.3 &
S Bouseholds 41,556 68,033 62,888 76,990 49,929 70,039 53.5 91.5 180.7 173.8 181.0 5
6 Fara business 232 3,912 2,311 ~-3,526 -2,694 409 8.5 10.2 12.3 14.6 2t.4 6
7 Nonfars noncorp. bus. 13,093 26,866 18,752 19,088 12,752 20,400 12.5 15.4 28,90 2.8 35.3 7
8 Corporate business 37,660 49,963 35,060 59,021 29,213 33,447 20.9 48,2 69.7 80.6 96.0 8
9 State*local governsents 687 7,517 13,081 23,736 8,203 22,500 12.3 13.2 12.0 16.5 17.6 9
10 Foreigm borr. im 0.S. =-1,154 12,717 -9,481 -405 -1,007 -5,360 11.3 19.3 13.5 33.8 20.2 10
n Pimancial sectors 25,003 31,281 39,938 38,057 32,338 52,855 7.3 21.0 45.8 74,9 az.4 11
12 Sponsored credit agemcies 5,543 9,045 12,456 3,386 3,922 8,804 3.2 2.1 5.9 23.5 24,8 12
13 Bortgage pools 13,123 7,680 12,198 13,449 15,046 23,282 7.1 12.2 16. ¢ 13.6 23.1 13
14 Comsexcial banks -211 2,226 -720 2,264 1,505 2,161 .2 .7 -6 .2 .2 18
15 Bank affiliates 4,212 5,811 -1,537 2,440 2,770 1,305 .6 5.4 2.0 7.2 6.5 15
16 Savings and loan assas, 40 8,331 8,110 5,274 623 1,94% -§,2 -.7 6.9 13.5 12,6 16
17 Finance compaamies 3,373 -1,928 9,350 7,290 8,458 15,306 5 4.3 16.9 16.7 15.3 17
18 Reits 22 116 85 -36 1% 48 - -1.9 2.5 -4 -.1 18
Total met lending
19 in credit markets 166,504 231,455 216,597 273,082 170,561 239,514 211.6 283.8 378.7 479.6 491.3 19
20 Private dom. nonfim. sectors 27,299 58,808 61,149 48,974 56,227 49,325 39.6 38.7 36.5 6U. 8 99.7 20
21 Households 22,351 38,128 51,306 6,167 55,801 26,859 24.5 21.7 28.8 46.1 .2 21
22 ¥opfarm moncorp. business 408 1,627 1,439 2,515 753 2,015 8 a2 -6 1.4 1.8 22
23 Corporate business 1,292 7,596 224 13,065 =9,265 =791 12.3 8.0 -5.3 3.7 S.2 23
24 State + local governmeats 3,248 11,857 8,180 23,227 9,938 21,242 1.9 7.7 12.8 13.2 21.6 24
25 Foreigs 2,818 8,870 7,484 24,191 2,525 19,203 6.1 15.2 39.6 33.3 -4.5 25
26 U.S. Governsent 1,647 2,847 3,158 9,531 8,280 -~1,259 13.8 7.9 10.0 12.1 19.0 26
27 rinancial imstitutions 134,740 160,930 144,810 194,386 107,529 172,245 152.5 222.0 292.6 364.9 377.1 27
28 Sponsored credit agencies 4,083 12,255 6,222 6,286 5,233 10,268 4.5 .7 6.4 26.7 30.0 28
29 Nortgage pools 19,126 7,680 12,194 13,449 15,086 23,282 7.1 12.2 16.1 13.6 23.1 29
30 Federal reserve systea -1,841 1,988 2,151 6,116 -272 £,058 8.5 9.8 7.1 7.0 7.7 30
n Coamercial baaking 38,723 47,395 35,875 60,349 17,282 40,555 29.5 59.8 87.8 128.5 123.1 31
32 Cosmercial banks 37,894 46,984 34,111 55,593 16,620 39,140 28.5 55. % 81.9 109. 6 108.6 32
33 ’ Bank affiliates 35 214 234 355 422 512 -5 -3 .6 -0 -1 33
34 Foreign banking offices 686 68 904 4,173 -51 580 1.1 8.9 4.9 19.6 14.5 34
35 Banks in U.S. Foss. 108 129 226 228 291 323 o4 .6 +3 -2 * 35
36 Private nonbank finance 82,691 91,612 88,768 108,186 70,240 90,086 103.0 135. 6 $75. 3 189.2 193.3 36
37 Saviags institutions 35,867 45,746 37,328 24,097 25,8086 18,424 50.9 68,4 78.5 72.2 56.5 37
38 Savings + loan assns. 29,413 39,211 31,440 19,754 16,028 9,229 34.8 49,0 60,1 56.1 49.3 38
39 Batual savings banks 2,503 2,787 3,200 1,912 5,756 683 10.7 2.8 1.3 a.7 4.4 39
40 Credit unioas 3,951 3,748 2,684 2,431 4,102 4,512 5.4 6.6 7.2 7.3 2.8 80
n Insurance sector 25,308 30,709 34,443 32,639 21,928 28,893 52.0 55.7 73.1 89.3 85.6 41
42 Life imsurance cos. 13,679 13,514 16,051 18,685 15,177 12,563 16.9 23.7 27.5 33,1 33.0 82
43 Private pension funds 3,549 7,801 6,994 6,544 4,297 7,555 18.4 9.7 16.2 22.8 28.3 43
(1] St.+loc.govt.rtr, funds 6,654 7,368 8,183 8,951 85 6,372 9.3 9.8 1.9 17.0 10.8 44
45 Other iasurance cos. 1,426 2,026 3,215 2,459 2,369 2,383 7.3 12.5 17.5 16.5 13.4 45
46 Finance n.€.cC. 21,516 15,157 17,001 51,450 22,426 46,769 * 1.4 23.6 27.6 51.2 46
47 Finamce cospanies 6,425 10,438 3,531 14,831 6,849 11,273 2.6 1.7 22.5 26. 1 29.8 47
48 Reits 222 222 228 222 221 22% -4.8 -3.8 -2.4 -t -1.0 a8
49 Butual furnds 8,069 4,678 5,611 7,382 18,172 19,870 5 ~.2 3.9 .8 1.9 49
50 Money market funds 8,096 957 6,019 22,912 -82 12,534 7 .6 -1 3.2 19.8 50
51 Brokers and dealers -1,296 -1,138 1,619 6,143 -2,738 2,87t 1.0 3.1 -3 “1.3 «6 51
{1) Excludes corporate equities.
Total Liabilities and Their Relationm to Total rismancial Assets
¥et flows through credit sarkets (from .
1 preceding table) 166,508 231,455 216,597 273,082 170,561 239,5t4 211.6 283.8 3768.7 479.6 491.3 1
Other financial sources:
2 Official foreign exchasnge 729 ~-168 37 763 ~-76 295 .8 2.5 o1 5 * 2
3 Treasury curr. and SDR ctis. 174 155 83 141 277 18 9 1.2 -3 -5 1.6 3
4 Deposits at financial insts. 63,254 78,871 62,935 125,909 12,872 63,726 113.4 147.8 165.5 183.5 181.3 &
S Checkable degosits -4,256 11,875 6,493 32,824 -27,673 36,381 18.7 24.8 30.2 32.7 35.8 5
1 Small tiase + savings dep. 37,628 32,105 28,739 50,747 47,787 40,139 98.0 121.6 94,6 65.4 61,1 6
7 soney market fund shares 11,228 3,858 5,129 26,872 -=3,024 5,108 1.3 * .2 6,9 38.8 7
8 Large time deposits 8,152 33,508 15,588 18,882 -2,371 =-9,036 -8.9 -13.9 2843 54.5 27.8 8
9 Security BP's 9,496 =306 7,460 -358 -1,625 =-6,263 3.5 13.6 10.9 2.6 16.1 9
10 Foreign deposits 1,006 -2,165 -330 ~3,158 -622 =2,603 .8 1.7 1.3 2.8 6.1 10
11 Life insurance reserves 1,478 1,126 1,117 1,481 1,722 2,084 8.1 8.8 9.5 1.2 0.7 1
12 Pension fund reserves 22,328 28,934 41,130 37,397 26,265 34,665 46.8 51.3 62.2 75.8% 84.4 12
13 Interbank claias 14,856 11,495 9,662 1,169 7,370 14,569 -13.1 -8.9 -1.1 16.0 22.7 13
14 Corporate equities -1,435 ~18,838 =-6,019 -6,839 5,422 7,408 0.6 10.6 6.5 1.7 -4.3 14
15 Secarity credit -874 =2,497 -832 6,316 -2,735 9,439 3.7 12.7 2.2 .2 2.1 15
16 Trade debt 6,476 9,654 10,512 8,009 ~-6,905 4,901 12.4 19.3 28.1 59.0 60.9 16
17 Profit taxes payable 4,519 =-5,381 -202 1,589 -1,4858 -17,660 -2.7 8.0 =6 542 2.8 17
18 Noncorp. proprietors® equity -1,136 -22,227 -12,863 ~-11,812 -10,607 -12,850 -15.3 =24,9 =-25.0 -25.1 -26,1 18
19 #siscellaneous 26,300 u4e,42% 17,106 29,139 17,423 25,777 37.4 51.7 45.1 7.8 91.6 19
20 Total fimancial sources 294,173 357,000 339,263 466,384 219,731 381,846 416.7 563.8 671.6 880.6 919.0 20
= Floats mot incl. in assets
21 Desand dep.: U.S. Govt. -355 -522 852 3 330 1,022 o1 -8 .5 * .3 21
22 Other -6, 660 ~965 -6,579 17,399 ~11,238 -3,329 1.6 -6 1.8 -5 -1 22
23 Trade credit ~19,996 -8,514 -5,432 19,805 -20,373 3,242 3.0 4.4 -10.2 -4.2 ~13.0 23
- Liabilities mot allocated
as assets
24 Treasury Curreacy 17 -69 -81 -40 107 -177 -1 -1 -3 * -2 28
25 Interbank claims 11,510 3,755 1,923 1,930 3,976 5,161 -3.8 -9 ~5.4 -8 -1.7 25
26 Security BP's -1,01% ~-3,963 -1,365 -3,984 2,758 -4,263 4.6 9.3 5.5 10.9 3.8 26
27 Profit taxes payable 2,021 5 -1,104 -834 2,068 411 -1.0 Y -1.9 1.5 1.8 27
28 Biscellameous =760 -693 448 -1,763 -3,122 6,185 5.5 4.8 8.2 6.2 4.8 28
Totals allocated to sectors
29 as assets 309,407 367,966 350,56% 433,460 245,225 373,594 406.6 555.31 671.5 865.8 913.6 29
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SEPTESMBER 23, 1965

Total Claiss Total Claias
Total Pinancial Assets and Liabilities st
SEASONALLY ADJUSTED ANNUAL BATES SEASONALLY ARJUSTED ANNOUAL RATES
| 1984 § 1985
1980 1981 1982 1983 1984 1 I iI IXI v I 11

Total Bet Borrowing and Lesding inm Credit Narkets (V)

Total set borrowing

1 424.9 487.8 490.2 643.0 887.6 782.2 910.0 822.7 1035.6 820. 4 923.9 ia credit sarkets 1

2 340.0 371.6 398.3 538.9 755.6 661.0 747.0 704.7 909.9 668.5 748.4 Doaestic nonfiman. sectors 2
3 79.2 87.4 161.3 186.6 198.8 173.5 1719 198.9 254.9  187.%  2172.5 0.5. .Government 3
4 260.8 288.2 237.0 352.3 556.8 487.5 575.1 509.8 655.0 521.8 530.8 Private domestic ]
5 117.9 119.2 90.4% 190.4  289.5 215.5 280.9  232.1 269.3 260.1 286.1% Househalds 5
6 4.3 16.4 7.9 4.5 2.9 3.8 8 6.5 1.1 ~7.4 =136 Fara business 6
7 3t1.0 38.4 40.9 65.2 77.8 7%. 6 9t.4 75.0 70.1 75.5 63.17 ¥onfara nomcorp. bus. 7
8 80.4 103.4 7.9 54. 6 181.7 169.7 183.5 3.8 230.3 137.5 172.2 Corporate basiness 8
9 17.2 6.8 25.9 371.6 45.0 23.9 18.8 52.9 84,3 55.8 1.5 Statetlocal gowernments 9
10 27.2 27.2 15.7 18.9 1.7 ~6e 5 52.3 -38.5 -l ~8.,1 =20.2 Poreign borr. in U.S. 10
1" 57.6 89.0 76.2 85.2 130.3 127.8 110.7 156.5 126.2 160.0 195.8 Pinancial sectors "
12 25.6 32.4 15.3 1.4 30.4 30.9 28.9 40.3 21.6 25.1 27.1 Sponsored credit agencies 12
13 19.2 15.0 49.5 66.4 44,4 43.2 36.2 47.0 5.4 58.6 99.2 sortgage pools 13
14 .2 -1 6 -.2 3.6 - B 8.9 -2.9 9.1 6.0 8.6 Cossarcial banks 1%
15 6.9 8.3 L9 8.6 10.9 16. 8 23.2 -6.1 9.8 1.1 5.2 Bank affiliates 15
16 1.4 15.5 2.5 -2.1 22.7 14.2 25.2 27.4 23.9 2.8 -1.5 Savings and loan assns. 16
17 -1 18.2 6.3 1.3 18.1 23.3 -12.2 50.5 10.7 46.3 56.9 Pinamce coapanies 17
18 -5 -2 * -3 o2 -1 5 -3 ~e2 -1 «2 Beits 18

Total net lending

19 428.9 487.8 490.2 643.0 887.6 782.2 910.0 822.7 1035.6 820.4 923.9 im credit sarkets 19
20 46.5 72.9 88.5 142.8 192.2 113.5 236.1 226.2 193.1 286.5 184.5 Private dom. nonfim. sectors 20
21 30.4 51.2 46.9 70.9 118.0 58.0 170.1 175.1 68.7 200.1 112.0 Housebolds 21
22 N 2.7 1.8 3.8 6.0 2.8 8.8 5.2 7.1 1.4 6.8 Nopfarm noncorp. busimess 22
23 =2.2 1.5 12.8 20.4 22.2 19.9 315 2.4 34.9 -19.6 -5.3 Corporate busipess 23
24 17.9 7.9 27.2 47.7 46.1 32.8 25.8 43.4 82.4 58,5 67.0 State + local governaents 24
25 23.3 16,2 22.8 27.1 43.4 17.8 41,9 32.6 81.2 16.0 82.4 Foreiga 25
26 23.7 24,0 15.9 9.7 17.2 1.8 8.0 12,4 40.5 18.7 -8.3 0.S. Govermaent 26
27 331.4% 37%.1 362.9 463.4 634.9 643,13 624.0 551.6 120.8 539.1 669.3 Pinancial institutions 27
28 26.4 33.2 16,0 3.4 28.8 27.5 40.2 .3 33.4 3.3 3.3 Sponsored credit agencies 28
29 19.2 15.0 49.5 66.4 44.4 43.2 36.2 47.0 51.4 58.6 99.2 Mortgage pools 29
30 4.5 9.2 9.8 10.9 8.4 14,9 8.9 ~9.0 18.9 22,0 33.8 Federal reserve systea 30
31 100.6 102.3 107.2 136. 1 181.9 212.6 179.4 s 194.4 129. 1 151.4 Comaercial babking 31
32 83.1 95.6 106.2 134.6 174.6 210. 2 169.0 3.9 175.2 127.8 137.0 Coamercial banks 32
33 -.1 ) .1 -2 -8 -t -9 .9 4 .7 2.9 Bank affiliates 33
34 17.0 1.7 3 .2 5.8 .8 9.0 -4.3 16.8 -1.5 1.3 Poreign bamking offices 34
35 -5 -1 -6 5 o7 o4 5 9 -9 1.2 1.3 Banks in U0.S. FoSS. 35
36 180.7 215.0 180.4 246.6 371.3 344, 8 359.3 358.1) 422.7 296.0 353.5 Private nonbank fimamce 36
37 58.5 27.4 3.4 140.5 133.0 145, 2 177.8 %3.1 106.0 104.0 51.9 Savings institutioas 37
38 46.2 22.8 20.2 105. 4 119.8 119.0 150.3 122.3 87.7 68.5 29.2 Savings + loan assps. 38
39 5.9 9 -7 18.5 10.4 8.5 12.6 13.2 7.3 21.3 4.5 Mutual savings banks 39
40 2.4 3.7 10. 6 16.7 12.8 17.7 15.0 7.7 11.0 18.3 18.3 Credit umioams .0
3] 94,5 97.6 107.4 94.2 123.1 95.8 127.1 133.2 135.6 82.5 120.7 Insurance sector 41
&2 33.2 38,7 43,5 50.6 57.9 847.2 55.6 65.4 63.6 52.8 52.1 Life insurance cos. 42
43 30.6 3.t 35.6 25.9 24.9 17.3 32.6 23.6 26.0 20.9 3.6 Private pemsiop funds 43
48 20.9 22.5 23.4 16.0 3.2 26. 6 29.5 32.7 35.8 .3 25.5 St.+loc.govt.rtr.funds 44
45 9.9 9.4 5.0 .7 9.1 4.7 10.1 1t.5 10.2 8.4 11.5 Other insurance cos. 45
46 31.7 89.9 41.5 1.9 105.1 103.8 53.8 81.8 181.1 109. 4 180.9 Pinance p.e.c. 46
47 13.5 20.9 7.9 25.2 35.2 36.3 36.6 26.4 41,6 39.8 40.4 Pinance companies 87
48 =7 -.1 * .1 9 .9 .9 .9 .9 -9 «9 Beits 48
49 4.8 5.3 12.7 14.6 25.7 32.3 18.7 22.4 29.4 72.7 79.5 #utual fands 49
50 14.9 62.5 2.4 =21.4 38.0 32.4 3.8 24,0 91.6 -3 50.1 #oney market funds 50
51 -.7 2.3 -5 -6, 6 5.3 2.9 ~6.2 8.0 17.6 ~3.6 10.0 Brokers and dealers 51

{1) Bxcludes corporate eguities.

ZTotal Liabilities and Their Relatiom to Total Fimamcial Assets

Net flows through credit markets (froa

1 424.9 487.8 490.2 643.0 887.6 782.2 910.0 822.7 1035.6 820.8 923.9 preceding table) 1
Other finamcial sources:
2 8.0 1 3.0 5 1.4 2.9 -7 -1 3.1 -3 1.2 Official foreign exchaage 2
3 1.3 1.2 1.7 5 -6 .7 -6 <3 6 .1 »t Txeasury carr. and SDR ctfs,. 3
4 215,17 273.7 217.5 222,0 331.0 350.7 316.3 255.4 401.6 148, 2 258.9 Deposits at fimancial iasts., . &
5 16.2 28.2 37.8 39.5 46.9 74.3 37.3 7.9 68.3 -22.3 11,5 €heckable deposits 5
6 86.6 47.5 139.8 217.7 149.2 106. 3 153. 4 165.8 171.8 144.7 186. 8 Small time + savings dep. 6
7 29,2 107.5 24,7 -44. 0 47,2 44,9 15.4 20.5 107.9 -12.1 20.4 Noney market fumd shares 7
8 61.0 61.8 3.4 -t8.1 76. 1 82.9 11a.4 37.8 69.3 46.5 ~61.7 Large time deposits 8
9 19.9 16.2 9.5 24,0 16.3 38.2 4.5 25.5 =3.0 -6.1 -17.8 Security RP's 9
10 2.8 12.6 2.4 3.0 -4, 7 4. 0 -8.17 -1.7 -12.6 -2.5 -10.4 Poreign deposits 10
1 9.7 9.2 7.2 8.0 5.2 5.9 4.5 4.5 5.9 6.9 8.2 Life insurance reserves "
12 106.3 109.0 140.1 136, 2 129.8 118. 8 126.0 123.9 150.6 136. 8 4.4 Pemnsion fuad reserves 12
13 =29.5 ~-15.8 -12.2 0. 4 37.2 61.8 42,9 34.6 9.5 33.0 53.3 Interbank claiss 13
13 21.9 -3.0 35.3 67.8 -33.1% -9.7 ~71.8 ~23.4 =27.6 1.3 33.5 Corporate eguities 1%
15 12.5 -8 7.8 12.2 2.1 10.8 -13.4 - 11.5 3.6 34.8  Security credit 15
16 47.2 35.6 ~5.1 43.0 34,7 72,1 42.5 27.8 -3.8 206 2.7  Trade debt 16
17 =-3.1 -8.4 ~14.1 5.8 5 10.7 1.4 ~14.5 =5.5 ~-12.5 +4& Profat tazes payable 17
18 ~41.6 =25.1 =30.4 <-66.9 ~57.0 =50.3 ~70.3 =58.0 ~49.5 =50.7 ~34.9 OMomcorp. proprietors’ equity 18
19 66.7 101.7 78.0 78.3 117.0 81.3 155.8 81.6 9.1 46.0 78.3 Miscellaneous 19
20 839.9 968.8 918.4 1165.2 1456.8 37,9 1453.7 1254.6 1681.0 1179.0 1524.7 Total fimancial sources 20
= Prloats not incl. in assets
21 -6 -1 -4 1.8 +3 -3 -5.4 6.2 -9 2.5 5 Demand dep.: U.S. Covt. 21
22 2.3 [N ] 3.2 . | 3.2 8.0 -1.5 -6 6.9 ~11.3 -6 Other 22
23 =9.5 7.8 12 =162 -14.1 -t0.2 -28.9 -6.3 ~-11.1 -10.1% 16.7 Trade credit 23
=~ liabilities pnot allocated
as assets
24 -2 ~e2 “e 2 -2 -1 o1 -3 -2 a2 X -7 Treasary curreacy 24
25 -3.4 -2.4 15.7 -1.1 19.1 38.4 13.6 5.0 19.5 7.5 20.0 Ianterbank claias 25
26 8.4 ~4.9 ~5.8 «3 ~1.3 «3 =12 ~=10.3 =20.0 5.6 ~-11.1 Security BP's 26
27 6 1 “e 1 P | o1 -1 -1.1 -9 6 o} .9 Praofit taxes payable 27
28 ~16.6 .5 -6 18.4 -2.8 -16.5 ~6.8 9.7 2.6 ~25.9 19.9 Hiscellaneous 28
Totals allocated to sectors
29 858.8 964.9 908.2 1162.5 1461.4 1418.3 3495.3 1250.2 1681.9 1192.3 1490.3 as assets 29
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SEPTEMBBE 23, 1985
Saving by Individuals

52

UFRADJUSTED NET PLOSNS($ BILL)

Amsount and Composition of Individuals® Saving (V)

Saving by Individuals

OMADJUSTED ¥ET PLOGS($ #ILL)

1984 i 1988 BILLIONS OF DCLLAES

I 1I pedd v ) 11 1975 1976 1977 1978 1979
1 Increase in financial assets 109,668 129,392 148,823 133,212 116,536 122,576 174,48 2103  235.7 274.2 293,5 1
2  Checkable deposits and cerk. 7,176 6,948 2,740 12,408 1,054 21,843 6.9 15. 7 19.9 22,5 21,5 2
3 Tiase and savings deposits 36,015 59,820 53,916 57,069 38,977 28,299 8442 106. 2 108.2 102.1 4.4 3
4 Money market fand shares 11,228 3,854 5,129 26,972 ~3,023 Ss,108 1.3 * 2 6.9 34,8 &
5 Securities 17,366 21,185 36,677 -9,566 44,610 26,067 13.3 9.2 16. 8 26.0 32,2 5
6 0.5. savings bonds 764 688 761 817 92 1,254 4.0 4.7 4.7 3.9 ~.8 6
7 Other U.S. Treasury secur. 20,363 21,262 25,235 =-20,354 5,610 -17,562 W.9 1.0 8.2 15.4 19.8 7
8 8.S. Govt. agency Secur. 2,798 1,792 12,564 6,325 15,109 33,907 =-3.4 2.7 5.5 6.1 16. 4 8
9 Tax-exempt Obligations 498 11,447 9,755 18,927 2,729 18,586 6,2 2.0 L5 4.1 10.4 9
10 Cagporate ¢+ foreigm bcads 712 -7,197 =392 6,893 8,233 -4,340 6.3 W. 8 -2 -6.3 ~1.8 10
" Open—-market paper -3,601 6,794 ~4,916 -8,712 20,034 =4,151% -6.0 -4, 8 3.9 8.1 6.6 11
12 Mutual fusd shares 13,652 6,278 8,074 9,088 23,441 28,122 o3 2.4 .9 -t 1 12
13 Gther corporate eguities ~-17,820 -19,879 -19,004 ~22,546 -31,474 -25%,749 4o 4 =26 -4.8 -5.3 -18.9 13
18 Private life insurance res. 1,425 1,069 1,056 1,416 1,729 1,997 7.9 8.6 9.3 10,9 10.4 14
15 Private insured pensioa res. Y,302 9,247 12,825 13,816 12,267 12,927 6.7 15,0 16.8 19.1 19.4 15
16 Private noninsured pen, res, 6,851 7,575 2,780 8,807 7,632 2,504 23.1 18.9 23,1 28,7 40.9 16
17 Govt, insurance + fpen. res. 6,228 12,169 25,586 14,839 6,299 13,281 5.8 17.7 22.5 27.9 24,4 17
18 #Miscellaneous finan, assets 4,077 7,525 8,14 7,451 6,932 4,550 13.8 19,2 18.9 30.2 I6.0 8
19 Gross imv. in tangible assets 132,122 141,677 146,349 155,160 138,071 148,606 222.3 262.6 320.8 375.6 408.1 19
20  Owner-occujpied homes 34,355 28,099 34,077 35,526 36,298 28,923 46. 4 63,8 83.0 100. 5 107.3 20
21 Other trixed assets (2) 24,592 31,209 29,758 27,142 25,499 32,949 41.3 43,0 56,5 7.9 82.1 21
22 Comsumer durables 69,407 79,972 78,738 90,650 75,044 94,773 132.2 156. 8 178.2 200.2 213.4 22
23  Inventories (2) 3,768 2,391 3,776 1,842 1,230 1,961 2.4 -1.0 3.1 3.9 5.3 23
24 Capital comnsumption allowances 95,636 97,509 99,339 100,910 102,501 104,155 16b.6 183.2 203.7 230.0 26t.4 24
25 Uener-occugied hoses 13,961 14,184 14,498 14,728 15,015 15,271 22.2 24,5 28,6 33,5 39.1 25
26  Other fixed assets (2) 24,690 25,499 25,892 26,352 26,605 27,054 38.7 4.8 46,5 52.9 61.3 26
27 Counsuaer durables 96,985 57,826 58,953 59,830 60,881 61,830 105.7 116.9 128.6 143.5 160.9 27
28 Net inv. in tamgible assets 36,486 44,168 47,010 54,250 35,570 44,451 55,7 79+ 4 117.1 145.7 146.7 28
29 Ouner=occupied homes 20,394 13,915 19,583 20,798 21,283 13,652 24,2 39.2 S4. 4 67.0 68.2 29
30 other fized assets (2) -93 5,710 3,806 790 -1,106 5,895 2.6 1.2 10.0 19.0 20.8 30
31 Consumer durables 12,422 22,146 19,785 30,820 14,103 22,943 26.5 40.0 49.6 56.7 52.5 31
32 Inventories (2) 3,768 2,397 3,776 1,842 1,230 1,961 2.4 -1.0 3.1 3.0 5.3 32
33 Net increase in deﬁt 56,265 98,956 83,591 93,676 62,637 95,850 8.4 126.7 160.4 229.4 243.0 33
34 utg. debt cn nontars howes 35,843 34,455 33,507 34,734 38,114 31,500 40,0 61. 4 90.8 112.9 $123.0 34
35 other sortgage dett (2) 11,064 26,155 21,773 16,215 11,846 18,969 18.1 21.3 32.0 35, ¢ 41.9 35
36 Consumer credit 7,419 31,109 27,080 40,279 14,158 31,828 Ya b 25.4 40,2 48.8 45.4 36
37 Security credit 128 «1,239 =1,527 =466 942 3,014 o7 4.8 1.3 .2 1.0 37
38 Policy loams 178 -214 401 46 -144 -174 te0 1.4 .7 2.6 4,7 38
39 Other debt (2) 1,633 8,690 1,697 12,868 =2,279 1C,713 1.9 12.4 20.3 28.8 27.0 39
40 Individuals' savieg (1+23-33) 89,889 74,604 112,242 93,786 89,469 71,127 151.7 163.0 166.5 190.5 197.2 40
cC 5.1 17.7 22.5 27.9 24.4 43
26.5 40,0 49.6 56.7 52.5 82
.2 o5 -6 .7 .9 43
.1 e ~e3 o2 +1 84
109.8 04,9 94,0 105.0 119.3 45
Yie 3 42,5 78.0 89.4 96.7 46
15.5 22.5 16.0 15.6 22.6 47

(1) Combined statement for housenolds, fara business,
and nontara soncorporate business.

{2) lacludes cocrporate farss.
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Saving by Imdividuals Saving by Individumals
Amopnt and Coaposition of Individuals' saving (1) 53
SEASONALLY ADJUSTED ANNDAL RA1ES SEASORALLY ADJUSTED ANSUAL RATES
] 1984 1 1985
1980 1981 1982 1983 1984 1 I 11 I11 Iv 1 I 11

1 319.7 356.2 365.2 437.2 521.% 450. 7 S48.7 527.9 556.9 495. 4 500.9 Increase in financial assets 1
2 10.2 3.8 16.9 43.3 29.3 37.17 35.9 4,8 38.8 14,6 9641 Checkable deposits aad curr. 2
3 126.5 66.7 119.2 198.8 216.8 200. 4 233.3 225.1 208.5 175.2 102.7 Time and savings deposits 3
i 29.2 107.5 24.7 =44, 47.2 44.9 15.4 20.5 107.9 -12. ¢t 20.4 #oney market fund shares 4
5 3.0 .Y 24.7 77.1 65.7 26,2 100.9 112.6 17.8 182.7 106.7  Securities S
[ =73 4,3 .2 3.1 3.0 4.7 2.7 2.7 2.0 5.2 4.9 0.S5. savings bomds 6

7 17.3 28.4 15.2 36.3 50.5 36. 4 127.9 70.9 -33.1 -19.0 -38. 1 Other U.S. Treasury secur. 7

8 6.9 6.7 -9.2 2.8 23.5 17.3 4.9 41. 4 30.3 67.2 133.2 U.S. sovt. agency secur. 8
9 7.0 1%.0 28.9 42,3 40.6 15.2 30.9 42,0 T4.4 25.9 57.7 Tax-exeapt Obligations 9
10 -11.0 -3.9 3.4 -9.2 * -2.9 -14.9 -5.7 22.7 26.8 ~eb Corporate + foreign boads 10
11 -.8 ~7.3 -8.5 -4.1 ~t0.4 -15.4 3.9 7.0 =37.2 81.9 ~42.1 Open—market paper 11
12 5.2 6.3 8.4 32.8 37.7 50. 6 28.7 35.4 36.1 89.3 100. 4 Mutual fund shares 12
13 -13.5 «36.0 =-24.1 ~26.8 79,2 -79. 6 ~84. 1 -76.0 -77.3 =134.6 -108.06 Other corfporate eguities 13
14 9.7 8.9 7.0 7.8 5.0 5.7 4.3 4.2 5.7 6.9 8.0 Private life insurance res. 1%
15 22.3 29.5 39,7 490.2 45,2 37.2 37.0 51.3 5543 49.1 51.7 Private insured pension res. 15
16 48.7 37.9 54,2 464 2 2640 35.3 36.6 4.3 27.8 39.8 40. 4 Private noninsured pen. res. 16
17 35.3 41,8 46,4 50.0 58.8 464 4 52.6 68.5 67.8 47.5 57.0 Govt. imsurance + pen, res. 17
18 34.1 3.2 32.4 17.9 27.2 16.9 32,7 31.6 27.4 31.7 17.4 Miscellaneous finan. assets 18
19 3486.7 437.2 421, 483.8 575.3 565. 0 572.6 577.9 585.8 591. 4 ©01.1 Gross iav. in tangible assets 19
20 100.3 96.0 75.¢ 108.2 132.1 126. 4 132.5 135.4 133.9 134.5 136.8 Owner-occupied homes 20
21 78.3 96.7 104, 6 1ue. 1 112.7 1.3 1.0 13,9 114.0 115.8 118. 4 Other fixed assets (2) 21
22 214.7 235.4 245.1 279.8 318.8 310. 9 320.7 317.2 326.3 334.8 340.0 consumer durables 22
23 6,6 9.9 ~-4,0 -10.3 11.8 16.3 7.8 .4 11.7 6.3 5.8 Inventories (2) 23
24 298.0 326.5 349.4 367.0 393. 4 382.5 390.0 397.4 403.6 410.0 416,6 Capital comsuaption allowances 24
25 44,1 48.5 S5t.1 53.2 57.4 55.8 56.7 58.0 58.9 60.1 6.1 Owner-occupied homes 25
26 72.0 81.6 88.6 95,5 102.4 98.8 102.0 103.6 105.4 106. 4 108. 2 Other fixed assets (2) 26
27 132.0 196.3 209.6 218.3 233.6 227.9 23%1.3 235.8 239.3 243.5 247.3 Consumer durables 27
28 sb.7 110.7 71.6 116.8 181,9 162.5 182.5 180.5 18242 181. 4 184.4 Net inv. ip tangible assets 28
29 3642 47.6 244 1 54.9 Ta.? 70. 6 75.8 7.4 75.0 4.5 75.7 Owner-occupied homes 29
33 6.3 15,1 15.9 10.7 10.3 12.6 9.6 10.3 8.5 9.3 10.2 Other fixed assets (2) 30
3 32.8 39.1 35.5 61.5 85.2 83.0 89.4 81.4 86.9 9t.3 9v2.7 Consumer durables n
32 ~6.6 9.0 4,0 -10.3 1.8 16.3 7.8 .4 1.7 6.3 5.8 Inveptories (2) 32
33 173.4 176.8 43,2 272.3 33245 299.5 373.3 312.1 345. 1 338.8 356.2 Met increase in debt 33
34 95.4 Thb 49.5 110.1 138.5 132.7 150. 4 134.5 136.6 139.1 139.3 ptg. debt on nonfara homes 34
35 32.0 36.1 38.0 62.7 75.2 61.3 89,1 768.3 72.0 65.8 59.3 Other mortgage dekt () 3s
36 4.7 22.1 20.1 59.8 96.5 78.8 125.4 90.2 91.5 119.4 125.2 Consuser credit 36
37 %) ~1.7 3.8 8.4 3.1 «5 =-5.0 “641 -1.9 3.8 12.1 Security credit 37
38 6.7 T.4 [ 193 1.1 <5 7 -9 1.8 «2 -6 -7 Policy loans 38
39 2842 37.9 27.6 30. 3 24,9 25.4 14,2 13.3 46,7 1.4 21.0 Other debt (2) 39
40 235.1 290.2 293.5 281.7 370.5 333.7 35840 396.4 394,0 338.0 349.,2 Individuals® saving (1420~33) 40
41 35.3 41.8 46. 4 50.0 58.8 46. 4 52.6 68.5 67.8 47.5 57.0 - Govt. 1nsurance + pen. res. 4!
42 32.8 39.1 35.5 oh.5 85.2 83.0 89.4 8l.4 86.9 91.3 92,7 - Net investment in cons. dur. 42

- Capital gains dividends

43 1.8 2.7 Za 4 4.4 6.0 10.06 5.2 4.3 3.9 2.1 6.7 fros mutual funds 43
44 -5 =8 =5 -1 .3 .2 .2 .3 X} 5 «7 - Net saving by fars corps. 43
45 105.7 207.4 209.8 165. % 220.2 193.6 210.5 241.9 235.0 19646 172.1 = Perscnal saviag, F/F basis 45
40 110.2 137.4 136.0 t18.1 156.1 152.5 144.8 164, 1 163.0 118.6 t36. 1 Personal saving, NIEA basis 46
47 55.5 70.1 73.8 47.8 b4.1 41.0 65.7 77.8 72.90 78.1 36.0 Difference 47

(1) Combined statement for households, farm business,
and nomfarm noncorpcrate Lusiness.

{2) Includes corporate farms.
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Discrepancies

54

UNADJUSTED NET FLOWS($ MILL)

Discrepancies ~ Summary for Sectors and Tramsactions

Ciscrepancies

UNADJUSTED NET FLOWS($ MILL)

Total, all sectots
Households
Nonfia. corporate business
State and local governseats
U.S. Government
Foreign

Financial sectors
Sponsored credit ageacies
Mopetary authority
Commercial banks

-
L= -X- R PN WN =

1 Private nombamk finance
12 Savings and loan assas.
13 #utual savings banks

14 life insuranmce

15 Other insurance

16 Finance a.€.c.

1 Total, all types
2 Treasury curremcy
3 Ianterbank claiss
4 Security BP's
Demand deposit mail iloats:
5 U.S5. Government
6 Cther
7 frade credit
8 Profit taxes payakle
9 Miscellaneocus
0 ¥onfinaucial

donfinancial coaposieuts:
11 NIPA discrepancy (neg.)
12 Pvt, vage accr. less diss.

1984 ] 1985 BILLIONS OF DOLLARS
I 11 11X Iv 4 1 11 1975 1976 1977 1978 1979
Sector Discrepancies
-12,728 =6,299 -9,056 30,882 -21,133 13,439 4.6 3.6 -1.3 17.2 6.9 1t
-31,715 -11,358 15,830 =2,219 ~41,627 ~=3,619 -13.5 «22.5 -16.0 =15.6 -22.6 2
2,012 17,301 7,102 26,950 -S84 6,585 6.0 9e d 16.5 23.8 1.4 3
5,027 1,845 -6,963 2,663 4,157 1,887 5.4 6e3 1.9 4.8 8.9 4
8,095 2,543 ~-1,792 2,330 7,992 -85 2.7 4.8 S5e8 3.9 6.0 5
4,920 =1,754 31,483 1,905 10,733 £,785 5.7 Y b -2.9 .S 27.5 6
1,067 =4,874 =56 -747 =1,844 2,886 .3 -3.8 -6.5 -11.0 -$4.3 7
20 160 51 LA 32 -24 .3 3 ol .5 .6 8
- - - - - - - - - - - 9
-1,085 =1,179 ~3,708 ~792 -1,772 396 o -4 -6, 1 -8,2 -9.5 10
-2 -3,875 3,601 -173 ~104 2,514 =1 -2.6 -.8 -3.3 =5.5 11
39 223 135 104 25 196 * -2 =5 -e2 -.3 12
144 204 137 179 -3 -332 -1 .2 -.J - * 13
425 425 683 493 37 571 -l .2 1.5 1.7 -l Y
T4 540 673 783 437 buy =Y 2.8 1.5 “-.? 1.1 15
-1,384 =5,267 1,973 -1,632 -880 1,435 1.2 .3 * -4, 0 -6, 0 16
Tramsaction Discrepancies
~12,728 =6,299 =9,056 30,882 =-21,133 13,439 4.6 3,6 -1.3 17.2 6.9 1t
17 -69 -41 -40 107 -177 -1 ~1 -3 * -2 2
11,510 3,755 1,923 1,930 3,976 5,%61 -3.4 -9 =5.4 .8 -1.7 3
-1,011 =3,9063 ~1,365 =3,984 2,758 ~4,263 4.6 9.3 5.5 10,9 3.4 &
-355 ~522 852 n 330 1,022 -t -. 8 1.5 * «3 5
-0, 660 =965 =6,579 17,399 =11,238 ~3,329 1.6 .6 .8 -5 -1 6
~19,996 -8,514 <«5,432 19,805 ~20,373 3,242 3.0 4,4 =10,2 -4,2 =13.0 7
24021 5 =1,104 -334 2,068 411 -1.0 2 -1.0 1.5 1.8 8
-760 -693 buy -1,763 =3,122 6,185 5.5 4.3 8.2 6.2 19,8 9
2,506 4,607 2,242 =2,002 4,361 £,187 “5.5 5.1 -1.3 2.5 1.5 0
=2,506 =4,067 -2,202 2,002 ~4,361 =5,187 2.5 5.1 1.3 ~2.5 1.5 N
- - - - - - - - - - - 12
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Discrepancies Discrepancies
Discrepancies - Summary for Sectors and Transactioas 55
SEASONALLY ADJUSTED ANNUAL KATES SEASONALLY ADJUSTED ANNUAL RATES
1 1984 i 1985
1960 1981 1962 1983 1984 ] I II III1 iy 1 I 11

Sector Discrepancies

1 -21.2 -1.7 4.7 2.3 .8 17.4  =32.6 17.4 9.0 -13.2 45.5 Totai, all sectors 1
2 =55.5 -70.1 -73.8 -47.8 ~64.1 -41.,0 =65.7 ~77.8 =72.0 ~-78.1 =36.0 Households 2
3 20.9 37.0 58.9 47.3 43,4 30.4 40.7 47.1 55,3 20.8 37.8 Nonfin. .corporate business 3
4 7.0 2.0 -2.9 1.0 2.6 5.9 3.6 -.7 1.5 2.7 3.1 State and local gavernments 4
5 .5 9.6 3.3 9.1 11.2 21.5 -1.0 11.7 12.5 2141 -12.0 U.S. Governaent 5
6 21.0 22.6 33 4.6 16.6 3.1 10.7 33.4 19.0 24.8 45.2  Foreign 6
7 -13.7 ~2.9 “2.2 -11.9 -6.7 -2.5 =20.9 3.7 -7.2 -4.5 7.3 Financial sectors 7
8 1.1 .7 «8 .7 o4 ol .2 5 -ab 5 ol Spcnsored credit agencies 8
9 - - - - - - * - * - * Mometary authority 9
10 ~9.8 -7.6 -7.0 -8.7 -0.4 -5, 6 -5.1 -11.7 =4,6 ~8.6 1.0 Cosmercial tanks 10
n ~5.0 4.2 4.0 -3.9 -3 2.8 ~=17.0 14.9 -2.0 3.7 6.0 Private nopbank finance 1"
12 o7 -3 1.2 o1 5 o4 6 6 4 oh 5 Savings and loan assms. 12
13 -2 -4 -7 ~.5 .7 1.2 1.3 .1 | «? -2.8 Mutual savings banks 13
14 o1 1.2 * 1.4 2.0 3.4 1.3 1.4 2.0 3.3 1.5 iife imsurance 14
15 4.2 1.0 1.0 o4 248 4.1 o1 4.1 2.8 2.8 .6 Cther insurance 15
16 ~-9.8 2.6 1.9 -5.3 -6.3 -6.3 -20.4 8.8 -7.3 -3.4 6.1 finance n.e.c. 16
iransaction Discrepancies
1 -¢tiz -1.7 4.7 2.3 2.8 7.4 =32.6 17.4 9.0 ~13.2 45.5 Totald, all types 1
2 a2 -2 «2 -2 -1 .1 -3 -2 “e2 o4 -7 TLeasury curreacy 2
3 -3.4 -2.4 15.7 -1 19.1 38.4 13.6 5.0 19.5 7.5 20.0  Interbank claias 3
4 B4 -4.5 -5.8 .3 -10.3 3 -11,2 =-10.3 -20.0 15.6 ~-11.1 Security BP's 4
Demand deposit mail floats:
5 -6 -1.1 -l 1.4 3 -3 -5.4 6.2 .9 2.5 -1 0.S. Government 5
6 2.3 4.1 3.2 .1 3.2 840 -1.5 -6 6.9 -11.3 -1l Other 6
7 -9.5 7.8 1.2 -16.2 ~fe. -10.2 =28.9 -6.3 =-11.1 -10.1 10.7 Trade credit 7
8 b o7 -1 .1 o1 -. 1 ~-1.1 .9 .t W1 9 Profit taxes fpayable 8
9 -16.6 =5 .t 13. 4 -2.8 -16.5 -6.8 9.7 2.6 =25.9 19.9 Miscellaneous 9
10 -2.3 -5.6 5 =5 7.4 -2.2 9.0 13.0 9.9 8.1 LR | ¥onfinancial 10
#onfinancial coamponents:
1" 2.3 5.6 > -5 =T.4 2.2 -9.0 -13.0 -9.9 -8.1 -11.1 VIPA discrepancy (neg.) 11
12 - - - - - - - - - - - Pvt. wage accr. less disk. 12

BILLIONS OF DOLLAKS. I1/B5 BASED OF IMCONPLETE INFORMATION.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SEPTENBER 23, 1985
Fuads Raised in Credit Markets

Punds Raised in Credit RMarkets

36 Sussary of Net Funds BRaised im Credit acd Eguwity Markets
REVISIONS FRO# JUNE, 1985 KBVISIOES FPEOM JUNE, 1885
1 1984 [] 1985
1980 19813 1982 1983 1984 1 I i1 111 v 1 11
et Credit Market Borrowimg oy Momntimancial Sectors
1otal net Ltorrowing by domestic
1 -4.6 -8.9 =5.8 12.5 21.5 .6 29.5 39.8 16.0 -9.7 nontinancial sectors
2 -17.8 8.4 8.6 «8 =20.6 U.S. Governament 2
3 -17. 8 8.4 8.6 8 =20.6 freasury issuves 3
4 Agency issues + mortgages L]
private domestic
5 -4.0 ~8.9 ~5.8 12.5 21.5 18.4 21.1 31.2 15.2 10.9 nonfinancial sectors -]
6 =57 5.4 -5.95 9.8 2.4 12. 6 26.2 23.9 23.90 16.9 Dekt capital instruaents [
7 .6 5,2 1.1 6.8 13.3 21.0 -5.0 -2.1 ~6.6 lax-exespt obligations 7
8 .3 5.3 -14, 4 5.4 8.7 21.4 -8, 4 Corporate bonds 8
9 5.7 -6.0 -3 8.4 9.4 13.7 -1 20.2 3.7 27.9 Bortgages 9
10 -2.9 ~4.3 -2.1 6.9 9.3 1.9 2.8 19.5 3.1 12.9 Home mortgages 10
1 ~1.8 5 -2 1.0 -3 -1.3 =3 -2 =1 =8 Multi-family resid. "
12 -9 -2.4 1.7 .3 “e2 2,2 -2.9 -.3 .2 18.9 Commercial 12
13 * .1 -3 .t 6 .9 -1 .8 -6 =3.1 Fars 13
1% 1.1 -3.5 -3 2.7 ol 5.8 “5.1 7.3 ~7.8 ~6.0 Other debt instriuments "“
15 =1.6 -3.9 “o 9 8.5 Consumer credit 15
16 o4 * -4 -8 2490 5.9 2.9 5.2 5.0 ~=16.3 bank loans n.e.c. 1%
17 . b -4 -1 14,5 =10.5 -5 -3.9 17.4 COpen-market paper 17
138 2.4 5 2.5 4,8 -1.9 -3.7 2.6 2.6 -8.8 7.1 Cther 18
19 ~de6 ~8.9 -5,8 12,5 21.5 18. 4 21.1 31.2 15.2 10.9 By torrowing sector: 19
20 .6 ~5. 4 -9 8.2 4.2 22.5 -2.9 =-1.0 -9.0 State+local govecaseats 20
21 4.2 -8.3 LR ) 15.0 7.8 .8 6.0 15.8 5 8.3 Households 21
22 -t -1.2 3.7 -3.4 5.5 -4, 6 =Tt 18.3 15.6 1%.6 dosfinancial business 22
23 * o1 o3 -1 6 7 1.8 ~.3 .t -6.9 Fars 23
24 -2.7 -1.8 .5 1.3 -1.0 51 =5,9 1.6 -5.4 23.9 f#onfara noncoiporate 24
25 2.4 5 .9 ~4.9 5.9 =10 -3.2 17.0 20.9 -5.4 Corporate 25
26 * * * » 1.1 4.0 3.5 -1.7 1.4 10.7 Fgn. pnet borrowiag im U.S. 26
27 * Bonds 27
28 el 3.1 -1.5 -1.4 14.5 Bank 10ans n.e.C. 28
29 1.0 4.1 Open-market paper 29
30 * * L »* 1 .l o4 -2 o1 3.9 U.S. Governmeat loans 30
3 4,6 -8.9 -5.8 12.5 22.6 4, 6 33.0 38.2 .7 .0 Total domestic plus foreign 31
et Credit Market Borrowving by Financial Sectors
Total net borrowing
1 =5.2 4.9 7.2 -5.4 -8 2.5 -5.9 8.5 -3.4 2,0 by f£inancaal sectors 1
2 5 =3.5 4.5 ~1.6 2.7 o7 U.S. Goverament-related 2
3 -4, 0 2.2 -1.8 3.6 «2.5 Sponsored credit ag. sec. 3
4 5 5 2.3 o2 -9 3.1 Mortgage pool securities 4
5 Loans from 0.S. Governsment 5
6 -5,2 4.9 7.2 -5.4 -l.4 «9 =10.3 10.0 -6.1 1.3 Private tinancial sectors 6
7 -5.3 4.4 7.1 ~8.5 -.3 1.8 =13 0.5 -2.3 ~2.0 Cocporate ponds 7
8 o1 5 * -1 -1 -1 -a1 -.1 =1 Mortgages 8
9 . 3.3 -2.9 1.7 LA | 3.6 Bank 10oans n.e.cC. 9
10 .1 3.0 -9 -5.8 Se4 1.0 4.4 -2.4 Open-market paper 10
11 1.8 “t.4 ~3.1 2.7 2.1 Fed. dome Loanm Eank loans 1)
12 -5.2 4.9 7.2 -5.4 -8 -2.5 -5.9 8.5 -3.4 2.0 Total, by sector 12
13 ~4.0 2.2 -1.8 3.6 “2.5 Sponsored credit agencies 13
1% 5 .5 2.3 2 -9 3.t Mortgage pools "
15 -5.2 4.9 7.2 “5.4 -1.4 «9 =10.3 1W.0 -6 1 3 Private financial sectors 15
16 1.2 Comaerciral banks 16
17 Bankx affiliates 17
18 7 2.1 -1.0 -1.3 -8 16.2 Savings and loam assas. 18
13 6.9 5.4 7.2 -5.7 el PY -1.2 =9.6 1.7 -6.7 -=16.1 Finance companies 19
20 .7 -5 L - S o .3 3 ~-.3 . Reits 20
Total Met Credit Market Borrowing, Ali Sectors, Ly Type
1 “9.4 4,9 L4 7.1 21.8 2.1 27.1 46,6 11.2 3.0 Total net borrowing 1
2 5 -21.3 12.8 7.0 3.5 =19.9 U.S. Governaent securities 2
3 6 «5.2 1.1 0.8 13.3 21,0 -5.0 -2.1 -6.6 Tax=-exespt Opligaticas 3
4 -5.3 4.4 7.1 -8,2 4e9 ~12. 6 =5.9 19.2 19.1 -6. 4 Corporate + toreign bonds L]
S =5.6 -5.5 “e3 8.4 9.2 13.6 ~e3 20. 1 3.0 27.9 dortgages 5
6 -t.0 -3.9 -e9 8.5 Consumer credit 6
7 o4 * 1.4 -6 2.0 -1.9 3.0 5.4 1.5 1.8 Bank loams mp.e.cC. 7
] .3 2.7 12.8 =5.1 5 ~8.3 15.0 Cpen-sarket paper 8
9 2.4 .9 2.5 -4.8 -1.8 -1.9 1.6 -7 “6.1 -8.8 Other loans 9
19 -12.5 s 2.3 =1.3 =~26,4 semo: U.S5. Govt. cash balance 10
fotals net of changes in U.S. Govt. cash balances:
1" 4,0 «8.9 -5.8 12.5 2.9 13.1 18.90 37.5 17.3 16.8 ¥et sorrowing by dos. nonfian., 11
12 -5 3 3.1 6.3 2.1 5.9 By U.$. Govermment 12
External Corporate Eguity Funds Raised in 0. S. Markets
1 -3 1.1 * * 2.2 1.4 3.6 1.9 2.0 2.0 Total net share issves 1
2 .2 -3 1.5 -5 .3 o #utual funds 2
3 .3 1.4 * b4 2.0 1.7 2.1 2.4 2.0 2.1 AL othec 3
4 Nonfinancial corgorations &
5 =.3 1.1 . * 2.0 1.7 2.1 2.4 2.0 2.0 Fanancial corporatioas 5
Foxreign shares
6 o1 furchased in U.S. 6

BILLIONS OF DOLLAAS.

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

QUALTERLY DATA ARE SEASONALLY ADJUSTED ANMNUAL RATE



SBPTEMBER 23, 1985

Credit Market Supply of Funds

REVISIONS FROM JONE, 1985

birect and Indirect

Sources of Funds to (redit Narkets

Credit Sarket Supply ot PFunds

57

RBVISIONS FROE JUNE, 1985

Total funds advanced in credit amarkets

to dos. ponfinam. sectors

By Pederal ageacies and foreigm

fotal set advances, by type
¥.S. Sovernment securities
Resideatial sortgages
FHLB advances to s¢l's
Other loams and securities

By type of lender:
U.5. Governsent

Spons. credit ag.+amtg. pools

Boaetary authority
Poreign

aad foreign borrowing not in lime 13
Spons. credit ag.+tatg. pools

Poreiga

Private domestic funds advanced

Total pet advances
0.S. Goverament securities
Tax~exempt obligations
Corporate and foreiga ponds
Residential msortgages
Other mortgages and loaas
Less: FHLB advaaces

Private financial intersediation

Credit smarket fumds advanced
by pravate financial imsts.
Commercial baaking
Saviangs institutioas
iasuzance and pension funds
Other finance

Sources of funds

Private domestic dep. ¢ EP's

Credit sarket borrowing

Other soucces
Poreign tunds
Treasury balances

Insurance and pension res.

Other, net

Private dosestic asonfisancial investors

Direct lending in cr. markets
U.S. Government securities
Tax-exespt cbligatioans
Corporate and foreign bonds
Open-sarket paper
Other

Deposits and currency
cucrency
Checkable deposits

Ssall tise ¢+ svgs. deposits
Money sarket fund shares

Large time deposits
. Security BP's
foreign deposits

Total of credit akt. instru~
ments, deposits, aad currency

Public holdings as % of total

Pvt, finan, intermediation (%)

Total toreiga funds

1984
1960 1981 1982 1983 1984 I po s IIX iy

1 -4,6 -8.9 ~5.,8 12.5 21.5 6 29.5 39.8 16.90 -9.7
2 o1 -1 5.0 -3 * -4.7 t.2 21.4 =18, ~Je2
3 o1 -1 4.7 -6, 0 -1.9 22,7 -14.8 ~3.8
4 * * * » o -1.6 3.3 1.7 -1.6 -1,2
5 1.8 L ) -3.1 2.7 2.1
6 * . od 3 -5 1.1 1.2 Pa | -84 -4,2
7 ] -1 5.0 3 L4 -4e 7 1.2 21,4 -18.1 =7.2
8 * * * » -1.6 3 7 o) ~7.6 -6.5
9 * * 3 .4 1.1 -1.9 3.1 1.0 2.4 2.0
10 -7.0 -3,4 13.8 -3.3 -8.4
11 o1 -1 8.7 .8 4.0 .8 6.5 -9,6 5.7
Agency

12 5 -3.5 4,5 =1.6 2.7 o7
13 * * * » 1.1 4.0 3.5 ~1.7 -1.4 10.7
14 ~4,7 -8.8 ~10.8 2.2 23.2 5.8 36.2 5.2 35.5 8.8
15 LIS | .1 4,7 . -15.3 w8  ~15,7 18,3 ~16.1
16 N -5.2 .1 6.8 13.3 21.0 -5.0 -241 -6.6
17 3 4.8 =16,3 6.2 8.7 20.7 -8.5
18 -4.7 ~3.8 -2.3 7.9 8.5 12.1 ~e6 18.0 4.5 13.3
19 o =5.7 1.3 2.9 2.5 13.7 -6.5 6.4 ~3.3 28.8
20 1.8 -1.4 -3.1 2.7 2.1
21 -2 ~6.2 2.0 6.0 8.4 1.4 14.6 -3 7.8 ~17.5
22 2.0 7.4 -1.5 =241 4.3 1.0
23 -3 . | 3.7 2.1 o4 -5.3 -7.0 3.5 19.9
24 2 ] “le4 -4,7 0.1 11.5 18,4 6.3 4.4  =36.5
25 -.l -6.1 3.3 6.9 -7 -7.8 3.0 245 -4, 4 -14,9
26 ~e ~6.2 2.0 6.0 8a4 1.4 4.6 -3 7.8 =12,5
27 * -3 1.8 -9 Be2 =20.9 6.1 3.0 63.2
28 -5.2 4,9 7.2 ~%5.4 Vo4 «9  =10.3 10.0 6.1 1.3
29 5.0 =110 -4, 9 9.7 10.6 202 45.8 ~16.5 10.9 =82.0
30 2.5 8.0 15.0 =13,2 =-1.9 =27.2
N -8.9 10.4 =7.0 5.5 =21.3
32 “el 3 -1. 4 -4, 1 5.5 17.7 3.1 ~-1.3 2.6 =34.6
33 5.2 =13 =3.9 13.7 2.6 -t4.5 17.3 3.0 4.7 te 1
34 -9.7 2.2 =5.6 ? 13.4 ~4e 6 1.3 25.5 215 27.6
35 -1 .1 =5.3 -3 1.1 -21.7 15.9 -2.3 12,5 =33.7
36 .6 =5.2 1.0 8.9 15,7 21.6 8 2,6 =127
37 ~5.3 4.2 9.1 =1%.3 =3.5 -12,5 =34.9 .2 22.1 30.9
38 -9 2.7 .2 1.1 “1.6 o1 =10.5 29.6
39 ~4.3 -2.7 -3.8 8.7 1.2 2.7 10.3 15.7 * 13.6
40 * -3 1.8 2.0 9.4 =22.2 8.1 12,5 57.4
41 -1.0 -2.7 1.5 2.2 -l
42 * -3 1.4 -1.4 -15.2 -8.1 16.8 .? 7.4
43 * * b 36,0 ~22.2 ~¥.0 -3.8 61.0
4y * . *
45 ~e5 -12,6 S.4 -7 6.1 =13.2
46 1.9 4.0 8.0
47 2.8 2.2 1.4 ol 7.3 -S.5
48 -9.7 2.2 -6.¥ 2.5 15.4 4.8 -10.9 33.6 4.0 85.0
49 -2.1 «7 ~86,3 2,8 -2 -101.1 3.6 56,1 =123.5 -709.9
50 5.0 69.8 ~16.5 49,2 36.1 196, 2 40.3 =241 22.0 ~198.2
51 o1 -1 4.7 2.9 19 15.9 4,7 =15 =24

Corjporate Eguities Not Included Above

1 .3 1.1 » * 2.2 1.4 . 1.9 2.0 2.0
2 .2 -3 1.5 -5 o1 -1
3 -3 L1 * - 2.0 1.7 2. 2,4 2.0 2.1
4 8 -2.1 “1.2  =lu.7 =10.6 o7  ~18.2 ~14.9 27.1
S “.3 o3 2.1 L2 13.0 12,0 2.9 20.1 16,9 -25.1%
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REVISIONS FRO® OUDNE, 1985

Sector Statemsents of Saviag and Iavestasent

Households

BEVISIONS FROM JUNE, 1985

1 1984
1980 1981 1982 1983 1984 ] I i1 111 pa g II
Households, Detéonal Trusts, and Noaprofit Orgamizations
1 2.7 Personal iacome
2 1.3 - Perscnal taxes and nontazes
3 1.4 = Disposable personal incoase
[} .1 = Personal outlays
5 .3 = Personal saving, MNIA basis
6 -8 ~2.8 -8.7 .9 -5 -2.6 3.7 2.9 =16.0 + Credits froam govt. insaraance
K * -2 . -1 9 + Capital gains dividends
8 +3 + Net durables in consuaption
9 .8 =2.8 8.7 .9 -4 -2.8 3.8 3.0 -14.5 = Net saving
10 ¢ Capital consuaption
1 .8 -2.8 ~8.7 9 .4 -2.8 3.8 3.0 -14.5 = Gross saving
12 o 16.2 -2.7 -18.6 19.9 16.2 -15.2 24.0 54.7 36.7 6ross investsent
13 -5 -1 -6 * -.9 Capital expend. net of sales
14 -5 -1 6 * -%.2 Residential cobnstruction
15 .3 Consuaer durable goads
16 ¥onprofit plamt and egquip.
17 o4 16.2 -2.7 -18.6 19.9 16.8 -15.2 23.5 54.7 37.5 Net finanmcial investment
18 -3.8 7.9 -6.3 =14, 4 23,5 26.3 =23.0 36.9 54.0 43.6 d¥et acg. of financial assgets
19 -6.1 4.8 -4.1 ~4.3 14,2 7.6 -27.7 30.3 86.6 99.6 Dep. + cr, mkt. iastr. (1)
20 -3.8 4 3.8 2.1 23.1 -21.8 7.5 -.3 564 4 Deposits
21 -3.8 o4 3.4 2.6 -t.1 =5.2 14.8 1.8 13.7 Checkable dep, + curt.
22 * » -4 36.0 =-22.2 ~-10.0 -3.8 61.0 Small time ¢ svgs.dep.
23 -5 -11.9 5.6 2.7 1.7 =18.3 Large time deposits
24 » * . Bopey market fund shrs
25 -6.1 8.6 ~4.6 -84 1 12.1 -15.5 -6.0 22.8 46.9 43.3 Credit akt. imstruments
26 3.4 6.5 =5.4 -8.5 <5 =30.6 -7 o7 32.7 -=15.2 U.S. Gowt, securities
27 -6 -3.8 1.3 8.0 14. 8 20.4 -ol -2.9 -11.6 Tax exeapt obligations
28 =5.3 4,2 9.1 -11.3 -3.5 -12.5 ~34.9 1.2 22.1 30,9 Corporate + fga. bonds
29 ~4.2 -2.7 -4.0 7.7 T.4 3.1 9.2 14.8 2.4 10.9 Bortgages
30 -5 2.7 -2 9.8 .1 =3.5 =7.3 28.3 Open—-market paper
3 -2 -3 1.5 -5 o1 “s Butual fund shares
32 -3 3 2.1 1.2 12.8 12,4 1.2 20.3 17.2 -28.7 Other corporate eguities
33 ~248 -2.1 -3.6 -3.6 ~2.1 =-1.1 Life iasurance reserves
34 -.2 1.1 -2.9 -9.8 5.0 7.4 1.5 ~3.5 -1.5 =110 Pepsion fund reserves
35 2.8 1.7 =1.48 =14 1.4 -7.1 6.1 .1 6.4 -17.9 det iav, .in noncorp. bus. .
36 * .8 ~s9 -6.2 -1.0 -7.13 -4,7 =119 ~1.8 Security credit
37 .8 -1.0 -6 -1.0 -1.5 -9 2 Biscellameous assets
38 ~4,2 =8.4 =3.6 4.2 3.6 9.5 ~7.8 13.4 -7 6.1 det increase in liabilities
39 -4.2 -8.3 -4 1 15.0 7.8 8.8 6.0 15.8 -5 8.3 Credit market instrumeats
40 =-2.9 -4.3 -2.1 6.9 9.3 1.9 2.8 19.5 3.1 12.9 Home smortgages
41 ~-1.6 =-3.9 -9 8.5 Installment cons. credit
42 Other consusexr credit
43 o2 .2 -1.4 -9 -1.5 =21 -1.1 -t.6 Jax-exempt debt
44 Other aortgages
45 -4 * -t.4 =6 * -2.1 9 1.4 -1.3 -3.9 EBank loans Bb.e.c.
46 -3 -1 -1 -1 -1 -1 Other loans
47 S | «5 =10.8 -2.6 .9 -11.8 -.8 * -1.7 Security credit
48 Trade debt
49 ~-1.6 -1.2 -2.0 -2.0 -1.2 -5 Miscellaneous
50 -4 -15.4 -.1 9.9 -19.0 -16.7 12,4 =-20.3 -51,7 =512 Discrepancy
{1) Bxcludes corporate eguaities.
Bemorapdas
Net physical imvestment:
{A) Besidential coamstruction
51 -5 -a1 -6 hd -1.2 Bxpenditures
52 -1 Hobile homes
53 -5 -1 6 * -1.1 Other
54 = Capital coamsuaption
55 -2.9 -4.3 -2.1 6.9 9.3 1.9 2.8 19.5 3.1 12.9 - Home mortgages
56 2.9 4.3 241 -6.9 -9.3 -12. 4 -2.8 ~-18.9 =3.0 ~-18,1 = Excess pet imvestment
{B) Consumer durables
57 .3 Bxgenditures
58 = Capital consusption
59 .3 = Net investaent
60 -1.6 =-3.9 -9 8.5 - Consumer credit
61 1.6 3.9 -9 ~8.5 «3 = Excess net investment
{C} Monprofit plant and equip.
62 Bxpenditures
63 = Capital copsuaptios
64 = et investment
Per cent ratios:
65 Bffective tax rate
66 Saving rate, EIk basis
Per ceant of disposable income adj. (2):
67 Gross &aving
68 Capital expemditures
69 Acguisition of fiman. assets
70 Met increase im liabilities
7 Credit market borrowing
72 .8 -2.8 -8.7 -9 .4 -2.8 3.8 3.0 ~13.7 (2) Disposable incose adj.
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¥onfipancial Corporate Business Bontimancial Corporate Business
Sector Statemsents of Saving and Iavestaeat 59
REVISIONS FRONM JUNE, 1985 BREVISIONS PRON JUNE, 1985
1 1984 [] 1985
1980 1981 1982 1983 1984 [] I 1I 111 v i I 1
Nonfinancial Corporate Business, Excluding Faras
1 .2 Profits before tax 1
2 1.0 = Profit tax accreals 2
3 * ~ Domestic net dividends 3
4 -7 = Domestic undist. profits 4
5 -2 + Capital consumption adj. 5
6 -3 + Depreciation charges, HIPA 6
7 6.8 ¢+ Barpnings rec. fros abroad 7
8 5¢5 = 0.S. internal faupds, book 8
9 -9.4 + Fgn. earnings ret, abroad 9
10 o4 + Inv. valwation adjustment 10
n -3.5 = Total intecrmal fumds + IVA 1
12 -2.4 -7.0 -7.6 4.8 =.1 6 9 -2 ~7.9 11.7 Gross investment 12
13 * * »* -1 * 1.2 ~.3 -.8 -3 ~2.2 Capital expenditures (1) 13
4 * * * 1 * o1 * * * 4.2 Fixed investaent L
15 4.3 Plant and equipsent 15
16 * Home construction 16
17 * * * o1 * o1 * * * .3 Multi-family residential 17
18 1.1 -3 ~el ~ol 2.0 Inventory change + 1VA 18
19 Bineral rts. froa U.S. Govt. 19
20 -2.4 -7.0 -7.6 4.7 -2 5.5 1.2 .2 -7.6 13.9 Net fibpancial imvestaent 20
21 * s 8.2 -14.8 4.6 4.3 8.4 12.1 2.3 -18.0 Net acg. of fimamcial assets 21
22 -3.5 -l .3 -1.5 -3.9 -11.8 .8 5.7 =10.3 -22.0 Liguid assets 22
23 3.7 =eb -2.0 -3.5 -8.0 -3.8 1.2 -3.5 ~ed Demand dep. and currency 23
24 -2.1 .6 -l 1.6 -2.4 Time deposits 24
25 4.0 Security RP's 25
26 2.8 2.2 1.4 U 7.3 =545 Foreign deposits 26
27 =3.5 -4.2 1.1 5 -3.3 -5.3 4.2 o ~12.6 -19.2 U.S. Govt. securities 27
28 fax exempt cbligations 28
29 1.3 -%.7 3.6 -3.2 1.4 Commercial paper 29
30 -1 -7 -2 .5 .8 5 =2.6 2.1 Consumer credit 30
31 1.7 -1.4 -3.0 3.3 6.7 17.6 14,8 3.6 1.0 Trade credit 3
32 3.5 -8 -2.9 -11.0 5.5 .3 -10.7 20.8 1.6 -1.0 fiscellaneons assets 32
33 * * .3 - ~%.1 -3.8 ] 5.9 -6.6 ~4.9 Poreign dir. imvest. (2) 33
34 * -1 * 7 -3.4 <4 5.9 * .2 Rquity, etc. 34
35 .1 3 5 -1.8 -4 -4 ~6.6 -5, 1 Retaived earnings 35
36 -8 1.0 .5 1.2 1.4 -8 3 insurance receivables 36
37 Bguity ia spomsored ags. 37
38 3.5 ~.8 =-3.2 =10.7 5.6 3.7 -t12.0 13.5 17.4 3.5 Other 38
39 2.4 7.5 3.4 -19.5 4.8 -9.7 7.2 11.9 9.8 -31.9 det iucrease in liabilities 39
40 2.4 5 1.9 -4.9 5.9 -11.0 -3.2 17.0 20.9 ~5.4 Net funds raised in akts. 40
(3] Net nevw equity issues 41
42 2.4 .5 1.9 -4,9 5.9 =11.0 -3.2 17.0 20.9 -5. 4 Debt iamstruments 42
43 4.0 Tax~exeapt debt (3} 43
44 -3 5.3 -14. 4 Se 4 8.7 21.4 -4.4 Corporate bomds (2) 43
45 * Mortgages 45
46 * Home mortgages 46
47 Bulti-family 47
48 Comaexcial 48
49 2.0 -3.0 -2.4 6.5 6.9 =-10.0 Bank loans n.e.c. 49
50 -.6 - -1 6.6 -4,0 -1.9 -1.1 8.6 Coamercial paper 50
51 4.0 -3.3 .7 -1.48 4.4 Acceptances 51
52 2.4 s 2.5 -4.8 -4, 1 1.0 2.9 .2 ~4.9 Finance company loans 52
53 -1.3 -5.0 -3.0 U.5. Government loaas 53
54 -2.4 +5 2,1 Y -2.9 Profit taxes payable 54
55 4.9 2.6 ~=15.2 2.4 * 8.2 -7.0 =10.% -12.9 Trade debt 55
56 * 2.0 -1.1 .6 1.3 3.7 1.8 “.2 1 -10.7 Pgn.direct invest. in U.S. 56
57 1.0 2.9 * 1.9 2.2 4.9 2.6 -4 -8 -9.4 Bquity, etc. 57
58 -1.0 -.8 -1..1 -1.3 -8 ~1.2 -.8 -5 -7 -1.3 Hetaimed earnings 58
59 2.4 7.0 7.6 -4.8 P | -6.6 -9 .2 7.9  ~15.1 Discrepancy 59
Heaorandum items:
60 -3.2 =4.0 12.3 5.7 6.8 9.4 ~7.8 14.5 13.9 Trade credit met of trade debt 60
61 —.2 1.9 -7 -2.5 o4 .3 Profits tax payments 61
Debt subtotals:
62 .3 5.3 =14 4 5.4 8,7 21.4 -l Securities and mortgages 62
63 244 5 1.9 -5.2 o7 3.4 -8.6 8.3 ~e5 -4.9 Loans and short-tera paper 63
64 2.4 5.4 4.5 -20.4 “1.8 1.0 -1 3.4 -11.6 -20.7 Total short-term liab. (4) 68
Per cent ratios:
65 Effective tax rate 65
66 Capital outlays/internal funds 66
67 Cr. mkt. borrowing/cap. exp. 67
(1) cCapital outlays ob boock basis:
68 1.1 “.3 -4 el 2.0 Inventory change, NIPA 68
69 o Less: Inv. val. adjustaent 69
70 1.1 -3 -4 “olt 1.5 Inventory change before IVA 70
71 * * * .1 * 1.2 -3 -4 -.3 -2.7 Total cap. expend. before ivA 71
72 5.5 U.S. interpal funds, book 72
Pinancing gap: Excess of capital expenditures
13 * * * .1 * 1.2 -.3 -4 ~e3 ~8.2 over U.S. internal funds 73

{2) Corporate bonds iunclude pet issues by Metherlamnds Amtilles subsidiaries,
and U.S. foreign direct investment is before subtracting reflows of
capital froa ¥etherlands Antilles subsidiaries® foreign fimancing.

{3) Industrial revenue bonds. Issued hy state and local governseats
to finance private investment and secured in interest and
principal by the industrial user of the funds.

{4) Loans (except sortgages), short-term paper, profit taxes payable, and
trade debt. Includes loans due in sore than ome year and excludes
carrent maturities of securities and sortgages.
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Total Claiss

60

RBVISIONS FROM JURR, 1985

Total Pisamcial Assets aad Liabilities

fatal Claiss

ABVISIQAS FROS JUNR, 1985

i 1988 1985
1980 1981 1982 1983 1984 [] I I pigd v 1
fatal ¥et Borrowing and Lemdiag is Credit Sarkets (1)
2otal get dorroming
1 «9.8 ~8.0 1.4 7.4 2.8 2.1 27.1 86.6 .2 3.0 in credit sarkets 1
2 -4.6 ~8.9 -5.8 2.5 21.5 .6 29.5 39.8 16.0 9.7 Domestic nonfisan. sectors 2
3 -17.% 2.4 8.6 -8 =20.6 ¥.5. Gquexanent 3
4 4.6 =8.9 -5.8 2.5 21.5 18.4 214 3t.2 5.2 10.9 Private dosestic L]
S -%5.2 =8.3 -4, 1 15.0 7.8 8.8 6.0 15.8 5 8.3 Bowseholds 5
6 * -1 «3 .1 6 7 t.8 -3 -1 -6.9 Bacrs basiness [
7 -2.7 -1.8 LS 1.3 1.0 5.7 ~5.9 1.6 -5.4 23.9 Bosfacrs RORCQLP. has. 7
8 2.4 5 1.9 -8.9 5.9 -1t.0 -3.2 17.8 20.9 -5.4 Corporate business 8
9 -6 -S.4 «9 8.2 "2 22.5 -2.9 -1.0 ~9.0 Statetlocal gavenameats 9
10 * * L4 * tat 4.0 3.5 -t.7 -3.4 10.7 Poreiga barr. .im f.S. 10
11 5.2 4.9 7.2 ~S.4 -8 ~2.5 -5.9 8.5 ~3.4 2.0 Fimancial sectoxs "
12 -8, 9 2.2 -t. 8 3.6 -2.5 Spqasored credit ageacies 12
13 5 -] 2.3 .2 -a9 3.1 foctgage popls 13
1% 1.2 Coasercial banka 1%
15 Pagk affiliates 15
16 -7 2.1 ~1.0 -1.9 «8 1622 Savings and loan assns. 16
7 ~6.3 5.4 7e2 -5.7 =-1.4 -2 -9.6 tnLy -6.7 ~16.1 Pigance cospanies 7
18 1.7 -5 * =5 ot 3 3 -3 * Reits 18
Total met leadiag
19 -9.8 -48.,0 LN ) 7.1 21.8 2.1 27.% 46.6 11.2 3.0 im credit markets 13
20 -9.7 22 ~5.6 -7 13.8 -8, 6 1.3 25.5 21.5 21.6 Private dom. soafip. sectors 20
21 -6.1 8.6 -4 6 -8.1 12.1 -15. 5 -6.0 22.8 46.9 3.3 Howseholds 21
22 * o1 * -9 Ll : 2 “te 8 Sogfarm 80pcorg. husiness 22
23 =3.5 ~8.2 1.0 1.2 -3.5 -3.5 3.3 4.7 -18.4 ~-13.8 Corporate business 23
28 -.1 -2.2 -2.90 7.5 5.8 15.2 13.6 28 7.2 .8 State ¢ local goveraseats 24
25 -1 -t 4.7 o8 4.0 -8 6.5 -9.6 5.7 Poxeiga 25
26 * * * * -%6 -3 -1 . | ~2.6 -6.5 U.S. Governsent 26
27 -.2 6.} 2.3 6.3 9.5 2.5 1.2 1W.5 6.9 -23.9 Pinagcial iastituticgs 27
28 * * «3 N} 6 -4 -8 .8 3.3 -1.2 Spansozed credit ageacies 28
29 «3 -5 2.3 2 =.9 3.1 Bottgage paaols 29
30 -7. 0 -3.4% 13.8 -3.3 -8.4 Paederal reserve systes 30
31 2.0 1.4 -1.5 -2, 4.3 14.0 Coasercial basnking 3t
32 2.0 9.8 -1.7 -5.2 5.2 8.4 Commercial bapks 32
33 Sank affiliates 33
33 -2.4 .2 3.1 -9 5.6 Poreiga bapkisng offices 34
35 Eamksg i» B.S. poss. 35
36 -2 -6.,2 2.0 6.0 6.4 4.0 6. 1.8 3.5 =35 Private moahank finmance 36
37 -.3 .3 3.2 -2.1 - ~5.3 =7.0 3.5 19.9 Saviggs imstitstioas 37
38 -3 3.7 ~2.3 2.0 -5.3 -5.7 3.6 12.% Savings + loan assms. 38
39 -1 .1 * -2 2.8 3. =1.3 -2 7.6 Sutual saviags banks 39
40 * * Credit uniogs 40
41 .2 3 ~%.8 -8, 7 10.1 1.5 18.4 6.3 4.4 ~36.5 issurasce sector 41
42 -8 -6 4.4 5.0 4.5 4.0 8.2 -1.6 Life imsurasce cos. 42
43 .l 3 -1 -te d 5.2 -9 2.9 =3.7 ~2.2 Private peasicn fupds 43
44 ~te2 -3.0 3.8 .0 6.8 3.2 4.1 -33.3 St.eloc.govt.rhr. funds 4%
s 1.9 -3 6.2 1.5 ~.2 3 Other imsuzapce cos. 45
46 -4 -6.1 3.3 6.9 -1.7 ~7.8 3.0 2.5 =4.4 =18.9 2inance 3.6€.C. &6
&7 -l ~6.1 2.9 -9 -2 -4 1 -1.8 4.8 1.8 -8e 1 Pipauce coapanies 47
48 .6 -3 -5 o6 5 -5 -4 5 Reits 48
49 .2 -8 -%.9 Hatual funds 49
50 ~eb -2.3 2.1 Hopey aarket fands 50
51 * ~.2 5.6 2.0 4.4 4.3 -2.8 -5.0 8.5 Brekers and dealers 53
(1) Exclades corporate eqaities.
Total Liabilities and their Relatios to Total PFimancial Assets
let floss through credit aarkets (fros
1 -9.8 -4.0 .4 7.1 21.8 2.1 27.1% 46.4 11.2 3.0 precediang table) 1
Other fimancial souxces:
2 -7 official foreign exchaage 2
3 .6 freasury carr. apd SDR ctfs. 3
a -8 2.8 6.8 ~19.% 8.5 6.0 30.95 Deposits at fimancial imsts. &
5 -98. § -6 20.8 =31 -37.3 Checkable deposits 5
6 .8 35.7 =~22.7 -9.2 -3.8 60.1 Ssall time ¢ savings def. 6
7 * * s #opey market fsad shares 7
8 ~-10.9 5.3 ~-1.9 1.7 -8, 1 Large time deposits 8
9 ~2.2 -2.6 -%.7 6.5 17.2 Security RP's 9
10 2.8 2.2 .5 -8 7.3 =85.5 Forelgy deposits 10
1 ~2.8 ~2.1 -3.6 ~3.6 2.1 -t iife iasuramce reserves 1}
12 -2 1.1 -2.9 ~9.8 5.0 11. 4 1.5 ~3.5 ~t.5 ~tLO Pension fund reserves 12
13 2.0 5.8 13.9 -8.6 -2.7 ~16.8 latesbank claiss 13
14 -.3 1.1 * hd 2.2 lod = 3.6 1.9 2.0 2.0 Corporate eguities 1.
15 L2S ] +9  ~tl.7 -8.8 ~2.7 ~t15.% 6.5 ~10.7 -8.8 Security credit 15
16 8.9 2.7 =W.17 -2.0 -a3 9.0 6.7 ~=10.2 -10.8 1rade debt 16
17 -2. 8 5 2.1 -3 -2.9 Protit tazes payable 17
18 2.8 1.2 -1.8 -4 .4 7.1 6.1 .1 6.8 -17.9 $ORGOIP. .PIOprietors® eguity 18
19 * -2.9 -12.6 4.5 -14.5 -15.2 8.7 =2%.6 -29.8 ~-58.3 #iscellapeous 19
20 -7.5 1.8 ~12.3 ~25.6 7.1 3.3 37.9 8.2 =21.6 “92.4 Total fimagcial souzces 20
= Floats mot incl. ir assets
21 «3 1.9 -1.9 -3 =t1.8 Desamd dep.:z 8.35. Govwt. 21
22 * * * -6 «6.6 6 5.2 «6 Cther 22
23 L2 4.3 ~-12.1 -7.7 8.6 «-11.6 5.2 -16.0 -13.2 2rade credit 23
- Liabilities nct allgcated
as assets
24 -6 Treasaky carrency 28
25 -5.6 -3 8.8 -3.7 =67 Interbank claiss 25
26 -t.5 -1.7 ~1.7 2.3 5.9 17.1 Sacurity iP's 26
27 2 -5 el -l .2 -2.7 Profit taxes pajable 27
28 -4.9 =-3.1 -4 13.8 =T.4 -4.3 26.% ~25.2 ~26.5 «39.5 faiscellanegus 28
Totals aliecated to secgtors
29 -2.6 1.7 «“12.3 =273 23.9 22.9 35.1 23.8 m.0 -37.3 a8 assets 29
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SEPTEMBEBR 23, 1985
Credit Market Delbt

Credit Market Debt

Summary of Credit Market Debt Cutstanding 61
YEAR-END OUTSTAMDINGS ($ BILLIONS) YEAR-END OUTSTANDINGS ($ BILLIOMS)
1873 1974 1875 1976 1977 1976 1979 1980 1981 1982 1983 1984
Credit Market Debt Owed by Nonfimamcial Sectors
1otal credit market debt owed by
1 1919.1 2094.2 2288.8 2532.6 2854.1 3196.8 3582.0 3909.5 4280.5 4669.2 5208.1 5963.1 domestic nonfinan, sectors 1
2 349.1 360.56 446.3 515.8 572.5 626.2 663.6 742.8 830.1 991.4 1177.9 1376.8 0.5. Goveransmeot 2
3 339.4 351.5 437.3 506.4 564.1 619.2 658.0 737.8 625.6 987.7 118.4 1373.4 Treasury issues 3
4 9.6 9.4 8.9 9.3 8.4 7.0 5.6 5.0 4.5 3.7 3.6 3.4 Agency issues + mortgages &
Private domestic
S 1570.1 1733.4 1842.,6 2016.9 2281.5 2572.6 2918.5 3166.8 3450.3 3627.9 4030.2 4586.3 nonfinancial sectors S
6 1072.8 1173.1 1275.8 1399.4 1572,3 1752.7 1962.8 2189.2 2302.4 2444,2 2693.3 3013.9 Debt capital instruments 6
7 191.2 207.7 223.8 239.5 262.9 291.3 321,6 351.9 375.2 423.9 481,2 S547.0 fax-exeapt obligations 7
8  207.5 227.1 254,3 277.2  300.0 321.2 338,5 365.1 386.9 405.5 421.6 463.8 Corgorate boads 8
9  674.1 738.3 797.7 882.8 1009.4 3140.3 1302.8 3432.2 1540.3 1614.8 1790.5 2003.2 Bortgages 9
10 410.8 447.9 490.9 $53.8 647.8 739.3 857.0 950.9 1027.2 1069.7 1185.3 1323.5 Home mortgages 10
7 9.4 98.3 98.9 102.7 109.8 119.5 127.9 135.0 134.9 138.4 147.9 161.7 dulti-family resid. "
12 130.7 14S.8 157.9 168, 6 188.0 210.5  235,0 254.2 276,2 299.4 347.1 40S5.6 Comsercial 12
13 21.3 46.3 50.9 56.6 63.6 7.0 82.8 92.1% 102.0 107.3 110.3 112.3 Fara 13
18 497.3 56Q0.3 566.7 617,44 709.2 819.9 955.6 1017.6 1147,9 1233.7 1336.9 1572.4 Other debt instruseats 1)
15 195.4  228.,3  217.7 222.0 248.9 2B84.5 333.9 370.9 25,3 478.8 505.5 S585.¢ Bank 10ans N.€.C. 15
16 203.7 213.6 223,22 248.,6 289.1 337.9 343.4 376.1 398.9 420.8 480.6 577.1 Coansumer credit 16
17 13.1 19.8 17.2 21.2 24.3 25.4 36.5 41,7 60.9 $7.3 55.7 79.4 Open~market pager 17
18 85.1 98.6 108.7 125.6  140.9 172.1 201.8  228.8 262.8 276.7 295.0 330.2 Oother 1e
19 1570.1 1733.4 1842,6 2016.9 2281.5 2572.6 2918.,5 3166.8 3450.3 3677.9 #4030.2 4486.3 By borrowing sector: 19
20 193.3 207.9  220.2 233.5 245.5 262.0 279.6 296.9 303.6 329.6 367.2 412,2 State ¢ local governments 20
21 670.9  725.5 778.8 871.,2 1012.2 11619 1338.0 1480.4 1570.4 1654.3 1844.8 2094.0 Housenolds 21
22 705.9 800,00 843.5 912.2 1023.9 1148.7 1300.8 1423.5 115706.3 1693.9 1818.2 2040.1 Nontinancial business 22
23 6.9 8.7 83.2 93.4 105.6 120. % 14, 8 156.1 172.5 180.4 184.9 187.8 Fars 23
28 177.7 197.8 211,49 227.3  255.6  287.2 322.6  353.1 386.2 423.4 488.6 565.9 Wonfars moncorjorate 26
25 #461.3  527.4 548.5 5Y1.5 662.6 741.1 836,5 914.2 1017.6 1050.1 1144.7 1320.4 Corporate 25
Foreign credit sarket deot
26 07.0 79.8 9.2 110.¢6 123.9 161.9 182.4  209.6 236.9 226.3 2u45.,2 24b.3 held iso U.S, 26
27 17.0 191 25.3 33.9 38.9 83.1 47.0 47.8 53.3 59.9 63,7 67.7 Bonds 27
28 12.5 16.5 . 18.5 24,1 27.1 46,4 48,7 60.2 64,1 29.4 34,3 26.5 Bank loans n,e.c. 28
29 4.2 1.4 1.7 13.6 16.1 26.6 37.8 48.0 61,9 4.9 80.9 32.3 Opea-sarket paper 29
30 33.4 32.8 35.7 39.0 4.8 45.17 49.0 53.6 57.7 62.1 66.3 69.8 Y.S. Government loans 30
31 1986.2 5170.0 2380.0 2043,2 2976.0 3360.7 3764.5 4119,.1 4S17.4 A495.6 5853.3 6209.4 Total noafisaun.dosestic ¢ fga 31
Credit Market Debt Owed vy Fisancial Sectors
Total credit sarket debt owved
L] 19420 232.6 239.9 2611 307.1 380.6 464,11 52%.8 610.8 689.7 775. ¢ 405.1 by financial sectors 1
2 77.9 98.6 108.9 123.1 145.5 182,06 231.8 276.6 324.0 3088.9 456.7 531.2 0.S. 6overnment-related 2
3 59.8 T6.4t 78.4 81.2 88.2 "3 135.5 159.9 190.4 205. 4 206.8 231.2 Spcnsored credit 49. sec. 3
4 18.0 21,5 28.5 40.7 56.8 T0.4 Yd. 8 1140 129.0 178.5 244.9 28940 #ortgage pool securities [
S - 7 t.6 1.2 5 9 1.5 2.7 4.6 5.0 5.0 5.9 Loans fros U.S. Goverasent S
6 116.2 134.0 1390 138,90 161.5 198,90 232.3 245.2 286,83  300.8 318.5 373.9 Private financial sectors 6
7 37.4 40.5 43.7 53.6 03.7 T2 7%. 0 80.8 84.3 4.0 102.8 1221.3 Corporate bonds 7
8 1.5 1.6 2.9 2.4 2.4 240 2.0 1.9 1.9 2,0 2.1 2.9 Mortgages 8
9 2945 33.6 29.9 26. 4 26.0 28.3 27.1 26.9 27.7 29.6 29.5 30.4 Bank loans n.e€.cC. S
10 32.7 36.5 37.5 39.7 49,2 63.9 81.8 86.6 107.6 109.2 125.2 145.5 Upen~market paper 10
1" 15.1 21.8 1.8 15.9 20.2 32.7 41.8 49.0 65.2 66.0 59.0 T4.0 Fed, Home loan Eank Loans 1}
12 94,0  232.6 239.9% 20,1  307.1 330.6 464, 1t 521.8 610.8 689.7 775.1% 905.1 Total, by sector 12
13 59.8 77.1 80,3 82. 4 B8.7 12,2 137.0 162.6 195.0 210.4 21,8 28242 Sponsored credit ageacies 13
1% 18.0 21.5 28.5 40.7 56. 86 T0.4 94,8 114.0 129.0 178.5 208,9 289.0 dortgage pools "%
15 116.¢ 134,90 13.90 138.0 lol.5 198.9 232.3 289.2 286, 48 300.8 318.5 373.9 Pravate fimancial sectors 15
16 4.1 4.3 4.5 5.2 5.7 $.9 6. 1 6.3 6.2 6.8 6.6 10.1% Cosmercial baanks 16
17 10.0 14,4 15.9 20.4 22.4 29.5 36,0 42.9 51.2 53.3 61.9 Ti.8 Bawnk atfiliates 17
18 17.1 23.3 19.1 17.4 2843 37.8 50.3 57.8 13.4 7549 73.9 93.2 Savings and loan assas. 18
19 70.7 76.2 T6.7 81,2 97.9 120.4 135. 4 134.3 152.3 161.1 172.7 194.1 Finance cowmpanies 19
20 14.4 15.8 15.7 13.8 1.3 4.0 4.4 3.9 3.7 3.7 3.5 d. b Reats 20
Total Credit Market Debt Cutstanding, ALl Sectors, by Tjpe
1 2130.2 2406.7 2619.9 29084.3 3285.0 3741.3 4224,6 4640.9 5128,1 5585.3 6228,4 7t14.4 Total credit market debt 1
2 425.17 457.6 552.5 636.7 76,7 807.1) 893.2 1016.1 1149.1 1375.0 1629.4 190Z.8 U.S. Governaent securities 2
3 191.2 207.7 223.8 239.5 262.9 291.3 321.6 351.9 375.2 423.9 481.2 547.¢ Tax-exeapt obligations 3
“ 261.9 286.7 323.4 364.6 402.6 435, 4 464. 4 493.7 524,5 559.4 508, €52.9 Corpcrate and foreign bonds 4
5 670.9 74t.1 800.8  886.2 1012.7 1143.,0 1305.4 W434.6 1542.7 1612,z 1792.8 2305.3 Mortgages 5
6 203.7 213.6 223.2 248.6 289.1 337.9 383.4 376.1 398.9 420.8 480.6 577. 1 Consumer credit 6
7 237.3 278.4  266.1 272.5  392.1 359.2 410.3  457.9 S517.2 537.9 569.3  642.6 Bank loans n.e.c. 7
8 50.0 67.6 66.4 4.6 89.5 115.9 196.2 176.3 230.3 241.4 261.8 3022 upen-market pajer B
9 133.7 153.9 163. 8 181.6  209.4% 251.3 2941t 334.1 390.3 409.8 425.3 479.6  Other loass 9
Memo:
Selected claies not included aboves
10 29.5 24.7 28.5 41,9 43.4 44.6 46,7 59.2 60.0 67.4 79.6 81.7 Security credit 10
13 20442 21t.3 223.6 243.0 271, % 332.1 392.9 449, 1 475.7 470.6 513.0 SUb. 2 Irade credit 11
12 46,6 35.4 43.0 46.5 45.4 45.8 51.2 63+ 5 63.6 89.5 129.3 161.2 #utual tund shares 12
13 901t.4 64t.7 849.5 1005.5 950.0 984.5 1179.5 1572.3 1505.0 1721.1 2022.3 202%.1% Othetr corporate eguities 13
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Credit Market Supply of Funds

62

YEAR~END OUTSTAEDINGS (3 BILLIONS)

pirect and Indirect Sources of Punds to Credit Barkets

Credit Market Supply of Funds

YEBAR-END OUTSTANDINGS ($ BILLIONS)

Total credit market debt claiss agaiamst

doa. .nonfinancial sectors

Pederal agencies and foreign

fotal beld
0.5. Goverament securities
Besideatial smortgages
FHLY advances to s+l's
Cther loaas amd securities

8y type of lender:
U.S. Governaent
Govt.~related ag. and pools
Honetary authority
Foreiga

foreign debt not im line 1:
Spons. credit ag.+stg. fpools
Foreign

Private dosestic holdings

fotal jrivate holdings
U.8. Government securities
Taxz-exespt okligations
Corporate + foreigon bonds
fResidential wmortgages
Other mortgages and loans
Less: FHLB advamces

Private finamcial intezmediation

Credit sarket claias held by
ptivate finan. imstitutions
Commercial kanking
Savings institutioas
Insurance and pension funds
Other finance

Sources of funds
Private doaestic dep. ¢+ EP's
Credit market dekt

Other souarces
Foreagn funds
1reasury balances
Insurance and pension res.
Other, net

Private domestic nonfimancial investors

Credit market claisms
U.S. Government securities
Tax-exemit cbligatioans
Corporate + foreign Londs
Open-market ragper
Other

Deposits amd curreacy
Curgency
Checkable deposits

Small time and saviags dep,
#oney market fund sbares

lLarge tise deposits
Security &P's
Foreiygn deposits

fotal ot credit market ipstru-

aents, deposits ¢ curgency

Public support rate (i)

44,3 Pvt, finan. intersediation (&)
326.2 Total roreigm fuads

2183. 3 Total market value

1973 1974 1575 1976 1927 1974 1979 1980 1981 1982 1983 1984
1 1999.1 2094.2 2288.6 2532.6 2854.1 3193.8 3582.0 3909.5 4280.5 4669.2 5208.1 5963.1
By
2  290.4 339,31 376,8 428.6 508.2 605.9 682.8 779.86 877.4 991.4 1108,8 1250.8
3 136.6 146.0 164, 0 7.1 221.9  253.3 247.0 262.8 279.9 302.6  330.2 366.1
L3 50.6 63.8 79.5 91.8 111.8 137.5 170.6  206.3 229.8 290.8 367.0 423.5
S 15.1 21.8 17.8 15.9 20,2 32.7 41,8 49.0 65,2 66,0 59.0 74.6
6 88.0 107.5  117.4 133.9 154.3 182.4  219.3  261.7 302.5 331.9 352.7 386.5
7 290.4 339.1 378.8 428.6 508.,2 605.9 682.8 779.8 877.4 991.4 1108.8 1250.8
8 65.1 72.3 85.8 93,8 163.6 120.6 140.0 163.6 187.6  203.4 213.0 230.0
9 82.5 106.7 118.2 135, 1 158.,0 198.5 252,9 298.5 346,7 4312,2 482.0 555.3
10 80.6 86.7 95.3 105. 3 112.2 119.2  126.9 131.4 140,55 150.3 161.,2  169.6
1" 62.2 73.4 79.5 94,7 134.3 167.6 163. 1 186.4  202.6  225.4 252.5  295.9
Agency and
12 77.9 98.6 108.9 123. 1 145.5 182,6  231.8 276.6 324.0 388,9 456.,7 5312
13 67.0 79.8 91,2 110, 6 123.9 161.9 182.4 209.6 236.9 22643 245.2 246.3
14 1773.7 1933.5 2190.1 2337.7 2615.3 2937.4 3313,5 3615.9 3964,0 4293.1 4801.2 5SuBY.4
15  289.0 311.6  388.,5%  449,6  U94.7 553,68 646,22 753.3 869.2 1072.4 1299.2 1536.7
16 191.2  207.7 223.8 239.5 262.9 291.3 321.6 351.9 375.2 423.9 481.2 S547.0
17 221.3  282.3 2751 305.6 329.7 353.1 371.6  390.9  409.7  424.5 439.84 469.4
18 452.9 483.6 510.4 565.7 6k6.8 722.1 811.0 880.0 932.7 917.6 966.5 100\.8
19 634.4 710.2 730. 1 793.0 901.3 1049.8 1205.0 1288,7 1442.3 1520.8 1673.8 1949.6
20 15.1 2.8 1.8 15.9 20.2 32.7 41,8 49,0 65,2 66.0 59.0 T4 6
21 1496.0 1629.4 1763.6 1959.0 2222.4 2540.7 28551 312¢.7 3441.1 3692.1 4071.3 4625.2
22 652.9 720.0 749.4 809.2 897,0 1025.4 146,33 1246.8 1349,1 1427.9 1563.9 1746.2
23 371.6  396.4  487.4  515.8 594.3 667.1 723.8 778.7 806.6 825.5 966.0 1107.5
24 355.0 390.8 442.8 498.5 571.0 661,90 746. 6 b4, 937.8 1045.3 1139.5 1202.0
25  116.5 122.2 124, 1 135.5 159.% 187.2 238.4  258.1 347.6  393.4  401.9  509.0
26 1896.0 1629.4 1763.6 1959,0 222<.4 2540.7 2855.1 31264,7 3441,1 3692.1 4071.3 4625.2
27 905.0  968.0 1062.9 1185.9 1324.8 1467.¢ 1603.5 1777.6 1989.6 2156.8 2362.2 2649.7
28 110.2 134,09 131.0 138.0 1et.5 198.0 232.3 245.,2 286.8 300.8 318.5 373.9
29 474,.8 527.4 $69.7 635. 1 736.1 875.3 W19.,3 1101.9 16u.8 1234,5 1390,7 1600
30 28,4 38.7 30.% 25.6 27.6 34,2 61.5 39.8 3.2 ~-18.3 3.7 30.3
31 9.9 4.8 3.1 3.0 7.3 Wt 4.5 1.9 10.6 16.9 1.5 15.9
32 287.2  328.5 367.7 407.5 463.0 S534.2 606.3 688.8 780.5 882.5 974.8 1088.8
33 149.4 155.3 168.8 99,1  238.1  292.9¥ 337.1  301.4 302.4 353.4 400.6 467.0
34 393.8 438.2 477.5 516.6 554.4 59%.7 690. 8 736,84 809,6 901.9 1048,4 1238.4
35  148.6 165.2 183.4 196.3 219.2 257.5 311.7 336.3 365.8 398.93 u487.2 6vY.b
36 59.8 69.% 77.5 80.8 81,5 83.6 93.7 100.4 112.1 140.5 184, 1 220.3
37 5%.5 S4.0 60.9Y .0 M.4 65.2 64. 0 53.0 49,3 53.5 47.9 4649
38 48.7 33.4 30.5 30.48 d4.0 42.9 51.4 48,2 50,9 56,4 63.0 62.9
39 105.2 15,9  125.2 137.0 147.7 145.5 169.9 198.5 231.6  252.5 266.2 2v4.6
40 970.2 1081.0 1143.0 1275.1 1623.4 578,90 1723.5 1909.1 2131.0 230S.4% 2529.9 2822.90
41 61.8 68.1 T4 4 81,7 89.9 99,2 107.13 117.5 126.9 136.6 150. 9 159. 0
42 199.6 201.7  211.0 221.4  237.8 254.0  272.1 281.8  299.7 315.2 338.4  359.6
43 5u%.3 622,77 720.5 B41,9 935.4 1001.3 1060.7 143,06 1190.6 9328.8 1548.3 16972.5
44 - 2.4 3.7 3.7 3.9 10.8 45, 2 4.4 181.9 206.6 162.5 209.7
45 106.4 129.7 115.9 wu, 9 131.4 177.06 195, 1 240,9 277.9 263.0 255. 4 331.1
46 13.7 11.5 11.7 14.0 16.3 23.7 30.3 36.9 39.4 43.3 $7.5 51.7
47 3.3 4.9 5.8 7.4 8.7 1.4 12.9 4.0 14.5 12.0 16.8 2.7
48 1364,0 479,22 1620.5 1791,7 1977.8 2172.7 2414,2 2645,5 2940.6 3207.3 3578.3 4060.5
49 14.6 15.6 15.9 16.2 17.1 18,0 18.1 18.9 19.4 20.3 20.3 2041

50 B4.3 84,3 83.6 63.8 85.0 86.5 8o, 2 86. 4 86.8 86,90 84,8

51 90.6 112.1 109.6 120.2 162.0 20%.8 22446 226.2 233.8 207.1 256.2

Corporate Bquities Not included Above

1 948.1 676.9 892.5 1051.98 Y95.4 1028.3 1230.7 1635.7 1568.8 1810.6 21515
2 46.6 35.¢ 43,0 46,5 45.4 45.8 51,2 63.5 63.8 89.5 129.3 101.2
3 901.4 41,7 849.5 1005.5 950.0 982.5 1179.5 1572.3 1505.0 1721.1 2022.3 20cl.)
4 208.8 154, % 210.3 243,0 232.2 245.3 290. 382.8 369.6 458.5 598.9 596, 1
5 739.3 522,17 682,2 809.0 T63.2 783.1 940.6 1253.0 3199.2 1352.1 1552.6 1587.¢
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Households

YEAR-END OUTSTANDINGS ($ BILLIOKS)

Sector Statesents of Pibancial Assets and Liabilities

Households

63

YEAR-END QUISTANDINGS (5 BILLIONS)

1873 1974 1675 1976 1977 1978 1979 1980 1981 1982 1983 1984
Housebolds, Perscmal Irusts, and ¥onprofit Organizations

1 2296.8 2201.0 2558.9 289%.7 3076.5 3347.1 3827.1 4503.0 4802.2 S344.8 6010.8 6586.7
2 1077.9 1178.2 1294.8 1438.9 1596.2 1750.2 1452.1 2151.9 2409.3 2613.4 2886.1 3294.Y
3 767.1 847.8 940,71 1062.0 1189,5 1321.5 1450.4 16207 1826.4 1980.0 2178.0 2471.0
4 156.4 163.06 1704 186.2  205.2 228.3 249.4 264.0 295.7 312.6 355.8 384,
5 585,3 622.6 719.6 835.8 930.9 996.9 1056.9 1140.2 1187.1 1323.8 1538.0 1689.8
6 - 2.4 3.7 3.7 3.9 10.9 45. 2 Tued  181.9 206.6 162,5 209.7
7 45.4 59.2 46, 4 36.4 4Y.5 85.5 98. 8 142.0 161.7 137.0 121.7 186.7
8  290.8  330.4 354.7 376.9 406.7 428.7 501.8 531.3 582.9 633.4 08,0 823.8
S 108,77  127.2 138.7  145.5  163.4  188.9 231.6  248.4 279.4 286.5 328.7 405.3
10 95.2 11,3 126.2  129.8 14243 161.6 186.4  196.3 220.6 238,71 273.5 327.0
1" 6044 63.3 67.4 72,0 76.8 80.7 79.9 72.5 68.2 68.3 71.5 T4.5
12 34.9 48.v 58.9 5.8 65.5 80.9 106.5 123.8 152.4  165.8 202.0 252.5
13 13.4 15,8 12.5 15.6 21,2 27.3 45,2 52.1 58.8 52.4 55.2 78.3
14 53.7 61,y 66a 1 70,1 7041 72,7 83.2 89.9 101.4 129.6 1719 2125
15 51.5 54.6 60.9 71.6 71.4 65.2 64. 0 53.0 49.3 53.5 47.9 4640
16 0341 70.0 76,2 83,6 9.7 83.8 98.2 116.2 136.3 149.6 149.5 160. 4
17 13.6 16.Yy 10,9 6.1 10.0 18.1 24. 7 23.8 16.5 1,2 0.1 ol
18 705.7  498.5 64649 766,80 723.4  T4t.0  892.3 1188.4 1134.6 1275.4 1455.8 1491.3
19 46,6 35,2 43,0 46,5 45.4 45,8 ‘51,2 63.5 63.8 89.5 129.3 161.2
20 6539.1  463.3  603.9 719.5 678.1 695.2 8ul. 1 1124.9 1070.8 1185.9 1326.1 1330.2
21 151.3 158.4 166, 5 175.3 184,8 196. 0 206, 7 216.4 225.6 232.8 240.8 206.0
22 322.8 325.2 40S. 6 467.2 513.8 592.6 699. 6 859.0 9ut. 4 1121.5 1316.4 tuédé.o
23 4.9 3.9 4,5 6.3 5.3 T.8 9.6 1.8 12.7 16. 4 18.8 18.1
24 34,1 36.8 40.6 46,0 52.9 59.5 66.7 72.4 78.5 85.3 93,3 99.7
25  697.7  792.2 BOE.0  907.4 1051.7 1205.2 1385,3 1503.8 1630.4 1721.4 1922.5 21659.5
26 670.9  725.5  TT8.B 871.2 1012.2 1161.9  1338.0 1446.4 1570.4 1654.3 1884.8 2094.0
27 404.5 442,3 482.9 S44.3 635, 1 725.8 Bu4.8 940.2 1019.3 1060.9 1171.0 1308.5
28 155,.1 164.6 172.3 143.8 230.6 273.6 312.0 301.4 3i8.2 335.0 383.7 400.5
29 48.6 49.0 50.9 54.8 58.6 64.3 7.3 4.8 80.7 85.9 96.9 116.6
39 ot 1.3 2.7 8.7 Ba1 1.7 13.6 16.7 21.1 29.6 41.90 51.0
n 226 23.7 24.8 25.6 26,7 2841 29.6 3.5 33.8 36.4 368.9 W14
32 13.5 15.2 13,7 14,6 17.4 19,9 20.8 27.2 31.5 33.4 36.7 36.5
33 264 ¢ 29.4 355 33.4 35.7 39.5 45.9 54.7 65.8 13.2 76.5 78.5
34 13.2 1.4 12.1 17.2 18,5 19.7 20.7 27.2 25.5 29.3 37.7 4.0
35 7.3 8.3 Sath 10.5 1.7 13.2 1,9 17.2 19.8 22.2 24,0 25.8
36 b.4 7.1 1.7 8.4 9.3 10.3 1.7 12.9 0.7 15.5 16. 1 15.1
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Total financial assets

Dep. + cr. skt, instr. (1)
Deposats
Checkable degosits+currc.
Small time ¢ svgs. dep.
Boney market fund shares
Large time deposits

Credit market instruseats

J.5. Govt. securities
Treasury issues
Savings bonds
Othetr 1reasury
Agency issues

jax-exeapt okligations
Corporate amd fgn. boads
Nortgages

Open-market pagper

Corporate eguities
Mutual fund shares
Other corporate equities

Life insurance reserves
Peasion fund reserves
Security credit
Miscellaneous assets

Total liadilities

Credit market instruments
Howe mortyages
Installaent cons. credit
Other consumer credit

Tax-exeapt debt
Othexr mortgages
Bank loans m.e.c.
Other loans

Security credit

irade credit

Deferred and unpaid life
insurance presiuss

{1) Excludes corporate eguities.
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TEAR-END OUTSTANDINGS {$ BILLIONS)

Nonfinancial Corporate Business

¥onfinancial Corporate Busiaess

YBAR-END OUTSTANDINGS ($ BILLXONS)

1973 1974 1575 1926 1977 1978 1979 1980 1981 1982 1963 19684
¥onfipancial Cocrporate Business

1 526.0 516.7 557.6 611.9 671.7 T6d4.4 888.,6 993.4 060,101 12082,2 ¥195.2 1273.4 Total fimancial assets

2 101.0 105.4  125.2 139.8  143.8  159.2 177. 8 190.7 208.1 235.5 282.0 286.9 Liquid assets

3 46.3 47,8 53.9 56.4 59.2 63.0 69.2 73.1 66.3 75.0 72.48 66.8 Demand deposits + currency
L] 16.6 20.5 2.4 28,4 29.2 31.2 35.9 39.9 54,0 60.0 76,6 81.4 Time deposits

L) 11.3 5.5 4.7 7.0 8.3 13.7 16.3 22.9 22.9 26.6 37.9 33.3 Security EP's

6 3.3 4.9 5.8 2.4 8.7 1.4 12,9 18.0 14,5 12,0 16.8 12.7 Poreign deposits

7 4.5 5.6 .3 16. 4 10.0 11.5 13.1 13.0 1.9 16.1 21.1 28.2 0.S. Governsent securities
8 4.0 4,7 4.5 3.4 3.5 3.7 3.7 3.5 3.5 3.5 4,2 4.1 Tax-exeapt cbligatioas

9 14.9 16.5 19.6 24,7 24,5 24.8 26.7 28,4 343 42,2 52.9 62.3 Commercial paper

10 21.7 22.3 23.0 28,9 26,0 27.8 29.4 29.9 32,5 33.0 37.1 42,9 Coansuser credit

" 266.8  243.5 209.4 268,01 304.3 360.2 429.6 477.0 499.5 486.1 540.8 579.4 Trade credit

12 136.6 145.5 160. 3 179.2 198.0 217.2 250.,7 295.8 320.0 327.,6 335.4 302.2 Miscellaneous assets

13 91.7 100.4 114.1 126.6  135.% 151.8 178. 2 208.5 224.8 227.4 236.5 246,2 Poreign direct imvest. (1)
% 15.7 12.8 20.0 23.4 27.8 33.4 38.9 43.6 47.3 50.0 53.5 58.6 Inasurasce receivables

15 N o4 o4 5 5 .6 +6 o6 -6 o7 o7 o7 Bguity in spons. agencies
16 28.8 2649 25.5 28.8 34.3 31.4 33.9 43.1 47.2 9.4 448.8 56.7 Other

17 732.6 T43.4  770.9 634,27 930.3 1072.0 1235.6 1379.8 1532.9 1602,7 1710.8 1940.4 Total liabilities

18 4b1.3  S27.4 548.5 591.5 662.6 T4l 1 836.5 914.2 1017.6 1090.1 1144,7 1326.4 Credit aarket instruseats
19 2.4 4.1 6.7 9.2 17.4 25.9 35.0 45.9 59.3 4.5 83.9 102.4 Taz-exeapt dept (2)

20 207.5 227.1  254,3 277.2 300.0 321.,2 338.5 365.1 366.9 405.5 421.6 463.8 Corporate tonds (V)

21 65.9 66.8 65.9 ©8.3 71.9 6.1 7.5 80.0 78.1 76.8 9.7 80.0 sortgages
22 3.1 2.8 3.5 4.8 6.4 6.7 601 5.3 4.0 4.4 7.2 7.5 tome mortgages

23 26.9 2843 28.8 30.0 32.0 34,7 37.2 40.6 41,4 40.8 41.6 1.8 fulti-family

24 35.9 35.7 33.6 33.6 33.5 34.6 3.2 34,0 32,7 31.6 30.9 30.7 Commercial

25  150.3 181.5 172,84 176.3 197.0 227.4 272.6 299.2 341,9 383.0 401.9 479.1 Baak loams n.e.c.

26 8.4 12.5 9.6 1.0 12.8 15.5 24,5 28.0 42.7 37.6 36.8 S58.5 Coamercial paper

27 2.4 3.6 3.8 S.1 5.7 5.0 6.0 6.9 9.1 9.8 9.5 10.4 Acceptaaces

28 22.3 28.1 31.9 40,3 53.8 65,3 75.4 80.8 89.9 92.0 100, 9 120.4 Pinance cospany loams

29 2.1 3.7 3.9 4.t 4.0 Se7 6.9 8.4 9.6 10.9 10.4 11.6 U.S. Governaent loans

30 15.6 16.7 14,3 21,8 2043 24.6 27. % 25.3 18.5 4.5 9.6 10.5 Profit taxes gpayakle
31 2354 174.9 180.5 190.7 212,88 263.9 317.6 357.2 388.1 383.5 419.3  444.0 1Trade debt

32 20.6 25.1 27.7 30.8 34,6 42.5 54.5 83.0 108,.7 1247 137.1 159.6 tPgn. direct iavest. in U.S,
i3 3.7 69.4 68.9 7.4 91.5 96.4 1M2.0 119.8 111.5 102.7 121.5 135.4 Pemo: BMet trade credit
Debt subtotals:
34 275.8  298.0 326.9 358.7 389.3 822.2 451.0 491.0 524.3 556.8 585.2 646.3 Securities and mortgages
35 185.4 229.4 221,5 236.8 273.4 318.,8 385.4 823.,2 493.3 533.3 559.5 ¢80.1 Loans and short-term paper
36  436.2 420.3 416.3 4u49.3 506.4 607.2 730.1 805.3 899,9 921.3 988.6 1134.5 Total s-t liabilities (3)
Per cent ratios:

37 59,4 56.5 59.6 60.0 S8.7 57.0 53.9 53.7 51.5 St. 5t.1 48.7 L=t destt/credit market debt
38 4042 43.5 40,8 40.0 41.3 43.0 40,1 46,3 48.5 48.9 48.9 5%.3 S=t dekt/credit sarket debt
39 23.1 25.1 30.1 3 28.3 26.2 24,48 23.7 23.14 25.6 28.5 25.5 Liquid assets/s-t liabil.

(1) Corporate bonds include met issues by Netheriands Antilles subsidiaries,
aad U.S. foreigmn direct ianvestaeat is pefore suptracting reflovs of
capital froa ¥etherlands Aotilles subsidiaries® foreign fimancing.

(2) Iadustrial revenue bonds. Issued by state and local governaeats
to tinance private imvestament and secured in interest and
principal by the industrial user of the funds.

(3) Loans (except mortjages), short-terms paper, profit
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taxes payable, and trade debt., Includes 1oans due is
more thas ome year and excludes current saturities of
securities and sortgages.
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Total Claias Total Claias
Total Financial Assets and Liabilities 6s
YEAR~END OUTSTANDINGS ($ BILLIODS) YRBAR—-BAD OUTSTANDINGS ($ BILLIONS)

197 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984

Credit Market Debt Outstandiag (1)

-

2180.2 2406.7 2619.9 2904.3 3285.0 3741.3 4228.6 4640.9 5128.1 5585.3 6228.4 7114.4 Total credit akt. debt

-

owved Ly:
2 1919.1 2094,2 2288.8 2532.6 2854.1 3198.8 3582.0 3909.5 4280.5 4669.2 5208.1 5963.1 Domestic monfiman. . sectors 2
3 343.1 360.8 846.3 515.8 572.5 626.2 663.6 742.8 830.1 991.4  1177.9 1376.8 U.5. Goverpament 3
4 1570.1 1733.4 1842.6 2016.9 2281.5 2572.6 2918.5 3166.8 3450.3 3677.9 4030.2 4586.3 Private domestic L]
5 670.9 725.5 778.8 8712 1012.2 1161,9 1336.0 1446.8 1570.4 1654.3 1844.8 2094.0 icusebholds 5
6 66.9 74.7 83.2 93.4 105.6  120.% 1.8 156. 1 172.5 180.4 184.9 187.8 Para business [
7 177.7 197.8 211.9 227.3 255.6 287.2 322.6 353.1 386.2 423.4 488. 6 565.9 donfara moRCorp. bus. 7
8  461.3 527.4 548.5 5915 662.6 74t1.1 836.5 914.2 1017.6 1090.1 1148,7 1326.4 Corporate basiness 8
9 193.3 207.9 220.2 233.5 245.5 262.0 279.6 296.9 303.6 329.6 367.2 412.2 State¢local governments 9
10 67.0 79.8 91.2 110. 6 123.9 161.9 182.4 209.6 236.9 226.3 245.2 246.3 Foreign 10
11 194.0  232.6 239.9 261.1 307.t 380.6 464.1 S21.8 610.8 689.7 775.) 905.1 rinancial sectors 1"
12 59.8 77.1 80.3 82. 4 88.7 112.2 137.0 162.6 195.0 210.4  211.8  242.2 Sponsored credit ageancies 12
13 18.0 21.5 28.5 40,7 56. 8 70.4 %4.8 14,0 129.0 178.5 248.9  289.0 #ortgage pools 13
14 4.1 4.3 4.5 5.2 5.7 5.9 6.1 6.3 6.2 6.8 6.6 10.1 Coamercial banks "W
5 10,0 14.4 15.0 20.4 22.4 29.5 36.0 42.9 58.2 53.3 61.9 72.8 Bank affiliates 15
16 17.1 23.3 19.1 17.4 24.3 37.8 50.3 57.8 13.% 75.9 73.9 93.2 Savings aad ioan assas. 16
17 70.7 76.2 T6.7 81.2 97.9 120.3 135.4 134.3 152.3  161.1 172.7 194.1 Fimance companies 17
13 T4 15.8 15.7 3.8 11.3 4.6 L ] 3.9 3.7 3.7 3.5 3.6 Reits 18
19 2180.2 2406.7 2619.9 2904.3 3285.0 3741.3 4228.6 4640.9 5128.1 5585.3 6228.% 7114.4 Total credit market assets 19
held by:
20 393.8  438.2 477.5 516.6 554.8 594.7 690.8 736.8 809.6 901.9 1048.4% 1238.4 Private doa. monfin. sectors 20
21 290.8  330.4 354.7 376.9 806.7 428.7 501.8 531.3 3582.9 633.4 708.0 923.8 Households 21
22 1.7 12.3 13.3 148.5 15.5 16.9 18.7 19. % 21.8 23.6 27.4 33.4 Nonfara moncorp. business 22
23 45,1 49.0 61.3 69.4 4.0 67.7 72.9 70.7 82.2 94.9 115.3 137.5 ¥ogfin. corporate basiness 23
28 46.2 46.3 8.2 55.9 68.3 8V.4% 97.% 115.3  122.7 149.9 197.6  243.7 State + local governmemis 24
25 62.2 73.4 79.5 .7 134.3 167.6  163.1 186.4 202.6  225.4 252.5 295.9 Foreiga 25
26 65.1 72.3 85.8 93.9 103.6 120.6 1%0. 90 163.6 187.6 203.% 213.0 230.0 U.5. Governaent 26
27 1659.1 1822.8 1977.1 2199.2 2492.7 2858.3 3234.8 3554.5 3928.4 4254.6 U4718.6 5350.) Pinancial institatioms 27
28 64.5 85.2 89.7 S4.4  101.2 128.1 158.1 184.5 217.7 233.7 237.t  266.3 Spomsored credit agemcies 28
29 18.0 2.5 28.5 40.7 56,8 70.4 9.8 194.0 128.0 178.5  288.9  289.0 HMortgage pools 29
30 80.06 86.7 95.3 105. 1 112.2 119.2 126. 9 131.4 140.5 150.3 161.2 169.6 Pederal Beserve systea 30
31 652.9  720.0 749.4 B809.2 897.0 1025.4 1346.3 1286.8 1349.1 1427.9 1563.9 1746.2 Coamercial baaking k)
32 631.0 689.8 T718.3 773.3 855.3 964.8 1072.3 1155.4 1251.0 1354.6 1489.2 1663.8 Commercial banks 32
33 4.3 4.9 b4 4.1 4.7 3.7 2.8 2.7 2.8 2.9 2.7 3.5 Bank affiliates 33
33 15.6 22,8 23.9 28.3 33.2 52.8 67.1 84.1 91.8 66.5 67.7 73.5 FPoreign bamking offices 38
35 2.4 2.5 2.9 3.5 3.8 4.0 4.0 4.5 3.3 3.9 4.8 5o Bamks in 0.S. poss. 35
36 B843.1 909.4 10%14.2 1149.8 1325.4 1515.3 1708.8 1877.9 2092.% 2264.2 2507.8 2878.0 Private monbank fimance 36
37 371.6 396.4 487.4 515.8 594.3 667, 1 723.8 778.7 806.6 825.5 966.0 1107.5 Savings institutioans 37
38  251.2 270.6 305.5 354.5 414.6 870.8 520.0 566.2 589.1 602.1 707.5 827.3 Saviags + loam assps. 38
39 96.8 99.4  110.1 122.9 134.1 143.4 t48.0 158.3 155.8 151.0  169.4 178.3 #utnal savings bamks 39
40 23.7 26.4 31.7 38.4 45.6 52.9 55.8 58.2 61.8 2.4 8%.1 101.9 Credit unions 80
41 355.0 390.8 442.8 498.5 578.6 661.0 746. 6 841.1 937.8 1085.3 1139.5 1262.6 Insurance 41
42 204.8 217.7  234.6  258.3 285.8  318.9 352.0 385.1 419.8 463.2 513.8 571.7 Life insuramce cos. 42
43 45.4 56.9 75.4 85.1 101.3 128,1 152. 4 183.0 214.1% 249.7 275.6 300.5 Private pension funds 43
44 63.1 69.8 79. % 88.9 100.8 117.8 128. 6 189.5 172.0 195.4 211.4 24240 St.tloc. govt.rtr. funds 44
45 41.8 46.4 53.7 66.2 83.7 100.2 13.7 123.5 132.0 137.90 138.6 w.s Other insarance cos. L
46 116.5 122.2 124.1 135.5 159.6 187.2 238.4 25841 347.6 393.4 401.9 509,90 Finance B.®€.C. 46
47 87.4 92.3 94.9 106,6 129.1 155.2 185. 1 186.6 207.% 217.2 242.3 277.6 Pinamce coapanies 47
48 16.0 16.1 13.2 9.4 7.0 5.8 ..9 4.2 2.6 2.6 2.7 3.6 Beits 48
49 7.6 8.3 8.7 8.5 12.9 13.7 15. 6 20.5 25.7 39.4 58.1 79.8 Hutual funds 49
50 - -8 1.5 2.1 1.9 5.1 2.9 39.8 102.3 123.7 102.8 140.4 Nopey market funds 50
5% 5.9 4.8 5.8 8.9 8.6 7.2 7.9 7.2 9.5 10.5 «5 7.8 Brokers and dealers 51
(1) EBxcludes corporate eguities.
Totai Liabilities and Their Relation to Total Pimancial issets
Total credit skt. debt
1 2180.2 2406.7 2619.9 2903.3 3285.0 3743.3 4228.6 4640.9 5128.1 5585.3 622B.8 2114.4 (from preceding table) 1
Other liabilities:
2 <6 1.9 2.3 4.8 5.0 5.4 5.1 13.0 .8 17.6 17.6 18.2 Official foreign exchange 2
3 1.4 1.7 8.7 9.9 10.2 10.7 12.3 13.6 9.8 16.5 16.9 17.5 Treasury curr. and SDR ctfs., 3
4 1044.8 1134.1 1247.5 1395.2 1560.7 1744.9 1926.7 2M46.9 2420.4 2630.8 2852.8 3187.0 Deposits at fimancial insts. #
S 301.1 308.0 326.7 3515 381.7 814, 4 450. 2 470.8 499.1 536.9 576.3 623.2 Checkable deposits ¢ curr. 5
6 588.7 62644 T28.4 B845,9 940.5 1005.9 1067.1 1153.7 1201.2 1341.0 1558.7 1707.9 Ssall tise + svgs. dep. 3
7 - 2.4 3.7 3.7 3.9 10.8 45,2 78.4 181.9 206.6 162.5 209.7 #opey market fund shares 7
8 126.0 167.1 158, 2 wa,.3 172.6 227.0 254, 8 315.8 377.6 373.7 355, 6 431.7 Large time deposits 8
9 25.7 25.3 28.8 42.4 53.3 T4.9 91.4 111.3 127.3 136.9 160.9 180.5 Security #P’'s 9
10 3.3 4,9 5.8 7.4 8.8 11.9 18.0 20.8 33.3 35.7 38.7 34.0 Poreigp deposits 0
n 151.3 158.4 166.5 175.3 184.8 196.0 206.7 216.4 225.6 232.8 240.8 286.0 Life insurance reserves "
12 322.8 325.2 405.6 467, 2 513.8 592.06 699.6 859.0 941,84 3121.5 1316.4 1436.6 Pension fund reserves 12
13 29.5 24,7 28.5 41.1 43.4 44.6 46.7 59.2 60.0 67.4 79.6 81.7 Security credit 13
14 264.2 213 223.6 243.0 27t.1 332.1 392.9 440, 1 475.7 470.6 513.6 5u48.2 Trade debt "W
15 18.2 19.4 16.7 24,7 24. 1 29.3 32.1 28,9 20.6 6.5 1.8 12.3 Profit taxes payable 15
16 287.0 318.5 356.0 403.3 486.2 519.9 607.0 695. 1 800.6 863.7 943.9 1078.6 Biscellameous 16
17 44,4 44,6 33.5 28,6 23.5 39.4 60.6 3t.1 15.4 ~19.3 ~4.9 39.8 Interbank claiss 17
18 46.6 35.2 43.0 46.5 45. 4 45.8 S1.2 63.5 63.8 89.5 129.3 161.2 Butual fund shares 18
19 4397.0 4687.6 5151.8 5739.7 6413.0 7302.0 8269.5 9207.7 10181.3 11082.6 12346.2 13941.6 Total liabilities above 19
+ Financial assets not
incladed in borrowing
20 901.4 641.7 849.5 1005.5 950.0 982.5 1179.5 1572.3 1505.0 1721.1 2022.3 2022.1 Other corporate eguities 20
21 61.1 61.0 61.0 60.5 60.5 60.5 66.4 72.1 75.9 75.9 75.9 75.9 Gold and SDE's 21
- Floats pot incl. in assets
22 ol -2 -3 -1 a2 -.1 -1 -8 -1.8 2.2 -8 -5 Desand dep.: U.S. Govt. 22
23 27.2 27.7 29.3 29.9 31.7 31.2 3.2 33.5 37.6 0.7 %0.8 44.0 Other 23
24 =21.9 ~54.9 ~51.8 ~56.3 <-66.6 <-68.8 -82.0 -~91.5 «83.6 -82.4 =98.6 -~-112.7 frade credit 24
- Liabalities not allocated
as assets
25 =-1.7 -1.9 -2.0 -2.2 -2.4 ~2.4 -2.6 -2.8 -3.0 -3.2 -3.4 -3.5 Treasary currency 25
26 -1.8 .7 -3.1 -8, 0 -9.4 -Bab ~10.1 ~-13.5 ~-15.9 * ~1.1 18.0 Interbank claias 26
27 5.3 5.6 10.2 18.6 25.1 36.0 39.9 48.3 43.5 37.8 38.1 EXPS | Security BRP*s 27
28 4.4 5.1 4.1 4,4 3.3 4,9 6.7 7.3 8.0 7.9 8.0 8.1 Profit taxes payable 28
29 19.17 23.5 30.6 3.7 40.2 49.13 62.5 36.9 39.1 24.8 45.3 ~4.6 #iscellaneous 29
Totals allocated to sectars
28.2 5384.7 6045.3 6783.7 T401.4 8303.8 YU70.2 10834.7 11738.3 12856.7 14416.1 16059.7 as assets 30
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