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Flow of Funds Accounts
Second Quarter 1984

Annual revisions. The accounts as presented in this publication
reflect the full recalculation and revised seasonal adjustment that usually
appears at this time of year. The tables include income and product revi-
sions published in July and balance of payments revisions published in June,
both by the Commerce Department. Other benchmark data used in the revision
are 1981 tax statistics for coporate business, the 1982 Survey of
Governmental Finances, and 1983 information for the insurance industry.
Seasonal adjustments have been recalculated for 1978-83.

An important part of this year's revision is a new set of
estimates for private pension funds. This revision raises the level of
1983 asset holdings for pension funds by about 50 per cent over earlier
estimates and introduces information on quarterly transactions for 1982
and 1983 that had not been available earlier. The revision is benchmarked
on 1971 asset levels as published by the Securities and Exchange
Commission and the 1975-78 market values of assets published by the
Department of Labor in 1983.1/ These are carried forward annually through
1981 and quarterly to Ql/84 by sample information on managed assets of
pension funds provided by SEI Corporation, a private firm that offers funds
evaluation services, and by a single reading of 1980 assets from the Labor
Department. 1972-81 assets were interpolated quarterly using SEC's quarterly
publications for those years.

This revision affects the composition of households' assets but
not their total. A larger part of the household position now appears as
claims on pension funds and less is in the form of direct holdings of
securities and deposits. The revisions in flows resulting from these data
appear on page 58, and the revised structure of household assets is on
page 63. A broader view of the effect is on page 57, lines 32 and 48.

The only structural change in this revision is allocation of
certain kinds of tax—exempt borrowing to the household sector. That
sector includes nonprofit institutions, and the larger part of tax-—exempt
borrowing now shown there is for private hospitals that have been able to
use tax—exempt financing to reduce costs of capital. A smaller part of
the tax-exempt borrowing consists of student loans.

Principal flow effects of this year's revisions appear in the
tables on pages 56 to 60, and new estimates of outstanding debts and
assets for those tables are on pages 61 to 65.

Preliminary estimates. Figures shown for the most recent quarter
in these tables are based on preliminary and incomplete information and are
therefore only tentative. At the end of this preface is a list of the
principle sources of information that were available in putting together

l/ “"Estimates of Participant and Financial Characteristics of Private
Pension Plans™, prepared by Daniel Beller, Economist, Division of Research
and Evaluation, Office of Policy Planning and Research, Pension and Welfare
Benefits Programs, U.S. Department of Labor.
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the quarter on this preliminary basis, and the significance of individual
items in the tables should be judged on the basis of the list. The list is
summary in form and is by no means a complete statement of sources of data
or of derivation methods. Because much of the source information consists
of sector balance sheets or statements of activity, the list is organized
mainly in terms of sectors. For nonfinancial activity included in the
accounts, however, such as sector income and capital outlays, the Commerce
Department's income and product accounts are the principal source, and this
part of the system is included separately at the beginning of the list.

The items that are shown as available are in general also
preliminary in the sense that they are subject to revision once a year on
the basis of benchmark data. "Available” for them means that the basic
quarterly estimates have been completed in a form that will usually stand
until the next annual revision. Virtually all quarterly data sources are
compiled within five or six months of the end of the quarter, and the
distinction between the two columns is not between final and preliminary
versions of data but rather between those source estimates that are fully
ready when the first quarterly estimate is put together and those that are
not yet completed.

Availability. This publication is part of quarterly series that
is usually available at the middle of the second month following the last
quarter reported and that is distributed to a mailing list. The process of
printing and mailing causes delays of up to two weeks or more from the time
the estimates are completed, and to facilitate earlier access in the meantime
copies of the computer printouts are distributed to Federal Reserve Bank
information offices for use by the public.

The current quarterly tables are an extension of a body of data
that begins in 1946 in annual form and in 1952 quarterly. Annual-total flows
and year—end outstandings were most recently published in Flow of Funds
Accounts 1949-78 (December 1979). That publication is superceded, however,

by the historical revisions that first appeared in the August 1981 publication
in this quarterly series, and a replacement volume will appear in the near
future. Meanwhile, quarterly data are available in computer data tape form
for the complete set of accounts or in specific printings of selected tables

on request. A complete set of tables on levels, or stocks, of financial claims
will be published soon.

Requests and inquiries about the data, historical tabulations and
computer tapes of the data should be addressed to:

Flow of Funds Section
Room B-5100, Stop 95
Board of Governors of the
Federal Reserve System
20th and Constitution Ave.
Washington, D. C. 20551
(202) 452-3482.
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GROWTH RATES OF MAJOR DEBT AGGREGATES BY SECTOR
(BILLIONS OF DOLLARS)

DEBT GROWTH RATES
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YEAR-END OUTSTANDINGS

2016.9 871.2 564.3 268.6 912.2 599.2 313.0 233.5
2281.5 1012.2 635.1 289.1 1023.9 664.9 358.9 245.5
2591.9 1182.5 766.5 337.9 1147.3 731.3 416.1 262.0
2940.7 1362.5 869.2 383.4 1298.5 799.7 498.9 279.6
3205.5 1487.0 967.5 389.7 1421.7 872.0 549.7 296.9
3498.3 1619.2 1051.0 416.4 1576.1 936.0 640.1 303.0
QUARTERLY OUTSTANDINGS, SEASONALLY ADJUSTED
3558.0 1639.4 1066.9 417.4 1610.8 949.7 661.0 307.9
3626.6 1666.3 1078.2 426.7 1643.3 962.8 680.5 315.0
3679.5 1680.5 1082.7 430.2 1676.7 979.3 697 .4 322.2
3737.5 1712.1 1096.9 441.7 1691.1 999.4 691.7 334.3
3792.3 1739.3 1111.6 448.3 1710.9 1017.6 693.3 342.1
3871.0 1779.5 1134.4 459.7 1736.2 1041.7 694.5 355.3
3958.7 1828.5 1166.1 471.9 1768.7 1063.4 705.2 361.5
4077.3 1887.5 1200.1 493.0 1818.8 1086.1 732.6 371.0
4193.5 1941.3 1230.8 512.6 1874.1 1109.4 766.7 378.0
4327.8 2014.0 1268.0 545.1 1934.4 1136.2 798.3 379.3
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DEBT GROWTH RATES

GROWTH RATES OF MAJOR DEBT AGGREGATES BY SECTOR
(BILLIONS OF DOLLARS)

-------------- DOMESTIC NONFINANCIAL SECTORS - - = = = = — = =~ = = -

- = = HOUSEHOLDS - - -~ NONFINANCIAL BUSINESS STATE &
u.s. PVT. HOME CONSUMER LONG SHORT LOCAL
TOTAL GOVT. NONFIN TOTAL MTGES CREDIT TOTAL TERM TERM GOVTS FOREIGN
ANNUAL FLOWS ($BILLIONS)

1976 263.5 69.0 174.5 91.5 6l.4 25.4 69.8 48.2 21.6 13.2 19
1977 319.4 56.8 262.6 140.7 90.8 40.2 110.0 64.0 46.0 12.0 13
1978 369.8 53.7 316.2 172.0 111.5 48.8 127.6 66.2 6l.4 16.5 33
1979 386.0 37.4 348.6 179.3 121.2 45.4 151.7 68.1 83.6 17.6 20

1980 346.6 79.2 265.46 122.1 98.3 6.3 126.1 72.4 53.7 17.2 27
1981 380.4 87.4 293.1 127.5 78.7 26.7 159.4 68.8 90.7 6.2 27.
1982 406.1 161.3 242.8 96.5 51.6 21.0 117.1 66.1 51.0 31.3 15.
1983 526.4 186.6 339.8 175.4 103.2 51.3 127.7 86.8 40.9 36.7 18.

QUARTERLY NET FLOWS (SAAR)

1982 -- 1 352.3 111.0 241.3 81.7 63.7 4.3 140.3 55.0 85.3 19.3 7

II 363.9 97.3 266.6 107.7 45.2 36.9 130.1 52.4 77.7 28.8 13

IIX 4564.3 201.9 252.8 79.6 40.9 16.1 144.4 76 .4 68.0 28.8 15

IV 445.5 2364.9 210.6 108.9 56.7 28.6 53.5 80.4 -26.9 48.2 26

1983 -- 1 428.6 209.6 219.0 108.5 58.9 26.5 79.4 72.9 6.4 31.1 8

11 549.3 2364.5 314.8 161.0 91.2 45.3 101.1 96.6 4.5 52.7 21

I1I 516.2 165.2 351.0 195.9 126.6 48.7 129.9 86.8 43.1 25.1 13

Iv 611.4 136.9 476.46 236.1 136.0 86.6 200.3 90.8 109.5 38.0 31

198¢ ~- 1 648.7 184.1 666.6 215.2 122.7 78.5 221.5 93.0 128.5 27.9 =6

I 699.1 161.9 537.2 290.7 148.9 130.1 261.2 107.1 134.2 5.3 50
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NONFINANCIAL-——

National income and product
accounts

FINANCIAL~--

Households

Farms

Nonfarm noncorporate business

Nonfinancial corporate business

State and local governments

Rest of the world (U.S.
(International Transactions)
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Information Status for Preliminary Estimates

Available

Second quarterly estimate, seasonally

adjusted

Major items missing

Seasonally unadjusted data.

Estimates for this sector are almost entirely residual and derived from data

for other sectors.
sectors.

Availability is thus dependent on schedules for other
Principal types of borrowing——mortgages and consumer credit--are

available in time for first quarterly estimates.

Bank loans. For sponsored agency
loans, see item 9 below.

Bank and finance company loans,
mortgage borrowing, open—market
paper

For preceding quarter: working
capital, net security issues,
foreign direct investment. For
current quarter: gross security
offerings, mortgages, bank loans,
open-market paper, finance company
loans.

Gross security offerings, deposits
at banks, two months of quarter
for Government security holdings

Preceding quarter complete except

reports by U.S. nonbanking concerus.

Current quarter for bank-reported
capital movements.

U.S. Government loans. See item 9

below.

Net trade debt

Working capital, foreign direct
investment, U.S. Government loans

Security retirements, last month
of quarter for holdings for
Government securities

Direct investment flows for current

quarter and claims and liabilities of

U.S. nonbanking concerns for two
quarters.



8.

10.
11.

12.

i3.

14,
15.
16.
17.

18.

19.

FINANCIAL--

U.S. Government

Sponsored credit agencies

Mortgage pools
Monetary authorities

Banking

Savings and loan associations

Mutual savings banks
Credit uanions

Life insurance companies
Private Pension Funds

State and local government
retirement system

Other insurance companies

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Available
Monthly Treasury Statemeant of Receipts
and Outlays for last month of quarter,
Federal Financing Bank Statement
Balance sheets for FNMA, Home Loan
Banks, Farm Credit Administration
securities outstanding. FCA loans
for most recent June or December
Complete
Complete
All-bank totals for preceding quarter,
current—quarter indicators for banking
and monetary estimates through last

month of current quarter.

Last month of quarter on summary
monthly basis

Two months of quarter

Deposit flows and consumer credit
Two months of quarter

Preceding quarter

Preceding quarter

Preceding quarter

-vii —

Major items missing

Loans outstanding except at Federal
Financing Bank

FCA loans for March and September

None
None

Recent all-bank totals.

Detailed balance sheets and liquidity
statements

Last month of quarter
Other assets

Last month

Later quarters

Current quarter

Current quarter



FINANCTAL--
20. Finance companies

21. REIT's

22. Investment companies and
money market funds

23. Security brokers and dealers
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Available
Complete
Preceding quarter

Complete

Borrowings

- viii

Major items missing

None
Current quarter

None

Assets



SEPTEMBER 5,

1984

Income¢ and Product Distribution

Income and Product Accounts:

SEASONALLY ADJUSTED ANNUAL BATES

GBP Expenditures and Gross Saving

Income and Product Distribution

SEASONALLY ADJUSTED

1

ANNOAL RAIES

Total GNP

Current outlays
Households

©f vhich consumer darables

State and local governmeats
0.S. Government

Gross domestic investsent
Private fixed investment
Residential comstruction
dobile homes
1-4% Pamily structures
Household purchases
Fara
Change in work in
process on nonfara
Noncorporate
Corporate

Bulti~family umits
Households (1)
Noncorporate busibess
Ronfin. corg.
Reits

Wonres., plant + eguipment
Sonprofit inst. (HH)
Fara
fSonfars noncorp. bus.
Financial corporatioss
Bonfin. corp. business

Isyentories
Fars
Nonfars
dNoncorporate
Corporate

Vet exports
Exports
- Imports

Disposable personal income
Personal saving
Saving rate (per cent)

Pederal goverament surplus

St. + local governsent surplus

Corporate profits, taxes, and dividends:

Profits - total
Paras
Poreign
Pinancial corporations
¥Nonfin. corporate business

Tax accruals - total
Farss
Financial corporations
Monfin. corporate business

Dividends - total
Faras
Pinancial corporations
¥onfin, corporate business
set dividends raid
+ Bet fgn. div. received

Ondist. profits -~ total
Farss
PFinancial corporatioams
Foreign
Nonfin. corporate business
Dosestic undist. prof.
+ Net fgn. div. received

Cap. cons. adjust, - total
rarcas
rinancial corporations
Nonfin. corporate busisess

Total capital consumption

Owner—occupied boases (HH)

wonprofit institutions (HEH)
Farm noncorporate
Nonfara moncorp. business
Total corporate
rinancial business
Corporate farms
Nonfin. corporate business
Memo: Cap. CORS. ON CODSumer
durables not included above

631.1 Tot. cap. cons. incl. durables

-8.4 Statistical discrepancy

38.0 Profit tax rate (per ceat)

1983 ] 1984
1979 1980 1981 1982 1983 1 11 111 v ] 1I
1 2817.8 2631.7 2957.7 3069.3 3304.8 3173.8 3267.0 3346.6 3u31.7 3553.3 3647.9
2 1981.5 2205.9 2445.6 2635.4 2841.4 2749.2 2823.8 2871.2 2921.5 2981.0 3076.3
3 1507.2 1668.1 1849.1 1984.9 2155.9 2070.4 2181.6 2181.8 2230.2 2276.5 2329.5
. 213.4 2148.7  235.4  245.1 279.8 259.4  276.1 284.1 299.8 310.9  320.3
5 306.0 340.8 367.6 391.5 u15.8 405.8 4%1.6  420.6  425.1t 436.8  447.5
6 168.3 197.0  228.9 258.9  269.7 273.0 270.5 269.2 266.3 267.6  299.3
T 423.0 401.9 484.2 4189 471.6 405.0 449.6 491.9 540.0 623.8 626.3
8 408.8 411.7  458.1 441.0  485.1 447.9  869.0 496.2 527.3 550.0 5772.8
9 118.6 102.9 104.3 9t.4 132.2 113.3 129.8 142.3 143.4 151.2 155.7
10 5.0 4.5 4.9 4.8 6.3 5.8 6.2 6.6 6.8 6.7 6.8
i3l 91.3 75.0 74.6 62.1 94.7 80.9 94.1 102.1 101.6 109.0 t11.7
12 91.1 75.2 76.7 59.5 86.8 69.5 81.6 98.8 101.3 102.9 107.1
13 1.7 1.8 .3 1.5 1.0 1.0 -9 -9 9 -9 1.2
14 -1.5 -2.0 ~3.4 1.1 6.9 10.4 11.6 6.4 -7 5.1 .4
15 -.8 -1.0 -7 5 3.5 5.2 5.8 3.2 -.3 2.5 1.7
16 ~.8 -1..0 -1.7 .S 3.5 5.2 5.8 3.2 =3 2.5 .7
17 22.3 23.4 24.8 24,4 31.2 26.7 29.5 33.5 35.1 35.5 37.2
18 1.1 20.6 4.8 10.9 15.0 13.5 18.7 15.6 16.4 17.3 18.5
19 8.5 2 7.8 1 12.3 10.0 11.2 13.8 14.1 13.3 13.38
20 2.6 2.5 2.6 2,3 3.8 31 3.5 4.0 4.5 4.8 4.8
21 - - - o1 -1 .1 -t o1 ot -1 .1
22 290.2 308.8 353.9 349.6 352.9 338.6  339.3 353.9  383.9 398.8  422.1
23 7.3 8.6 9.8 1.0 12.4 1.8 12.2 12.5 12.9 13.3 13.7
28 19.9 18.7 18.3 W7 14.2 13.4 18.t 13.8 15.3 13.8 13.7
25 45.5 50.0 61.3 65.7 62.9 64,2 61.6 62,2 63.6 66.9 67.7
26 13.7 13.7 16.0 17.1 19.2 18.4 18.9 19.5 19.9 20.5 21.0
27  203.9 217.8  248.5 241t 284.3 226.7 232.6 245.9 272.1% 284.3 306.0
28 1.3 -9.8 26.0 =26.1 -13.5 -82.9 -19.4 -4.3 12.7 73.8 48.5
29 5.7 -5.3 7.8 -2.1  =10.4 -10.3 -14.0 -15.9 -1.4 13.2 3.8
30 8.6 -4.5 18.2 -24.0 ~3.1 -32.6 =5.4 11.6 1.1 60.6 44.7
31 -.8 -1.3 1.2 ~-Ls * -1.8 -.6 1.2 1.3 4,2 3.9
32 9.0 -3.2 17.0 =221t =3.1 ~30.8 -4.9 10.4 12.7 56.8 40.8
33 13.2 23.9 28.0 18.0 =-8.3 19.6 =6.5 =16.4 ~29.8 -51.5 -5A.7
38 281.3 338.8 369.9 3s8.4 336.2 328.5 328.1 342.0  3a6.1 358.9  366.9
35 268.% 318.8 341.9  329.4  344.4 308.9 334.5 358.4  375.9 410.8  421.6
36 1650.2 1828.9 2041.7 2180.5 2340.1 226%.4 2302.9 2367.4 28428.6 2502.2 2552.0
37 96.7 110.2 137.4 136.0 118.1 128.0 96.7 119.0 128.6 152.5 185.7
8 5.9 6.0 6.7 6.2 5.0 S.7 4.2 5.0 5.3 6.1 5.7
39 =16.1 =61.2 =64.3 <~148.2 -<178.6 -185.7 =167.3 ~-180.9 -180.5 =-161.3 -166.9
80 30.4 30.6 37.6 32.9 a4.1 34,1 43.9 87.4 51.2 53.9 53.7
81 252.7 23M.6 221.2 165.5 203.2 161.7 198.2  227.4  225.5 243.3  246.7
42 .9 - o1 -2 ~o1 ~e =1 =1 -ol = 8
43 30.6 29.9 284 22.4 26.8 22.4 23.7 27.5 25.6 25.7 26.1
44 30.3 26.9 19.5 19.6 29.6 28.4 32.0 29.5 28.5 28.7 30.2
45 190.9 177.4 177.2 123.7 148.9 110.9 142.6 170.5 171.6 189.0 190.0
46 87.6 84.8 81.1 60.7 75.8 59.1 74.8 84.7 864.5 92.7 93.8
47 <3 -3 .3 - * * * .1
48 18.4 17.8 17.3 16.4 17.8 17.2 18.3 7.8 17.8 18.2 18.9
49 68.9 66.7 63.6 48,3 58.0 4.9 56.4% 67.0 66.7 79.5 4.8
50 52.7 58.6 66.5 69.2 72.9 7.1 7.7 73.3 75.4 77.7 79.9
51 2 .2 -3 .8 -l -4 -8 -8 -4 4 -3
52 -2.2 -3.3 =1.5 -2 .3 b .2 * o4 4 <5
53 58,7 61.7 67.6 69.0 72.2 T70.4 7.0 72.9 74.7 76.9 79.1
54 39.5 43.5 53.1 56.5 62.4 60.7 62.5 62.8 63.5 65.5 67.6
55 15.1 10.2 1hes 12.6 9.9 9.7 8.5 0.1 11.2 1.4 11.5
56 112.8 9.2 73.5 35.6 54.5 31.4 51.7 69.3 65.6 72.9 73.0
57 -3 -1 -5 -.6 -5 *e5 -5 =5 -5 -5 .1
58 .2 12.5 3.7 3.4 11.6 10.8 13.4 11.7 10.3 10.1 10.8
59 15.5 1.7 9.9 9.8 14.9 12.8 15.2 17.4 4.4 14.3 4.6
60 82.8 67.2 60.5 22.9 28.5 8.3 23.6 40.7 a41.4 49.0 47.5
61 67.3 49.0 46.0 10.4 18.6 -1.3 15.1 30.6 30.2 37.6 36.0
62 15.1 18.2 14.5 12.6 9.9 9.7 8.5 10.1 1.2 1.4 1.5
63 ~18.8 ~16.3 ~7.6 3.1 33.2 2.7 30.6 36.9 43.6 47.6 52.1
64 ~e2 -.3 -3 * -4 .2 «3 -4 -5 -7 7
65 -.8 -1.7 -1.4 -t.0 -2 “s 6 .2 * * .1 .1
66 =13.7 «1a8.3 ~6. 9 4.0 33.0 2 30.4 36.4 43.1 46.9 5t.2
67 256.0 293.2 330.3 358.8 377.) 368.2 371.2 382.8 386.4 391.8  399.8
68 39.1 44,1 48.5 51.1 53.2 52.3 52.6 53.4 54.7 55.8 56.7
69 6.3 T.2 7.8 8.3 8.9 8.7 8.8 8.9 9.2 9.4 9.5
70 18,4 16.4 18.1 19.2 19.6 19.4 19.5 19.7 15.8 19.9 20.0
71 38.7 46.2 $3.2 58.4 64.2 61.0 62.1 67.4 66.3 66. 8 70.2
72 157.5 179.3 202.6 221.8 2312 226.9 228.2 233.4  236.4 239.9 243.4
73 7.9 9.3 10.6 12.0 13.2 12.7 12.9 13.4 13.9 4.3 16.8
74 1.9 2.2 2.5 2.7 2.8 2.7 2.7 2.8 2.8 2.8 2.8
5 W7 167.8 189.5 207.1 215.2 2118 212.5 217.3  219.7  222.8  225.9
76 160.9 182.0 196.3 209.6 218.3 214.6 215.8 218.9  223.8 227.9 23W.3
77 417.0  N7S.1 526.6 568.5 595.4 582.8 587.1 601.7 610.2 619.7
78 -1.5 2.3 5.6 -.5 -5 7.5 4.1 -4.8 ~4.8 2.2
19 34.7 36.1 36.7 36.7 37.3 36.6 37.7 37.3 37.5 38.1
80 15.4 15.5 16.0 15.6 14.7 15.1 15.2 1.3 4.4 14.3
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SEPTEMBER 5,
Funds Raised

2

1984
in Credit Bdarkets

Sumaary of Net Funds Raised im Credit amd Egaity Markets

UNADJUSTED NET FLOWS($ MILL)

Funds Baised in Credit Markets

UMADJUSTEL HEI PLORS($ MILL)

1983 i 1988 EILLIORS OF DCLLAES
I 11 II1 Iv | 11 1974 1875 1976 1977 1978
Fet Credit Barket Borrowing by Nonfinancial Sectors
Total net borrowing by domestic
1 noanfisancial sectors 85,862 137,425 141,366 161,708 139,575 177,081 175.3 193.0  243.5 319.4 369.8 1
2  U.S. Governaent 55,641 46,876 47,860 36,180 49,427 31,166 1.8 85.4 69.0 56.8 53.7 2
3 Treasury issues 55,620 46,951 47,898 36,209 49,501 31,202 12.0 85.8 69.1 57.6 55.1 3
4 Agency issues + mortgages 21 -75 -38 -29 =74 =36 -.2 -4 -1 -.9 -1.4 4
Private domestic
5 nonfinancial sectors 30,221 90,549 93,506 125,528 90,148 145,915 163.5 107.6 174.5 262.6 316.2 S
6 Debt capital instruaents 34,581 69,268 65,673 69,764 58,683 74,691 100.6  100.9 123.6 1711 199.7 6
7 Tax-exempt obligaticas 7,827 23,439 9,988 15,010 6,246 11,383 16.5 16.1 15.7 21.9 8.4 7
8 Corporate bounds 3,641 6,869 2,125 3,486 5,306 5,000 19.7 27.2 22.8 22.9 2.1 8
9 Nortgages 23,113 39,360 53,564 51,268 #3,13% 58,208 64.4 57.6 85.1  126.3 150.2 9
10 Home mortgages 14,649 25,212 36,263 32,603 29,952 37,829 37.3 42.0 63.9 S4.0 112.2 10
1n sulti-family resid. -66 1,438 3,094 3,920 3,266 5,076 6.9 * 3.9 7.1 9.2 11
12 Commercial 8,304 11,681 13,163 14,190 9,821 14,385 15.1 1.0 11.6 18.1 21.7 12
13 Pars 226 1,029 1,044 555 w92 918 5.0 4.6 5.7 71 7.2 13
1% Other debt instraments -4,360 21,281 27,833 55,768 35,465 71,224 62.9 6.7 50.9 91.6  116.5 14
15 Consumer credit -4,534 11,260 17,191 27,355 7,647 31,327 9.9 9.6 25.4 40.2 48.8 15
16 Bank loans n.e.c. -2,437 5,513 4,281 19,939 15,312 21,041 32.9 -10.4 4.5 27.1 37.4 16
17 Open-market pager -226 -1,691 2,350 -1,600 3,903 13,103 6.6 -2.6 4.0 2.9 5.2 17
18 Other 2,837 6,199 4,01t 10,070 8,603 £,753 13.5 10.1 16.9 2.3 25.1 18
19 By borrowing sector: 30,221 90,549 93,506 125,528 90,188 145,915 163.5 107.6 174.5 262.6 316.2 19
20 State¢local governments 2,981 17,844 5,267 10,646 1,703 6,708 14.6 12.3 13.2 12.0 16.5 20
21 Households 16,156 37,838 54,690 66,710 42,568 68,935 54.8 53.5 91.5  140.7 172.0 21
22 ¥onfinancial business 12,084 34,867 33,549 48,172 45,877 740,272 94.1 41.8 69.8 1100 127.6 22
23 Fara =709 4,548 1,499 -998 408 2,632 7.8 8.5 10.2 12.3 14.6 23
24 donfaras noncorrorate 7,454 16,779 18,835 20,792 11,865 24,030 20.2 12.5 15.4 28.0 32.4 24
25 Corporate 4,339 13,540 13,215 28,378 33,604 83,610 66. 1 20.9 4.2 69.7 80.6 25
26 Pgn. net borrowing in U.S. 2,201 5,614 3,627 7,454 -1,136 13,034 15.0 1.3 19.3 13.5 33.8 26
27 Boads 894 1,417 714 Ta4 224 178 2.1 6.2 8.6 5.1 4.2 27
28 Bapk loans n.e.c. 4,800 1,433 =559 ~388 -612 =1,471% 8.0 2.0 5.6 3.1 19.1 28
29 oOpen-market paper -4,195 1,911 2,268 5,982 =-2,509 12,536 7.3 -3 1.9 2.8 6.6 29
30 0.S. Government loaas 1,102 853 1,208 1,116 1,761 1,191 1.6 2.8 3.3 3.0 3.9 30
31 Total domestic plus foreign 88,063 143,039 144,993 169,162 138,439 190,115 190.3  204.4 262.8 332.% 403.6 31
Het Credit Barket Borrowing by Pimancial Sectors
Total net borrowing
1 by finamcial sectors 10,366 24,458 25,322 30,510 20,376 35,575 39.0 7.3 21.0 45.8 Te.t 1
2 U.5. Government-related 14,918 17,120 19,288 16,469 16,667 16,878 20.7 10.3 14.3 22.0 37.1 2
3 Sponsored credit ag. sec. -3,180 476 9t 3,200 5,543 9,198 16.6 2.3 2.5 7.0 23.1 3
4 Mortgage pool securities 18,098 16,644 18,377 13,269 11,124 7,680 3.4 7.1 12.2 16. 1 13.6 &
5 Loans from U.5. Goverament - - - - - - -7 -9 -8 -l.1 .4 5
6 Private financial sectors -4,552 7,334 6,038 14,081 3,709 18,697 18,3 ~3.0 6.7 23.8 37.0 6
7 Corporate boads 2,748 4,506 4,655 5,150 926 3,616 3.1 3.2 9.8 10.1 7.5 7
8 Mortgages 6 [ 6 7 7 ] «2 -8 o8 * .1 8
9 Bank loabs D.e.C. =-1,246 =997 =223 2,212 -6,169 2,946 4.6 -3.7 -3.7 -.3 2.3 9
10 Open—market paper -75 4,952 2,527 5,581 10,290 3,876 3.8 T 2.2 9.6 14.6 10
11 Fed. Home Loan Bank loans -5,985 -~-1,223 -931 1,091 -1,385 €,251 6.7 -4.0 ~2.0 &3 12.5 11
12 Total, by sector 10,366 24,454 25,322 30,510 20,376 35,575 39.0 7.3 2.0 45.8 .1 12
13 Sponsored credit agencies -3,180 476 911 3,200 54543 9,198 17.3 3.2 2.1 5.9 23.5 13
" Bortgage pools 18,098 16,648 18,377 13,269 11,124 7,680 3.4 7.1 12.2 16.1 13.6 14
15 Private financial sectors -8,552 7334 6,034 14,081 3,709 18,697 18.3 =3.0 6.7 23.8 37.0 15
16 Commercial bamks 2717 =234 26 -289 =222 -155 .2 .2 -7 «6 «2 16
17 Bank affiliates 1,389 1,655 3,0 2,556 4,212 S,811% 4.4 -6 5.8 2.0 7.2 17
18 Savings and loan assbos. -5,094 -599 1,357 1,590 -2,478 10,487 6.2 -4e2 -1.7 6.9 13.5 18
19 Finance conpanies -1,17% 6,471 1,595 10,122 2,175 Z,512 6.0 <5 4.3 16.9 17.6 19
20 Reits 47 (3] 42 62 22 42 1.5 -1 -1.9 ~2.5 -1.4 20
Total Net Credit Rarket Borrowiag, All Sectors, by Type
1 Total net borrowinmg 98,429 167,493 170,315 199,672 158,815 225,690 229.3 211.6 283.8 378.7 %77.7 1
2 U.S5. Government securities 70,574 64,028 67,162 52,669 66,131 488,068 3.9 94.9 83.8 9.9 90.5 2
3 Tax-exempt Obligatioms 7,827 23,439 9,988 15,010 6,246 11,483 16.5 16.1 15.7 21.9 28.4 3
4 Corporate + foreigm bonds 7,283 12,392 7,494 9,380 6,456 9,394 268.9 36.7 41.2 38.0 32.8 &
5 Mortgages 23,104 39,334 53,556 51,255 43,101 58,192 64.5 57.9 85.4 126.2 150.2 5
6 Consumer credit -4,534 11,260 17,191 27,355 7,647 31,327 9.9 9.6 25.4 40.2 48.8 6
7 Baank loans n.e.c. 717 6,039 3,499 21,763 8,531 22,516 41.5 =-12.1 6.4 29.9 58.8 7
8 Open~-market paper -4,396 5,172 7,145 9,963 11,684 29,515 17.7 -1.2 8.1 15.0 26.4 8
9 Other loans -2,046 5,829 4,284 192,277 9,019 15,195 22.5 5.8 17.8 27.5 41.9 9
10 Memo: U.S. Govt. cash balance ~3,870 12,623 8,439 -2&,324 1,710 1,609 ~-4.6 2.9 3.2 1.1 3.8 10
Totals net of changes im U.S. Govt. cash balances:
1t  Net borrowing by dom. nonfin. 89,732 124,802 132,927 166,032 137,865 175,472 179.9 190.2  240.4  318.3  366.1 11
12 By U.S. Governsent 59,511 34,253 39,321 60,50% 47,717 28,557 16.4 82.5 65.9 55.7 49.5 12
External Corporate Bquity FPunds Baised im 0. S. Markets
1 Total net share issues 21,156 20,913 11,400 14,310 ~829 -17,465 5.7 10.6 10.6 6.5 1.9 1
2  muteal funds 11,588 7,093 5,75t 8,400 14,652 8,185 <9 -3 -2.4 .9 -1 2
3 ALl other 9,568 13,820 5,649 5,910 -15,481 -25,650 4.8 10.9 13.1 S.6 1.9 3
4 Bonfinancial corporations 7,794 11,321 4,196 5,000 -15,873 -26,382 4.1 9.9 10.5 2.7 -1 &
S Financial corporatiomns 758 644 606 646 735 726 1.0 -8 2.2 2.5 2.5 5
Foreign shares
6 purchased in U.S. 1,016 1,855 847 264 ~343 6 -.2 -2 <3 -4 -.5 6
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SEPTEMBER 5, 1984
Punds Raised in Credit Markets Fupds Raised in Credit Markets

Summary of Net Punds Raised in Credit and Bguity Markets 3

SEASOMALLY ADJUSTED ANBDAL RATES SEASONALLY ADJUSTED ANNOAL RATES

i 1983 1 1984
1979 1980 1981 1982 1983 i I I I o 1 11

Net Credit Market Borrowing by Noafimamcial Sectors

Total net rorrowing by dosestic

1 386.0 344.6 380.4% 408.1 526. % 428.6 589.3 516.2 61,4 648,7 699.1 nonfinancial sectors 1
2 37.4 79.2 87.4 161.3  186.6 209.6  238.5 165.2 136.9  184.1 161.9 0.5. Government 2
3 38.8 79.8 87.8  162.1 186.7 209.5 238.8 165.4 137.1 184.4 162.0 Treasury issues 3
L] -1.4 -.6 =5 -.9 -1 .1 -.3 -2 -1 -3 -t Agency issues # mortgages &
Private domestic
5 348.6 265.4 293.1 242.8 339.8 219.0  314.8 351.0 478.4 464.6 537.2 nonfinancial sectors 5
6 211.2 192.0  159.1 156.9  239.3 175.90  253.8 251.7 276.7 256.2 273.9 Debt capital instruments 6
7 30.3 30.3 22.7 53.8 56.3 50.5 75.1 84,0 55.5 4641 2844 fax~exempt obligations 7
8 17.3 26.7 21.8 18.7 15.7 22.0 24,0 9.1 1.8 29.4 18.7 Corporate bonds 8
9 163.6 135.1 14,6 86.5 167.3 102.5  154.7 198.6  213.4 180.8  230.9 Bortgages 9
10 120.0 96.7 76.0 52.5 108.7 67.1 100.5 131.8 135.5 126.7 15117 Home mortgages [
1" 7.8 8.8 4.3 5.5 8.4 -4 6.1 12.3 15.6 12.8 20.7 sulti-fasily resid. 11
12 23.9 20.2 208.6 23.6 47.3 35.3 45.4 50.4 58.3 39.4 560 Coasercial 12
13 1.8 9.3 9.7 5.0 2.9 <5 2.7 4.2 4.0 1.8 2.5 Fars 13
1% 137.5 73.4 134.0 83.9 100.5 44. 0 61.0 99.3 197.8 208.4 263.3 Other debt iastruments 14
15 45,4 6.3 26.7 21.0 51t.3 26.5 45.3 48.7 84.6 78.5 130.1 Consuser credit 15
16 51.2 36.7 S4.7 55.5 27.3 17.1 9.6 18.0 64,5 90.2 69.0 Bank loans n.e.c. 16
17 1.1 5.7 19.2 ~4.1 -1.2 -10.7 =10.5 7.2 9.4 5.2 49.6 open—sarket paper 17
18 29.7 24.8 33.4 1.5 23.1 1.1 16.6 25.4 39.3 34.5 4.7 Other 18
19 348.6  265.4 293.1 242.8 339.8 219.0 3ta,8  351.0 474,84  464.6 537.2 BY borrowing sector: 19
20 17.6 17.2 6.2 31.3 3647 3t t 52.7 25.1 38.0 27.9 5.3 State+local governments 20
21 179.3 122.1 127.5 94.5 175.4 108.5 161.0  195.9 236.%  215.2 290.7 Households 21
22 15t.7 126.1 159.4 "7zt 127.7 79.4 1011 129.9  200.3 22t.5 2u1.2 Wonfimancial business 22
23 21.4 14.4 16.3 7.6 4.3 -9 2.1 4.7 1.1 4.3 -6.0 Pace 23
23 34.4 33.7 40.2 39.5 63.9 42.4 57.8 T5.4 79.9 6%.0 86.0 sonfars noncorporate 24
25 96.0 78.1 102.9 70.0 59.5 37.5 41.2 49.8  109.4  156.1 161.2 Corporate 25
26 20.2 27.2 27.2 15.7 18.9 8.9 21.6 13.3 37 -6.3 50.5 Pgu. net borrowimg im U.S. 26
27 3.9 -8 S. 4 6.7 3.8 3.6 5.7 2.9 3.0 .9 3.1 Boads 27
28 2.3 11.5 3.7 =-6.2 4.9 1.7 4.9 -3.4 -3 -8.2 -7.5 Baak loans D.€.C. 28
29 11.2 10.1 13.9 10.7 6.0 -16. 8 1.6 9.1 23,9 ~10.0 50.3 Open—-market paper 29
30 2.9 4.7 4.2 4.5 9.3 4.4 3.4 4.8 4.5 7.0 4.8 U.S. Government loans 30
31 406.2 37t.8 407.6 419.8 545.3 437.5 570.9 529.5 683.1 642.4  749.7 Total domestic plus foreign N
#et Credit Barket Borrowing by Financial Sectors
Total pnet borrowing
1 82.4 62.9 84.1 69.0 90.7 73.2 4.7 100.6  114.1 115.3 117.3 by financial sectors 1
2 47.9 44.8 47.4 64.9 67.8 68.8 63.7 69.1 69.6 77.6 61.3 U.S. Government-related 2
3 248.3 24,8 30.5 14,9 1.4 -2.2 -5.9 -2.5 16.2 38,9 27.4 Sponsored credit ag. sec. 3
4 23.1 19.2 15.0 49.5 66.4 7.0 69.6 1.6 53.4 42.7 3.9 Bortgage pool securities 4
5 <6 1.2 1.9 -8 - - - - - - - Lloans from U.S. Govermaent S5
6 33.5 18.1 36.7 4.1 22.9 4.5 11.0 3t.4 44.5 37.7 56.1 Private finaamcial sectors 6
7 7.8 7.1 -8 2.5 17.1 13.6 16.8 18.9 18.9 6.7 13.7 Corporate bonds 7
8 * “.1 -.5 -1 * * * * * * * Bortgages 8
9 -5 -9 9 1.9 ~e2 -2.0 -3.9 2.7 1.7 =22.7 4.0 Bank 10ans D.€.C. 9
10 18.0 4.8 20.9 -1.2 13.0 6.2 8.2 15.0 22.5 4842 2.5 open-market paper 10
1 9.2 7.1 16.2 .8 -7.0 -13.3  -10.9 -5.3 1.3 5.5 25.9 Fed. Home Loam Bank loans t1
12 82.4 62.9 84,1 69.0 90.7 73.2 78.7 100.6 e 115.3 117.3 Total, by sector 12
13 24.8 25.6 32.4 15.3 1.4 -2.2 ~5.9 -2.5 16.2 34.9 27.4  Sponsored credit agencies 13
14 23.1 19.2 15.0 49.5 66.4 .0 69.6 71.6 53.4 42.7 33.9 sortgage pools 14
15 348.5 18.1 36.7 4.1 22.9 4.5 11.0 31.4 43.5 37.7 56.1 Private financial sectors 15
16 2 -2 -t 6 .2 .1 -9 -1 1.2 -9 -6 cosmercial banks 16
17 6.5 6.9 8.3 1.9 8.6 5.6 6.6 12.1 10.2 16.8 23.2 Bapk affiliates 17
18 12.6 7.4 15.5 2.5 -2.7 -1t.5 -8.5 1.8 7.2 ~1.6 34.8 Savings and loap assns. 18
19 16.5 5.8 12.8 -9 17.0 9.1 13.7 17.3 28.0 23.2 -t.5 Pipamce cospanies 19
20 -1.3 “2.2 .2 .1 .2 -2 .2 2 -2 .1 -2 BReits 20
Total Net Credit Market Borrowing, All Sectors, Ly Type
1 488.7 434.7 491.8 488.8 635.9 510.7 645.7 630.1 757.2 757.7 867.0 Total met borrowing 1
2 88.8 122.9 133.0 225.9 258.4 278. 4 298.3 234.4 206.6 261.8 223.2 U.S. Government securities 2
3 30.3 30.3 22.7 53.8 56.3 50.5 75.1 44,0 55.5 46.1 24,4 tTax-exeapt Obligations 3
4 29.0 38,6 26.4 27.8 36.5 39.% 46.5 30.8 29.7 37.0 35.5 Corporate + foreiga bonds 4
S 163.5 134.9 113.9 86.5 167.2 102.5  158.6 198.6  213.3 180.6 230.8 Mortgages H
6 45.4 6.3 26.7 21.0 51.3 26.5 45.3 48.7 84,6 78.5 130.1 Consumer credit 6
7 52.9 87.3 59.3 51.2 32.0 32.8 1.4 17.3 66.5 63.3 75.5 Bamk loans p.e.C. 7
8 40.3 20.6 54.0 Sl 17.8 -21.3 5.3 31.3 55.8 43.3 102.3 Open-market pager 8
9 42.4 37.8 55.8 17.2 20.3 2.2 9.1 24.9 45.1 47.0 45.3 Cther loanms 9
10 6 -3.8 * 1.3 -7.1 .5 33.2 -1.6 =51.6 23.2 ~7.4 Memo: U.S. Govt. cash balance 10
Totals net of chaages in U.S. Gowt. cash balances:
11 385.4  348.4 380.5 396.8 533.5 427.1  516.1 527.7 663.0 625.5 706.5 B¥et borrowing by dos. monfim. 11
12 36.8 83.0 87.4 154.0 193.7 208.1 201.3 176.8 188.6 160.9 169.3 By 0.5. Governaemt 12
External Corporate Pquity Punds Raised im U. S. Barkets
1 -3.8 22.2 ~4e t 35.3 67.8 81.3 85.6 46.7 S7.4 -7.0 -67.8 Total met share issues 1
2 o1 5.2 6.3 18.4 32.8 43.2 30.4 24.1 33.7 58.9 34.8 dutual funds 2
3 -3.9 17.1 =10.4 16.9 34.9 38.3 55.3 22.6 23.6 =-61.9 =102.6 All other 3
4 -7.8 12.9  -11.5 11.4 28.3 3.2 45.3 16.8 20,0 =63.5 =105.5 Bonfinamcial corporationms 4
5 3.2 2.1 -8 4.0 2.7 3.0 2.6 2.4 2.6 2.9 2.9 Fipancial corporatioas 5
Foreign shares
6 .8 2.1 3 1.5 4.0 4.1 Tt 3.4 1.1 ~1.4 * purchased in 0U.S. 6
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SEPTEMBER 5, 1984
Credit Market Supply of Fuads

Direct and Indirect Sources of Funds to Credit Markets

Credit Sarket Sugpply of Punds

4
UNADJUSTED K2T FLOWS($ MILL) ONADJUSTED NET FLOWS($ NILL)
1983 1 1984 BILLICNS GF DOLLAES
I 11 111 Iv I 11 1974 1975 1976 1977 1978
Total funds advanced in credit sarkets
1 to dom. nonfinan. sectors 85,862 137,425 141,366 161,708 139,575 177,081 175.3 193.0 243.5  319.4  369.8 1
By Federal agencies and foreigan
2 Total net advances, by type 15,842 34,021 40,303 26,963 17,378 3%,989 51.0 39.6 49.9 79.3 102.3 2
3 U.S. Government securities 3,100 9,189 14,736 553 -859 7,505 9.4 18.0 23.1 34.9 36.1 3
4 Residential aortgages 19,435 19,602 19,688 17,370 14,752 10,116 13.2 15.8 12,3 20.0 25.7 4
5 PHLE advances to s+l's -5,985 =t,223 =931 1,091 =1,345 £,251 6.7 -4.0 =2.0 4.3 12.5 5
6 Other loans and securities ~708 6,453 6,810 7,989 4,830 6,117 21.7 9.8 16.4 20.2 20.0 6
7 By type of lender: 15,842 34,021 40,303 26,963 17,378 31,989 51.0 39.6 49.8 79.3 102.3 7
8 0.5. Government 1,599 3,692 2,568 1,832 2,197 2,661 9.4 13.4 7.9 10.0 17.1 8
9 Spons. credit ag.+stg. pools 14,059 18,633 20,299 16,459 14,834 19,970 2442 1.6 16.8 22.5 40.3 9
10  Monmetary authority -4,751 5,415 14,852 -4,620 -1,841 1,988 6.2 8.5 9.8 7.1 7.0 10
1t Poreign 4,935 6,281 2,584 13,292 2,188 7,370 11.2 6.1 15.2 39.6 38.0 1
Agency and foreign borrowing not is lipe 13
12 Spons. credit ag.+stg. pools 14,918 17,120 19,288 16,469 16,667 16,878 20.7 10.3 4.3 22.0 37.1 12
13 Poreiga 2,201 5,614 3,627 7,854 -1,136 13,034 15.0 1.3 19.3 13.5 33.8 13
Private domestic funds advanced
14 Total net advances 87,139 126,138 123,978 158,668 137,728 175,004 160.0 175.0 227.3 275.6 338.4 14
15 U.S. Goverpment securities 67,474 54,839 52,826 52,116 66,990 80,563 22.5 76.9 60.7 45,1 54.3 15
16 Tax-exempt obligations 7,827 23,439 9,984 15,010 6,246 11,483 16.5 16.1 15.7 21.9 28.4 16
17 Corporate and foreign bonds 4,009 6,069 2,155 2,406 4,638 4,402 20.9 32.8 30.5 28,1 23.4 V7
18 Residential mortgages -4,867 7,016 19,655 19,133 18,829 32,765 30.9 26.2 55.4 81.0 95.6 18
19 Other mortgages aad loams 6,711 33,552 38,827 71,094 40,080 94,042 75.8 19.0 63.1 107.8 149.3 19
20 Less: FHLB advaoces -5,985 -1,223 -9 1,091 -1,345 €,251 6.7 -4.0 =2.0 4.3 12.5 20
Private financial iatermediation
Credit market funds advanced
21 by private financial insts. 66,061 84,149 92,589 134,277 110,410 131,544 133.9 132.4 195.4  262.9 315.7 21
22  Cosmercial babking 16,777 33,250 31,957 54,092 32,094 43,042 67.0 29.5 59.8 87.8 128.5 22
23 Savings institutionms 30,710 34,930 37,532 33,606 34,822 44,792 25.3 50.9 68.4 78.5 72.3 23
24 Insurance and pension funds 21,907 24,625 23,238 29,450 26,229 29,993 35.8 52.0 55.7 73.1 89.5 24
25 oOther fimance -3,338 -8,656 ~-138 17,129 16,865 13,717 5.7 * 1.4 23.6 25.5 25
26 Sources of fumds 66,061 84,149 92,589 134,277 110,410 131,544 133.9 132.4 195.4  262.9 315.7 26
27 Private dosmestic dep. + BP's 36,927 33,867 41,766 90,678 52,436 62,028 62.9 94.9 123.0 t39.6 162.7 27
28 Credit market torrowing -4,552 7,334 6,034 14,041 3,709 18,697 18.3 -3.0 6.7 23.8 37.0 28
29 Other sources 33,686 42,948 44,789 29,558 54,265 50,819 52.6 40.5 65.6 99.5 136.1 29
30 Foreign funds -8,279 8,023 5,558 16,847 3,641 7,896 10.3 -8.6 -4.5 1.4 6.5 30
31 Treasury balances -2,301 7,597 676 -11,315 1,483 892 -5.1 -1.7 -1 4.3 6.8 31
32 Insurance and pemsion res. 21,127 23,068 23,800 30,389 24,885 29,557 36.7 40t 41.5 55.4 4.9 32
33 Other, net 23,139 4,260 14,755 -6,363 24,256 12,874 10.7 10.7 28.7 38.5 47.9 33
Private domestic nonfinamcial investors
34 Direct lemding ia cr. sarkets 16,526 49,323 37,423 38,432 31,027 62,157 84,5 39.6 38.7 36.5 $9.6 34
35 U.S. Govermment securities 14,728 28,510 28,728 16,981 29,512 34,523 16. 6 18.2 12.5 23.3 33.5 35
36 Tax-exespt obligations 7,010 21,976 6,289 7,364 1,764 12,406 9.4 8.4 3.3 -.8 3.6 36
37 Corporate and foreign bcnds 1,287 -=4,147 3,848 213 1,834 -760 3.1 6.3 10.9 -.2 -6.3 37
38 Open-market paper -111 1,882 -4,19% 6,313 =2,420 9,769 4.7 -2.9 -3 3.8 8.3 38
39 oOther -6,388 1,102 2,752 7,561 337 6,219 10.6 9.6 1.8 10.4 20.5 39
40 Deposits and currency 40,813 38,427 45,590 97,536 53,409 68,382 69.0 102.0 132.1 149.0 153.9 40
81  Currency 814 4,154 3,813 5,526 473 5,570 6.3 6.3 T.4 8.2 9.3 11
42  Checkable deposits -9,754 13,451 -3,325 21,056 -8,175 579 2.1 9.3 10.4 7. 16.2 42
43 Small time ¢+ svgs. deposits 108,836 35,404 32,972 41,91t 32,259 23,445 37.3 97.9 129.3 93.6 695.9 43
44 Money market fund shares -26,296 -15,680 -1,625 -457 8,187 6,895 2.4 1.3 * - 6.9 44
45 Large time deposits -41,273 596 14,609 18,548 9,517 26,092 23.3 -13.8 -11.0 26. 4 46.3 45
46  Security BE's S,414 96 -865 9,620 5,648 5,017 -2.2 2 2.3 2.2 7.5 46
47 Poreign deposits 3,072 406 11 1,332 500 784 -2 .8 1.7 1.3 2.0 47
Total of credit skt. instru-
48 ments, deposits, and curremcy 57,339 87,750 83,013 135,968 84,436 130,539 113.5 141.6 170.7 185.5 213.6 48
49 Public holdings as % of total 17,989 23,784 27,796 15,939 12,552 16,826 26.8 19.4 18.9 23.8 2543 49
50 Pvt. finam. intersediation (%) 75,811 66,711 74,681 84,627 80,165 75,166 83.6 75.7 85.9 95.4 93.3 50
51 Total foreign funds -3,344 14,304 8,142 30,139 5,829 15,266 21.5 -2.5 10.6 41.0 44.6 51
Corporate Equities ¥ot Included Atove
1t Total net issues 21,156 20,913 11,400 14,310 -829 -17,465 5.7 10.6 10.6 6.5 1.9 1
2  pmutual fund shares 11,588 7,093 5,751 8,400 14,652 £,185 -9 -3 -2.4 .9 -1 2
3  oOther egaities 9,568 13,820 5,649 5,910 -15,481 -25,650 4.8 10.9 13.1 5.6 1.9 3
4 Acqge. by fimancial institutions 17,769 20,668 12,530 7,385 5,197 6,492 6.1 10.7 12.9 7.8 8.7 4
5 Other net purchases 3,387 45 ~1,130 6,925 =6,026 -23,957 -4 -t -2.3 -1.3 ~2.8 S

1I/84 BASED OF PBELIMINABY AND INCONPLETE INFORMATION
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SEPTENBER 5, 1984
Credit darket Supply of Punds

Credit market Supply of Puads

Direct and Indirect Soarces of Fumds to Credit Markets

5
SEASONALLY ADJOSTED ANNUAL RATES

SEASOBALLY ADJUSTED ANNUAL RATES
] 1983 ] 1984
1979 1980 1981 1982 1983 1 1 I III v 1 11
Total funds advanced in credit sarkets
1 386.0 384.6 380.4 404.1 526.4 428.6 549.3 516.2 611.4 648.7 699.1 to dom. nmonfinan. sectors 1
By Federal agencies and foreign
2 75.2 97.0 97.7 109.1 117.1 103.3 136.0 119.8 109.4 116.9 126.8 Total pet advances, by type 2
3 =6.3 15.7 17.2 18.0 27.6 34.3 46.7 2641 3.2 24,2 39.9 U.S. Government secarities 3
4 35.8 317 23.5 61.0 76.1 79.0 81.3 75.9 68,2 60.9 43,1 Besidential sortgages 4
S 9.2 T.1 16.2 -8 =7.0 -13.3 -10.9 =5.3 1.3 5.5 25.9 FHLB advances to s+l's 5
6 36.5 42.4 40.9 29.3 20.5 3.3 19.0 23.1 36.6 26,4 18.0 Other loaus and securities 6
7 75.2 97.0 97.7 109.1 17.1 103.3 136.0 119.8 109.4 116.9 126.8 By type of lender: 7
8 19.0 23.7 24.1 16.0 9.7 7.2 1.0 10.1 10.5 9.8 6.9 U.S. Government 8
9 53.0 45.6 48.2 65.3 69.5 66.8 69.7 70.6 70.7 71.8 74.0 Spons. credit ag.+¢mtg. pools 9
10 1.7 4.5 9.2 9.8 10.9 7.3 23.8 32.9 ~20.4% 22. % 12. 4 Monetary anthority 10
1 -4.6 23.2 16.3 18.1 27.1% 22.0 31.6 6.2 48.6 13.2 33.5 Foreign 1
Agency and foreigm borrowiag not in line 1:
12 47.9 44.8 47.4 64.9 67.8 68.8 63.7 69.1 69.6 77.6 61.3 Spons. credit ag.+mtg. pools 12
13 20.2 27.2 27.2 15.7 18.9 8.9 21.6 13.3 317 -6.3 50.5 Foreign 13
Private domestic funds advanced
14 379.0 319.6 357.3 375.6 495.9 403.0 498.6 4798.8 603.3 603. t 684.1 Total pet advances 14
15 91.1 107.2 115.8 207.9 226.9 244, 1 251.6 208.3 203.5 237.6 183.4 U.S. Government securities 15
16 30.3 30.3 22.7 53.8 56.3 50.5 75.1 44.0 55.5 46.1 24.4 Tax-exempt obligations 16
17 18.5 19.3 18.8 14.8 14.6 23.4 22.4 9.2 3.5 26.7 16.3 Corporate and foreiga bomds 17
18 91.9 73.7 56.7 -3.2 40.9 -12.3 25.1 68.2 82.7 78.5 129.2 Residential sortgages 18
19 156.3 96.2 159.5 103.2 150.2 84.0 113.4 143.9  259.5 219.6 356.8 Other mortgages and loaas 19
20 9.2 7.1 16.2 .8 -7.0 -13.3 -10.9 -5.3 .3 5.5 25.9 Less: FHLB advances 20
Private financial intersediation
Credit market funds advanced
2 313.9 281.5 323.4 285.6 377.1 323.5 323.0 376.0 485.8 496.2 515.0 by private financial insts. 21
22 123.t 100.6 102.3 107.2 136.1 19.4 123.7 126.2 175.0 179.9 163. 4 Comaercial banking 22
23 56.5 54.5 27.8 3.3 136.8 19.8 138.0 188.3 140.9 133.7 178.0 Savings imstitutions 23
24 85.9 94.3 97.4 108.8 99.2 76.1 102.9 91.8 126.1 92.5 124.5 Insurance and pension funds 24
25 48.5 32.1 96.0 38.3 5.0 8.1 ~41.6 9.8 43.8 9041 49.0 Other finance 25
26 313.9 281.5 323.4 285.6 377.1 323.5 323.0 376.0 485.8 496.2 515.0 Sources of funds 26
27 137.4 169.6 211.9 174.7 203.2 2115 173.9 187.9 239.6 270.8 291%1.2 Private domestic dep. + EP's 27
28 34.5 18.1 36.7 4.1 22.9 4.5 1.0 3t.4 44.5 37.7 56.t Credit market borrowving 28
29 142.0 93.9 74.8 106.7 151.0 107.5 138.0 156.6 201.8 187.7 167.7 other sources 29
30 27.6 =217 -8.7 =26.7 22.1 -37.4 9.1 35.5 81.5 10.9 2.3 Foreign funds 30
2 -8 =2.6 -t 1 6.1 -5.3 1.2 18.9 =21.7 ~19.8 14.9 -4.3 Treasury balances 31
32 72.8 83.9 90.4  108.6 98.4 82.5 93.9 93.4  124.7 97.5  118.7 Insurance and pension res. 32
33 41.2 38.2 -5.9 22.9 35.8 61.2 17.1 49.5 15.4 64.4 51.0 Other, net 33
Private domestic nonfimancial investors
3a 99.6 56. 1 70.6 98,2 H0wi.? 84.0 186.6 134.2 162.0 134.6 225.2 Direct lending in cr. markets 34
35 52.5 28.6 29.3 37.4 88.9 57.90 134.7 92.2 71.9 115.2 189.1 U.S. Government securities 35
36 9.9 7.0 10.5 34.4 42.6 38.2 67.1 29.6 35.6 18.1 25.7 Tax-ezxempt obligations 36
37 -1.4 ~5.7 -8.1 ~5.2 1.2 9.0 -12.3 1.3 -3.1 1.8 2.9 Corporate and foreigm boads 37
38 8.6 -3.1 2.7 -t 3.9 =5.6 =10.7 -3.9 35.7 -14.2 16.0 Cpen-market paper 38
39 30.0 33.3 36.3 27.8 5.0 -14.6 7.7 5.1 21.9 1.7 29.5 Other 39
40 146.8 181.1 221.9% 181.9 222.4 238.2 190.8 205.4 255.1 286.8 315.6 Deposits and currency 40
41 8.0 10.3 9.5 9.7 14.3 4.4 15.2 17.4 10.2 14.0 21.2 currency 41
42 18.3 5.2 18.0 15.7 21.4 35.1 60.9 6.7 -3.6 0.3 14.6 Checkable deposits 42
43 59.3 82.9 47,0 138.2 219.1 373.1 184.0 176.9 wWa. 4 T5. 4 144.6 Small time # svgs. deposits A3
s 34.4 29.2 107.5 24.7 -44.1 -105.2 =62.7 -6.5 -1.8 32.7 27.6 Money market fund shares L1
45 18.8 45.8 36.9 =77 =7.5 -113.2 -8.7 27.7 64.1 99.7 84.4 Large tise deposits 35
(13 6.6 6.5 2.5 3.9 14.3 2.7 -4 =3.5 38.5 22.6 20.1 Security BP's 46
w7 1.5 1.1 -5 -2.5 4.8 12.3 1.6 * 5.3 2.0 3.1 Foreign depasits 47
Total of credit mkt. imstru-
48 246.5 237.2 292.5 276.1 364.1 322,2 377.8 339.6 417.1 431.4 540.8 ments, deposits, and currency 48
49 18.5 26.1 28.0 26.0 21.5 23.6 23.8 22.6 17.0 18.2 16.9 Public holdings as & of total 49
50 82.8 88.1 90.5 76.0 76.0 80.3 64.8 78.5 80.5 82.3 75.3 Pvt. finan. intermediation (%) 50
51 23.0 1.5 746 -8.6 49.2 -15.4 40.6 41.7 130.0 24.1 35.8 Total foreign funds 51
Corporate Equities Not Iacluded Above
1 -3.8 22.2 -4.1 35.3 67.8 81.4 85.6 4647 57.4 -7.0 -67.8 Total met issues 1
2 . | 5.2 6.3 18.4 32.8 43.2 30.4 28.1 33.7 54.9 34.8 Butual fund shares 2
3 -3.9 17.1% =-10. 4 6.9 34.9 38.3 55.3 22.6 23.6 ~61.9 -102.6 Other egaities 3
4 12.9 24.9 20.1 39.2 58.8 77.6 78.8 55.1 21.9 27.1 21,6 Acqg. by financial ipstitations &
5 -16.7 -2.7 -24.2 -3.9 9.4 3.8 6.9 ~8.5 35.5 =344 -89.4 Other net purchases 5
BILLIONS OF DOLLARS. I1/84 BASED ON INCONPLETE INFORBATION.
Line
1. Page 2, line 1. 32. Excludes investment of these reserves in corporate equities.
6. Includes farm and commercial mortgages. 33. Mainly retained earnings and net miscellaneous liabilities.
12. Credit market funds raised by Federally sponsored credit agencies + federally 34 Line 14 less line 21 plus line 28.
related mortgage pool securities. 35-39. Lines 15-19 less amounts acquired by private finance plus
14 Line 1 less line 2 plus lines 12 + 13. Also line 21 less line 28 plus line 34. amounts borrowed by private finance. Line 39 includes mortgages.
Also sum of lines 29 and 48 less lines 41 and 4. 48.  Lines 34 + 40. Also line 14 less line 29 plus lines 41 and 47.
19. Includes farm and I mortgages. so. Line 21/line 14.
27. Line 40 less line 41 and 47. ) st Line 11 plus line 0.
28. Excludes equity issues and investment company shares. Includes line 19. Corporate Equities
30. Foreign deposits at commercial banks, bank borrowings from foreign branches, ine . . o
and liabilities of foreign banking offices to foreign atfiliates, net of claims on T and 3. Includes issues by financial institutions.
foreign affiliates and deposits by banking foreign banks.
31 Demand deposits and note balances at commercial banks.
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Households

Rouseholds
6 Sector Statements of Saving apd Iavestsent

UNADJUSTED WET PLOWS(S MILL) UNADJOSTED MNEI FLOWS (3 EILL)

Nittp://fraser.stlouiYE/a0 s on preLIAZNARY a¥D IBCOBPLETE 1NPORMATION
Federal Reserve Bank of St. Louis

1983 ] 1984 EILLIONS OF DCLLASS
I 11 111 v 1 1974 1975 1976 1977 1978
Households, Personal Yrusts, and Bonprofit Organmizations
1 Personal income 637,521 668,590 697,684 740,450 700,638 734,725 1168.6 1265.0 1391.2 1540.4 1732,7 1
2 - Personal taxes and nontaxes 93:723 109:313 102:500 98,575 96,806 111,078 170.2 168.9 196.8 226.4 258.7 2
3 = pisposable personal income 543,798 559,217 595,184 641,875 603,832 623,647 998.3 1096.1 1194.4 1314.0 14.C 3
4 - Petgonal ou{lays SIQ:3M9 506:“88 558:680 602:b76 565,489 598,916 913.2 1001.8 1113,9 1236.0 1384.6 &
5 = Personal saving, BIA basis 29,449 12,729 36,508 39,399 138,343 28,731 8S.1 94.3 82.5 78.0 89.; 5
6 + Credits fros govt. insuramce 10,384 14,617 19,907 13,831 8,573 14,526 12.6 5.1 17.7 22.5 27. g
7 ¢ capital gains dividends 1,099 339 828 2,126 3,305 1,500 <5 «2 <5 6 56.; 4
8 + Net durables in consusption 3,992 15,172 15,382 26,980 12,822 22,056 28.8 26.5 40.0 49.6 -
9 = Net savin 44,924 42,857 72,621 82,336 62,643 66,813 126. 6 136. 1 140. 6 150.8 1787 9
10 + capital cgnsulptiol 68:692 69:297 70:309 7l:92. 73,285 74,39t 116.7 132.2 145.9 162.0 18? 5 10
11 = Gross saving 113,816 112,154 182,930 154,260 135,928 141,208 243.3 268.3 206. 4 312.8 5.2 1N
12 Gross investment 156,780 126,670 184,783 151,310 169,176 154,949 244. 1 283.8 308.9 328.8 370.1 12
13 Capital expend. net of sales 84,628 93,299 102,945 119,893 107,099 111,327 171.9 183.8 226.3 267. 1% 307.4 13
14 Besidential comstruction 28,033 21,126 29,699 33,322 34,355 28,065 45.0 46.8 63.8 83.0 100.5 14
15 Consumer durable goods 57,639 69,138 70,%13 82,934 69,807 79,882 121.5 132.2 156.8 178.2 200.2 15
16 donprofit plant amd eguip. 2,956 3,039 3,133 3,237 3,337 3,830 5.4 5.2 5.7 5.9 6.6 16
17 det financial investaent 72,152 33,371 41,838 31,817 62,077 43,564 72.2 100. 1 82.6 61.7 62.8 17
18 et acy. of financial assets 93,744 81,753 97,316 103,317 104,856 114,768 126.8 156. 1 180.6 205.7 238.6 18
19 Dep. *+ cr. mkt. imstr. (1) 67,196 59,293 70,904 75,249 93,613 115,954 97.0 116.9 143.6 157.0 122.7 19
20 Deposits 51,687 34,206 52,502 55,73t¢ 60,887 69,353 61.0 92.4 121.9 128.2 131.8 20
21 Checkable dep. + curr. 13,450 13,339 7,385 5,556 5,335 6,280 7.5 6.9 15.7 19.8 22.4 21
22 Ssall time ¢ svgs.dep. 106,070 33,251 33,50t 40,973 137,763 23,673 37.3 97.0 116.2 95.1 66.0 22
23 Large time deposits -41,537 3,296 13,241 9,659 9,602 32,505 13.8 -12.8 -10.0 13.1 36.1 23
24 #sobey market fund shrs -26,296 -15,680 -1,625 -457 8,187 6,695 2.4 1.3 * .2 6.9 24
25 Credit mkt. instruments 15,509 25,087 18,402 19,518 33,726 46,601 36.1 24,5 2.7 28.8 41.3 25
26 U.S. Govt. securities 16,375 8,567 19,875 6,133 30,722 28,592 17.3 11.5 6.3 10.5 20.7 26
27 Tax exempt obligations 5,706 21,825 6,07t 7,426 1,578 12,470 8.3 6.2 2.0 -1.5 4.1 27
28 Corporate + fgn. bonds 1,287 =4,147 3,848 213 1,834 -760 3.1 6.3 10.8 e -6.3 28
29 Hortgages -5,986 =~2,066 =256 425 17 1,174 6.9 6.5 T.4 8.1 14.8 29
30 Gpen-market fpaper -1,873 908 -11,136 5,321 =525 5,125 .6 -6.0 -4.8 3.9 8.1 30
3 Nutual fond shares 11,588 7,093 5,751 8,800 14,652 8,185 -9 -3 -2.4 .9 -1 31
32 Other corporate eguities -10,921 =-§,102 ~-7,857 =1,955 =-21,230 ~31,670 -1.8 -4, 8 -2.6 ~-3.8 -5.2 32
33 Life insurance reserves 1,929 2,009 2,037 2,018 2,012 2,017 7.1 8.1 8.8 9.5 11.2 33
34 Pension fund reserves 30,391 36,230 44,080 35,308 21,886 35,469 39.9 46.8 St.3 62.2 75.5 3
3s et inv. in noncorp. bus. -9,012 -17,576 -19,755 -18,681 -9,221 -18§,551 -18.0 -15.3 ~-24,9 =25.0 ~24.6 35
36 Security credit 801 996 33 1,161 326 1,540 1.0 N 1.5 -1.0 2.5 36
kY 8iscellaneous assets 1,772 1,810 1,825 1,817 1,818 1,024 2.7 3.8 5.5 6.9 6.6 37
k1] Bet increase in liabilities 21,592 48,382 55,478 71,500 62,779 71,208 54,7 56.0 98.0 144.0 175.8 38
39 Credit sarket instrusents 16,156 37,838 54,690 66,710 42,568 68,935 54.8 53.5 9.5 140.7 192.0 39
40 Home mortgages 17,857 18,800 32,659 34,271 34,662 32,275 38.0 40.6 61.4 90.8 111.5 40
[} Installsenat cons. credit -4,113 8,869 18,641 20,836 6,308 25,099 9.5 77 21.5 37.0 43.1 41
42 Other consumer credit -421 2,39 2,550 6,519 1,263 6,228 -4 1.9 3.9 3.2 5.7 42
43 Tax-exeapt debt 2,634 3,029 2,997 2,540 2,593 2,656 9 a8 2.0 3.8 2.6 43
44 Other mortgages 631 614 634 610 622 610 1.1 .0 -8 1.1 1.3 o4
45 Bank loans D.e.c. -1,008 3,578 92 1,279 -3,543 876 1.6 -t.2 * 2.8 4.1 45
a6 Other loans 572 957 1,117 655 587 1,191 3.2 2.2 1.8 2.3 3.8 46
47 Security credit 2,252 7,476 2,751 6,731 -350 1,720 -1.8 «?7 4.8 1.3 1.2 47
48 Trade debt 3,034 2,923 <=2,103 =2,090 491 398 1.0 1.1 1.2 1.2 1.5 48
49 Biscellaneous 150 145 180 149 150 151 .7 .7 «6 -9 1.1 49
50 Discrepancy -42,968 -14,516 -1,853 2,950 -33,248 ~13,737 -7 ~-15.5 =22.5 ~16.0 «13.0 S0
(1) Excludes corporate eguities.
Meworanda:z
Net physical investament:
{A) Besidential constructica
51 Bxpenditures 24,033 21,126 29,699 33,322 34,355 28,065 45.0 6.4 63.8 83.0 100.5 St
52 Bobile homes 1,802 1,550 1,659 1,698 1,678 1,709 3.1 2.3 3.0 3.9 4.5 52
53 Other 22,591 19,576 28,040 31,628 32,677 26,356 41.9 44.1 60.8 79. % 96.0 53
54 - Capital consuaption 13,076 13,139 13,340 13,680 13,961 14,184 19.7 22,2 24.5 28.6 33.5 54
55 - Home mortgages 17,857 18,400 32,659 34,271 34,662 32,275 38.0 80.6 61.4 90.8 111.5 55
56 = Excess net investment -6,900 ~10,813 ~-16,301 ~14,629 -18,268 -16,394 -12.7 -16.3 -22.1 -36.8 -84, 4 56
{B) Comsumer durables
57 Bxpenditures 57,639 69,138 70,113 82,938 69,807 79,882 121.5 132.2 156.8 1768.2 200.2 57
58 = Capital consumption 53,647 53,962 54,73t 55,958 56,985 57,826 93.1 105.7 116.9 128.6 183.5 S8
59 = Net investment 3,992 15,172 15,382 26,980 12,822 22,056 28.4 26.5 40.0 49.6 56.7 59
60 = Consumer credit -4,534 11,260 17,191 27,355 7,647 31,327 9.9 9.6 25.4 80.2 48.8 &0
61 = Bxcess net investment 8,526 3,912 -1,809 =375 4,775 =9,2M 18.5 16.9 14,5 9.4 7.9 61
{C)} Nonprofit plant and equipg.
62 BExpenditures 2,956 3,039 3,133 3,237 3,337 3,830 5.4 S.2 5.7 5.9 6.6 62
63 = Capital consumgtion 2,169 2,196 2,237 2,290 2,339 2,381 3.9 4.4 4.5 4.8 5.5 63
64 = J¥et investment 7987 843 896 947 998 1,049 1.5 .8 1.3 11 1.2 68
Per cent ratios:
65 Bffective tax rate %,701 16,358 14,691 13,312 13,816 15,118 14.6 13.4 14,1 14.7 14,
66 Saving rate, NIA basis 5,415 2,276 6,133 6:130 6:3“9 31606 8.5 8.6 6.9 5.9 6.2 22
Per cent of disposable income adj. {2):
67 Gross sarving 20,497 19,533 23,205 23,849 22,076 22,074 24,1 28,1 23.6 23.4 23.8 €7
68 Capital expenditures 15,240 16,249 16,714 18,168 17,398 17,811 17.0 16.5 18.7 0. €
69 Acquisition of finan, assets 16,882 14,238 15,800 15,705 17,030 17,941 1205 1.0 a9 sy ki e
70 Net iacrease in liabilities 3,808 8,426 9,007 10,869 6,947 11,131 5.4 5.0 8.1 10.8 Mn.7 70
71 Credit market borroving 2,909 6,589 8,879 10,140 6,913 1¢,776 5.4 3.8 7.5 10.5 1t M
Lo 72_(2) Disposable income adj. 555,281 574,173 615,919 657,832 615,710 639,673 1011.8 11118
Digitized for FRASERIA disposable income ¢ gowt. insurance credits ¢ capital gains divide) 1212.5 1337.2 1502.6 12
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Households Households
Sector Stateaments of Saving and Ianvestaeant 7
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1 1983 1984
1979 1980 1981 1982 1983 ] 1 pe 11X Iy 1I
Households, Personal Trusts, and Monprofit Organizations
1 1951.2 2165.3 2429.5 2584.6 2744.2 2662.8 2714.4 2763.3 2836.5 2920.5 2982.3 Personal imcome 1
2 301.0  336.5 387.7 404.1  404.2 401,48 4116 395.8 407.9 #18.3 430.3 - Personal tares amd montazes 2
3 1650.2 1828.9 2081.7 2180.5 2340.1 2261.4 2302.9 2367.4 2428.6 2502.2 2552.0 = pisposable personal incose 3
4 1553.5 1718.7 1904.3 2044.5 2222.0 2133.8 2206.1 2248.4 2300.0 2349.6 2u406.3 - Personal outlays 4
5 96.7 110.2  137.4  136.0 118.1 128.0 96.T 119.0 128.6 152.5 145.7 = Personal savimg, MIA basis 5
6 24.4 35.3 41.0 49,2 58.7 62.7 63.2 45.6 63.5 56.9 63.0 + Credits fros govt. inserance 6
7 -9 1.8 2.7 2.4 4.4 2.0 3.2 4.9 7.5 10.6 8.0 + Capital gaims dividends 7
8 52.5 32.8 39.% 35.5 61.5 44.8 60.2 65.1 75.9 83.0 89.0 + Wet durables in consusption 8
9 174.5 180.0 220.% 223.1 242.7 237.5  223.3 234.6 275.5 303.0 305.7 = Het saving 9
10 206.4 233.2 252.7 269.t 280.4 275.6 277.2 281.2 287.7 293.1 297.6 ¢ Capital comsumptionm 10
11 380.9  413.3 472.8 492.2 523.2 513.% 500.5 515.8 563.2 596.1 603.3 = Gross sawving 1"
12 806.5 468.% 527.8 565.9 579.5 611.3  571.3 534.0 601.6 650.8 674.7 Gross ipvestaent 12
13 328.0 323.6 381.2 331.3 400.% 360.0 3%0.7 413.6 437.1 &51.2 866.4 Capital expend. net of sales 13
1M 107.3 100.3 96.0 75.2 108.2 88.8 102.5 117.0 124.% 127.0  132.4 Residential coustruction 14
15 213.4  214.7 235.4 245.1 279.8 259.4 276.1  284.1 299.8 310.9  320.3 Consuner durable goods 15
16 7.3 8.6 9.8 11.0 12.4 1.8 122.2 12.5 12.9 13.3 13.7 Nonprofit plamt and eguip. 16
17 78.5 148.8  186.2 234.6 179.2 251.3  180.6 120.4 164.8 199.6 208.3 MNet fimancial investament 17
18 261.9 276.9 316.5 335.5 376.1 381.6 383.8 319.5 419.7 415.7 508.1 et acg. of financial assets 18
19 20t.4 202.2 252.2 217 272.6 268.2 269.0 26t.4 296.0 363.4 886.3 Dep. + cr. skt. imstr. (1) 19
20 130.2 165.8  209.5 160.2  194.1 218,3 160.9 202.6 198.7 248.3 302.4 Deposits 20
21 21.3 10.1 35.4 16.4 39.7 67.5 65.3 9.7 16.4 30.6 39.1 Checkable dep. + curr. 21
22 59.9 83.2 46.9 136.7 213.8 362.1 175.8 179.0  138.7 77.4  WS.5 Ssall time + svgs.dep. 22
23 14,3 43.2 19.7 -17.5 -15.3 -110.1  -17.1 20.4 45.5 103.5 90.2 large time deposits 23
24 34.4 29.2 107.5 28,7 -4 -105.2 =62.7 -6.5 ~1.8 32.7 27.6 foney market fund shrs 24
25 T1.2 36.4 42.6 5.4 78.5 50.0 108.0 58.8 97.3  119.1 183.9 Credit skt. imstruments 25
26 35.4 13.4 24.3 11.5 51.0 51.2 79.3 38.2 35.0 108.1 153.0 U.5. Govt. securities 26
27 10.4 7.0 10.3 32.7 41.0 330 66.5 28.7 35.9 17.4 26.0 Tax exempt obligatioms 27
28 -t.4 -5.7 -8.1 -5.2 1.2 9.0 ~12.3 .3 -3.1 1.8 2.9 Corporate + fgn. bonds 28
29 20.2 22.6 23.3 20.4 =79 -24.9 «7.9 -1.0 2.2 - 5.3 #ortgages 29
30 6.6 -.8 -7.3 -8.0 -6.8 -18.3 -17.6 -18.4% 27.3 -13.7 -3.4 Open-market papec 30
31 <1 5.2 6.3 18.4 32.8 43.2 30.% 24,1 33.7 54.9 34.8 Hutunal fund shares 3
32 -18.4 ~-13.2 -36.3 -26.2 -28.8 -48.4 -27.9 ~38.3 -.8 «89.1 =-121.7 Other corporate eguities 32
33 10.7 9.7 9.2 7.2 8.0 7.7 8.0 8.1 8.1 8.0 8.1 Life insurance reserves 3
3% 84.3 106.5 107.9  183.0  146.0 139.8  189.7  143.9 150.7 106.5 146.4 Pepsion fund reserves 34
35 =25.1., =44,80 =26.8 ~=28.6 =65.0 ~35.2 =56.6 -88.4 ~-79.9 ~36.6 -59.3 ¥et inv. in noncorp. bus. 35
36 1.8 5.2 =-2.1 3.3 3.3 3.2 4.0 1.3 4.6 1.3 6.2 Security credit 36
37 7.2 5.6 6.1 6.8 7.2 7.1 7.2 7.3 7.3 7.3 7.3 discellaneous assets 7
38 183.3 132. 1 130.3 100.9 197.0 130.3  203.2 199.1 255.2 216.1 299.8 Met iucrease in liabilities 38
39 179.3 122.1 127.5 9.5 175.4 108.5 161.0 195.9 236.1 215.2 290.7 Credit sarket iastrusents 39
40 121.2 98.3 78.7 5.6 103.2 58.9 9.2 126.6  136.0  122.7  148.9 Bome mortgages 40
L3 38.4 2.9 20.8 15.8 40.2 22.6 33.3 42.0 63.1 67.8 1015 Installsent cons. credit 4t
42 7.1 3.4 5.9 5.2 11.0 3.9 12.1 6.7 21.4 10.7 28.5 Other copsumer credit 42
43 2.9 3.1 4.4 8.3 11.2 10.5 12.1 12.0 10.2 10.4 10.6 Tax-exempt debt 43
W4 1.5 1.9 2.3 2.6 2.5 2.5 2.5 2.5 2.4 2.5 2.4 Cther aortgages 4
45 1.9 3.6 4.3 3.5 3.9 7.9 6.0 1.6 -3 -1.2 -6.1 Bank loans n.e.cC. 45
46 6.4 8.8 111 7.5 3.3 2.3 3.9 4.5 2.6 2.3 4.8 Cther loans 46
47 1.0 6.5 -1.6 3.3 19.2 9.0 29.9 1.0 26.9 -1.4 6.9 Security credit 47
48 1.7 2.3 2.7 2.% 1.8 12.1 .7 -8.4 -8.4 1.6 1.6 Trade debt 48
49 1.3 .2 1.8 .8 6 .6 .6 -6 .6 -6 6 #iscellaneous 49
50 =25.7 =55.2 =58.6 ~73.7 -~56.8% -98.2 ~70.8 ~-18.2 ~-38.3 ~58.7 ~71.4 Discrepancy 50
{1) Excludes corporate eguities.
Nemorandas
Wet physical investment:
{A) Besidential construction
St 107.3 100.3 9640 75.2 108.2 88.8 102.5 7.0 124,48 127.0 132.% Expenditures 5t
52 5.0 4.5 4.9 4.8 6.3 5.8 6.2 6.6 6.8 6.7 6.8 Bobile homes 52
53 102.3 95.8 91.2 70.4 10%1.8 83.0 96.3 10.4 1" 120.3  125.6 Other 53
54 39.1 48,1 48.5 51.1 53.2 52.3 52.6 53.4 54.7 55.8 56.7 - Capital coansusption 54
55 121.2 98.3 78.7 5t.6 103.2 58.9 91.2 126.6 136.0 122.7 148.9 - Home mortgages 55
56 ~-53.0 -82.1 -31.1 ~27.5 -48.2 -22.% =41.3 =63.0 ~-66.3 -51.5 =73.3 = Excess net investment 56
{B) Consuser durakbles
57  213.4  214.7 235.8% 245.% 279.8 259.4 276.% 284.1 299.8 310.9 320.3 Bxpenditures 57
58 160.9 182.0 196.3 209.6 218.3 214.6  215.8 218.9 223.8 227.9 2313 = Capital consuaption 58
59 52.5 32.8 39.1 35.5 61.5 44,9 60.2 65.1 75.9 83.0 89.0 = Net investament 59
60 45.4 6.3 26.7 21.0 51.3 26.5 5.3 48.7 84.6 78.5 13041 = Consumer credit 60
61 7.1 26.5 12.4 .5 10.3 18.3 14.9 16. 4 -8.6 4.5 -at.t = Excess net investmsent €1
(C) ¥onprofit plant and eguip.
62 7.3 8.6 9.6 1.0 12.8 1.8 12.2 12.5 12.9 13.3 13.7 Bxpenditures 62
63 6.3 7.2 7.8 8.3 8.9 8.7 8.8 8.9 9.2 9.4 9.5 - Capital consusgtion 63
64 1.0 .4 1.9 2.6 3.5 3.1 3.4 3.6 3.8 4.0 4.2 = ¥et investament 64
Per cent ratios:
65 15.4 15.5 16.0 15.6 14.7 15.1 15.2 1.3 1.4 14.3 4.4 Bffective tax rate €5
66 5.9 6.0 6.7 6.2 5.0 5.7 4.2 5.0 5.3 6.1 5.7 Saving rate, ¥IA basis 66
Per cent of disposable income adj. {2):
67 22.7 22,1 22.7 22.0 21.8 22.1 2.1 2.3 22.5 23.2 23.0 Gross saving 67
68 19.6 17.3 16. 4 1m.8 16.7 15.5 16.5 17.1 17.5 17.6 17.8 Capital expenditures 68
69 15.6 t4.8 15.2 15.90 15.7 16. 4 16.2 13.2 16.8 16.2 19.4 Acquisition of finam. assets 69
70 10.9 7.1 6.2 4.5 8.2 5.6 8.6 8.2 10.2 8.4 11.4 Ret increase im liabilities 70
" 10.7 6.5 6.1 a2 7.3 8.7 6.8 8.1 9.4 8.4 11.1 Credit market borroving n
EHgiﬂzecjforI:RWQESEF35~5 1865.9 2085.4 2232.1 2403.2 2326.1 2369.2 28%7.9 2499.6 2569.6 2623.0 (2) Disposable income adj. 712
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SEPTEMBER S5, 1984
Total and Nencorporate Business

8
UNADJUSTED NET FLO®S($ 8ILL)

Sector Stateaents of Saving and Ipvestaent

Total and Boncorporate Business

U¥ADJUSTED NET FLCWS($ BILL)

1983 ] 1984 EILLICNS OF DGCLLAES
1 11 111 Iv I 11 1974 1975 1976 1977 1978
Nonfinancial Pusiness - Total
1 Income before taxes 63,043 76,770 82,395 84,897 92,945 96,137 206.8  208.9 241.8  276.6 314.6 1
2 Gross saving 81,548 95,210 93,900 96,235 100,610 113,927 115.3 15441 171.5 198.8 223.4 2
3 Gross investeent 70,177 80,903 89,650 74,080 97,027 111,326 115.1 1we. 1 162.3 182.2 159.5 3
4 Capital expenditures 62,663 92,475 93,238 91,242 107,013 127,167 176.8 148.2 184.6 228.8 269.8 4
S Pixed isvestment 72,728 91,877 87,821 92,887 86,746 111,119 156. 1 153.8 168.8 203.3 24t.4 S
6 Business plaat + equipsent 73,004 79,101 78,836 90,441 87,591 98,890 143.5 6.0 161.1 190.6 230.7 6
7 Home constructios (1) -3,805 8,764 4,759 -1,836 -=5,717 1,255 .5 2.8 4.2 5.5 2.6 7
8 Bulti-family residential 3,529 4,012 4,226 4,282 4,872 4,974 12.1 5.0 3.4 7.2 8.1 8
9 change in inventories ~10,748 -4,000 3,630 -2,362 18,662 13,528 1.1 -6.9 11.8 23.0 26.5 9
10  Mineral rts. from U.S. Govt. 683 4,598 1,787 717 1,605 2,520 6.5 1.3 4.0 .5 2.0 10
11 ¥et financial investmeat 7.5 -11,572 -3,588 ~17,162 ~9,986 -15,641 -61.7 -.2 -22.3 -46.6 -70.3 1
12 det acq. of financial assets 14,603 31,858 43,787 45,441 29,540 27,376 54.5 44.3 58.3 67.4 98.5 12
13 bdet increase in liabilities 7,089 43,430 47,375 62,603 39,526 43,217 116.2 4.5 80.5 114.0 168.8 13
14 Corporate eguities 7,798 11,321 4,196 5,000 -15,873 -26,382 4.1 9.9 10.5 2.7 -1 14
15 Credit market instruments 11,084 34,867 33,549 48,172 45,877 170,272 94,1 41.8 69.8 110.0 127.6 15
16 Bonds 6,095 9,352 4,198 5,507 7,306 7,219 21.3 29.8 25.3 29.5 28.8 16
17 Mortgages 4,625 20,386 20,271 16,387 7,847 25,323 25. 4 16.0 22.9 34.4 37.4 17
18 Bank loans @.e.c. -1,433 1,935 4,189 18,660 18,855 20,165 31.2 -9.2 4.6 24.3 33.3 18
19 Other loaas 1,797 3,234 4,891 7,618 11,869 17,565 16.2 5.2 17.0 21.7 28.1 19
20 Trade debt -6,166 14,905 21,147 22,595 12,381 19,186 30.1 7.9 13.3 28.2 53.8 20
21 Other liabilities -5,623 -17,663 -11,517 ~13,168 -2,819 -19,859 =12.2 =15.1 -=13.1 =22.9 ~12.5 21
22 Discrepancy 11,371 14,307 4,250 22,155 3,583 2,601 .2 6.0 9.2 16.5 23.8 22
Fars Eusiness
1 det income 4,110 2,516 2,807 4,329 68,118 5,900 26.5 24.6 19.1 19.1 26.3 1
2 Met saving -90 -48 -13 1" 43 199 -.1 .1 -1 -3 oz 2
3 cCapital consuaption 5,545 5,570 5,612 5,644 5,658 £,681 8.5 10. 1 1.9 12.6 w.2 3
4 Corporate 687 685 688 694 689 692 -8 1.0 1.2 1.4 1.6 4
S Momcorporate 4,858 4,885 4,92¢ 4,950 4,969 4,989 7.7 9.1 9.9 11.2 12.6 5
6 Current surplus = gross saviag 5,455 5,522 5,599 5,655 5,701 5,880 8.4 10.2 1.t 12.3 Ww.s 6
7 Gross investsent 5,455 5,522 5,599 5,655 5,701 5,880 8.4 0.2 1.1 12.3 1w.4 7
8 Capital expenditures 989 288 -275 3,739 6,925 4,685 10.2 17.3 12.9 17.8 20.4 8
9 Plant and equipment 3,359 3,526 3,451 3,831 3,045 3,822 10.7 12.8 13.8 15.2 17.6 9
10 Residential construction 204 250 255 248 170 313 1.3 1.0 1.1 1.5 1.7 10
n Change in inventories -2,578 -3,488 -3,981 -340 3,310 950 -1.8 3.5 -2.0 1.1 .t n
12 met financial investzent 4,466 5,234 5,874 1,916 -1,22% 1,195 ~1.8 =7.1 ~1.8 -5.6 -5.9 12
13 det acqg. of financial assets 382 385 414 413 384 389 N 1.0 1.4 1.8 2.1 13
" Demand deposits + curreacy 35 36 37 38 39 40 -2 <1 -1 I | -1 14
15 Miscellaneous assets 347 349 37 375 345 349 ) -9 1.5 1.7 2.0 15
16 Inserance receivables 332 337 339 338 3 338 -5 -7 1.3 1.5 1.7 16
17 Bq. in spoas. ags. (2) 15 12 38 37 8 n -2 .2 2 .2 .3 17
18 Met increase in liabilities =-u4,084 -u4,849 =-5,8460 =-1,503 1,608 -806 2.4 8.1 3.2 7.4 8.0 18
19 Credit market instruasents ~-709 4,548 1,499 -998 408 2,632 7.8 8.5 10.2 12.3 w.6 19
20 Nortgages 226 1,029 1,048 555 492 918 5.0 4.6 5.7 7.1 7.2 20
21 Bank loans D.e.cC. 310 2,07 586 -175 557 516 1.1 2.0 3.0 2.5 2.5 21
22 Other loaans -1,245 1,448 =131 ~4,378 -641 1,198 1.7 1.9 1.5 2.7 5.0 22
23 7U.S. Governsent =255 578 =11t -169 -100 400 ! -8 o1 t.3 3.5 23
2% Fed. Int. Credit Banks -990 8790 -20 -1,209 -541 798 1.7 .1 1.3 1.4 1.5 24
25 Trade debt 161 91 236 270 348 418 2 .5 -8 -9 1.6 25
26 Proprietor net investment -3,536 =-9,488 -7,195 =775 852 -3,856 -5.7 -.8 -7.8 -5.8 -8.3 26
Nopfara loncorporate Business
1 Net income 33,899 36,184 36,525 37,884 39,731 4¢,583 75.2 717.6 87.8 101.5 110.8 1
2 Gross svg.=capital consuag. 15,241 15,531 16,843 16,579 16,693 17,546 21,3 24,2 26,2 29.1 33.2 2
3 Gross investmeat 15,241 15,531 16,843 16,579 16,693 17,586 21.3 28.2 26.2 29.1 33.2 3
4 Capital expeanditures 16,044 23,052 22,151 17,442 18,098 25,600 28.6 21.2 23.4 3c.9 47.9 4
S Pized capital 16,976 22,728 20,936 18,002 17,640 24,090 28.6 22.3 22.4 33.9 45.9 S
6 Plant and egquipment 16,055 15,388 15,555 15,903 16,713 16,927 18.8 16.9 18.3 26.3 3%9.4 6
7 Home construction (1) -2,005 4,257 2,252 -1,042 -2,984 3,471 -4 «9 1.6 2.0 47
8 Bulti-family residential 2,926 3,083 3,129 3,181 3,871 3,692 10.2 4.5 2.5 5.7 6.0 8
9 Change in inventories -932 2y 1,215 ~560 458 1,510 * -1 1.0 2.0 2.0 9
10 ¥et financial iavestsent -803 -7,521 -5,308 -863 -1,405 <-§,054 -7.4 3.0 2.8 -6.8 -14.6 10
1 Bet acg. of financial assets 931 1,252 1,290 2,544 1,025 2,198 1.8 2.1 3.3 3.1 4.6 N
12 Demand deposits + currency - - - - - - - - - - - 12
13 Consuser credit 358 688 681 1,946 434 1,609 o7 .8 1.2 .6 1.4 13
18 Biscellaneous assets 576 S64 609 598 591 589 1.0 1.3 2.1 2.6 3.0 14
15 Insurance receivables 566 598 609 598 592 590 1.0 .2 2.1 2.5 2.9 15
16 Bquity in spons.ags. (2) 10 =34 - - -1 -1 * * -1 * <116
17 Net increase in liabilities 1,734 8,773 6,598 3,407 2,430 10,252 9.1 -9 5 9.9 19.1 17
18 Credit market instruments 7,454 16,779 18,835 20,792 11,865 24,030 20.2 12.5 15.4 28.0 32.4 18
19 Mortgages 6,035 15,808 17,357 16,643 9,611 21,672 19.8% 12.5 14.8 23.8 26.1 19
20 Home mortgages -1,604 3,406 1,802 -834 =2,355 2,717 -3 -7 1.2 1.6 «4 20
21 Multi-fasily ~240 1,153 2,872 3,770 3,068 5,049 5.5 -3 2.7 5.1 6.5 21
22 Coamercial 7,879 11,249 12,683 13,707 8,898 13,846 4.2 12.0 10.8 172.1 19.3 22
23 Bask loams n.e.c. 783 512 -45 410 622 1,185 -t.0 =2.0 -3.6 -9 .3 23
24 Other loans 636 459 1,523 3,739 1,632 1,173 1.8 2.0 4.3 3.3 6.0 24
25 Trade debt, net ~244 82 323 521 638 917 1.3 1.1 2.2 1.2 3.1 25
26 Proprietor net investmsent -5,476 =~-8,088 -12,560 -17,906 -10,073 ~-14,695 -12.3 -14. 4 -17.2 ~-19.2 -16. 4 26
{1) Para plus nonfara change in vork im process.
{2) Shares in FICB's, Banks for Coops, and Pederal Land Baaks.
I1/84 BASED ON PRELIAINABY AND INCGAPLETE INFORNATION
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Total and Noncokporate Eusibess Total and Noncorporate Busianess
Sector Statesents of Saving amd Investment 9
SEASONALLY ADJUSTRD ANHNUAL RATES SEASONALLY ADJUSTED ANNUAL BATES
1 1983 1 1984
1979 1980 1981 1982 1983 ] 1 11 111 v 4 I 1

¥onfinancial Busipess - Total

1 343.6 317.9 33t.8 268.0 307.1 263.0 297.2 327.8 340.4 380.4 375.9 Income before taxes 1
2 243.9 253.9 303.4 314.1 366.9 333.2 353.9 382.3 398.2 409.1 425.5 Gross saving 2
3 202.4 236.2 273.% 262.8 314.8 281.6 29%5.2 334.5 348.0 389.1 417.0 6tToss investment 3
4 299.5 284,3 367.3 319.3 339.6 28846 334.4 349.9 385.5 469.3 469.1 Capital expenditures q
5 280.5 289.1 336.4 337.6 345.3 328.8 335.4 ELY PN 369.9 389.1 410.5 Fixed investaent 5
6 269.2 286.5 328.2 321,55 321,84 304.3 308.2 32v.9 351.0 365.0 387.4 Business plant ¢ equipment 6
7 .2 -.2 «2.2 2.6 7.9 1.4 12.5 1.3 «3 6.0 4.6 Howe coastruction (1) 7
8 111 2.8 10.4 13.4 16.0 3.1 14.7 17.8 18.6 18.1 16.6 #ulti-family residential 8
9 148.3 -9.8 26.0 =26.1 =13.5 -42,9 ~19.4 -4.3 12.7 13.8 48.5 Change in inveatories 9
10 4.7 5.0 4.8 7.8 7.8 2.7 18.4 7.1 2.9 6.4 10.1 Mineral rts. fros U.S. Govt. 10
11 =57.1 =48.1 =93.9 ~56.5 ~24.8 -7.0 =39.3 ~=15.5 =37.5 =80.2 =52.2 Wet fipancial investment 11
122 131t 101.5 69.6 38.0 135.7 82.7 16,2  129.2 186.6  149.5 124.8 Net acg. of financial assets 12
13 188.3 149.5 163.5 90.5 160.5 89.7 183.5  144.7 224.% 229.7 176.9  Met increase in liabilities 13
u ~7.8 12,9  =-11.5 1.4 28.3 3,2 45.3 16.8 20.0 =63.5 =105.5 Corporate egquities 1
15 151.7 12641 159. 4 117.% 127.7 79.4 10t.1 129.9 200.3 221.5 281.2 Credit market instruments 15
16 27.3 3.5 5.2 33.8 25.2 3t.8 35.6 17.3 15.9 37.4 27.6 Eonds 16
17 40.8 34.9 33.6 32.3 61.6 411 61.0 69.5 74.9 55.6 79.5 BSortgages 17
18 49.3 33.% 50.4 52.0 23.4 9.3 3.5 16.4 64.3 91.3 75.1 Bank loans n.e.c. 18
19 34.3 20.7 40.3 -1.0 17.5 -2.8 1.0 26,17 45.3 37.2 59.1 Cther loans 19
20 55.1 39.8 26.0  ~-10.1 52.5 6.2 60.7 69.2 73.9 87.6 73.4 fTrade debt 20
2y -10.8 -29.3 -10.5 -27.8 -48.0 ~27.1 =23.5 =71.2 =-70.1 -16.0 ~32.1 Otber liabilities 21
22 1.5 17.6 30.0 51.3 52.1 51.5 58.7 47.8 50.3 20.0 8.6 Discrepancy 22
Para Business
1 31.9 21.8 315 21.8 13.8 16. 4 10.1 1.2 17.3 32.5 23.6 Net income 1
2 o1 -5 -.8 -5 -1 -4 -.2 -1 - .2 +8 det saving 2
3 16.3 18.6 20.6 2t.9 22.4 22.2 22.3 22.48 22.6 22.6 22.7 capital coasusption 3
4 1.9 2.2 2.5 2.7 2.8 2.7 2.7 2.8 2.8 2.8 2.8 Corporate 4
S 4.4 16.4 18.1 19.2 19.6 19.4 19.5 19.7 19.8 19.9 20.0 Honcorporate 5
6 16.4 18.1 19.8 2.4 22.2 21.8 22.1 22.4 22.6 22.8 23.5 Current surplus = gross saviag 6
7 16.4 18.1 19.8 21.4 22.2 21.8 22.1 22.4 22.6 22.98 23.5 Gross investment 7
8 27.2 15.2 27.% 181 47 4.2 1.1 -1.2 14.9 27.9 18.6 Capital expenditures 8
9 19.9 18.7 18.3 4.7 14.2 13.4 %1 13.8 15.3 13.8 13.7 Plant and eguipsent 9
10 1.7 1.8 1.3 1.5 1.0 1.0 .9 .9 -9 .9 1.2 Besidential construction 10
1 5.7 ~5.3 7.8 -2.1 ~10.4 ~10.3 -0 =15.9 =1.4 13.2 3.8 Change in inventories 17
12 -10.8 3.0 -7.6 7.3 17.5 17.6 21.0 23.6 1.7 -5.1 4.9 Net financial investment 12
13 2.t 2.0 1.9 1.8 1.6 t.5 1.5 1.7 1.7 1.5 1.6 det acqg. of financial assets 13
14 -1 ¥ .1 1 P 1 .1 .1 «2 .2 .2 Demand deposits + currency 14
15 1.9 1.9 1.7 1.7 .4 1.4 1.4 1.5 1.5 1.4 1.8 #iscellaneous assets 15
16 1.5 1.3 1.1 1.3 1.3 .3 .3 1.4 1.4 1.3 1.8 Insurance receivables 16
17 o N3 «6 o4 | W1 .2 o1 * * rg. ia spons. ags. (2) 17
18 12.9 -1.0 8.5 ~5.4 =15.9 -16.1 -19.5 ~-21.9 -6.1 6.7 =3.3 Net increase in liabilities 18
19 2.4 14.4 16.3 7.6 4.3 -5 2.1 4.7 1.4 4.3 -6.0 Credit sarket instrumests 19
20 11.8 9.3 9.7 5.0 2.9 -5 2.7 4.2 4.0 1.8 2.5 sortgages 20
2t 2.8 -5 1.4 3.2 2.8 3.1 2.6 1.8 3.6 3.9 -3.9 Bank loans n.e.c. 21
22 6.7 4.5 5.2 -6 -1.3 -4.2 -3.2 -1.3 3.5 -1.3 -4.6 Gther loans 22
23 3.4 2.6 3.4 .2 * -3 -.8 -1 2.4 -.6 -1.5 0.5. Government 23
24 3.3 1.9 1.8 -.8 -1.3 =-2.9 -2.3 -1.2 1ot -7 -3.1 Ped. Int. Credit Banks 24
25 1.2 LN 1.1 -6 -8 .6 -4 -9 1.1 1.4 1.7 Trade debt 25
26 ~9.6 =16.4 -7.9 -12.5 ~21.0 -16.2 ~22.0 -27.5 ~18.3 1.0 1.0 Proprietor net investmeat 26
Nonfarm Noncorporate Business
1 120.8 118.7 122.8 122.5 1ae.5 135.6 184.6 146.1 151.5 158.9 162.3 Vet incose 1
2 38.7 46.2 53.2 58.4 64,2 61.0 62.1 67.4 66a3 66.8 70.2 Gross svg.=capital consesp. 2
3 38.7 86.2 53.2 58.4 64.2 61.0 62.1 67.4 66.3 66.8 70.2 Gross investaent 3
4 52.9 48.0 68.6 75.5 78.7 17.5 78.0 80.5 8.7 86.9 87.1 Capital expenditures L}
5 53.2 49,2 67.4 77.3 78.6 79.4 78.6 79.3 77.4 82.7 83.2 Fixed capital 5
6 45.5 50.0 61.3 65.7 62.9 64.2 61.6 62.2 63.4 66.9 67.7 Plant and equipsent 6
7 ~.8 -1.0 -t.7 5 3.5 5.2 5.8 3.2 -3 2.5 1.7 Bose constractios (1) 7
8 8.5 2 7.8 1.1 12.3 10.0 1.2 13.8 %1 13.3 13.8 Nulti-fasily resideatial 8
9 -4 -1.3 1.2 -1.8 * -1.8 -6 1.2 1.3 4.2 3.9 Change in invemtories 9
10 -168.2 -1.8 ~15.4 -17.1 -14.5 -16.6 ~15.9 -13.1 -12.4 -20.1 ~16.9 Bet fivancial investsent 10
1 4.8 3.0 4.9 3.8 6.0 5.8 7.6 2.7 8.0 5.9 12.8% et acqg. of financial assets 11
12 - - - - - - - - - - - Desand deposits + currency 12
13 1.8 -4 2.7 1.8 3.7 3.5 5.3 -3 5.6 3.5 10.2 Consumer credit 13
"% 3.0 2.6 2.1 2.1 2.3 2.3 2.3 2.4 2.4 2.4 2.4 Biscellaneous assets 14
15 2.9 2.5 2.1 2.0 2.4 2.3 2.8 2.4 2.8 2.4 2.4 Insurance receivables 15
16 o1 .1 o1 * » * -1 - - * * Bquity in spoms.ags. (2) 16
17 19.0 4.8 20.2 21.0 20.5 22.4 23.5 15.9 20.4 26.0 29.4 det increase im liabilities 17
18 38.8 33.7 40.2 39.5 63.9 42.4 57.8 75.4 79.9 61.0 86.0 Credit sarket instrusents 18
19 27.6 23.5 25.8 28.6 55.8 36.6 53.2 62.5 71.0 51.4 75.8 BRortgages 19
20 =6 .8 ~1.4 -8 2.8 4.1 9.6 2.6 -3 2.0 1.4 Bome sortgages 20
21 S.& 5.8 3.5 6.t 7.6 -1t 4.9 1.8 15.0 2.1 20.6 8ulti-family 21
22 22.8 18.8 23.6 22.0 45.5 33.6 43.7 8.5 56.4 37.3 53.8 Cossercial 22
23 .6 3.4 6.2 7.3 1.7 2.0 ) 2.0 2.6 1.5 2.4 Bank l0ans n.e.cC. 23
24 6.1 6.8 8.3 3.6 6.4 3.8 4.5 11.0 6.2 8.2 7.8 Cther loans 2%
25 <9 -9 -1 -2.4 .7 -1.0 .3 1.3 2.1 2.6 3.7 frade debt, net 25
26 ~15.5 =28.0 -18.9 ~16.1 -44.0 -19.0 -34.6 ~-60.8 ~-61.6 ~37.6 ~60.3 Proprietor met investament 26

{1) Farm plus nonfars change in work in process.

(2) Shares im PICB's, Banks for Coops, and Pederal Land Bamks.

BILLIOKS OF DOLLABS. II1/84 BASED ON IBCOBPLETE INFORNATION.
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UNADJUSTED NET FLCWS($ BILL}

Sector Statements of Saving and Investment

Vonfinancial Corporate Business

DHADJUSTED WEI PLCWS($ MILL)

1983 ] 1984 BILLICNS OF DCLLABS
1 1I IIL v i 11 1974 1975 1976 1§77 1978
Nonfinancial Corporate Business, Excluding Faras
1 Profits before tax 25,034 38,110 43,063 42,684 45,096 49,654 105.1 166.7 134.5 15¢6.1 177.5 1
2 - Profit tax accruals 9,787 15,498 16,653 16,074 18,185 2C,046 41.8 41.0 S2.4 59.4 €6.6 2
3 - Domestic nmet dividends 16,930 16,875 17,087 21,389 18,515 1¢,810 30.9 3.7 38.2 42.0 48.¢ 3
4 = Domestic undist. profits -1,418 10,635 7,550 1,875 8,479 16,662 32.8 34.0 43.9 54.7 62.8 &
S5 + Capital consuaption adj. 5,544 7,609 9,110 10,767 1,720 12,804 ~-1.7 -9.6 ~-12.9 -~-10.6 -12.1 5
6 + Depreciation charges, HIP) 52,860 53,136 54,317 54,921 55,712 56,465 78.7 93.8 103.6 114.3 129.2 6
7 + Barnings rec. fros abroad 2,060 2,132 1,394 4,279 2,450 2,893 9.6 6.1 8.2 10.3 10.5 7
8 = U.S. intermal funds, book 59,046 73,512 72,371 71,882 178,361 88,824 118.9 124.4 142.9 168.7 190.5 8
9 + Pgn, earnings ret. abroad 3,319 4,325 3,391 3,883 3,694 4,239 6.7 6.9 6.9 a.8 9.2 9
10 + Inv, valuation adjustaent -1,513 ~-3,680 -4%,304 -1,724 -3,839 -2,562 -40.0 =-11.6 -18.7 =16.2 -24.0 10
11 = Total internal funds + IVA 60,852 74,157 71,458 74,003 78,216 9¢,50% 85.6 119.7 134.2 157.4 175.7 1
12 Gross investaent 49,481 59,850 67,208 51,846 74,633 87,900 8S.% 113.6 125.0 140.9 151.9 12
13 Capital expenditures (1) 45,630 69,135 74,362 70,061 81,990 96,882 137.9 109.7 146.3 175.1 201.6 13
14  Fized investment 52,189 65,373 63,179 70,806 65,391 83,294 115.4 117.7 13,5  152.7 176.2 4
15 Plant and equipment 53,590 60,187 59,830 70,707 67,433 78,541 118.0 116.3 129.0 149.2 173.7 15
16 Hoae constructica ~-2,004 4,257 2,252 -1,042 =-2,943 3.4M -8 -9 1.6 4.0 +4 16
17 ¥ulti-fapily residential 603 929 1,097 1,181 1,001 1,282 1.8 -5 <9 1.5 2.0 17
18  Inventory change & IVA -7,242 -836 6,396 ~-1,062 14,898 11,068 16.0 -9%13 12.8 19.9 23.4 18
19 Mineral rts. froa U.S. Gavt. 683 4,598 1,787 m 1,605 2,520 6.5 1.3 8.0 2.5 2.0 19
20 Met fimancial iavestseant 3,85% -9,285 <-4,154 -18,215 =7,357 -8,982 =52.5 3.9 -23.3 -34.2 -49.7 20
21 Net acg. of fimancial assets 13,290 30,221 62,083 42,488 28,13V 24,789 52.2 41.2 53.5 62.5 92.0 21
22 Liguid assets 670 9,469 10,285 27,873 -6,331 3,394 6.0 19.8 14.6 3.7 15.8 22
23 Demand dep. and cucrrency -10,377 2,848 832 6,138 =-9,259 211 1.2 6.2 2.4 2.8 4.4 23
28 Time deposits 2,000 3,076 2,221 9,319 176 -6,493 3.8 1.9 2.1 4.8 2.0 24
25 Security AP*s 3,608 110 -1,572 9,098 3,569 4,001 -5.8 -.8 2.3 1.2 5.5 25
26 Poreign deposits 3,072 406 11 1,332 500 784 -2 .8 1.7 1.3 2.0 26
27 U.S. Govt. securities 255 1,900 1,734 551 -974 352 2.3 8.7 2.1 -€. 4 1.5 27
28 Tax exempt obligations 350 155 117 43 -48 =105 .6 -.2 =11 * «2 28
29 Commercial paper 1,762 974 6,982 992 -1,895 4,644 4.1 3.1 S.0 -1 .2 29
30 Consumer credit -2,227 1,043 877 3,630 =1,4814 2,036 .6 «7 1.9 1.2 1.8 30
31 Trade credit 9,657 15,486 26,268 6,172 28,429 1£,103 32.3 5.8 18.7 36.1 56.0 3t
32 Miscellaneous assets 5,190 4,223 4,653 5,149 7,487 1,256 13.3 14.9 18.3 21.5 18.5 32
33 Poreign dir. invest. (2) 1,292 2,040 4,338 1,162 4,846 595 8.9 14.0 1.6 1.5 15.7 33
34 Equity, etc. =820 -830 933 459 =1,113 ~2,405 1.2 6.0 3.9 S.1 4.4 384
35 Betained earaings 2,112 2,870 3,805 703 5,959 3,000 7.8 8.0 1.7 6.4 1.3 35
36 Insurance receivables 944 1,091 1,138 1,086 1,058 1,057 2.1 2.2 3.8 4.8 5.6 36
37 Bquity in spomsored ags. 4 - 2 1 - * * .1 + 37
38 Otker 2,951 1,088 -823 2,899 1,542 -396 2.2 ~1.8 3.2 5.5 -2.8 38
39 Net increase in liabilities 9,439 39,506 46,237 60,699 35,488 33,771 108.7 37.3 76.8 96.7 141.8 39
40 ¥et funds raised in smkts. 12,133 24,861 17,411 33,378 17,73¢ 17,228 70.2 30.8 54.7 72.4 80.5 40
41 Bet new eguity issues 7,794 11,321 4,196 5,000 -15,873 -26,382 4.1 9.9 10.5 2.7 -1 41
42 Debt instruments 4,339 13,540 13,215 28,378 33,604 43,610 6641 20.9 44,2 69.7 80.6 42
43 Tax-exeagt debt (J) 2,454 2,883 2,073 2,021 2,000 2,219 1.6 2.6 2.5 6.7 7.7 43
44 Corporate bomds (2) 3,641 6,469 2,125 3,486 5,306 <,000 19.7 27.2 22.8 22.9 21,0 44
45 Bortgages -1,636 3,509 1,870 -811 =-2,256 2,733 .9 =11 2.4 3.5 4.1 45
46 Hose aortgages -1,604 3,406 1,802 ~-834 =2,355 2,777 -.3 <7 1.2 1.6 -4 46
47 Bulti-family 17 285 222 150 198 27 1.4 -3 1.2 2.¢ 2.7 97
48 Commercial =206 =182 -154 -127 -39 -7 .2 -2.1 - -1 1.1 48
49 Bapk loans n.e.c. -2,526 ~-648 3,688 18,825 17,676 18,464 3t -9%.1 5.2 20.9 30.6 49
L1 ] Cossercial paper 2,546 -~1,614 1,127 =2,512 &,106 10,629 4.1 -2.9 1.4 1.6 2.7 50
51 Acceptances -1,386 -38 611 456 -101 1,237 1.3 .2 1.3 6 1.2 51
52 Finance company locabs 1,290 2,636 2,034 1,790 6,673 3,178 5.8 3.8 8.4 13.5 11.5 §2
53 U.S. Governsent loans -44 343 =273 -477 200 150 1.5 -2 .2 . 1.7 53
S4 Profit taxes rayable 1,084 -3,414 4,916 3,172 4,540 -%£,3842 1.1 -2.4 7.5 =-1.5 4.3 56
55 Trade debt -6,083 14,732 20,588 21,804 11,355 17,85t 28.7 6.3 10.3 22.1 49.1 S5
56 Fgn.direct invest. in U.S. 2,305 3,327 3,322 2,345 1,862 4,034 4.8 2.6 4.3 3.7 7.9 S6
57 Equity, etc. 2,409 3,054 2,823 1,656 912 3,034 3.7 .4 2.7 2.1 5.3 57
58 Betained earnings -104 273 499 689 950 1,000 t.1 1.2 1.7 1.6 2.6 58
59 Discrepancy 11,37% 14,307 4,250 22,155 3,583 2,601 .2 6.0 9.2 16.5 23.8 59
Nemorandum itess:
60 Trade credit net of trade dett 15,740 754 5,680 -15,632 17,074 252 3.6 ~e5 8.4 14,0 6.9 60
61 Profits tax paymeats 10,869 19,089 10,440 11,966 15,666 25,501 1.5 42.4 45.2 59.9 63.8 61
Debt subtotals:
62 Securities and mortgages 4,459 12,861 6,068 4,696 5,050 9,952 22.2 28.7 27.17 3.1 32.9 62
63 Loans and short~term paper ~120 679 7,ta7 23,682 28,554 33,658 43.9 =-7.9 16.5 36.6 47.7 €3
64 tTotal short-ters liab. (%) -5,119 11,997 32,65% 48,658 44,849 46,167 73.6 -4.0 38,2 57.2 101.0 6a
Per cent ratios:
65 Effective tax rate 39,094 40,666 38,671 137,658 40,325 4C,371 39.8 36.4 39.0 38.0 37.5 65
66 capital outlayssinternal funds 74,985 93,227 99,865 94,675 104,825 107,050 164.0 91.7 110.5 1ML3 114.7 66
67 Cr. skt. borrowing/cap. exp. 9,509 19,584 18,518 40,504 40,985 45,013 47.9 19.0 29.8 39.80 40.0 67
{1) Ccapital outlays on book basis:
68 Inventory change, NIPA -7,242 ~836 6,396 -1,462 14,894 11,068 16.0 -9.3 12.8 19.9 3.4 €8
69 Less: 1Iav. val. adjustaent -1,513 -3,680 -3,304 ~-1,724 -3,839 -Z,562 -40.0 -11.6 =14,7 -16.2 -24.C 69
70 Inventory change before IVA ~5,729 2,844 10,700 262 18,733 13,630 55.9 2.2 27.5 36.1 47.5 70
71 Total cap. expend. before IVA 47,143 72,815 75,666 71,785 85,829 99,448 177.8 121.3  163.0 191.3 225.6 7%
72 U.S. internal funds, book 59,046 73,512 72,371 71,842 78,361 88,824 118.9 124. 4 142.9 168.7 190.5 72
Pinancing gap: Bicess of capital expenditures
73 over U.S. internal fumnds -11,903 -697 3,295 -57 7,468 10,620 59.0 -3.1 20.1 22.5 35.1 73

(2) Corporate boands include pet issues by Netherlands Antilles subsidiaries,
and U.S. foreign direct investment is before subtracting reflows of
capital fros Hetherlands Antilles sutsidiaries' foreign finamcing.

3)

%)

Industrial revenue bonds.

to finance private investment and secured in imterest and

principal by the industrial user of the funds.

Issued by state and local governments

Loans (except mortgages), short-term paper, profit tarxes payable, and

trade debt.

Includes loans due in mare than one year and excludes

current maturities of securities and mortgages.
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Bonfinancial Corporate Business

SEASOMALLY ADJUSTRD ANNDAL BRATES

Sector Stateaents of Saving and Investsent

Nonfirancial Corporate Busipess

11

SEASONMALLY ADJUSTED ANNOAL RATES

] 1983 1984
1979 1980 1981 1982 1983 t 1 11 II1 1y 11
¥onfinancial Corporate Business, EBxcluding Pacms
1 190.9 177.4 177.2 123.7 148.9 110.9 1482.6 170.5 171.6 189.0 190.0 Profits before tax 1
2 68.9 66.7 63.6 44,3 58.0 4.9 56.4 67.0 66,7 78.5 74.8 - Profit tax accruals 2
3 54.7 61.7 67.6 69.0 72.2 70.4 71.0 72.9 74.7 76.9 79.1 - Domestic net dividends 3
4 67.3 49.0 46.0 10.4 18.6 -1.3 15.¢ 30.6 30.2 37.6 36.0 = pomestic undist. profits 4
5  =13.7 ~14.3 -6.0 4.0 33.0 22.2 30.4 36.4 43.1 6.9 51.2 ¢ Capital consumption adj. 5
6 7.7 167.8  189.5 207.1 215.2 214 212.5  2%7.3  219.7 222.8  225.9 ¢ Depreciatiom charges, NIPA 6
7 15.1 18.2 14.5 12.6 9.9 9.7 8.5 10.1 1.2 1.4 11.5 + Baroings rec. from abroad 7
8 216.4 220.7 284, 1 234.0 276.8 2681.9 266.6 293.4 304.2 318.8 324.6 = yU.S. internal faunds, book 8
9 15.5 1.7 9.9 9.9 14.9 12.8 15.2 17.4 4.4 14.3 4.6 ¢ rgn. 2arnings ret. abroad 9
10 -83.1 -42.9 =23.6 «9.5 ~11.2 ~4,3  =12.% =19.3 -9.2 =135 =7.% & Inv. valuation adjustment 10
LA 188.8 189.5 230.4 234.3 280.5 250. 4 269.7 292.5 309.3 319.6 331.8 = Total intermal fupds + VA 1
12 197.3 171.9 200.% 183.0 228.4% 198.9  211.0 288.7 259.0 299.5 323.2 Gross investment 12
13 219.4 22%.2 273 229.6  256.2 206.9  255.3 270.6 291.9 354.5 363.4 Capital expemditares (1) 13
14 205.7 219.3  249.4 204.0 251.5 235.0 28%.8 253.1 276.3 291.7 312.5 Pized investmest "
15 203.9 217.8 2648.5 2411 244.3 226.7 232.6 245.9 272.7 284.3 306.0 Plant and eguipsent 15
16 -8 -1.0 ~1.7 5 3.5 5.2 5.8 3.2 -3 2.5 1.7 Bome constructionm 16
17 2.6 2.5 2.6 2.3 3.8 31 3.5 4.0 4S5 a8 4.8 Aulti-fasily residential 17
18 3.0 -3.2 17.0 =22.1 -3.1 -30.8 -4.9 10.8 12.7 56.4 40.8 Inveutory change + IVA 18
19 4.7 S.0 4.8 7.8 7.8 2.7 18.4 7.1 2.9 6.8 10.1% #ineral rts. from U.S. Govt. 19
20 ~32.% ~89.2 ~70.9 -46.6 -27.8 =8.1  ~G8.4 =25.9 ~-32.8 =54.9 -40.2 et fimancial investsent 20
21 128.3 96.5 62.9 20.4 128.1 75.4 135.1 124.6 $77.0 182.1 110.7 Ret acg. of financial assets 21
22 18.6 16.4 17.9 27.1 47.9 40.5 46,7 32.1 72.3 16.9 23.7 Liguid assets 22
23 6.3 3.8 =140.5 9.5 -a6 -9.3 7.0 .8 -7 t.2 4.1 Demand dep. and currency 23
24 4.7 4.0 14.9 5.3 16.6 12.6 18.9 1.1 23.9 8.1  ~18.5 1ime deposits 24
25 2.6 6.6 b 3.7 1.2 1.4 -4 -6.3 36.4 18.3 16.0 Security RP's 25
26 1.5 1.1 «5 2.5 4.8 12.3 1.6 * 5.3 2.0 3 Poreign deposits 26
27 1.6 3.4 3.0 3.2 4.4 -3.6 11.2 1.4 -1.3 -8.1 6.2 U.S. Gowt. securities 27
28 * ~e * -1 .7 e .6 5 .2 -2 -8 Tax ezeapt obligations 28
29 1.9 -2.3 10.0 7.9 10.7 12.8 6.9 .S 8.4 -.4 21.3 Coamercial pagper 29
30 1.6 -5 2.6 -6 3.4 «9 4.6 * 8.1 5.8 8.8 Consumer credit 30
3 69.4 47.4 20.8 -11.9 57.6 15.8 63.5 72.9 78.1 92. 4 69.9 1rade credit an
32 34.6 32.3 21.6 12.6 19.2 18.2 20.4 19.8 18.4 27.0 8.7 Biscellaneous assets 32
33 26.6 21.9 13.0 8.4 8.8 4.9 7.0 14.5 8.9 18.7 1.8 Foreign dir. iovest. (2) 33
34 7.6 4.9 -5 ~2.0 -3 ~3.6 -84 .9 6.1 -S.1  -10.6 REquity, etc. 3
35 19.0 17.0 13.5 6.4 9.1 8.4 1.5 13.6 2.8 23.8 12.0 getained earsmings 35
36 5.5 8.7 3.7 2.7 4.3 3.8 4.4 4.6 4.3 8.2 w2 Insarance recaivables 36
37 o1 . - o1 * * * - * * - Bguitr in spomsored ags. 37
38 2.5 5.7 4.9 5.4 6.1 9.5 9.0 -8 5.2 4.0 P | Othax 38
39 156.4  185.7  133.8 75.0  155.9 83.5 179.5 150.7 209.8 197.0 150.8 Net imcrease in liabilities 39
40 88. 90.9 91.5 81.8 87.8 68.7 86.5 66.6 129.4 $2.6 55.7 fet funds raised in mkts. &0
41 -7.8 12.9 -1L5$ 1.4 28.3 3.2 45.3 16.8 20.0 -63.5 =-105.5 Net new equity issues u“
42 96.0 78.1 102.9 70.0 59.5 37.5 41.2 49.8 109.48 156. 1 161.2 Debt imstruasents 42
43 10.0 10.9 13.8 15.1 9.4 9.8 1.5 84 8.1 8. 8. Tax-exempt debt (3) 43
44 17.3 26.7 2t.8 18.7 15.7 22.0 28,0 9.1 7.8 29.4 10,7 Corporate bopnds (2) 44
45 1.4 2.0 -1.9 -3 2.9 4.0 5.0 2.8 .2 2.4 1.2 norigages 45
46 ~a6 -.8 ~1.4 8 2.8 4.1 8.6 2.6 -.3 2.0 1.4 Home mortgages 96
47 2.4 3.0 .8 -.6 -8 .7 1.1 «9 .6 -8 «1 Bulti-family a7
48 -8 -.2 -3 -1.1 -7 -.8 -7 ~.€ -.5 -. 4 -.3 Cosmercial 48
49 85.9 29.1 42.9 41,5 18.9 4.1 .8 12.6 58.0 86.0 16.6 Babk 10ans n.e.C. 49
50 9.0 4.0 18,7 -5.6 -5 ~5.6 ~11.8 1.5 14.1 -1.6 37.6 Commercial paper 50
51 1.0 -8 2.2 7 -2.6 -6 2.8 -2.8 3.4 6.0 Acceptances 51
52 10.2 3.t 8.7 =5 5.9 9.5 13.8 25.8 27.7 11.6 FPinance company loans 52
53 1.2 1.5 1.2 1.3 .2 1.4 -1.1 -9 N -6 0.S. Governsent loaas 53
54 2.5 -1.7 -6.8 -1 5.8 -1.0 19.8 3.9 o4 13.2 1.0 Profit taxes payable 54
55 53.8 39.6 26.0 -7.2 51.0 6.6 60.0 66.9 70.7 83.7 68.0 Trade debt 55
56 11.9 16.9 23.1 w.9 1.3 9.2 13.3 13.3 9.4 7.8 16.1 Fgo.direct invest. in U.S. 56
57 7.9 10.7 19.4 16.2 9.9 9.6 12.2 1.3 6.6 3.6 2.1 Equity, etc. 57
58 4.0 6.2 3.8 -1.3 .y -4 .1 2.0 2.8 3.8 4.0 Betained earnings 58
59 1.5 17.6 30.0 51.3 52.1 51.5 58.7 47.8 50.3 20.0 8.6 Discrepancy 59
Sesorandum items:
60 15.6 T.7 =5.1 ~-8.8 6.5 9.2 3.5 6.0 7.5 8.7 1.9 Trade credit net of trade debt 60
61 68.¢ 69.0 Tt 58.3 52.4 43.8 36.0 63.4 66.3 61.7 63.4 Profits tax payments 61
Pebt subtotals:
62 28.7 39.6 33.3 2.5 2841 35.8 40.6 20.2 15.7 39.8 28.8 Securities amrd mortgages 62
63 67.3 38.5 69.7 3.5 3.8 1.7 «6 29.6 93.6 116.3  132.5 Loans and short-ters paper 63
68 123.7 76. 4 88.8 16.3 88.2 7.3 80.3 100.5 164.7 213.2 211.5 Total short-ters liat. (4) 64
Per ceant ratios:
65 36.1 37.6 35.9 35.8 39.0 37.8 39.6 39.3 38.9 39.4 39.4 Bffective tax rate 65
66 116.2 116.7 117.8 98.0 91.3 82.6 98,7 92.5 94.4  110.9  109.5 Capital outlayssinternal funds 66
67 43.8 35.3 37.9 30.5 23.2 18.1 16.1 18.4 37.5 44,0 44.4 Cr. skt. borrowings/cap. exg. 67
{1) capital oatlays on book Lasis:
69 9.0 -3.2 17.0 =22.t -3.1 ~30.8 -4.9 10.4 12.7 56. 4 40.8 Iuventory chaange, BIPA 68
69 -43.1 -42.9 ~23.6 -9.5 -11,2 -4.3 =-12.1 -19.3 -9.,2 -13.5 ~7.8 Less: 1Inv. val. adjustment 69
70 52.1 39.7 40.6 -12.7 8.1 =26.5 7.2 29.6 22.0 69.9 48.2 Inventory change before Iva 70
71 262.6 264.0 294.9 239.t 267.4 21,2 267.4  289.9 301,19 367.9 370.8 Total cap. expend, before IVa 71
72 216.4 220.7 2481 234.0 276.8 2019 266.6 294.4 304.2 318.8 324.6 U.S. internal funds, kook 72
Pinaocing gap: Bxcess of capital expenditures
73 46.2 43.3 50.8 5.1 -9.4 -30.7 .8 -4.5 =-3.1 89.2 46.2 over 0.S. icternal fuads 73

BILLIONS OP DOLLARS.
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Corporate bonds include pet issues by Netherlands Antilles subsidiaries,
and 0.S. foreiga direct investment is before sabtracting reflovs cf
capital froa Netherlands Antilles subsidiaries' foreign fibancing.

Indastrial revenmue bonds. Issued by state and local governments
to finance private investmeot amd secured in interest and
principal by the industrial user of the fuonds.

Loans (except mortgages), shott-tera paper, profit taxes payable, and

trade debt.

current maturities of securities and mortgages.

Iacludes loans due in more than one year and excludes



SEPTEMBER S, 1984
State and Local Govts. and Foreign State and Local Govts. and Poreiga

2 Sector Statements of Savimg and lavestsent

UNADJOSTED RET FLCNS({$S MNILL) UNADJUSTED NET FLOWS($ HILL)
1983 } 1984 EILLICNS OF DCLLABS
1 II 111 v I 11 1974 1975 1976 1977 1978

State and local Govermments - General Funds (1)

1 Total receipts, MBIA lLasis 113,642 ¥17,935 115,807 130,847 126,101 130,069 2114 237.17 267.8 297.7 327.6 1
2 Tax receipts 83,202 6,934 34,655 98,097 93,979 9€,249 152.8 166.3 187.1 20841 225.7 2
3 Social insurance receipts 9,437 9,636 9,849 10,085 16,322 1C,525 .6 16.8 19.5 22.1 .7 3
4 Grants-in-aid received 20,943 21,365 21,303 22,665 21,800 23,295 43.9 54.6 6141 67.5 77.3 &
S Total expenditures, WIA basis 103,263 107,552 111,861 111,418 117,268 116,636 204.6 232.2 251.2 265.7 297.3 S
6 Parch. of goods and services 98,676 103,090 107,296 106,716 106,511 111,973 193.1 217.2 232.9 250. 4 278.3 6
7 N¥et interest and tramsfers 4,587 4,462 4,565 4,702 4,733 4,663 11.5 15.0 18.3 19.3 19.0 7
8 ¥et surples, KIA basis 10,379 10,383 3,946 19,429 14,857 13,433 6.8 5.5 16. 6 20.0 30.3 8
9 - Retirement credit to AH 13,297 12,256 7,296 11,651 10,682 10,640 9.7 1.3 12.9 15.9 20,7 9
10 = Gruss saviag -2,918 -1,873 -3,350 7.778 4,175 2,793 -2.9 -5.8 3.7 12.1 9.6 10
11 Bet fivancial investasent -5,971" -2,181 3,258 5,479 627 1,980 -6.9 -1L3 -2.6 16.3 4.8 11
12 Bet acqg. of financial assets -2,798 15,833 8,712 16,368 2,568 €,926 9.5 2.4 111 23.0 23.1 12
13 Demand dep. and currency -3,338 1,485 -2,429 557 1,827 1,320 -.5 -8 -9 +8 -1.0 3
14 Time depasits 1,030 -3,623 =~1,382 508 -1,365 -148 5.7 -2.0 2.1 7.0 8.1 14
15 Security BP's 1,806 -14 707 522 2,079 1,016 3.6 1.0 - .0 2.6 15
16 Credit market instrusents 522 19,476 8,670 11,692 1,198 7,020 .1 1.9 7.7 12.4 13.2 16
17 U.S. Govt. securities -1,902 18,043 7.119 10,297 -236 £,57% -2.9 -2.1 3.1 1.3 1.3 17
18 Treasury issues -3,638 16,577 6,113 9,176 ~1,211 4,403 -5.5 -1.7 2.2 9.6 5.7 18
19 Agency issues 1,736 1,466 1,006 1,121 975 1,176 2.5 -8 1.9 1.7 5.6 19
20 Tax exempt obligations 954 -4 101 -105 234 41 -3 2.4 2.4 6 -.7 20
21 Mortgages 1,470 1,437 1,450 1,500 1,200 1,400 2.5 1.6 1.3 6 2.5 21
22 Taxes receivable -2,818 =1,491 3,146 3,089 -1,171 -282 .7 <6 2.2 1.8 .8 22
23 Bet iacrease in liabilities, 3,173 18,014 5,454 10,889 1,941 6,946 16. 4 13.6 13.7 12,7 18.3 23
24 Credit market borrowving 2,981 17,844 5,267 10,646 1,703 €,708 14.6 12.3 13.2 12.¢ 16.5 24
25 Tax exempt obligaticas 2,739 17,527 4,919 10,449 1,653 §,608 13.9 12.1 11.2 1.8 18.1 25
26 Short~tern -5,169 904 ~933 -1,368 -489 1,61% 2.7 =3 -4.1 -2.9 -6 26
27 Other 7,908 16,623 5,887 11,817 2,142 4,997 11.2 12.4 15.2 1w.? 17.5 27
28 U.S5. Government loans 242 317 353 197 50 100 .7 .2 2.0 .2 -1.6 28
29 Trade debt 192 170 187 243 238 238 1.8 1.3 «5 -7 1.7 29
30 Discrepancy 3,053 308 -6,608 2,299 3,548 813 4.0 5.4 6.3 1.9 4.8 30

(1) Baployee retiremest funds are in insurance sector.

Foreign Sector

1 Net U.S. export receipts 2,173 =5,145 ~-10,170 -10,087 -15,316 -17,065 6.7 19.9 7.7 ~-8.8 -10.3 t

2 ' U.S. export receipts 78,678 79,333 79,197 82,685 85,087 88,434 138.4 146.9 163.2 176.3 206.9 2

3 - U.5. import payments 76,505 64,478 89,367 92,732 100,397 105,499 131.7 127.0 155.4 185.1 217.3 3

4 - Transfers to foreiga 1,505 1,784 1,840 2,856 1,904 1,612 4.2 4.0 4.1 4.1 4.5 4

S = U.S. Govt. imterest paid 4,391 4,338 8,416 4,516 45,604 4,900 4.3 4.5 8.5 5.5 8.7 5

6 = U.S.current a/c net receipts -3,723 -11,263 -16,426 -17,419 -21,824 -23,577 -1.8 1.4 -9 ~-18.5 =-23.6 6
+ Net corporate earnings

7 retained abroad 3,319 4,325 3,391 3,883 3,698 4,239 6.7 6.9 6.0 4.8 9.2 1
&€ = rga. curreat acct. balance 404 6,938 13,035 13,536 18,130 19,338 -4.9 ~18.3 =5.1 13.6 w3 8

{0.S. balance, sign reversed)

9 Net fimancial investzent -11,507 10,031 9,908 18,241 1,618 3,965 ~2.5 -24.0 -18.7 16.5 2.8 9
10 Ret acqg. of fimancial assets 569 16,020 15,6389 31,219 12,749 15,831 26.6 5.5 25.6 40.8 58.5 10
" Gold and SDR's (1) -88 -296 -206 554 -218 -276 -.2 * -1 .2 .z 1
12 0.5. desard derosits 480 a08 ~802 1,119 -136 87 2.8 3 3.2 2.4 -.2 12
13 U.S. tise deposits -61 381 -1,805 1,999 =759 3,695 7.7 1.5 -1.9 -4 .1 13
1% ¥et interbank claias -8,546 6,626 8,273 13,703 4,584 4,017 * -9.8 =5.7 -7 5.7 1
15 U.S. corporate eguities 2,720 1,254 976 480 552 -472 S 4.7 2.8 2.7 2.4 15
1% Credit market instrusents 4,935 6,281 2,584 13,292 2,188 7,370 1M.2 6.1 5.2 39.6 38.0 16
17 0.5. Go?t. securities 6,704 3,881 149 6,154 24 4,663 3.7 8.1 1.6 31.5 28.2 17
18 0.5. corporate bonds (2) 526 1,817 684 1,824 892 1,376 «9 -6 .9 .8 1.9 18
19 Upen-parket faper -2,295 583 1,751 5,3 1,272 1,33¢ 6.6 -2.6 2.7 4.4 7.9 19
20 Security credit - - - - - - * .1 - - - 20
21 Trade credit -3,708 589 1,722 -89 801 383 1.8 1.6 3.4 L P 3.0 a1
22 discellaseous assets 4,837 EXY ) 4,907 161 5,737 1,027 2.7 1.7 8.8 4.3 7.6 22
23 Dir. investaent in 0.S. 2,305 3,327 3,322 2,345 1,862 4,034 4.8 2.6 4.3 3.7 7.9 23
24 Equity, etc. 2,409 3,054 2,823 1,656 912 3,034 3.7 1.4 2.7 2.1 5.3 24
25 Retained earnings -104 273 499 689 950 1,000 1.1 1.2 1.7 1.6 2.6 25
26 Other 2,532 -<2,950 1,585 =2,184 3,875 -3,007 ~2.0 -9 4.4 -8.1 -.3 26
27 ¥et increase in liabilities 12,076 5,989 5,781 12,978 13,131 11,866 29.2 29.5 40.4 28.3 56.¢C 27

8.S. off. fge. exchange
28 + net INP position 522 ~536 -854 1,377 729 -168 1.3 .8 2.5 1 -5 28
29 U.S. private deposits ~%,505 868 257 3,353 2,376 -19 -.2 .8 1.7 1.3 2.4 29
30 Poreignm corporate equities 1,016 1,885 847 268 ~383 6 -2 .2 P} 4 -5 30
n Credit sarket instrusents 2,201 S.614 3,627 7,454 -1,136 13,034 15.0 1.3 19.3 13.5 33.¢& 31
32 Corp. and foreign bonds 894 1,417 714 144 224 178 2.1 6.2 8.6 Se 1 4.2 32
33 Bank loams n.e.C. 4,400 1,433 -559 -388 -612 =1,47% 4.0 2.0 5.6 3.1 19.1 33
34 To foreign official 1,255 851 -266 1,200 189 -518 -3 «3 .9 o1 2.1 34
35 To foreiga banks 781 54 -530 =-1,209 -1,189 468 3.t 1.1 4.2 2.7 9.5 35
36 To other foreign 2,364 528 237 =379 428 -=1,821 6 <7 <5 «3 7.4 36
37 Open-market pager -4,195 1,90 2,268 5,982 -2,509 12,536 7.3 «3 1.9 2.4 6.6 37
38 0.S. Governmeat loans 1,102 853 1,204 1,116 1,761 1,191 1.6 2.8 3.3 3.0 3.9 38
39 Security dett - - - - - - L4 .1 - - - 39
40 Trade debt 80 =213 219 156 150 376 3.t 7 .3 +5 -3 40
41 Miscellaneous liabilities 9,762 -1,599 1,645 374 9,355 =1,36] 10.2 15.6 16.3 8.4 20. % 41
42 g.S5.equity ia IBRD, etc. 52 159 65 211 87 102 .6 7 1.1 .7 «6 42
43 U.S. Govt, deposits 7 37 -40 -22 242 13 -6 * -1 * -1 43
48 0.S. dir. inv. abroad(2) 1,292 2,040 4,338 1,162 4,846 595 8.9 14.0 1.6 1.5 15.7 &4
45 Bquity, etc. -820 -830 933 459 =-1,113 -2,405 1.2 6.0 3.9 5.1 4.4 45
46 Ratained earnings 2,112 2,870 3,405 703 5,959 3,000 7.8 8.0 7.7 6.4 1.3 a6
47 Other 8,381 -8,035 -~2,718 -977 4,180 =2,073 .3 <9 3.7 -3.8 3.6 47
48 Discrepancy 11,911 -3,093 3,127 -4,705 16,512 15,373 -2.4 5.7 3.6 ~2.9 1.5 48

{1) U.S. net sales, signh reversed.
{2) Corporate bokids include net issues by Netherlands Antilles subsidiaries,
and U.S. foreiqm direct investment is before subtracting reflows of
L capital fror Fetherlands Antilles subsidiaries' foreign finaaciag.
Digitized for FRASER
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State and Local Govts. and Foreign State apnd Local Govis. and Foreign
Sector Statements of Saving and Investsent i3
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTELC ANNUAL RAIES
1 1983 ] 1984
1979 1980 1981 1982 1983 H 1 11 111 Iv g I 11

State and Local Governments - General Funds (1)

1 352.0 38641 420.0 441.9 478.2 45843 473.5 486.1 495.0 509.6 520.0 Total receipts, MNIA Lasis 1
2 244.0 267.7 299.4 322.2  352.9 335.1 348.6 360.0  368.1 377.8 384.7 Tax rteceipts 2
3 27.4 29.7 32.7 35.8 39.0 37.7 38.5 39.4 40.3 41.3 Wzt Social insurance receipts 3
4 80.5 88.7 87.9 83.9 86.3 85.5 86.3 86.7 86.5 90.6 93.2 Grants—in-aid received 4
5 321.5 355.5 382.4 409.90 434.1 424, 2 429.6 438.7 443.8 455.7 466.3 Total expemditures, WIA basis S
6 306.0 340.8 367.6 391.5 415.8 405.8 411.6 420.6 425.1 436.8 487.5 Purch. of goods and services 6
7 15.5 4.8 14.8 17.5 18.3 18. 4 18.0 18.1 18.7 18.9 18.8 Net interest and transfers 7
8 30.4 30.6 37.6 32.9 44,1 4.1 43.9 47.4 51.2 53.9 53.7 Het surplus, KIA basis 8
9 16.2 26.5 31.0 37.3 44.5 53.2 49,0 29.2 46.6 42.7 42.6 ~ Eetirememt credit to HY 9

10 14.2 4.1 6.6 “4.4 -l -19.1 -5.1 18.2 4.6 11.2 11. 1 = Gross saving 10
11 5.2 -2.8 6.7 -2.1 -6 ~16.8 ~8.0 18.5 4.7 1.3 10.7 met financial investment "
12 24,5 16.4 3.9 30.1 38.1 15.0 49.4 44.3 43.7 40.1 16.9 det acg. of fimancial assets 12
13 -1.5 -.8 -1.6 =3.7 -3.7 -5.5 -.4 -4.4 -4,6 14.9 -1.4 Desand dep. and currency 13
14 -1.0 -1.7 2.4 6.0 ~-3.5 ~4.6 -1.9 -5.9 -1.5 =-13.9 11.8 Time deposits 14
15 4.0 * 2.5 -1 3.0 7.2 =1 2.8 2.1 8.3 4.1 Security kP's 15
16 21.5 18.0 9.6 29.1 40. 4 19.1 50.0 48.7 43.7 24.9 -84 Credit market instruments 16
17 15.6 7.9 1.9 22.6 33.6 9.4 48,2 42.5 8.1 19.2 -10.1 U.S. Govt. securities 17
18 8.7 6.5 -1.0 15.0 28.2 2.4 38.4 38.5 33.6 15.3 -14.8 Treasury issues 18
19 6.8 1.4 2.9 1.6 5.3 6.9 5.9 5.0 4.5 3.9 4.7 Agency issues 19
20 -5 .2 .1 1.6 -9 3.8 * o4 -l .9 .2 1ax exeapt obligations 20
21 6.3 9.9 7.6 3.9 5.9 5.9 5.7 5.8 6.0 4.8 5.6 dortgages 21
22 1.5 1.1 .0 -1.4 1.9 =-1.2 1.9 3.1 4.0 5.9 6.8 Taxes receivable 22
23 19.2 19.2 7.3 32.2 37.5 3.9 53. 4 25.9 39.0 28.8 6.2 Net 1ncrease in liabilities 23
24 17.6 17.2 6.2 31.3 36.7 31 52.7 25.1 38.0 27.9 5.3 Credit market borrowing 24
25 17.4 16.3 4.9 30.3 35.6 30.1 51.5 23.7 37.2 22.7 4.9 1ax exempt obligations 25
26 1.0 1.7 1.1 5.9 ~6.6 -11.7 -3.8 -6.4 -4.4 8.0 -1.8 Short-tera 26
27 16.5 14.6 3.8 24,8 42.2 41.8 55.2 30.1 41.6 19.7 6.7 Other 27
28 -2 «9 .2 1.0 1.1 1.0 .3 1.4 8 -2 -4 0.S. Government loans 28
29 1.6 2.0 1.1 »9 8 -8 7 7 1.0 1.0 1.0 Trade debt 29
30 9.0 6.9 * -2.3 .9 -2.3 -t.1 -.2 -2 -1 4 Dpiscrerancy 30

(1) Esployee retirement funds are in insuraace sector.
Poreign Sector

1 ~-2.3 12.2 18. 1 9.2 -23.2 6.9 -21.6 ~-33.8 -44.2 -65.8 -69.3 Net D.S. export receipts 1

2 261.9 320.9 356.3 339.9 319.9 316.2 311.8  322.6 329.0 340.8 348.3 0.5. export receipts 2

3 264.2 308.7 338.2 330.7 343.1% 309.3  333.8  356.4 373.2 406.6 417.6 - 0.5. import payments 3

4 5.1 6.3 6.5 7.5 8.0 6.1 T ¥ 7.5 1.3 7.7 6.4 - Transfers to foreigs 4

5 111 12.5 16.8 18.1 17.7 17.6 17.3 17.7 18.1 18.4 19.6 - U.S. Govt. interest paid 5

6 -18.4 -6.6 -5.2 -16.4 -48.8 -16.8 -46.1 -58.9 -73.5 -92.90 ~95,3 = pU.S.current a/c net receipts 6

+ Net corporate earaings
7 15.5 1.7 9.9 9.8 14.9 12.8 15.2 17.4 18,4 1.3 4.6 retained abroad 7
8 2.9 “5.1 -4.7 6.6 33.9 4w 30.9 41.5 59.1 77.7 80.7 = Pgn. carrent acct. balamce 8
(0.S. balance, sign reversed)

9 -28.5 =26.7 =27.3 -34.3 26.7 -34.5 29.7 39.1 72.4 22.3 -.6 Net financial investament 9
10 31.7 29.7 34,2 .9 63.5 =15 54,6 69.4 141.4 36.9 48.5 Net acqg. of fipancial assets 10
1n - 1.1 =7 -4 * -8 -1.2 -.8 2.2 -9 -1 Gold and SDR's (1) 1
12 4.2 * -3.8 -3.7 1.6 6.2 ~-3.6 1.2 2.6 2.4 -6.0 0.S. demand defposits 12
13 1.2 1.2 2.3 6.8 «5 1.3 -4 -2.7 3.8 ~1.2 12.2 U.S. time deposits 13
18 22.3 -23.2 -7.0 -30.1 20.1 -44.1 12.2 37.4 4.8 10.1 -4.8 det interbank claias 1%
15 1.7 5.4 5.8 3.9 5.4 9.0 a4 5.8 2.6 -1 =2.5 0.S. corporate eguities 15
16 -8.6 23.2 16.3 18. % 27.1 22.0 3.6 6.2 48.6 13.2 33.5 Credit market instrasents 16
17 =14 10.6 7.0 8.0 16.9 23.6 22.3 -t.2 22.9 -t.4 23.0 0.5. Govt. securities 17
18 2.6 8.2 8.4 10.6 4.9 2.1 7.3 2.7 2.3 3.6 5.5 0.5. corporate tomds (2) 18
19 6.9 4.4 .8 -.5 S.4 -3.7 2,0 4.6 18.4 1.0 5.1 Cpen-aarket paper 19
20 - - - - - - - - - - - Security credit 20
21 .2 3.6 * o =15 -14.8 2.4 6.9 —a4 3.2 1.5 Trade credit 21
22 6.8 18.4 21.3 7.2 10.3 9.2 9.3 15.4 Ta2 10.0 15.1 niscellaneous assets 22
23 1.9 16.9 23.1 14.9 11.3 9.2 13.3 13.3 9.4 7.1 1641 pir. investsent in U.5. 23
24 7.9 10.7 19.4 16.2 9.9 9.6 12.2 11.3 6.6 3.6 12.1 Equity, etc. 24
25 4.0 6.2 3.8 -1.3 1.4 -l 1.1 2.0 2.8 3.8 4.0 Retained earnings 25
26 =-5.1 1.5 -1.9 -7.7 -1t.0 * ~4.0 2.1 -2.2 2.5 -1.0 Gther 26
27 56.2 56.5 61.5 35.2 36.8 23.0 24.9 30.2 69.0 1.6 49.0 Net increase in liabilities 27

U.S. off. fgn. exchange
28 * 8.0 2.1 3.0 <5 2.1 =-2.1 -3.4 5.5 2.9 -7 + net ISF position 28
29 6.1 2.8 12.6 2.4 3.0 -6.0 3.5 1.0 13.4 9.5 -1 D.S. private deposits 29
a0 .8 2.1 «3 1.5 4.0 4.1 7.4 3.4 1.1 -1.4 * Foreign co:poraie equities 30
3t 20.2 27.2 27.2 15.7 18.9 8.9 21.6 13.3 31.7 -6.3 50.5 Credit market instrusents 31
32 3.9 .8 S.4 6.7 3.8 3.6 5.7 2.9 3.0 .9 3.1 Corp. and foreign bomds 32
33 2.3 11.5 3.7 «642 4.9 17.7 4.9 -3.4 .3 ~-4.2 =7.5 Bank loams h.e.C. i3
34 2.1 4.5 .8 * 3.0 5.0 3.8 =11 4.8 .6 ~2.1 To foreign official 34
35 -4.1 4.7 =4.5 .7 -9 5. t ~1.3 -2.9 -8.6 -4.3 -4 To foreiga hanks a5
36 4.2 2.3 7.3 -6.8 2.8 7.6 2.8 .6 .t -5 ~5.8 To other foreign 36
37 11.2 0.1 13.9 10.7 6.0 -16.8 7.6 9.1 23.9  -10.0 50.1 Cpen-market pager 37
38 2.9 4.7 4.2 4.5 4.3 44 3.4 4.8 4.5 1.0 4.8 U.5. Governmeat loans 38
39 - - - - - - - - - - - Security dekt 39
40 1.5 1.7 .2 -2.7 .2 -3 -9 -9 .6 «6 1.5 Trade debt 40
41 27.6 14.7 19.1 15.4 10.2 13.6 ~4.6 15.0 16.7 9.2 -2.3 siscellaneous liabilities 41
42 .8 <7 1.t 1.3 -7 .2 L4 3 -8 .3 o U.S.equity in 1EBD, etc. 42
43 * -2 -2 o4 1 -3 1 -2 -1 1.0 W1 U.S. Govt, deposits 43
1) 26.6 21.9 13.0 4.4 8.8 4.9 7.0 14.5 8.9 18.7 1.4 D.S. dir. inv. abroad(2) 44
45 7.6 4.9 -.5 -2.0 -3 -3.6 -4l .9 6.1 -5.1 =10.6 Bguity, etc. 45
46 19.0 17.0 13.5 6.4 9.1 8.4 1.5 13.6 2.8 23.8 12.0 Retained earnings 46
47 2 ~T8 5.2 9.4 .6 8.2 =-13.2 <4 7.0 ~-10.8 -4.1 Cther 47
48 27.5 2.6 22.6 40.8 7.2 38.6 1.2 2.4 =13.3 55.3 81.3 Discrefpaacy 48

{1) U.S. net sales, sign reversed.
{2) Corporate bonds include met issues by Netherlands Antilles subsidiaries,
Digitized for FRASER and U.S. foreigm direct investment is before subtracting reflows of
9 . capital froa Betherlands Antilles subsidiaries® foreign finascing.
http://fraser.stlouisfed.or:
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U.S. Government and Credit Agencies

14
UNADJUSTED KET FLCWS($ BILL)

Sector Statements of Saving and Investment

U.S. Government and Credit Agencies

UNADJOSTED NET FLOWS($ MILL)

1983 | 1984 bILLIONS OF DCLLAKS
1 11 111 Iv | I 11 1974 1975 1976 1977 1978
0.5. Governmeant
1 Total receipts, NIA basis 153,362 173,137 161,396 153,196 169,553 183,574 287.8 287.3 331.8 375.2 43t.6 1
2 Personal taxes 68,067 81,858 75,431 70,288 67,540 80,121 131.3 125.8 147.3 170.1 194.9 2
3 Corp. profits tax accruals 10,474 15,827 16,909 16,605 17,111 19,478 45.1 43.6 S4.6 61.6 1.3 3
4 Indirect taxes 11,69 13,837 13,512 13,395 13,507 4,384 21.7 23.9 23.4 25.0 28.1 4
5 Social insurance receipts 63,210 62,015 55,544 52,948 71,395 69,591 89.8 9.1 106.5 118.5 137.2 5
6 Total expenditures, WIA basis 203,791 203,504 202,03% 210,381 213,974 216,935 299.3 356. 6 384.8 4211 461.0 6
7 Goods and services 68,858 65,988 65,957 68,978 67,683 73,006 1.0 122.7 129.2 143, 4 153.6 7
8 Transfers, etc. 112,972 114,964 111,974 115,848 119,433 116,153 167.7 210.8 228.9 248.5 272.3 8
9 Net interest 21,961 22,592 24,103 25,555 26,898 27,776 20.7 23.1 26.8 28.1 35.2 9
10 Vet surplas, NIA basis -50,429 ~30,367 -40,638 -57,185 -u4,421 -33,361 =-11.5 -69.3 =53.1 -45.9 -29.5 10
11 ~ Insurance credits to hb -2,913 2,361 12,611 2,180 -2,109 3,886 2.9 3.8 4.7 6.6 7.2 11
12 = Gross saving -47,516 -32,728 -53,289 -59,365 ~42,312 -37,247 ~14 k%  -73.1 ~57.8 =52.5 ~36.7 12
13 + #ineral rights sales (1) 683 4,598 1,787 7t 1,605 2,520 6.5 1.3 5.0 2.5 2.0 13
14 = Fomfinancial surplus ~46,833 -28,130 -51,462 ~58,648 -40,707 -34,727 -7.9 ~71.8 -53.8 =50.1 ~34.7 14
15 Net financial investmeant -49,378 -31,383 ~50,285 -62,596 -317,594 -37,092 -7.2 -78.4 =-58.6 ~55.8 =38.6 15
16 et acg. of fimancial assets 4,554 18,341 12,022 -22,850 7,908 =1,199 7.0 16. 4 21.3 8.6 24.8 16
17 Gold, SDR's + fgn. exch. 1,404 431 -32 873 621 412 1.4 -7 2.5 4 -2.3 17
18 Demand deposits + currency -3,844 12,509 8,583 -25,317 1,913 296 -4.6 2.7 3.8 -5 3.7 18
19 Tine deposits -1 ~201 35 -108 164 -16 * -1 «2 -1 .1 19
20 Credit market instruseats 1,599 3,692 2,568 1,832 2,197 2,661 9.4 13.8 7.9 10.0 17.1 20
21 Fed. agency securities - - - - - - » - - - - 21
22 Hortgages -429 789 362 498 -~320 261 3.8 6.5 o4 4.2 4.2 22
23 Other loans 2,028 2,903 2,206 1,338 2,517 2,400 5.7 6.9 7.5 5.8 12.8 23
24 Taxes receivable 1,756 =2,100 3,041 1,034 3,669 =-5,212 -.2 -2.3 5.6 -1.4 2.8 24
25 Trade credit 3,687 3,614 -2,188 -1,353 -985 545 1.0 1.2 .5 -8 2.7 25
26 Biscellasmeous 129 396 25 189 329 115 * -7 1.0 7 -8 26
27 Het increase in liabilities 53,932 49,724 62,307 39,746 55,502 35,993 .3 90.9 80.0 64 4 63.5 27
28 Treasury curr. + SDR ctfs. 112 133 137 86 174 =136 -8 -9 1.2 .3 .5 28
29 Credit nmarket instruments 55,641 46,876 47,860 36,180 49,427 31,166 11.8 85.4 69.0 56.8 53.7 29
30 Savings bomds 475 876 868 920 764 688 3.0 4.0 Ly 4.7 3.9 30
k3 Cther Treasury issues 55,145 46,075 47,030 35,289 48,737 30,514 9.0 81.8 64.5 52.9 51.2 N
32 Agency issues and mtgs. 21 =75 -38 -29 ~T74 =36 -2 -4 -t -.9 -1.4 32
33 Life + retiresent reserves -2,913 2,361 12,611 2,180 =2,109 3,886 2.9 3.8 4.7 6.6 7.2 33
33 Trade debt =661 1,049 1,182 862 601 -215 -8 to 8 4.1 1.6 2.3 3%
35 Biscellaneous 1,753 -695 517 438 7,409 1,192 * - .9 -.9 -.3 35
36 Discrepancy 2,545 3,253 =1,V17 3,948 6,887 2,365 -7 2.7 4.8 5.8 3.9 36
37 Nemo: Corp. tax receipts, net 8,718 17,927 13,868 15,571 13,442 24,690 45.3 45.9 49.0 63.0 68.5 37
{1) Sales of OQuter Continental Shelf leases.
Pederally Sponsored Credit Agencies and Bortgage Poals
Sponsored credit agemcies
t Current surplus 468 387 346 341 331 312 .6 -6 «6 o7 1.0 1
2 Net acg. of financial assets -2,793 861 1,354 2,627 5,090 12,578 18.2 5.2 4.4 7.7 28.6 2
3 Demand deposits and currency =61 =143 267 102 -201 99 * * » .1 + 3
4 Ped. funds ¢+ security BP°'s 713 ~1,345 -619 -1,035 710 -171 =-1.0 -3 -3 .2 1.4 4
5 Credit market ianstrusents -4,03% 1,989 1,922 3,190 3,710 12,290 20.8 4.5 4.7 6.4 26.7 S
6 0.S. Government securities -333 96 65¢ -1,685 540 854 -8 1.5 1.5 -3.8 «6 6
7 Open-market pager 254 =354 216 263 -129 =35 -9 P | » .2 -1.2 7
8 Student loans {SLHA) -22 555 654 266 190 856 - - - o1 .4 8
9 Housing credit -4,0890 1,191% 173 4,949 2,703 10,627 4.3 -1.2 -1.6 3.9 21.5 9
10 Residential mortgages 1,905 2,414 1,104 3,850 4,088 2,376 7.7 2.8 -8 «5 9.0 10
" PHLB loans to s+l assns. =5,985 =1,223 -931 1,091 =-1,345 8,251 6.7 =4.0 -2.0 4.3 122.5 1
12 Loans to agriculture 142 501 225 =595 406 -12 5.2 4.1 4.8 5.0 5.4 12
13 Fara mortgages 203 343 233 -9 -30 156 2.5 2.6 2.5 2.9 3.2 13
1% Loans to coops {BC) 92% -712 12 623 977 -966 1.0 o4 1.0 -6 «7 14
15 Loans to faraers (FICB) -990 870 -20 -1,209 -541 798 1.7 1.1 1.3 1.4 1.5 15
16 Miscellaneous assets 594 360 -226 330 871 360 ~-t.6 1.0 -5 1.0 .5 16
17 Met increase in liabilities -3,122 568 1,006 2,720 4,779 12,852 17.7 4,9 4.1 7.3 28.1 17
18 Credit market ipstruaeats -3,180 476 911 3,200 5,543 9,198 17.3 3.2 2.1 5.9 23.5 18
19 Sponsored agency issues -3,180 476 911 3,200 5,543 9,198 16.6 2.3 2.5 7.0 23.1 19
20 8.S. Governseat loans - - - - ~ - 7 <9 - -t.1 -4 20
21 Miscellaneous liabilities 58 92 95 -480 -764 3,254 -0 1.7 2.0 1.4 4.6 21
22 Discrepancy 139 94 8 434 20 186 ) <3 .3 <4 .5 22
Pederally related sortgage pools (1)
23 Met acg. of mortgages 18,098 16,644 18,377 13,269 11,128 7,680 3.4 7.1 12,2 16,1 13.6 23
28 BRose mortgages 17,598 16,550 18,058 13,082 130,881 7,183 3.3 7.3 1.9 15.7 12.4 24
25 Multi-family amortgages 421 188 338 226 245 535 .2 .4 «5 -8 1.5 25
26 Pars mortgages 79 -94 -19 1 -2 -38 * -6 -.2 -5 -.3 26
27 Net incr. in pool securities 18,098 16,648 18,377 13,269 11,124 7,680 3.4 7.1 12.2 16.1 13.6 27
Memo: Totals for agencies and pools
28 Housing credit 13,939 17,929 18,569 18,209 13,829 18,345 17.8 6.5 10.8 2.5 35.4 28
29 Loans to agriculture 221 407 206 -594 404 =50 5.1 3.5 4.6 4.5 5.1 29
30 Net security issues 14,918 17,120 19,288 16,469 16,667 16,878 20.0 S.4 W, 6 23,1 36.7 30
(1) G¥MA, FNMA, PHLMC, and Farmers Home Administration pools. Excludes

Federal Pinancing Bank holdings of pool securities, which are in

8.5. Government mortgages and other loans directly.
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0.S. Government and Credit Agencies

15
SEASONALLY ADJUSTED ANNUAL RATES SEASCNALLY ADJUSTEC ANNUAL RAIERS
] 1983 ] 1984
1979 1980 1981 1982 1983 ] 1 II 11 v |} I 11
U.5. Governaent
1 493.6 540.9 624.8 616.7 641.1 619.8 649.3 680.2 655.0 686. 4 702.3 Total receipts, NIA Lasis )
2 230.6 257.7 298.7 306.2 295.2 298.2 308.7 284.6 293.3 301.6 310.7 Perscnal taxes 2
3 T4.2 70.3 65.7 46.6 59.8 46.9 59.2 66,7 66.5 73.0 74,0 Corp. profits tax accruals 3
4 29.4 39.0 5644 48.4 52.4 47.1 53.8 54.0 54.5 5441 55.8 Indirect taxes [
5 159.5 173.9  208.1 215.5  233.7 227.6  231.7 234.9 240.7 257.6 261.8 Social imsurance receipts 5
6 509.7 602.1 689.1 764.9 819.7 805.6 816.7 821.1 835.5 847.6 869.2 Total expenditures, BIA basis 6
7 168.3 197.0 228.9 258.9  269.7 273.0 270.5 269.2 266.3 267.6 299.3 Goods and services 7
8 299.0 351.7 387.0 421.6 455.8 444.9  456.2  458.7 467.3  472.4 458.9 Tramsfers, etc. 8
9 42.4 $3.% 73.3 88,4 94.2 87.7 90.0 97.3  102.0 107.6 111.0  pet interest 9
10 =-16.1 ~61.2 ~64.3 -148.2 -178.6 -185.7 =167.3 =180.9 ~180.5 =-161.3 =-166.9 Net surplas, NIb basis 10
1" 8.2 8.8 10.0 1.9 4.2 . 1.2 16.4 16.9 14,2 20.4 - Inserance credits to hh "
12 =24.3 ~70.0 -74.8% =-160.1 -192.9 =195.3 ~-181.5 =197.3 -197.4 =175.4 -187.3 = Gross saving 12
13 4.7 5.0 4.8 7.8 7.8 2.7 18. % 7.1 2.9 6.8 10.1 + Mineral rights sales (1) 13
14 =19.5 =~65.0 -69.5 -152.3 -185.1 ~192.5 ~163.1 ~190.1 =-194.5 =-169.0 =177.3 = Nonfimamcial surplus 14
15 =25.5 =68.6 =79.1 =155.5 -=-193.6 =196.2 -167.2 =201.6 =-209.5 =-190.7 -177.7 det financial investzeat 15
16 21.4 26,2 21.3 2.2 12.1 27.6 83.7 ~=13.1 ~50.0 40.3 8.2 Met acg. of finamcial assets 16
17 -6 4.3 2.8 3.8 2.7 5.6 1.7 -2 3.5 2.5 1.6 Gold, SDR's ¢ fgm. exch. 17
18 .2 -3.0 1.2 7.1 ~8.1 .8 37.2 -15.0 ~-55.4 23.2 -2.5 Demand deposits ¢+ currency 18
19 o1 -.2 -1 -5 -5 ~.7 -.8 .1 -~ 8 7 ~.1 Time deposits 19
20 19.90 23.7 24.1 16.0 9.7 7.2 1.0 10.1 10.5 9.8 6.9 Credit market instruments 20
21 - - - - - - - - - - - Fed. agency securities 21
22 6.6 7.5 4.9 2.4 1.2 -7 2.5 1.0 2.1 . 4 Nortgages 22
23 12.4 16.2 19.1 13.6 8.5 7.9 8.5 9.1 8.4 9.8 6.5 Other loass 23
24 -.5 -4.8 =-10.0 -~12.6 3.7 ~ 6 18.6 o4 -3.5 6.8 4.5 Tazes receivable 24
25 2.4 3.8 2.5 4.8 3.8 1.7 14.5 -8.8 -5.8 -3.9 2.2 Trade credit 25
26 .8 .5 .9 1.6 .7 5 1.6 .1 «8 .3 5 Hiscellaseous 26
27 46.9 88.7 100.4  176.7  205.7 223.9 250.9 188.5 159.5 231.0 185.B Net increase in liabilities 27
28 1.6 1.3 1. 1.7 . -4 -5 -5 -3 -7 ~a5 freasury curr. + SDB ctfs. 26
29 37.4 79.2 87.4 161.3 186.6 209.6 234.5 165.2 136.9 188.1 161.9 Credit market instrusents 29
30 -.8 -7.3 ~4.3 <2 3.1 3.7 3.5 3.1 2.3 8.7 2.5 Savings bonds 30
31 39.6 87.1 92.2 162.0  183.5 205.8 23t.3 162.2 134.8 179.6 159.5 Other Treasury issues 31
32 -t.4 -.6 - -.9 -1 -1 -.3 -.2 .ol -3 -1 Agency issues and atgs. 32
33 8.2 8.8 10.0 1.9 4.2 9.5 18,2 16.4 16.9 1.2 20.4 Life + retiresent reserves 33
34 1.0 1.4 .7 1.7 2.4 =-2.7 4.5 4.3 3.6 2.5 -7 Trade debt 3
35 -1t.3 -1.9 1.0 .2 2.0 7.0 -2.8 2.1 1.8 29.6 4.8 Miscellaneous 35
36 6.0 -5 9.6 3.2 8.6 3.7 .1 1.5 15.0 247 .4 Discrepancy 36
37 T4.7 75.1 75.7 59.2 56.1 47.5 40.6 66.3 70.0 66.2 69.5 Memo: Corp. tax receipts, net 37
{1) Sales of Quter Contineatal Shelf leases.
Pederally Sponsored Credit Agemcies and Nortgage Pools
Sponsored credit ageancies
1 1.2 1.4 1.2 1.9 1.5 1.9 1.5 1.4 1.4 1.3 1.2 Current surplus 1
2 31.1 29.5 37.6 22.4 2.0 1.6 -3.4 -3.3 13.3 35.4 42.3 Met acqg. of financial assets 2
3 .2 * «2 .2 .2 .3 -.4 1.0 * .2 <6 Demand deposits and curremcy 3
4 .6 1.8 3.5 5.4 -2.3 2.9 -5.4 ~2.5 -4.1 2.8 ~e7 Fed. funds + security BP's 4
5 30.0 26.4 33.2 15.7 3.1 -4.2 1 -9 17.3 29.1 40.1 Credit market instrumeats 5
6 2 .7 ) .4 -1.3 -3 1.9 -4.2 -2.4 8.2 5.3 0.5. Goversment securities 6
7 .1 * .3 =.3 <4 1.0 -l.4 -9 1.1 -5 - open—-market paper 7
8 6 1.1 2,2 1.6 1.5 =1 2.2 2.6 1.1 .8 3.4 Student loaams (SL#A) 8
9 18.5 14.9 21.2 11.0 2.2 -4.0 -1.2 -1.3 15.3 24.2 35.1 Housing credit 9
10 9.4 7.8 5.0 10.2 9.3 9.4 9.8 4.0 4.0 18.8 9.2 Residential mortgages 10
1 9.2 7.1 16.2 .8 -7.0 -13.3 -10.9 -5.3 1.3 5.5 25.9 PBLB loans to s+l assas. 1V
12 10.5 9.6 9.1 2.0 -3 -.8 -1.5 1.1 2.3 5 ~3.6 Loans to agriculture 12
13 5.0 6.3 7.6 3.6 -8 7 -6 1.1 -6 - -1 PFara mortgages 13
14 2.1 1.5 -.3 -.8 9 1.3 .2 1.1 7 1.2 =5 Loans to coops (BC) 14
15 3.3 1.9 1.8 -.8 -1.3 -2.9 =-2.3 -1.2 1.1 -7 =3.1 Loans to farmers (FICB) 15
16 4 1.3 7 .4 1.1 2.6 2.4 -.9 -1 3.7 2.2 Miscellaneous assets 16
17 30.6 29.2 37.1 21.3 1.2 -4 ~3.9 -4,3 12.5 34,3 42.5 Bet increase in liabilities 17
18 24.8 25.6 32.4 15.3 1.4 -2.2 ~5.9 ~2.5 16.2 34.9 27.4 Credit market instruments 18
19 28.3 28.4 30.5 18.9 1.4 -2.2 -5.9 ~2.5 16.2 3a.9 27.4% Sponsored agency issaes 19
20 6 1.2 1.9 -4 - - - - - - - 8.5. Government loans 20
21 5.7 3.6 4.7 5.9 -.2 2.6 2.1 -1.9 -3.7 -.5 15.1 Biscellaneous liabilities 21
22 -6 1.1 .7 .8 <7 .7 1.1 <4 -6 -2 1.5 Discregancy 22
Pederally related sortgage pools (1)
23 23.1 19.2 15.0 49.5 66.4 71.0 69.6 71.6 53.4 42.7 33.9 Ret acg. of mortgages 23
28 21.8 18.7 14.1 49.3 65.2 69.0 69.2 70.3 52.5 41.8 31.9 Home mortgages 24
25 1.2 o7 .1 .4 1.2 1.7 .8 1.4 <9 .0 2.1 fulti-family wortgages 25
26 .1 -2 “s1 .2 * 3 -8 -1 * * -.2 Fars mortgages 26
27 23.1 19.2 15.0 29.5 66.4 71.0 69.6 .6 53.4 42.7 33.9 ¥et incr. in pool securities 27
Nemo: Totals for agencies and pools

28 41.5 33.3 36.3 60.7 68.6 66.7 68.8 70.4 68.7 67.0 69.2 Housing credit 28
29 10.6 9.4 9.0 1.8 2 -.5 ~1.8 1.0 2.3 ] -3.8 Loans to agriculture 29
30 47.3 43.6 45.5 64.5 67.8 68.8 63.7 69.1 69.6 77.6 61.3 Ret security issues 30
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UNADJUSTED KET FLOWS($ NILL) UNADJUSTEL NET FLOWS($ NILL)
1983 [} 1964 EILLIONS OF DCLLARS
1 11 111 v | I 11 1974 1975 1976 1977 1978
Nonetary Authority
1 Current surplas 123 124 128 132 220 251 .1 2 * .2 .7 1
2 Net acqg. of fimancial assets -5,434 6,138 11,889 -3,%48 -~2,132 5,081 6.5 1.3 9.7 8.5 13.3 2
3 Gold and foreign exchange -794 -671 -606 -50 326 =304 -1 -1 -1 * 1.6 3
4 Treasury currency 170 179 176 164 157 224 5 1.0 6 .5 «5 &4
S SDE certificates - - - - - - - .1 .7 PR | .1 5
6 Federal Reserve float ~2,249 534 -1,080 1,623 =776 =-1,8u42 -1.1 1.7 =-1.1 1.2 2.7 6
7 F.B. loans to domestic baanks 2,091 802 -1,985 ~-707 -22 3,664 ~1.90 -1 -2 o2 .9 7
8 Credit aarket instruments -4,751 5,415 14,852 -4,620 -1,841 1,988 6.2 8.5 9.8 7.1 7.0 8
9 U.S. Govertment securities =-3,27 5,212 13,933 -=3,916 =1,423 1,988 5.2 8.4 10.0 7.2 7.3 9
10 1Treasury securities ~2,661 5,022 13,750 -3,481 -1,128 2,045 2.0 7.4 9.1 5.8 7.7 10
n Agency issaes -610 190 183 -435 -295 =57 3.2 1.0 <9 1.4 -k 11
12 Acceptances -1,480 203 919 =704 -418 - -9 «1 -1 * -4 12
13 Bank loans n.e.C. - - - - - - - - - - - 13
14 #iscellaneous assets 99 =121 532 482 24 51 1.8 * -.2 -6 «5 14
15 Bet increase in liabilities =5,557 6,014 11,761 ~3,280 =-2,352 4,830 6.8 1.1 9.7 8.3 12.6 15
16 Member bank reserves -3,070 -5,815 2,693 7489 721 ~-1,915 -1.2 -2 -9 1.7 4.4 16
17  vault cash of coml. baaks -1,246 2,165 -3,04% 3,586 -3,671% 763 1.0 6 -1 1.8 1.5 17
18 Desand deposits and currency -426 9,173 11,649 -=-7,401 584 6,206 6.9 10.7 10.6 4.8 6.3 18
19 Due to U.S. Governseat -1,392 5,227 7,728 -12,901 63 733 -8 4.5 3.3 -3.3 -3.1 19
20 Due to foreign 152 -208 108 -26 48 -97 2 * .2 s «1 20
21 Currency outside banks 814 4,154 3,813 54526 473 £,570 6.3 6.3 7.4 8.2 9.3 1
22 Miscellaneous liakilities -815 91 660 -214 "% =224 -3 -4 -1 * -4 22
Commercial Banking {1)
1 Current surplus 4,113 3,401 3,347 3,429 4,365 3,711 4.6 4.3 4.5 5.3 6.7 1
2 Plant and equipment 3,441 3,749 3,954 3,795 3,927 4,061 Se 4 2.3 3.1 6.7 9.3 2
3 Net acqg. of financial assets 13,767 38,768 31,575 62,078 33,217 51,865 70.9 34,5 713 97.6 143.6 3
4 Demand deposits and currency 501 543 567 595 625 651 “e2 <1 -2 «5 <3 4
5 Total bamk credit 13,582 36,558 29,729 58,654 31,839 42,971 64.8 3.5 66.5 90. 0 125.7 5
6 U.S. Govt. securities 20,756 15,206 5,649 4,646 7,288 -8,883 7 30.0 20.2 =11 .5 6
7 Treasury issues 18,142 15,236 5,922 6,232 8,761 -£,993 -2.9 28.6 18.7 -9 -6.5 7
8 Agemcy issues 2,614 -30 -273 -1,586 =-1,473 -2,890 3.6 1.4 1.5 .8 7.0 8
9 Tax-exemapt Obligations -4,82% 1,257 1,979 5,438 -632 -1,896 Se 1.8 3.0 9.2 9.6 9
10 Corporate bonds 1,435 1,353 658 478 2,082 m 1.0 1.8 -6 * -=3 10
1 Total loans ~-3,794 18,741 21,886 48,098 23,137 53,04t 57.7 -2.1 43.8 82.0 115.9 11
12 Mortgages 3,168 6,846 10,082 8,579 9,863 12,369 12.8 3.8 15.1 27.4 35.1 12
13 Consamer credit -3,985 3,968 9,758 12,990 6,087 16,229 3.4 3.1 12.0 22.3 26.2 13
1% Bapk loans m.e.c. 717 6,039 3,499 21,763 8,531 22,516 41.5 =12, 6.4 29.9 58.8 14
15 Open-aarket fpaper -490 =1,419 332 198 =685 1,996 2.2 1.1 3.7 3 -1.3 15
16 Security credit -3,204 3,307 -2,225 4,568 -659 -69 -2.2 2.1 6.6 2.2 -2.9 16
17 Corporate egquities 9 1 -3 -6 [} -2 L * * * » 17
18 Vault cash + mea. tank res. -4,316 =-3,250 =348 4,335 =-2,950 =-1,152 -.3 .8 -1.0 3.5 5.9 18
19 HMiscellaneous assets 4,000 4,917 1,627 -1,506 3,703 9,395 6.5 2.0 6.1 3.5 1.8 19
20 Net increase in liabilities 11,530 37,201 29,386 60,267 29,538 486,362 68.5 32.6 69.6 92.9 138.2 20
21 Checkable deposits -14,669 20,549 -3,835 13,861 -7,759 1,621 -.2 7.6 13.4 24.5 25.4 21
22 U.S. Government -2,301 7,597 676 -11,315 1,48) 892 =5.1 -1.7 -.1 4.3 6.8 22
23 Foreign 328 1,016 =910 1,145 =184 184 2.6 -3 3.0 2.4 --3 23
24 Private domestic -12,696 1¢,936 ~3,601 24,031 -9,058 585 2.3 9.6 10.4 17.8 18.9 24
25 Swall time and savings deg. 71,186 18,249 16,375 24,151 14,720 10,645 17.4 39.9 54.6 28.2 13.2 25
26 Large time deposits -47,452 -12,4872 =3,421 11,014 -5,094 20,565 39.3 -9.9 -15.3 26.0 48.6 26
27 Fed. funds and security kP's 5,882 =6,443 7,664 3,062 £,326 =1,516 -1.9 3.5 13.6 9.0 19.5 27
28 ¥et interbank claias -7.720 9,546 8,206 7,973 15,227 6,975 -8 ~11.9 =7.8 -4.6 10.1 28
29 To Federal Resecrve -158 1,336 -3,065 916 -798 2,422 =2.1 1.6 -1.3 1.4 3.6 29
30 To domestic tanks (2) 984 1,584 2,998 -6,646 11,441 536 2.5 =3.8 -9 -5.4 .8 30
31 To foreign bapks -8,546 6,626 8,273 13,703 4,584 4,017 * ~9.8 -5.7 -7 5.7 3t
32 Corporate equity issues 167 174 181 188 195 202 1.0 1.0 1.6 -6 te1 32
33 Credit market dekt 1,666 1,421 3,040 2,267 3,990 5,656 4.6 8 6.1 2.5 7.3 33
34 Corporate honds 1,235 790 1,493 1,419 613 1,136 1.1 «5 6.9 1.3 <6 34
35 Open—narket paper 431 631 1,547 888 3,377 4,520 3.5 .3 -.8 1.3 6.7 35
36 Profit taxes payable -19 ~14 =22 -4 - -3 -1 -3 - .2 -1 36
37 Miscellaneous liabilities 2,489 6,191 1,198 =2,235 2,933 4,217 7.7 21 3.4 6.7 12.9 37
38 Discrepancy -1,565 -1,915 -2,796 -2,167 -3,281 -3,853 «3.2 -1 =4 -6 1 -8.0 38
39 Memo: Credit skt. funds adv. 16,777 33,250 31,957 S4,092 32,898 83,042 67.0 29.5 59.8 87.8 128.5 39

{1) Consists of U.S.~chartered cosmercial banks, their domestic affiliates,
Edge Act corporations, agencies and branches of foreign banks, and banks
in U.S. possessions. Edge Act corporations and offices of foreign baaks
appear together ip these tables as "foreign bamking offices.™

(2) Floats and discregancies in interbank deposits and loams.
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SEASONALLY ADJUSTED ANNUAL RAIES

Curreat surplus

Het acg. of financial assets
Gold and foreign exchange
freasury curreacy
SDR certificates
Pederal Reserve float
r.B. loans to domestic banks

credit market instrusents
0.S. Government securities
freasur) securities
Agency issues
Acceptances
Bank loans bD.e.C.
Biscellaneous assets

Net increase in liabilities
Sember bank reserves
Vault cash of coml. banks

Demand deposits and curreacy
Due to 0.S. Government
Due to foreigs
Currency outside banks

Niscellaneous liabilities

i 1983 1984
1979 1980 1981 1982 1983 1 1 11 111 v I 11
Monetary Authority
1 .2 .2 4 <1 <5 5 .5 .5 5 -9 1.0
2 10.9 7.1 8.2 12.4 9.4 4.5 24.8 27.9 -19.4 19.4 22.6
3 7 2.6 * .6 -2.1 =~3.2 =-2.7 -2.4 -.2 1.3 -2
4 1.3 .7 7 N o7 7 7 .7 7 .6 .9
5 5 7 .8 1.3 - - - - - - -
6 .3 -2.3 -2.7 1.0 -1.2 -4.9 -3 .7 -.8 .5 -7.8
7 <3 4 -.2 -9 2 4.2 3.1 “be 1 -l -5.2 15.4
8 7.7 4.5 9.2 9.8 10.9 7.3 23.8 32.9 =20.4 22.1 2.4
9 7.6 4.4 9.8 8.5 12.0 1.1 22.5 31.5  -17.3 2.4 11.6
10 6.9 3.9 9.6 8.4 12.6 3.5 21.8 30.8 -15.5 22.6 1.8
n .7 6 .1 1 -7 -2.4 -8 -7 -1.7 -1.2 -2
;g o1 .t -6 1.3 -t ~3.8 1.3 1.4 -3.2 <7 .8
14 .2 <5 <5 . 1.0 o4 -.5 2.1 1.8 o1 3.0
15 10.7 6.9 1.8 12.2 8.9 4.0 24.3 27.4 -19.9 18.5 21,6
16 -1.4 -2.3 -2.2 1.3 -5.0 =12, 4 ~5.2 6.4 -9.0 3.6 11.8
17 3.0 1.3 -1.2 .9 .5 3 -5 -8.2 1.3 -7.8 -1.5
18 8.2 9.0 10.9 10.2 13.0 16.2 29.4 27.9  -21.4 22.0 17.8
19 o1 -1 1.2 o7 -1.3 -9 15.1 0.0  ~3t.4 7.6 -3.1
20 .1 -2 o1 -2 * .8 -9 ] -.3 o8 -.d
21 8.0 10.3 9.5 9.7 183 14.3 15.2 7.4 10.2 4.0 21.2
22 .9 -1 .3 -1 -5 -3.1 6 1.3 -7 -3 -.5
Cosmercial Baunking (%)
1 7.9 7.6 8.9 10.9 18.3 13.6 14.0 1%.4 15.2 4.2 15.3
2 10.7 9.8 10.7 12.4 14.9 13.8 15.0 15.8 15.2 15.7 16.2
3 133.6 108.2 133.1 125.4 186.2 13,9  135.8 128.6  188.5 208.9 189.8
4 .7 .6 1.0 1. 2.2 2.0 2.2 2.3 2.4 2.5 2.6
5  122.2 101.3  107.5 107.2 138.5 123.2  130.1 121.8  179.5  195.1 155.8
6 7.9 25.6 M7 27.7 46.3 71.8 65.2 35.5 12.5 15.3 ~31.6
7 o4 15.9 .9 20.4 45.5 61.5 65.0 37.3 8.4 22.0 =20.7
8 1.6 9.7 9.8 1.3 o7 10.4 .2 -1.8 ~5.9 -6.7 ~=10.9
9 9.5 13.6 5.0 4.7 3.9 ~10.5 T4 7.8 1.2 7.2 -4.8
10 =1 -6 * 1.9 3.9 5.7 5.4 2.6 1.9 8.2 2.8
1M 108.8 61.5 90.8 72.9 84.5 56. 1 52.1 75.9  153.,9  164.8  189.8
12 30.6 17.8 21.5 4.6 28.7 19.1 25.9 35.4 .2 46.0 48. %
13 19.9 =6.2 8.0 6.7 22.7 3.7 14.3 27.7 45.3 45.3 64. 1
1) 52.9 472.3 59.3 51.2 32.0 32.8 1.4 17.3 66.5 63.3 75.5
15 2.2 1.8 .8 3 -1.4 -3.2 -5.9 .3 3.3 ~5.4 9.3
16 -9 -8 5.3 * 2.4 3.7 6.4 -4.8 4.5 15.2 -7.6
17 * * -1 * * * * * . * *
18 1.6 -1.0 =3.4 2.2 -3.6 -9.1 -5.7 -1.8 2.2 -3.8 4.3
19 10.1 1.3 28.0 1.3 9.0 15.8 9.2 6.7 4.4 15.0 27.1
20 128.0 100.8 126.9 120.8 138.%& 126.0  129.4 121.2 177.0 197.6 175.5
21 26.4 S.1 8.6 19.2 15.9 35.7 70.6 =28.7 ~14.0 59.6 4.0
22 <4 ~2.6 =11 6.1 ~5.3 1.2 18.9 ~2%,7 -19.8 14.9 ~4.3
23 4.1 .3 -3.9 -3.4 1.6 S. 4 -2.7 .8 2.8 2.0 -5.6
24 21.8 1.4 13.7 16.5 19.7 29.1 Sa.4 -7.7 2.9 42.6 13.9
25 29.5 8.8 40.3 97.0  130.0 236.4  101.9  100.9 80.7 7 7€.8
26 13.8 47.2 51.5 -8.8 =52.3 -138.8 -64.9 ~33.5 27.9 40.6 57.5
27 15.6 17.8 13.1 10.7 10.2 25.1 -19.9 29.0 6.6 23.7 2.3
28 21.1 -28.5 -12.4 -14.3 18.0 -43.6 19.9 35.7 60.0 49.2 3.4
29 «5 -1.9 -2.9 1 ~1.0 -7 3.4 -5.4 -1.2 -4.7 7.5
30 -1.7 -3.4 -2.4 15.7 -1.1 1.2 4.3 3.7 -13.6 43.7 -3
31 22.3 -23.2 ~7.0 =30.1 20.1 -u8. 1 12.2 37.4 78.8 10.1 -4.4
32 1.3 ot -5 .6 o7 .7 .7 .7 -8 N:] -8
33 6.7 2.1 8.2 2.5 8.4 6.7 5.7 12.2 9.1 16.0 22.6
3a 2.1 1.5 1.2 te1 4.9 4.9 3.2 6.0 5.7 2.5 4.5
35 4.5 5.6 7.0 .4 3.5 .7 2.5 6.2 3.4 13.5 18.1
36 . -.5 -4 -1 - -1 -1 -1 * * *
37 13.2 7.4 17.4 AL P | 7.6 3.0 15.5 5.0 6.0 7.4 8.2
38 -9.4 -9.7 ~7.9 ~7.0 -8.8 =61 -7.3 -8.9 ~—tl.4 =12.9 =15.2
39 123.1 100.6 102.3 107.2  136.1 119.4 123.7  126.2 175.0 179.9  163.4
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current surplus
Plaant and equipsent

¥et acg. of financial assets
Demand deposits and currency

Total bank credit
0.S. Gorvt. securities
freasury issues
Agency issues

Tax-exeapt Obligations
Corporate bonds

Total loans
Bortgages
Consumer credit
Pank loans n.e.c.
Cpen—market paper
Security credit

Corporate eguities

Vault cash + mem. Lank res.
Miscellaneous assets

Met increase in liabilities
Checkable deposits
U.5. Governaent
Poreign
Private domestic

Small time and savings dep.

Large time deposits
Fed. funds and security BR's

Net interbank claims
To Pederal Beserve
To domestic banks (2)
To foreign banks

Corporate equity issues

Credit market debt
Corporate bonds
Open—~market paper

Profit taxes gayable
8Siscellaneous liabilities

Discregancy

Bemo: Credit skt. funds adv.

(1) Consists of U.S.-chartered commercial banks, their domestic affiliates,

Edge Act corporatioms, agencies and branches of foreign banks, and banks
Bdge Act corporations and offices of foreign Lanks
appear together in these tables as “foreign banking offices.®

in 0.S. possessions.

{2) Floats and discrepancies in interbank deposits and loans.

o @~ N - W N

10

39
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UNADJUSTED NET PLOWS(S AILL)

Subsector Statesents for Component Groups in Cosmercial Banking

Consercial Bankisg Subsectors

URADJUSTED NET FLOWS($ MILL)

1983 ] 1984 BILLICNS OF DOCLLARS
I 11 Iz v | 1 1974 1975 1976 1977 1978

U.S.~Chartered Commercial Banks
1 Curremt surplus §,113 3,401 3,347 3,839 4,365 3,711 4.6 4.3 4.5 5.3 6.7 1
2 Plant and equipment 3,44 3,749 3,956 3,795 3,927 4,06% 5.4 2.3 4.1 6.7 9.3 2
3 Net acg. of financial assets 11,079 38,927 27,106 56,59 30,815 45,357 60.8 29.0 59.6 91.0 119.5 3
& Total bank credit 13,305 38,271 27,450 57,549 31,662 43,019 56.4 30.7 61.3 83.7 106.7 4
5 U.S. Government securities 19,813 14,371 5,835 4,140 7,397 =-¢€,985 7 30.1 19.6 -t.3 «1 5
6 Treasury issues 17,165 14,369 6,202 5,757 8,827 -6,100 -2.8 28.% 18. 1 -2.2 -6.7 6
7 Agency issues 2,648 2 -367 -1,617 -1,830 -2,885 3.5 1.6 1.5 -9 6.8 7
8 Tax-exempt Otligations -4,895 1,363 1,853 5,522 -615 -1,876 5.1 1.6 2.6 9.2 9.4 B
9 Corporate bonds 1,379 1,333 534 3 1,991 719 1.0 1.8 ~b =-.3 -.6 9
10 Total loamns -2,992 21,204 19,228 47,510 22,889 53,16t 49.5 -2.8 39.8 76.1 97.8 10
1" Mortgages 3,155 6,838 10,07 8,569 9,858 12,36t 12.3 3.7 15.1 27.3 35.3 1
12 Consumer credit -3,985 3,968 9,758 12,990 6,087 16,229 3.4 31 12.9 22.3 26.2 12
13 Bank 10ans R.e.C. 751 8,342 2,098 21,976 7,937 22,681 38.3 -12.8 3.2 284.6 41.6 13
13 Open~sarket pager -129 -1,439 25 -1 =305 1,790 1.6 .1 3.2 2 -2.3 14
15 Security credit -2,784 3,899 2,728 3,976 -684 100 -2.1 2.2 6.2 1.8 -3.0 15
16 Vault cash + mea. Lkank res. -4,316 =-3,250 -348 8,335 =-2,950 -1,152 -3 -8 -1.0 3.5 5.9 16
17  Miscellaneous assets 2,090 3,906 4 -5,293 2,103 3,490 4.7 -2.5 -6 3.7 7.0 17
18 Het increase in liabilities 8,842 237,360 24,917 54,780 27,136 41,854 58.3 27.1 57.9 86.3 1.1 18
19  Checkable deposits -14,195 19,724 -3,315 13,360 -7,672 1,427 -1.3 7.0 1.0 2.5 22.9 19
20 0.5. Goverumeat -2,301 7,597 676 -11,315 1,483 892 =541 -1.7 -1 4.3 6.8 20
21 Foreign 852 497 -634 677 ~-181 317 2.1 -3 1.7 1.7 * 21
22 Private dosestic -12,746 11,630 =-3,357 23,998 -8,974 218 1.7 9.2 9.4 15.5 16.2 22
23 Small timee¢savimgs deposits 71,186 18,249 16,375 24,151 14,720 10,685 17.4 39.9 54.6 28.2 13.2 23
2% large time deposits -40,416 =-8,119 2,669 7,158 2,281 17,727 38.2 -=13.3 -15.6 23.8 42.1 24
25 Ped. funds and security BP's 5,882 <-6,443 7,664 3,062 5,326 ~-1,516 -1.9 3.5 13.6 8.0 19.5 25
26  ¥et interbank liabilities -16,509 8,308 3,207 12,548 11,329 10,457 -.9 =-10.9 -9.8 -2.8 2.5 26
27 Federal Reserve float -2,249 534 -1,080 1,623 -776 -1,842 -t.1 .7 -1.1 1.2 2.7 27
28 Borrowing at F.R. baaks 2,091 802 -1,985 -707 -22 3,864 -1.0 -1 -.2 2 .9 28
29 To doamestic banks -2,095 2,903 ~557 =1,285 9,725 4,764 3.2 -4.2 «3 -2.7 -3.5 28
30 To foreiga banks -14,256 4,069 6,829 12,913 2,802 3,271 -2.0 -8.3 ~8.7 ~1.5 2.3 3¢
31 Corporate equities 167 174 181 188 195 202 1.0 .0 1.6 -6 .1 31
32 Corporate bonds 277 =234 26 -289 =222 =155 .2 .2 7 -6 .2 32
33 Profit taxes payable -19 -4 -22 -18 - -3 -1 -.3 - .2 .1 33
3% Miscellaneous liabilities 2,469 5,715 -1,868 -5,376 1,219 3,070 5.5 a1 1.7 5.4 12.4 3%
35 biscrepamcy -1,565 =1,915 =2,796 =2,167 -3,281 =3,853 -3.2 -t ~1.5 -6s1 ~8.0 35
36 Memo: Credit skt. funds adv. 16,089 34,772 30,174 53,573 32,346 42,919 58.5 28.5 55.1 81.9 109.6 36

Domestic Affiliates of Comsercial Eanks

1 Net acg. of fimancial assets 1,323 997 692 1,269 846 4,168 1.6 2.9 6.1 * 1.7 1
2 Inv. in fipance co. suts. 1,280 1,232 797 1,206 81 3,954 7 3.4 6.4 =5 2.7 2
3 Bank loans B.e.cC. 43 ~235 =105 6 s 214 .9 -5 -.3 .6 -1.0 3
4 Net increase in liabilities 1,323 997 692 1,269 846 4,168 1.6 2.9 6.1 * 1.7 &
S  Net interbank claiss - =1,056 -2,646 -1,739 =-3,841 -1,894 -3.3 2.9 ~e3 -1.6 -3.0 5
6 Credit market debt 1,389 1,655 3,014 2,556 4,212 .01 4.4 -6 S.4 2.0 7.2 6
7 Corporate bonds 958 1,024 1,467 1,708 835 1,291 1.0 -3 6.2 -7 «5 7
8 Commercial paper 431 631 1,547 848 3,377 4,520 3.5 -3 -.8 1.3 6.7 8
9 Miscellaneous liabilities -66 398 324 452 75 251 «5 .2 .9 -3 -2.4 9

Poreign Banking Offices im U.S.
1 Net acqg. of fimancial assets 506 =-2,044 2,869 3,288 603 1,366 8.5 1.6 5.3 5.7 21.8 1
2 Credit market instrusents 454 ~-1,367 1,769 38s 46 -139 T.2 1.1 B.4 4.9 19.6 2
3 U.S. Government secuarities 854 747 =296 387 =243 =45 .2 -2 -5 -e1 +5 3
4 Tax-exeapt Obligations - -115 100 -82 -9 1 .1 * L * -.1 4
-] Corporate boads ki) 49 152 157 119 78 * * -1 2 -1 5
6 Bask loans n.e.c. -77 =2,068 1,506 -276 559 ~-379 6.3 1.2 3.5 4.7 18.1 6
7 Open—-parket paper =361 20 307 199 -380 206 -7 * <5 1 1.0 7
8 Corporate eguities 9 1 -3 -6 4 -2 * * » * s g
9  Ssecurity credit =820 =192 499 592 25 -169 -1 -1 N «5 -1 3
10 niscellameous assets 463 -486 608 2,317 528 1,676 1.4 «6 o4 -3 2.0 10
11 Net increase in liabilities 506 -2,044 2,869 3,288 603 1,366 8.5 1.6 5.3 5.7 21.8 14
12 Demand deposits -474 825 -520 501 -87 194 1.2 6 2.4 3.0 2.5 12
13 Time deposits -7,036 -84,353 -6,090 3,860 -7,335 2,838 1.1 3.8 o4 2.2 6.4 13
14  Net interbank liabilities 8,789 2,29% 7,645 =-2,832 7,339 -1,588 4.6 ~3.0 2.2 -2 10.6 14
15 To foreigm banks 5,710 2,557 1,844 790 2,182 746 2.0 -1.4 3.0 -9 3.4 15
16 To domestic banks 3,079 ~263 6,201 -3,622 5,157 =-2,334 2.6 -1.6 -.9 -1 7.3 16
17  Miscellaneous liabilities -773 ~-810 1,834 1,759 686 -8 1.6 -7 .3 .7 2.3 17

Banks in 0.S. Possessions
1 Net acg. of financial assets 859 888 908 930 953 974 -1 1.1 .4 «8 .6 1
2 Desand deposits and currency 501 543 567 595 625 651 -2 -t ~e2 -5 «3 2
3 Credit market instruaents 1914 80 119 71 67 48 «5 U -6 -3 .2 3
4 U.S5. Government securities 89 88 10 119 134 7 -2 -1 -1 «2 -1 4
5 Tax~exempt Obligations kA 9 26 -2 -8 -21 .2 .1 -4 -1 «3 5
[ Corporate bonds 18 -29 -28 -56 -68 -86 * * -1 I | .z 6
7 Home mortgages 78 80 82 8a 86 88 «1 * .1 * 1 7
8 Commercial mortgages -65 -68 -7 -T4 =717 -80 <8 -2 -1 .1 -.3 8
9 Miscellaneous assets 167 265 222 264 261 275 -2 -6 ~at * -1 9
10 ¥et increase in deposit liab. 859 888 908 930 953 974 -1 L1 4 .8 .6 10
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SEASOBALLY ADJUSTED ANNUAL RATES

1 1983 1984
1979 1980 1981 1982 1983 ] I II 111 iv I 11
U.S.~Chartered Comsercial Banks
1 7.9 7.6 8.9 10.0 4.3 13.6 14.0 4.4 15.2 18,2 15.3 Current surplys
2 10.7 9.8 10.7 12.4 14.9 13.8 15.0 15.8 15.2 15.7 16.2 Plamt and eguipsent
3 111.5 84.2 106.3 1M2.1 133.7 118.3 128.8 120.9 167.2 196.0  155.3 Bet acg. of financial assets
4  107.8 88.2 100.3 106.7 136.6 119.2 128,9 122.5  175.7 191.2 147.6 Total bank credit .
5 7.4 25.0 1.4 26.7 44.2 68.0 61.8 36.3 10.5 15.7 =32.0 U.S. Governsent securities
6 -.2 15.3 1.8 19.4 43.5 57.5 61.5 38.4 16.5 22.3 -21.% 1reasury issues
7 7.6 9.7 9.6 1.3 - 10.5 «3 -2.1 -6.0 -6.6 -10.9 Agency issues
8 9.7 13.2 5.7 4.6 3.8 -10.8 7.8 6.8 11.5 7.3 -4.8 Taz-exespt Obligations
9 ~.3 <5 * 1.7 3.6 5.5 5.3 2.1 1.5 8.0 2.9 Corporate bonds
10 91.0 45.6 83.2 73.7 85.0 56.5 53.9 77.2 152.2 160.2 181.4 Total loams
1" 30.6 17.7 2t.4 W.5 28.6 19.1 25.% 35.4 4.2 46,0 48.1 Mortgages
12 19.9 ~6.2 4.0 6.7 22.7 3.7 14.3 27.7 45.3 45.3 64.1 Consumer credit
13 39.9 31.9 53. 4 51.0 33.2 3.7 12.4 21.4 67.2 59.5 6746 Bask loans N.€.C.
14 1.6 1.0 -2 1.0 -1.5 -1.8 -6.0 -.9 2.5 -3.8 8.8 GCpen~market pager
15 -.8 L2 4.7 5 2.0 3.8 1.4 -6.3 3.0 13.3 -6.8 Security credit
16 1.6 -1.0 -3.4 2,2 -3.6 =9.1 “5.7 -1.8 2.2 -3.8 4.3 vault cash ¢ mem. bank res.
17 2.1 -9 9.4 3.2 o7 8.1 5.2 .2  =10.7 8.6 3.4 miscellaneous assets
18 104.9 76.7 100.1 107.5  125.9 112.3  122.1 113.5  155.7 188.7 141.1 Vet increase in liabilities
19 25.6 10.7 14.8 20.9 15.6 37.0 72.3  -28.4 -18.6 59.9 8.8 Checkable deposits
20 4 -2.6 -1 6.1 -5.3 1.2 18.9 -21.7 ~-19.8 4.9 -4.3 U.S. Government
21 3.4 -2 -3.0 -2.2 1.4 5.7 -1.2 .3 <8 2 -.8 Foreign
22 21.8 13.4 18.9 17.1 19.5 30.1 54.6 -6.9 «3 44.8 13.9 Private domestic
23 29.5 44,8 40.3 97.0  130.0 236.4 101.9 100.9 80.7 7 76.8 Small timet+savings deposits
24 10.2 39.3 43.9 2.3 -38.7 -110.7 =-47.5 -9.2 12.5 70.0 46.1 Large tise deposits
25 15.6 17.8 13.1 10.7 10.2 25.1 -19.9 29.0 6.6 23.7 2.3 Fed. funds and security BR's
26 13.0 =-36.7 -18.8 =27.6 7.6 ~79.7 5.6 25.5 78.8 32.3 7.5 ¥et interbamk liabilities
27 .3 ~2.3 -2.7 1.0 -1.2 -4.9 .3 .7 -.8 - ~7.8 Federal Beserve float
28 <3 -8 -2 -.9 o2 4.2 3.1 =649 - -5.2 15.4 Borroving at F.R. banks
29 -4.0 =12.4 -9.7 -9.5 -1.0 =-20.8 “5. 1 =21 24.0 25.1 -.6 To domestic banks
30 16.5 =22.3 -6.2 ~18.2 9.6 -58. 1 7.3 33.0 56.0 1.9 .6 To foreigm banks
31 1.3 o4 .5 .6 .7 .7 .7 .7 .8 .8 .8 Corporate equities
32 2 .2 -1 .6 -2 1.1 -.9 .1 -1.2 -9 -.6 Corporate bonds
33 5 ~-.5 -4 =1 -1 -.1 -1 -.1 * * * Profit taxes payable
34 9.1 .8 6.7 3.1 .9 2.5 10.0 ~5.0 -3.7 ~t.8 -.6 Miscellaneous liabilities
35 -9.4 -9.7 =-7.9 -7.0 -8.4 -6. 1 -7.3 -8.9 ~11.4 -12.9 ~15.2 Discregancy
36 108.6 83.1 95.6 106.2 134.6 5.4 121.5  128.8  172.7 177.9  154.3 flemo: Credit askt. fands adv.
Domestic Affiliates of Commercial Banks
1 S.b 4.3 -0 .9 4.3 5.3 4.0 2.8 5.1 3.4 16.7 Net acqg. of fimancial assets
2 5.5 4.4 7.9 7.8 4.5 5.1 a9 3.2 4.8 3.2 15.8 Imv. in finance co. subs.
3 -1 -1 oA o1 -.2 .2 -.9 -4 .3 .1 .9 gank loaus n.e.cC.
L) 5.4 4.3 8.0 7.9 4.3 5.3 4.0 2.8 5.1 3.4 16.7 Net increase in liabilities
5 -1.4 -2.7 -1.4 2.1 -5.4 - ~4.2 =10.6 ~7.0 ~-13.8 -7.6 Bet interbank claims
6 6.5 6.9 8.3 1.9 8.6 5.6 6.6 12.1 10.2 16.8 23.2 Credit market debt
7 1.9 1.4 1.3 .5 5.2 3.8 4.1 5.9 6.8 3.3 S.2 Corporate bonds
8 4.5 5.6 7.0 1.4 3.5 1.7 2.5 6.2 3.4 13,5 18.1 Coszercial paper
9 .3 o1 t1 3.9 1.1 -3 1.6 1.3 1.8 .3 1.0 Biscellaneous liakilities
Poreign Banking Offices im U.S.
1 16.5 18.1 16. 1 2.3 4.6 4.9 ~e2 1.3 12,4 5.6 13.9 et ac i
. - - - - . g. of fipancial assets
g !u.g 17.0 1.7 3 1.2 3.1 2.8 ~2.6 1.7 1.6 8.0 Credit market instruments
H .‘ -5 .6 .8 1.7 3.4 3.0 =-1.2 1.5 -t.0 ~e2 0.S. Government securities
: .‘ .i -.; -1 a1 - -5 -4 =3 * * Tax-exeapt Obligations
2 . - ot o4 .2 .2 6 6 -5 <3 corporate bonds
13.2 15.5 5.8 .2 -9 1.0 * -3.7 -1.0 3.7 7.0 Bamk loans n.e.c.
7 -6 .8 1.0 -7 2 -1.4 -t 1.2 -8 =-t.5 -8 Open-market papex
8 * * -1 g * * * * * * * cotr i
porate equities
9 * -b -6 =5 -5 =. 1 -1.0 1.5 1.5 1.9 ~«8  Security credit
10 2.1 1.5 7.9 2.8 2.9 1.9 -1.9 2.4 9.3 2.1 6.7 H#iscellaneous assets
:; 16.3 18.1 16.1 2.3 4.6 3.9 -2 1.3 12.8 5.6 13.9 det imcrease ip liabilities
- -5.6 -6.1 -1.7 .3 -3 -1.7 -3 4.6 =<3 -4.8 Demand deposits
13 3.6 7.9 7.6 -11.1 -13.6 =281 -17.4 -24.4 15.4  =-29.3 11.4  7ime deposits
14 9.5 10.9 7.9 "ot 15.9 36.1 18.5 20.8 -11.8 30.6 3.5 ¥et interbank liakilities
15 5.8 -.8 -.8 =119 10.5 14.0 4.8 4.4 18.8 -1.7 -5.0 To foreigs Lanks
16 3.7 1.7 8.6 23.0 Se8 22.0 13.6 16.5 ~30.6 32.3 8.4 To domestic banks
17 2.7 4.9 6.8 3.9 2.0 -1.7 4 5.1 4.2 w7 3.8 Biscellaneous liabilities
Banks in U.S. Possessions
1 1.1 1.6 2.7 3.2 3.6 3.4 3.6 3.6 3.7 3.8 .9 i i
- - - . . .9 Met acg. of fimancial assets
2 .7 6 1.0 1.7 2.2 2.0 2.2 2.3 2.4 2.5 2.6 Demand deposits and currency
i : -? -:-; -g -3 .8 -3 .5 .3 .3 <2 Credit market instruaseats
. -3 .3 _.7 .2 .| o4 o4 U 5 «5 -6 U.S. Govermment securities
: -2 3 3 -3 A -3 . -1 * * -1 Tax-exempt Obligations
- .1 2 .3 .3 .3 .1 -1 =1 -a2 -3 -3 Corporate boads
H M _-‘ -.2 -.2 _.3 .3 .3 -3 «J .3 -4 Home mortgages
s M .5 2.9 .9 .9 -3 -3 -3 -3 -3 -3 Commercial mortgages
- - - - - 7 1.1 .9 .1 .0 1.1 Niscellaneous assets
10 1.4 .6 2.7 3.2 3.6 3.4 3.6 3.6 3.7 3.8 3.9 ¥et increase in deposit liab.
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SEPTENBER 5, 1984

Honbank Finance Sumsary Wonbank Pinance Suamary
Private Nombank Pinancial Iastitutions
UH:%JDSTED NBT FLOWS($ NILL) UNADJUSTED WET FLOHS (§ MILL)
1983 { 1984 BILLIORS OF DOLLAES
1 11 111 v | I ¥4 1974 1875 1976 1977 1978

Private ¥ontank Pipancial Institutions - Total

1 Curreat surplus 653 2,186 1,378 -382 -1,286 532 4.7 2.5 5.8 9.9 3.1 1
2 Physical investsment 1,117 989 931 1,213 1,221 1,217 2.6 S.3 3.6 2.2 2.2 2
3 Net acqg. of fimancial assets 65,981 80,751 85,434 108,098 100,839 115,839 89.7 123.8 160.5 196. 1 215.7 3
4 Demand deposits and currency 945 979 254 4,208 -288 2,088 .5 5 1.1 1.0 3.5 4
S Time and saviags deposits =5,701 =-3,811 -3,431 492 1,200 S,449 10.4 3.4 -.9 3.1 6.5 5
6 Security RP*s 4,855 389 6,680 -128 9,034 1,873 2.4 -1.0 1.6 3.0 1.8 6
7 Foreign deposits -4,577 462 246 2,021 1,876 -803 - - - L 5 7
8 Corporate eguities 17,760 20,667 12,533 7,391 5,193 €,494 6.1 10.6 12,9 2.8 4.6 8
9 Credit market instruments 49,284 50,899 60,632 80,185 77,916 88,502 66.8 103.0 135.6 175.1 187.3 9
10 U.S. Government securities 31,990 11,123 18,049 30,489 30,190 14,923 5.2 28.8 28.0 22.9 20.3 10
11 Taz-exespt Obligations S,641 206 1,716 2,208 5,114 973 1.6 6.0 9.3 13.8 15.2 1
12 Corporate + foreign bonds 4,035 13,369 2,308 6,865 1,688 e,067 19.9 20,0 30.2 4.5 37.4 12
13 Bortgages 4,675 12,927 22,208 23,143 17,099 32,776 25.0 27.0 46.0 66.5 67.9 13
1% Consuaer credit 1,323 5,561 5,875 8,729 2,580 11,453 5.2 5.0 10.3 16.1 19.4 14
15 Other loans 1,620 7,713 10,484 8,751 21,285 20,310 9.8 8.3 1.7 21.6 272.1 15
16 Security credit 2,230 7,045 2,404 6,486 ~486 1,852 =1.6 1.0 4.6 1.0 1.6 16
17 Trade credit Sty 501 497 488 500 500 .- o6 1.2 1.3 1.5 17
18 gtiscellaneous assets 674 3,620 5,619 6,955 5,894 9,484 4.5 5.6 4.5 3.8 8.5 18
19 Met increase in liabilities 65,138 82,511 83,772 107,054 103,112 118,172 90.9 126.5 155.7 187.6 204.5 19
20 Tise amd savings deposits 42,217 29,486 30,790 29,647 38,774 30,327 22.1 59.4 69.2 69.7 59.1 20
21 Boney market fund shares -26,296 -15,680 -1,625 ~457 8,187 €,895 2.4 1.3 * o2 6.5 21
22 Security RP's (s¢l) 2,055 3,682 2,350 5,783 6,536 7,374 1.5 ) =e1 1.9 2.1 22
23 1Insurance #+ pension reserves 35,233 35,878 33,506 35,146 26,007 33,600 44.2 51.1 55.3 65.1 79.5 23
24 Corporate equity issues {1) 12,179 7,563 6,176 8,858 15,192 8,709 .9 -5 -1.8 2.8 .3 24
25 Credit sarket instruseunts -6,218 5,913 2,994 11,774 -28% 13,08% 13.7 -3.8 .7 21.3 29.7 25
26 Corporate bonds 1,513 3,716 3,162 3,131 313 2,%80 1.9 2.8 3.0 8.9 6.8 26
27 Nortgages 6 6 6 7 1 8 .2 -4 4 * .1 27
28 Bank loaps h.e.Ce. -1,246 =907 -223 2,212 =-6,169 2,946 4.6 =3.7 -3.7 -3 2.3 28
29 Open-market paper -506 4,321 980 4,733 6,913 -644 .3 .7 3.0 8.4 7.9 29
30 Ped., Home Loan Bank loans -5,985 -1,223 -931 1,091 -1,345 8,251 6.7 -4.0 =2.0 4.3 12.5 30
31 Security credit -2,425 3,872 =2,241 5,484 ~469 1,603 =2.9 2.9 7.9 -9 * 3t
32 Profit taxes payable 39 1° -4 29 -21 =36 * o1 <5 .7 .8 32
3 siscellaneous liabilities 8,354 11,783 11,826 10,790 9,187 16,659 9.0 15.9 24.0 24.9 25.1 33
34 biscrepancy -1,367 2,957 -1,215 -=2,599 -234 2,048 3.2 -1 ~2.6 -8 -3 38
{1) Includes autual fund shares.
Savings Institutions Cosbined
1 Current surplas =297 491 -3 =170 -50 109 2.3 2.0 2.9 3.8 5.0 1
2 ¥et acqg. of financial assets 39,737 36,876 38,990 40,153 484,236 53,702 32.2 5841 72.% 84.9 81.3 2
3 Demand deposits and currency 1,110 591 303 752 161 592 <1 3 2 * .t 3
4 Time deposits 2,912 735 ~-4,106 359 2,011 890 1.5 5.0 -1.5 1.0 .2 4
S Security RP's 5,776 =1,220 1,156 -360 3,17 =436 2.3 -1.1 1.6 2.9 1.7 5
6 Corporate equities 79 60 72 106 110 =27 «2 -2 -1 -8 .1 6
7 Cteggt la:igt instruments 30,711 34,930 37,532 33,606 34,822 44,792 25.3 50.9 68.8 768.5 72.3 7
8 U.S. Govt. securities 24,362 19,516 12,586 7,908 14,770 4,337 -.3 9.7 10.2 7.0 5.4 8
9 Tax-exemapt Obligations -9 =148 -10 -57 -102 -28 -3 1.6 N .4 6 9
10 Corporate bounds 1,063 1,121 420 348 ~-238 -648 -9 3.5 2.8 t.2 .1 10
11 Bortgages 2,469 10,695 18,757 17,640 16,020 30,140 21.3 30.2 47.6 61.9 57.9 11
12 O Hoae sortgages 2420 4,796 12,792 12,653 11,948 21,951 16.1 2203 38.8 52,0  49.9 12
13 Multi-family 246 1,068 2,028 1,306 1,896 2,264 1.7 2.6 3.3 4.9 4.4 13
14 Cossercial 2,683 4,832 3,937 3,680 2,575 5,925 3.4 5.3 5.6 4.9 3.5 W
15 rarm - -1 - 1 1 - * - * * * 15
16 Consumer install. credit 1,935 3,175 3,857 4,365 4,870 7,021 3.1 4.4 6.6 8.1 7.3 16
17 Consuser noninstall.credit 348 465 560 750 500 1,005 .2 N3 3 <3 +5 17
18 Cpen-market paper 543 106 1,362 2,652 -998 2,965 -2 1.0 .3 -.3 .6 18
19 #iscellaneous assets -849 1,780 4,033 5,690 3,961 7,891 2.8 2.7 3.3 2.2 5.9 19
20 Net increase in liabilities 40,125 36,545 38,797 39,854 44,469 54,046 30.1 56.0 68.9 80.3 76.0 20
21 bepasits 420217 29,486 30,790 29,647 38,778 30,327 221 S9.4  69.2  69.7  59.1 21
22 Security RP's 2,055 3,682 2,350 5,783 6,536 7.37% 1.5 -1 -1 1.9 2.1 22
23 Cr. mkt. instr. (svgs.tloam) =5,098 -599 1,357 1,590 -2,478 10,487 6.2 -4,2 =1.7 6.9 13.5 23
24 Profit taxes payable -n -6 -17 ~-13 -12 -14 <1 o1 .2 -2 «2 24
25 Miscellaneous liabilities 958 3,982 4,317 2,847 1,689 £,872 -2 -6 1.2 1.6 1.0 25
26 Discrepancy 91 160 -224 -469 183 453 .2 * -l ~.8 --3 26
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Nomnbank Fimance Sumamary

SEASONALLY ADJUSTED ANNOAL BATES

Private Nombank Pinancial Iastitutions

Nonkank Finance Sumsmary

21

SEASOBALLY ADJUSTED ANNUAL RATES

] 1983 1984
1579 1980 1981 1982 1983 ] 1 11 111 Iy 11
Private Nonbank FPinancial Institutions - Total

1 11.0 9.2 -4 ot 3.9 5.0 6.9 3.9 -3 =2.5 +1 Current surplus

2 3.0 3.9 5.3 4.9 4.3 4.7 4.0 3.7 8.9 4.9 4.9 Physical investaent

3 241.5 248.8 313.8 284.7  340.3 277.7  312.0  366.2  405.2 415.9 450.8 MNet acg. of financial assets
4 3.9 3.6 3.2 1.7 6.4 9.0 3.3 1.2 12,1 8.2 7.6 Desand deposits and currency
5 9.5 17.9 23.2 5.4 =12.5 =3t.0 ~-19.9 1.7 2.8 “4.3 15.4 Time and saviags deposits

6 5.5 3.2 18.7 6.1 1.8 15.9 2.0 27.1 2.1 32.9 8.1 Security RP's

7 4.6 1.7 121 4.9 -1.8 -18.3 1.8 1.0 8.1 7.5 =3.2 Poreign deposits

8 12.9 24.9 20.2 39.2 58.4 77.6 78.8 55.2 21.9 27.0 21.6  Corporate eguities

9 190.8 181.0 221.1 178. 4 241.0 204.0 199.3 249.8 310.8 316.2 351.6 Credit market instruments
10 30.6 56.9 74.9 1u2.8 91.7 115.3 51.7 80.6 119.1 107.1 65.8 8.5. Governaent securities
" 10.9 9.7 7.3 14.6 9.8 22.8 -6 7.1 8.7 20.7 3.5 Tax-exeapt Obligations

”? 27.8 31.6 26.0 20.6 26.6 22.3 46.2 14,2 23.7 13.5 20.2 Corporate ¢ foreign bonds
13 62.2 43.8 28.9 ~-19.% 62.9 22.0 48.3 80.7 100.8 68.8  128.3 Hortgages

14 22.2 11.6 17.3 1.8 21.5 18.4 21.2 20.7 25.6 24,9 47.4 Consumer credit

15 37.2 27.4 66.7 7.5 28.6 3.3 3.e 46.5 33.0 82.1 82.3 Other loans

16 1.1 6.5 -2.3 3.2 18.2 8.9 28.2 9.6 25.9 ~1.9 7.4 Security credit

17 1.9 2.0 2.6 2.1 2.0 2.0 2.0 2.0 2.0 2.0 2.0 1rade credit

18 11.2 8.0 19.0 37.9 16.9 9.5 16.5 21.9 19.5 32.4 40.0 Miscellaneous assets

19  23t1.6 245.3 317.2 291.3 338.5 275.9  310.6 362.8 408.6 827.2 852.1 Net increase in liabilities
20 46.9 57.6 26.1 63.4 132.1 149.2  128.8  138.5 112.0  133.0 133.7 1ise and savings deposits
21 34.4 29.2 107.5 24.7  -44.1 -105.2 -~62.7 -6.5 -t.8 32.7 27.6 Boney market fund shares
22 <5 2.1 3.0 -t.2 13.9 8.2 .7 9.4 2341 2641 29.5 Security BP's (s+l)
23 86.8 107.4 107.1 138.2 139.8 138.0 W3i.s 135.7 141.8 100.8 134.1 Insurance ¢+ pension reserves
24 1.9 6.9 6.6 2%.8 34.8 45.5 32.2 25.8 35.6 57.0 36.9 Corporate eguity issues (1)
25 27.9 1.0 28.5 1.6 14.5 -2.2 5.4 19.3 35.4 21.7 33.5 Credit market instiusents
26 5.7 5.6 -2.0 1.8 12.1 8.6 13.7 2.9 13.2 [ ] 9.1 Corporate bonds

27 * -.1 -5 -1 * * * * b * b Mortgages
28 =5 -.9 <9 1.9 -2 -2.0 ~3.1 2.7 1.7 =22.7 14.0 Bank loans n.e.c.
29 13.4 -.8 13.9 -2.6 9.5 4.5 5.7 8.8 19.1 34.7 -15.6 Open—-market paper
30 9.2 7.1 16,2 .8 ~7.0 -13.3 -10.9 -5.3 1.3 5.5 25.9 Ped. Hose Loan Eapk loaas
3 1.1 6.0 2.5 3.2 4.7 6.8 8.6 -4.9 8.2 15.9 -+9 Secarity credit
32 -2 “.8 -1.2 .1 -1 .1 -1 * -1 -1 ~o1 Profit taxes pajatle
33 32.4 25.9 37.1 39.5 42.8 35.3 40.0 45.4 50.2 40.3 57.9  Biscellaneoas liabilities
k1} -1.9 1.8 =242 1.8 -2.2 -1.5 1.6 -3.2 -5.8 3.9 =3.0 Discrerancy
(1) Includes sutual fund sbhares.
Savings Institutions Coabined

1 4.3 1.2 -6. 4 -4.0 * -1.2 2.0 -1 -7 -2 «4 Current surplus

2 66.5 69.2 43.7 73.0 155.68 9.8 144.9 166.3 162.0 166.3 211.1 Net acqg. of fimamcial assets
3 -5 1.7 2.3 2.1 2.8 3.3 3.6 1.5 2.7 -8 3.6 Demand deposits and currency
4 -8 8.5 -.9 9.7 -1 3.4 -1.7 ~4.4 2.3 -1.1 -2.9 1ime deposits

5 3.4 -1 5.7 o4 5.4 19.6 ~4.4 5.0 1.2 9.4 -1.2 Security RP's

6 =1 -5 =.6 -5 -3 -3 -2 -3 -8 8 -1 Corporate egquities

7 56.5 5445 27.8 31,3 136.8 119.8  138.0  148.3 140.9 133.7 178.0 Credit market instrumeats

8 2.1 2.4 5.2 48.0 64.4 91.3 79.2 59.3 27.7 52.6 17.1 D.S. Govt. securities

9 ~.5 -5 * =3 -2 * -6 * -2 -4 - ! Taz-exespt Obligations

10 -1.1 .7 -1.0 -1 3.0 4.3 4.5 1.7 1.4 -1.0 -2.6 Corporate bonds

1" 48.2 29.4 18.2 =-25.7 49.6 13.0 38.1 66. 4 80.7 68,9 116,11 Mortgages

12 42.7 27.7 16.8 =318 29.8 .2 16.1 43.8 59.2 87.5 85.3 Home mortgages

13 2.1 o1 -5 1.3 4.6 1.0 4.3 8.1 5.2 6.0 9.1 sulti-family

14 3.4 1.6 2.0 4.7 15.1 1.8 17.7 14.5 16.3 1.5 2.8 Commercial

15 * * - * - - * - * * - Fars

16 3.6 3 4.5 5.4 13.3 8.8 13.2 13.1 18.3 20.5 30.0 Consumer install. credit
17 2.4 1.4 -1.8 1.1 2.1 1.4 1.9 2.2 3.0 2.0 4.0 Consumer noniastall.credit
18 1.8 1.8 2.6 3.9 4.7 1.1 1.9 5.5 10.1 -5.0 13.5 Open-market paper

19 7.0 5.0 9.4 30.0 10.7 3.4 9.1 15.6 14.5 24.6 33.6 Biscellaneous assets

20 62.0 68.5 49.4 77.5 155.3 151.7 143.8 165.1 160.8 167.6 212.7 Met increase in liabilities
21 46.9 57.6 26.1 63.4 132.1 149.2 128.8  138.5 112.0 133.0 133.7 Deposits

22 «5 2.1 3.0 -1.2 13.9 8.2 n.7 9.4 23.1 26.1 29.5 Security BP's

23 12.6 T4 15.5 2.5 -2.7 -11.5 -8.5 1.8 7.2 1.6 4.8 Cr. =kt. iastr. (svgs.+loan)
24 -.2 -3 -3 * * * * -1 * * -1 Profit taxzes payable

25 2.3 .7 5.1 12.8 12.1 5.8 8.8 15.4 18.5 10.1 1.8 niscellameous liakilities
26 .2 -] -6 «5 -8 «7 «9 -1.8 -1.9 1.1 2,0 Discrepancy
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SEPTENBER 5, 198+
Savings Institutions

22
UNADJUSTED NET FLOWS($ NILL)

Sector Statesents of Savipg and Iavestaent

Savings lastitutices

UNADJUSTED RET PLORS (S AILL)

1983 1984 BILLIONS OF DCLLABS
I 11 Ix1 iy I I 1974 1975 1976 1977 1978
Savings and Loan Associations
1 Current surplas =521 121 =338 ~A53 =305 =230 1.5 1.4 2.0 2.7 3.6 1
2 Net acq. of financial assets 29,075 28,531 32,659 30,661 34,877 48,210 25.1 40.8 52.0 64.3 63.5 2
3  Mortgages 2,608 10,385 17,795 14,99 18,769 27,902 19.0 27.4 42.7 55.1 50.8 3
4 Consumer credit 2,032 1,738 1,845 2,200 1,806 3,746 .9 .8 1.1 1.5 -3 8
5 Other assets 24,435 16,408 13,415 13,427 18,302 16,562 5.2 12.6 8.2 7.7 12.4 5
6 benand deposits ¢ currency 1,564 583 937 274 1,036 -89 - .3 3 -.2 <1 6
7 Time deposits 1,453 1,131 =1,76% 3483 594 284 -7 4.5 -1.4 .1 -4 7
8 Ped. funds + security BP's 5,339 -782 1,248 14 1,550 168 2.6 -1.0 1.2 2.3 .7 8
9 U.S. Treasury securities 5,707 6,877 =521 2,770 5,971 -Z,825 =Tab «6 8.9 -1.0 ¢ 9
10 U.S. Govt. ageamcy secur. 10,973 6,506 8,793 3,608 6,891 8,773 1.2 8.1 .7 8.9 4.6 10
" Tax-exeapt Obligatioas 58 -2 3 10 8 2 3 1.0 -3 * SN
12 Open-sarket paper 521 398 1,383 1,806 -1,076 1,639 -2 .9 -1 -3 <4 12
13 Miscellaneoas -1,180 1,697 3,421 4,906 3,328 8,610 2.3 2.1 2.9 1.8 5.1 13
14 Het inmcrease in liabilities 29,700 28,569 32,91t 30,994 35,221 4¢€,681 23.7 3%.5 9.7 61.1 59.6 18
15 Deposits 31,400 21,921 26,707 21,365 29,829 27,695 16.0 2.8 50.2 50.9 44,2 15
16  Security BP's 2,085 3,682 2,350 5,783 6,536 7,374 1.5 o1 -1 1.9 2.1 16
17 Credit aarket instrusents -5,094 =599 1,357 1,590 -2,878 10,487 6.2 -4.2 -1.7 6.9 13.5 17
18 Corporate bonds -112 132 -20 -16 -a7 -1 - . | ol 1.2 7 18
19 Bank loans n.e.cC. 1,003 492 2,308 515 =1,086 2,247 -4 .3 .2 1.4 -3 19
20 Fed. home loan bank loams ~5,985 -1,223 -931 1,091 -1,345 8,251 6.7 -8.0 -2.0 4.3 12.5 20
21 Profit taxes payable -1 ~6 -17 «13 =12 -14 o1 «2 .2 .2 21
22 Biscellaneous liabilities 1,350 3,57t 2,514 2,269 1,386 3,139 - 7 1.1 .2 -.3 22
23 piscrepancy 104 159 -86 -120 39 24t -1 * -.2 .5 -.2 23
28 Memo: Mg.of credit skt.isst. 21,899 25,902 28,818 25,024 28,369 39,237 19.5 38.8 89.0 60. 1% 56.1 24
Butual Savings Banks
1 Current sucplus 94 234 166 140 %9 235 .5 N o 7 .9
2 ¥et acg. of financial assets 4,617 3,161 4,066 7,894 3,683 1,566 3.8 1.5 13.8 12.5 10.9 2
3 Desand deposits and currency -473 -10 -652 461 =892 665 * -y » * .¢ 3
4 Time deposits 102 -318 -12 282 -331 -256 -2 -1 - * <3 4
5 Ped. funds and security BP°’s 43S -438 -88 -474 1,621 -604 -.3 -1 o4 -6 * 5
6 Corporate equities 79 60 12 106 110 -27 .2 .2 o1 N -1 6
7 Credit market instrusents 4,183 3,780 4,134 6,375 2,502 2,507 3.1 0.7 12.8 1.1 8.8 7
8 U.S. Treasury securities 1,844 785 172 416 262 -82 -8 2.2 1.1 o1 -9 8
9 U.S. Govt. agency secur. 1,124 1,798 1,641 1,387 245 ~-447 .2 1.7 2.9 2.6 1.7 9
10 Tax-exeapt Obligations -67 -146 -13 -67 -110 ~-30 * -6 +3 8 «5 10
n Corporate bouds 1,063 1,121 420 388 -238 -648 .9 .5 2.8 L2 -1 1
12 Bortgages -266 183 834 2,518 1,122 2,109 2.2 2.3 4.4 6.5 6.5 12
13 Consumer credit 423 n 501 527 1,143 278 .2 -2 P | 5 .7 13
1 Coamercial paper 22 =292 =21 1,246 78 1,326 -1 . | -8 . «2 14
15 Miscellaneous assets 33 83 612 7684 633 -719 5 -6 4 .3 .7 15
16 Net increase in liabilities 4,510 2,928 3,762 7,005 3,638 1,543 3.4 1.0 3.1 1.5 10.0 16
17 Deposits 4,902 2,517 1,959 6,827 3,335 ~-1,190 3.1 1.2 13.0 1"t 8.6 17
18 Miscellaneous liabilities =392 411 1,603 578 303 2,733 .3 -1 I | -4 1.4 18
19 Discrepancy -13 1 =138 ~349 kL2 212 «1 =1 —.2 -.3 -.119
Credit Ynions
1 Current surplus 130 136 13 1483 106 104 .3 .3 ] 5 «6 1
2 ¥et acg. of fimancial assets 6,045 5,184 2,265 1,998 S,716 3,926 3.3 5.8 6.4 8.2 6.9 2
3 Demsand deposits and curreancy 19 18 18 17 17 16 . el el .1 <1 3
4 Time deposits - “ 12 23 25 32 .2 5 -.2 o1 * 4
S5 Savings and loan deposits 1,357 ~-96 =-2,3485 =249 1,723 830 o8 » o1 .8 -5 5
6 Credit market instruseats 4,669 5,248 3,560 2,207 3,951 3,048 2.7 S.4 6.6 2.2 7.3 6
7 0D.S. Governaeat securities 4,714 3,550 1,981 -269 1,801 -1,082 -0 1.1 -6 .5 -1 7
8 Home nmortgages 127 127 128 128 129 129 .t «5 «5 3 «6 8
9 Consumer credit -172 1,51 2,4 2,388 2,421 4,001 2.3 3.8 5.5 6.4 6.7 9
10 Credit uniom shares 5,915 5,048 2,124 1,855 S,610 3,822 3.0 5.5 6.0 1.7 6.4 10
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Savings Institutions Savings Iastitutions
sector Statements of Saving and Investament 23
SEASONALLY ADJUSTED ANBUAL RATES SEASONALLY ADJUSTED AMMUAL RATES
] 1983 1 1984
1979 1980 1981 1982 1983 1 I II 111 v I 11
Savings and Loan Associations
1 3.3 1.4 -5.2 =3.2 1.2 -2.1 5 -1.4 ~-1.8 -1.2 -.9 Current surplus 1
2 56.6 52.6 35.8 56.9 120.9 116.7 1M2.9 135. 4 119.7 139.7 189.5 Net acg. of fimamcial assets 2
3 45.0 28.3 18.0 -23.6 45.8 13.7 36.2 62.3 70.9 60.4 106. % ¥ortgages 3
4 3.7 2.6 -7 4.2 1.5 7.6 T.4 6.0 8.8 6.5 15.5 Consuser credit 4
S5 8.8 21.7 17. 4 76.3 67.7 95.3 68.4 67.0 30.0 72.7 67.6 Other assets 5
6 «5 <5 1.0 1.9 3.4 4.1 3.3 3.3 2.8 1.8 -7 Desand depasits * currency 6
1 -2.2 2.5 -1 1.2 1.2 3.3 2.6 -.7 “e5 =1 -1.1 Tise deposits 7
8 2.5 -7 4.2 -8 5.9 2.4 ~3.1 5.0 5 6.2 o7 Ped. funds + security RP's 8
9 -2.9 5.7 -3.5 1.5 14.8 19.0 28.6 6.0 5.8 20.1 -=11.5 U.S. Treasury securities 9
10 3.9 8.1 6.6 29.8 29.8 43.9 26.0 34.9 .4 27.6 35.1 U.S. Govt. agency secuf. 10
11 -1 * -1 -5 .1 .2 e * * * L Tax-exeapt Obligations n
12 <7 1.5 .2 2.7 3.7 1.6 2.2 5.3 5.7 -4.5 7.2 open~market papser 12
13 6.5 4.1 8.2 27.3 8.8 1.8 8.8 13.2 1.5 2.7 36.5 fiscellaneous 13
4% 53.0 51.9 40.8 61.2 122.2 119.2 112.1 136.4 121.0 141.2 191.5 Net increase in liabilities 14
15 39.1 41.8 20.0 46.8 101.8 114.6 98.2 18,3 78.5 107.3 122.% Deposits 15
16 .5 2.1 3.0 -1.2 13.9 8.2 18.7 9.4 23.1 26.% 29.5 Security RP's 16
17 12.6 7.4 15.5 2.5 -2.7 -11.5 -8.5 1.8 7.2 -1.6 34.8 Credit amarket instrusents 17
18 1.4 4 -25 .2 * -.4 5 =t -.1 -2 * Corporate boads 18
19 2.0 -1 -2 1.5 4.3 2.3 1.9 7.1 5.9 -6.8 8.9 Baak loans n.e.c. 19
20 9.2 7.1 16.2 .8 -7.0 -13.3 -=10.9 -5.3 1.3 5.5 25.9 Fed. home loan bank loans 20
21 ~e2 -.3 ~e3 * * * * ol * * -1 Profit tazes payable 21
22 1.1 9 2.6 13.1 9.7 7.9 7.7 1.0 12.2 9.3 4.8 Biscellaneous liabilities 22
23 -.3 .7 -3 1.2 -1 <5 <7 -3 ~ab <3 1.0 Discregancy 23
24 49.3 46,2 23.1 20.2 101.6 86. 1 100.8 14,5 105.6 110.0 152.8 HBemo: Mcg.of credit akt.inst. 24

Nutaal Savings Baaks

1 1 -4 -1.8 -1.3 <6 -4 -9 .7 «6 6 +9 Current surples 1
2 5.2 8.2 8.2 4.4 19.3 13.2 14.8 18.7 30.6 8.7 8.6 ¥et acg. of tinancial assets 2
3 -3 1.1 1.2 1 -7 -9 -2 -1.9 a1 -2.6 2.9 Demand deposits and currency 3
3 -3 * -1 1.4 * N -1.3 * 1.0 -1.3 -1.0 1Time deposits 4
5 .9 -6 1.5 * -6 -1.8 -1.3 o1 -7 3.2 =1.8 Pred. funds and security RP’s 5
6 -t =.5 -.6 -.5 .3 -3 .2 -3 -4 N -.1 Corporate eguities 6
7 8.4 5.9 1.0 6 18.4 13.5 16.6 18.0 25.6 6.1 11.6 c:eglt latkgt instruments 7
8 -.2 -8 “.2 .7 3.8 4.8 3.9 4.0 2.5 -2.0 -7 U.S. Treasury securities ]
9 1.3 2.5 .2 1.2 6.0 4.7 6.5 6.5 6.1 1.3 -2.9 0.S. Govt. agency secur. 9
10 -4 =5 -1 .2 -3 -.3 ~.6 -1 -.3 -l - Taz-exeapt Obligations 10
" =11 7 -t.0 -t 3.0 2.3 s 1.7 $.4 -1.0 -2.6 Corporate bonds 11
12 3.6 N3 -4 -2.6 3.3 -1.2 1.4 3.6 9.3 4.0 9.2 Mortgages 12
13 .1 1.6 «2 1.9 1.8 1.7 .3 2.0 2.1 4.6 1.1 Consulgr credit 13
14 1.1 3 .3 1.2 1.0 -5 -8 .2 4.5 ~a5 6.3 Cossercial paper 14
15 .5 1.0 1.1 2.7 1.8 1.6 -3 2.3 3.0 2.9 -2.9 #iscellaneous assets 15
16 4.6 8.3 5.5 5.0 18.2 13.0 1491 17.0 28.7 8.9 8.7 Net in i

17 3.4 7.5 3.0 5.3 15.8 15.2 13.0 12.6 22.4 8.1 ~1.2 Depogizgse in liabilities :g
18 1.2 -8 2.6 -3 2.8 -2.1 .t 4.4 6.3 «8 9.9 Miscellaneous liabilities 18
19 * -2 -4 -7 -5 .2 .2 -1.0 ~1.3 -8 1.0 Discrepancy 19

Credit Onionms

1 -3 .2 -6 .5 +6 .5 <5 -6 -6 -4 «4% Current surplus 1
2 3.8 8.5 3.7 11.8 15.5 20.0 18.1 12.2 1.7 18.0 13.0 net acqg. of financial assets 2
3 .i -1 1 o .1 .1 -1 -1 .1 o1 .1 Desand deposits amd currency 3
[ 2.1 -7 -1 - ot * .t IS | +1  Time deposits [}
5 1.8 3.9 -6 1. -1.3 =3 -3.1 -3.7 .7 2 =9 Savings and loan deposits S
6 2.9 2.4 3.7 10.6 16.7 20.2 21.0 15.8 9.8 17.6 13.6 Credit market instrusents 6
7 * 4.3 1.2 8.8 10.0 18.9 14.2 7.9 -1 5.6 ~-8.3 U.S. Governament securities 7
8 6 .5 5 3 -5 -5 -5 +5 «5 5 -5 Home smortgages 8
9 2.2 -2.5 .9 .3 6.2 9 6.3 7.3 10.8 1.4 17.8 Consumer credit 9
10 4.4 8.3 3.t .2 14.9 19. 4 17.5 1m.7 1.t 17.5 12.5 Credit union shares 10

BILLIONS OF DOLLABS. 11/84 BASED O¥ INCOBPLETE IKFORMATION.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SEPYENBEE 5,

1984

Insurance and Pension Punds

2

4

UNADJUSTED NET FLCWS($ BILL)

Sector Stateseats of Saving and Iuvestoent

Ilnsurance and Pansion Punds

UNADJUSTED NET PLOUS (S AILL)

2

3
4

[V X- RN YY)

18

1983 1984 BILLICNS OF DCLLABS
1 1 11x iv 11 1974 1975 1976 1977 1978
Life Insurance Companies
1 Currest surplus 1,773 1,764 1,948 1,879 1,907 1,860 3.1 2.5 2.8 3.6 4.3 1
Physical investazent 1,119 923 865 1,147 1,155 1,151 1.6 2.3 2.0 1.9 2.2 2
¥et acq. of financial assets 16,179 14,603 19,430 15,914 13,270 13,669 16.6 20.4 28,2 31,2 35.7 3
Denand deposits and curzency =1,5b63 64 -440 1,291 =-1,215 -46 -1 =1 .1 ] 2 4
Coxporate eguities 2,291 1,567 496 135 161 360 2.3 1.9 3.0 1.2 -1 5
Credit sarket instroments 13,776 11,474 12,935 12,977 12,772 11,848 12.9 169 23.7 27.5 33.1 6
0.S. Governeent securities 3.8M 3,319 4,301 7,835 3,966 2,760 | w2 1.5 1.6 2.0 7
Treasury issues 3,186 2,373 2,425 4,123 2,420 1,010 -.1 1.4 «6 -1 -.5 8
Agency issues 685 9u6 1,886 3,712 1,546 1,750 .2 o4 .9 1.7 2.5 9
Tax-exempt Obligations 172 633 170 =36 =727 -46 -3 -8 1.1 .5 <4 10
Corporate boads 4,925 5,457 4,674 2,292 5,826 5,799 4.0 .1 16.9 18.8 7.3 1
Nortgages 1,380 1,396 2,631 4,243 369 1,750 4.9 2.9 2.4 5.2 9.4 12
Open-market paper 3,002 385 1,600 -1,560 3,147 1,409 1.1 .7 -8 -3 1.5 13
Policy loaas 466 288 149 203 191 176 2.7 1.6 1.4 1.7 2.6 4
Miscellaneous assets 1,675 1,498 1,439 1,511 1,552 1,567 1.4 1.7 1.5 2.5 2.4 15
¥et increase in liatilities 14,802 13,560 13,741 15,097 12,021 13,072 15.6 19.8 27.6 3.1 35.1 16
Life insurance reserves 1,888 1,965 1,994 1,974 1,967 1,972 7.0 7.9 8.6 9.3 10.9 17
Pension fund reserves 10,783 9,27% 9,355 10,777 7,728 8,763 6.0 8.7 15.0 16.8 19.1 18
Profit taxes payable ~3 -5 -24 -26 =25 =36 * -1 o1 o4 <319
#iscellaneous liabilities 2,134 2,326 2,416 2,372 2,35t 2,373 2.6 3.3 3.9 4.6 8.8 20
Discrepancy =715 ~202 398 -85 -497 112 .5 -l .2 1.5 .6 21
Erivate Fension Punds
Net acg. of fimancial assets 9,265 12,383 14,867 10,744 5,630 12,225 21,5 23.1 18.9 23.1 28.8 1
Demand deposits and curreacy 304 =157 3713 101 505 162 .1 .2 -2 . 2 2
Tise deposits 1,854 -281 2,228 660 3,021 416 7.3 -2.2 1.3 1.8 3.6 3
Corporate equities 5,778 7,452 3,085 ~1,035 -1,099 2,000 2.6 6.7 7.7 4.9 2.1 4
Credit market instrusents 1,329 5,369 9,175 11,078 3,203 5,647 11.6 18.4 9.7 16.2 22.8 S
U.S. Government securities 2,232 3,783 3,690 54828 1,854 5,999 3.8 12.5 7.3 6.7 4.9 6
freasury issues 1,135 2,373 2,029 4,693 21 4,532 -3 e S 6.8 S.9 2.9 7
Agency issues 1,097 1,410 1,661 1,135 1,643 1,427 3.5 31 .6 .8 2.0 8
Corporate boads -3,574 2,41t 2,388 4,613 =-2,564 -4 6.6 4.4 .7 3.6 10.3 9
Nortgages 328 240 250 300 172 150 * . . ! <310
Open-market paper 2,343 -1,065 2,847 337 3,781 3,542 1.2 1.5 1.7 5.8 7.3 1
discellaneous assets - - - - - - - - - - - 12
State and Local Governaent tsployee Betireaent Punds
Met acg. of financial assets 13,297 12,256 7,296 11,651 10,682 10,640 9.7 1.3 12.9 15.9 20.7 1
Demand deposits apd currency 1,579 431 274 1,162 17 464 .5 - . 1.0 2
Corporate equities 6,037 3,791 6,125 5,657 2,060 1,743 2.6 2.4 3.t 3.7 2.6 3
Credit sarket instruments 5,681 8,034 897 4,832 8,505 6,833 6.7 9.3 9.8 1.9 17.0 4
U.S. Government securities 4,273 5,709 2,62t 4,598 9,300 7,331 <3 1.6 3.1 5.5 7.1 5
Treasury issges 4,914 2,860 2,890 2,604 5,962 4,872 -.9 1.0 1.5 2.7 2.7 6
Agency issues -641 2,849 -269 1,994 3,338 2,459 1.2 -7 1.6 2.7 4.4 7
Tax-exenpt Otligations -768 120 -1 -558 -3u8 -66 =7 1.0 1.4 .2 -4 8
Corporate bonds 2,012 2,089 =1,673 283 -639 892 6.5 6.8 5.1 6.0 9.0 9
sortgages 164 16 60 509 192 276 .6 -2 .2 .3 . 10
Cther Insurance Companies
current suctplus 597 485 452 296 709 589 * = -9 4.6 4,6 1
¥et acg. of finamcial assets 4,399 3,715 8,189 3,807 4,353 3,609 4.7 7.3 4.9 20.2 20.4 2
Desand deposits and currency -81 -125 -120 -M -17 29 -1 o1 .2 .3 -4 3
Security rps 2,067 2,797 2,715 2,002 1,306 2,688 - - - - - 8
Corporate eguities 781 T9% 806 819 815 327 -.5 -7 .9 1.2 2,6 5
Crogit natxgt instrusents 1,121 -252 231 563 1,749 65 4.6 7.3 12.5 17.5 16.5 6
U.S. Govermsent securities 1,617 998 1,553 1,282 1,968 158 -8 2.5 3.1 3.0 1.2 7
treasury issuves 1,122 482 976 725 1,218 -97 . 1.9 2.6 2.5 .71 8
Agency issues 495 556 577 557 150 255 -4 .6 .6 - «5 9
Tax-exeapt Obligations 176 -156 -241 -80 23 62 2.2 2.6 S.4 10.7 13.5 10
Corporate bonds -821 =~-1,299 -1,287 -790 =345 -215 2.0 2.2 3.9 3.1 1.8 11
Comsercial aortgages 149 205 206 15¢ 103 69 b -1 .1 o1 * 12
Trade credit 511 501 497 488 500 S00 -5 .6 1.2 1.3 L5 3
Net increase in liabilities 3,371 3,383 3,384 3,386 3,388 3,391 5.8 7.2 1.3 4.1 15.0 14
Carporate equity issues 478 353 315 365 393 401 .9 1.0 9 1.4 <8 15
Profit taxes payable -1 -2 -8 -7 -1 =9 * b4 o . | .1 16
Policy payables 2,894 3,032 3,077 3,028 3,002 24999 4.9 6.2 10.3 12,6 4.1 17
Discrepancy -431 153 -353 -119 ~256 3N 1.1 -.9 -2.8 -1.5 -.7 18
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Insurance and Pension Funds Insurance and Pension Funds
Sector Statements of Saving and Ipvestsent . 25
SEASONALLY ADJUSTED ANNDAL RATES SEASOMALLY ADJUSIED ANNUAL EATEBS
] 1983 1 1984
1979 1980 1981 1982 1983 ] I i1 III iv | 1 11
Life Insurance Comparnies
1 4.9 6.3 6.3 6.3 7.4 7.1 13 7.8 1.5 7.6 7.8 Current surplus 1
2 3.0 3.9 5.3 4.6 4.0 44 3.7 3.5 8.6 4.6 8.6 Pbysical imvestment 2
3 37.8 37.8 45.9 55.4 6t.1 62.7 58.6 59.4 63.9 50.6 55.2 ¥et acg. of financial assets 3
L <3 -5 .1 .3 -.6 .1 1.6 -1.8 .7 1.9 =2.2 Demand deposits and curreacy &
5 N 5 2.9 3.4 8.5 9.2 6.3 2.0 5 -6 1.2 Corporate equities S
6 33.4 32.8 34.7 43.5 51.2 46.7 47.9 53.5 56.6 81.9 49.9 Credit sarket instrusents 6
7 2.9 2.7 5.5 12.7 19.3 12.1 16.8 19.6 28.9 12.0 15.2 B.S. Government securities 7
8 <1 1.0 2.3 8.4 12.1 9.3 13.0 2.1 1%.90 5.0 8.2 1reasury issues 8
9 2.8 1.8 3.1 4.3 7.2 2.7 3.8 7.5 14.9 6.2 7.0 Ageacy issues 9
10 * -3 <5 1.9 9 .9 2.3 9 ~.3 -2.7 -6 taz-exenpt Obligations 190
11 1.6 8.7 7.3 16.2 16.7 17.6 17.9 19.2 12.3 21.1 18.7 Corporate bonds "
12 12.6 12.3 6.7 4.2 9.6 5.8 6.9 1.3 14,5 1.6 8.5 Bortgages 12
3 1.6 2.2 T4 4.2 3.4 8.5 2.9 1.8 N ) 9.0 1.5 Open-sarket paper 13
1% 4.7 6.6 7.3 4.3 1.1 .9 1.1 .6 -8 -8 7 Policy loans 1%
15 3.5 3.6 1.3 8.1 6.1 6.7 6.0 5.8 6.0 6.2 6.3 miscellaneous assets 15
16 35.1 35.5 46.1 53.17 57.2 59.2 Sh.2 55.0 60.4 48.1 52.3 Met increase in liabilities 16
17 10.4 9.7 8.9 1.0 7.8 7.6 7.9 8.0 7.9 7.9 7.9 life insurance reserves 17
18 19.4 22.3 29.5 39.7 40.2 43.1 37.1 37.4 43.1 30.9 35.1 Pensica fumd reserves 18
19 * -8 -5 * -t » * -t -1 -l -2 Profit tazes payable 19
20 5.3 3.8 8.2 7.0 9.2 8.5 9.3 9.7 9.5 9.4 9.5 Biscellaneoas liabilities 20
2 -7 .5 1.2 * -.6 -9 -1.0 -1 -6 «5 * Discrefpancy 21
Private Pension Punds
1 40.8 48.9 37.6 548.3 47.3 381 49.6 61.1 48.2 18.9 48.6 Net acqg. of fimancial assets 1
2 5 P | .2 -2 6 .2 -6 1.5 1 2.0 «6 Desand deposits and curremcy 2
3 2.8 o4 .2 -1.3 4.4 T.4 -t 8.9 2.4 12,0 1.7 Tise deposits 3
4 9.3 17.7 5.4 20.1 15.3 22,2 29.1 15.8 -6.0 -6.0 7.2 Corporate eguities 4
5 28.2 30.8 30.8 35.7 27.0 3.3 22.2 3.9 47.5 10.8 39.0 Credit sarket instrusents 5
6 1.6 19.5 26.2 35.7 15.5 6.8 16.1 12.8 26.4 5.3 28,6 U.S. Governaent securities 6
7 €.6 13.0 15.9 25.4 10.2 3.4 9.8 6.9 20.8 -3 18.0 Treagury issues 7
8 5.0 6.5 10.3 10.3 5.3 3.4 6.2 6.0 5.6 5.5 6.6 igency issues 8
9 12.8 10.7 3.4 1.1 5.8 -18,3 9.6 9.6 18.5 -10.3 s Corporate bonds 9
10 .3 «6 o1 ] 1.1 1.4 7 1.1 1.3 8 «3 Bortgages 10
" 3.5 -1 1.3 -1.5 4.5 9.4 -4.3 1.4 1.3 15.0 18.2 Open-market paper "
12 - - - - - - - - - - - Miscellaneous assets 12
State and Local Governmment Employee Betiresent Fands
1 16.2 26.5 31.0 37.3 8.5 53.2 49.0 29.2 46.6 82.7 32,6 Bet acqg. of finanmcial assets 1
2 1.3 .3 .2 5 3.4 6.3 1.7 1.1 4.6 5 1.9 Deaand deposits and currency 2
3 4.1 5.3 8.3 10.1 21.6 24,1 15.2 24.5 22.6 8.2 7.0 Corporate equities 3
L) 10.8 20.9 22.5 26,7 19.4 22.7 32.1 3.6 19.3 38.0 33,7 Credit market instrusents ]
5 6.6 9.9 1.8 18.9 1.2 17.1 22.8 10.5 18.4 3%.2 29.3 U.S. Government securities 5
6 5.3 6.2 6.6 9.3 13.3 19.7 1.4 1.6 10.4 23.8 19.5 Treasury issaes 6
? 1.8 3.7 5.2 9.5 3.9 -2.6 1.8 -1.1 8.0 13.8 9.8 Ageacy issues 7
8 - - -2 -7 -1.3 -3.1 5 -.4 -2.2 -1.8 ~e3 Taz-exempt Obligatioans 8
9 3.2 9.5 9.1 5.2 2.7 8.0 8.4 -6.7 1.1 -2.6 3.6 Corporate bonds 9
10 1.0 1.3 1.8 1.3 -8 7 <5 .2 2.0 .8 1.1 Hortgages 10
Other Imsurance Companies
1 4,3 5.8 3.5 2.1 1.8 2.4 .9 1.8 1.2 2.8 2.8 Current sorplus 1
2 18.8 15.0 18.2 14.1 16.1 16. 6 16.6 15.6 15.6 16.2 16.0 Net acg. of financial assets 2
3 <3 .1 .t * .4 “e3 =5 -5 =23 -1 .t Demand deposits and currency 3
4 - - -1 4.0 9.6 8.3 1.2 Mm.1 8.0 5.2 10.8 Security rps L]
S 3.2 3.1 2.0 3.0 3.2 3.1 3.2 3.2 3.3 3.3 1.3 Corporate equities 5
6 13.4 9.9 9.4 5.0 1.7 3.5 -7 -.2 2.7 S« 8 1.8 Credit market instrusents 6
7 1.3 1.8 2.2 2.2 5.5 5.5 S.7 S.1 5.5 6.7 2.2 U.S. Governsment secucities 7
8 -2 1.6 1.4 -6 3.3 3.5 3.5 2.8 3.3 3.7 1.2 1reasury issues 8
9 .1 .2 .8 1.5 2.2 2.0 2.2 2.3 2.2 3.0 1.0 Agency issues 9
10 9.9 7.7 4.0 3.0 -3 .7 -6 ~1.0 ~-.3 ot 2 Taz-exeapt Obligatioss 10
" 2.0 * 2.8 =5 -8.2 «3.3 -5.2 ~5.1 -3.2 1.8 -.9 Corporate bonds "
12 -3 .3 -8 .3 .7 -6 -8 -8 -6 -8 .2 Comsercial sortgages 12
13 1.9 2.0 2.6 2.1 2.0 2.0 2.0 2.0 2.0 2.0 2.0 1Irade credit 13
"% 15.6 13.4 1.8 13.4 13.5 13.5 13.5 13.5 13.6 13.5 13.6 Wet increase in liabilities 1%
15 .9 .2 1.1 2.8 1.5 1.9 1.4 .3 1.5 1.6 1.6 Corpcrate eguity issues 15
16 * -2 -2 * * * »* * * * * Profit tazes payable 16
17 14.7 12.4 10.8 10.6 12.0 11.6 12,1 12.3 12.1 12.0 12.0 Policy payables 17
18 1.1 4.2 1.0 1.3 -8 -7 ~1.1 -.3 -.9 .2 -« 1 Discregancy 18
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TBADJUSTED MBT FLOWS({$ MILL)

Sector Statesents of Saviag asd lovestaest

Pinance ¥.E.C.

UNADJUSTED NET PLOWS ($ NILL)

1983 ] 1984 BILLICES OF DOLLARS
1 11 111 Iv ) I I 1974 1975 1976 1977 1978
1 Current surplus cf growp -1,420 ~554 -991 -2,347 =-3,852 -2,026 - -1.3 -8 -2.2 -9 1
rinance Coapanies
1 Met acg. of financial assets 816 5,445 4,068 14,003 4,391 7,425 5. % 2.9 1.9 22.7 26,1 3
2 Dpesand deposits and currency 23 22 21 20 19 18 -2 .2 .2 .2 -2 2
3 Credit sarket instrusents 793 5,823 4,087 13,983 4,372 7,407 8.9 2.6 1.7 22.5 28.0 3
4 Bortgages 225 350 375 400 172 300 -9 -1.3 -l 1.2 <9 &
S Consuser credit -960 1,921 1,858 3,618 -~2,830 3,427 1.9 -2 3.4 7.8 1.6 5
6 Other loans (to business) 1,528 3,152 2,2 9,969 7,030 3,680 4.8 3.7 8.6 1.5 1.5 6
7 ¥et increase in liabilities 1,195 8,913 3,608 12,663 4,362 7,929 6.6 Se 1 12.7 23.6 23.0 7
8 Credit market instrumeats -1 171 6,471 1,595 10,122 2,115 4,512 6.0 «5 4.3 16.9 17.6 8
9 Corporate boads 1,622 3,581 3,179 3,784 358 2,489 1.8 2.7 3.1 7.8 6.4 9
10 Bank loans B.e€.C. ~-2,308 -1,448 -2,581 1,628 =5,113 651 «? -2.8 -2.1 o7 3.4 10
1A Open-market paper =389 8,338 997 4,750 6,930 -628 3.6 6 3.3 8.4 7.8 11
12 Profit taxzes payable -2 -1 -3 -2 2 2 - - - -1 <112
13 Inv. by pareat companies 1,280 1,232 797 1,206 811 3,954 7 3.8 6.4 -5 2.7 13
14 Other misc. liabilities 1,088 1,211 1,219 1,337 1,374 1,461 -1 1.2 2.1 7.1 2.6 14
Beal Rstate Investaent Irasts
1 Physical investsent 66 66 66 66 66 66 1.1 3.0 1.6 .2 - 1
2 det acg. of fipancial assets 49 49 49 49 49 49 <5 -3.6 -4 1 -3.2 -t.4 2
3  Mortgages - =75 -75 -100 71 100 -2 -4.8 =-3.8 -2.4 -1.1 3
4 piscellaneous assets 49 12 128 149 -22 =51 N 1.2 “-3 -8 -3 &
S Net increase in liabilities 160 158 152 155 169 165 1.4 * -2.0 -2.4 -1.0 5
6 Corporate eqaity issues mni 17 110 93 %7 123 -9 L3P | -a3 -6 .6 6
7 Credit market instrumeants 47 41 42 62 22 42 1.5 -1 -1.9 -2.5 -4 7
8 Jortgages 6 6 6 7 7 8 .2 -8 -4 L .1 8
9 Corporate bonds 3 3 3 3 2 2 -2 - .2 -1 -2 9
10 Bank loans D.e.C. 55 49 50 69 30 48 4.4 -6 -1.9 2.4 -1.4 10
1" Qpea-market fpaper -17 -17 -17 -17 -17 -16 -3.3 I | -3 » LI N
12 discellapeous liabilities - - - - - - -8 1.3 .2 -5 -3 12
Open~-End Iavestment Companies (Butual Punds)
1 Current surplus -1,017 -241 -710 =-2,001 -4,184 =2,537 -9 -1 -t -7 ~-.8 1
2 det acg. of fimancial assets 10,5M 6,852 5,041 6,399 10,468 5,648 - -l -2.5 .2 -.9 2
k] Demand deposits and currency 204 250 69 38 16 8 .2 1 P ] » s 3
4 Corporate equities 3,012 4,319 3,760 2,571 2,383 1,453 -l -9 -2.4 -3.7 -1.6 %
1 Credit macket instruments 7,355 2,283 1,212 3,790 8,069 8,187 -7 5 ~ed 3.9 -0 5
6 U.S. Government securities -127 1,062 ~435 92 1,390 31 o4 * * .2 -2 6
7 Tax-exempt Obligations 5,817 -43 1,608 2,939 6,168 1,251 - - .5 1.6 5 7
8 Corporate bonds 647 906 192 980 ~-1,114 1,546 .6 .7 -3 1.1 -.7 8
9 Open-market paper 1,018 358 -153 -221 1,625 1,359 -t -2 -1.1 1.t .t 9
10 ¥et share issues 11,588 7,093 5,751 8,800 14,652 €,185 -9 -3 -2.4 .9 -1 10
Noney Bark<t Sutual Funds
1 Net acg. of fimancial assets -~26,296 -15,680 -1,625 -457 8,187 €,895 2.4 1.3 . .2 6.9 1V
2 Demand deposits and currency =799 -138 -281 665 =274 261 - * * » * 2
3 Time deposits -10,467 =-8,265 -1,553 -467 =-3,832 4,143 1.6 -5 -7 -3 2.7 3
4 Security BP‘'s -2,986 =1,188 2,749 ~=1,770 4,557 =379 1 | * -1 .1 &
S FPoreign defosits -4,577 462 246 2,021 1,876 -803 - - - * <5 5
6 Credit market imstrumeats ~Te266 -10,769 =~2,809 -519 5,457 3,596 -8 o7 .6 -l 3.2 6
7 U.S. Government securities 184 -15,262 =5,274 2,118 =-1,092 -3,583 1 .8 o2 -3 6 7
8 Open—-sarket paper -7,280 4,493 2,465 =~2,629 6,589 7,179 -6 -1 4 1 2.6 8
9 Miscellaneous =201 218 23 =395 303 77 L | * * -l .5 9
10 Net share issues ~26,296 -15,680 -1,625 -457 8,187 6,895 2.4 1.3 » .2 6.9 10
Security Brokers and Dealers
1 det acg. of finamcial assets -2,036 4,252 =~1,865 5,881 -427 1,577 -3.0 3.2 8.4 .9 i 1
2 Demand deposits and currency 168 41 55 250 400 600 -1 »* o2 * .2 2
3 Corporate eguities -218 2,684 ~-1,811 -862 763 698 -6 1.2 5 «2 4 3
4 Credit market instruments -4,216 =5,518 =2,513 -33 -1,104 ~1,573 -8 1.0 3.1 -3 -1.3 4
5 0.S. Government securities =-4,252 -8,002 -1,003 828 -1,966 =-2,070 -2 -1 2.4 -7 -.8 5
6 Taxz-exempt Obligations 253 =200 300 - 100 =200 -8 -1 3 2 -2 6
7 Corporate Londs -217 2,684 -1,810 -861 762 697 -.6 1.2 5 .2 -4 7
8  Security credit 2,230 7,045 2,404 6,486 -u86 1,852 “1.6 1.0 4.6 1.0 1.6 8
9 Net increase in liabilities -2,369 3,900 =-2,193 5,561 -448 1,624 -3.0 2.9 8.0 +8 *» 9
10  Security credit -2,425 3,872 =-2,2411 5,484 -469 1,603 ~2.9 2.9 7.9 .9 *f 10
1" From banks -3,226 2,876 -2,572 4,323 -795 63 -9 2.2 6.5 1.9 =2.4 1
12 Customer credit balances 801 996 X)) 1,161 326 1,540 -1.0 .6 1.5 -1.0 2.5 12
13 Profit taxes payatle 56 28 48 " 21 21 “sl - .t -t * 13
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Pinance N.E.C.

rinance W.B.C.

Sector Statements of Saving amd Investsment 27
SEASONALLY ADJUSTED ANNUAL RATES SEASCNALLY ADJUSTED ANNUAL RATES
1 1983 ] 1984
1979 1980 1981 1982 1983 ] I i1 po s d 1y I 11
1 -2.5 -4.2 -3.8 -8.3 ~5.3 -3.3 -8.0 -5.5 -8.84 ~=12.8 ~10.1 Current surplus of group 1
Finance Companies ’
1 27.3 14.0 27.1 S.1 24.3 16.4 18.2 28.5 38.2 3.3 27.5 ¥et acg. of financial assets 1
2 .2 5 | ! -1 .t 1 -1 1 .1 o1 .1 Demand deposits and currency 2
3 27.1 13.9 27.0 5.0 28,2 16.3 18.1 28.5 38.2 32 27.4 Credit sarket instrusents 3
. -8 . 2.9 1.1 1.8 +5 1.6 1.1 2.1 A | 1.7 Mortgages L)
H] 16.2 9.9 14.6 5.3 6.0 8.3 6.1 5.8 4.3 .4 13.4 Copsuaer credit 5
] 10.1 3.4 9.5 ~1.4 16.9 1.5 10.3 17.9 31.7 29.7 12.3 Other loans {tc business) 6
7 26.5 13.5 25.6 8.1 264 18.5 23.8 25.4 38.1 3.9 20.1 ¥et increase in liabilities ki
8 16.5 5.8 12.8 -9 17.0 9.1 13.7 17.3 28.0 23.2 -1.5 Credit market instr:aents 8
9 8.3 S.4 -.8 .2 12. ¢ 9.1 13.1 13.0 13.3 4.4 S.1 Corporate bonds 9
10 =11 <9 -3 +J -4.7 -4.5 =5.2 ~4.6 4.5 =16.0 4.9 Bank l0ans D.@.C. 10
1" 13.3 -5 13.9 ~2.5 9.6 45 5.7 8.9 19.2 38,7 ~-15.5 Open-sarket paper 11
12 =l -2 -2 * * * * * - * *  Profit taxes payatle 12
13 5.5 [ 5% ) 7.9 7.8 -5 5.1 4.9 3.2 4.8 3.2 15.8 Imv. by pareant cospanies 13
" 4.6 3.5 5.0 1.2 4.9 4.4 4.8 [2%] 5.3 5.5 5.8 Cther misc. liabilities 1w
Real Estate Investment Trusts
1 - - - «3 «3 «3 -3 -3 -3 «3 «3 Physical investmest 1
2 =6 -1.7 -7 .2 .2 .2 .2 .2 -2 .2 .2 Net acqg. of finamcial assets 2
3 -1.0 o7 “1a? -7 -e3 - -3 -3 -4 «3 .4 Mortgages 3
L] 3 ~-1.0 8 .9 -8 .2 5 5 -6 -1 -.2 Hiscellaneous assets L]
5 -3 -1.5 -5 6 6 N3 6 -6 -6 o7 «7 Net imcrease in liabilities 5
6 -9 «6 .8 -6 -8 5 -5 o8 -8 «6 «5 Corporate egquity issues 6
7 -..3 -2.2 .2 .1 2 2 .2 .2 .2 -t +2 Credit market imstrumeats 7
8 . -1 “s5 1 - * * * 4 * * fdortgages 8
9 * -2 -7 »* . - . . * * * Corporate bonds 9
10 -1.4 -1.7 LS 1 -2 .2 .2 -2 <3 -1 .2 Bank loans n.e.c. 10
1" o1 -2 * -1 -1 - - -1 -1 -1 -1 Open—-market paper 1
12 * -1 * - - - - - - - - Miscellageous liabilities 12
Opea-Ead Investment Coapanies (Nutwal PFunds)
1 .9 -2.0 “t.6 -1.9 ~8.0 “1.7 -2.8 -4.8 =7.0 ~1.1 -12.2 Curreat surplus 1
2 -8 3.1 8.7 16.5 28.9 41.5 27.6 19.7 26.8 80.8 22.6 Net acq. of finamcial assets 2
3 3] o1 * «3 o6 .8 1.0 «3 .2 o1 * Desand deposits and currency 3
L3 ~2.8 -1.8 -6 3.5 13.7 1.2 17.8 18.5 11.4 8.5 5.8 Corporate equities &
S 1.9 8.8 5.3 12.7 1.6 29.% 9.1 4.8 15.2 32.3 16.7 Credit aarket instrusensts 5
6 * 3 .9 .3 -6 -5 a2 -1.7 -8 5.6 -1 U.S. Goveranment secarities 6
7 1.4 2.0 2.9 10.9 10.3 23.3 -2 6.4 11.8 28.7 5.0 Taz~exenpt Obligatioas 7
8 .8 1.3 1.6 .2 2.7 2.6 .6 -8 3.9 -4.5 6.2 Corgorate bonds 8
9 -2 .2 -1 -6 1.0 L ] 1.8 -6 -9 6.5 5.8 Open-amarket paper 9
10 .1 S.2 6.3 18.4 32.8 3.2 30.8 2841 33.7 58.9 34.8 Net sbare issues 10
Honey Harket HNutual Pumds
1 34,4 29.2 107.5 248.7 ~44.1 -105.2 -62.7 -6.5 -1.8 32.7 27.6 Wet acq. of finamcial assets 1
2 * ) -7 .8 “a6 «3.2 =<6 =-t.1 2.7 -1.1 1.0 Demand deposits amd currency 2
3 7.5 9.0 22.8 -3.t =16.8 -a1.9 =17.1 -6.2 -1.9 ~-15.3 16.6 Time deposits 3
[ ] 2.1 3.2 8.9 .7 -3.2 -11.9 -4.8 1.0 -Ta1 18.2 -1.5 Security RP's 4
S5 4.6 1.7 12. % 4.9 -1.8 -18.3 1.8 1.0 [: P ) 7.5 =3.2 Poreign deposits S
[ 19.8 145.9 62.5 21.4 ~21.4 -29.1 -83.1  =11.2 -2.0 2t.8 14.4 Credit market instruaents 6
7 4.2 2.6 23.7 22,7 -18.% «1 =610 =21.1 8.5 8.8 ~14.3 U.S. Government securities 7
8 15.6 12.3 36.8 -1.3 -3.0 -29.1 18.0 9.9 -10.5 26.2 28.7 Open-market paper 8
9 -8 -4 1.9 -1 -8 -8 9 .1 -1.6 “.s <3 Aiscellaneous 9
10 4.8 29.2 107.5 8.7 -44.1 -105.2 =-62.7 -6.5 -1.8 32.7 27.6 et share issues 10
Security Brokers and Dealers
t 1.2 7.0 2.8 8.1 6.2 8.4 10.2 -3.4 9.5 1641 -.9 Net acg. of financial assets 1
2 .9 5 1.6 «5 -7 -2 .2 1.0 1.6 2.4 pemand deposits asd currency 2
3 =1.5 7 2.7 -.5 “.2 T.4 7.3 =5.2 -~10.4 12.0 -.8 Corporate eguities 3
4 «6 “a7 2.3 -2 =12.3 -8.6 ~25.5 -8.0 -7.1 4.5 ~9.9 Credit market instrusents 4
s 1.9 -1.4 -6 8 =12.8 -17.0 =32.0 -4.0 3.3 ~7.9 -8.3 U.S. Government securities 5
6 2 * «2 -2 8 1.0 =8 1.2 - -8 -8 Taz-exespt Obligations 6
7 =1.5 -7 2.7 -5 -2 1.4 7.3 -5.2 ~10.4 12.0 -8 Corporate bonds 7
8 .t 6.5 -2.3 3.2 18.2 8.9 28.2 9.6 25.9 -1.9 7.8 Security credit 8
9 1.2 6.2 2.5 3.8 4.9 7.1 8.8 -4.7 8.4 16.0 -.7 Met increase in liakilities 9
10 .1 6.0 2.5 3.2 4.7 6.8 8.6 -8.9 8.2 15.9 ~.9 Security credit 10
1 -8 <8 .6 -1 1.4 3.6 4.6 6.2 3.5 .6 =7.1 Prom banks "
12 1.8 5.2 -2.1 3.3 3.3 3.2 8.0 1.3 3.6 1.3 6.2 Customer credit Lalances 12
13 «1 .2 * .2 .2 .2 -2 .2 -2 -1 .2 Profit taxes payakle 13
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Honetary and Insurance Beserves Nonetary and Iasurance Reserves
38 Foreign Exchange, Treasury Carrescy, Insurance Beserves, and Inoterbank Clais
UNADJUSTED NET FLOWS($ AILL) UNADJUSTED WET FLOWS ($ BILL)
1983 1 1984 BILLIORS OF DCLLABS
1 I 11z v ) I pat 1974 1975 1976 1927 1978

Gold and Official Fcreign Exchange Holdimgs (1)

1 Total U.S. reserves 610 -240 =648 823 947 108 1.5 -8 2.6 -4 -7 1
2 0.5. gold stock and SDR's 88 296 206 -554 218 276 .2 * .1 .2 -1.2 2
3 U.S. Govt.: Ex. Stab. Fund 98 303 209 -S47 228 287 o1 -1 -1 . | -1.3 3
4 Monetary authority (2) =10 =7 -3 -7 -10 -1 o1 =1 * PR} .1 4
5 U.S. foreign exchamge position 522 =536 -854 1,377 729 -168 1.3 -8 2.5 o1 «5 5
6 oOfficial fgn.currescy hldgs. =1,611 ~747 -943 -622 528 -488 . <3 -3 -.2 4.7 6
7 Treasur; -809 =107 -342 -589 205 =210 bd -2 .2 4 3.1 7
8 Monetary authority -802 =640 -601 -33 323 -278 * -1 o1 -2 1.6 8
9 Ret 1IMP positicn 2,133 21 89 1,999 201 320 1.3 «5 2.2 .3 -8.2 9
10 U.S. Government asset 2,115 235 91 2,009 188 335 1.3 -8 2.2 ] ~4.2 10
m" Monetary authority 18 -24 -2 -10 13 -15 » .1 * * LR R
(1) Lines 1, 2, and 3 ezclude increases in SDR's through allocations, which
occurred at various dates beginning January 1970. fTramsactions in SDR's
are included. Also excluded froas the table are revaluations of foreign
currency holdings, gold, SDB's, and INF position. Allocations and
revaluations are reflected in tables on outstandings.
{2) Treasury gold stock.
Treasury Currency asd S.D.H. Certificates
1 Total U.S. Govt. liability 12 133 137 86 174 -136 N -9 1.2 .3 <5 1
2 Treasury currency 170 179 176 164 157 224 .5 .0 -6 .5 5 2
3  SDR certificates - - - - - - - .1 -7 -1 -1 3
4 Unallocated assets -58 -46 -39 -78 17 -360 -1 -1 -1 -3 * &
Insurance and Pension Fund Beserves
Life insurance reserves:
1 Net change in liakilities 1,929 2,009 2,037 2,018 2,012 Z,017 7.1 8.1 8.8 8.5 1.2 1
2 0.S. Govermment 41 4y 43 3.2 45 45 1 «1 -2 2 .3 2
3 Life insurance cospanies 1,888 1,965 1,994 1,974 1,967 1,972 7.0 7.9 8.6 9.3 10.9 3
4 Net change in assets (HH) 1,929 2,009 2,037 2,018 2,012 2,017 7.1 8.1 8.8 9.5 1.2 4
Pension fund reservaes:
5 Net change in liabilities 30,391 36,230 44,080 35,308 21,886 35,469 39.9 46. 8 51.3 62.2 75.5 S
6 U.S. Govermment -2,954 2,317 12,568 2,136 =-2,154 3,841 2.7 3.7 h.6 6.4 6.9 6
7 Insurance sector 33,345 33,913 31,512 33,172 24,040 31,628 37.2 43.1 46.7 55.8 €8.6 7
8 Life insurance companies 10,783 9,274 9,355 10,797 7,728 §€,763 6.0 8.7 15.0 16.8 19.1 8
9 Private pension funds 9,265 12,383 14,861 10,744 5,630 12,225 21.5 23.1 18.9 23.1 20.8 9
10 St.+loc. govt. rtr. funds 13,297 12,256 7,296 11,651 10,682 10,680 9.7 1.3 2.9 15.9 20.7 10
11 Net change im assets (hh) 30,391 36,230 44,080 35,308 21,886 35,469 39.9 36.8 51.3 62,2 75.5 11
Net Intertank Claims
1 Net change is liabilities -12,036 64296 7,858 12,308 12,277 £,823 2 -11.1 -8.9 -1l.1 6.0 1
2 Monetary authority -4,316 -=-3,250 -348 8,335 =2,950 -1,152 -.3 -8 -1.0 .5 5.9 2
3 Nember bamk reserves =3,070 =~5,415 2,693 749 2% -1,915 -1.2 .2 -9 1.7 8.4 3
4 Vault cash -1,246 2,165 =3,081 3,586 -3,671 763 1.0 -6 =1 1.8 1.5 &
S Cosmercial banking ~74720 9,546 8,206 7,973 15,227 6,975 -4 -11.9 -7.8 -4.6 0.1 5
6 To monetary authority -158 1,336 -3,065 916 -798 2,422 -2.1 1.6 -1.3 1.4 3.6 6
7 To foreigm banks, net ~8,546 6,626 8,273 13,703 4,584 4,017 * -9.8 -5.7 -7 5.7 7
8 Liabilities, net -7,867 5,623 6,232 14,232 3,874 3,740 -9 =7.9 -3.9 1.4 5.2 8
9 U.S.=-chartered banks -13,915 4,144 4,665 13,397 1,949 2,751 -1.4 -7.1 -6.8 -1.1 +5 9
10 Due fgn. affiliates ~-1,325 2,464 =-3,305 11,597 15,604 £.,176 2.6 -8 7 3.5 4.4 10
" -Due fr, affiliates 13,259 -617 =-7,973 -851 14,032 3,482 4.2 6.3 7.6 4.8 .11
12 ¢Br. loans to D.S5. 669 1,063 -3 949 377 1,057 .2 ot .2 .2 «3 12
13 Pgn. bkg. off. in U.S. 6,048 1,479 1,567 835 1,925 989 2.2 -9 2.9 2.5 3.7 13
i1 Due fgu. affiliates 3,278 -4,726 6,720 -446 ~-681 989 4.5 .9 8.0 S.6 T 14
15 Less: Due from aff. -2,7710 ~6,205 5,153 -1,281 -2,606 - 2.3 .7 1.0 3.1 3.3 15
16 Less: Dep. at fgn. banks 679 =~1,003 -2,041% 529 =710 =217 <9 1.9 1.8 2.0 -.5 16
17 §.S.~chartered baanks k1] 75 =2,164 484 -453 =520 -6 1.3 1.9 -4 -9 17
18 Pgn. bkg. off. in U.S. 338 -1,078 123 45 =257 283 .2 .6 -.1 1.6 «4 18
19 To 0.S. banking, net 984 1,584 2,998 -6,646 11,481 536 2.5 -3.8 -.9 -5.4 <8 19
20 U.S.-chartered banks -2,095 2,903 -557 =-1,285 9,725 4,764 3.2 -4.2 .3 ~2.17 ~3.5 20
21 Liabilities 611 =193 9,088 -3,313 16,462 3,659 10.4 =42 4.2 2.3 1.8 21
22 To dos. affiliates - 1,056 2,646 1,739 3,401 1,894 3.3 -2.0 <3 1.6 3.0 22
23 To fgn. offices -373 -2,833 3,444 1,594 1,580 1,229 4.6 1.5 4.8 6.1 8.0 23
24 tnallocated 984 1,584 2,998 =6,646 11,441 536 2.5 -3.8 -9 -5.4 8 24
25 Less:Due fros f9n off, 2,706 =-3,096 9,645 =-2,028 6,737 -1,108 7.2 -1 3.9 5.0 15.3 25
26 posestic affiliates - ~1,056 =2,646 =1,739 -=3,441 <1,894& -3.3 2.0 -3 =1.6 -3.0 26
27 Pgh. bkg. off. in U.S. 3,079 -263 6,201 -3,622 5,157 -2,338% 2.6 -1.6 ~a9 -1.1 7.3 27
28 Due to U.S. tanks 2,706 -3,096 9,645 -2,028 6,737 -1,105 7.2 -1 3.9 5.0 15.3 28
29 Less:Due from U.S.bks. -373 =-2,833 3,444 1,594 1,580 1,229 4.6 1.5 4.8 6.1 8.0 29
30 Net change in assets -13,020 4,712 4,860 18,954 836 5,287 -2.3 -7.3 -8.0 4.3 15.2 30
31 Foreign -8,546 6,626 8,273 13,703 4,584 4,017 * ~9.8 =-5.7 -7 5.7 A
32 Dosestic ~4,474 -1,914 -=-3,413 5,251 =3,748 1,270 -2.3 2.4 -2.3 5.0 9.5 32
33 Monetary autbority ~158 1,336 -3,065 916 -798 2,422 -2.1 1.6 -1.3 1.4 3.6 33
34 Pederal Beserve float -2,249 534 -1,080 1,623 -776 -1,442 =11 .7 -1.1 1.2 2.7 3%
35 Loans to member banks 2,091 802 ~1,985 -707 -22 3,864 -1.0 e 1 -2 .2 .9 35
36 U.S.=chartered Lanks -4,316 =3,250 -348 4,335 =-2,950 =-1,152 -.3 .8 -1.0 3.5 5.9 16
37 Mesber bank reserves -3,070 -5,415 2,693 749 2% =1,915 -1.2 .2 -9 1.7 4.4 37
38 vault cash -1,246 2,165 =3,041 3,586 =3,671 763 1.0 .6 -1 1.8 1.5 38
Digitized fgs hfderdphncy: eloats, etc. 984 1,584 2,998 =-6,646 11,441 536 2.5 -8 -9 5.8 .8 39
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Monetary and Insurance Beserves BSonetary and Insurance Beserves
Foreign Exchange, Treasury Currency, Insurance Reserves, and Interbask Claia 29
SBASORALLY ADJUSTED ANNUAL BRATES SEASCHALLY ADJUSTED ANMOAL RAIES
] 1983 1 1984
1379 1980 1981 1982 1983 ] 1 I1 111 Iv | 1 1I

Gold and Official Porteign Exchange Holdimgs (1)

1 .3 6.8 2.8 4.8 -5 2.4 -1.0 -2.6 3.3 3.8 «4% Total D.S. reserves 1
2 o -1 7 .4 * U 1.2 .8 -2.2 .9 1.1 0.S. gold stock and SDR's 2
3 .3 -1t .7 1.4 -1 W4 1.2 .8 2.2 <9 1.1  U.S. Govt.: Ex. Stab. Fund 3
4 -.2 * * * * * * * * * * Nopetary authority (2) 4
5 * 8.0 2.1 3.0 <5 2.1 -2.1 -3.8 5.5 2.9 -.7 U.S. foreign exchange position S
6 -.3 6.3 -8 4 -3.9 -6.4 -3.0 -3.8 -2.5 2.1 -2.0 official fgm.curreacy hldgs. 6
7 -1t 3.7 -l -2 -1.8 ~3.2 -l =1.4 -2.4 .8 -.8 freasary 7
8 .9 2.6 * -6 -2.1 -3.2 -2.6 ~2.4 -1 1.3 ~-1.1 Bopetary authority 8
9 2 1.7 2.5 2.6 4.4 8.5 -8 4 8.0 8 1.3  Net IMF position 9
10 .2 1.7 2.5 2.6 4.5 8.5 .9 <4 8.0 .8 1.3 U.S. Government asset 10
" * * * * * -1 .1 * * P | -1 Konetary authority 1
(1) Limes 1, 2, and 3 ezclude increases in SDR*s through allocations, which
occucrred at various dates begianimg January 1970. TIramsactions in SDR's
are iacluded. Also excluded from the table are revaluations of foreign
currency holdings, gold, SDR's, and IMF position. Allocations and
revaluations are reflected in tables opn outstandings.
{2) Treasury gold stock.
Treasury Curreacy amd S.D.H. Certificates
1 1.6 .3 1.2 1.7 5 o4 -5 5 <3 .7 -.5 Total 0.S. Govt. liakility 1
2 1.3 7 -7 -6 .7 .7 .7 .7 .7 <6 .9 1Treasury curreacy 2
3 <S5 .7 .8 .3 - - - - - - - SbR certificates 3
4 -2 .2 -2 -2 -2 -2 -.2 -.2 -3 -1 =1.4 Cnallocated assets 4
Insurance anrd Peasion Pund Beserves
Life imsurance reserves:
1 10.7 9.7 9.2 7.2 8.0 7.7 8.0 8.1 8.1 8.0 8.1 Bet change in liabilities 1
2 .3 * «3 .2 -2 .2 .2 -2 .2 2 «2 U.S. Government 2
3 10.4 9.7 8.9 7.0 1.8 7.6 7.9 8.0 7.9 7.9 7.9 Life imsuramce cospanies 3
4 10.7 9.7 9.2 7.2 8.0 7.7 8.0 8.1 8.1 8.0 8.t Net change in assets (HH) 4
Pensicn fund reserves:
5 848.3 106.5 107.9  143.0  146.0 139.8  149.7  143.9 150.7 106.5 146.4 Net chamge in liabilities E]
6 1.9 8.7 9.8 1.7 11 9.4 14.0 16.2 16.7 14.0 20.3 U.S. Governsent 6
7 76.4 97.7 98.1 13,2 131.9 130.4  135.7 127.7 134.0 92,5 126.2 Insurance sector 7
8 19.4 22.3 29.5 39.7 40.2 43.1 37.1 37.4 43.1 30.9 3%.1 life insurance cospanies 8
9 40.8 48.9 37.6 54.3 47.3 34,1 49.6 61.1 48,2 18.9 48.6 Private pemsion funds 9
10 16.2 26.5 3.0 37.3 34,5 53.2 49.0 29.2 46.6 82.7 42.6 St.+loc. govt. rtr. fands 10
1" 8a.3 106.5 107.9 143.0 146.0 139.8  149.7 143.9  150.7 106.5 146.4 Het change in assets (hh) 1
Net Interbank Claiss
1 22.7 -29.5 ~15.8 ~-12.2 1.9 -52.7 w.2 33.9 62.3 45.4 7.7 ket change in liabilities 1
2 1.6 -1.0 -3.4 2.2 -3.6 -9.1 =547 -1.8 2.2 -3.8 4.3 monetary authority 2
3 -1.4 -2.3 -2.2 1.3 -5.0 -12. 4 -5.2 6.4 ~9.0 3.6 11.8 Member bank reserves 3
4 3.0 1.3 -t.2 .9 1.5 3.3 ~.5 -8.2 11.3 -7.4 =7.5 Vault cash 4
5 21.1 -28.5 -12.4 -14.3 18.0 -43.6 19.9 35.7 60.0 49,2 3.4 Coamercial banking 5
6 o5 -1.9 -2.9 o1 -1.0 -7 3.4 -5.4 -1.2 ~-4.7 7.5 10 mometary authority 6
7 22,3 =23.2 -7.0 -30.t 2041 -4, 1 12.2 37.4 74.8 10.1 -4.4 to foreiga kanks, net 7
8 22.1 -17.7 -4.0 -19.6 18.2 -41.4 8.2 29.2 76.9 7.3 -5.5 Liabilities, net 8
9 16.3 -18.9 =249 -7.9 8.3 -56.8 7.6 24.8% 58.0 101 ~-1.5 D.S.~chartered banks 9
10 13.1 -5.7 5.3 =11 9.4 -2.6 -1 -4.9 45.3 65.0 7.8 Due fgn. affiliates 10
11 -1.2 14.5 17.1 9.3 3.8 56. 8 -3.4 -29.3 -8.8 5625 13.5 ~pue fr. affiliates M1
12 2.0 1.3 8.9 2.5 2.7 2.7 4.3 * 3.8 1.5 8.2 +Br. loans to 0.S. 12
13 5.8 1.2 -1.1 -11.7 9.9 15. 4 «5 4.9 18.9 -2.8 -4.0 Fgn. bkg. off. in U.S. 13
14 15.5 13.5 1.1 ~2.6 4.8 20.1 -22.4 17.9 3.7 4.3 -9 Due fgn. affiliates 14
15 9.7 12,3 12.3 9.1 -5.1 4.7 -23.0 13.0 -15.2 7.1 3.1 Less: Due from aff. 15
16 -2 5.4 3.0 10.5 =-1.8 2.7 “4.0 -8.2 2.1 -2.8 -1.1 less: Dep. at fgn. hanks 16
17 -2 3.4 3.4 10.3 -1.3 1.4 3 -8.7 1.9 -1.8 =241 U.S.=chartered banks 17
18 * 2.0 -4 .2 -.6 1.4 -8,3 5 .2 -1.0 1.0 Fgn. bkg. off. im U.S5. 18
19 -1.7 -3.4 -2.4 15.7 -t 1.2 4.3 3.7 ~13.6 43.7 3 To 0.S. banking, bet 19
20 ~4.0 -12.4 -9.7 -9.5 -1.0 -20.8 ~5.1 -2.1 24.0 25.1 -6 U.S.~-chartered baaks 20
21 12.0 12.6 6.0 4.1 6.2 2.0 -8.9 23.4 8.2 65.6 6.4 Liabilities 2
22 1.4 2.7 1.4 -2.1 5.4 - 4,2 10.6 7.0 13.8 7.6 To dom. affiliates 22
23 12.3 13.3 7.1 -9.5 1.8 <9  ~17.5 9.1 14.8 8.1 -1.5 To fgn. offices 23
26 -1.7 -3.4 -2.4 15.7 -1.1 1.2 4.3 3.7 -13.6 43.7 <3 Unallocated 24
25 16.9 25.1 15.7 13.5 7.2 22.9 ~3.8 25.6 ~-15.7 40.5 6.9 Less:Due fros fgn off. 25
26 -t.4 -2.7 -1.4 2.1 -5.4 - -4.2 -10.6 -7.0 -13.8 -7.6 Domestic affiliates 26
27 3.7 11.7 8.6 23.0 5.4 22.0 13.6 16.5 =30.6 32.3 8.4 Pgn. bkg. off. in 0.S. 27
28 16.0 25.1 15.7 13.5 7.2 22.9 -3.8 25.6 -15.7 40.5 6.9 Due to U.S. banks 28
29 12.3 13.3 7.1 -9.5 1.8 .9 =15 9.1 4.8 8.1 -1.5 Less:Due from U.S.bks. 29
30 24.4  -26.1 -13.3 -27.9 15.5 -53.9 9.9 30.2 75.8 1.7 7.4 det change in assets 30
31 22,3  =23.2 =7.0 ~-30.1 20.1 -44.1 12.2 37.4 74.8 10.1 -4.4 Foreign 31
32 2.1 ~-3.0 -6.3 2.3 -4.6 -9.8 -2.3 -7.2 1.1 -8.5 11.8 Domestic 32
33 .5 -1.9 -2.9 o1 -1.0 -7 3.4 -5.8 -1.2 -4.7 7.5 dopetary authority 33
3% .3 -2.3 -2.7 .0 -1.2 -4.9 3 .7 ~.8 5 -7.8 Federal Beserve float k1
35 3 <8 -2 -.9 .2 4.2 3.1 -6.1 —elt -5.2 15.4 Loans to mesber banks 35
36 1.6 -1.0 =3.4 2.2 ~3.6 -9.1 =5.7 -1.8 2.2 -3.8 4.3 O.5.-chartered banks 36
37 -t.4 -2.3 -2.2 1.3 -5.0 -12.4 -5.2 6.4 -9.0 3.6 11.8 Bember bank reserves 37
38 3.0 .3 -t.2 .9 1.5 3.3 -5 -8.2 1.3 -7.4 -7.5 vault cash 38
39 -1.7 -3.4 ~-2.4 15.7 -1 1.2 a3 3.7 -=13.6 43.7 -3 Discrepancy: Floats, etc. 39
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1983 ] 1984 BILLICKS OF DCLLAES
I II 11X iv I 11 1974 1975 1976 1977 1978
Currency and Checkable Deposits
Net change in total assets -10,768 32,616 9,178 8,430 =-6,156 10,699 6.9 18.7 29.8 30.2 32.7 1
Pvt. domes. sectors, by type -7,555 18,984 1,576 31,527 -=1,566 £,987 8.7 16.2 18.7 26.9 29.2 2
Curreacy 814 4,154 3,813 5,526 473 5,570 6.3 6.3 7.4 8.2 9.3 3
Demand deposits -18,179 7,517 ~-6,020 19,688 -11,042 -843 2.2 9.2 8.5 17.2 15.4 4
Other checkable 9,810 7.313 3,783 6,313 3,003 4,260 .2 -7 1.8 1.6 4.5 S
Pvt.domes. sectors, by holder -7,555 18,984 1,576 31,527 -1,566 £,987 8.7 16.2 18.7 26.9 29.2 6
Pvt. domestic nomfimancial -8,940 17,605 488 26,582 -7,702 €,148 8.4 15.6 17.8 28.3 25.4 7
Households 13,450 13,339 1,385 5,556 5,335 6,280 7.5 6.9 15.7 19.8 22.4 8
Business -10,342 2,884 869 6,176 =-8,220 251 1.0 6.2 2.4 2.9 4.5 9
Statetlocal governaents -3,338 1,485 =2,%29 557 1,827 1,320 ~e5 -8 -9 -8 -1.0 10
Mail float -8,710 =103 =5,337 14,293 -6,644 =1,702 -8 1.6 6 1.8 =-.5 11
Finaacial sectors 1,385 1,379 1,088 4,945 136 2,838 <3 7 .9 1.6 3.8 12
Foreign 480 808 -802 1,119 =136 87 2.8 -3 3.2 2.4 -2 13
U.S. Governament -3,693 12,824 8,408 -24,216 1,546 1,625 -4.6 2.8 3.0 -9 3.7 W
Fet chamnge im liabilities -10,768 32,616 9,178 8,430 -6,156 10,699 6.9 18.7 24,8 30.2 32.7 15
Mopetary authority ~426 9,173 11,649 =~7,40% 584 €,206 6.9 10.7 10.6 4.8 6.3 16
U.S. Govt. cash ¢ deposits =1,392 5,227 7,728 -12,901 63 733 -8 8.5 3.1 -3.3 =-3.1 17
Foreign deposits 152 -208 108 -26 48 -97 .2 * .2 * <1 18
currency outside banks 814 4,154 3,813 5,526 4713 5,570 6.3 6.3 7.3 8.2 9.3 19
Commsercial banking -14,669 20,549 -3,835 13,861 -7,759 1,621 -2 7.6 13.4 24.5 25.4% 20
J.S. Government deposits -2,301 7,597 676 -11,315 1,483 892 -5.1 -1.7 -1 4.3 6.8 21
Foreign deposits 328 1,016 -910 1,145 -184 184 2.6 -3 3.0 2.4 =3 22
Private domestic deposits =-12,696 11,936 -3,601 24,031 -9,058 545 2.3 9.6 10.4 17.8 18.9 23
Savings institutions 4,327 2,894 1,364 1,970 1,019 2,872 o1 o4 «9 1.0 1.0 24
Small tise and Savings Deposits
Net change in liabilities 110,016 35,107 30,662 41,554 39,146 24,259 37.7 98.0 121.6 4. 6 65.4 1
Commercial baunks 71,186 18,289 16,375 24,151 18,720 10,645 17.4 39.9 54.6 28.2 13.2 2
Savings institutions 38,830 16,858 14,287 17,803 24,826 13,614 20.3 58.1 66.9 66.4 52.2 3
Savings and loan assns. 28,330 13,395 12,932 11,537 17,419 13,077 14.5 41.6 48.7 48.6 38.8 4
jutual savings banks S,477 =-1,083 ~-814 4,146 1,499 -2,811 2.7 1.0 12.5 10.4 7.5 5
Credit uspioms 5,023 4,546 2,169 1,720 5,508 3,348 3.0 5.5 5.8 7.3 5.9 &
Vet change in assets 110,016 35,107 30,662 41,554 39,146 24,259 37.7 98.0 121.6 94.6 £5.4 7
Households 106,070 33,25¢ 33,501 40,973 37,763 23,613 37.3 97.0 116.2 95.1 66.0 8
State aad local governaents 2,766 2,153 =529 $38 -504 -228 * 9 5.1 -1 6 -1 9
J.5. Goverasent -177 -201 35 -108 164 =16 * .1 -2 -1 .1 10
Credit unioss 1,357 -96 -2,345 -249 1,723 830 -4 * -t .8 -5 N
Money darket Mutual Fund Shares
Noney market fund shares
Liab: Pinamce n.e.c. -26,296 -15,680 ~1,625 ~457 8,187 €,895 2.4 1.3 * .2 6.9 1
Asset: BHouseholds
Large 1inme Deposits
Net change in total liab, -48,392 =-2,738 11,718 21,288 8,235 34,406 41.1 -8.9 -13.9 268.3 54.5 1
Coasercial bamking 47,4852 ~12,472 =3,421 11,014 -5,094 20,565 39.3 ~9.9 -15.3 26.0 48.6 2
Dosestic banks -40,816 -8,119 2,669 7,158 2,281 17,7127 38.2 -33.3 -15.6 23.8 42.1 3
Poreign banking offices -7.036 -4,353 ~6,090 3,860 -17,335 2,838 1.1 3.3 -4 2.2 6.4 &
Savings institutioas =940 9,734 15,139 10,2748 13,329 13,841 1.7 1.0 1.4 2.3 5.9 5
¥et change in assets -48,392 =2,738 11,718 21,288 8,235 34,806 41.1 -8.9 ~13.9 28.3 S4.5 6
Pvt. domestic sonfimancial -81,273 596 14,609 18,548 9,517 26,092 23.3 -13.8 -11.0 26. 4 46.3 7
Bouseholds -41,537 3,296 13,241 9,659 9,602 32,505 13.8 -12.8 -10.0 13.1 36.1 8
Business 2,000 3,076 2,221 9,319 776 =€,493 3.8 1.9 2.1 4. 8 2.8 9
State ¢ local gowermmeats ~-1,736 =5,776 -853 -430 -861 80 5.7 -2.9 -3.0 8.5 8.2 10
Poreigu -61 3s1 -1,805 1,999 =759 3,695 7.7 1.5 -1.9 -l 1 mn
Financial sectors -7,058 ~3,715 =-1,086 741 -523 4,619 10.0 3.4 -1.0 2.3 7.1 12
Saving and locan assns. 1,453 1,131 =1,761 3a3 594 28% 7 4.5 -4 «1 413
Mutual savings banks 102 -3 -12 242 -331 -256 -2 «1 - * «3 W
Credit unions - 14 12 23 25 32 .2 5 -2 -1 * 15
Private pension funds 1,854 -281 2,228 600 3,021 416 7.3 -2.2 t.3 1.8 3.6 16
Money market funds ~10,467 <~4,265 -1,553 -467 -3,832 4,143 1.6 «5 -7 -3 2.1 V7
rederal Fumds and Security RepurLchase Agreements
Net change is liabilities 7,937 =2,76% 10,014 8,885 11,862 £,858 -8 3.5 13.6 10.9 21.6 1
Coamercial banks 5,882 =6,843 7,664 3,062 5,326 -1,516 -1.9 3.5 13.6 9.0 19.5 2
Savings and loan assas. 2,05% 3,682 2,350 5,783 6,536 1.374 1.5 o1 -1 1.9 2.1 3
Net change in assets 10,982 -860 5,196 8,457 15,392 6,719 =7 -t 4.2 5.4 10.7 4
Noufinancial corgorations 3,608 110 -1,572 9,098 3,569 4,001 -5.8 -8 2.3 1.2 5.5 S
State and local governments 1,806 -4 707 522 2,079 1,016 3.6 1.0 - 1.0 2.6 6
Spoasored credit agemcies 713 ~-1,345 -619 -1,035 AL -171 -1.0 -3 <3 .2 .4 7
Savings and loan assms. 5,339 -782 1,284 1148 1,550 168 2.6 -1.0 1.2 2.3 1.7 8
Butual savings baoks 435 -438 -88 ~§74 1,621 -6084 -3 -1 -4 -6 9
Other imsurance coapasies 2,067 2,797 2,775 2,002 1,306 2,688 - - - - - 10
Money market funds -2,986 -1,188 2,749 -1,770 4,557 =379 .1 -1 * -1 2111
Discrepancy-unallocated assets -3,045 ~1,901 4,818 388 =3,530 -861 -3 4.6 9.3 5.5 10.9 12
U.5. Deposits im Poreign Countries
Totaldfote.lgn liability -1,505 868 257 3,353 2,376 -193 -2 -8 1.7 1.3 2.4 1
Beld by:
Nonfiman. corporate business 3,072 406 1M 1,332 500 784 -2 -8 1.7 1.3 2.0 2
Honey market funds -4,577 462 246 2,021 1,876 -803 - - - * .5 3
II/84 BASED ON PRELIMINARY AND INCONPLETE INFORMATION
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SEASOKALLY ADJUSTED ANNUAL BRATES

1 1983 1984
1979 1980 1981 1982 1983 1 1 II II1 iv 11
Currency and Checkable Deposits
1 35.8 16.2 28.2 37.8 39.5 69.2 111.6 8.6 =27.6 85.6 33.3 et change ia total assets 1
2 3.0 19.8 31.9 34.7 44.5 60.8 81.2 15. 1 21.0 60.7 46.6 pvt. domes. sectors, by type 2
3 8.0 10.3 9.5 9.7 14.3 18. 4 15.2 17.4 10.2 14.0 21.2 Currency 3
4 14.4 -.8 -28.8 -t.1 3.0 7.1 36.7 ~17.4  -14.4 34,7 8.3 Demand deposits 4
5 8.6 10.3 51.2 2641 27.2 39.2 29.3 15.1 25.3 12.0 17.0 Other checkable 5
6 31.0 19.8 31.9 348.7 44.5 60.8 81.2 15.1 21.0 60.7 46.6 Pvt.domes.sectors, by holder 6
7 26.2 15.5 27.5 25.4 35.7 49.5 76.1 10.6 6.6 54.3 35.8 Pvt, domestic noafinancial 7
8 2t.3 10.1 35.4 16.4 39.17 67.5 65.3 9.7 16. 30.6 39.1 Households 8
9 6.4 3.9 -10.4 9.6 -l =9.2 7.1 1.0 -5 1.3 -4.0 Business 9
10 -1.5 -.8 “1.6 =3.7 -3.7 -5.5 b -a.4 -4.6 4.9 =-1.4 Statetlocal governsents 10
" -1 2.3 4.1 3.2 -1 -3.3 8.2 4.4 -4.7 7.5 2.0 fail float 1
12 4.8 4.3 4.4 9.3 8.8 1.3 5.0 4.5 4.4 6.4 10.8 Pinancial sectors 12
13 4.2 * -3.8 =-3.7 1.6 6.2 -3.6 1.2 2.6 2.4 -6.0 Foreigm 1
14 <5 -3.6 P | 6.8 -6.7 2.2 34,0 -11.7 -51.2 22.5 =7.3 0.S. Governwment 14
15 35.8 16.2 28.2 37.8 39.5 69.2 1116 8.6 -27.6 85.6 33.3 yet change in liabilities 15
16 8.2 9.0 10.9 10.2 13.0 16.2 29.4 27.9 -21.4 22.0 17.8 Nonetary authority 16
17 ot ~-1.1 1.2 o7 -1.3 -9 15.1 10.0 ~3t.4 7.6 -3.1 d.5. Govt. cash + deposits 17
18 .1 2 o1 -2 * .8 -9 -4 -3 N} £ ) Foreign deposits 18
19 8.0 10.3 9.5 9.7 14.3 w8 15.2 17.4 10.2 1.0 21.2 Curreacy outside banks 19
20 26.4 5.1 8.6 19.2 15.9 35.7 70.6 -28.7 ~-14.0 59.6 4.0 Commercial banking 20
21 4 ~2.6 -1.1 6.1 ~5.3 1.2 18.9 -21.7 ~19.8 4.9 -4.3 U.S. Government deposits 21
22 4.1 .3 =3.9 -3.4 1.6 S.4 -2.7 -8 2.8 2.0 -5.6 Poreign deposits 22
23 21.8 7.4 13.7 16.5 19.7 29.1 S8.4 ~-7.7 2.9 42,6 13.9 Private domestic deposits 23
24 1.2 2.0 8.7 8.4 10. 6 17.3 11.6 5.5 7.9 4.t 11.5 saviags institutions 24
Small Time and Savings Deposits
1 61.1 86.6 47.5 139.8 217.3 372.1 180.2  173.4  143.7 76.3  143.7 Het change in liabilities 1
2 29.5 44.8 40.3 97.0  130.0 236.4 101.9 100.9 80.7 7 76.8 Commercial banks 2
3 31.7 81,7 7.2 42.8 87.4 135.7 78.3 72.5 63.0 75.6 66.9 savings institutions 3
4 26.0 29.0 4.1 29.3 66.2 102.4 64,1 $9.2 39.1 57.7 64.0 Savings and loan assns. (]
5 1.6 S.4 .9 4.1 7.7 17.5 -1.4 1.5 13.3 -7 -7.7 Mutual savings banks 5
6 4.0 1.3 2.2 9.4 13.5 15.9 15.5 1.8 10.6 17.1 10.6 Credit unions 6
7 61.1 86.6 47.5 139.8 217.3 372.1 180.2 173.4 143.7 76.3 143.7 Net change in assets 7
8 59.9 83.2 46.9  136.7 213.8 362.1 175.4 179.0 138.7 77.4 145.5  Households 8
9 -6 -3 .1 1.5 5.3 11 8.6 ~2.% 3.8 -2.0 -.9 State and local goversaensts 9
10 o1 -2 -1 5 -5 -7 -.8 o1 -ol .7 -1 U.S. Governaest 10
1 1.8 3.9 .6 1.1 -1.3 -3 -3.1 -3.7 L %) .2 ~+9 Credit unions 1"
Boney darket MNgotual Fund Shares
Boney matket fund shares
1 4.4 29.2  107.5 28,7 -840 -105.2 -62.7 -6.5 -1.8 32.7 27.6 liab: Finance n.e.c. 1
Asset: Households
large Tise Deposits
1 27.8 61.0 61.8 3.4 -18.1 -142.6 -26.0 27.0 6%.0 93.9 112.9 Bet change in total liab. 1
2 13.8 47.2 51.5 -8.8 =-52.3 -138.8 -64.9 -33.5 27.9 40.6 $7.5 Coamercial banking 2
3 10.2 39.3 43.9 2.3 -38.7 =110.7 “47.5 -9.2 12.5 70.0 46.1 Domestic baaks 3
4 3.6 7.9 7.6 -11.1 -13.6 -28.1 -17.4 -24.4 15.4 -29.3 1.4 Foreign bamnking offices L]
5 14.0 13.8 10.2 2.1 34.2 -3.8 38.9 60.6 1.1 53.3 55.4 savings institutions 5
6 27.8 61.0 61.8 3.4 -18.% ~142.6 =26.0 27.0 69.0 93.9  112.9 Net change in assets 6
7 18.8 45.8 36.9 -7.7 -7.5 -113,2 -8.7 27.7 64.1 99.7 84.4  Fvt. domestic nonfinancial 7
8 14.5 43.2 19.7 =17.5 =15.3 -110.1  =-17.1 20.4 45.5 103.5 90.2 Households 8
9 4.7 4.0 14,9 5.3 16.6 12.6 18.9 ARPS | 23.9 8.1 ~18.5% Business 9
10 -4 -.4 2.3 4.5 -8.8 -15.6 =10.5 -3.8 -5.3 -1t.8 12.7 State + local govermments 10
1 1.2 1.2 2.3 6.8 <5 1.3 -.4 =2.7 3.8 -1.2 12.2 Foreign 1
12 7.8 14.0 22.6 4.2 -1 =30.7 -16.8 2.0 1.1 ~8.6 16.2 Financial sectors 12
13 -2.2 2.5 =.7 7.2 1.2 3.3 2.6 ~.7 =-.5 -1 -1.1 Saving and loan assms. 13
14 -.3 * -1 1.4 * -8 -t.3 * 1.0 -1.3 -1.0 Botual savings banks w
15 * 2.1 -7 - * - 1 * -1 o1 .1 Credit aaions 15
16 2.8 4 1.2 -1.3 4.4 1.4 -1.1 8.9 2.4 12.1 1.7 Private pension funds 16
17 7.5 9.0 22.8 -3.1 -16.8 -41.9 -17.% -6.2 -1.9 -15.3 16.6 Boney market funds 17
Pederal Funds and Security Reparchase Agreements
1 16.1 19.9 16,2 9.5 24.0 33.3 =5.2 38.4 29.7 49.8 31.8 Net change im liaktilitijes 1
2 15.6 17.8 13.1 10.7 10.2 25.1 -19.9 29.0 6.6 23.7 2.3 Coamercial banks 2
3 «5 2.1 3.0 -1.2 13.9 8.2 4.7 9.4 23.1 26.1 29.5 Savangs and loan assbs. 3
4 12.7 11.5 20.7 15.3 23.8 40.4 -3.0 21.2 364 58.3 27.4 Net change in assets 4
5 2.6 6.6 * 3.7 1.2 .4 .4 -6.3 36.4 14.3 16.0 dNonfinancial corporationms S
6 4.0 * 2.5 ! 3.0 7.2 -1 2.8 2.1 8.3 [P} State and local governaeats 6
7 .6 1.8 3.5 5.4 -2.3 2.9 -5.4 -2.5 -4.1 2.9 -7 sponsored credit agencies 7
8 2.5 -7 8.2 o4 5.9 21. 4 -3.1 5.0 <5 6.2 «7 Savings and loan assns. 8
9 -9 .6 1.5 * “.6 -1.8 -1.3 P .7 3.2 =1.8  Butual savings banks 9
10 - - -1 4.0 9.6 8.3 1.2 1.1 8.0 5.2 10.8 Other insurance coaspanies 10
1" 2.1 3.2 8.9 1.7 -3.2 -11.9 ~4.8 11.0 ~7.1 18.2 -1.5 #oney market funds 1"
12 3.4 8.4 -4.5 -5.8 3 -7.1 -2.2 17.1 -6.7 -8.5 4.3 Discrefancy-unallocated assets 12
U¥.S. Deposits in Foreign Countries
1 6.1 2.8 12.6 2.4 3.0 -6.0 3.5 1.0 13.4 9.5 -.1 Total toreign liakility 1
feld by:
2 1.5 1.1 «5 -2.5 4.8 12.3 .6 * 5.3 2.0 3.1 Nonfinan. corporate busimess 2
3 8.6 .7 12.1 4.9 -1.8 -18.3 1.8 1.0 8.1 7.5 =3.2 money market funds
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D.S. Government Securities
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1983 1984 BILLICMS OF DCLLARS
I 11 111 iv 1 11 1974 1975 1976 1977 1978
Total Net Issues, by Sector and Type
Total D.S5. Goverasent secur. 70,574 64,028 67,162 52,669 66,131 4€,068 31.9 %4.9 83.8 79.9 %0.5 1
8.S. Governaent 55,656 46,908 47,874 36,200 49,364 31,190 m.9 85.5 69.1 5649 53.8 2
Spons. agencies + mtg. pools 14,918 17,120 19,288 16,469 16,667 16,878 20.0 9.4 14.6 23.1 36.7 3
By instruaent:

Treasury issues 55,620 46,951 47,898 36,209 49,501 31,202 12.0 85.8 69.1 57.6 55.1 &
Household savings bonds 475 876 868 920 764 688 3.0 4.0 4.7 4.7 3.9 5
freas. excl. saviags bonds 55,145 46,075 47,030 35,2069 48,737 3C,51a 9.0 81.8 64.5 52.9 S1.2 6

Other 14,954 17,077 19,264 16,460 16,630 16,866 19.9 9.4 4.6 22.3 35.3 1
Budget agency issues 36 -43 -24 -9 =37 -12 PR ) -3 -1 -5 -1.1 8
Loan participatioms (1) - - - - - - -3 -1 -.1 -.2 -3 9
Spous. agency issues {2) -3,180 476 3N 3,200 5,543 9,198 16.6 2.3 2.5 7.0 23.% 10
sortgage pool secur. (2) 18,098 16,644 18,377 13,269 11,124 1,680 3.4 7.1 12.2 16.1 13.6 31

Total Net Purchases, Ly Sector and Type
Total purchases, by sector 70,574 64,028 67,162 52,669 66,131 48£,068 3.9 94.9 83.8 79.9 90.5 1

U.S. Go¥vt. {ageacy secur.) - - - - - - * - - - - 2

Sponsored credit agencies ~-333 96 654 -1,685 540 854 <4 1.5 1.5 -3.8 .6 3
Treasury 136 - 890 ~1,862 832 633 .3 1.5 1.5 -3.4 «5 4
Agency securities -469 96 =236 177 ~292 221 o * * .8 .1 5

Pederal Reserve Systea =3,2NM 5,212 13,933 ~3,916 -=-1,423 1,988 5.2 8.4 10.0 7.2 7.3 6
Treasury issues -2,661 5,022 13,750 -3,881 -1,128 2,045 2.0 1.4 9. 5.8 .7 17
Agency issues -610 190 183 -235 -295 =57 3.2 .0 .9 A\ -4 8

Foreign 6,704 3,881 149 6,158 24 4,663 3.7 8.1 1.6 3LS 28.2 9
Short-tera sarketable 4,218 2,195 2,102 4,838 910 3,602 7.6 6.6 3.3 8.1 13.8 10
Other 2,486 1,086 -1,953 1,316 -886 1,061 -3.9 1.5 8.3 23.4 w.3 n

Total private domestic 67,878 54,839 52,426 52,116 66,990 #0,563 22.5 76.9 60.7 45.1 54.3 12
Treasury issues 51,441 38,0488 33,109 35,398 49,773 23,861 6.0 68.8 47.0 23.8 18.7 13
Agency issces 16,033 16,791 19,317 16,716 17,217 16,702 16.5 8.1 13.7 21.3 35.7
Private dosestic nonfinan., 14,728 28,510 28,728 16,981 29,512 34,523 16. 6 18.2 12.5 23.3 33.5 15

Total 1reasury issues 15,056 25,804 23,315 10,986 25,114 28,966 10.8 22.8 7.9 16.5 21.0 16
Savings bonds (HH) 475 876 868 920 764 688 3.0 4.0 4.7 4.7 3.9 17
Other Treasury issues 14,58% 24,928 22,847 10,066 24,350 28,278 7.8 18.7 3.3 1.7 17.1 18

Agency issaes -328 2,706 5,813 5,995 8,398 5,557 5.9 ~8.6 4.6 6.9 12.5 19

Homseholds 16,375 8,567 19,875 6,133 30,722 28,592 17.3 1.5 6.3 18.5 20.7 20
Total Treasury issues 18,443 7,328 15,460 1,288 27,283 24,192 w.s 0.9 3.6 12.9 w.5 21

Savings bonds 475 876 868 920 764 688 3.0 4,0 4.7 4.7 3.9 22
Other Treas. issues 17,968 6,448 14,592 328 26,519 23,508 1.9 10.9 ~1.0 8.2 10.6 23
Agency issuves -2,068 1,243 4,415 4,885 3,439 4,400 2.4 ~3.4 2.7 5.5 6.1 24

sonfin. coxrp. business 255 1,900 1,734 551 -974 352 2.3 8.7 2.1 “6. 8 1.5 25
Treasury issues 251 1,903 1,742 562 -958 In 1.8 9.5 2.1 -6.0 -8 26
Agency issues 4 -3 -8 -1t ~16 -19 -9 -8 » 4 .7 27

State and local govts. -1,902 18,043 7,119 10,297 =236 5,579 =29 -2.1 4.1 11.3 11.3 28
Treasury issues -3,638 16,577 6,113 9,176 =-1,211 },%03 ~5.5 -1t.7 2.2 9.6 5.7 29
Agency issves 1,736 1,466 1,006 1,121 975 1176 2.5 .4 1.9 1.7 5.6 30

Cosmercial banking 20,756 15,206 5,649 4,686 7,288 -8£,883 7 30.0 20.2 -1.1 «5 N

freasary issues 18,182 15,236 5,922 6,232 8,761 ~£,993 -2.9 28.6 16847 -1.9 -6.5 32

Agency issues 2,614 -30 -273 -1,586 ~1,473 -Z,890 3.6 1.4 1.5 -8 7.0 33

Cosmercial banks 19,813 14,3N 5,835 4,180 7,397 -8,985 -7 30.1 19.6 -3 «1 38

Yoreigm banking offices 854 747 -296 387 -243 -85 .2 .2 o5 -l «5 35

Banks in U.S.possessions a9 88 110 119 134 187 -2 | .t .2 -1 36

Private ponbank finamce 31,990 1§,123 18,049 30,389 30,190 14,923 5.2 28.8 28. 0 22.9 20.3 37
Total pvt. nonkank finance 31,990 11,123 18,089 30,889 30,190 14,923 5«2 28.8 28.0 22.9 20.3 38

freasury issues 18,243 -2,992 3,872 18,180 5,898 888 -1.8 17.8 20.3 9.3 4.2 39

Agency issues 13,787 14,115 14,177 12,309 14,292 14,035 7.0 1.3 7.7 13.6 16.1 40

Savings and loan assas, 16,680 13,383 8,192 6,378 12,862 £,948 .4 4.7 5.6 3.9 4.6 41
Treasary issues 5,707 6,877 -521 2,770 5,971 -2,825% -t.6 -6 8.9 -1.0 * 42
Agency issues 10,973 6,506 8,713 3,604 6,891 8,773 1.2 4.1 7 4“9 4.6 43

Nutual savings banks 2,968 2,583 2,813 1,803 507 =529 -2 3.9 4.9 2.6 -8 a8
Treasury issues 1,884 785 772 416 262 -82 -t 2.2 T.1 o1 -.9 45
Agency issues 1,128 1,798 1,641 1,387 285 -447 -2 1.7 2.9 2.6 1.7 46

Credit umions 4,718 3,550 1,981 -269 1,401 ~t,082 -8 1.1 .6 5 <1 47
Treasury issves 4,700 3,500 2,013 -189 1,522 =900 -1 «3 .2 P | -4 48
Agency issues AL 50 -32 -80 -121 -182 -3 -8 -3 -8 «5 43

Life insuraance coampanies 3,am 3,319 4,311 7,835 3,966 2,760 o1 1.7 1.5 1.6 2.0 50
Treasury issues 3,186 2,373 2,425 4,123 2,420 1,010 “. 1 .4 -6 a1 -.5 51
Agency issues 685 Sué6 1,886 3,712 1,546 $,750 2 N -9 1.7 2.5 52

private pension funds 2,232 3,783 3,690 5,828 1,854 5,959 3.8 12,5 7.3 6.7 4.9 53
Treasury issves 1,135 2,373 2,029 4,693 211 4,532 3 9.5 6.8 5.9 2.9 54
Agency issues 1,097 1,810 1,661 1,135 1,643 1,427 3.5 3.1 .6 -8 2.0 55

St. ¢local govt.rtr.funds 4,273 5,709 2,621 4,598 9,300 7,331 .3 1.6 3.1 5.5 7.1 56
Treasury issues #,914 2,860 2,890 2,604 5,962 4,872 -9 1.0 1.5 2.7 2.7 57
Ageacy issues -641 2,849 -269 1,994 3,338 2,459 1.2 <7 1.6 2.7 4.4 58

Other insuraasce cos. 1,617 998 1,553 1,282 1,968 158 N} 2.5 3.1 3.0 1.2 59
Treasary issves 1,122 442 976 125 1,218 -97 * LS ] 2.6 2.5 -7 60
Agency issues 495 556 577 557 750 255 -4 -6 -6 .5 .5 61

#utual fuonds (Ireasury) -127 1,062 ~435 92 1,390 N -4 * . .2 -s2 62

Money akt.funds (Treas.) 1M -15,262 =5,274 2,118 ~-1,092 =-3,583 o1 .8 .2 -.3 «6 63

Security brokers and
Dealers {(Treasury) -4,252 ~8,002 -1,003 828 -1,966 =2,070 -2 -1 2.4 -7 ~.8 63

Where not shown separately, loam participations are included with

agency issues.

{2) These issues are outside the budget and outside the U.S. Governae
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Government Securities

SEASONALLY ADJUSTED ANNUAL HATES SEASONALLY ADJUSTED ANRUAL RAIES
1 1983 1984
1979 1980 1981 1982 1983 1 I 11 I1x Iv I 11
Total Net Issues, by Sector amd Type
1 84.8 122.9 133.0 225.9 254.4 278.4 298.3 234.4 206.6 261.8 223,2 Total 0.S. Governzent Secur. 1
2 37.5 79.3 87.5 151.4 186.6 209.6 234,86 165. 3 137.0 184.2 162.0 0.S. Governzent 2
3 47.3 43.6 45.5 64.5 67.8 68.8 63.7 69.1 69.6 77.6 61.3 Spons. agencies + atg. pools 3
By instrusent:
4 38.8 79.8 87.8 162. 1 186.7 209.5 234.8 165.4 137.1 184.4 162.0 1reasury issues 4
5 -.8 -7.3 -4.3 .2 3.1 3.7 3.3 3.1 2.3 4.7 2.5 Household savings bonds 5
6 39.6 87.1 92.2 162.0 183.5 205.8 2313 162.2 134.8 179.6 159.5 Treas. excl. savings bonds 6
7 46.0 43.1 45,2 63.7 67.8 68.9 63.5 69.0 69.6 717.4 61,2 Cther 7
8 -1 -3 -.3 -.2 * .1 -2 -1 * =.1 * Budget agency issues 8
9 -2 -2 -1 -5 - - - - - - - Loam participations (1) 9
10 24.3 24.4 30.5 4.9 1.4 —-2.2 -5.9 =2.5 16.2 34.9 27.4 Spons. agency issues ({2) 10
1" 23.1 19.2 15.0 49.5 66.4 71.0 69.6 EARY 53.4 42,7 33.9 Nortgage pool secur. (2) 11
Total ¥et Purchases, by Sector and Type

1 84,8 122.9 133.0 225.9 254.4 27844 298.3 234.4 206.6 261.8 223.2 Total purchases, by sector 1
2 - - - - - - - - - - - 0.S. Govt. {agency secur.) 2
3 .2 -7 o4 1.4 “-1.3 -3 1.9 -4.2 -2.4 4.2 5.3 Sponsored credit agencies 3
4 .2 -4 .2 1.5 -.8 1.5 1.5 -3.3 -3.1 5.3 4.4 Treasury i
5 -4 .2 .2 -1 =i -1.9 -4 ~.9 «7 -2 .9 Agency securities 5
6 7.6 4.4 9.8 8.5 12.0 1.1 22.5 31.5 -17.3 2.4 11.6 Federal Beserve Systea 6
7 6.9 3.9 9.6 8.4 12.6 13.5 21.8 30.8 =15.5 22.6 11.8 Treasury issues 7
8 <7 .6 P o1 -.7 -2.4 .8 .7 -1.7 -1.2 Y Agency issues 8
9 -14.1 10.6 7.0 8.0 16.9 23.6 22.3 -1.2 22.9 -4 23.0 Foreign 9
10 -18.5 12.3 -2.5 -9 14.0 19.6 18.5 4.2 13.5 8.6 217 Short-tern macketatble 10
n 4.5 “1.7 9.5 8.9 2.9 8.0 3.8 =5.4 9.3 -10.0 1.2 Other 1
12 91.1 107.2 115.8 207.9 226.9 244, % 251.6 208.3 203.5 237.86 183.4 Total private domestic 12
13 46.2 68.9 70.9 144, 2 158.0 170.8 189.2 139.0 132.9 157.8 122.8 Treasury issues 13
" 44,9 42.3 48.9 63.6 68.9 73.2 62.4 69.2 70.6 79.8 60.6 Agency issues 14
15 52.5 24.6 29.3 37.4 88.9 57.0 134.7 92.2 71.9 115.2 149.1 Private dosestic nonfinan. 15
16 30.6 15.9 21.9 36.0 75.2 48.4 128.9 77.2 46,2 85.3 133.5 Total Treasury issues 16
17 -8 ~7.3 ~8.3 «2 3.1 3.7 3.5 3.1 2.3 4.7 4.5 Savings Londs (BH) 17
18 3.4 23.3 26.2 37.9 72.9 44.7  125.5 78.0 43.9 80.5 131.0 Other Treasury issues 18
19 22.0 8.7 7.4 -7 13.8 8.6 5.8 15.0 25.7 29.9 15.6 Agency issues 19
20 35.4 13.4 24,3 11.5 5t.0 51.2 79.3 38.2 35.0 1064, Y 153.0 Bouseholds 20
21 19.0 6.5 19.8 19.9 42.5 49.6 79.3 27.2 13.8 78.0 18z.1 Total Treasury issues 21
22 ~.8 -7.3 -8.3 2 3.1 3.7 3.5 3.1 2.3 4.7 2.5 Savings Londs 22
23 19.8 13.9 24,2 19.7 39.3 45.9 5.9 24.1 1.5 73.3 139.5 Other Ireas. issues 23
24 16.4 6.9 4.5 -8.3 8.5 1.6 1".0 21.3 26.1 10.9 Agency issues 24
25 1.6 3.4 3.0 3.2 4.4 -3.6 1.2 1.4 =-1.3 -8.1 6.2 wonfin. corp. Lkusiness 25
26 2.8 2.9 3.0 3 4.5 -3.6 1.2 11.5 -1.2 ~8.0 6.3 Treasury issues 26
27 -1.3 -5 L .1 4 s * * * -1 -1 Agency issues 27
28 15.6 7.9 9 22.6 33.6 9.4 44,2 42.5 38.1 19.2 =104 State and local govts. 28
29 8.7 6.5 -1.0 15.0 28.2 2.4 38.4 38.5 33.86 15.3 ~14.8 Treasury issues 29
30 6.8 1.4 2.9 1.6 5.3 6.9 5.9 4.0 4.5 3.9 4.7 Agency issues 30
N 7.9 25.6 1.7 27.7 46.3 71.8 65.2 35.5 12.5 15.3 =31.6 Compercial banking a1
32 4 15.9 1.9 20.4 45.5 61.5 65.0 37.3 18.4 22.0 -20.7 Ireasury issues 32
33 7.6 9.7 9.8 7.3 «7 10. 4 «2 ~-1.8 -5.9 -6.7 ~-10.9 Agency issues 33
33 7.4 25.0 1.4 26.7 44,2 68.0 61.8 36.3 10.5 15.7 -3%2.0 Commercial banks 34
35 -5 -5 6 .8 1.7 3.4 3.0 =-1.2 1.5 -1.0 -2 Foreign basking offices 35
36 * .1 -3 2 -8 <8 -4 -4 »5 +5 -6 Eanks in D.S.possessions 36
37 30.6 56.9 T4.9 142.8 91.7 115.3 51.7 80.6 119.1 107.1 65.8 Private nombank finaace 37
38 30.6 56.9 74.9 142.8 91.7 115.3 51.7 80.6 119.1 107.1 65.8 Total pvt. nonkank fipance 38
39 15.2 33.0 47.2 85.8 37.3 61.0 -4.6 2u.6 68.3 50.5 10.0 1reasury 1ssues 39
40 5.8 23.9 27.7 $7.0 54.3 54.3 56.3 56.0 50.8 56.6 $5.9 Agency issves 40
41 1.0 13.8 3.1 37.4 44,6 62.9 54,6 40.9 20.2 47.6 23.6 Savings and loan assns. &1
42 -2.9 5.7 -3.5 7.5 14.8 19.0 28.6 6.0 5.8 20.1 1.5 Treasury issues 42
43 3.9 8.1 6.6 29.8 29.8 43.9 26.0 3s.9 4.4 27.6 35.1% Agency issues 43
Y 1.2 3.3 <9 1.9 9.8 9.6 10.4 10.5 8.6 “6 -2.2 Butual savings banks Wy
45 -.2 .8 -2 .7 3.8 4.8 3.9 4.0 2.5 -2.0 7 Treasury issues 45
46 1.3 2.5 1.2 1.2 6.0 4.7 6.5 6.5 6.1 1.3 -2.9 Agency issues 46
87 * 4.3 1.2 8.8 10.0 18.9 4.2 7.9 -t.1 5.6 -4.3 Credit unions 47
48 o1 2 7 8.4 10.0 18. 8 14,0 8.1 -.8 6.1 -3.6 Treasury issuves 48
49 -.1 1.1 <5 -4 * o1 .2 -1 -3 -5 ~a7 Agency issues 49
50 2.9 2.7 5.5 12.7 19.3 12.1 16.8 19.6 28.9 12.0 15.2 Life insurance coapanies 50
51 ot 1.0 2.3 8.4 12.% 9.3 13.0 12.1 14,0 5.8 8.2 Treasury issues 51
52 2.8 1.8 3.1 4.3 7.2 2.7 3.8 7.5 14.8 6.2 7.0 Agency issues 52
53 1.6 19,5 26.2 35.7 15.5 6.8 16,1 12.8 26.4 5.3 258.6 Private pensiom funds s3
58 6.6 13.0 15.9 25.4 10.2 3.4 9.8 6.9 20.8 -.3 18.0 Treasury issues 54
55 5.0 6.5 10.3 10.3 5.3 3.4 6.2 6.0 5.6 5.5 6.6 Agency issues 55
56 6.6 9.9 1.8 18.9 7.2 17.1 22.8 10.5 18.4 37.2 29.3 St.+local govt,crtr,funds 56
57 5.3 6.2 6.6 9.3 13.3 19.7 1.4 1.6 10.4 23.8 19, Treasury issues 57
58 1.4 3.7 S.2 9.5 3.9 -2.6 1.4 =11 8.0 13.4 9.8 Agency issues 58
59 1.3 1.8 242 2,2 5.5 5.5 5.7 5.1 5.5 6.7 2.2 Gther imsurance cos. 59
60 .2 1.6 1.4 .6 3.3 3.5 3.5 2.8 3.3 3.7 1.2 Treasury issues 60
61 1.1 .2 .8 1.5 2.2 2.0 2.2 2.3 2.2 3.0 1.0 Agency issues 61
62 * <3 <9 2.3 -6 -5 4.2 -1.7 o4 Sa 6 ol mutnal funds {(Ireasury) 62
63 8.2 2.6 23.7 22.7 -18.4 .1 -61.0 ~21.1 8.5 ~§.4 =143 Xoney skt.funds (Treas.) 63

Security trokers and
64 1.9 =-1.4 -6 o4 -12.4 -17.0 -32.0 -4.0 3.3 ~7.9 ~-8.3 Dealers {(YTreasury) 64

{1) Where not shown separately, loan participatiocns are included with

agency issues.
(2) These issues are outside the budget and outside the D.S. Governse
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UNADJUSTED ¥ET FLOWS($ BILL)

Tax-Exeapt Debt and Corporate and Foreigm Securities

Private Securities

UMADJUSTED MWET PLOWS($ BILL)

1983 1 1984 BILLIONS OF DCLLABS
1 II III1 iv I 11 1974 1975 1976 1977 1978
Tax~Exeapt Debt Securities and loans
1 ¥et cbange im liabilities 7,827 23,439 9,988 15,010 6,246 11,483 16.5 16. 1 15.7 21.9 28.4 1
2 State and local governaents 2,738 17,527 4,9t 10,449 1,653 6,608 13.9 12.1 1.2 11.8 18.9 2
3 sShort-ters -5, 169 908 -933 -~1,368 -489 1,611 2.7 -3 ~bet -2.9 <6 3
4 Gther 7,908 16,623 5,847 11,817 2,142 4,997 11.2 12.4 15.2 14.7 17.5 &
S Households & nongrof. org. 2,634 3,029 2,997 2,580 2,593 2,656 9 1. 2.0 3.4 2.6 5
6 Honfin., corporate business 2,454 2,883 2,073 2,021 2,000 2,219 1.6 2.6 2.5 6.7 1.7 6
(Industrial reveaae bonds)
7 ¥et change in assets 7,827 23,439 9,988 15,010 6,286 11,483 16.5 16.1 15.7 21.9 28.4 7
8  Households 5,706 21,825 6,071 7,426 1,578 12,470 8.3 6.2 2.0 -1.5 4.1 8
9 donfin. corporate business 350 155 117 43 -48 =105 -6 -2 =-1.1 * 2z 9
10 State+local govt. gen. fumds 954 -4 101 -105 234 41 18- 2.4 2.4 -6 -7 10
11 Cossercial banking -4,824 1,257 1,979 5,838 -632 -1,896 S.4 1.8 3.0 9.2 9.6 11
12 Ssavings and loan assns. 58 -2 3 10 8 2 «3 1.0 -3 * <1 12
13  Nutual savings banks -67 -146 -13 -67 -110 -30 * .6 -9 -8 <5 13
14 Insarance -820 597 -182 -678 -1,052 =50 1.7 4.8 7.9 1.3 1.3 18
15 Life insurance coapanies 172 633 170 -36 -727 -46 .3 -8 1.1 «5 -8 15
16 Statet®local govt.rtr. funds -768 120 -111 -558 -348 -66 -7 1.0 1.8 .2 <4 16
17 Other insuramce companies 176 -156 -241 -80 23 62 2.2 2.6 5.4 10.7 13.5 17
18  Huteal funds 5,817 -43 1,608 2,939 6,168 1,251 - - -5 1.6 .5 18
19  Brokers and dealers 253 -200 300 - 100 -200 -.4 -1 ] 2 ~.2 19
Corporate and Poreiga Bonds
1 Het issues 7,283 12,392 7,494 9,380 6,456 9,394 24.9 36.7 41.2 3840 32.8 1
2  wonfin. corporate business 3,641 6,469 2,125 3,486 5,306 5,000 19.7 27.2 22.8 22.9 21.1 2
3 foreign 894 1,817 7% kL1 224 778 2.1 6.2 8.6 Se1 4.2 3
4 Total fimance 2,748 4,506 4,655 5,150 926 3,616 3.1 3.2 9.8 10.1 7.5 &
S Commercial banking 1,235 790 1,493 1,419 613 1,136 1.1 5 6.9 .3 .6 5
6 Savings and loan assms. -112 132 =20 -16 -47 -4 - -1 <1 1.2 <7 6
7 Tinaace cospanies 1,622 3,581 3,119 3,758 358 2,889 1.8 2.7 3.1 7.8 6.4 7
8 Reits 3 3 3 2 2 .2 - -.2 -1 -.2 8
9 Net purchases 7,283 12,392 7,494 9,380 6,856 9,394 248.9 36.7 41.2 38.0 32.8 9
10  Households 1,287 -4,187 3,888 213 1,838 -760 3.t 6.3 10.8 -.2 -6.3 10
11 Poreign 526 1,817 684 1,824 892 1,376 .9 -6 <9 3.8 .9 11
12 Cosmsercial baaking 1,435 1,353 658 478 2,042 m 1.0 1.8 -6 * -3 12
13 Mutsal savings banks 1,063 1,1 420 3a8 -238 -648 .9 3.5 2.8 1.2 <113
1%  Insurance 2,542 8,658 3,502 6,398 2,278 6,472 19.0 22.5 26.6 32.0 38.8 14
15 Life imswurance companies 4,925 5,457 4,074 2,292 5,826 5,799 4.0 9.1 6.9 18.8 17.3 15
16 Private pension funds -3,57¢ 2,411 2,388 4,613 -2,564 -& 6.6 (N ) o7 3.6 10.3 16
17 St.+loc. govt. rtr. funds 2,012 2,089 -1,673 283 -639 892 6.5 6.8 5.1 6.0 9.0 17
18 Other insurance companies -821 -1,299 -1,287 =790 =385 -215 2.0 2.2 3.9 3.7 .9 18
19 #sotual funds 647 906 192 980 -1,118 1,546 N -7 | 1.1 -7 19
20 Brokers and dealers =217 2,684 =1,810 -861 762 697 -6 1.2 <5 .2 -.84 20
Corporate Rquities
1 Net issues 21,156 20,913 11,4500 14,310 =829 -17,465 5.7 10.6 10.6 6.5 1.9 1
2  Mutual funds 11,588 7,093 5,751 8,400 14,652 €,185 <9 -.3 -2.4 .9 -1 2
3 Other sectors 9,568 13,820 5,649 5,910 -15,481 -25,650 4.8 10.9 13.1 5.6 1.9 3
4 Momfin. corporate busimess 7,794 11,321 4,196 5,000 -15,873 -26,382 4.t 9.9 10.5 2.7 -1 &4
5 Foreign 1,016 1,855 847 264 -343 6 -2 .2 .3 -4 -5 5
6 Commercial banks 167 174 181 188 195 202 1.0 1.0 1.6 -6 1.1 6
? Other insarance companies 478 353 315 365 393 401 .9 .0 .9 1.4 .8 7
8 Beits 113 17 110 93 w7 123 -.9 -1 -3 -6 «6 8
9 ¥et purchases 21,156 20,913 11,300 14,310 -829 -17,465 5.7 10.6 10.6 6.5 1.9 9
10  Households 667 -=1,009 -2,106 6,485 -6,578 -23,485 -9 -4.7 -5.0 -4.0 -5.2 10
1 Mutual fund shares 11,588 7,093 5,751 8,800 14,652 8,185 -9 -3 -2.4 -9 -t n
12 Other equities -10,921 =-8,102 -7,857 ~-1,955 -21,230 -31,670 -1.8 -4 -2.6 -8.8 -5.2 12
13 Foreign 2,720 1,254 976 480 552 -472 -5 Q.7 2.8 2.7 2.4 13
AL Cosaercial baonking 9 1 -3 -6 4 -2 . b4 . . * 14
15 putual savings baonks 79 60 72 106 1o -27 .2 .2 o1 8 «1 15
16  Insuraace 14,887 13,604 10,512 5,576 1,937 4,370 6.9 10.2 14.7 10.9 6.6 16
17 Life insurance companies 2,291 1,567 896 135 161 300 2.3 1.9 3.0 1.2 -1 17
18 Private pension fuads 5,778 7,452 3,085 -1,035 -1,099 2,000 2.6 6.7 7.7 4.9 2.1 18
19 St.+loc. govt. rtr. funds 6,037 3,79t 6,125 5,657 2,060 1,743 2.6 2.4 3.1 3.7 2.6 19
20 Other insurance cospanies 781 794 806 819 815 327 -5 -7 9 1.2 2.0 20
21 Mutval fands 3,012 4,3¥9 3,760 2,57t 2,383 1,453 -k -9 -2.4 -3.7 -1.6 2%
22  Brokers and dealers -218 2,684 -1,811 -862 763 698 -.6 .2 -5 -2 -8 22
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SEASCNALLY ADJUSIED RSNUAL RAIES

] 1983 1984
1979 1980 1981 1982 1983 [] i 11 111 Iy I 11
Tax~Exeapt Debt Securities and Loans
1 30.3 30.3 22.7 53.8 56.3 50.5 5.1 44.0 55.5 46.1 24,4
2 17.4 16.3 4.9 30.3 35.6 30.1 51.5 23.7 7.2 27.7 4.9
3 1.0 1.7 1.1 5.9 -6.6 =117 ~3.8 -6.4 =44 8.0 ~1.8
4 16.5 14.6 3.8 24.4 42.2 41.8 55.2 30.1 41.6 19.7 6.7
5 2.9 3.1 4.4 8.3 1.2 10.5 t2.1 12.0 10.2 10. 4 10.6
6 10.0 10.9 13.4 15. 1 9.4 9.8 1.5 8.3 8.1 8.0 8.9
7 30.3 30.3 22.7 53.8 56.3 50.5 75.1 44.0 55.5 46. 1 24,4
8 10.4 7.0 10.3 32.7 41.0 33.0 66.5 28.17 35.9 17.4 26.0
9 * -2 * ot .7 .4 .6 <5 2 =2 ~. B
10 -.5 .2 -1 1.6 .9 3.8 * L] .4 -9 .2
" 9.5 13.6 5.0 8.7 3.9 ~10.5 7.4 T4 1.2 7.2 -4.8
12 -1 * .1 ~.5 .1 .2 * * * * *
13 -.4 -5 -1 .2 -3 -.3 -6 -1 -3 -t -1
14 9.9 8.1 4.2 4.2 -1 -5 2.1 -.5 -2.8 -4.0 -.6
15 * .3 «5 1.9 .9 <9 2.3 -9 =.3 -2.7 -.6
16 I .1 -2 -7 -t.3 ~3.1 5 “oh 2.2 -4 -3
17 9.9 1.7 4.0 3.0 -.3 .7 -6 -1.0 -.3 -1 .2
18 1.4 2.0 2.9 10.9 10.3 23.3 -2 6.4 11.8 8.7 5.0
19 .2 * B - -4 1.0 ~.8 1. - -4 -.8
Corporate and Foreigm Bonds
1 29.0 34.6 26.4 27.8 36.5 39.1 46.5 30.8 29.7 37.0 35.5
2 17.3 2647 21.8 18.7 15.7 22.0 24.0 9.1 7.8 29.4 18.7
3 3.9 .8 5.4 6.7 3.8 3.6 5.7 2.9 3.0 -9 3.1
4 7.8 7.1 .8 2.5 17.1 13.6 16.8 18.9 18.9 6.7 13.7
5 2.1 1.5 1.2 1.1 4.9 4.9 3.2 6.0 5.7 2.5 4.5
6 1.4 o4 .5 .2 * -4 «5 -1 ~o1 “.2 *
7 4.3 5.4 -8 .2 12.1 9.1 13.1 13.0 13.3 4.4 %1
8 L -2 -7 * * . L] * * * *
9 29.0 34.6 26.8 27.8 36.5 39.1 46.5 30.8 29.7 37.0 35.5
10 -1.4 ~5.7 -8. 1 -5.2 1.2 9.0 -~12.3 1.3 =341 1.8 2.9
1" 2.6 8.2 8.4 10.6 4.9 2.1 7.3 2.7 7.3 3.6 5.5
12 -t -6 * 1.9 3.9 5.7 Selt 2.6 1.9 8.2 2.8
13 -1.1 .7 -1.0 -1 3.0 4.3 4.5 1.7 1.2 ~1.0 ~2.6
14 28.5 29.0 22.6 22.1 211 8.0 30.7 16.9 28.7 6.9 2.4
15 11.6 8.7 7.3 16.2 16.7 17.6 17.9 19.2 12.3 211 18.7
16 12.8 10.7 3.4 1.1 5.8 -14.3 9.6 9.6 18.5 =10.3 *
17 3.2 9.5 9.1 5.2 2.7 8.0 8.4 -6.7 1.1 -2.6 3.6
18 2.0 * 2.8 -.5 -4.2 -3.3 -5.2 ~5.1 -3.2 -4 -.9
19 -8 1.3 1.6 .2 2.7 2.6 3.6 -8 3.9 -4,5 6.2
20 -1.5 .7 2.7 -5 -2 7.4 7.3 =5.2 =10.% 12.0 -8
Corporate Equities
1 -3.8 22.2 -4.1 35.3 67.8 81.4 85.6 46,7 57.4 ~7.0 -67.9
2 .1 5.2 6.3 18.4 32.8 43,2 30.4 24,1 33.7 54.9 3u4.8
3 -3.9 17.1 -10.4 16.9 38.9 38.3 55.3 22.6 23.6 ~61.9 -=102.6
L3 =-7.8 12,9 =115 1.4 28.3 3.2 45.3 16.8 20.0 -63.5 =105.5
5 .8 2.1 -3 1.5 4.0 4.1 T 3.4 1.1 -4 *
6 1.3 N «5 -6 .7 .7 .7 o7 .8 -8 .8
7 .9 1.2 1.1 2.8 1.5 1.9 1.4 1.3 1.5 1.6 1.6
8 .9 -6 -8 .6 4 .5 -5 -4 <4 .6 .5
9 -3.8 22.2 -4, 1 35.3 67.8 81,4 85.6 46.7 57.4 =7.0 -67.8
10 =-18.3 -8.0 =30.0 =7.8 4.0 -5.2 2.5 -14.2 32.9  ~34.2 -B6.9
11 .1 5.2 6.3 18. 4 32.8 43.2 30.4 24,1 33.7 54.9 34.8
12 «18.4 ~-13.2 ~36.3 -26.2 ~28.8 -48. 4 -27.9 -38.3 -.8 -89.1 -~121.7
13 1.7 5.4 5.8 3.9 5.4 9.0 4.4 5.8 2.6 1 -2.5
AL * * -1 * * * * * * - *
15 -l -5 “a6 =5 <3 .3 .2 <3 o4 ol -1
16 17.2 26.6 18.6 36.6 44,6 58.6 53.7 45.5 20.4 6.2 16.7
17 .6 B 2.9 3.4 4.5 9.2 6.3 2.0 5 .6 1.2
18 9.3 17.7 5.4 20.t 15.3 22,2 29.¢ 15.8 ~6.0 -6.0 7.2
19 4.1 5.3 8.3 10.1 2.6 24.1 15.2 28,5 22.6 8.2 7.0
20 3.2 3.t 2.0 3.0 3.2 31 3.2 3.2 3.3 3.3 1.3
21 -2.8 -1.8 -.6 3.5 13.7 1.2 1.4 14.5 1.4 8.5 5.8
22 -1.5 <7 2.7 =5 -2 1.4 7.3 =5.2 ~10.4 12.0 “.8
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UNADJUSTED RET FLOWS($ MILL)

dortgage Markets by Type of HMortgage

Bortgages - 1

URADJUSTED ¥ET BLOSS($S BILL)

1983 1984 BILLICNS OF DCLLAES
1 1I 111 Iv I 1I 1974 1975 1976 1977 1978
Total Bortgages
1 ¥et change ip mortgages 23,104 39,334 53,556 51,255 183,101 56,192 64.5 57.9 85.4 126.2 150.2 1
2 Home mortgages 14,649 25,212 36,263 32,603 29,952 317,829 37.3 82,0 63.9 94.0 112.2 2
3 Multi-family resid. -79 1,408 3,082 3,902 3,231 5,055 6.9 * 3.9 7.0 9.1 3
4 Commercial 8,308 19,685 13,167 14,195 9,426 14,390 15.3 1.2 1.9 18.1 21,7 4
5 Fars 226 1,029 1,048 555 492 918 5.0 4.6 5.7 .1 7.2 5
6 Borrovings by: 23,104 39,338 53,556 51,255 43,10t 58,192 68.5 57.9 85.4 126.2 150.2 6
7 U.S. Goverament -15 -32 -1 =20 -37 -24 -1 -1 -1 - ! -1 7
8 Beits 6 6 6 7 7 8 .2 -4 -8 * «.1 8
9 Private nonfinancial sectors 23,113 39,360 53,564 51,268 83,131 5¢,208 644 57.6 85.1 126.3 150.2 9
10 Households 17,857 18,400 32,659 34,27V 34,662 32,275 38.0 40.6 6t.4 90.8 111.5 10
1 Nonprofit institutions 631 614 638 610 622 610 1.1 1.0 .8 1.1 1.3 1
12 Nonfinancial business 4,625 20,346 20,271 16,387 7,847 25,323 25.4 16.0 22.9 4.4 37.8 12
13 Farss 226 1,029 1,044 555 492 918 5.0 4.6 5.7 a1 7.2 13
14 Ronfara noncorgorate 6,035 15,808 17,357 16,643 9,611 21,672 19.4 12.5 nm.8 23.8 26.1 14
15 Corporate -1,636 3,509 1,870 -811 ~-2,256 2,733 -9 -t 2.4 3.5 4.1 15
16 Punds advanced by: 23,108 39,334 53,556 51,255 43,101 58,192 68.5 57.9 85. 4 126.2 150.2 16
17  Households -5,986 =2,066 ~256 425 17 1,174 6.9 6.5 7.4 8.1 Ww.8 17
18  St.+loc. govt. gen. funds 1,470 1,437 1,450 1,500 1,200 1,400 2.5 1.6 1.3 .6 2.5 18
19  U.S. Government -429 789 362 498 -320 261 3.8 6.5 -4 4.2 4.2 19
20 Spomsored credit ag. (1) 2,108 2,757 1,337 3,881 4,018 2,532 10.2 5.3 2.9 3.5 12.2 20
21 Mortgage poals 18,098 16,644 18,377 13,269 11,124 7,680 3.4 7.1 12.2 16. 1 13.6 21
22 private fipan. institutioas 7,843 19,773 32,286 31,722 26,962 45,145 32.8 30.9 61.2 93.98 102.9 22
23 Commercial banking 3,168 6,846 10,082 8,579 9,863 12,369 12.8 3.8 15.1 27.4 5.1 23
24 Savings institutions 2,469 10,695 18,757 17,640 16,020 30,140 21.3 30.2 47.6 61.9 57.9 24
25 S+l associations (1) 2,608 10,385 17,795 14,994 14,769 27,902 19.0 22.4 $2.7 55.1 50.8 25
26 Mutwal savings banks -266 183 934 2,518 1,922 2,109 2.2 2.3 e 6.5 6.5 26
27 Credit unions 127 127 128 128 129 129 <1 -5 -5 -3 .6 27
28 Insurance 1,981 1,957 3,347 5,203 836 2,236 Sel 2.8 2.6 5.8 10.2 28
29 Life insarance companies 1,380 1,396 2,631 N,283 369 1,750 4.9 2.9 2.4 5.2 9.4 29
30 Private pension funds 328 240 250 300 172 150 L b * -t «3 30
31 St.tloc. govt. rtr.funds 164 116 60 509 192 276 .6 -2 .2 3 <5 N
32 Other inserance cos. 149 205 206 151 103 60 . 1 1 -1 * 32
33 Pinance companies 225 350 375 400 172 300 ~1.9 -3 -l 1.2 <9 33
34 Beits - -75 =75 -100 n 100 .2 ~-4.8 ~3.8 -2.8 -1.1 3s
35 (1) Bemo: FHLB loans to s+l -5,985 ~-1,223 -931 1,091 -1,388 8,251 6.7 -8.0 =2.0 8.3 12,5 35
associations (included ia ®"other loans" category).
Home Mortgages
1 ¥et borrowing 15,649 25,212 36,263 32,603 29,952 317,829 37.3 42.90 63.9 84.0 112.2 1
2  Households 17,857 18,400 32,659 38,271 38,662 32,275 38.0 0.6 61.4 90.8 115 2
3 Honfars nomcorp. business ~1,6084 3,406 1,802 -838 -2,355 2,717 -3 7 t.2 1.6 «4 3
4 Nonfin. corporate business -1,608 3,406 1,802 -834 =2,35% 2,777 -3 .7 1.2 1.6 <4
5 Net chamge ip assets 14,649 25,212 36,263 32,603 29,952 37,829 37.3 42.0 63.9 94.0 112.2 5
6 Households -4,538 ~1,643 <-1,611 -1,801 -813 -167 6.4 5.8 4.8 S.4 12.1 6
7 State and local governseats 1,092 1,269 800 900 800 900 -7 .8 .8 .2 2.0 7
8 U.S. Goveramest -167 412 N 126 63 -38 1.4 4.1 -7 2.5 1.9 8
9 Spons. credit agencies 1,915 2,376 1,200 3,859 3,995 1,923 5.5 2.5 .5 5 9.0 9
10 Nortgage pools 17,598 16,550 16,058 13,042 10,881 7,183 3.3 7.3 1.9 15.7 12.4 10
11 Coamsercial banking -811 1,686 4,022 3,618 3,146 5,802 6.6 2.1 9.2 18,9 24.1 1
12 savings institutions -420 4,796 12,792 12,653 11,948 21,95% 16.1 22.3 38.8 52.0 9.9 12
13 Savings and loan assns. -1,904 3,378 11,523 11,066 10,858 2¢,172 15.3 2.0 35.2 46.8 44.5 13
14 ¥utual savings banks 1,357 1,291 1,141 1,859 961 1,650 .7 -8 3.1 49 4.9 14
15 Credit umions 127 127 128 128 129 129 .1 «5 -5 -3 .6 15
16 Insacance -170 -459 ~234 -19 -254 55 -1.4 ~1.9 -1.6 -1.3 =-.1 16
17 Life insurance companies -329 «562 -326 -149 -414 1 ~t. 4 -1.4 -1.5 =1.4 -3 17
18 Private pension funds 105 150 100 125 163 20 * -1 -1 b .3 18
19 St.+loc. govt. rtr. funds 58 -47 -8 5 -3 24 -1 -8 * -t -.1 19
20 Pinance companies 150 250 779 250 182 200 1.2 -5 N -4 1.1 20
21 BReits - =25 80 -25 [ 20 -2 -.5 -.2 -2 -2 20
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SEASGMALLY ADJUSTED ANNDAL BAIES

1 B} 1983 1984
1979 1980 19813 1382 1983 ] I 11 11X iv 11
Total Mortgages
1 163.5 134.9 113.9 86.5 167.2 102.5 154.6 198.6 213.3 180.6 230.8 MNet change im mortgages
2 120.0 96.7 76.0 52.5 108.7 67,1 100.5 131.8 135.5 126.7 151.7 #ome mortgages
3 7.7 8.7 4.0 S.4 8.3 -.5 6.0 12.3 15.5 12.7 20.6 Bulti-family resid.
4 24.0 20.1 24.2 23.7 47.4 35.3 45. 4 50.4 58.3 39.4 56.0 Commercial
5 11.8 9.3 9.7 5.0 2.9 .5 2.7 4.2 4.0 1.8 2.5 Pars
6 163.5 134.9 113.9 86.5 167.2 102.5 154.6 198.6 213.3 180.6 230.8 Borrowings by:
7 -1 -1 -1 -1 -1 =1 .1 -1 -1 -1 =1 U.S. Governament
8 * -t -5 1 * * * * * * * Beits
9 163.6 135.1 114.6 86.5 167.3 102.5  154.7 198.6  213.4 180.8  230.9 Private nonfisancial sectors
10 121.2 98.3 78.7 51.6 103.2 58.9 91.2 126.6 136.0 122.7 148.9 Households
" 1.5 1.9 2.3 2.6 2.5 2.5 2.5 2.5 2.4 2.5 2.4 ¥omprofit institutions
12 40.8 38.9 33.6 32.3 61.6 41.1 61.0 69.5 70,9 55.6 79.5 Monfinancial business
13 11.8 9.3 9.7 5.0 2.9 5 2.7 4.2 4.0 1.8 2.5 Farss
18 27.6 23.5 25.8 28.6 55. 36.6 53.2 62.5 71.0 51.4% 75.8 Ronfarm noncorgorate
15 1.4 2.0 -1.9 ~1.3 2.9 4.0 5.0 2.8 -.2 2.4 1.2 Corporate
16 163.5 139.9 113.9 86.5 167.2 102.5 154.6 198.6 213.3 180.6  230.8 Punds advanced Ly:
17 20.2 22.6 23.3 20.4 -7.9 -24.9 =7.9 ~1.0 2. -t 5.3 Households
18 6.3 9.9 7.6 4.9 5.9 5.9 5.7 5.8 6.0 4,8 5.6 St.#loc. govt. gen. funds
19 6.6 7.5 4.9 2.4 1.2 -7 2.5 1.0 2.1 * «84 U.S5. Govermment
20 14.4 14,1 12.6 13.8 10.0 10.1 10. 4% 5.1 .5 18.7 S.1 Sponsored cgedit ag. (1)
21 23.1 19.2 15.0 49.5 66.4 71.0 69.6 7.6 53.4 2.7 33.9  Mortgage pools
22 92.9 61.6 50.4 ~8.5 91.6 41.1 Th.2 116.1 135.1 114.9 176.5 Private finan. institutions
23 30.6 17.8 21.5 4.6 28.7 9.t 25.9 35.4 34.2 46.0 48.1 Comsercial banking
24 48.2 29.4 18.2  =25.7 49.6 13.0 38.1 66.4 80.7 64.9 116.1 Savings institutions
25 44.0 28.3 18.0 -23.6 45.8 13.7 36.2 62.3 70.9 60.4 106.4 5S¢l associations (1)
26 3.6 -6 ~.4 ~2.6 3.3 1.2 1.4 3.6 9.3 4.0 9.2 Butual savings banks
27 .6 «5 »5 5 5 -5 5 «5 <5 5 5 Credit onions
28 4.2 14.5 8.9 6.2 12.3 8.4 8.9 13.5 18.4 3.6 10.1 Insucance
29 12.6 12.3 6.7 4.2 9.6 S.8 6.9 n.3 4.5 1.6 8.5 Life insurance companies
30 .3 -6 o1 .8 1.1 1.4 o7 1.1 1.3 .8 o3 Frivate fpension funds
n 1.0 1.3 .8 1.3 8 <7 «5 .2 2.0 -8 1.1 St.¢loc. govt., rtr.funds
32 .3 «3 4 -3 .7 .6 .8 .8 -6 <4 2 Cther insuraace cos.
33 .8 <6 2.9 1.1 1.4 .5 1.6 1.1 2.1 .1 1.7 Finance comganies
34 -1.0 -7 -1.1 -7 -3 - -3 -3 -l «3 b Beits
35 9.2 7.1 16.2 .8 ~7.0 -13.3  ~10.9 ~5.3 1.3 5.5 25.9 {1) Bemo: FHLE loans to s+l
associations {included in "“other loans* category).
Home Wortgages
1 120.0 96.7 76.0 52.5 108.7 67.1 100.5 131.8 135.5 126.7 151.7 dNet borrowving
2 121.2 98.3 78.7 51.6 103.2 58.9 91.2 126.6 136.0 122.7 148.9 Households
3 -.6 -.8 -1.4 -4 2.8 4.1 4.6 2.6 ~e3 2.0 1.4 Noofars ooncorp. fusiness
L] -6 -.8 -t.4 -4 2.8 4.1 8.6 2.6 -.3 2.0 1.4 Nonfin. corporate busiasess
5 120.0 96.7 76.0 52.5 108.7 67.1 100.5 131.8 135.5 126.7 151.7 dNet change in assets
6 16.2 20.9 20.7 17.3 =9.6 -18.1 ~6.6 ~6.4 ~7.2 =-3.3 ~+7 Housebolds
7 4.7 7.9 5.8 2.9 4.1 4.4 Se1 3.2 3.6 3.2 3.6 State and local governments
8 2.3 2.7 2.4 1.5 -7 .2 1.4 1.0 N 1.3 ~.8% U.S5. Government
9 9.2 1.6 5.0 10.3 9.4 9.4 9.6 4.4 14.0 18.6 7.4 Sgons. credit agemcies
10 21.8 18.7 4.1 49.3 65.2 69.0 69.2 70.3 52.5 41.8 31.9 #Mortgage pools
n 20.0 10.9 9.7 2.3 8.5 2.6 6.0 13.6 1.9 18.6 22. 4 Ccmamercial banking
12 42.7 27.7 16.8 -31.8 29.8 .2 16. 1 43.8 59.2 47.5 85.3 Savings institutions
13 39.3 26.1 15.9  =30.4 26.1 -5.5 10.0 38.6 53.2 43.6 7.8 Savings and loan assns.
"0 2.8 1.1 -4 -1.8 5.2 5.3 5.5 4.7 5.5 3.4 6.9 Autoal savings banks
15 -6 .5 <5 -5 «5 5 5 «5 -5 .5 5 Credit voions
16 2.4 2.5 -4 -2 -.9 -7 =14 =1.1 -.3 -1.1 .7 Insurance
7 1.8 t.8 --7 -.5 -t.4 -1.5 -1.5 -1.6 -9 -1.8 -9 Life 1msuraace cospanies
18 .3 -4 -1 .2 .5 «5 -3 .5 -6 7 .2 Private pension funds
19 3 o4 -4 -1 * .2 -2 * * * -1 St.¢loc. govt. rtr. funds
20 .9 -2,2 2.0 1.0 1.8 .2 1.2 2.8 1.5 o1 1.3 Finasce coaspanies
21 -2 -1 -1 -2 * - =.1 -3 -1 * .1 Reits

BILLIOMS OF DOLLABRS.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

I1/84 BASED OB INCOMPLETE INFORBATIOR.

@ -~ o WME WN =

-0 @ - WA -

-



SEPTEEBEF 5, 1984

Mortgages ~ II

38

UNADJUSTED ¥ET PLOWS({$ BILL)

Mortgage Markets (Continued)

Nortgages - II

UNADJUSTED MET FLOWS($ MILL)

Reits

Households

@®NO NEWN o

9 U.5. Government

Net borrowing
Noofara noncorp.
Nonfin. corporate btusiness

U.S. Governaent

business

N¥et change im assets

State and local governaents

10 Spons. credit agencies

1t %ortgage pools
12 Commercial banks

13  Savings imstitutions
113 Savings and loan asshs.
15 Hutual savings banks

16 Life insuramce companies
17 Private pension fumnds
18 St.+local govt. rtr. fonds

19 Pinance companies

20 Beits

Het borrowing

Households

¥onfars noncorp. busipess
Nonfin. corporate tusiness

Net change in assets

Housebolds

State ard local govermments

1
2
3
4
5 Reits
6
7
8
9

U.S. Government

10 Cosmercial banking

1 Savings institutions
12 Savings and loan assas.
13 Mutuval savings banks

14 Life insurance companies
15 Private pension funds

16 St.¢local govt. rtr. funds
17 Other imsurance coapanies

18  Finance cospanies

19 Beits

-

Wet borroving

Net change in assets

Households

State and local governments

U.5. Goverasent
Nortgage pools

Commercial barnks

Butual saviags banks

Llife imsurance comspanies

2

3

'Y

5

6 Sponsored credit agenmcies
7

8

9

0

1 St.+tlocal govt. rtr. funds

1983 1984 BILLIONS COF DCLLAEBS
I I1I 111 Iv I 11 1574 1975 1976 1577 1978
sulti-Family Residential Bortgages
~79 1,408 3,082 3,902 3,231 £,055 6.9 * 3.9 7.0 9.1 1
-240 1,153 2,872 3,770 3,068 5,049 5.5 -3 2.7 S.1 6.5 2
174 285 222 150 198 27 1.4 -3 .2 2.0 2.7 3
2 2 2 2 2 3 .1 | .1 * LI )
=15 =32 -4 -20 =37 =24 -1 -1 =1 -1 -.1 5
-79 1,408 3,082 3,902 3,231 5,055 6.9 * 3.9 7.0 9.1 6
~640 -885 726 661 160 335 -.1 -3 .2 L] .5 7
239 235 300 300 200 250 1.4 -7 -3 -3 <4 8
=322 38 -189 126 =485 60 7 1.2 2 .3 «9 9
-10 38 -96 -9 53 453 2.2 .2 -1 -1 * 10
421 188 338 226 245 535 2 o4 5 .9 .5 N
-191 646 548 599 1,654 859 .6 -1.7 2.2 1.1 1.1 12
246 1,068 2,028 1,306 1,496 2,264 1.7 2.6 3.3 4.9 4.4 13
1,347 1,806 2,301 1,486 1,539 2,197 1.0 L\ ) 2.9 [P9] 3.6 W
~-1,10t -738 -273 -140 ~-43 67 -7 -9 ] .8 .8 15
8 -86 79 332 =36 159 1.2 * =5 -l 2 16
11 15 50 50 =73 10 * s * . .1 17
134 126 73 261 34 50 ot .2 * -.2 «6 18
25 50 -655 75 -34 50 ~-1.3 -8 -.5 «3 <119
- -25 -120 =25 17 30 .2 -2.6 ~1.7 -8 -.5 20
Cossercial Rortgages
8,308 11,685 13,167 14,195 9,426 4,390 15.3 11.2 11.9 18.1 217 %
631 614 634 610 622 610 LIS ) 1.0 -8 1.1 1.3 2
7,879 11,289 12,683 13,707 8,898 13,846 14.2 12.90 10.8 1.1 19.3 3
-206 -182 -154 -127 -99 -7 .2 -2.1 - -a 1.1 &
4 4 L} S S S -1 .3 «3 * <1 5
8,308 11,685 13,167 14,195 9,826 14,390 15.3 1.2 1.9 18. 1 2.7 6
-841 265 310 1,345 564 821 -9 -3 7 -9 te2 7
152 =54 250 200 150 200 «3 * d » * 8
64 99 108 105 15 70 1.8 5 N} .6 -6 9
4,082 4,136 5,255 4,151 8,711 5,390 S.0 3.1 3.4 6.3 9.2 10
2,643 4,832 3,937 3,680 2,575 5,925 3.4 5.3 5.6 4.9 3.5 1
3,165 S,201 3,97t 2,482 2,372 5,533 2.6 4.6 4.6 4.2 2.7 12
=522 -369 -34 1,198 203 392 .8 -7 -9 -7 .8 13
1,809 2,060 2,793 4,070 991 1,504 4.8 3.9 3.7 5.5 7.8 14
212 75 100 125 82 120 * o1 1 o1 «1 15
-12 42 -4 243 161 200 .5 -3 .2 ] -1 16
149 205 206 151 103 60 * <t ) -1 * 17
50 50 251 75 24 50 6 * -3 ] -.3 18
- ~25 -35 -50 50 50 2 -1.8 -1.8 -1.3 -5 19
Fara dortgages

226 1,029 1,084 555 492 918 5.0 4.6 5.7 7.1 7.2 1
226 1,029 1,044 555 392 918 5.0 4.6 5.7 7.1 7.2 2
a3 197 319 120 206 185 1.4 1.4 1.7 1.4 -9 3
-13 -13 100 100 50 50 * * .1 » .1 08
-4 240 70 1t 87 169 2 7 .6 -8 .8 5
203 343 233 -9 -30 156 2.5 2.6 2.5 2.9 3.2 6
79 -94 -19 1 -2 ~38 * -.6 -2 -5 -3 7
88 378 257 21 352 318 .6 <3 o4 1.0 7 8
- -1 - 1 1 - . * * s 9
=148 -16 85 -10 -172 16 <3 ) 7 ] 1.7 10
-12 -5 -1 - - 2 —al -2 . * s 11
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Mortgages - II Mortgages - II
Mortgage Markets (Continued) 39
SEASONALLY ADJUSTED ANBUAL BATES SEASCNALLY ADJUSTED ANNDAL RAIES
| 1983 1 1964
1979 1980 1981 1982 1983 1 I I1 I11 PS A | I 11

Bulti-Fanily Residential Mortgages

1 7.7 8.7 4.0 L 8.3 -5 6.0 12.3 15.5 12.7 20.6 Bet boxrowing 1
2 S.4 5.8 3.5 6.1 7.6 =11 4.9 1.4 t5.0 2.1 20.6  Nonfara noncorp. business 2
3 2.4 3.0 -8 -6 -8 -7 1. .9 -6 .8 .1 donfin. corporate tusiness 3
3 - * -2 * * * * * * L] *+  Eeits 4
5 -1 -1 -1 -1 -1 -1 -1 -1 ~ot -1 -1 0.S. Goverament 5
6 T.7 8.7 4.0 S.4 8.3 =5 6.0 12.3 15.5 12.7 20.6 d¥et change in assets 6
7 <5 5 . -8 -.1 -2.6 -3.% 2.9 2.6 6 1.3 Howseholds 7
8 1.2 1.5 1.2 .3 1.1 .0 .9 1.2 1.2 -8 1.0 State amd local governments 8
9 1.1 1.9 1.0 -3 -3 -1.3 .2 -.8 -5 -1.9 2 0.S. Government 9
10 2 .2 -1 L | -1 * .2 -l - .2 1.8 Spons. credit agemcies 10
1" 1.2 7 Lt -4 1.2 1.7 -8 1.4 -9 1.0 2.1  Bortgage pools "
12 .9 1.7 2.2 1.2 1.6 -.8 2.6 2.2 2.4 6.6 3.4 Commercial baoks 12
13 2.1 ot -5 1.3 4.6 1.0 4.3 8.1 S.2 6.0 9.1 Savings imstitutions 13
1% 1.5 <6 “.3 2.0 6.9 S.4 7.2 9.2 5.8 6.2 8.8 Saviags aad loar assns. 1]
15 6 -6 -2 -7 -2.3 -4.4 ~3.0 -t.1 =e6 -2 -3 fAutual saviangs banks 15
16 <3 .2 ~e2 -4 .3 -1 * -3 1.2 -~ 1.0 1life insurance cospanies 16
17 * * -1 * 1 * -1 .2 .2 -3 o1 Private pension funds 7
18 .6 <5 .9 .6 -6 -5 5 .3 1.0 o1 «2 St.tlocal govt. rtr. funds 18
19 -.1 1.7 -1.1 .8 =5 -1 .2 -2.6 3 =1 .2 PFinance companies 19
20 -2 -3 -3 ~a2 =2 - -1 =-.5 -1 o1 «V  Beits 20
Commercial Mortgages
1 24.0 20.1 24.2 23.7 47.4 35.3 45. 4 50.4 58.3 39.4 56.0 ¥et borrowing 1
2 1.5 . 1.9 2.3 2.6 2.5 2.5 2.5 2.5 2.4 2.5 2.4 Bouseholds 2
3 22.8 18.4 23.6 22.0 45.5 33.6 83.7 48.5 56.4 37.3 53.8 Nopfarm nomncorp. business 3
4 - -2 -1.3 -1 -7 -8 -7 -6 =<5 -8 =<3 bonfin. corporate business 4
5 * =1 -3 .1 * * * * * * * Beits 5
6 24,0 20.1 24,2 23.7 47.4 35.3 45.8 50.4 58.3 39.4 56.0 Net change in assets 6
7 1.1 .8 1.0 1.0 1.2 -3.4 1.1 1.2 5.8 2.3 3.3 Households 7
8 .2 .3 <5 -8 «5 N -2 1.0 ] .6 .8 State and local gaovernments 8
9 .8 1.2 1.0 .7 -8 «3 -8 -8 -4 .1 «3 0.5. Goverament 9
10 9.7 5.1 9.9 1.0 17.6 16.8 16.3 18.7 18.7 19.2 21.5 Cosmercial baaking 10
1" 3.4 1.6 2.0 4.7 15.1 1.8 17.7 14.5 16.3 1.5 21.8 savings institutions "
12 3.1 1.6 2.5 4.8 14.8 13.8 18.9 w.s 12.0 10.6 19.8 Savings and loap assms. 12
13 .2 * -.6 -1 <3 ~2.1 ~-t.2 - 4.3 -8 .9 Hutual savings banks 13
14 8.9 9.5 7.5 5.4 10.7 7.6 8.8 12.5 %1 4.1 6.5 Life insurance cospanies i1}
15 * .2 .2 .1 «5 -8 <3 4 5 3 <5 Private pension funds 15
16 .2 3 o4 -6 .3 * -2 * .o 6 .8 St.+local govt. rtr. funds 16
17 .3 .3 ol -3 <7 .6 .8 .8 .6 ol .2 Other imsurance cospanies 17
18 * 1.0 2.0 -7 N .2 .2 1.0 <3 o1 .2 Pioance coapanies 18
19 -5 -8 -.6 -.3 =.1 - =1 -.1 -.2 .2 .2 Beits 19
rara Mortgages
1 11.8 9.3 9.7 5.0 2.9 -5 2.7 4.2 4.0 .8 2.5 met borrowing 1
2 11.8 9.3 9.7 5.0 2.9 5 2.7 4.2 4.0 1.8 2.5 Wet change in assets 2
3 2.4 «3 1.6 1.3 -7 -.8 1.2 1.3 1.0 -1 1.4 Househbolds 3
4 .2 -3 .1 * .2 -1 -t -4 -4 .2 .2 State and local governments &
5 2.3 1.8 .6 -5 o4 P | N3 .3 .8 <5 3 8.S. Governaent 5
6 5.0 6.3 7.6 3.6 -8 .7 -6 1.9 o6 -1 -1 Sponsored credit agencies 6
7 .1 -2 -1 -2 * -3 -.4 -1 * * -2 Bortgage Ffools 7
8 ot «1 -3 * <9 «5 .t .9 1.2 1.5 .8 commercial banks 8
9 * » - * - - * - * * - Hutual savings Lanks 9
10 1.7 -8 -1 -.3 -1 -.3 -3 .2 * -.3 -1 Life insurance companies t0
" 1 * * * » * - * - - *  St.tlocal govt. rtr. funds LA
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UNADJOSTED BET FLOWS($ NILL)

Consumer Credit and Bank Loans Not Elsevbere Classified

Consumer Credit apd Bank Loans N.E.C.

URADJUSTED NET FLOWS($ MILL)

1
2
k]

-9 WoN SnEWN -

-

1983 1984 BILLIONS OF DCLLARS
I 11 111 v i1 197% 1975 1876 1977 1978
Consumer Credit
Net chamge in liabilities (BB) -4,534 11,260 17,191 27,385 7,647 31,327 9.9 9.6 25. 4C.2 4e.8 1
Installmeat credit -4,113 8,869 14,641 20,836 6,388 25,099 9.5 7.7 21,5 37.0 43.1 2
Noninstallment credit -421 2,391 2,550 6,519 1,263 €,228 -4 1.9 3.3 3.2 5.7 3
Net change ip assets ~4,534 11,260 17,191 27,355 7,647 31,327 9.9 9.6 25. 4 40.2 48.8 4
Installment credit -4,%13 8,869 14,681 20,836 6,384 25,099 9.5 7.7 21.5 37.0 43.1 5
Nonfara noncorp. business ~-180 32 36 3os ~167 37 * -1 * - * 6
Bonfin. corporate business ~1,415 673 382 1,583 <1,136 720 .3 -3 7 2.6 .6 7
Coamercial basnking ~3,493 3,068 8,908 11,005 5,647 13,894 4.9 2.9 10.8 18.6 3.6 8
Savings and loan asshs. 1,769 1,353 1,040 1,630 1,456 2,766 -7 -5 1.0 1.3 * 35
¥utual savings Lbanks 338 251 346 387 993 254 .2 2 .2 .3 .5 10
Credit unions =172 1,571 2,471 2,348 2,421 4,001 2.3 3.8 5.5 6.4 6.7 1
Finance cospanies -960 1,921 1,458 3,614 -2,830 3,427 1.9 2 3.4 7.8 11.6 12
Wonigstallesent credit -421  2,39% 2,550 6,519 1,263 6,228 o8 1.9 3.9 3.2 5.7 13
dNonfars poncorp. business 535 656 6485 1,637 601 1,572 -7 -9 1.2 -7 1.4 14
Nonfin. corporate business ~812 370 495 2,187 -278 1,316 «3 X 1.3 -1.4 .2 15
Coasercial banking -492 900 850 1,985 40 2,335 ~.8 2 1.2 3.6 2.6 16
Savings and loan assns. 263 388 405 610 350 980 -2 N o1 .2 .3 17
Sutwal savings Lanks 85 80 155 140 150 25 »* * .2 1 .2 18
Bank Loans ot Blsewhere Classified
Total loans at ccamercial
banks, flow of funds basis =3,794 18,781 21,486 48,098 23,137 53,041 57.7 -2.1 43.8 82.0 115.9 1
- Loans elsewhere classified:
Mortgages 3,168 6,846 10,082 8,579 9,863 12,369 12.8 3.8 15. ¢ 27.4 35.1 2
Caonsumer credit -3,989% 3,968 9,758 12,990 6,087 16,229 3.4 3.1 12.0 22.3 6.2 3
Security credit -3,208 3,307 =-2,225 4,568 -659 -69 ~2.2 2.1 6.6 2.2 -2.9 &
Open-market paper ~490 -1,819 332 198 -685 1,996 2.2 1.1 3.7 .3 -1.3 5
= Banking sector total hank 77 6,039 3,499 21,763 8,531 22,516 41.5  -12.1 6.4 28.9 58.8 6
loans n.e.c.
U.S~.~¢chartered banks 751 8,342 2,098 21,976 17,937 22,68¢% 34.3 -12.8 3.2 24,6 1.6 7
Domestic affiliates 43 =235 -105 63 35 218 .9 -.5 -.3 .6 -1.0 8
Foreign banking offices ~77 -2,068 1,506 -276 559 -3719 6.3 1.2 3.5 4.7 18.1 ¢
¢ Loans by F.B. Lbanks - - - - - - - - - - - 10
= Total bank l0ans B,€.C. 717 6,039 3,899 21,763 8,531 22,516 4.5  ~12.1 6.4 29.9 58.8 11
d¥et change in liakilitles 717 6,039 3,899 21,763 6,531 22,516 41.5  =-12.1 6.4 29.9 58.8 12
Honfinancial sectors 1,963 6,946 3,722 19,551 14,700 19,570 36.9 -8.4 10.1 36.2 56.¢ 13
Households -1,004 3,578 92 4,279 =-3,543 876 1.6 -1.2 * 2.8 4.1 14
rara business 310 2,0Mm 586 -175 557 516 1.t 2.0 3.0 2.5 2.5 15
Bonfara nomcorp. business 783 512 -u5 410 622 1,185 -1.0 -2.0 -3.6 -9 <3 16
Corporate business -2,526 -648 3,648 18,425 17,676 18,464 311 -9.1 5.2 20.9 30.6 17
Foreign 4,400 1,433 -559 ~388 -612 =-1,471 4.0 2.0 5.6 3.1 19.1 18
official instituticns 1,255 as1 ~-266 1,200 %9 -518 .3 -3 .9 .1 2.1 19
Banks 781 54 =530 ~-1,209 =1,189 468 3.1 Wt 4.2 2.7 9.5 20
Other 2,364 528 237 =379 428 -1,821 -6 .7 <5 ] 2.4 21
Pipancial sectors -1,246 -907 -223 2,212 -6,169 2,946 4.6 -3.7 ~3.7 -.3 2.3 22
Savings and loan assas. 1,003 492 2,308 515 -1,086 2,247 -.4 -.3 .2 1.4 .3 23
Fipance companies ~2,304 =-1,448 -2,58% 1,628 =5,113 651 -7 ~2.8 -2.1 7 3.4 24
Beits 55 49 50 69 30 48 4.4 -6 -1.9 -2.4 ~1.4 25
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Consuser Credit and Bank Loars N.E.C.

SEASOWALLY ADJUSTED ARNUAL RATES

Consumer Credit amd Bank Loans ¥.E.C.

Consumer Credit and Bamk Loans Not Elsewhere Classified

4

SEASOMALLY ADJUSTED ANBUAL RAIRES

#et change in liabilities (BB)
Installseat credit
Boninstallaent credit

et change in assets
Installseat credit

doafars noncorp. busisess
Noefin. corporate busimess
Cossercial banking
Savings and lcah assns.
#utual savings banks
Credit unioas
tinance coapaunies

Noainstallaent credit
Jonfars noncorp. busipess
Sontin. corporate busisess
Comaercial bankiag
Savings aad loap assps.
fAutual saviogs banks

1 1983 1984
1979 1980 1981 1982 1983 [] 1 11 111 Iv I 11
Consuaer Credit
1 45.4 6.3 26.7 21.0 51.3 26.5 45.3 48.7 84.6 78.5 130.1?
2 38.4 2.9 20.8 15.8 40.2 22.6 33.3 42.0 63.1 67.8 101.5
3 7.1 3.4 5.9 S.2 11.0 3.9 12.1 6.7 21.4 10.7 28.5
4 45.4 6.3 26.7 210 51.3 26.5 45.3 88.7 88.6 78.5 1301
5 38.8 2.9 20.8 15.8 40.2 22.6 33.3 92.0 63.1 67.8 10LS
6 s -1 -2 o1 2 o1 -2 2 -8 .1 .2
7 5 * -9 .1 1.2 1.9 2.4 -1.6 2.1 4.2 .4
8 18.2 =7.2 .6 4.9 19.5 3.6 1.8 24,9 38.1 41.5 55.6
9 1.3 1.5 2.5 3.4 5.8 6.6 5.9 4.4 6.3 Se 1 1.6
10 * 1.3 o1 o7 1.3 1.4 1.0 1.4 1.5 4.0 1.0
1 2.2 -2.5 1.9 1.3 6.2 <9 6.3 7.3 10.4 1.8 17.4
12 16.2 9.9 14.6 S.3 6.0 8.3 6.1 S.4 4.3 1.4 1.4
13 7.1 3.4 5.9 5.2 1.0 3.9 12.1 6.7 21.4 10.7 28.5
1% 1.8 .6 2.6 1.7 3.5 3.4 5.2 o1 5.2 3.4 10.0
15 1.1 <5 1.8 5 2.2 -1.0 2.2 1.6 6.0 1.5 6.0
16 1.7 .0 3.4 1.9 3.2 o1 2.8 2.8 7.2 .8 €.5
17 2.4 1.1 -1.8 7 1.7 1.1 1.5 1.6 2.4 .4 3.9
18 * 3 * -4 .S .3 3 o6 N .6 o1
Bank Loans N¥ot Elsewhere Classified

1 108.8 61.5 90.8 72.9 84.5 56.1 S2.1 75.9  153.9 168.4  189.%
2 30.6 17.8 21.5 W.6 28.7 19.1 25.9 35.4 38,2 46.0 48.1
3 19.9 -6.2 4.0 6.7 22.7 3.7 14.3 27.7 45.3 45.3 64,1
[ -9 .8 5.3 » 2.4 3.7 6.4 -4.8 4.5 15.2 ~T.6
5 2.2 1.8 .8 .3 -1.4 -3.2 -5.9 .3 3.3 -5.4 9.3
6 52.9 472.3 59.3 51.2 32.0 32.8 1.4 17.3 66.5 63.3 75.5
7 39.9 31.9 53.4 51.0 33.2 31.7 12.4 21.4 67.2 59.5 67.6
8 -1 = .t .1 =-.2 .2 -9 -.4 .3 o -9
9 13.2 15.5 5.8 .2 -9 1.0 * -3.7 -1.0 3.7 7.0
10 - - - - - - - - - - -~
1" 52.9 47.3 59.3 51.2 32.0 32.8 1.4 17.3 66.5 63.3 75.5
12 52.9 47.3 59.3 5.2 32.0 32.8 11.4 17.3 66.5 63.3 75.5
13 53.4 48.2 S58.4 49.4 32.2 34,8 18.5 4.6 64.8 86.0 61.5
14 1.9 3.6 4.3 3.5 3.9 7.9 6.0 1.6 3 -1.2 -6.1
15 2.8 - 1.8 .2 2.8 31 2.6 1.8 3.6 3.9 ~3.9
16 «6 3.4 6.2 7.3 .7 2.0 o1 2.0 2.6 1.5 2.4
17 5.9 29.1 42.9 1.5 18.9 4.1 ] 12.6 58.0 86.0 76.6
18 2.3 1.5 3.7 -6.2 4.9 17.7 4.9 -3.4 .3 -4.2 =-7.5
19 2.1 4.5 .8 * 3.0 5.0 3.4 -t.1 4.8 .6 ~241
20 -8.1 4,7 ~4.5 7 -.9 5.1 -1.3 =2.9 -4.6 -4.3 -4
21 4.2 2.3 7.3 ~6.8 2.8 7.6 2.8 6 .1 -5 ~5.8
22 -5 -9 .9 1.9 -2 -2.0 -3.1 2.7 1.7 =22.7 14.0
23 2.0 -1 -2 1.5 4.3 2.3 1.9 1.1 5.9 ~-6.8 8.9
24 -1.1 -9 -.3 .3 -8.7 -4.5 =-5.2 -4.6 ~4.5 ~-16.0 4.9
25 -1.4 -7 1.5 o1 .2 .2 2 2 .3 .3 o2
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Other Loams Other Loans
42 Open—Barket Paper aad Other Loans
UMADJUSTED WET FLONS($ BILL) UBADJUSTED NET FLOUS($S MILL)
1983 [] 1984 BILLIOES OF DCLLARS
I hod 111 v 1 11 1978 1975 1976 1977 1978

Open-Barket Papex

1 Total net issues, all types -B,496 5,172 7,145 9,963 141,684 29,515 11.7 -1.2 8.1 15.0 26.4 1
2 Cosmercial paper 4,204 5,108 4,483 5,223 16,772 20,669 8.1 “1.5 4.4 11.8 18.4 2
3 Nonfinancial corporations 2,546 -~1,618 1,127 -2,512 4,106 10,629 4.1 -2.9 1.4 1.6 2.7 23
L3 Poreign issues is O.S. 1,733 1,770 829 2,158 2,376 6,164 -2 -8 -7 6 1.0 &
H Pinancial business -75 4,952 2,527 5,581 10,290 13,876 3.8 1.1 2.2 9.6 1.6 5
[ Comsercial Lanking 431 631 1,547 848 3,377 4,520 3.5 3 -8 1.3 6.7 6
7 Finance cospanies -389 4,338 997 4,750 6,930 -628 3.6 -6 3.3 8.8 7.8 7
8 Reits -7 -17 -7 -17 -17 -16 -3.3 N | -.3 * .1 8
9 Bankers acceptances ~-8,700 64 2,662 4,740 -5,088 8,846 9.6 2 3.8 3.3 8.0 9
10 NMonfinancial business -2,772 =77 1,223 912 =203 2,478 2.5 <3 2.6 1.3 2.5 10
" Noncorporate -1,386 -39 612 456 -102 1,237 1.3 2 1.3 6 .2 11
12 Corporate -1,386 -38 611 456 -101 1,237 1.3 .2 1.3 <6 .2 12
13 Poreiga -5,928 141 1,439 3,828 -4,885 6,372 7.1 -1 1.2 1.9 5.6 13
14 Net purchases, by sector -4,496 5,172 7,145 9,963 11,684 29,515 17.7 -1.2 8.1 15.0 26.4 1
15  Households -1,873 908 -11,136 5,321 -525 5,125 -6 ~6.0 -8.8 3.9 8.1 15
16 Nonfin. corporate business 1,762 974 6,982 992 ~-1,895 4,684 8.1 3.1 5.0 -1 «2 16
17  Foreign -2,295 583 31,751 5,318 1,272 1,331 6.6 -2.6 2.7 4.8 7.9 17
18 Sponsored credit agencies 254 -354 216 263 -129 =35 -9 -1 * .2 -1.2 18
19  Monetary authority -1,480 203 919 =708 -418 - <9 .} el 4 -.9 19
20  Cosmercial basking -490 ~-1,419 332 198 -685 1,996 2.2 1.1 3.7 <3 -%.3 20
21 Ssavings ¢ loaa associations 521 398 1,383 1,406 -1,076 1,639 a2 9 -1 -.3 -4 2%
22 mutual savings tanks 22 -292 -21 1,246 78 1,326 -t IS | -8 * «2 22
23 Llife insuramce companmies 3,002 385 1,600 -1,560 3,147 1,409 1.1 -7 .4 ~.3 1.5 23
2% pPrivate pension funds 2,343 -1,065 2,847 337 3,1 3,542 1.2 1.5 t.7 S.8 7.3 24
25 Mutual funds 1,018 358 -153 -221 1,625 1,359 -8 -2 -%.1 .1 1.1 25
26  Money market funds -7,280 4,493 2,465 -2,629 6,509 9,179 +6 -1 -4 -1 2.6 26
Otker Loans
1 Pinance co. loans to business 1,520 3,152 2,214 9,969 7,030 3,680 4.8 3.7 8.6 13.8 1.8 1
2 Liab.: Noncorporate business 238 516 180 2,179 357 502 ~1.0 -1 .2 * * 2
3 Bonfin. corp. busimess 1,290 2,636 2,038 7,790 6,673 3,178 5.8 3.8 8.4 13.5 1.5 3
4 U.S. Government loans 2,080 2,907 2,208 1,332 2,511 2,391 5.6 6.9 7.5 5.8 12.8 &
5 Liab.: Households 140 122 316 184 200 150 <5 5 «5 5 -8 5
6 Fara business =255 578 -1 -169 -100 400 -1 -8 | 1.3 3.5 6
7 Ronfarm acncorp. bus. 855 694 719 481 400 400 5 .5 1.8 1.9 4.1 7
8 ¥onfin. corp. business -44 343 -273 -477 200 150 1.5 .2 .2 * 1.7 8
9 St.¢local governsents 282 317 353 197 50 100 7 o2 2.9 -2 -1.6 9
10 Foreign 1,102 853 1,208 1,316 1,761 1,191 1.6 2.8 3.3 3.0 3.9 10
1 Spons. credit agemcies - - - - - - 7 9 -8 -t -4 N
12 sponsored credit agemcy loans =-6,068 -510 -285 7 -719 8,939 9.3 ~2.4 -3 6.5 15.0 12
13 Liab.: Households (SLMNA) -22 555 653 266 190 856 - - - o1 «4 13
14 Farm business (PICB) -990 870 -20 -1,209 -541 798 1.7 1.1 1.3 1.4 1.5
15 Roncorp. business (BC) 929 =712 12 623 977 -966 t.0 .4 1.0 -6 <7 15
16 S+l assns. (FBLB) -5,985 -1,223 -931 1,09t -1,385  ¢,251 6.7 -4.0 -2.0 4.3 12.5 16
17 Policy loans (BB liability) 454 280 w7 205 197 i8S 2.7 1.6 1.4 1.7 2.6 17
18 Asset: U.S. Governament -12 -4 -2 2 6 9 . * * * * 18
19 Life insurance cos. 466 284 149 203 191 176 2.7 1.6 1.8 1.7 2.6 19
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Other Loans Gther Loams
Open—Market Paper and Other Loans 43
SBASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED AENUAL RAIES
) 1983 | 1984
1979 1980 1981 1982 1963 1 I i1 IiI Iv 1 11

Open-Market Paper

1 40.3 20.6 54.0 5.4 17.8 «21.3 5.3 31.3 55.8 43.3 102.3 Total net issues, all types 1
2 28.7 12 39.5 -4.9 19.0 1.5 3.4 19.9 45.2 56. 1 64.8 Commercial pager 2
3 9.0 4.0 18.7 =5.6 =5 -5.6 ~11.8 1.5 .1 -1.6 37.6 #onfinancial corgorations 3
4 1.7 2.4 3.9 1.9 6.5 6.9 7.1 3.3 8.6 9.5 28.7 Foreign issues in U.S. 4
S 18.0 4.8 20.9 -1.2 13.0 6.2 8.2 15.0 22.5 48.2 2.5 financial business 5
6 4.5 5.6 7.0 1.4 3.5 1.7 2.5 6.2 3.4 13.5 18.1 Comsercial banking 6
7 13.3 =5 13.9 -2.5 9.6 4.5 5.7 8.9 19.2 38.7 ~15.5 Pinance compapies 7
8 .1 -2 * -.t -al -1 -1 -1 -.1 =1 -t Beits 8
9 11.6 9.4 14.5 10.3 -1.2 -208.8 1.8 1.8 10.6 =12.8 37.5 Bankers acceptances 9
10 2.1 1.7 4.5 1.5 -7 -5.1 1.3 5.7 -8.7 6.7 12.0 Nonfinancial busi.ess 10
" 1.0 .8 2.2 7 -l «2.6 «6 2.8 -2.4 3.5 6.0 Noncorporate "
12 1.0 -8 2.2 7 -4 -2.6 «6 2.8 -2.4 3.4 6.0 Corporate 12
13 9.5 1.7 10.0 8.8 -5 -23.7 -6 5.8 15.3 =19.5 25.5 Foreign 13
"% 40.3 20.6 54.0 Se.4 17.9 -21.3 5.3 31.3 55.8 43.3 102.3 Bet purchases, by sector "
15 6.6 -8 -7.3 -8.0 ~6.8 -18.3 -17.6 ~=18.4% 27.3  =%3.17 -3.4 Households 15
16 1.9 -2.3 10.0 7.9 10.7 12.8 6.9 14,5 8.4 -8 21.3 ¥onfin. corporate kusinmess 16
17 6.9 L) .8 -5 S.4 -3.7 2.0 4.6 18.4 1.0 S.1 Poreign 17
18 -1 * .3 -3 4 1.0 =1.4 -9 1.1 -5 -1 Sponsored credit agencies 18
19 ) .1 -6 1.3 -t.t -3.8 1.3 1.4 -3.2 -7 .0 Honetary authority 19
20 2.2 1.8 -8 o3 -1.8 -3.2 -5.9 3 3.3 -5.4 9.3 Commercial banking 20
21 -7 1.5 1.2 2.7 3.7 1.6 2.2 5.3 5.7 -4.5 7.2 savings + loam associatioans 21
22 1.t -3 1.3 .2 1.0 -5 -.8 .2 4.5 -5 6.3 ®Butual savings banks 22
23 1.6 2.2 T.4 4.2 3.4 8.5 2.9 1.8 -4 9.0 7.5 life imsurance cospanies 23
24 3.5 -1 1.3 -1.5 4.5 9.4 -4.3 M 1.3 15.0 14.2 Private peasion funds 24
25 -2 .2 -1 -6 1.0 4.1 1.8 =6 -~ 6.5 5.4 mutual funds 25
26 15.6 12.3 38.8 -3 -3.0 =29.1 18.0 9.9 ~10.5 26.2 28.7 Honey market funds 26
Other Loans
1 10.1 3.4 9.5 ~1.4 16.9 7.5 10.3 17.9 31.7 29.7 1¢.3 Finance co. loans to business 1
2 e .4 -8 -9 3.1 1.6 -8 4.1 5.9 2.0 «7 Liab.: MNoncorporate busimess 2
3 10.2 3.1 8.7 -5 13.8 5.9 9.5 13.8 25.8 27.7 11.6 ¥onfin. corp. busimess 3
. 12.4 16.% 19.1 13.6 8.5 7.9 8.5 9.2 8.4 9.8 6.5 U.S. Goverament loans 4
5 1.1 1.0 1.5 1.6 .8 6 5 1.3 .7 -8 +6 Liab.3 Households 5
[ 3.8 2.6 3.4 2 * -t.3 -8 -1 2.4 =6 -1.5 Para business 6
7 3.0 4.2 5.6 4.6 2.7 3.4 2.8 2.9 1.9 1.6 1.6 Nonfarm nomncorp. bus. 7
8 1.2 1.5 1.2 1.3 -5 -2 1.4 -1.1 -1.9 .8 .6 Nonfin. corp. business 8
9 .2 -9 1.2 1.0 1.1 1.0 1.3 1.4 8 .2 ) St.¢local goverpments 9
10 2.9 4.7 8.2 8.5 4.3 “i 3.4 4.8 4.5 7.0 4.8 Foreign 10
12 -6 1.2 1.9 -8 - - - - - - - Spons. credit agencies 11
12 15.2 1.6 19.9 -8 -6.1 -15.0 ~10.8 -2.7 4.2 6.8 25.8 Spomsored credit agency loans 12
13 . 1.1 2.2 1.6 1.5 -1 2.2 2.6 1.1 .8 3.4 Liab.: Households {SLHA) 13
14 3.3 1.9 .8 -8 ~-t.3 -2.9 2.3 -1.2 1.1 -7 -3.1 Farm bosiness (FICE) U
15 2.1 1.5 ~ed “e8 -9 .3 .2 1.1 «7 1.2 -5 Boncorp. businmess (BC) 15
16 9.2 7.1 16.2 .8 -7.0 -13.3 ~-10.9 -5+3 1.3 5.5 25.9 S+1 assns. (FBLB) 16
17 4.7 6.7 T.4 4.2 1.1 1.8 .1t 6 -8 .8 -7 Policy loans (BH liakility) 17
18 * .1 .1 * * * * * * * * Asset: 0.S. Goverument 18
19 4.7 6.6 7.3 4.3 w1 1.9 1.1 .6 .8 -8 7 Life imsurance cos. 19
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Security Credit, Trade Credit, and Taxes

Security Credit, Trade Credit, and Taxes

Security Credit, Trade Credit, and Taxes Payable

44
UNADJUSTED MET FLCWS($ #ILL)

UNADJUSTED NBT PLOWS ($ BILL)

1983 1 1984 BILLIONS OF DCLLABS
I 1I 111 v 1 I1 1974 1975 1976 1877 1978
Security Credit
1 Net change in liabilities -173 11,348 510 12,215 -819 3,323 -4.8 3.7 12.7 2.2 1.2 1
2 Households 2,252 7,476 2,751 6,731 =350 1,720 -1.8 -7 4.8 1.3 1.2 2
3 Foreign - - - - - - * ot - - - 3
& Brokers and dealers ~2,425 3,872 =~-2,24% 5,484 -469 1,603 -2.9 2.9 7.9 .9 * 4
5 From coasercial tapks -2,806 3,068 =3,071 3,731 -820 232 -1.8 2.3 6.0 1.8 -2.5 5
6 From foreign Lanking off. =420 -192 499 592 25 =169 -1 =1 -8 «5 .1 6
7 Customer credit kalances 801 996 I3 1,161 326 1,540 -1.0 .6 1.5 -1.0 2.5 17
8 Net change ir assets -173 1,348 510 12,215 -819 3,323 -4.8 3.7 12.7 2.2 1.2 8
9 Households 801 996 331 1,161 326 1,540 -1.0 -6 1.5 -1.0 2.5 9
10 Coamercial banking -3,204 3,307 =-2,225 4,568 =659 -69 -2.2 2.1 6.6 2.2 -2.9 10
1" Brokers and dealers 2,230 7,045 2,404 6,486 -486 1,852 -t.6 1.0 4.6 1.0 1.6 11
12 Poreign - - - - - - * -1 - - - 12
Irade Credit
1 Net change in liabilities -3,521 18,834 20,632 2%,766 13,741 19,983 35.2 12.4 19.3 2841 59.0 1
2 Households 3,034 2,923 -=2,103 =-2,090 413 398 1.0 .1 1.2 1.2 1.5 2
3  Pars business 161 91 236 270 348 418 2 <5 .8 <9 1.6 3
4 Nonfars nomcorp. busimess -244 82 323 52t 638 917 .3 1.1 2.2 1.2 3.1 4
{Payables less receivables)
S  Fonfim. corporate business -6,083 14,732 20,588 21,804 11,355 17,85% 28.7 6.3 10.3 2241 49.1 5
6 State and local governments 192 170 187 243 238 238 1.8 1.3 -5 -7 1.7 6
7 Poreign 80 -213 219 156 150 376 Ja 7 -3 .5 -3 7
8 U.S. Government -661 1,049 1,182 862 601 =215 ~.8 1.4 4.1 1.6 2.3 8
9 Net change in assets 10,147 20,190 26,299 5,218 28,745 19,531 35.7 9.3 23.8 384 63.2 9
10 Nonfin. corporate Lbusimess 9,657 15,486 26,268 6,172 28,829 1€,103 32.3 5.8 18.7 36.1 56.0 10
1" Foreign -3,708 589 1,722 -89 801 383 1.8 1.6 3.4 1.7 3.0 1
12 U.S. Govermsent 3,687 3,6t4 -2,188 -1,353 -985 545 1.0 1.2 .5 -8 2.7 12
13 Other insurance companies SN 501 497 488 500 500 -5 -6 .2 1.3 1.5 13
14 Discrepancy -13,668 -1,356 =5,667 16,588 =-15,004 452 -l 3.0 ~4.4  =10.2 -4.2 14
Profit Tazes Payable
1 Net change in tazes payakle 1,108 ~3,818 4,890 3,187 4,519 -£,381 1.2 -2.7 8.0 --6 5.2 1
2 ¥onfin. corporate Lusiness 1,084 ~3,818 4,916 3,172 4,540 -5,342 1.1 -2.4 7.5 -1.5 4.3 2
3 Commercial banks -19 -14 -22 -1 - -3 -1 -3 - .2 «.1 3
4 Savings + loan associations -11 -6 -17 -13 -12 -14 o1 .t .2 .2 .2 &
5 Life imsurance cosranies -3 -5 -24 -26 =25 -36 * -1 o1 o .3 5
6 Other insurance companies -1 -2 -8 -7 -7 -9 * * 1 A | .1 6
7 Finance cospanies -2 -1 -3 -2 2 2 - - .1 .17
8 Brokers and dealers 56 28 48 77 21 21 -.1 * I ] -1 s 8
9 Fet change in taxes receivable -1,062 -3,591 6,187 3,123 2,498 -5,494 -4 -7 7.9 -8 3.7 9
10 State and local governsents -2,818 ~1,491 3,146 3,089 -1,171 -282 .7 -6 2.2 1.8 <8 10
1" U.5. Governaent 1,756 ~2,100 3,041 1,034 3,669 -5,212 -.2 -2.3 5.6 -1.4 2.8 1
12 Discrepancy 2,166 177 -1,297 -936 2,021 113 7 -1.0 .2 -1.0 1.5 12
Proprietors' Egquity in Noncorporate Business
t Total household investaeant -9,012 -17,576 -19,755 -18,681 -9,221 -18,551 ~18.0 -15.3 -24.9 -25.0 -24.6 1
2 Para besiness -3,536 =-9,488 -7,195 - 852 -3,856 -5.7 -8 =7.8 ~5.8 ~8.3 2
3 Bonfarm noncorp. business ~=5,476 -86,088 -12,560 -17,906 -10,073 -14,695 -12.3 =-14.4 -17.2 ~19.2 ~16.4 3
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Security Credit, Trade Credit, and Taxes

SEASONALLY ADJOSTED

ANNOAL RATES

Security Credit, Trade

Credit, and Taxes Payable

Security Credit, Trade Credit, and Taxes

45
SEASONALLY ADJUSTED ANNUAL RA21S

[} 1983 1984
1979 1980 1981 1982 1983 H I 11 III Iv 1 1z
Security Credit
] 2.1 12.5 -9 6.5 23.9 15. 8 38.5 6.1 35.1 14.5 6.0 Bet chamge in liabilities 1
2 1.0 6.5 -1.6 3.3 19.2 9.0 29.9 11.0 26.9 -t.8 6.9 Bouseholds 2
3 - - - - - - - - - - - Foreigna 3
4 1.1 6.0 2.5 3.2 4.7 6.8 8.6 -4.9 8.2 15.9 -.9 Brokers and dealers 4
5 -7 1.2 4.0 4 <9 3.7 5.7 =7.7 2.0 12.7 -6.2 Prom cosmercial banks 5
6 * -8 -6 “.5 <5 -1 -1.0 1.5 1.5 1.9 ~.8 Pros foreign banking off. 6
7 1.8 5.2 -2.1 3.3 3.3 3.2 4.0 1.3 3.6 1.3 6.2 Customer credit balances 7
8 2.1 12.5 .9 6.5 23.9 15.8 38.5 6.1 35.1 4.5 6.0 Bet change in assets 8
9 1.8 5.2 -2.1 3.3 3.3 3.2 4.0 1.3 8.6 1.3 6.2 Households 9
10 -.9 -8 5.3 . 2.4 3.7 6.4 -4.8 4.5 15.2 =746 Comsexrcial banking 10
" 1.t 6.5 -2.3 3.2 18.2 8.9 28.2 9.6 25.9 -1.9 7.4 Brokers and dealers 1"
12 - - - - - - - - - - - Foreign 12
Trade Credit
1 60.9 47.2 30.7 ~7.8 57.7 16.8 76.7 66.7 70. 93.3 76.7 ¥et change im liabilities 1
2 1.7 2.3 2.7 2.4 1.8 12,1 "7 -8.8 -8.4 1.6 1.6 Households 2
3 1.2 1.0 .1 -6 «8 -6 <4 -9 1.1 T8 1.7 Fars business 3
4 <1 -9 -t ! ~2.4 7 ~1.0 3 1.3 2.1 2.6 3.7 donfarm noncorp. business L]
{tayatles less receivables)
5 53.8 39.6 26.0 =7.2 51.0 6.6 60.0 66.9 70.7 83.7 68.0 ¥onfin, corporate business 5
6 1.6 2.0 1.1 -9 <8 .8 - -7 1.0 1.0 1.0 State and local goveranments 6
7 1.5 1.7 .2 -2.7 .2 «3 -9 9 -6 +6 1.5 Poreign 7
] 1.0 .4 -7 .7 2.8 -2.7 4.5 4.3 3.6 2.5 -7 0.5. Governament 8
9 74.0 56.7 26.1 -8.9 61.9 17.8 82.3 13.0 4.3 93.7 75.6 Wet change in assets 9
10 69.4 47.4 20.8 =119 57.6 15.8 63.5 72.9 78.1 92.4 69.9 lonfin. corporate Lbusiness 10
1" .2 3.6 * .1 -1.5 -14.8 2.4 6.9 -8 3.2 1.5 PForeign "
12 2.4 3.8 2.5 4.8 3.8 4.7 4.5 -8.8 =5.4 -3.9 2.2 0.S. Government 12
13 1.9 2.0 2.6 2.1 2.0 2.0 2.0 2.0 2.0 2.0 2.0 Cther imsurance companies 13
1% -13.0 -9.5 4.6 =-2.9 -4.1 -1.0 ~5.6 ~6.3 =3.6 -4 1.1 Discregancy %
Profit Taxes Payable
1 2.8 -3.1 -8.4 -1 5.8 -1.0 19.8 3.8 N 13.1 10.8 Net change in taxes payable 1
2 2.5 -1.7 ~6.8 =14.1 5.8 -1.0 19.8 3.9 -8 13.2 1.0 Nonfin. corporate Lusimess 2
3 5 =<5 -l -1 ~1 -1 -1 -1 hd * *  Commercial banks 3
L] -.2 -3 -.3 * * * * .1 * * -.1 Saviags + loan associations &
S * -l -5 » LS | * * -1 -1 -1 -+2 life ingurance coapanies 5
6 * o2 -2 * * * * * * * * Gther insurance cosgavies 6
7 -.1 -2 -2 * * * * * - * * Finance companies 7
8 .1 .2 * -2 -2 .2 .2 .2 .2 .1 «2 Brokers and dealers 8
9 1.0 -3.8 -9.0 ~18.0 5.7 -1.8 20.8 3.5 -4 12.7 11.3 Net change im taxes receivable 9
10 1.5 1.1 1.0 -1.4 1.9 -1.2 1.9 3.1 4.0 5.9 6.8 State and local governaents 10
11t -.5 -4.8 ~=10.0 -12.6 3.7 “.6 18.6 -4 -3.5 6.8 4.5 D.S. Government "
12 1.8 -6 7 -1 «? .8 L 3 * o4 -+5 Discrefpancy 12
Proprietors' Equity in Honcorporate Business
1 -25.1 -44.4 -26.8 —=28.6 -65.0 -35,2 =56.6 -88.% ~79.9 «36.6 =-59.3 Total household investment 1
2 -9.6 =-16. 4 =7.9 -12.5 =~21.0 -16.2 =22.0 -27.5 -18.3 1.0 1.0 Fars business 2
3 ~15.5 ~28.0 =18.9 ~=16.1 ~44.0 -19,0 ~34.6 ~60.8 <-61.6 ~37.6 -=60.3 d¥onfaram noncorp. business 3
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Miscellamecus 1

46

siscellaneous Pinancial Claias

Siscellapeous 1

O¥ADJUSTED BET FLONS($ AMILL)

URADJUSTED NET FLONS($ MNILL)

1983 ] 1984 BILLIGNS OF DOLLABS
I pe s 111 Iy 1I 1974 1975 1976 1977 1978
1 Net change iam liabilities 24,056 19,335 19,203 11,167 30,346 27,920 32.5 37.8 51.7 45.1 71.8 1
2 Households 150 14 two 149 158 151 o7 «7 .6 .9 1.1 2
3 Nonfin. corporate business 2,305 3,327 3,322 2,3A5 1,862 4,038 4.8 2.6 4.3 3.7 7.9 3
4  Foreigm 9,762 ~-1,599 1,645 374 9,355 -1,363 10.2 15.6 16.3 8.4 20.1 4
5 U.S. Governsent 1,753 -695 517 438 7,409 1,192 * -7 .9 -.9 -3 5
6 Total finmance 10,086 18,157 13,579 7,661 11,370 23,906 16.8 19.3 29.5 33.0 43.0 6
7 Sponsored credit agencies S8 92 95 -480 -764 3,25% N ) 1.7 2.0 L 4.6 7
8 Bonetary authorities -815 91 460 -214 14 -224 -3 -l 1 * -4 B
9 Comsercial banking 2,489 6,191 1,198 =2,235 2,933 4,217 7.7 2.1 3.8 6.7 2.9 9
10 Savings + loan assns. 1,350 3,571 2,514 2,269 10386 3,139 -1 7 11 1.2 -.3 10
1 Butral savings banks -392 411 1,803 578 303 2,733 -3 -1 .1 ) 1.4 11
12 Life insurasce compaaies 2,138 2,326 2,816 2,372 2,351 2,373 2.6 3.3 3.9 4.6 4.8 12
13 Gther insurance coapanies 2,894 3,032 3,077 3,028 3,002 2,999 4.9 6.2 10.3 12.6 .1 13
15 Finance coampanies 2,368 2,443 2,016 2,543 2,185 5,415 -6 46 8.4 6.6 5.3 W
15 Beits - - - - - - -8 1.3 .2 -5 -1 15
16 Net change in assets 18,218 16,495 19,948 14,510 26,759 25,150 3t.6 3.9 46.9 36.9 59.7 16
17 Households 1,772 1,810 1,825 1,817 1,818 1,824 2.7 3.8 5.5 6.9 6.6 17
18 Fara business 347 349 377 375 345 349 .8 -9 1.5 1.7 2.0 18
19  Nonfarm noncorp. business 576 564 609 538 591 589 1.0 .3 2.1 2.6 3.0 19
20 Nonfin. corporate Lbusiness 5,190 4,223 4,653 5,189 1,847 1,256 13.3 14.9 18.3 2.5 18.5 20
21 Foreign 4,837 377 4,907 161 5,137 1,027 2.7 1.7 8.8 -4.3 7.6 21
22 U.S. Governsent 129 396 25 189 329 15 * -7 1.0 7 .8 22
23 Total fimance 5,367 8,776 7,552 6,22t 10,892 19,990 1.1 8.7 9.8 7.7 21.2 23
24 Sponsored credit agencies 594 360 =226 330 871 360 -1.6 1.0 -5 1.0 <5 24
25 Monetary authority 99 -121 532 L1 Y] 24 751 1.8 * .2 -6 +5 25
26 Commercial banking 4,000 4,917 1,627 -1,506 3,703 9,395 6.5 2.0 6.1 3.5 1.8 26
27 Savings and loan assas, -1,180 1,697 3,421 4,906 3,328 8,610 2.3 2.1 2.9 1.8 5.1 27
28 Mutual saviags banks a3y 83 612 788 633 -719 -5 6 -4 -3 <7 28
29 life imsurance comganies 1,675 1,498 1,839 1,51 1,552 1,567 1.4 1.7 1.5 2.5 2.4 29
30 Private pension funds - - - - - - - - - - - 30
31 Beits 49 124 124 149 =22 =51 N 1.2 -.3 -.8 -3 3
32 Bouney market funds =20t 218 23 ~395 403 17 -t * * -1 <5 32
33 Unallocated, met 5,838 2,880 =745 -3,383 3,387 2,770 -9 5.5 4.8 8.2 2.1 33
(i) Poreign claiss
Direct foreign imvestment by U.S. corps.
34 Liab.s PForeign 1,292 2,040 4,338 1,162 8,846 595 8.9 14.0 1.6 1.5 15.7 34
35 EBquity ¢ intercospany accts. -820 -830 933 359 =1,113 ~=2,405 1.2 6.0 3.9 5.1 4.4 35
36 Betained earniags 2,112 2,870 3,405 703 5,959 3,000 7.8 8.0 7.7 6.4 11.3 36
Direct foreign investmeant im 0.S.
37 Liab.: JMonfinan. corp. bus. 2,305 3,327 3,322 2,345 1,862 4,03¢ 4.8 2.6 4.3 3.7 7.9 37
38 Eguity ¢ intercompamy accts. 2,809 3,054 2,823 1,656 912 3,034 3.7 1.4 2.7 2.1 5.3 38
39 Retained earnimgs =104 2713 499 689 950 1,000 .1 1.2 1.7 .6 2.6 39
U.5. Govt. eg. is IBBD, etc.
40 iLiab.: Poreigm 52 359 65 20 87 102 <6 7 1.1 .7 +6 40
vonofficial foreign curreacy
41 Asset: U.S. Governmeat 77 37 -840 -22 242 3 -6 * -1 * PRI
Liab.: Poreign
{B) Claims on Federally related ageacies
Postal savings Deposits
42 Asset: Households - - - - - - - - - - - 42
Liab.: U.S. Government
Deposits at Federal Home Loan Banks
43 Liab.: Sponsored credit ags. ~-950 =699 =643 ~599 =940 1,450 6 -3 1.2 .3 2.1 43
Asset: S+l associations
84 Federal Reserve Pank stock 34 28 25 19 34 42 .1 * -1 * * 44
Asset: Comsercial Lanks
45 Bquity in spcnsored credit ag. -20 79 -25 179 227 29 .8 .8 .5 .8 1.3 45
46 0.S. Goversment - - - - - - - - - - 46
Private:
47  Pars business (FICB + FLB) 15 12 38 37 8 11 .2 -2 .2 .2 .3 47
48 Nonfara moncorporate {BC) 10 -34 - - -1 -1 * * .1 * -1 48
49 Noafin. corp. bus. (FPNMA) 3 4 - 2 1 - * s * .1 * 49
50 S+l associatioms (FHLB) -48 97 -63 140 219 207 5 P -2 -4 +8 50
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HMiscellaseous I Miscellamecus I
8iscellaneous Financial Claims P
SEASOWALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANWUAL RATES
1 1983 1984
1979 1980 1981 1982 1963 ] I 111 v 11
1 91.8 66.7 104. 6 90.6 73.8 69.2 64.7 80.9 80.2 94,0 99.9 Met change in liabilities 1
2 1.3 1.2 1.8 -8 6 -6 <6 6 - -6 -6  Households 2
3 11.9 16.9 231 4.9 1.3 9.2 13.3 13.3 9.4 7.4 1641 ¥onfin. corporate business 3
L3 27.6 14.7 19.1 15.8 10.2 13.6 -8.6 15.0 16.7 9.2 -2,3 FPoreign 4
5 -1.3 -1.9 1.0 .2 2.0 7.0 ~2.8 2.1 1.8 29.6 4.8 U.S. Governsent 5
6 52.3 35.8 59.5 59.4 49.7 38.8 58.2 49.9 51.8 ¥7.¢ 80.7 Total fipance 6
7 5.7 3.6 4.7 5.9 .2 2.6 2.1 -1.9 -3.7 =<5 15.1 Spensored credit agencies 7
8 <9 =11 3 -1 -$ =-3.1 -6 1.3 -7 .3 =.5 Honetary auwthorities 8
9 13.2 7.4 17.4 14,1 7.6 4.0 15.5 5.0 6.0 7.1 8.2 Comsercial bamkimg 9
10 1.4 9 2.6 13.0 9.7 7.9 1.7 1.0 12.2 9.3 4.8 Saviags ¢+ loan assns. 10
13 1.2 -8 2.6 =.3 2.4 -2.1 ..t 4.4 6.3 .8 9.9 Auteal savisgs Lanks 11
12 5.3 3.8 8.2 1.0 9.2 8.5 9.3 9.7 9.5 9.4 9.5 Life insurance companies 12
123 14.7 12.4 10.8 10.6 12.0 1.6 12.1 12.3 12.1 12.0 12.0 Other ipssrance companies 13
14 10.1 7.9 12.9 9.0 9.4 9.5 9.8 8.1 10.2 8.7 21.7 Pivance cospanies 14
15 * -1 * - - - - - - - - Reits 15
16 76.2 76.4 102.0 85.6 69.2 67.0 69.9 76.5 63.4 100.5 107.7 Met change in assets 16
17 7.2 S.6 6.1 6.8 7.2 7.1 7.2 1.3 7.3 7.3 7.3 Households 17
18 1.9 1.9 1.7 1.7 1.4 1.4 1.4 1.5 1.5 1.4 t.4  Fars business 18
19 3.0 2.6 2.1 2.1 2.3 2.3 2.3 2.4 2.4 2.4 2.4 donfara noncorg. business 19
20 34.6 32.3 21.6 12.6 19.2 18.2 20.% 19.8 18.4 27.0 8.7 Bonfin. corporate business 20
21 6.8 18.4 21.3 1.2 10.3 9.2 9.3 15.4 7.2 10.0 15.1 FPoreign 21
22 .8 .5 -9 1.6 7 5 1. o1 -8 1.3 «5  0.S. Governasent 22
23 21.9 17.¢ 48.2 53.7 27.9 28.3 27.6 29.9 25.9 $1.2 72.3 Total finance 23
24 - 1.3 .7 1.4 1.1 2.6 2.4 - . 3.7 2.2 Sponsored credit agencies 24
25 -2 «5 -5 * 1.0 -8 -5 2.1 1.8 N ] 3.0 Jopetary auvthbority 25
26 10.1 7.3 28.0 m.3 9.0 15.8 9.2 6.7 4.4 15.0 27.1 Caosaercial banking 26
27 6.5 4.1 8.2 27.3 8.8 1.8 8.8 13.2 1.5 217 36.5 Savings and loan assus. 27
28 .5 1.0 1.1 2.7 1.8 1.6 3 2.3 3.0 2.9 -2.9 #utoal savings banks 28
29 3.5 3.6 7.3 8.1 6.1 6.7 6.0 5.8 6.0 6.2 6.3 Life insurance cospanies 29
30 - - - - - - - - - - - Private pension funds 30
31 .3 -1.0 -4 -9 -4 .2 -5 5 6 ~ol -.2 Reits N
32 N o4 1.9 =11 -l -8 8 1 -1.6 1.6 3 Bomey market fuads 32
33 15.6 =11.7 2.6 5.0 4.6 2.2 -5.1 4.4 16.9 -6.5 =7.8 Onallocated, net 33
{d) Poreigm claims
Direct foreign investmsent by 0.S. corgs.
34 26.6 219 13.0 4.8 8.8 4.9 7.0 14.5 8.9 18.7 1.4 Liab.: Poreign 3
a5 7.6 4.9 “e5 -2.0 -3 -3.6 -84 -9 6.1 =5.1 =10.6 Bquity ¢ intercoapany accts. 35
36 19.0 17.0 13.5 6.4 9.1 8.4 1.5 13.6 2.8 23.9 12.0 Betained earnings 36
bdirect foreigna investaent in 0.S.
37 n.9 16.9 23.1 4.9 n.3 .2 13.3 13. 9.4 7.4 16.1 Liab.: Monfipan. corp. bus. 37
38 7.9 10.7 19.4 16.2 9.9 9.6 12.2 1.3 6.6 3.6 12.1 Bquity + intercoapany accts. 38
39 3.0 6.2 3.8 -t.3 1.4 - 1.1 2.0 2.8 .8 4.0 Retained earnings 39
U.S. Gevt. eq. ia IERD, etc.
40 -8 -7 1.1 .3 .7 .2 .4 -3 -8 -3 8 Liab.z Foreignm 40
Wonofficial foreignm currency
L 2] * -2 -2 -4 .1 -3 ! -2 -t 1.0 -1 Asset: U.S. Governsent 41
Liab.: Poreign
{B) Claims on Pederally related agencies
Postal Savings Deposits
§2 - - - - - - - - - - = Asset: Housebolds 42
liab.: U.S. Governsent
Deposits at Federal Home lcab Banks
43 3.0 .8 1.8 2.8 -2.9 -2.4 -.8 -4.6 -3.7 ~2.2 8.2 Liabk.: Sponsored credit ags. 43
Asset: S+l associatioams
4 .1 <1 -1 .1 -1 ot N | .1 -1 -1 «2 Pederal Beserve Bank stock 44
Asset: Commercial banks
45 1.6 7 1.4 -9 .2 <1 -1 .2 -4 1.3 «5 Equity ia spomsored credit ag. 45
46 - - - - - - - - - - U0.S. Goveranment 4
Private:
47 4 6 +6 ) o1 1 * .2 1 * * Para business (FICB ¢ PLB) 47
48 1 .1 1 * * . -1 - * * ¥onfara noncorporate {BC) 48
49 o * | » * * - * * - ¥onfin. corp. tus. (FNMA) 39
S0 1.0 * .7 N} -1 . .2 . | «3 t.2 «5 S+l associations {(FHLB) 50
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Miscellaneous IIX

48

UNADJUSTED SBET PLONS($ BILL)

NMiscellaneocus 1I

Miscellaneous Financial Claias (Coatioued)

UNADJUSYED NET FLONS ($ BILL)

1983 ] 1984 BILLIONS OF DOLLARS
1 11 IIx v 1 11 1974 1975 1976 1977 1978
(€) Life imsurance claias
Deferred and unpaid premiuas
1 Liab.: Households 150 s 140 149 150 151 .7 -7 .6 -9 1.1 1
Asset: Life insurance
Life company reserves
2 Liab.: Life imsurance cos. 720 804 834 81 803 810 1.4 1.7 .9 2.7 2.7 2
3 Accident and health 402 449 867 457 456 464 <7 «7 «? 1.4 1.3 3
4  Policy dividend accum. 318 355 367 354 347 346 .7 1.0 1.2 1.4 1.4 4
Asset: Households
{D) donmlife insurance claias
5 Liab.:z Other insuramce cos. 2,894 3,032 3,077 3,028 3,002 2,999 4.9 6.2 10.3 12.6 W.1 5
6 Asset: Howsseholds 1,052 1,006 991 1,006 1,015 1,018 1.2 2.1 3.6 4.2 3.9 6
? Para business 332 337 339 338 337 338 5 -7 1.3 1.5 1.2 7
8 Nonfars noncorp. bus. 566 598 609 598 592 590 1.0 1.2 2.1 2.5 2.9 8
9 Nonfin. corp. busimess 944 1,091 1,138 1,086 1,058 1,057 2.1 2.2 3.4 4.4 5.6 9
{B) Intercorporate claims
Corporate parent investment im
10 finance companies 1,280 1,232 797 1,206 8t 3,958 -7 3.4 6.4 -5 2.7 10
Asset: Domestic bank affiliates
{F) Onallocated assets ¢ liabilities
11 Net total (liab. less assets) 5,838 2,840 =745 -3,343 3,387 2,770 -9 5.5 4.8 8.2 12.1 1%
12  Met change in liabilities 16,222 8,951 7,313 2,678 19,022 13,553 9.6 7.5 13.8 12.3 23.6 12
13 Foreign 8,341 ~-%,035 =-2,718 -977 4,180 -2,073 1.3 -9 3.7 -3.8 3.6 13
1% Y.5. Goveramsent - - - - - - 1.7 -6 ] -1 -
15 U.S. Govt.-without levels 1,753 -695 517 438 7,409 1,192 -1.7 el 1.3 -3 -.3 15
16 Sponsored credit ageacies 1,028 712 763 -60 =51 1,587 -1.0 1.1 <3 4 1.3 16
17 Monetary authority -84 63 435 -233 -20 -266 -3 =-.5 * * -4 17
18 Commercial bankiag 2,489 6,191 1,198 =-2,235 2,933 4,217 1.7 2.1 3.4 6.7 12.9 18
19 Commercial baaks 2,469 5,715 -1,868 =-5,376 1,219 3,070 5.5 <1 1.7 5.4 12.4 19
20 Bank affiliates -66 398 324 452 75 251 5 .2 .9 -.J -2.4 20
21 Poreign banking offices -773 -810 1,834 1,759 6686 -78 1.6 <7 .3 .7 2.3 2%
22 Paaks in D.S. fposs. 859 888 908 930 953 974 <1 Lt ] -8 .6 22
23 Savings and loan assbs. 1,350 3,57% 2,514 2,269 1,346 3,138 - 7 .1 1.2 -.3 23
24 Sutual savings banks -392 411 1,803 578 303 2,733 3 -1 o1 -4 1.4 24
25 Life insurance companies 1,418 1,522 1,582 1,561 1,548 1,563 1.1 1.6 2.0 1.8 2.1 25
26 Pinance companies 1,088 1,211 1,219 1,337 1,378 1,461 ~al 1.2 2.1 7.1 2.6 26
27 Reits - - - - - - -8 1.3 .2 -.5 -.1 27
28  Bet change im assets 10,384 6,11t 8,058 6,021 15,635 16,783 8.7 2.0 9.0 4.1 1.4 28
29 Sonfin. corporate besiness 2,951 1,088 -823 2,899  1,5N2 -396 2.2 -4 3.2 5.5 -2.8 29
30 Poreign 2,532 -2,950 1,585 =~2,184 3,875 -3,007 -2.0 -9 4.4 -8.1 -.3 30
31 Sponsored credit agencies 594 360 -226 330 871 360 -t.6 1.0 -5 1.0 «5 31
32 Monetary authority 99 -121 532 482 24 51 1.8 » -2 ~ab .5 32
33 Coasercial banks 2,056 3,878 ~21 =5,312 2,069 3,448 4.6 -2.5 -.7 3.7 6.9 33
34 Foreign banking offices 463 -486 604 2,317 528 1,676 1.4 -6 -8 .3 2.0 34
3s Banks in U.S. possessions 167 265 222 264 261 275 Y] -6 -t * +1 35
36 Savings and loan assas. =182 2,299 4,127 5,365 4,049 6,953 1.1 .8 1.5 1.2 2.3 36
37 #gutual savings banks 331 83 612 784 633 -719 5 <6 4 «3 «7 37
38 Life insurance companies 1,525 1,353 1,299 1,362 1,402 1,416 .7 1.0 -8 1.6 1.3 38
] Private pemsion funds - - - - - - - - - - - 39
40 feits 49 124 1724 %9 =22 =51 -4 1.2 -3 -.8 -.3 40
41 Money market funds -201 218 23 -395 403 7 -1 . * LS | .5 41
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Miscellanegys Il

SEASONALLY ADJUSTED ANNUAL BATES

Miscellanecus Pinancial Claias (Continued)

¥iscellaseous II

SEASORALLY ADJUSTED ANNOAL B

49
ATES

{C) Life insuramce claiass

Deferred and unpaid presivas
Liakt.: Hdouseholds
Asset: Life insurarce

Life company reserves
Liab.: Life insurance cos.
Accident and health
Policy dividend accum.
Asgset: Households

{D) Nonlife insurance claiss

Liab.:
Asset:

other insurance cos.
Rouseholds

rare business

Bopnfars noncorp. bus.
¥onfim. corp. busines

(E) Intercorporate claiss

Corporate pareat investsent ia

Asset:

finance companies
Domestic bank aftiliates

(F) Bnallocated assets + liabilities

1 1983 1984
1579 1980 1981 1982 1983 ] 1 1z 111 Iv 11
1 1.3 1.2 1.8 N -6 6 -6 .6 .6 -6 .6
2 2.4 1.7 2.1 ] 3.2 2.9 3.2 3.3 3.2 3.2 3.2
3 .8 -6 -9 1.3 1.8 1.6 1.8 1.9 1.8 1.8 1.9
4 1.6 1 .2 1.0 1.4 1.3 .4 1.5 .4 1.4 T4
H) 1%.7 12.4 10.8 10.6 12.0 1.6 12.1 12.3 12.1 12.0 12.0
6 4.8 3.9 4.0 4.5 4.1 4,2 4.0 8.0 4.0 4.1 4.
7 1.5 1.3 1.1 .3 1.3 1.3 1.3 1.4 1.4 1.3 t.4
8 2.9 2.5 2.1 2.0 2.4 2.3 2.4 2.4 2.4 2.% 2.4
9 5.5 8.7 3.7 2.7 4.3 3.8 8.4 8.6 4.3 4.2 8.2
10 5.5 4.4 7.9 7.8 4.5 5.1 4.9 3.2 4.8 3.2 15.8
" 15.6 =117 2.6 5.0 4.6 2.2 =5.1 4.4 16.9 -6.5 ~7.8
12 23.9 6.1 4.5 4.5 35.2 36.6 22.6 37.8 83.7 48.3 41.48
13 .2 -7.8 5. 9.4 -6 8.2 ~13.2 4 7.0 =10.8 =41
18 - - - - - - - - - - -
15 -1.3 -1.9 <0 .2 2.0 7.0 ~2.8 2.1 1.8 29.6 4.8
16 1.1 2.1 1.4 2.2 2.8 .9 2.8 2.5 ~.4 8 6.4
17 .8 =11 .2 -.2 =<6 ~3.3 «5 1.2 -.8 .2 -7
18 13.2 7.4 17.4 1.1 7.6 4.0 15.5 5.0 6.0 7.1 8.2
19 9.t .8 6.7 3.1 -9 2.5 10.0 -5.0 -3.7 -1.8 -.6
20 -3 -1 1.1 3.9 1.1 -3 1.6 1.3 1.8 .3 1.0
21 2.7 4.9 6.8 3.9 2.0 -1.7 -8 5.1 4.2 4.7 3.8
22 1.1 1.6 2.7 3.2 3.6 3.4 3.6 3.6 3.7 3.8 .9
23 1.1 -9 2.6 13.3 9.7 7.9 7.7 1n.90 12.2 9.3 4.8
24 1.2 -8 2.6 -3 2.4 2.1 1.1 4.4 6.3 -8 8.9
25 2.9 2.1 6.0 .8 6.1 5.7 6.1 6.3 6.2 6.2 6.3
26 4.6 3.5 5.0 .2 4.9 44 4.8 4.9 5.3 5.5 5.8
27 * P ] * - - - - - - - -
28 8.3 17.8 39.0 39.5 30.6 343 27.7 33.5 26.8 58.7 49.1
29 2.5 5.7 4.9 S. 4 6.1 9.5 9.0 - 5.2 4.0 3.1
30 =5.1 1.5 -1.9 =77 -1.0 * -4.0 2.1 -2.2 2.5 -1.0
N -8 1.3 7 1.4 1.1 2.6 2.4 -a9 -1 3.7 2.2
32 -2 +5 <5 hd 1.0 o4 =5 2.1 1.8 .1 3.0
33 2.0 -9 9.3 3.1 .6 8.9 5.1 <1 =10.8 8.5 3.3
34 2.1 1.5 7.9 2.4 2.9 1.9 -1.9 2.4 9.3 2.1 6.7
35 .4 .5 2.9 -9 -9 <7 1.1 .9 1.1 1.0 11
36 2.4 3.2 5.7 28.0 1.6 4.2 9.5 7.8 15.0 22.7 27.8
37 5 1.0 to1 2.7 1.8 1.6 .3 2.3 3.0 2.9 =249
38 2.2 2.4 5.5 T.4 5.5 6.1 5.4 5.2 5.4 5.6 5.7
39 - - - - - - - - - - -
40 3 -1.0 -4 -9 -8 .2 5 .5 6 -1 —e2
at -8 4 1.9 -1 -.8 -.8 .9 o1 -1.6 1.6 3
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et total (liab. less assets)

et change in liabilities
Poreign
U.S. Goverpment
U.S. Govt.-without levels
Spcasored credit agencies
Monetary autherity

Comsercial bankiang
Comsercial Lanks
Eank affiliates
Poreiga banking offices
fanks in U.S. poss.

Savings and loap assns.
#utual savings baaks
Life insurance companies
Pinance companies

Reits

Net change in assets
Hoanfin. corporate businmes
Poreign
Spensored credit ageacies
Honetary authority

Commercial banks
Poreign banking offices
Banks in 0.S. possessions

Saviags and loan assuns.
Butual savings bapks
Life insurance coapanies
Private pension funds

Reits
soney market funds

- W

S
6
7
8
9

10

s 29



SEPTEMBRR 5, 1984
Total Claias

SO
ONADJOUSTED BBT FLOWS($ MILL)

fotal Claias
Total Pimancial Assets and Liabilities

ONADJUSTED MET FLORS (S A1ll)

1 1984 BILLICNS OF DOLLARBS
I II o83 i1 Iv : I pe o 1974 1978 1976 1977 1978
Total Met Borrowing and Lending is Credit sarkets (1)
Total net borrowin
1 gn credit -arketsg 98,429 167,493 170,315 199,672 158,815 225,690 229.3 2116 283.8 3768.7 477.7 1
i 175.3 193.0  243.5  319.4  369.& 2
A b i+t Nald7e 47,360 "$6: 180 191827 T 1.8 85.4  69.0  56.8  53.7 3
4 P;i;ate domestic 30,22t 90,549 93,506 125,528 90,148 145,915 163.5 107.6  174.5 %z%.g 3;2.% g
5 Households 16,156 37,838 54,690 66,710 42,568 68,935 54.8 53.5 91.5 . .
6 Yara business =709 4,548 1,499 -998 408 2,632 7.8 8.5 10.2 12.3 1“.: g
7 Nonfars moncorp. bus. 7,454 16,779 18,835 20,792 11,865 24,030 20.2 12.5 15.4 gg.g gg.a 4
8 Corporate Lusipess 4,339 13,540 13,215 28,378 33,604 43,610 66. % 20.9 68,2 '2.0 16‘5 s
9 State+local governsents 2,981 17,844 5,267 10,686 1,703 6,703 14.6 12.3 13.2 - -
i i 5 33.8 16
10  Poreign borr. im U.S. 2,20%  S.614 3,627 7,454 -1,136 13,034 15.0 1.3 19.3 13.
1" !inangial sectors 10:366 2u:usn 25:322 30,50 20,376 35,575 39.0 7.3 21.0 45.8 7G.; ';
12 Sponsored credit ageacies -3,180 476 9N 3,200 S,543 3,198 7.3 3.2 2.1 5.9 23.‘ :3
13 Hortgage pools 18,098 16,644 18,377 13,269 11,124 7,680 3.4 .1 12.2 16. 1 13. 3
14 Commercial banks 2 =234 26 -289 -222 «155 .2 .2 -7 X3 2 "
15 Bank affiliates 1,389 1,655 3,018 2,556 4,212 £,811 4.4 6 S.4 2.0 7.2 !
16 Savings aad loan assns. -5,09% -599 1,357 1,590 -2,478 1C,487 6.2 -4.2 -1.7 6.9 13.5 16
17 Finance companies -1,17N 6,471 1,595 10,122 2,175 2,512 6.0 <5 4.3 16.9 17.6 17
18 Beits 47 41 42 62 22 a2 1.5 .t -1.9 -2.5 ~1.4 18
Total net lendiag
19 in credit markets 98,429 167,493 170,315 199,672 158,815 225,690 229.3  211.6  283.8 378.7 477.7 19
20 private dom. nonfin. sectors 16,526 49,323 37,423 38,832 31,027 62,157 44.5 39.6 38.7 36.5 59.6 20
21 Households 15,509 25,087 18,402 19,518 33,726 46,601 36.1 28.5 21.7 28.8 81.3 21
22 domfarm noncorp. business 355 688 681 14946 4348 1,609 o7 .8 1.2 .6 1.4 22
23 Corporate basiness 140 4,072 9,670 5,276 -4,331 6,927 7.6 12.3 8.0 =5.3 3.! 23
24 State + local governsments 522 19,476 8,670 11,692 1,198 7,020 1 1.9 1.7 12.4 13.2 24
25 Poreign 4,935 6,28% 2,584 13,292 2,188 7,370 1.2 6.1 15.2 39.6 38.48 25
26 U.S. Govermment 1,599 3,692 2,568 1,832 2,197 2,661 94 13.4 7.9 10.0 17.1 26
27 FPinamcial institutions 75,369 108,197 127,740 146,116 123,403 153,502 164.2 152.5 222.0 292.6  363.0 27
28 Sponsored credit agencies ~-4,039 1,989 1,922 3,190 3,710 12,290 20.8 4.5 4.7 6.8 26.7 28
29 Mortgage pools 18,098 16,644 18,377 13,269 11,128 7,680 3.4 7.1 12.2 16.1 13.6 29
30 Federal reserve systea -4,751 S,815 14,852 -4,620 -1,881 1,988 6.2 8.5 L%} 7.1 7.0 30
31 Coamercial banking 16,777 33,250 31,957 58,092 32,894 43,042 67.0 29.5 59.8 87.8 128.5 31
32 Commercial Lanks 16,089 38,772 30,174 53,573 32,386 42,919 58.5 28.5 55. 4 81.9 109.6 32
33 Bank affiliates 43 -235 ~-105 63 kL 214 .9 -5 -3 .6 -1.0¢ 33
34 Foreign banking offices 454 -=1,367 1,769 385 86 -13% 7.2 .1 4.4 4.9 19.6 3a
35 Banks in U.S. foss. 191 80 119 7 67 48 5 -8 -6 <3 .2 35
36 Private nonbank finance %9,284 50,899 60,632 80,185 77,916 88,502 66.8 103.0 135.6 175.1 187.3 36
37 Savings institutions 30,7%1 34,930 37,532 33,606 3&,822 44,792 25.3 50.9 68.4 78.5 72.3 37
38 Savings ¢ loan assns. 21,899 25,902 28,818 25,028 26,369 39,237 19.5 34.8 49.0 60.1 S56.1 38
39 Mutaal savings banks 4,343 3,780 84,134 6,375 2,502 2,507 3.1 10.7 12.8 1L 8.8 39
40 Credit uanions 4,669 5,248 4,580 2,207 3,95t 3,088 2.7 5.4 6.6 2.2 7.3 40
41 Insurance sector 21,907 24,625 23,238 29,45¢ 26,229 29,993 35.8 52.0 55.7 73.1 89.5 41
42 life insurance cos. 13,776 11,478 12,935 12,977 12,772 11,848 12.9 16.9 23.7 27.5 33.1 42
43 Private pension funds 1,329 5,369 9,175 11,078 3,203 5,647 1.6 18.4 9.7 16.2 22.8 43
44 St.+loc.govt.rtr.funds 5,681 8,034 897 4,832 8,505 &,433 6.7 9.3 9.8 11.9 17.0 44
45 Other insurance cos. 1,121 =252 231 563 1,789 65 4.6 7.3 12.5 17.5 16.5 45
46 Pinance n.€.C. -3,334 -8,656 -138 17,129 16,865 13,717 5.7 * 1.4 23.6 25.5 a6
47 Finance cospanies 793 5,423 4,047 13,983 4,372 7,407 8.9 2.6 1.7 22.5 28.0 47
48 Beits - -75 -75 =100 71 100 .2 -3.8 ~3.8 ~2.4 -1.1 48
49 Mutual funds 7,355 2,283 1,212 3,790 8,069 4,187 «7 .5 -2 3.9 -8 49
50 Boney market famds -7,266 -10,769 -2,809 =511 5,451 3,596 .8 .7 -6 -1 3.2 SO
51 Brokers and dealers -4,216 =5,518 -2,513 -33 -1,104 -1,573 -.8 1.0 3.1 -.3 -1.3 51

{1) Excludes corporate eguities.

Total Liabilities amd Their Relation to Total Financial Assets

et flows through credit markets (fros

1 preceding table)
Other fimancial sources:
2 oOfficial foreign exchange
3 Treasury curt. and SDR ctfs.

4 Deposits at financial imsts.
5 Checkable deposits

6 Small time + savings dep.
7 Noney market fund shares
8 Large time deposits

9 Security RP's
10 Foreign deposits

11 Life imsurance reserves
12 Pension fund reserwes

13 Interbank claims

14 Corporate equities

15 Security credit

16 Trade debt

17 Profit taxes payable

18 Noncorp. proprietors® eguity
19 Miscellaseoas

20 Total fimancial sources

~ Ploats not incl. in assets

21 Demand dep.: U.S. Govt.
22 Other
23 Trade credit
~ Liabilities mot allocated
as assets
24 Treasury curreacy
25 Interbank claias
26 Security &P's
27 Profit taxzes payable
28 Biscellaneous

Totals allocated to sectors

Digitized for FR2ASRR38sets

98,429

522
12

30,992
-10,768
110,016
-26,296
-48,392
7,937
-1,505

1,929
30,391

-12,036
21,156

24,056
183,949

151
~-8,710
-13,668

-S8
984
-3,085
2,166
5,838

200,291

167,493 170,35 199,672 158,815 225,690 229.3 21\.6 283.8 378.7 477.7 1
~536 -854 1,377 729 -168 1.3 .8 2.5 ot <5 2
133 137 86 174 =136 -4 .3 1.2 3 .5 3
47,612 60,204 83,013 63,650 82,098 87.4 113.8% 1428 165.5 183.5 »
32,616 9,178 8,430 -6,156 10,699 6.9 18.7 24,8 30.2 32.7 5
35,107 30,662 41,554 39,146 24,259 31.7 98.0 121.6 94.6 65.4 6
-15,680 ~-1,625 -457 8,187 6,895 2.4 1.3 * .2 6.9 7
-2,738 11,718 21,288 8,235 34,406 4.t -8.9 -13.9 28.3 54.5 8
-2,761 10,014 8,885 11,862 5,858 -4 3.5 13.6 10.9 21.6 9
868 257 3,353 2,376 -19 -2 -8 1.7 w3 2.4 10
2,009 2,037 2,018 2,012 2,017 7.1 8.1 8.8 9.5 11.2 1t
36,230 44,080 35,308 21,886 35,469 39.9 86.8 51.3 62.2 5.5 12
6,296 7,858 12,308 12,277 $,823 -2 =1t -8.9 =11 16.0 13
20,913 11,400 14,310 -829 -17,465 5.7 10.6 10.6 6.5 1.9 14
11,348 510 12,215 -819 3,323 -4.8 .7 2.7 2.2 1.2 15
18,834 20,632 21,766 3,741 19,983 35.2 12.4 19.3 28.1 59.0 16
=3,414 4,890 3,187 4,519 -£,381 1.2 -2.7 8.0 ~.& 5.2 17
-17,576 -19,755 -16,681 -9,221 ~1§,551 -18.0 -15.3 -24.9 -25.0 ~-24.6 18
19,335 19,203 11,167 30,16 27,920 32.5 37.4 5.7 45,1 71.8 19
308,477 320,657 377,746 297,080 360,622 $12.5 416.7 563.8 671.6 879.4 20
315 -179 1,101 =367 1,329 . -1 -.8 1.5 * 21
=103 ~5,337 14,293 ~6,644 -1,702 o8 1.6 -6 1.8 -5 22
-1,356 ~-5,667 16,548 -15,004 452 ot 3.0 -4.4 -10.2 -4.2 23
-46 -39 -78 A\ =360 “1 -t -1 =3 s 24
1,584 2,998 -6,646 11,481 536 2.5 -3.8 -9 ~5.4 .8 25
-1,901 4,818 388 -3,530 -861 <3 4.6 9.3 5.5 10.9 26
177 -1,297 =936 2,021 "3 -7 =-1.0 -2 -1.0 1.5 27
2,840 ~-745 -3,383 3,387 2,770 -9 5.5 4.8 8.2 12.1 28
306,967 326,105 356,419 305,759 358,345 413.2 406.6  555.1 671.5 858.7 29
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SEPTEMBER 5,
Total Claias

1984

fotal Financial Assets and Liabilities

Total Claims

ST
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTEL ANNUAL BAIES
1 1983 1984
1979 1980 1981 1982 1983 1 I 11 111 Iy I 11
Total Net Borrowing and Lending im Credit Markets (1)
Total pet borrowving
1 488.7 434.7 491.8 486.8 635.9 510.7 645.7 630.1 157.2 157.7 867.0 inm credit markets 1
2 386.0 3a4.6 380.4% 404,17 526.4 6828.6 549.3 S516.2 611.4 688,7 699.1 Domestic nonfipan. sectors 2
3 37.4 79.2 87.4 161.3 186.6 209.6  234.5 165.2 136.9 184.1 161.9 U.S. Governsent 3
4 3u8.6  265.4  293.1 242.8  339.8 219.0  314.8  351.0  474.4  464.6 537.2 Private domestic 4
5 179.3 122.1 127.5 948.5 175.4 108.5 161.0 195.9  236.1 215.2 290.7 Households 5
6 2.4 4.4 16.3 7.6 4.3 -5 2.1 4.7 1.1 4.3 -6.0 rarm business 6
7 34,4 33.7 40.2 39.5 63.9 42.% 57.8 75.4 79.9 61.0 86.0 Jonfarm DORCOLE. bus. 7
8 96.0 78.1 102.9 70.0 59.5 37.5 1.2 49.8 109.4 156. 1 161.2 Corporate business 8
9 17.6 17.2 6.2 313 36.7 311 52.7 25.1 38.0 27.9 S.3 Statetlocal governmeats 9
10 20.2 27.2 27.2 15.7 18.9 8.9 2.6 13.3 37 -6.3 50.5 Foreign borr. in C.S. 10
1)) 82.4 62.9 84.1 69.0 $80.7 73.2 .7 100. 6 1141 115.3 117.3  Prinancial sectors n
12 24.8 25.6 32.8 15.3 1.4 -2.2 «5.9 -2.5 16.2 38,9 27.4 spcnsored credit agemcies 12
13 23.1 19.2 15.0 49.5 66.4 .0 69.6 71.6 534 42.7 33.9 Hdortgage pools 13
1% -2 -2 =1 -6 -.2 .1 -9 PR -1.2 ~e9 a6 Cossercial banks 14
15 6.5 6.9 8.3 1.9 8.6 5.6 6.6 12.1 10.2 16.8 23.2 Bank affiliates 15
16 12.6 T.4 15.5 2.5 ~2.7 -11.5 -8.95 1.8 7.2 ~L.6 34.8 Savings and loan assos. 16
17 16.5 5.8 12.8 -.9 17.0 9.1 13.7 17.3 28.0 23.2 -1.5 Pinance cospanies 17
18 -1.3 -2.2 .2 o1 «2 .2 .2 .2 2 .t .2 Reits 18
Total net lending
19 488.7  434.7  491.8 488.8 635.9 510.7 645.7 630.1 757.2 757.7 867.0 im credit markets 19
20 99.6 56.1 70.6 9%.2 141.7 84.0 186.6 134.2 162.0 14,6 225.2 Private dom. nonfim. sectors 20
21 7.2 36.4 42.6 51.4 78.5 50.0 108.0 58.8 97.3 119.% 183.9 Households 21
22 1.8 -4 2.7 1.8 3.7 3.5 5.3 3 5.6 3.5 10.2 Nonfars noncorp. business 22
23 5.2 1.3 15.6 1.8 19.2 .4 23.3 26.4 15.4 -3.0 35.5 corporate business 23
24 21.5 18.0 9.6 29.1 40.% 19.1 50. 0 48.7 43,7 24,9 -4.4 State + local governaments 24
25 ~l4.6 23.2 16.3 18.1 27.1 22.0 31.6 6.2 88.6 13.2 33.5 Foreign 25
26 19.0 23.7 24,1 16.0 9.7 7.2 1.0 10.1 10.5 9.8 6.9 U0.S. Governsent 26
27 374.6 331.6 380.8 360.6 457.4 397.5 416.5 479.6 536.1 590.1 601.4 Financial institutioms 27
28 30.0 26.4 33.2 15.7 3.1 -4, 2 «1 -.9 17.3 29.1 4C.t Sponsored credit agemcies 28
29 23.1 19.2 15.0 49.5 66.4 71.0 69.6 7.6 53.4 42,7 33.9 #ortgage pools 29
30 7.7 4.5 9.2 9.8 10.9 7.3 23.8 32.9 -20.4 22.1 12.4 Federal reserve systenm 30
n 123.1 100.6 102.3 107.2 13641 119. 4 123.7 126.2 175.0 179.9 163. 4 Cccamercial hanking 31
32 108.6 83.1 95.6 106.2 134.6 115.4 121.5 128.8 172.7 177.9 154.3 Cosmercial banks 32
33 -1 -t o1 -1 -2 .2 -9 ~-o4 <3 o1 .9 Eank affiliates 33
34 14.5 17.0 7.7 .3 1.2 31 2.8 -2.6 1.7 1.6 8.0 Foreiga banking offices 34
35 * «5 -t <6 .5 .8 .3 <5 <3 <3 .2 Banks in J.S. poss. 35
36  190.8 181.0  221.1 178.4 241.0 204.0 199.3  249.8 310.8 316.2 351.6 Private nonbank finamce 36
37 56.5 54.5 27.8 31.3 136.8 19.8 138.0 1We.3 140.9 133.7 178.0 savings institutions 37
38 49,3 46.2 23.1 20.2 101.6 86.1 100. 4 114.5 105.6 110.0 152.8 Savings + loan assps. 38
39 4.4 5.9 1.0 «6 18.4 13.5 16.6 18.0 25.6 6.1 11.6 Mutual savings banks 39
40 2.8 2.4 3.7 10.6 16.7 20.2 2.0 15.8 9.8 17.6 13.6 Credit unions 40
41 85.9 94.3 97.4 108.8 99.2 76.1 102.9 91.8 126.1 92.5 124.5 Insurance sector 4
42 33.4 32.8 34.7 43.5 51,2 46.7 47.9 53.5 56.6 $1.9 49.9 Life insuramce cos. 42
43 28.2 30.8 30.8 35.7 27.0 3.3 22.2 34.9 47.5 10.8 39.0 Private pension funds 43
1] 10.8 20.9 22.5 24.7 19.4 22.7 32.1 3.6 19.3 38.0 33.7 St.+loc.govt.rtr.funds 44
4s 13.4 9.9 9.4 5.0 1.7 3.5 <7 -2 2.7 5.8 1.8 Other i1mnsurance cos. 45
(13 48.5 32.1 96.0 38.3 5.0 8.1 =41.6 9.8 43.8 90.1 49.0 Finance n.e.c. 46
47 27.1 13.9 27.0 5.0 24,2 16.3 18.1 24.5 38.2 31.2 2.8 Finance companies 47
48 ~1.0 -.7 -1.1 U -3 - -3 -.3 -4 .3 4 Reits 48
49 1.9 4.8 5.3 12.7 4.6 29.4 9.1 4.8 15.2 32.3 16.7 Mutual funds 49
50 19.8 14.9 62.5 21,4 -21.4 ~29.1 -43.1 -11.2 -2.0 21.8 4.4 Money market funds 50
5t 6 -7 2.3 -2 -12.3 -8.6 -25.5 -8.0 -7.1 4.5 -9.9 Brokers ard dealers 51
(1) Excludes corporate eguities.
Total Liabilities and Their Relation to Total Pimancial Assets
Net flows through credit sarkets (fros
1 488.7 434.7 491.8 488.8 635.9 510.7 645.7 630.1 757.2 757.7 867.0 preceding takle) 1
Other financial sources:
2 * 8.0 2.1 3.0 5 2.1 -2.1 -3.4 5.5 2.9 -.7 official foreign exchange 2
3 1.6 1.3 1.2 1.7 .5 -8 «5 «5 -3 o7 -5 Treasury curr. and SDP® ctfs. 3
8 181.3 215.7 273.7 217.5 221.6 220.8 201.3 237.9 226.4 348.0 349.0 Deposits at fimancial issts. &
5 35.8 16.2 28.2 37.8 39.5 69.2 11,6 4.6 -27.6 85.6 333 Checkable deposits 5
6 61.1 86.6 47.5 139.8 217.3 372. 1% 180.2 173.4 143.7 76.3 143.7 Small tise + savings dep. 6
7 34.4 29.2 107.5 24,7 -44,1 -105.2 -62.7 -6.5 -1.8 32.7 27.6 Money sarket fund shares 7
8 27.8 61.0 61.8 3.4 -18.1 -142,6 -26.0 27.0 69.0 93.9 112.9 Large time deposits 8
9 16.1 19.9 16.2 9.5 28.0 33.3 5.2 38.4 29.7 49.8 3.8 Security BP’s 9
10 6.1 2.8 12.6 2.8 3.0 -6.0 3.5 1.0 13.4 9.5 -1 PForeign deposits 10
11 10.7 9.7 9.2 7.2 8.0 7.7 8.0 8.1 8.1 8.0 8.1 Life insurance resetrves 11
12 84.3 106.5 107.9 143.0 146.0 139.8 149.7 143.9 150.7 106.5 146.4 Pension fund resecves 12
13 22.7 =29.5 -15.8 -12.2 14.8 -52.7 14,2 33.9 62.3 45.4 7.7 Interbank claias 13
1% -3.8 22.2 ~4.1 35.3 67.8 81.4 85.6 46.7 574 -7.0 =~67.8 Corporate eguities 14
15 2.1 12.5 9 6.5 23.9 15.8 38.5 6.1 35.1 14.5 6.0 Security credit 15
16 60.9 47.2 30.7 -7.8 57.7 16.8 76.7 66.7 70.7 93.3 76.7 frade debt 16
17 2.8 =-3.1 -8.4 -14,1 5.8 -1.0 19.8 3.8 <4 13.1 10.8 Profit taxes payable 17
18 -25.1 ~44.4 -26.8 -28.6 =-65.0 =-35.2 =56.6 =-88.4 -~-79.9 ~36.6 -59.3 Boncarp. proprietors® eguity 18
19 91.8 66.7 104.6 90.6 73.8 69.2 64.7 80.9 80.2 94.0 99.9  Miscellaneous 19
20 917.8 847.4 967.0 930.7 1190.8 975.9 1246.0 1167.0 1374.4 1440.5 1443.5 Total financial sources 20
- Floats not imcl. im assets
21 -3 “e6 -t.1 -4 1.4 Ta -3.2 3.3 4.2 -7 o Desand dep.: U.S. Govt. 21
22 -1 2.3 4.1 3.2 o1 -3.3 4,2 4.4 -4.7 1.5 2.0 Cther 22
23 -13.0 -9.5 4.6 -2.9 -4.1 -1.0 =546 -6.3 ~-3.6 -4 1.1 Trade credit 23
- Liakilities not allocated
as assets
24 -2 -2 -2 —.2 .2 ~e2 el -.2 -.3 o1 ~1.4 Treasury currency 24
25 -1.7 -3.4 -2.8 15.7 -1.1 1.2 4.3 3.7 -13.6 43.7 3 Interbank claies 25
26 3.4 8.4 -4.5 -5.8 .3 -7.1 -2.2 17.1 -6.7 -8.5 4.3 Security BP's 26
27 t.8 .6 -7 -1 P | -8 b -3 * N -5 Profit taxes fajable 27
28 15.6 -11.7 2.6 5.0 4.6 2.2 =5.1 4.4 16.9 -6.5 -7.8 Niscellaneous 28
29 911.7 861.6 963.2 916.2 1189.8 98 Totals allocated to sectors
L - - - - - 2.1 1254.6 1140, 1382.3  1406.9  1445.3 as assets 23
Digitized for FRASER 2 e
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SEPTEMBER 5, 1984
Saving by Individuals

52

UBADJUSTED NET FLOWS($ MILL)

Amount and Composition of Individuals® Sawving (1)

Saving by Individuals

URADJOSTED WET FLOWS ($ MILL)

1
2
3
4

Increase in finamcial assets
Checkable deposits and curr.

Time and savings deposits
Money market fund shares

Securities
U.S. savings bonds
Cther U.S. Treasury secur.
U.S. Govt, agency secur.
Tax-exespt Obligations

Corporate + foreign bonds
Open~market paper

Mutual fund shares

Gther corporate eguities

Private life insuramce res.
Private insured pession res.
Private noninsured pem. res.

Govt. insurance + pen. res.

Biscellaneous finan. assets

19 Gross inv. ia tasgible assets

Ovner-occupied hoses
Other fixed assets {(2)
Consumer durakbles
Inventories (2)

28 Capital consuaption allowances

Ovner-occupied homes
Other fixed assets {2)
Consumer durables

28 Net inv. in tamgible assets

30
32

Quwner-occupied homes
Other fixed assets (2)
Consumer durables
Inventories (2)

33 Met iacrease in debt

Mtg. debt om nomfarm hoses
Other mortgage debt (2)
Consumer credit

Security credit

Policy loams

Other debt (2)

40 Individuals® saving {1+28-33)

1983 ] 1984 BILLIGNS OF DOLLARS

1 II 111 v 11 1974 1875 1976 1977 1978
104,069 100,966 118,775 124,955 115,486 135,906 147.2 174.8 210.3  235.7 269.7 1
13,485 13,375 7,422 5,598 5,374 6,320 7.3 6.9 15.7 19.9 22.5 2
64,533 36,547 46,742 50,632 47,365 56,178 51.1 84,2 106. 2 108.2 192.% 3
-26,296 -15,680 -=1,625 -457 8,187 €,895 2.4 1.3 . .2 6.9 &
22,162 26,144 16,552 25,538 27,031 21,982 28.3 13.3 9.2 16.8 2.4 5
475 876 868 920 764 688 3.0 4.0 .7 4.7 3.9 6
17,968 6,448 14,592 328 26,519 23,508 1.9 10.9 -1.0 8.2 10.6 7
-2,068 1,243 8,415 4,885 3,839 4,400 2.4 -3.4 2.7 5.5 6.1 8
5,706 21,825 6,071 7,426 1,578 12,470 8.3 6.2 2.0 -5 4.1 9
1,287 =4,147 3,888 213 1,834 =760 3.1 6.3 10.8 -2 -6.3 10
-1,873 908 =-11,136 5,321 =525 5,125 -6 -6.0 -4.8 3.9 8.1 11
11,588 7,093 5,751 8,400 14,652 8,185 9 -3 -2.4 .9 =112
-10,92¢v -8,102 -7,857 -1,955 -21,230 -31,670 ~-1.8 -b4.9 -2.6 ~48.8 -5.2 13
1,888 1,965 1,994 1,974 1,967 1,972 7.0 7.9 8.6 3.3 10.9 1%
10,783 9,274 9,355 10,777 17,728 8,763 6.0 8.7 15.0 16.8 19.1 15
9,265 12,383 t4,86% 10,744 5,630 12,225 21.5 23.1 18.9 23.1 28.8 16
10,384 14,617 19,907 13,83t 8,573 14,526 12.6 15.1 17.7 22.5 27.9 17
-2,135 2,341 3,567 6,322 3,631 7,085 1.t 13.8 19.2 18.9 30.2 18
101,661 116,639 124,821 140,678 132,122 141,662 210.8  222.3 262.6 320.8 375.6 19
24,033 21,126 29,699 33,322 34,355 28,065 45.0 46. 4 63.8 83.0 100.5 20
23,495 29,543 27,775 25,318 24,592 31,255 46.1 41.3 43.0 56.5 7.8 21
57,639 69,134 70,113 82,934 69,407 79,882 121.5 132.2 156.8 178.2  200.2 22
-3,506 =-3,164 -2,766 -900 3,768 2,460 -1.8 2.8 -0 3.1 3.0 23
89,678 90,398 92,764 94,147 95,636 97,618 146.5 166.6 183.2 203.7 230.0 2%
13,076 13,139 13,341 13,680 13,961 14,184 19.7 22.2 24,5 28.6 33.5 25
22,955 23,297 24,692 24,513 24,690 25,608 33.7 38.7 41.8 46.5 52.9 26
53,687 53,962 54,731 55,954 56,985 57,826 93.1 105.7 116.9 128.6 143.5 27
11,983 26,241 32,057 46,527 36,486 44,0448 64.2 55.7 79.4 117.1 145.7 28
10,957 7,987 16,358 19,642 20,394 13,881 25.2 24,2 39.2 54. 4 67.8 29
580 6,246 3,083 805 -98 £,647 12.4 2.6 1.2 10.0 19.0 30
3,992 15,172 15,382 26,980 12,422 22,056 28.4 26.5 40.0 49.6 56.7 31
-3,506 =3,164 -2,766 -900 3,768 2,460 -1.8 2.4 -1.0 3 3.0 32
28,254 69,882 76,371 92,085 56,038 99,201 88,2 78.4 126.7 186. 4 227.5 33
17,857 18,400 32,659 34,271 34,662 32,275 38.0 40.6 61.8 90.8 111.5 34
6,892 17,45% 19,035 17,808 10,725 23,200 25.6 18.1 21.3 32.0 8.6 35
-4,538 11,260 17,19% 27,355 7,647 31,327 9.9 9.6 25.4 40.2 48.8 36
2,252 7,476 2,751 6,731 «350 1,720 -1.8 -7 4.8 1.3 .2 37
454 280 1487 205 197 185 2.7 1.6 1.4 1.7 2.6 38
5,333 15,015 4,588 5,715 3,157 10,494 9.8 7.9 12.4 20.3 28.8 39
87,798 57,325 74,461 79,397 95,938 80,749 127.2 151.7 163.0 166.5 187.8 40
12.6 15.1 17.7 22.5 27.9 \1
28.% 26.5 40.0 49.6 56.7 42
-5 .2 .5 6 <7 43
-1 .1 =1 ~.3 .2 4%
85.9 108.8 104.9 94.0 102.3 45
85.1 94.3 82.5 78.0 €9.4 46
-7 15.5 22.5 16.0 13.0 a7

{1) Combined statement for bouseholds, fara business,
and nonfarm noncorporate business.

(2) Iacludes corporate faras.

I1/84 BASED ON PBELININARY ABD IBCOMPLETE 1NPORMATION

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SEPTERBER 5, 1984
Saving by Individuals

SEASONALLY ADJUSTED ANNDAL RATES

Amount and Composition of Individuals*' Saving (1)

Saving ty Imdividuals

$3
SEASONALLY ADJUSTED ABBUAL RATES

1983 1 1984
1979 1980 1981 1982 1983 I 11 III v ) 1 11
1 293.9 326.3 350.0 369.8 448.8 424.2 449.5 412.3 509.1 459.7 S81.4 Increase in finaancial assets 1
2 21.5 10.2 35.5 16.5 39.9 67,7 65.4 9.8 16.6 30.8 39.3 Checkable deposits and curr. 2
3 4.4 126.5 66.7 119.2 198.5 251.9 158.4 199.4 184. 1 180.9 235.7 Time and savings defposits 3
4 34.4 29.2 107.5 28.7 =44, “105.2 -=62.7 -6.5 -1.8 32.7 27.6 Boney market fund shares 4
5 32.7 5.9 -10.6 23.2 90.4 69.7 118.4 45.6 127.9 85.3 91.6 Securities S
6 -.8 -7.3 -4.3 2 3.1 3.7 3.5 3.1 2.3 4.7 2.5 U.S. savings bonds 6
7 19.8 13.9 2.2 19.7 39.3 45.9 75.9 24,1 11.5 73.3 139.5 Other 0.S. Treasury secur. 7
8 16.4 6.9 4.5 -8.3 8.5 1.6 * 11.0 21.3 26.1 10.9 0.S. Govt. agency secuf. 8
9 10.4 7.0 10.3 32.7 a1.0 33.0 66.5 28.7 35.9 17.4 2640 Tax-exeapt Obligations 9
10 -1.4 =5.7 -8.1 -5.2 1.2 9.0 ~12,3 1.3 -3.1 1.8 2.9 Corporate + foreige bonds 10
n 6.6 -8 -7.3 -8.0 ~6.8 -18.3 =17.6 -=18.4 27.3  -13.7 -3.4 Cpen-market paper 1n
12 -1 5.2 6.3 18.8 32.8 43.2 30.4 24,1 33.7 54.9 34.8 #Sutual fund shares 12
13  -18.4 «13.,2 =36.3 =26.2 -28.8 -48. 4 -27.9 =38.3 -8 -89.1 ~121.7 Other corporate equities 13
14 10.6 9.7 8.9 7.0 7.8 T.6 7.9 8.0 7.9 1.9 7.9 Private life insurance res. 14
15 19.4% 22.3 29.5 39.7 §0.2 43. ¢ 37.1 37.a 43.1 30.9 35.1 Private insured pemsiom res. 15
16 80.60 48.9 37.6 54.3 47.3 34801 49.6 61.1 48,2 18.9 48.6 Private noninsured fen. res. 16
17 24.4 35.3 41.0 49.2 5847 62.7 63.2 45.6 63.5 56.9 63.0 Govt. ipnserance + fem. res. 17
18 36.0 38.3 33.9 36.0 10.1? =T.4 12.3 1.9 23.6 15.8 32.7 niscellaneous finan. assets 18
19 408.1 386.7 437.2 421.0 483.8 441.7 469.8 2492.9 530.8 5664 1 $72.2 Gross inv. in tangidle assets 19
20 107.3 100.3 96. 0 15.2 108.2 88.8 102.5 17.0 124.4 127.0 132.4% Cwpner-occupied homes 20
21 82.1 78.3 96.7 104.6 10641 105.7 105.8 106.5 106.6 110.8 111.8 Cther fized assets {2) 21
22 213.4 214.7 235.4 245.1 279.8 259. 4 276.1 284.1 299.8 310.9 320.3 Consumer duraktles 22
23 5.3 -6.6 9.0 -840 <=10.3 =12.1 -14.5 -18.7 * 17.4 7.7 Inventories (2) 23
24 261.4 298.0 326.5 349.4 367.0 358.7 361.6 3711 376.6 382.5 390.5 Capital consuaption allowazces 24
25 39.1 44,1 48.5 51.1 53.2 52.3 52.6 53.4 54.7 55.8 56.7 Gvner-occupied hoses 25
26 61.3 72.0 81.6 88.6 95.5 91.8 93.2 98.8 98.1 98.8 102.4 Other fixed assets (2) 26
27 160.9 182.0 196.3 209.6 218.3 216 215.8 218.9 223.8 227.9 231.3 Consumer duratles 27
28 146.7 88.7 110.7 71.6 116.8 83.0 108.2 121.8 154.2 183.6 181.7 Net inv. in tangible assets 28
29 68.2 56.2 47.6 24,1 54.9 36.5 49.9 63.7 69.7 71.1 75.7 Cwpner-occupied hcses 29
30 20.8 6.3 15.1 15.9 10.7 13.8 12.6 7.8 845 12.0 9.3 Cther fixed assets (2) 30
n 52.5 32.8 3%.1 35.5 61,5 44.8 60.2 65.1 75.9 83.0 89.0 Consumer duratles 3
32 5.3 -6.6 9.0 -8, 0 ~-10.3 -12.1 =145 =147 * 17.4 7.7 Inventories (2) 32
33 240.3 180.3 186.8 4S5, 1 266.6 171.8 263.8 281.4 349.4 285. 4 385.2 Bet iuncrease in debt i3
34 121.2 98.3 78.7 51.6 103.2 58.9 91.2 126.6 136.0 122.7 148.9 8tg. debt on nonfara homes kL
35 40.9 34.8 37.8 36.2 61.2 39.7 58.4 69.2 77.5 55.7 80.7 Other mortgage debt (2) 35
36 45.4 6.3 26.7 21.0 51.3 26.5 45.3 48.7 88.6 78.5 130.1 Consumer credit 36
37 1.0 6.5 -1.6 3.3 19.2 9.0 29.9 1.0 26.9 -1.8 6.9 Security credit 37
38 4.7 6.7 1.5 4.2 1.t 1.8 1.1 .6 .8 -8 .7 Policy loans 38
39 27.0 27.8 38.0 28.8 30.7 36.0 37.8 25.3 23.5 29.2 17.8 Other debt {2} 39
40 200.3 234.7 273.9 296.3 299.0 335.3 293.9 252.7 313.9 357.9 377.9 Individuals' saving {1+428-33) 40
41 24,4 35.3 81,0 49,2 58.7 62.7 63.2 5.6 63.5 56.9 63.0 - Govt, insurance ¢ pea. res. &1
82 52.5 32.8 39.1 35.5 61.5 458.8 60.2 65.1 75.9 83.0 89.0 - Net investameat in coms. dur. 42
- Capital gaims dividends

43 <9 1.8 2.7 2.4 4.9 2.0 3.2 4.9 7.5 10.6 8.0 fros mutual funds 43
' .1 -5 -.8 -.5 S | -l -.2 -1 * .2 .8 = Net saving by farm corps. 48
45 122.4  165.3  192.0 209.7 17a.5 226.2 167.5 137.2 167.0 207.3 217.1 = Perscnal saviag, P/P basis 45
46 96.7  110.2 137.4  136.0 118.1 128.0 96.7 119.0 128.6 152.5 145.7 Personal saviag, WIF) basis 46
(%] 25.7 5542 54.6 73.7 56.4 98.2 70.8 8.2 38.3 S4.7 71.4 Difference 47
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Discrepancies
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UNADJUSTED KET FLOES($ MILL)

Discrepancies - Suasmary for Sectors and Transactions

Discrepancies

UBADJUSTED NET PLORS (§ MILL)

-
CWVWEN TNEWN

()
12

11/84 BASED ON PRELINIMARY AND IHCONPLELR

Total, all sectors
Households
Honfin. corporate business
State and local goveraments
0.S. Government
Poreign

financial sectors
Sponsored credit ageacies
Bonetary asthority
Commercial banks

Private nombank fimance
Savings and loan assns.
Butual savings banks
life imsurance
Other insuraace
Finance n.e.c.

Total, all types
Treasury curreacy
Interbank claiams
Security RP's
Demand deposit mail floats:
0.5. Government
other

Trade credit

Profit taxes payable
Miscellaneous
¥onfinancial

Nonfinancial coafponents:
NIPA discrepancy (meg.)
Pvt. wage accr. less disbk.

Digitized for FRASER
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1983 ] 1984 BILLIONS OF DCLLAGS
I i1 II1 Iv 1x 1974 1975 1976 1977 1976
Sector Discrepancies
-16,877 1,395 -6,268 22,315 -6,173 5,796 -6 4.6 3.6 =13 23.2 1
-h2,964 -14,516 -1,853 2,950 ~33,248 -13,737 -7 -15.5 =22.5 ~16.0 ~=13.0 2
11,370 14,307 4,250 22,155 3,583 2,601 .2 6.0 9.2 16.5 23.8 3
3,053 308 -6,608 2,299 3,548 813 4.0 S8 6.3 1.9 4.8 4
2,585 3,253 -1,1717 3,948 6,887 2,365 -7 2.7 8.8 5.8 3.9 S
11,911 =3,093 3,127 -a8,705 16,512 15,373 -2.4 5.7 9.6 «2.9 11.5 6
-2,793 1,136 -4,003 -~¥,332 -3,455 ~-1,619 1 «3 «3.8 -6.5 -7.9 7
139 9 8 434 20 186 ot -3 «3 .8 .5 8
- - - - - - - - - - - 9
-1,565 =1,915 =2,796 =2,167 -3,241 -3,853 -3.2 1 -1.4 6.3 -8.0 10
-1,367 2,957 «=1,215 =2,599 -234 2,068 3.2 e -2.6 “.8 -3 Nn
104 159 -86 -120 39 241 e | * -2 -5 .2 12
-13 1 -138 ~-349 "s 212 ! -1 -2 ~e3 -1 13
-715 =202 398 -85 ~-497 112 5 -8 .2 1.5 1.6 14
-431 153 =353 -119 =256 an 1.1 -9 -2.8 -t.5 -7 15
«312 2,846 ~-1,032 -1,926 336 1,112 1.4 1.2 -3 s -9 16
Transaction Discrepaacies
-16,877 1,395 ~6,264 22,315 -6,173 £€,796 -6 .6 3.6 -1.3 23.2 1t
-58 -46 -39 -78 17 -360 -1 -1 ~a1 -3 s 2
984 1,588 2,998 =6,646 11,841 536 2.5 -3.8 -9 -S.4 -8 3
-3,045 -1,901 5,818 388 -3,530 -861 -3 4.6 9.3 5.5 10.9 &
151 315 -119 1,101 -367 1,329 - -? -8 1.5 * 5
-8,710 ~103 =5,337 14,293 -6,6848 -~1,702 -8 1.6 -6 1.8 -.5 6
-13,668 =1,356 =5,667 16,588 -15,004 452 -8 3.0 -8, 8 -10.2 ~4.2 7
2,166 177 -1,297 ~936 2,021 113 -7 -1.0 .2 ~1.0 1.5 8
5,838 2,840 =745 =3,343 3,387 2,770 -9 S5 4.8 8.2 2.1 9
-53% =115 ~-816 988 2,506 3,519 -3.7 =5.5 -5.1 -t.3 2.5 10
535 115 816 -988 -2,506 -3,519 3.7 5.5 5.1 .3 -2.5 11
- - - - - - - - - - - 12
INFORMATION
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1984

Discrepancies Discrepancies
Discrepancies - Sussary for Sectors and 1Tramsactions s
SEASONALLY ADJUSTED ANWUAL RAIES SEASCHALLY ADJUSTEL ANRUAL RATES
] 1983 1] 1984
1979 1980 1981 1982 1983 1 I 1z 111 Iv | I ix
Sector Discrepancies
1 7.6 “16.3 -1.9 15.0 6 -13.6 -=12.6 3.6 -3.1 33.48 2.6 fTotal, all sectors 1
2 =25.7 =55.2 ~54.6 «73.7 -56.4 ~98.2 -70.8 -18.2 =-38.3 -54.7 ~71.4 Households X 2
3 1.5 17.6 30.0 51.3 52.1 51.5 58.7 47.8 50.3 20.0 8.6 Bonfin. corporate tusiness 3
4 9.0 6.9 - -2.3 ~e9 ~2.3 -t.1 -2 -.2 -1 -4 State and local governsents 4
5 6.0 -5 9.6 3.2 8.6 3.7 81 1.5 15.0 21.7 o4 U.S. Government 5
6 27.5 21.6 22.6 40.8 1.2 38.6 1.2 2.4 -13.3 55.3 81.3 Foreign 6
7 -10.7 -6.8 -9.4 -8, 4 «10.0 -6.9 =-4.7 -11.7 ~16.7 -8.8 =16.7 Pinancial sectors 7
8 -6 1 ) .7 . 7 .7 1.1 o4 -6 -2 1.5 Spcasored credit agencies 8
9 - - - - - - - * . - * Mopetary authority 9
10 -9.4 -9.7 -7.9 -7.0 -8.4 -6.1 -7.3 -8.9 ~1l.4 ~=12,9 -15,2 Coamercial baaks 10
" -1.9 1.8 -2.2 1.8 -2.2 -5 1.6 -3.2 ~5.8 3.9 =-3.0 Private sonbank finanre 1"
12 -.3 <7 -3 1.2 ) .5 7 -3 =6 «3 1.0 Saviags and loan assns. 12
13 * -2 -t -7 -5 .2 .2 -1.0 -1.3 .8 1.0 #sutual savings banks 13
14 =7 +5 1.2 * -6 -8 -1.0 -1 -6 .5 . Life insurance 1
15 1.1 4.2 1.0 1.3 ~.8 -7 -1.1 -3 -.9 .2 .1 Cther imsurance 15
16 -2.1 -3.3 -3.8 * -4 “.6 2.8 -1.4 =2.4 2.1 -8.9 Pinance n.e.c. 16
Transaction Discrepaancies

1 7.6 -16.3 -1.9 15.0 -6 -13.6 =12.6 3t.6 -3.1 33.4 2.6 Total, all types 1
2 -2 -2 -2 -2 -2 -2 -2 -2 -.3 <1 -1.4 1reasury currescy 2
3 -1.7 =-3.4 ~2.4 15.7 -1 1.2 .3 3.7 -13.6 43.7 o3 Interbask claiss 3
L] 3.4 8.4 -4.5 -5.8 «3 7.1 =2.2 17.1 -6.7 -8.5 4.3 Security &P's 8

5 pesand deposit mail floats:
.6 -1.1 -.4 1.8 1.3 -3.2 3.3 4.2 -7 .1 0.S. Goverasent 5
6 -1 2.3 4.1 3.2 ot ~3.3 8.2 8.0 =87 7.5 2.0 Other 6
; -l?.g -9.2 4.6 -2.9 ~8.1 -1.0 -5.6 ~6.3 -3.6 - 1.1 1rade credit 7
3 15.6 -11.7 7 -1 o1 -8 -6 <3 * -8 -.5 Profit tazxes payable 8
" 1. - 2.6 5.0 4.6 2.2 =5.1 L2 16.9 -6.5 ~7.8 Miscellaneous 9
.5 -2.3 -5.6 .5 -5 -7.5 -1 4.8 9.8 -2.2 4.4 monfinanmcial 10

- Nonfinancial cosponents:
:; 1.5 2:3 5:6 -5 5 7.5 (38 ] -5.8 -4.8 2.2 -4.4  NIPA discrepancy (neg.) 1
= = - - - - - - Pyt. wage accr. less diskt. 12
BILLIONS OF DOLLARS. II/84 BASED ON INCOMPLETE INFORMATION.
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Punds Baised in Credit Markets Punds Raised in Credit Narkets
56 Susmary of Net Fuands Raised in Credit aad Equity Markets
HEVISIONS FROM nAY, 1984 REVISICHNS FRGM MAY, 1984
1379 1980 1981 1982 1983 : I 11’983 II1 Iv : X 1984 pes

Net Credit Bsarket Borrowing by Nomnfinancial Sectors

1otal net Lorrowing by domestic

1 1.4 3.2 8.8 3.0 6.9 -38.4 w2 29.5 1.5 nonfinancial sectors 1
2 16.6 -35.2 =2.6 21.2 16.7 D.S. Governaent 2
3 16. 6 -35.2 -2.6 2.2 16.7 Treasury issues 3
4 Agency issues + mortgages &
Private domestic
5 1.4 3.2 8.8 3.0 -9.8 =3.2 16.8 8.3 -15.2 nonfinancial sectors 5
6 «7 6.5 1.7 -7.1 -T.4 12.1 9.3 16.8 Debt capital instrusents 6
7 .9 3.2 8.2 1.3 -6.3 10.4 1.5 24.0 Tax-exeapt obligations 7
8 -3 -2 -9 3.3 «5 1.0 ~1.4 1.4 Corporate bhonds 8
9 -1 3.5 -3.4 =-21.7 -1.7 <7 9.2 -8.6 Bortgages 9
10 -1 -4, 2 -2.2 -19.0 .9 2.5 7.0 -19.0 Home mortgages 10
11 * 4.2 -6 -2.6 -4.3 4.5 -t 1.7 Bulti-family resid. 1"
12 * 3.6 -6 -1.3 1.7 -5.6 2.6 7.6 Cosmercial 2
13 -2 * 1.2 * -.8 -.5 1.1 Fara 13
14 1.4 6 2.3 1.3 -2.7 4.2 4.7 -t.0 -32.0 Otber debt iustrusents 14
15 .4 2.6 2.7 Consuser credit 15
16 1 1.2 =61 -1.8 9.6 3.0 =32.2 Bapk loans n.e€.C. 16
17 -.8 7.8 3.6 -4.9 ~6.5 5.8 Cpen~-aarket pager 17
18 -7 .t -4.3 2.4 * 2.4 =5.5 Cther 18
19 .4 3.2 8.8 3.0 -9.8 ~3.2 16.8 8.3 -15.2 By borrowving sector: 19
20 -2.9 -3.1 -3.5 =5.0 -7.0 -7 -18.8% 1.6 -8.7 10.6 Statetlocal governments 20
21 2.9 4.5 6.9 8.2 8.7 -9.7 10.3 16.9 171 ~-36.9 Households 21
22 -2 5.6 1.4 -.8 4.9 1.5 -2 1.1 Wonfinancial business 22
23 -.4 -6 1.9 -5 -3 -3 3.8 Farn <3
24 -6 9.7 -1.2 -2.5 -2 -3.8 1.8 12.9 ¥onfars noncorgorate 24
25 -7 ~2.7 1.9 -2 4.6 5.6 -2.2 =5.5 Corporate 25
26 * . * 1.2 -6.6 -4 5.3 5.8 15.5 Fgn. net borrowing in U.S. 26
27 hd .2 o4 .1 -.1 .2 1.0 Bonds 27
28 1.1 ~6.6 * 5.1 5.8 11.5 Bank loans D.e€.C. 28
29 Open-sarket paper 29
30 * d . -4 .3 .3 -2 3.0 U.S5. Governsment loams 30
n .4 3.2 8.8 4.3 .2 =38.0 19.5 35.3 17.0 Total domestic plus foreign 3t
¥et Credit Market Borrowing by Pinancial Sectors
Total net borrowing
1 -1 -5 ~1.3 -3 «9 -7.8 5.4 a1 -8.3 =20.4 by finmancial sectors 1
2 o1 -6.8 3.4 6.0 -2.4 -1.3 U.S. Goverampent-related 2
3 -3.2 * 8.8 -5.5 .5 spcnsored credit ag. sece 3
4 -1 -3.6 3.4 ~-2.7 3.1 -1.8 Mortgage pool securities 4
S Loans from U.S. Government S
6 -1 -5 =-1.3 -3 -8 -9 2.1 8.0 -5.9 =19.1 Private financial sectors 6
7 .2 -1 -7 8 -1.0 1.1 -1.5 Cocrporate bonds 7
8 Bortgages 8
9 -1 -5 -1.3 -1.3 -9 2.5 1.8 1.4 ~2.3 =17.6 Bank l0ans R.e.C. 9
1o .8 ~3.7 -6 4.4 -1 -9 Open-market paper 10
" 1.0 .8 3.2 -4.7 1.0 Ped. Home Loan Eank loams 11
12 -1 -5 -1.3 -3 9 -7.8 S.4 4.1 -8.3 -20.4% Total, by sector . 12
13 3.2 * 8.8 -5.5 .5 Sponsored credit agencies 13
14 P} -3.6 3.4 -2.7 3.1 -1.8 Mortgage pools 14
15 el -5 -1.3 -3 «8 -9 2.1 8.0 -5.9 -19.1 Private financial sectors 15
16 =-1.0 cosmercial banks 16
17 Bank affiliates 17
18 5.5 t.4 3.4 2.2 4.2 =-4.1 -9.9 Savings amd loan assss. 18
19 -1 -5 -1.3 -5.8 -7 -4 4 -2 3.8 ~1.8 -8.2 Pinance companies 19
20 * * 1 -1 Beits 20
Total Net Credit Barket Borrowing, All Sectors, by Type
1 -1 1.0 1.9 8.5 S.1 -7.6 -32.5 33.6 27.0 -3.4 Total net borrowiag . 1
2 . | 9.8 =-31.8 3.5 18.8 15.4 U.S. Government securities 2
3 <9 3.2 4.2 1.3 =643 10.4 1.5 24.0 Tax-exempt Obligations 3
4 -3 ot 1.0 2.9 1.0 -1 * -8 corporate + foreign bomds 4
5 1 3.5 -3.4 -21.7 -1.7 .7 9.2 ~-8.6 dortgages 5
6 .a 2.6 2.7 consumer credit 6
7 -.1 =5 -1.3 -2 3.1 -10.2 -1 16.2 6.5 -38.3 Bank loams n.e.c. 7
8 * 4 1 3.0 -.5 -6.6 4.9 Open-sarket paper 8
9 . * -7 .1 =-3.7 3.1 3.5 ~2.4 -1.6 Cther loans 9
10 12.1 -14.5 ~13.0 15.4 15.7 demo: U.S. Govt. cash balamce 10
Totals net of changes in U.S. Govt. cash balances:
1M 1.8 3.2 8.8 3.0 ~5.2 -23.9 27.2 8.1 -18.2 Net borrowing by doa. nonfin. 1%
12 2.5 ~20.7 0.4 5.7 -9 By U.S. Governasent 12
Bxternal Corporate Bguity Funds Raised in U. S. Backets
1 - =1 «2.9 -2.0 ~5.3 -5.0 ] 1.2 Total net share issues 1
2 -5 -.2 -1.3 -9 -3.5 -3.2 2.4 6.1 Autual fuands 2
3 .2 o -1.6 -1.2 -7 -1.7 -ts6 -4.9 A1l other . 3
4 -3.5 Bonfinancial corgorations &
S “ot -1 =-1.7 -1.2 -1.8 ~1.9 -1.8 -1.5 Pinancial corporatioans 5
Poreign shares
6 <3 .2 o1 -1 -1 .2 .2 * rurchased in U.S. 6
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Ccredit Market Supply of Punds

Direct and Indirect Sources of FPunds to Credit Markets

Credit Market Supply of Funds

57
REVISIONS FROM NAY, 1984 BEVISIONS ERcCH MAY, 1984
] 1983
1979 1980 1981 1982 1983 1 1 11 111 Iv
- Total funds advanced in credit markets
1 1.4 3.2 8.8 3.0 6.9 =-38.4 14.2 29.5 .5 to dom. nonfinan. sectors 1
By Pederal agencies and foreigm
2 * 3 -2 -1 -4,7 -14.3 -5.5 24,2 =13.0 Total net advasces, by type 2
3 * .1 2 -1.7 -12.9 ~7.6 28.9 =5.5 U.S. Governaent securities 3
4 * * o1 ~.6 -.5 -.3 1.9 =31 Besidential mortgages 4
5 1.0 R 3.2 -4.7 1.0 FHLB advances to s+l's 5
6 * .3 =3 =.3 2.6 -1.3 -.6 =240 -5.4 Gther loans apd securities 6
7 * <3 -2 - 4.7 -14.3 =5.5 24,2 -13.0 By type of lender:z 7
8 * . -7 * 4.2 -2.4 -1.1 -.8 3.8 U.S. Govermment ]
9 * . .7 5.7 4.0 6.4 -1.9 -1 Spons. credit ag.+stg. pools 9
10 7.0 .2 =16.2 9.0 9.6 Honetary authority 10
n -3 <5 -7 -10.2 -16.0 5.3 18.0 -25.6 Foreign "
Agescy and foreign borrowing mot in line 1:
12 o1 -6.8 3.4 6.0 -2.4 -1 Spons. credit ag.+mtg. pools 12
3 * * . 1.2 “6.6 .. 5.3 S.8 15.5 Poreign 13
Private dosestic funds advanced
14 .4 2.9 9.1 4.4 -1.9 ~20.3 31.0 8.7 28.7 Total met advances 1
15 * -1 .1 17.5 =18.9 .1 =10.1 20.8 0.S. Government securities 15
16 .9 3.2 4.2 1.3 -6.3 10,4 1.5 24,90 Tax-ezenpt obligations 16
17 =.6 -.6 1.9 4.5 1.6 2.1 -.5 15.0 Corporate and foreign bonds 17
18 . <1 -2.8 -21.0 -2.9 T4 5.2  -H4.2 Besidential mortgages 18
19 1.4 2.6 6.9 1.2 ~-13.2 6.6 3.2 8.1 ~-16.0 Other mortgages and loans 19
20 .0 -8 3.2 -4.7 1.0 Less: PHLB adrvances 20
private financial intersediation
Credit market fands advanced
21 19.2 19.3 18.2 14,3 3.3 -43,8 ~16.8 31,1 82,0 =-65.8 by private finamcial ipsts. 21
22 -1 -5 =13 =13 3.4 -14.7 =21 23.7 6.5 -25.2 Comsercial bapking 22
23 -2 -8 .6 7 3.2 -1.3 =5.1 5.3 13.8 -8.3 sawvings institutioas 23
24 19.5 20.0 18.0 4.6 ~3.8 -2%.6 =11.1 Y] 19.5 =14.8 Inssrance and pension funds 24
25 .1 -8 .3 .6 -3.1 Le 1.9 2.z -5 Other finaace 25
26 19.2 19.3 18.2 14.3 3.3 -43.8 -16.8 31,7 42.0 =65.8 Sources of famds 26
27 4.6 .1 .2 1.4 ~1.1 -6t 1 1.3 3.9 45.5 =-25.0 Private domestic dep. + BR's 27
28 -1 -5 ~1.3 -3 -8 -9 2.1 8.0 ~5.9 =19.1 Credit market borrowving 28
29 23.9 18.7 19.2 13.2 3.6 18.3 -26.1 19.8 2.4 -21.6 Other sources 29
30 1.0 -.3 14 6.8 10,3 -19.1 -2 Poreiga funds 30
31 9.4 -6.9 -5.8 2.8 1.5 Treasury balaoces 31
32 23.7 18.5 17.2 18.7 8.5 -8. 1 -2.7 17.9 27.1 -1.6 Insurance and pession res. 32
3 .2 .2 2.0 ~6.5  -4.7 15.6  =-22.9  =3.0 ~8.4 =313 Other, set 3
Private domestic monfinancial iavestors
3 -19.3 -18.3 -~16.6 -5.5 1.9 80.9 “1.5 7.3 =39.2 75.3 pirect lending im cr. markets 34
35 -8.8 -13.7 -18.2 =20.8 a6 25.1  =11.2 8.0 =2u.4 49.5 0.5, Goverament securities 35
36 9 3.5 6.8 1.3 -2.% 12.1 6.0 17.9 Tax-exeapt obligatioas 36
37 -7.1 =-6.3 -9 4.2 4.5 2.7 7.3 4 =174 1.5 Cocporate and foreign bonds 37
38 -3.8 1.2 -1 1.8 -2.8 -3.7 7.6 =12.6  =2.3 o1 open-satket paper 38
39 -2 -5 -9 5.7 -6.0 -19.6  -2.8 -6 -1 =36 Other 39
40 4.6 1.1 .2 2.5 -1 -58.5 1.7 1.3 49,1  =26.1 Deposits and currency 40
L& * * e 1.3 <7 -4 1.9 -2,3 3.6 -1 Currescy a1
[}] ~.5 .2 -1 2.7 4 25,1 10.3 11.5 8.9 9.8 Checkable deposits 42
43 .t -2 -.2 2 -n7 -53.2 9.9  13.1  23.5 -75.8 Seall tise ¢ svgs. deposits 43
4 soney market fumd shares 44
45 -4.2 1.0 5 =2.5  -5.6 17.2 =129  =20.7  =5.9  45.9 large time deposits 45
i 5.8 23.0 Security RP's 46
47 -2 .3 3.0 - 1.4 -.3 . Foreign deposits .7
Total of credit akt. instru-
/8 ~23.9 =-17.2 =16.3 -3.1 1.8 -17.6 6.2 8.6 10.0 49.2 sents, deposits, and currency 48
49 9990.0 ot 9.8 =2.7 -1..2 -2170. 4 37.5 -27.9 68.5 =76.3 public holdings as % of total 49
S0 9990.0 1338.7 626.4 158.2 75.5 2257.3 82.48 102.3 480.6 =229.4 pvt, finan. intersediation (%) 50
51 . 1.6 -1.0 -8.8 -9.6 15.7 ~1.1 =25.9 fotal foreiga funds 51
Corporate Eguities Not Included Above
1 -4 -1 ~2.9 ~2.0 -5.3 -5.0 .8 1.2 Total net issues 1
2 =5 -2 ~1.3 -9 -3.5 -3.2 2.4 6.1 Motual fund shares 2
3 .2 a0 =16 -2 =17 -7 -tE -9 other eguities 3
4 3.1 8.1 -2.0 1.3 3.0 1.3 12.4 6.0 -13.5 -18.2 Acg. by financial .institutioas 4
5 =3.1 -8.1 1.7 =14 -5.9 -9.3 =97.6 ~11.0 4.3 19.4 other net purchases H
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Households < mousebolds
58 Sector Statements of Sawving and lavestment
REVISIONS FPRONM BAY, 1984 REVISIONS FROM MAY, 1983
i 1983 1 1984
1979 1980 1981 1982 1983 ] 1 Ix I1x v 1 11
Households, Personal Trusts, and Noaprofit Organizaticas
1 -5.5 6.0 2.1 5.1 -8 1.4 1.3 -4.9 Personal incose 1
2 o4 2.0 -2.3 -8 -1.0 -8.3 =3.5 3.t ~ Personal tazes aad nontaxes 2
3 -5.9 4.0 8.4 5.5 1.8 5.7 4.7 -1.8 = Dispcsable personal incose 3
4 -8.0 ~6.6 * -8 -3. 4 2.5 1.7 -84 1 - Perscmal outlays 4
5 2.1 10.6 4.4 6.3 5.2 3.2 3.1 6.2 = personal saving, BIA basis 5
6 2.1 2.4 6.3 3.1 1.3 -1.0 -4.8 + Credits froa govt. insurance 6
7 1.0 1 .2 .2 3.8 5.2 + Capital gains dividends 7
8 -7 -3 12.2 8.4 9.6 15.3 15.4 1.9 + det durables in coasumption 8
9 1.3 12.9 20.1 20.9 18.1 20.0 21.4 18.5 = Net saving 9
10 1 .6 =16.1 =10.2 =15.2 -19.2 ~-19.6 -2L.8 + Capital consumption 10
1h 1.5 13.5 4.0 10.7 2.9 .7 1.8 -3.3 = Gross saving 1"
12 -2.6 -1.4  -12.3 -9.4 3.3 -12.6 1.4 -8.7 29.1 56.1 6ross investsent 12
13 ~3.6 3.6 -1.3 -1.1 3.5 3.6 -3 4.3 5.8 6.2 Capital expend. met of sales 13
14 ~-3.6 3.6 -5 -1.8 2.1 2.1 1.1 1.9 3.2 8.4 Residential constructiom 14
15 “e7 o7 -8 -8 -1.6 1.2 1.2 -8.0 Comsuaser durable goods 15
16 o1 1.0 -6 -8 1.2 1.5 t.8 ¥onprofit plant aad equip. 16
17 1.0 -5.0 ~11.0 -8.4 -2 -16.2 f.1 -9.0 23.3 47.9 et fipancial investsent 17
18 3.9 -5 -4.1 -2 7.6 -26.5 10,0 6.4 40.6 10.5 ¥et acg. of fipanmcial assets 18
19 =-23.3 =15.4 =-21.% ~-13.9 6.0 -10. 1 25.2 =-3.1 12.1 38.5 Dep. + cr. skt. iostr. (1) 19
20 -4.6 7.3 10. % -7.9 .5 -42.6 4.0 -2 40.9 -39.2 Beposits 20
21 -5 6.4 9.7 -6.6 7.8 ~7.7 6.7 18.3 13.8 =18.1 Checkable dep. + curr. 21
22 .1 —e2 -.2 1.2 ~-1.7 -53.2 9.9 13. 23.5 ~-75.8 Small time + svgs.dep. 22
23 -4.2 1.0 5 =-2.5 -5.6 18.3 ~12.6 -31.6 3.6 58,7 Large tise deposits 23
24 doney market fund shrs 24
25 =18.7 =22.6 ~=31.3 -6.0 5.5 32.5 21.2 -2.9 -28.8 77.17 Credit akt. instruments 25
26 -10.3 -19.2 ~24.3 -18.3 2.1 28.7 27.1 ~e9 -6.6 62.0 9.5. Govt. secarities 26
27 1.0 2.9 6.1 9.8 -3.3 1.7 6.1 17.7 Tax exespt obligations 27
28 -7.1 -6.3 .9 4.2 4.5 27.7 7.3 4 ~17.4 1.5 Corporate ¢ fgn. bonds 28
29 .2 4 .3 S.1 -5.6 -20.4 -U.6 3.4 -7 ~5.0 HMortgages 29
30 -1.5 2.4 -9.0 «1 =116 -13.2 ~5.3 =17.5 -=10.2 8.5 Open-market paper 30
31 -5 -2 -1.3 =-.9 -3.5 =3.2 2.4 6.1 nutual fund shares 31
32 -3.1 -8.1 2.2 ~1t.1 -4.6 -7.1 =15.6 -7.0 1.3 14.9 Other corporate eguities 32
33 ~1.8 -1.7 -9 -6.9 -7.8 -8.8 ~7.3 T4 7.7 -8.9 Life imsurance reserves 33
34 28.6 28.3 16.2 36.7 19.1 7.9 19.3 30.6 18.5 =22.7 Pension fund reserves kLY
35 3.6 -3.6 o1 -4.7 -#.0 -7.6 ~8.1 -4.0 3.6 ~-17.9 ¥et inv., in moncorp. bus. 35
36 Secarity credit 36
37 * .3 o1 2 5 .3 .5 tiscellaneous assets 37
38 9 4.5 6.9 8.2 7.8 ~10. 4 9.0 15.3 17.3 =37.4% Net increase in liabilities 38
39 2.9 4.5 6.9 8.2 8.7 -9.7 10.3 16.9 17. ~36.9 Credit sarket jnstcumests 239
40 bR -4.2 ~2.4 -18.9 1.2 2.6 Se -17.7 Bose mortgages 40
4 1.4 2.6 2.7 Installment cons. credit 41
42 Cther consamer credit 42
43 2.9 3.1 §.4 8.3 11.2 10.5 12.1 12.0 10.2 10.8 Tax-exeapt debt 43
4y Gther mortgages a4
45 1.1 «3 -9 «2.6 2.7 2.2 =29.7 Bank loans D.&.C. 45
46 .3 -5 -4 .4 -l “.6 * Other loans 46
47 -8 Security credit w7
48 -.5 -5 -1.0 -1.1 -6 -.8 irade debt 48
49 -3 -2 -3 -l -l -5 Miscellaneous 49
50 2.6 1.4 13.8 23.0 -7 23.3 1.5 S.4 -27.2 -57.5 Discrepaacy 50
{1) Excludes corporate equities.
Nemoranda:
¥et physical imvestaent:
{d) Besidential comstruction
51 -3.6 3.6 ~-5 -1.8 2.1 2.1 .1 1.9 3.2 8.4 Expenditures 51
52 * I} o1 -3 6 -8 «5 #cbile homes 52
53 -3.6 3.6 -5 ~1.8 1.6 2.0 <8 1.4 2.3 7.9 ather 53
54 .2 .2 -3.9 -2. % =3.6 -4.7 -4.8 -5.4 - Capital consusption 54
55 -1 -4.2 -2.4 -18.9 1.2 2.6 S.4 -17.7 - Home mortgages 55
56 ~3.6 3.6 -6 2.1 8.4 234 3.5 4.0 2.6 3.5 = Excess net investsent 56
(B) Consumer durables
57 -7 .7 4 -8 -1.6 1.2 1.2 ~4.0 Expenditures 57
58 -1 -4 =118 =7.5 =13 -14.1 -14.3 -158 - Capital consusption 58
59 -7 3 12.2 8.4 9.6 5.3 15.4 1.9 = Jet investment 59
60 1.8 2.6 2.7 - Consumer credit 60
61 -1.4 -3.2 -2.4 12.2 8.4 9.6 15.3 15.4 1.9 = kxcess net investment 61
(C) Nomprofit plant apd eguip.
62 o 1.0 .6 .8 1.2 1.5 1.8 Expenditures 62
63 * -4 ~e2 - -5 -5 -5 - Capital consuagtion 63
64 1.0 1.4 1.9 2.6 3.5 3.1 3.4 3.6 3.8 4.0 = ¥et investment 64
Per cent ratios:
65 9990.0 9990.0 ~6.7 33.2 -107.5 ~8.1 =126.5 =303.7 =275.3 62.4 Effective tax rate 65
66 9990.0 9990.0 =-35.6 268.6 100.0 15,0 283.1 55.5 65.2 =-337.4 Saving rate, MNIA basis 66
Per cent of disposable income adj. (2):
67 9990.0 9990.0 -26.2 223.7 51.1 91.5 56.6 10.3 24,1 227.6 Gross saving 67
68 9990.0 9990.0 2.4 -17.6 48.2 30.7 5.3 59.9 75.8 ~-822.1 Capital expenditures 68
69 9990.0 9990.0 69.6 -2.8 96.5 -227.1 198.7 88.4 532.6 =-717.8 Acquisition of finan. assets 69
70 9990.0 9990.0 =-116.7 135.5 98.9 -88.8 176.5 213.5 226.5 2556.8 Bet increase in liatilities 0
71 9990.0 9990.0 =116.7 135.5 109.6 =83.0 201.9 235.0 224.9 2523.5 Credit sarket borrowing kA
72 -5.9 6.0 7.9 1.7 5.1 7.2 7.6 -1.5 (2) Disposable incoae adj. 72
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sonfinancial Corporate Business Monfinancial Corporate Business
Sector Statesents of Saving and Investzeat 59
REVISIONS PROM MAY, 1984 REVISICAS ERCM MaAY, 1984
i 1983 { 1984
1979 1980 1981 1982 1983 { i1 I1I v 1 11
¥onfinancial Corporate Business, Excluding Parms

1 -5.4 =7.7 ~5+6 -8.7 ~6. 4 =3.2 ~4.1 .2 Profits before tax 1
2 -1.6 3.0 1.7 * 1.4 3.0 2.5 3.8 - Profit tax acciuals 2
3 * -2.1 -3.5 -3.6 -3.5 -3.3 -3.6 ~3.7 - Domestic net dividends 3
4 -3.7 ~B.6 -3.8 -5.1 -4.3 ~2.8 -2.9 o3 = Domestic undast, profits 4
5 2.8 3.2 -7 6.3 3.3 -2.4 -4.3 -8, 1 + Capital comsusmption adj. 5
6 -t -2 -2 -t 1 -1.8 N ) 1.3 1.6 + Depreciation charges, HIPA 6
7 -1 -7 =-1.6 -1.2 -7 -1.3 -3.4 =15 + Earnings rec. froa abroad 7
8 -9 -7.3 -4.9 -1 -3.0 -6.1 ~9.4 -3.7 = U.S. internal funds, book 8
9 .6 2.2 5.0 3.4 3.9 5.5 7.2 7.3 + Pgu. earnings ret. abroad 9
10 * ~1.1 «2.0 -2.6 -1.5 -1.0 -2.9 -6 + Inv. valuation adjustmeat 10
1" -3 -6, 2 -1.9 -3 -6 ~1.6 -5.1 3.0 = Total intermal funds # I%a 11
12 -2.5 -8.5 1.3 «2 -10.7 8.1¢ -12.1 =22.5 =161 4.7 Gross investment 12
13 9.7 -1.6 -3.6 4.6 2.8  =11.9 -9.3 7.0 Capital expenditures (1) 13
1 2.5 -7 -3.2 -1.7 -2.4 -5.6 -3.3 -5,2 Fixed investsent 1"
15 2.3 -7 -3.7 -1.8 -2.6 -5.7 -8.7 -3.8 Plant and eguipment 15
16 -1 . 2 -1 -.2 -1 1.0 -.8 Hose construction 16
17 * * .3 3 -4 .2 «5 4 Nulti-family residestial 17
18 7.3 -.9 -3 6.2 8.9 -6.4 ~6.0 12.2 Inventory change ¢ IVA 18
b Mineral rts. from U.S. Govt. 19
20 -2.5  -4.5 1.6 .8 -7.1 .5 -18.,5 -0.6 -6.9 -2.3 Bet financial investment 20
21 «3.0 ~2.5 -2 8.7 -3.2 -2.2 -22.0 3.8 7.4 -5.8 Net acqg. of financial assets 21
22 =5 -.8 2.5 6.9 1.6 -5.0  =2.2 2641 13.6 =111 Liquid assets 22
23 * -6.2 ~9.9 9.5 -5.0 -12.3 -6 -6.8 =1.5 .9 geland dep. and currency 23
2; -1.5 ~1.6 1.5 ~8.5 -9 1ime deposits 24
26 5.8 23.0 Security RP's 25
2 -2 -3 30 -8 ~.3 * Foreign deposits 26
g; 1.4 6.6 4.8 -n.2 <23 -3.9  -12.7 4.9 =7.3 ~19.6 0.5. Govt. secarities 37
1ax exespt obligations 8
29 -2.0 -2 7.9 1.7 9.8 9.6  12.9 4.9 7.9 8.6 Commercial paper 29
30 1 3] -6 -4 .7 1.0 -2.3 -1 1.3 Consumer credit 30
n -2.0 -1.8 -2.7 2.8 ~6.6 -L)  -17.8 -6.8 ~.6 -1.3 frade credit 3
EH s : - o6 -39 32 -2.9 -mn.2 ~4.5 5.2 Hiscellaneous assets 2
33 * .2 -1.6 -3.6 «8 =284  -6.6 -6.1 5.0 Foreign dir. imvest. (2) 33
3; 2 =2.6 =3.2 ~2.1 =2.6 =10.2 1.9 -8.9 Eqaity, etc. 34
3 1.1 -t 2.8 -1 3.6  -8.0 13.8 Betained earaings 35
36 1.4 1.0 1.6 1.6 to4 1.2 Insurance receivables 36
3 Equity in spopsored ags. 37
38 =-5 . =3 =1 -7 .4 -2.0 -6.3 .3 -.9 Gther 38
39 =5 2.1 -t.4 6.9 3.9 -5.8 -7.5 4.4 1.3 ~-3.5 Bet iacrease im liabilities 39
a0 =7 =27 .9 “.2 4.6 5.6  -2.2  =9.0 Net funds raised in akts. 40
" -3,5 det nes equity issues 41
42 =7 ~2.7 1.9 -2 4.6 Se6 -2.2 ~5.5 Debt instruments 42
43 3.0 fTaz-exeapt debt {3) 43
44 -3 -2 .9 3.3 .5 1.0 -1.4 1.4 Corporate bomds (2) 44
4s =8 -1.1 .2 .3 -4 .2 .9 -7 Bortgages 45
46 .1 . .1 -1 -2 -1 .8 -6 Home mortgages 46
47 -5 =11 o o4 Multi-family a7
a8 Coasercial 48
39 .9 -2.6 -6 6.3 3 =36 Bank loads D.e.C. 49
50 -.8 -2.7 2.6 1.1 -0 -6 Comsercial paper 50
51 5.3 5 -3.0 -2.7 6.7 Acceptances 51
52 =37 2.0 * 1.7 -8.7 Pinance coapany loans 52
33 =5 9.5. Governsent loans 53
54 2.1 2.4 .8 -2.8 2.6 8.9 .7 Profit taxes pajable sq
55 -.5 -1.2 -1.8 3.0 -2.2 -7.4 -13.6 5.6 6.5 563 Trade debt 55
56 3.2 .2 8.5 1.8 .0 8.4 -6 1.1 -6 Fgn.direct invest. in U.S. 56
57 3.2 1.2 5.6 2.1 1.6 4.9 1.2 .9 -2.0 Equity, etc. 57
58 -1t -4 -6 -5 -5 «2 1.4 BEetained earniags 58
59 2.5 4.5 -11.6  -6.3 8.7 -8.8 1.5 20,9 11.0 =17 Discrepancy 59

Nemorandum itess:
60 -1.5 -u6 -9 -1 -4.4 6.3 4.2 ~12.4 -7.1 -6.6 Trade credit net of trade debt 60
61 .1 1.6 7 2.1 3.6 -3 -2.5 3.1 profits tax paysents 61

Debt subtotals:

62 -7 -1.3 1.1 3.6 -t 1.2 -t 3.6 Securities and mortgages 62
63 1.8 .9 -3.7 9.5 8.5 =18 -9%.2 Loans and short-tera paper €3
64 -5 -2 -1.8 3.7 1.0 ~10.3 -12.0 12.6 13.6 -3.1 Total short~ters liak. (%) 64

Per cent ratiocs:
65 9990.0 9990.0 30.2 -38.6 -30.9 -3 -21.9 =92.7 ~61.4 1527.% Bffective tax rate 65
66 9990.0 9990.0 -3286.4 25.9 185.9 ~1826.2 =384.1 731.9 182.3 235.0 capital outlayssinternal fuads 66
67 9990.0 9990.0 =7.6 167.2 -54.7 ~8.2 189.9 -487.0 23.8 =79.3 Cr. akt. borrovingscag. exg. 67

(1) Capital outlays om book basis:
68 7.3 -.9 -3 6.2 4.9 -6.4 -6.0 12,2 Inventory change, NIPA 68
69 b ~-1.1 -2.0 -2.6 -1.5 -1.0 -2.9 ~eb less: 1nv. val. adjustsent 69
70 1.3 <3 1.7 8.8 6.4 ~5.4 -3.1 12.7 Inventory change before IVA 10
n 9.7 -5 -1.6 1.2 3.9 -11.0 -6.3 7.6 Total cap. exgend. Lefore IVA 71
72 -9 -7.3 4.9 -1 -3.0 -6.1 -9.4 -3.7 g.S. internal funds, Look 7z
rinancing gap: Pxcess of capital expenditures

73 10. 6 6.8 3.3 8.3 6.9 -4.9 3.0 1.3 over U.S. internal funds 13

(2) Corporate bonds include met issues by Metherlands Antilles subsidiaries,
and 0.S. foreiga direct investaent is before subtractisg teflows of
capital fros Netherlands Antilles subsidiaries® foreign fimancing.

(3) Industrial revenue bonds. Issued by state and local governseants
to finance private investment asd secured in interest and
principal by the industrial user of the funds.

(4) Loans (except martgages), short-term paper, profit taxes payable, and
trade debt. 1Includes loans due in more than one year and excludes
Digitized for FRASER current saturities of securities and mortgages.
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Total Claias

tfotal Claiss

60 Total Pinancial Assets and Liabilities
REVISIOLS FRON MAY, 1984 REVISIONS PRGN BAY, 1984
| 1983 |
1979 1980 1981 1982 1983 [] I 1I 111 v 1
Total Net Borrowing and Lending in Credit Barkets (1)
Total set borrowing
] =1 1.0 1.9 8.5 5.1 ~7.6 -32.5 33.6 27.0 =3.4 in credit markets 1
2 .4 3.2 8.8 3.0 6.9 ~38.4 18.2 29.5 1.5 Domestic nonfinan. sectors 2
3 16. 6 -35.2 -2.6 21.2 1647 0. 5. Government 3
4 1.4 3.2 8.8 3.0 -9.8 -3.2 16.8 8.3 =-15.2 Private dosestic 4
5 2.9 4.5 6.9 8.2 8.7 -9.7 10.3 16.9 17.1  =36.9 Bouseholds 3
6 -1.4 .6 1.9 5 -3 -3 3.8 Fars busipess 6
7 .6 9.7 -1.2 -2.5 -2 -3.8 1.8 12.9 Nonfara mcncorp. bus. 7
8 -7 -2.7 1.9 -.2 4.6 5.6 ~2.2 =5.5 Corporate business 8
9 -2.9 =-3.1 =35 -5.0 =7.0 <7  ~18.4% -1.6 -8.7 10.6 State+local governaments 9
10 * * * 1.2 -6.6 .4 5.3 5.8 15.5 Foreign borr. in U.S. 10
11 -1 -.5 -1.3 -.3 <9 -7.8 5.4 1.1 -8.3 =20.4 Financial sectors 1
12 ~-3.2 . 8.8 “5.5 «5 Spcasored credit agencies 12
13 1 -3.6 3.4 =2.7 3.1 -1.8 Bortgage fools 13
14 -1.0 Commercial banks "W
15 Bank affiliates 15
16 5.5 4 3.4 2.2 4. -4.1 -9.9 Savings and loaa ass@s. 16
17 =.1 -.5 -1.3 -5.8 o7 ~4.4 -2 3.8 ~1.8 -8.2 Fibpance cosjpanies 17
18 * * o1 -1 Reits 18
Total pet lending
19 -1 1.0 1.9 8.5 5.1 =7.6 =-32.5 33.6 27.0 -3.4 in credit markets 19
20 -19.3 -18.3 ~-16.6 =5.5 1.9 0.9 -1.5 7.3 =39.2 753 Private dom. nonfin. sectors 20
2t ~18.7 =22.6 ~-3..3 -6.0 5.5 32.5 21.2 -2.9 -28.8 77.7 Households 21
22 * o1 » * -1 -9 -1.7 -7 <1 Honfars nomcorp. busimess 22
23 -6 5.5 12.9 ~1.9 6.1 6.4 1.2 17.5 -a5 -9.8 Corporate Lusiness 23
p1 -1..1 1.7 2.3 -9.8 1.9  -24.7 «5.6 ~10.6 7.3 State ¢ local governments 24
25 .3 -5 -7 -10.2 -16.0 5.3 18.0 =-25.6 Foreign 25
26 * * -7 * 4.2 -2.4 -1.1 ~a8 .8 U.5. Governaent 26
27 19.2 19.3 18.2 .3 4.0 -82.5 -12.6 22.0 4%.0 -57.0 Financial instituations 7
28 * » -6 -2.1 -5 9.2 =S.1 .1 Spcnsored credit agencies 28
29 -1 «3.6 3.4 -2.7 3.1 ~1.8 Mortgage gools 29
30 7.0 «2 =16.2 9.0 9.6 Federal reserve system 30
31 -1 ~e5 =13 1.3 kY -14,7 -2.1 23.7 6.5 25,2 Comssercial banking 3
32 ~1 -5 -1.3 -1.3 -9 -14.3 -9 23.4 -4.8 ~=18.9 Comsercial Lanpks 32
33 Eank affiliates 3
34 2.5 -4 -1.2 -3 11.3 -6.3 Foreign banking offices 34
35 Eanks in U.S. poss. 35
36 19.3 19.7 19.5 15.6 -1 -29.1 ~18.7 8.0 35.5 =40.6 Private noanbank finance 36
37 .2 -4 .6 o7 3.2 ~1.3 -5e 1 5.3 13.8 =8.3 Savings institutions a7
38 -2 -8 -6 «? 3.2 <9 -4.9 3.8 13.1 -2.8 Savings + loas assns. 38
39 P | * -2.2 -1 1.5 o7 -5.4 Kutual savings banks 39
40 * »* Credit upions 40
41 19.5 20.0 18.0 8.6 «3.8 -24.6 -11.t -8 19.5 =14,.8 Iasarance sector 41
42 -1 -.8 -3.9 -2.9 -1.4 5.0 ~o7 Life iosurance cos. 42
43 19.5 20.0 18.0 18.3 7.7 -10.6 3.8 13.7 23.9 ~t4.8 Pravate pension funds 43
4y -1.9 -2.1 -4.7 -2.9 -1.2 .2 7.0 St.+loc.govt.rtr.funds 4%
45 -1.9 -8.6 -5.4 -9.2 ~10.4 -9.6 6.4 Other insurabce cos. 45
46 .1 -8 -3 .6 -3 1 1.4 1.9 2.2 =17.5 Pinance b.e.C. 46
47 -1 .9 ) o4 -3.4 2.0 -8 2.2 -8.9 finance coapanies a7
48 Beits 48
49 -2.3 Mutual funds 49
50 Honey market funds S0
St -1 -1 .2 .3 ~.6 1.0 -1 -10.3 Brokers and dealers 51
{1} Excludes corporate eguities.
Total Liabilities and Their Relation to Total Pinancial Assets
¥et flows through credit markets (froa
1 -.1 1.0 9 8.5 S.1 -7.6 =32.5 33.6 27.0 -3.4 preceding table) 1
Otber financial sources:
2 -1 -1.2 -6 -.2 official foreigp exchange 2
3 Treasury curr. apd SDB ctis. 3
L) * -5 ~1.3 -4.0 4.9 =27.6 2.7 -1.2 45.7 -18.3 Deposits at financial insts. &
5 -1 .2 * 1.3 .8 -18.8 -2.4 6 23.6 13.3 Checkable deposits 5
6 «1 -2 » 1.2 -1.6 -54,2 8.4 11.5 28.1  =76.7 Small time ¢ savings dep. 6
7 Bosey smarket fund shares 7
8 1.0 28.2 =-7.9 -8.7 =7.4 56.8 Lazge time deposits 8
9 S | -5 -1.3 -6.3 4.3 141 6.0 -8.2 1.5 =118 Security EP's 9
10 -2 <3 3.0 -1.4 -3 * Foreign deposits 10
1 -1.8 -1.7 -9 -6.9 -7.8 -8.8 -7.3 =74 -7.7 -8.9 Life insorance resecves 1
12 28.6 28.3 16.2 36.7 19.1 7.9 9.3 30.6 18.5 ~-22.7 Pension fund reserves 12
13 -1.2 13.1 S.1 5.9 -28.9 51.2 Interbank claiss 13
14 -4 -1 -2.9 -2.0 ~5.3 =5.0 .8 1.2 Corporate eguities 1%
15 -1 -2 -2.2 1.9 «8 3.4 Security credit 15
16 -.5 -2 -3.0 4.3 =17 -6.6 =12.7 4.6 8.0 6.7 Trade debt 1%
17 2.1 2.4 -8 -2.9 2.6 8.9 .8 Profit taxes payatle 17
18 3.6 -3.6 o1 -84.7 -4.0 -7.6 -8.1 -4.0 3.6 =17.9 Noncorp. proprietors® eguity 18
19 . 3.3 3.5 21.6 1. 15. 1 6.7 20.5 2.1 -8.6 f#iscellaneous 19
20 29.8 25.4 14.8 56.9 25.0 =23.6 =37.1 82.1 78.8 -12.8 Total fimancial sources 20
- Floats not incl. ia assets
21 -1 -1t.2 =6 -2.2 1.0 -3.0 -1.9 -7 Demand dep.: D.S5. Govt. 21
22 * 2.5 e -1 6.9 =2.1 -3.9 7.3 Other 22
23 1.5 .6 . -5 4.5 .3 3.0 1.3 13.4 15.1 Trade credit a3
- Liabilities not allocated
as assets
28 * * * -1.3 -7 =7 -.7 -7 -7 -6 Treasury carrency 24
25 -1.0 5.2 1.0 =-7.7 -2.4 42,2 Interbank claiss 25
26 -1 -5 -1.4 -10.3 -11.2 5.0 =5.8 “14.9 -29.2 -16.8 Security RP's 26
27 1.7 -7 1.4 2.8 =<6 -.7 3.9 .1 Profit taxes fpayable 27
28 -7 o1 3.1 18.5 21.9 19.7 4.0 8.2 15.9 =411 Miscellangous 28
Totals allocated to sectors
29 27.7 25.3 12.7 46.8 1041 -53.1 =-51.8 61.6 83.8 ~-18.3 as assets 29
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Credit Narket Debt

Credit Market Debt

Sumpary of Credit Market Dent Cutstanding 61
YEAR-END LEVELS YEAR~END LEVELS
1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983
Credit Market Debt Owed by Nonfimamcial Sectors
1otal credit market debt oved by
T 1730.9 1919.1 2094.2 2286.8 2532.6 2854.1 3218.1 3604.2 3948.3 4328.4 4728.9 5255.3 domestic nonfinan. sectors 1
2 3u0.8 349.1 360.8 446.3 515.8 572.5 626.2 663.6 742.8 830.1 991.4 1177.9  U.S. Government 2
3 331.5  339.4  351.5  437.3 506.4 S64.1 619.2 658.0 737.8 825.6 987.7 1174.4 Treasury issues 3
4 9.3 9.6 9.4 8.9 9.3 8.4 7.0 5.6 5.0 4.5 3.7 3.6 Agency issues ¢ mortgages L
Private domestic
5 139C.1 1570.1 1733.4 1842.6 2016.9 2281.5 2591.9 2940.7 3205.5 3498.3 3737.5 4077.3 nonfinancial sectors 5
6 96B.5 1072.8 1173.1 1275.8 1399%.4 1572.3 1772.0 1985.0 2177.0 2336.0 2486.6 2725.9 Debt capital iastruments 6
7 176.5 193.2 207.7 223.8 23%.5 262.9 291.3 321.6 351.9 374.6 428.4 4384.56 Tax-exeapt obligations 7
8 198.3  207.5 227.1  254.3 277.2 300.0 321.2 338.5 365.7 386.9 405.5 421.3 Corporate bonds 8
9 593.7 674.1 738.3 797.7 882.8 1009.4% 1159.6 1324.9 1860.0 1574.5 1652.7 1820.0 Mortgages 9
10 365.1 410.8 447.9 490.0 553.8 647.8 759.9 8B81.5 978.2 1058.9 1105.7 1214.4 Home mortgages 10
1" 81.0 9.4 98.3 98.9 102.7  109.8  119.1 126.9 135.8 135.3 139.6 147.9 Bulti-family resid. n
12 111.8  130.7 145.8 157.9 169.6 188.0 209.7 233.9 254.0 278.6 300.7 348.0 Commercial 12
13 35.8 413 46. 3 50.9 56.6 63.6 70.8 82.7 92.0 101.7 106.7  109.6 Fars 13
14 421.6 497.3 56043 566, 7 617.4 709.2 819.9 955.6 1028.5 1162.3 1250.9 135%.4 Other debt instruments 1%
15 158.3 195.4  228.3 217.7 222.0 248.9 284.5 333.9 370.5 425.0 479.9 507.2 Bank loans n.e.ce 15
16 177.6 203.7 213.6 223.2 248.6 289.1 337.9 383.4 389.7 4t16.4 4a1.7 493.0 Consumer credit 16
17 10.6 13.1 19.8 17.2 21.2 24.3 25. 4 36.5 4.7 60.9 57.9 5647 Open~sarket paper 17
18 75.0 85.1 98.6 108.7  125.6  146.9 172.1  201.8  226.6 260.0 271.5 294.6 Other 18
19 1390.1 1570.1 1733.8 #842.6 2016.9 2281.5 2590.9 2940.7 3205.5 3498.3 3737.5 4077.3 By borrowing sector: 19
20 181.4 193.3  207.9 220.2 233.5 245.5 262.0 279.6 296.9 303.0 334.3 371.0 State + local gjovernmeats 20
21 591.0 670.% 725.5 778.8 B871.2 1012.2 1182.5 1362.5 1487.0 1619.2 1712.1 1887.5 Households 21
22 617.8 705.9 800.0 843.5 912.2 1023.9 1147.3 1298.5 1421.7 1576.1 1691.1 1818.8 Nonfisancial busimess 22
23 57.2 66.9 4.7 83.2 93.4 105.6 120.3  141.6 156.0 172.3 179.9  184.2 Fara 23
24 148.0 177.7 197.8  211.9  227.3 255.6 286.0 320.4 353.7 389.0 425.8  489.6 sSonfara noncorporate 24
25 812.5  461.3  527.4  548.5 591.5 662.6 741.1 836.5 912.0 1094.8 1085.4 1144.9 Corporate 25
Foreign credit amarket debt
26 60.6 67.0 79.8 91.2 110.6  123.9 161.9  182.5  209.6 237.0 226.4 245.2 beld in U.S. 26
27 16.0 17.0 19.1 25.3 33.9 38.9 43.1 47.0 47.8 53.3 59.9 63.7 Bonds 27
28 9.7 12.5 16.5 18.5 24.1 27.1 46. 4 48.7 60,2 64.1 29.4 34.3 Baak loans m.e.c. 28
29 3.2 4.2 1.4 1.7 13.6 16,1 26.6 37.8 48.0 61.9 T4.9 80.9 Open-market paper 29
30 31.7 33.4 2.8 35.7 39.0 41.8 45.7 9.0 53.6 57.8 62.1 66.3 U.S. Govermment loans 30
31 1791.6 1986.2 2174.0 2380.0 2643.2 2978.0 3380.0 3786.7 4157.9 4565.4 4955.3 5500.5 Total nonfinan.domestic + fgn 31
Credit Market Debt Owed by Pinancial Sectors
Total credit sarket debt owed
1 148.2 194.0 232.6 239.9 261.1 307.1 381.1 368.7 527.6 611,7 683.4 77¢.3 by financial sectors 1
2 57.9 77.9 98.6  108.9 123.1% 145.5 182.6 231.8 276.6 324.0 388.9 456.7 0.S. Government-related 2
3 43,5 59.8 76. 4 78.8 81.2 88.2 11,3 135.5  159.9 190.4  205.4  206.8 Sponsored credit ag. sec. 3
4 4.4 18.0 2.5 28.5 40.7 56.8 70.4 94.8 14,0 129.0 178.5 244.9 Bortgage pool securities 4
5 - - <7 1.6 1.2 5 9 1.5 2.7 4.6 5.0 S.0 Loans froa U0.S. Governseat 5
6 90.3 116.2 134.0 131.0 138.0 161.5 198.5  232.9 251.¢0 287.7 294.5 317.6 Private financial sectors [
7 3.0 37.4 80.5 43.7 53.6 63.7 7.2 79.0 86.1 85.3 87.8  105.1 Corporate bonds 7
8 1.2 1.5 1.6 2.0 2.4 2.4 2.5 2.6 2.4 1.9 2.0 2.1 Nortgages 8
9 20.4 29.5 33.6 29.9 26,4 26,0 28.3 27.7 26,9 27.7 29.6 29.5 Bapk loaps n.e.c. 9
10 27.8 32.7 36.5 37.5 39.7 49.2 63.9 81.8 86.6 107.6 109.1 122. 1 Open~macket paper 10
1 8.0 15.1 21.8 17.8 15.9 20.2 32.7 81.8 49.0 65.2 66.0 59.0 Yed., Home Loan Bank loaas 11
12 148.2 194,0 232.6 239.9 261,11 307. 1 38t 464.7 $27.6 611.7 683.4 774.3 Total, by sector 12
13 43.5 59.8 77.1 80.3 82.4 88.7 112.2 1370 162.6 195.0  210.4 211.8 Sponsored credit agencies 13
1" AL ) 18.0 21.5 28.5 40.7 56.8 70.4 94.8 14,0 129.0 178.5 284.9 Bortgage pools Rl
15 90.3 116.2 134.0 131.0 138.0 161.5 1968.5  232.9 251.0 287.7 294.5 317.6 Private timancial sectors 15
16 4.1 4.1 4.3 4.5 5.2 5.7 5.9 6.1 6.3 6.2 6.8 6.6 Coamsercial banks 16
17 6.8 10.0 14.4 15.0 20.4 22.4 29.5 36.0 42.9 51.2 53.3 61.9 pank affiliates 17
18 9.5 17.% 23.3 19.1 17.4 24,3 37.8 50.3 57.8 73.4 75.9 73.2 Savings aad loan assas. 18
19 61.1 70.7 76.2 76.7 81,2 97.9 115.7 132.1 137.9  150.5  152.2 169.4 Pinance coapanies 19
20 8.8 4.4 15.8 15.7 13.8 11.3 9.7 8.4 6.2 6.4 6.4 6.6 Reits 20
Total Credit Market Debt Qutstandimg, All Sectors, by Type
1 1939.8 2180.2 26406.7 2619.9 2904.3 3285.0 3761.1 4251.4 4685.5 5177.1 5638.7 6274.8 Total credit market debt 1
2 397.4 825.7 457.6 552.5 636.7 716.7 807.1 893,2 1016.1 1149,.1 1375.0 1629.4 U.S. Govermment securities 2
3 176.5 191.2 207.7 223.8 239.5 262,9 291.3 321.6 3519 374.6 428.4 484.6 Tax-exempt obligations 3
&  247.3 261.9 286.7 323.4 364.6 402.6 43S.%  464.4  499.%t 525.4 553.3 590.0 Corporate amd foreigm bonds &
5 596.2 676.9 781.1 800.8 886,2 1012.7 1162.9 1328.2 1463.0 1576.9 1655.0 1822.3 Nortgages 5
6 177.6 203.7 213.6 223.2 248.6 289.1 337.9 383.4 389.7 416.4 441.7 493.0 Consumer credit 6
7 188.5 237.3 278.4  266.1 272.5 302.t  359.2 410.3 457.6 516.8 538.9 570.9 Bank loans n.e.c. 7
8 41.6 50.0 67.6 66.4 74,6 89.5 115.9  156.2 176.3  230.3 28t.9 259.7 Open~sarket paper 8
9 1487 133.7 153.9 163.8 181.6 209.4 251.3 294,11 331.9 387.6 404.6 424.9 Other loams 9
Memo:
Selected claiss not included above:
10 37.4 29.5 24,7 28.5 41.1 43.4 44.6 36.7 59.2 60.1 66,6 90.5 Secarity credit 10
11 221.3  264.2  211.3  223.6  243.0 271.%  332.1  392.9 440.1 470.8 863.0 520.7 Trade credit "
12 58.9 46.6 35.2 43.0 46.5 45.4% 45.8 51.2 63.5 63.8 89.5 129.3 Autual fund sbares 12
13 113841 901.4 641.7 849.5 1005.5 950.0 982.5 1179.5 1572.1 1504.7 1721.0 2022.2 Other corporate eguities 13
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Credit Market Sapply of Funds

62

Direct and Indirect Sources of

Credit #arket Supply of Funds

Funds to Credit Markets

YEAB-END LEVELS

¥EAR-END LEVELS

1972 1973 1974 1975 1976 1977 1978 1979 1960 1981 1982 1983
Total credit market debt claiss agaimst
1 1730.9 1919.1 2094.2 2288.8 2532.6 2854.1 3218.1 3604.2 3%48.3 4328.4 4728.9 5255.3 dos. noafinancial sectors
By Pederal ayencies and foreign
2 258.7 290.4 339.1 378.8 428.6 508.2 610.5 687.3 784.2 881.9 990.8 1107.9 Total held
3 127.2 136.6 146.9 164.0 187.1 221.9 258.0 251.7 267.4 284.6 302.6 330.2 U.5. Government securities
4 42.3 50.6 63.8 79.5 91.8 1.8 137.5 174.6 206.3 229.8 290.8 366.9 Residential wortgages
5 8.0 15. 1 21.8 17.8 15.9 20.2 32.7 41.8 49.0 65.2 66.0 59.0 FHLB advances to s+l's
6 81.2 88.0 107.5 M7.4 133.9 154.3 182.3 219.1 261.5 302.3 331.4 3519 Other loans and securities
7 258.7 290.4 339.1 378.8 428.6 508.2 610.5 687.3 784.2 881.9 990.8 1107.9 By type of lender:
8 62.4 65.1 72.3 85.8 93.8 103.6 120.6 140.0 163.6 187.6 203.4 213.0 U.5. Governmeat
9 63.4 82.5 106.7 118.2 135.1 158.0 198.3 252.6 298.2 346. 4 411.6 481.1 Govt.-related ag. and pools
10 7.3 80.6 86.7 95.3 105.1 112.2 119.2 126.9 131.4 140.5 150.3 161.2 Monetary authority
1" 61.6 62.2 73.4 79.5 94.7 134.3 172.4 167.8 191.0 207.3  225.4  252.5 Foreign
Agency and foreign debt mot in lime 1:
12 57.9 77.9 98. 6 108.9 123.1 145.5 182.6 231.8 276.6 324.0 388.9 456.7 Spons. credit ag.+atg, pools
13 60.6 67.0 79.8 91.2 110.6 123.9 161.9 182.5 209.6 237.0 226. 4 245.2 Poreign
Private domestic holdings
14 1590.8 1773.7 1933.5 2110.1 2337.7 2615.3 29%52.1 3331.2 3650.3 4007.5 4353.4 4849.3 Total private holdings
15 270.2 289.0 311.6 388.5 449.6 494, 7 549.1 641.5 748.6 d64.5 1072.4 1299, U.S. Government securities
16 176.5 191.2 207.7 223.8 239.5 262.9 291.3 321.6 351.9 374.6  428.4 484.6 Tax-exempt obligatioms
17 211.3 221.3 282.3 275.1 305.6 329.7 353.1 371.6 390.9 408.7 424.5 439.1 Corporate + foreiga boads
18 305.2 452.9 483.6 510.4 565.7 646.8 742.3 834.5 908.2 964.9 954.8 995.8 Residential mortgages
19 535.6 634.4 710.2 730.1 793.0 901.3 10649.1 1203.9 1299.6 1459.0 1539.3 1689.5 Other mortgages and loans
20 8.0 15.1 21.8 17.8 15.9 20.2 32,7 41.8 49.90 65.2 66.0 59.0 Less: FHLB advances
Private financial intermediation
Credit market claias bheld by
21 1327.2 1496.0 1629.4 1763.6 1959.0 2222.4 2538.6 2850.5 3132.4 3455.0 3706.84 4085.7 private finan. institutions
22 568.3 652.9 T720.0  749.4  809.2 897.0 1025.4% V146.3 1286.8 1349.1 1427.9 1563.9 Comamercial banking
23 334.6  371.6  396.4  U47.4 515.8 594.3 667.1 723.8 778.7 806.6 825.5 962.3 savings institutioms
24 326.8 355.0 390.8 442.8 498.5 571.6 661, 1 746.9 841.3 937.7 1046.5 114%.7 Insurance and pensioa funds
25 97.6 116.5 122.2 124.1 135.5 159.6 185.1 233.5 265.7 361.7 406.6 413.8 Cther finance
26 1327.2 1896.0 1629.4 1763.6 1959.0 2222.4 2538.6 2850.5 3132.4 3455.0 3706.4 4085.7 Sources of faunds
27 808.% 905.0 968.0 1062.9 1185.9 1324.8 1467.4 1603.5 1777.6 1989.6 2157.2 2360.5 Private domestac dep., + BP's
28 90.3 116.2 134.0 131.0 138.0 161.5 198.5  232.9 251.0  287.7 294.5 317.6 Credat market dekt
29 428.0 474.8 527.4 569.7 635.1 736.1 872.6 1014.1 1103.8 1177.8 12548.7 14072.5 Other sources
30 25.3 28.4 38.7 30.1 25.6 27.6 34.2 61.5 39.8 31.2 ~18.3 3.7 Foreign fuads
31 10.9 9.9 4.8 3.1 3.0 7.3 14. ¢ 14.5 11.9 10.8 16.9 11.5 Treasury balances
32 260.6 287.2 328.5 367.7 407.5 463.0 534.2 606. 1 668.9 780.3 883.7 980.7 Insurance and pension res.
33 131.3 49,4 155.3 168.8 199.1 238.1 290. 1 332.0 363.1 355.5 372.5 411.6 Other, net
Private dopestic nonfinancial investors
34 353.9 393.8 43842 477.5 516.6 554. 4 612.0 713.6 768.9 840.2 941.5 1081.3 Credit market claims
35 131.5 148.6 165.2 183. 4 196.3 219.2 252.7 307.0 33t.6 361.1 399.4 488.4 U.S. Goverpament securities
36 58.4 59.8 69.1 77.5 80.8 81.5 83.6 93.7 100.4 t.e 145.1 187.7 Tax-exempt obligatioms
37 51.2 51.5 54.6 60.9 71.6 7.4 65.2 68.0 58.3 50.4 45,7 45,0 Corporate + foreign boads
38 19.8 28.7 33.4 30.5 30.8 34.6 42.9 51.4 48.2 50.9 57.0 60.8 Gpen-market gpaper
39 97.0 105.2 115.9 125.2 137.0 7.7 167.6 197.8  230.4%  266.5 294.4  299.4  Other
40 868.9 970.2 1041.0 1143.0 1275.1 1423.4 1578.0 1723.5 1909.1 2131.0 2305.8 2528.3 Deposits and currency
41 57.9 61.8 68.1 T4.4 81.7 89.9 99.2 107.1 117.5 126.9 136.6 150.9 Cugrency
42 189.1 199.6  20%.7 211.0  221.4 237.8 254.0 272.1 281.8 299.8 315.6  337.1 cCheckanle deposits
43 S45.3 585.3 622.7 720.5 841.9 935.4 1001.3 1060.7 1143.6 1190.6 1328.8 1547.9 Small time and savaings dep.
44 - - 2.4 3.7 3.7 3.9 10.8 45.2 4.4 181.9 206.6 162.5 Moaey market fund shares
45 71.8 106. 4 129.7 115.9 104.9 13%.4 177.6 195.1 240.9 277.9 263.0 255.4 Large time deposits
46 2.7 13.7 1.5 M7 14.0 16.3 23.7 30.3 36.9 39.4 43.3 57.5 Security BP's
47 2.2 3.3 4.9 5.8 7.4 8.7 1.4 12.9 4.0 14.5 12.0 16.8 Foreign deposats
Total of credit market instru-
48 1222.8 1364.0 1479.2 1620.5 1791.7 1977.8 2190.0 2u37.1 2678.0 2971.2 3247.3 3609.5 ments, deposits + currency
43 14,4 14,6 15.6 15.9 16.2 17.1 18.1 18.2 18.9 19.3 20.0 20.1 Public support rate (%)
50 83.4 84.3 84.3 83.6 83.8 85.0 86.0 85.6 85.8 86.2 85.1 84.3 Pvt. finan. intermediation (%)
51 86.9 90.6 1121 109.6 120.2 162.0 206.5 229.3 230.9 238.5 207.1 256.2 Total foreigam funds
Corporate Equities Not Included Above
1 11971 948.1 676.9 892.5 1051.9 395,84 1028.3 1230.7 1635.6 1568.5 1810.5 2151.5 Total market value
2 58.9 46.6 35.2 43.0 46.5 45.4 45.8 51.2 63.5 63.8 89.5 129.3 Sutual fund shares
3 1138.1 901.4 641.7 8459.5 1005.5 950.0 982.5 1179.5 1572.1 1504.7 1721.0 2022.2 Other equities
4 249.3 208.8 15441 210.3 243.0 232.2 245.3 29041 382.8 369.6 458.9 588.1 Acqg. by financial institutioas
5 947.8 739.3 522.7 682.2 809.0 763.2 783.1 940.6 1252.8 1198.9 1351.6 1563.4 Other holdings
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Households Households
Sector Statesments of Finamcial Assets and Liabilities 63
YBAR-ERD LEVELS YEAR-END LEVELS

1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 19582 1983

Households, Personal Trusts, and Nonprofit Orgamizations

1 2382.4 2296.8 2201.0 2558.9 2899.7 3076.5 3364.5 3850.0 4532.0 4826.3 5377.3 6057.5 Total finamcial assets

2 967.1 1077.9 1178.2 1294.8 1438.9 1596.2 1767.5 1975.1 2181.0 2433.9 2645.6 2916.4 Dep. ¢ cr. mkt. imstr. (1) 2
3 710.6  T787.1 847.8  940.1 1062.0 1189.5 1321.5 1850.4 1620.7 1830.2 1983.3 2177.6 Deposits 3

4 142.5 156.4  163.6  170.4  186.2 205.2 228.3 249.4 264.0 299.8  315.9  355.7 Checkable deposatsécurr., &
5 545.3 585.3 622.6 719.6 835.8 930.9 996.9 1056.9 1140.2 1187.1 1323.8 153L6 Small time » svgs. dep. 5
6 - - 2.4 3.7 3.7 3.9 10.8 85.2 4.4 181.9  206.6 162.5 Noney market fund shares 6
7 22.8 85.4 59.2 B6.4 36.4 59.5 85.5 98.8 12,0 161.7 137.0 121.7 Large tise deposits 7
8  256.5 290.8 330.4 354.7 376.9 406.7 446.0 S28.8 560.4 603.7 662.3 738.8 Credit market instruaeats 8
9 91.9  108.7 127.2 138.7 15,5 163.4  184.1 226.8 240.2 264.8 277.3 328.3 0.5. Govt. securities 9
10 78.9 95.2  111.3  126.2 129.8 142.3 156.8 181.6 188.2 208.2 226.2 268.7 Treasury issues 10
1" 57.7 60.4 63.3 67.4 72.0 76.8 80.7 79.9 72.5 68.2 68.3 71.5 Savings bonds 1"
12 21.3 34.9 48.0 58.9 57.8 65.5 76.1  101.8 115.6 180.0 157.9 197.2 Other Treasury 12
13 12.9 13.4 15.8 12.5 15.6 21.2 27.3 45.2 52.1 56.5 St.t 59.5 Agency issues 13
1 48.4 53.7 61.9 68.1 70.1 70.1 72.7 83.2 89.9 100.8 132.8 173.8 Tax~exeapt obligations 1&
15 51.2 51.5 4.6 60.9 T1.6 1.4 65.2 64.0 58.3 50.4 45.7 45.0 Corporate and £gn. bonds 15
16 59.5 63.1 70.0 16.2 83.6 91.7 105.9  125.9 8.1 171.2  191.7  183.8 Bortgages 16
17 5.5 13.8 16.9 10.9 6.1 10.0 18.1 24.7 23.8 16.5 14.7 1.9 Open-market paper 7
18 908.7  70S.7 498.5 60649 766.0 723.4 741.0 892.3 1188.2 1134.3 1274.8 1466.2 Corporate equities 18
19 58.9 46.6 35.2 43.0 46.5 45.4 45.8 51.2 63.5 63.8 89.5  129.3 #ataal fund shares 19
20 849.8 659.1 463.3 603.9 719.5 678,01 695.2 881%.1 1124.8 1070.5 1185.4 1336.9 other corporate eguities 20
21 3.9 1513 158.4  166.5 175.3 184.8 196,0 206.7 216.4 225.6 232.8 260.8 Life insuramce reserves 21
22 326.4  322.8 325.2 405.6 #67.2 513.8 592.6 699.6 859.1 941.,2 1122.7 1322.3 Pension fund reserves 22
23 5.0 4.9 3.9 4.5 6.3 5.3 7.8 9.6 14.8 12.7 16.0 19.3 Security credit 23
24 3t1.3 4.3 36.8 40.6 46.0 52.9 59.5 66.7 72.4 78.5 85.3 92.5 #iscellameouns assets 24
25 621.1  697.7 752.2 808.0 907.4 1051.7 1225.8 1409.8 1588.3 1679.3 1778.7 1975.7 Total liabilities 25
26  591.0 670.9 725.5 778.8 871.2 1012.2 1182.5 1362.5 1887.0 1619.2 1712.1 1887.5 Credit market instrusests 26
27  358.0 408.5  442.3 482.9 584.3 635.1 746.5 B869.2 967.5 1051.0 1096.9 1200.1 Homse mortgages 27
28 133.2 155.1 164.6  172.3  193.8 230.6 273.6 392.0 314.9 335.7 355.8 396.1 Ipnstalleemt cons. credit 28
29 44.5 48.6 49.0 50.9 S4.8 58.6 64.3 7.3 Th.8 80.7 85.9 96.9 Other consuser credit 29
30 - .4 1.3 2.7 4.7 8.1 10.7 13.6 16.7 21.1 29.4 40.6 Tax-exeapt debt 30
3 21.5 22.6 23.7 24.8 25.6 26.7 2841 29.6 31.5 33.8 36. 4 38.9 Other mortgages 31
32 10.1 13.5 15.2 13.7 14.6 17.4 19.9 20.8 26.8 2 34.4 38.4 Bank loans n.e.cC. 32
33 23.6 26.2 29.4 3.5 33.4 35.7 39.5 85.9 564.7 65.8 73.2 76.5 Gther loass 33
34 17.5 13.2 1.4 12.% 17.2 18.5 19.7 20.7 27.2 25.6 28.8 8.1 Secarity credit kL
35 6.6 7.3 8.3 9.4 10.5 1.7 13.2 18.9 17.2 19.8 22.2 28,0 Trade credit 35

Deferred and unpaid life

36 6.0 6.4 7.1 1.7 8.4 9.3 10.3 1.7 12.9 0.7 15.5 16,1 insurance premiuss 36

{1) Excludes corporate eguities.
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¥onfinancial Corporate Business Nonfipancial Corporate Business
64 Nonfinancial Corporate Business

YEAR-END LEVELS YEAB-END LEVELS

1972 1973 1974 1975 1976 1977 1978 1979 980 1981 1982 1983

Nonfinancial Corporate Business

-

455.5 526.0¢ 516.7 557. 6 611.9 671.7 764. 4 888.6 993.4 1057.6 1085.9 1213.7 Total financial assets

2 88.0 101.0 105. 4 125.2 139.8 143.4 159.2 177.8 194.2 212.1 239.2 287.1 Liguad assets 2
3 44.9 46.3 47.8 53.9 56.4 59.2 63.0 69.2 73.1 62.5 72.0 71.5 Denand deposits + currency 3
4 11.9 16.6 20.5 22.4 24,4 29.2 3.2 35.9 39.9 54.8 60.0 76.6 Time deposits 4
5 2.7 1.3 5.5 4.7 7.0 8.3 13.7 16.3 22.9 22.9 2646 37.9 Security BP's 5
6 2.2 3.3 4.9 5.8 7.4 8.7 1.4 12.9 14.0 4.5 12.0 16.8 Foreign deposits 6
7 7.9 4.5 5.6 4.3 16.4 10.0 1.5 13.1 16.5 19.5 22.7 27.2 U.S. Government securities 7
8 4.2 4.0 4.7 4.5 3.4 3.5 3.7 3.7 3.5 3.5 3.5 4.2 Tax-exempt obligations 8
9 t4.2 14.9 16.5 19.6 24.7 24.5 24.8 26.7 24.4 34.3 42.2 52.9 Commercial paper 9
10 20.2 28,7 22.3 23.0 24.9 26.0 27.8 29.4 29.9 32.5 33.1 36.5 Consumer credit 10
11 228.0 266.8  2u43.5 249.4 268.1 304.3 360.2 429.6 B77.0 497.8 u485.9 543.5 <Trade credit 11
12 119.3 136.6 135.5 160.1 179.2 196.0 217.2 251.7 292.3 315.3  327.8 346.7 Miscellaneous assets 1”2
13 81.5 91.7 100. 4 1ta.1 126.6 135.4 151.8 178.2 208.5 222.8 227.1  235.7 Foreign direct invest. (1) 13
1% 13.7 15.7 17.8 20.0 23.4 27.8 33.4 38.9 43.6 47.3 50.0 54.3 Insurance receivables 14
15 o4 ol .4 -4 -5 .5 N3 6 .6 «6 .7 .7 Equity in spons. agencies 15
16 23.7 28.8 2649 25.5 28.8 3443 3t 33.9 39.6 44,5 49.9 5640 Other 16
17 636.9 732.6 783.4  770.9 834.7 930.3 1072.0 1235.6 1362.9 1506.9 1587.8 1715.2 Total liabilities 17
18 412.5 461.3  527.4 548.5 591.5 662.6 T4l.1t 836.5 912.0 1014.8 1085.4 1144.9 Credit market instruments 18
19 .6 2.4 41 6.7 9.2 17.4 25.0 35.0 45.9 59.3 T4.5 83.9 Tax-exeapt debt (2) 19
20 198.3 207.5 227.1 254.3 277.2 300.0 321.2 338.5 365.1 386.9 405.5 421.3 Corporate bonds (1) 20
21 64,1 65.9 66.8 65.9 68,3 71.9 7641 175 80.0 78.1 76.8 78,7 dortgages 21
22 3.5 3.1 2.8 3.5 4.8 6.4 6.7 6.1 5.3 4.0 4.4 7.2 Bome mortgages 22
23 24,5 26.9 28.3 28.8 30.0 32.0 34,7 37.2 40.6 41,4 40.8 41.6 ralti-family 23
24 36.1 35.9 35.7 33.6 33.6 33.5 34.6 348.2 34.0 32.7 3.0 30.9 Commercial 24
25 120.6 150.3 181.5 172.4 176.3  197.0  227.4  272.6 299.2 341.9 383.0 4019 Bank loans n.e.c. 25
26 7.0 8.4 12.5 9.6 1.0 12.8 15.5 24.5 28.0 42.7 38.2 37.7 Commercial paper 26
27 1.8 2.4 3.6 3.8 5.1 5.7 5.0 6.0 6.9 9.1 9.8 9.5 Acceptances 27
28 18.2 22.3 28.1 AP 40.3 53.8 65.3 75.4 78.5 87.2 86.7 100.5 Finance coapany loams 28
29 1.8 2.1 3.7 3.9 4.1 4.0 5.7 6.9 8.4 9.6 10.9 10.4 U.S. Government loans 29
30 13.3 15.6 16.7 14.3 21.8 20.3 24,6 27.1 25.3 18.5 4.5 9.8 Profit taxes jayatle 30
3 196.2  235.1 1741 180.5 190.7 212.8  263.9 317.6  357.2 383.2  376.0  427.0 drade debt N

32 14.9 20.6 25.1 27.7 30.8 34.6 42.5 56.5 68.4 30.4 121.9 133.5 Fgan. direct invest. in 0.S. 32
33 31.8 3.7 69.4 68.9 T7.4 IS 96. 4 112.0 119.8 1167 109.9 116.4 demo: VlNet trade credit 33

Debt subtotals:

38 263.0 275.8 298.0 326.9 354.7 38%.3 422.2 051.0 491.0 S24.3 556.8 584.9 Securities and mortgages 34
35 149.5 185.4 229.4 221.5 236.8 273.4 318.8 385.4 421.0 490.5 528.6 560.0 Loans and short-tera paper 35
36 359.0  436.2 420.3 416.3  449.3 506.8 607.2 730.1 803.5 892.2 909.1 996.8 Total s-t liabilities (3) 36

Per cent ratios:
37 63.8 59.8 56.5 59.6 60.0 58.7 57.0 53.9 53.8 51.7 51.3 51.1 L-t debt/credit market debt 37
38 36.2 40.2 43.5 40.4 40.0 413 43.0 46.1 46.2 48.3 48.7 48.9 s-t debt/credit market debt 38
39 28,5 23.1 25.1 30.1 311 28.3 26.2 24.4 24.2 23.8 2643 28.8 Liguad assetsys=-t liabil. 39

o

Corporate bonds include net issues by Netherlamds Antilles subsidiaries,
and 0.S. foreign direct investsent is before subtracting reflows of
capital from Vetherlands Amtilles subsidiaries® foreign financisag.

{2} Indnstrial revenue bonds. Issued by state and local governsents
to finance private iavestment and secured in interest and
principal by the industrial user of the funds.

(3) Loans {except sortgages), short-tera paper, profit
taxes payable, and trade debt. Includes loans due in
more than ome year and excludes current saturities of
securities and sortgages.
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Total credit akt. debt
oved Ly:

bosestic nosfinen. sectors

0.5. Government

Private domestic
Households
Pars business
Sonfars aoncorp. bus.
Corporate busisess
Stateslocal goverameats

Poreign

rimancial sectors
Sp d credit ag ies
Bortgage pools
Cossercial basks
Bask affiliates
Saviags asd loan assos.
risance coapanies
Reits

Total credit sarket assets

bheld ty:

Private doa. soafin. sectors 2V
2

Bouseholds
Soafars DORCOXp. busimess

monfin. corporate busivess 23

State ¢ local governsents

Foreign
U.S. Goveransent

Pinancial institutioas
Spcnsored credit agencies
Hortgage pools
Pederal Reserve systea

Cosmercial taunkiamg
Commeccial banks
Eank affiliates
Foreign banking offices
Banks in U.S. foss.

Private nosbank finaace
Savings 1astitutions
Savings ¢+ loas assos.
Butoal savings banks
Credit umioas

Iasurance
Life iasuramce cos.
Private pension fuods

St.+loc.govt.ctr.funds 4

Other insurance cos.

Pinance n.e.c.
Pinance cospanies
Reits
Butgcal fands
doney msarket fusds
Brokers and dealers

(1) Excludes corporate eguities.

1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983
Credit Marxet Debt Ouwtstanding (1)
1 1939.8 2180.2 2406.7 2619.9 2904.3 3285.0 3769.1 825%.4 4685.5 5177.1% 5658.& 6274.8
2 1730.9 1919.1 2094.2 2288.8 2532.0 2858.1 3218.1 36084.2 3948.3 432B.4 4728.9 5255.3
3 340.8 349.1 360.8 486.3 S15.8 572.5 626.2 663.6 782.8 830.1 991.4 1172.9
& 13901 15701 1733.¢ 1842.6 2016.9 2201.5 2591.9 2940.7 3205.5 3898.3 3737.5 4077.3
S 591.0 670.9 725.5 776.8 871.2 1012.2 1182.5 1362.5 1a87.0 1619.2 1712.1 1887.5
6  57.2 66,9 74,7  83.2  93.4 105.6 120.3 181.6 156.0 172.3 179.9  184.2
7 188.0 177.7 197.8 211.9 227.3 255.6 286.0 2320.8 353.7 389.0 825.8 489.6
8  #12.5  461.3 527.4 S548.5 591.5 662.6 74l.1 836.5 912.0 1016.8 1085.4 1144.9
9 1818 1933 207.9 220.2 233.5 245.5 262.0 279.6 296.9 303.0 338.3 3710
10 60,6 67.0  79.8  91.2 110.6 123.9 161.9 182.5 209.6 237.0 226.8  20S.2
1M 148.2  194.0 23206 239.9  261.1 307.1  381.1 #6871 S27.6 6117  683.8  174.3
12 43,5 59.8  77.1  80.3  82.4  88.7 112.2 137.0 162.6 195.0 210.8 211.8
13 14,8 18,0 21.5  20.5  40.7  S6.8  70.4  96.8 118.0 129.0 178.5  2a4.8
14 PR a .3 4.5 5.2 5.7 5.9 6.1 6.3 6.2 6.8 6.6
1S 6.8 10.0 6.4 5.0  20.4  22.4  29.5  36.0  42.9  51.2  53.3  61.9
16 9.5 17.1 23.3 19,1 17.4 8.3 37.8 $0.3 57.8 73.4 75.9 73.2
17 61,1 707 6.2 76.7  81.2  97.9 115.7 132.1 1379  150.5 152.2  169.4
18 8.8  te.a  15.8  15.7  13.8 1.3 9.7 8.4 6.2 6.4 6.4 6.6
19 1939.8 2180.2 2406.7 2619.9 2904.3 3285.0 3761.1 #251.% 4685.5 S177.1 5638.7 6278.8
20 353.9 393.8 438.2 477.5 516.6 554. 8 612.0 713.6 768.9 840.2 9u1.5 1081.3
21 256.5  290.8 330.4 354.7 376.9 #06.7 846.0 526.8 S60.& 603.7 662.3 736.8
22 103 1T 12.e 1303 1e.s 15.5  16.9  18.7  19.1  21.8  23.6  27.3
23 865 851 #9.0  61.3  69.4  68.0 67.7 72.9  78.2  89.8 101.6 120.8
24 40.6 86.2 46.3 48.2 55.9 68.3 A} 97.3 115.2 124.9 154.0 194,48
25 61.6  62.2  73.%  79.5  94.7 138.3  172.8  161.8 191.0 207.3  225.8  25i.5
26 6208 65.1  72.3  ©5.8  93.8 103.6 120.6 180.0 163.6 187.6 203.4  213.0
27 1861.9 1659.1 1822.8 1977.1 2199.2 2492.7 2856.1 3230.0 3561.9 3982.0 8268.3 4728.0
28 490 68,5  85.2  89.7  98.8 101.2 127.9 157.8 1842 217.%  233.1 236.2
29 e 18,0  21.5  28.5  %0.7  56.8  70.6  98.8 118.0 129.0 178.5 244.9
30 7.3 80.6 86.7 95.3 10S.1 112.2 119.2 126.9 131.4 180.5 150. 3 161.2
31 568.3  652.9 720.0 749.4 809.2 897.0 1025.% 1186.3 1286.8 13¢9.1 1427.9 1563.9
32 552.5  631.0 689.8 718.3 773.3 855.3 964.8 1072.3 1155.4 1251.0 13566 1469.2
3 2.6 %3 8.9 4.8 .l ot 3.1 2.8 2.7 2.8 209 2.1
38 1.2 5.6  22.8  23.9  28.3  33.2 52.8  67.1 8.1  91.6  66.5  67.7
3s 1.9 2.0 2.5 2.9 35 .8 a0 “0 &5 3.3 3.9 at
36 759.0 883.1 909.% 1038.2 1189.8 1325.8 1513.2 1708.3 1885.6 2106.0 2276.5 2521.7
37 3306 3T1.6  396.4 A&T.4  515.8 59a.3 667.1 723.8 778.7 806.6 825.5 962.3
38 222.0 251.2 270.6 305.5 354.5 418.6 A70.8 520.0 566.2 589.1 602.1 703.8
39 92,8 96.8  99.4 1101 122.9  138.1 Ia3.% 188.0 158.3  155.8 151.0  169.4
80 2000 23,7  26.4  31.7  38.6 5.6  52.9 55.8  58.2  61.8  72.8  65.9
N1 326.8  355.0 390.8 862.8 498.5 S571.6 661.1 T86.9 881.3 937.7 1046.5 114S.7
82 192.5 208.8 217.7 238.6 258.3 285.8 318.9 352.3 385.1 &19.8 463.2 S51i.4
&3 38.6 &5.8  56.9  75.8  85.1 101.3 128.1 152.8 183.% 218.0 209.7 276.6
e ST.6  63.1  69.8  79.1  88.9 100.8 117.8 128.6 149.5 172.0 196a6 2161
a5 383 a1.8  46.8  S3.7  66.2  83.7 100.2 113.7 123.5 132.0 137.0 138.6
86 97.6 116.5 122.2  128.1 135.5 159.6 185.1 233.5 265.7 361.7 806.6 413.8
%7  76.0  87.4  92.3  9%.9 106.6 129.% 153.1 160.2  198.1 221.1 230.5 254.8
(1] 10. % 16.0 16. % 13.2 9.4 7.0 5.8 8.9 8.2 3.1 2.4 2.1
L 1] 6.3 7.6 8.3 8.7 8.5 12.9 13.7 5.6 20.5 25.7 39. 4 $4.1
50 - i 8 15 221 e 5.1 28.9  39.8 102.3  123.7  10z.4
51 5.0 5.5 a8 5.8 8.9 8.6 722 1e 12 3.5 10.5 s
Total Liabilities and Their Relation to Total Fimamcial issets

1 1939.8 2180.2 2406.7 2619.9 2904.3 3285.0 376%.1 4#251.84 #685.5 S5177.1 5638.7 6274.8
2 .7 -6 1.9 2.3 4.8 5.0 S. 4 S.1 13.0 w8 17.6 17.6
3 7.0 7.8 7.7 8.7 9.9 10.2 10.7 12.3 13.6 4.8 16.5 16.9
L] 931.7 1084.8 1134.1 1247.5 1395.2 1560.7 1744.9 1926.7 2146.9 2420.4 2630.8 285z.4
S 283.6 301, 308.0 326.7 351.5 381.7 818, 4 450.2 870.8 499.1 536.9 576.3
6 S49.5 588.7 626.4 128.8  845.9 940.5 1005.9 1067.1 015307 1201.2 1341.0 1558.3
7 - - 2.4 3.7 .7 3.9 10.8 845.2 7.8 181.9 206.6 162.5
8  86.9 126.0 167.1 158.2 184.3 172.6 227.0 254.8 315.8 377.6 373.7  355.6
9 9.5 25.7  25.3  26.86  #2.64  53.3  76.9 91.4 111.3  127.3 136.9  160.9
10 2.2 3.3 8.9 5.8 T. 4 8.8 "M.9 18.0 20.8 33.3 35.7 38.7
1 839 1513 158.8  166.5 175.3  188.8  196.0 206.7 216.%  225.6  232.8  240.8
12 32¢.4 322.8 325.2 #05. 6 467.2 S13.8 592.6 699.6 859.1 9u1.2 1122.7 1324.3
13 37.4 29.5  28.7  28.5  A1.1  A3.&  46.6  #6.7  59.2  60.1 66,6  90.5
18 22103 268.2  211.3 22306  263.0 2711  332.1 392.9 D1  470.8 9630 520.7
15 15,7 18,2 isom 16.7 2807 2801 29.3  32.1 26,9  20.6 6.5 1.8
16 289.7  287.0 318.5 356.0 403.3 ARe.2 S21.84  606.7 682.0 790.0 871.9  948.6
17 48,6 a8 4 8,6 33.5 28,6 23.5 9.4 60. 31.1 15. & -1%.3 -4.9
18 56.9  46.6  35.2  83.0 6.5  @5.8  #5.8 5.2  63.5  63.8  89.5 129.3
19 3977.2 4397.0 4687.6 S51S1.8 $739.7 6413.0 7323.8 0293.9 9239.4 10218.6 19137.1 12816.8
20 1138.1  901.%  681.7 849.5 1005.5 950.0 982.5 1179.5 1572.1 1508.7 1721.0 2022.2
21 55.9 1.1 61.0  61.0  60.5  60.5  60.5 66,8 72,1  15.9 15,9 75,9
22 -2 X -2 =3 =1t 22—t = 8 =1.8 22,2 =8
23 2706 272 2701 293 2909 3n7 32 3.2 33.S  3T.6 a7 0.9
2% -2400 -21.9  -54.8 <=51.8 <=56.3 <-66.6 ~66.8 <82.0 =-91.5 <86.8 -89.7 -92.8
25 =17 =17 =19 2.0 =202 =2.8 2.8 =26 =2.8 3.0 -2 =3.4
26 -2.4  -1.8 27 -3t -4l0 -9i8  =8.6 =101 =13.5 =-15.9 PR 3
21 s 5.3 5.6 10.2  19.6  25.1  36.0  3%.9  A8.3)  43.5  37.8  38.1
20 a2 as 5.t . s 33 a9 61 1.3 8.0 7.9 0.0
29 2107 197 23.5  30.6  31.7  80.2  S1.9  €5.4  wA.)  48.0  20.5  28.9
Digitized for FRASER 35 g44y.7 5326.2 $386.7 6085.3 6783.7 7601.8 8322.8% 9891.7 10859.1 11765.7 12910.2 14498.2
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Total credit akt. deit

(fros preceding table)

Other liabilities:

Ofticial foreign exchange

Treasury curz. and SDB ctfs.

Deposits at fimancial insts.
Checkable deposits « curr.

Ssall time ¢ svgs. dep.
foney market fund shares
Large time deposits
Security RP's

roreigp deposits

Life insurance reserves
Peasion fund reserves

Security credit
Trade debt

Protit tazes payable
8iscellaneons

Interbank claiss
Hotusl fuad shares

fotal liabilities above

¢+ Pinsncial assets sot

inclweded ia borrowang
Other corporate egaities
Gold and SD&'s

= Ploats »ot imcl. is assets

Desand dep.: U.S. Govt.
other
Trade credit

- Liabilities act sllocated

as assets

freasury cerrescy
Interbenk claiss
Security AP's

Protit tazes pajadle
8iscellanecss

Totals allocated to sectors

a8 assets

-
CVENCVE Wk o

-
-

12





