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Flow of Funds Accounts
Third Quarter 1984

The tables published here include revisions for the first and second
quarter of 1984 from the version published in September, but for 1983 and earlier
years the estimates are unchanged from then.i/ The revisions for the first half
of 1984 reflect bank data, corporate working capital estimates, pension fund
reports, and other kinds of information that become available more slowly.

Total borrowing by nonfinancial sectors is higher for the first half of 1983
than in the September figures mainly because of larger estimates for business
borrowing from foreign sources.

Preliminary estimates. Figures shown for the most recent quarter
in these tables are based on preliminary and incomplete information and are
therefore only tentative. At the end of this preface is a list of the
principle sources of information that were available in putting together
the quarter on this preliminary basis, and the significance of individual
items in the tables should be judged on the basis of the list. The list is
summary in form and is by no means a complete statement of sources of data
or of derivation methods. Because much of the source information consists
of sector balance sheets or statements of activity, the list is organized
mainly in terms of sectors. For nonfinancial activity included in the
accounts, however, such as sector income and capital outlays, the Commerce
Department's income and product accounts are the principal source, and this
part of the system is Included separately at the beginning of the list.

The items that are shown as avalilable are in general also
preliminary in the sense that they are subject to revision once a year on
the basis of benchmark data. "Available” for them means that the basic
quarterly estimates have been completed in a form that will usually stand
until the next annual revision. Virtually all quarterly data sources are
compiled within five or six months of the end of the quarter, and the
distinction between the two columns is not between final and preliminary
versions of data but rather between those source estimates that are fully
ready when the first quarterly estimate is put together and those that are
not yet completed.

Availability. This publication is part of quarterly series that
is usually available at the middle of the second month following the last
quarter reported and that is distributed to a mailing list. The process of
printing and mailing causes delays of up to two weeks or more from the time
the estimates are completed, and to facilitate earlier access in the meantime
copies of the computer printouts are distributed to Federal Reserve Bank
information offices for use by the public.

The current quarterly tables are an extension of a body of data
that begins in 1946 in annual form and in 1952 quarterly. Annual-total flows
and year-end outstandings were most recently published in Flow of Funds

1/ For 1983 these tables have a limited revision for 1983 purchases of
equities by life insurance companies and state and local retirement systems.
This revision 13 offset in household purchases of equities.
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Accounts 1949-78 (December 1979). That publication is superseded, however,

by the historical revisions that first appeared in the August 1981 publication
in this quarterly series, and a replacement volume will appear in the near
future. Meanwhile, quarterly data are available in computer data tape form
for the complete set of accounts or in specific printings of selected tables

on request. A complete set of tables on levels, or stocks, of financial claims
will be published soon.

Requests and inquiries about the data, historical tabulations and
computer tapes of the data should be addressed to:

Flow of Funds Section
Room B-5100, Stop 95
Board of Governors of the
Federal Reserve System
20th and Constitution Ave.
Washington, D. C. 20551
(202) 452-3482.
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NOVEMBER 23, 1984
DEBT GROWTH RATES
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TOTAL
1973 187.7
1974 175.3
1975 193.0
1976 243.5
1977 319.4
1978 369.8
1979 386.0
1930 344.6
1981 380.4
1982 406.1
1983 526 .4
1982 -~ 1 352.3
II 363.9
IIX 454.38
Iv 465.5
1983 -- 1 428.6
I1 569.3
I11 516.2
v 611.4
1984 -- 1 660.9
11 715.6
II1 652.9
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NONFINANCIAL~-~

National income and product
accounts

FINANCIAL--

Households

Farms

Nonfarm noncorporate husiness

Nonfinancial corporate business

State and local governments

Rest of the world (U.S.,
(International Transactions)
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Information Status for Preliminary Estimates

Available

Second quarterly estimate, seasonally

adjusted

Major items missing

Seasonally unadjusted data.

Estimates for this sector are almost entirely residual and derived from data

for other sectors.
sectors.

Availability is thus dependent on schedules for other
Principal types of borrowing--mortgages and consumer credit--are

avallable in time for first quarterly estimates.

Bank loans. For sponsored agency
loans, see item 9 below.

Bank and finance company loans,
mortgage borrowing, open-market
paper

For preceding quarter: working
capital, net security issues,
foreign direct investment. For
current quarter: gross security
offerings, mortgages, bank loans,
open-market paper, finance company
loans.

Gross security offerings, deposits
at banks, two months of quarter
for Government security holdings

Preceding quarter complete except
reports by U.S. nonbanking concerns.
Current quarter for bank-reported
capital movements.

-v] -

U.S. Government loans. See item 9

below.

Net trade debt

Working capital, foreign direct
investment, U.S. Government loans

Security retirements, last month
of quarter for holdings for
Government securities

Direct investment flows for current

quarter and claims and liabilities of

U.S. nonbanking concerns for two
quarters.



FINANCIAL~~-

8. U.S. Government

9. Sponsored credit agencies

10. Mortgage pools
11. Monetary authorities

12. Banking

13. Savings and loan associations

14. Mutual savings banks

15. Credit unions

16. Life insurance companies
17. Private Pension Funds

18. State and local government
retirement system

19. Other insurance companies
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Available
Monthly Treasury Statement of Receilpts
and Outlays for last month of quarter,
Federal Financing Bank Statement
Balance sheets for FNMA, Home Loan
Banks, Farm Credit Administration
securities outstanding. FCA loans
for most recent June or December
Complete
Complete
All-bank totals for preceding quarter,
current—quarter indicators for banking
and monetary estimates through last

month of current quarter.

Last month of quarter on summary
monthly basis

Two months of quarter

Deposit flows and consumer credit
Two months of quarter

Preceding quarter

Preceding quarter

Preceding quarter

- vii -

Major items missing

Loans outstanding except at Federal
Financing Bank

FCA loans for March and September

None
None

Recent all-~bank totals.

Detailed balance sheets and liquidity
statements

Last month of quarter
Other assets

Last month

Current quarter

Current quarter

Current quarter
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Finance companies
REIT's

Investment companies and
money market funds

Security brokers and dealers
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Available
Complete
Preceding quarter

Complete

Borrowings
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Major items missing

None
Current quarter

None

Assets



WOVEMBER 23,1984
Income aod Product Distribution

Income and

SEASONALLY ADJUSTED ANNUAL RATES

Product Accounts:

1acose and Prodact Distributioa

GBP Expeanditures and Gross Saviag 1

SEASOSALLY ADJUSTED ANSDAL RAIES

] 1983 ] 1984
1979 1980 1981 1982 1983 1 1 111 v | 1 11 11X

1 2817.8 2631.7 2957.7 3069.3 3304.8 3267.0 3346.6 343t.7 3553.3 3684.7 3695.4 Total GiP 1

2 1981.5 2205.9 28485.6 2635.4 2081.4 2823.8 2871.2 2921.5 2981.0 3076.4 312:.9 Current outlays 2

3 1507.2 1668.1 1849.1 1988.9 2155.9 2181.6 218%.8 2230.2 2276.5 2332,7 2360.8 Housebolds 3
4 213.4 2187 235.4  285.1 279.8 276.1  284.1 299.8 310.9 320.7 318.5 Of which consaaer durables 8

5 306,060 340.8 367.6 391.5 415.8 41%.6  820.6 425.1 436.8 447.8 459.3 State and local goveroments S
6 168.3 197.0 228.9 258:9  269.7 270.5 269.2 266.3 262.6 296.4 302.8 U.5. Goverasent 6
7 423.0 401.9 884.2 4.9 871.6 #89.6 891.9 S540.0 623.8 627.0 66i.4 Gross domestic investsent 7
8 408.8 411, 7 456,71 441.0  485.% 469,00 496,2 527.3 550.0 576.4 593.9 Private fimed investsent 8

9 118.6 102.9 104.3 91 4 132.2 129,08 12,3 143.8 150.2  155.6 155.4 Residesatial compstruction 9
10 5.0 4.5 4.9 4.8 6.3 6.2 6.6 6.8 6.7 6.7 7.1 Sobile hoses 10
1" 91.3 75.9 78.6 62.1 9.7 94,1 1021 104.6 109.0 11,6 105.0 4§ ramily structures "
12 91.1 75.2 76.7 59.5 86.8 81.6 98.8 108.3  102.9 107.4 102.9 Housebold purchases 2
13 1.7 1.8 1.3 1.5 1.0 -9 .9 «9 9 1.0 1.3 razs 3

Change in work im

14 -1.5 ~2.0 -3.4 1.1 6.9 1.6 6.4 -7 5.1 3.2 process ob anonfars "
15 -8 -1.0 1.7 .5 3.5 5.8 3.2 -e3 2.5 .6 floncorporate 15
16 -8 -1.0 1.7 .5 3.5 5 8 3.2 -3 2.5 1.6 Cogporate 16
17 22.3 23.4 24.8 24.4 3.2 29.5 33.5 35.1 35.5 37.3 43.3 Sulti-fasily uaits 17
18 1.1 20.6 4.8 0.9 15.0 1%.7 15.6 16.4 17.3 18.5 19.3 Households (1) 18
19 8.5 2 7.8 1.1 12.3 1.2 13.8 . 13.3 13.9 18.2 Soncorporate business 19
20 2.6 2.5 2.6 2.3 3.8 3.5 4.0 4.5 4.8 2.8 5.7 Sonfin. coxp. business 20
21 - - - o1 o1 ot ot o1 . ] o1 ot Beits 21
22 290.2 308.8 353.9 349.6 352.9 339.3 353.9 383.9 398.8 820.8 438.5 ¥onres. plant ¢+ eguipment 22
23 7.3 8.6 9.8 1.0 12.4 12.2 12,5 12,9 13.3 13.7 1.1 Nongprofit imst. (BH) 23
24 19.9 18.7 18.3 w.? 14,2 16,1 13.8 15.3 13.8 13.7 13.1 Fars 28
25 45.5 50,0 61.3 65.7 62.9 61.6 62.2 63.6 66.9 67.7 70.6 N¥omfars noncglj. bus. 25
26 13.7 13.7 16.0 17.1 19.2 18.9 19.5 19.9 20.5 21.0 21.6 rinancial corgoraticas 26
27 203.9 217.8 248.5 24t.t  244.3 232.6  245.9 272,11  288.3 304.6 39,1 Bonfin., corp. business 27
28 14.3 -9.8 26,0 -26.1 -13.5 -19.4 -8.3 12.7 3.8 50.6 68.5 Imventories 28
29 5.7 =-5.3 7.8 -2,1  ~10.8 -14,0 ~15.9 ~1.4 13.2 35 8.0 Pars 29
30 8.6 -4.5 8.2 -28.0 -3.1 -5.4 11.6 1%. 1 60.6 87.0 5945 ¥onfara 30
3 -4 -1.3 1.2 -1.8 * -6 1.2 1.3 4.2 3.9 249 loncorporate n
32 9.0 -3.2 7.0 =22.1% ~3.1 ~4.9 10.4 12.7 56.4 43,2 56.6 Corporate 32
33 13.2 23.9 28.0 19.0 -8.3 =6.5 ~16.84 ~-29.8 =51.5 ~58.7 -89.9 Bet exgorts a3
34 281.4 338.8 369.9 348.4 336.2 328.1 342.0 386.1 358.9 362.4 369.3 Expoxts 34
35 268.1 314.8 38,9 329.4% 3a4.4 334.5 358.4 375.9 410.4 421, 453%.2 - Isports a5
36 1650.2 1828.9 2043.7 2180.5 2340.1 2302.9 2367.4 2428.6 2502.2 2554.3 2606.0 Disposable personal incosme 36
37 96.7 110, 2 137.8 136.0  118.1 96.7 119.0 128.6 152.5 184.8 164.3 Personal saving 37
38 5.9 6.0 6.7 6.2 5.0 8.2 5.0 5.3 6.1 5.7 6.3 Saving rate (per ceat) as
39 ~16.1 =61.2 =64.3 ~-148.2 -~178.6 -167.3 -180.9 -180.5 =-161.3 =163.7 =176.8 Federal goveranent surplus 39
40 30.4 30.6 37.6 32.9 44.1 43.9 47.4 5.2 53.9 58,5 45.7 St. + local governseat surplus 40

Corporate profits, taxes, and dividends:
41 252.7 234.6 221.2 65,5 203.2 198.2 227.4  225.5 243.3 246,0 223.7 Profits - total L))
42 «9 -4 . - -a1 - - - -l ~o 1 -8 racss 42
43 30.6 29.9 24,4 22.4 28.8 23.7 27.5 25.6 25,7 213 20.6 Poreiga 43
ay 30.3 26.9 19.5 19.6 29.6 32.0 29.5 28.5 28.7 28.9 26.9 risancial corporatioas “
45 190.9 1774 177.2  123.7 148.9 142.6 170.5 171.6  189.0 195.9 175.8 ¥oofiam. corporate business 45
46 87.6 84.8 8141 60.7 75.8 74.8 84.7 8¢.5 92.7 95.8 84.4  1ax accruals - total 46
47 .3 3 3 - * b 4 s | Pazas 47
48 18.4 17.8 17.3 16. 4 17.8 18.3 17.8 17.8 18.2 18.6 18.8 Fipancial corporatioas 48
49 68.9 66.7 63.6 44.3 58.0 56. 4 67.0 66.7 74.5 7.2 65.5 ¥onfin. corporate busimess 89
50 52.7 58.6 66.5 69.2 72.9 7.7 73.3 T5.4 7.7 79.9 81.3 Dividends ~- total 50
51 .2 2 3 4 -8 o4 o4 ) -8 o4 -4 Parss 51
52 -2.2 -3.3 -1.5 -2 «3 .2 * o4 -4 -6 7 Pinancial corgoratioas s2
53 54.7 61.7 67.6 69.0 72.2 71.0 72.9 7%.7 76.9 79.0 80.2 Monftin. corporateé busimess 53
54 39.5 43.5 53.1 5645 62.8% 62.5 62.8 63.5 65.5 69.9 71.0 Mot dividends fpaid 54
55 1541 18.2 "5 12.6 9.9 8.5 10,1 1.2 1.4 9.1 $.2 + Net fgan. div, feceived 55
56  112.4 91.2 73.5 35.6 58.5 51.7 69.3 65.6 2.9 70.2 58.0 Umdist. profits - total 56
57 -3 - -5 o6 =.5 ~eS -5 -5 =.5 -5 . Faras 57
58 14.2 12.5 3.7 3.4 11.6 13.4 11.7 10.3 10.1 9.7 1.4 Financial ccrporations 58
59 15.5 11.7 S.9 9.8 1.9 15.2 17.4 .4 .3 12.2 1.5 Poreign S9
60 82.4 67.2 60.5 22.9 28.5 23.6 40.7 4.4 49.0 48,0 39.1 ¥opfin. corporate business 60
61 67.3 49.0 46,0 10.4 18.6 15. 1 30.6 30.2 37.6 39%.8 29.9 Domestic undist. prof. 61
62 15.1 18.2 4.5 12.6 9.9 8.5 10.1 11.2 1.4 8.1 9.2 + Net fgn. div. received €2
63 ~14.8 -16.3 ~7.6 3.1 33.2 30.6 36.9 83.6 47.6 52.3 56,2 Cap. cons. adjust. - total 63
64 -2 ~e3 -3 -4 «3 -8 5 7 o7 -8 Farss (1]
65 ~e8 =17 -t.4 -1.0 “el -2 * * I ) .2 3 Pinancial corgorations 65
66 -13.7 ~14.3 -6.0 4.0 33.0 30.4 36.4 43.1 46.9 5.4 57.1 Nontim., corporate business 66
67 256.0 293.2 330.3 358.8 377.1 371.2 382.8 3686.4 391.8 400.0 406.6 Total capital comsusption 67
68 39.1 44,1 48.5 S51.1 53.2 52.6 53.4 54,7 55.8 56.7 56,0 Owner-occupied homes (B8) 68
69 6.3 7.2 7.8 8.3 8.9 8.8 8.9 9.2 9.4 9.5 9.7 Nomprofat institutioms (BB) 69
70 14. 4 16.4 18.1 19,2 19.6 19.5 19.7 19.8 19.9 20.9 26.1 rars noncorporate 20
7 38.7 46,2 53.2 58. 4 64,2 62.1 67.4 66.3 66,8 69.7 70.6 Bonfarm moRCOIp. hasiness n
72 157.5 179.3 202.6 221.8 231.2 228.,2 233.4 236,48 239.9 244.1 248.2 1otal corporate 22
73 7.9 9.3 10.6 2.0 13.2 12.9 13.4 13.9 14.3 W.8 15.2 rimancial business 73
4 1.9 2.2 2.5 2.7 2.8 2.7 2.8 2.8 2.8 2.8 2.8 Corporate faras 7
75 147.7 167.8 189.5 207.1 215.2 212.5 217.3 219.7 222.8 226.5 230.2 donfin. corporate business 75
Meso: <Cap. cons. op comsuser

76 160.9  182.0 196.3 209.6 218.3 215.8 218.9  223.8 227.9 231.3 235.8 durables not included above 76
77 417.0 . 475.1 526.6 568.5 595.4 587.1 601.7 610.2 619.7 631.3 642.4 Tot. cap. cons. incl. durakles 77
78 -1.5 2.3 S.6 -5 5 4.1 -3.8 ~-4,8 242 -9.0 -10,3 Statistical discrepancy 78
79 38,7 36. 1 36.7 36.7 37.3 37.7 37.3 37.5 38.1 39.0 37.7 Profit tax rate {(per cent) 79
80 15.4 15.5 16.0 15.6 18.7 15.2 18,3 "4 14.3 14.4 14.5 Personal tax rate (per cent) 80

{1) Purchases of condominiua asits.
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Punds Baised in Credit Markets Pusds RBaised is Credit Rarkets
2 Suamary of Net Punds Raised in Credit agd Bquity Backets
UNADJUSTED BET FLOWS($ MILL) OBADJUSTAD MET FLONS($ AILL)
1983 ] 1986 BILLlOMS OF DOLLALS
11 I1I iv 3 1 iz 111 19724 1975 1976 1977 1978

det Credit Barket Berrowing by Nonfimamcial Sectors

Total net borrowing by dosestic

1 noafinancial sectors 137,425 141,366 161,708 142,623 182,631 176,570 175.3 193.0 243.5 319.8 369.8 1
2 0.S. Government 46,876 47,860 36,180 49,827 31,166 54,008 1t.8 85.4 69.0 56.8 53.7 2
3 Treasury issves 46,951 47,898 36,209 49,501 31,202 54,083 12.0 85.8 69. 8 57.6 5%.1 3
4 Agency issues + mortgages =75 -38 =29 -74 -36 -35 -2 ] -1 -.§ -1.8 &
Private domestic
5 nonfinancial sectors 90,549 93,506 125,528 93,196 151,865 122,522 163.5 102.6 174.5 264.6 316.2 5
6 Debt capital instruments 69,268 65,673 69,768 54,796 76,267 15,687 100.6  100.9 123.6 171.1 159.7 6
7 fTax—-exeapt okligations 23,439 9,984 15,010 6,359 12,787 11,807 16.5 16.1 15.1 21.9 28.4 7
8 Corporate Lkoads 6,469 2,125 3,486 5,306 5,000 8,835 19.7 27.2 22.8 2249 1.1 8
9 #dortgages 39,360 53,564 51,268 43,131 58,480 55,245 64. 4 57.6 85.1 126.3 150.2 9
10 Home mortgages 25,212 36,263 32,603 29,092 35,307 35,598 37.3 42,0 63.9 4.0 112.2 10
171 Bulti-family resid. 1,438 3,094 3,920 3,618 4,635 3,783 6.9 * 3.9 7.1 S.2 N
12 Commercial 13,681 13,163 18,190 9,929 17,687 15,496 15.% 11.0 16 18.1 217 12
13 Fara 1,029 1,044 555 492 891 368 5.0 4.6 5.7 7.1 7.2 3
14 Cther debt instruments 21,281 27,833 55,768 38,800 75,198 46,635 62.9 6.7 50.9 91.6 116.5 14
15 Comsumer credit 11,260 17,191 27,355 7,647 31,327 27,515 9.9 S.6 25.4 4042 48.8 15
16 Bank loans n.e.c. 5,513 4,281 19,939 16,760 25,59% 10,937 32.9 ~-1.4 4.5 27.1 37.4 16
17 Open-market pager -1,691 2,350 =1,600 5,680 13,419 €,515 6.6 -2.6 4.0 2.9 5.2 17
18 Other 6,199 4,011 10,070 8,353 4,861 1,668 13.5 10.1 16.9 21.3 25.1 18
19 By borrowimg sector: 90,549 93,506 125,528 93,196 151,865 122,522 163.5 102.6 176.5 262.6 316.2 19
20 State+local governments 17,048 5,267 10,646 1,579 8,054 5,971 14.6 12.3 13.2 12.0 16. 5 20
21 Households 37,838 54,690 66,710 39,031 63,052 66,577 58.8 53.5 9t.5 0.7 172.0 21
22 Honfimancial business 34,867 33,549 48,172 52,586 80,359 49,978 94,1 49.8 69. 8 110.0 127.6 22
23 Fara 4,548 1,899 -998 358 3,470 1,237 7.8 8.5 10.2 12.3 4.6 23
24 Nonfarm nomcorporate 16,779 18,835 20,792 13,623 26,914 17,123 20.2 12.5 15. 4 28.6 32.4% 24
25 Corporate 13,540 13,215 28,378 38,605 49,975 31,064 66. 1 20.9 4.2 69.7 £€0.6 25
26 Fgn. met borrowing in U.S. 5,614 3,627 T 454 2,279 12,476 -§,628 15.0 1.3 19.3 13.5 33.8 26
27 Bonds 1,417 kAl Teu -273 814 S44 2.1 6.2 8.6 L. 4.2 27
28 Bank loams m.e.c. 1,433 -559 -388 -496 ~2,192 -3,533 4.0 2.0 5.6 3.1 19.1 28
29 oOpen-market pager 1,311 2,268 5,982 -3,304 12,730 -7,577 7.3 -3 1.9 .4 6.6 29
30 U0.S. Governmeant loans 853 1,204 1,16 1,794 1,124 1,938 1.6 2.8 3.3 3.0 3.9 30
31 Total domestic plus foreign 143,039 144,993 169,162 140,344 195,107 167,942 190.3 204.8 262.8 332.9 403.6 31

Net Credit Barket EBorrowing by PFinamcial Sectcrs

Total net boxrowing

1 by financial sectors 24,458 25,322 30,510 23,975 34,655 35,508 39.0 7.3 21.0 45.8 .1 1
2 U.5. Government-related 17,120 19,288 16,469 16,667 16,725 21,801 20.7 10.3 14.3 2340 37.1 2
3 Sponsored credit ag. sec. 476 913 3,200 5,543 9,045 11,318 16.6 243 25 7.0 23.1 3
4 Mortgage pool securities 16,644 18,377 13,269 11,124 7,680 10,483 3.4 1.3 12.2 16. 1 13.6 &
5 Loans from U.S. Government - - - - - - .7 9 -l -1.1 <4 5
6 Private financial sectors 7,334 6,034 14,081 7,308 17,930 13,703 18.3 =3.40 67 23.8 37.6 &
7 Corporate bomds 4,506 4,655 5,150 937 5,990 4,315 3.1 3.2 9.8 1C.1 7.5 7
8 Hortgages 6 6 7 7 8 8 .2 -8 o4 * P -]
9 Bank loans n.e.c. -907 =223 2,212 ~1,582 755 -831 4.6 -3.7 -3.7 -3 2.3 9
10 Open-sarket paper 4,952 2,527 5,581 9,291 2,926 3,065 3.8 1e1 242 9.6 18.6 10
11 Fed. Home Loanm Bank loans =-1,223 -931 1,09t -1,345 8,251 7,146 6.7 -4.0 -2.9 4.3 12.5 11
12 Total, by sector 24,454 25,322 30,510 23,975 34,655 35,504 39.0 7.3 2.0 45.8 4.1 12
13 Sponsored credit agemcies 476 911 3,200 5,543 9,045 11,318 17.3 3.2 21 5.9 23.5 13
14 sortgage pools 16,6484 18,377 13,269 11,124 7,680 1C,403 3.4 7.1 12.2 16.1 13.¢ 14
15 Private fisancial sectors 7,334 6,034 14,081 7,308 17,930 13,703 18.3 -3.0 6.7 23,8 37.0 15
16 Coamercial banks -234 26 -289 -211 2,219 2,924 -2 .2 -1 6 .4 16
17 Bank affiliates 1,655 3,014 2,556 4,212 5,81 =-2,959 8.4 .6 5.4 2.0 7.2 17
18 Savings and loan assps. -599 1,357 1,590 1,122 7,877 10,266 6.2 4.2 -1.7 6.9 13.5 18
19 Finance cosmpanies 6,471 1,595 10,122 2,163  2,38% 3,555 6.0 .5 4.3 16.9 17.6 19
20 Reits 41 b2 62 2 42 17 1.5 “al -1.9 -%e5 ~1.4 20
Total Net Credit Barket Borromimg, 11l Sectors, by 1yfe
1 Total net borrowing 167,493 170,315 99,672 164,319 229,762 203,446 229.3 211.6 283.8 378.7 477.7 1%
2 U.S. Government securities 68,028 67,162 52,669 66,131 47,915 75,877 31.9 94,9 83.8 79.9% $0.5 2
3 Tax-exespt Obligatioms 23,439 9,984 15,010 6,359 12,787 11,807 16.5 16. 1 15.7 21.% 28.4 3
4 Corporate + foreign bomds 12,392 7,898 9,380 5,970 11,808 13,694 24.9 3647 41.2 38.0 32.8 4
5 Mortgages 39,334 53,556 51,255 43,101 58,864 55,225 64.5 57.9 85.4 126.2 150.2 5
6 Comsuser credit 11,260 17,191 27,355 7,647 31,327 27,515 9.9 .6 25.4 40.2 48.8 6
7 Bank loans Dn.e.cC. 6,039 3,499 21,763 14,682 24,154 6,573 41.5 -12.1% 6.4 25.9 58.6 7
8 Open-market paper 5,172 7,145 9,963 11,627 29,075 2,003 17.7 -1.2 §a1 15.0 26.4 8
9 Other loans 5,829 4,284 12,277 8,802 14,236 14,752 22.5 9.8 17.8 27.5 41.9 9
10 Memo: U.S. Govt, cash balance 12,623 8,439 -24,328 1,722 -253 15,13% -4.6 249 3.2 1.1 3.8 10
Totals net of changes in U.S. Govt. cash balamces:
11  Ret borrowing by dom. nonfin. 124,802 132,927 186,032 140,901 182,884 161,436 179.9 190.2 240.% 318.3 366.1 11
12 By U.S. Government 34,253 39,421 60,504 47,705 31,819 38,91 16.4 82.5 65.9 58.7 49.9 12
Bxternal Corporate Bguity Funds saised in U. S. HNarkets
1 Total net share issues 20,913 13,400 14,310 ~850 -17,488 -3,122 5.7 10. 6 10.6 6.5 1.9 1
2 nutual funds 7,093 5,751 8,800 14,652 8,185 9,168 -3 -3 -2.4 -9 -.1 2
3 All other 13,820 5,689 5,910 -15,502 25,669 -12,290 4.8 10.9 13.1 S.6 1.9 3
4 ¥onfinamcial corporations 11,321 4,196 5,000 -15,873 ~26,382 -13,797 8.1 9.9 10.5 i.7 -1 4
5 Financial corporations 644 506 646 735 126 178 1.9 -8 2.2 5 2.8 5
Poreign shares
6 purchased in U.S. 1,855 847 264 -364 -13 729 -2 .2 -3 Py “.5 6
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Punds Raised in Credit Markets

SEASONALLY ADJUSTED

ANBUAL RATES

Suasary of Net Punds Raised ia Credit apd Eguity Markets

Pumds Raised ip Credit Rarkets

3

SEASOBALLY ADJUSTEL ANNUAL RAIES

Total net Lorrowing by dosestic

nonfinancial sectors

U.5. Goverasent
Treasury issues
Agency issues + mortgages

Private dosestic
nonfinancial sectors

Debt capital iastruments
Tax-exespt cbligatiomns
Carporate boads
fsortgages

Home mortgages
Multi-family resid.
Comsercial

Pars

Other debt instruments
Consumer credit
Eank loans p.€.C.
Open-market pager
Cther

By borrowimg sector:
Statetlocal governments
Households
fonfinancial business

Fara
Sonfarms noncorgorate
Corporate

Fgn. met borrowiag im U.S.
Bonds
Bank loans h.e.c.
Open-sarket papex
U.S. Government lcans

Total domestic plus foreign

Total net borrawing
by fimancial sectcrs

U.S. Government-related
Spcosored credit ag. sec.
Bortgage pool securities
Loans from 0.S5. Goveroment

Private fimancial sectors
Corporate bonds
Bortgages
Bank 10aps B.e€.C.
Opev-market faper
Fed. Rome Loan Eank loans

Total, by sector
Sronsored credit ageacies
Bortgage pools

Private finasncial sectors
Cossercial barks
Bask affiliates
Savings and loam assns.
Finance companies
Beits

Total net borromang
U.S. Governmept securities
lax-exeapt Obligations
Corporate + foreiga bonds
dortgages

Consuser credit
Bank loaes n.e.c.
Oren-market fpaper
Other loams

Bemo: 0.S. Govt. cask balance

met of chamges in D.S. Govt. cash balances:

Net borrowing by dos. monfin,
By U.5. Governaent

1983 1984
1979 1980 1981 1982 1983 pa g 111 Iy 1 1x 111
et Credit Market Borrowing by Nonfinancial Sectors
1 386.0 3448.6 380.4 404, % 526.4 549.3 516.2 611. 4 660.9 715.6 652.9
2 37.4 79.2 87.4 161.3 186.6 234.5 165.2 136.9 184.1 161.6 186.1
3 38.8 79.8 87.8 162. 1 186.7 234.8 165.4 137.1 184.4 161.8 186.3
4 -1.4 -6 -.5 -9 -1 -3 ~.2 -1 ~3 -1 -l
5 3u8.6 265.4  293.1 242.8  339.8 316.8  351.0 874.4  476.8 558.0 466.7
6 211.2 192.0 159.1 158.9 239.3 253.8 251.7 276.1 256.7 280.3 295.3
7 30.3 30.3 22.7 53.8 56.3 7541 44.0 55.5 46.5 29.6 54.4
8 17.3 2647 2t.8 18.7 15.7 28,0 9.1 7.8 29.4 18.7 35.9
9 163.6 135.1 114.6 86.5 167.3 154, 7 198.6 213.% 180.8  232.1 205.0
10 120.0 96.7 7640 52.5 108.7 100.5 131.8  135.5 123.3 w7 129.2
1" 7.8 8.8 43 5.5 8.4 6.1 12.3 15.6 14.3 18.9 15.1
12 23.9 20.2 24.6 23.6 47.3 45. 4 50.4 58.3 41.5 69.0 59.4
13 1.8 9.3 9.7 5.0 2.9 2.7 4.2 4.0 1.8 2.4 1.2
W 137.5 73.4 134.0 83.9 ¥00.5 61.0 99.3 197.8  220.3  273.6 17t.4
15 45.4 6.3 26.7 21.0 51.3 45. 3 48.7 84. 6 78.5 124.2 87.5
16 51.2 36.7 54,1 55.5 27%.3 9.6 18.0 64.5 96.0 87.2 45.9
17 1.1 5.7 19.2 -4 1 -1.2 =10.5 7.2 9.4 2.1 50.9 23.1%
18 29.7 24,8 33.4 1.5 23.1 16.6 25.4 39.3 33.5 1.3 4.9
19 348.6 265.4 293.1 242. 8 339.8 3t4.8 351.0 474.4 476.8 554.0 466.7
20 17.6 17.2 6.2 31.3 36.7 52.7 25.1 38.0 27.4 10.6 Ity
21 179.3 122.1 127.5 94.5 175. 4 161.0 195.9 236.1 201.1 261.6 241.8
22 151.7 126.1 159. 4 117.1 127.7 1011 129.9 200.3 248.3 281.7 193.8
23 21.4 Ta.4 16.3 7.6 4.3 2.1 4.7 .t 4.1 -2.6 5.3
24 34.4 33.7 40.2 39.5 63.9 57.8 75.4 79.9 6841 97.5 68.3
25 96.0 78.1 102.9 70.0 59.5 41.2 49.8 109.4 176.1 186.8 120.2
26 20.2 27.2 27.2 15,7 18.9 2.6 13.3 3.7 -10.9 48.4 =33.7
27 3.9 .8 Se 6.7 3.8 5.7 2.9 3.0 -1.1 3.3 2.2
28 2.3 1.5 3.7 -6.2 4.9 4.9 -3.4 -3 =3.7 =10.3 -~ti.4
29 1.2 10.1 13.9 10.7 6.0 1.6 9.1 23.9 «13.2 50.9 =30.3
30 2.9 4.7 4,2 4.5 4.3 3.8 4.8 4.5 7.2 4.5 7.8
31 406.2 371.8  407.6 419.8 545.3 570.9 529.5 643.1 650.0 764.0 619.1
Net Credit Market Borrowing by Pinancial Sectors
1 82.4 62.9 84,1 69.0 90.7 7%.7 100.6 1.1 129.7 112.3 Wo. 4
2 47.9 44,8 47.4 64,9 67.8 63.7 69.1 69.6 17.6 60.7 77.5
3 24,3 24,4 30.5 14,9 1.4 =5.9 -2.5 16.2 38,9 26.8 37.6
4 23.1 19.2 15.0 49.5 66.4 639.6 71.6 53.4 42,7 33.9 39.9
S .6 1.2 1.9 ol - - - - - - -
6 34.5 18.1 36.7 4.1 22.9 o 3.4 44.5 5241 51.6 62.9
7 7.8 7.1 -.8 2.5 17.1 16. 8 18.9 18.9 6.7 23.0 17.3
8 * -1 -.5 o1 * * * * * * *
9 -5 -9 .9 .9 -2 -3.1 2.7 1.7 -4.3 4.6 3
10 18.0 4.8 20.9 -1.2 13.0 8.2 15.0 22.5 4.2 -1.9 1.7
1 9.2 7.1 16,2 .8 -7.0 ~-10.9 -5.3 1.3 5.5 25.9 22.6
12 82.4 62.9 84,1 69.0 90.7 T4.7 100.6 14,3 129.7 112.3 140, 4
13 24.8 25.6 32.4 15.3 1.4 ~5.9 ~2.5 16.2 34.9 26.8 37.6
1 X 23.t 19.2 15.0 49.5 66. 4 69.6 71.6 53.4 42.7 33.9 39.9
15 34,5 18.1 3647 3.1 22.9 1.0 kAP ) 44,5 52.1 51.6 62.9
16 2 .2 -1 .6 -2 -9 o1 -1.2 =8 8.9 1.3
17 6.5 6.9 8.3 1.9 8.6 6.6 12.1 10.2 16.8 23.2 -11.8
18 12.6 7.4 15.5 2.5 -2.7 ~8.5 1.8 1.2 12.8 22,8 37.9
19 16.5 5.8 12.8 -9 17.0 13.7 17.3 28.0 23.2 -3.4 25.5
20 -1.3 -2.2 .2 PR .2 .2 .2 -2 P ] .2 A |
Total Net Credit BMarket Borrowing, ALl Sectors, by Type
1 488,7 434,7 491.8 488.8 635.9 645.7 630.1 757.2 779.7 876.3 759.5
2 84.8 122.9 133.0 225.9 254.4 298.3 234.4 206.6 261.8 222.4 263.7
3 30.3 30.3 22.7 53.8 56.3 75. 1 54.0 55.5 46.5 29.6 54.4
4 29.0 34.6 26.4 27.8 36.5 46.5 30.8 29.7 35.0 45.0 55.3
5 163.5 134.9 113.9 86.5 167.2 154. 6 198.6 213.3 180.6 232.0 204.9
6 45.4 6.3 26,7 21.0 51.3 45.3 48.7 84.6 78.5 124.2 87.5
7 52,9 47.3 59.3 51.2 32.0 11.4 17.3 66.5 87.9 81.6 32.9
8 40.3 20.6 54.0 5.4 17.8 5.3 3t.3 55.8 43.1 99.9 10.5
9 42.4 37.8 55.8 17.2 20.3 9.1 24,9 45,1 46.2 1.7 50.2
10 .6 -3.8 * 7.3 -7.1 33.2 ~-11.6 ~5t.% 23.2  -15.% 10.0
lotals
1t 385.4  348.¢  380.5 396.8 533.5 $516.1  527.7 663.0 637.7 730.7 642.9
12 36.8 83.0 87.4 154.0 193.7 2013 176.8 188.6 160.9 176.7 176.1
External Corporate Bquity Funds Baised iz U. S. Markets

1 -3.8 22.2 ~4,1 35.3 67.8 85. 6 46.7 57.4 ~7.1 =-67.9 -11.3
2 o1 5.2 6.3 18.4 32.8 30.4 28,1 33.7 54.9 3a.8 37.9
3 -3.9 17.1  ~-10.4% 16.9 34,9 5543 22.6 23.6 =62.0 ~-102.7 -48.2
4 ~7.8 12.9  -11.5 1.4 28.3 45,3 16.8 20.0 -63.5 -105.5 ~55.2
S 3.2 2.1 .8 4.0 2.7 2.6 2.4 2.6 2.9 2.9 3.1
6 -8 2.1 .3 1.5 4.0 T.4 3.4 1.1 -1.5 -1 2.9
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donfinancial corporations
Pinancial corporatioms
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Credit Narket Saupply of Fands

4

Direct amd Iadirect Sources of Punds to Credit Sackets

ONADJUSTED NET PLOUS(S BILL)

Credit Bazket Ssypply af Fusds

OBADJUSTED BRI FLONS (S SILL)

-

-V oanEwWwN

-

-
~

13

48
49

50
51

1
2
3

4
5

1983 ] 1984 BILLIONS QP DOLLABS
Ir III v I I 111 1938 1975 1976 1927 1978
Total funds advanced in credit markets B
to dom. monfiman. sectors 137,625 141,366 161,708 142,623 182,631 176,570 175.3 183.¢0 243.5 318.4 369.8
By Pederal agencies and foreign
Total net advances, by type 34,021 40,303 26,963 17,325 32,988 33,207 5.0 39.6 49.8 18.3 102.3 2
U.S. Governsent securities 9,189 14,736 553 -959 8,160 4,800 9.4 18.0 23.1 34.9 36.1 3
Residential mortgages 19,602 19,688 17,370 14,752 10,098 12,712 3.2 15.8 12.3 20.0 25.7 &
FHLB advances to s¢l's ~1,223 -931 1,091 ~=1,3a5 8,251 7,146 6.7 ~4.0 -2.0 3 12.5 S
Other loans and securities 6,453 6,810 7.989 4,877 6,479 8,549 21.7 9.8 16. 8 20.2 28.0 6
By type of lender: 34,02% 0,303 26,963 17,325 32,968 33,207 S$t.0 39.6 49.8 79.3 102.3 7
D.S. Gowvernment 3,692 2,568 1,832 1,780 2,251 4,282 9.4 13.4 7.8 10.0 7.1 8
Spons. credit ag.estg. pools 18,633 20,299 16,459 15,038 19,7298 19,089 28,2 1.6 16.8 2368 40.3 9
Monetary authority 5,415 14,852 ~4,620 -1,84%1 1,988 20151 6.2 8.5 9.8 7.1 7.0 %0
Poreiga 6,281 2,584 13,292 2,352 8,95¢ 7,685 1.2 6.1 15.2 39.6 38.0 11
Agency and foreign borrowing mot im lipe 12
Spons. credit ag.+¢mtg. pools 17,120 19,288 16,469 16,667 16,725 21,801 20.7 10.3 4.3 22.0 3.1 12
Poreiga 5,614 3,627 7,854 =2,279 12,876 -£,628 15.0 L3 19.3 13.5 33.8 13
Private domestic fuads advanced
Total net advances 126,138 123,978 158,668 139,606 178,844 156,536 160.0 175.0 227.3 275.6 336.8 14
U.S5. Governsent securities 54,839 52,426 52,116 67,090 39,755 71,0%7 22.5 76.9 60.7 45.1 54.3 15
Tax-exempt obligatioms 23,839 9,988 15,010 6,359 12,787 11,807 16.5 16. 1 15.7 249 28.8 16
Corporate and ‘foreigm bonds 6,069 2,155 2,806 3,977 3,384 5,584 20.9 32.8 30.5 28. 1 23.4 V7
Besidential mortgages 1,086 19,655 19,133 17,921 29,820 26,681 30.9 26.2 55.4% 81.0 95.6 18
Other mortgages and loans 33,552 38,827 71,098 42,998 101,309 48,613 75.8 19.0 63.1 107.8 149.3 9
Less: FPHLB advances -1,223 -931 1,091 -1,345 8,251 7,146 6.7 -4.0 ~2.0 4.3 12.5 20
Private fimancial intermediatianm
Credit sarket funds advanced
by private financial insts. 84,149 93,131 133,338 116,303 134,282 120,048 133.9 132.4 195. 4 463.9 315.7 2t
Coamercial baoking 33,250 31,957 58,092 38,682 472,677 36,73t 67.0 29.5 59.8 8%.8 128.5 22
Savings institatioas 34,930 37,532 33,606 34,822 46,772 38,019 25.3 50.9 68.4 78.5 12.3 23
Insurance amd pension funds 24,625 23,780 28,511 22,931 28,306 34,827 35.8 52.0 5547 13.1 88,5 24
Other finance -8,656 ~138 17,129 19,868 11,527 12,867 5.7 . 1.4 23.6 45.5 25
Sources of funds 84,149 93,131 133,338 116,303 134,282 120,084 133.9 132.% 195.4 262.9 315.7 26
Private domestic dep. + BP's 33,867 42,557 90,12t 50,767 65,051 63,950 62.9 4.9 123.0 139.6 tWi.? 27
Credit msarket torrowing 7,334 6,034 14,081 7,308 17,930 13,703 18.3 -3.0 6.7 23.8 37.0 28
Other sources 42,948 44,580 29,176 58,228 51,301 42,39% 52.6 40.5 65.6 98.5 136.1 29
Poreign fands 8,023 5,558 16,847 6,143 10,631 ~-1,892 10.3 ~8.6 4.5 | R 6.5 30
Treasury balances 7,597 676 -11,315 1,519 =-1,006 10,930 -5.1 =17 3. 4.3 6.8 31
Insurance and pemsion res. 23,325 23,841 29,999 22,0 31,010 22,211 36.7 40.1 41.5 55.4 4.9 32
Other, net 4,003 14,465 -6,355 28,826 10,666 11,182 0.7 10.7 2847 38.5 47.9% 33
Private domestic nonfimamcial iavestors
Direct lemding ia cr. markets 49,323 36,081 39,37t 30,69t 62,892 50,195 44.5 39.6 38.7 36.5 £9.6 34
U.S. Governaeat securities 28,510 28,674 16,738 32,928 32,438 45,035 16.6 18.2 12.5 23.3 33.5 35
Tax~-exempt obligations 21,976 6,238 1,272 1,883 12,214 &£,593 9.4 8.4 3.3 -8 3.6 36
Corporate and foreigm bonds -4,187 3,418 1,887 759 268 9483 3.1 6.3 10.8 el =6.3 37
Open-natket papex 1,882 -4,19%8 6,313 -5,216 11,595 -5,100 8.7 -2.9 «3 3.8 8.3 38
Other 1,102 2,752 7,561 337 5,977 3,724 10.6 9.6 1.8 0.4 20.5 39
Deposits and curreacy 38,827 46,38 96,979 49,948 68,845 62,279 69.0 102.0 132.1 149.0 153.9 40
curreacy 4,154 3,813 5,526 465 5,598 -171 63 6.3 2.4 8.2 9.3 &t
Checkable deposits 13,851 -2,534 20,499 ~5,921 3,628 -1,889 2.1 9.3 10.4 1.2 16.2 42
Small time + svgs. deposits 35,408 32,972 41,911 35,764 34,094 39,952 37.3 97.9 123 3.6 65.9 43
Honey sarket fund shares -15,680 -1,625 -457 11,228 3,054 5,129 2.4 1.3 . -2 6.9 &4
large tise deposits 596 14,609 18,548 9,088 21,862 26,709 23.3 -13.8 -11.0 26.4 46.3 45
Security RP*'s 96 -865 9,620 648 2,017 -%,951 -2.2 - 2.3 2.3 7.5 46
Poreign deposits 406 1" 1,332 ~-1,288 -1,808 -1,500 -2 -8 5.7 1.3 2.0 847
Total of credit mkt. instru-
sents, deposits, and currency 87,750 63,262 136,350 80,639 131,337 112,474 113.5 141.6 170.7 185.5 213.6 48
Public holdings as % of total 23,784 27,796 15,939 12,3844 16,907 19,772 26.8 19.4 18.9 23.8 253 49
Pvt. finan. intermediation (X) 66,71% 75,118 84,035 83,260 75,083 76,687 83.6 75.7 85.9 $5.4 $3.3 50
Total foreign fuads 14,304 8,182 30,139 8,495 19,582 £,793 2%.5 -2.5 0.6 41.0 44,6 51
Corporate lqnitiei ¥ot Ipcluded Above
Total met issues 20,913 11,800 18,310 -850 -17,484 -3,122 5.7 10. 6 0.6 6.5 1.9 1
#utval fond shares 7,093 5,751 8,800 14,652 8,185 9,168 -9 -.3 -2.8 -9 -1 2
Other equities 13,820 5,689 5,910 -15,502 -25,669 -13,290 8.8 10.9 3.3 $S.6 1.9 3
Acg. by finamcial institutioas 20,41t 12,269 7,995 5,807 4,160 1,310 6.1 10.7 2.9 1.8 .7 &
Other net purchases 502 -869 6,315 -6,657 -13,324 ~10,832 Rt ] =¥ -2.3 =te3 -2.8 S
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Credit Market Supply of Funds

Credit Barket Supply of Punds

Direct ard Indirect Sourcas of Punds to Credit Markets ]
SEASONALLY ADJUSTED ANNOAL RATES SEASCUALLY ADJUSTEL ANMUAL RATES
1 1983 1984
1979 1980 1981 1982 1983 ] pos II1 Iv I 1x 111
Total fuads advanced in credit markets
1 386.0 344.6 380.4 404, 1 526.4 589.3 51642 611.4 660.9 T15.6 652.9 to doas. nonfinam. sectors 1
By Pederal agencies and foreiga
2 75.2 97.0 97.7 109.1 117.1 136. 0 119.8 109.4 116.7 131.2 84.6 Total net advanmces, by tyfe 2
3 -6.3 15.7 17.2 18.0 27.6 46,7 2641 3.2 23.8 42,9 ~1%.8 U.S. Governmest securities 3
4 35.8 31.7 23.5 61.0 Té. 1 8.3 75.9 68.2 60.9 43.0 47.7 Besidential sortgages 4
S 9.2 7.1 1642 .8 =7.0 =10.9 -5.3 1.3 5.5 25.9 27.6 FHLB advances tg s+lts 5
6 36.5 42.4 40,9 29.3 20.5 19.0 23.1 36.6 26.6 19.4, 29.2 Cther loans amd securities 6
7 75.2 97.0 97.7 109.1 1171 136.0 119,8 109.4 116.7 13t.2 84,6 By type of lender: 7
8 19.0 23.7 24, 1 16.0 9.7 11. 0 10.1 10.5 8.2 5.3 16.9 U.S. Government 8
9 53.0 45.6 48,2 65.3 6945 69.7 70.6 70.7 12.6 73.3 63.5 Spons. credit ag.+stg. pools 9
10 1.7 4.5 9.2 9.8 10.9 23.8 32.9 ~=20.4 22.1 12.5 =22.7 Bometary authority 10
11 -4.6 23.2 16.3 18.1 27.1 3.6 6.2 48.6 13.8 40.1 27.0  Foreign 11
Agency aund foreign borrowimg not im line t:
12 47.9 44.8 47.4 64.9 67.8 63.7 69.1 69.6 17.6 60.7 77.5 Spons. credit ag.+mtg. pools 12
13 20.2 27.2 27.2 15.7 18.9 21.6 3.3 31.7  ~10.9 48.4 ~-33.7 Poreiga 13
Private domestic fumds advaaced
4 379.0 319,6 357.3 375.6 495.9 498. 6 478.8 €03.3 610.9 693.4 612.0 Total met advances 14
15 91.1 107.2 115.8  207.%  226.9 251.6 208.3 203.5 23840 179.5 283.5 U.S. Goverasent securities 15
16 30.3 30.3 22.7 53.8 56.3 75.1 44.0 55.5 46.5 2946 S54.4 tax-exeapt obligatiocas 16
17 18.5 19.3 18. 8 14.8 14.6 22. 4 9.2 3.5 24,1 12.2 2247 Corgcrate and foreigm hboeds 17
18 91.9 13.7 5647 -3.2 40.9 25. 1 68.2 82.7 76.5 117.5 96.5 Besidential mortgages 18
19 156.3 9642 159.5 103.2 150.2 113.4 143.9 259.5 231.3 380.5 18z.4 Other mortgages and locans 19
20 9.2 7.1 16.2 +8 -7.0 -10.9 -5,3 1.3 5.9 25.9 27.6 Less: FHLB advances 20
Private fipancial istermediation
Credat market funds advanced
21 313.9  281.5  323.4  285.6 376.7 323.0 378.2 482.1 519.8 522.8 490.9 by pravate fipancial insts. 21
22 123.1 100.6 102.3 107.2 13641 123.7 126.2 175.0 204.7 18%.7 148.0 Comamercial ranking <2
23 56.5 54.5 27.8 313 136.8 138.0 148.3 150.9 133.7 184, 4 152.0 Savings institutions <3
24 85.9 94.3 97.4 108.8 98.8 102.9 93.9 122.3 79.3 117.8 129.4 Insurance and pemsiaon funds 24
25 48.5 3z.1 96.0 38.3 5.0 ~41.6 9.8 3.8 102.1 38.9 61.5 Othexr fipmasce 5
26 313.9 281.5 323.4 285.6 376.7 323.0 378.2 482.1 519.8 522.8 490.9 Sources of faads <6
27 137.4 169.6 219 174.7 203.5 173.9 191.1 237.3 264.1 302.0 27866 Private domestic deg. ¢ EP's <7
28 34,5 18.1 36.7 L2 | 22.9 1.0 3.4 44.5 52.1 51.6 62.9 Credit aarket borrowang 28
29 142.0 93.9 74.8 106.7 150.4 138.0 155.6 200.3 203.6 169.2 Ws. 4 Other sources 29
30 27.6 =21.7 -8.7 -26.7 22. 1 9.1 35.5 81.5 21,0 13.2 1.2 Poreign funds 30
31 4 =2.6 “1.1 6.1 =-5.3 18.9 =21,7 -19.8 15.1 -12.2 16. 1 Ireasuxcy balances 31
32 72.8 83.9 90.4 104. 6 99.2 94. 0 93.6 123.2 86.5 124,5 86.9 Insurance and pension res. 32
33 41.2 34.2 «5.9 22.8 ULy 16. 1 48,3 15.4 8t.1 43.7 34.3 Othber, net 33
Private domestic nonfinancial iavestors
34 99.6 56.1 70.6 9.2 142.1 186. 6 132.1 165.7 143.3 222.2 184.0 Direct lendiny in cr. markets 34
35 52.5 24.6 29.3 37.4 88.7 134.7 92.0 70.9  128.9 139.9 152.6 U.S. Government securaties 35
36 9.9 7.0 10.5 34.4 42.5 67.1 29.4 35.2 18.6 24.9 2.0 Tax~exzempt abligaticas 36
37 -1.4 -5.7 -8.1 -5.2 2.0 -12.3 9.5 2.0 7.5 6.9 -1.2 Corporate and foreigg bonds 37
38 8.6 -3.1 2.7 -e 1 3.9 ~10.7 -3.9 35.7 -25.3 24.7 =6.8 Open-market pajper 38
39 30.0 33.3 36.3 27.8 5.0 1.7 5.1 21.9 13.7 25.8 10.4 Othex 39
40 146.8 181.1 2219 181.9 222.6 190. 8 208.5 252.9 27249 316.2 273.7 Deposits and cuxxeacy 40
41 8.0 10.3 9.5 9.7 14.3 15.2 17.4 10.2 14,9 2.4 {1 Curzency 41
42 18.3 5.2 18.0 15.7 21.7 60.9 -3.6 -5.8 49.3 26,3 ~2.5 Checkable deposits 42
43 59.3 82,9 47.0 138.2 219.1 184.0 176.9 42,4 69.4 186.5 212.3 Small tise + svgs. deposits 43
4% 34,4 29.2 107.5 24.7  ~84.1 ~62.7 =645 ~1.8 44.9 15.4 20.5 Ddoney market fund sbares 44
45 18.8 45.8 36.9 -7.7 -7.5 ~8.7 27.7 64. 1% 97.9 65.7 72.0 Large tame deposits 45
46 6.6 6.5 2.5 3.8 4.3 -8 ~3.5 38.5 2.6 8.1 =~23.8 Security BPE's 46
47 1.5 1.1 .5 -2.5 4.8 1.6 * 5.3 ~5.1 ~7.2 -€.0 Foreign deposits 47
Total of credit akt., imstru-
48 246.5 237.2 292.5 276, 1 364.7 377.4 340.6 418.6 416.2 538.4 457.7 ments, deposits, and currency 48
49 18.5 2641 24,0 26,0 21.5 23.8 22.6 17.0 18.0 17.2 13.7 Public holdings as % c¢f total &9
50 82.8 88.1 90. 5 76.0 76.0 64,8 79.0 9.9 85.1 75.4 80.2 pvt. finan. intermediation {%) 50
51 23.0 1.5 7.6 -8.6 49.2 40.6 41.7 130.0 34,8 53.3 39.2 Total foreign funds 51
Corporate Bguities Not Included Above
1 -3.8 22,2 -4.1 35.3 67.8 85.6 86.7 57.4 -7.1 ~67.9 -11.3 1otal net issues 1
2 .1 5.2 6.3 18.4 32.8 30.4 26,1 33.7 54.9 34,8 37.9 #utuval fand shares 2
3 -3.9 17. % -10. 4 16.9 34,9 55.3 22.6 23.6 -62.0 =102.7 ~89.2 Cther equities 3
4 12.9 24.9 20.1 39,2 57.5 77.7 54.1 24,3 29.5 =21.0 3%.2 Acqg. by financial isstitutions 4
S =16.7 -2,7 ~24.2 -3.9 10.2 7.9 -7.4 33.1 =36.6 ~-%6.8 ~u46.5 Otber net parchases 5
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Households
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UNADJUSTED BET FLOWS($ BILL)

Sector Statemsents of Saving amd Investsent

Bousebalds

OBADJUSTRD NPT FLOWS($ MILL)

1983 [} 1984 BILLICRS OF DOLLARS
11 111 v 9 I I 11X 1974 1975 1976 1977 1978
Households, Personal Irusts, asd Roaprofit Orgasizatiops
1 Personal income 668,590 697,684 740,450 700,638 735,302 769,112 1168.6 1265.0 1391.2 1540.4 1732.7
2 - Personal taxes and nontaxes 109,373 102,500 98,575 96,806 111,081 113,919 170.2 168.9 196.8 226.4% 256.7 2
3 = Disposable personal income 559,217 595,184 641,875 603,832 624,221 655,193 998.3 1096.) $194.4 1314.0 14%.0 3
4 - Persomal outlays 546,488 558,680 602,476 565,489 595,711 607,80% 913.2 1001.8 #111.9 1236.0 1364.6 4
5 = Personal saving, BIA basis 12,729 36,508 39,399 38,343 28,510 47,389 85.1 S4.3 82.5 78.0 89.4 5
6 + Credits froms govt. insurance 14,617 19,687 13,051 6,076 12,574 $,976 12.6 15. 1 7.7 22.5 27.9 ©
7 + Capital gains dividends 339 828 2,126 3,305 1,500 2,468 3 -2 -5 o6 <1 7
8 + ¥et durables imr coasumption 15,172 15,382 26,980 12,422 22,186 20,106 28.4 26.5 80.0 49.6 56.7 8
9 = Net saving 42,857 72,401 82,556 60,186 64,730 79,939 126.6 13641 180.6 150.8 126.7 9
10 + Capital consuaption 69,297 70,309 71,928 73,285 74,39t 125,879 116.7 132.2 145.9  162.40 162.5 10
11 = Gross saving 112,154 142,710 154,480 133,431 139,121 155,818 243.3 268.3 286.84 312.8 357.z2 1)
12 Gross investment 126,927 148,333 151,953 159,298 156,410 168,364 244,31  283.8 3068.9 328.8 370.1 12
13  Capital expend. net of sales 93,299 102,945 119,493 107,099 111,503 116,538 171.9 183.8 226.3 267.1 307.4 13
14 Residential ccostruction 21,126 29,699 33,322 34,355 28,099 33,947 45.0 46. 4 63.8 83.0 100.5 1%
15 Consuser duratle goods 69,134 70,313 82,934 69,407 79,972 179,059 1215  132.2 156.8 126.2  200.2 15
16 Honprofit plamt and eguip. 3,039 3,133 3,237 3,337 3,430 3,532 5.4 5.2 5.7 5.9 6.6 16
17 d¥et financial investaent 33,628 41,388 32,458 52,195 64,909 51,826 72.2 100. 1 82.6 61.7 62.8 17
18 Net acy. of financial assets 82,010 96,866 103,998 91,437 110,230 117,654 126.8 156.1 180.6 205.7 238.6 18
19 Dep. + cr. mkt. iastr. (1) 59,293 70,813 76,280 86,039 112,667 106,492 97.0 116.3 143.6 157.0 172.7 19
20 Deposits 34,206 52,502 55,731 62,250 69,759 69,412 61.0 92.4 12.9 128.2 131,48 20
21 Checkable dep. + curr, 13,339 7,385 5,556 7,261 6,300 4,035 7.5 6.9 15.7 19.8 2.4 21
22 Small time ¢ svgs.dep. 33,251 33,501 40,973 36,268 34,322 40,745 37.3 97.0 116,2 95. 1 66,0 22
23 large time deposits 3,296 13,241 9,659 7,493 25,283 19,503 13.8 -12.8 -10.0 13.1 36.1 23
24 Boney market fund shrs -15,680 -1,625 -457 11,228 3,854 5,129 2.4 1.3 * 2 6.9 24
25 Credit akt. imstruments 25,087 17,911 20,549 23,769 42,908 37,080 36.1 24,5 247 28,8 41.3 25
26 0.5, Govt. securities 8,567 19,821 5,890 24,564 22,819 36,693 17.3 1.5 6.3 18. 8 20.7 26
27 Tax exeapt okligations 21,825 6,07t 7,426 1,670 12,338 5,379 8.3 6.2 2.0 ~1.5 4.1 27
28 Corporate + fgm. bonds =-4,147 3,811 1,487 759 268 943 3.1 6.3 10.8 -.2 -6.3 28
29 Mortgages -2,066 -256 425 117 932 461 6.9 6.5 7.4 8.1 4.8 29
30 Cpen-parket fpaper 908 ~-11,136 5,321 -3,32% 6,951 =-8,396 -6 ~6.0 -4.8 .9 6.1 30
31 Mutual fund shares 7,093 5,75% 8,400 14,652 8,185 9,168 9 -3 ~2.4 -9 -1 31
32 Other corporate equities -7,845 =-7,596 -2,565 -21,861 -213,037 —-1£,037 -1.8 -4, 4 ~2.6 -4,8 -5.4 32
33 Life insurance reserves 2,009 2,037 2,018 2,012 2,017 4,005 7.1 8.1 8.8 S.5 11.2 33
34 Pension fund reserves 36,230 43,860 35,528 19,389 27,130 25,98¢ 39.9 46.8 51.3 62.2 5.5 34
35 ¥et inv. im nomcorp. bus. -~17,576 -19,755 -18,681 -10,938 ~22,097 ~10,635 -18.0 -15.3 -24.9 ~25.0 =-24.6 35
36 Security credit 996 33t 1,161 326 1,54t 860 -1.0 Y 1.5 -1.0 2.5 36
37 Miscellaneous assets 1,810 1,825 1,817 1,818 1,824 1,821 2.7 3.8 5.5 6.9 6.6 37
38 d¥et increase in liabilities 48,382 55,478 71,500 39,242 65,321 6%£,828 54.7 56.0 98.0 14,0 175.8 38
39 Credit market instruments 37,838 54,690 66,710 39,031 63,052 66,577 54.8 3.5 91.5 140.7 172.40 39
40 Home mortgages 18,400 32,659 34,271 33,802 29,793 34,030 38.0 40.6 63.4 6. & 111.5 40
41 Installment coms. credit 8,869 14,681 20,836 6,384 25,099 22,566 9.5 1.7 21,5 3.0 43.1 @1
42 Other comsuser credit 2,391 2,550 6,519 1,263 6,228 4,948 ] 1.9 3.9 3.2 5.7 42
43 Tax-exeapt debt 3,029 2,997 2,540 2,593 2,656 2,512 -9 .4 2.0 3.4 2.6 &3
44 Other mortgages 614 634 610 622 610 612 .1 1.0 .8 1.1 1.3 44
45 Bank l0ans n.e.C. 3,578 92 1,279 =-5,895 =-2,033 645 1.6 ~leg * 2.8 4.1 45
46 Other loans 957 t, 117 655 262 699 1,258 3.2 2.2 1.8 2.3 3.8 46
47 Security credit 1,476 2,751 6,731 =350 1,720 ~1,834 =-1.8 -1 L] 1.3 1e2 47
48 Trade debt 2,923 -2,103 -2,090 411 398 530 1.0 1ol 1.2 .2 «S 48
49 Biscellaneous 145 140 w9 150 151 155 -7 .7 o6 9 1.1 49
50 Discrepamcy -14,773 -1,623 2,529 -25,863 -17,289 -12,546 =7 =15.5 =22.5 =-16.86 ~13.0 50
(1) Excludes corporate eguities.
¥emoranda:
Net physical investaent:
{A) Besidential comstruction
51 Expenditures 21,126 29,699 33,322 34,355 28,099 33,947 45.0 6. 4 63.8 83.0 100.5 51
52 #obile homes 1,550 1,659 1,698 1,678 1,673 1,71 3.1 2.3 .0 3.9 4.5 52
53 Other 19,576 28,040 31,624 32,677 26,826 32,176 41.9 (1 % ] 60.8 78.1 %6.0 53
54 - Capital comsumgtion 13,139 13,341 13,680 13,96% 14,188 14,894 19.7 22.2 24.5 28.6 33.5 S
55 - Home mortgages 18,400 32,659 34,271 33,802 29,793 34,030 38.0 40,6 61.% 90.8 111,.5 5SS
56 = Bxcess net iavestsent -10,413 ~16,301 ~14,629 13,408 -15,878 -14,5727 ~12.7  ~16.3 =22.1 ~=36.4 -44.4 56
{B) Consumer durables
57 Expenditures 69,134 70,113 82,938 69,407 79,972 79,059 121.5  132.2 156.8 178.4 200.2 57
58 - Capital consuaption 53,962 568,731 55,954 56,985 57,826 58,953 93.1 105.7 116.9 128.6 143.5 58
59 = Het investaent 15,172 15,382 26,980 12,422 22,6 20,1306 28.4 26.5 40.0 L1 6.7 59
60 - Consumer credit 11,260 7,191 27,355 7,687 231,327 27,515 9.9 9.6 25.4 40.2 48.8 60
61 = Excess net investsent 3,912 ~1,809 =375 4,775 -9,181 ~17,409 18.5 16.9 1.5 S.4 7.9 61
{C) Bomprofit plant and equigp.
62 Expenditures 3,039 3,133 3,237 3,337 3,430 3,532 5.4 5.2 5.7 5.9 6.6 62
63 - Capital consumption 2,196 2,237 2,290 2,339 2,38t 2,832 3.9 4.4 4.5 4.8 5.5 63
64 = Net investaest 843 896 947 998 1,049 1,100 1.5 .8 1.3 .1 1.2 64
Per ceat ratios:
65 Bffective tax rate 16,358 14,691 13,312 13,816 15,106 14,8113 .6 13.4 .1 1.7 14.9 65
66 Saving rate, BIA basis 2,276 6,133 6,138 6,389 4,567 1,23z 8.5 8.6 6.9 £a9 6.1 66
Per cent of disposable imcome adj. (2):
67 Gross saving 49,533 23,178 23,475 21,759 21,795 23,338 28.1 2.1 23.6 23.4 23.8 67
68 Capital .expenditures 16,249 16,720 18,158 17,465 17,868 17,455 17.0 16. 5 8.7 20.0 i0.£5 €8
69 Acquisition of finan. assets 14,283 15,732 15,797 18,911 172,269 12,622 12.5 14.0 .9 15.4 15.9 €9
70 ¥et increase im liabilities 8,426 9,010 10,865 6,399 10,233 9,859 5.4 S0 8.1 0.8 1.7 70
7t Credit market bhorrowing 6,589 8,882 10,137 6,368 9,878 9,972 5.4 4.8 1.5 16.5 1.4 21
72 (2) Disposable incose adj. 574,173 615,699 658,052 613,213 638,295 667,637 10914 11108 1212,5 1337.2 1502.6 72

(MIA disposable income # gowt. imsorance credits ¢ capital gaiams divid,)
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Households

Sector Statesents of Saving and lanvestaent

Households

7

SEASOBALLY ADJUSTED ABEUAL RATES SEASOBALLY ADJUSTED AMNBUAL RAIRS
1 1983 1984
1979 1980 1981 1982 1983 ] II III Iv 1 I1 111
Households, Personal Trusts, and Nonprofit Organmizations
1 1951.2 2165.3 2u429.5 2588.6 2744.2 2714. 8 2763.3 2836.5 2920.5 2984.6 3046.7 Persomal income 1
2 301.0 336.5 387.7 404.1 404.2 411.6  395.8 407.9 418.3  430.3 440.7 ~ Perscnal taxes and montaxes 2
3 1650.2 1828,9 20Cu41.7 2180.5 2340.1 2302.9 2367.4 2428.6 2502.2 2558.3 2606.0 = Disposable personal iamcose 3
4 1553.5 1718.7 1904.3 2084.5 2222.0 2206. 1 2248.4 2300.0 2349.6 2409.5 2441.7 - Persomal outlays 4
5 96.7 110.2 137.4 136.0  t18.1 96. 7 119.0 128.6 152.5 18,8 1643 = Perscnal saving, MBI basis 5
6 24.4 35.3 41.0 49,2 58.7 63.2 44,7 64.4 46.9 55.2 3.7 ¢+ Credits fros govt. insurance 6
7 .9 1.8 2.7 2.4 4.4 3.2 4.9 1.5 10.6 8.0 11.6 ¢ Capital gains diwidends 7
E:] 52.5 32.8 39.1 35.5 61.5 60.2 65.1 75.9 83.0 89.4 82.7 + Met durables in consmsaption 8
9  174.5 18040  220.31  223.1  242.7 22343 233.7  276.4 293.0 297.4 26i.4 = ket saviag 9
10 206.4 233.2 252.7 269.1 280.4 277.2 281.2 287.7 293.1 297.6 303.5 + Capital comsusption 10
1t 380.9  413.3 472.8 492.2 523.2 500.5 514.9 S64.1 586.1 595.0 565.9 = Gross saving 11
12 406.5 468.4 527.4 565.9 580.9 572.3 532.2 604.1 611.3 680.6 629.3 G6ross investment 12
13 328.0  323.% 381,2 331.3  400.4 390.7 413.6 437.1 451.2 8466.9 466.9 Capital expend. net of sales 13
14 107.3 100.3 96. 0 75.2 108.2 102.5 117.0 128, 4 127.0 132.6 134,23 Resideatial construction 1%
15 213.4 214.7  235.4  245.1 279.8 276.1  284.1  299.8 310.9  320.7 318.5 Copsumex durable goods 15
16 7.3 8.6 9.8 1.0 12.4 12.2 12.5 12.9 13.3 13.17 .1 Nogprofit plant and equip. 16
i7 78.5 144.8 186.2 234.6  180.5 181.6 118.6 167.0 160.1 213.6 162.4 Met financial investment 17
18 261.9 276.9  316.5 335.5 377.5 384.8  317.7  422.2 362.0 484.3 401.2 Net acg. of fimancial assets 18
19 201. 4 202.2 252.2 2117 273.2 269.0 259.4 300.1 329.1 469.5 404.8 Dep. + cr. akt. instr. (1) 19
20 130.2 165.8 209.5 160.2 194.¢ 160.9 202.6 198.7 249.7 302.4 273.5 Deposits 20
21 21.3 10.1 35.4 16.4 39.7 65. 3 9.7 16. 4 38.3 38.5 =45 Checkable deg. + cuxr. 21
22 59.9 83.2 46.9 136.7 213.8 175. 4 179.0  138.7 7t.4 187.4  215.5 Small time + svgs.dep. 22
23 14.5 43,2 19,7 =17.5 -15.3 -17. 1 20.4 45.5 95.0 6.2 41.9 Large tise degosits <3
24 34,4 29.2 107.5 4.7 ~44. 1 -62.7 -6.5 -1.8 44.9 15.4 20.5 Boney market fund shrs 24
25 .2 36.4 42.6 51.4 79.1 108.0 56.8 101.4 79.4 167. 1 1313 credit skt. instruseats i5
26 35.4 13.% 204.3 1%.5 50.7 79.3 38.0 38,1 79.5 127.0 102.1 U.5. Govt. securities 26
27 10.4 7.0 10.3 32.7 43.0 66.5 28.7 35.9 17.7 25.4 28.2 Tax exempt cbligations 27
28 -1.4 ~5.7 -8.1 “5.2 2.0 -12.3 9.5 2.0 7.5 6.9 -1.2 Corgorate ¢+ fign. bcnds 28
29 20.2 22.6 23.3 20.4 ~-7.9 -7.9 -1.0 2.2 ~olt 4.3 1.7 Hortgages 29
30 6.6 ~.8 ~7.3 -8.0 ~6.8 -17. 6 -18.4% 27.3 ~24.9 3.4 -4.5 Open—-wsarket fpaper 30
31 .1 5.2 6.3 18. 8 32.8 30. 4 24,1 33.7 54.9 3.8 37.9 Nutoal fund shares n
32 -18. 4 -13.2 =36.3 -26.2 ~28.0 =26, 8 ~37.3 -3.3 -91.6 -79.2 -79.9 Other corporate equities 32
33 10.7 9.7 9.2 7.2 8.0 8.0 8.1 8.1 8.0 8.1 6.0 Life insurance reserves 33
34 84,3 106.5 107.9 143.0 136.0 189.7 143.1 151.5 96.5 113.1 7C. 1 Pension fund reserves kL
35 =25.1 -44,4 =26,8 ~=28.6 -65.0 ~56. 6 -88.4 ~79.9 -43.5 ~75.5 ~50.3 ¥et inv. in noncorp. bus. 35
36 1.8 5.2 -2.1 3.3 3.3 40 1.3 4.6 1.3 6.2 3.4 Security credit 36
37 T2 5.6 6.1 6.8 7.2 7.2 7.3 7.3 7.3 7.3 7.3 discellaneous assets 37
38 183.3 132.1 130.3 100.9 197.0 203.2 199. 1 255.2 201.9 270.6 236.8 Net increase im liakilities 138
39 179.3 122.1 127.5 9.5 175.4 161.0 195.9 236,18 208.1 261.6 241.8 Credit market ianstrusents 39
40 121.2 98.3 78.7 51.6 103.2 9.2 126.6 136.0 119.2 139.1 132.6 Home mortgages 40
41 38.4 2.9 20.8 15.8 40.2 33.3 42.9 63.1 67.8 97.9 69.5 installseant cons. credit 41
L ¥3 7.1 3.4 5.9 5.2 1.0 12.1 6.7 21.4 10.7 26.4 1.0 Cther consuser credit 42
43 2.9 3.1 4.3 8.3 11,2 12.1 12.0 10.2 10.4 10.6 10.3 Jax-exespt debt 43
44 1.5 1.9 2.3 2.6 2.5 2.5 2.5 2.4 2.5 2.4 P Gther mortgages L)
45 1.9 3.6 4.3 3.5 3.9 6.0 1.6 +3 =10.6 ~17.% 4.2 Eank loans n.e.C. 45
46 6.4 8.8 1.1 7.5 3.3 3.8 4.5 246 1.0 2.8 5.0 Cther loaas a6
47 1.0 6.5 -1.6 3.3 19.2 29.9 11.0 26.9 -t 6.9 -5.7 Security credit 41
48 1.7 2.3 2.7 2.4 1.8 .7 -8.4 -8.4 1.6 1.6 2.1 frade debt 43
49 1.3 1.2 .8 .8 6 6 -8 6 -6 -6 -6 #iscellanecus 49
50 =25.7 ~55.2 =54.6 ~73.7 ~57.7 -71.8 ~17.3 ~40.0 ~25.2 -85.6 ~-63.8 Discrefancy 50
{1) EBxcludes corporate eguities.
Bemoranda:z
Set physical investaeat:
{A) Residential comstruction
S1 107.3 100.3 96.0 75.2 108.2 102.5 117.0 124, 4 127.0 132.6 134.3 Exreanditures 5
52 5.0 4.5 4.9 4.8 6.3 6.2 6.6 6.8 6.7 6.7 Ta Hobile bomes 52
53 102.3 95.8 91.2 106 10%.8 96.3 110.4 117.7 120.3 125.9 127.2 Othex 53
54 39.1 44,1 48.5 51.1 53.2 $2.6 53.98 S54.7 55.8 5647 58.0 ~ Capital consuaptioa 54
55 121.2 98.3 78.7 51.6 103.2 9t.2 126.6 136.0 119.2 139.1 132.6 - Home mortgages 55
56 -53.0 ~42,1 -31.1 -27.5 ~48.2 -4t%.3 -63.0 -66.3 -48. 3 ~63.3 ~56.2 = pxcess pet investseat 56
{B) Consusexr durables
57 293.% 214,7 235.4 245.1 279.8 276.1 2848.1 299.8 310.9 320.7 318.5 Bxpenditures 57
58 160.9 182.0 196.3 209.6 218.3 215. 8 218.9 223.8 227.9 231.3 235.8 = Capital comsusption 58
59 52.5 32.8 39.1 35.5 61.5 60.2 65.1 5.9 83.0 89.4 82.7 = Bet investaent 59
60 45.4 6.3 26.7 21.0 51.3 45.3 48.7 84.6 78.5 124.2 87.5 - Consumexr credit 60
61 7.1 26.5 12. 4 4.5 10.3 18,9 16.4 -8.6 4.5 =34.9 -4.8 = Excess net investsent 61
{C) Momprofit plant anéd eguip.
62 7.3 846 9.8 1.0 12.4 12.2 12.5 12.9 13.3 13.7 14.1 Bxpendituces 62
63 6.3 7.2 7.8 8.3 8.9 8.8 8.9 9.2 9.4 9.5 9.7 - Capital consuaption 63
64 1.0 1.4 1.9 2.6 5 .4 3.6 3.8 4.0 4.2 4.4 = Jet investaent (1}
Per ceant ratios:
65 15.4 15.5 16.0 15.6 18.7 15.2 14.3 .8 0.3 1.4 14.5 Bffective tax rate 65
66 5.9 6.0 6.7 6.2 5.0 4.2 5.0 5.3 6.1 5.1 6.3 Saving rate, MIA basis 66
Per cent of disposable income adj. (2):
67 22.7 22.1 22.7 22,90 2.8 21,3 21.3 22.6 22.9 22,17 21.6 Gross saving 67
58 19.6 17.3 16.4 14.8 16.7 16.5 17.1 7.5 17.6 17.8 17.8 Capital expemditures 68
69 15.6 14.8 15,2 15.0 15.7 16. 2 13.1 16.9 .1 18.5 15.3 Acguisitics of finan. assets 69
70 10.9 7.1 6.2 4.5 8.2 8.6 8.2 10.2 7.9 10.3 9.1 Met increase in liabilities 70
7" 10.7 6.5 6.4 8.2 7.3 6.8 8.1 9.4 7.9 10.0 5.2 Credit sarket borrowiag n
72 1675.5 1865.9 2085.4 2232.1 2403.2 2369.2 2417.0 2500.5 2559.6 2617.5 2621.4 (2) Disposable incose adj. 72
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UNADJUSTED BET FLOWS($ RILL})

Sector Statesents of Savimg and Iavestaent

fotal and lNoncorporate Business

UBADJUSTED NETX FLONS ($ MILL)

-
COUENONE W N

OV ONEWN -

-

VENOVEW N

1983 ] 1984 BILLICRS OF DCLLAES
i1 111 v p4 11 11 1874 1975 1976 1523 1978
Nonfisancial Business - Zotal
Income before taxes 76,770 82,395 84,897 92,945 97,688 94,025 206.8 208.9 241.4 2766 314.6 1
Gross saving 95,210 93,900 96,235 100,610 113,645 105,771 115.3 15441 1705 196. 8 223.4 2
Gross investsent 80,903 89,650 74,080 93,867 102,629 113,359 115.1 148, 1 162.3 18442 199.5 3
Capital expenditures 92,475 93,238 91,242 107,013 127,299 129,990 176.8 148.2 184.6 228.8 269.€ 4
Fixed investment 91,877 487,821 92,887 86,746 110,727 106,912 156. 1 153.8 168.8 403.3 4.4 S5
Business plant ¢ equipment 79,101 78,836 90,841 87,591 98,559 98,905 143.5 146.0 161.1 19C. 6 230.7 6
Home construction (V) 8,764 4,759 =-1,836 -5,717 2,117 2,308 <5 2.8 4,2 5.8 2.6 17
Multi-family residential 8,012 4,226 4,282 4,872 4,99% 5,699 12.1 5.0 3.4 2.2 8.1 8
Change in invemtories -4,000 3,630 =-2,362 18,662 14,052 21,226 W1 -6.9 1.8 23.0 26.5 9
¥imeral rts. from U.S. Govt. 4,598 1,787 717 1,605 2,520 1,852 6.5 1.3 4.9 1.5 2.8 10
Net fimancial investment ~11,572 =~3,588 =17,162 =13,146 ~24,670 -16,631 -61.7 -2 ~22.3 -46.6 ~70.3 11
Net acgy. of financial assets 31,858 43,787 45,481 26,284 23,245 28,212 54.5 44,3 58.3 67.4 $8.5 12
¥et increase in liabilities 43,430 47,375 62,603 39,430 47,915 44,843 116.2 44,5 80.5 1148.0 168.8 13
Corgorate eguities 11,321 4,196 5,000 -15,873 -26,382 -13,797 4.1 9.9 0.5 2.7 ~.1
Credit market instruments 34,867 33,549 48,172 52,586 80,359 49,974 94,1 41,8 69.8 110.0 127.6 15
Bonds 9,352 4,198 5,507 7,306 7,299 12,199 21.3 29.8 25.3 5.5 28.¢ 16
Nortgages 20,346 20,271 16,387 8,707 28,077 2(,603 25.4 16.0 22.9 34.4 37.4 17
Bank lcams n.e.c. 1,935 4,189 18,660 22,655 27,624 10,292 L2 -9.2 4.6 24.3 33.3 18
Other loans 3,234 a,80 7.618 13,918 17,439 6,080 16.2 5.2 17.0 21.7 28.1 19
Trade debt 14,905 2%,347 22,595 6,728 13,712 12,458 30,1 7.9 13.3 24.2 53.8 20
Other iiabilities -17,663 =11,517 -13,164% =-4,007 ~19,774 -3,782 =12.2  ~15.1 =131 «Zz.9 -1.5 2
Discrepancy 14,307 4,250 22,155 6,743 11,016 -17,588 .2 6.0 Se2 16.§ 23.8 32
Fara Eusiness
Net income 2,516 2,807 4,329 8,118 5,858 6,750 26.5 24,6 19.1 19,19 26,3 1t
Net saving -48 -13 1" 43 62 205 “e1 .1 -t -.3 .2 2
Capital comsuagtion 5,570 5,612 5,644 5,653 5,691 5,713 8.5 10.1 1.1 12.6 .2 3
Corporate 685 688 694 689 692 696 -8 1.0 1.2 T4 1.6 4
Noncorgorate 4,885 4,924 4,950 4,964 4,999 £,017 1.7 9.1 9.9 1.2 12.6 5
current surplus = gross saviag 5,522 5,599 5,655 5,696 5,753 £,918 8.4 10.2 1.1 12.3 W4 6
Gross investment 5,522 5,599 5,655 5,696 5,753 £,918 8.4 10.2 e 12.3 1%.4 7
Capital expenditures 288 -275 3,739 6,925 4,59% 5,875 10.2 172.3 12.9 17.6 20.8 8
Plant and equipment 3,526 3,451 3,831 3,445 3,422 3,278 10.7 12. 8 13.8 15.2 17.6 9
Residential comstruction 250 25 248 170 285 347 1.3 1.0 1.1 1.5 1.7 10
Change in inventories -3,488 =3,981 =340 3,310 887 24250 -1.8 3.5 ~2.0 1.1 1.1 11
Net financial investaent 5,234% 5,874 1,916 =-1,229 1,159 43 ~1.8 -7.1 -1.8 -5.6 ~5.9 12
Net acge. of financial assets 385 414 413 384 389 412 o6 1.0 1.4 1.8 2.1 13
Demand deposits ¢ carrency 36 37 38 39 40 41 -2 . LS | P | <1 1
Miscellaneous assets 349 377 375 345 349 an -8 .9 1.5 1.7 2.0 15
Insurance receivakbles 337 339 338 337 338 EXy) 5 .7 1.3 1.5 1.7 16
Eq. in spons. ags. (2) 12 38 37 8 11 34 o2 2 .2 2 «3 17
Net increase in liabilities -4,849 =5,460 -1,503 1,613 -770 369 2.4 8.1 3.2 7.4 8.0 18
Credit market instrusents 4,548 1,499 ~998 358 3,470 1,737 7.8 8.5 10.2 1.3 14.6 19
Mortgages 1,029 1,044 555 492 89 368 5.0 8.6 5.7 1.1 7.2 20
Bank loans n.e.c. 2,071 586 ~-175 637 1,751 917 1.1 2.0 3.0 2.5 2.5 21
Other loans 1,448 =131 -1,378 -771 828 452 1.7 1.9 1.5 2.2 5.0 22
U.S. Government 578 -113 =169 -430 230 =50 ) -8 .1 1.3 3.5 23
Fed., Int. Credit PRanks 870 -20 =1,209 -341 598 502 .7 1.1 1.3 .4 1.5 24
Trade dekbt 91 236 270 348 418 230 .2 5 -8 .5 1.6 25
Proprietor net investment -9,488 =7,195 =775 907 -4,658 -1,599 -5.7 ~e 8 «7.8 -5.8 -8.3 26
Sonfaras Joncorgorate Eusiness
Net income 36,148 36,525 37,888 39,731 40,690 4¢,936 5.2 7%.6 87.8 RUR PR 110.6 1
Gross svg.=capital ccasusp. 15,531 16,843 16,579 16,698 17,827 117,657 21,3 24,2 2642 29.1 33.2 2
Gross investsent 15,531 16,643 16,579 16,698 17,427 12,657 21.3 29,2 2602 2941 33.2 3
Capital expenditures 23,052 22,151 17,442 18,098 25,597 24,533 28.6 21.2 23.4 35.9 41.9 &
Fixed capital 22,728 20,936 18,002 17,640 24,087 22,778 28.6 24.3 22.4 33.9 45.9 S
Plant and equipmest 15,388 15,555 15,903 16,713 16,927 17,638 18.86 16.9 18.3 6.3 39.4 6
Home comstructiosn (1) 4,257 2,252 ~-1,082 -2,944 3,446 981 -t .9 1.6 Ry 4 7
Multi-family residential 3,083 3,129 3,%u 3,871 3,7 4,159 10.2 4.5 2.5 5.7 6.0 8
Change in imventories 324 1,215 =560 458 1,510 1,755 * -3 .0 2.0 2.0 9
Net financial investment -7,521 =5,308 -863 -1,400 -8,170 -6,876 -T.4 3.0 2.8 -6.8 -14.6 10
Bet acg. of financial assets 1,252 1,290 2,544 1,025 2,222 2,015 1.8 2.1 3.3 3.1 #.4 11
Demand deposits + currency - - - - - - - - - - - 12
Consuner credit 688 681 1,946 434 1,633 1,832 .7 -8 1.2 ] 1.4 13
Niscellaneous assets 564 609 598 591 589 583 1.0 1.3 2.1 2.6 3.0 4
Insurance receivables 598 609 598 592 590 582 1.0 .2 2.1 2.5 2.9 ¥5
Equity in spons.ags. (2) -34 - - -1 -1 1 * * .1 * .1 16
Net increase in liabilities 8,773 6,598 3,407 2,425 140,392 8,891 9.1 -9 5 $.9 19.1 17
Credit market instrusents 16,779 18,835 20,792 13,623 26,914 17,173 20.2 12.5 15. 4 28.0 32.4 18
Hortgages 15,808 17,357 16,643 10,471 24,873 19,436 19.4 12.5 18.8 23.8 6.1 19
Home mortgages 3,406 1,802 -834 ~2,355 2,757 784 -3 .7 1.2 1.6 -4 20
Multi~fawily 1,153 2,872 3,720 3,420 4,608 3,726 5.5 -3 2,7 S.1 6.5 21
Commercial 11,249 12,683 13,707 9,306 17,108 14,926 18.2 12.0 10.8 17.1 19.3 22
Bank loans n.e.C. 512 -45 410 [:LT:] 1,290 =500 -1.0 -2.0 -3.6 .9 «3 23
Othaer loans 459 1,523 3,739 2,304 1,151 =-1,763 1.8 2.0 4.3 3.3 6.0 24
Trade debt, net 82 323 521 647 917 54 1.3 1.1 2.2 1.2 3.1 25
pProprietor net iavestaent ~-8,088 -12,560 -17,906 ~11,845 -12,439 -9,036 =12.3 -10.4 -12.2 -19.2 ~16.4 26

{1) Para plus nonfars change in work in frocess.

(2) Shares in PICB's, Banks for Coops, and Pederal Land Banks.
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SEASONALLY ADJUSTIED ANNUAL RATES

Sector Statements of Saving and Investaent

1ctal and ¥oncorporate Busimess

9

SEASCEALLY ADJUSIED ANMNUAL RATES

! 1983 1984
1979 1980 19813 1982 1983 i Il 111 Iv 1 11 111
Nonfinancial Busimess - Total

1 343.6 317.9 3315 268.0 307.1% 297.2 327.8 380.4 380.4 382.1 J366.6 Incose Lefore taxes

2 243.9 253.8 303.4 314,11 366.9 353.9 382.3 398.2 409.1 424.4 431.8 Gross savang

3 242.4 236.2  273.4  262.8 314.8 295.2  334.5 348.0 376.5 382.2  425.% Gross investaent

4 299.5 284.3 367.3 319.3 339.6 334. 4 349.9 385.5 469.3 469.7 499.7 capital expenditures

5 280.5 289.1 336.4 337.6 345.3 335.4  347.1  369.9 389.1 409.0 423.8 Fixed isvestment

6 269.2 286.5 328.2 321.5 321.4 308.2 321.9 351.0 365.0 386.0 40z2.8 Business plant + eguipment

7 o2 -2 -2.2 2.6 7.9 12.5 7.3 -3 6.0 4.3 -2.8 Hose construction (1)

8 11.1 2.8 10. 4 13.4 16.0 14,7 17.8 18. 6 8.1 18.7 23.9 #ulti-family residential

9 14.3 ~9.8 26,0 ~26.1 -13.5 -19.4 -4.3 12.7 73.8 50.6 68.5 Change in imwentories

10 4.7 5.0 4.8 1.8 7.8 18.4 7.1 2.9 6.4 10.1 7.4 PBimeral rts. froa 0.S. Govt.
11 =57.1 -48.1 ~93.9 -56.5 ~24.8 -39.3 =15.5 <=37.5 ~92.8 =87.5 ~=73.8 Net fimancial investsment

12 131.1 101.5 639.6 34,0 135.7 144,2 129.2 186. 6 136.5 1064 1 64.8 ¥et acy. of financial assets
13 188.3 149.5 16345 90.5 160.5 183.5 44,7 228.1 229.3 193.6 138.6 et increase in liabilities
14 -7.8 12.9 -1t.5 1.4 28.3 45,3 16.8 20.0 =63.5 =105.5 ~55.2 Cerporate eguities

15 151.7 126.1 159. 4 117.1 127.7 101. 3 129.9  200.3  248.3 281.7 193.8 Credit market instruments
16 27.3 37.5 35.2 33.8 25.2 35. 6 1.3 15.9 37.4 27.6 49.3 Eonds

17 40.8 34%.9 33.6 32.3 61.6 61.0 69.5 T4.9 59.1 90.5 70.0 dortgages

18 49.3 33.1 50. 4 52.0 23.4 3.5 16.4 64.3 106.5 104.9 41.7 Eank loans D.€.C.

13 34,3 20.7 40.3 -1.0 17.5 .0 26,7 45.3 4S.4 58.8 3z.8 Cther loans
20 55. % 39.8 26.0 ~10.1 52.5 60.7 69.2 73.9 65.2 51.3 38.7 Trade debt
21 -10.8 -29.3 -10.5 ~27.8 -48.0 -23.5 -71.2 -70.1 -20.7 ~33.8 -38.8 Other liabilities
22 1.5 17.6 30.0 51.3 52.1 58.7 47.8 50.3 32.7 42,2 5.8 Discregancy

Parm Business

1 31.9 2t.8 3.5 21.8 13.8 10.1 1.2 17.3 32.5 23.4 27.0 det income

2 PR -5 ~e8 -5 =.1 -2 —al * .2 -2 .8 Net sawing

3 16,3 18.6 20.6 21.9 22.8 22,3 22.4 22.6 2246 22.8 22.9 Capital consaspticn

4 1.9 2.2 2.5 2.7 2.8 2.7 2.8 2.8 2.8 2.8 Z.8 Corporate

5 184 16. 4 18.1 19.2 19.6 19.5 19.7 19.8 19.9 20.0 20.1 Nonccrporate

6 16.4 18.1 19.8 2t.4 22,2 22.1 22.4 22.6 22.8 23.0 23.7 curgent surplus = gross saving
7 16.4 1841 19.8 21.8 22.2 22.1 22.4 22.6 22.8 23.90 23.7 Gross investseat

8 2742 15.2 27.4 4.1 3.7 L P | -1.2 14.9 27.9 18.3 23.4 capital expenditures

9 19.9 18.7 18.3 14,7 4,2 18,1 13.8 15.3 13.8 13.7 13.1 Plaot and equipsment

10 1.7 1.8 1.3 1.5 1.0 9 .9 -9 -9 1.0 1.3 Besidential comstziuction

AR 5.7 =5.3 7.8 2.1 -~10.4 -14.0 =15.9 -1.4 13.2 3.5 9.0 Change im imventories

12 -10.8 3.0 =7.6 7.3 17.5 2.9 23.6 7.7 -5.2 4.7 «3 Net fipancial investsent
13 2.1 2.0 1.9 1.8 1.6 1.5 1.7 1.7 1.5 1.6 1.6 d¥et acg. of finamcial assets
1 o .1 .1 o1 1 o1 -1 .2 .2 o2 .2 Demand deposits ¢ currency
15 1.9 1.9 1.7 1.7 1.4 1.4 1.5 1.5 1.4 1.4 1.5 Biscellaneous assets

16 1.5 1.3 1.1 1.3 1.3 .3 1.4 1.4 1.3 L 1.3 Insurance receivables

17 oh 6 o6 o8 o1 * .2 .1 * * -1 Eg. in spoms. ags. (2)
18 12.9 -1.0 9.5 ~S.4 ~15.9 =-19.5 =21.9 =641 6.7 =3.2 1.4 Met increase im liaktilities
19 2.4 T14.4 16.3 7.6 4.3 2.1 4.7 1.1 4.1 =246 5.3 Credit market instruaerts
20 11.8 9.3 9.7 5.0 2.9 2.7 4.2 4.0 1.8 2.4 1.2 Bortgages
2t 2.8 .5 1.4 3.2 2.8 2.6 1.8 3.6 4.2 1.0 3.3 Eank loams n.e.c.
22 6.7 4.5 5.2 -6 ~1.3 -3.2 -3 3.5 ~1.8 =6.0 7 Cther loans
23 3.4 2.6 3.4 .2 * -8 -t 2.4 -2.0 -2.1 .1 0.5. Governacat
24 3.3 1.9 1.8 -.8 -1.3 -2.3 1.2 1.1 o1 -3.9 -7 Fed. Int. Credit Bamks 2
25 1.2 1.0 1. a6 .8 -4 .9 1.1 1.4 1.7 +9 Trade debt
26 -9.6 ~16.% ~7.9 -12,5 -21.0 -22.0 =27.5 =-18.3 1.2 -2.2 ~4.8 Proprietor net imvestment

Nonfarm Noncorporate Business

1 120.8 118.7 122.8  122.5 W5 4.6 10641 151.5 158.9 162.8 163.7 Ret income

2 38.7 46,2 53.2 58.4 64,2 62.1 67.4 66.3 66.8 69.7 70.6 Gross svg.=capital ccasuap.

3 38.7 46,2 53.2 58. 4 64,2 62.1 67.4 66.3 66.8 69,7 70.6 Gross investaent

4 52.9 48.0 68.6 75.5 78.7 78. 0 80.5 78.7 86.9 87.1 89.5 Capital expeaditures

5 53.2 49,2 67,4 77.3 7846 78.6 79.3 77.4 82,7 83.2 86.6 Pixed capital

6 45.5 50.0 61.3 65,7 62.9 61.6 62.2 63.6 66.9 67.7 70.6 Plant and eguipsest

7 -.8 -1.0 ~1.7 5 3.5 5«8 3.2 - 2.5 1.6 -2.1 Home constructios (1)

8 8.5 .2 7.8 1.1 12.3 1.2 13.8 4.1 13.3 13.9 18.2 H#ulti-fasily residemtial

9 -l 1.3 1.2 -1.8 * =6 1.2 1.3 4,2 3.9 2.9 Change in iaventories
10 ~14.2 ~1.8 ~=15.8 -17.1 -14.5 =15.9  =~13.1 -12.4 -20.1 -17.4 =18.9 Net fisancial investaent

11 4.8 3.0 4.9 3.8 6.0 7.6 2,7 8.0 5.% 10. 6 6.9 ¥et acqg. of fimamcial assets
12 - - - - - - - - - - - Demand depgsits ¢ currency
13 1.8 -4 2.7 .8 3.7 5.3 «3 5.6 3.5 8.2 4.6 Compsumer credit

14 3.0 2.6 2.1 2.1 2.3 2.3 2.4 2.4 2.4 2.4 2.3 #iscellanecus assets
15 2.9 2.5 2.1 2.0 2.4 2.4 2.4 2.4 2.4 2.4 2.3 Insurance receivables
16 ot .3 -1 4 * -o1 - - * * * Eguity in spons.ags. (2)
17 19.0 4.8 20.2 21.0 20.5 23.5 15.9 20.4 2640 27.9 25.8 Met increase in liabilities
18 35.4% 33.7 40.2 39.5 63.9 57.8 75.4 79.9 68.1 97.5 68.3 Credit market isstrusents
19 27.6 23.5 25.8 28.6 55.8 53.2 62,5 11.8 54.9 87.0 70.3 dortgages
20 -6 ~.8 ~1.4 .4 2.8 4.6 2.6 ~.3 2.0 L3 -1.7 Home mortgages
F3) 5.4 5.8 3.5 6.1 7.6 4.9 1.4 15.0 13.5 18.8 14.8 Hulta~family
22 22.8 18.4 23.6 22.0 45.5 43.7 48.5 56. 4 3%.4 66.9 57.2 Coamercial
23 .6 3.4 6.2 7.3 1.7 -1 2.0 2.6 2.4 2.8 2 Eank 10aD$ De€e.Ce
24 6.1 6.8 8.3 3.6 6.4 4.5 1.0 6.2 10.9 7.7 ~2.2 Cther loaas
25 o1 -9 “1.1 2.4 .7 «3 .3 2.1 2.6 3.7 3.0 frade debt, met
26 ~15.5 =28.0 ~18.9 ~16.1 ~44.0 -38.6 -60.8 -61.6 -44.7 -73.3 ~4L.5 Proprietor net imvestsent

BILLIOES OF DOLLARS.
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{1) Pars plus nonfara chamge in work in process.

{2) Shares ia FICB*s, Panks for Coops, and Federal Land Ramks.
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Nonfinancial Corporate Eusiness

10

UNA

DJUSTED MET FLOWS($ BILL)

Roafimamcial Corporate Busimess
Sector Statements of Saving and lovestaent

UBADJUSTED NBT FLOWS(S 81LL)

19

20
21

60
61

62
63
64

65
66
67

68
69
70

7
72

73

1983 ] 1984 BILLIONS OF DOLLAES
Ix I1I Iv | I 11 i1l 1974 1875 1976 1517 19718
¥onfinancial Corporate EBusiness, Bxcluding Paras
Profits before tax 38,110 43,063 42,684 45,096 51,180 44,339 105. 1 106.7 134.5 156.1 177.5 1
- Profit tax accruals 15,498 16,653 16,074 18,185 20,643 16,236 41.8 4.0 52.4 58.4 66.6 2
- Domestic net dividends 16,875 17,047 21,389 18,515 18,7868 18,801 30.9 3ni 38.2 42.0 48.0 3
= Domestic undist. profits 10,635 7,550 1,875 8,479 17,588 7,183 32.4 348.0 43.9 56,7 62.8 &
+ Capital consungtion adj. 7,609 9,110 10,767 11,720 12,857 i4,266 -1.7 =%.6 ~12.9 ~10.6 ~12.1 5
+ Depreciation charges, N1PA 53,136 54,317 54,921 55,712 56,634 57,546 78.7 93.9 103.6 114, 3 129.4 6
+ Earnings rec. from abroad 2,132 1,394 4,279 2,450 2,283 1,056 9.6 6.1 8.2 10.3 10.5 7
= U.S, isternal funds, book 73,512 72,371 71,842 78,36% 89,362 8Q,011 118.9 124.4 182.9 168. 7 1%0.5 8
+ Pgn. earnings ret. abroad 4,325 3,39t 3,883 3,698 3,638 1,172 6.7 6.9 6.0 4.8 9.2 9
+ Inv. valuation adjustment -3,680 -4,304 ~-t,724 -3,839 -~4,535 4313 ~80.0 =16 -14.7 -16. 2 -28.64 10
= Total iuntermal funds ¢ IVA 74,157 71,458 784,001 78,216 90,865 82,196 85.6 1M19.7 138.2 157.4 195.7 1
Gross investsent 59,850 67,208 51,846 71,473 79,349 89,784 85.4 113.6 125.9Q 0.9 151,98 12
Capital expenditures (1) 69,135 71,362 70,06t 81,990 97,108 99,582 137.9 109.7 148.3 175. ¥ 201.6 13
Pized investument 65,373 63,179 70,806 65,691 82,933 80,509 1M5.4 17,7 131.5 152.17 176.2 14
Plant and eguipment 60,187 59,830 70,707 67,433 78,210 77,989 114.0 16,3 129.0 145.2 123.7 15
Home construction 4,257 2,252 =1,082 -=2,943 3,446 380 -l «9 1.6 4e0 .4 16
Multi-family residential 929 1,097 o141 1,001 1,277 1,540 1.8 5 .9 1.5 2.6 17
Inventory change ¢ IVa -836 6,396 ~1,462 14,8948 11,655 17,22% 16.0 -9.3 12.8 19.9 23.3 18
Mineral rts. from U.S. Govt. 4,598 1,787 717 1,605 2,520 1,852 6.5 1.3 4.0 245 2.0 19
Net financial investaent -9,285 -~-4,154 -18,215 -10,517 -17,659 -9,798 ~52.5 3.9 ~23.3 ~34.2 ~49.7 20
Net acg. of financial assets 30,221 42,083 42,4848 24,875 20,634 25,785 52.2 41,2 53.5 62.5 $2.6 21
Liguid assets 9,469 10,285 27,873 -4,062 2,572 4,888 6.0 19.8 4.6 3.7 15.8 22
Demand dep. and currency 2,848 832 6,138 ~7,580 2,053 152 1.2 6,2 244 08 8.4 23
Time deposits 3,076 2,221 9,319 2,276 ~-3,993 983 3.8 w9 2.1 4.8 2.0 24
Security EP's 10 -1,572 9,098 -1,431 3,001 -4,198 =548 -.8 2.3 1.2 5.5 25
Foreign defosits 406 1" 1,332 -1,288 -1,804 -1,500 -2 .8 1.7 1.3 2.0 26
U.S. Govt. securities 1,900 1,734 55t 5,900 -1,224 €,098 2.3 8.7 2.1 ~6.4 .5 27
Tax exespt obligaticans 155 mny 43 -48 =105 57 -6 “ed 1.1 * o2 28
Commercial paper 974 6,942 992 -1,895 4,644 3,296 4.1 3.1 5.0 -a 1 .4 29
Consumer credit 1,043 877 3,630 -1,414 2,012 731 6 7 1.9 1.2 1.8 30
Trade credit 15,486 26,268 6,172 20,822 13,683 17,109 32.3 5.8 18.7 36.1 56.0 31
siscellaneous assets 4,223 4,653 5,189 9,529 2,367 3,057 13.3 4.9 18.3 21.5 18.5 32
Poreign dir. invest., (2) 2,040 4,338 1,162 5,355 682 2,000 8.9 14.0 1.6 1.5 15.7 33
Bquity, etc. -830 933 459 -1,034 -~-1,866 -500 1.2 6.0 3.9 5.1 4.4 34
getained earnings 2,870 3,405 703 6,389 2,548 2,500 7.8 8.0 7.7 6.4 11.3 35
Insurance receivables 1,091 1,138 1,086 1,058 1,057 1,017 2.1 202 3.4 4.4 S.6 36
Eyuity in sponsored ags, L] - 2 1 - - * * * -l » 37
Other 1,088 -823 2,899 3,115 628 40 2.2 “1.8 3.2 5.8 -2.6 38
Net increase in liabilities 39,506 46,237 64,699 35,392 38,293 35,583 104.7 37.3 76.8 96.7 141.8 39
Bet funds raised in akts. 24,861 17,411 33,378 22,732 23,593 17,267 70.2 30.8 54.7 2.4 80.5 40
Het new equity issues 11,321 4,196 5,000 -15,873 -26,382 ~13,797 4.1 9.9 10.5 2.7 ~=1 41
Debt instruments 13,540 13,215 28,378 38,605 49,975 31,064 66. 1 20.9 82 69.7 80.6 42
Tax-exempt debt (3) 2,883 2,073 2,021 2,000 2,219 3,364 1.6 2.6 2.5 6.7 7.7 43
Corporate tonds (2) 6,469 2,125 3,486 5,306 5,000 8,835 19.7 27.2 22.8 22.9 .1
Bortgages 3,509 1,870 -811 =2,256 2,713 799 -9 -t.1 2.4 3.5 4.1 45
Home mortgages 3,406 1,802 -838 =-2,355 2,757 784 -3 W17 1.2 1.6 <4 46
Hulti-family 285 222 150 198 27 57 1.4 3 1.2 2.6 2.7 47
Cosmercial ~-182 =154 -127 ~-99 ~71 -4z el -2.1 - -l 1.1 48
Bank loans b.e.c. -648 3,648 18,425 21,170 24,583 9,875 3.1 ~9. 1 5.2 20.9 30.6 49
Tommercial paper 1,60 1,127 -2,512 5,843 10,945 6,886 4.1 ~2.9 14 1.6 2,7 50
Acceptances -38 611 456 -101 1,237 -85 1.3 -2 3 6 1.2 51
Finabce cospany loans 2,636 2,038 7,7%0 6,673 3,178 -13 5.8 3.8 8.4 13.5 11.5 52
8.S. Government loans 343 -273 -877 -30 100 1,503 1.5 o2 .2 * 1.7 83
Profit taxes payable -3,418 4,916 3,172 4,540 ~5,342 =157 t.1 -2.4 7.5 -1.5 4.3 54
Trade debt 14,732 20,588 21,808 5,729 12,377 11,423 28.7 6.3 10.3 2401 49.1 55
Fgn.direct invest., in 0.S. 3,327 3,322 24385 2,391 7,665 7,000 4.8 2.6 4.3 3.1 7.9 56
Equity, etc. 3,058 24823 1,656 1,435 6,675 €,000 3.7 1.4 247 i.1 5.3 57
BRetained earnings 273 499 689 956 990 1,000 1.1 1.2 1.7 1.6 2.6 58
Discrepaacy 14,307 4,250 22,155 6,783 11,016 =7,588 .2 6.0 9.2 16.5 23.8 89
%emorandus iteas:
Trade credit net of trade debt 754 5,680 -15,632 15,093 1,306 5,636 3.6 -5 8.4 14.0 6.5 €0
Profits tax payseats 19,089 10,440 11,966 15,666 25,990 15,115 41.5 4Z.4 45.2 5%.9 63,8 61
Debt subtotals: ;
Securities and mortgages 12,861 6,068 4,696 5,050 9,932 14,998 22.2 28.7 21.1 33.1 3z.9 62
Loans and short-tera paper 679 7,147 23,682 33,555 40,083 1£,066 43.9 -7.9 6.5 36.6 47,7 63
Total short-tera liab. (&) 11,997 32,651 48,658 43,824 47,078 29,382 73.6 -4.0 3.2 5%.¢ 101.0 6%
Per cent ratios:
Effective tax rate 40,666 38,671 37,658 40,325 40,365 36,617 39.98 38.4 39%.¢ 38.0 37.5 65
Capital outlayssintecrnal funds 93,227 99,865 94,675 104,825 107,343 121,151 16%.0 9t.? 110.5 1%.3 t14.7 66
Cr. skt. borrowing/cap. eif. 19,584 18,518 40,504 47,085 51,863 31,194 47.9 1%.0 29.8 39.8 40.0 67
{1) Capital outlays on book basis:
Iaventory change, NIPA -836 6,396 -1,462 14,894 11,655 17,221 16.0 -9.3 12.8 19.9 23.4 68
Less: Inv. val. adjustsent -3,680 -4,308 -1,724 -3,839 -2,535 413 -40.0 =11.6 14,7 =16.2 ~-24.0 69
Inventory change befare 1IVA 2,844 10,700 262 18,733 14,190 16,808 55.9 2.2 27.5 36.1 47.5 70
Total cap. expeand. before IVA 72,815 75,666 71,785 85,829 99,643 99,169 177.8 121.3 163.0 191.3 225.6 N
¥.S. internal fumds, book 73,512 72,3711 71,882 78,361 89,362 80,011 118.9 124.4 142.9 168.7 180.5 72
Pinancing gap: Excess of capital expenditures
over U.,S. interaal funds -69 3,295 -57 7,468 10,281 15,158 59.0 =-3.1 2043 22.5 5.1 13

(2) Corporate bonds include pet issues by Metherlands Antilles sabsidiaries,
and U.S. foreign direct investsent is before subtracting reflows of
capital from Netherlards Antilles subsidiaries® foreign finamcing.

3)

%)

Industrial revenue bonds. Issued by state and local governmeats
to finance private investmsent apd secured in interest apd
principal by the imdustrial user of the funds.

Loans {except mortgages), short-term parper, profit taxes payable, and
trade debt. 1Includes loans due in more than one year and exclades
curreat maturities of securities and mortgages.
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¥onfinancial Corporate Business

SEASONALLY ADJUSTED ASNUAL RATES

Sector Statesmests of Saviag and Investment

Jonfinancial Corporate Busibess

Il

SEASOFALLY ADJUSTRL 23NUAL RAYES

175.8 Profits before tax

Profit tax accruals
Domestic net dividends
Domestic undist. profits

Capital consumption adj.

Depreciation charges, MIP)
Earnings rec. from abroad
8.S. ianternal funds, book

Fgn. carnings ret. abroad
Inv. valuation adjustment
Total intermal fupnds + IVd

331.6 Gross investment
386.9 Capital expendituares (1)

Fixed iavestaent

Plant and eguipsent

dome comstruction

Bulti-family residential
Ioventory change + 1IVA
#ineral rts. froas U.S. Gewte

=55.2 ¥et fimancial investmeant

det acg. of financisl assets

Liguid assets
Desand dep. and currency
1ime deposits
Security BB's
Foreign deposits

0.S. Gowt. securities
1ax exempt cbligatiosns
Commercial paper

Consumser credit
Trade credit
Biscellaregus assets
Foreigs dir. imvest. (2)
Equity, etc.
Betained earinings

lnsurance receivables
Egnity in sponsored ags.
Cther

¥et increase iu liabilities
det funds raised in skts.
lct pew eguity issues

Lebt ipstruments
Tax-exempt debt (3)
Corporate Lepnds (2)

Aortgages
Bome mortgages
Hulti-fasily
Commercial

Bank 10ans B.€.Cs
Commercial gaper
Acceptances

Fipance coagasny loans
U. 5. Government loans

Profit taxes payahle
1rade debt
Pgr.direct invest. ia U.S5.
Eguity, etc.
betained earnings

5.8 Discregamcy

Besorandus itess:

1.1 Trade credit net of trade debt
82.1 Protits tax payments

Debt subtotals:

47.0 Securities and sortgages
72.4 lLoans and short-term paper
906.6 Total short-ters liak. (#)

Per cent ratios:

37.3 Effective tax rate
114.6 Capital outlays/internal funds
31.1 Cr, akt. borrowing/caf. exj.

{1} Capital ocutlays ca bogk basis:
56.6 Inveatory chamge, NIP)
~.4 Less: 1Inv. val. adjustaent
57.0 Inventory change before IVva

387.2 Total cap. expend. before IVA
326.8 D.S. internal funds, book

Excess of capital expenditures

over U.S. ioternal fuads

Issued by state and local governments

] 1983 [} 1984
1979 1980 1981 1982 1983 ] I1 I1r Iv I 1I 111
Nonfinancial Corporate Basiness, Excluding Parss
1 190.9 177.4 177.2 123.7 148.9 142.6 170.5 17%.6 189.0 195.9
2 68.9 66.7 63.6 48,3 58.0 56. 4 67.0 6647 74.9 17.2 65,5 ~
3 5447 61.7 67.6 69,0 12.2 71.0 72.9 T4.17 76.9 79.0 80.2 -
4 67.3 49.0 46.0 10. 4 18.6 15. 1 30.6 30.2 37.6 39.8 29.9 =
S -13.7 =14.3 =6.0 4.0 33.0 30.4 36.4 43.1 46,9 St.4 57.1 ¢
6 147.7 167.8 189.5 207.1 215.2 212.5  217.3  219.7  222.8  226.5 230.2 +
7 15.1 18.2 1.5 12.6 9.9 8.5 10.1 .2 1.4 9.1 9.2 #
8 216.4 220.7 2u48,1 234.0 276.8 266.6 294844 3084,2 J18.8 326.8 326.4 =
9 15.5 11.7 9.9 9.8 14.9 15.2 17.4 .4 14.3 12.2 11.5 ¢+
10 -43.1 =~42.9 -23.%6 -9.5 -11.2 -12.1 ~19.3 -9.2 =~13.5 ~7.3 -l *
11 188.8 149.5 230.4 234, 3 280.5 269.7 292.5 309.3 319.6 3317 337%.5 =
12 187.3 17 1.9 200.4 183.0 228.4 211. 0 248,7 259,0 286.9 289. 4
13 219.4 221.2  271.3  229.6  256.2 255.3  270.6 291.9  354.5 364.3
14 205.7 219.3 289.4 84,0 251.5 288 253.1 276.3 291.7 EARS | 322.8
15 203.9 217.8 248.5 2411 244.3 232.6 245.9 272.1 288.3 304.6 31541
16 -.8 -1.0 -1.7 5 3.5 5.8 3.2 -3 2.5 1.6 -Z.1
17 2.6 2.5 2.6 2.3 3.8 3.5 4.0 4.5 4.8 4.8 .7
18 9.0 -3.2 17.0  =22.1 -3.1 -4.9 10.4 12.7 56.4 43.2 56.6
19 4.7 5.0 4.8 7.8 7.8 18.4 T.1 2.9 6.4 10. 1 7.4
20 -32.1 -49.,2 ~70.9 ~46. 6 -27.8 =44, 4 =25.9 ~32.8 -67.6 -74.9
21 124.3 96.5 62.9 28.4 128.1 135.1 124.8 177.0 129.0 94.0 56.2
22 18.6 16.4 17.9 27.1 47.9 46.7 32.1 72.3 25.9 21.0 2.2
23 6.3 3.8 -10.5 9.5 -6 7.0 -8 ~e7 3.9 3.4 -2.7
24 4.7 4.0 14.9 5.3 16.6 18. 9 1.1 23.9 4.1 ~8. 4 5.8
25 2.6 6.6 * 3.7 11.2 N «6.3 36.4 ~5.7 12,0 -16.8
26 1.5 1.1 .5 -2.5 4.8 1.6 * 5.3 -5.1 ~7.2 -6.0
27 1.6 3.4 3.0 3.2 4o4 1,2 1.4 -1.3 19.4 .3 25.1
28 * -2 * .1 .7 -6 .5 .2 ~e2 -l .2
29 1.9 =2.3 10.0 7.9 10.7 6.9 .5 8.4 -.4 2%.3 -2.3
30 1.6 .5 2.6 .6 3.4 4.6 * 8.1 5.8 7.7 -3
3 69.4 47.4 20,8 -1t.9 57.6 63.5 72.9 78.) 62.0 52.2 35,9
32 34.6 32.3 21.6 12.6 19.2 20.4 19.8 18.4 35.3 13.2 13.3
33 26.6 21.9 13.0 4.4 8.8 7.0 14.5 8.9 20.8 1.7 4.5
34 7.6 4.9 -5 -2.0 -3 -4 4 9 6.1 -4.8 -8.5 =S5
35 19.0 17.0 13.5 6.4 9.1 1.5 13.6 2.8 25.6 10.2 10.0
36 5.5 4.7 3.7 2.7 4.3 4.4 4.6 4.3 4.2 N2 4.1
37 o1 * - o1 * * - * * - -
38 2.5 5.7 4.9 5.4 641 9.0 .8 5.2 16.3 7.2 4.7
39 1564 145.7 133.8 75.0 155.9 17%.5 150.7  209.8 196.6 168.9 W13
40 88.2 90.9 91.5 81.4 87.8 86. 5 66.6 129.4  112.6 81.3 65,0
41 ~-7.8 12.9 =15 1.4 28,3 5.3 16.8 20.0 =~63.5 ~105.5 -5S5.2
42 96.0 78.1 102.9 70.0 59.5 4.2 49.8 109.% 17641 186. 8 120.2
43 10.0 10.9 13.4 15. 1 9.4 L5 8.3 8.1 8.0 8.9 13.5
44 17.3 26.7 21,8 18,7 15.7 24,0 9.1 7.8 29.4 18.7 35.9
45 .4 2.0 -1.9 -1.3 2.9 5.0 2.8 ~2 2.4 A | -1.6
46 -6 -.8 “1.4 o4 2,8 4.6 2.6 -3 2.0 .3 -1.7
47 2.4 3.0 -8 =e6 -8 1.1 9 .6 .8 .1 «2
48 -.l .2 -3 -t.1 -7 -7 ~s6 -5 -l -3 ~-.2
49 45,9 29.1 42.9 41.5 18.9 -8 12.6 58.0 100.0 W 38.2
50 9.0 4.0 14,7 -5.6 -5 -11.8 1.5 a1 S.4 38.9 24.0
51 1.0 «8 2.2 .7 - .6 2.8 ~2.4 3.4 6.0 “a5
52 10.2 3.1 8.7 -5 13.8 9.5 13.8 25.8 27.7 1.8 4.6
53 1.2 1.5 1.2 1.3 -5 .4 -t.1 -1.9 el <4 6.0
54 2.5 -1.7 -6.8 -14.1 5.8 19.8 3.9 o4 13.2 11.0 =-16.5
55 53.8 39.6 26.0 -7.2 51.0 69.0 66.9 0.7 61.2 45.9 J4.8
56 11.9 16.9 23.1 14,9 11.3 13.3 13.3 9.4 9.6 30.7 28.0
57 7.9 10.7 19. 4 16,2 9.9 12,2 1.3 6.6 5.7 26.7 24,90
58 4.0 6.2 3.8 -1.3 1.4 1.1 2.0 2.8 3.8 4.0 4.0
59 1.5 17.6 30.0 51.3 52.1 58.7 47.8 50.3 32,7 42,2
60 15.6 7.7 -5, 1 -4.8 6.5 3.5 6.0 7.5 8 6.3
61 68,1 69.0 71.1 58.3 52.4 36.0 63.4 66.3 61.7 65.3
62 28.7 39.6 33.3 32.5 28.1 40,6 20.2 15.7 39.8 28.7
63 67.3 38.5 69.7 37.5 3.4 «6 29.6 93.6 136.3 156.2
64 123.7 76. 4 88,8 16.3 88.2 80.3 100.5 164.7 210.7 215.1
65 3641 37.6 35.9 35.8 39.0 39.6 39.3 38.9 39.4 39.4
66 116.2 116.7 1172.8 98.0 91.3 94.7 92.5 94,8 110.9 109.8
67 43.8 35.3 37.9 30.5 23.2 16. 1 18. 4 37.5 49.7 $1.3
68 9.0 -3.2 17.0 -22.1 ~3.1 -4.9 10.4 12.7 56.4 43.2
69 ~43.1 ~42,9 -23.6 “9.5 =112 -12.1 -19.3 -9.2 ~13.5 «7.3
70 52.1 39.7 40.6 ~-12.7 8.1 7.2 29.6 22.0 65.9 50.5
71 262.6 264.0 294.9 239.1 267.4 267.4% 289.9 301, 367.9 37t 6
T2 2%6.4 220.7 244.%  238.0 276.8 266.6 294.8 304.2 318.8 326.8
Financing gap:
73 46.2 43.3 50.8 5.1 -9.4 .8 -4.5 ~3.1 49,2 44, 8 60.8
(2) Corporate bords include net issues by Netherlands Antilles subsidiaries,
and 0.S5. foreigm direct investment is before subtracting reflows of
capital froa Betherlands Antilles subsidiaries* foreiga financimg.
{3) Industrial revenue bonds.
to finance private investment and secured in interest aad
principal by the industrial user of the fumds.
{4) Loauss (except mortgages), short-tera paper, profit taxes payable, amd
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NOVEMBER 23,1984
State and Local Govts. and Poreign

12

UNADJUSTED NET FLOWS($ AILL)

Sector Statesents of Savisg amd Investsent

State asd Local Gowts. amd Poreiga

OXADJUSTED MBT FLOWS(3 BILL)

1983 i 1984 BILLIOAS GF DOLLAES
11 pass Iv 1 II 111 1974 197% 1976 1577 1978
State and local Governments - Gemeral Fumds (1)

1 Total receipts, NIA basis 117,935 115,807 130,847 126,101 130,216 125,234 21,4 232.7  267.8 297.7 327.6 1

2 fTax receipts 86,9348 84,655 98,097 93,979 9¢,386 91,934 152.8 166.3 187.1 20€.% 225.7 2
3 Social insuraance receipts 9,636 9,849 10,085 10,322 10,538 10,750 14.6 16.8 19.5 2241 4.7 3

4 Gramts—-in-aid received 21,365 24,303 22,665 21,800 23,296 232,550 43.9 54.6 6.1 67.5 7.3 &

S Total expenditures, BIA basis 107,552 111,861 111,818 111,244 116,573 121,898 204.6 232.2 25%.2 265.7 297.3 5

6 Parch, of goods and services 103,090 107,296 106,716 106,511 111,982 136,911 193.1  217.2  232.9 250.4 278.3 6

7 Net interest and transfers 44462 4,565 4,702 4,733 4,631 4,587 1.5 15.0 18.3 15.3 19.0 7

8 Wet surplus, NIA basis 10,383 3,946 19,429 14,857 13,683 3,736 6.8 5.5 16.6 28.0 30.3 8

9 - Retirement credit to HE 12,256 7,076 11,871 8,185 £,688 6,516 9.7 1.3 12.8 15. 9 20.7 9
10 = Gross saving -1,873 =-3,130 7,558 6,672 4,955 ~4,780 -2.9 -5.8 3.1 12.1 $.6 10
11 Bet fipancial investsent -2,181 3,998 4,830 3,259 4,891% 3,364 -6.9 ~11.3 “2.6 16.3 46 11
12 Net acg. of finamcial assets 15,833 9,452 15,719 5,076 12,783 £€,590 9.5 2.4 1.1 23.¢6 3.1 12
13 Demand dep. and currency 1,485 =1,638 - 1,468 1,781 289 -5 -8 -9 -8 -1.6¢ 13
14 Time deposits -3,623 -1,382 508 =-1,225 ~56  §,430 5.7 ~2.90 2.1 7.0 8.1 14
15 Security RP's -4 707 $22 2,079 -984 ~1,753 3.6 1.0 - 1.0 2.6 15
16 Credit market instruments 19,476 8,619 11,600 3,925 12,624 1,501 o1 1.9 7.1 12.4 13.2 16
17 B.5. Govt., securities 18,043 7,119 10,297 2,464 11,243 244 -2.9 =241 4.1 1.3 1.3 17
18 Treasury issues 16,577 6,113 9,176 1,489 10,067 =841 -5.5 -1.7 2.2 9.6 5.7 18
19 Agency issues 1,466 1,006 1,121 975 1,176 1,085 2.5 -l 1.9 1.7 5.6 19
20 Tax exempt cbligaticms -4 50 -197 261 -19 157 5 2.4 2.4 o6 -1 20
21 Mortgages 1,437 1,450 1,500 1,200 1,800 1,100 2.5 1.6 1.3 .8 2.5 21
22 Taxes receivable -1,491 3,146 3,089 -~-1,171 -582 3,t23 .7 6 2.2 1.8 -8 22
23  PFet increase in liabjlities 18,014 5,454 10,889 1,817 8,292 6,226 6.4 13.6 13.37 12.7 18.3 23
24 Credit sarket borrowimg 17,844 5,267 10,646 1,579 8,054 5,971 4.6 12.3 3.2 12.90 16.5 24
25 Tax exempt obligaticns 17,527 4,914 10,4489 1,766 7,912 £,926 13.9 2.9 1.2 11.8 18. 1 25
26 Short-ters 904 -933 -1,368 ~817 2,875 -=3,123 2.7 -3 -84, 1 -Z.9 «6 26
27 Other 16,623 5,847 11,817 2,183 5,437 9,049 1.2 12.4 15.2 1.7 12.5 27
28 U.S. Government loans 317 353 197 -187 162 45 o7 .2 2.0 2 -1.6 28
29 Trade debt 170 187 243 238 238 255 1.8 1.3 5 -7 1.7 29
30 piscrepancy 308 =-7,128 2,728 3,413 w64 -7,148 4.0 S. 4 6.3 .S 4.8 30

{1) Employee retiresent funds are in insurance sector.

Foreign Sector

1 Net U.S. export receipts -5,145 -10, 170 -10,087 -15,316 -17,865 -27,450 6.7 19.5 7.3 -8.8 =10.3 1

2 0.5. export receipts 79,333 79,197 82,685 85,075 87,915 81,140 138.4 146. 9 163.2 176.3  206.9 2

3 - U.S. import payments 84,478 89,367 92,732 100,391 105,380 114,590 1317 127.0 155. 4 t85.% 212.3 3

4 - fransfers to foreigm 1,784 1,830 2,856 1,904 1,865 1,678 4.2 .0 4.1 4.1 4.5 &

5 = Us.S. Govt, imterest paid 4,334 8,816 4,516 4,604 4,713 5,100 4.3 4.5 4.5 5.5 8.7 5

6 = 0D.S.current a/c nat receipts -11,263 ~16,426 ~-17,819 -21,824 -24,043 -38,228 -1.8 1.4 -9 -18.5 -23.6 6

¢+ Net corporate earnings

7 retained abroad 4,325 3,391 3,883 3,698 3,638 1,772 6.7 6.9 6.0 4.8 $.2 7

8 = Fga, curremt acct. balance 6,938 13,035 13,536 18,136 20,405 31,456 -4.9 ~18.3 -5.1 13.6 4.3 8

(U.S. balance, sign reversed)

9 Net financial investaent 10,031 9,908 18,287 12,170 11,162 24,695 -2.5 -24.0 -18.7 16.5 2.8 9
10 Bet acg. of financial assets 16,020 15,649 31,219 20,189 25,333 15,305 26.6 5.5 25.6 40.8 58.9 10
1 Gold and SDR's (1) -296 -206 554 -218 -276 -268 —ed * -o LY ] 1.2 1
12 0.5. demand deposits 808 -802 1,119 ~136 155 -375 2.8 -3 3.2 .4 -.2 12
13 0.S. tise deposits 381 -1,805 1,999 -75%9 3,683 1,235 7.7 1.5 -1.9 - i 1.1 13
14 Net interbank claims 6,626 8,273 13,703 7,086 6,496 -2,778 . -9.8 -5.7 -7 5.7 14
15 U.S. corporate eyquities 1,25% 976 480 552 =472 =1,563 o5 4.7 2.8 2.7 2.4 15
16 Credit market instruments 6,281 2,584 13,292 2,352 8,951 7,685 1t.2 6.1 15.2 39.6 38.0 16
17 U.S. Govt. securities 3,881 149 6,154 24 5,190 3,999 3.7 8.1 1.6 3.5 28.2 17
18 U.5. corporate boads (2) 1,817 684 1,824 1,056 2,430 3,835 9 «6 -9 3.8 1.9 18
19 open-market pager 583 1,751 5,318 1,272 1,331 =149 6.6 “2.6 2.7 L2 ) 7.9 19
20 Security credit - - - - - - 4 .3 - - - 20
2% Trade credit 589 1,722 -89 1,996 824 966 1.8 1.6 3.8 1.7 3.0 21
22 Miscellaneous assets 377 %,507 161 9,316 5,772 10,403 2.7 1.7 8.8 -4,3 Tab 22
23 pir. ionvestment in U.S. 3,327 3,322 2,385 2,30 7,665 7,000 4.8 2.6 4.3 3.7 7.9 <3
24 Equity, etc. 3,05¢ 2,823 1,656 1,435 6,675 6,000 3.7 1.4 2.7 2.1 5.3 24
25 Betained earpings 273 499 689 956 990 1,000 1.1 L2 w1 1.6 2.6 25
26 Other -2,950 1,585 =-2,18% 6,925 -1,893 3,403 -2.0 -9 4.4 ~8a1 -a3 26
27 Bet increase in liabilities 5,989 5,741 12,978 8,019 14,171 =-9,390 29.2 29.5 0.4 24.3 56.8 27

U.S. off. fgn. exchamge
28 ¢+ net INF position =536 =854 1,377 729 -168 37 1.3 -8 2.5 -1 «5 28
29 B.S. private deposits 868 257 3,353 592 -2,607 -82¢ -2 .8 t.? 1.3 2.4 29
30 Poreign corporate eguities 1,855 847 264 -364 -13 729 .2 .2 -3 o4 -+5 30
n Credit market instrusests 5,612 3,627 7,458 =2,279 12,876 -8,628 15.0 1.3 19.3 13.5 33.8 31
32 Corp. and foreign homds 1,417 kAL 744 =273 814 544 2.1 6.2 8.6 5.1 4,2 32
33 Bank l0ans mn.e.cC. 1,433 -559 ~388 -496 =-2,132 -~-3,533 4.0 2.0 5.6 3.1 19.1 33
34 To foreign official 851 -266 1,200 104 1,059 281 <3 3 .9 o1 2.1 34
3s To foreign banks 54 =530 =~1,209 -1,133 ~339 «5,105 3.1 1.1 4.2 2.7 9.5 35
36 To other foreign 528 237 =379 533 -2,9t12 1,291 -6 -7 .5 .3 2.4 36
37 Open-market paper 911 2,268 5,982 ~3,304 132,730 -7,577 7.3 .3 1.9 2.4 6.6 37
38 U.S. Governmeant loans 853 1,204 1,116 1,79% 1,124 1,938 1.6 2.8 3.3 3.0 3.9 38
39 Security debt - - - - - - * -1 - - - 39
40 Trade debt -213 219 156 -260 426 250 3.1 .7 «3 -5 ~.3 40
41 Miscellameous liabilities ~-1,59% 1,645 374 9,601 4,057 -958 10.2 15.6 16.3 8.4 20.1 @1
a2 U.S.equity in IBRD, etc. 359 65 2n 87 102 62 -6 7 .1 «7 «6 42
43 U.S. Govt. deposits k¥ -40 -22 257 -5 - -6 . -t * «1 43
44 U.S. dir. isv. abroad(2) 2,060 4,338 1,162 5,355 682 2,000 8.9 4.0 1.6 1.5 15.7 48
45 Bquity, etc. -83¢ 933 459 -1,034 -1,866 =500 1.2 6.0 3.9 5.1 4.4 45
46 Betained earnings 2,870 3,405 703 6,389 2,548 2,500 7.8 8.0 7.7 6.4 1.3 46
47 Other -4,035 =-2,718 -977 3,902 3,278 -3,020 1.3 -9 3.7 ~3.8 3.6 47
48 Discrepancy -3,093 3,127 -4,705 5,960 9,243 7,761 -2.4 S.7 9.6 -2.9 11.5 48

{1} U.S. net sales, sign reversed.

{2) corporate bonds include net issuves by Netherlauds Antilles subsidiaries,
and U.S. foreign direct investment is before subtractiang reflows of
capital froam Netherlands Aatilles subsidiaries® foreigm finamciag.
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13

SEASONALLY ADJUSTED ANNUAL BRATES SEASORALLY ADJUSIED ANNUAL RAIES
[ 1983 } 1984
1979 1980 1981 1982 1983 ¢ I1 111 Iv i i1 111
State and Local Governments - General FRunds (li

1 352.0 386.1 420.0 441,9 478.2 473.5 486.1 495.0 509.6 520.6 523.2 Total zeceipts, 311 Lasis 1

2 244.0 267.7 29%.4% 322.2 352.9 348.6 360.0 368B.1 377.8 385.2 388.1 Tax teceipts 2

3 27.4 29.7 32.7 5.8 39.0 38.5 39.4 40.3 41.3 42.1 43.0 Social imsurance receipts 3

4 80.5 88.7 87.9 83.9 86.3 86.3 86.7 86.5 90.6 93.2 9i.1 Grants-in-aid received 4

5 321.5 355.5 382.4 409.0 #434.1 429.6  438.7 443.8  455.7 466.0 477.5 Total expenditures, MIA basis 5
6 306.0 340.8 367.6 391.5 415.8 41,6  420.6 a25.1 436.8 447.4 45%.3 pPurch. of goods and services 6

7 15.5 14.8 14.8 17.5 18.3 18.0 18.1 18.7 18.9 18.7 1€.2 Net interest and tramsfers 7

8 30.4 30.6 37.6 32.9 44.1 43.9 47.4 51.2 53.9 54.5 45.7 det surplus, MIA basis 8

9 16.2 26.5 3.0 371.3 44,5 49,90 28.3 47.5 32.7 34.8 38,1 - Betirement credat to BB 9
10 14.2 4.1 6.6 -4.4 ~o b -5.1 19.1 3.7 21,2 19.8 11.6 = Gross saving 10
1 5.2 -2.8 6.7 -2.1 o7 -8, 0 21.4 2.1 21,8 20.7 12.6 Net financial investsent "
12 24.5 16.4 13.9 30.1% 38.2 89.4 47.3 41,1 50.2 32.3 44,7 Het acq. of fimancial assets 12
13 -1.5 -.8 ~1.6 -3.7 =3.5 -4 -1.2 -6.8 13.4 o4 6.7 Denand dep. and currency 13
14 -1.0 “1.7 2.4 6.0 =-3.5 -9 -5.9 =1.5 -13.3 12. 1 21.2 Time deposits 14
15 4.0 * 2.5 .1 3.0 -1 2.8 2.1 8.3 -3.9 -7.0 Security &P's 15
16 21.5 18.0 9.6 29.1 40.2 50.0 48.5 43.3 35.8 18. 1 21.4 Credit market instrusents 16
17 15.6 7.9 1.9 22.6 33.6 44,2 42.5 38.9 30.0 12. 6 16.4 U.S. 6Gowt. securities 17
18 8.7 6.5 ~1.0 15.0 28.2 38. 4 38.5 33.6 2641 7.9 12.0 Treasury issues 18
19 6.8 1.4 2.9 7.6 5.3 5.9 4.0 4.5 3.9 4.7 4.3 Agency issues 19
20 =5 .2 .1 1.6 «8 * .2 -8 1.0 -1 -6 Tax exempt olligations 20
21 6.3 9.9 7.6 4.9 5.9 5.7 5.8 6.0 4.8 5.6 4.4 dortgages 21
22 1.5 1.1 1.0 -1.4 1.9 1.9 3.1 4.0 5.9 5.6 2e5 Tazes receivable 22
23 19.3 19.2 7.3 32.2 37.5 53.4 25.9 39.0 28.4 1.6 32.1 et increase ip liabilities 23
24 17.6 17.2 6.2 3.3 36.7 52.7 25.1 3840 27.4 10.6 ERPS | Credit market Lorrowang 24
25 17.4 16.3 4.9 30.3 35.6 51.5 23.7 37.2 28.1 10.1 30.9 Tax exempt oblagatioams 25
26 1.0 1.7 1.1 5.9 ~646 -3.8 ~6.4 -8.4 8.3 1.6 “14.9 Short=-ters 26
27 16.5 14.6 3.8 24.4 42.2 55.2 30.1 1.6 19.8 8.4 45.8 Other 27
28 o2 .9 2 .0 1.1 1.3 1.4 -8 -.7 .6 .2 U.S. Governsent loans 28
29 1.6 2.9 t.1 «9 .8 .7 .7 1.0 1.0 Lo 1.0 trade debt 29
30 9.0 6.9 * ~2.3 -1..0 -1 ~2.3 1.6 -7 -1.0 =1.0 piscregancy 30

(1) Eaployee retirement funds are in insuraace sector.
Poreign Sector

1 -2.3 12.2 18.1 9.2 -23.2 -21.6 -33.8 -44,2 -65.8 =70.9 =-101.4 et U.5. export receipts 1

2 261.9 320.9 356.3 339.9 319.9 311.8  322.6 329.0 340.7 34642 353.8 U.S. export receipts 2
3 264.2 308.7 338.2 330.7 343.1 333.8  356.4  373.2 406.5 417.1 455.2 - U.S5. impart payments 3

4 5.1 6.3 6.5 7.5 8.0 7.1 7.5 1.3 7.7 7.4 6.8 - Transfers tc foreiga 4

5 11.1 12,5 16.8 18. 1 17.7 17.3 17.7 18.1 18.4 18.9 20.4 - U.5. Govt. interest paid 5

6 =18.4 -6.6 -5.2 -16.4 ~-48.8 -46. 1 -58.9 -73.5 “92.0 =97.2 =126.6 = U.S.current asc set receipts 6

+ Net corporate earnangs
7 15.5 11.7 9.9 9.8 14,9 15. 2 17.4 .4 %.3 12.2 1.5 retsined abroad 7
8 2.9 -5.1 -4,7 6.6 33.9 30.9 41.5 59.1 77.7 85.0 117.1 = Fgn. curreat acct. kalance 8
{0.5. balance, sign zeversed)

9  =24.5 =26.7 =27.3 =34.3 26.7 29.7 39.1 72.4 o, 2842 101. 3 Net financial investseat 9
10 31.7 29.7 34.2 .9 63.5 54,6 69.4 w4 66.7 86.7 72.8 Net acqg. of financial assets 10
11 -t i -7 “1.4 * -1.2 -8 2.2 -9 -1 =-1.1 Gold and SDE*s (1) "
12 4.2 * ~3.8 ~3.7 1.6 ~3.6 1.2 2.6 2.4 -5.7 2.8 U.S. demapd deposits 12
13 1.2 1.2 2.3 6.8 5 -ab -2.7 3.8 -1.2 3.0 10.4 0.5. time deposits 13
14 22,3 -23.2 -7.0 -30.1 20.1 12.2 37.4 74.8 20.1 5.5 -l.1 Net ipterbank claias 14
15 1.7 5.4 5.8 3.9 5.4 3.4 5.8 2.6 .1 -2.5 4.4 U.S. corporate equaties 15
16 ~4.6 23.2 16.3 18.1 27.t 31.6 6.2 48.6 13.8 40.1 27.0 Credit market anstrusents 16
17 =141 10.6 7.0 8.0 16.9 22.3 -t.2 22.9 -1.4 25.3 14,6 .S, Govt. securities 17
18 2.6 8.2 8. 4 10.6 4.9 7.3 2.7 7.3 4.2 9.7 15.3 0.S. corporate bonds (2) 18
19 6.9 4.4 -8 -5 5.4 2.0 4.6 18.4 1.0 5.0 -3.0 Cpea—~sarket fpager 19
20 - - - - - - - - - - - Security credit 20
21 .2 3.6 * -1 -1.5 2.4 6.9 -l 8.0 3.3 3.9 Trade credit 21
22 6.8 18. 4 21.3 7.2 10.3 9.3 15. 4 7.2 24.3 34,1 3S.4 Miscellanecus assets 22
23 1.9 16.9 23.1 14,9 1.3 13.3 13.3 9.4 9.6 30.7 28.0 Lir. investmest 1p U.S5. 23
24 7.9 10.7 19. 4 16,2 9.9 2.2 1.3 6.6 5.7 2647 24.0 Bguity, etc. 24
25 4.0 6.2 3.8 -1.3 1.4 ta 1 2.0 2.8 3.8 4.0 4.0 Betained earmings 25
26 -5.1 1.5 -1.9 7.7 “1.0 ~8.0 2.1 -2.2 14.7 3.5 7.4 Cther 26
27 56.2 5645 61.5 35.2 36.8 24.9 30.2 69.0 2.2 58,5 ~26.3 Net increase im liabilities 27

U.S. aoff. fgn. €xchange
28 d 8.0 2.1 3.0 «5 -2.1 -3.4 5.5 2.9 -7 o1 + net IMF position 28
29 6.1 2.8 12.6 2.4 3.0 3.5 1.0 13.4 2.4 -10.4 ~3.3 U.S. private deposits 29
30 .8 2.1 .3 1.5 4.0 7.4 3.4 1.1 -5 -l 2.9 Foreign corporate egquities 30
n 20.2 27.2 27.2 15.7 18.9 2.6 13.3 31.7 -10.9 48.4 «33.7 Credit market instruseats 31
32 3.9 .8 S.4 6.7 3.8 5.7 2.9 3.0 -ta1 3.3 2.2 Corp. and foreign bomds 32
33 2.3 15 3.7 -6.2 4.9 4.9 -3.4 3 =3.7 ~10.3 ~-13.% Eank loams n.e.cC. 33
34 2.1 4.5 <8 » 3.0 3.4 1.1 4.8 o8 4.2 1.1 To foreigm official 3a
35 -4.1 4.7 -4.5 .7 -9 -3 ~2.9 -4.6 -4.1 ~2.8 ~20.0 to foreiga banks 35
36 4.2 2.3 7.3 -6.8 2.8 2.8 6 -1 -1 =187 5.6 To otber foreignm 36
37 1.2 10,1 13.9 10.7 6.0 7.6 9.1 23.9 =-13,2 50,9 =30.3 Cpen—market fpaper a7
38 2.9 4.7 4.2 4.5 4.3 3.4 4.8 4.5 1.2 4.5 7.8 0.5. Governseunt loams 38
39 - - - - - - - - - - - Security debt 39
40 1.5 1.7 .2 ~2.7 .2 -9 9 -6 =1.0 .7 1.0 Trade debt 40
41 27.6 14.7 19.1 15. 4 10.2 ~4.6 15.0 16.7 10.2 19.5 4.7 #Miscellaneous liabilities 41
42 -8 -1 1.1 1.3 7 L -3 -8 -3 ] .2 U.S.equity in 1BED, etc. 42
a3 * -2 -.2 8 «1 o1 .2 ~e} 1.0 s - C.S5. Gost. deposits 43
44 26.6 2.9 13.0 4.4 8.8 7.0 1.5 8.9 20.8 1.7 4.5 U.S. dir. inv. ahroad(2) a4
45 7.6 4.9 .5 -2.0 -3 -4. 4 -9 6.1 -8.8 -8.5 «5.5 Eguity, etc. a5
46 19.0 17.0 13.5 6.4 9.1 1.5 13.6 2.8 25.6 10.2 10.0 Betained earanings 46
47 2 ~7.8 5.2 S.4 .6 -13.2 o4 7.0 -11.9 17.% -1 Other 47
48 27.5 2t.6 22.6 40.8 T2 1.2 2.4 ~-13.3 13.1 56.7 16.0 Discregancy 48
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(1) U.S. net sales, sign reversed.

{2) Corporate bonds inclmde mgt issues by Netherlands Amtilles saksidiaries,
and 0.S. foreigm direct iavestment is before subtracting reflows of
capital froa detherlands Aastilles subsidiaries*® foreigm financing.
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NOVEMBER 23,1984
D0.S. Government and Credit Agencies

U.S. Governaest apd Credit Agencies

14 Sector Statements of Saving and lzvestaeat
UHADJUSTED MET FPLOWS($ NILL) GEADJUSTRD NRT FLONS (3 BILL)
1983 [ 1984 BILL1OBS OF DOLLAES
11 I v I 11 111 1974 1975 1976 1977 1978
0.5, Gov;tnlent
1 Total receipts, MI) kasis 173,137 161,396 153,196 169,553 184,064 178,307 287.8 287.3 331.8 375.2 431.6 1
2  Personal taxes 81,458 75,431 70,248 67,540 80,112 84,420 1313 125.8 147.3 176.1 194.9 2
3 Corp. profits tax accruals 15,827 16,909 16,605 17,111 19,886 16,840 45. ¢ 43.6 S4.6 61,6 .3 3
4 Indirect taxes 13,837 13,512 13,395 13,507 14,819 14,065 21,7 23.9 23.4 25.0 8.1 4
5 Social insuramnce receigts 62,015 55,584 52,948 71,395 69,647 62,982 89.8 94. 1 106.5 118.5 137.2 5
6 Total expenditures, WIA basis 203,504 202,038 210,381 213,974 216,627 217,442 299.3 356.6 364.8 421.1 461.0 6
7 Goods amd services 65,948 65,957 68,978 67,643 72,274 74,270 111.0 122.7 129.2 3.4 153.6 7
8 Transfers, etc. 114,964 111,978 115,888 119,833 116,612 112,929 167.7 210.8 228.9 248.5 272.3 8
9 Net interest 22,592 24,103 25,555 26,898 27,741 30,243 20.7 23.1 26.8 29.1 35.2 9
10 ¥et surplus, NIA basis -30,367 -40,638 -57,185 44,421 -32,563 ~39,135 =11.5 =69.3 ~53.1 ~=45.9 =29.5 10
11 - Insurance credits to hb 2,361 12,611 2,180 -2,109 3,886 1,460 2.9 3.8 4.7 6.6 7.2 11
12 = Gross saving ~32,728 -53,249 -59,365 -42,312 ~36,448 -4(,595 ~14.4 =73.1 =57.8 ~5z.5 ~36.1 12
13 ¢ Bineral rights sales (1) 4,598 1,787 717 1,605 2,520 1,852 6.5 1.3 4.0 i.5 2.0 13
14 = Nonfimancial surplus -28,130 -51,862 ~58,648 -80,707 -33,929 -38,743 =7.9 =718 ~=53.8 =50.1 ~-34.7 14
15 Met financial investsest ~31,383 ~50,285 -62,596 ~46,473 -36,544 -36,907 =7.2 =74.4 =58.6 ~55.8 ~-38.6 15
16 Met acy. of financial assets 18,341 12,022 -22,850 9,813 520 20,005 7.0 16.4 21.3 8.6 k.8 16
17 Gold, SDE's ¢ fgu. exch. 43t -42 873 621 412 516 1.4 -7 2.9 -4 -2.3 17
18 Demand deposits + currency 12,509 8,583 =-25,317 1,937 260 15,838 -4,6 2.7 3.8 -5 3.7 18
19 Time deposits -20% 35 -108 140 20 145 * S | .2 -1 .1 19
20 Credit market instrusests 3,692 2,568 1,832 1,780 2,25t 4,282 9.4 13.4 7.9 10.0 17.1 20
21 Fed. agency securities - - - - - - * - - - - 21
22 Mortgages 789 362 498 -320 243 563 3.8 6.5 -8 4.2 8.4 22
23 Other loams 2,903 2,206 1,338 2,100 2,008 3,719 5.7 6.9 1.5 5.8 12.8 23
24 Taxes receivable -2, %00 3,081 1,038 3,669 ~4,804 -2,047 -2 “2.3 5.6 1.4 2.8 24
25 Trade credit 3,614 =-2,188 =-1,353 1,322 2,284 1,208 1.0 1.2 5 -8 Zs7 25
26 Miscellaneocus 396 25 189 344 97 62 * o? 1.0 -7 -8 %26
27 ¥et imcrease in liabilities 49,7248 62,307 39,746 56,286 37,064 56,912 14.3 90.9 80.0 (1P } 63.5 27
28 Treasury curr. ¢ SDR ctfs. 133 137 86 174 155 83 -4 -9 1.2 3 «5 28
29 Credit market instruments 46,876 47,860 36,180 49,8427 3,166 54,048 11.8 85.4 69.0 56.8 53.7 39
30 Savings bords 876 868 920 T64 688 761 3.0 4.0 4.7 4.7 3.9 30
31 Other Treasury issues 46,075 47,030 35,289 48,737 30,514 53,322 9.0 8t.8 64.5 52.9 S1.2 3%
32 Agency issues and mtgs. -75 -38 -29 =74 -36 =35 -2 -8 -1 -9 -1.4 32
33 Life + retiresent reserves 2,361 12,61% 2,180 =2,109 3,886 1,460 2.9 3.8 4,7 6.6 7-2 33
34 Trade debt 1,049 1,182 862 1,385 665 a2 -8 1.4 4.1 1.6 2.3 34
35 Niscellaneous -695 517 438 7,409 1,192 989 * -1 S -9 -.3 35
36 Discrepancy 3,253 ~-1,177 3,948 5,766 2,615 -1,836 -a? 2.7 4.8 £.8 3.9 36
37 Memo: Corp. tax receipts, net 17,927 13,868 15,571 13,4482 24,690 18,887 45,3 45.9 49,0 63.0 68.5 37
(1) Sales of Outer Continestal Shelf leases.
Federally Sponsored Credit igencies and Mortgage Fools
Sponsored credit agencies
1 Ccurrent surplus 387 346 38 n 312 305 .6 b .6 .7 1.6 1
2 Net acg, of financial assets 861 1,344 2,627 5,590 12,031 14,927 18.2 5,2 4.4 1.7 28,6 2
3 Demand deposits and currency ~143 267 142 -1 -101 289 * * » .1 * 3
4 Fed. funds ¢+ security BP's -1,345 ~619 =1,035 710 =533 4,793 -1.0 -3 -3 o2 .4 4
5 Credit market instruments 1,989 1,922 3,190 3,910 12,118 €,606 20.8 4.5 4.7 6.4 6.7 5
6 0.S. Government securaities 96 654 -1,685 450 982 =1,350 -4 1.5 1.5 ~3.8 -6 6
7 Open~market paper -354 216 263 -29 -135 333 .9 IS ) * Y] -%.q 1
8 Student loaas (SLMA) 555 658 266 190 856 688 - - - .1 -4 B
9 Housing credit 1,191 173 4,941 2,703 10,627 €,727 14.3 =-1.2 =-1.6 4.9 21.5 9
10 Residential mortgages 2,414 1,108 3,850 4,048 2,376 1,631 1.7 2.8 -8 S 9.0 10
11 FBLB loabs to s+l assas, =-1,223 -3931 1,091 -~1,345 8,251 7,146 6.7 -8,0 -2.0 4.3 12.5 11
12 Loans to agriculture 501 225 -595 606 -2%12 158 5.2 4.1 4.8 5.0 5.8 12
13 Para mortgages 343 233 -9 -30 156 S0 2.5 246 2.9 2.9 3.2 13
1% Loans to ccops (BC) -712 12 623 977 ~966 -394 1.0 o4 1.0 o6 «7 V4
15 Loans to farmers (FICB) 870 -20 =1,209 =341 598 502 1.7 .1 1.3 1.4 LS 15
16 Miscellaneous assets 360 =226 330 9Im 547 1,239 -1.6 1.0 -.$ 1.0 .5 16
17 et increase in liabilities 568 1,006 2,720 5,279 11,899 14,629 12.7 4.9 4.1 7.3 2841 17
18 Credit market instruments 476 911 3,200 5,543 9,085 11,318 17.3 3.2 2.1 5.9 23.5 18
19 Spounsored ageancy issues 476 911 3,200 5,58 9,045 11,318 16. 6 2.3 2.5 1.6 23.1 19
20 U.S. Government loans - - - - - - «7 9 —.4 -1 <4 20
21 Biscellameons liabilities 92 95 ~480 -268 2,854 3,3 o4 .? 2.0 L4 4.6 2%
22 Discrepancy 94 8 434 20 180 7 .1 .3 .3 -4 o5 22
Pederally related mortgage pools {1)
23 det acqg. of mortgages 16,644 18,377 13,269 11,124 1,680 10,483 3.4 7.1 12.2 16. 1 13.6 23
24 Home mortgages 16,550 18,058 13,042 10,881 7,183 10,445 3.3 7.3 1.9 15.1 12.4 24
25 Rulti-faaily mortgages 188 338 226 255 535 240 .2 -4 <5 ] 1.5 25
26 Fara mortgages ~-94 -19 1 -2 -38 =202 * b -.2 -5 --3 26
27 Net incr. in pool secarities 16,644 18,377 13,269 11,1248 7,680 10,483 3.4 7.1 2.2 16,1 13.6 27
Nemo: Totals for agencies and pools
28 Housimg credit 17,929 18,569 18,209 13,829 18,345 19,462 17.8 6.5 10.8 21.5 35.4 28
29 Loans to agricalture 407 206 -594 604 -250 -84 S. 1 3.5 4.6 4.5 5.3 29
30 Net security issues 17,120 19,288 16,469 16,667 16,725 21,801 20.0 9.9 W, 6 23.1 36.72 30
(1) G¥BA, FNNA, FHLAC, and Parsers Home Mdainistration pools. BExcludes

rederal Financing Bask holdings of pool securities, which are in
U.S. Government sortgages and other loans directly.
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U.S. Government and Credit Agencies

SEASONALLY ADJOUSTIED

ANBUAL BATES

Sector Statesents of Saviag and Isvestaeat

@.5. Government and Credit Agencies

15

SBASOMALLY ADJUSTED ANRUAL RASES

i 1983 1984
1879 1980 1981 1982 1983 1 IX I1I1 Iv i po 4 111
U.S. Governaent
1 493.6 580.9 624.8 616.7 641.1 649.3 640.2 655.0 686.8 708.3 707.5 Total receipts, BIA Lasis
2 230.6 257.7 298.7 306.2 295.2 304.7 284.6 293.3 301.6 310.7 319.7 Perscnal taxes
3 74,2 70.3 65,7 46.6 59.8 59.2 66.7 66.5 73.0 75.6 664 Corp. protits tax accruals
4 29.4 39.0 S56.4 48.4 52.4 53. 8 58,0 54.5 56.1 55. 9 56.2 Indizect taxes
S 159.5 173.9  20%.1 215.5 233.7 23%.7 238.9 280.7 257.6 262.0 265.2 Social insuramce receipts
6 509.7 602.1 689, 1 764.9 819.7 816.7 821.1 835.5 B47.6 868.0 884.3 Total expeaditures, BIA basis
7 168.3 197.0 228.9 258.9 269.7 270.5 269.2 266.3 267.6 296.4 302.8 Goods and services
8  299.0 351.7 387.0 821.6 u55.8 5562 458.7 467.3 472.4 8460.7 459.6 Irassters, etc.
9 2.4 53.4 73.3 8. 4 94,2 90. 0 97.3 102.0 W2.6 110.9 121.9  Met isterest
10 =161  =61.2 -64.3 ~18.2 -178.6 ~167.3 <-180.9 -180.5 =-161.3 -163.7 -176.8 Bet saxplas, MIA hasis
11 8.2 8.8 10.0 11.9 8.2 .2 6.4 16.9 18,2 20.4 ~30.3 - Insezance credits to hb
12 =28.3 ~=70.0 -74.4 =-160.1 -~192.9 =181.5 =-197.3 =197.4 -175.84 -188.2 -146.5 = Gross saving
13 4.7 5.0 4.8 7.8 7.8 18. 4 7.1 2.9 6.4 10.1 7.4 ¢+ Bineral rights sales (1)
4 ~19.5 «65.0 ~69.5 <~152.3 -185.1 «163.1 =190.1 =~194.5 -169.0 ~174.1 -139.% = Noafinancial surplus
15  =25.5 =68.6 =79.1 ~155.5 =193.6 =167.2 =20%.6 -209.5 =-186.2 =175.5 -147.5 Net fisancial imvestaeant
16 21.4 20,2 21,3 2.2 12. 1 83.7 ~13.1 ~50.0 48.0 1.8 13.5 Net acg. of financial assets
17 -.6 4.3 2.8 3.8 2.7 1.7 -.2 3.5 2.5 1.6 241 6old, SDR's ¢ fgn. exch.
18 .2 -3.0 1.2 7.1 -8.1 37.2 ~15.0 ~-55.4 23.3 -7.9 8.1 Desand deposits + curreacy
19 ot -2 -1 5 =5 -8 o1 o .6 o1 6 Time deposits
20 19.0 23.7 24,1 16. 0 9.7 1.0 10.1 10.5 8.2 5.3 16.9 Credit sarket instruments
21 - - - - - - - - - - - Fed. agemcy securities
22 6.6 7.5 4.9 2.4 1.2 2,5 1.0 2.1 * 3 1.7 #ortgages
23 12.4 16.2 19.1 13.6 8.5 8.5 9.1 8.4 8.2 $.0 15.2 Cther loaas
24 -5 -4.8 =10.0 =-12.6 3.7 18.6 -4 -3.5 6.8 6.3 =19.3 Taxes receivable
25 2.4 3.8 2.5 4.8 3.8 18,5 -8.8 ~5.4 5.3 9.1 4.8 Trade credit
26 «8 5 9 .6 -7 1.6 -1 .8 1.4 -4 .2 Biscellanecus
27 46.9 88.7 100.4  176.7 205.7 250.9 188.5 159.5 234.1 190.3 160.9 Net inmcrease in liabilities
28 1.6 L3 1.2 1.7 5 .5 5 - - - ] «3 Treasary curr. ¢ SDR ctfs.
29 37.4 79.2 87.4% 161.3 186.6 234.5 165.2 136.9 184.1 161.6 186. 1 Credit asarket instrusents
30 -8 -7.3 -4,3 .2 3.1 3.5 3.1 223 4. 2.5 2.9 Savings bonds
31 39.6 87.1 92.2 162.0 183.5 2383 162.2 134.8 178.6 159.2 183. 4 Gther 1Ireasury issues
32 =-1.4 “.6 ~e5 -9 -1 -3 ~“e2 .1 -3 -t L | agercy issues and mtgs.
33 8.2 8.9 10.0 1.9 4.2 1n,.2 16.4 16.9 4.2 20.4 ~30.3 Life + retirememt reserves
34 1.0 1.4 7 1.7 2.4 4.5 4.3 3.6 5.6 2.8 8 Trade debt
35 -1.3 -1.9 1.0 .2 2.0 -2.8 2.1 1.8 29.6 4.8 4.0 Miscellaneous
36 6.0 -5 9.6 3.2 8.6 4.1 1.5 15.0 17.2 1.4 &.4 Discrepancy
37 74.7 75.1 75.7 59,2 5641 40.6 66.3 70.0 66,2 69.5 85.7 Hemo: Corp. tax receipts, net
{1) Sales of Outer Contimental Shelf leases.
Pederally Sponsored Credit Agencies and Nortgage Pools
Sponsored credit ageancies
1 1.2 1.4 1.2 1.9 .S 1.5 .4 1.4 1.3 1.2 1.2 Current surplus
2 31.1 29.5 37.6 22.8 2.0 -3.4 -3.3 13.3 37.8 40.1 48.8 Net acg. of finamcial assets
3 «2 * .2 ~e2 2 o8 1.0 * .6 -2 1.0 Demand deposits and carrency
4 «6 1.8 3.5 5.4 =2.3 =5.4 -2.5 8.1 2.8 =241 19.2 Ped. fuads ¢+ security RP's
5 30.0 2604 33.2 15.7 3.1 ) -9 7.3 29.9 39.4 23.6 Credit market instruments
6 .2 .7 4 I R -1.3 1.9 -4.2 2.4 3.8 5.8 ~=14.6 0.S. Governsent securities
7 .1 * o3 -3 -4 -1.4 «9 1.1 1 -e5 1.3 Open~sarket pagper
8 6 1.1 2.2 1.6 1.5 2.2 2.6 1.1 «8 3.8 2.9 Studeat loams (SLEA)
9 18.5 th.9 21.2 1.0 2.2 -1.2 -1.3 15.3 2442 35.1 33.6 Bousing credit
10 9.4 1.8 5.0 10.2 9.3 9.8 4.0 4.0 18.8 9.2 6.0 Fesidential mortgages
n 9.2 7.1 16.2 .8 -7.0 ~10.9 ~5.3 1.3 5.5 25.9 27.6 FHLB loaas to s+l assus.
12 10.5 9.6 9.1 2.0 -3 -1.5 1.1 2.3 1.3 ~-8. 4 -9 Loans to agricalture
13 5.0 6.3 7.6 3.6 -8 .6 1.1 -6 -1 -1 «3 fara mortgages
14 2.1 LS5 -3 -8 -9 2 1.1 -7 1.2 -5 S lLoaps to coops {(BC})
15 3.3 1.9 1.8 -8 -1.3 -2.3 -1.2 1.1 -t -3.9 .7 loans to farwers (FICE)
16 4 1.3 -7 .4 .1 2.4 -9 -1 L | 3.0 5.0 Biscellaneous assets
17 30.6 2%.2 37.1 2%.3 t.2 =-3.9 -4.3 12.5 36.3 40.3 48.0 et increase in liakilities
18 24.8 25.6 32.4 15.3 1.4 -5.9 «2.5 16.2 34.9 26.8 37.6 Credit market instrusents
19 24.3 24.4 30.5 1.9 1.8 -5.9 2.5 16.2 3a.9 26.8 37.6 Spomsored agemcy issues
20 6 1.2 1.9 ] - - - - - - - 0.5. Goverament loams
2% 5.7 3.6 4.7 5.9 ~el 2.1 -1.9 -3.7 1.5 13.5 10.4 #iscellaneous liabilities
22 -6 1.1 .7 .8 -7 1.1 4 .6 -2 o4 «% Discregaacy
Pederally related mortgage pools (1)
23 23.1 19.2 15.0 49,5 66.4 69.6 11.6 53. 4 2.7 33.9 39.9 ¥et acqg. of mortgages
24 21.8 18.7 14.1 49.3 65.2 69.2 70.3 52.5 41.8 3.9 3.7 Bome mortgages
25 1.2 .7 1.1 -4 1.2 «8 1.4 .9 1.0 2.1 1.0 Sulti~family mortgages
26 . | -2 LS | -2 . - -t - * ~—d -«8 Fars mortgages
27 23.1 19.2 15.0 49.5 664 69.6 71.6 S3.4 2.7 33.9 3%.9 Net incr. im pool securities
%eso: Totals for agemcies amd pools
28 41.5 34.3 36.3 60.7 68.6 68.8 70.4 68.7 67.0 69.2 74.2 Homsimg credit
29 10.6 9.4 9.0 1.8 .2 ~1.8 1.0 2.3 .2 -8, 6 ~«3 loass to agricaltuze
30 47.3 43.6 45.5 64.5 67.8 63.7 69.1 69.6 77.6 60.7 77.5 MBet security issues

BILLIONS OF DOLLARS.
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(1) GMaA, FMMA, FELNC, and Parmers Home Adaimistration pools. EIxclades
Federal Pimancing Bamk holdimgs of pool securities, shich are im
U.S. Governaeat mortgages and other loans directly.
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BOVENBER 23,1984
Banking System

i6

UNADJUSTED NET FLOWS($ BILL)

Sector Statements of Saving and Investseat

Eankiang Systea

GBADJIGSTRD NRT FLOWAS (S BILL)

1983 1984 BILLIGAS GP DCLLAES
11 111 ir 1 II 111 1974 1975 1976 1977 1978
Bosetary Asthority
1 Current surplus 124 128 132 220 251 315 -1 -2 hd .z «7 1
2 Net acg. of fimancial assets 6,138 11,889 =-3,148 ~2,132 5,08% 1,757 6.5 1.3 9.7 8.5 13.3 2
3 Gold and foreign exchange -671 -606 -50 326 =304 -211 . | - o1 * 1.6 3
4 Treasury currescy 179 176 164 157 224 167 +5 1.0 .6 -5 .5 &
5 SDR& certificates - - - - - - - o1 -7 P ] .1 5
6 Pederal Beserve float 534 -1,080 1,623 -776 ~1,842 944 -t t .7 -1.1 1.2 2.7 6
7 F.R. loans to domestic banks 802 -1,985 -707 -22 3,864 1,873 -1.0 -1 -.2 . «5 7
8 Credit market instruments 5,815 14,852 -4,620 -1,84% 1,988 2,151 6.2 8.5 9.8 Tal 7.0 8
9 8.5. Governaent securities 5,212 13,933 -3,916 -1,423 1,988 2,151 5.2 8.4 10.0 .2 7.3 9
10 Treasury securities 5,022 13,750 =-3,481 -1,128 2,085 2,159 2.0 1.4 9.1 5.8 7.7 10
1 Agency issaes 190 183 =435 ~-295 =57 -8 3.2 1.0 -9 1.4 -4 1
12 Acceptances 203 919 -704 -418 - - 9 .1 -1 » .4 12
13 Bank lcams D.e.cC. - - - - - - - - - - - 13
1w Miscellaneous assets -121 532 442 24 751 2,833 .8 * Y a6 -5 14
15 Wet increase in liabilities 6,014 11,761 -3,280 -2,352 4,830 7,442 6.4 1.} 9.1 8.3 12,6 15
16  Member bank reserves -5,415 2,693 49 721 -1,915 3,360 -1.2 .2 -9 L7 4.4 16
17  vVault casb of coal. bamks 2,165 -3,04% 3,586 -3,663 735 484 1.0 .6 -.1 .8 .5 17
18 Pemand deposits and currency 9,173 11,6839 =7,801 576 6,234 3,862 6.9 10.7 10.6 4.8 6.3 18
19 Due to U.S. Governmemt 5,227 7,728 -12,901 63 733 4,059 .8 4.5 3. -3.3 -3.1 9
20 Due to foreiga -208 108 -26 48 -97 -26 .2 * .2 4 «1 20
21 Currency outside banks 4,154 3,813 5,526 465 5,598 -1 6.3 6.3 1.4 8.2 8.3 21
22 Miscellaneous liabilities 9 460 ~-214 1" -224 =264 -3 -t -1 * -4 22
Commercial Eamking (1)
1 Current surplus 3,401 3,347 3,439 4,715 3,703 3,284 8.6 4,3 4.5 5.3 6.7 1
2 Plant and eguipament 3,749 3,954 3,795 3,643 3,803 3,976 S.4 2.3 4.1 6.7 $.3 2
3 Bet acqg. of fimancial assets 38,768 31,575 62,078 38,859 54,455 4C, 046 70.9 34,5 71.3 92.6 143.6 3
4 Demand deposits and currency 54 567 595 625 651 681 -.2 3 ~ed . «3 8
5 Total bank credit 36,558 29,729 58,654 37,753 46,693 36,211 68.8 IS 66. 5 80.0 125.7 5
6 U.S. Gowvt. securities 15,206 5,649 4,646 7,333 ~17,298 «67 7 30.0 20.2 -1.1 +5 6
7 Treasury issues 15,236 5,922 6,232 9,763 -7,43% -2t0 -2.9 28.6 18.7 -1.9 ~6.5 7
8 Agency issues -30 =273 -1,566 -1,830 136 143 3.6 1.4 1.5 -8 7.0 8
9 Tax~-exempt Obligatiomns 1,257 1,979 5,438 -611 -860 3,078 S.4 1.8 3.0 8.2 %.6 9
10 Corporate bonds 1,3%3 658 478 2,013 874 1,186 1.0 1.8 =6 -3 10
11 Total loams 18,741 21,446 48,098 29,016 53,977 32,009 57.7 -2.1 43.8 8440 115.9 11
12 Mortgages 6,846 10,082 8,579 9,863 12,582 13,0081 12.8 3.8 15. % 27.4 35.1 12
13 Consumer credit 3,968 9,758 12,990 6,087 16,229 13,548 3.4 .1 12.0 22.3 6.2 13
14 Bank loans n.e.c. 6,039 3,499 21,763 14,682 24,154 6,573 41.5 -12.1 6.4 25.9 8.5 14
15 Open-matrket fpager -1,419 332 198 -685 1,996 332 2.2 1.1 3.7 3 1.3 15
16 Security credit 3,307 =2,225 4,568 ~-93% -984 -525 “2.2 2.1 6.6 2.2 -2.9 16
7 corporate equities 1 -3 -6 2 - 5 * * * » * 17
18 Vault cash + mes. kank res. ~3,250 =348 4,335 -2,982 -1,180 3,844 -3 -8 -1.0 3.5 5.9 18
13 fiscellaneoas assets 4,917 1,627 -1,506 =977 8,291 -590 6.5 2.0 6.1 3.8 1.8 19
20 Het imcrease in liabilities 37,20% 29,386 60,267 32,704 53,79&% 39,516 68.5 32.6 69. 6 92.9 1368.4 20
21  cCheckable deposits 20,549 -3,835 13,86% -5,970 2,784 7,736 -2 T 6 13.% 28,8 25.4 21
22 0.S. Governmemt 7,597 676 -11,315 1,519 -1,006 10,930 =5.1 -1.7 -1 4.3 6.8 22
23 Foreiga 1,016 -910 1,185 -188 252 -349 2.6 ~e3 3.0 e84 -+3 23
24 Private doaestic 11,936 -3,601 24,03t -7,305 3,538 ~-2,865 2.3 9.6 10.4 1.8 18.9 24
25 Small time and savings dep. 18,289 16,375 24,151 13,320 18,183 21,921 17.4 39.9 54.6 28.8 13.2 25
26 large tise deposits -12,472 -3,421 11,0t8 -5,177 18,831 €,788 39.3 «9.9 =15.3 26.0 48.6 i6
27 Fed. funds and security RP's =-6,443 7,664 3,062 6,251 -9,165 ~593 =-1.9 3.5 13.6 %.90 19.5 27
28  MNet interbank claiss 9,546 8,206 7,973 17,798 12,607 3,453 8 =119 -7.8 ~4.€ 10.1 28
29 To Pederal Beserve 1,336 -3,065 916 -798 2,822 2,817 -2.1 1.6 -1.3 1.4 3.6 29
30 To domestic banks (2) 1,568 2,998 -~6,646 11,510 3,689 3,414 2.5 -3.8 -9 ~5.4 -8 30
31 To foreiga banks 6,626 8,273 13,703 7,086 6,496 -1,778 * -3%.8 -5.7 ~e? 5.7 31
32 Corporate egaity issues 174 181 188 195 202 209 1.0 1.0 1.6 N 1.1 32
33 Credit sarket debt 1.421 3,040 2,267 4,001 8,030 =135 4.6 .8 6.1 2.5 7.3 33
34 Corporate bonds 790 1,493 1,819 626 3,510 2,744 1.1 -5 6.9 .3 .6 34
35 Open—narket fpaper 631 1,547 848 3,377 4,520 -4,879 3.5 «3 -.8 1.3 6.7 35
36 Profit taxes payable -14 -22 -4 - -3 (] o1 -3 - .l «1 36
37 Miscellaneoas liabilities 6,191 1,198 -2,235 2,286 2,765 153 1.7 2.1 3.4 6.7 12.9 37
38 Discrepancy -1,915 =2,796 -2,167 -683 -761 =-1,322 -3.2 -1 -1.4 -6a.1 -8.0 38
39 Memo: Credit mkt. fumds adv. 33,250 31,957 54,092 38,682 47,677 36,731 67.0 29.5 59.8 03.8 128.5 39

{1) Consists of U.S.=chartered commercial banks, their domsestic affiliates,
fdge Act corporatioans, agencies and branches of foreiga banks, amd banks

in U.S. possessions.

appear together inm these tables as “foreign banking offices.*®

¢2) Ploats and discrepancies im interbank deposits and loans.

III/84 BASED ON PRELIMINARY AND INCOHPLRTE INPORBATION
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SEASOMALLY ADJUSIEL ANBUAL RAIES

t 1983 | 1984
1979 1980 1981 1982 1983 t 11 111 Iv | 1 11 111
Monetary Authority

1 .2 .2 4 -1 5 .5 5 5 -9 1.0 1.3 Current surplus

2 10.9 7.1 8.2 12.4 9.4 20.8 27.9 -19.4 19.4 22.7 7.5 ¥et acqg. of finamcial assets
3 .7 2.6 * ] -2.1 -2.7 —2.4 -2 1.3 -1.2 -8 Gold and foreign exchange

4 1.3 .7 .7 .6 .7 «7 .7 o7 .6 9 «7 1xeasury currency

5 +5 .7 -8 1.3 - - - - - - - SDR certificates

6 3 ~243 ~2.7 1.0 -1.2 -3 7 -.8 .S ~7.8 S.1 Pedexal Reserve float

7 .3 ] -2 -9 .2 3.1 -6.1 el “5.2 15.4 9.9 P.R. loans to domestic banks
8 T 4.5 9.2 9.8 10.9 23.8 32,9 =20.4 22.1 12.5 =22.7 Credit market instrusents

9 7.6 4.4 9.8 8.5 12.0 22.5 31.5  =17.3 21.4 1.7 -19.8 U.S. Governaent securities
10 6.9 3.9 9.6 8.4 12.6 21,8 30.8 -15.5 22.6 1.9 ~19.8 treasury securities

1 7 .6 .1 .1 -1 -8 7 -1.7 -1.2 e > Agency issues

12 .1 -1 -6 1.3 -1.1 .3 1.4 -3.2 «1 .8 -2.9 Acceptances

13 - - - - - - - - - - - Bank loans n.e.c.

14 2 5 »5 * 1.0 -5 2.9 1.8 -1 3.0 11.3 Miscellaneous assets

15 10.7 6.9 7.8 12.2 8.9 24.3 27.4 ~-19.9 18.5 2%.2 6.2 Bet imcrease inm liabilities
16 -t.4 -2.3 -2.2 1.3 =5.0 -5.2 6.4 ~9.0 3.6 11.9 [ ] deaker bapk reserwes

7 3.0 .3 “1.2 .9 .5 -5 ~8.2 1.3 -7.3 -7.6 7.3  Yaalt cash of coal. banks
18 8.2 9.0 10.9 10.2 13.0 29.4 27.9 -21.4 21.9 18.0 =5.7 Demand deposits amd currency
19 »1 -1.1 1.2 7 -1.3 15. 3 10.0 =31.4 7.6 -3.0 -6.6 Due to U.S. Governamest
20 .1 -2 -1 -2 * -9 o4 —e3 N ] el “e2 Due to foreign

21 8.0 10.3 9.5 9.7 14.3 15.2 17.4 10.2 14.0 2%.4 1.1 Ccurreacy outside banks
22 .9 -1.1 .3 -1 =5 -6 1.3 -1 .3 -5 -1.7 #iscellaaecus liabilities
Commercial Bamking (1)

1 7.9 7.6 8.9 10.0 14,3 14.0 4.4 15.2 15.6 15.3 14.2 Current surplus

2 10.7 9.8 10.7 12.4 14.9 15. 0 15.8 15.2 14.6 15.2 15.9 Plant and egaipment

3 134.6 108.2 133.1 125.4 146,.2 135. 8 128.6 188.5 213.8 200,0 163.4 Net acqg. of financial assets
4 27 .6 1.0 1.7 2.2 2,2 2.3 2.4 2.5 2.6 21 Demand deposits and currency
S 122.2 101.3 107.5 107.2  138.5 13041 121.4 179.5  218.8 170.5 150.3 1otal bank credit

6 7.9 25.6 1.7 27.7 4643 6542 35.5 12.5 15.5 =-25.0 15.5 U.5. Govt. securities

7 o4 15.9 1.9 20. 4 45.5 65.0 37.3 18.4 22,0 ~26.3 15.8 ireasary issues

8 1.6 9.7 9.8 7.3 o7 o2 -1.8 -5.9 =646 1.2 -3 dgency issues

9 9.5 13.6 5.0 4.7 3.9 7.4 7.4 1.2 7.3 9 12.6 Tax-exempt Obligations

10 =1 .6 - 1.9 3.9 5.4 2.6 1.9 8.1 9 4.7 Ccrporate bonds

11 104.8 61.5 90.8 72.9 84,5 521 75.9 153.8  187.9 192.7 1137.4 Total loaus

12 30.6 17.8 2.5 14.6 2847 25.9 35.4 34.2 46,0 49.0 47.4 Bortgages

13 19.9 -6.2 4.0 6.7 22,7 18.3 27.7 45.3 45.3 68,1 34.9 Consumer credit

14 52.9 47.3 59.3 51.2 32.90 1.4 17.3 66.5 87.9 81.6 32.9 Eank loans n.e€.cC.

15 2.2 .8 8 -3 “tol ~5.9 3 3.3 -5.4 9.2 * Cpen~market pajer

16 =9 .8 5.3 * 2.4 6.4 -4.8 4.5 14.1 -11.3 2.3 Security credit

17 * * -.1 * * * * * * - * Corporate eguitics

18 1.6 -1.0 -3.4 2.2 -3.6 -5.7 -1.8 2.2 -3.7 4.3 13.6 Yault cash ¢ mea. Lank res.
19 10.1 7.3 28,0 14.3 9.0 9.2 6.7 4.4 -3.7 22.17 ~3.3 HNiscellapeous assets
20 128.0 100.8 126.9 120.8 138.4% 129.4 121.2 177.0 210.2 197.1 162.2 Net increase im liabilities
21 26,4 5. 8.6 19.2 15.9 70. 6 -28.7 -14.0 66.7 7.9 12.7 Checkable deposits

22 ol ~2.6 =11 6.1 -5.3 18.9 =217 ~19.8 15.1 =12.2 16.1 U.S. Govermment
23 4.1 3 -3.9 -3.4 1.6 -2.7 «8 2.8 2.0 -5.3 2.9 Foreign

24 21.8 1.4 13.7 16,5 19.7 S4.4 -7.7 2.9 49.6 25.4 ~6.3 Pxivate domestic
25 29.5 44.8 40.3 97.0 130.0 101.9  100.9 80.7 -4.9 102.5 130.0 Small tise and sawvings dep.
26 13.8 47.2 51.5 -8.8 =52.13 -64.9 ~33.5 27.9 40.3 48,8 4.6 lacge time deposits

27 15.6 17.8 13.1 10.7 10.2 -19.9 2%.0 6.6 27.4  -28.3 -5.0 Ped. funds and security BP's
28 21,1 -28.5 -~12.4 -14.3 18.0 19.9 35.7 60.0 59.4 25.9 20.t  det interbank claims

29 5 -1.9 ~2.9 .1 =10 3.4 ~5.8 =-1.2 -4,7 7.5 19.1 1o Federal Reserve

30 -1.7 -3.4 -2.4 15.7 -t 4.3 3.7 -13.6 44.0 12.9 241 1o domestic bamks (2)

31 22.3 -23.2 =-7.0 ~30.1 2041 12,2 37.% 4.8 20.1 5.5 -1 To foreigs banks

32 1.3 -8 «5 .6 -7 ) -7 -8 .8 .8 -8 corperate eguity issues

33 6.7 7.1 8,2 2.5 8.4 5.7 12.2 9.1 16.0 32.1% -5 Credit sarket debt

34 2.1 1.5 1.2 1.1 4.9 3.2 6.0 5.7 245 14,0 1.0 Corporate boads

35 4.5 5.6 7.0 1.4 3.5 2.5 6.2 3.4 13.5 18.1 -11.5 Open-market paper
36 5 -5 -4 -l -1 -1 -.1 * * * * pProfit taxes payadie
37 13.2 T.4 17.4 141 7.6 15. 5 5.0 6.0 4.5 2,3 =a5 Biacellaneous liabilities
38 -9.4 -9.7 ~7.9 -7.90 “B8.4 -7.3 -8.9 ~1t.4 -2.6 -2.8 =2.9 Discrepaacy

39 123.1 100.6 102.3 107.2 13641 123.7 126.2  175.0  208.7 1817 148.0 Memo: Credit akt. fusds adv.

BILLIONS OF DOLLARS.
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{1) Comsists of U.S.~-chartered comsercial banks, their domestic affiliates,
Edge Act corporations, agencies amnd branches of foreign banks, and Lanks
in U.S. possessions. Bdge Act corporations and offices of foreign banks
appear together in these tables as “foreign banking offices."

{2) Floats and discrepancies in interbank deposits agd loaas.
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Comsercial Banking Subsectors

Coasercial Bankiag Subaectors

18 Subsector Stat for Coap t Grosups ia Coamercial Bankiag
UNADJUSTED ¥ET FLOWS($ MILL) UNADJUSTED BBT FLOES (S BILL)
1983 ] 1988 BILLIOES OF DOLLARS
1I 111 v o 1 II 111 15 1975 1876 1527 1978

8.S.~Chartered Coasercial Banks
1 Current surplas 3,400 3,347 3,839 4,715 3,203 3,284 a6 4.3 4.5 5.3 6.7 1
2 Plant and eguipment 3,749 3,954 3,795 3,643 3,803 3,976 5.8 2.3 4.1 6.7 9.3 2
3 Net acg. of fimancial assets 38,927 27,106 56,59% 32,527 46,86 32,726 60.8 29.0 59.6 9t.¢ 119.5 3
4  Total bamk credit 38,271 27,450 57,549 36,912 45,279 342,631 56.4 30.7 61.3 83.7 106.7 &
5 0.5. Goverbment securities 14,371 5,835 4,140 7,45% -7,326 -26 1 30.1 19.6 -%.3 «1 5
6 Treasury issues 14,369 6,202 5,757 8,836 -7,466 -256 -2.8 28. 4 18, 1 -2.3 ~6.7 6
7 Agency issues -367 =-1,617 -1,385 %0 230 3.5 1.6 1.5 -9 6.8 7
8 Tax-exempt Obligatioas 363 1,853 5,522 ~591 ~389 3,084 5.1 1.6 2.6 9.4 9.4 8
9 Corporate bonds 1,333 534 377 1,993 -69 1,180 1.0 1.8 -6 -3 -6 9
10 Total loamns 21,204 19,228 47,510 28,059 53,063 26,393 49.5 -2.8 39.8 76.1 97.8 10
" Mortgages 6,834 10,071 8,569 9,858 12,574 13,074 12.3 3.7 15.1 2.3 35.3 1%
12 Consumer credit 3,968 9,758 12,990 6,087 16,229 13,548 3.5 3.1 12.0 23.3 6.2 12
13 Bagk loans D.e.C. 8,342 2,098 21,976 13,873 23,259 3,086 34.3 -12.8 3.2 20.6 41.6 13
W Oper-market paper -1,839 25 -1 -713 1,578 n 1.6 1.1 3.4 ol ~2.3 18
15 Security credit 3,899 -2,724 3,976 -982 ~578 -626 -2.1 2.2 6.2 1.8 ~3.0 15
16  Vault cash ¢ mem. bank res. =3,250 -348 4,335 -2,942 -1,180 3,844 ~e3 -8 -1.0 3.5 5.9 16
17 Biscellameous assets 3,906 4 =5,293 =-1,843 2,367 1,251 4.7 -2.5 -6 3.7 7.0 17
18 Net jmcrease im liabilities 37,360 28,917 54,780 30,772 45,805 37,096 58.3 27.1 57.9 86.3 114.1 18
19  Checkable deposits 19,724 -3,315 13,360 -~5,877 2,594 6,044 -1.3 7.0 1.0 21.5 22.9 19
20 U.S. Govermaent 7,597 676 -11,315 1,519 -1,006 10,930 “5.1 -t.7 “at a3 6.8 20
21 Poreign 497 =634 677 ~324 92 -385 2.1 -5 1.7 1.7 * 21
22 Private domestic 11,630 =~3,357 23,998 -=7,072 3,508 -2,50t 1.7 9.2 9.4 15.5 16.2 22
23 Ssall tisetsavings deposits 18,249 16,375 24,151 13,320 18,183 21,921 17.4 39.3 54.6 28.2 13.3 23
24 Large time deposits -8,119 2,669 7,154 2,521 12,265 18,152 38.2 ~-13.3 ~-15.6 23.8 42.1 24
25 Fed. funds and security BP's ~-6,%43 7,664 3,062 6,251 -~-9,165 -593 -1.9 3.5 13.6 9.0 19.5 25
26 Net interbank liabilities 8,308 3,207 12,54& 12,565 11,949 ~7,505 -9 =10.9 -9.8 ~2.8 2.5 26
27 Federal keserve float 534 -1,080 1,623 =776 -1,482 9as -1 1.7 ~1..1 t.2 2.7 27
28 Borrowing at F.#. banks 802 -1,985 =707 -22 3,064 1,873 -1.0 -1 -2 .2 «9 28
29 To domestic banks 2,903 -557 =~1,285 9,682 4,133 =7,425 3.2 -R.2 o3 =247 -3.8 29
30 To foreigm bapks 4,069 6,829 12,913 3,681 5,394 -1,897 -2.0 -68e3 -8.7 -1.5 2.3 30
31 cCorporate eguities 174 181 188 195 202 209 1.0 1.0 1.6 -6 1.3 3t
32 Corporate boads -234 26 -289 =211 2,219 Z,824 .2 .2 o7 6 «2 32
33 Profit taxes payable -14 -22 -4 - -3 4 o1 e - .2 +1 33
34  miscellaneous liabilities 5,715 -1,868 =-5,376 2,008 2,601 -1,965 5.5 .1 1.2 S.4 12.4 38
35 Discrepancy -1,915 =2,796 =2,167 -683 -76% -1,322 -3.2 <! ~1.4 -€.1 -8.0 35
36 Hemo: Credit mkt. funds adv. 34,772 30,174 53,573 37,894 85,857 33,257 58.5 28.5 55.1 §1.9 108.6 36

Domestic Affiliates of Comsercial Eanks

1 Net acg. of fimancial assets 997 692 1,269 846 3,168 =~2,598 1.6 2.9 6.1 * 1.7 1
2 Inv. in finance co. subs. 1,232 797 1,206 81t 3,958 -2,832 7 3.4 6.4 -5 2.7 2
3 Bank loans n.€.C. -235 -105 63 35 214 234 -9 .5 -3 -6 -1.0 3
4 Net ibncrease in liabilities 997 692 1,269 846 8,168 -2,598 1.6 2.9 6.1 . 1.7 &
5 Net interbank claias -1,056 =2,646 =1,739 -3,441 -1,894 -24 -3.3 2.0 -3 ~1.6 -3.0 5
6 Credit market debt 1,655 3,014 2,556 4,212 5,811 -2,959 4.4 -6 5.4 Q.0 7.4 6
7 Corporate bonds 1,024 1,467 1,708 835 1,291 -89 1.0 3 6.2 .1 «5 7
8 Cosmercial paper 631 1,547 848 3,377 4,50 -2,879 3.5 -3 -8 1.3 6.7 8
9 Miscellaneous liabilities 398 324 452 5 251 385 .5 .2 -9 -3 -2.4 9

Foreiga Bamking Offices im 0.S.
1 Net acqg., of fimancial assets -2,044 2,869 3,288 133 2,887 4,021 8.5 1.6 5.3 5.7 21,8 1
2 Credit market instrusests -1,367 1,769 385 686 1,558 3,107 7.2 1.1 4.4 4.9 18.6 2
3 U.S. Government securities 147 =296 87 =252 =118 -201 .2 ~ad 5 =1 <5 3
4 Tax-exempt Obligatioms -115 100 -82 ~-12 -50 4 ) A d * * -1 4
5 Corporate bonds 49 152 157 88 629 30 . . -t o2 -1 5
6 Bank 10ans N.€.C. -2,068 1,506 -276 774 681 3,253 6.3 1.2 3.5 4.7 18.1 6
7 Open-sarket paper 20 307 199 88 417 21 -7 * - -1 1.0 7
8 Corporate equities 1 -3 -6 2 - 5 * * * * * 8
9 Secuarity credit -192 499 592 51 -806 101 -1 -1 o4 o5 -1 9
10 Miscellaneous assets -886 604 2,317 -606 1,695 808 .8 N - 3 2.6 10
11 Net increase in liabilities -2,048 2,869 3,288 133 2,047 4,021 8.5 1.6 5.3 5.7 21.8 11
12 Desmand deposits 825 =520 501 -33 190 -328 1.2 6 2.4 3.0 2.5 12
13 Time deposits -4,353 -6,090 3,860 <-7,698 1,166 =7,369 1.1 3.4 -8 2.2 6.4 13
14  Net interbamk liabilities 2,294 7,645 -2,832 8,674 2,552 10,982 4.6 «3.0 2.2 -2 10.6 14
15 To foreigm banks 2,557 1,884 790 3,405 t,102 19 2.0 -t.8 3.0 . 3.8 15
16 To domestic banks -263 6,20t -3,622 5,269 1,850 10,863 2.6 ~t.6 -9 -1..1 1.3 16
17 Miscellaneous liabilities ~-810 1,838 1,759 =750 -1,061 736 L6 7 -3 o1 2.3 7

Banks in 0.5. Possessions
1 Set acg. of fimancial assets 888 908 $30 953 974 997 -1 .3 8 .8 «6 1
2 Demand deposits and currency 543 567 595 625 651 681 -.2 -1 ~e2 -5 -3 2
3 Credit market instriusents 80 19 n 67 48 133 5 -8 6 «3 2 3
4 U.S. Governmeat securities 89 1Mo 19 135 w7 160 -2 .1 .l .2 -1 &
5 Taz~exeapt Obligatiomns 9 26 -2 -8 -21 -10 .2 ot s} LIS | -3 5
6 Corporate bonds -29 -28 -56 -68 -86 -28 . » ol ] «3 6
7 Home mortgages a0 a2 84 86 88 90 .3 4 ol * 1 7
8 Commercial amortgages ~68 -7 -8 -77 -80 -83 -8 .3 -t .} -3 8
9 BMiscellaneous assets 265 222 264 261 275 183 -2 -6 -1 * -1 9
10 Wet imcrease in depasit liab. a8s8 908 930 953 974 997 3 1 -4 -8 «6 10

III/86 BASED OF PRELIBIBARY AND INCONPLETE INFORNATION

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HOVEMBER 23,1984

Commercial Banking Subsectors

SEASONALLY ADJUSTED ANNUAL RATES

Subsector Statements £for Component Groups in Ccamercial Banking

Cossercial Eapking Suisecters
19

SEASCMALLY ADJUSTEL ANNUAL HATES

i 1383 1984
1879 1980 1481 1982 1983 1 iI I1I Iy 1 11 111

J.S.=Chartered Ccasercial Banks
1 7.9 7.6 8.9 10. 0 14.3 14.0 14.4 15,2 15.6 15.3 4.2 Current surplus 1
2 10.7 9.8 10.7 12.4 14.9 15. 0 15.8 15.2 4.6 15.2 15.9 Plant apd eyuipkent 2
3 111.5 84,2 106.3 12.1 133.7 128. 4 120.9 167.2 202.9 159. 6 165.3 Net acg. of tinancial assets 3
4 107.8 84,2 100.3 106. 7 136.6 128.9 122.5 175.7 212.2 156.4 147.6 Total banx credat 4
5 7.3 25.0 1.4 26.7 44,2 61,8 36.3 10.5 5.9  =25.2 15.7 U.S. Goverumest securitiex 5
6 ~e2 15.3 t.8 19.4 43.5 61.5 38.4 16.5 i2.3  =26.4 15.7 Treasury issue€s [
7 7.6 9.7 9.6 7.3 -7 o3 -2.1 -6.0 -6.4 1.2 * Adgency issues 7
8 9.7 13.2 5.7 4.6 3.8 7.8 6.8 1.5 Tt 1.2 12.6 fax-exempt Obligations )
9 -3 5 * 1.7 3.6 5.3 2.1 1.5 8.0 -3 4.7 Ccrgorate bonds 9
10 91.0 45.6 83.2 73.17 85.0 53.9 77.2 152.2 180.9 180.6 4.6 Total loans W0
iA) 30.6 17.7 21.4 14.5 28.6 25.9 35.4 34,2 46.0 49.0 47.3 tertgages 1
1?2 19.9 -6.2 4.0 6.7 22.7 14.3 27.7 45,3 45.3 64,1 34,9 Consuser credit 12
13 39.9 31.9 53.4 5.0 33.2 12. 4 21,4 67.2 83.3 69.4 36.0 Eank loans n.e€.c. 13
14 1.6 1.0 “2 .0 -1.5 -6.0 -9 245 =57 1.5 -t {ren-market Lajer 14
15 -.8 1.2 4.7 .5 2.0 7.4 ~6.3 3.0 12.1 -9.5 245 Secority credit 15
16 1.6 -1.0 -3.4 2,2 =3.6 -5,7 -1.8 2.2 -3.7 4.3 13.6 Vault cash + mea. tapk res. 16
17 2.1 -9 9.4 3.2 -7 5.2 -2 -10.7 ~5.6 =-1.0 4.1 Biscellaneous assets 17
18 104.9 76.7 100. 1 107.5 125.9 122,13 113.5 155.7 199.3 156.7 164. 1 Net increase in liatilaties 18
19 25.6 10.7 14.8 20.9 15.6 72.3 -28.4 ~18.6 67.1 12,7 1.4 Checkable degosits 19
20 ot -2.6 -1 6.1 -5.3 18,9 =21.7 -19.8 15.1 -12.2 1€.1 U.S. Governkent <0
21 3.4 el =3.0 -2.2 1.4 -1.2 «3 .8 “of -1.7 5 Foreign 21
22 21.8 13.4 18.9 7.1 19.5 54,6 -6.9 .3 52.4 26.6 -S. Private domestic V73
23 29.5 44,8 40.3 97.0 130.0 101.9 100.9 80.7 ~4.9 107.5 130.0 Small timet+savings dejosits 3
24 10.2 39.3 43,9 2.3 -38.7 -47.5 ~9.2 12.5 71.1 44,2 4.1 Large time defposits <4
25 15.6 17.8 13.1 10.7 10.2 -19.9 29.0 6.6 27.4 -28.3 -5 Ped. funds and securaty EP's 25
26 13.0 -36.7 -18.8 -27.6 7.6 5.6 25.5 18.8 37.3 13.5 ~-12.2 Net intercank liakilities 26
27 .3 -2.3 -2.7 1.0 ~%.2 .3 .7 -.8 .5 -7.8 St federal Reserve float <7
28 .3 o4 -.2 =-.9 .2 3.1 ~6a1 ~ol “5.2 15.4 5.9 Borroving at F.h. bapks z8
29 ~4,0 =-12.4 -3,7 =9.5 -1.0 -5, 1 -2.1 28.0 25.0 -3.1 -28.5 1o domestic Lanks <9
a0 16.5 =22.3 “6.2 -18.2 9.6 7.3 33.0 5640 17.0 9.0 ~2.8 Tc foreiges tanks 3o
n 1.3 4 5 .6 .7 7 7 -8 -8 -8 -8 Corperate eguities 31
32 .2 .2 =1 6 ~e2 -9 .1 -1.2 -8 8.9 1.3 Corgorate bonds 32
33 S ~e5 “o ~e 1 ~e1 “.1 -1 * hd * » Profit taxes payakle 33
34 9.1 .8 6.7 3.1 .9 10.0 -5.0 -3.7 1.4 -2.5 -6.3 8iscellaneous liatilities 34
35 -9.4 -9.7 =7.9 -7.0 ~8.4 ~7.3 ~8.9 ~11,4 “2.6 -2.8 -%2.9 Discrejancy 35
36 108.6 83.1 95.6 106.2 134.6 121.5 128.8 172.7 200.1 165.9 145, 1 Memo: Credat akt, fupds adve 36

Domestic Affiliates of Commercial Banks

1 S.4 4.3 8.0 7.9 4.3 4,90 2.8 5.1 4 16.7 10.4 et acg. of fibancial assets 1
2 5.5 4.4 1.9 7.8 4.5 4.9 3.2 4.8 3.2 15.8 1.3 Inv. 3n finance co. suks. 2
3 -1 -1 -1 o1 -.2 -9 -4 3 o1 .9 .9 kank loans N.€.C. 3
4 Se4 4.3 8.0 7.9 4.3 4.0 2.8 5.1 3.4 16.7 =1C.4 Net increase in liabilities 4
5 ~1.4 -2.7 ~1.4 2.1 =-5.4 -4,2 =10.6 =-7.8 -13.8 =T.€ -1 ¥et interbank claiss 5
6 6.5 6.9 8.3 1.9 8.6 6.6 12.1 10.2 16.8 23.2 -11.8 Credit sarket dekt ©
7 1.9 1.4 1.3 .5 5.2 4.1 5.9 6.8 3.3 5.2 -3 Corporate ktonds 7
8 4.5 5.6 7.0 o4 3.5 2.5 6.2 3.4 13.5 1841 =15 Commercial fpages a8
9 3 .1 1.1 3.9 1.1 1.6 .3 1.8 -3 1.0 1.5 miscellaneous liakilities 9

Poreign Banking Offices im D.S.
1 16.5 18.1 16.1 2.3 4.6 .2 1.3 12.4 3.8 19.8 4.5 N¥et acg. of fimancial assets 1
2 14,5 17.0 7.7 .3 1.2 2.8 -2.6 1.7 4.2 14.8 1.4 Credit market instrumeats 2
3 5 .5 .6 .8 1.7 3.0 -1.2 1.5 =1.0 ~«5 -8 U.S. GoverDment securities 3
4 .1 .2 ~o 1 -1 “a1 =5 -4 -.3 * -2 * Tax-exemapt OLligations 4
5 o1 * +3 o1 -4 .2 -6 .6 -4 2.5 .1 Corporate tonds 5
6 13.2 15.5 5.8 .2 -9 * -3.7 -1.0 4.5 1.3 2.0 Bank loans n.e.C. ©
7 -6 .8 1.0 -7 .2 o1 1.2 .8 o4 1.7 -1 Cpep-parket papex 7
8 * * -1 * * * * * * - * Corpcrate eguities 8
9 * -4 .6 -5 5 -1.0 1.5 1.5 2.0 ~-1.8 ~a2 Security credit 9
10 2.1 1.5 7.9 2.4 2.9 -1.9 2.4 9.3 -2.4 6.8 3.2 discellaneous assets W
71 16.5 18.1 16,1 2.3 4.6 ~e2 1.3 12.4 3.8 19.8 4.5 Net ancrease in liakilities 1
12 .8 -5.6 -6.1 -1.7 -3 -1.7 -.3 4.6 -3 -4.8 1.3 Lemand deposits 12
13 3.6 7.9 7.6 -t 1 -13.6 -17.4 -24.4 15.4 ~30.8 4.7 -2%,.5 1ime deposits 13
14 9.5 10.9 7.9 it 15.9 18.5 20.8 ~-11.8 35.9 20.0 32.4 Net anterbank liakalities 14
15 5.8 -8 ~.8 -11,9 10.5 4,8 4.4 18.8 3.1 -3.5 1.6 Tc foreigm Lkanks 15
16 3.7 1.7 8.6 23.0 5.4 13. 6 16.5 -30.6 32.8 23.5 30.8 Tc domestic Lanks 16
17 2.7 4.9 6.8 3.9 2.0 ol 5.1 4.2 ~1.0 -1 o3 Biscellaneous liakilities 17

Bapks in U.S. Possessions
1 1.1 1.6 2.7 3.2 3.6 3.6 3.6 3.7 3.8 3. 4.0 det acqg. of financial assets 1
2 .7 .6 1.0 1.7 2.2 2.2 2.3 2.4 2.5 2.6 2.7 Lemand deposits and currency 2
3 * »5 -1.1 .6 .5 -3 .5 3 3 Y3 5 Credit market instruments 3
4 * o1 -3 .2 -4 o4 -4 o5 5 -6 .6 U.£. Government securities &
5 -2 -3 -7 o2 =1 * .1 * * -1 * Tax-exempt Okligations 5
6 W1 * -3 ol -1 -1 -1 ~e2 -3 -3 .1 Corporate Londs 6
7 .1 .2 .3 .3 .3 «3 <3 .3 .3 4 ol Hose acrtgages 7
8 * -1 -2 -2 -3 -3 -.3 -d -.3 -3 -.3 Compercial mortgages 8
9 ol 5 2,9 .9 .9 1.1 .9 1.1 1.0 1.1 o7 Miscellaneous assets 9
10 1.1 1.6 2.7 3.2 3.6 3.6 3.6 3.7 3.8 3.9 4,0 Net increase in depcsit liakt. 10
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UNADJUSTED MET BLOWS($ MNILL)

Private ¥onbank Fimamcial Iastitwtioas

Nonbhank Pimapce Samsary

OWADJUSTRD MET ELOSS ($ AILL)

1983 b 1984 BILL1QNS GF DCLLANS
11 11x v | I pos 111 1978 1975 1976 1877 1976
Private Nonbank PFinamcial Institutioas - Total
1 Current surplas 2,186 1,378 =342 -1,636 282 -916 4.7 2.5 5.8 .9 3.9 1
2 Physical investment 989 93¢t 1,213 1,505 1,875 1,437 2.6 5.3 3.6 2.2 2.2 2
3 Net acg. of fimancial assets 80,494 84,924 108,326 100,998 105,814 88,373 89.7 123.8 160.5 196.1 215.7 3
4 Demand deposits and currency 979 -537 4,765 -870 2,260 -1,156 . -5 1.1 1.0 3.5 &
S Time and savings deposits -3,811 =3,43% 492 1,586 7,601 14,321 10.4 3.4 -9 3.1 6.5 S
6  Secarity RP's 389 6,680 -128 9,068 1,038 3,958 2.8 -t.0 1.6 3.0 LE 6
7 Poreign deposits 462 246 2,021 1,876 -803 680 - - - * 5 7
8 Corporate egquities 20,410 12,272 8,001 5,805 -4,160 7,305 6.1 10.6 12.9 7.8 H.€ B
9 Credit sarket iustrusents 50,899 61,174 79,246 77,621 86,605 83,313 66.8 103.0 135. 6 175. 1 1872.3 9
10 U.S. Goverument securities 11,123 18,103 30,732 26,829 14,615 26,109 5.2 28,8 28.0 22, 20.3 10
11 Tax-exeapt Obligations 206 1,767 2,300 5,087 1,033 3,136 1.6 6.0 9.3 1.5 15.2 1
12 Corporate + foreige bonds 13,369 2,741 54591 2,142 8,632 3,730 19.9 28.0 30.2 34.5 37.4 12
13 Hortgages 12,927 22,204 23,143 17,099 33,095 217,856 25.0 27.0 46.0 66.5 67.9 13
14 Consumer credit 5,561 5,875 8,729 2,540 11,453 14,804 5.2 5.0 10.3 16.1 1%.4 W
15 Other loaams 7,713 10,484 8,75t 23,924 17,7717 5,678 9.8 8.3 1.7 Z1.6 7.1 15
16 Security credit 7,085 2,408 6,486 -486 1,852 ~«1,216 =1.6 1.¢ 4.6 1.0 1.6 16
17 Trade credit 501 497 488 500 500 506 5 .6 1.2 .3 LS 17
18 Miscellaneous assets 3,620 5,619 6,955 5,894 10,920 9,304 4.5 S. 6 4.5 3.8 8.5 18
19 ¥et increase in liabilities 82,511 83,552 107,274 103,372 106,997 9(,535 90.8 126.5 155.7 181.6  204.5 19
20 Time and savings deposits 29,486 30,790 29,647 38,778 33,382 25,801 22.1 59. 4 69.2 69.7 59.1 20
21 Money market fund shares -15,680 ~-1,625 -457 11,228 3,854 £,129 2.4 1.3 . .d 6.9 21
22  Security RE's (s+l) 3,682 2,350 5,783 2,936 10,374 3,37% 1.5 o1 -1 1.9 2.1 22
23 Insurance *# pension reserves 35,878 33,286 35,366 23,510 25,268 26,525 24,2 51. 1 55,3 6541 79.5 23
24 Corporate equity issues (1) 7,563 6,176 8,858 15,192 8,709 5,737 .9 .S ~1.8 2.8 1.3 24
25 Credit market instrusents 5,913 2,998 11,774 3,307 9,900 13,838 13.7 ~3.8 7 21.3 29.7 25
26 Corporate bonds 3,716 3,162 3,731 313 2,480 1,571 1.9 2.8 3.0 8.9 6.8 26
27 dortgages 6 6 7 7 8 8 -2 4 4 * .1 27
28 Bank loans BR.e.C. ~-907 -223 2,212 -1,582 755 -831 4.6 -3.7 -3.7 2.3 28
29 Open—-market pagper 4,321 980 4,733 5,314 ~-1,594 £,944 .3 -7 3.0 7.9 29
30 Ped. Home Loan Bank loaans -1,223 -931 1,091 =-1,345 €,251 7,166 6.7 ~4.0 =20 12.5 30
31 Security credit 3,872 -2,241 5,484 -7a31 689 553 -2.9 2.9 7.9 IS + 3%
32 Profit taxes payable AL -4 29 =21 =36 -49 b d P’ ] o5 7 -8 32
a3 Miscellaneous liabilities 11,783 11,826 10,790 9,187 16,864 5,630 9.0 15.9 24,0 24,9 25.1 33
34 piscrepancy 3.2% -925 =-2,607 =763 1,990 -191 3.2 -1 ~2.6 “a8 -3 34
{1) Includes mutual fund shares.
Savings Ibpstitutions Combined

1 Current surplus 491 -3 ~-170 -50 109 128 2.3 2.0 2.9 3.8 5.0 1
2 Net acq. of financial assets 36,876 38,990 40,153 44,236 56,960 41,838 32.2 S58.1 72,1 £4.9 81.3 2
3 Demand deposits and cucrrency 591% 303 752 161 595 276 .t -3 .2 * 1.1 3
4 Time deposits 735 ~-4,106 359 2,011 728 4,300 1.5 5.0 ~1.5 1.0 .2 4
S Security 8P's ~1,220 1,156 -360 3, -436 263 2.3 -t 1 1.6 ] 1.7 5
6 Corporate equities 60 72 106 110 =26 -6 .2 .2 .1 o +1 6
7 Credit market instrumeats 34,930 37,532 33,606 34,822 46,772 38,01$ 25.3 50.9 68. 4 78.5 2.3 7
8 U.S. Govt. securities 19,516 12,586 7,908 14,770 6,048 6,665 o3 9.7 0.2 7.0 5.4 8
9 Tax~exeapt Obligations ~-148 =10 -57 -102 -28 17 .3 1.6 «6 -8 .6 9
10 Corporate boads 1,121 420 348 -238 -848 =167 9 3.5 2.8 .2 .1 10
11 Bortgages 10,695 8,757 17,640 16,020 30,383 25,256 21,3 30.2 47.6 61,5 57.9 11
12 Home mortgages 4,796 12,792 12,653 11,948 21,231 17,212 t16.1 22.3 38.8 52.0 49.9 12
13 Nulti-family 1,068 2,028 1,306 1,496 2,292 2,201 1.7 2.6 3.3 4.9 4.4 13
14 Coamercial 4,832 3,937 3,680 2,575 6,860 5,842 3.4 5.3 5.6 4.9 3.5 W
15 Fara - - 1 1 - 1 * * E ) s 15
16 Consumer install. credit 3,175 3,857 4,365 4,870 7,021 1,397 3.1 a4 6.6 8.1 7.3 16
17 Consumer noninstall.credit 865 560 750 500 1,005 1,300 .2 ] -3 «3 «5 17
18 Open-market paper 106 1,362 2,652 -998 3,191 -2,449 “e2 1.0 «3 -3 »6 18
19 Miscellaneous assets 1,780 4,033 5,690 3,961 9,327 1,586 2.8 2.7 3.3 e d 5.9 19
20 MNet increase in liabilities 36,545 38,797 39,854 44,469 57,296 42,073 30.1 56.0 68.9 80.3 76.0 20
21 Deposits 29,486 30,790 29,647 38,774 33,382 25,801 22,1 59.4 69.2 €S.17 59.1 a1
22 Security RP's 3,682 2,350 5,783 2,936 10,378  3,37% 1.5 .1 -1 1.6 2.1 22
23 Cr. mkt., instr. (swvgs.+loan) -599 1,357 1,590 1,122 1,477 10,266 6.2 -q.2 ~1.7 6.9 13.5 23
24 Profit taxes payable -6 -17 -13 -t12 -1 «16 .t .1 .2 o2 .2 28
25 Miscellaneous liabilities 3,982 4,317 2,847 1,649 6,077 4,651 .2 «b 1.2 1.6 1.0 25
26 Discrepancy 160 =224 =469 183 4585 363 -2 * ~el ~. 8 ~e3 26
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SEASOBALLY ADJUSIEL ANEOAL RALES

-5.4 Current surplus

Physical investment

Net acg. of finamcial assets

Demand deposits and curreacy
time and saviangs deposits
Security BP's

Poreiga deposits

Corporate eguities

Credit market instxusents
0.5. Government securities
Tax~exespt Obligatioas
Corporate ¢ foreign bosds
Hoxtgages
Consuser credit
Othexr loans

Security credit
Trade credit
Biscellaneous assets

Bet increase in liabilities

time and savings depqsits
Boney market fund shares
Security RP's (s5¢])
Insurance + penpsion reserves
Corporate equity issues (1)

Credit market instruments
Corporate bonds
Bortgages
Bagk loans bn.e.c.
Open—-aarket paper
Fed. Home loan Eaank loans

Security credit
Profit taxes payable
8iscellapeouns liabilities

«4 Discregancy

(1) Inclades satual fand shares.

[} 1983 i 1984
1979 1980 1981 1982 1983 1 11 I11 iv 1 I 111
Private Monbank Financial Institutions - Total

1 11,0 9.2 -l .1 3.9 6.9 3.9 -3 -3.9 -9
2 3.0 3.9 5.3 4.9 4.3 4.0 3.7 4.9 6.0 5.9 Se7
3 241.5 248.8 313.8 284.7 338.8 311.0 364.1  806.2 416.5 6410.7 381.9
4 3.9 3.6 3.2 7.7 6.2 3.3 -1.9 14.3 1.8 8.3 L]
5 9.5 17.9 23.2 5.4 =12.5 -19.9 ~-1.7 2.8 -2.8 25.6 =43.5
6 5.5 3.2 14,7 6.1 1.8 2.0 27.1 2.1 33.0 4.7 16.3
7 4.6 1.7 12.1 4.9 -1.8 1.8 1.0 8.1 7.5 -3.2 7
8 12.9 24.9 20.2 39.2 57.5 7.7 54.1 24.3 29.5 =21.0 5.2
9 190.8 181.0 221.1 178.4 260.6 199.3 252.0 307.1 315.1 3413 343.0
10 30.6 56.9 74.9 182.8 91.9 5.7 80.8  120.0 93.7 64.7 115.4
11 10.9 9.7 7.3 .6 9.9 6 T3 9.1 20.6 3.7 12.8
12 27.8 3.6 26.0 20.6 25.7 46. 2 15.9 18.6 15.3 26.5 36.5
13 62.2 43.8 28.9 -19.1 62.9 48.3 80.7 100.8 68.8 129.7  103.5
14 22.2 1.6 17.3 1.8 21.5 21.2 20.7 25.6 24.0 44,2 88.3
15 37.2 27.4 66.7 7.5 28.6 3.4 46.5 33.0 92.17 T2.4 26.5
16 1.1 6.5 -2.3 3.2 18.2 28,2 9.6 25.9 -1.9 7.8 -4.9
17 1.9 2.0 2.6 2.1 2.0 2.0 2.0 2.0 2.0 2.0 ie0
18 11,2 8.0 19.0 37.9 16.9 16.5 21.9 19.5 32.4 45.7 35.4
19 231.6  285.3 317.2 291.3 338.5 310.6 361.9 805.5 428.2 4.2 393.5
20 46.9 57.6 26.1 63.4 132,14 128.8  138.5 112.0 133.0 186.13 120.5
21 34.4 29.2 10%.5 24,7 -Hu.1 -62.7 -6.5 -1.8 44.9 15. 4 20.5
22 .5 2.1 3.0 -1.2 13.9 4.7 9.4 23.1 1.7 0.5 13.5
23 86.8 107.4 107.1 138.2 139.8 143.5 134,8 142.7 90.4 100.7 108.4
24 1.9 6.9 6. 6 2.8 34.8 32.2 25.8 35.6 57.0 36.9 40. %
25 27.9 1.0 28.5 1.6 18.5 S 4 19.3 35.4 36.1 19.5 63.4
26 5.7 5.6 ~2.0 1.4 12.1 13.7 12.9 13.2 4.2 9.0 6.3
27 * - -5 o1 * * * * * * .
28 -.5 -9 .9 1.9 Y -3.1 2.7 1.7 -4.3 4.6 -3
29 13.4 .8 13.9 -2.6 9.5 5.7 8.8 19.1 30.7  -20.90 29.2
30 9.2 7.1 16.2 .8 =7.0 ~10.9 -5.3 1.3 5.5 25.9 27.6
3t 1.1 6.0 2.5 3.2 4.7 8.6 -4.9 8.2 14,9 -4.6 6.7
32 -.2 -.8 -2 ot ot -} . ] -.1 -1 -2
33 32.4 25.9 37.1 39.5 42.8 40.0 45.4 50.2 40.3 58.7 20.5

34 -1.9 1.8 -2.2 1.8 .8 2,6 -2.0 -5.8 1.7 -3.3

Savings Institutions Combined

1 4.3 1.2 ~6.4 -4.0 * 2.0 ~e1 -.7 el .4 o5
2 66.5 69,2 43.7 73.0 155.8 1648, 9 166.3 162.0 166.3 224.3 180.2
3 «5 1.7 2.3 2.1 2.8 3.6 1.5 2.7 -8 3.7 1.5
4 -.8 8.5 -.9 9.7 “e1 -1.7 -4.4 2.3 -1.1 -1.8 =3.4
] 3.4 -1 5.7 -4 S.4 -4.4 5.0 1.2 9.4 -1.2 1.5
6 -a1 ~e5 ~a6 -5 <3 .2 <3 -4 4 -1 .
7 56.5 54.5 27.8 31.3 136.8 136.0  148.3  W0.9  133.7 184.4 152.0
8 2.1 2.4 S.2 48.0 64. 4 79.2 59.3 27.7 52.6 24.9 37.9
9 -.5 =5 * -.3 -.2 .6 . -e2 L) a1 o1
10 -1.1 .7 -1.0 -1.1 3.0 4.5 1.7 .4 -1.0 -3.4 -7
11 48,2 29.4 18.2 =25.7 49.6 368.1 66.4 80.7 64,9  117.2 9.5
12 42.7 22.7 16.8 =31.8 29.8 16. 1 43.8 59.2 47.5 82.5 61.7
13 2.1 o1 -5 1.3 4.6 4.3 8.1 5.2 6.0 9.2 8.8
14 3.4 .6 2.0 4.7 15. 1% 17.7 14.5 16.3 1.5 25.5 2.9
15 * * - * - L] - * * - *
16 3.6 o3 4.5 S.4 13.3 13.2 13.1 18.3 20.5 28.4 26.7
17 2.4 1.4 ~1.8 1.1 2.1 1.9 2.2 3.0 2.0 4.9 5.2
18 1.8 1.8 2.6 3.9 8.7 1.9 5.5 0.1 =5.0 .4 -9.7
19 7.0 5.0 9.4 30.0 10.7 9.1 15.6 1.5 24.6 39.4 28.6
20 62.90 68.5 49.4 77.5 155.3 143.8 165.1 160.8 167.6 225.9 180.%
21 46.9 57.6 26.1 63.4 132.1 $28.8  138.5  112.0  133.0  W6.1  120.5
22 .5 2.1 3.0 -1.2 13.9 14.7 9.4 23.1 1.7 41.5 13.5
23 12.6 1.4 15.5 2.5 -2.7 -8.5 1.8 Te2 12.8 22.8 37.9
24 -.2 -3 -3 . * * -1 * * =l -1
25 2.3 1.7 S.t 12.8 12.1 8.8 15.4 18.5 10.1 15.6 8.6

26 -2 .5 -6 .5 -4 -9 -1.4 -1.9 .1 2.0

.
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UMADJGSTED MET FLOWS($ AILL)

Sector Stateaments of Saviang and Javestaent

Savings Iastitutioss

USADJUSTED MEX FLOES($ NILL)

1
2

-

- OO DN NE W

-

-

WENO NEWN

10

1983 1984 B1LL3OBS OF DOLLARS
1x 1x1 v I 1x 111 1974 1975 1976 1927 1978
Savings and loam Associations

Current surplus 2 -338 -853 =305 -230 -170 w3 4 2.6 2o 3.6 1
Net acy. of financial assets 28,531 32,659 30,661 34,877 48,210 37,570 25. 1 40.8 52.0 64.3 63.5 2
Bortgages 10,385 17,795 14,998 14,769 27,902 22,258 19.0 27.4 42.7 55.1 $0.8 3
Consumer credit 1,738 1,445 2,240 1,806 3,746 4,096 -9 -8 1.1 .5 -3 &
COther assets 16,408 13,419 13,427 18,302 16,562 11,216 5.2 12.6 8e2 1.1 2.4 5
Demand deposits ¢ currency 583 937 274 1,036 -89 63 - .3 «3 -l -1 6
Time deposits 1,131 -1,761 343 594 288 -1,833 .7 4.5 “1a8 -1 -4 7
Fed. funds ¢ security EP's ~782 1,244 (AL 1,550 168 -6 2.6 -1.0 LY 2.3 1.7 8
U.S. Treasury securities 6,877 -52% 2,770 5,971 -2,825 4,584 -1.6 .6 4.9 =40 + 3
U.5. Gowvt, agency secul. 6,506 8,713 3,604 6,891 8,773 3,866 1.2 L " | o 4.9 4.6 10
Tax-exeapt Obligations -2 3 10 8 2 [} «3 .0 -3 L4 .1 11
Open~market paper 398 1,383 1,406 -1,076 1,639 ~-3,096 ~a2 .9 -1 =3 <4 12
¥iscellaneous 1,697 3,421 4,906 3,328 8,610 7,634 2.3 2.1 2.9 1.8 5.4 13

¥et increase in liabilities 28,569 32,911 30,994 35,221 48,681 32,976 23.7 39.5 49.7 6.1 59.6 14
peposits 21,921 26,707 21,365 29,829 27,695 22,728 16.9 42.8 50.2 50.9 44.2 15
Security RE's 3,682 2,350 5,783 2,936 190,374 3,37% 1.5 .1 -1 1.9 2.1 16
Credit market instruments -599 1,357 1,590 1,122 7,477 16,266 6.2 -4 2 ~t.7 6.9 13.5 17
Corporate boands 132 ~-20 -16 -47 -1 -36 - -l ol .2 .7 18
Bank 10abns B.€.C. 492 2,308 515 2,514 -763 3,156 -4 -3 2 1.4 .3 19
Fed. hose loan bank loans -1,223 -931 1,090 ~-1,3485 8,251 T, 146 6.7 4.9 =240 4.3 12.5 20
Profit taxes payable -6 -17 -13 -12 -14 «16 .1 -1 o2 .l s 21
Miscellaneous liabilities 3,571 2,318 2,269 1,346 3,149 1,629 -1 o7 1.1 1.2 -3 22
Discrepancy 159 -86 =120 39 281 238 ot * -2 -5 -2 23
¥emo: Mcg.of credit skt.isst. 25,902 28,818 25,02¢ 28,369 39,237 31,712 19.5 388 43.0 6041 56.1 24

Mutweal éavings Banks
Curreat surplus 234 166 140 %9 235 221 5 -8 4 7 «5 1
#et acg. of fimancial assets 3,161 4,066 7,494 3,643 4,286 3,436 3.8 .5 13.8 12.5 0.9 2
Desand deposits and currency -10 -652 461 -892 668 197 * o1 * * 1.6 3
Tise deposits =314 ~12 242 -331 -256 ~599 .2 Py - * «3 &
Ped. funds and security RP's -438 -88 -474 1,621 ~604 269 -3 -1 -8 .6 s 5
Corporate equities 60 72 106 110 -26 -6 .2 o2 ot -4 +1 6
Credit market iamstrumsests 3,780 4,134 6,375 2,502 3,787 3,623 3.1 10.7 12.8 .t 8.6 17
J.S. Treasury secarities 785 772 416 262 626 =348 -l 2.2 I I | .t -.9 8
¥.5. Govt., agency secur, 1,798 1,641 1,387 245 -144 -76 .2 w2 2.9 246 1.7 9
Tax-exeapt Obligatioms -t46 -13 -67 -110 =30 13 * 6 -9 o4 «5 10
Corporate bhomds 1,128 420 348 -238 ~848 =167 9 3.5 2.8 1.2 «1 11
sortgages 183 838 2,518 1,122 2,352 2,868 2.2 2.3 4.4 6.5 6.5 12
Consuser credit 33t 501 527 1,143 279 686 .2 .2 -3 5 -7 13
Coamercial parer -292 -21 1,246 78 1,552 647 -1 P | 8 * 2 18
Miscellaneous assets a3 612 784 633 717 -48 -5 -6 -4 «3 «7 15
Net increase in liabilities 2,928 3,762 7,005 3,638 4,255 3,340 3.4 1.0 13.1 11.5 10.8 16
Deposits 2,517 1,959 6,827 3,335 1,327 2,318 3.3 11,2 13.0 1.1 8.6 17
miscellaneous liabilities 41 1,803 578 303 2,928 1,022 .3 -1 o1 o4 1.4 18
Discrepancy 1 -138 -349 14s 208 125 o -1 -2 ~3 “.1 19
Credit Uniomns

Current sarplus 136 11 143 106 104 77 3 «3 8 8 .6 1
Bet acqg. of financial assets S.184 2,265 1,998 5,716 4,864 832 3.3 5.8 6.4 8.2 6.9 2
Deaand deposits and currency 18 18 17 17 16 16 »* -1 -1 N -1 3
Time deposits 1% 12 23 25 32 37 .2 8 -2 .t * 4
Savings and loan deposits -96 =2,3485 -249 1,723 668 -1,905 -8 s -1 -8 -5 5
Credit market instruseats 5,248 4,580 2,207 3,951 3,748 2,684 2.7 5.4 6.6 ¥ Y 7.3 6
U.5. Government securities 3,550 1,961 =269 1,801 -382 =1,361 -8 L .6 -5 -1 7
Home mortgages 127 128 128 129 129 130 -t 9 .5 3 6 8
Consumer credit 1,571 2,4 2,348 2,821 4,001 3,915 2.3 .8 5.8 6.4 6.7 9
Credit union shares 5,048 2,124 1,855 5,610 4,360 158 3.0 5.5 6.0 7.7 6.4 10
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SEASOMALLX ABJUSTRED AMBDAL RAIZS

] 1983 1984
1979 1980 1981 1882 1983 [ & 4 111 1y P pid 111
Savings and Loan Associations
1 3.3 1.4 ~5.2 -3.2 =-1.2 5 =-1.4 ~1.8 -1.2 -9 ~«7 Current surplus 1
2 56.6 52.6 35.8 56.9 120.9 12,0 135. 4 119.7 139.7 189,17 156.1 ¥et acqg. of fipancial assets 2
3 44,0 28.3 18.0 -23.6 45.8 36.2 62.3 70.9 60.4 106, 5 80.9 fMartgages 3
4 3.7 2.6 .7 8.2 1.5 7.4 6.0 8.8 6.5 15.5 16.8 Conssser credit )
5 «8 21.7 17.1 76.3 67.7 68.4 67.0 40.0 72.7 67.7 59.3 Other assets 5
6 -5 .5 1.0 1.9 3.4 3.3 3.3 2.8 1.8 o7 LIS | Denand deposits ¢ currency 6
7 -2.2 2.5 =27 7.2 1.2 2.6 -7 -5 -~ ~0.1 -6 2ime deposits 7
8 2.5 -7 4,2 o4 5.9 -3, 1 5.0 5 6.2 «? e Fed. funds ¢ security EF's 8
9 -2.9 5.7 ~-3.5 7.5 14.8 28.6 6.0 5.8 20.1 =114 28.4 0.S. 1reasury securities 9
10 3.9 8.1 6.6 29.8 29.8 26.0 3.9 4.4 27.6 35.1 15.5 0.5. Govt, agency secur. 10
1" -1 * .1 -5 .1 * * * * . * Tax-exeapt Obligations n
12 .7 .5 .2 2.7 3.7 2.2 5.3 5.7 -#.5 7.2  ~-12.8 Opeu~market pagper 12
13 6.5 4.1 8.2 27.3 8.8 8.8 13.2 11.5 21.7 36.5 28.9 Miscellaneaus 13
14 53.0 51.9 40.8 61.2 122.2 112, 136.8  121.0  141.2 191.6 157.7 ¥et increase ian liabilities 14
15 39.1 41.8 20.0 46,8 101.4 98. 2 114.3 78.5 102.3 122. 6 98.7 Deposits 15
16 .5 2.1 3.0 -2 13.9 w7 9.4 23.1 "n.7 41,5 13.5 Secarity BP's 16
7 12.6 7.4 15.5 2.5 -2.7 -8.5 1.8 7.2 12.8 22.8 37.9 Credit market imstrumeats 17
18 1.4 o4 -5 «2 * 5 -1 -1 Y] * -1 Corporate bonds 18
19 2.0 -2 -2 1.5 4.3 1.9 7.1 5.9 7.6 -3.1 10.5 Bank loaas D.e.cC. 19
20 9.2 7.1 16.2 .8 =7.0 =10.9 -5.3 1.3 5.5 25.9 27.6 Fed. home loan bank loans 20
21 —.2 -3 -3 * * * ~e1 * * ~a1 -1 Profit taxes payakle 21
22 1.1 9 2.6 13.1 9.7 1.7 11.0 12.2 9.3 4.8 7.7 Biscellaneous liaktilities 22
23 -.3 .7 -3 1.2 .1 .7 -3 ~a6 «3 1.0 +9 Discregancy 23
24 49.3 46,2 23.1 20.2 101.6 100. 4 14,5 105.6 110.0 152.9 127.9 demoz: Acg.of credit mkt.inst. 24
Mutual Savings Banks
1 .7 -8 -1.8 -1.3 b .9 7 o6 .b 9 «9 Current surplus 1
2 5.2 8.2 4.2 4.4 19.3 18.8 18.7 30.6 8.7 19.5 16.9 ¥et acg. of financial assets 2
3 -3 1.t 1.2 .1 -7 .2 -1.9 -. “2.6 2.9 1.6 Demand deposits and curremcy 3
4 -.3 * -1 1.4 * ~1.3 * 1.0 -1.3 ~-1.0 -2.4 1ime depesits 4
5 .9 .6 1.5 * -6 -1.3 -1 -7 3.2 ~-1.8 1.5 TFed. fands and security kP'’s 5
6 -.1 “e5 =6 =5 3 .2 «3 -4 -8 -1 * Cerpgorate eguities 6
7 4.4 5.9 1.0 -6 18.4 16. 6 18.0 25.6 6.1 16.7 1€.6 Credit market imnstrusents 7
8 -.2 .8 2 7 3.8 3.9 4.0 2.5 «2.0 3.5 -1 U.S. Treasary securities 8
9 1.3 2.5 1.2 1.2 6.0 6.5 6.5 6.1 1.4 1.7 -.3 U.S. Govt. agency secur. 9
10 -4 =.5 -1 .2 -3 ~e6 -1 -3 EZL) -1 -1 Taz-exeapt Obligatioans 10
1 -t.1 «7 -1.0 -1.1 3.0 4.5 1.7 1.4 ~-1.0 -3.4 -1 Corporate bouds 1
12 3.6 6 ~e8 -2.6 3.3 1.4 3.6 9.3 4.0 10.3 1.9 Bortgages 12
13 o1 1.6 .2 1.0 1.8 1.3 2.0 2.1 4.6 Ta1 2.7 Consumer credit 13
14 1.1 .3 1.3 .2 1.0 -4 2 4.5 a5 1.2 3.0 Cossercial paper W
15 5 1.0 1.1 2.7 1.8 «3 2.3 3.0 2.9 2.9 -3 Biscellanecus assets 15
16 4.6 8.3 5.5 5.0 18.2 18. 1 17.0 28.7 8.9 19.5 15.9 Het imcrease in liakilities 16
17 3.4 7.5 3.0 5.3 15.8 13.0 12.6 22.4 8.1 8.8 15.0 Deposits 17
18 1.2 .8 2.6 -.3 2.4 1.1 b.4 6.3 .8 10.7 -9 Biscellaneous liakilitaes 18
19 * .2 .l -7 =5 .2 =-t.0 -1.3 .8 1.0 ~+ 1 Discregancy 19
Credit Baions
1 -3 .2 -6 5 «6 - 6 6 o4 -8 «3 Current surplus 1
2 4.8 8.5 3.7 11.8 15.5 18.1 12.2 1.7 18.0 15.1 7.1 Net acqg., of financial assets 2
3 .2 .1 P ) .1 .1 . .1 o1 .1 o1 -1 Demand deposits and currency 3
4 * 2.1 =7 - * ot * .1 -1 -} P | Time deposits 4
5 1.8 3.9 -6 L1 =-1.3 -3.1 -3.7 1.7 .2 .l -5 Savings and loan depqgsits 5
6 2.8 2.4 3.7 10.6 16.7 21.0 15.8 9.8 17.6 14.8 7.5 Credit market instraseats [
7 * 4.3 1.2 8.8 10.0 4.2 7.9 ~1.1 5.6 «1.5 -5.4 0.8. Sovernaent securities 7
8 6 -5 «5 5 .5 «5 5 +5 -5 -] 5 Home mortgages 8
9 2.2 -2.5 1.9 1.3 6.2 6.3 7.3 10.4 11.4 15. 8 2.4 Consumer cxedit 9
10 4.4 8.3 3.1 1.2 14.9 17.5 1.7 1.1 17.5 18,7 6.8 Credit union shares 10
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QNADJUSTED BET PLOSS($ MILL)

Sector Stateasents of Saviag and Iavestasat

Insurance and Fension Punds

ONADJQUSTRD MET PLONS (3 ALLL)
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1983 1984 BILLIONS OF DCLLARS
11 I1I Iv I Ix 111 1934 1975 1976 1927 1978

Life Insurance Coapanies
Current surplus 1,764 1,948 1,879 1,907 1,860 1,861 3.1 249 2.8 3.6 4,3 1
Physical investament 923 865 1,187 1,439 1,409 1,3 1.6 2.3 2.0 .9 2.2 2
¥et acqg. of fipancial assets 14,346 1M,140 15,922 13,503 12,964 14,060 16.6 20.4 20.2 3%.2 35.7 3
Demand deposits and cucrency 64 -480 1,291 -1,215 -%6 -403 -1 -1 -3 P 2 &
Corporate eguities 1,310 206 143 394 -165 525 2.3 1.9 3.0 1.2 -1 5
Credit market instruments 11,874 12,935 12,977 12,772 41,608 12,315 12.9 16.9 23.7 21.5 33.1 6
U.S. Goverament securities 3,319 4,311 7,835 3,966 2,760 3,375 -1 ) 1.5 1.6 2.0 7
Treasury issues 2,373 2,425 8,123 2,420 1,010 2,034 -.1 1.8 6 ~el -5 8
Agency issues 946 1,886 3,712 1,546 1,750 1,381 .2 .8 9 1.7 2.5 9
Tax-exempt Obligations 633 170 -36 -727 ~46 187 -3 8 ol -5 <4 10
Corporate boands 5,457 8,074 2,292 5,826 $,799 4,484 4.0 9% 16.9 18.8 172.3 11
Mortgages 1,396 2,631 4,243 369 1,877 1,950 4.9 2.9 2.4 Se2 S.4 12
Open-aarket paper 385 1,600 -1,560 3,147 1,409 1,982 108 | -7 -8 -3 1.5 13
Paolicy loaas 284 149 203 191 -191 337 2.7 1.6 .4 1.7 2.6 1%
Miscellaneous assets 1,498 1,439 1,501 1,552 1,567 1,623 1.4 1.7 15 2.5 2.4 15
¥et increase in liabilities 13,560 13,741 15,097 12,021 12,672 14,095 15.6 19.8 27.6 3t.d 35.13 16
Life insurance reserves 1,965 1,998 1,974 1,967 1,972 1,959 7.0 1.9 8.6 9.3 1.9 17
Pension fund reserves 9,278 9,355 10,777 1,728 8,363 9,832 6.0 8.1 15.¢ 16.6 9.1 18
Profit taxes payable -5 -24 -26 -25 -36 -45 * -.1 -1 -4 <3 19
Hiscellaneons liabilities 2,326  2,4% 2,372 2,35V 2,373 2,349 2.6 3.3 3.9 4.6 4.8 20
Discrepancy 55 684 =93 -~1,0%4 159 525 -3 -l .é L5 1.6 21

Erivate Eension rFunds
Net acg. of financial assets 12,383 14,861 10,784 5,630 6,238 6,218 21.5 23.1 18.9 23.1 28.6 %
Demand deposits and currency =157 373 101 505 515 406 -1 .2 .l <1 2 2
Time deposits -28% 2,228 600 3,021 3,816 -5,303 7.3 ~2.2 1.3 1.8 3.6 3
Corporate eguities 7,452 3,085 -1,035 -1,099 ~-6,319 1,277 2.6 6.7 7.7 4.9 2.1 4
Credit market imstramsents 5,369 9,175 11,078 3,203 8,926 $,838 1.6 18. 4 9.7 16.2 22.8 5
U.S. Goverasent securities 3,783 3,690 5,828 1,854 3,392 5,380 3.9 12.5 2.3 6.7 4,9 6
Treasury issues 2,313 2,029 4,693 211 2,376 4,078 -3 9.5 6.8 €. 2.9 1
Agency issues 1,410 1,661 1,135 1,643 1,016 1,302 3.5 3.9 -6 8 2.0 8
Corporate bonds 2,811 2,388 3,613 ~-2,564 1,330 3,379 6.6 4.4 .7 3.6 10.3 9
Mortgages 240 250 300 172 150 =100 . * * - .3 10
cpen-market pager -1,065 2,847 337 3,781 4,054 1,179 1.2 L5 1.7 5.8 7.3 1
¥iscellaneous assets - - - - - - - - - - - 12
State and local Governament Esployee Retireaest Funds

et acg. of finaacial assets 12,256 7,076 11,871 8,185 6,688 €,516 9.7 1.3 12.9 15.9 20.7 %
Demand deposits and curreacy 431 -517 1,719 553 762 -1,500 .- -8 «3d 1.6 2
Corporate equities 3, 7N 6,154 64259 2,078 735 2,512 2.6 2.4 3.1 3.7 2.6 3
Credit market instresesats 8,034 1,439 3,893 5,557 7,191 7.504 6.7 9.3 9.8 1.9 17.6 &
U.S. Government securities 5,709 2,675 4,848 6,289 6,267 7,348 -3 1.6 3.1 5.5 7.1 5
Treasury issues 2,860 2,813 2,978 5,997 4,283 £,357 “e9 .0 1 %) 247 2.7 6
Agency issues 2,849 -138 1,863 292 1,984 1,984 1.2 .7 1.6 2.7 8.4 7
Tax-exespt Obligatioas 120 -60 ~466 -375 -6 -26 -7 .0 .4 Y] -4 8
Corporate bonds 2,089 ~1,236 -991 -549 721 -1 6.5 6.8 5.1 6.0 9.0 9
Hortgages 116 60 509 192 209 200 .6 .2 .2 -3 -5 10

Other Insurance Coapanies
current surplus 485 452 296 359 39 55 * -? 9 4.6 4.6 1
Net acg. of financial assets 3,715 4,189 3,80% 4,003 3,325 4,029 .7 7.3 14.9 20.2 20.4 2
Demand deposits and curreacy -125 =120 -7 -17 29 10 .1 - .2 .3 -4 3
Secarity rps 2,797 2,715 2,002 1,306 1,880 353 - - - - - &
Corporate eguities 794 806 819 815 327 390 -9 -7 9 1e2 2.6 5
Credit market instrusents -252 2n 563 1,399 581 2,770 4.6 7.3 12.5 17.5 16.5 6
%.S. Government securities 998 1,553 1,282 1,618 408 2,465 o4 2.5 3.1 3.0 1.2 7
Treasury issuves 442 976 725 868 153 1,611 * 1.9 2.6 2.5 -7 8
Agency issues 556 577 557 750 255 854 -8 6 .6 o5 «5 9
Tax-exeapt Obligatioas -156 -241 -80 23 62 195 2.2 2.6 5.4 0.7 13.5 10
Corporate bonds -1,299 =1,287 -790 -345 35 50 2.0 2.2 3.9 3.1 1.8 11
Coamercial sortgages 205 206 151 103 76 60 * 1 ol -1 + 12
Trade credit 501 497 488 500 500 506 5 .6 .2 .3 1.5 13
Net increase in liabilities 3,383 3,384 3,386 3,388 3,39t 3,361 5.8 1.2 1.3 W1 15.0 14
Corporate eqaity issues 353 315 365 393 401 410 -9 .0 -9 1.4 -8 15
Profit taxes payable -2 -8 -7 -7 -9 -1 s * S} 1 -1 16
Policy payables 3,032 3,077 3,028 3,002 2,999 2,962 4.9 6.2 10.3 12.6 14.1 17
Discrepancy 153 -353 -119 -256 405 =313 .t -9 ~2.8 -1.5 -7 18
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SEASONALLY ADJUSIED ANBDAL BALES

Current surplus
Physical isvestsent

et acy. of fimancial assets

bemand deposits and carrency

Carporate eguities
Credit market instruments

8.5. Govermment securities

1reasury issuves
Ageacy issees

fax-exeapt Obligatioms

Corporate bonds

Hoxtgages

Open-sarket paper

Policy loans
Hiscellaneous assets

et increase ip liakilities
life inswrance reserves
Peasion fund reserves
Profit tazes payable
#iscellasecus liabilities

Discrejancy

et acq. of financial assets

Desand deposits asd currency

Time deposits

Corporate eguities
Credit market instrusmeats
8.5,
Treassary issues
agency issues

Corporate bonds

Bortgages

Open~sarket paper
Bisce¢llameous assets

¥et acg. of fimancial assets

Demand deposits and currency

Corperate equities
Credit market instruseats

U.S$. Gosernment securities

1reasary issaes
Agency issues

Tax-exeapt Obligatioas
Corporate bosds
Hoztgages

i 1983 1984
1979 1980 19814 1882 1983 j 1 III I I 11 111
life Irsuramce Cospanies
1 4.9 6.3 6.3 6.3 7.4 7.1 7.8 7.5 1.6 o8 7.4
2 3.0 3.9 5.3 4.6 4.0 3.7 3.5 8.6 5.8 5.6 5.5
3 37.8 37.4 45.9 55. 4 59.7 57.5 58.2 63.9 51.6 52.3 58.8
4 «3 .5 .1 - “e6 -L.6 -1.8 . 1.9 -2.2 -1.8
S -6 -5 2.9 3.4 3.1 5.2 -8 6 1.6 - 2.1
6 33.4 32.8 34,7 43.5 51.2 47.9 53.5 56.6 44.9 49.90 52.0
7 2.9 2.7 5.5 2.7 19.3 16. 8 19.6 28.9 12.0 15.2 16.3
8 .1 1.0 2.3 a.5 12.1 13.0 12.1 14.0 5.8 8.2 1.0
9 2.8 1.8 3.1 4.3 7.2 3.8 7.5 4.8 6.2 7.0 So 4
10 * -3 .5 1.9 9 2.3 -9 ~e3 -2.7 ~ab 1.0
1" 11.6 8.7 7.3 16.2 16.7 17.9 19.2 12.3 21.1 18.8 21.3
12 12.6 1.3 6.7 4.2 9.6 6.9 1.3 13.5 1.6 9.0 8.6
13 1.6 2.2 7.4 4,2 3.8 2.9 1.8 .8 9.0 7.4 3.4
14 4.7 6.6 7.3 4.3 1.1 1.1 -6 .8 -8 -.8 1.3
15 3.5 3.6 1.3 8.1 6.1 6.0 5.8 6.0 6.2 6.3 6.5
i6 35.1 35.5 46.1 53.7 57.2 54,2 55.0 60.4 48. 1 50.7 5644
17 10. 4 9.7 8.9 7.0 7.8 7.9 8.0 7.9 7.9 7.9 7.8
18 19.4 22.3 29.5 39.7 40.2 37.1 37.4 43.1 30.9 33.5 39.3
19 * -4 -5 * -1 * -l -.1 -at Y] ~e2
20 5.3 3.8 B.2 7.0 9.2 9.3 9.7 9.5 9.4 9.5 9.4
21 -7 5 1.2 » .8 -1 1.1 ~.6 ~1.6 .2 -5
Private Pension Punds
1 40.8 48.9 37.6 54.3 47.3 49.6 61.1 44,2 18.9 28.6 22.2
2 5 .1 . .2 -6 -6 1.5 o4 2.0 2.1 1.6
3 2.8 -8 1.2 -1.3 4.5 -1.1 8.9 2.4 12.1 12.5 =2%.2
4 9.3 17.7 5.4 20.1 15.3 29.1 15.8 -6.0 -6.0 -26.) 9.4
5 28,2 30.8 30.8 35.7 27.0 22.2 34.9 47.5 10.8 36.2 37.4
6 11.6 19.5 26.2 35.7 15.5 16. 1 12.8 26.4 5.3 14.3 19.4
7 6.6 13.0 15.9 25.4 10.2 9.8 6.9 20.8 -3 9.4 15.1
8 5.0 6.5 10.3 10.3 5.3 6.2 6.0 5.6 5.5 .9 4.3
9 12.8 10.7 3.4 1.1 5.8 9.6 9.6 18.5 =10.3 5.3 13.5
10 3 o6 o o4 1.1 o7 1.1 1.3 -8 3 ~e3
1 3.5 -1 1.3 -1.5 4.5 ~-4.3 1.4 1.3 15.¢ 16.2 8.7
12 - - - - - - - - - - -
State and Local Governseat Employee Betiremest Faunds
1 16.2 26.5 31.0 37.3 44,5 49.0 28.3 47.5 32.7 34.8 3421
2 1.3 .3 . 2.5 3.2 1.7 -2.1 6.9 2.3 3.0 -6.0
3 4.1 5.3 9.3 10.1 22.2 15.2 24.6 25.0 8.3 2.9 10.0
4 10.8 20.9 22.5 26,7 19.0 32.13 5.8 15.6 22,2 28.8 30.0
5 6.6 9.9 1.8 18.9 17.5 22.8 10.7 19.4 25.2 25.1 29.4
6 5.3 6.2 6.6 9.3 13.6 11.4 1.3 11.9 24.0 17.1 21.4
7 1.4 3.7 5.2 9.5 3.9 1.4 -.6 7.5 1.2 2.9 7.9
8 * .1 -2 -7 -1.2 .5 -2 -1.9 -1.5 . -1
9 3.2 9.5 9.1 5.2 1.9 8.4 -4.9 -8.0 -2.2 2.9 -
10 1.0 .3 1.8 .3 .8 «5 .2 2.0 .8 <8 -8
Other Insurance Companies
1 4.3 5.8 3.5 2.1 1.8 1.9 1.8 1.2 1.4 1.4 R ]
2 18.8 15.0 14.2 14.1 16.1 16.6 15.6 15.6 14.8 8.9 15.¢
3 -3 o1 o1 * -t -5 -5 ~ed -t -1 .
4 - - P ) 4.0 9.6 11.2 1.1 8.0 5.2 7.6 1.4
5 3.2 3.1 2.0 3.0 3.2 3.2 3.2 3.3 3.3 1.3 1.6
6 13.4% 9.9 9.4 5.0 1.7 - -2 2.7 4ob 3.9 10.0
7 1.3 1.8 2.2 2,2 5.5 5.7 5.1 5.5 5.3 3.2 8.8
8 .2 1.6 .4 N 3.3 3.5 2.8 3.3 2.3 2.2 S.4
9 3.1 .2 .8 .5 2.2 2.2 2.3 2.2 3.0 1.0 3.4
10 9.9 7.7 4.0 3.0 -3 “.6 -1.0 ~e3 o1 2 -8
11 2.0 * 2.8 -5 -8.2 ~5.2 =S« 1 -3.2 -tl.4 Py .2
12 3 .3 o8 3 -7 -8 .8 -6 -4 o3 2
13 1.9 2.0 2.6 2.1 2.0 2.0 2.0 2.0 2.0 2.0 ie0
1% 15.6 13.4 1.8 13.4 13.5 13.5 13.5 13.6 13.5 13.6 13.8
15 .9 .2 .1 2.8 1.5 1.4 1.3 1.5 1.6 1.6 .6
16 * - 2 -2 * * » * * * * *
17 4.7 12.4 10.8 10.6 12.0 121 12.3 12.1 12,0 12.0 11.8
18 1.1 4.2 1.0 1.3 ~-.8 S =-.3 “.9 .2 * “e?
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BOVERBER 23,1984

Pinance N.E.C. Pinance N.3.Ce
26 Sector Statesents of Saviasg and Iavestaent
JNADJUSTED BET FLOSS($ MILL) ONADJOSTED NET FLOWS ($ BILL)
1983 ] 1984 ) BILE108S GF DOLLARS
1I 111 v ) ¢ 1I 111 1974 1975 1976 1927 1978
1 Current surplus of group -558 -991 =2,347 -3,852 -2,026 -3,260 -7 =13 .8 -de3 -9 1

Pinance Companies

1 Bet acg. of financial assets 5,485 4,068 18,003 4,391 7,825 3,278 5.1 2.9 11.9 22.7 4.1
2 Dbemand deposits and currency 22 21 20 19 18 17 .2 2 o2 Y .l 2
3 Credit market instrasents 5,423 8,007 13,983 4,372 7,807 3,26t 6.9 2.6 1.7 22.5 ie.0 3
4 Nortgages 350 375 400 172 300 400 -1.9 -1.3 -8 1.2 -9 &
5 Consumer credit 1,921 1,458 3,618 -2,830 3,827 4,107 1.9 .3 3.4 7.8 11.6 5
6 Cther loams (to business) 3,152 24218 9,969 7,030 3,680 -1,246 8.8 3.7 8.6 13.5 1.5 6
7 wet increase in liabilities 8,913 3,608 12,663 4,350 7,798 1,226 6.6 5.1 12.7 23.6 23.4 7
8 Credit market instxusents 6,471 1,595 10,122 2,163 2,38% 3,555 6.0 -5 8.3 16.9 1.6 8
9 Corporate bonds 3,581 3,179 3,754 358 2,889 1,606 1.8 2.7 3.1 7.8 6.4 9
10 Baak loans m.e.c. -1,488 -2,581 1,628 ~-4,126 1,870 -4,010 7 -2.8 -2.1 7 3.8 10
11 Open-sarket paper 4,338 997 4,750 5,93% -1,578 5,959 3.6 -6 3.3 6.4 7.8 11
12  Profit taxes payable -1 -3 -2 2 2 3 - - - | <1 12
13 Inv. by paremt cospanies 1,232 797 1,206 811 3,954 -2,832 -7 3.4 6.4 -5 2.7 13
14 Other misc. liabilities 1,21t 16219 1,337 1,378 1,460 500 -1 1.2 2.1 .1 2.6 1%
Seal Estate Investaent Trusts
1 Physical imvestrent 66 66 66 66 66 86 .1 3.0 1.6 -2 - ¥
2 Net acg. of fimamcial assets 49 49 49 49 49 49 5 =3.6 -4e 1 «3.,2 1.8 2
3 Nortgages -75 -75 -100 7" 100 920 .2 LI ] «3.8 —Z.4 -t.1 3
4 Miscellaneous assets 24 124 149 -22 -5% ~-41 L .2 -3 -.8 -.3 4
5 Net imcrease in liabilities 158 152 155 169 165 176 1.4 . -2.90 ~i.4 ~1.0 5
6 Corporate eguity issues 17 10 93 147 123 159 -9 -t.1 -3 -6 +& 6
7 Credit sarket instruments 41 42 62 22 42 7 1.5 -1 -1.9 ~2.5 ~1.84 7
8 Nortgages 6 6 7 7 8 8 .2 -4 -3 b4 .1 8
9 Corporate bonds 3 3 3 2 2 1) .2 - a2 -2l -.Z 9
10 Bank loans n.e.c. 49 50 69 30 48 23 4.4 s -1.9 -3.4 -1.4 10
1] Open~sarket paper -17 -17 -17 -17 -16 -15 -3.3 .3 -3 * +t N
12 Hiscellaneous liabilities - - - - - - .8 1.3 .2 -5 -1 12
Open-End Investment Companies (Rutual Fands)
1 Current surplus -241 -710 -2,001 ~4,18% =-2,537 =-~4,235 ~e9 -.1 =1 el -.8 1
2 Net acg. of financial assets 6,852 5,041 6,399 10,468 5,648 4,933 -1 -l -2.95 od -9 2
3 Demand deposits and currency 250 69 38 16 8 207 .2 P | -3 hd s 3
4 Corporate equities 4,319 3,760 2,5M 2,383 797 Zg455 -olh -.9 ~2.4 ~3,1 ~1.6 4
5 Credit sarket instrusensts 2,283 1,212 3,790 8,069 4,803 2,27% 7 5 .2 3.9 «.8 5
6 §.S. Govermment securities 1,062 -435 92 1,390 4,393 38 8 * » o2 ~es 6
7 Tax-exeapt Obligatioms -43 1,608 2,939 6,168 1,251 2,363 - - 5 1.6 «5 7
8 Corporate bomds 906 192 5980 -1,113 1,105 -156 o6 Py «3 1.1 ~-.7 8
9 Open~sarket paper 58 ~153 -221 1,625 1,096 26 -t -2 “ted .1 1.1 9
10 Net share issues 7,093 5,751 8,400 14,652 8,185 9,168 .9 -3 -2.4 9 ~e1 10
Boney Market Nutual Pands
1 ¥et acg. of financial assets ~15,680 =1,625 -457 11,228 3,854 5,129 2.4 1.3 * Py 6.9 1
2 Demand deposits and curtrency -138 -281 665 -292 279 -330 - * » » * 2
3  Tise deposits -4,265 -1,553 ~867 <=3,846 3,757 -4,7%18 1.6 S ~e7 3 2.7 3
4 Security &EP’'s -1,188 2,749 -1,770 8,591 -313 3,382 ot <1 . -1 +1 &4
5 Poreign deposits 462 236 2,021 1,876 -803 680 - - - * -5 5
6 Credit aarket instruments -10,769 ~2,809 =511 8,096 957 6,019 -8 o1 -6 -1 3.4 6
7 U.S. Government securities -15,262 -5,274 2,118 ~-1,092 ~3,533 170 o .8 .2 -3 «6 7
8 Open-nacket paper 4,493 2,465 -2,629 9,188 4,540 5,849 -6 -e1 -4 o1 2.6 8
9 Hiscellaneocus 218 23 -395 4903 77 136 -1 * * -1 .5 9
10 Het share issues -15,680 ~1,625 -457 11,228 3,854 5,29 2.5 1.3 * .2 6.9 10
Security Brokers and Dealers
1 ¥et acg. of finascial assets 4,252 ~-1,865 5,841 -699 663 323 ~3.0 3.2 8.4 .9 ez 1
2 Demand deposits and curreacy 1 55 250 =600 100 161 - * .2 . 2 2
3 Corporate equities 2,684 =-1,811 -862 1,127 491 152 .6 1.2 5 -2 -.4 3
4 Credit aarket instruments -5,518 =2,513 -33 -780 =1,780 1,226 -8 1.0 3.1 -.3 ~1.3 &
S 0.S. Governsent securities -8,002 -1,003 828 =1,966 =2,070 675 .2 - 2.4 -.1 -.8 5
6 Tax~exempt Obligatioas -200 300 - 100 -~200 400 -8 L% | 3 -l -2 6
7 Corporate bonmds 2,688 -1,810 -861 1,126 490 151 ~ab 1.2 5 2 -4 7
8 Security credit 7,045 2,408 6,486 -486 1,852 -=1,216 -6 1.0 4.6 1.0 1.6 8
9 Het increase in liabilities 3,900 -2,193 5,561 =720 710 573 -3.0 2.9 8.0 -8 + 9
10 Security credit 3,872 =2,241 5,484 =741 689 553 -2.9 2.9 7.9 9 s 10
[ 3] Froa banks 2,876 =2,572 8,323 -1,067 -852 -307 ~1.9 2.2 6.5 1.9 ~2.4 11
12 Customer credit balances 996 331 1,161 326 1,541 860 -1.0 ) 1.5 -1.0 2.5 12
13 Profit taxes payable 28 48 17 21 2t 20 ot * ol -ol * 13
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SEASOMBALLY ADJUSIEX ABRURL RAZES

Carreat surples of group

2et acg. of finamcial assets
Demand deposits aud curreacy
Credit market instrasents
Bortgages
Consumer credit
Other loans (to Lusiness)

Vet increase in liatilities
Credit sarket instxuments
Corporate bonds
Bagk loans p.e.c.
Open-~sarket paper

Profit taxes payakle
Inv. by parest cosgpanies
Other misc. liabilities

Physical investaent

Het acqg. of fimancial assets
rortgages
Biscellaneous assets

¥et increase in liabilities
coxrporate eguity issues
Credit market instxumeats
Noxtgages
Coxporate Lomnds
Bark 10aB: 0.€.Ge
Cpen—-market paper

disceilanecus liabilities

Current suxplus

¥et acqg. of finamcial assets
Demand deposits amd curzrency

Carporate equities

Credit market instrimseats
8.S. Govermment securities
Taz-exeapt Obligatiocas
Corporate hoads
Open~nmarket paper

Bet share issues

det acg., of financial assets
Demand deposits apd curreacy
iime deposits
Security RP's
Poreign deposits

Credit market iastrasents
J.5. Government secarities
Open~sarket paper

Biscellaseous

Bet share issues

] 1983 1984
1979 1980 1981 1982 1983 {1 Iix v I 1 X1z
] -2.5 -4.2 -3.8 ~8,3 -5.3 -8.0 =545 ~Be8 ~-12.8 ~-10.1 -14.8
Finance Companies ’
1 27.3 4.0 27.1 5.1 24.3 18.2 24,5 38.2 3t.3 2643 2%.0
2 2 o f -1 o1 .1 - s | .1 -1 - .1
3 27.% 13.9 27.0 5.0 24.2 18, 1 28.5 38.2 31.2 2640 20.9
4 .8 o6 2.9 1.1 1.4 1.6 1.1 2.1 - .17 1.3
5 16.2 9.9 14,6 5.3 6.0 6. 1 5.4 4.3 1o4 1.8 16.4
6 10.1 3.4 9.5 -t.4 16.9 10.3 17.9 3.7 29.7 12.5 3.2
7 26.5 13.5 25.6 8.1 26.4 23.4 25.4 38.1 31.9 18.3 16.2
8 16.5 5.8 12.8 -e9 17.0 13.7 17.3 28.0 23.2 “~3e b 2545
9 4.3 5.4 -.8 .2 12.1 13. 1 13.9 13.3 4.4 9.0 [ ]
10 =11 .3 -3 .3 -%.7 =5.2 4,6 8.5 =12.0 7.5 =-10.3
11 13.3 -5 13.9 -2.5 9.6 5.7 8.9 19.2 30.7 -20.0 28.3
12 ~ol ~e2 -2 » h - * - * * *
13 5.5 4.4 7.9 7.8 4.5 4.9 3.2 4.8 3.2 15.8 ~-11.3
14 4.6 3.5 5.0 1.2 8.9 2% ] L 78] 5.3 5.5 S.8 2.0
Beal Estate Investment Irusts
1 - - - .3 .3 .3 .3 «3 .3 -3 «3J
2 b -1.7 -7 «2 .2 .2 .2 .2 .2 2 .2
3 -1.0 -7 -t 1 -7 -3 -.3 -3 “8 3 -4 o4
4 -3 -1.0 -8 .8 .8 5 «5 .6 -l 2 -2
5 -3 -1.5 -9 .6 .6 «6 -6 .6 .7 .7 .7
6 ] .6 -8 .6 4 -5 -8 o4 -6 e 6
7 ~1.3 -2.2 -2 .t .2 o2 .2 .2 -1 .2 .1
8 * -1 -5 ’e | * . * . * » *
9 * -2 -1 a * * - * * * *
10 -1.4 ~1.7 1.5 . .2 .2 .2 .3 -1 .2 .1
11 o1 -2 * -1 -1 -1 -1 -. 1 ol -3 -1
12 * .1 * - - - - - - - -
Open~Bnd Investment Companies (Mutaal Fands)
1 -.9 -2.0 -1.6 -t.9 -4.0 ~2.8 -8.4 =T.0 =M.t -12.2 ~18.7
2 -8 3.1 4.7 16.5 28.9 27.6 19.7 26.8 40.8 22.6 1941
3 ot ] * .3 6 %0 .3 - o1 * -8
4 -2.8 -1.8 -6 L5 13.7 17. 4 14,5 .4 8.5 3.2 9.2
S 1.9 4.8 5.3 12.7 14.6 9.1 4.8 15.2 32.3 19.4 9.1
6 * 3 9 2.3 6 4.2 ~t.7 8 5.6 5.6 .2
7 1.4 2.0 2.9 10.9 10.3 ~e2 6.8 1.8 24.1 5.0 9.5
8 «8 1.3 1.6 «2 2.7 3.6 8 3.9 -a.5 (1% a6
9 =-.2 1.2 -1 -6 1.0 1.4 -6 -9 6.5 4.8 .1
10 -1 5.2 6.3 18.4 32.8 30.4 24,9 3.7 5.9 3.8 37.9
Monmey Harket Hatual Funds
1 34.4 29,2 107.5 24.7 ~48,1 -62.7 -6.5 ~1.8 44.9 5.4 20.5
2 * o1 -7 -8 “e6 A -1.1 2.7 “te2 1.1 ~1.3
3 7.5 9.0 22.8 ~3.% ~16.8 -17.1 -6.2 ~1.9 =13.8 15.0 ~-18.9
4 2.1 3.2 8.9 1.7 -3.2 -4, 8 1.9 ~7.1 18.4 -7 13.4
5 4.6 1.7 12.1 4.9 -1.8 1.8 1.0 8.1 7.5 -3.2 2.7
6 19.8 14.9 62.95 2.8 =21.% “43.1 ~%1.2 -2.9 2.4 3.8 24.1
7 4.2 2.6 23.1 22.7 -18. 4 -61.0 -21%.1 8.5 -8.4 ~-14.3 «?
8 15.6 12.3 38.8 ~1.3 ~3.0 18.0 9.8 =%0.5 36.8 18.2 23.%
9 o4 o8 1.9 ~1e1 -4 .9 P | -t.6 1.6 3 -5
10 34.8 29.2 107.5 28,7 ~44. % ~62.7 -6.9 -t.9 44.9 15.4 20.5
Secmrity Brokers and Dealerxs
1 1.2 7.0 2.8 4.1 6.2 10.2 ~3.4 9.5 15.0 -4.6 $.7
2 «9 5 * 1.6 5 .2 -2 1.0 =24 -4 -6
3 ~1.5 7 2.7 -5 Y 7.3 5.2 =~10.4 13.4 -1.7 i.8
4 .6 -7 2.3 -2 =12.3 -25. 5 -8.0 ~T.1 6.0 ~10.7 .1
5 1.9 -8 -.6 -8 ~-12.4 -32.9 ~4.0 3.3 ~7.9 ~8.3 .7
6 .2 * .2 -2 -4 ~.8 1.2 - 8 -8 1.6
7 ~1.5 o7 2.7 -5 -.2 7.3 ~5.2 ~10.% 13.4 -7 2.8
8 .1 6.5 -2.3 3.2 18.2 28.2 9.6 25.9 ~1.9 7.4 -9
9 1.2 6.2 2.5 3.4 4.9 8.8 -1 8.4 1.9 -84 6.7
10 1.1 6.0 2.5 3.2 4.7 8.6 -53.9 8.2 4.9 -4.6 6.7
1 -8 8 4.6 *o 1.4 4.6 -6.2 3.5 13.% -10.1 3.2
12 1.8 5.2 -2.1 3.3 3.3 4.0 1.3 4.6 1.3 6.2 3.4
13 -1 2 * .2 -2 .2 .2 .2 s | 2 -}

BILLIOMS OF DOLLARS.
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Credit market iostruaents
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Tax-exeapt Obligations
Corporate bonds

Secuzrity credit

¥et increase in liabilities
Secarity credit
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Cestomer credit balaaces

Profit taxes payable
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SOVEABER 23, 1984
Bonetary asd Inserance Reserves

Monetary and lasurance Beserves

28 Poreiga Exchange, Treasury Csrremcy, Iasaraace Reserves, and Iaterbank Clains

YUADJUSTED MET PLOWS (S BILL)

OUBADJUSTED NEY FLONS($ B8ILL)

1963 ] 1984 BILLIORS OF DOLLAES
II 11l v b ¢ iz 111 1974 1975 1976 1877 1978
Gold and Official Foreign Pxchange Holdings (9)
1 Total U.S. reserves -240 -648 823 947 108 305 1.5 -8 2.6 o4 -7 1
2 U.S5. gold stock and SDB's 296 206 -554 218 276 268 2 * -1 .2 -1.2 2
3  U.S. Gowt.: Bx. Stab. Puad 303 209 -547 228 287 mn o P | ) .1 -1.3 3
4  fsonetary asthority {2) -7 -3 -7 -10 -1 -3 N | 1 * .1 1 4
5 9.5, foreign exchange positiom -536 -858 1,317 729 -168 37 1.3 -8 2.5 Py <5 5
6 Official fgm.currency hldgs. 747 -943 -622 528 ~488 -293 * .3 -3 -2 4.7 6
7 Treasury ~-107 -342 -589 205 -210 -82 * .2 2 + 3.1 7
8 Konetary autbority ~640 «-60% -33 323 -278 -211 * .1 ! Y 1.6 8
9 HNet INF position 2n 89 1,999 201 320 330 1.3 5 242 .3 ~4.2 9
10 U.S5. Goverament asset 235 91 2,009 188 335 327 1.3 ol 2.2 o3 -4,z 10
L2 Sometary asthority -24 -2 ~-10 13 -15 3 * .1 * * * 11
(1) Lines 1, 2, and 3 exclude increases in SDR*s through allocations, which
occurred at various dates begimmning Janvary 1970. ZIrassactioms in SDA's
are included. Also excluded from the table are revaluatioas of foreign
curreacy holdings, gold, SDE's, and INF position. Allocatioss aad
revaluations are reflected in tables on outstamdings.
{2) Treasary gold stock.
Treasury Curremncy ard S.D.B., Certificates
1 Total U.S. Gowt, liability 133 137 86 174 155 83 o4 -9 1.2 «3 .5 1
2 Treasury curreacy 179 176 164 157 224 1627 5 1.0 6 .5 +5 2
3 SDR certificates - - - - - - - -1 -7 .1 +1 3
4 Unallocated assets -46 -39 -78 17 -69 -84 -1 -1 -o1 ~e3 * 4
Insurance and Pensicn Fund Beserves
Life insurance reserves:
1 Bet cbange in liabilities 2,009 2,037 2,018 2,012 2,087 2,005 7.1 8.1 8.8 $.5 1.z 1
2 U.5. Govermment 44 a3 L1 45 45 46 -1 -1 -2 .2 «3 2
3 life imsurance coapanies 1,965 1,994 1,978 1,967 1,972 . 1,959 7.0 7.9 8.6 9.3 0.5 3
4 Bet change in assets (HH) 2,009 2,037 2,018 2,012 2,017 4,005 7.1 8.1 8.8 9.5 1.2 4
Pension fund reserves:
S5 Wet change ia liabilities 36,230 43,860 35,528 19,389 27,130 25,980 39.9 46.8 51.3 6Ze2 75.5 5
6 0.S. Goverasent 2,317 12,568 2,136 =-2,154 3,841 1,414 2.1 3.7 4.6 6.4 6.9 6
7 Insurance sector 33,913 31,292 33,392 21,543 23,289 24,566 37.2 43.1 46,7 55.8 66.6 7
8 Life insuramnce coapanies 9,274 9,355 10,777 7,728 8,363 9,832 6.0 8.7 15.0 16. 8 19.1 8
9 Private pemsion funds 12,383 14,861 10,744 5,630 6,238 6,218 28.5 23.1 18.9 23.1% 28.6 9
10 St.eloc. govt. rtr. fumds 12,256 7,076 13,87 8,185 8,688 8,516 9.7 1.3 12.9 5.9 20.7 10
1% Net change in assets (hh) 36,230 43,860 35,528 19,389 27,130 25,980 39.9 46.8 51.3 62.2 5.5 1
Net Intertank claias
1 et change is liabilities 6,296 7,858 12,308 14,856 11,827 7,297 .2 -11.1 -8.9 ~-1.1 1€.¢ 1
2 Nonetary awthority -3,250 =348 4,335 =-2,942 -1,180 3,844 -3 a8 -1.4 3.5 5.9 2
3 Nember bank reserves ~5,415 2,693 749 721 -1,915 3,360 ~1.2 .2 -9 1.7 4.4 3
4 Vault cash 2,165 -=3,081 3,586 -3,663 735 L1113 1.0 -6 -1 1.8 1.5 &
5 Coamercial banking 9,546 8,206 7,973 17,798 12,607 4 -11.9 -7.8 -4.6 0.1 §
[ To monetary aathority 1,336 -3,065 916 -798 2,422 -2.1 1.6 -%.3 .4 3.€ 6
7 To foreign bamks, met 6,626 8,273 13,703 7,086 6,396 * -9.8 =5.7 -7 5.7 7
8 Liabilities, met 5,623 6,232 14,232 6,337 6,109 .9 -7.9 -3.9 .4 5.¢ 8
9 U+ S.~chartered banks 4,144 8,665 13,397 3,228 4,665 =-1.4 -7.1 ~6.8 -1 «£ 9
10 Due fgn. affiliates 2,464 -3,305 131,597 1,520 -4,683 2.6 -.8 7 .5 4.4 10
1" =Due fr. affiliates -617 =~7,973 -851 1,969 -4,791 4.2 6.3 7.6 4.€ L1 n
12 +Br. loans to U.S. 1,063 -3 949 3,677 4,557 .2 el s .2 «3 12
13 fgn. bkg. off. in U.S. 1,479 1,567 835 3,109 1,048 134 2.2 --9 2.9 2.5 3.7 13
% Due f£gn. affiliates -4,726 6,720 ~is6 -64 2,791 947 4.5 -9 4.0 5.6 7oV W
15 Less: Bue from aff. -6,205 5,153 =1,281 -3,1713 1,347 813 2.3 1.7 1.0 31 3.3 15
16 less: Dep. at fgu. banks -1,003 =-2,041 529 -749 -387 4 .9 1.9 1.8 2.0 -5 16
17 0. S.-chartered banks 5 =2,164 464 -453 +729 -1 6 1.3 1.9 ob -9 17
18 Pgn. bkg. off. im U.S. =-1,078 123 15 -296 342 15 .2 .6 -l 1.6 +4 18
19 To U.5. baoking, net 1,584 2,998 -6,686 11,510 3,689 3,414 2.5 -3.8 -.9 ~S.4 +8 19
20 U.S.~chartered baaks 2,903 -557 =1,285 9,682 4,133 =7,425 3.2 ~8.2 .3 -2.7 =345 20
21 Liabilities -193 9,088 -3,313 17,019 4,456 1,662 10.4 -ls2 4,2 .3 1.6 21
22 To dom. affiliates 1,056 2,686 1,739 3,843 1,894 24 3.3 -2.0 -3 1.6 3.6 22
23 To fgm. offices -2,833 3,044 1,594 2,068 -1,127 -1,776 4.6 1.5 4.8 6.1 8.6 23
2 Onallocated 1,588 2,998 -6,646 11,510 3,689 3,414 2.5 -3.8 -.9 -5.4 +& 24
25 Less:Due fros fgn off. -3,096 9,645 -2,028 7,337 323 9,087 7.2 -1 3.9 S.0 15.3 25
26 Domestic affiliates -1,056 =2,6046 -1,739 -3,841 -1,894 -24 -3.3 2.0 -3 ~-1.6 -3.0 26
27 Pgn. bkg, off. im U.S. -263 6,201 -3,622 5,269 1,450 10,863 2.6 -6 -9 -1.1 7.3 27
28 Due to D.S. banks -3,096 9,685 -2,028 7,337 323 8,087 7.2 ~at L9 £.0 15.3 28
29 lesssbue from U.S.bks. +2,633 3,488 1,594 2,068 ~1,127 -1,776 4.6 1.5 4.8 €1 8.6 29
30 ¥et change in assets 4,712 4,860 18,958 3,386 7,738 3,883 ~-2.3 -7.3 ~8.0 .3 15.2 30
31 Poreign 6,626 9,273 13,703 7,086 6,896 -1,778 * -9.8 =-5.7 -7 5.7 31
32 Dpomestic -1,9M =3,813 5,25% <=3,740 1,282 6,661 -2.3 2.4 -2.3 5.6 9.5 32
33 Bonetary authority 1,336 -3,065 916 -798 2,822 2,812 -2.1 1.6 ~1.3 1.4 3.6 33
34 Federal Reserve float 534 =-1,080 1,623 =776 ~1,842 bLTS -1.1 .7 -t.1 1.2 2.7 34
35 Loans to meaber bamks 802 ~1,985 =107 -22 3,663 1,873 -1.0 -1 -.2 .2 5 35
36 G.S.-chartered banks -3,250 -388 4,335 -2,982 -1,180 3,844 -.3 -8 -1.0 3.5 5.$ 36
37 Sember bank reserves ~5,815 2,693 749 721 =-1,915 3,360 -1.2 .2 -9 1.7 4.4 37
38 fault cash 2,165 -3,081 3,586 -3,663 138 484 1.0 b -1 1.8 1.5 38
39 biscrepancy: Ploats, etc. 1,588 2,998 -6,686 11,510 3,689 3,814 2.5 -3.8 -9 ~5.4 .8 39
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SEASOBALLY ADJUSIEL AMNUAL RAIES

] 1983 1984
1979 1980 1981 1982 1983 t 1 111 1v I Ir 111
Gold and ofticial Poreign Exchange Boldings (1)
1 .1 6.8 2.8 a4 .9 -1.0 -2.6 3.3 3.8 -4 1.2 Total C.S. reserves
2 o1 -1 -7 1.4 * 1.2 8 2.2 9 1.1 141 U.S. gald stock asd SDR*s
3 3 -1.3 .7 1.4 o1 1.2 8 -2.2 <9 .1 1.1 U.S5. Govt.: Ex. Stab. Fund
L -2 * * * * * * * * * * Bopetary authority (2)
5 * 8.0 2.1 3.0 5 -2.1 3.4 5.5 2.9 -7 «1 D.S. foreign exchange position
] -3 6.3 - o4 ~3.9 -3.0 -3.8 -2.5 2.1 -2.0 -1.2 Official fgm.cuorrency hidgs.
7 -1.1 3.7 -l -2 -1.8 -l ~1.4 -2.4 .8 -8 =-.3 Treasury
8 .9 2.6 * .6 -2.1 -2.6 -2.% -1 1.3 -1 -8 Bometary authority
9 2 .7 2,5 2.6 4.4 .8 8 8.0 <8 1.3 1.3  Net INF position
10 .2 1.7 2.5 2.6 4.5 -9 o4 8.0 ] 1.3 1.3 U.5. Govermment asset
LA L4 * * * * =1 * * -1 “et * Bogetary authozity
{1) Limes 1, 2, and 3 exclude ioncreases in SDR*s through allocations, which
occyrred at various dates beginning January 1970, 1lransactions ip SDR's
are included. Also exclouded from the table are revaluations c¢f fcreign
currency holdings, gold, SDR's, and IWF positiom. Allocations and
revaluations are reflected in tables om outstandings.
{2) Treasury gold stock.
Ireasury Currency and S.D.B. Certificates
1 1.6 1.3 1.2 7 5 -5 -5 .3 o7 6 «3 Total 0.S. Govt. liakility
2 1.3 o7 7 -6 7 .7 -7 .7 .6 .9 7 Ireasury cGurrency
3 .5 7 .8 1.3 - - - - - - - SOR certificates
L ~el -2 ~e2 -2 .2 ~e2 ~.l -.3 -1 -3 -3 Onallocated assets
Insurance and Pemsion Fund Beserves
Life insurance resecxves:
1 10.7 9.7 9.2 7.2 8.0 8.0 8.1 8.1 8.0 8.1 8.0 Met cbange 1n liakilities
2 -3 * .3 .2 .2 .2 .2 .2 ol 2 . U.S. Governsent
3 10.4% 9.7 8.9 7.0 1.8 7.9 8.0 7.9 7.9 7.9 7.8 Life insurance comgampies
& 10.7 9.7 9.2 7.2 8.0 8.0 8.1 8.1 8.0 8.1 £.0 N¥et change in assets [HH)
Pension fund reserves:
5 8443 106.5 107.9 143.0 146.0 19,7 143,10 151.5 96.5 113.1 70. 1 det change iam liabilities
6 7.9 8.7 9.8 1.7 1M1 14.0 16.2 16.7 1.0 20.3 =30.5 U.S. Government
7 76.4 97.7 96.1 1312 131.9 135.7 126.8 1364.8 82.5 92.8 100.6 Insurance sector
8 19.4 22.3 29.5 39.7 40.2 37.1 37.4 43.1 30.9 33.5 39.3 Life insuramce ccaganies
9 40,8 48.9 37.6 54.3 47.3 49,6 61.1 48,2 18.9 24.6 27.2 Private pemsion funds
10 16.2 26.5 3.0 37.3 44,5 49.0 28.3 47.5 32.7 34.8 34.1 Ste.tloc. govt. rtr. funds
1 84,3 106.5 107.9 3.0 146.0 149.7 143.1 15,5 96.5 13,1 70.1 Net change in assets (hh)
et Interbank Claiss
1 22,7 =29.5 ~15.8 -12.2 1“4 18,2 33.9 62.3 55.7 30.2 33.7 met change in liakilities
2 1.6 -1.0 -3.4 2.2 -3.6 -5.7 -1.8 2.2 ~3.7 4.3 13.6 sonetary authoraty
3 -1.4 -2.3 =2.2 1.3 -5.0 «5. 2 6.4 -9.0 3.6 1.9 63 Meaker bapk reserves
L] 3.0 1.3 -1.2 -9 .5 -.5 -8.2 1.3 -7.3 -7.6 7.3 Vault cash
5 21,1 =28.5 ~12.4% ~148.3 18.0 19.9 35.7 60,0 59.4 25.9 20.1 Comsercial kasking
6 5 -1.9 -2.9 .3 ~1.0 3.4 -5.4 -1.2 ~8a? 7.5 5.1 1c monetary authority
7 22.3  ~23.2 -7.0 -=30.1 20.1 12.2 37.4 4.8 20.1 5.5 -1.1 Te foreigs Lamks, net
8 22.% ~17.7 -4.0 -19.6 18.2 8.2 29.2 6.9 17.2 4.0 ~1.1 Liabilaties, net
9 16.3 ~18.9 -2.9 =7.9 8.3 7.6 20,4 58.0 15.2 6.1 —Zi.8 U.5.~chartered banks
10 13.1 -5.7 5.3 -1.1 9.4 -1 ~-4.9 45.3 8.7 -3w.7 -246 Due fgm. affiliates
" -1.2 “.5 7.9 9.3 3.8 -3.4 -29.3 -8.8 8.2 ~-19.6 7.8 ~Due fr. aftiliates
12 2.0 1.3 8.9 2.5 2.7 4.3 3.8 1.7 18.2 7.6 +BL. loans to U.S.
13 5.6 1.2 -1 =17 9.9 .5 4.9 8.9 2.0 ~2.2 1.7 Fga. bkge. otf. in U.S.
" 15.5 13.5 1.1 -2.6 4.8 -22.4 17.9 3.7 6.8 6.3 -5.6 Due fgmn. affiliates
15 9.7 12.3 12.3 9.1 -5.1 -23.0 13.0 ~-15. 4.8 8.5 ~7.3 Less: Due from aff.
16 -2 Se 3.0 10.5 -1.8 -8, 0 -8.2 2.1 -3.0 ~1.5 » less: Dep. at tgn, tanks
17 .2 3.4 3.4 10.3 ~1.3 «3 -8.7 1.9 -1.8 ~2.9 * U.S.~chartered panks
18 * 2.0 -4 .2 -6 -4.3 5 2 -1.2 1.4 A | Fgn. bkge. off, 1m U.S.
19 ~1.7 -3.4 -2.8 15.7 -%.1 4.3 3.7 -13.6 44.0 12.9 Z.1 To U.S. banking, pet
20 -4.0 -~12.4% -9.7 -9.5 ~1s0 -5, 1 -2.1 28,0 25.9 -3.1 =28.5 U.S.-chartered banks
21 12.0 12.6 6.0 4.1 6.2 -8.9 23.4 8.2 67.8 9.5 -8.6 Liabilities
22 1.8 2.7 1.4 -2.1 S.4 4,2 10.6 7.0 13.8 7.6 .1 o dom. affiliates
23 12.3 13.3 7.1 -9.5 1.8 -17.5 9.1 14.8 10.1  =10.9 ~10.8 1o fgn. offices
28 ~1.7 -3.8 -2.4 15.7 =11 %3 3.7 ~-13.6 44,0 12.9 2.1 Unallocated
25 16.0 25.% 15.7 13.5 7.2 ~3.8 25.6 -15.7 42.9 12.6 20.0 Less:Due fros fgn oft.
26 ~1.4 -2.7 -t.4 2.1 =54 -3,2 =10.6 =7.0 =13.8 =7.6 -1 Lomestic affiliates
27 3.7 11.7 8.6 23.6¢ S8 13,6 16.5 =-30.6 32.8 23.5 30.8 ¥gn. bkg. coff. in 0.S.
28 16.0 25.1 15.7 3.5 7.2 -3.8 25.6 ~15.7 42.9 12.6 20,0 Due to B.S. kanks
29 2.3 13.3 7.1 -9.5 1.8 -17.5 9.1 1%, 8 0.1 «10.9 ~10.8 Less:Due fros U.S.bks.
30 28,4 -26.1 ~-13.3 -27.9 15.5 9.9 30.2 75.8 1.7 17.3 31.6 ¥et change 1n assets
31 22.3  -23.2 -7.0 =-30.1 20.% 12.2 37.8 74.8 20.1 5.5 =%.1 Foreign
32 2.% -3.0 -6.3 2,3 ~-8.6 -2.3 -7.2 t.1 -8.4 1.8 32.7 Domestic
33 <8 -1.9 -2.9 .1 -ts0 3.8 -5.4 -t.2 -4.7 7.5 19.1 Hogetary autbority
38 3 ~2.3 -2.7 .0 -2 «3 -7 -.8 -5 -7.8 Se 1 Federal EBeserve float
35 3 -4 -2 -9 «2 31 -6.1 -l -5.2 15.4 9.9 loans to sesker banks
36 1.6 -t.0 -3.4 2.2 ~3.6 -5.7 -1.8 2,2 ~3.7 4.3 13.6 O.S.=chartered taoks
37 ~t.4 -2.3 -2.2 3 =5.0 -5.2 6.4 -9.0 3.6 1.9 6.3 dember Lank reserves
38 3.0 1.3 -2 -9 1.5 -5 -8.2 .3 -7.3 -7.6 7.3 Yault cash
39 ~t.7 -3.4 2.4 15.7 -t .3 3.7 ~13.6 44,0 12.9 2.1 Discregancy: Floats, etc.
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UBADJUSTED MET PLOWS(S BILL)

Mometary Claiass On Pimancial Iastitutions

Ceposit Clajss

UNADJUSTED NET FLOWS (3 BILL)

1983 1984 BILLIONS CF DCLLAGS
1z III Iy I i1 111 1978 1975 1976 1977 197¢
Carreacy and Checkable Deposits
1 Net change ia total assets 32,616 9,178 8,830 -3,256 11,914 112,368 6.9 18.2 24.8 30.2 32.7 1
2 pwt, domes, sectors, by type 18,988 1,576 31,527 =5,702 12,032 ~2,246 8.7 16.2 18.7 26.9 9.2 2
3 curreacy 4,154 3,813 5,526 465 5,598 -121 6.3 6.3 2.4 8.2 9.3 3
L) Desand deposits 7,517 ~6,020 19,688 =9,289 2,157 -2,944 2.2 9.2 9.5 7.2 15.4 &
S Other checkable 7,313 3,783 6,313 3,122 4,277 869 .2 .7 1.8 1.6 «£ 5
6 Prt.domes, sectors, by holder 18,984 1,576 31,527 -5,702 12,032 -2,246 8.7 16.2 18.7 26.9 i%.2 6
7 Prt, domestic nosfinancial 17,605 1,279 26,025 -5,456 9,222 -2,060 8.4 15.6 17.8 25.3 5.4 7
8 Households 13,339 7,385 5,556 7,261 6,300 4,035 7.5 6.9 15.7 15.6 2.4 8
9 Business 2,884 869 6,176 -7,541 2,093 193 1.0 6.2 2.4 2.9 4.5 9
10 Statetlocal governaents 1,885 =1,638 - 1,468 1,781 289 ~e5 .8 ~e$ o6 -1.0 10
" Mail float -103 -5,337 14,293 ~6,688 -952 ~6,577 o4 .6 -6 1.8 -.5 11
12 rinancial sectors 1,379 297 5,502 ~-246 2,810 -186 .3 .7 .9 1.6 3.8 12
13  Poreiga 808 -802 1,119 -136 155 -375 2.8 -3 3.2 a4 -2 13
1" 7.5, Governsent 12,828 8,408 -24,216 1,582 =273 14,989 ~4.6 2.8 3.0 -9 3.7 W
15 Net change im liabilities 32,616 9,178 8,830 -4,256 11,914 12,368 6.9 18.7 24.8 30.2 32.7 15
16  Monetary ssthority 9,173 11,649 =7,401 576 6,234 3,862 6.9 10.7 10.6 4.8 6.3 1o
17 U.S. Govt, cash + deposits 5,227 7,728 -12,901 63 733 4,059 o4 4.5 3.1 =-3.3 -3.1 17
18 Foreign deposits -208 108 -26 48 -97 ~-26 2 * .2 * .1 18
19 Carrency outside banks 4,154 3,813 5,526 465 5,598 -171 6.3 6.3 7.4 8.2 9.3 19
20 Cossercial bankiang 20,549 -3,835 13,86 -5,970 2,788 2,716 -2 7.6 13.4 24,5 25.4 20
21 U.5. Government deposits 7,597 676 -11,315 1,519 ~1,006 10,930 -5.1 -t.7 -t 4.3 6.6 21
22 Poreign deposits 1,016 =910 1,5 -184 252 -349 2.6 =.3 3.0 .4 -3 22
23 Private domestic deposits 11,936 -3,60% 24,031 ~-7,305 3,538 -1,865 2.3 9.6 10. 4 17.8 18.95 23
24 Savings institutioms 2,894 1,364 1,970 1,138 2,896 790 -1 .4 -9 1.0 1.0 24
Small Iime and Savings Deposits
1 Bet cbange im liabilities 35,107 30,662 41,554 37,627 34,782 38,192 37.17 96.0 121.6 S4.6 65.4 1
2 Coasercial banks 18,249 16,375 28,151 13,320 8,183 21,921 17.4 39.9 S4.€ 2642 13.2 2
3 savings institutioss 16,858 18,287 17,4803 24,307 16,639 16,271 20.3 58.1 66.9 66. 4 €2.2 3
4 Savings and loam assms. 13,395 12,932 13,537 17,300 13,087 15,482 4.5 41.6 48.7 48.6 38.8 4
5 Nutual savings basks -1,083 -814 4,186 1,499 -294 275 2.7 1.0 12.5 1¢. 4 7.5 5
6 Credit uaioas 4,546 2,169 1,220 5,508 3,886 514 3.0 5.5 S.8 T3 5.5 o
7 ¥et change in assets 35,107 30,662 41,554 37,627 34,782 38,192 37.7 98.0 121.6 94,6 65.4 7
8  Bouseholds 33,251 33,501 40,973 36,268 38,322 40,245 37.3 97.0 116, 2 5.1 €66.C 8
9 State and local governaents 2,153 ~529 938 =508 -228 -793 * 9 S.1 “1.6 -1 9
10 U.S. Government =201 as -108 140 20 145 * P ] .2 .1 <110
11 Credit unions -96 =2,385 -249 1,723 668 -1,905 o4 * . | o8 - & 11
Boney Barket Butual Fund Shares
#oney market fumd shares
1 Lliab: Pinance n.e.C. -15,680 -1,625 -457 11,228 3,854 5,129 2.8 .3 * .2 6.5 1
Asset: Households
large lime Deposits ‘
1 Net change in total liab. -2,738 11,718 21,288 8,152 32,278 15,528 41.1 -8.9 -13.9 28.3 S4. 1
2 Coammercial bamking -12,472 =3,421 11,014 ~5,177 18,431 6,788 39.3 -9.9 ~15.3 26.0 48.6 2
3 Domestic bamks -8,119 2,669 7,154 2,521 17,265 14,157 38.2 ~13.3 ~15.6 23.8 42.1 3
[ Poreign banking offices -4,353 -6,090 3,860 =7,698 1,366 -1,369 1.1 3.4 -8 2.2 6.4 4
5 savings institutioas 9,738 15,139 10,278 13,329 13,887 €,740 .17 1.0 1.4 2.3 5.9 5
6 ¥et cbange in assets -2,738 11,718 21,288 8,152 32,278 15,528 81,1 -8.9 =13.9 28.3 4.5 6
7 Prvt. domestic noafinancial 596 14,609 18,588 9,088 21,862 26,709 23.3 ~13.8 -11.0 26.4 46,3 7
8 Howseholds 3,296 13,241 9,659 7,893 25,283 19,503 13.8 -12,8 -10.0 13.1 36.1 8
9 Business 3,076 2,22t 9,319 2,276 -3,993 983 3.8 1.9 2.1 4.8 2.0 9
10 State + local governaents -5,776 -853 -830 ~-721 172 6,223 5.7 -2.9 -3.0 &.5 8.2 10
11 Poreigm 381 -1,805 1,999 -759 3,883 1,235 7.7 1.5 -1.9 -4 .11
12 Tisancial sectors -3,795 -~1,086 741 -137 6,933 13,416 10.0 3.4 =-1.0 2.3 T.0 12
13 Saviang and loan assns. 1,131 =1,761 343 594 204 -1,833 .7 4.5 1.4 o1 -4 13
4% Mutoal savings bapks =314 -12 242 =331 -256 -59% .2 1 - * «3
15 credit unions " 12 23 25 32 37 .2 -5 -2 -1 s 15
16 Private peasion fuads -281 2,228 600 3,021 3,136 -5,303 7.3 =242 1.3 1.8 3.6 16
17 Boney smarket funds -4,265 ~1,553 -367 =3,4846 3,757 -4,718 1.6 «5 -7 3 2.7 V1
Pederal Funds and secirity Bepurchase Agreemeats
1 Net chamge in liabilities -2,761 10,014 8,845 9,187 1,209 2,778 ~o 8 o5 13.6 10.9 21,6 1
2 Coamercial banks -6,443 7,664 3,062 6,251 -9,165 -593 -9 3.5 13.6 Se0 19.5 2
3 savings and loan assas. 3,682 2,350 5,783 2,936 10,374 3,37% 1.5 .t -1 1.9 2.1 3
4 Bet change im assets -860 5,196 8,457 10,426 2,523 2,800 -7 -1 4.2 S.4 10.7 4
5 Nonfinascial corporations 110 =~1,572 9,098 -~1,431 3,001 -4,198 -5.8 ~.8 2,3 1.2 5.5 5
6 State and local governments -1 707 522 2,079 ~984 ~1,753 3.6 1.0 - 1.0 2.0 6
7 Sponsored credit agemcies -1,345 -619 -1,035 710 -533 4,793 -1.0 -3 3 .l .49 7
8 Savimgs and loan assas. ~782 1,248 14 1,550 168 -6 2.6 ~t.0 1.2 2.3 .7 8
9 sutual savings baaks ~838 -88 -474 1,621 -604 269 -3 - -4 -6 * 9
10 Other insarance cospanies 2,792 2,775 2,002 1,306 1,888 353 - - - - - 10
11 Money market famnds -1,188 2,749 =1,770 4,591 -8t3 3,342 .1 .1 * .1 o1 1t
12 piscrepancy~enallocated assets -1,901 4,918 388 -1,239 -t1,3ts -22 3 4.6 9.3 5.5 0.9 12
U.S. Deposits in Foreign Colntries
1 lotalatgteigl liability 868 257 3,353 592 -2,607 -820 ~e2 -8 .7 .3 2.4 1
Bel y3
2 Sonfioan. corporate business 406 11" 1,332 -1,288 -1,808 -1,500 -2 -8 1.7 1.3 2.0 2
3 money aarket funds 462 246 2,02% 1,876 -803 €80 - - - » .5 3
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SBASOMALLY ADJUSIEL ANRUAL RAIES

| 1983 ] 1984
1979 1980 1981 1982 1983 [ ¢ 4 poad v 1 11 111
Currency and Checkablie Deposits
1 35.8 16.2 28.2 37.8 39.5 1116 8.6 -27.6 93.2 37.8 10.2 Met chamge in total assets 1
2 31.0 19.8 31.9 34.7 44.5 81.2 15.1 21.0 68.2 58.3 ~%.0 Pvt. domes. sectors, by type 2
3 8.0 10.3 %5 9.7 14.3 15.2 17.4 10.2 14.0 2%.4 1.1 currency 3
) 18.4 -8 =28.8 -1 3.0 36.7 -~17.4 -~18.4 81,7 19.9 -6.6 Demand deposits 4
5 8.6 10.3 5t.2 26.1 27.2 29.3 15.1 25.3 12.5 17.1 3.5 Other checkable 5
6 3t.0 19.8 31.9 34,7 8.5 81.2 5.1 21.0 68,2 58.3 —2.0 Pvt.domes.sectors, by holder &
7 26,2 15.5 27.5 25.4 36.0 76.1 13.8 4.4 63.3 87.17 1.4 Pvt. domestic nontinanciai 7
8 21.3 10.1 35.4 16.4 39.7 65.3 9.7 16.4 38.3 36.5 -4,5 Households 8
9 6.4 3.9 -10.& 9.6 -8 7.1 1.0 -5 4.1 3.6 ~2.6 Eusiness 9
10 =-1.5 -8 1.6 -3.7 -3.5 -4 -1,2 6.8 13,4 o4 6.7 Statetlocal gowernaents 10
" -1 2.3 4.1 3.2 P ] 4,2 4.8 ~84.7 7.5 5e 1 -1.0 Bail float 1"
12 5.8 4.3 () 9.3 8.6 5.0 .3 16.6 4.9 10.7 -7 Pinancial secto:rs 12
13 8.2 i ~3.8 ~3.7 1.6 -3.6 1.2 2.6 2.4 -5.7 i.8 Poreiga 13
14 5 -3.6 -1 6.8 -6.7 38.0 -11.7 -51.2 22.6 ~15.2 S«4 D.S. Goverament 14
15 35.8 16.2 28.2 37.8 39.5 .6 4.6 -27.6 93.2 37.% 10.2 det change in liabilaties 15
16 8.2 9.0 0.9 10.2 13.0 29.8 27.9 ~21.4 21.9 18.0 =5.7 dcmetary authority 16
17 -1 -1 1.2 7 -1.3 15. 3 10.0 ~3t1.8 7.6 ~-3.0 ~6a6 U.S. Govt. casb ¢ deposits 17
18 o1 Y] o1 -2 * -9 o8 ~e X el -2 Poreign deposits 18
19 8.0 10.3 9.5 9.7 14.3 15.2 17.% 10.2 4.0 21.% 1.1 Currency coutside Lanks 19
20 26.4 5.1 8.6 19.2 15.9 70.6 -28.7 ~14.0 66.7 7.9 12.7 cCoamercial baamking 20
21 o8 -2.6 =11 6.1 -5.3 18.9 -21.7 ~19.8 15.1 -12.2 16. 1 0.5. Government deposits 21
22 a1 -3 -3.9 -3.4 1.6 -2.7 -8 2.8 2.0 ~5.3 2.9 Yoreiga deposits 22
23 21.8 1.4 13.7 16.5 19.7 S54.9 -7.7 2.9 458.6 25.8 ~6.3 Private dosestic depqsits 23
24 1.2 2.0 8.7 8.4 10.6 1.6 5.5 7.9 4.6 1.6 3.2 Savimgs institations 24
" small Tise and Savings Deposits
1 61.1 86.6 87.5 139.8 212.3 180.2  173.4 143,27 16.2 186.7 21z.4 Met change'in liakilities 1
2 29.5% 48,8 40.3 97.0 130.0 101.9 100.9 80.7 -4.9 107.5 130.0 Ccmsercial banks P
3 3.7 41.7 7.2 2.8 87.4 78.3 72.5 63.0 5.1 79.1 82.3 Savings imstitutions 3
4 26.0 29.0 Ly | 29.3 66.2 64,1 59.2 39.1 57.2 64.90 69.7 Savings asd loan assDS. 4
5 1.6 5.4 o9 4.1 7.7 ~-1.4 1.5 13.3 «7 2.3 6.8 Butsai savings Lkanks 5
6 4.0 7.3 2.2 9.4 13.5 155 1.8 10.6 17.1 12.8 5.9 Credit omions 6
7 61.1 86.6 47.5 139.8 217.3 180.2 173.4 143.7 70.2 18647 212.4 ¥et change in assets 7
8 59.9 83.2 46.9 136.7 213.8 175.4 179.0 138.7 7.4 187.4 215.5 Bouseholds 8
9 -6 -3 o1 1.5 5.3 8.6 -2.1 3.8 =-2.0 -a9 ~-3.2 State and local governsents 9
10 IS ] ~.2 -1 5 -5 -8 .1 -l -6 -1 «6 U.5. Govermsent 10
" 1.8 3.9 .6 1.1 -1.3 -3.1 -3.7 .7 2 .2 ~.5 <Credit anions 1
Noney Market Bautual Pand Shares
Money sarket fund shates
1 34.4 29.2 107.5 20,7 -43.1 -62.7 -6.5 -1.8 44.9 15.4 20.5 Liab: Pinance D.€.C. 1
Assetz Households
Large Time Deposits
1 27.8 61.0 61.8 3.4 -18.1 -26.0 27.0 69.0 93.6 104.2 39.5 Wet change in total liak. 1
2 13.8 47.2 51.5 -8.8 =-52.3 -64.9 =33.5 27.9 4023 48.9 4.6 Commercial bamking 2
3 10.2 39.3 843.9 2.3 -38.17 -47.5 -9.2 12.5 7141 B4, 2 3401 Domestic kanks 3
[ 3.6 7.9 7.6 ~11.1 -13.6 =-17.8 ~24.4% 15.4 =30.8 4.7 =29.5 Foreign bamking offices 4
S 14.0 13.8 10.2 12.3 38,2 8.9 60.6 41,3 53.3 S55.4 35.0 saviogs imstitutions 5
6 27.8 61.0 61.8 3.4 -18.1 =260 27.0 69.0 93.6 104.2 39.5 et change in assets 6
7 18.8 45.8 36.9 -7.7 -7.5 -8.7 27.7 64.1 97.9 65.7 72.0 pwt. domestic ncufibancial 7
8 14.5 43.2 19.7 ~-17.5 ~15.3 -17.1 20.4 45.5 95.0 61.2 41.9 Housebolds 8
9 8.7 4.0 14.9 5.3 16.6 18.9 1.1 23.9 .1 8.4 5.8 Buginess 9
10 -8 ~1.4 2.3 8.5 -8.8 -10. 5 ~3.8 -5.3 ~1l.3 13.¢0 24.3 State ¢ local govermments 10
1"t 1.2 1.2 2.3 6.8 -5 =-.4 -2.7 3.8 -1.2 13.0 10.4 Foreign "
12 7.8 1.0 22.6 4.2 -1t 1 -16.8 2.0 1.1 «3.0 25.5 -4z2.9 Financial sectors 12
13 -2.2 2.5 -7 7.2 1.2 2.6 -7 -5 -1 -1.1 -6 Saving and loan assns. 13
1 -3 * -1 .4 * -1.3 * 1.0 -1.3 -1.0 —-Zal Mutual savings banks 14
15 * 2.1 -7 - * -1 * o1 -1 -1 .t Credit umions 15
16 2.8 -4 1.2 ~1.3 4.4 ~l.1 8.9 2.4 12.1 12.5 =2%.2 Private pensiom fugds 10
17 1.5 9.0 22.8 -3.1 -~16.8 -17.1 ~6.2 -1.9 -13.8 15.0 -18.9 Money sarket fuwnds 17
Federal Punds and Security Repurchase Agreemeants
1 16.1 19.9 16.2 9.5 28,0 5.2 38.4 29.7 39.1 13.2 €.5 Net change in liabilities 1
2 15.6 17.9 13.1 10.7 10.2 -19.9 29.0 6.6 27.4 -28.3 =-Sa Coasercial bamks 2
3 «5 2.1 3.0 -2 13.9 1"m.7 9.4 23.1 11.7 41.5 13,5 Savings aad loan assns. 3
4 12.7 1.5 20.7 15.3 23.8 -3.0 21.2 36.4 38.4 10.7 11.6 Bet change in assets 4
5 2.6 6.6 * 3.7 1.2 ] -6.3 36.4 -5.7 12.0 =16.8 Nonfinamcial corpqratiocas 5
6 3.0 * 2.5 ot 3.0 ~e3 2.8 2.t 8.3 -3.9 -7.0 State and local governaments 6
7 6 1.8 3.5 5.4 ~2.3 ~5. 4 -2.5 -4.1 2.8 «2.3 19.2  Spomsored credit agencies 7
8 2,9 LY § 8.2 -8 5.9 -3.1 5.0 -5 6.2 o7 * Savings and loan a2ssms. 8
9 9 6 .5 * =6 -1.3 o1 -7 3.2 -t.8 1.5 #utasal savings lbapks 9
10 - - PR | 4.0 9.6 1.2 1.9 8.0 542 7.6 1.4 Other insurance comfanies 10
1 2] 2.1 3.2 8.9 L7 -3.2 -8.8 11.0 -7.1 18.4 -1.7 13.4 BSoney sarket fuads 11
12 3.4 8.5 -4.5 =5.8 3 -2,2 17.1 =647 ? 2.5 =3.2 Discrepancy-unallocated assets 12
U.S. Deposits iam Poreign Couamtries
1 6.1 2.8 12.6 2.4 3.0 3.5 .0 13.4 2.4 ~10.9% ~3.3 Total foreigm liability 1
Beld Ly:
2 1.5 1.1 5 -2.5 4.9 1.6 * 5.3 5.1 -7.2 ~6.0 Moafimam. corporatec busipess 2
3 4.6 1.7 12.9 4.9 ~1.8 1.8 1.0 8.1 7.5 -3.2 .7 Boney market fumds 3
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U.S. .Governsent Securities U.S. Gaveramest Securities
32 D.S. Governmeat Secarities Barket Seasarcy
U¥ADJUSTED BET PLOWS($ BILL) ODADJUSTIED MET FLOWS($ BILL)
1983 t 1984 BILLIOES GF DOLLAES
11 III v 1 I 111 1974 1975 1976 1§77 1978

Total Bet lIssues, by Sector asd 1ype

1 Total U.S. Goveraseat secur. 64,028 67,162 52,669 66,131 47,915 175,877 3.9 94.9 83.8 5.9 6.5 1
2 U.S. Governmseat 46,908 47,874 36,200 49,468 31,190 54,0726 11.9 8545 69.1 56.9 $3.8 2
3 Spons. agemcies ¢ stg. pools 17,120 19,288 16,469 16,667 16,725 21,801 20.0 9.4 145.6 23.1 36.7 3
By instruaent:
4 Treasury issues 46,951 47,898 36,209 49,501 31,202 54,083 12.0 85.8 69,1 57.6 55.1 4
5 Household savings bonds 876 868 920 764 688 761 3.0 4.0 4.7 4.7 3.9 5
6 Treas. excl. saviags tomds 086,075 47,030 35,289 48,737 30,518 53,322 9.0 e1.8 64.5 52.9 51.2 6
7  Other 17,077 19,264 16,460 16,630 16,713 21,794 19.9 9.0 4.6 2.3 35.3 7
8 Budget agency issues -43 -24 -9 -37 -12 -7 1 ~e3 P ] -.5 -1.1 8
9 Loan participations (1) - - - - - - -3 -1 -1 . -3 9
10 Spons. agency issues (2) 476 911t 3,200 5,543 9,085 11,318 16.6 2.3 2,5 7.0 23.1 10
" Mortgage pool secur. (2) 16,684 18,377 13,269 11,124 2,680 10,483 3.4 7.1 12.2 16.1 13.6 11
Total Bet Pnrchases; ky Sector amd Iype
1 Total purchases, by sector 64,028 67,162 52,669 66,131 47,915 75,877 L9 94.9 83.8 79.9 9¢.5 1
2 U.S. Govt., (agemcy secar.) - - - - - - * - - - - 2
3 Sponsored credit agencies 96 654 -1,685 440 982 =1,350 o8 1.5 1.5 -3.8 26 3
4 Treasury - 890 -1,862 732 761 -1,679 «3 1.5 1.5 ~3.4 »S 4
5 Agency securities 96 -236 177 -292 221 328 ot * * el .1 5
6 Pederal Reserve Systea 5,212 13,933 -3,916 -=1,423 1,988 2,159 5.2 8.4 10.0 7.2 7.3 6
ki Treasury issues 5,022 13,750 -3,481 ~-1,128 2,085 2,159 2.0 7.4 3.1 £.6 7.7 17
8 Agency issues 190 183 =435 -295 -57 -8 3.2 .0 .9 .4 -4 8
9 Poreign 3,881 149 6,154 24 5,190 3,999 3.7 8.1 1.6 31.5 8.2 9
10 Short-ters marketable 2,795 2,102 4,838 910 3,602 107 7.6 6.6 3.3 841 13.5 10
" Other 1,086 =1,953 1,316 -886 1,588 3,892 -3.9 1.5 8.3 23.4 .3 N
12 TYotal private dosestic 54,838 52,426 52,116 67,090 39,755 71,077 22.5 76.9 60.7 45,1 54.3 12
13 Treasury issues ‘38,008 33,109 35,398 49,873 23,206 49,604 6.0 68.8 47.0 23.6 18,7 13
14 Agency issues 16,791 19,317 16,718 17,217 16,549 21,473 16.5 8o 1 13.7 21.3 35.7 14
15 Private domestic monfinan. 26,510 28,674 16,738 32,928 32,438 45,035 16. 6 18.2 12.5 23.3 33.5 15
16 Total Ireasury issues 25,808 23,392 10,612 25,727 29,677 33,054 10.8 22.8 7.9 16.5 2t.0 16
17 Savings bords (HH) 876 868 920 764 688 761 3.0 4.0 4.7 4.7 3.9 17
18 Other Treasury issues 24,928 22,524 9,692 24,963 28,989 32,293 7.8 18,7 3.3 1.7 17. 1 18
19 Agency issues 2,706 5,282 6,126 7,201 2,761 11,981 5.9 -4, 6 4.6 6.9 12.5 19
20 Households 8,567 19,821 5,890 24,564 22,419 38,693 17.3 1.5 6.3 165 0.7 20
21 Total Treasury issues 7,324 15,537 814 18,322 20,815 27,774 14.9 14.9 3.6 12.9 14.5 21
22 Savings bonds 876 868 920 764 688 761 3.0 4.0 4.7 4.7 3.9 22
23 Other Treas. issues 6,448 14,669 -46 17,558 20,127 27,013 1.9 10.9 -t.0 8.2 10.€ 23
24 Agency issues 1,243 4,284 5,016 6,242 1,608 10,919 2.4 -3.4 2.7 5.5 6.1 24
25 ¥onfin. coxrp. Lbusiness 1,900 1,734 551 5,900 -1,228 6,098 2.3 8.7 2.1 -6.4 1.5 25
26 Treasury issues 1,903 1,742 562 5,916 ~-1,205 6,121 1.4 9.5 2.1 -6.0 «8 26
27 Agency issaes -3 -8 -1 -16 -19 ~23 .9 -8 » ol .7 27
28 State and local gowts. 18,043 7,119 10,297 2,468 11,243 244 -2.9 -2.1 4,1 1.3 1.3 28
29 Treasury issues 16,577 6,113 9,176 1,489 10,067 -841 =5.5 -1.7 2.2 5.6 5.7 29
30 Agency issues 1,466 1,006 1,121 975 1,176 1,085 2.5 2] 1.9 1.7 5.6 30
3t Coasercial banking 15,206 5,649 4,646 7,333 -7,298 -67 7 30.0 20.2 -1 L& 3
32 Treasury issues 15,236 5,922 6,232 8,763 -7,434 -210 -2.9 28.6 18.7 -1.9 -6.5 32
33 Agency issues -30 ‘=273 -1,586 -~1,830 136 %3 3.6 1.4 1.5 -8 7.0 33
34 Commercial banrks 14,371 5,835 4,140 7,451 -17,326 -26 o7 30.1 19.6 -1.3 -1 34
35 Poreign banking offices 47 -296 387 -252 -119 ~201 .2 -2 5 S | .5 35
36 Banks in U.S.possessions 88 110 1m9 134 147 160 ~a2 1 .1 . -.1 36
37 Private nonbask finance 11,123 18,103 30,732 26,829 14,615 26,109 . 5.2 20.8 28.0 22.9 20.3 37
38 Total pvt. nonbank fipance 11,123 18,103 30,732 26,829 14,615 26,109 5.2 28.8 28.0 2249 20.3 38
39 Treasury issues -2,992 3,795 18,554 15,383 963 16,760 -1.8 17.4 20.3 9.3 4,2 38
40 Agency issues W,115 14,308 12,178 11,446 13,652 9,349 7.0 1.3 1.7 13.6 16.1 40
41 Savings asd loan assns. 13,383 8,192 6,378 12,862 5,548 8,450 -l 4.7 5.6 3.9 4.6 41
82 Treasury issues 6,877 =521 2,770 5,97 -2,825 4,584 ~1.6 6 4.9 -1.C * 42
43 Agency issues 6,506 8,713 3,604 6,891 8,773 3,866 1.2 4.1 o7 4.9 4.6 43
L1 Mutual savings bamks 2,583 2,413 1,803 507 482 424 -2 a9 4,0 4.6 +8 44
45 Treasury issues 785 772 416 262 626 -348 -l 2.2 1.1 o1 -.5 45
46 Agency issues 1,798 1,641 1,387 245 -84 -6 .2 1.7 2.9 2.6 1.7 46
47 Credit unioas 3,550 1,901 =269 1,401 =382 -1,361 -8 .1 .6 5 .1 47
48 Treasury issues 3,500 2,013 -189 1,322 -400 ~1,439 ot «3 .2 .1 -.4 48
49 Agency issues S0 -32 -80 79 18 78 -3 ;] «5 -4 «S 43
50 Life insuramce coapanies 3,319 &,311 7,835 3,966 2,760 3,375 P ] 1.7 1.5 1.6 2.0 50
51 Treasury issues 2,313 2,825 4,123 2,820 1,010 4,038 -1 1.4 6 -l -.5 %1
52 Agency issues 946 1,886 3,712 1.546 1,750 1,341 .2 ol -9 1.7 Z.%5 82
53 Private pension funds 3,783 3,690 5,828 1,858 3,392 £,380 3.8 12.5 7.3 6.7 4.9 £3
54 Treasury issues 2,373 2,029 4,693 211 2,376 4,078 3 9.5 6.8 £.9 2.9 %4
55 Agency issues 1,410 1,661 1,135 1,643 1,016 1,302 3.5 3.1 .6 .8 2.0 85
56 St.+local govt.rtr.fupds 5,709 2,675 4,841 6,289 6,267 7,34t 3 1.6 3.1 3 7.1 56
57 Treasury issuves 2,860 2,813 2,978 5,997 &,283 5,357 -9 1.0 1.5 2.7 2.7 S
58 Agency issues 2,849 -138 1,863 292 1,988 1,904 1.2 .7 1.6 2.7 4.4 58
59 Other iasurance cos. 998 1,553 1,282 1,618 %08 2,465 -8 2.5 3.1 3.0 1.2 59
60 Treasury issves 442 976 725 868 153 1,611 * 1.9 2.6 2.5 +7 €0
61 Agency issues 556 577 557 750 255 854 o4 -6 .6 5 .5 61
62 Sutual funds (Ireasury) 1,062 -435 92 1,390 1,393 38 ] * * .2 -2 62
63 Money mkt.funds (Treas.) ~15,262 =5,274 2,118 -1,092 -3,583 1270 o1 .8 o2 —e3 .6 63
Security brokers and
64 Dealers {Treasury) -8,002 =1,003 828 -1,966 =-2,070 675 o2 ~ 1 2.4 el ~-.8 6%

(1) ¥here not shown separately, loaa participatioas are imcluded with
agemncy issues.

These issues are outside the budget and outside the U.S. Goverame

2
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0.S. .Goveraseat Securities U.S. Goveransent Securities
U.5. Goverameat Securities Barket Summary 33
SEASOBNALLY ADJUSTED ANNDAL RATES SEASOBALLY ADJUSTIED ANNUAL RAIES
[] 1983 ] 1964
1979 1980 1981 1982 1983 ] 11 111 v | 1 1x 111

fotal Met Issues, by Sector and Type

1 648.8 122.9 133.0 225.9 254.4% 298.3 238.8 206.6 261.8 222.4 263.7 Total 0.S. Governmeat secul. 1
2 37.5 79.3 87.5 161.8 186.6 23%.6 165.3 137.0  184.2 161.7 186.2 0.S5. Goverasent 2
3 47.3 43.6 45.95 64.5 6.8 63.7 69.1 69.6 77.6 60,7 77.5 Spons. agencies # mstg. pocls 3
By ipstrusent:
4 38.9 79.8 87.8 162.1 186.7 238.8 165.% 137.1 184.4 161.8 186.3 1reasury issues 4
-3 -8 -7.3 -8.3 .2 3.1 3.5 3.1 2.3 8.7 2.5 2.9 Household savings boads 5
6 33%.6 87.1 92.2 162.0 183.5 231.3  162.2 138.8 179.6 15942 183.4 1reas. excl. savings bonds 6
7 86.0 3.1 45.2 63.7 67.8 63.5 69.0 69.6 77.4% 60.6 77.4  Other 7
8 -t.1 -3 -3 2 * -2 - * -t * * budget agency isszues 8
9 -2 .2 - -5 - - - - - - - Loan particigations (1) 9
10 24.3 28.4 30.5 14.9 1.4 -5.9 -2.5 16.2 34,9 2648 37.6 Spons. agency issues ({2) 10
11 23.1 19.2 15.90 89.5 66.4 69.6 T%.6 53.4 42,7 33.9 39.9 Mortgage pool secur. {2) 1"
Total ¥et Purchases, by Sector and Type
1 84.8  122.9 133.0  225.9 254.4 296.3  234.8 206.6 261.8 222,484 263.7 Total purchases, by sector 1
2 - - - - - - - - - - - B.S. Gowt. (agemcy secur.) 2
3 o2 -7 o4 1.4 -1.3 1.9 -4.2 ~2.8 3.8 5.8 ~14.6 Sgonsored credit agencies 3
4 -e2 -4 .2 1.5 -8 1.5 -3.3 =3.1 4.9 5.0 -15.9 treasury 4
5 e -2 «2 -1 R ] -4 -9 «? -1.2 .9 1.3 Agency securities 5
6 7.6 “.s 9.8 8.5 12.0 22.5 31.5 -17.3 2%.4 1.7 -18.8 Pedexral Beserve Systes 6
7 6.9 3.9 9.6 8.4 12.6 2t.8 30.8 ~15.5 22.6 1.9 ~14.8 1reasury issues 7
8 .7 +6 -1 P | -7 -8 .7 -1.7 -1.2 -2 . Agency issues 8
9 -ta.1 10.6 7.0 8.0 16.9 22.3 ~1.2 22.9 ~l.4 25.3 4.6 Poreign 9
10 -18.5 12.3 -2.5 -9 0.0 18.5 4.2 13.5 8.6 21.9 -5.3 Short-ters marketable 10
1" 4.5 -1.7 9.5 8.9 2,9 3.8 -5.4 9.3 ~10.0 3.4 19.9 Gther "
12 91.1 107.2  115.8 207.8  226.9 25%.6 208.3 203.5 23840 179.5 283.5 otal pravate dosestic 12
13 46.2 68.9 70.9 Wa.2 158.0 189.2 139.0  132.9 158.2 119.5 207.3 1reasury issves 13
1% 48.9 42.3 44,9 63.6 68.9 62.% 6942 0.6 9.8 60.0 6.2 Agency issues 14
15 52.5 24.6 29.3 37.4 88.7 134.7 92.0 70.9 $28.9 139.9 152.6 Private domestic nonfinan. 15
16 30.6 15.9 2.9 38.0 7.9 128.9 77.5 48,7 87.7 135.5 112.5 1otal lreasury issues 16
17 -8 -7.3 -4.3 .2 3.1 L5 3.1 2.3 4.7 2.5 2.9 Savings bomds (EH) 17
18 31.4 23.3 2642 37.9 1.7 125.5 78.3 42.4 83.0 132.9 108.6 Other Treasury issumes 18
)] 22.0 8.7 T.4 -7 13.8 5.8 14.5 26.2 4.1 4.9 46.1 dgemcy issues 19
20 35.4 13.% 24.3 1.5 50.7 79.3 38.0 4.1 9.5 127.0 10%.1 Bouseholds 0
21 19.0 6.5 19.8 19.9 42.2 79.3 27.5 12,3 42.2 127.3 7.3 Total Ttreasury issves 1
22 -8 -7.3 -4.3 .2 3.1 3.5 3.1 2.3 4.7 2.5 29 Savings bonds 22
23 19.8 13.9 4.2 19.7 39.0 75.9 28,4 10.0 37.5 128.7 68.4 Qther Treas. issues 23
24 16.4 6.9 L 2% ~8.3 8.5 * 10.5 2t.8 37.3 -.2 35.8 Agency issues 4
25 1.6 3.4 3.0 3.2 X4 1.2 11.4 ~1.3 19.4 .3 29.1 ¥onfin. coryp. busivess 25
26 2.8 2.9 3.0 3.1 4.5 2 1.5 ~-1.2 19.5 o3 2%.2 dreasury issues 26
27 -1.3 5 * -1 * * * * -1 -t -.1 Agebdcy issues ry
28 15.6 7.9 1.9 22.6 3.6 48,2 42.5 38.1 30.0 12.6 16.4 State and local gorvts. 28
29 8.7 6.5 -1.0 15.0 28.2 38.4% 38.5 33.6 261 7.9 12.0 Treasury issues 9
30 6.8 1.4 2.9 7.6 5.3 5.9 4.0 8.5 3.9 4.7 4.3 Agency issues 30
3 7.9 25.6 11.7 27.7 46.3 65. 2 35.5 12.5 15.5 =25.0 15.5 Commercial Lanking 3
32 4 15.9 1.9 20.4 45.5 65.0 37.3 18.4 22.0 =26.3 15.8 ireasury issues 32
33 7.6 9.7 9.8 7.3 -7 .2 =-1.8 =5.9 =6.6 i ] e Mgency issues 33
3% 7.4 25.0 1.4 26.7 26,2 6L.8 36.3 10.5 15.9 -25.2 15.7 Comsercial basks 34
35 -] 5 -6 -8 1.7 3.0 ~1.2 1.5 ~1.0 -5 ~a8 Foreign banking offices 35
36 * .1 -3 .2 -8 -4 -8 «5 5 -6 «6 Eanks in U.S.possessions 36
37 30.6 56.9 74.9 182.8 91.9 51.7 80.8 120.9 83,7 68.7 1M5.4 Private poabtank finance 37
38 30.6 56.9 78.9 142.8 91.9 5.7 80.9 120.0 93.7 64,7 115. 4 Tctal pvt. nonkank finance 38
39 15.2 33.0 47.2 85.8 37.6 -4.6 26.3 69.8 48.5 10.3 79.0 ireasury issues 39
80 15.% 23.9 27.1 57.0 58.3 56.3 56.5 50.3 45.2 54,3 36.4 Agency issues 40
41 1.0 13.8 3.1 37%.4 48.6 58.6 40.9 20.2 4746 23.7 43.8 Savings and loan assns. 41
82 -2.9 5.7 -3.5 7.5 14.8 28.6 6.0 5.8 20.1 -10.4 28.4 Treasury issues 42
3 3.9 8.1 6.6 29.8 29.8 26.0 38.9 .4 27.6 35.9 15.5 Agency issues 43
L1} .2 3.3 9 .9 9.8 10. 4 10.5 8.6 —~ub 1.8 -5 dutwal savings banks (2]
45 ~e2 -8 -2 o7 3.8 3.9 4.0 2.5 ~20 S -1 Treasery issues 45
46 1.3 2.5 1.2 .2 6.0 6.5 6.5 6.1 1.4 -1.7 -.3 Agency issues 46
47 * 8.3 1.2 8.8 10.0 18,2 7.9 ~t.1 5.6 ~t.5 -5.4 Credit unions 47
u8 o1 3.2 -7 8.4 10.0 14.0 8.1 -8 5.3 “~1.6 -5.8 Treasary issues 48
49 -1 1.1 <5 -4 b4 2 -1 ~.3 .3 . | .3 Agency issues 49
50 2.9 2.7 5.5 12.7 19.3 16. 8 19.6 28.9 12.0 15,2 16.3 Life insurabce compaaies 50
51 ol .0 2.3 8.4 12.4 13.0 12.1 16,0 5.8 8.2 1.0 Treasury issues 5
52 2.8 1.8 3.1 4.3 7.2 3.8 Ta5 14.8 6.2 7.0 St Agency issuves 52
53 11.6 19.5 26.2 35.7 15.5 16. 1 12.8 26. 4% 5.3 "3 19.4 Erivate pensioa tunds £3
S8 6.6 13. 0 15.9 25.4 10.2 9.8 6.9 20.8 -3 9.4 5. 1 Treasury issues 54
55 5.0 6.5 10.3 0.3 5.3 6.2 6.0 5.6 5.5 4.9 4.3 Agency issues 55
56 6.6 9.9 1.8 18.9 172.5 22.8 10.7 19.4 25.2 25.1 29.4 St. +local gowt.rtr.funds 56
57 5.3 6.2 6.6 9.3 13.6 11.% 1.3 1.9 24.0 17.1 21.4 Treasury issues 57
58 1.4 3.7 5.2 9.5 3.9 .4 -6 7.5 1.2 7.9 2.9 Agency issues £8
59 1.3 1.8 2.2 2.2 55 5.7 5.1 5.5 5.3 3.2 £.8 Cther insurance cos. 59
60 .2 .6 1.4 -6 3.3 LS 2.8 3.3 2.3 2.2 5.4 Treasury issues 60
61 1.1 .2 8 1.5 2.2 2.2 2.3 2.2 3.0 1.0 3.4 Agency issues 61
62 * «3 -9 2.3 6 4.2 -1.7 o8 5.6 5.6 o2 Butual funds (Ireasary) 62
63 4.2 2.6 23.7 22,7 -18.% -61.9 -21.1 8.5 ~4.4 -14,3 -7 Boney wkt.funds (lreas.) €3
Security brokers and
64 1.9 -4 -6 4  -12.4 -32.0 -4.0 3.3 -7.9 ~8.3 .7 Dealers (Ireasury) 64
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{1) %here not shown separately, loam participaticns are included with
agency issues.

(2) These issees are outside the budget and outside the 8.S. Govermme
sector in flow of funds accoants. They are included in credit
sarket debt of finamcial institutions.
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Private Securities Private Secarities
34 fax-Exeapt Debt and Corporate and Poreigs Securities
UWADJUSTED NET FLONS (S AILL) UBADJUSTED BET FLGHS($ BILL)
1983 ] 1984 ’ BILL1ORS CF DOLLAES
11 I1I Iv 9 1 11 11X 1974 1975 1976 1877 1978

Tax-Exeapt Debt Secarities and loans

1 det chamnge im liabilities 23,439 9,988 15,010 6,359 12,787 11,807 16.5 16. 1 15.7 il.3 28.4 1t
2 State and local govermsents 17,527 4,914 10,849 1,766 7,912 5,926 13.9 12. 1 1.2 1.8 8.1 2
3 Short-tera 904 -933 -1,368 -417 2,475 -3,123 2.7 -3 -4, 1 ~%.9 «6 3
4 Other 16,623 5,887 11,8%7 2,183 5,437 9.089 1.2 12.48 15.2 17 17.5 &
5 Hoaseholds & nonprof. org. 3,029 2,997 2,540 2,593 2,656 2,517 -9 1.4 2.0 3.4 2.6 5
6 domfin. corporate bausiness 2,883 2,073 2,021 2,000 2,219 3,364 1.6 2.6 2.5 6.7 2.7 6
(Indastrial revenge bonds)
7 Wet change in assets 23,839 9,984 15,010 6,359 12,787 11,807 16.5 16. 1 15.7 21.9 28.4 7
8 Housebolds 21,825 6,071 7,426 1,670 12,338 5,379 8.3 6.2 2.0 -5 4.1 8
9 Nonfin. corporate business 155 "7 43 -48 «105 57 =6 Y -t 1 . -2 9
10 Statetlocal govt, gea. funds -4 50 -197 261 -19 157 -5 2.4 2.4 .6 -7 10
11 Commercial bankiag 1,257 1,979 5,438 -611 -460 3,078 5.4 1.8 3.0 9.2 9.6 11
12 Savings and loan assns. -2 3 10 8 2 4 -3 .0 -3 » «1 12
13  Butual saviags basks ~ 146 -13 -67 -110 -30 13 * 3 9 o4 ~.£ 13
18 Insuvasce 597 -131 -582 -1,079 10 356 1.7 4.4 7.9 1.4 W.3 14
15 Life insurance companies 633 170 -36 -727 ~46 187 <3 -8 1.1 .5 <4 15
16 State+local govt.rtr.fuads 120 -60 -466 -375 -6 -26 -7 1.0 1.4 .l +4 16
1”7 Other imsuraace companies -156 -241 -80 23 62 195 2.2 2.6 S.4 10.7 13.5 17
18 Nutual fuads -43 1,608 2,939 6,168 1,25% 2,363 - - -5 e J5 18
19  Brokers and dealers ~200 300 - 100 ~200 400 -l -1 ] .2 -2 19
Corporate and Foreign Eonds
1 Met issues 12,392 7,494 9,380 5,970 11,808 13,694 4.9 3647 41.2 38.0 32.¢8 1
2 Noufin. corporate busimess 6,469 2,125 3,486 5,306 5,000 8,835 19.7 2%.2 22.8 22.9 1.1 2
3 Poreign 1,417 718 744 -2713 814 S44 2.1 6.2 B.6 £.1 B.2 3
4 Total finaace 4,506 4,655 5,150 937 5,990 4,315 3.1 3.2 9.8 0.1 7.5 4
5 Commercial banking 790 1,893 1,419 624 3,510 2,744 L1 o5 6.9 1.3 .6 5
6 Savings and loan assas. 132 -20 -16 -47 -1 -36 - o1 -1 1.2 «7 6
7 Pinance companies 3,581 3,179 3,704 358 2,889 1,606 1.8 2.7 3.1 7.8 6.8 7
8 Reits 3 3 3 2 2 1 2 - .l “ol -.% 8
9 pet purchases 12,392 7,894 9,380 5,970 11,804 13,694 24.9 36.7 41.2 Ja. 0 32.8 9
10 Housebolds ~-8,187 3,411 1,887 759 268 943 3.1 6.3 10.8 -2 ~6.3 10
11 Poreiga 1,817 684 1,828 1,056 2,430 3,835 -9 b .9 3.8 1.9 11
12 Cosmercial baaking 1,353 658 478 2,013 .74 1,186 1.0 1.8 -6 » -.3 12
13  mutual savings banks 1,121 420 348 -238 ~848 -167 -9 3.5 2.8 1.2 +113
14 Insurance 8,658 3,939 5,124 2,368 7,885 7,902 19.0 22.5 26.6 32.0 38. 4 4
15 Life inswrance companies 5,457 4,078 2,292 5,826 5,799 4,484 4.0 9.1 16.9 1€.8 17.3 15
16 Private peasion funds 2,411 2,388 4,613 -2,564 1,330 3,379 6.6 4.4 .7 3.6 10.3 6
17 St.+loc. govt. rtr. fands 2,089 ~1,236 -991 -549 rral -11 6.5 6.8 5% 6.0 9.0 17
19 Other insuramce companies ~1,299 =~1,287 =790 =385 3s 50 2.0 2.2 3.9 3.7 1.8 18
19 Hutual faunds 906 192 980 ~1,114 1,105 -156 «6 .7 .3 1.1 ~-.7 19
20 Brokers amd dealers 2,684 ~t1,810 -861 1,126 490 151 -6 1.2 -5 .2 -.4 20
carpo}ate Equities
1 Net issues ] 20,913 11,500 14,39 -850 -17,484 =-3,122 5.7 10.6 10.6 5 1. 1
2 Nutual fuad 7,093 5,751 8,400 14,652 8,185 9,168 5 -3 -2.4 -5 -.1 2
3 Other sectors 13,820 5,649 5,910 -15,502 ~25,669 -12,290 4.8 10.9 13.1 5.6 1.9 3
4 ¥onfin, corporate business 11,321 4,196 5,000 ~15,873 -26,382 -13,797 4.1 9.9 0.5 2.7 -1 &
S Poreign 1,855 847 264 ~368 -13 729 ~e2 .2 3 o4 -.5 5
6 Commexrcial banks 178 101 188 195 202 209 1.0 1.0 1.6 -6 1.3 6
7 Other ipsurance coapanies 353 315 365 393 401 410 .9 1.0 S 1.4 .8 7
8 keits 17 110 93 w7 123 159 -.9 -1.1 -.3 .8 .6 8
9 Net purchases 20,913 11,800 4,310 -850 -17,488 -=3,122 5.7 10. 6 10.6 €.5 1.9 9
10 Howseholds -752 ~1,845 5,835 -27,209 -12,852 «§£,869 “.9 -4.7 -5.0 4.9 -5.2 10
1 Eutual fund shares 7,093 54751 8,800 14,652 8,185 9,168 .9 -3 ~2.4 ] -1 N
12 Cther equities -7,845 =7,596 -2,565 -23,861 -21,037 ~1€,037 -t.8 -4. 4 ~2.6 ~4.8 -5¢2 12
13 Poreign 1,254 976 580 552 -472 ~1,56] -5 4“7 2.8 2.7 %.4 13
14 Commercial banking 1 -3 -6 2 - S 4 L * * * 14
15 Butual savings baonks 60 72 106 110 -26 -6 .2 o2 o1 '} «1 15
16 Inserance 13,387 10,251 6,186 2,185 =5,422 4,704 6.9 10.2 .7 6.9 6.6 16
17 Life insurance coapamies 1,310 206 3 394 =165 525 263 1.9 3.0 1.2 -1 17
18 Private peasion funds 7,452 3,085 =1,035 -1,099 -6,319 1,277 2.6 6.7 7.7 4.9 2.1 18
19 St.+loc, gowt. rtr. funds 3,791 6,158 6,259 2,075 735 2,512 2.6 2.4 3.1 3.7 2.6 19
20 Other insurance compaties 794 806 819 815 327 390 -.5 -7 9 1.2 2.0 20
21 sstual funds 4,319 3,760 2,571 2,383 797 2,455 -l -9 -2.4 ~3.7 -1.6 21
22 Brokers and dealers 2,684 ~1,811 -862 1,127 491 152 -6 1.2 .S .2 -.4 22
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Private Securities

SEASOSALLY ADJUSTED ANNGAL RAIRS

Jax-Bxempt Debt and Corporate

and Poreige Securities

Frivate Securities

35

SEASONALLY ADJUSTEL ANNUAL RATES

] 1983 1984
1979 1980 1981 1982 1983 { 11 IXI Iy I i1 111
Tax~Exenpt Debt Securities and Loans
1 30.3 30.3 22.7 53,8 563 15.1 48,0 55.5 46.5 29.6 58e4
2 17.4 16.3 4.9 30.3 35.6 5.5 23.7 37.2 28.1 10.1 3C.9
3 1.0 1.7 1.1 5.9 =646 -3.8 -6.4 ~4.4 8.3 1.6  -14.9
4 16.5 18.6 3.3 4.8 82.2 55.2 30.1 41,6 19.8 8.4 45.8
5 2.9 3.1 4.4 8.3 11.2 12.1 12.0 10.2 10.4 10.6 101
6 10.0 10.9 13.4 15.1 9.4 1.5 8.3 8.1 8.0 8.9 1.5
? 30.3 3C.3 22.7 53.8 56.3 75.1 44.0 55.5 46.5 29.% S4.4
8 10.4 1.9 10.3 32.7 41,0 66.5 28.7 35.9 17.7 25.4 28.2
9 * -.2 * -1 -7 -6 5 2 -.2 .l .2
10 -.5 .2 .l 1.6 .8 * 2 ~B 1.0 -1 .6
1" 9.5 13.6 5.0 4.7 3.9 1.4 7.4 1.2 7.3 .9 12.6
12 ot * 1 a5 o1 * * * * * *
13 -4 -5 -1 .2 -3 .6 1 -.3 -l -1 .1
" 9.9 8.1 4.2 4.2 -5 2.1 -3 -2.5 -4, 1 -k 1.7
15 . .3 <5 1.9 -9 2.3 .9 -3 -2.7 -6 1.0
16 * o1 -2 -7 -t.2 .5 —a2 -1.9 -1.5 . -1
17 9.9 7.7 4.0 3.0 -3 =6 -1.0 -3 .1 2 ]
18 1.4 2.0 2.9 10.9 10.3 -2 6.4 1.8 26.7 5.4 9.5
19 2 .2 -.2 4 -8 1.2 - ¥ -.8 1.6
Corporate and Foreign Bonds
1 29.0 38.6 26.4 22.8 36.5 86.5 30.8 29.7 35.0 45.0 55.3
2 17.3 26.7 21.8 18.7 15.7 24,9 9.1 7.8 29.4 18.7 35.9
3 3.9 -8 5.4 6.7 3.8 5.7 2.9 3.0 “1.1 3.3 2.2
4 7.8 1.1 -8 2.5 17.1 16.8 18.9 18.9 6.7 23.0 12.3
5 2.1 1.5 1.2 1.1 4,9 3.2 6.0 5.7 2.5 w0 11.0
6 1.4 o8 -5 -2 . .5 -1 -ol -.2 . -1
7 4.3 S.4 -8 .2 12.1 13.1 13.0 13.3 4.4 9.0 ]
8 * -2 -7 . * ® * * » * *
9 29.0 34.6 26.4 27.8 36.5 46.5 30.8 29.7 35.0 45.0 $5.3
10 -t.4 -5.7 ~8. -5.2 2.0 -12.3 9.5 2.0 7.5 6.9 -le
11 2.6 8.2 8.4 10.6 4.9 7.3 2.7 7.3 4.2 9.7 15.3
12 ol -6 1.9 3.9 5.4 2.6 1.9 8.1 1.9 4.7
13 -1.1 .7 -1.0 -1.1 3.0 4.5 1.7 1.4 ~1.0 -3.4 -a?
1% 29.5 29.0 22.6 22,1 20.3 30.7 18.7 23.6 7.3 27. 1 35.0
15 11.6 8.7 7.3 16.2 16.7 17.9 19.2 12.3 2141 18.8 21.3
16 12.8 10.7 3.8 fo1 5.8 9.6 9.6 8.5 -10.3 5.3 13.95
17 3.2 9.5 9.1 Se2 1.9 8.8 -4.9 -8.0 -2.2 2.9 .
18 2.0 * 2.8 -5 -4.2 =-5.2 -5.9 -3.2 ~-1.4 -1 .2
19 «8 .3 1.6 «2 2.7 3.6 -8 3.9 -4.5 4.4 -.6
20 -1.5 7 2.7 -5 -2 7.3 -5.2 ~10.4 13.4 -1.7 2.8
Corporate Bguities

1 -3.8 22.2 -3, 1 35.3 67.8 85.6 86.7 57.4 -7.1 =67.9 -11.3
2 .1 5.2 6.3 18.4 32.8 30.4 28,1 33.7 54.9 34.8 37.9
3 ~3.9 17. -10. 4 16.9 38.9 55.3 22.6 23.6 -62.0 =~102.7 ~49.2
] ~7.8 12.9 ~11.5 1.5 28.3 45,3 16.8 20,0 -63.5 -105.5 -5%.2
5 .8 2.1 .3 1.5 R.0 7.4 3.4 1.1 -1.5 -1 Z.9
6 1.3 -8 .5 6 7 7 -7 -8 .8 ) 8
1 .9 1.2 1.t 2.8 1.5 1.4 1.3 1.5 1.6 1.6 1.6
8 o9 .6 -8 .6 .4 5 -4 4 .6 - -6
9 ~3.8 22.2 -4, 3 35.3 67.8 85. 6 46.7 57.4 -7.1 -67.9 -11.3
10 ~18.3 ~8.0 -30.9 ~7.8 4.8 3.5 -13.2 30.5 -36.8 ~-44. 4 -4za1
" .1 5.2 6.3 18.4% 32.8 30.% 24,1 33.7 54.9 34.8 37.9
12 -18.8 ~13.2 =36.3 -26.2 -28.0 -26,.8 -37.3 -3.3 -91.6 -79.2 =-79.9
13 1.7 S.4 5.8 3.9 5.4 8.5 5.8 2.6 ot -2.5 4.4
h7 ) * - -t » * - * » * - *
15 -.t -5 -6 -.5 -3 2 .3 -4 N -1 " *
16 17.2 2646 18.6 36.6 43,8 52.7 44,5 22.8 7.2 -22.5 23.1
17 .6 <5 2.9 3.4 3.1 5.2 .8 .6 1.6 -7 Z.1
8 9.3 17.7 S5« 4 20.1 15.3 29. 1 5.8 -6.0 -6.0 -26.1 9.4
19 8.1 5.3 8.3 10.1 22.2 15.2 24.6 25.0 8.3 2.9 10.0
20 3.2 3.1 2.0 3.0 3.2 3.2 3.2 3.3 3.3 .3 1.6
21 -2.8 -1.8 -6 .5 13.7 17.4 4.5 1.4 8.5 3.2 5.2
22 -1.5 o7 2.7 -.5 -2 7.3 ~5.2 ~10.4 13.4 1.7 2.8
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Net change in liabilities
State and local govermnments
Short-tern
Other

Households & nobiprcf. org.
d¥omfin. corporate Lusiness
tIndustrial revenue &kcads)

Net change in assets
Boaseholds
dNonfin. corporate tusinmess
State¢local govt., gen. funds

cosmercial btanking
Saviggs and loan assos.
#otyal saviongs tanks

Insazance
Life insuzance ccapanies
State+local govt.rtr.funds
Other 1DsSurance ccspanies

Butual fumds
Erokers and dealexs

Net issues
Nonfin. cergorate tusiness
Foreiga

1otal finance
Cossexrcial banking
Savings and loam assrs.
Finance coapanies
Reits

Net purchases
Households
PForeign
Cocaxercial bamking
Mutual savings banks

insurance
Life imsuramce compdnies
Private pepsion funds
St.+loc. govt, rtr. fumds
Other insurance cospanies

Mutual furnds
Brokers and dealers

Net issues
Batcal fands

Cther sectors
Nonfim. corporate business
Foreigan
Ccssercial kapks
Other insurance companies
Beits

Bet purchases
Boaseholds
Motual fund shares
otker eguities

Fcreign
Commercial bamking
#uteal savings kanks

Xssurance
Life insurance cosfpanies
Private pension funds
St.tloc. govt. str. funds
Other insurance ccmpanies

Butual funds
Erokers and dealers

o FWwN -
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UNADJUSTED NET PLOWS(S REILL)

Bortgage Markets by Type of Bortgage

Bortgages -~ 1

OBADJUSTED WE1 FLOWS($ BILL)

1
2
3
8
5
6
7
8
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Digitized for FRASER
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¥et change im mortgages
Home mOTtgages
Bulti-family resid.
Comsercial
Pars

Borrowings by:
U.S. Govermmeat
Reits

Private monfimancial sectors

Hoaseholds

Nopprofit imstitutions

nonfinancial business
raras
¥onfars moncorgorate
Corporate

Fands advanced by:
Households
St.+loc. govt. gen. funds

U.S. Goveraaent
Sponsored credit ag. (1)
Bortgage pools

Private finau. institutions
Cosmercial baaking
Savings isstitutions

S+1 associations (1)
Butual saviags banks
Credit unions

Insurance

Life insuramce companies

Private pension fumds

St.+loc. govt. rtr.funds

Other ipsurance cos.
Finance comparies
Reits

{1) Memo: FHLB loans to s+l

associatioas {(included in

Net borrowing
Households
Nonfars nomcorp. business
Bonfin. corporate business

Het change in assets
Housebolds
State and local goverasents

B.S. Governament

Spomns. credit agencies
Bortgage pools
Commercial bhasking

Savings institutions
Savimngs and loan assas.
Natual savings banks
Credit umions

Insuraace
Life insurance coapanies
Private pemsion fands
St. *loc. govt. rtr. funds

Pinance companies
Beits

org/

Federal Reserve Bank of St. Louis

1983 1984 BILLIGES OF DCLLAES
Ix 111 Iv b 3 II 111 1974 1975 1976 1577 197¢
Total Soctgages
39,334 53,556 51,255 43,101 58,464 55,225 64.5 57.9 85. 4 12642 150.2 1
25,212 36,263 32,603 29,092 35,307 35,598 37.3 82.0 63.9 94. 0 12,2 2
1,408 3,082 3,902 3,583 8,614 3,758 6.9 * 3.9 7.0 9.1 3
11,685 13,167 14,195 9,934 17,652 15,501 15.3 1.2 1.9 18.1 28.7 4
1,029 1,084 555 892 891 368 5.0 4.6 5.7 7.1 7.2 5
39,334 53,556 51,255 43,101 58,864 55,225 64.5 57.9 85.4 126.2 150.2 6
-32 -4 -20 ~37 -24 -28 ~.1 -1 -1 s | -t 7
6 6 7 ? 8 8 .2 -4 o4 * .1 8
39,360 53,564 51,268 43,131 58,880 55,245 64.4 57.6 85.1 126.3 156.2 9
18,400 32,659 34,27% 33,802 29,793 34,030 38.0 40.6 61.4 0.8 111.5 10
614 634 610 622 610 612 1.1 1.0 .8 1.1 1.3 11
20,346 20,27% 16,387 8,707 28,077 20,603 25.4 16.0 22.9 34.4 37.4 12
1,029 1,084 555 492 891 368 5.0 3.6 5.7 Te1 7.2 13
15,808 17,357 16,643 10,471 24,873 19,436 19.4 12,5 14.8 23.8 6.1 W
3,509 1,870 -811 =2,256 2,713 799 -9 -1.1 2.4 3.5 4.1 15
39,3384 53,556 51,255 43,101 58,864 55,225 64,5 57.9 85.4 126.2 150.2 16
~2,066 -256 425 1m7? 932 461 6.9 €.5 7.4 8.1 4.8 17
1,437 1,350 1,500 1,200 1,800 1,100 2,5 1.6 1.3 N 2.5 18
789 362 498 -320 283 563 3.8 6.5 -4 4.2 4.2 19
2,757 1,337 3,841 4,018 2,532 1,681 10.2 £. 209 3.5 1242 20
16,644 18,377 13,269 11,124 7,680 10,483 3.4 7.1 12.2 16. 1 13.€ 21
19,773 32,286 31,722 26,962 45,677 40,937 37.8 30.9 61.2 93.8 102.9 22
6,836 10,082 8,579 9,863 12,582 13,081 12,8 3.8 15.1 278 35.1 23
10,695 18,757 17,640 16,020 30,383 25,256 21.3 30.2 47.6 6€1.9 £7.5 24
10,385 17,795 14,998 14,769 27,902 22,258 19.0 27.4 42,7 £5.1 £0.€ 25
183 834 2,518 t,122 2,352 2,868 2.2 2.3 L] 6.5 «5 26
127 128 128 129 129 130 -t 5 -1 3 «6 27
1,957 3,147 5,203 836 2,312 2,110 5.4 2.8 2.6 5.8 0.2 28
1,396 2,631 4,243 369 1,877 1,950 4.9 2.9 2.4 .2 9.4 29
240 250 300 172 150 -100 * e * o1 «3 30
116 60 509 192 209 20¢ 6 -2 .2 3 .5 31
205 206 154 103 76 60 * -1 ot .1 * 32
350 375 400 172 300 400 ~1.9 -1.3 -l 1.2 .58 33
-75 =75 =100 n 100 90 .2 -4.8 -3.8 -zl -1.1 34
-1,223 -93% 1,091 =-1,345 8,251 T.146 6.7 -4.0 -2.0 4.3 12.5 35
%other lcans® category).
Hone-uottgages
25,212 36,263 32,603 29,092 35,307 35,59¢ 37.3 4.0 63.9 S4. ¢ 112.2 1
18,400 32,659 34,271 33,802 29,793 34,030 3840 40.6 61.4 9¢.8 11,8 2
3,406 1,802 -834 =-2,355 2,751 784 -.3 .7 1.2 1.6 PR }
3,406 1,802 -834 -2,355 2,757 84 -3 -7 1.2 1.6 4
25,212 36,263 32,603 29,092 35,307 35,598 37.3 82.0 63.9 4.6 112.2 5
-1,643 -1,611 -19,801 -1,673 -417 -752 6.4 5.8 4.8 .4 12.¢ 6
1,269 800 900 800 900 900 .7 .8 .8 .2 2.6 7
412 3717 126 63 10 634 to4 4.1 -7 25 1.5 8
2,376 1,200 3,859 3,995 1,923 1,504 5.5 2.5 5 5 9.6 9
16,550 18,058 13,042 10,881 7,183 10,445 3.3 7.3 11.9 15.7 12.4 10
1,686 4,022 3,618 3,186 4,793 5,31t 6.6 2.1 9.2 1€.9 4.1 11
4,796 12,792 12,653 11,988 21,231 17,212 16.1 22.3 38.8 2.0 45.5 12
3,378 11,523 11,066 10,858 19,40% 15,005 15.3 21.0 35.2 46.8 44.5 13
1,291 1,141 1,459 961 1,701 2,027 7 -8 3.1 4.6 4.9 14
127 128 128 129 129 130 -1 5 .5 .3 +€ 15
-459 =234 -~19 -254 =536 54 -1.4 -t.9 ~1.6 -1.3 -.1 16
-562 =326 -149 -4 18 =534 59 1.4 -1.4 -1.5 -t.4 -3 17
150 100 125 163 20 -25 * - -t * .3 18
-47 -8 5 -3 =22 20 o1 -l s -1 -1 19
250 779 250 182 200 300 -1.2 -5 -4 4 1.1 20
-25 80 =25 4 20 -10 -2 -5 -2 -2 -2 2t
INFORBATION
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SEASOBALLY ADJUSTED ANNUAL RAIES

Bortgage Markets by Type of Nortgage

scrtgages

SEMSONALLY ADJUSTEL

-1
37

ANMUAL BAIES

Bet change in sortgages
Bome sortgages
Nolti-family resid.
Ccamercial
Fara

Borrowings by:
U.5. Governaeat
Beits

W& Wk -

Private nonfinancial sectors 9

Households

Rcaprofit institutions

¥onfinancial tusimess
karas
kcnfara noncorgorate
Ccrporate

Funds advanced by:
Bouseholds
St.+loc. govt. gemn. funds

0.S5. Goverament
Sponsored credit ag. (1)
¥ortgage [pqols

Erivate finan. institutioms
Cosmercial Launkiag
Savings instituticas

S+1 associations {1)
kutuel savings banks
Credit unicns

Insurance

life insurance companies 29

Erivate pensicn funds

St.¢loc. govt, rtr.funds 31

Gther apsurance cos.
Pinance companies
Beits

{1) Beso: FHLE loans to s+l

{included in "cther loans®™ category).

] 1983 1984
1979 1980 1981 1982 1983 ] 11 111 Iv 1 1 111
Total Nortgages

1 163.5 134.9 113.9 8645 167.2 158.6 198.6 213.3 180.6  232.0 204.9
2 120.0 96.7 76.0 52.5 108.7 100. 5 131.8 135.5 123.3 W17 128,2
3 7.7 8.7 4.0 S. 4 8.3 6.0 12.3 15.5 14,1 18.8 15.0
L) 26,0 20. % 24,2 23.7 47.4 45. 4 50.8 58.3 41.5 69.1 5945
5 11.8 9.3 9.7 5.0 2.9 2.7 9.2 4.0 .8 2.4 1.2
6 163.5 134.9 113.9 86.5 167.2 154.6 198.6  213.3 180.6 232,0 204.9
7 -1 -1 -1 -1 -1 -1 -1 -t -1 -1 -.1
8 - -t -.5 o1 * » * » * * *
9 163.6 135.1 4.6 86.5 167.3 154.7 198.6  213.4 180.8 232.1  205.0
10 1212 98.3 8.7 5t.6 103.2 91.2 126.6 136.0 118.2 139.13 132.6
13 1.5 1.9 2.3 2.6 2.5 2.5 2.5 2.4 2.5 2.4 F ]
12 40.8 34.9 33.6 32.3 61.6 61.0 69.5 T4.9 59.1 9¢.5 70.0
13 11.8 9.3 9.7 5.0 2.9 2.7 8.2 4.0 1.8 2.4 1.2
14 27.6 23.5 25.8 28.6 55.8 53.2 62.5 71.0 S4.9 87.0 70.3
15 1.4 2.0 -1.9 -1.3 2.9 5.0 2.8 -2 2.4 1.t -1.6
16 163.5 134.9 1139 86.5 167.2 154. 6 198.6 213.3 180.6 232.0 204.9

17 20.2 22.6 23.3 20.4 ~7.9 -7.9 -1.0 2.2 ~a4 4.3 1.
18 6.3 9.9 7.6 4.9 5.9 5.7 5.8 6.0 4.8 5.6 4ot
19 6.6 1.5 4.9 2.4 L2 2.5 1.0 2.1 * 3 1.7
20 14.% 4.1 12.6 13.8 10.0 10. 4 5.1 1.5 18.7 9.1 6.3
21 23.1 19.2 15.90 49,5 66.4 69.6 71.6 53.4 42.7 33.9 3%.9
22 92.9 61.6 50.4 -4.5 91.6 74.2 116.1 135. % 1.9 178.7 150.8
23 30.6 17.8 21.5 4.6 28.7 25.9 35.4 38.2 46.0 49.0 47.4
24 48.2 29.4 18.2 =-25.7 49.6 38. 1 66.4 80.7 64.9 12,2 92.5
25 48.0 2B.3 18.0 =23.6 45.8 36.2 62.3 70.9 60.4 106.5 80.1
26 3.6 6 -t “2.6 3.3 1.8 3.6 9.3 4.0 10. ¢ 1.9
27 6 5 5 5 5 5 -5 -5 -5 5 +5
28 4.2 14.5 8.9 6.2 12.3 8.9 13.5 18.4 3.6 10.4 S.4
29 12.6 12.3 6.7 4.2 9.6 6.9 1.3 1%.5 1.6 9.0 €.6
30 3 o6 1 B .1 o7 1.1 1.3 «8 «3 -.3
3t .0 1.3 1.8 1.3 -8 5 .2 2.9 -8 .8 -8
32 «3 -3 -4 -3 -7 .8 .8 .6 4 3 .2
33 ] -6 2.9 1.1 1.4 1.6 1.1 2.1 .1 1.7 1.3
34 -1.0 -7 -t -7 -3 -3 -3 ~o8 -3 o4 o4
35 9.2 7.1 16.2 -8 ~T7.0 -10.9 -5.3 .3 5.5 25.9 27.6

associations
Bose Bortgages

1 120.0 96.7 76.0 52.5 108.7 100.5 131.8  135.5 123.3 wL.7  125.2
2 i2%.2 98.3 8.7 51,6 103.2 9%.2 126.6 136.0 19,2 139.1% 132.6
3 ~b -8 =t 4 -4 2.8 4.6 2.6 ~e3 240 .3 -7
4 -8 -8 -1.8 ] 2.8 4.6 2.6 -.3 2.0 .3 ~1.7
5 120.0 96.7 76.0 52.5 108.7 100.5 13%.8  135.5 123.3 11,7 129.2

6 16.2 20.9 20.7 17.3 -8.6 «5.6 -6.4 =72 -6.7 -1.7 -3.
7 4.7 7.9 5.8 2.9 4.1 S. 1 3.2 3.6 3.2 3.6 3.6
8 2.3 2.7 2.4 1.5 7 a4 1.0 -4 1.3 ~e2 1.9
9 9.2 Te6 5.0 10.3 9.4 9.6 4.4 18.0 18.6 7.4 5.5
10 21.8 18.7 0.1 49.3 65.2 69.2 70.3 52.5 41.8 39 39.7
" 20.0 10.9 8.7 2.3 8.5 6.0 13.6 1.9 18.6 18.4 19.0
12 82.7 27.7 16.8 -31.8 29.8 1641 43.8 59.2 47.5 82.5 61.7
13 39.3 26.1 15.9 -30.4% 28,1 10.0 38.6 53.2 43.6 78.8 52.6
14 2.8 1.1 o4 -1.8 5.2 5.5 4.7 5.5 3.4 7.1 €.6
15 -6 -5 -5 o5 -5 .5 5 5 .5 -5 .5
16 2.4 2.5 -t ~e2 -9 -1.4 -t.1 -3 -1.1 -1.6 .1
17 1.8 1.8 -7 -5 -t.% -t.5 -1.6 -9 ~-1.8 -3 ~e2
18 .3 -8 -1 .2 .5 .3 5 -6 -7 .2 *
9 .3 o4 -4 .1 . -2 * * * .1 .1
20 -3 -2.2 2.0 1.0 a4 1.2 2.8 1.5 -1 1.3 .9
21 ~a2 ~o 1 ~al -l » =.1 3 -1 * o1 *
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Net borrowing
Bouseholds
¥onfars poncorp. kusiness
Honfin. corporate Lusigess

et change in assets
Boaseholds
State and local governments

U.S. Government

Spops. credit agescies
Bortgage pools
Comsercial banking

Savings institutions
Savings and loan assuns.
Butual savangs Lanks
Credit uvions

insurance
Life ipsurance cospanies
Private pepsion funds
St.+loc. govt. rtr. fupds

Finance cosganies
Beits
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UNADJOUSTED NET PLONS ($ AILL)

fortgage Markets (Continpaued)

Bortgages - 1I

UMADJUSTED HET FLOUS($ MILL)

1

2
3
4
5
6
7
8
9
0
1

1
1

Net borrowving
Nosfars aoncorf. business
¥onfin. corporate basiness
Reits
U.S. Goverammest

¥et change in assets
Bouseholds
State and local governsents

U.S5. Governameant

Spons. credit agemcies
Bortgage pools
Coamercial baaks

Savings institations
Savings and loan assos.
Hutgal savings baanks

Life imsuramce coaganies
Private pension fumds
St.+local govt. rtr. fuands

Finance cospanies
Beits

¥et borrowing
Households
Wonfarm noncorp. business
Nonfin. corporate basiness
Reits

et change in assets
Households
State and local governments
U.5. Government
Commercial banking

Savings institatioas
Savings asd loan assms.
Butmal savings baaks

Life insuranmce cospanies
Private peasion funds
St.*local govt. rtr. funds
Other insurance companies

Finance companies
Reits

¥et barrowing

Net change in assets
Households
State and local governaents

U.S. Govecnment
Sponsored credit agencies
Bortgage pools

Commercial banks

Huteal savings baspks

Life imsurance compamies
St. +local govt. rtr. funds

1983 1964 BILLIO¥S OF DCLLAES
11 ux v 1 1 111 1974 1975 1576 1877 1978
Bulti-Pamily lésidential Sortgages
1,808 3,082 3,90z 3,583 &,6%4 3,758 6.9 * 3.3 7.0 9.1 1
1,183 2,872 3,770 3,420 8,608 3,726 5.5 -.3 2.7 .1 .5 2
285 222 150 198 217 57 1.4 .3 1.2 2.0 2.7 3
2 2 2 2 3 3 o1 -1 . | * 4
-32 ~13 -20 -37 -24 -28 ~el -1 - -1 -1 5
1,408 3,082 3,902 3,583 4,614 3,758 6.9 4 3.9 7.0 9.1 6
~885 726 661 512 340 188 -1 -.3 2 o4 £ 7
235 300 300 200 250 100 1.4 <7 3 3 .4 8
38 -189 126 -485 -6 -238 7 L2 .2 3 <5 9
38 -96 -9 53 453 127 2.2 .2 - .1 s 10
188 338 226 245 535 240 2 -4 5 -9 1.8 1
646 548 599 1,654 766 871 .6 -1.7 2.2 1.1 1.1 12
1,068 2,028 1,306 1,896 2,292 2,201 1.7 2.6 3.3 4.9 4.4 13
1,806 2,301 1,446 1,539 2,132 1,936 1.0 1.7 2.9 4.1 3.6 14
=738 =273 ~140 -43 160 265 .7 .9 i -8 «& 15
-86 79 332 -36 -125 124 1.2 * -.5 -4 «z 16
15 50 50 -73 10 -5 * b . * =117
126 73 261 38 19 50 -1 .2 * ~el .6 18
50 ~655 75 -34 50 50 -1.3 -8 - -3 «.1 19
-25 =120 =25 17 30 50 . -2.6 -t.7 ~o8 ~e5 20
Commercial Mortgages
11,685 13,167 14,195 9,934 17,652 15,501 15.3 11.2 1.9 1€. 1 ita7
614 634 610 622 610 612 1.1 1.0 .8 1.1 1.3 2
11,289 12,683 13,707 9,806 12,108 14,926 W.2 12.0 10.8 17.1% 19.3 3
-182 =158 -127 -99 -Nn1 -42 ~a2 =-2.1 - -1 .1 4
L) 4 5 1] 5 5 ot -3 3 * .1 5
11,685 13,167 14,195 9,934 17,652 15,501 15.3 1.2 1.9 18. 1 2.7 6
265 310 1,445 1,072 824 928 -8 -3 7 ] .2 17
-54 250 200 150 200 75 -3 i * * s 8
99 104 105 15 70 74 1.4 .5 -8 +6 «6 9
4,136 5,255 #,151 4,711 6,664 6,561 5.0 3.1 3.4 6,3 9.2 10
4,832 3,937 3,680 2,575 6,860 5,842 3.4 5.3 Se6 4.9 L.5n
5,201 3,971 2,482 2,372 6,369 S,3N 2.6 4.6 4.6 4.z 2.7 12
-369 -34 1,198 203 491 525 .8 .7 «9 .1 <€ 13
2,060 2,793 4,070 991 2,526 1,801 4.8 .9 3.7 5.5 7.8 14
% 100 125 82 120 =70 * »1 .1 o1 .1 15
42 -4 243 161 212 130 -5 .3 .2 -4 «1 16
205 206 151 103 76 60 . P ] .1 P | * 17
50 251 75 28 50 50 .6 * ~3 .6 -.3 18
-25 =35 =50 50 50 50 .2 -1.8 -1.8 -1.3 -.$ 19
Farm Bortgages

1,029 1,084 555 492 891 368 S.0 4.6 5.7 7.1 Tuz
1,029 1,084 555 492 891 368 5.0 4. 6 5.7 7.1 .2 2
197 319 120 206 185 97 1.4 1.4 1.7 1.4 .5 3
-13 100 100 50 50 25 * * Iy | . oF W
240 70 141 87 169 93 2 o7 -6 .8 +8 5
343 233 -9 =30 156 5¢ 2.5 2.6 2.5 Ze9 3.2 6
~-98 -19 1 -2 ~38 =202 * ~e 6 - -5 ~a3 7
378 257 211 352 359 338 o6 «3 o4 1.0 .7 8
-1 - 1 1 - 1 * * * * 9
-16 85 =10 -172 10 =34 .3 -8 .17 1.4 1.7 10
-5 -1 - - - - -.1 -2 . * *» 13
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A1ES

] 1983 1984
1979 1980 1981 1982 1983 ] I 111 iy 1 poy 111
Sulti-Family Residential Nortgages
1 Te7 8.7 4.0 5.4 8.3 6.0 12.3 15.5 i6.1 18.8 15.0
2 5.4 5.8 3.5 6.1 1.6 8.9 14 15.0 13.5 18.8 4.8
3 2.4 3.0 -8 -6 .8 .1 .9 -6 .8 -1 .2
4 * s -.2 * - * * * » * *
-3 =.1 -1 =1 -1 -1 -1 -t -t -.1 “e1 L2 |
6 7.7 8.7 4.0 S.4 8.3 6.0 12.3 15.5 4.1 18.8 15.0
7 <3 5 * -8 -1 -3.5 2.9 2.8 2.0 1.8 .8
8 1.2 1.5 1.2 1.3 1.1 -9 1.2 1.2 .8 1.0 ]
9 1.1 1.9 .0 -3 -3 .2 -.8 - =1.9 * ~1.0
10 .2 .2 - -1 -1 .2 -8 * .2 1.8 .5
1 1.2 .7 1.1 .8 1.2 8 1.4 .9 1.0 2.1 1.0
12 .9 1.7 2.2 1.2 1.6 2.6 2.2 2.8 6.6 3.1 3.5
13 2.1 o1 5 1.3 4.6 “3 8.1 5.2 6.0 9.2 8.8
14 1.5 6 -3 2.0 6.9 7.2 9.2 5.8 6.2 8.5 .7
15 o6 ~.6 ~e2 =7 -2.3 =3.0 =11 -6 ~.2 -6 1.1
16 -3 .2 -.2 —e b 3 * 3 1.2 -4 ~.1 o4
7 * * -1 * | .1 2 .2 -3 -1 *
18 .6 5 -9 -6 .6 .- o3 1.0 -1 o1 2
19 LS ) 1.7 -t 1 .8 -5 .2 ~2.6 -3 -1 .2 .2
20 ~e2 -3 -3 -.2 -.2 -1 -5 “o1 «1 -4 .2
Coamercial Bortgages
1 24.0 20.1 24,2 23.7 47.4 45. 4 50.4 58.3 41,5 69.1 59.5
2 1.5 1.9 2.3 2.6 2.5 2.5 2.5 2.4 2.5 2.4 .4
3 22.8 18.4 23.6 22.0 45.5 43.7 48.5 56.4 39.4 6649 57.2
4 ot -2 -1.3 -1 -7 -7 ~ab -.5 ) -.3 -2
5 * -1 -3 o1 * . * * * * *
6 28,0 20.1 24,2 23.7 47.4 45. 4 50.4 58.3 41.5 69.1 59.5
7 1.1 8 1.0 1.0 1.2 .1 1.2 5.8 4.3 3.3 EN
8 -2 3 5 .8 5 -.2 1.0 .8 6 8 3
9 .8 1.2 1.0 7 o4 -4 o o8 .1 3 3
10 8.7 Sa1 9.9 1t.0 17.6 16.3 18.7 18.7 19.2 26.6 23.6
1" 3.8 1.6 2.9 4.7 15.1 17.7 1.5 16.3 11.5 25.5 21.9
12 3.1 1.6 2.5 4.8 14.8 18.9 14.5 12.0 10.6 23.2 15.7
13 2 * -6 -1 -3 -1.2 - 4.3 .8 2.3 2.3
14 8.9 9.5 7.5 5.4 10.7 8.8 12.5 1.1 4.1 10.6 8.7
15 * -2 .2 1 .5 .3 -4 5 -3 5 -.3
16 2 «3 8 -6 «3 .2 * 1.0 6 .8 .5
17 .3 -3 -4 .3 o7 -8 -8 6 o .3 a2
18 * 1.0 2.0 -7 -4 2 1.0 3 .1 .2 .2
19 -5 - iy -ab =3 el = -1 -2 ol .2 o2
rars Nortgages
1 1.8 9.3 9.7 5.0 2.9 2.7 4.2 4.0 t.8 2.4 1.2
2 11.8 9.3 9.7 5.0 2.9 2.7 4.2 4.0 t.8 2.4 1.2
3 2.4 3 1.6 1.3 -7 1.2 .3 1.0 -1 .4 .3
4 .2 3 .t * .2 “o 4 4 .2 «2 .1
5 2.3 1.8 -6 5 o4 6 «3 -8 5 .3 5
6 5.0 6.3 7.6 3.6 -8 -6 1.1 -6 -.1 -1 .3
7 .1 -2 -1 ~e2 * -4 -t * * -2 -.8
8 ot o1 “3 * -9 1.1 9 1.2 1.5 1.0 1.3
9 * * - * - » - * * - *
10 1.7 .8 -1 -.3 -t -.3 .2 * -3 -2 -l
" » * * . * * * - - - -
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UNADJUSTED BBT PLOWS($ AILL)

Consaser Credit asd Bamk Loans Not Blseskere Classified

Consamer Credit and Bank Loans MN.E.C.

OSADJUSTRL NET ELOWS ($ AILL)

1
2
3
4
5
6
7
8
9
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- L-N- N1 CUeEWwWN

1983 1988 BILLIONS OF DCLLAES
11 111 v I II 111 1974 1978 1976 1877 1978
Consuser Credit
Wet change ia liabilities (8B) 11,260 17,191 27,355 7,687 31,3227 27,515 9.9 9.6 25.4 46,z 48.6 1
Installaeat credit 8,869 14,641 20,836 6,384 25,099 22,566 9.5 7.7 21.5 37.0 43.1 2
¥onimstallaeat credit 2,391 2,550 6,519 1,263 6,228 4,948 o4 1.9 3.9 3.2 5.7 3
Net chamge im assets 11,260 17,190 27,355 7,647 31,321 27,515 9.9 9.6 25.4 40.2 48.8 &
Installsent credit 8,869 14,641 20,836 6,384 25,099 22,566 8.5 7.7 2.5 37.0 43.1 5
lonfarm moncorf. business 32 36 309 =167 61 "% * =1 * ~o1 * 6
Nonfin. corporate business 673 382 1,543 =-1,136 696 15 P} .3 ) 2.6 «6 7
Coasercial banking 3,068 8,908 11,005 5,687 13,894 1C,933 4.1 2.9 10.8 18.6 Z3.6 8
Savings aad loan assas. 1,353 1,080 1,630 1,856 2,766 3,031 .7 .5 1.6 .3 * 9
Nutwal savings banks 251 346 387 993 2548 459 .2 -2 .2 -3 +.£ 10
Credit unions 1,571 2,871 2,388 2,421 4,001 3,935 2.3 3.8 5.5 6.4 6.7 11
Fimamce companies 1,921 1,458 3,614 -2,830 3,427 4,107 1.9 .2 3.4 1.8 11.6 12
¥oninstallmeat credit 2,391 2,550 6,519 1,263 6,228 4,949 -4 1.9 3.9 3.2 5.7 13
#onfars moacorp. busimess 656 645 1,637 601 1,572 1,418 .7 9 1.2 .7 1.4 W
donfin. corporate business 370 495 2,147 -278 1,316 616 .3 .4 1.3 -1.4 1.2 15
Comsercial bankimg 900 850 1,985 480 2,335 1,615 -8 -2 1.2 3.6 2.6 16
Savings and loan assas. 388 405 610 350 980 1,065 «2 4 -1 .l -3 17
Nutval savings banks 80 155 kL1 150 25 235 * L4 .l o1 0z 18
Pank loans kot Elsewhere Classified
Total loans at coamercial
banks, flov of funds basis 18,741 21,486 48,098 29,016 53,977 32,009 57.7 -2.1 43.8 Bz.0 115.§ 1
- Loans elsevhere classified:
Bortgages 6,886 10,082 8,579 9,863 12,582 13,081 12.8 3.8 15.1 27.4 35. ¢t
Consumer credit 3,968 9,758 12,990 6,087 16,229 14,548 3.4 3.1 12.0 22.3 2642
Security credit 3,307 -2,225 4,568 -931 -984 =525 -2.2 2.1 6.6 2.2 -2.9
Open-market paper 1,419 332 198 -685 1,996 332 2.2 1.1 3.7 .3 ~1.3
= Banking sector total bask 6,039 3,499 21,763 14,682 24,154 6,573 1.5 ~12.1 6.4 29.8 58.8
loans D.e.cC.
U.S.-chartered banks 8,342 2,098 21,976 13,873 23,259 3,086 38,3 -12.8 3.2 24.6 4.6
Domestic affiliates =235 =105 63 a5 214 234 .9 ~5 -3 .6 -1.C
Poreign banking offices -2,068 1,506 -276 778 681 3,253 6.3 1.2 3.5 4.7 184
+ Loans by F.B. banks - - - - - - - - - - - 1
= Total bank loans R.e€.Ce 6,039 3,499 21,763 14,682 24,154 6,573 41.5 -12.1 6.4 25.9 $8.8 1
Net change in liabilities 6,039 3,499 21,763 14,682 24,154 6,573 41.5 -t12.1 6.4 29.9 58.8 12
Monfinancial sectors 6,946 3,722 19,551 16,2684 23,399 7,408 36.9 -8+ 4 10.1 30.2 $6.5 13
Bouseholds 3,578 92 1,279 -5,895 -2,033 645 1.6 -1.2 * .6 4.1 14
Farm basiness 2,071 586 ~-175 637 1,751 917 1.1 2.0 3.0 2.5 .5 15
Bocfars noncorp. busipess 512 -45 410 848 1,290 =500 -1.0 -2,0 =3.6 S «3 16
Ceorporate business -648 3,648 18,425 21,170 24,583 9,875 311 -9.1 5.2 <C.9 30.6 17
Foreign 1,433 ~559 -388 -496 -2,192 -3,533 4.0 2.0 5.6 3.1 19.1 18
official iastitutions 851 =266 1,200 104 1,059 281 .3 3 -9 .1 2.1 19
Banks 54 =530 =-1,209 -%,133 -339 -£,105 3.1 T 1 4.2 207 9.5 20
Other 529 237 ~379 533 =~2,912 1,291 .6 .7 -5 .3 7.4 21
Financial sectors -907 =223 2,212 -1,582 755 -831 4.6 -3.7 -3.7 -3 2.3 22
Savimgs and loan assms. 492 2,308 515 2,318 -763 3,156 -l ~a3 .2 1.4 «3 23
Finance cospasies -1,448 -2,581 1,628 =-4,126 1,470 -4,0%0 .7 -2.8 -2.1 <7 3.4 24
Reits 49 50 59 30 46 23 4.4 -6 1.9 -2.4 -%.4 25
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SEASOBALLY ADJUSTEL AENUAL BATES

87.5 Met change im liakrlities {HH)

Installmeat credit
Noninstallaent credit

87.5 Bet chbange in assets

] 1983 1984
1979 1980 1981 1982 1983 ] 1 I iy 1 11 11z
Consumer Credit
1 a45.4 6.3 26.7 21.0 51.3 45.3 80,7 84.6 7845 124, 2
2 38.4 2.9 20.8 15.8 40.2 333 42.90 63.1 67.8 97.9 65.5
3 7.1 3.4 5.9 5.2 11.0 12.1 6.7 21.4 10.7 2644 18.0
4 45.4 6.3 26.7 21.0 51.3 45.3 48.7 84.6 78.5 124, 2
5 38.4 2.9 20.8 15.8 0.2 33.3 42.0 63.1 67.8 97.9 659.5
6 * -1 .2 .1 .2 .2 2 4 .1 .3 «1
7 5 * .9 | 1.2 2.4 -1.6 2.1 42 1.8 -2.5
8 18.2 -7.2 -0 4.9 19.5 1y 24.9 38.1 41.5 55.7 28.8
9 1.3 1.5 2.5 3.4 5.8 5.9 4.4 6.3 5.1 1.6 12.5
10 * 1.3 .1 -7 .3 1.0 1.4 1.5 4.0 1.0 1.8
11 2.2 -2.5 1.9 1.3 6.2 6.3 7.3 10.4 1.4 15.8 12.4
12 16.2 9.9 1.6 5.3 6.0 6.1 5.4 4.3 1.4 1%.8 16.4
13 7.1 3.4 5.9 5.2 1.9 2.1 6.7 21.4 10.7 26,4 1€.0
14 1.8 -6 2.6 1.7 3.5 5.2 o1 5.2 3.4 8.0 4.5
15 11 .5 1.8 .53 2.2 a2 1.6 6.0 1.5 549 2.2
16 1.7 1.0 3.4 1.9 3.2 2.8 2.8 7.2 3.8 8.5 €a1
17 2.4 1.1 -1.8 7 1.7 1.5 1.6 2.4 1.4 3.9 4.3
18 * .3 * -4 5 «3 6 ] b .1 -9
Bank Loans ¥ot Elsewhere Classified
1
1 104.8 61.5 90.8 72.9 84,5 52.1 75.9 153.9 187.9 192.7 1M7.4
2 30.6 17.8 2L5 4.6 28.7 25.9 35.4 348.2 46.0 49.0 47.4
3 19.9 -6.2 4.0 6.7 22.7 14.3 27.17 45.3 45.3 64,1 34.9
4 -.9 8 5.3 * 2.4 6.4 -4.8 4.5 4.1 ~11.3 2.3
5 2.2 1.8 .8 -3 ~-1.4 -5.9 .3 3.3 -5.4 9.2 *
6 52.9 47.3 59.3 51.2 32.0 .4 17.3 66.5 87.9 81,6 32.9 =
7 39.9 3.9 53.4 510 33.2 12.4 2.4 67.2 83.3 69. 4 30.0
8 =1 -»1 P o1 -2 .9 -l 3 - -9 -9
9 13.2 15.5 5.8 o2 -9 * -3.7 -1.0 4.5 1.3 2.0
10 - - - - - - - - - - -+
11 52.9 47.3 59,3 51.2 32.0 M. 17.3 66.5 87.9 81.6 32.9 =
12 52.9 47.3 59.3 1.2 32.0 1.4 17.3 66.5 87.9 81.6 3.9 ¥
13 53.4 48,2 58. 4 49. 4 32.2 14,5 14.6 64.8 9242 77.0 3z.6
14 1.9 3.6 4.3 3.5 3.9 6.0 1.6 .3 =-10.6 -17.6 4,2
15 2.8 »5 1.4 3.2 2.8 2.6 1.8 3.6 4.2 1.0 3.3
16 «6 3.4 6.2 7.3 1.7 -1 2.0 2.6 2.4 2.8 2
17 45.9 29.1 42.9 41.5 18.9 «B 12.6 58.0 100.0 10t.1 3€.2
18 2.3 1.5 3.7 -6.2 4.9 4.9 -3.4 -3 -3.7 -10.3 -13.4
19 2.1 4.5 .8 * 3.0 3.4 “1.1 4.8 -4 ba2 1.1
20 ~4,1 4.7 ~445 .7 -.9 -3 -2.9 -4.6 -4.1 -2.8 =20.0
21 4.2 2.3 7.3 -6.8 2.8 2.8 6 -1 -1 -11.7 £.06
22 -5 -9 9 1.9 -2 -3.1 2.7 1.7 -4.3 4.6 -3
23 2.0 -1 -2 1.5 4.3 1.9 7.1 5.9 7.6 -3.1 16.5
24 ~-1.1 -9 -3 .3 -4.7 ~5.2 ~-4.6 -4.5 -12.9 7.5 =10.3
25 -1.4 -1.7 .5 o1 .2 2 .2 <3 .t .2 .1
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UWADJOSTED BET FLONS (S MILL)

Opaa~Narket Paper

aad Other Loans

Other Lcass

UNADJUSTED KEY FLOKS($ HILL)

T
answn - OO WN -
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(TR RN]

1983 1984 EILL1G¥S OF PCLLAES
II T LV 1 1 111 1974 1975 197 18717 1978
Cpen—Barket Paper
Total net issues, all types 5,172 7,185 9,963 11,027 29,075 2,003 17.7 -1.2 8.1 5.0 26.4 1%
Coasercial paper 5,108 3,883 5,223 16,7%5 20,229 6,142 8.1 -1.5 4.4 1.8 18.4 2
Honfinancial corgorations 1,614 1,427 =~2,512 5,843 10,945 €,886 4.1 -2.9 1.4 1..¢ 2.7 3
Poreign issues in U.S. 1,770 829 2,154 1,581 6,358 -3,809 a2 o4 o7 .5 1.0 &
Pinancial business 4,952 2,527 5,581 9,291 2,926 3,065 3.8 1.1 2.2 9.6 W6 5
Cosmercial baskiag 631 1,547 848 3,377 4,520 ~3,879 3.5 3 ~e8 1.3 6.7 &
Finance cospamies 4,338 997 4,750 5,931 -1,578 5,959 3.6 .6 3.3 E. 4 .8 1
Beits -17 -17 -17 -17 -16 -15 ~3.3 ot -3 * <1 8
Bankers acceptaaces 63 2,662 4,740 ~5,088 8,846 =4,139 S.6 2 3.8 3.1 8.¢C ¢
Ronfinancial besiness -17 1,223 %12 =203 2,474 =371 2.5 »3 2.6 .3 «5 10
Foncorporate -39 612 456 -104 1,237 -186 1.3 2 1.3 .6 .2 1
Carporate -38 611 456 =101 1,237 -185 1.3 Y3 1.3 € e 12
Foreign 148 1,839 3,828 -4,885 6,372 -~3,768 7.4 -3 1.2 1.9 5.6 12
Bet parchases, by sector 5,172 7,188 9,963 11,627 29,475 4,003 17.1 -1 8.1 15.0 6.4 15
Hoaseholds 208 -11,136 5,321 -3,32% 6,95t ~8,396 b ~6. 0 “4.8 3.9 8.1 15
Nonfin. corporate basiness 974 6,982 992 ~1,895 4,688 3,296 4.1 3.1 5.0 -t +2 16
Poreiga 563 1,751 5,314 1,272 1,331 ~149 6.6 “2.6 2.7 L 7.5 17
Sponsored credit agemcies =354 216 263 -29 -135 333 .9 1 * s -1.2 18
Bonetary asthority 203 919 -704 -418 - - 9 .1 -s1 * -8 19
Coamercial banking ~1,419 332 138 ~-5685 1,996 33z 2.2 1.1 3.7 -3 ~1.3 20
Savings ¢ loan associations 398 1,383 1,406 =-1,076 1,639 ~2,096 -2 9 -1 -3 -4 21
sutual saviags banks -292 -21 1,286 78 1,552 (1Y) o1 1 ol * sz 22
Llife imsurance cosganies 385 1,600 -1,560 3,147 1,809 1,982 1.3 .7 -l -3 3.5 23
Private pension funds =1,065 2,8u7 337 3,781 4,054 1,129 1.2 1.5 1.7 .8 7.3 z4
dutual funds 358 =153 -221 1,625 1,094 26 ~o ¥ -2 -1.1 1.1 1.1 25
Money sarxet fuads 4,493 2,465 =2,629 9,188 4,540 5,849 € -l 4 o1 2.6 26
Qther loans
Pinance co. luans to busibness 3,152 2,214 9,969 7,030 3,680 -1,246 4.8 3.7 8.6 13.% 1.g 1
Liab.: Honcorporate business 516 180 2,179 357 502 -~1,233 ~1.0 -1 P * » 2
¥onfin, corp. busimess 2,636 2,038 7,790 6,673 3,178 -13 5.8 3.8 8.4 13.5 1.5 3
U.S. Governaent loans 2,907 2,208 1,332 2,098 1,999 3,714 5.6 6.9 1.5 £.8 12.6 4
Liab.: Households 122 316 1848 =125 25 228 «5 5 -5 -5 .8 5
Parw besiness 578 -111 ~169 =438 230 =50 . -8 o1 1.3 .5 6
¥onfars aoncorp. bus. 694 719 481 1,072 378 50 «5 1.5 1.8 1.9 .1 7
bonfin. corp. busiaess 343 -273 -472? -30 100 1,503 1.5 Y] .2 » 1.7 8
St.¢local governsments 31 353 197 -187 142 45 .7 .2 2.0 s -l.& 9
Poreign 853 1,204 1,116 1,794 1,124 1,938 1.6 2.8 3.3 3.0 3.5 W
Spons. credit ageacies - - - - - - .7 .9 -4 -1.1 PR ]
Sponsored credit agency loans =510 -285 kZa! =519 8,739 1,982 9.1 =-2.4 3 €.5 15,0 12
Liab.: BHBousebolds (SLEA) 555 654 266 1%0 856 688 - - - o1 «4 13
Fara business (FICB) 870 «~20 -~1,209 -341 598 502 1.7 1.1 1.3 1.4 +5 14
¥oncorp. basiness (BC) ~-712 12 623 977 «966 -394 1.0 b 1.0 o6 «7 15
S+l assns. (FHL3) -1.223 -931 1,081 -~1,345 8,251 7,146 6.7 ~4.0 =2.0 4.3 12.5 16
Policy loans (BB liability) 280 147 205 197 -3182 2 2.7 1.6 1.4 1.7 2.6 17
Asset: UO.5. Goveraseat -4 -2 2 6 9 5 * * * » * 18
Life imsurance coOS. 288 149 203 191 -191 an 2.7 L6 1.4 1.7 2.6 19
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Other Loaas

SBASONALLY ADJUSTED

ANRUAL RATES

Open—HNarket Paper aad Other Loans

Cther Lcans
43

SEASOBALLY ADJUSTED ABNUAL RATES

] 1983 1984
1979 1980 1981 1982 1983 1 11 111 Iy 1 11 111
Open-Barket Paper
1 40,3 20.6 54.0 5.8 17.8 5.3 31.3 55.8 43.1 99.9 10.5 Total pet issues, all types 1
2 28.% 1.2 39.5 -4.9 19.0 3.4 19.9 45.2 55.9 62.8 26.5 Coasexcial fpaper 2
3 9.0 4.0 148.7 -5.6 -5 -11.8 1.5 14,1 5.4 38.9 24,0 Nonfimancial ccrgoraticns 3
4 1.7 2.% 3.9 1.9 6.5 7.1 3.3 8.6 6.3 25.4 -15.2 Poreign issves in D.S. 4
5 18.0 4.8 20.9 -1,2 13.0 8.2 15.0 22.5 84,2 -1.9 17.7 Fipancial busivess 5
[ 4.5 5.6 7.0 b 3.5 25 6.2 3.4 13.5 18.1  =11.5 Comsercial bagkiag 6
7 13.3 -5 13.9 -2.5 9.6 5.7 8.9 19.2 30.7 ~20.0 29.3 Finagce compasies 7
8 o1 -2 . -o1 -1 - -t -1 -1 -1 “.t keits 8
9 1.6 5.4 4.5 10.3 ~1.2 1.8 1.4 10.6 ~-12.8 37.5 ~16.0 Fankers accegtances 9
10 2.1 .7 4.5 1.5 -1 1.3 5.7 -4.7 6.7 12.9 -1.0 Sontinancial business 190
n 1.0 8 2.2 -7 -.8 6 2.8 -2.4 3.4 6.0 -5 Boncerporate 1
12 1.0 «8 2.2 7 -l .6 2.8 2.4 3.4 6.0 -5 Corpcrate 12
13 9.5 7.7 10.0 8.8 -5 .6 S.8 5.3  -19.5 25.5 -15. Foreign 13
14 40.3 20.6 54.0 5.4 17.8 5.3 31.3 55.8 43.1 99.9 10.5 Met purchases, Ly sector 14
15 6.6 -.8 -7.3 ~8.0 -6.8 -17.6 -18.4 27.3 -24.9 .4 -4,5 Househclds 15
16 1.9 -2.3 10.0 7.9 10.7 6.9 4.5 8.4 -4 21.3 ~2.3 ¥onfin. corporate Ltusiness i6
17 6.9 4.8 -8 ~e5 Se4 2.0 4.6 18.4 1.0 5.0 -3.0 Foreign 17
18 | * «3 -s3 o8 -1.8 9 11 - -5 1.3 Spomsored credit agencies 18
19 o1 o1 -6 .3 -t 1.3 1.4 -3.2 o7 -8 ~4.9 Hopnetary authority 19
20 2.2 1.8 .8 .3 -t =549 -3 3.3 =S4 9.2 *  Ccamsercial tanking 20
21 X 1.5 1.2 2.7 3.7 2.2 5.3 5.7 -4.5 7.2 =1.8 Savipgs ¢ loam associaticns 21
22 t.1 o3 .3 1.2 1.0 - ¥ .2 4.5 -9 7.2 3.0 Butual savings lLanks ie
23 1.6 2.2 7.4 8.2 3.4 2.9 1.8 -8 9.0 T4 3.4 life imsurance companies <3
24 3.5 3. .3 -1.5 4.5 -8,3 1.8 1.3 15.0 16.2 4.7 Erivate pessicn funds 24
25 -2 1.2 -1 -6 1.0 1.4 =6 ~e9 6.5 4.4 W1 #utual funds 5
26 15.6 12.3 38.8 -t.3 =3.0 18.0 9.9 -10.5 36.8 18.2 23.4 roney market funds 26
Other lLoams
1 10.¢ 3.4 9.5 -t.4 16.9 10.3 17.9 37 29.7 12.5 3.2 Pinauce co. loapns to tusiness 1
2 4 -4 .8 -9 3.1 . 4.1 5.9 2.0 .7 -1.4 Liak.: ©Wdoncorgorate Lbusiness 2
3 10.2 3.1 8.7 -5 13.8 9.5 13.8 25.8 27.7 1.8 4.6 ¥onfin, corg. business 3
4 12.4 16. 1 19.1 13.6 8.5 8.5 9.2 8.4 8.1 4.9 15.1 0.S. Goverament loass 5
5 1.1 1.0 1.5 1.6 .8 5 1.3 .7 -5 . 9 Liab.: Househalds 5
6 3.4 2.6 3.4 .2 * -8 -1 2.4 ~2.0 -2.1 .1 Fars business 6
7 3.0 8.2 5.6 8.6 2.7 2.8 2.9 1.9 4,3 1.5 o2 Nopfars ncpcgIp. Lbus. 7
8 1.2 1.5 1.2 .3 -5 .4 -1 -1.9 ~.1 -4 6.0 ¥opfin. corge business 8
9 o2 9 .2 .0 .1 1.3 1.4 .8 -.7 «6 .2 St.+local governmetrts 9
10 2.9 4.7 4.2 4.5 4.3 3.8 4.8 4.5 7.2 4.5 7.8 Foreign 10
1" .6 1.2 1.9 4 - - - - - - - Spons. credit agencies 11
12 15.2 1.6 19.9 .8 ~6a.1 -10.8 =-2.7 4.2 7.6 25.0 30.5 Sponsored credit agency loans 12
13 . 1.1 2.2 1.6 1.5 2.2 2.6 1.1 .8 EN ) 2.8 Liab.: BHouseholds {S1ma) 13
14 3.3 .9 1.8 -.8 ~t.3 -2.3 -1.2 1.1 o1 -3.9 «? Farm business (FICE) %
15 2.1 1.5 -3 -8 .9 .2 1.1 o7 1.2 -5 -5 Moncorp. Lbusiness (EC) 15
16 9.2 7.3 16.2 .8 «7.0 -10. 9 -5.3 1.3 5.5 25.9 27.6 S$+1 assns. (FHLE) 16
17 “.7 6.7 7.4 4.2 1.1 .1 .6 .8 .8 - 1.4 Policy loans (HE liakality) 17
18 * .1 -1 * L * L . - * * Asset: U.S. Governsent 18
19 8.7 6.6 7.3 4.3 1.1 1.1 .6 .8 -8 -8 1.3 Life insurance cos. 19
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Security Credit, Trade Credit, amnd Taxes

4
OWADJUSTED MET PLOWS(S BILL)

Security Credit, Trade Credit, and Tazes Pajable

Security Credit, Trade Credit, and Tazes

UNADJUSTED NEI FLOWS (§ MILL)

Net change is liabilities
Households
Poreign

1
2
3
4  brokers aad dealers

5 Froa coasercial banks

6 From foreign basking off.
7 Customer credit balances
8

9

0

¥et cbapge ia assets
Households
1 Coamercial bankiag
n Brokers and dealers
12 Poreiga

1t ¥et chanmge in liabilities

2 Households

3 Fara basiness

L) Nonfars eoacorp. busimess
{Payables less receivables)

¥oufin. corporate busimess
State and local governsests
Foreign

@.S. Governmemt

@~

9 ¥et change in assets

10 Wonfin. corporate busiamess
1 Poreign

12 U.S. Govermment

13 oOther imsuramce coapanpies

14 Discrepancy

1 Bet change in tazes payable

2 doafin. corporate hbusimess
3  Coasercial banks

4 Savings + loan associations
S Life issurance companies

6 Other insurance coapanies

7 Pisasce companies
8 Prokers and dealers

9 ¥et change in tazes receivable
10 State and local governments
n U.S. Government

12 Discrepancy

1 Total hoasebold iovestmeat
2 Para business
3 Nonfara nomcorp. business

IIX/84 BASED O¥ PHELIMIBARY AND

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1983 1984 BILL10ORS OF DGLLAES
I1 111 Iy I X i1z 1974 1925 1976 1977 1978
Secerity Credit
11,348 510 12,215 -1,091 2,409 -881 -4.8 3.7 12.7 2.2 «2 1
7,876 2,751 6,731 -350 1,720 ~1,434 ~te8 7 4.8 1.3 tez2 2
- - - - - - * o1 - - - 3
3,872 -2,241 5,484 =741 689 553 -2.9 2.9 7.9 -9 * 4
3,068 =3,071 3,731 -~t,118 -446 -408 -1.8 2.3 6.0 .4 =2.% 5
-192 499 592 51 -406 101 -1 -t -4 .5 .1 6
996 KELR} 1,161 326 1,541 8640 -1.0 .6 1.5 -1.0 2.5 7
11,348 510 12,215 -1,09% 2,409 -881 -4.8 3.7 12.7 o2 1.2 8
996 an 1,161 326 1,541 860 -1.0 .6 .5 -1.0 2.5 9
3,307 -2,225 4,568 -931 -984% =525 -2.2 2.1 6.6 2.2 -2.9 10
7,045 2,404 6,486 -486 1,852 =1,216 -1.6 .0 4.6 1.0 Le 1
- - - - - - E ] .' - - - 12
1rade Credit
18,834 20,632 21,766 8,398 15,439 13,815 35.2 12.4 19.3 28.1 £9.¢ 1t
2,923 =2,103 =2,090 41 398 530 1.0 1.1 1.2 1.2 1.5 2
91 236 210 348 418 21 .2 5 .8 5 1.6 3
82 323 521 647 917 54 1.3 1.1 2.2 1.2 3.1 4
14,732 20,588 21,808 5,729 12,377 11,6473 28.7 6.3 10.3 228 49.1 5
170 187 243 238 238 255 1.8 1.3 .5 7 t.7 6
-213 219 156 -260 426 250 3.1 o7 <3 5 -3 7
1,048 1,182 862 1,385 665 322 ~e8 .4 4.1 1.6 2.3 8
20,190 26,299 5,218 24,640 17,291 19,790 35.7 9.3 23.8 38.4 €3.z2 9
15,486 26,268 6,172 20,822 13,683 17,109 32.3 S48 18.17 36.1 $6.0 10
589 1,722 -89 1,996 824 866 1.8 1.6 3.4 1.7 3.0 N
3,614 ~-2,188 ~1,353 1,322 2,288 1,209 1.0 1.2 -5 ~e8 2.7 12
501 497 488 500 500 506 5 6 1.2 1.3 1.5 13
-1,356 -5,667 16,588 -16,142 -1,852 -£,975 -4 3.0 -4.4 -10.2 ~4.2 14
Profit Taxes Fayable
-3,418 4,890 3,187 4,519 -5,381% -202 1.2 -2.7 8. -.6 5.2 1
=3,014% 4,916 3,172 4,540 -5,342 -157 1.1 -2. 4 7.5 -1.5 4.3 2
-4 -22 -14 - -3 4 . | -3 - .2 .1 3
-6 -17 -13 -12 -14 -16 .1 P | .2 .l .z 4
-5 -24 =26 -25 =36 -45 * -l o1 o4 «3 5
-2 -8 -7 -7 -9 -1t * * I | .1 -1 6
-1 -3 -2 2 2 3 - - - R ) -1 7
28 48 7 21 21 20 -1 * .1 -1 * 8
-3,591 6,187 4,123 2,498 -5,386 1,076 -8 -7 7.8 ok 3.7 9
-1,491 3,146 3,089 -1,171 -582 3,123 7 -6 2.2 1.8 +.8 10
-2,100 3,04y 1,038 3,669 -4,8048 -2,047 -.2 -2.3 5.6 ~t.4 2.8 11
177 =1,297 ~936 2,021 5 =1,278 .7 -1.0 .2 -t.0 1.5 12
Proprietors® Bguity in Mobcorporate Eusiness

=17,576 -19,755 ~18,681 -10,938 -22,097 -10,635 -18.0 -~15.3 -24.8 ~25.C -24.6 1
-9,488 ~7,195 -775 907 -4,658 -1,598 -5.2 -8 =7.8 -5.8 -§.3 2
-~8,088 ~12,560 -17,906 ~11,845 ~12,439 ~-9,036 -12.3 -Y4.4 -17.2 -19.2 -16.4 3

INCOSPLETE IEPORBATIION
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Security Credit, Trade Credit, aad Taxes

SBASONALLY ADJUSTED ANNUAL RATES

Security Credit, Trade Credit,

Security Credit, Trade Credit, and Taze¢s
and Taxes Payable 45
SEASOBALLY ADJUSIEL MNRUAL RAMIES

[} 1983 ] 1984
1979 t980 1981 1982 1983 | 1 111 b N h 1 11 111
Security Credit
] 2.1 12.5 9 6.5 23.9 38.5 6. 35,14 13.5 2.3 -9 Net chamge im liatilities 1
2 1.0 6.5 -1.6 3.3 19.2 29.9 1.0 26.9 -1.4 6.9 -$.7 Bouseholds 2
3 - - - - - - - - - - - Foreign 3
L] 1.1 6.0 2.5 3.2 4.7 8.6 ~4.9 8.2 14.9 -4, 6 6.7 Brokers and dealers 4
S -1 L2 4.0 -4 -9 5.7 -7.7 2.0 1.5 -8.9 3.4 Proa cossercial kanks 5
6 * -8 6 -5 5 1.0 1.5 1.5 2.0 ~1.8 -2 Frcm foreign rasking off. 6
7 1.8 5.2 “2.1 3.3 3.3 4.9 1.3 8.6 13 6.2 3.4 Customer credit ralamces 7
8 2.1 12.5 -9 6.5 23.9 38.5 6.1 35.1 3.5 .3 -9 ¥et change in assets 8
9 1.8 5.2 -2+ 1 3.3 3.3 8.0 L3 4.6 1.3 6.2 3.4 Bouseholds 9
10 -9 -8 5.3 * 2.4 6.5 -4.8 4.5 4.1 -11.3 2.3 Commercial banking 10
" 1.1 6.5 -2.3 .2 18.2 28.2 9.6 25.9 -1.9 1.4 ~4.9 Prokers and dealers 13
12 - - - - - - - - - - - Foreign 12
1Trade Credit
1 60.9 87.2 30.7 -7.8 $7.7 6.7 66.7 70.7 72.3 58.3 43.7 Net chauge in liatilities 1
2 1.7 2.3 2.7 2.4 t.8 1.7 -8.4 -8.4 1.6 1.6 2.1 Bouseholds 2
3 1.2 t.0 1.1 ~a b .8 -8 <9 1.1 tok L7 «9 Fars Lkusiness 3
L ol -9 1.1 ~2.4 «7 <3 1.3 2.1 2.6 3.7 3.0 Wontars poncgrp. kusiness 4
(Payables less receivables)
5 53.8 39.6 26.0 ~7.2 51.0 60.0 66.9 70.7 61.2 45.9 34.8  Monfin. corporate tusiness S
[ 1.6 2.0 1.1 .9 -8 «7 .7 1.0 1.0 1.0 1.0 State and local governments 6
7 1.5 1.7 .2 -2.7 2 -9 9 6 -1.0 1.7 1.0 Foreiga 7
8 1.0 .8 o7 1.7 2.4 4.5 4,3 3.6 5.6 2.8 .8 0.S. Government 8
9 Ta.0 56,7 26. 1 -8.9 61.9 82.3 73.0 4.3 7.3 66,7 46.7 det change in assets 9
10 69.4 47.4 20.8 -tL.9 57.6 63.5 72.9 78.1 62.0 52.2 35.9  donfin. corporate Lusimess 10
" 2 3.6 * -1 -1.5 2.4 6.9 ~el 8.0 3.3 3.9 Poreign 11
12 2.4 3.8 2.5 4.8 3.8 18,5 ~8.8 ~5.4 5.3 9.1 4.8 0.S. Governsent 12
13 1.9 2.0 2.6 2.1 2.0 2.0 2.0 2.0 2,0 2.0 40 Cthex insurance comfpanies 13
m -t3.0 -9.5 4.6 -2.9 -8.1 -5.6 ~6.3 -3.6 -4.9 -8.3 -3.0 Discrepancy %
Profit Tazes Payable
1 2.8 -3.1 -8.4 ~14.1 5.8 19.8 3.8 4 13.1 10.8 ~=16.6 Net cbange in taxes fayable 1
2 2.5 -T1.7 -6.8 -4, 5.8 19. 8 3.9 -4 13.2 1.0 -16.5 Bonfin. corporate Lusiness 2
3 -5 -5 -8 “ol -1 L | -3 * * * *  Comsercial banks 3
4 -2 a3 -3 * * L4 1 - * -1 -1 Savings ¢ loam associations 4
5 * - ¥ -5 * -1 » -1 LR ] -1 “e2 ~«2 life insurance comganies 5
6 . -2 e * * * . * * * * Cther insurapnce cospanies [
7 -.? -2 -2 » . - * - * * * Pinance compamnies 7
8 o1 -2 . .2 .2 Y] -2 2 ot .2 «1 Brokers amd dealers 8
9 1.0 -3.8 -9,0 -t 0 5.7 20. 4 3.5 8 12.7 1.7 ~16,8 Net change in taxes receivable 9
10 1.5 .t 1.0 -t.8 1.9 1.9 3.1 4.0 5.9 5.6 Ze State and local governseats 10
1" -5 ~%4.8 ~-10.0 -12.6 3.7 18.6 o4 “3.5 6.8 6.1 ~=19.3 0.S. Governsent 1
12 1.8 .6 -7 -1 -1 a6 -3 * -4 -9 «1 Discregaacy 12
Proprietors® Rguity in Woncorporate Business

1 =25.1 -~8&.4 -26.8 -28.6 ~-65.0 «56.6 -88.8 -=79.9 -43.5 ~75.5 ~50.3 Total bousehold investment 1
2 «9.6 ~=16. 4 ~7.9 =125 ~21.0 «22.0 =27.5 -18.3 2 -2.2 ~4.8  Facs busipess 2
3 =15.5 =28.0 ~18.9 -16.1 -0 =30.6 =60.8 -61.6 -44.7 -T73.3 -45.5 Nonfarms unoncorp. Lusiness 3
BILLIONS OF DOLLARS. IXI/84 BASED ON INCOMPLETE INFPORMATION.
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discellaneocus I

4
UBADJUSTED SET FLOWS ($ AILL)

#iscellameous Financial Claias

Biscellageous I

OBADJOSTIEL MNET ELOWS (3 MILL)

¥et change ism liabilities
Households

Yonfin. corporate business

.

1

2

3

4 Foreign

S 0.5. Government
6

7

8

Total finance

Spongored credit agemcies

Sonetary authorities

9 Commercial banking

10 Savings ¢ loam assas.

" Butual savings baanks

12 Life insuramnce cospasies
13 Other inseraace cospanies
8 Fioance coapamies

15 Reits

16 Net change in assets
17  Howseholds
18 Pars business

19 ¥onfars moncorp. business
20 Homnfin. corporate busimess

21 Foreigu
22 0.5. Governaeat

23 Total finance

24 Spamsored credit agencies
25 Bonetary authority

26 Coamercial bankiag

27 Saviags and loan assas.
28 Butaal savings baaks

29 Life insurance companies
30 Private pensios funds

31 Reits

32 Bovey market funds

33 Unallocated, net

(2) Froreiga claies

Direct foreiga investmesmt by U.S. corps.

34 Liab.: Poreigs

35 Equity # iatercompaany accts.

36 Petained earnings

Direct foreiga imvestment im U.S.

37 Liab.: JNomfinam. cotp. bus.
38 Bquity ¢ intercoapany accts.

39 petained earnings

U.S. Gowt, eq. im IBRD, etc.

40 Liab.: Foreiga

Bonofficial foreign cmrrency

41 Asset: U.S. Government
Liab.: Poreiga

{B) Claiss on Pederally related agencies

Postal Sawvings Derosits
42 Asset: Houscholds
Liab.: U.S. Goverameat

Deposits at Pederal Home Loas Bamks

43 Liab.: Sponsored credit ags.

Asset: S¢l associatioms

44 Federal Reserve Bank stock
Asset: Comsercial tanks

45 Bguity in sponsored credit ag.

46 0.S. Governmeat
Private:

&7 Yars busivess (FICE ¢ FLB)
48 sonfars nomcorporate {BC)
49 sonfia. corp. bus. (PNHA)

50 S+l associations (FHELE)

1983 1 1984 EILLIONS OF DGLLAES
u 111 o 1 i 1 1974 1975 1976 1577 1976

19,335 19,203 11,167 30,774 35,324 16,026 32,5 3.4 S1.7 4s.1 7.6 1
15 10 149 150 151 155 .7 .7 -6 .9 .1 2
3,327 3,322 2,385 2,391 1,665 7,000 4.8 2,6 4.3 3.7 7.5 3
-1,599 1,685 374 9,601 4,057  ~958 10.2 5.6 16.3 8.4 0.1 4
-695 517 438 7,408 1,192 999 * -7 .9 -5 -3 5
18,157 13,579 7,861 11,223 22,259 €,830 16.8 19.3 29.5 33.¢ 43,6 6
92 95  -880  -268 2,854 3,311 -4 1.7 2.0 1.4 4.6 7
91 460  -214 W -22a =264 -.3 -l .1 * .4 8
6,191 1,198 =-2,235 2,286 2,765 153 7.7 21 3.4 6.7 2. 9
3,570 2,518 2,269 1,386 3,149 1,629 -t .7 1.1 1.2 -.3 10
et 1,803 578 303 2,928 1,022 .3 -3 .1 .4 1.4 1%
2,326 2,86 2,372 2,351 2,373 2,389 2.6 3.3 3.9 [ 4.8 12
3,032 3,077 3,028 3,002 2,999 2,962 4.9 6.2 10.3 12.6 0.1 13
2,483 2,016 2,583 2,185 5,415 =2,332 .6 4.6 8.4 6.6 5.3 14
- - - - - - .8 1.3 .2 -.5 115
16,495 19,948 14,510 27,855 31,507 29,083 36 319 46.9 36,9 59.7 16
1,610 1,825 1,817 1,818 1,824 1,821 2.7 3.8 545 6.9 6.6 17
349 377 375 365 349 n .8 .9 1.5 1.7 2.¢ 18
564 609 598 591 589 583 1.0 1.3 2.1 2.6 3.0 19
4,223 4,653 5,149 9,529 2,367 3,057 13.3 14.9 18.3 218 18.5 20
377 4,907 161 9,316 5,772 10,403 2.7 1.1 8.8  ~4.3 7.6 21
396 25 189 344 97 62 . .7 1.0 . .8 22
8,776 7,552 6,221 5,912 20,509 12,786 1.1 8.1 9.8 7.7 21.2 23
360 =226 330 971 547 1,239 -6 1.0 -.5 1.0 .5 24
-121 532 442 24 751 1,833 1.8 * -2 -6 . 35
4,917 1,627 =-1,506 =977 8,291 =590 6.5 2.0 6.1 3.5 1.8 26
1,697 3,428 &,906 3,328 8,610 7,634 2.3 2.1 2.9 1.8 5.1 27
83 612 784 633 717 -48 .5 .6 o4 .3 .7 28
1,498 1,839 1,511 1,552 1,567 1,623 13 .7 1.5 2.5 2.4 29
- - - - - - - - - - - 30
128 124 149 -22 -51 -41 . 1.2 -.3 -8 -3 31
218 23 =395 403 77 136 -1 . * -1 s 32
2,800 -745 -3,343 2,919 3,817 -13,057 .9 5.5 4.8 8.2 12.1 33
2,080 8,338 1,162 5,355 682 2,000 8.9 1.0 11.6 11.5 15.7 38
-830 933 459 =1,038 =-1,866 =500 1.2 6.0 3.9 5.1 4.4 35
2,870 3,405 703 6,389 2,548 2,500 7.8 8.0 7.7 6.4 1.3 36
3,327 3,322 2,385 2,391 1,665 7,000 4.8 2.6 4.3 3.7 7.9 37
3,058 2,823 1,656 1,435 6,675 6,000 3.7 1.4 2.7 2.1 5.3 38
273 499 689 956 990 1,000 1.1 1.2 1.7 1.6 2.¢ 39
359 65 211 87 102 62 .6 .7 1.1 .7 .6 40
37 -30 -22 257 -5 - -6 * -1 . .18
- - - - - - - - - - - “1
~699  ~683 =599  -940 1,450 2,591 .6 .3 2 .3 2.1 43
28 25 19 34 42 56 ot . .1 * T
79 -25 179 227 217 154 .8 .4 .5 .8 1.3 45
- - - - - - - - - - - “6
12 38 37 8 1 34 .2 .2 .2 .2 .3 47
-34 - - -1 -1 1 . * .1 . .1 48

4 - 2 1 - - * . D .1 * 49

97 ~63 140 219 207 119 .5 .1 .2 od JE S
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SQYEADRR 23,1988
Miscellazecus I

SEASONALLY ADJUSTED ANNGAL RAIRS

Miscellameous Piaancial Claiss

#izcellanco

SEASOBALLY ADJUSTEL AKBUAL B

as I

47
AIRS

1 1983 1984
1979 1980 1981 19682 1983 ] ix IXX Iv i 11 111
1 91.8 66.7 104.6 90.6 73.8 68.7 80.9 80.2 96.6 129.6 65.9 Net change ia liabilities 1
2 1.3 L2 . -8 -6 b .6 6 N 6 «6 Households 2
3 1%.9 16.9 23.1 18,9 11.3 13.3 13.3 9.4 9.6 30,7 28.0 Nonfin. corporate Lusiness 3
4 27.6 185.7 19.1 15.4 10.2 -8.6 15.0 16.7 10.2 19.5 4.7 Poreigm ]
5 -t.3 -1.9 1.0 .2 2.0 ~2.8 2.1 1.8 29.6 4.8 4.0 0.S. Goveranment 5
6 $2.3 35.8 59.5 59.4 49.7 58.2 39.9 51.8 46.5 7M. 28.6 Iotal fimance 6
7 5.7 3.6 4.7 5.9 .2 2.1 -t.9 -3.7 1.5 13.5 0.4 Spcasored credit ageacies 7
8 9 -1 «3 - -5 b L3 -7 «3 -5 -1.7 dopetary authorities 8
9 13.2 1.4 7.4 1%.1 7.6 15.5 5.0 6.0 4.5 2.3 -5 Ccasecrcial baanking 9
10 1.1 3 2.6 13.13 9.7 7.7 1.0 2.2 9.3 4.8 1.7 Savings ¢ loan assns. 10
1 1.2 8 2.6 -3 2.4 1.1 [ 3% ] 6.3 -8 10.7 .9 Nutual saviags tanks 11
12 5.3 3.8 8.2 7.0 9.2 9.3 9.7 9.5 9.4 9.5 9.4 Life insurance cospanies 12
13 8.7 12.4 10.8 10.6 12.0 12.1 12.3 12.1 12.0 12.0 1.8 Qther imsarasce coapanies 13
1% 10.1 7.9 12.9 9.0 9.4 9.8 8.1 10.2 8.7 2L17 -9.3 tinance coapanies 1%
15 * .3 * - - - - - - - - Reits 15
16 7642 78.4 102.0 85.6 69.2 69.9 76.5 63. % 108.9 133.1 106.5 Net change in assets 16
17 7.2 5.6 6.} 6.8 7.2 7.2 7.3 7.3 7.3 . 7.3 Houwsehclds 17
18 1.9 1.9 1.7 W7 1.4 1.4 1.5 1.5 ted .4 1.5 Fars busiaess 18
19 3.0 2.6 2.1 2.1 2.3 2.3 2.4 2.4 2.4 2.8 2.3 Vonfara noncorp. Lusiness 19
20 34.6 32.3 21.6 12.6 19.2 20. 4 19.8 18.4 35.3 13.2 13.3 Nomfin. corporate Lusimess 20
21 6.8 18.4 21.3 7.2 10.3 9.3 15.4 7.2 24.3 34.1 35.84 Foreign i1
22 ] 5 9 1.6 «7 1.6 -1 -8 T8 o8 «2 U.S5. Governsent 22
23 21.9 17.1 48.2 $3.7 27.9 27.6 29.9 25.9 32.9 Tha§ 46.5 otal fimamce 23
24 o4 1.3 -7 .4 1t 2.4 -9 -1 [ ] 3.0 5.0 Spensozed credit ageacies 4
25 .2 -5 -5 * 1.0 -5 2,3 1.8 -1 3.0 1.3 Honetary authority 25
26 10.1 7.3 20.0 14.3 9.0 9.2 6.7 4.4 ~3.7 22.7 -3.3 Cosmarcial banking 26
27 6.5 4.1 8.2 27.3 8.8 8.8 13.2 11.5 21.7 36.5 28.9 Sawings and loam assuns. 27
28 5 1.0 1.3 2.7 1.8 3 2.3 3.0 2.9 2.9 -3 Butual savings babnks 28
29 3.5 3.6 7.3 8.1 6.1 6.0 5.8 6.0 6.2 6.3 6.5 Life insuraance cospanies 29
30 - - - - - - - - - - - Private pension funds 30
3t «3 «“1.0 4 -9 1 5 5 -6 el -2 -2 Beits 31
3z -8 o4 1.9 -, 1 -8 -9 o1 ~t.6 1.6 «3 5 Money market fuads 32
33 15.6 -11.7 2.6 5.0 4.6 -5 1 8.4 16.9 ~8.3 =3.5 ~82.6 Unallocated, pet 33
{(A) Poreigm claias
Direct foreign iavestment ty 8.5. corgs.
34 26.6 21.9 13.0 4.4 8.8 7.9 14.5 8.9 20.8 1.7 4.5 Liab.: Foreign 34
a5 7.6 4.9 o5 -2.0 “e3 -4, 4 -9 6.1 -4.8 -8.5 ~5.5 Eguity ¢ intercoapany accts. 35
36 19.0 17.9 3.5 6.4 9.1 1.5 13.6 2.8 25.6 10.2 10.0 Betaiped earmings 36
Direct foreigs investment in U.S.
37 11.9 16.9 23.19 14.9 1.3 13.3 13.3 9.4 9.6 30.7 28.0 Liak.: Nopfiman. corg. bus. 37
38 7.9 10.7 19. 4 16.2 9.9 12.2 1.3 6.6 5.7 26.7 24.0 Bgaity + intercompany accts. 38
39 4.0 6.2 3.8 -1.3 1.4 1.1 2.0 2.8 3.0 4.0 4.0 Hetained earmings 39
0.S. Gewt, €g. in IEBL, etc.
40 -8 7 1.1 .3 .7 La «3 -8 «3 -8 «2 Liabk.: Foreigu 40
Nonofficial foreign currescy
41 * -2 -2 -4 o1 .1 .2 -1 1.0 * - Asset: U.S. Goverusent L3}
Liab.: VForeiga
{B) Claims onm Fedeérally related agencies
Postal Savings Deposits
42 - - - - - - - - - - - Asset: BHouseholds 42
Liak.: U.S. Goverssent
Deposits at Federal Home lLoap Banks
43 3.9 8 1.8 2.8 -2.9 “e8 -8.6 =37 ~-2.2 8.2 7.7 Liab.: Sponsored credit ags. 43
Asset: S+]1 associations
4 »1 -1 . .1 -1 -1 o1 -1 .1 .2 «2 Frederal Beserve Eank stock 44
Asset: Comsercial kanks
45 1.6 «7 1.8 .9 .2 o1 2 -8 1.3 5 1.0 Bguity in sponsored credit ag. 45
46 - - - - - - - - - - - U.S. Government 46
Private:
47 -4 «6 -6 -4 .1 d -2 o1 * * -1 Fara business {FICE ¢+ FLE) 47
48 o1 .1 P . » -1 - * * * Nonfarm noncorgorate (BC) 48
49 o1 * - .? b4 * - * * - - konfin. corp. Lus. (FHHA) 49
50 1.0 * -7 4 o1 2 -l .3 1.2 -5 -9 S¢l associatiocns (FBLB) £0
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BOVESBER 23,1984

discell
8

aneows I

ONADJUSTED NET FLOSS($S RILL)

#iscellamecss Fimancial Claias (Contiamned)

Biscellanecus 1I

OYADJUSTED NET ELOWS (3 8l1Ll)

1983 1988 BI1LL1IONS OF DCLLAES
I I1I v I p o4 i1 1974 1975 1976 1577 1978
{C) Life insurance claiass )
Daeferred and unpaid premimas
1 Liab.: Households 145 140 19 150 151 155 7 o7 6 -9 .1 1
Asset: Liife ismsurance
Life company reserves
2 Liab.: Life iasarance cos. 804 838 [:3)) 803 810 795 1.4 1.7 1.9 2.7 2.7 2
3 Mcideat amd health (13 467 457 456 464 459 7 7 .7 1.4 1.3 3
4 Policy dividemd accaa. 355 367 354 387 346 336 o7 1.0 1.2 1.4 .4 &
Asset: Bouseholds
(D) ¥oplife insuramce claiss
S lLiab.: Other insurasce cos. 3,032 3,077 3,028 3,002 2,999 2,962 4.9 6.2 10.3 12.¢ 14.1 5
6 Asset: Households 1,006 991 1,006 1,015 1,014 1,026 1.2 2.1 3.6 4.2 3.9 6
7 fare basiness 337 339 338 337 338 337 5 .? 1.3 1.5 1.7 17
8 ¥onfars aoncorp. bus. 598 609 598 592 590 582 1.0 1.2 2.1 2.5 2.9 8
9 ¥onfin, coxrp. business 1,091 1,138 1,086 1,058 1,057 1,002 2.1 2.2 3.4 4.4 5.6 9
{E) Intercorporate claias
Corporate parent investaent in
10 finance coaspanies 1,232 797 1,206 an 3,954 =2,832 -7 J.4 6.4 -5 2.7 10
Asset: Dosestic baak affiliates
{?) Unallocated assets + liabilities
11 det total {liab. less assets) 2,840 =745 «3,343 2,919 3,817 -13,057 -9 5.5 4.8 8.2 2.1 1
12 ¥et change ia liabilities 8,951 7,313 2,678 18,597 17,257 3,083 9.6 7.5 13.8 12.3 23.6 12
13 Poreign -3,035 -=2,718 -977 3,902 3,278 ~3,020 1.3 .9 3.1 ~3.8 3.6 13
" J.S. Governmsent - - - - - - 1.7 -6 -5 -7 - 13
15 U.S. .Govt.~vithout levels -695 517 438 7,409 1,192 999 -1.7 ~o 1.4 -.3 ~e3 15
16 Sponsored credit agescies 712 763 ~60 "9 1,187 566 -1.0 1.1 .3 4 1.3 16
17 Houetary aathority 63 435 =233 -20 -266 «320 -3 ~e$ * * .4 17
18 Coamercial bauking 6,191 1,198 =2,235 2,286 2,765 153 7.7 2.1 3.4 6.7 12,9 18
19 Coasercial haniks 5,715 -1,868 =5,376 2,008 2,60t ~1,965 5.5 .1 1.7 S.4 12.4 19
20 Bank affiliates 398 32s 452 5 251 385 5 .2 -9 o3 2.4 20
2t Poreigm banking offices -810 1,838 1,759 -750 =1,061% 736 1.6 .7 -3 1 2,3 21
22 Banks in 0.S. poss. 888 908 930 953 974 397 -1 1.1 o8 -8 -6 22
23 Savisgs aad loan assms. 3,571 2,518 2,269 1,386 3,19 1,629 -1 o7 .1 1.2 -3 23
28 Natual savings baaks 411 1,803 578 303 24928 1,022 o3 -1 -1 -4 1.4 24
25 Life iasurance companies 1,522 1,582 1,561 1,588 1,563 1,554 1.1 1.6 2.0 1.8 2.1 25
26 Pinamce coapasies 1211 1,219 1,337 1,378 1,861 500 -1 .2 2.1 7.1 2.6 26
27 Reits - - - - - - .8 1.3 ol -eS -.1 27
28 det change in assets 6,111 8,058 6,021 15,678 13,840 16,140 8.7 2.0 9.0 4.1 11.4 28
29 nonfin. corporate busiasess 1,088 -823 2,899 3,115 628 20 2.2 -.4 3.2 5.5 ~2.8 29
30 roreiga -2,950 1,585 =2,184 6,925 -1,893 3,403 -2.0 -9 4.4 -8.1 -+3 30
N Sponsored credit agemcies 360 -226 330 M 547 1,239 -1.6 1.0 -5 1.0 «5 N
32 Honetary asthority -121 532 442 24 kL) 2,833 t.8 * -2 -6 -5 32
33 Coasercial banks 3,878 -21 =5,312 -1,477 2,325 1,195 4.6 =2.5 -7 3.7 6.5 33
3 Poreign bamking offices -486 608 2,37 ~606 1,695 808 1.4 6 -8 3 2.0 38
35 Banks in U.S. possessions 265 222 264 261 275 183 -2 o6 -1 * <135
36 Savings and loan assas. 24299 4,127 5,365 4,089 6,953 4,924 1.1 1.8 1.5 1.2 2.3 36
37 futual saviags baaks 83 612 T84 633 n? -48 «5 .6 -8 .3 -7 37
38 Life iasarance cospanies 1,353 1,299 1,362 1,802 1,416 1,468 7 1.0 -8 1.6 1.3 38
39 Private pension faunds - - - - - - - - - - - 39
40 Reits 124 124 149 -22 =51 -41 o4 1.2 “e3 - ~.3 40
41 Honey market funds 218 23 -395 403 17 136 -t * =1 +5 M
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NOVENBER 23,1964
Biscellaneous 11

SEASONALLY ADJUSTED ANNOAL RATES

H#iscellaneous Fiaaacial Claims {Ceoatisued)

siscellanecus

49

1L

SEASOSALLY ADJUSIRL ANBUAL EATES

] 1983 1984
1979 1980 1981 1982 1983 1 11 111 Iv S pu s 111
{C) life inmsuramce claiass
Deferred and vanpaid premiuas
1 1.3 1.2 1.8 -8 -6 6 6 .6 .6 N +6 Liak.: Households
Asset: Llife insurance
Life ccspany reserves
2 2.4 .7 2.% 2.3 3.2 3.2 3.3 -2 3.2 3.2 3.2 Liab.: Llife insurance cos.
3 -8 6 -9 1.3 1.8 1.8 t.9 1.8 1.8 1.9 1.8 Accidemt and health
4 1.6 1.1 1.2 -0 1.4 L4 1.5 1.4 .4 1.4 1.3 Policy dividesd accus.
Asset: Households
(D) Bomlife insuranceé claiss
5 14.7 12.4 10.8 10.6 12.90 2.1 12.3 2.1 12.0 12.0 11.8 Liak.: Other insvrance cos.
6 4.8 3.9 4.0 4.5 4.1 4.0 4.0 4.0 4.1 4. 4.1 Asset: Housebolds
7 1.5 .3 1.1 1.3 1.3 .3 14 1.4 1.3 L4 1.3 Farm kusiness
8 2.9 2.5 2.1 2.9 2.4 2.4 2.4 2.4 2.4 2.4 243 Noafars noncorp. hus.
9 5.5 4.7 3.7 2.7 4.3 4.8 4.6 4.3 4.2 4.2 (PR ] Mopfim. corp. busipess
{8) Intercorporate claims
Corporate parest ipvestsent in
10 5.5 L) 7.9 7.8 4.5 4.9 3.2 5.8 3.2 15.8 ~11.3 finance companies
Asset: Dcmestic bank aifiliates
{F) Dnallocated assets + liatilaties
1 15.6 -11.7 2.6 5.0 4.6 -5, 1 4.4 16.9 -8.3 -3.5 -42.6 Net total (lialt. less assets)
12 23.9 6.1 41.5 48.5 35.2 22.6 37.8 33.7 46.6 56.3 19.9 ¥et change in liaktilitaes
13 .2 ~7.8 5.2 9.4 .6 -13.2 -8 7.0 -11.9 17.4 -at Poreiga
1 - - - - - - - - - - - U.5. Government
15 ~1.3 -1.9 1.0 .2 2.0 -2.8 2.1 1.8 29.6 4.8 4.0 U.E. Govt.-witbout levels
16 1.1 2.1 1.4 2.2 2.4 2.8 2.5 -4 2.4 4.8 1.7 Spensored credit ageacies
17 8 -1 o2 -2 “e6 o5 1.2 -.8 «2 %) -1.9 Mopetary authority
18 13.2 7.4 17.4 1.1 7.6 15.5 5.0 6.0 4.5 2.3 -5 Comsercial bapking
19 9.1 8 6.7 3.1 «9 0.0 ~5,0 ~3.7 1.4 -2.5 -6.3 Comsercial taoks
20 3 o1 1.1 3.9 1.1 1.6 1.3 t.8 3 1.0 .5 Bank atfiliates
21 2.7 4.9 6.8 9 2.0 -4 5.1 8.2 -1.0 1 «3 Poreign bamking otfices
22 1e1 1.6 2,17 3.2 3.6 3.6 3.6 3.7 3.8 3.9 4.0~ Eanks ip U.S. joss.
23 1.1 .9 2.6 13.1 9.7 7.7 11.0 12.2 9.3 4.8 7a? Savings and loan assns.
24 1.2 .8 2.6 “.3 2.4 1.1 .4 6.3 +8 10.7 -9 Mutonal savings banks
25 2.9 2.1 6.0 4.8 6.3 6.1 6.3 6.2 6.2 6.3 62 Life ipsurance cospasies
26 4.6 3.5 5.0 1.2 4.9 4.8 4.9 5.3 5.5 5.8 o0 Pinance companies
27 * P * - - - - - - - - Beits
28 8.3 17.8 39,0 39.5 30.6 27.7 33.5 26.8 54.9 59.8 62.5 ¥et change in assets
29 2.5 5.7 4.9 5.4 6.1 9.0 8 5.2 10.3 7.2 4.7 doofin. corjporate business
30 =5.1 LS -1.9 =7.7 -1.0 -4.0 2.1 -2,2 .7 3.5 Tob Foreign
31 o4 .3 -7 .4 1.1 .4 -9 .1 4.1 3.0 5.0 Spensored credit agencies
32 .2 «5 -5 * .90 ~e 5 2.1 1.8 .1 3.0 1.3 Bonetary authority
33 2.0 -9 9.3 3.1 .6 5. % «1 =~10.8 ~547 -1.2 3.8 Cossercial tasks
3s 2.1 1.5 7.9 2.4 2.9 -1.9 2.4 9.3 -2.4 6.8 3.2 Foreign banking cffices
35 o4 5 2.9 -9 .9 .1 «9 1.1 1.0 1.1 7 Bavks in D.S. possessions
36 2.4 3.2 5.7 24.0 1.6 9.5 7.8 15.0 22.7 27.8 20.% Savings amd loam assas.
37 «5 1.0 1.1 2.7 1.8 3 2.3 3.0 2.9 2.9 -3 Hutuwal savings banks
38 2.2 2.4 5.5 7.4 5.5 S 4 5.2 5.4 5.6 5.7 £.9 Life insurance companies
39 - - - - - - - - - - - Private pemsicn tuads
40 .3 ~1.0 8 9 -8 5 5 6 -.1 ~e2 -.2 Reits
81 ol o4 1.9 -1 -4 .9 o1 ~1.6 1.6 3 -5 Money market funds
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BOVESBER 23,1904
Total Claias

50
ONADJUSTED NET PLONS(S MILL)

Total Claiss
Total Fiaancial Assets and Liabilities
ONMDJOSTED NET FLOBS ($ MILL)

1983 [] 1984 BILL1ONS OF DOLLARS
Ix f Iy 1 11 113 1974 1975 1976 1927 1978
Total Net Borrowmimg asd lending im Credit farkets (1)
Total met borrowiag
1 is credit asarkets 167,893 170,315 199,672 164,319 229,762 203,846 229.3 21%.6  283.8 3768.7 4771.7 1
2 Domestic nonfinan. sectors 137,425 141,366 161,708 142,623 182,631 176,570 175.3 193.0 243.5 315.4  369.&8 2
3 0.S. Goveraaent 46,876 87,860 36,180 49,427 31,166 54,048 11.8 85. 4 65.0 56.8 53.7 3
[ Private domestic 90,549 93,506 125,528 93,196 151,865 122,522 63,5 107.6 178.5 262.6 316,z &
s Households 37,838 54,690 66,710 33,031 63,052 66,577 54.8 53.5 9.5 140.7 122.8 5
6 Pars business 4,558 1,899 ~938 358 3,470 1,232 7.8 8.5 10.2 12.3 .6 6
7 Nonfars aoacorp. .bus. 16,779 18,835 20,792 13,623 26,914 17,1713 20.2 12.5 15.4 2640 32.4 7
8 Corporate business 13,580 13,215 28,378 38,605 49,975 31,064 66. 1 20.9 84,2 65.7 80.6 8
9 Stateslocal governaments 17,848 5,267 10,646 1,579 8,054 5,87 .6 12.3 13.2 12.0 16.5 9
10 Poreigm borr. inm U.S. 5,614 3,627 7,854 ~2,279 12,476 =-£,628 15.0 1.3 19.3 13.5 33.8 10
11 Financial sectors 24,458 25,322 30,510 23,975 34,655 35,504 39.0 7.3 2t.0 45.8 4.1 1%
12 Sponsored credit ageacies 476 911 3,200 5,583 9,085 11,318 17.3 3.2 2.1 5.9 3.5 12
13 Sortgage pools 16,648 18,377 13,269 111,124 7,680 10,483 3.8 7.1 12,2 16. 1 13.6 13
18 Commercial banks =234 26 -289 ~211 2,219 2,824 .2 -2 .7 N o2 4
15 Baak affiliates 1,655 3,014 2,556 4,212 5,811 -2,959 4.8 .6 S.4 2.0 7.2 15
16 Savings aad loam assas. -599 1,357 1,590 1,122 7,477 10,266 6.2 -8, 2 -1.2 6.9 13.5 16
17 Pimance coapanies 6,871 1,595 10,122 2,963 2,38t 3,555 6.0 .5 4.3 16.9 2.6 17
18 Reits a 42 62 22 42 17 1.5 -1 -9 -2.5 -1.4 18
Total net lemding
19 in credit sackets 167,493 170,315 199,672 164,319 229,762 203,446 229.3 2%1.6 283.8 378.7 471.7 V9
20 Private dom. noafin. sectors 89,323 36,88% 39,371 30,691 62,892 50,195 84.5 39.6 38.17 36.5 £9.6 20
21 Households 25,087 17,9311 20,549 23,789 42,908 37,080 36.1 24,5 21.7 28.8 41.3 21
22 Sonfars Baoncorp. beSiness 688 681 1,946 434 1,633 1,832 .7 .8 1.2 o6 1.4 22
23 Corporate business 8,072 9,670 5,276 2,583 5,327 10,182 7.6 12.3 8.0 -5.3 3.7 23
24 State + local goverusents 19,476 8,619 11,600 3,925 12,624 1,501 P | .9 1.2 12.4 13.2 24
25 Poreign 6,281 2,584 13,292 2,352 8,95% 17,685 1.2 6.1 15.2 39.6 38.¢ 25
26 U.S. Government 3,692 2,568 1,832 1,780 2,251 4,282 S.4 13.4 7.9 10.0 17.1 26
27 rimancial institations 108,197 128,282 145,177 129,496 156,068 141,284 164.2 152.5 222.0 292.6 363.¢ 27
28 Sponsored credit ageumcies 1,989 1,822 3,190 3,910 12,118 §,606 20.8 5. 4.7 6.4 26.7 28
29 Nortgage pools 16,644 18,377 13,269 11,128 7,680 10,483 3.4 7.1 12.2 16,1 13.6 29
30 Federal reserve systes 5,415 14,852 ~3,620 ~1,381 1,988 2,151 6.2 8.5 3.8 7.1 7.0 30
31 Comamercial banking 33,250 31,957 54,092 38,682 %7,677 36,731 62.0 29,95 59.8 87.8 126.5 31
32 Coasercial bamks 38,772 30,174 53,573 37,894 45,857 33,257 58.5 28.5 55.1 81.9 108.6 32
33 Bamk affiliates -235 -105 63 35 214 234 .9 -.5 -.3 -6 -1.€¢ 33
34 Poreign banking offices <=1,367 1,769 385 686 1,558 3,107 7.2 .1 4.4 4.9 19.6 34
35 Banks in U.S. Foss. 80 119 7t 67 48 133 o5 -4 .6 e} .2 35
36 Private monbank fimance 50,899 61,174 79,2846 77,621 86,605 83,313 66.8 103.0 135.6 175.1 187.3 36
37 Sawvings jiastitutioms 34,930 37,532 33,606 34,822 46,772 38,019 25.3 S0. 68.4 76.5 7203 37
38 Savings ¢ lcan assps. 25,902 28,818 25,024 28,369 39,237 31,712 19,5 34.8 49,0 6041 56.1 18
39 BSatual savings banks 3,780 h,134 6,375 2,502 3,787 3,623 3.1 10.7 12.8 .1 8.8 39
40 Credit nanicas 5,248 4,580 2,207 3,951 3,748 2,684 2.7 S.4 6. € 7.2 7.3 40
41 Insuarance sector 24,625 23,780 28,511 22,931 28,306 32,427 35.8 52.0 55.7 73.1 £89.5 41
42 Life isswrauce cos. 11,474 12,935 12,977 12,772 11,608 12,315 12.9 16.9 23.7 2%.5 33.1 42
43 Private pension funds 5,369 9,175 11,078 3,203 8,926 9,838 1.6 18. 4 9.7 16.2 42.8 43
44 St.+loc. gowt.rtr. funds 8,034 1,839 3,893 5,557 7,191 7,504 6.7 9.3 9.8 11.9 17.0 a4
45 Other insurarce coS. -252 231 563 1,399 58t 2,770 4.6 7.3 12.5 17.5 16.5 45
46 P?inance m.e.c. -8,656 -138 17,129 19,868 11,527 12,867 5.7 . 1.4 23.6 5.5 46
47 Finance companies 5,423 4,087 13,983 4,372 7,407 3,261 4.9 2.6 1.7 22.5 24,0 47
48 Beits -75 -75 ~100 " 100 50 ol -4.8 -3.8 -2.8 =1.1 48
49 Autual funds 2,283 1,212 3,790 8,069 4,843 2,271 .7 .5 -2 3.5 -8 49
50 Honey market funds -10,76% -2,809 =51t 8,096 957  €,019 .8 o7 .6 -1 3.z 50
51 Brokers and dealers -5,518 =2,513 -33 ~-740 -1,780 14226 -.8 1.0 3.1 -3 -1.3 51
(1) Bxcludes corporate equities.
Total Liabilities and Their Helation to Total Finmancial Mssets
Net flows thtough credit saxkets (fros
1 precedinag table) 167,893 170,315 199,672 164,319 229,762 203,546 22943 211.6 283.8 378.7 427.7 1
Other fimancial sources:
2 Official foreign exchange -536 -854 1,377 729 -168 37 1.3 -8 2.5 o1 .5 2
3 Treasury cerr. and SDR ctfs. 133 137 86 174 155 a3 -4 .9 1.2 .3 «5 3
4 Deposits at fimaacial insts. 47,812 60,208 83,013 62,530 81,430 73,175 87.4 13.4 147.8 165.5 183.5 &
5 Checkable deposits 32,616 9,178 8,430 -4,256 11,914 12,368 6.9 18.7 24.8 6.z 32.7 5
6 Small time ¢+ saviags dep. 35,107 30,662 41,558 37,627 34,782 38,192 37.17 98.0 121.6 94.6 65.4 6
? nomey market fund shates -15,680 -1,625 -857 11,228 3,854 5,129 2.4 1.3 * .d 6.9 7
8 large tise deposits -2,738 11,718 21,288 8,152 32,278 15,528 LR | -8.9 -13.9 28.3 S4.5 8
9 Security EP's -2,761 10,014 8,885 9,187 1,209 4,778 -l 3.5 13.6 10.9 2.6 9
10 Poreign deposits 868 257 3,353 592 -2,607 ~820 -.2 8 1.7 t.3 2.4 10
11 Life imsuraace reserves 2,009 2,037 2,018 2,012 2,017 2,005 1.1 8.1 8.8 9.5 1.2 1
12 pension fuad resecves 36,230 83,860 35,528 19,389 27,130 25,980 39.9 46.9 51.3 6242 15.5 12
13  Interbamk claias 6,296 7,858 12,308 14,856 11,427 12,297 2 =1%.1 -8.9 -1.1 6.9 13
14  Corporate eguities 20,913 11,400 14,310 -850 -17,884 ~3,122 5.7 10.6 10.6 6.5 1.5 W
15 Security credit 11,348 510 12,215 -1,091 2,409 -881 -4.8 3.7 12,7 2.2 1.2 15
16  Trade debt 18,834 20,632 21,766 8,898 15,839 13,815 35.2 12.8 5.3 <8.1 9.4 16
17 Profit taxes payable =3,414 4,890 3,187 4,519 <5,381 -202 1.2 -2.7 8.0 ~ob 5.2 17
18 %oncorp. proprietors*® eqguity -17,576 ~19,755 ~18,68% ~10,938 -22,097 ~10,635 ~18,0 ~15.3 ~-28,9 ~25.0 -g4.6 18
19  Niscellaneous 19,335 19,203 1t,167 30,778 35,324 16,026 32.5 37.4 51.7 45.1 7.6 19
20 Total finaocial sources 308,877 320,837 377,966 294,921 359,963 327,024 417.5 416.7 563.8 671.6 879.4 20
= Ploats mot iacl. in assets
21 Demand dep.: U.S. Gowt. 315 -179 1,101 =355 -533 -849 * o1 ~.8 1.5 21
22 oOther -303 ~5,337 18,293 ~-6,6448 -952 «6,577 o4 1.6 .6 1.8 -.5 42
23 Trade credit -1,356 -=5,667 16,548 ~16,182 ~1,852 -5%,97S -l 3.0 -4.4 -10.:2 -4.2 23
- Liakilities not allocated
as assets
24 Treasury currency ~46 -39 -78 12 -69 -84 -t -1 -1 -3 * 24
25 Interbank claiss 1,588 2,998 <-6,646 11,510 3,689 3,414 2.5 -3.8 -9 -S4 -8 25
26 Security RP*s -1,901 4,818 388 -1,239 -1,318 -22 .3 4.6 9.3 5.5 10.9 26
27 Profit taxes payable 177 -1,297 -936 2,021 5 =1,278 .7 -1.0 .2 -1.0 1.5 27
28 niscellameous 2,840 -785 ~-3,343 2,919 3,817 ~13,057 -9 5.5 4.8 8.2 12.1 28
Totals allocated to sectors
29 as assets 306,967 325,885 356,639 302,838 357,172 351,452 813.2 406.6 555.1 6€71.5  858.7 29
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Total Claias

SBASONALLY ADJUSTED ANNUAL RAYRS

Total Fimancial Assets asd Liabilities

iotal Claiss

SEASOMALLY ADJUSTEL ARNUML R

51

MYES

fotal vet Lorrowing
in credit markets

bomestic nonfinan.
U.%. Governsesni
Private dosestic
Bouseholds
Farm business
kCDLAKER BGRCOLj. KkUS.
Corporate tusibess
State+local gcvernmerts

sectors

Foreigh Eboxr. in U.S.
Pinancial sectors
Spensored credit agencie:.
Bortgage fools
Cassercial kanks
Bank affiliates
Savings asd loan assus.
Finance compamics
Beits

Total net leanding
in credit sarkets

Erivate dom. naonfin. sectors 2.

Bouseholds

Ncpfars BOONCOrE. Lusiness
Cerporate kusiness

State ¢ local governmebts

Foreign
G.S. Governaent

Finaocial imstitutions
Spcpsaered credit ageucies
#oxrtgage pools
Federal resexve systenm

Ccmsercial Lanxaog
(cemercial Lanks
Eank affiliates
Foreign bankisg offices
Eanks in U.S. poss.

Frivate acnkank fimance
Saviugs institutiouns
Savings ¢ loan assps.
sutoal savings banks
Credit unicuns

1bsuxance sectcr
Lite ipnsurance <os.
Private pepsicn funds

St.tloc.govt.otr, tunds

Other insurasce cos.

Finance D.€.C.
Finance cosjanies
Beits
Nutual funds
#oney market funds
Brokers and dealers

1) Excludes corporate eguities.

Bet flows through credit markets (fcos

1 1983 H 1984
1979 1980 1981 1982 1983 ] Iz IXt Iv p 1z 11z
Yotal Net Borrowming amd Leadimg im Credit Backets (1)
1 488.7 838.7 8491.0 480.8 635.9 645.7 630.1 757.2 139.7 876.3  75%.5
2  386.0 344.6 380.4 404.1 526.4 589.3 516.2 611.8 660G.9 715.6 €52.9
3 37.4 79.2 87.4 161.3  186.6 238.5 165.2 136.9 188, % 16t.6 186, 1
4 338.6 265.8 293.1 242.8 339.8 318.8  35%.0 474.4  U476.8 558.0 466.7
5 179.3 122.¢ 122%.5 94.5 175.4 161.0 195.9 236.1 0.1 261.6 81,8
6 21.4 14.4% 16.3 T.6 8.3 2.1 8.7 1.1 do? -2.6 5.3
7 34.4 33.7 80.2 39.5 63.9 57.8 75.8 79.9 68,1 97.5 66.3
8 96.0 78.1 102.9 70.0 9.5 4t.2 49.8 109.4 13641 18648 120.2
9 17.6 17.2 6.2 3.3 36.7 52.7 25.1 38.0 27.% 10.6 It
10 20,2 27.2 27.2 15.7 18.9 2.6 13.3 31,7 —=16.9 48.4 =-33.7
11" 82.4 62.9 84, 3 69.0 90.7 107 100.6 118, 1 129,17 112.3 140.4
12 24,8 25.6 32.4 15.3 1.4 -5.9 —245 16.2 34.9 26. 8 37.6
13 23.1% 19.2 15.0 49.5 6644 69.6 Ti.6 53.4 42.7 33.9 39.9
% «2 .2 ~ 1 «§ 2 -9 . ~ta2 -8 8.9 1.3
15 6.5 6.9 8.3 1.9 8.6 6.6 12.1 0.2 16. & 23.2 -~-1%.8
16 12,6 Tott 15.5 2.5 -2.7 -8.5 1.8 T2 12.8 22.8 37.9
17 16.5 5.8 12.8 -9 17.0 13.17 17.3 28.4 23.2 =34 28.5
18 -1.3 -2.2 2 «? .2 2 .2 .2 o1 .2 -1
19 488.7  4364.T7 491.8 088.8 635.9 645.7 630.1 7157.2 779.7 876.3  759.5
20 9%.6 56.1 70.6 98,2 2.t 186.6 132.1 165.7 3.3 222.2 184.0
2t 71.2 36.4 2.6 S%.4 79.1 108.0 56.8 1014 79.4% 167.1 131.3
22 1.8 o4 2.7 1.8 3.7 5.3 3 5.6 3.5 8.2 4.6
23 5.2 1.3 15,6 11.8 19.2 23.3 2644 15.4 24.5 28.8 26.7
24 21.5 18.¢ 3.6 29.1 40.2 50.0 46.5 43.3 35.8 18.1 2.4
.
25 -4.6 23.2 16.3 18.1 27.1 3t.6 6.2 48.6 13.8 40.1 27.0
26 19.0 23.7 24,3 16.0 9.7 1.0 10.1 10.5 8.2 5.3 16.9
27T  374.6 331.6 380.8 360.6 457.0 416.5 481,77 532.3 614.8 608.7 $31.7
28 30.¢ 26.4 33.2 15.7 3.1 .1 “s9 7.3 29.9 39.4 23.6
29 23.1 18,2 15.0 49.5 66. 4 69.6 7.6 53.4 42.7 33.9 35.9
30 1.7 4.5 9.2 9.8 10.9 23.8 32.9 =204 22.1 12.5 ~-22.7
31 123.1 100.6 102.3 107.2 136. 1 123.7 126.2 175.0  204.7 181.7 146.0
32 108.6 83.1 95.6 106.2 133.6 1225 128.8 172.7  200.1 165.9 e,
33 -1 -l 3 .1 -.2 -9 -l 3 .t -9 9
38 14.5 17.0 7.7 3 1.2 2.8 ~2.6 1.7 4,2 18,8 .4
35 .5 ~t.1 6 -5 .3 -5 .3 -3 .2 5
36 190.8 181.0 221, 1 178.4  240.6 199.3 252.0 307.1% 315.1  34t.1  343.0
37 56.5 54.5 27.8 3t.3 136.8 138. 0 148.3 140.9 133.7 184. 4 152.0
38 49.3 46.2 23.1 20.2 101.6 100.4  114.5 105.6 110.0 152.9 127.9
33 4.4 5.9 1.0 .6 18.4 16. 6 18.0 25.6 6.1 16.7 16.6
40 2.8 2.4 .7 10.6 16.7 21,0 15.8 9.8 1.6 14.8 7.5
41 85.9 94,3 97.4 108. 8 98.8 102.9 93.9 122.3 79.3 117.8 125.4
42 33.4 32.8 34.7 43.5 51.2 47.9 53.5 56.6 41.9 49.0 52.0
43 28.2 30.8 30.8 35,7 27.0 22,2 34,9 47.5 10.8 36.2 7.4
44 10.8 20.9 22.5 2447 19.0 3t 5.8 15.6 22.2 28.8 36.0
45 13.4 S.9 9.3 5.0 1.7 7 ~a2 2.3 4.4 .9 1€¢.0
46 4845 2.8 96. 0 38.3 5.0 -41. 6 9.8 43.4 102.1 38.9 61.5
47 27.1 13.9 27.0 5.0 28.2 16. 1 24,5 38.2 3122 26.0 20.9
48 -1.0 -7 -1 -1 -.3 -3 -3 -l 3 ] ol
49 1.9 4.8 5.3 12,7 14.6 9.1 4.8 15.2 32.3 19.4 Se 1
50 19.8 18.9 62.5 21,4 -21.4 -43.1 -tL2 ~2.0 32.4 3.8 2%.1
5t 6 -7 2.3 -2 =12.3 -25.5 -8.0 ~Tat 6.0 -=10.7 7.1
Total Ljabilities and their Belation to Total Finamcial Assets
1 488.7 434.7 491.8 488.8 635.9 645.7 630.t 157.2 779.7 876.3 59.5
2 * 8.0 2.1 3.0 -5 ~2.1 -3.4 5.5 2.9 -.? .1
3 1.6 1.3 1.2 .7 o5 5 ] .3 -7 6 «3
[} 181.3 215.7 273.7 2%7.5 226 201.3 237.9  226.4 343.5 3W6.5 287.8
5 35.8 16.2 28.2 37.8 39.5 116 4.6 =27.6 §3.2 374 10.2
6 6t.1 86.6 47.5 139.8 217.3 180.2 173.% 143.7 70.2 186.7 214.4
7 8.4 29,2 107.5 28,7 -44, 1 -62. 7 ~6.5 -1.8 44.9 15.4 20.5
8 27.8 61.0 61.8 3.8 -to.t ~26.0 27.0 69.0 93.6 108.2 39.5
9 16.1 19.9 16.2 9.5 24,0 -5,2 38.4 29.7 39.1 13.2 E.5
10 6.1 2.8 12.6 2.4 3.0 3.5 1.0 3.4 2.4 -10.4 -3.3
11 10.7 9.7 9.2 1.2 8.0 8.0 8.1 8.1 8.0 8.1 8.0
12 8.3 106.5 107.9 133.0 146.0 149.7 W3 151.5 96.5 113.1 70.1
13 22,7 ~29.5 ~15.8 ~12.2 14.8 1%.2 33.9 62.3 55.7 30.2 33.7
" -3.8 22.2 -1 35.3 67.8 85.6 46,7 57.4 -7.1 =-67.9 -11.3
15 2.1 12.5 9 6.5 23.9 38.5 6.1 35.1 13.5 2.3 9
16 60.9 47.2 3047 ~7.8 57.7 76.7 66.7 0.7 2.3 58.3 43,7
17 2.8 =31 -8.4 ~-t4.1 5.8 19.8 3.8 -4 13.1 10.8 ~16.6
18 =25.1 84,4 -26.8 ~28,6 ~65.0 =56.6 —88.8 =-79.9 ~43.5 =-75.5 ~50.3
19 91.8 66.7 104.6 90.6 73.8 64.7 80.9 80.2 96.6 129.6 65.9
20 917.8  847.48 962.0 930.7 1190.8 1246.0 1166.1 1375.3 1431.9 14318 1191.9
21 3 -6 -t -8 .4 -3.2 3.3 4.2 -o? -7.3 1.3
22 -1 2.3 [ 23] 3.2 .1 4.2 8.4 -4.7 7.5 Set -1.0
23 -13.0 -9.5 4.6 -2.9 -4.1 ~5.6 =643 -3.6 -4.9 -8.3 -3.0
2% ~e2 -2 .2 -e2 -2 -2 ~e2 ~ed -1 -3 -3
25 -t.7 ~3.4 -2.4 15.7 -t.t 4.3 3.7 ~13.6 4.0 12.9 2.1
26 3.4 8.4 4.5 -5.8 .3 ~2.2 17.1 -6.7 .7 2.5 =342
27 1.8 6 7 -1 ) -6 .3 * o4 “e9 .1
28 15.6 ~11.7 2.6 3.0 4.6 -5. 1 4.4 16.9 -8.3 «3.5 ~4z.6
29 9.7 860.4 963.2 916.2 1189.8 1254.6 1139.3 1383.2 1393.2 1431.6 1238.4
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preceding tasle)
Other financial sources:
Official foreign €xchaunge

1reasury curr. and SDB ctfis.

Deposits at fimancial insts.

Checkable dejposits

Ssall time ¢ savings degp.
dcney sarket fund shares
Large time deposits
Security HP's

Foreign deposits

Lite insurance reserves
tension fund reseives

Interbaak claiss
Corperate eguities
Secarity credit
1rade debt

Profit taxes payatle

¥onccLp. projprietoxrs! eyuity

Biscellaneous
Total financial sources

~ Floats not incl. in assets
Desand dep.: U.S5. Govt.
Gtherx
Trade credat
- liakilities not allccated
as assets
1reasury curreacy
Intechank claias
Security BE's
Prcfit taxes fajable
Siscellaaecus
Totals allocated tc sectors
as asseots

-
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Saviag by Iadividuals

52

GEADJUSTRD ¥BT PLOWS (S MILL)

Asount and Compositiom of Individeals® Saviag (1)

Saviang by Indisidsals

UNADJOSTED WET FLOWS (3 MILL)

OERNAY SHWN -

27

80

Iacrease in finascial assets
Checkable deposits and curr.
Tise and savings deposits
fiomey market fund ahares

Securities
8.S. saviags boads
Other U.S. Treasury secur.
B.S. Govt. agency Secar.
Tax-exeapt Obligatioas

Coxporate ¢ foreign bouds
Opea~market paper
Mutual fumd shares
Gther corporate eguities

Private life insuramce res.
Private insured pession res.
Private noninsured pea. res.
Govt. imsuramce ¢ pea., res.
Niscellaneous tinan. assets

6ross iav. ia tangible assets
Qwaer-occupied boses
Other fixed assets (2)
Consumser dwrables
Inventories (2)

Capital consumption allowasces
Owper-occupied bomes
Other fized assets (2)
Conswmer durables

Bet imv. in tangible assets
Owaer-occapied homes
Other fixed assets (2)
Consuser durables
Inventories (2)

et increase ia debt
tg. debt oa aonfars homes
Other mortgage debt (2)
Consuser credit
Security credit
Policy loaas
Other debt (2)

Individuals® saving (1+28-33)

1963 i 1984 BILLIONS OF DCLLAES

1z XII Iv I x I11 1974 1975 1976 1877 137¢
101,223 118,325 125,596 103,784 134,936 130,716 142.2 174.4 280.3  235.7  268%.7 1
13,375 7,822 5,594 17,300 6,386 4,076 7.3 6.9 15.7 19.9 22.5 2
36,507 46,7842 50,632 83,761 59,605 60,246 51.1 84,2 106.2 10€.2 02.1 3
-15,680 <-1,625 ~457 11,228 3,858 5,129 2.4 1.3 * .l 6.9 &
26,4801 16,322 25,959 16,863 29,124 27,750 28.3 13.3 9.2 16.8 it.4 5
876 868 920 764 688 761 3.0 4.0 4.7 4.7 3.9 6
6,448 14,669 -46 17,558 2¢,127 27,013 1.9 10.9 -t.0 8.2 10.6 7
1,243 4,284 5,016 6,282 1,604 10,919 2.4 -3.4 2.7 5.5 6.1 8
24,825 6,071 7,426 1,670 12,338 5,379 8.3 6.2 2.0 -1.5 4.1 9
-8,187 3,400 1,887 759 268 943 3.1 6.3 10.8 ~. -6.3 10
808 -1%,136 5,321 -3,321 6,951 -8,396 -6 -6.0 ~4.8 3.9 8.1 1
7,093 5,751 8,800 14,652 8,185 5,168 s ~e3 =2.4 -9 -.t 12
-7,845 -7,596 ~2,565 ~21,861 -21,037 -16,037 ~1.8 -4 4 ~2.6 ~4.8 ~5.2 13
1,965 1,994 1,974 1,967 1,972 1,958 7.0 7.9 8.6 3.3 10.9 14
9,278 9,355 10,777 7,728 8,363 9,832 6.0 8.7 15.0 16. 8 19.1 15
12,383 14,861 10,788 5,630 6,238 6,218 21.5 23.1 18.9 23.1 8.6 16
18,617 19,687 14,051 6,076 12,574 §,976 12.6 15. 1 17.7 22.5 27.9 17
2,34t 3,567 6,322 3,63t ¢,868 5,528 1.1 13.8 19.2 16. 6 30.2 18
116,639 124,821 140,674 132,122 141,692 146,946 210.8  222.3 262.6 320.8 375.6 19
21,126 29,699 33,322 38,355 28,099 33,947 45.0 46,4 63.8 83.0 100.5 20
29,583 27,775 25,318 24,592 231,224 24,935 46.1 4.3 43.0 56.5 1.9 21
69,138 70,113 82,934 69,807 79,972 79,059 121.5 132.2 156.8 176.2  200.2 22
-3,168 -2,766 -%00 3,768 2,397 §,005 -1.8 2.4 -1.0 3.1 3.6 23
90,398 92,764 94,147 95,636 97,509 99,249 146.5 166. 6 183.2 203.7  230.¢ 24
13,139 13,341 13,680 13,961 14,188 14,494 19.7 22.2 2845 8.6 33.€ 25
23,297 24,692 24,513 24,690 25,499 25,802 33.7 38.7 4.8 46.5 £2.9 26
53,962 54,731 55,954 56,985 57,826 58,953 93.t 105.7 116.9 128.6 143.5 27
26,280 32,057 46,527 36,486 44,183 47,697 64.2 55.7 79. 4 117.1 145.7 28
7,987 16,358 19,642 20,394 13,915 19,453 25.2 24,2 39.2 5444 67.0 29
6,296 3,083 805 -98 5,725 4,133 12.4% 2.6 1.2 10.0 19.¢ 30
15,472 15,382 26,980 12,822 23,146 20,106 28.4 2645 40.90 45.6 56.7 31
-3,t64 ~-2,766 -900 3,768 2,397 4,005 ~1.8 2.4 -1.0 3.1 3.6 32
69,882 176,371 92,085 54,218 97,080 85,723 84.2 78. 4 126.7 186.4  227.5 33
18,400 32,659 34,271 33,802 29,793 34,030 38.0 40. 6 6l.4 90.8 1ML5 34
17,45V 19,03% 17,808 11,585 25,978 20,416 25.6 18.1 21.3 32,0 36.6 35
11,260 17,19% 27,355 7,647 31,327 27,518 9.9 9.6 25.4 4C.2 8.8 36
7,476 2,750 6,731 -350 1,720 =~1,434 -1.8 -7 .8 1.3 1oz 37
280 w7 205 197 -182 342 2.7 1.6 .4 1.7 2.6 38
15,005 4,588 5,715 1,337 8,008 &,854 9.8 7.9 2.4 2€.3 28.& 39
57,562 74,011 80,038 86,052 82,081 92,690 127.2 1517 163.0 166.5 187.8 40

(1) Combimed statoment for households, fars basiness,
and noafara momcorporate business.

2)

Inclades corporate farss.

III/84 PASED OF PRELIAINARY AND INCOMPLETE INPORNATION

Digitized for FRASER
http://fraser.stlouisfed

.org/

Federal Reserve Bank of St. Louis
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Saving by Iadividuals

Saving by Imdivideals

Ascust amd position of Iadividuals® Saving (V) 53
SEASONALLY ADJUSTED ll'lill BRATRS SBEASOBALLY ADJUSTED ANNUAL RA1BS
1963 P 1964
1979 1980 1981 1982 1983 Iz 1 iy 4 1 1z 111
1 293.9 326.3 350.0 36%.9 #450.1 450.5 210.5 511.7 412.9 571.9 #460.2 Increase im fimancial assets 1
2 2%.5 10.2 35.5 16.5 39.9 65.% 9. - 38.5 38.6 ~8,3 Checkable deposits and curr. 2
3 LR 126.5 66.7 119.2 198.5 1584 199.4  ToN. 1 166.5 288.5 257.4 1ime and saviags depesits 3
L L) 29.2 1025 28,7  -at -62.7 =65 -1.8 44,9 15.4 20.5 Bomey market fund shares 4
5 32.7 S.9 -30.6 23.2 9.7 119.8 .7 129.6 43.1 118.4 87.5 Securities 5
6 -8 ~T.3 -8.3 «2 3.1 3,5 3.1 2. 2.7 2.5 Q.9 9.S. sawvings bonds 6
7 19.8 13.9 28,2 9.7 39.0 75.9 2.4 10.90 37.5 126.7 68.4 other U.S. Treasury secur. 7
8 16.4 6.9 8.5 -8.3 8.% * 0.5 2t.8 37.3 -2 35.8 0.5, Govt. agency secul. 8
9 10.4 Te0 10.3 32.7 4.0 66.5 28.7 35.9 17.7 25.4 28.2 Taz-exespt Obligatiocns 9
10 1.4 -5.7 =841 5.2 2.0 -12.3 9.5 2.0 7.5 6.9 -1.2 Corporate + foreigm boads 10
111 6.6 -8 7.3 -8.0 6.8 -17.6 =18.4 27.3 ~24.9 3.4 =He5 Open~sarket pager "
2 ot 5.2 6.3 10.4 32.8 30.4% 28,3 33.7 N9 4.8 37.9 Hutsal fund shares 12
13 =184 ~=13.2 -36.3 =26.2 ~-28.0 =268 ~37.3. ~=3.3 <~91.6 ~79.2 ~79.9 Other corporate eguities 13
1" 10.8 9.7 8.9 7.0 7.8 7.9 8.0 7.9 7.9 7.9 7.8 Private life insurasce res.
15 19.4 22.3 29.5 39.7 40.2 37.1 37.4 43.1% 30.9 33.5 39.3 Private issared pension res. 15
16 40.8 48.9 3%.6 54.3 47.3 49.6 61.3 8.2 18.9 24,6 27.2 Private noninsured frem. res. 16
17 28.4 35.3 41.0 49.2 $8.7 63.2 8.7 .4 4%.9 55.2 3.7 Gowt. imsurance + fem. res. 17
18 36.0 38.3 33.9 36.0 10.1 12.3 11.9 23.6 15.4 29.8 20.9 Biscellanecus fipap. assets 18
19 408.1 386.7 437.2 210 483.8 469.8 492.9 530.8 56641 572.3 579.8 Gross inv. in targible assets 19
20 107.3 100.3 96. 0 75.2 108.2 102, $ 117.0 128,84 127.0 132.6 134.3 Gwner~occupied bomes 20
21 82.1 768.3 96.7 108.6 106. % 105. 8 106.5 106.6 110.8 1M1.6 115.3 Otber fixed assets (2) 21
22 213.5 218.7 235.8 285.1 279.8 276.1 208,18 299.8 314.9 320.7 318.5 Coasumer durakles 2
23 5.3 -6.6 S.0 -4.0 -10.3 -18.5 -7 * 17.8 7.4 1.9 laveatories (2) 23
28 261.8 298.0 326.5 389.8 367.0 361.6 371.1 376.6 382.5 390.0 397.0 capital comsusption allowances Z4
25 39.1 8.1 48.5 S1.1 53.2 52.6 53.4 8.7 55.8 56.7 58.0 Owner-occupied hcses 25
26 61.3 20 81.6 88.6 95.5 93.2 96.8 98. 1 98.8 102.0¢ 103.2 Other fized assets (i) 46
27 160.9 182.0 196.3 209.6 218.3 215.8 218.9 223.8 227.9 23%.3 235.8 Consumer duraktles 27
28 146.7 88.7 110.7 1.6 116.8 108. 2 12%.8 154.2 183.6 182.2 184.9 Met inw. in tangible assets 28
29 68.2 56.2 47.6 24.% 54.9 49.9 63.7 69.7 .1 75.8 76.3 Owner-occupied hames 29
30 20.8 6.3 15.1 15.9 0.7 12. 6 7.8 8.5 12.0 9.6 12,0 GCther fixed assets {2) 30
N 52.5 32.8 39.1 35.5 61.9 60.2 65.1 %.9 83.0 89.4 84.7 Consumer durables 31
32 5.3 -6.6 9.0 ~8.0 ~10.3 -18.5 -14.7 . 17.4 7.4 1.9 Iaventories (2) 32
33 240.3 180.3 186.8 M5, 1 266.6 263. 9 28t.4 349.4 278.1 370.9 316.4 Bet increase in debt 33
38 128.2 98.3 78.7 51.6 103.2 9%.2 126.6 136.0 119.2 139.1 132.6 Ktg. debt on nonfara homes 34
35 40.9 34.8 37.8 36.2 61.2 58. 8% 69.2 77.5 59.1% 9.8 4.0 Other mortgage debt (2) 35
36 45.4 6.3 26.7 2.0 51.3 45.3 48.7 88,6 78.5 124.2 87.5 Consumer credit 36
37 1.0 6.5 -t.6 3.3 19,2 29.9 1.0 26.9 ~1.4 6.9 -5.7 Secarity credit 37
38 4.7 6.7 1.8 4.2 1.1 1.1 -6 -8 -8 ~e 1.8 Policy loans 38
39 27.0 27.8 38.0 28.8 30.7 37.8 25.3 23.5 21.9 9.5 26.7 Othexr debt (2) 39
40 200.3 23447 273.9 296.3 300.3 295.0 250.9 316.5 318.3 383.3 326.6 Individuals* saviag (1428~33) 40
L2 ] 24.8 35.3 41.0 49.2 58.7 63.2 48.7 64. 4 46.9 55.2 3.7 - Govt. insurance ¢ fen. res. 41
L ¥] 52.5 32.9 39.1 35.5 61.5 60.2 65.1 75.9 83.0 89.4 8%2.7 - det imvestsest in cops. dur. 42
- Capital gains dividepds

43 -9 1.8 2.7 2.4 4.4 3.2 4.9 1.5 10.6 8.0 1.6 fros swtwal funds 43
L 1) .t -5 -8 -5 -l -2 -1 . .2 «2 «8 - Bet saving by fars corps. 44
85 122.4% 165.3 192.0 209.7 175.8 168.5 136.3 168.7 177.7 230.4 227.7 = Perscsal saving, F/F basis 45
46 96.7 110.2 137.4 136.0 118.1 96.7 119.0 128.6 152.5 14,8 1684.3 Personal saving, MIFP) basis 46
47 25.7 55.2 54.6 73.7 57.7 71.8 17.3 40.0 25.2 85.6 63.4 piffereace 47

BILLIORS OF DOLLARS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

{1) Combined statememt for households, fars basiness,

and noufara noncorperate business.

{2) Includes cotporate faras.
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OMADJUSTED NET PLONS($ BILL)

Discrepancies - Suasmary for Sectors and Trassactioas

lAllt!l‘.“‘l

GSADJUSTRD NET PLONE4S KEEL)

Total, all sectors
Households
sonfin. corporat

State and local goveranments

1

2

3

4

5 U.S. Government
6 FPoreign
7

8

9

0

Pinancial sector

Sponsored credit agemcies

HMonetary autho

n Private bomban

12 Savings and loan assns.

13 nutual savin
14 Life insuran

€ busipess

rity

Coasercial banks

k finance

gs banks
ce

15 Other insuraance

16 Finance n.e.

Total, all types
Treasury currenc
Interbank claiss
Security BP's

Demand deposit aail floats:

1

2

3

4

5 U.5. Governsea
6 Qther

7 Trade credit

8 Profit taxes pay
9

[

HMiscellameocus
¥onfinancial

Sonfinancial compo
1 ¥IPA discrepancy
12 Pvt. wage accr.

Ca

H

t

able

aents:
(neg.)
less disb.
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1983 t 1984 BILLIONS QF nou.ng
I1 poed v iz 11z 1978 1925 1976 1922 n
Sector Discrepascies .
1,395 =6,268 22,315 =5,407 1,458 -22,859 -6 . 3.6 -1.3 23.2 1
-14,773 =1,623 2,529 -25,863 ~17,289 ~13,546 -1 «~$5.5 +~22.5 ~¥6.0 ~1i.0 2
14,307 4,250 22,155 6,783 11,016 -1,588 .2 6.0 9.2 16.5 23.8 3
308 =7,128 2,728 3,813 868 ~7,148 4.0 5.4 6.3 1.9 4.8 &
3,253 -1,1Mn 3,938 5,766 2,615 =1,836 -7 2.7 4.8 S.8 3.9 S5
-3,093 3,127 =8,70S 5,960 9,283 7,761 «2.4 5«7 9.6 -2.9 1.5 6
1,393 =3,713 =8,3480 <1,826 1,809 ~1,506 - «3 -3.8 6.5 -7.9 7
9% 8 a3 20 180 7 Y ] «3 3 - - 8
- - - - - - - - - - - 9
-1,915 =2,796 -=2,167 -683 -261 -1,322 -3.2 P | -t.5 -6.1 -8.0 10
3,214 -925 =2,607 -763 1,990 =191 3.2 ! -2.6 -8 -3 N
159 -86 -120 39 281 238 ) * ~ed -5 -3 12
1 -138 -349 s 204 125 -t -1 ~ed -3 ~s3 13
55 684 -93 -1,0t4 159 525 5 -8 -d 1.5 1.6 18
153 =353 =119 =256 405 -313 1.1 -9 ~2.8 -1.5 -7 15
2,846 ~-1,032 -1,926 328 981 =266 1.4 .32 -3 + -9 16
Transaction Disctepalciel

1,395 -6,268 22,315 ~5,807 7,450 -22,859 .6 4.6 3.6 -%ad 23.2 1§
-46 -39 -78 17 -69 -84 -1 -1 =1 ~e3 s 2
1,584 2,998 -6,646 11,510 3,689 3,818 2.5 -3.8 -9 ~5.4 -8 3
-1,901 8,818 388 ~1,239 -1,31% -22 .3 .6 9.3 5.5 10.9 &
315 -179 1,101 ~355 =533 -849 * .1 ~e8 LS s 5
-103 =5,337 14,293 -6,644 =952 ~&,577 -8 1.6 o6 1.8 -5 6
-1,356 <~5,667 16,548 -16,182 -1,852 -~5,975 3] 3.0 4.4 =-10.2 ~8.3 7
177 -4,297 =936 2,021 5 =1,278 -7 -1.0 .2 =1.0 1.5 6
2,840 ~745 =3,383 2,919 3,817 =13,057 9 5.5 8.8 8.2 122.1 9
-115 -816 988 2,506 4,667 1,569 -3.7 -5.5 S | ~t.3 2.5 10
15 816 -988 =2,506 ~4,667 -1,56% 3.7 5.5 S.1 .3 -2.5 11
- - - - - - - - - - - 12



SOVEEDER 23, 1988
Discrepascies
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SBASONALLY lw‘l ANBNAL RATES SEASONALLY ADJUSTED ANBUAL RATES
[] 1983 1984
979 1980 1981 1982 1963 [ 113 v X 11 i1z
Sector Discrepamcies
1 7.6 ~16.3 ~1.9 15.0 «6 -12.6 31.6 «3.) 36.95 9.3 ~36.2 Total, all sectors )
2 =25.7 =585.2 ~54.6 -~-N.7 =501 7.8 =123 <-40.0 -25.2 =85.6 ~-63.% [Households 2
3 1.5 7.6 30.0 5.3 52.3 56.7 4.8 $50.3 32.7 42.2 5.8 Noafin. coxparate busisess 3
& 2.0 6.9 * ~2.3 =10 L3S | -2.3 1.6 el ~%.0 =1.0 State and local governseats &
5 6.0 .5 9.6 32 0.6 () 1.5 15.0 7.2 1.9 8.4 U.S. .Goverazant 5
[ 27.5 21.6 22.6 40.8 7.2 .2 2.3 =13.3 13.1 56.17 16.0 PForeigs [
7 =10.7 -6.8 -9.8 -4.8 -8.6 -3.6 ~10.5 -16.7 ~.6 -8.6 -1 PFiaascial sectors 7
8 - .1 - .8 - L P | N} o6 2 1.4 N Spcasored credit agencies 8
9 - - - - - - . * - - - Nogetary asthority 9
10 -9.4 ~9.7 -7.% “2.0 -8.4 -7.3 -8.9 ~11.% -2.6 ~2.8 -9 Comsercial banks 10
1" ~1.9 .8 -2.2 1.8 .8 6 ~2.0 -5.8 1.7 -3.3 -4 Private nopbank finance 1
12 -3 Px ] -3 2 S | «? -3 -6 3 1.0 .9 Savings amd loan assps. 12
13 . .2 -l -7 %3 2 -t.0 -1.3 -8 .0 “e Butual savings banks 3
18 -7 5 .2 s .8 3 .3 ~eb -t.6 .2 “5 1ife insurance 14
13 a1 82 Lo 1.3 L2 ] -1 -3 ~e9 . * -2 Gther insuraace 15
16 2.1 -3.3 -3.8 * L 2.8 -T.8 ~2.4 2.1 ~5.8 3 Binance 9.€.C. 16
Sranssction Discrepascies
1 7.6 =~16.3 -9 15.0 -6 -12.6 31.6 =3.1 36.5 8.2 ~=36.3 Total, all types 1
2 -2 -2 .2 -2 -el 2 el -e3 o ~o3 ~e3 IZeasury curreancy 2
3 -1.7 -3.8 -2.5 15.7 -t 4.3 3.7 ~13.6 4.0 12.9 2.1 Iatexbank claias 3
] 3.4 8.4 -8, 9 -5.8 -3 -2.2 17.4 -6.7 7 2.5 ~3.2 Security RP's L)
Demagd deposit msail floats:
5 -3 -6 -t -8 ted -3.2 3.3 4.2 ~e7 -7.3 .3 U.§. Governseut 5
[ -t 2.3 4.3 3.2 -1 8.2 4.4 -8.7 1.5 5.1 ~-t.0 Other 6
7 =13.0 -9.5 4.6 “2.9 -4.1 ~5.6 -6.3 =3.6 -8.9 -8.3 ~3.0 1rade credit 7
[] 1.8 .6 «7 -3 i | “e 6 -3 * X} -9 «1 Protit taxes payakle 8
9 15.6 =11.27 2.6 $.0 4.6 =59 4.5 16.9 -8.3 -3.5 -42.6 8iscellanecus 9
10 1.5 -2.3 -5.6 -3 -5 -8, 3 4.8 4.8 -2.2 %90 10.3 Bontinamcial 10
Rosfimancial coaponeats:
" -1.5 2.3 5.6 -8 -5 81 -8.9 ~8.8 2.2 -9,0 ~10.3 N1PA discregancy {meg.) n
12 - - - - - - - - - - - Pet. wage accr. less dist. 12
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