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Flow of Funds Accounts
Fourth Quarter 1983

Credit aggregates. Growth rates for total debt of domestic
nonfinancial sectors appear on page iii following, and outstanding amounts
of that debt are on page iv. Private borrowing accelerated markedly in the
fourth quarter, mainly in consumer credit and bank loans, but U.S. goverunment
borrowing was at the lowest quarterly rate for the year. Financing of Federal
operations during the fourth quarter included a large runoff in Treasury cash
balances, as shown on page 15, line 18, as an alternative to borrowing.

Growth rates in the table are calculated by dividing the net
flow of credit, at seasonally adjusted annual rates, by the outstanding level
of debt at the beginning of the period. Quarterly levels used as the base
for the calculation are year-end levels incremented through the year by
seasonally adjusted flows (at quarterly rates) with allowance for statistical
discontinuities that exist in the data. The table includes recent quarterly
outstandings calculated in this fashion.

Revisions for 1983. These tables include sizable revisions from
the November publication for the first 3 quarters of 1983. The revisions for
the third quarter include many kinds of data not available in November, most
notably the September call report for commercial banks. Bank call reports
affect many different items in the accounts, ranging from international
transactions with foreign branches and affiliates to business loans and
ownership of bank deposits. Revisions for the first and second quarters
consist mainly of a reduced estimate for home mortgage flows--a form of
household borrowing—-a higher estimate for commercial mortgages-—a form of
noncorporate business borrowing.

Preliminary estimates. Figures shown for the most recent quarter
in these tables are based on preliminary and incomplete information and are
therefore only tentative. At the end of this preface is a list of the
principle sources of information that were available in putting together
the quarter on this preliminary basis, and the significance of individual
items in the tables should be judged on the basis of the list. The list is
sumary in form and is by no means a complete statement of sources of data
or of derivation methods. Because much of the source information consists
of sector balance sheets or statements of activity, the list is organized
mainly in terms of sectors. For nonfinancial activity included in the
accounts, however, such as sector income and capital outlays, the Commerce
Department's income and product accounts are the principal source, and this
part of the system is included separately at the beginning of the list.

The items that are shown as available are in general also
preliminary in the sense that they are subject to revision once a year on
the basis of benchmark data. "Available” for them means that the basic
quarterly estimates have been completed in a form that will usually stand
until the next annual revision. Virtually all quarterly data sources are
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compiled within five or six months of the end of the quarter, and the
distinction between the two columns is not between final and preliminary
versions of data but rather between those source estimates that are fully
ready when the first quarterly estimate is put together and those that are
not yet completed.

Availability. This publication is part of quarterly series that
is usually available at the middle of the second month following the last
quarter reported and that is distributed to a mailing 1ist., The process of
printing and mailing causes delays of up to two weeks or more from the time
the estimates are completed, and to facilitate earlier access in the meantime
copies of the computer printouts are distributed to Federal Reserve Bank
information offices for use by the public.

The current quarterly tables are an extension of a body of data
that begins in 1946 in annual form and in 1952 quarterly. Annual-total flows
and year-end outstandings were most recently published in Flow of Funds
Accounts 1949-78 (December 1979). That publication is superceded, however,
by the historical revisions that first appeared in the August 1981 publication
in this quarterly series, and a replacement volume will appear in the near
future. Meanwhile, quarterly data are available in computer data tape form
for the complete set of accounts or in specific printings of selected tables
on request. A complete set of tables on levels, or stocks, of financial claims
will be published soon.

Requests and inquiries about the data, historical tabulations and
computer tapes of the data should be addressed to:

Flow of Funds Section
Room B-5100, Stop 95

Board of Governors of the
Federal Reserve System
20th and Constitution Ave.
Washington, D. C. 20551
(202) 452-3482.
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FPEBRUARY 22, 1984
DEBT GHGCwTH RATES DEBT GROWTH RATES

GROWTH RATES OF MAJOBR DEBT AGGEEGATES
(BILLIONS OF DOLLARS)

STATE & NON- PRIVATE
] a.s. PVT. HOUSF- NONFPIN. LOCAL P1NAN~- PINAN- ALL FINANCIAL
TCTAL GOVT. NONPIN. HOLDS BUSINESS GOVTS. FOREIGN CIAL CIAL SECTOR ASSBIS

- - - - —— - - - - - - - -

ANNUAL CHANGE (PER CENT)

1960 6.9 -1.3 9.4 8.2 1.0 a.4 7.5 7.0 35.4 8.5 5.5

170 6.9 4.1 7.7 5.5 9.8 8.2 5.0 6.9 13.5 7.3 6.9

1e71 9.6 8.3 10.0 9.} 10.1 1.9 9.3 9.6 8.9 9.6 9.6

1972 10.3 4.6 11.7 12.3 12.1 8.7 9.3 10.2 19.2 10.9 12.0

1973 10.8 2.4 12.9 13.1 14.3 7.3 10.5 10.8 30.9 12.4 11.9

1974 9.1 J. 4 10.4 8.0 13.3 8.0 22.4 9.6 20.1 10.5 9.0

1975 9.2 23.17 6.2 7.2 5.2 6.6 14.2 9.4 3. 8.8 10.1

1176 10.6 15.5 9.5 1.5 8.3 6.8 21.2 11.0 8.8 10. 8 10.6

1977 12.6 1.0 13.0 15.8 12,1 6.5 12.2 12.6 17.5 13.0 10.3

1078 13.0 9.4 13.9 16.9 12.5 7.5 27.2 13.6 24.3 1.6 11.2

1970 12.0 6.0 13.5 15.1 13.2 1.5 12.5 12.0 21.6 13.0 12.0

1080 9.5 11.9 9.0 8.7 9.7 6.9 14.9 9.8 13.6 10.2 10.1

1081 9.6 1.8 9.0 8.2 11.2 3.1 13.0 9.7 16.2 10.5 19

1982 9.2 19.4 6.7 5.4 7.1 1.2 6.6 9.0 1.3 9.3 9.1

1983 10.8 168.8 8.7 9.8 7.3 10.0 8.5 10.7 12.9 11.0 10.5

CUARTERLY GROWTH RATES (SEASONALLY ADJUSTED ANNUAL BRAIES)

1981 -- 1 9.5 14.0 8.5 9.2 8.8 4.0 4.3 9.8 12.2 10.0 11.1
11 10. 1 9.4 10.3 9.7 12.8 1.8 15.6 10. 4 20.3 11.5 10.4

111 8.5 5.8 9.1 8.2 1.6 2.2 10.3 8.6 2.9 10. % 10.6

v 8. 8 16.1 7.1 4.9 10.0 4.2 9.4 8.8 6.9 8.6 10.6

1982 -~ 1 7.7 1.5 6.8 4.7 9.1 5.6 4.9 7.5 12.0 8.1 7.1
1L 8.7 13.8 7.4 te 2 7.6 12.4 6.6 8.6 16.7 9.6 8.7

111 9.8 23.4 6.5 4.8 7.8 9.0 5.5 9.6 5.9 9.2 9.4

1Iv 9.3 24.0 5.5 5.7 3.2 16.3 1.6 9.4 8.8 9.3 10.0

1963 - 1 8.8 19.4 5.9 6.6 4.7 8.4 6.9 8.7 1.8 9.1 9.5
11 121 25.9 8.3 8.7 5.6 19.2 9.2 12.0 9.5 11.7 10.7

111 10.1 15.2 8.7 10.2 7.6 6.7 3.4 9.8 11.9 10.1 9.4

v 10.6 10.1 10.8 12. 4 10.6 4.5 13.4 10.8 16.1 1.4 10.6
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FEBRUARY 22, 1984
DEBT GROWTH RATES DEBT GROWTH RATES

GRONTH RATES OF MAJOR DEBT AGGREGATES
(BILLIONS OF DOLLARS)

------- DOHESTIC NONFINANCIAL- - - - =~ -
STATE & HON- PRIVATE
U. S. PVT. HOUSE~ NONFIN. LOCAL PINAR- FIMNAN- ALL FINANCIAL
TOTAL GOVT. NONFIN. HOLDS BUSINESS GOVIS. FOREIGN CIAL CIAL SECTOR ASSETS
YEAR—ENRD OUTSTANDINGS
1968 1252.5 292.6 959.9 421.3 411.3 127.2 45.0 1297.5 73.9 1371.3 887.4
1969 1339.5 289.0 1050.5 455.9 456.7 137.9 48.3 1387.8 100.5 1488.3 9237.3
1970 1432.3 30¢.8 1131.5 481.0 501.3 149.2 50.6 1482.9 114.1  1597.0 1002.1
1971 1569.9 325.7 1244.2 526.2 551.1 166.9 54.8 1624.7 124.2 1748.9 1098.4
1972 1730.9 340.8 1390.1 591.0 617.8 181.4 60.6 1791.6 148.2 1939.8 1228.6
1973 1919.1 349.1 1570.1 670.5 705.9 193.7 67.0 1986.2 194.0 2180.2 1374.3
1974 2094.2 360.8 1733.4 724.2 800.0 209.2 79.8 2174.0 232.6 2406.7 1500.2
1975 2288.8 446.3 1842.6 7761 843.5 222.9 91.2 2380.0 239.9 2619.9 1652.2
1976 2532.6 515.8 2016.9 866.5 912.2 238.2 110.6 2643.2 261.1 2904.3 1830.7
1977 2854, 1 572.5 2281.5 1004.1 1023.9 253.6 123.9 2978.0 307.1 3285.0 2020.5
1978 3218.1 626.2 2591.9 1171.8 1147.3 272.7 161.9 3380.0 381.6 3761.6 2245.5
1979 3604.2 663.6 2940.7 1348.9 1298.5 293.2 182.5 3786.7 465.3 4252.0 2516.5
1980 3946.9 742.8 3204.1 1468.8 1421.7 313.6 209.6 4156.4 528.6 4685.1 2775.0

QUARTERLY OUTSTANDINGS, SEASONALLY ADJUSTED

1981 —- I 4040.5 768.7 3271.9 1502.5 1452.7 316.7 217.3 4257.9 S44.8 4802.6 2852.2
II 4142.8 786.7 3356.2 1538.7 1499.3 318.1 225.8 8368.6 572.3 4940.9 2926.7
111 4230.8 798.GC 3432.8 1570.2 1542.7 319.9 231.6 4u62.4 603.7 5066.0 3004.6
IV 4323.8 830.1 3493.7 1594.2 1576.3 323.2 237.0 4560.8 614.0 5174.8 3084.9
1982 -- I 4406.1 854.0 3552.1 1612.8 1611.6 327.8 211.3 4617.5 632.5 5250.0 3130.5
11 4501.6 883.6 3618.0 1637.8 1642.3 337.9 214.8 4716.4 658.9 5375.3 3198.6
III 4605.8 935.2 3670.5 1653.2 1671.8 345.5 217.7 4823.5 668.7 5492.2 3275.5
Iv 4710.1 991.4 3718.7 1674.4 1684.8 359.6 226.4 4936.5 686.8 5623.3 3364.1
1983 -~ 1 4812.9 1039.5 3773.0 169%96.1 1709.9 367.1 230.3 5042.9 707.4 5750.2 3443.9
II 4958.1 1106.9 3851.2 1732.9 1733.6 384.7 235.6 5193.7 728.1% 5917.9 3535.9
111 5083.7 1148.9 3934.8 1777.2 1766.4 391.2 237.6 5321.3 745.7 6067.0 3619.2
v 5219.0 1177.9 4041.0 1832.2 1813.3 395.5 245.6 5464.5 775.7 6240.3 3715.1

- jv -
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7.

NONFINANCIAL--

- National income and product

accounts
FINANCIAL-—

Households

Farms

Nonfarm noncorporate business

Nonfinancial corporate business

State and local governments

Rest of the world (U.S.
(International Transactions)
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Information Status for Preliminary Estimates

Available

Second quarterly estimate, seasonally

adjusted

Major items missing

Seasonally unadjusted data.

Estimates for this sector are almost entirely residual and derived from data

for other sectors.
sectors.

Availability is thus dependent on schedules for other
Principal types of borrowing--mortgages and consumer credit—--are

available in time for first quarterly estimates.

Bank loans. For sponsored agency
loans, see item 9 below.

Bank and finance company loans,
mortgage borrowing, open—-market
paper

For preceding quarter: working
capital, net security issues,
foreign direct investment. For
current quarter: gross security
offerings, mortgages, bank loans,
open—market paper, finance company
loans.

Gross security offerings, deposits
at banks, two months of quarter
for Government security holdings

Preceding quarter complete except
reports by U.S. nonbanking concerns.
Current quarter for bank-reported
capital movements.

-y -

U.S. Government loans. See item 9

below.

Net trade debt

Working capital, foreign direct
investment, U.S. Government loans

Security retirements, last month
of quarter for holdings for
Government securities

Direct investment flows for current
quarter and claims and liabilities of
U.S. nonbanking concerns for two
quarters.



8.

10.

11.

12.

13.

14,

15.

16.

17.

18.

19,

FINANCIAL—

U.S. Government

Sponsored credit agencies

Mortgage pools
Monetary authorities

Banking

Savings and loan associations

Mutual savings banks
Credit unions

Life insurance companies
Private Pension Funds

State and local government
retirement system

Other insurance companies

Digitized for FRASER
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Available
Monthly Treasury Statement of Receipts
and Outlays for last month of quarter,
Federal Financing Bank Statement
Balance sheets for FNMA, Home Loan
Banks, Farm Credit Administration
securities outstanding. FCA loans
for wmost recent June or December
Complete
Complete
All-bank totals for preceding quarter,
current—quarter indicators for banking
and monetary estimates through last
month of current quarter.

Last month of quarter on summary
monthly basis

Two months of quarter

Deposit flows and consumer credit
Two months of quarter

Third quarter 1981

Preceding quarter

Preceding quarter

- vl -

Major items missing

Loans outstanding except at Federal
Financing Bank

FCA loans for March and September

None
None

Recent all-bank totals.

Detailed balance sheets and liquidity
gtatements

Last month of quarter
Other assets

Last month

Later quarters

Current quarter

Current quarter



20.

21.

22.

23.

Digitized for FRASER

FINANCIAL--
Finance companies
REIT's

Investment companies and
money market funds

Security brokers and dealers
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Available
Complete
Preceding quarter

Complete

Borrowings

- vii -

Major items missing

None
Current quarter

None

Assets



PEBRUARY 22, 1988
Iacoae and Prodsct Distributios

Incose and Product Accoants:

SBEASOBALLY ADJUSTED ANNUAL RATES

GUP Expenditures and Gross Saviamg

Iacose and Product Distribution

SEASOBALLY ADJUSTED ANNUAL RATZS

3437.4 Total GEp

2927.9 Current ountlays

Bouseholds

Of whickh coaseser durables
State and local governsents
J.S. Goveranmeat

520.2 6ross domestic investwent

Private fized iavestaent
fesidential coastrsction
Bobile hases
=8 Pamily structures
fousebold pucchases
raca
Change in work in
process on noafara
Horcorporate
Corporate

Bulti-faaily umits
Bouseholds (1)
Boacorporate busisess
Noatin. corp. business
Reits

Bonres. plant + egquipment
soaprofit imst. (8R)
Pacs
fonfars noacorp. bus.
rimancial corporatioas
Soafin. corp. business

Inveatories
fara
Ronfars
Boncorporate
Corporate

¥et exports

Bxports

371.0 - Iaports

2823.9 Disposable persosal incose
129.9 Personal saviag
5.8 Saviag rate (per ceat)

-193.3 Federal goverament surplus
56.8 St. + local government surplus

Bemo:

Cocporate profits, tazes, and dividends:
221

Profits - total
PFacas
Poreign
Pinancial corporations
Wonfia. corporate business

faz accreals - total
Pacas
Pipascial corporations
Sonfin. corporate busizess

Dividends - total
Pacas
rinancial corporations
¥oafin. corporate business
Bet dividends paid
+ Net fga. div. received

Ondist. profits - total
racas
Pinancial corporatioss
Poreign
Ronfia. corporate business
Domestic updist. prof.
+ Bot fgo. div. received

Cap. cons. adjast. - total
Paras
Pinancial corporations
Sontia. corporate business

Total capital consasption

Ovaer-occupied homes (BH)
Nonprofit iastitutions (ARH)
Tara moacorporate
Nonfara noacorp. business
Total corporate
Finascial business
Cocporate faras
Wonfin. corporate busineas

Cap. Coms. OB coagumer
durables not included above

620.6 Tot. cap. cous. imcl. darables

2.4 Statistical discrepaacy

36.7 Profit tax rate (per ceat)
14.5 Personal tax rate (per ceat)

{1) Purchases of condoainius units.

] 1982 1943
1979 1980 1981 1982 1983 {1 11X 4 I 1z 111 1v

1 2417.8 2631.7 2954.1 3073.0 3310.8 3090.7 3109.6 3171.5 3272.0 3362.2

2 1981.5 2205.9 2452.9 2641.1 2887.0 2660.5 2726.6 2750.5 2830.84 2879.4

3 1507.2 1668.1 1857.2 1991.9 2152.0 2008.8 2086.9 2073.0 2187.0 2181.%v 2227.0

8 213,48 2187 236.%  284.5  279.1 283.4  252.1 258.5 277.7 282.8 291.%

S 306.0 340.8 366.5 390.5 414.8 398.0 400.5 408.0 809.7 820.2 #2%5.3

6 168.3 197.0 229.2 258.7 275.2 261.7 279.2 273.5 273.7 278.) 275.6

7 823.0 401.9  874.9 41,5  470.9 825.3 377.4 40N. 1 850.1 501.1

8 408.8 811.7  456.5 439.1 479.6 430.2 833.8 843.5 868.6 492.5 517.7

9 118.6 102.9 104.3 90.8 130.7 87.9 96.8 111.3 128.4 181.5 18L.S
10 5.0 85 .9 4.8 S.9 8.7 8.7 5.6 5.9 6.1 6.1
11 91.3 715.0 74.6 61.6 94.2 61.0 67.9 78.8 94.6 102.2 101.3
12 9t.1 75.2 76.9 59.0 86.2 §7.7 62.1 67.0 a1.1 94.0 102.6
1 1.7 1.8 1.3 L€ 1.5 .3 2.3 1.3 1.5 1.6 1.6
1 1] -1.5 ~2.0 ~-3.6 1.1 6.6 2.0 3.5 10.6 12.0 6.6 -2.8
15 -a8 -1.0 ~t.8 -5 3.3 1.0 1.7 $.3 6.0 a3 “t.8
1% -8 -0 -1.8 -5 3.3 1.0 1.7 5.3 6.0 3.3 ~1.8
17 22.3 23.4 24.8 24.3 30.5 22.3 28,1 26.9 27.8 33.2 kLI
18 18.8 172.0 18.8 13.2 n.? 12.9 1.5 18.0 1.4 15.0 15.4
19 8.9 3.9 7.4 8.7 12.3 1.0 8.0 9.9 10.3 18.3 .7
20 2.6 2.5 2.6 2.3 3.4 2.3 2.5 2.8 3.1 3.0 40
21 - - - -1 -1 -1 -t -1 -1 .1 .1
22 290.2 308.8 352.2 346.3 348.9 382.3 337.0  332.1 336.3 3I5t.0 376.2
23 7.3 8.6 9.8 10.9 11.3 1.1 1.1 11.2 1) 11.8 LS
28 19.9 18.7 18.8 16.0 16.4 15.8 16.8 15.1 16.7 15.9 18.0
25 85.5 $0.0 61.9 62.5 53.4 62.7 59.8 58.9 54.2 52.8 87.7
26 13.7 13.7 16.0 17.1 19.2 17.2 17.8 18.4% 18.9 19.5 19.9
27 203.9 217.8  206.2 241.8 2%8.6 235.5 231.4 228.5 235.2 251.6 279.1
28 4.3 -9.8 18.5 -2a.% -8.7 ~8.9 <=56.84 ~39.84 18 S 8.5 10.5
29 5.7 -5.3 7.6 ~1.8 ~5.4 ~2.6 -2.7 -8 -8.2 -9.9 -6.9
30 8.6 -4.5 10.9 -23.1 -3.4 -2.3 -53.7 -39.0 -10.3 18.4 17.8&
3N -t -%.3 1.2 -L8 -3 -5 -8.6 -1.9 .6 1.1 “e%
32 9.0 -3.2 9.7 =2%13 =3.0 -1.9 ~-6€%.% -=37.0 -9.7 16.7 17.9
a3 13.2 23.9 26.3 17.% ~7.1 -9 5.6 17.0 -8.5 ~18.3 -18.7
34 281.4  338.8 368.8 387.6 336.9 386.0 321.6 326.9 327.% 381,10 352.3
35 268.1 3148 382.5  330.2 3.0 38S.0 316.1  309.9 335.6 359.8
36 1650.2 1828.9 2047.6 2176.5 2335.6 2191.5 2227.9 2255.9 2301.0 23617
7 96.7 110.2 135.3 125. % 118.7 123.0 120.8 121.7 91.5 115.8
38 5.9 6.0 6.6 5.8 8.9 5.6 S.4 S.4 4.0 8.9
39 -16.1 -61.2 -~62.2 -1 1 -~182.5 -158.3 ~-208.2 -183.) -166.1 -187.3
40 30.4 30.6 35.3 3.3 St.t 33 32.9 80.4 $1.7 $5.5
81 252.7 238.6 227.0 178.2 205.8 177.3 167.5 169.7 203.3 229.1 -8
42 -9 -8 ol - - - 4 * . L4 -3
43 30.6 29.9 23.7 21.8 22.2 20.7 28,1 20.2 20.5 23.4 28,7
44 30.3 26.9 20.3 20.9 32.1 22.2 25.5 29.8 33.8 3.9 32.9
45  1%0.9 177.4 182.6 1318 151.5 138.8  117.9 119.6 149.0 173.7 163.7
46 87.6 84,8 82.8 59.2 759 60.8 54.0 6t1.5 76.0 84.9 8.2
47 3 .3 -3 -1 -1 —et -1 -a1 - -1 *
48 18.4 17.8 17.3 17.9 20.6 18.8 20.4 19.7 211 21.0 20.6
L3 68.9 66.7 65.3 1.3 55.4 42. % 33.6 81.9 55.1 68.0 60.6
50 $2.7 58.6 64.7 60.7 73.3 68.8 70.4 71.8% 72.0 73.7 5.9
51 -2 -2 -2 .2 - o2 -2 -2 .2 2 -3
52 =22 -3.3 -3.2 -2.7 -2.7 ~3.1 -2.5 -2.8 -2.7 ~2.7 -2.7
53 548.7 61.7 67.6 71.1 75.8 71.6 72.6 73.9 785 76.2 78.3
58 39.5 43.5 53.3 56.9 64.5 58.3 59.0 63.1 65.4 68.8 68.6
S5 15.1 18.2 14.9 4.2 1.3 13.3 13.6 10.8 9.2 1.8 13.7
56 112.4 91.2 795 46.4 56.7 87.7 43,1 36.7 55.2 70.8 64.3
57 - -t -e1 -1 -1 -1 -1 -1 ~at * e
58 18.2 12.5 6.2 5.7 18.2 6.4 7.5 12.9 15.4 13.6 14.9
59 15.5 1.7 9.3 7.6 10.9 7.4 10.5 9.4 11.3 12.0 1.0
60 82.4 67.2 (129 ] 33.2 31.6 348.0 25.2 8.6 28.6 .8 38.5
61 67.3 49.0 48.7 19.0 20.3 20.7 1.6 3.8 19.4 3.4 28.8
62 5.1 18.2 4.4 18,2 11.3 13.3 13.6 10.8 9.2 1.8 13.7
63 ~14.8 -16.3 ~11.0 -1 30.9 .1 8.7 13.9 25.6 37.6 46.5
64 -2 el -3 1 -2 -1 .2 o ot 2 -2
65 -8 -7 -1.9 ~1.9 -1.6 -2.0 -2.0 ~2.0 ~1.7 -1.4 -3
66 ~13.7 =143 ~8.8 -8 32.% 2.0 6.5 15.8 27.1 38.8 47.6
67 256.0 293.2 329.5 359.2 377.1 363.0 368.3 370.8 373.3 381.7 382.5
68 39.1 44,1 48.3 50.9 57.1 51.0 53.0 58,7 56.2 56.0 59.5
69 6.3 7.2 7.8 8.3 9.3 8.8 8.7 8.9 9.1 9.4 9.6
70 4.8 16.4 18.2 15.2 19.9 19.3 19.8 19.7 19.8 20.0 20.1
n 38.7 46.2 52.3 58.7 59.3 59.8 59.1 59.3 58.4 61.2 58.3
72 157.5 179.3 202.9 222.0 231.6 228.5 227.7 228.3 229.8 233.1 235.0
73 7.9 9.3 10.7 12.1 1.8 °.2 12.6 13.0 13.2 13.5 13.9
74 1.9 2.2 2.5 2.7 2.8 2.7 2.8 2.8 2.8 2.8 2.8
% 17 167.8 189.7 207.3 21S.a 209.6 212.8 212.6 213.9 216.8 216.3
76 160.9 182.0 196.4  209.2 230.? 210.3  216.5  222.1 227.%  233.0 238.1
77 #17.0 47S5.1 525.9 568.4 607.2 573.3 S84.8 593.0 600.% 614.8
78 -1.5 2.3 -4.9 .5 -t 2.5 2 -1.2 -3.9 2.5
79 38,7 6.1 36.5 38.0 36.9 3.3 32.2 36.2 37.8 37.1
80 15.8 15.5 15.9 15.6 18.8 15.8 15.4 15.1 15.2 1.5
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PEBRUARY 22, 1968
Peads Raise in Credit Narkets

2

UNADJOSTRD BBT PLOBS(S BILL)

Susaary of Net Pands Raised ia Credit asd Rquity Barkets

funds Reised im Credit Narkets

OBADJUSTED WRT PLOVS (S BILL)

1982 ] 1983 BILLIO¥S OF DOLLARS
11z Iv | I I 111 1y 1974 1975 1976 1977 1978
Vet Credit sarket Borraving by Nonfisancial Sectors
Total net bocrrovisg by dosestic
1 aonfisancial sectors 121,889 117,863 87,798 133,982 138,390 187,357 175.3 193.0 23,5 319.4 369.8
2 U.S. Government 57,683 61,965 55,681 46,876 47,860 36,180 1.8 85.4 69.0 $6.8 $3.7 2
3 Treas issues $7,715 62,080 55,620 46,951 07,898 36,209 12.0 85.8 69.1 57.6 5.1 3
L] Agenay issues ¢ moctgages -72 -123 21 =75 ~38 -29 “e2 =8 ~ot -9 “t.4 4
Private domestic
S acafinaacial sectors 68,246 55,098 32,157 89,066 90,530 111,177 163.5 107.6 178.5 262.6 316.2 S
6 Debt capital iastrumeuts 00,182 87,292 37,259 68,785 62,995 50,854 100.6 100.9 123.6 1711 199.7 6
7 fTax~-c-um; obligations 12,696 17,095 6,738 22,258 8,808 6,511 16.5 16.1 15.7 21.9 28.8 7
8 Coxporate bonds. 5,936 8,142 3,885 6,203 2,073 ),259 19.7 27.2 22.8 22.9 21.1 @
9 sartgages 21,508 21,255 27,079 40,288 S52,108 49,088 (19 ] §7.6 85.1 ¥26.3 150.2 9
10 Bose sortgages 17,750 15,399 17,538 28,911 35,975 32,938 37.3 82,0 63.9 9.0 112.2 10
11 #ulti-fasily resid. -867 108 513 2,508 1,985 4,178 6.9 . 3.9 Te1 9.2 11
12 Coswercial 3,693 5,263 8,826 11,813 13,100 11,820 15.1 1.0 1.6 18. 1 21.7 12
13 Pace 932 (11] 206 1,056 1,088 548 $e0 0.6 Se? 7.1 .21
14 Othes debt imstruments 28,108 8,206 -5,102 20,291 27,548 52,323 62.9 6.7 $0.9 91.6 116.5 W&
15 Cansuser credit 6,339 10,290 -2,651 12,835 17,142 26,882 9.9 %6 25.% 40.2 48.8 15
16 Bagk loans R.¢.C. 15,291 8,993 5,130 2,833 3,824 17,586 32.9 ~10.4 .5 27.1 37.% 16
17 open-aarket pager -1,303 -10,602 -226 =1,691 2,350 -1,600 6.6 =26 4.0 2.9 5.2 17
18 Gther 3, -2 2,955 6,284 8,229 9,095 13.9 10.1 16.9 21.3 25.1 18
19 8y borroviag sector: 68,246 55,898 32,157 89,066 90,530 111,177 163.8  107.6  178.8 262.6 316.2 19
20 Statetlocal goverasents 8,883 14,118 0,323 19,692 6,985 4,749 15.% 13.7 15.2 15.4 19.1 20
21 Rouseholds 28,913 31,053 15,608 33,803 50,748 63,378 53.9 52. 1 89.5 137.3  169.4 21
22 wonfinancial busimess 30,890 10,327 12,026 35,891 33,797 03,093 9.1 8.8 69.8 110.0 127.6 22
23 racs 2,928 <=2,168 =729 4,575 1,330 -1,251 7.8 0.3 10.2 12.3 1.6 23
28 Nonfars Boncorgorate 4,938 6,879 8,698 18,03t 17,930 17,358 20.2 12.9 15.4 28.0 32.8 2%
25 Carporate 23,032 5,612 4,067 12,085 13,537 26,950 66.1 20.9 8.2 9.7 80.6 23
26 Pgn. net barroviag is 0.S. 4,713 6,385 2,229 3,512 3,58 7,881 15.0 1.3 19.3 3.5 33.8 2¢
27 Bonds 3,193 2,207 006 1,385 736 mn? 2.1 6.2 8.6 Se 1 8.2 27
28  Baak loans a.e.cC. -1,062 =768 3,800 1,833 ~55¢9 656 8.9 2.0 5.6 3.1 19.1 28
29 Opea-narket paper 130 8,306 -8,195 1,91 2,268 5,902 7.3 -3 1.9 2.4 6.6 29
30 JeS. Governsent loans 2,852 $56 1210 783 1,123 896 1.6 2.9 3.3 3.0 3.9 30
31 Total damestic plus foreiga 126,602 123,808 90,019 181,838 181,958 155,238 190.3 204. 8 262.8 332.9 803.6 31
et Credit Narket Bdorrowiag by Fiaaacial Sectors
Total net borrewing
1 by fiocsagcial sectors 12,218 18,619 10,728 23,813 25,092 29,407 39.0 7.3 21.0 45.8 .6 1
2  U.S. Governsent-related 19,373 16,559 15,518 16,520 19,288 16,779 20.7 10.3 143 22.0 37.1 2
k) Spoasored credit ag. sec. 6,093 -1,729 -3,180 476 911 3,431 16.6 2.3 2.5 7.0 23.1 3
L] Bortgage pool securities 13,280 18,288 13,698 16,048 18,377 13,348 3.8 Ta1 12.2 16.1 13.6 &
S Loans fros U.S. Govermsemt - - - - - - -7 9 “e 8 -1.1 -8 5
6 Private fisaacial sectors -7,159 =1,980 -8,790 6,893 5,808 12,628 18.3 -3,0 6.7 23.9 37.5 6
? Corporate boads 1,286 1,786 2,862 4,385 A,679 5,307 3.1 3.2 9.8 10.1 7.5 17
8 Hoctgages 29 29 28 28 27 27 .2 -8 -8 L4 «1 8
9 Bank lcams a.e.c. -469 1,287 «1,620 =1,289 ~499 418 3.6 -3.7 =3.7 -3 2.8 9
10 Open=aarket paper ~6,209 -3,401 ~75 4,952 2,527 5,785 3.8 1.1 2.2 9.6 14.6 10
11 Fed. Bome loan Bank loans -1,756 =-1,681 =5,985 <1,223 =931 1,09¢ 6.7 -8.0 -2.0 4.3 2.5 11
12 Total, by sector 12,218 18,619 10,728 23,813 25,092 29,307 39.0 7.3 21.0 45.8 T8.6 12
13 Spoasozed credit agemcies 6,093 ~1,729 -3,180 476 919 3,431 17.3 3.2 2.1 S.9 23.5 13
18 Mortgage pools 13,280 18,288 18,690 16,088 18,377 13,348 3.8 7.1 12.2 16.1 13.6 14
1S5 Private financial sectors =7,159 -1,980 -4,790 6,893 5,808 12,628 18.3 ~3.0 6.7 23.8 37.8 15
16 Cosagrcial banks 189 343 2 -234 26 =145 -2 -2 -7 - -2 16
17 Bank affiliates -3,918 1,000 1,389 1,655 3,018 2,556 8.8 b S.4 2.0 7.2 17
18 Savings aad loan assas. ~2,702 -3,931 -6,023 -1 214 566 6.2 -8.2 «1.7 6.9 13.% 18
19 ?inamce cospanies -782 635 -487 5,4%9 2,539 9,637 6.0 -5 8.3 16.9 18.1 19
20 Reits AL 13 % " 1t "% 1.5 -1 ~1.9 =2.5 ~-1.8 20
Total Wet Credit Narket Borrowing, All Sectors, by Type
1 Total net tocrowing 138,896 138,827 100,747 164,867 167,050 184,645 229.3 211.6 263.8 378.7 478.2 1
2 Us S« Governaent securities 77,086 78,555 71,174 63,828 67,162 52,979 31.9 94.9 83.8 79.9 90.5 2
3 State + local obligatiocas 12,698 17,895 6,735 22,258 8,808 6,511 16.5 16,1 15.7 21.9 28.4 3
L] Corporate ¢ foreign bomds 10,375 12,135 7,113 12,013 7,488 8,913 28.9 36.7 8.2 38.0 32.8 &
S Nortgages 21,507 21,253 27,092 80,280 52,117 89,091 64.5 7.9 85.8 126.2 150.2 S
6 Consumer credit 6,339 10,290 -2,65% 12,835 17,182 26,842 9.9 9.6 5.4 %0.2 48.8 6
7 Bapk loaps s.e.c. 13,760 9,516 =-2,800 3,037 2,767 18,660 81.5  -12.1 6.4 29.9 59.3 7
8 Open-market paper -7,382 =9,657 4,896 5,172 7,145 10,167 17.7 ~1.2 8.1 15.0 26.% 8
9 Other loans 4,473 -1,560 -1,820 5,848 8,821 13,482 22.5 9.8 17.8 27.5 8.9 9
10 Meso: U.S. Gowt. cash balance 16,353 ~9,772 -3,870 12,623 8,439 -24,868 4.6 2.9 3.2 1.1 3.8 10
Totals net of changes in U.S. Govt. cash balances:
11 Net bocrowing by doa. nonfin. 105,536 127,235 91,668 123,319 129,951 172,225 179.9 190.2 280.8 318.3 366.1 11
12 8y U.S5. Governsent 41,290 71,737 59,511 38,253 39,821 61,048 16.4 82.5 65.9 5547 49.9 12
Bxternal Corporate Bguity Punds Raised in 0. S. Barkets
1 2otal net share isaues 7,156 16,379 21,518 22,021 12,887 13,1S8S S.7 10.6 10.6 6.5 1.9 1
2 sutoal fands 6,222 5,822 11,630 7,786 6,375 6,819 -9 -3 -2.4 -9 -1 2
3 A1 other 938 10,557 9,388 14,275 6,112 6,336 4.8 10.9 13.1 5.6 1.9 3
4 Homfinancial corporations =265 8,145 7,798 11,320 4,196 5,000 4.1 9.9 10.5 2.7 -1 4
5 Pisamcial corporations 1,098 1,092 1,088 1,117 1,109 1,129 1.0 -8 2.2 2.5 2.5 S
Toreiga shasres
6 purchbased in U.S. 105 1,320 1,002 1,837 807 207 ~.2 .2 .3 -8 -.5 6
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PEBRUARY 22, 1964
raads Raised in Credit Barkets

Suamary of Set

Punds Raised is Credit Barkets

Punds Raised is Credit asd Equity Markets

3

SEASOWALLY ADJUSTED ANNUAL RATES

SBASONALLY ADJUSTED ARNNUAL RATES

] 1982 1983
1979 1980 1981 1982 1983 { 11X 1y I p2 4 I1X 1v
B Net Credit Sarket Borrasing by Soafinancial Sectors
. ) Total aet borrowing by dosestic
1 386.0 343.2 3717.2 395.3 509.5 82,7 427.0 412.3 582.2 502. 8 581.0 noafinancial sectors
2 37.4 79.2 87.4% 161.3 186.6 206.5 228.% 192.4 269.7 168.0 116.1 U.§. Governseat
3 38.8 79.8 87.8 162.1 186.7 206.8 228.9 192.3 270.0 168.1 116.3 Treasary issues
3 -1.4 ~=6 -9 -9 -1 -3 ~e$ -1 -3 ~e2 -1 Agency issuwes + mortgages
Private domestic
s 388.6 2648.0 289.8 238.1 322.9 236.1 202.5 219.9 312.5 338.9 428.9 noatinancial sectors
6 211.2 192.0  158.4  152.4 227.9 106.9 18S5.3 181.9  260.3 239.5 229.9 Debt capital instruseats
7 30.3 30.3 2t.9 50.5 48.3 7.4 T1.3 39.0 80.7 33.0 24.6 Tux-ezeapt obligations
8 17.3 26.7 22.1 16.8 15.0 28.9 29.1 18.6 23.6 9.1 8.8 Coxporate boads
9 163.6 13%.1 118.5 8l.0 168.6 .8 8.9 126.2 156. 1 197.4 196.5 sortgages
10 120.0 96.7 5.9 56.6 111.8 56. 6 60.5 06.3 99.6 128.9 130.7 Home aortgages
1 7.8 8.8 %3 1.3 9.2 -3.7 3 2.2 10.3 7.7 16.6 Snlti-fasily resid.
12 23.9 20.2 24.6 20.0 85.2 17.3 19.8 36.5 43.6 55.8 9.7 Cossercial
13 1.8 9.3 9.7 S.2 2.9 .S [} -7 2.7 8.9 5 Pars
1* 137.5 72.0 13,5 81.6 95.0 89.2 17.2 38.0 52.2 98,9 195.1 Other debt instruseats
15 5.8 3.9 26,1 18.3 58.2 1.1 23.6 28.8 50.7 50.3 86.8 Coasuner credit
1% 51.2 36.7 58.7 S8y 19%.1 $5.7 21.8 12.2 1.0 6.6 $6.5 Bank loaas B.e.C.
17 114 5.7 19.2 -3 -1.2 2.8 ~23.3 -~18.5% -1 12.1 15.8 Opea-sarket paper
18 29.7 24.8 33.8 12.2 23.0 25.2 -89 15.5 .6 25.9 35.9 Gther
19 348.6 268.0 289.8 238.9 322.9 236.1 202.5 219.9 312.5 338.4 428.9 By borroviag sector:
20 20.5 20.3 9.7 36.3 35.9 0.4 56.2 30.2 70.% 25.7 17.6 Stateslocal goveraseats
21 176.8 117.5 120.6 86.3 163.6 70. 4 93.7 109.8 1%7.2 177.5 219.9 Bouseholds
22 151.7 126.1 159.6 1MLs 123.4% 127.3 52.7 79.9 9.9 131.2 187.% Yoatiaancial basiaess
23 21,4 18,4 16.3 9.0 3.9 10.8 7.3 -2.4 1.6 4.3 12.2 tars
28 k1N ] 33.7 39.6 29.8 62.9 26.5 23.3 M0 57.8 80.0 65.8 Sonfara momcorporate
25 96.0 78.% 103.7 T2.7 57.8% 90.0 22.0 37.5 Is.a 46.9 109.9 Cozporate
26 20.2 27.2 27.2 15.7 19.2 s 25.3 15.7 21.3 7.9 31.8 rga. net borrowiag im 0.S.
27 3.9 -8 5.4 6.6 3.3 12.8 8.8 3.2 5.5 2.9 1.4 donds
28 2.3 1.5 3.7 -6.2 5.9 -11.2 -3.1 28,8 5.0 -8.6 2.9 Bank loans a.e.C.
29 1.2 10.1 13.9 10.7 6.0 -5 17.8 ~16.8 7.6 9.1 2.9 Open-~sarket paper
30 2.9 L 4.2 4.5 8.0 9.8 2.2 8.8 3.1 4.9 3.6 U.S. Gaveraaeat loass
3 406.2 370.4 304. 4 311.0 528.7 454.5 452.3 428.0 603.5 510.3 572.9 Total domestic ples foreiga
det Credit Rarket Borrowiamg by Pimaacial Sectors
Total set borrovisg
1 82.5 63.3 85.8 69.3 88.6 38.9 58.5 8t.2 66.9 86.1 120.3 by fimancial sectors
2 7.9 548.8 87.4 64.9 68.1 66.0 70.9 5.6 60.3 63.1 73.4 U.S. Goverazeat-related
3 28.3 24. 4 30.5 18.9 1.6 12.6 * 1.0 -5.9 -11.2 22.17 Sponsored credit ag. sec.
q 23.1 19.2 15.0 49.9 66.5 53.8% 70.8 .6 66.2 8.3 50.98 Hortgage pool securities
5 -6 1.2 1.9 -4 - - - - - - - Loans froa U.S. Govermasent
[ 8.6 18.5 38.0 4.8 20.5 =271  =12.4% 5.6 6.6 231 46.9 Private fiaancial sectors
7 7.8 7.1 -8 2.3 17.2 6.3 S.2 1%.3 16.3 19.8 18.6 Corporate boads
8 * .t -5 1 -1 -1 -1 -1 -1 -t -1 Hortgages
9 “a8 -8 2.2 3.2 -2.9 1.3 1.1 -8.3 ~6. 1 1 -2.5 Bask losas s.e.c.
1 1] 18.0 3.8 20.9 -2.0 13.2 -23.2 -~12.8 9.9 1.7 10.5 .7 Open-sarket paper
n 9.2 7.1 16.2 .8 ~7.0 -11.6 6.0 -~l4.8 11,4 -8.4 6.0 Ped. Homse Loan Bank loans
12 82.5 63.3 85. 4 69.3 88.6 38.9 58.5 81.2 66.9 86.1 120.3 Total, by sector
13 24,8 25.6 32.4 15.3 1.6 12.6 * 1.0 -5.9 -11.2 22.7 Sponsored credit agencies
1 23.1 19.2 15.0 99.5 66.5 53.8 70.8 Th.6 66.2 78.3 50.8 Sortgage pools
15 8.6 18.5 36.0 4.8 20.5 -27.1 -t2.4 5.6 6.6 23.1 46.9 Private fismancial sectors
16 -2 -2 -1 .6 -1 8 1.4 1.1 -9 - -6 Consercial basks
17 6.5 6.9 8.3 1.9 8.6 ~15.7 4.0 5.6 6.6 12.1 10.2 Bask affiliates
18 12.6 7.4 15.5 -3.0 -5.2 -18.3 ~12.1 ~-15.0 ~6.6 -7.3 7.9 Savings and loan assas.
19 16.6 6.3 181 4.9 17.2 6.1 -5.6 13.9 1.5 18.1 29.3 Yinance cospanies
20 -1.3 -2.2 -2 -1 -1 -1 -1 S | o1 P -1 Reits
Total Net Credit Market Borrowiamg, All Sectors, by Type
1 488.7 433.7 489.8 480.3 617.3 893.% 510.8 509.2 670.4 596.4 693.2 Total net borroving
2 8.8 122.9 1330 225.9 250.7 272.6  29S.8  268.%t  330.t 23t.1 189.6 U.S. Governsent securities
] 30.3 30.3 21.9 50.% 84,3 47.8 7.3 39.0 80.7 33.0 24.6 State ¢+ local obligations
4 29.0 3n.6 26.7 27.7 35.5 83.8 83.1 36. 1 45.8 31.9 28.8 Corporate + foreign bonds
5 163.5 138.9 1139 83.0 168.6 T8.8 84.9 128.3 156.1 197.4% 196.5 Bortgages
6 85.4 8.9 24.1 16.3 54,2 1.1 23.6 28.8 50.7 50.3 86.8 Consuner credit
7 53.0 47.8 60.6 51.4 22.1 85.7 19.8 32.3 ~o1 ~e9 57.0 Bank loans a.e.C.
L] 80.3 20.6 54.0 S.& 18.0 -25.% -18.7 ~25.8 1.3 3t.7 68.4 Open—-amarket paper
9 42.4 7.8 55.8 17.9 19.9 23.4 -8.6 6.0 6.3 22.0 45.5 Other loans
10 -6 -3.8 . 7.3 =7.7 38.% -9.7 -11.2 87.7 1.6 -68.9 Neso: U.S. Govt. cash balance
Totals aet of changes ia U.S. Govt. cash balances:
11 385.4 347.0 377.2 388.1 517.2 904, 2 8316.7 823.4 534.5 500.8 609.9 et borrowing by dos. noafin.
12 36.8 83.0 87.4 154.0 198.2 168.1 238.2 203.6 222.0 166.% 185.0 By U.S. Governmeat
External Corporate Bquity Punds Raised ia U. S. Barkets
1 -3.8 22.2 -3.7 Is.4 69.2 30.0 64.0 82.2 91.9 51.5 51.1 Total bet share issues
2 -1 S.2 6.8 18. 6 32.6 26.2 21.8 82.7 38.8 27.0 25.8 Hutaal fonds
3 -3.9 17.1 -10.6 16.8 36.6 3.7 82.2 39.5 57.1 24,48 25.3 A1l cther
4 -7.8 12.9 -11.5 1.4 26.3 -1.1 32.6 31.2 45.3 16.8 20.0 ¥onfinancial corporations
S 3.2 2.1 -9 4.1 4.8 4. (N ) 4.8 4.5 4.8 4.5 financial corporations
Poreiga shares
6 -8 2.1 . 1.3 3.9 -8 5.3 4.9 7.3 3.2 -8 purchased in 0.S.
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PEBRUARY 22, 1984
Credit Narket Sopply of Punds

4

Pirect and Indirect Sources of Punds to Credit Barkets

Credit Kacrket Supply of Punds

UBADJUSTED NET PLOWS($ NILL)

UMADJUSTED NEZ PLOWS(S RILL)

-

-—-OWEND OVMEsWN

-

-
~

13

48

49
50
51

W e -

1982 1 1983 BILLIONS OF DOLLARS
I v | I II I Iv 1974 1975 1976 1977 1978
Total funds advaaced in credit markets
to do¥. nosfinan. sectors 121,889 117,463 87,798 135,942 138,390 147,357 175.3 193.0 243.5  319.8  369.8 1
By !edot‘l agencies and foreign
Total nes advaaces, by type 38,106 30,798 16,179 34,110 40,985 23,534 51.0 39.6 49.8 79.3 102.3 2
0.S. Goverament securities 13,761 7,634 3,100 9,189 14,798 627 9.4 18.0 23.9 3.9 3.1 3
Sesideatial mortgages 16,726 21,501 19,483 19,547 19,688 17,113 13.2 15.8 12.3 20.0 25.7 &
PHLE advances to s+l's -1,756 -1,681 ~5,985% ~1,22) ~-931 1,091 6.7 -4.0 =2.0 4.3 12.5 5
Other loans and securities 9,375 3,308 -379 6,597 7,390 4,6A3 21.7 9.8 16.4 20.2 28.0 6
By type of leamder: 38,106 30,798 16,179 38,110 40,945 23,53 51.0 39.6 9.8 79.3 102.3 7
0.S. Goverament 5,824 2,999 1,120 8,209 2,603 1,823 9.4 13.8 7.9 10.0 17.1 8
Spons. credit ag.+stg. pools 16,906 18,768 14,667 17,978 20,299 15,954 28.2 11.6 16.8 22.5 80.3 9
Honetary asthority 9,149 5,161 ~§,751 S,415 14,852 -4,620 6.2 8.5 9.8 T 7.0 10
roreign 6,627 3,874 5,183 6,508 3,191 10,377 1.2 6.1 15.2 39.6 38.0 11
Ageacy aed foteiga borrosing not ip lize 1:
Spoms. credit ag.+atg. paols 19,373 16,559 15,518 16,520 19,288 16,779 20.7 10.3 1,3 22.0 37.1 %2
foreign 4,713 6,345 2,221 5,512 3,568 7,881 15.0 1.3 19.3 13.9 33.8 13
Private dosestic funds advamced
Tatal ne; advances 107,869 109,569 89,358 123,864 120,301 148,483 160.0 175.0 227.3 275.6 338.8 1%
U.S. Governsent securities 63,285 70,921 68,078 S84,239 52,368 52,352 22. 76.9 60.7 #45. 1 58.3 1S
State and local obligations 12,698 17,895 6,735 22,258 8,808 6,511 16.5 16.1 15.7 21.9 28.8 16
Corporate and toreign boands 7.681 9,119 3,517 5,568 1,560 1,462 20.9 32.8 30.5 28.1 23.4 17
Residential sortgages 127 6,025 -1,811 7,836 18,258 19,923 30.9 26.2 55.4 81.0 95.6 18
Other sortgages and loans 22,322 16,018 6,858 32,728 138,360 69,326 75.8 19.0 63.1 107.8 189.3 19
Less: PFHLE advaoces -1,756 -1,6481 -5,985 +~1,223 -931 1,091 6.7 -4.0 -2.0 8.3 12.5 20
Private tisancial intersediaticn
Credit sarket funds advanced
by private fipascial iasts. 77,285 75,301 67,819 86,306 91,181 123,20 127.9 121.2 189.3 258.8 302.3 21
Coasercial baskiag 27,151 80,399 16,803 32,364 31,685 S8,711 67.0 295 59.8 87.8 129.0 22
Savings institutioss 5,275 13,255 27,433 34,708 36,818 29,568 25.) 51.2 68.4 78.5 72.8 23
Insurasce aad pension fumds 23,625 21,809 27,9%3 27,512 23,809 23,250 29.8 80.6 89.7 69.0 75.0 28
Otber finance 21,238 238 =3,930 -8,858 -727 15,670 S.7 L] 1.4 23.6 25.5 28
Soarces of fuads 77,285 175,301 67,819 86,306 91,181 123,203 127.9 121.2 189.3 258.6 302.3 26
Private domestic dep. ¢ BP's 89,120 72,635 39,298 33,588 48,231 83,281 67.6 98.2 17288 139.0 181.0 27
Credit sarket borrowing =7,159 ~1,940 =8,790 6,893 5,808 12,628 18.3 -3.0 6.7 23.8 37.5 28
Cther sources 35,324 8,606 33,311 85,865 81,186 27,334 42.0 30.0 58.2 96.1 123.8 29
Yoreign funds ~14,835 ~5,130 -9,279 T.579 S.209 12,688 10.3 ~8.6 -4.5 1.4 6.5 30
Treasacry balances 9,886 -3,977 -2,301 7,597 676 -11,959 «5.1 1.7 - 4.3 6.8 31
Iasuraace aad pession res. 22,089 20,795 23,175 23,760 19,334 21,708 26.2 29.7 3.3 S1.4 62.2 32
Other, net 18,188 -7,082 20,716 6,929 15,887 4,901 10.5 10.7 28.5 3%.0 48.4% 33
Private done:txc sontinancial ianvestors
Direct I‘ndtlg in cr. sackets 23,825 32,328 16,789 A& ,8S51 34,924 37,908 50.4 50.7 .7 40.6 73.6 3%
G.S. Geverasent secwrities 18,607 20,816 15,918 28,818 27,115 18,316 9.8 25.% 15.9 8.6 36.3 35
State and iocal obligations 7,490 8,047 5,682 19,533 4,364 2,387 9.8 8.8 3.3 -.8 3.6 36
Corporate and foreiga Lomnds 3,083 1,505 -5,318 -35,633 3,340 1,478 5.1 8.9 1.8 -3.2 -1.8 37
Open-sarket rager -7,529 -~=4,888 1,600 193 -1,991 7,870 5.8 -1.3 1.9 9.6 15.6 38
Cther 5,718 6,808 ~1,133 1,980 2,096 7,897 10.6 9.8 1.8 10.4 19.9 39
Deposits and currency 49,982 78,637 82,258 38,256 47,986 89,082 73.7 101.2 133.% 148.6 152.2 &0
Corrency 1,858 6,881 685 3,947 3,668 5,689 6.3 6.2 7.3 8.3 9.3 M1
Checkable deposits 2,820 29,510 <~9,309 11,571 =3,468 23,743 2.2 9.8 10.4 17.2 16.2 42
Saall time ¢ svgs. deposits 24,694 66,669 108,008 36,357 32,564 139,692 37.3 97.9 121.3 93.6 65.9 43
#osey sarket fund shares 22,025 -17,013 -26,296 -15,680 -1,625 -454 2.% 1.3 » .2 6.9 A8
Lacge time deposits -750 -9,509 -38,5%5 1,208 17,625 17,612 28.0 =-14.6 -9.7 25.7 a8. 4 83
Security RP's 33t 2,978 S.8ta 96 -865 2,888 -2.2 -2 2.3 2.2 7.5 86
Poreign deposits =996 -4719 2,318 761 87 112 -2 -8 1.7 1.3 2.0 87
Total of credit wkt. instru-
sents, deposits, and curreacy 73,407 110,965 59,003 82,707 82,910 126,950 128.1 152.0 178.1 189.1 225.8 a8
Public holdings as % of total 30,099 24,875 17,972 24,113 28,883 15,159 26.8 19.8 18.9 23.8 25.3 49
Pvt. finan. intersediation (%) 71,687 68,728 75,895 69,678 175,798 82,974 79.9 69.3 83.3 93.9 89.) S0
Total foreiga fumds ~7,808 -1,25¢ -3,136 18,087 8,880 23,061 21.5 -2.5 10.6 8.0 84.6 S1
Corporate Equities Not Incladed Above
Total aet issues 7,156 16,379 28,518 22,02t 12,487 13,155 5.7 10.6 10.6 6.5 1.9 1
Hatual fuand shares 8,222 5,822 11,630 7,746 6,375 6,819 .9 -3 -2.8 -9 -.1 2
Other equities 938 10,557 9,808 14,275 6,112 6,336 4.8 10.9 13.% 5.6 1.9 3
ACqge by finamcial iastitutioas 5,567 4,170 15,988 16,710 11,351 10,336 5.8 9.8 12.5 7.4 4.5 4
Other net purchases 1,589 2,209 5,526 5,313 1,136 2,819 --t .8 -1.9 -9 -2.7 S
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PFEBROARY 22, 1984
Credit darket Supply of Punds

Credit Barket Supply of Fands

Direct and Iadirect Sources of Punds to Credit Barkets

SBASONALLY ADJUSTED ANNOUAL RATES

s

SBASONALLY ADJUSTED ANNUAL RATES

{ 1982 H 1983
1979 1980 1961 1982 1983 | 11X P 4 B | I 11 I1x 1y
' R Total funds advanced in credit markets
1 386.0 383.2 377.2  395.3 509.5 42,7 827.0 412.3 582.2 S502.84 541.0 to dom. noufinan. sectors
8y Pederal agencies and foreigs
2 75.2 97.0 97. 4 109. 3 114.8 116. & 105.2 108.7 150.3 126.4 73.7 total net advances, by type
3 ~6.3 15.7 17.2 17.9 27.7 29.5 6.9 §2.8 59.6 33.5 -25.0 0.5. Government securities
4 35.8 31.7 23.% 61.1 75.9 685 83.5 79.6 81.8 76.2 65.8 Residential sortgages
5 9.2 7.1 16.2 -8 -7.0 -11.6 -6.0 -1a.8 -1t.4 ~8.0 6.0 FBLB advances to s¢l's
[1 36.5 82.4 40.6 29.% 18.3 38.0 20.7 .7 20.2 25.1 27.0 Other loans and securities
7 75.2 97.0 97.4 109.3 114.8 116. % 105.2 108.7 150.3 126. 4 73.7 By type of leader:
8 19.0 23.7 28.1 16.7 9.8 22.5 15.7 3.0 13.3 11.6 11.1 U.S. Goverament
9 53.0 45.6 48.2 6%.3 68.9 53.9 82.3 72.5 65.7 64.2 73.2 Spons. credit ag.e¢atg. pools
10 7.7 8.5 9.2 9.8 10.9 26.8 12.2 b 23.6 49.0 ~-29.6 Honetary authority
f “4.6 23.2 16.0 17.6 25.2 13.2 -5.0 32.6 47.6 .7 19.0 Yoreign
Agency and toreigun borrowimg not ia line 1:
12 47.9 44.8 47.4 64.9 68.1 66.0 70.9 7546 60.3 63.1 73.8 Spons. credit ag.+atg. pools
13 20.2 27.2 27.2 15.7 19.2 1.9 25.3 15.7 21.3 7.9 31.8 Poreiga
Private dosestic fuads advanced
1w 379.0 318.2 3548 366.6 482.0 40441 418.0 394.9 513.5 487.0 572.7 Total net advances
15 91.1 107.2 115. 9 207.9 227.0 283.1 288.5 225.3 270.5 197.6 214.7 U.S. Goverament secwrities
16 30.3 30.3 21.9 50.5 [ ] L2 ] 7.3 39.0 80.7 33.0 28.6  State and local obligationms
17 16.5 19.3 19.4 15. 8 12,1 3.0 3i.o 18.9 20.9 1.2 1.6 Corporate aad toreiga bonds
18 91.9 73.7 56.7 -3.3 4.6 -11.6 =22.8 8.8 27.9 60.3 81.8 Besidential sortgages
19 156.3 94.8 156.9 96.8 186.9 81.8 82.1 88.5 102.2 180.5 256.3 Other mortgages aad loaans
20 9.2 T.1 16.2 -8 -7.0 =116 “6.0 -18.8 -11.4 ~-8. 4 6.0 less: PELB advances
Private financial intersediation
Ccredit sacket fuads advanced
29 294.7 262.3 305.2 271.2 168.5 288.0 249.8 360.0 335.0 383.0 3436.0 by private finaacial issts.
22 123.1 1011 103.6 108.5 135.3 87.1 127. 1 131.2 123.9 103.5 182.8 Cosnercial bamking
23 56.7 58.9 27.2 30.6 128.6 18,1 47.9 119.1 2.0 182.0 11t.3 Savings iastitutioas
ri) 66.84 T4.4 79.3 94.2 102.1 91.2 94.8 100.8 114.0 91.0 102.6 Insurance and pension fuads
25 48.5 32.0 95.2 37.9 2.6 95.5 ~-20.0 8.9 -88.9 6.5 39.7 Otber fiaance
26  294.7 262.3 305.2 27t.2 368.5 208.0 209.8 360.0 335.0 343.0 436.0 Sources of fuads
27 162.0 168.6 217 173.8 200.3 208.0 161.5 2%6.7 166.6 186.0 192.0 Private domestic dep. + RP's
28 38.6 18.5 J8.0 .“s 20.5 «27.1  ~12.% 5.6 6.6 23.1 46.9 Credit market borrowing
29 118.1 75.2 55.5 93.9% 7.7 111.1 100.7 97.7 161.8 133.9 197.1 Qther sources
30 27.6 -2%.7 -8.7 -27.7 17.2 -59.9 9.1 -38.8 «9 23.9 82.9 Foreign fuads
n ol -2.6 -1.1 6.1 -6.0 2.1 a1 -8.9 25.8 ~16.1 ~-24.7 Treasury balances
32 49.1 65.4 73.2 85.9 88.0 86.8 86. % 90.5% 95.6 75.5 90.2 Insarance and peasion res.
33 4.0 38.0 -2.9 29.2 48.% 60.0 1.5 54.9 39.5 50.6 88.7 Other, net
Private domestic monfinancial iavestors
3% 118.9 T8 87.2 99.7 138.0 89.0 155.48 40.5 185.1 127.0 183.5 Direct lending in cr. markets
3S 61.4 38.3 47.48 58.1 89.8 40.6 108.7 30.2 148.9 84.8 98.3 0.5. Governseat securities
36 9.9 7.0 9.6 30.9 3t.9 268.8 38.0 28.1 67.3 16.9 15. 8§ State aad local obligations
37 S.7 -6 -8.9 -9.4 -6.1 10.9 3.8 ~18.8 ~19.4 1.1 2.5 Corporate asd fareign bonds
38 12.1 -4.3 3.7 -2.0 7.7 -18.5  ~6.8 -3.1  -19.a 8.1 35.1 Open-sarket paper
39 29.8 32.9 5.8 22.1% 10.8 23.2 16.1 4.1 10.7 6.2 22.2 Other
20 1514 180.0 2117 179.4 217.5 212.0 172.3 280.8 183.0 206.0 200.3 Deposits and currency
L3} 7.9 10.3 9.5 8.4 13.9 1.9 12.7 14.9 13.3 19.7 7.9 currency
42 18.7 5.0 18.1 13.0 22.5 9.3 20.9 60.9 45.2 -18.4 2.4 Checkable deposits
a3 59.2 83.1 47.2 137.0 216.6 126. 2 23t1.1 410.0 181.6 163. 1 1"ML? Ssall tise ¢+ svgs. deposits
L1} L) 29.2 107.5 24,7 -84.1 88.1 -68.1 =105.2 =-62.7 -6.5 -1.8 Somey sarket fund shares
L3-] 23.0 44,7 36.8 -%5.2 -2.3 -20.9 ~42.8 -130.7 2.0 51.3 68.3 Large tise deposits
26 6.6 6.5 2.5 3.8 7.$ 1.3 11.9 2%.7 -4 -3.5 1.4 Security RP’s
L X4 1.5 1.1 - -2.8 3.3 “8.0 ~1.9 9.2 3.0 -3 -4 Poreign deposits
Total of credit akt. instru-
48 270.3 2548.4 308.9 279.1 351.6 300.9 328.1 323 368.1 333.1 383.9 ments, deposits, amd currency
49 18.5 26.2 24,1 26.6 21.7 25+ 6 23.3 25.4 28.9 28.8 12.9 Public holdimgs as % of total
So 77.7 82.% 86. 1 78.0 76.5 7.3 $9.8 91.2 65.2 716.7 76.1 Pvt. fisan. iatermediation (%)
51 23.0 1.5 7.3 ~10.2 42.5 ~86.6 19 ] ~6.1 48.5 25.6 101.8 Total foreiga fands
Corporate Eguities Not Included Above
1 -3.8 22.2 -3.7 35.4 69.2 30.0 64.0 82.2 91.9 $1.5 51.1 Total met issues
2 o1 5.2 6.8 18.6 32.6 26,2 21.8 42.7 38.8 27.0 25.8 Nuteal fapd shares
k] -3.9 17.1 -10.6 16.8 36.6 3.7 42.2 39.5 57.1 28.4 25.3 Other eguities
4 9.7 16.8 22.1% 27.9 Sa.4 25.4 7.5 10.4 66.5 49.2 31.5 Acqg. by tinancial imnstitutions
5 -13.5 5.4 -25.9 7.5 18.8 5.6 16.5 1.9 25.4 2.3 19.7 Other met parchases

BILLIONS OF DOLLABS. 1v/83 BASEL ON INCONPLETE INFORBATION.
Line

1. Page 2, line 1.

6. Includes farm and commercial mortgages.

12. Credit market funds raised by Federally sponsored credit agencies + federally
related mortgage pool securities.

14 Line 1 less line 2 plus lines 12 « 13. Also line 21 less line 28 plus line 34.
Also sum of lines 29 and 48 less lines 41 and ¢7.

9. Includes farm and commercial mortgages.

27. Line 40 less line 41 and 47.

28. Excludes equity issues and investment company shates. Includes line 19.

30. Foreign deposits at commercial banks, bank botrowings from foreign branches,

and liabilities of foreign banking offices to foreign affiliates, net of claims
on foreign affiliates and deposits by banking foreign banks.

I Demand deposits and note balances at commercial banks.
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32.
33

Excludes investment of these reserves in cotporate equities.
Mainly cetained earnings and net miscellaneous liabilities.

34 Line 14 less line 21 plus line 28.

35-39. Lines 15-19 less amounts acquited by private finance plus

48.
50.
SI.

amounts borrowed by private finance. Line 39 includes
mortgages.

Lines 34 + 40. Also line 14 less line 29 plus lines 41 and 47.
Line 21/line 14
Line 11 plus line 30.

Corporate_Equities
Line

1 and 3. Includes issues by fi ial institutions.
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PEBRUARY 22, 1984
Households

6

OUSADJUSTED NBT PFLOES($S MILL)

Sector Stateseats of Saviag and Iavestaent

Bouseholds

OBADJUSTED NET PLOWS (S MILL)

1982 [} 1983 BILLIONS OF DOLLARS
111 t 1 Iz iy 197 1975 1976 1977 1978
fouseholds, Personal frusts, aand Noaprofit Organizatioas
1 Personal income 655,613 680,969 638,564 672,578 699,238 731,749 1168.6 1265.0 1391.2 1580.% 1732.7 1
2 - Personal tazes and nontazes 103,362 95,486 89,416 117,143 102,51t 97,413 170.2 168.9 196.8 226. 4 258.7 2
3 = Disposable personal incose 552,251 585,483 549,148 555,435 596,723 634,336 998.3 1096.1 1194.84 1314,0 1474.0 3
4 - persomal owtlays 515,933 540,706 519,705 555,879 559,177 586,554 913.2 1001.8 1111.9 1236.0 1388.6 4
S = persomal saving, MId basis 36,318 44,777 29,443 -88 37,546 47,782 85.1 98.3 82.5 78.0 89.4 S
6 + Credits fros govt. insurance 18,538 11,021 9,070 13,817 19,557 10,655 12.6 15.1% 7.7 22.5 27.9 6
7 ¢ Capital gains divideads 80 707 1,099 339 828 1,100 5 -2 5 .6 -7 7
8 » det durables in coascaptioa 6,388 14,958 2,856 15,117 9,833 21,229 28.% 26.5 40.0 49.6 56.7 8
9 = Mot sa» uy 61,328 71,863 82,888 29,229 67,764 80,766 126.6 136.1 180.6 150.8 17%.7 9
10 ¢ Capital coasemption 67,438 69,507 71,842 73,101 75,118 76,818 116.7 132.2 145.9 162.0 182.5 10
11 = Gross saving 120,782 181,010 113,910 102,330 182,878 157,588 263.3 268.3 206.% 312.8 357.2 1
12 Gross Lovestsent 159,125 156,673 158,466 122,450 185,594 144,382 205,01 285.%  311.1 331.9  378.3 12
13  cCapital expend. bet of sales 79,723 98,883 06,310 95,306 96,702 116,939 171.9 183.0 223.2 265.9 306.1 13
18 Residential construction 17,997 22,612 25,120 20,585 27,769 33,312 45.0 5.6 60.6 81.9 99.2 18
15 Consaser durable goods 58,961 69,091 58,390 71,892 68,089 80,756 121.5 132.2 156.8 178.2 200.2 15
16 Nonprofit plast and egaip. 2,1M 2,780 2,800 2,829 2,648 2,8M 5.8 S.2 5.7 5.9 6.6 16
17 det fisascial iavestaeat 79,802 62,190 72,156 27,188 46,892 27,843 73.2 102. 1 87.9 65.9 72.2 17
18 ¥et acg. of fimancial assets 105,878 98,822 93,370 71,895 98,813 97,358 127.0 156.7 183.9 206.5 205.5 18
19 Dep. ¢ cr. mkt. ianstr. (1) 66,478 66,189 63,231 86,622 73,892 78,968 107.7 127.2 151.0 160.6 191.0 19
20 Deposits 51,896 52,037 47,317 33,318 54,999 57,096 65.7 91.5 123.2 127.8 129.6 20
21 Checkable dep. ¢+ curr. 12,426 15,297 7,154 10,886 1,278 5,981 Te6 6.9 15.7 20.0 22.4 21
22 Small time ¢+ svgs.dep. 25,038 65,193 105,238 34,208 31,459 38,832 37.3 97.0 116.2 9.1 66.1 22
23 Large time deposits -7,589 -11,480 -39,779 3,908 17,891 13,577 18.5 =136 -8.7 2.4 k.2 23
24 ¥oney sarket fund shrs 22,025 -17,013 -26,296 -15,6800 -1,625 -a54 2.% 1.3 . -2 6.9 28
25 Credit mkt. instruseats 18,578 14,112 15,918 13,308 18,0893 21,472 92,0 35.7 27.8 32.9 61.3 25
26 V.5. Govt. securities 8,709 7,872 15,695 -1,628 18,393 15,588 20.0 18.8 9.7 19.7 29.5 26
27 St.+local obligations 7,065 7,632 4,768 19,615 8,261 2,379 8.3 6.2 2.0 -1.5 8.1 27
28 Corpgrate ¢ fgo. boads 3,083 1,505 -5,318 ~5,633 3,380 1,478 5.1 8.9 1.8 -3.2 -1.8 28
29 dortgages 4,065 1,858 -806 -~8%59 -<1,176 512 6.9 6.2 7.4 8.1 18.2 29
30 Gpen—market paper -B,308 ~4,755 1,579 1,813 -6,305 1,518 1.7 -4.8 -3.1 9.8 15.8 30
N %uteal fuad shares 6,222 5,822 11,630 7,786 6,375 6,819 -9 “.3 -2.4 .9 -1 3N
32 Other corporate equities -5,0712 -S5,211 -8,797 -3,702 -6,207 -4,482 -1.6 -3.5 “2.2 ~-8.4 ~-5.0 32
33 Life insurance reserves 3,685 3,708 4,131 3,828 3,879 3,987 6.7 8.7 8.4 11.5 12.0 33
k1] Pension fund reserves 33,900 28,254 28,606 31,278 236,626 27,226 29.6 3.9 .0 55.9 61.8 3
35 ¥et inv. ip boacorp. bus. -3,00t -3,955% =7,973 -16,636 ~17,388 -18,012 =18.0 =14.5 -=21.8 =23.9 -23.3 35
36 Security credit 1,908 1,935 801 996 33 1,161 -1.0 -6 1.5 -1.0 2.5 36
37 discellapsous assats 1,718 1,728 1,781 1,763 1,701 1,731 2.7 3.8 5.5 6.9 6.6 37
38 det increase in liabilities 26,476 36,232 21,214 88,757 51,921 69,915 53.8 S4.6 96.0 180.6 173.2 38
39 Credit market instrusests 24,913 31,053 15,608 33,883 50,7848 63,375 53.9 52.1 89.5 137.3 169.8 39
40 Bose sortgages 15,054 16,267 20,698 18,017 32,337 35,038 38.0 80. 6 6.4 90.8 111.5 80
41 Cther msortgages 681 654 631 618 634 610 1.1 1.0 .8 1.1 .3 4
42 Installment cons. credit 5,166 7,329 =2,230 10,348 18,592 20,323 9.5 T.7 21.5 37.0 43,1 &2
43 Other coasumer credit 1,173 2,961 -421 2,391 2,550 6,519 -4 1.9 3.9 3.2 5.7 43
44 Bank loans n.e.c. 536 2,909 -3,787 1,362 -368 182 1.6 “1.2 * 2.8 3,1 84
(3] Qtbher loans 2,303 933 677 1,085 1,003 703 3.2 2.2 1.8 2.3 3.8 45
46 Security credit 830 84,376 2,252 1,476 2,751 6,511 -1.8 -7 8.8 1.3 1.2 86
47 Trade delt 582 617 3,148 3,173 -t1,824 -231 1.0 .1 1.2 1.2 1.5 a7
48 siscellanecus 181 186 206 219 246 260 .7 -7 -6 .9 1.1 88
49 Discrepancy -30,383 ~15,663 -%4,556 -20,120 -2,716 13,202 -1.8 -16.8 -28.6 ~19.1 -21.2 49
(1) Bxcludes corporate eguities.
f#esoranda:
¥et physical investment:
() BResidential comstructioa
50 rxpenditures 17,991 22,612 25,120 20,585 27,769 33,312 45.0 85.6 60.6 81.8 99.2 S0
51 %obile homes 1,168 1,181 1,409 1,486 14517 1,523 3.1 2.3 3.0 3.9 8.5 51
52 Cther 16,823 21,431 23,711 19,099 26,252 31,789 81.9 43.3 57.6 77.9 98.7 52
53 - Capital consuagtion 12,789 13,287 13,678 14,081 14,506 14,882 19.7 22.2 24.5 28.6 33.5 53
54 - Hose mortgages 15,058 16,267 20,698 18,017 32,337 135,038 38.0 40.6 61.4 90.8 111.5 S84
55 = Excess aet inveéstaent ~9,812 =6,902 ~9,256 ~11,873 -19,074 -16,608 -12.7 -17.1 -25.3 -37.6 -05.7 55
{B) Conssaer ducables
56 Bxpenditures 58,961 69,091 58,390 71,892 68,089 80,756 121.5 132.2 156. 8 179.2 200.2 S6
57 - Capital consuaption 52,573 S4,133 55,534 56,775 58,256 59,527 93.1 105.7 116.9 128.6 183.5 57
58 = Nat investaent 6,388 14,958 2,856 15,117 9,833 21,229 28.4 26.5 80.0 49.6 56.7 S8
59 - Consuser credit 6,339 10,290 -2,651 12,835 17,142 26,882 9.9 9.6 25.4 40.2 48.8 59
60 = Erxicess net investaent 49 4,668 5,507 2,282 -7,309 -5,613 18.5 16.9 18.5 9.4 7.9 60
{C) Nongrofit plant and eguig.
61 Bxpandituces 2, 1N 2,780 2,800 2,829 2,884 2,871 5.4 5.2 5.7 5.9 -6 61
62 - Capital coasuaption 2,096 2,167 2,230 2,285 2,352 2,809 3.9 8.8 85 L% ) 5.5 62
63 - Nomprofit soctgages 681 654 631 618 634 610 1.1 1.0 -8 1.1 1.3 63
64 = Picess set investasent -6 -4 -61 =70 -182 -188 N ] ~e2 Y] * -1 68
Per ceat ratios:
65 Effective tax rate 15,765 14,022 14,002 17,837 18,660 13,312 18.6 13.8 8.1 "w.? 18.9 65
66 Saving cate, NIk Lasis 6,576 7,647 5,361 -7 6,292 1,532 8.5 8.6 6.9 S.9 6.1 66
Per cent of disposable income adj. (2):
67 Gross saving 22,55% 23,611 20,365 17,965 23,152 23,390 24,0 28,1 23.6 23.8 23.8 67
68 Capital expeaditures 13,965 15,820 15,43t 16,732 15,994 18,099 17.0 16. 5 18. 4 9.9 20.4 68
69 Acquisition of finan. assets 8,546 16,480 16,693 12,622 16,012 15,068 12.6 18.1 15.2 15.4 16.3 69
70 ¥et increase ip liabilities 4,637 6,066 3,792 7,856 8,413 10,821 5.3 4.9 7.9 10.5 1.5 70
71 Ccredit aarket borrowving 4,364 5,199 2,79 5,988 8,223 9,808 5.3 8.7 7.8 10.3 113 N
72 (2) Disposable income adj. 570,869 597,211 559,317 569,591 617,108 646,091 1018 1111.8 1212.5 1337.2 1502.6 72

(4Ia disposable inccme ¢ govt. insurance credits ¢ capital gains divid.)
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FEPRUARY 22, 1988

Households Households
Sector Statements of Saving aad Investaent 7
SEASOWALLY ADJUSTED ANNOAL BATES SEASOBALLY ADJUSTED ANBUAL RATES
) I 1982 1 1983

1979 1980 1981 1982 1983 | IIT v 1 11X 111 1v

Bouseholds, Persomal Trusts, asd Nanprofit Orgasizations

-

1 1951.2 2165.3 2435.0 2578.6 2742.1 2591.3 2632.0 2657.7 2713.6 2761.9 2835.3 Persomal incose 1
2 3010 336.5 387.% 502.1 806.5 399.8 aoa.t 401.8 a12.6 400.10 411.4 - Personal taxes and nontazes 2
3 1650.2 1826.9 2047.6 2176.5 2315.6 2191.5 2227.8 2255.9 2301.0 236%.7 2423.9 = Disposable personal income 3
s 1553.5 1718.7 1912.8 2051.1 2220.9 2068.8 2107.0 2134.2 2209.5 2245.9 2294.0 - Personal outlays 4
5 96.7 110.2 13%.3 125.% 18,7 123.0 120.8 121.7 91.5 115.98 129.9. = Personal saviag, ¥IA basis 5
6 28.4 35.3 4.0 47.2 53.1 42.8 52.3 56.8 60.1 [T B} 51.6 ¢ Credits froa govt. imsurasce 6
7 -9 1.8 2.7 2.4 3.4 .S 2.1 2.1 3.0 8.7 3.6 ¢ Capital gaians dividends 7
8 52.5 32.9 39.7 35.3 9.0 331 35.5 36.4 50.6 89.9 59.3 ¢ Net durables ia coasusption 8
9 174.5 180.0 218.7 210.2 220.2 200.5 210.8 216.7 205.2 210.6 288,46 = Fet savimg 9
10 206.8 233.2 252.5 268.% 296.5 269.7 278.2 285.8 292.4 300.5 307.3 + Capital consusption 10
" 380.9 413.3 7.2 478.6 516.7 470.2 489.0 502.4 497.6 515.0 551.7 = Gross saviag "
12 409.1 469.8 539.7 575.3 570.9 608. 4 611.3 612.2 571.3 541.9 558.2 6ross imvestaent 12
13 331.6 320.0 382.5 332.% 397.3 329.7 383.6 356.% 390.5 409.3 832.9 Capital expemd. net of sales 13
14 110.9 96.7 96.6 17.0 106.8 75.2 80.8% 86.6 101.% 115.1 128.0 Resideatial coastraction 14
15 213.4 2167 236. ¢ 288,95 279.1 203.4 252.1 258.5 277.7 282.8 297.8% Consuner dsrabdle goods 15
16 7.3 8.6 9.8 10.9 1.3 AL M | "1 1.2 11.3 1.4 1.5 Nonprofit plast and eguip. 16
” 77.5 189.9 197.2  282.9 173.6 278.7 267.7 255.8 180.8 132.6 125.3 Bet fipancial investaent 17
18 257.9 277.4% 320.6 335.6 361.4 359.8 382.1 388.1 371.5 3188 37t.3 Bet acg. of fimancial assets 19
19 224.7 217.6 273.3  225.6 262.3 250. 6 283.5 255.5 280.7 266.5 286.6 Dep. + cr. skt. imste. (1) 19
20 133.8 158.5 199. 4 166.2 ¥93.1 198.9 160.3 280.6 156.9 208.9 170.1 Deposits 20
21 21.8 3.7 25.7 22.9 3.3 19.8 45.0 75.6 53.2 -08.7 4.9 Checkable dep. ¢+ curr. 2%
22 $9.8 83.4 7.1 135.5 209.3 127.6 225.2 399.0 173.0 158.7 106.7 Ssall tise ¢+ svgs.dep. 22
23 18.8 42.2 19.2 ~15.0 -3.8 -40.6 -41.9 -128.6 -6.6 61.8 60.4 Large tise deposits 23
24 8.4 29.2 107.5 28.7 -840 88.1 -68.1 -105.2 -62.7 -6.5 -1.8 Boney market fand shrs 24
25 89.9 59.1 73.9 57.8% 69.2 55.7 83.2 1.9 83.8 61.6 116.5 Credit akt. imstrumeats 25
26 45.7 32.6 48.7 29.8 48.0 10.7 45.5 20.2 $2.1 40.0 79.8 9.3. Govt. securities 26
27 10.4 7.0 9.4 29.9 3.0 27. 1 36.1 28,8 67.6 16. 4 15.6 St.*local obligations 27
28 5.7 «6 -8.9 -9.4 =61 10.9 3.8 -18.8 -19.4 1.1 2.5 Corporate + fgn. bonds 28
29 20.0 22.2 23.1 15.3 -2.3 18.2 8.4 -4.7 -3.3 -8.3 3.0 #ortgages 29
30 8.2 -3.2 1.7 -8.2 -1.8 -11.2 ~-10.9 ~6.8 —13.8 -1.5 15.6 Opea-sarket paper 30
31 et 5.2 6.8 18.6 32.6 26.2 21.8 42.7 4.8 27.0 25.8 Netoal fead shares k)
32 -i5.3 -5.1 =38.5 ~15.t -23.2 ~25.8 -11.8 -~-81.1 -12.2 -3t.3 -8.1 Other corporate eguities 32
33 12.5 11.5 10.1 18.1 15.8 1.6 18.8 6.3 15.3 15.5 15.8 Life insuirance reserves 33
34 55.6 78.2 91.7 106.3 123.7 105.0 122.4 131.9 130.3 113.3 19.8% Peasion fund reserves 34
35 -28.8 ~-40.8 ~26.9 -23.9 -60.0 -25.7 =23.2 =27.6 -48.3 -00.8 -79.7 Het iav. ia momcorp. bes. 235
16 1.8 5.2 -2.1 3.3 3.3 7.6 1.7 3.2 8.0 1.3 .6 Security credit 36
37 7.2 5.6 6.1 6.8 6.9 6.9 6.9 7.0 7.1 6.8 6.9 Aiscallianecus assets 37
38 180.% 127.5 123.% 92.7 187.8 8.7 1188 132.3 190.7 182.2 286.0 et iscrease ia liabilities 238
39 176.4 17.5 120.6 86.3 163.6 78.8 93.7 109.8 "2 177.5 219.9 Credit market instruments 39
.0 12%.2 98.3 78.8 55.8 106.1 55.0 57.7 77.9 9¢.0 123.6 132.9 Bose mortgages 80
L3 ] 1.9 1.9 2.3 2.6 2.5 2.7 2.6 2.5 2.5 2.5 2.4 Other mortgages 81
42 368.4 1.4 18.2 13.4 43.1 9.2 17.0 28.9 38.7 23.6 65.4 Izstallseat cons. credit a2
43 Tat 3.4 5.9 5.2 1.0 2.0 6.5 3.9 12.1% 6.7 2.4 Cther conssser credit 43
L 1 1.9 3.6 4.3 2.4 ~2.6 -4 6.0 -2.0 .2 -2.9 -5 % Bank loaas s.e.c. (1]
45 6.4 8.8 1.1 7.2 3.4 9.2 3.7 2.7 8.2 2.0 2.8 Other loans LH
46 1.0 6.5 -1.6 3.3 19.0 3.3 17.5 9.0 29.9 11.0 26.0 Security credit 46
87 1.7 2.3 2.7 2.4 8.3 2.3 2.5 12.6 12.7 -7.3 -9 Trade debt 7
48 1.3 1.2 t.8 .8 -9 -6 .7 -8 -9 1.0 1.0 Hdiscellaneous 48
89 ~28.2 =56.5 -68.0 ~96.7 -58.2 -138.3 ~122.3 -109.8 ~73.7 -26.8 ~6.% Discrepancy (1]
{1) Excludes corporate egquities.
Sesoranda:
Set physical investaeat:
(A) Resideatial coastructioa
50 110.9 96.7 96.6 17.0 106.8 75.2 0.4 8.6 to1.4 115.1 1280 Expenditacres 50
51 5.0 4.5 5.9 8.8 5.9 8.7 8.7 5.6 5.9 6.1 6.1 Bobile hoaes 51
52 105.9 92.2 9.7 72.2 100.9 70.6 75.7 81.0 95.5 109.0 17.9 Other 52
53 3%.1 34,1 88.3 50.9 57.1 51.0 53.0 Sa.7 56.2 58.0 59.5 - Capital cossuaption 53
54 121.2 968.3 78.8 55.8 106,19 55.0 57.7 77.9 90.0 123.6 132.9 - Home mortgages S8
55 ~49.4 45,7 «30.5 -29.6 ~56.% ~30.8 =30.3 -45.9 -88.7 -66.6 -68.5 = Excess net investasent 55
(B) Consumer durables
56 213.8 216.7 236.1 264.5 279.1 283.% 252.1 258.5 277.7 282.8 297. 6 Expeaditures 56
57 160.9 182.0 196. 4 209.2 230.1 210.3 216.5 222.1 227.1 233.0 238.1 - Capital coasuaption 57
58 52.5 32.8 39.7 35.3 49.0 33 35.5 36.4 50.6 49.8 59.3 = Jet iavestsent S8
59 45.% 8.9 28,1 18.3 54.2 1.1 23.6 28.8 50.7 50.3 86.8 ~ Consaser credit 59
60 7.1 27.9 15.6 16.9 -5.1 2.9 12.0 7.6 -1 -5 =27.5 = Bzcess net investaent 60
{C) wouprofit planst and equip.
61 7.3 8.6 9.8 10.9 1.3 .t 1.1 1.2 1.3 11.84 185 Expenditures 61
62 6.3 7.2 7.8 8.3 9.3 8.8 8.7 8.9 9.1 9.4 9.6 ~ Capital coasumption 62
63 1.5 1.9 2.3 2.6 2.5 2.7 2.6 2.5 2.5 2.5 2.8 - gouprofit mortgages 63
649 -6 s -8 -1 -8 * -2 ~e2 -3 L ] “e6 = Bxcess et investment 64
Per cent ratios:
65 15.8 15.5 15.9 15.6 4.8 15. 4 15.4 5.1 15.2 1.5 14.5 tffective tax rate 65
66 5.9 6.0 6.6 5.8 4.9 5.6 S.& 5.4 4.0 8.9 5.8 Saving rate, ¥IA basis 66
Per cent of disposable income adj. (2):
67 22.7 22.1 22.5 21,5 21.6 2.0 2t. 4 2.7 21.0 21.% 22.3 Gross saving 67
68 1%9.8 17.1 16. 8 4.9 16.6 8.7 15.1 15.4 16.5 17.0 17.5 Capital expenditures 68
69 15.4 4.9 15.3 151 5.1 16.1 16.7 16.8 15.7 13.1 15.0 Acquisition of finan. assets 69
70 10.8 6.8 5.9 2.2 7.9 3.8 5.0 5.7 8.1 7.6 9.9 Net increase io liabilities 70
kA 10.5 6.3 5.8 3.9 6.8 3.5 81 4.7 6.2 7.4 8.9 Credit sarket borrowving n
72 1675.5 1865.9 2091.3 2226.0 2392.1 2235.8 2282.3 2318.5 2368.1 2810.7 2479.2 (2) Disposable incose adj. 72

(WIA disposable income ¢ govt. lonsurance credits ¢ capital gaias divid.)
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PEBRUARY 22, 1984
Total and Noacorporate Busisess

UGNADJUSEED WET PLONS(S HILL)

Sector Stateseats of Saviag aad Investaeat

2Total and Nongorporate dusiness

OBADJUSTED WET PLOUS($ HILL)

1982 ] 1983 BILLIONS OF DOLLARS
111 v | I 24 11r Iy 1974 1978 1976 1977 1970
Sonfinencial Ddusiness - Total
1 Incons before tazes 68,806 66,874 67,803 79,073 04,602 84,948 206.8 208.9 201.4 276.6 3.6 1
2 Gross saviag 80,203 78,320 80,819 95,275 92,063 93,902 115.3 1S4t 171,85 198.8 223.4 2
3 Gross investaeat 67,870 %5,254 70,378 086,950 09,286 69,799 115.1  188.%t 162.3 1682.2 199.% 3
4 capital expeaditures 03,772 §6,002 66,079 93,270 93,460 086,462 176.8  189.0 187.8 230.0 271.2 &
S  PMized lnvesta 82,822 80,029 72,837 92,277 67,134 89,956 156.1 158.6 172.0 208.5 282.7 S
[ basizess plast ¢+ aguipseat 76.55! v 72,958 79,365 78,021 87,870 13,5 16,0 161,71  190.6 230.7 6
? 8Soas construction (1) 3,701 =505 «3,641 §,966 4,951 -2,232 .S 2.8 3.2 5.5 2.6 7
[] Bulti-fasily cesidential 2.163 2,321 3,523 3,726 8,162 4,318 12.1 5.8 6.6 8.8 9.4 8
9 Chasge in iavestories 547 ~18,170 =7,881 -3,608 4,539 -2,211 ".1 -6.9 1.8 23.0 6.5 9
10  Hdineral cts. fros 0.S. dovt. 803 3,428 683 4,598 1,787 KAk 6.5 1.3 4.0 2.5 2.0 10
11 vet financial iavestsent -15,902 -10,828 8,299 -+6,320 -4,214 ~16,667 -61.7 -9 =25, -87.7  ~71.6 1t
12 get acqg. of fisancial assets 19,733 6,361 15,733 34,9599 83,772 34,281 4.9 4.3 $8.3 67.4 98.5 12
13 set inerease in lisbilities 35,627 17,389 11,438 40,919 47,986 52,948 116.2 05,2 83.7 11%.2 170.%t 13
14 Corpocrste eguities =26 8,185 7,798 11,321 4,196 5,000 et 9.9 10.5 2.7 .1 18
15 Credit sacket iastzuseats 30,090 10,327 12,026 235,89t 32,797 43,083 94.1 41.8 69,8 110.0 127.6 15
16 Bogds 10,238 12,019 5,899 9,126 8,186 5,229 21.3 29.8 25.3 29.5 20.8 16
17 Sortgages 5,773 4,336 5,730 21,653 19,133 13,836 25.4 16.0 22.9 .8 37.4 17
18 Badk loass R.e.C. 18,755 6,088 1,833 1,891 8,192 17,008 1.2 -9.2 4.6 24.3 33.3 18
19 Other loans 128 =-12,110 1,810 3,221 5,326 6,992 16.2 S.2 17.0 21.7 20.1 19
20 Trade delt 8,052 =133 ~3,53% 12,967 21,433 18,798 30.1 7.9 13.3 8.2 $3.8 20
21 Other liabilities 950 ~950 -=4,835 ~18,060 -10,460 -13,900 -12.2 -3 -9.9 =-21. 1.1 21
22 Discrepaacy 12,813 23,066 10,881 9,325 3,617 24,107 .2 6.0 9.2 16.5 2.8 22
fara busiaess
1 Bet incose 3,951 6,504 5,502 5,240 3,878 6,278 26.5 24.6 19.1 19.1 6.3 1
2 Net saving =15 15 =19 [} 41 4% -t -1 ~e1 -3 «2 2
3 Capital ‘consuaption 5,502 5,635 2606 5,646 5,696 S,728 8.5 10.1 1"M.1 12.6 4.2 3
4  Corporate 680 689 689 690 697 706 -8 1.0 1.2 1.8 t.6 &
S  Noncorporate 8,822 3,946 4,917  4,9% 4,999 5,018 7.7 9.1 9.9 11.2 12.6 S
6 Curreat surplus = gross saving 5,887 5,650 5,587 5,650 5,737 5,770 8.8 10.2 1.1 12.3 1%.8 6
7 Gress investasat 5,487 5,650 5,587 5,650 5,737 5,770 8.4 10.2 11.1 12.3 "w.8 7
8 Capital expesditures 3,632 4,123 3,981 3,400 1,893 3,161 10.2 17.3 12.9 17.8 20.4 8
9 Plast and equipsent 3,983 8,215 J,768 &, 171 3,968  a,492 10.7 12.8 13.8 18.2 17.6 9
10  fResidential cobstructios 332 579 3. 369 804 394 1.3 .0 1 .3 .7 10
11 Change ia dnventoriss -643 -6 -101 -1,060 <-2,87% -1,725 ~1.8 3.5 ~2. 1.1 te1 11
12 ¥et financial investaent 1,855 1,527 606 2,170 3,808 2,609 -1.8 =7.1 -1.8 -5.6 -5.9 12
13 det acy. ot fisancial asasets 443 504 37 370 356 356 8 1.0 1.4 1.8 2.1 13
18 Denand deposits ¢ currency 33 34 s 36 37 38 -2 «1 -1 -l «1 18
15 Siscellasecas assets 410 470 339 33 319 318 -8 .9 1.5 1.7 2.0 15
16 Insugeace receivables n 325 328 322 319 318 It .7 1.3 1.5 2.7 16
7 Bqs in spons. ags. (2) 79 188 15 12 - - .2 .2 .2 .2 3"
18  det in rease in liabjlities =-1,412 -1,023 -1,232 -1,800 -3,468 =-2,253 2.8 8.1 3.2 7.4 8.0 18
19 Credit ket instraseots 2,928 =2,168 «729 4,575 1,330 -1,251 7.8 8.5 10.2 12.3 19.6 19
20 dortgages 932 485 206 1,086 1,048 S48 S.0 4.6 S.7 71 7.2 20
21 Bagk loams n.e.C. 1,235 -872 a0 2,0Mm 586 201 1ot 2.0 3.0 2.5 2.5 2%
22 other loans 757 «1,777 =1,285 1,480 -300 -2,000 1.7 1.9 1.5 2.7 S.0 22
23 VeS. Govstament 367 233 -2 578 -2680 =200 -1 -8 . | 1.3 3.5 23
24 fed. Iat. Credit Banks 3% -2,010 -990 870 -20 ~-1,800 1.7 1.1 t.3 1.8 1.5 28
25 Trade debt 78 -118 161 91 236 270 .2 3 -8 -9 1.6 25
26 Proprietor net investaest 48,318 1,259 ~668 —6,866 -5,058 -1,272 -5.7 -8 -7.8 -5.8 -8.3 26
Joafars Joacorporate Pusiness
1 Net izcoame 30,060 31,001 33,495 235,553 36,580 37,968 75.2 77.6 87.8 11.5  110.8 1
2 Gross svg.=capital coosunp. 18,955 18,775 14,818 18,597 15,291 14,566 21.) 28,2 26.2 29.1 3.2 2
3 Gross iovestaent 14,955 18,775 18,018 18,597 15,291 14,566 21.3 28,2 26.2 29.1 33.2 3
4 Capital expenditeres 19,816 14,231 18,820 21,079 19,789 13,003 28.6 22.0 26.6 7.1 9.2 &
5 Pized capital 18,862 16,108 15,752 20,755 19,574 13,938 28.6 23.1 25.6 35.19 47.2 S
6 Plaat aad oquif 15,679 14,956 18,737 13,357 13,197 11,933 18.8 16.9 18.3 26.3 39.4 6
7 Hose coastruction (1) 1,608 =542 =1,978 8,309 2,278 -1,313 “e -9 1.6 2.0 -8 7
e solti-faaily residentijal 1,498 1,694 2,993 2,889 3,103 3,318 10. Se3 5.7 6.8 7.3 8
9 Change is inveatories 556 -1,877 -932 324 1,215 -935 =11 1.0 2. 2.0 9
10 et fisagcial isvestseat -4,861 548 -2 ~6,882 -8,898 1,563 =7.8 2.2 .8 “7.9 ~=16.0 10
11 det acg. of fisancial assets 7t 1,5M 903 1,208 3,198 2,517 1.8 2.1 3.3 3.9 B N
12 Desand deposits ¢+ currteacy - - - - - - - - - - - 12
13 Coasuser credit 253 1,046 366 700 685 1,939 -7 -8 1.2 -6 1.9 13
14 Biscellamecus assets 518 S31 535 500 553 578 1.0 1.3 2.1 2.6 3.0 1%
15 Insurance receivables 506 516 525 534 S84 $53 1.0 1.2 2.1 2.5 2.9 15
16 Bguity ia spoms.ags. (2) " 15 10 -34 9 25 . . .1 . <116
17 det ipcrease im liabilities 5,232 1,033 903 7,690 5,696 954 9.1 -1 3.7 1.1 20.4 17
18 Credit sarket inatrumeats 4,934 6,879 8,698 18,037 17,930 17,358 20.2 12.5 15.4 28.0 32.% 18
19 roTtgages 3,994 8,418 7,275 17,060 16,221 13,637 19.8 12.5 8.8 23.8 26.1 19
20 Home soctgages 10348 ~-434 -1,582 3,447 1,819 -1,0%0 -ed 7 1.2 1.6 -4 20
21 #ulti-fawily -621 H 456 2,232 1,782 3,750 5.5 =-.3 2.7 5.1 6.5 21
22 Comsercial 3,267 4,847 8,801 1%,307 12,620 10,937 18.2 12.0 10.8 171 19.3 22
23 Bank loans 4.€.C. 1,179 762 783 512 205 -89 -1.0 -2.0 ~3.6 -9 .3 23
24 Other loans -239 1,719 636 459 1,508 3,756 1.8 2.0 4.3 3.3 6.0 24
25 Trade debt, aet -1,115 -632 -882 -171 96 kLT 1.3 1.1 2.2 1.2 3.1 25
26 Proprietor net iavestsent 1,813 =5,214 -7,309 -10,170 ~12,330 -16,740 -12.3 =-13.7 1.0 -18.1 -15.1 26

{1) Parm plus nonfars chamge ims work in process.

{2) Shares in PICB's, Banks for Coops, and PFederal Land Banks.
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total aad Nencorporate Business

SEASONALLY ADJUSTED ANBUAL RATES

Sector Stateseats of Savisg aed Investseat

Total and ¥oncorporate Business

9

SEASONALLY ADJUSTED ANNUAL BRATES

] 1982 ] 1983
1979 1980 1981 1962 1983 { 111 Iv 4 1z 11z 1v
¥onfinaacial Busimess - fotal

1 343.6 317.9 330.8 272.5 316.0 270. 4 267.9 275.8 32.2 335.5 380.6 Incose before tazes

2 243.9 253.8 303.3 321 362.9 325.8 326.0 332.3 351.3 378.3 389.6 Gross saving

3 288.9 260.7 261.7 263.4 316.4 268.9 273.5 269.0 305.9 354.4 336.2 Gross investaent

& 295.9 287.9 357.5 317.2 381.3 328.9 281.6 290.5 336.8 362.2 375.% Capital expesditaures

L] 276.9 292.7 338.2 333.9 82,2 326. 6 324.3 327.2 133.0 386.5 362.2 Pizxed investaent

6 269.2 286.5 326.5 320.3 318.9 314.0 308.1 302.6 306.1 320.2 3us.8 Busisess plast ¢ eguipsent

7 -2 -2 -2.3 2.6 8.1 3.3 5.8 1.8 13.5 8.2 ~1.3 Hoae construction (1)

[] 7.5 6.4 10.0 11.0 15.7 9.3 10.5 12.8 13.8 18.1 18.7 Hulti-family residential

9 19.3 -9.8 18.5 -28.5 -8.7 -8.9 ~56. 4 ~39.8 -5 8.5 10.5 Chaage ia iaveatories

10 4.7 5.0 a8 7.8 7.8 3.2 13.7 2.7 18.4 7.1 2.9 Bineral cts. fros U.S. Gowt.
11 -51.0 -47.2 -95.8 ~53.8 ~28.9 ~56.0 -8.2 -~21.5 -=31.0 -7.9 =39.3 ¥Net tivancial iavestsest

12 1341 103.9 69.3 25.3  128.% 38.8 26.5 80.8  165.6 129.2 138.0 et acg. of finaacial assets
13 185.2 158.1 165. ¥ 7%.1 153.3 90.8 38,7 102.3 196.5 137.1 177.3 Bet iscrease ia liabilities
1" -7.8 12.9  -11.8 1.8 20.3 -1.1 32.6 3.2 45.3 16.8 20.0 Corporate egeities

18 151.7 126. 1 159.6 1. 123.4 127.3 52.7 79.9 9.9 131.2 167.5 Credit sarket instruseats
16 27.3 37.5 35.5 38.0 28,8 42.0 44,6 28.4 35.1 17.4 16.6 Bonds

17 40.8 KL} 33.4 28.6 60.0 17.0 28.6 43.9 63.7 71.2 61.1 Bortgages

18 49.3 33.1 50.% 52.0 2.7 5.3 15.8 18.3 1.2 9.5 61.7 Bank loans a.e.c.

19 38.3 20.7 0.3 -8 17.3 13.0 -32.3 ~6.7 -5.0 330 48.1% Other loans
20 55.6 41.0 28.7 ~-18.0 89.7 -9.0 -22.5 12.8 73.3 62.8 50.2 Trade debt
21 -14.8 -28.8 1.7 -29.7 -48.1 ~26.95 -28.0 -21.2 -17.0 -73.7 -80.% Other liabilities
22 -1.0 13.1 41.6 5.7 46.5 56.9 52.5 63.3 45.4% 23.9 53.3 Discrepascy

Para Business

1 31.9 21.8 30.5 2.3 20.9 15.8 26.0 22.2 21.0 15.5 25.1 Net incomse

2 ] =5 -l * -1 -1 -1 -1 . .2 -2 Vet saving

3 16.3 18.6 20.7 2%.9 22.7 22.0 22.5 22.4 22.6 22.8 22.9 Capital consumsption

4 1.9 2.2 2.5 2.7 2.8 27 2.8 2.8 2.8 2.8 2.8 Corporate

5 18,4 16. 4 1842 19.2 19.9 19.3 19.8 19.7 1%.8 20.0 20.1 soncorporate

6 16.4 18.1 20.3 24.9 22,7 21.9 22.6 22.3 22.6 22.9 23.1 Curreat surplus = gross saviang

7 16.4 18.1 20.3 2%.9 22.7 21.9 22.6 22.3 22.6 22.9 23.1 Gross investment

8 27.2 15.2 27.2 16. 1 12.5 1.5 16.5 15.9 13.9 7.5 12.7 Capital expenditures

9 19.9 18.7 18. 4 16.0 16.8 15.8 16.9 15.1 16.7 15.9 18.0 Plant and eguipaent
10 1.7 1.8 1.3 1.5 1.5 1.3 2.3 1.3 1.5 1.6 1.6 BResideatial coastruction

1" 5.7 ~5.3 7.6 ~1.4 ~5.4 ~2.6 ~2.7 -t -8.2 -9.9 -6.9 Change in isventories

12 -10.8 3.0 -6.9 S.8 10.2 7.5 6.1 6.8 8.7 15. 4 10.8 Bet financial iavestseat
13 2.1 2.0 1.9 1.8 1.5 1.8 2.9 1.5 1.5 1.4 1.8 Wet acg. of financial assets
ta -1 .1 -t -1 -1 -1 o1 -1 -1 .1 .2 Desand deposits + currescy
15 1.9 1.9 1.7 1.7 1.3 1.6 1.9 1.8 1.3 1.3 1.3 fiacellansous assets
16 1.5 1.3 1.1 1.3 1.3 1.3 1.3 t.3 1.3 1.3 1.3 Iasurance receivables
17 ) -6 ~6 -8 . .3 -6 .1 * - - 2q. in spoas. ags. (2)
18 12.9 -1.0 8.8 -4.0 -8.8 -5.7 -4.1 -8.9 =7.2 ~14.0 -9.0 Ret iscrease im liabilities
19 21.4 4. 16.3 9.0 3.9 10.8 7.3 “2.4 1.6 8.3 12.2 Credit sarket ianstrusents
20 11.8 9.3 9.7 S. 2 2.9 4.5 8.4 -7 2.7 4.9 4.5 sortgages
21 2.8 -5 1.4 3.2 3.2 3.7 -3 3.8 2.8 t.1 S.0 fank loans bn.e.cC.
22 6.7 4.5 S 2 -6 -2.1 2.6 2.6 -5.5 =3.9 -t.7 2.7 Other loans
23 3.4 2.6 3.4 1.5 -2 2.6 .2 -2.3 ~te1 .2 2.6 U.S5. Governsent
28 3.3 1.9 1.8 “-.8 -1.9 * -1.5 ~3.2 -2.7 ~t.9 -1 Fed. Int. Credit Bamks
25 1.2 1.0 fe1 “e -8 -3 ~e$ .6 -4 . 1.1 Trade debt
26 -9.6 -16.4 -8.6 -12.8 =13,5 -16.8 ~11.0 “3.2 ~9.2 -19.2 -22.3 Proprietor net igvestaent

Nonfara Woncorporate Business

1 120.8 1M8.7 17.7 119.6 183.6 120.2 128.0 138.0 142.2 146.3 151.9 Net incoae

2 38,7 46.2 52.3 58.7 59.3 59.8 59.1 59.3 58.4 61. 58.3 Gross svg.=capital consumsp.

3 38.7 86,2 52.3 58.7 $9.3 59.8 59. 1 9.3 58.4 61.2 58.3 Gross investaent

L) 49.3 S1.6 68.7 69.8 66.7 70.3 65.0 72.2 69.9 72.1 60.5 Capital expenditures

S 49.6 52.9 67.5 .7 69.0 70.7 69.6 74.2 70.5 70.4% 6%1.0 Pized capital

[ 45.5 50.0 61.9 62.5 53.8 62.7 59.8 58.9 58,2 52.8 87.7 Plant and eguipaent

7 -.8 -1.0 ~1.8 -] 3.3 1.0 1.7 5.3 6.0 3.3 ~1.4 Home counstruction (V)

8 8.9 3.9 7.4 8.7 12.3 7.0 8.0 9.9 10.3 4.3 18.7 Bulti-family residential

9 -l -1.3 1.2 -1.8 -3 ~e5 ~4.6 -1.9 e 6 1.7 -.5 Change in lavestories
10 -10.6 -5.48 ~16.4 ~-11.2 -9.4 -10. 3 -5.9 ~13.0 -11.5 -10.9 -2.2 vet financial investmeat
n 8.8 £ ) 4.8 3.8 5.8 2.7 2.7 5.5 6.5 4.2 7.1 Set acqg. of finascial assets
12 - - - - - - - - - - - Desand deposits + curreacy
13 1.8 -4 2.6 1.7 3.7 -6 -5 3.8 4.5 2.0 4.8 Consusec credit
18 3.0 2.6 21 2.1 2.2 2.1 2.1 2.1 2.0 2.2 2.3 8Siscellanecus assets
15 2.9 2.5 2.1 2.0 2.2 2.0 2.1 2.1 2.1 2.2 2.2 Iasarance receivables
16 o1 -1 o1 s * -3 .1 L4 -1 L -1 tquity in spons.ags. (2)
17 15.4% 8.5 24,2 15.¢ 15.2 13.2 8.5 18.5 18.0 15.2 9.4 det increase io liabilities
18 I 33.7 39.6 29.8 62.0 26.5 23.3 44.8 57.8 80.0 65.4 Credit sarket instrusents
19 27.6 23.5 25.2 19.6 54.2 3.9 19.5 40.8 55.6 63.7 56.6 Sortgages
20 -.6 -8 -1.4 -8 2.6 -8 1.4 8.2 4.8 2.6 =11 Hose sortgages
21 S.4 5.8 3.0 -8 8.2 -2.9 * 1.8 8.9 T.1 15.0 sulti-faaily
22 22.8 18.4 23.6 18.4 43.3 15.6 18.1 34.9 41.9 53.9 82.7 Coasercial
23 -6 3.4 6.2 7.3 .5 6.0 3.3 3.8 -1.5 3.1 -8 dank loass n.e.c.
24 6.1 6.8 8.3 2.8 6.4 5.8 -8 -1 3.7 13.2 8.4 Other Loass
25 .1 “9 -.2 -3.3 -2 ~-8.5 -2.5 -1 9 s -8 1.4 Trade debt, det
26 -19.1 ~24.4 ~18.3 ~11.5 -~46.5 -8.9 -12.2 -28.4 -39.2 -65.3 -S%.4 Propcietor net investaent

BILLIONS OF DOLLARS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

{1) Pacs plus nonfars chamge in vork ia process.
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PEBRUARY 22, 1988
Nonfioamcial Corporate Busipess sonfimancial Corporate Busisvess

ro Sector Statements of Saving and Iavestment

UNADJUSTED WET PLOVS(S KILL) OWADJOSTED WET PLOWS($ BILL)
1992 ' 1983 BILLIONS OF DOLLAHS
111 v | 1 1I fosd 3] 1974 1978 1976 1977 1978

¥onfinancial Corporate Business, 2xcladiag Parss

1 Profits before tax 34,395 29,369 28,366 38,280 44,148 &0,705 105.3 106.7 138.5 156. 1 177.5
2 - Profit tax accreals 10,684 7,98t 10,516 14,374 15,988 14,350 41.8 8t1.0 52.4 59.% 66.6 2
3 - Domestic net dividends 16,798 20,681 17,828 17,747 17,883 22,296 30.9 3.7 38.2 42.0 48.0 3
4 = Dosestic undist. profits 5291 -1, -135 11,708 8,251 517 32.% 38,0 43.9 58.7 62.8 4
S ¢ Capital consuaption adi. St 1,619 3,960 6,778 9,712 11,906 -1.7 -9.6 -12.9 ~10.6 ~12.1 S
6 ¢ Depreciatioa charges, EIPA 52,395 53,098 53,141 53,877 54,206 54,563 78.7 93.8 103.6 1M8.3 129.2 6
7 ¢ Baraiags rec. froa akroad 2,348 4,721 2,355 2,297 1,728 4,904 9.6 6.1 8.2 10.) 10.5 7
8 = 0.S. imternal fumds, ook 60,588 57,467 59,321 78,260 73,897 71,892 118.9 128. 4 192.9 168.7 190.5 8
9 + Fgn. earmings ret. abroad 1,021 2,850 2,869 3,361 2,028 3,037 6.7 6.9 6.0 4.8 9.2 9
10 + Inv. valoation adjustsent -1,725 =~-2,822 =1,376 -2,593 =-4,090 -1,363 -40.0 -11.6° ~W.7 -16.2 -28.0 10
11 = Yotal internal fumds + IVA 59,841 57,895 60,018 75,028 71,835 73,566 85.6 119.7 138.2 157.8 175.7 11
12 Gross investaent 47,428 34,829 49,973 66,703 68,218 49,459 85.4 113.6 125.0 1%0.9 151.9 12
13 Capital expeaditares (1) 60,724 N7,728 87,278 68,711 71,778 72,298 137.9 109.7 1868.3 175.1 201.6 13
14 Fized dovestseat 59,285 59,927 53,003 66,982 64,192 71,132 1158 117.7 131,53 152.7 176.2 1%
15 Plant amd equigpmsent 56,936 59,882 54,850 61,837 60,860 71,845 118.0 116.3 129.0 149.2 173.7 15
16 Home constructiom 1,684 =542 -1,977 8,308 2,273 -1,313 ~o8 -9 1.6 2.0 -8 16
17 dultd-fasily resideatial 665 627 530 337 1,059 1,000 1.8 -5 9 1.5 2.0 M7
18 Inventory change ¢ IVA 636 -15,622 -6,408 -2,869 5,799 489 16.0 -9.3 12.8 19.9 23.4 18
19  nineral rts. fros 0.S. Govt. 803 3,823 683 8,598 1,787 mn? 6.5 1.3 4.0 2.5 .04
20 wet fimancial iavestseat ~13,296 -12,899 2,695 =2,008 -3,560 -22,839 -52.% 3.9 -23.3 -38.2 -89.7 20
21 et acg. of financial assets 19,511 4,880 14,878 33,021 182,218 31,408 52.2 2.2 53.5 62.9% 92.0 21
22 Liqeid assets 7,965 18,871 3,757 11,002 5,982 17,578 6.0 19.8 8.6 3.7 9.8 22
23 Desand dep. and currency -878 5,480 -8,7%2 2,688 418 6,108 1.2 6.2 2.8 2.9 8.8 23
24 Tise depasits 3,380 2,799 2,000 3,076 2,22% 8,519 3.8 1.9 2.1 a8 2.0 2%
25 Security 1e's -569 3,687 3,608 110 =1,572 1,699 -5.8 -.8 2.3 1.2 5.5 2%
26 Pareign deposits -996 -479 2,31 161 8?7 12 -2 -8 1.7 1.3 2.0 26
217 U.S. Govt, secarities 5,086 2,502 219 5,875 357 -1,262 2.3 8.7 2.1 6.4 -8.5 27
28 State¢local obligations 163 m 350 155 1?7 43 -6 -2 1.1 . -2 28
29 Commercial paper 81s n 21 -1,620 8,318 6,355 L 79 ] 3.1 5.0 -1 «2 29
30 Consuaer credit 12 2,078 -2,163 658 1,177 3,986 -6 <7 1.9 1.2 1.8 30
31 Trade credit 6,380 -16,577 9,068 15,710 27,221 4,664 32.3 5.8 18.7 36.1 $6.0 31
32 #iscellasecus assets 9,098 4,512 3,820 5,658 7,878 Se228 13.3 1%.9 18.3 21.5 28.5 32
33 roreiga dir. imvest. (2) 1,082 51 1,22¢ 2,662 8,677 2,200 8.9 18.0 11.6 1n.s 15.7 33
kL) Bquity, etc. -98 -1,646 -179 -175 2,151 -300 1.2 6.0 3.9 S.1 8.4 38
35 Retained earaiags 1,180 1,697 1,800 2,837 2,526 2,500 7.8 8.0 7.7 6.8 1.3 35
36 Iasurance receivables 630 667 687 701 728 743 2.1 2.2 3.4 L2 ] 5.6 36
37 Equity ia spomsored ags. 15 - 3 L) - 2 b4 * L .1 * 37
38 Cther 2,307 3,78 1,909 2,288 2,473 2,279 2.2 -1.4 3.2 5.5 3.2 38
39 met imcreass in liabilities 31,807 17,379 11,783 35,029 45,778 584,287 108.7 37.3 76.8 96.7 181.8 39
40 Net funds raised in akts. 22,767 13,757 11,855 28,206 17,733 31,950 70.2 30.8 54,7 72.4% 80.5 40
41 ¥et new equity issues -265 8,145 7,798 13,321 8,196 5,000 3.1 9.9 10.5 2.7 ~-.1 4t
82 Debt ianstrusests 23,032 5,612 8,061 12,885 13,537 26,950 66. 1 20.9 48,2 69.7 80.6 &2
43 Tax-exespt boads (3) 4,302 3,877 2,858 2,883 2,073 1,962 1.6 2.6 2.5 6.7 7.7 83
1173 orpgrate bonds (2) $,936 8,182 3,885 6,243 2,073 3,259 19.7 27.2 22.8 22.9 21.1 88
45 Bortgages 847 -569 -1,731 3,537 1,868 -749 -9 -1.1 2.8 3.5 4.1 45
46 Home mortgages 1,388 -434 -~-1,582 3,807 1,819 -1,050 ~e3 -7 1.2 1.6 -8 86
47 Salti-fasily -246 103 57 272 203 428 1.4 -3 1.2 2.0 2.7 47
48 Cosmercial =255 -238 -206 ~-182 -154 -127 -2 -2.1 - -1 1.1 48
49 Bask lcass R.@.C. 12,381 6,214 =~2,526 -1,092 3,801 17,288 3.1 -9.1 5.2 20.9 30.6 49
50 Comsercial paper -2,015 -11,738 2,58 ~1,614 1,127 -2,5%2 8.1 -2.9 1.8 1.6 2.7 50
51 Acceptances 356 568 -1,386 -38 611 456 1.3 -2 1.3 -6 .2 51
52 rinasce compaay loans Q46 -1,482 1,290 2,636 2,03 7,790 5.8 3.8 8.8 13.5 11.5 52
53 i0.5. Goverameat loans 819 600 - 330 330 -500 t.5 .2 .2 » 1.7 53
54 Profit tazes payable 1,316 225 1,088 ~4,454 8,516 2,112 1.1 -2.4 1.5 -1.5 8.3 S8
55 Trade dekt 5,089 617 =3,210 13,087 21,121 18,185 28.7 6.3 10.3 22.1 9.1 55
56 rgn.direct invest. 13 0.S. 2,635 2,780 2,058 2,230 2,408 2,000 5.8 2.6 8.3 3.7 7.9 56
57 Egquity, etc. 2,788 2,941 2,007 1,841 1,900 1,500 3.7 1.8 2.7 2.1 5.3 §7
58 Satained earnings =149 -161 a7 389 508 500 1. 1.2 1.7 1.6 2.6 %8
59 Discrepaacy 12,813 23,066 10,881 8,328 3,617 24,107 -2 6.0 9.2 16.5 23.8 59
desoraadom jtess:
60 Trade credit net of trade delkt 1,251 -17,198 12,274 2,663 6,100 -13,521 3.6 ~e5 8.4 18.0 6.9 60
61 Profits tax payseats 7,683 6,717 10,308 19,756 10,051 11,586 8.5 2.4 5.2 59.9 63.8 61
Debt subtotals:
62 Securities and sortgages 11,085 11,450 4,168 12,663 6,018 8,872 22.2 28.7 27.7 33.1 32.9 62
63 Loans and short-ters paper 11,947 -5,838 -107 222 1,523 22,878 43.9 -7.9 16.5 36.6 47.7 63
64 Total shoct-teca liab. (4) 18,352 -8,996 -2,233 8,815 33,160 82,775 73.6 -5.0 38,2 57.2 101.0 68
Per cemt ratios:
65 Bffective taz rate 30,946 27,178 37,072 37,509 36,2184 135,629 39.8 8.4 39.0 38.0 37.5 €5
66 Capital outlays/iaternal fuads 101,375 82,438 78,256 91,5860 99,920 90,276 161.0 91.7 110.5 111.3 118.7 66
67 Cr. mkt. borrowing/cap. exp. 37,928 81,758 8,589 18,752 18,859 137,276 .9 19.0 29.8 39.8 40.0 67
{1) Capital outlays on book basmis:
68 Inventory chamge, MIPA 636 -15,622 -6,408 -2,0869 5,799 239 16.0 -9.3 12.8 19.9 23.4 68
69 Less: Iav. val. adjasteeat -1,725 -2,822 -1,376 -2,593_--8,0%0 -1,363 ~80.0 =-11.6 -14.7 =16.2 -28.0 69
70 Invemtory change before IV 2,361 ~-13,200 -5,032 -276 9,889 1,812 55.9 2.2 271.5 36.1 47.% 70
71 Total cap. expend. before IVA 62,489 50,150 48,654 71,308 75,868 73,661 177.8  121.3  163.0 191.3 225.6 71
72 U.S. internal fumds, book 60,585 S7,867 59,321 74,260 73,897 71,892 118.9 128.8 182.9 168.7 190.5 72
Pinaacing gap: [RExcess of capital expendituces
73 over U.S. interaal fundas 1,908 -7,317 -10,667 ~-2,956 1,971 1,769 $9.0 -3.1 20.1 22.5 35.1 713

2

-~

Corporate bonds include net issues by Netherlaads Antilles subsidiaries,
and U.9. foreigam direct iavestsent is before subtracting reflovs of
capital fros Netherlands Antilles sabsidiaries’ foreigs finmanciag.

(3) Indostcial reveaue bomds. Issued by state and local governaeats
to finagce private investaest and secured in interest and
priacipal by the industrial user of the fupnds.

{8) Loans (except mortgages), short-ters paper, profit taxes payable, and
trade debt. 1Includes loaws due im sore than one year aad excludes
curreat matucities of securities and mortgages.
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PEBRGARY 22, 1964
sonfinancial Corporate Business

SBASONALLY ADJUSTED ANNUAL RATES

Sector Statemsats of Saving aad Investaeat

%onfisancial Corpocate Business

SBASONALLY ADJUSTRD ANNUAL RATES

Profits before tax

Profit tax accruals
Dosestic net dividends
Domestic undist. profits

Capital coasuaptios adj.
Depreciatioa charg BIPA
Baraings rec. froa abroad
U.S. intermal fwads, book

Pgn. earnings ret. abroad
Iav. valuatioa adjustsent
Total iatarmal fuads ¢ IVa

Gross iavestaeat
Capital ezpeaditures (1)

Pized iavestsent
Plast and equipeeat
Sose coastructios
BSulti-fasily residential
Ioventory chaage + IVA

Aineral rts. fros 0.S. Govt.

Pet financial iavestsest

Bet acg. of fizascial assets

Liquid assets
Desand dep. aad currescy
Tine deposits
Secucity &p's
roreigs deposits

9.S. Govt. securities
Statetlocal obligations
Commercial paper

Consusner credit
frade credit
Niscellasecus assets
Poreiga dir. isvest. (2)
Zquity, etc.
Retained earnings

Iasurance receivables
Squity in spoasored ags.
Other

HNet increase fip liabilities
Jet fuads raised ia ukts.
Bet nev egqaity issues

Debt Lastrusents
Taz-exenpt boads (3)
Cocporate boads (2)

Sortgages
Sose aortgages
Salti-fanily
Cosaercial

Baxk loass on.e.c.
Coamercial paper
Acceptances

risance compasy loaas
U.S. Goverameant loans

Profit taxes payadle
trade debt
rgs.direct invest. io U.S.
tquity, etc.
Retained earnings

Discrepancy

Trade credit met of trade debt

Sesorandes iteas:

Profits tax paysents

Debt subtotals:

Securities and mortgages
Loaas aad short-ters paper

Total short-ters liab.

(%)
Per cent ratios:

Eftective tax rate

Capital owtlays/internal fuads

Cr. akt. borrowing/cap. exp.

{1) Capital outlays on book basis:
17.9 Inventory chaage, NIPA

=7.1 Less:

Iav. val. adjusteeat

25.0 Inventory change before IVA

309.5 Total cap. expend. before IVA

304.4 0.S. internal funds,
txcess of capital expenditures

1 1982 t 1983
1979 1980 1991 1982 1983 | I1I Iv I 4 1v
Noafinancial Corporate Business, Bxcludiag racas

1 190.9 177.4 182.6 13,4 151.5 138.8 17.9 119.6 189.0 173.7 163.7

2 68.9 66.7 65.3 [ 3 ] 55.8 2.1 33.6 4.9 55.1 68.0 60.6

3 54.7 61.7 67.6 71.1 75.8 7.6 72.6 73.9 74.5 76.2 78.3

. 67,3 49.0 49.7 19.0 20.3 20.7 11.6 3.8 19.4 33.% 24.8

§s ~13.7 =143 -8.8 .8 2.4 2.0 6.5 15.8 27.1 38.8 47.6

6 147.7 167.8 199.7 207.3 215.4% 209.6 212.4 212.6 213.9 216.8 218.3

7 15.1 18.2 w4 16,2 11.3 133 13.6 10.0 9.2 1.4 13.7

8 2164 220.7 265, 0 281.3 279.8 245.7 208,11 243.0 269.6 300.5 304.8

9 15.5 1.7 9.3 7.6 10.9 7.4 10.5 9.8 11.3 12.0 11.0
10 ~43.1 ~82,9 -23.6 8.8 ~9.4 “9.0 ~10.3 -1.7 =10.6 -18.3 -7.1
17 188.8 189.5 230.6 200. 5 280.8 208.0 288.3 250.7 270.3 294, 1 30e.2
12 189.8 176.4 189.1 182.8 234.4 187. 1 191.8 187.4 228.9 270.3 258.9
123 219.4 21.2 261.6 231.2 260.1 28041 200.2 202.% 252.9 282.6 302.4
14 205.7 219.3 247t 2648.7 255.3 238.9 235.6 236.7 284,13 258.7 28t.6
15 203.9 217.8 246.2 241.8 248.6 235.5  231.% 228.5 235.2 251.6 279.1
1% -8 -1.0 -1.8 5 3.3 1.0 1.7 5.3 6.0 3.3 1.4
17 2.6 2.5 2.6 2.3 3.0 23 2.5 2.8 3.1 3.8 4.0
18 9.0 -3.2 9.7 ~21.3 -3.0 -1.9 ~89.1 «37.0 -9.7 16.7 17.9
19 8.7 5.0 4.8 7.8 1.8 3.2 13.7 2.7 18.4 7.1 2.9
20 =29.7 ~44.7 -72.5 -48.4 -25.7 -53.0 -8.8 -18.9 -28.1 =-12.3 -42.%
21 127.3 98.9 62.7 19.7 121.1 30.3 21.8 73.8 157.7 123.6 129. 4
22 19.1 17.2 15. ¢ 20.2 3e.3 15.9 35.5 46.5 88.7 T.6 50.¢
23 6.3 10.0 -6 -1 8.8 - -1.8 3.2 6.3 7.5 -6
24 4.7 4.0 14.9 S.3 11.8 9.8 5.3 1.1 20.4 -4 13.2
25 2.6 6.6 * 3.1 3.8 -2.3 .7 n.. -4 -6.3 6.8
26 1.5 .1 -5 -2.4 3.3 -4.0 -1.9 9.2 3.0 .3 -8
27 -1 -3.2 -1.8 7.4 5.2 5.0 18,2 -8 23.9 -3.7 -2
28 * -2 * .1 -7 -7 .7 1.8 6 5 .2
29 3.9 -%.1 2.0 6.2 9.1 -3.4 .0 3.3 -6.1 9.6 29.4
30 1.6 N ] 2.1 .1 3.6 -1.0 1.4 -.5 3.8 2.7 8.8
3 EAN 49.1 23.6 -18.8 56.7 -3.0 -32.1 18.1% 81.8 79.9 51.2
32 35.1 32.3 21.6 "2 22.6 18.3 17.0 13.8 23.8 33.3 19.4
33 26.6 249 12.8 5.9 10.8 6.1 -5 (29} 9.5 20.5 8.9
38 1.6 4.9 -7 -6 1.5 1.6 -6.3 -1.5 -1.9 10.4 -t.1
35 19.0 17.0 13.5 S.3 9.3 4.7 6.8 5.6 11.3 10.1 10.0
36 S.5 4.7 3.7 2.1 2.9 2.5 2.7 2.7 2.8 2.9 3.0
37 ] . - -1 . .3 - 4 . - .
38 2.9 5.7 5.2 S.5 8.9 9.2 13.9 6.9 1.5 9.9 7.5
39 156.9 3.7 135.2 68.1 186.8 83.4 30.2 88.8 185.7 135.9 176.9
40 88.2 90.9 92.2 84.1 85.7 89.0 S54.6 68.6 80.7 63.7 129.9
41 -7.8 12.9 =-I1L.$ .4 28.3 -1.1 32.6 3.2 5.3 16.8 20.0
42 96.0 78.1 103.7 2.7 57.4 90.0 22.0 37.8 35.4 86.9 109.9
43 10.0 10.9 13.4 5.9 9.4 17.2 15.5 9.8 1.5 8.3 7.8
44 17.3 26.7 22.1 18.8 15.0 28.8 29.¢ 19.6 23.6 9.1 8.8
45 .4 2.0 -1.5 -2 2.9 -1.4 .7 3.7 S.4 2.6 .
46 -6 -8 1.4 N ) 2.6 .8 1.4 8.2 4.8 2.6 -1.1
47 2.4 3.0 1.3 -5 1.0 -1.2 -2 <3 1.3 -6 1.6
48 -4 -2 -1.3 -1.1 -7 -1.0 -1.0 -.8 -7 a6 -5
49 45.9 29.1 42.9 41.5 17.0 48.9 12.1 6.6 -2l S. 4 56.2
50 9.0 4.0 8.7 -8.7 -5 -tt. 4 -25.0 -2.9 -ta.y -5 15.0
51 1.0 -8 2.2 «? ~. 8 8.3 -9 ~7.8 -2 5.8 -8
52 10.2 3.1 8.7 -.3 13.8 8.4 -13.6 9.5 8.0 3.0 23.7
S 1.2 1.5 1.2 1.8 -1 3.3 2.4 -1 1.3 1.4 -2.0
54 2.5 -1.7 -6.8 -16.2 3.3 -1t.3 -16.0 -1.8 22.4 1.1 -8.7
55 58.4 40.9 27.8 -10.2 49.t -8.8 ~-19.5 13.7 73.6 61.5 87.8
56 1.9 13.7 22.0 10.4 8.7 10.5 1.1 8.2 8.9 9.6 8.0
57 7.9 7.5 18.2 10.6 T.2 1.1 11.8 8.0 T.4 7.6 6.0
58 4.0 6.2 3.8 -2 . -. 6 -6 2 1.6 2.0 2.0
59 -1.0 13.1 41.6 7.7 86.5 56.9 52.5 63.3 a5.4 23.9 53.3
60 17.1 8.3 -4.2 -8.6 1.5 1.9 -12.6 -4 7.7 18.5 1.5
61 68.1 69.0 71.0 56.7 5t.7 53.9 8.6 #1.7 32.6 63.9 68.6
62 28,7 39.6 38,0 33.9 271.3 40.6 45.2 32.2 40.5 20.0 16.6
63 67.3 38.5 69.7 38.9 30.1 9.4 -23.2 5.3 =5.1 26.9 93.3
64 128.2 77.6 90.6 12.5 82.5 33.3 -58.7 17.2 91.0 89.5 132.3
65 36.1 37.6 35.7 3.4 6.6 3.3 28.5 35.0 37.0 36.8 37.0
66 116.2 116.7 Mo 96. 1 92.6 98. 4§ 81.9 80.7 93.6 96.1 98.1
67 43.8 35.3 39.6 3.4 22.1 37.5 11.0 18.9% 1.0 16.6 36.3
68 9.0 -3.2 9.7 -2t.3 -3.0 -1.9 -89.% -37.0 -9.7 16.7
69 -43.1 -42.9 -23.6 -8.8 -9.8 “9.0 -~10.3 “1.7 =10.6 -18.3
10 52.1 39.7 33.3  -~-12.9 6.5 1.2 -38.8 -35.3 -9 35.0
" 262.6 264.0 285.2 239.6 269.5 289.2 210.5 208.1 263.5 300.9
72 216.8 220.7 265.0 2413 279.% 245.7 204.1 243.0 269.6 300.5

Pinancing gap:

73 46.2 43.3 40.2 -7 -9.9 3.5 -33.6 ~-39.0 -6.1 .4 Se1

BILLIONS QOF DOLLARS.
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Corporate bomds include net issues by Metherlands Antilles subsidiaries,
and 0.S. foreiga direct investsent is before subtracting reflows of
capital fros Metherlands Aatilles subsidiaries' foreign fimancing.

Industrial revenue bonds.

Isswed by state aad local governaents

to finance private investasent and secured ia intecest and
priacipal by the industrial user of the funds.

Loans (except asortgages), short-ters paper, profit taxes payable, aad
trade dedt.
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Iacludes loans due in more thaa one year and excludes
curreat saturities of securities and sortgages.
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OWADJOSTED SET PLOWS (S RILL)

State and Local Govts. amd Poreign
Sector Stateaeats of Saving and Investaeat
USADJUSTED BET PLOVS($ BILL)

1982 ] 1983 BILLIONS OF DOLLARS
111 Iy 4 1 1I 11T Iv 1974 978 1976 1977 1978
State aad Local Governsents - General fuads (1)
1 Total receipts, BIA basis 103,740 118,838 115,202 121,623 115,069 134,295 21%.8  237.7 267.8  297.7 327.6 1
2 Tax receipts 78,612 87,638 84,700 90,623 84,829 99,029 152.8 166.3 187.1 208.1 225.7 2
3 Social iasuraace receipts 8,851 9,038 9,22% 9,387 9,551 9,725 1.6 16.8 19.5 22.1% 8.7 3
& Grants~in-aid received 20,277 22,166 21,277 21,613 23,089 22,581 43.9 53.6 61.1 67.5 77.3 &
5 Total expenditures, BIA basis 108,970 105,094 102,529 106,978 111,291 111,29¢ 208.86 232.2 51,2 269.7 297.3 S
6 Perch. of goods and secvices 100,557 100,731 96,199 102,707 107,017 106,861 193.1 217.2 232.9 250.4 278.3 6
? Mot interest aad trassfers 3,41 4,363 4,330 8,271 4,278 5,837 1n.s 15.0 18.3 19.3 19.0 7
8 Bet surplus, ¥IA basis -1,230 13,788 12,673 14,685 3,778 19,997 6.8 5.5 16.6 28.0 30.3 8
9 ~ Retiremsnt credit to HA 6,548 10,328 12,012 11,086 6,975 8,505 9.7 1.3 12.9 5.9 20.7 9
10 = Gross maving -7,718 3,820 661 3,159 -3,197 11,492 -2.9 ~5.8 3.7 12.1 9.6 10
11 Net fisancial investaeat -2,604 -92 -4,851 1,103 2,204 1,580 ~7.8 -12.7 -0.6 6.9 2.2 M
172 Bet acg. of fiaancial assets 6,055 1MW,248 ~-102 21,021 9,860 12,861 9.5 2.8 1.1 23.0 23.1 12
13 Denand dep. and currency ~1,219 798 -2,378 2,065 -2,187 3,052 -3 -8 -9 -8 -%.0 13
18 Tine deposits 2,159 608 1,030 -3,623 -~-t,382 576 S.7 -2.0 2.1 7.0 8.1 18
15 Secscity RP's 900 -709 1,806 -18 707 1,149 3.6 .0 - 1.0 2.0 15
16 Credit market inpstrusests 2,818 12,112 2,082 25,37 9,821 5,415 «1 1.9 77 12.% 13.2 16
17 0.S. Govt. securities 812 10,882 4 26,17 8,368 3,990 -2.9 -2.1 ..t 1m".3 1.3 17
18 freasury issees -205 9,395 -~1,275 23,036 7,527 3,136 -5.% -1.7 2.2 9.6 S.7 18
19 Agency issues 1,017 1,047 1,279 1,135 838 858 2.5 o8 1.9 1.7 S.6 19
20 Statetlocal aobligatioas 26, 248 568 -237 [ -75 -3 2.8 2.8 N 3 -7 20
il sortgages 1,388 1,826 1,470 1,837 1,450 1,500 2.9 1.6 1.3 -6 2.5 21
22 tTazes receivakle 1,797 1,443 -2,606 -2,778 2,501 2,269 -7 -6 2.2 1.8 .8 22
23 ¥ot iocrease in liabilities 8,659 4,380 4,749 19,918 T.216 4,981 17.3 15.0 15.7 16.% 20.9 23
28 Cre&it sarket borrowving 8,883 13,118 4,523 19,692 6,985 4,749 15.5 13.7 15.2 15.48 19.1 2%
25 Statetlocal obligations 8,396 18,018 4,281 19,375 6,735 §,589 1".9 13.5 13.2 15.2 20.7 25
26 Short-ters 2,020 803 ~5,189 ans -9%9 -3,159 2.7 -3 -8.1 -2.9 «6 26
27 Other 6,376 13,215 9,430 18,53t 7,694 7,708 12.1 13.8 17.2 18.1 20. 1 27
28 U.S. Governmeat loans a7 100 282 I 2%0 200 -7 2 2.0 -2 -1.6 28
29 trade debt 216 222 226 226 231 232 1.8 1.3 «5 7 1.7 29
30 Discrepascy ~5,1718 3,512 5,512 2,056 -5,8a1 4,012 (] 6.8 8.3 5.3 7.4 30
{1) Eaployee retictesent funds are in insuramce sector.
Poreigs Sector
1 ¥et 0.S. export receipts -2,366 ~336 1,132 -4,826 -7,300 -7,01s 6.7 19.9 1.7 -8.8 ~-10.3 1
2  U.S. emport receipts 03,591 78,53t 78,2802 79,071 081,23t 035,129 138.84  186.9  163.2 176.3 206.9 2
3 - D.S. imparct paymeats 95,957 78,867 77,150 68,697 88,531 92,143 13t.2 127.0 155. 4 185.1 217.3 23
4 -~ Transfers to foreiga 1,700 2,208 3,513 1,778 1,773 2,825 A2 6.0 (2% ] st .5 &
5 - U.S. Goet. interest paid 4,716 8,692 8,809 8,360 8,830 4,899 8.3 ws (8.1 5.5 9.7 5
6 = U.S.curreat a/c ast receipts -6,782 -~7,232 ~4,790 -10,961 -13,503 ~13,938 -1.8 1.8 -9 ~18.5 =23.6 6
+ Net corporate esarnimgs
7 retaiced abroad 1,021 2,850 2,869 3,361 2,028 3,037 6.7 6.9 6.0 a8 9.2 1
8 = fgn. curreat acct. balance 7,761 8,382 2,321 7,600 11,875 10,901 -3.9 -18.3 -5.1 13.6 "w.3 8
{U.5. balamce, sigs reversed)
9 set timamcial investsent -8,632 -9,868 -~5,373 10,558 12,843 12,375 -2.5 ~=28.0 -18.7 16.5 2.8 9
10 %ot acy. of fioascial assets -7,179 4,651 1,329 17,250 16,673 25,776 26.6 5.5 25.8 40.8 58.9 10
1n Gold and SDR*'s (V) -838 =297 -38 -296 -206 527 -2 L4 -1 -2 t.2 N
12 U.S. demand deposits -1,8%5 599 480 808 -802 1. 119 2.8 ~-3 3.2 2.8 -2 12
13 0.5. time deposits 7 1,838 -61 381 -2,117 1,893 7.7 1.5 -1.9 -8 1«1 13
14 st Jiaterbank claiss ~13,270 -~7,288 -8,546 6,182 8,276 9,646 4 -9.8 -S.7 -7 5.7 s
15 €.5. corporate equities 839 1,596 2,693 1,267 968 482 -5 8.7 2.8 2.7 2.8 15
16 Credit matket iastrusests 6,627 3,878 5,183 6,508 3,190 10,377 11.2 6.1 15.2 39.6 38.0 16
17 U.'S. Govt. secwurities 4,829 2,990 5,708 3,881 an 5,919 3.7 8.1 tHeé 31.5 208.2 17
18 U.S. corporate bosids (2) 1,848 1,230 3 2,088 1,229 2,188 -9 -6 -9 3.8 1.9 18
19 Opd a-sacket paper 750 -38 -2,295 583 1,751 2,31 6.6 -2.6 2.7 [ ) 7.9 19
20 Secuxity credit - - ~ - - - b -1 - - - 20
21 Trade credit -1,012 635 -2,257 56 2,892 878 1.8 1.6 s 1.7 3.0 21
22 Hiscellaneous assets 1,885 43,048 3,965 2,388 4,871 808 2.7 1.7 8.8 -8.3 7.6 22
23 Diz. investasent ia 0.S. 2,635 2,780 2,058 2,230 2,808 2,000 4.8 2.6 4.3 3.7 7.9 23
28 ‘Egquity, etc. 2,788 2,941 2,007 1,881 1,900 1,500 3.7 To 8 2.7 2.1 $5.3 28
25 Setained esraiags -189 ~161 47 389 508 500 1.1 1.2 1.7 1.6 2.6 25
26 ot er -780 1,268 1,9M 18 2,863 ~-1,192 -2.0 -9 LY ) -8.1 -+3 26
27 et imcrease in liabilities 1,453 18,119 6,802 6,692 3,830 13,801 29.2 29.5 8.4 28.3 56.0 27
9.5. off. fgm. exchamge

28 + aet IAP position 363 1,653 522 ~536 -854 1,348 1.3 -8 2.5 .1 .5 28
29 U.8. private deposits -1,381 861 -2,266 1,223 333 2,133 -2 .8 1.7 1.3 2.8 29
3¢ roreigm coerporate sguities 105 1,320 1,002 1,837 807 207 -2 - -3 -8 -.5 30
31 Credit sarket iastrusents Q8,713 6,385 2,221 5,512 3,568 7,88% 15.0 1.3 19.3 13.5 33.8 2t
32 Corp. asd forsigs bonds 3,193 2,207 806 1,385 736 a7 2.1 6.2 8.6 S. 1 8.2 32
33 Baak loans a.e.c. -1,062 -764 4,400 1,433 =559 656 4.0 2.0 5.6 3.1 19.1 3
3 %o fgreiga official [31) -519 1,255 as1 -266 516 -3 | .9 -t 2.1 38
3S To foreign basks =190 1,626 781 58 -530 148 3.1 L ) 4.2 2.7 9.5 35
36 1o other foreigm -1,286 -1,871 2,368 528 237 ~8 «6 -7 -5 -3 7.8 36
37 Open-sarket papet 130 4,386 -4,19S 1,91t 2,268 5,982 7.3 «3 1.9 2.8 6.6 37
38 U.S. Governmeat loans 2,852 556 1,210 78 1,123 896 1.6 2.8 3.3 3.0 3.9 38
39 Security debt - - - - - - . «1 - - - 39
40 Tcade dekbt =351 ~-1,056 -56 =511 209 -126 3.t 7 -3 -5 -3 &0
[} Hiscellanecus liabilities -1,996 5,396 5,319 -833 -233 1,958 10.2 15.6 16.3 8.8 20.1 &t
42 J.S.equity ia ISED, etc. 50 Ik 52 359 65 mn -6 -7 1.1 7 «6 42
43 U.S. Govt. deposits -1 -98 -93 17 -1 - -6 . -1 4 <1 83
44 U.8. dir. isv. abroad(2) 1,082 S1 1,221 2,662 8,677 2,200 8.9 18.0 1.6 t.s 15.7 &8
(3] Bguity, etc. -98 ~1,646 =179 -175 2,151 -300 1.2 6.0 3.9 S.1 4.4 45
46 Retained earnings 1,180 1,697 1,800 2,837 2,526 2,500 7.8 8.0 7.7 6.8 11.3 86
47 Other =3,117 5,065 8,199 -3,87t1 -4,962 -453 1.2 -9 3.7 ~-3.8 3.6 a7
48 Discrepascy 16,393 13,850 7,798 -2,958 ~-1,363 1,878 -2.8 5.7 9.6 -2.9 11.5 &8

{1) U.S. net sales, sign reversed.

(2) Corporate bcnds include zet issuss by Metherlands Aatilles subsidiaries,
and 0.5 foreiga direct iavestaent is before subtractiag ceflovs of
capital fros Netherlaads Astilles subsidiaries!' foreign fisaaciag.
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SBASONALLY ADJUSTED ANNOUAL RATES

) 1982 1 1983
1979 1980 1981 1982 1983 4 111 v | I ix 111 1y
State and Local Goverasents - General Pumpds (1)
1 352.0 386.1 318.1 $39.1 883.2 482.8 450.7 461.7 478.7 492.7 499.7 Total receipts, WIA basis
2 208.0 267.7 297.6 320. 1 358.8 3284 329.6 339.1 354.5 367.2 378.4 Tax receipts
3 27.8& 29.7 32.6 35.1 37.9 35.4 36.1 3.9 37.5 38.2 38.9 Social imsurasce receipts
4 80.5 88.7 87.9 83.9 86.5 83.0 85.0 85.8 86.7 87.2 86.4% Grants-in-aid received
s 321.5 355.5 382.7 807.8 $32.1 LIRS 417.8 421.3 427.0 437.1 442.9 Total expeaditures, XA Dbasis
6 306.0 380.8 366.5 390.5 418.8 398.0 400.5 404.0 409.7 420.2 425.3 Purch. of goods asd services
7 15.5 18.8 16.3 17.3 17.3 1.5 17.3 17.4 17.3 17.0 17.6 ot iat st and tr
8 30.4 36.6 35.3 31.3 St 1 3.3 32.9 40.4 51.7 55.9 56..8 Bet surplus, BIA basis
9 16.2 26.5 31.0 3s5.2 39%.0 26.2 81.3 88.0 45.9 27.9 38.0 ~ Retiremest credit to N
10 14.2 .1 4.4 -4.0 12.1 S. 1 ~8.4 -7.7 5.8 27.6 22.8 = Gross saviag
11 2.3 ~-8.8 1.3 =% 1 6.0 .1 -18.8 ~-13.6 “a3 21.7 16.1 Bet fisasncial iavestseat
12 24.5 17.5 t2. 1 28.1 42.8 3t 42.7 17.4% T1.0 48.3 .6 Bet acq. of fisancial assets
13 -1.5 -8 -1.6 ~2.2 N3 - -3.7 -7 1.6 -4.1 5.5 Desand dep. asd currescy
14 -1.0 -7 2.4 6.0 -3.4 8.5 2 -S.0 -3.2 -5.2 -2 Time deposits
15 4.0 * 2.5 -1 3.6 3.6 -2.8 7.2 e 2.8 4.6 Security RP's
16 21.5 19.1 7.9 26.8 32.6 21.3 51.8 17.3 N7 58.2 26.4 Credit market iastruaeats
17 15.6 9.0 -1 20.9 36.5 1.8 45,1 9.1 69.9 38.% 18.7 U.8. Govt, securities
18 8.7 6.5 -1.3 17.2 32.4% 10.8 40.9 3.0 65.3 45.1 15.3 Treassry issues
19 6.8 2.5 18 3.7 3.1 q.1 8.2 S.1 8.5 3.8 K ) Agency issses
20 -5 .2 -2 1.0 <3 .0 1.0 2.3 -9 * ~.3 Stateslocal chligations
21 6.3 9.9 7.6 4.9 5.9 S. 8 5.7 5.9 5.7 5.8 6.0 Bortgages
22 1.5 1.1 -9 -2.7 ~.6 =16 -2.7 ~ta 8 ~2.0 6 .3 Taxes receivable
23 22.2 22.3 10.8 37.2 36.9 3.3 57.1 31.1 71.3 26.6 18.5 et increase ia liabilities
28 20.5 20.3 9.7 36.3 35.9 30.4 56.2 30.2 70.4 25.7 17.6 Credit market borrovimg
25 20.3 19.4 8.8 35.4 34.9 30.2 55.8 29.2 69.1 4.7 16.8 Statetlocal obligations
26 1.0 1.7 -9 S.6 -8.% 8.4 7.2 =16+ 1 =-1.7 7.6 -8.2 Shoct-ters
27 19.4 17.7 1.5 29.8 43.48 25.8 8.6 45.3 70.9 32.3 25.0 Other
20 .2 <9 1.2 .9 1.9 -2 -8 1.0 1.3 1.0 -8 U.5. Goveraseat loans
29 1.6 2.0 a1 -9 -9 -9 9 -9 -9 -9 -9 Trade debt
30 11.9 6.8 3.0 $.1 6.1 5.0 6.1 6.0 6.1 5.9 6.7 Diacrepaacy
{1) Baployee retireaent fuads are in imsarance sector.
Poreiga Sector
1 -2.3 12.2 17.0 9.8 ~-18.0 -6.5 -8.9 7.6 -19.8 -30.2 -29.7 ¥et U.S. export receipts
F 26%.9 320.9 355.7 380.2 3240.5 3391 311.8 317.4 318.3 327.1 339.3 U.S. export receipts
3 2648.2 308.7 338.7 330.4 382.5 5.6 316.7 309.8 336.0 357.3 369.0 ~ U.S. iaport payments
4 Se1 6.3 6.6 1.5 7.5 6.9 8.7 6.1 7.1 T2 9.6 ~ Traasfers to foreiga
S 1. 12.5 16.8 18.2 17.7 18.9 18.8 17.6 17.8 17.7 18.0 - U.S. Govt. interest paid
6 —-18.4 ~$.6 ~6a8 -15.8 -43.2 -32.2 -32.3 ~16.1 -48.3 ~55. 1 =57.3 = U.S.curreat a/c net receipts
+ Bet corporate earaings
7 15.5 11.7 9.3 7.6 10.9 .4 10.5 9.4 11.3 12.0 11.0 retained abroad
] 2.9 ~5. ¢ -2.9 8.3 32.3 28.8 21.98 6.7 33.0 3.2 36.3 = Pgun. current acct. balance
{U.S. balance, sign reversed)
9 =24.5 ~30.0 -28.8 -30.2 30.3 ~88. 4 -39.7 =15.9 48.3 47.4 #5.4 Vet fisancial investseat
10 3.7 26.6 32.7 1.8 61.0 -35.5 25.3 8.0 58.7 608.2 109.2 BSet acg. of finmancial assets
13 -1 1.1 -7 -t. 8 L -1.7 -t.2 -4 =12 -8 2.3 Gold amd SDR's (1)
12 .2 * ~3.8 -3.7 1.6 -8. 6 ~o8 9.9 -5.9 “e5 2.9 U.S. demand deposits
13 1.2 1.2 3 5.8 -1 8.2 .S 1.0 -1.3 -5.8 6.5 U.S. tise deposits
14 22.3 -23.2 ~7.0 ~30.1 15.6 -60.2 L} ~48.8 7.1 30.7 73.2 ¥et interbank claias
15 1.7 Se 8 5.8 4.0 5.4 8.1 6.5 10.3 2.8 6.5 2.0 U.S. corporate equities
16 -8.6 23.2 16.0 17.6 2S5.2 13.2 -5.0 32.6 47.6 1.7 19.0 Credit market instrusents
17 -14.1 10.6 7.0 8.0 16.7 8.2 -7.6 34.5 36.3 -5.9 1.9 U.S. Govt. secucities
18 2.6 8.2 8.1 10.1 6.2 5.8 4.9 2.9 8.2 .9 8.6 8.S. corporate bonds (2)
11 6.9 4.0 -8 -5 2.4 -8 -2.3 -4.8 3.1 2.6 8.5 Open-market paper
20 - - - - - - - - - - - Secacity credit
21 -2 3.6 -3 -8 1.2 -8.0 2.5 -9.0 -2 10.0 3.5 Trade credit
22 6.8 15.2 19.9 10.2 12.0 .S 13.9 12.3 9.3 26.4 -1 Eiscellaneous assets
23 1.9 13.7 22.0 10. 4 8.7 10.5 1.1 8.2 8.9 9.6 8.0 pir. iavestment inm U.s.
24 7.9 7.5 18.2 10.6 7.2 1.1 1.8 8.0 T.4 7.6 6.0 Bguity, etc.
25 4.0 6.2 3.8 -2 1.8 -6 -6 -2 1.6 2.0 2.0 Retained earmiags
26 -5.1 1.5 ~2.1 ~e2 3.3 2.9 2.8 4.0 -8 16.8 -8.1 Other
27 56.2 $6.5 61.5 I? 30.7 8.8 65.0 23.9 144 20.8 63.9 N¥et increase ia liabilities
0.S. off. fga. exchange
28 L4 8.1 3.3 3.6 -5 1.5 6.6 2.1 -2.1 -3.4 S.4 ¢ pet INP position
29 6.1 2.8 12.6 2.5 1.8 “5. 5 1.8 -9.1 8.9 1.3 8.5 U.S. private deposits
30 -8 2.1 »* 1.3 3.9 -8 S.3 4.0 1.3 3.2 .8 Poreigs corporate equities
n 20.2 27.2 27.2 15.7 19.2 1.9 25.3 15.7 21.3 7.9 3.8 Credit market instruments
32 3.9 -8 S.4 6.6 3.3 12.8 8.8 3.2 5.5 2.9 1.8 Corp. and foreiga bonds
a3 2.3 1.5 3.7 -6.2 5.9 -11.2 -1 28. 4 5.0 ~8.6 2.9 Bank loams n.e.c.
38 2.1 3.5 .8 e 2.4 1.7 -2.1 S.0 3.4 -1 2.9 To foreiga official
3s -8.1 4.7 -4.5 .7 -5 5.3 8.3 8.2 -3.6 -6.2 3.8 To foreigm baaks
36 4.2 2.3 7.3 -6.98 3.1 =7.6 ~9.8 1.2 5.2 -1.3 -2.% Yo other foreign
37 11.2 10.1 13.9 10.7 6.0 -5 17.4 ~16.8 7.6 9.1 23.9 Opsa-sarket paper
38 2.9 4.7 4.2 4.5 4.9 9.8 2.2 4.8 3.1 8.5 3.6 0.S. Goverameat loans
39 - - - - - - - - - - - Security debt
40 1.5 1.7 .2 -3.1 -5 -t.4 -8.2 .2 -2.0 -8 -5 Trade debt
41 27.6 14.6 18.2 1.7 6.3 2.0 30.1 1.8 -14.9 10.9 17.8 Niscellaaeous liabilities
42 +8 -7 1.1 1.3 .7 .2 1.5 -2 1.8 3 -8 U.S.equity ia IBRD, etc.
43 . ~-.3 -2 ~.1 -e1 * -8 -8 ] el - 3.5. Govt. deposits
a4 26.6 21.9 12.8 5.9 10.9 6.3 <5 4.1 9.5 20.5 8.9 0.S. dir. iav. abroad(2)
4S T.6 4.9 -7 -6 1.5 1.6 ~6.3 -1.% -1.9 10.% 1.1 Rquity, etc.
46 19.0 17.0 13.5 S.3 9.3 87 6.8 5.6 1.3 10.1 10.0 Retained earaings
47 -2 ~-7.8 4.6 8.5 -S.1 -8. 8 28.5 7.4 =25.9 -9.8 8.0 other
48 27.5 24.9 25.9 8.5 2.0 69.2 61.6 22.7 -t1.4 -%ed «9 Discrepancy
(1) 0.S. npet sales, sign reversed.
{2) Corporate boads isclude met issues by Wetherlaands Aatilles subsidiaries,
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PEBRUARY 22, 1984
g.5. Govern ent and Credit Agencies

U.S. Goverament and Credit Agencies

14 Sector Statements of Saving and Investmeat
UMADJUSTED NET PLOWS($ B8ILL) TEADJUSTED NET FLOWS($ HILL)
’ 1982 | 1983 BILLIONS OF DOLLARS
111 Iv I 11 Iv 1974 1975 1976 1977 1978
0.5. Governsment i

1 Total receipts, MId Lasis 155,255 181,568 149,083 181,276 161,563 151,976 287.8 287.3 331.8 375.2 83t.6 1

2 Personal taxes 79,291 70,476 63,969 88,192 75,232 68,559 131.3 125.8 1487.3 170.1 194,.9 2

3  Corp. profits tax accruals 12,296 10,568 11,530 15,332 16,935 15,743 5.1 43.6 58.6 61.6 71.3 3

4 Indirect taxes 11,897 11,978 12,270 18,215 13,599 13,912 21.7 23.9 23.4 25.0 8.1 &

5 Social insurance receipts 51,771 848,550 61,274 63,537 55,797 53,762 89.8 94,1 106.5 118.5 137.2 S

6 Total expenditures, ¥IX basis 192,997 208,266 203,256 208,693 208,207 210,222 299.3 356.6 388.8 A21.1  861.0 6

7 Goods and services 66,668 69,515 68,897 66,997 71,386 67,938 1911.0  122.7 129.2 13,4 153.6 7

8 Tranafers, etc. 108,58 112,643 112,082 114,231 112,101 116,256 167.7 210.8 228.9 248.5 272.3 8

9 Net imterest 21,788 22,108 22,277 23,465 28,720 26,028 20.7 23.1 26.8 29.1 35.2 9
10 Vet sucplus, SIA basis -37,792 -62,698 -50,213 ~-23,817 -86,64% -58,286 ~11.5 -69.3 -53.1 ~45.9 =29.5 10
11 - Insurance credits to hd 11,990 697 -2,982 2,331 12,582 2,150 2.9 3.8 8.7 6.6 7.2 11
12 = Gross saving -49,732 -63,395 ~51,27t -25,738 —-59,226 -60,396 -18.8 -73.% -57.8 ~-S52.5 -36.7 12
13 + Minefral rights sales (1) 80 3,823 683 4,598 1,787 M7 6.5 1.3 .0 2.5 2.0 13
14 = Nonfinancial surglus -48,929 -59,972 -50,588 -21,150 -57,839 ~59,679 -7.9 ~-71.8 -53.8 -50.1 -38.7 W
15 Net fisamcial investsent -45,937 -60,961 ~%9,159 -3%,258 -52,302 -63,428 -7 -74.8 -58.6 ~-55.8 -38.6 15
16 Bet acg. of finaacial assets 28,540 -2,542 4,990 16,374 10,003 -25,762 7.0 16.4 21.3 8.6 2.0 16
17 Gold, SDA*s ¢ fgn. exch. 453 1,301 1,808 331 ~82 821 1.4 -7 2.5 ) -2.3 V7
18 Demand deposits ¢ curremcy 17,483 -9,709 -3,8%4 12,509 8,583 -30,869 ~4.6 2.7 3.8 -5 3.7 18
19 Time depgsits 28 19 -177 -201 35 -7 . o1 «2 . | .119
20 Credit market instruseats 5,428 2,999 1,120 4,209 2,603 1,823 9.8 13.8 7.9 10.0 17.1 20
21 red. agency securities - - - - - - » - - - - 0
22 flartgages -S4 812 -1,029 1,369 362 82% 3.8 6.5 N 8.2 8.2 22
23 Other loans 5,878 2,187 2,189 2,820 2,281 998 5.7 6.9 7.5 5.8 12.8 23
24 Tazes receivable 1,227 -130 2,838 -2,568 3,860 783 -2 ~2.3 5.6 1.4 2.8 26
25 frade credit ~118 2,576 3,690 3,618 -3,608 1,516 1.0 1.2 <5 -8 2.7 25
26 Siscellanecus 39 280 -8 376 52 % . -7 1.0 .7 .8 26
27 ¥ot increase in liabilities 70,877 58,819 58,189 49,632 62,305 37,666 18.3 90.9 80.0 [T ) 63.5 27
28 fTLexsery curr. + SDR ctfs. “an 495 12 133 137 88 -8 -9 L2 .3 <5 28
29 Credit aarket instrumeats 57,683 61,965 55,641 86,876 87,860 36,180 11.8 85.4 69.0 6.9 $3.7 29
30 Savings boads 147 757 875 876 868 920 3.0 [ N ) 7 8.7 3.9 30
31 Other 1reasury issues 57,568 61,331 55,185 46,075 47,030 35,289 9.0 8.8 64,5 $2.9 51.2 31
32 Agency issues and atgs. -72 -123 21 -5 -38 -29 .2 ~ -t ~.9 -1.8 32
33 Life ¢ cretirement reserves 11,990 697 -~-2,982 2,331 12,582 2,150 2.9 8.7 6.6 7.2 3]
34 frade dekt 216 428 ~-415 987 1,209 1,312 -8 8.1 1.6 2.3 38
35 #iscellaneous 157 -5,166 1,753 -69% 517 =-2,062 * 9 -.9 -.3 35
36 Discrepancy -2,992 989 -~1,429 10,108 =-5,137 3,789 -7 2.7 .8 5.8 3.9 36
37 Bemo: Corp. tax receipts, met 11,069 10,698 8,692 17,896 13,375 15,000 5.3 5.9 49.0 63.0 68.5 37

(1) Sales of Cuter Comtimeatal Shelf leases.
Federally Spossored Credit Mgencies and Nortgage Pools
spons’:-d credit agencies

1 Curcrent wurplus 489 XA 417 515 372 406 -6 -6 -6 .7 1.0 1
2 det acq. of fimancial assets 8,878 381 2,793 861 1,388 2,819 18.2 S.2 [ 99 ] 7.7 28.6 2
3 Demand depqsits and curreacy -64 133 -61 =183 267 182 * L d * .1 * 3
4 Ped. funds ¢ secerity EP's 4,722 -806 713 -1,385 -619 -644 -1.0 -3 .3 .2 t.4 @8
5 Credit market instruments 3,626 476 -4,03% 1,93 1,922 2,606 20.8 3.5 4.7 6.4 26.7 S5
6 0.S. Governsent secegities 996 150 -333 96 658 ~-1,376 -8 1.5 1.5 ~-3.8 .6 6

7 Open—-sarket paper -280 158 258 -358 216 278 -9 1 b .2 -t.2 7
8 Student loans (S1EA) 601 394 -22 585 654 266 - - - . | -4 8
9 Housing credit 2,052 9685 -4,072 1,136 173 9,529 18.3 -1.2 ~1.6 4.9 21.5 9
10 Residential sortgages 3,808 2,626 1,913 2,359 1,108 3,838 7.7 2.8 -8 -5 9.0 10
11 PHLB loans to s¢] assps. -1,756 -1,641 -$,985 -1,223 -931 1,091 6.7 -4.0 -2.0 4.3 12.5 11
12 Loans to agriculture 217 ~1,21% 142 501 225 -1,091 5.2 4.1 8.8 5.0 5.4 12
13 Fars acrtgages 638 328 203 383 233 86 2.5 2.6 2.5 2.9 3.2 13
14 Loans to coops (BC) -8 an 929 =712 12 623 1.0 -4 1.0 -6 -7 ta
15 Loans to farsers (2iICB) 390 -2,010 -990 870 -20 =-1,800 1.7 1.1 1.3 1.8 1.5 15
16 8iscellaneous assets 590 538 586 815 -226 ns “1.6 1.0 -5 1.0 .5 16
17 ¥et iacrease in liabilities 8,505 395 -3,122 568 977 2,908 17.7 4.9 .t 7.3 28.1 17
18 Credit market instruseots 6,093 =1,729 -3,180 376 911 3,431 17.3 3.2 2.1 5.9 23.5 18
19 Sponsored agency issues 6,093 -1,729 -3,180 876 9 3,431 16.6 2.3 2.5 7.0 23.1 19
20 8.S. Government loans - - - - - - .7 -9 -8 -1.1 -4 20
21 Hsiscellapeous liabilities 2,412 2,128 58 92 66 -523 -8 1.7 2.0 1.4 8.6 21
22 piscrepancy 120 625 88 222 S 495 .1 .3 .3 .4 .5 22
Pederally Aelated sortgage pecols (1)
23 Bet acq. of sortgages 13,280 18,288 18,698 16,088 18,377 13,38 3.4 7.1 12.2 16.1 13.6 23
24  Hose mortgages 13,206 18,221 17,962 16,186 18,058 12,745 3.3 7.3 1.9 15.7 12.8 24
25 sulti-family sortgages 100 69 499 110 338 408 .2 -4 -5 -9 1.5 25
26 Pars mortgages -26 -2 237 -252 -19 199 * -.6 -.2 -.5 -.3 26
27 et incr. in pool securities 13,280 18,288 18,698 16,048 18,377 13,348 3.8 T 12.2 16.1 13.6 27

Neao: Totals for agescies and pools
28  Housing credit 15,358 19,275 14,389 17,432 19,569 17,678 17.8 6.5 10.8 21.5 35.8 28
29 loass %o agriculture 191 -«1,213 379 289 206 -892 5.1 3.5 .6 4.5 5.1 29
30 Bet security issues 19,373 16,559 15,518 16,520 19,288 16,779 20.0 9.4 14.6 23.% 36.7 30
{1) GEna, P¥MA, FHLRC, and Parsers liose Administration pools. Excludes

rederal Pinaacing Back holdings of
0.S. Government sortgages and other

17/63 BASED OF PRELISINARY ARD INCOMPLEY

pool securities, which are ia
loans directly.
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U.S. Goverament and Credit Agencies

SEASONALLY ADJOSTED ANNUAL RATES

Sector Statesents of Saving and Isvestneat

U.S. Goversmseat aad Credit aAgeacies

15
SEASOBALLY ADJUSIED ARNOAL RATES

1 1982 1983
1979 1980 1981 1982 1983 | 111 Iv I 11 111 1v
U.S. Governmeat
1 493.6 540.9 627.0 617.4 643.9 61S.2 612.6 623.3 652.6 645.2 654.3 Total receipts, BIA basis
2 230.6 257.7 298.6 308.7 296.0 300.6 303.0 297.7 304.2 286.9 295.0 Personsl taxes
3 T8.2 70.3 67.5 46.5 59.5 47.8 82,1 848.6 59.8 66.6 63.2 Corp. prafits tax accruals
4 29.8 39.6 56. 4 48.3 58.0 47.9 88.3 48.6 56.0 55.5 55.9 Indirect taxes
5 159.5 173.9 208.5 217.9 234,08 218.9 219.3 228.5 232.6 236.2 280.2 Sacial iasurance receipts
6 509.7 602.1 689.2 T68.4 826.8% 773.5 820.9 806.6 818.7 832.5 847.7 Total expeaditures, 1IA basis
7 168.3 197.0 229.2 258.7 275.2 261.7 279.2 273.5  273.7 27841 275.6 Goods aad services
8 299.0 351.7 386.9 820.0 454.2 423.1 452.5 88,7 453.1 453.8 467.4 Transfers, etc.
9 42.4 53.8 73.2 84.9 96.5 898.6 89.1 88.48 91.8  101.0 108.7 Bet interest
10 =161 ~61.2 -62.2 =~17.1 -~182.5 ~156.3 -208.2 ~-183.3 -166.1 -187.3 -193.4 Bet surples, BIA basis
" 8.2 8.8 10.90 1.9 18.1 16.6 1.9 - 14.2 16.% 17.6 = Iaserance credits to hhk
12 -28.3 =70.90 -72.3 ~-159.0 -196.6 «175.0 -219.3 -191.7 -180.2 -203.7 ~211.0 = Gross saviag
13 4.7 5.0 4.8 7.8 7.8 3.2 13.7 2.7 16,4 7. 2.9 ¢ Biseral rights sales (1)
14 ~19.5 <=65.0 ~67.% ~151.2 -188.9 -171.8 -205.6 ~-188.9 -161.9 -196.%5 -208.1 = Noafimancial sucplus
15 =25.5 ~64.6 =77.7 =-155.8 -~196.1 -178.3 =208.7 -195.8 ~172.6 -203.8 -212.9 vat fisancial isvestaent
16 21.% 28,1 23.1 2.3 7.6 52.1 10.1 10.3 113.6 -12.2 -81.3 et acg. of financial assets
"7 -6 8.4 8.0 8.4 2.6 1.8 5.2 5.6 1.7 “e2 3.3 Gold, SDR's ¢ fga. exch.
18 .2 -3.2 »* 6.5 ~13%6 37.5 =10.7 -13.9 58.7 -8.7 -94.5 Desaad deposits ¢+ curreacy
19 1 a2 -1 <5 -8 -1 -6 -7 -8 -1 . Tise deposits
20 19.0 23.7 24.1 16.7 9.8 22.5 15.7 3.0 13.3 1.6 1.1 Credit aacket iastrumeats
2 - - - - - - - - - - - Pad. ageacy securities
22 6.6 7.5 4.9 2.4 1.5 “e5 3.7 -8.3 S.8 1.3 3.7 Sortgages
23 12.4 16.2 19.1 .3 8.2 23.0 12.0 7.3 7.9 10.2 7.4 Other loaas
b1} -.5 -4.8 -8.2 -12.8 8.5 -9.5 ~12.1 1.7 28.7 - & -8.1 Tazes teceivable
25 2.4 3.8 2.5 4.8 L ] --S5 10.3 18.8 8.5 -10.8 6.1 Trade credit
26 -8 -3 -8 .2 -6 .2 1.1 “22 1.5 - -8 discellaseons
rii 46.9 88.8 100.7 176.7 203.8 226. & 218.8 205.6 286.2 191.6 133 Bet increase in liabilities
28 1.6 1.3 1.2 w7 -5 1.9 2.0 -4 - - -3 freasary curr. + SOR ctfs.
29 37.4 79.2 87.4% 1613 186.6 206.5 2244 192. % 269.7 168.0 116.1 Credit market instrusents
3o -8 -7.3 -4.3 -2 3.1 . 7 .7 3.9 2. 1.1 Saviags boads
n 39.6 87.1 92.2 162.0 183.5 206. 8 228.2 187.6 266.1 165.2 t1S.2 Other Treasucy issues
32 “t.4 -6 -5 -9 -1 “ed -5 -1 -3 -2 - ! Agency issues and stgs.
33 8.2 8.8 10.0 1.9 181 16.6 11.0 8.3 8.2 16.4% 17.6 Life ¢+ retireseat reserves
38 te1 1.4 1.0 1.7 3.1 o7 2.0 =2.6 8.5 8.7 S.7 trade debdt
3 -1.3 -1.9 1.0 .2 -5 -6 -20.7 7.0 «2.8 2.1 ~8.2 siscellaneocus
36 6.0 -8 10.3 42 7.3 2.5 3.2 6.4 10.7 7.3 A.7 Discrepancy
37 78.7 78.1 75.7 59.2 SS.1 57.4 58.2 46.9 3S.1 67.0 71.3 Semo: Corp. tax receipts, net
{1) Sales of Outer Costinental Shelf leases.
Pederally Sponsored Credit Agescies aad Bortgage Pools
Sponsored credit ageacies
1 1.2 1.8 1.5 1.9 1.7 2.0 2.3 1.7 2.1 1.5 1.6 Current surplas
2 3.1 29.5 37.6 22.8 2.2 2.0 8.3 5.4 -2.8 -13.1 20.4 ¥et acg. of financial assets
3 .2 * .2 ~e2 -2 -1 -~ -3 -5 1.2 “e2 Denand deposits and curreamcy
L} «$ 1.8 .5 S.4 -1.9 8.9 -3.2 2.9 -5.4 =2.5 ~-2.6 Pred. fuads + security RP's
S 3040 26.4 3.2 15.8 2.8 .5 1.4 ~2.2 -5 =10.1 22.5 Credit sarket instruseats
6 -2 7 -8 1.4 -1.0 -2.8 8.5 2.3 1.2 -6.7 -7 U.S. Government securities
7 -1 hd -3 =<3 -8 ~1.0 3 1.0 ~1.8 .9 1.1 Open-sarket paper
] -6 .t 2.2 .6 1.5 2.4 1.6 -1 2.2 2.6 1.1 Student loans (SLHA)
9 18.5 14.9 21.2 110 1.8 1.1 4.2 -8.5 -5 -7.3 19.3 Housing credit
10 9o 4 7.8 8.9 10.2 6.8 12.7 10.2 9.9 10.9 1.2 13.3 Resideatial mortgages
" 9.2 7.1 16.2 -8 -7.0 -11.6 ~6.0 -14.48 ~11.8 -8.4 6.0 PRLB loans to s+l assas.
172 10.5 9.6 9.1 2.9 -2 «7 -6 -9 -2.0 -8 1.6 Loans to agriculture
13 5.0 6.3 7.6 3.6 -9 3.1 2.4 .2 -3 1.5 1.5 Pars mortgages
AL 2.1 1.5 -3 -.8 .9 -2.8 ~e3 2.1 -8 -8 -1 Loans to coops (BC)
15 3.3 1.9 1.8 -8 -1.9 . -1.5 -3.2 -2.7 -1.9 .1 Loass to farmers (PICB)
16 -8 1.3 -8 .l 1.5 1.7 .2 3.8 3.6 -1.7 -7 Biscellaneous assets
17 30.6 29.2 7.1 21.3 1.3 19.7 7.5 3.0 -3.0 -18.4 19.7 Pet increase in liabilities
19 28.8 25.6 32.4 15.3 1.6 12.6 L 1.0 -5.9 -11.2 22.7 Credit sarket instrusents
19 24,3 24.8 30.5 "9 1.6 12.6 * 1.0 -5.9 ~-11.2 22.7 Sponsored agency issues
20 6 1.2 1.9 -8 - - - - - - - U.S. Governseat loans
21 5.7 3.6 8.7 5.9 -3 7.1 7.5 2.0 2.9 -3.2 -2.9 Miscellaneoss liabilities
22 -6 1.1 1.0 .8 -8 -7 1.5 .2 1.9 .2 1.0 Discrepancy
Yederally related aortgage pools (1)
23 23.1 19.2 15.0 49.5 66.5 53.8 70.8 78.6 66.2 78.3 50.6 Met acqg. of mortgages
28 21.8 18.7 18.1 09,3 65.0 53.1 70.6 n.? 66.7 73.0 48.8 Home mortgages
25 1.2 -7 1.1 -4 1.4 -4 «3 2.9 ) .4 1.6 Bulti-fasily mortgages
26 ot -2 ~s1 -2 .2 -1 * .9 -1.0 -1 .8 rarm sortgages
27 23.1 19.2 15.0 89.5 66.5 53.4 70.8 78.6 66,2 78,3 50.8 Bet iscr. im pool securities
Beso: Totals for agencies anmd pools
28 41.5 340.3 36.3 60.7 68.1 58.6 75.0 69.2 66.7 67.1 69.3 fousing credit
29 10.6 9.4 9.0 1.8 -t .6 B * -3.0 3 2.3 Loams to agricultare
30 47.3 83.6 5.5 64.5 68.1 66.0 70.9 75.6 60.3 63.1 73.8 Bet sSecurity issues

BILLIONS OF DOLLARS.
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{1) GENNA, PEBA, PHLEC, and Farsers Hose Adsimistration pools. Excludes
rederal Financiag Bank holdings of pool securities, vhich are in
U.S. Governaeat sortgages aamd other loans directly.
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ADJUSTED WET FLOWS($ BILL)

Sector Statepeats of Saving and lovestaent

Banking Systea

UBADJUSTED NET PLOSS($ MILL)

1

2

14
15
16

17
18
19

20
21

20
21

28

38
39

1982 ] 1983 BILLIONS OF DOLLARS
11t v 1 11 111 I 1974 1975 1976 19717 1978
Hoaetary Autbority
currest surplus 37 3 108 107 162 1682 -1 -2 * -2 .7 1
Net acqg. of financial assets 7.9 7,558 ~5,608 5,959 11,713 -3,301% 6.5 1.2 9.8 8.6 13.3 2
%0ld and foreigs exchasge kL3 649 ~794 -671 -606 -50 -1 -1 -1 . 1.6 3
freasury curt. ¢ SLR ctis. 405 400 - - - - .5 1.0 1.4 -6 .6 8
Pederal Beserve float -1,995 2,185 -2,249 S3s -1,080 1,631 -1.1 1.7 1.1 1.2 2.7 S
f.B. loans to dosestic banks -515 ~406 2,091 802 -1,985 -707 ~-1.0 -1 ~a2 .2 «9 6
Credit market instrumests 9,189 5,161 ~84,751 5,815 14,852 -4,620 6.2 8.5 9.8 7.1 7.0 7
0.S5. Goversaent securities 8,336 3,898 -3,27 S,212 13,933 -3,916 5.2 8.4 10.0 7.2 7.3 8
Treasury securities 7,388 8,919 -2,66% 5,022 13,750 -3,401 2.0 7.4 9.1 5.8 7.7 9
Agency issues R L] ] -825 -610 190 183 -435 3.2 1.0 -9 1.4 -.8 10
Acceptances 813 6567 ~-1,880 203 919 -704 -9 ol -1 . -.4 11
Pank loass R.@.C. - - - - - - - - - - - 12
Miscellaseoss assetis $23 -83t 9 -121 532 “s 1.8 hd -.2 -6 .5 13
Net iscrease in liabilities T.87¢ 7,528 -5,712 5,852 11,551 ~3,483 6.4 1.0 9.8 8.3 12.6 14
Mesber bank reserves 120 6,17V -3,070 -5,815 2,693 789 ~1.2 .2 -.9 1.7 4.4 15
Yault sash of cosl. hLasks -299 338 ~1,246 2,165 -3,080 3,290 1.0 -6 -1 1.8 1.5 16
Desand deposits and cucremcy 9,878 468 -59% 8,966 11,508 -2,239 7.0 10.6 10.3 8.9 6.3 17
Due to 0.S. Goveraamest 6,839 -5,936 -1,392 5,227 7,728 -12,902 N .5 3.1 -3.3 ~3.1 18
Due to foreige -219 -77 152 -208 108 -26 -2 b4 .2 * -1 19
Cerrency outside basks 1,858 6,801 685 3,987 3,668 5,689 6.3 6.2 7.3 8.3 9.3 20
#iscellasecus liabilities 178 551 -801 136 395 -283 -.3 -5 .3 -.1 .5 21
Comuercial Bankisg {1)
Carrent sucplus 1,879 1,905 3,856 3,255 2,971 2,989 8.6 4.3 4.5 S.3 6.7 1
Plant and eguipment 3,876 3,198 3,350 3,675 3,930 3,868 S.4 3 .t 6.7 9.3 2
get acg. of financial assets 29,773 S1,193 13,393 37,982 31,303 635,707 70.9 3.5 7.3 97.6 18,1 3
Desand deposits and csrrency 421 503 501 543 567 595 “a2 1 -2 ) «3 8
Total hank credit 28,505 43,778 13,208 35,772 29,457 59,756 64.8 31.5 66.5 90.0 126.2 S
0.S. Govt. securities 4,829 18,564 20,756 15,206 5,689 10,338 .7 30.0 20.2 -t.1 <5 6
1reasury issces 2,60t 16,765 18,182 15,236 5,922 10,287 -2.9 20.6 18.7 -1.9 -6.5 7
Agency isseas 1,828 1,799 2,61 -30 -273 51 3.6 1.4 1.5 -8 7.0 8
State ¢+ local obligatioas 19 6,164 <-8,824 1,287 1,979 2,459 S.8 1.8 3.0 9.2 9.6 9
Corporate bonds 1,007 389 1,835 1,353 658 388 1.0 1.8 -6 . -.3 10
Total loass 23,054 18,698 -4,168 17,955 21,174 46,618 57.7 ~2.1 43.8 82.0 116.8 11
Hortgages 4,320 3,400 3,168 6,886 10,082 9,836 12.8 3.8 15.1 27.4 5.1 12
Consumer credit 2,889 2,839 -1,242 6,188 10,218 13,266 3.8 3.1 12.0 22.3 26.2 13
Baak loans n.e.c. 13,760 9,516 -2,800 3,037 2,767 18,660 41.5  =12.1 6.4 29.9 59.3 1%
Open-sarket gaper 773 -33 ~-890 -1,819 332 198 2.2 .t 3.7 <3 -1.3 15
Sacurity credit 1,352 3,372 -3,208 3,307 -2,225 5,048 -2.2 2.1 6.6 2.2 -2.9 16
Corporate equities 2 ] 9 1 -3 -3 . . * L] s 17
Vault cash + mea. baak res. -779 6,505 -8,316 -3,250 ~-348 4,039 -3 -8 -1.0 3.5 5.9 18
8iscellapnecus assets 1,626 810 8,000 4,917 1,627 1.317 6.5 2.0 6.1 3.5 1.8 19
Net increase in liabilities 28,011 50,789 31,156 36,815 29,114 64,890 68.5 32.6 69.6 92.9 138.7 20
Checkable deposits 14,065 26,078 -14,863 20,173 -3,695 13,800 -.2 7.6 3.8 8.5 25.3
U.S. Goverzsest 9,486 -3,977 -2,301 7,597 676 -11,959 =-S.1 -t.7 -1 8.3 6.8 22
foreigs -1,636 676 328 1,016 -910 1,145 2.6 -3 3.0 2.4 -.3 23
Private dosestic 6,215 29,375 12,890 11,560 ~3,861 24,618 2.3 9.6 10.4 17.8 18.8 24
Small sime and savings dep. 14,856 49,263 71,333 19,648 16,380 28,239 17.% 39.9 58.6 28.2 13.3 25
Large tise deposits 3,523 ~20,579 ~47,4%2 12,872 <-3,821% 9,278 39.3 -9.9 -15.3 26.0 38.6 26
Fed. fumds and security EP’s 7,558 256 5,155 -6,800 7,288 6,653 -1.9 3.5 13.6 9.0 20.0 27
¥et interbank claiss -9,251 -4,026 ~-7,720 9,102 8,209 6,669 -8 -11.9 -7.8 -3.6 10.1 28
To Federal Reserve -2,510 1,779 ~«156 1,33¢ ~-3,065 924 -2.1 1.6 -1.3 1.8 3.6 29
To domestic banks (2) 6,529 639 984 1,584 2,998 -3,901 2.5 -3.8 -.9 -5.4 .8 30
To foreigu banks -13,270 -7,248 -9,586 6,182 8,276 9,646 . -9.8 -5.7 -7 5.7 3
Corgobate egaity issuves 153 160 167 178 181 188 1.0 1.0 1.6 -6 1.1 32
Credit sacket debt ~3,729 1,383 1,666 1,421 3,080 2,411 4.6 N 6.1 2.5 7.3 33
Corporate bonds 602 643 1,235 790 1,493 1,563 1.1 5 6.9 1.3 .6 38
Cpes=macrket paper -8,331 700 331 631 1,547 848 3.5 -3 -8 .3 6.7 35
Profit taxes payable -19 -25 -19 -18 -22 -18 .1 -3 - .2 .1 36
¥iscellaneous liabilities 1,258 -8771 2,489 6,191 1,198 1,666 7.7 2.1 3.8 6.7 12.9 37
Discrepancy -3,359 -1,693 -2,131 -1,987 -3,148 ~1,696 -3.2 | -1.4 -6.1 -8.0 38
Hemo: Credit skt. fonds adv. 27,151 40,399 16,803 32,868 31,695 54,711 67.0 29.9 59.8 87.8 129.0 39

{1) Consists of 0.S.~chartered cosmercial banks, their domestic affiliates,

Bdge Act corporations, agencies and brasches of fareigs banks, amd basks
in Y.S. possessions. Bdge Mt corperations and offices of foreigm banks
appear together in these tables as "foreign basking offices.”

(2) Floats and discrepancies in interbank deposits aad loaas.
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Basking Systea

SBASONALLY ADJUSTED ANNUAL RATES

Sector Stateseats of Saving and Investsent

Bankiag Systea
17

SBASONALLY ADJUSTED ANNGAL RATES

[] 1982 [} 1983
1979 1980 1981 1982 1983 i} IIX v I I1 I1X 1v
fonetary Aathority
1 .2 -2 -8 .1 -6 1 | 8 -8 <6 .7 Curreat surplus 1
2 10.9 7.9 8.2 1.1 8.8 23.0 18.5 -2.1 26.7 37.2 ~26.8 Set acqg. of finamcial assets 2
3 .7 2.6 . -6 -2.1 1.8 2.6 -3.2 -2.7 -2.4 “+«2 Gold aad foreign exchange 3
8 1.7 1.5 1.4 -6 - 1.6 1.6 - - - - Treasaery cucrr. ¢ SOR ctfs. L]
S -3 -2.3 ~2.7 1.0 -1.2 -5.0 5.8 -7.2 -9 -t.8 3.1 Pederal Reserve float H
6 <3 -8 -2 -9 -2 -8 =<6 7.4 5.3 ~10.% ~1.8 P.R. loans to domestic banks ¢
7 7.7 s 9.2 9.8 10.9 26.8 12.2 -6 23.6 49.0 -29.6 Credit market instruments 7
8 7.6 () 9.8 8.5 12.0 28. % 10. ¢ 5.9 22.1 46.1 -26.2 9.5. Goverasent securities 8
9 6.9 3.9 9.6 8.8 2.6 20.3 1.9 8.3 21.3 5.8 -24.5 freasary securities 9
10 .7 -6 .1 Iy ) ~.7 3.8 %7 -2.4 -8 -7 -t.7 Agency issues 10
1" -1 P | e 1 1.3 L2 | .7 2.1 -5.3 1.5 2.9 -3.% Acceptances 1
12 - - - - - - - - - - - Bank loaas n.e.c. 12
13 .2 -5 <5 . 1.0 2.1 -1.7 -4 -5 2.1 1.8 Hdiscellaneous assets 13
1" 10.6 6.9 7.8 11.0 8.2 22.9 19.4 -2.5 26.3 36,6 ~27.5 ¥et increase ia liabilities 14
15 -1.4 -2.3 -2.2 1.3 ~-5.0 .3 21.0 -20.0 -10.1 10.5 -5 #esber bank reserves 15
16 3.0 1.3 1.2 .9 1.2 ~8.3 -3.3 7.0 -8 -13.2 10.0 Yault cash of coal. banks 16
17 8.2 9.0 10.9 8.9 12.6 25.4 -2.2 1%.3 35.0 37.8 ~-36.6 Desand deposits and curreacy 17
18 -1 -1.1 .2 7 -1.3 1.2  ~14.8 -1.5 22.7 17.6 -aa.t Due to 0U.S. Covernsenat 18
19 -1 ~e2 1 -2 . -7 -6 -9 =1.0 <5 L Due to foreign 19
20 7.9 10.3 9.5 8.8 13.9 1.9 12.7 14.9 13.3 19.7 7.9 Currency oatside banks 20
21 <9 -t.1 «3 =1 -6 5 3.0 -3.8 -6 1.4 -8 Biscellaneous liabilities 21
Coasercial Bankiag (1)
1 1.9 7.6 1.5 9.3 12.7 8.2 8.9 10.9 13.5 12.8 13.4 Current surplas 1
2 10.7 9.8 10.7 12. % 8.8 13.9 12.8 13.4 1.7 15.7 15.5 Plant and eguipment 2
3 134.6 108.7 1388 120.0 188, 4 103.4 158.0 137.3 134.8 106.2 215.2 Fet acq. of fimancial assets 3
L] -7 - 1.0 1.7 2.2 1. 2.0 2.0 2.2 2.3 2.4 Desand deposgits and currency
5 122.2 101.8 108.8 108. 5 138.2 9.6 127.7 135.2 132.5 9¢.8 188.3 tTotal bamk credit S
6 7.9 25.6 11.7 27.7 51.9 23.0 (1 ] 78.0 69.4 30.2 30.2 0.5. Govt. securities 6
7 -8 15.9 1.9 20.8% 49.6 16.3 58.0 64.9 70.2 32.2 3.0 Treasury issues 7
8 7.6 9.7 9.8 7.3 2.8 6.7 6.0 13.1% -9 -2.0 -8 Mgency issues 8
9 9.5 13.6 5.0 8.7 -9 ~2e2 18.6 ~12.5 7.6 6.0 2.4 State + local obligations 9
10 -l - * 1.9 3.8 4.0 1.4 5.7 Se8 2.6 .8 Corpocrate boads 10
mn 108.8 62.0 92.2 74.2 81.6 69.9 43.6 63.9 50.1 58.0 1588 Total loazs 1))
122 30.6 12.8 2.5 16. 4 29.5 1.8 8.0 17.9 23.5 38.6 36.2 Hortgages 12
13 19.9 -6.2 8.0 6.3 28.4 2.1 6.8 10.9 25.0 29.2 48.6 Consuaser credit 13
" 53.0 47.8 60.6 51.4 22.1 45.7 19.8 32.3 -t -9 57.0 Bask loans m.e.c. 14
1S 2.2 1.8 -8 -3 1.4 .2 2.5 ~1.1 ~6.9 -2.2 4.7 Open-sarket paper 15
1 -9 -8 5.3 . 2.9 7.5 -5 4.0 8.6 -6.7 5.8 Security credit 1%
17 . . -l L * . . . * * * Corporate equities 17
18 1.6 -1.0 -3.4 2.2 -3.9 -3.0 17.7 =33.0 -9.3 -2.6 9.4 Vault cash + meam. bask res. 18
19 10.1 7.3 28.0 1.5 1.9 10.2 10.7 13.1 9.5 9.7 15.2 piscellasecus assets 19
20 128.0 10%.2 128.2 115. 4 .6 96.9 151.3 131.5 128.7 100.0 206.1 Wet increase in liabilities 20
21 26.5 4. 8.7 19.2 15.8 4.1 20.3 55.2 65.60 ~38.1 -19.6 Checkable deposits 21
22 -4 «2.6 -1.1 61 -6.0 8.1 L | -8.9 25.8 =16.1 -24.7 U.S. Goverament 22
23 [} -3 -3.9 -3.8 1.6 «3.9 -2 9.0 ~%.9 -1.0 3.3 Poreigs 23
28 22.0 7.2 13.7 16.5 20.2 20.9 28.0 55.1 4.9 -20.9 1.8 Private domestic 28
25 29.3 45.0 40.3 97.0 130.6 78.2 178.9 265.2 95.7 89.6 7.7 Swall tise amd savings dep. 25
26 13.8 7.2 $1.5 -8.8 -58. 1 3.5 -89.5 -167.4 -57.0 -24.7 32.8 large tise deposits 26
27 15.6 18.3 14 4 12.0 12.3 33.9 -8 18.8 =26.5 33.3 23.9 Ted. fands and security RP's 27
28 21.1 -28.5 “12.8 -14.3 16.3 -42.0 20.6 -52.7 16.7 30.7 70.4 Net interbank claiass 28
29 5 «1.9 -2.9 .1 -1.0 -8, 8 3.8 -l 6.3 -11.5 1.2 To Pederal Beserve 29
30 -1.7 -3.4 ~2.4 15.7 1.7 27.0 12.4 -4, 1 3.3 1.4 4.0 To dosestic basks (2) a0
n 22.3 -23.2 -7.0 -30.1 15.6 -60.2 8.4 -48.9 7.1 30.7 73.2 To foreign banks 31
32 1.3 -4 -5 -6 7 6 6 7 .7 o7 .8 Corporate equity issues 32
33 6.7 -1 8.2 2.5 8.5 -18.9 S.b 6.7 S.7 12.2 9.6 Credit sarket Jdebt 33
3a 2.1 1S te2 1.1 S.1 2.4 2.6 4.9 3.2 6.0 6.3 Corporate boands s
35 8.5 S.6 7.0 .4 3.5 -17.3 2.8 1.7 2.5 6.2 3.4 Open—sarket paper 35
36 S -5 L - - -l -l -1 ol -1 ®  Profit taxes payable 36
37 13.2 7.4 17.4 7.3 1.8 ~1.5 6.7 5.6 27.7 ~3.7 16.5 Rigscellaneous liabilities 37
38 -9.4 -9.7 ~9.3 ~%.7 -9.0 -10.3 -10.7 -8.3 ~T.4 -9.1 =11.2 Discrepancy 38
39 123.1 101.% 103. 6 108.5 135.3 87.1 127.1 131.2 123.9 103.5 182.4 Meso: Credit skt. funds adv. 39
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(1) Comsists of U.S.-chartered commercial banks, their domestic affiliates,

Bdge Act corporations, agencies amd braanches of toreign banks, and banks
%dge Act corporations and offices of foreigm banks
appear together in these tables as "foreign Lankimg offices.®

in U.S. possessions.

{2) Ploats and discrepancies ia ianterbank deposits and loans.
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Consercial Baaking Sabsectora

Cossercial Bamkiag Sudsectors

18 Sabsector Sta for Coap t Groups in Cosmsercial Baakiag
SNADJUSTED BT PLONS($ SILL) ORADJOSTED WET PFLOUS (S AILL)
) 1982 1 1983 BILLIOSS OF DOLLARS
111 P4 B | 1 I Iz Iv 197% 1975 1976 1977 1978

UsS.-Chartered Comsercial Banks
i Current surplus 1,879 1,905 3,456 3,255 2,97 2,989 8.6 4.3 4.5 5.3 6.7 1
2 Plant amd egquipmeat 3,876 3,194 3,350 3,675 3,930 3,868 S.4 2.3 8.1 6.7 9.3 2
3 Bet acq. of tinanclal assets 26,582 48,218 10,705 38,181 26,838 62,376 60.8 29.90 59.6 91.0 120.0 23
4 Total dank credit 25,767 82,793 12,931 37,885 27,178 60,059 56. 4 30.7 61.3 83.7 107.2 &
5 V.3. Goverasent securities 4,392 17,557 19,813 14,3N $,835 10,270 «7 30.1 19.6 -1.3 .1 5
[} Treasury iasves 2,579 15,750 17,165 14,369 6,202 10,202 -2.8 28.4 18.1 ~2.2 -6.7 6
7 Ageacy issues 1,813 1,807 2,648 2 -367 68 3.5 1.6 1.5 .9 6.8 7
8 State ¢ local cbligatioms -82 6,146 -8,895 1,363 1,853 2,861 S5.% 1.6 2.6 9.2 9.4 8
9 corporate Londs 90% 352 1,379 1,333 534 396 1.0 1.8 LN -3 -.6 9
10 Total loass 20,548 18,738 -3,366 20,418 138,956 86,932 49.5 -2.8 39.8 76. 1 98.3 10
" Hortgages 4,308 3,386 3,155 6,834 10,071 9,836 12.3 3.7 5.1 27.3 35.3 11
12 Consuaer credit 2,809 2,839 -1,282 6,188 10,218 13,266 3.8 .t 12.0 22.3 26.2 12
13 Bask lcaas p.e.C. 11,248 9,654 -2,366 5,380 1,366 19,823 38.3 -12.8 3.2 24.6 2.1 13
1% Open~sarket paper 809 a7 -129 ~-41,839 25 =293 1.6 1.1 3.2 .2 -2.3 18
15 Security credit 1,337 3,172 -2,78s 3,899 -~-2,72% .,700 -2.1 2.2 6.2 t.8 -3.0 13
16 vault cash ¢+ ses. Ltamk res. -779 6,505 4,316 -3,250 =348 4,039 “«3 -8 ~1%..0 3.5 5.9 16
17 siscellanecus assets 1,554 -1,080 2,09 3,906 8 -1,722 .7 -2.5 -.6 3.7 7.0 17
18 Net increase in liabilities 24,780 47,818 8,468 36,578 24,645 61,559 58.3 27.1 57.9 86.3 118.6 18
19 Checkable deposits 18,902 25,660 -13,989 19,388 -3,175 13,846 -1.3 7.0 1.0 21.5 22.6 19
20 8.5. Goveraseat 9,886 -3,977 -2,301 1,597 676 -11,959 -5.1 -1.7 -1 8.3 6.6 20
21 Poreign -665 180 952 497 -634 1,381 2.0 -5 1.7 1.7 s 21
22 Private domestic 6,281 29,497 -12,580 11,258 =3,217 24,068 1.7 9.2 %4 15.5 16.1 22
23 Small sisee¢savings deposits 18,856 49,263 71,333 18,648 16,330 28,239 17.4 39.9 5%.6 20.2 13.3 23
24 Large time deposits 7,907 -21,967 -80,816 -8,119 2,669 4,002 38,2 -13.3 -15.6 23.8 82.1 28
25 red. funds and secsrity EP°'s 7,558 256 5,155 -6,808 T.288 6,653 -1.9 3.5 13.6 9.0 20.0 25
26 ¥et interbask liabilities -20,579 ~-2,828 -16,509 7.86% 3,210 9,911 “.9 =10.9 -9.8 ~-2.8 2.5 26
27 federal kesarve float -1,99% 2,185 -2,249 538 -1,0080 1,631 -t .7 -1.1 1.2 2.7 27
28 Borroving at F.R. banks -515 -406 2,091 802 -~1,985 -707 -1.0 -1 -2 .2 .9 28
29 To dosestic banks -9,978 =1,293 -2,095 2,903 ~557 «2,490 3.2 -8.2 .3 -2.7 ~3.5 29
30 To foreign banks -8,095 3,310 -14,256 3,625 6,832 11,877 -2.0 -8.3 -8.7 -1.5 2.3 30
31  Corpotate equities 153 160 167 174 181 188 1.0 1.0 1.6 -8 fa1 3%
32 Corgorate boads 189 343 277 -234 26 -85 -2 -2 -7 -6 .2 32
33 Profit tazes payable -19 -25 -19 -14 ~22 -1 ot -3 - -2 -133
34 Biscellaneous liabilities 213 -3,032 2,869 5,715 -1,868 =721 5.8 -1 1.7 5.8 12.8 38
35 biscrepascy -3,359 ~1,693 -~2,131 -1,987 -3,148 -1,696 -3.2 -t ) -6e 1 -8.0 35
36 demoz Credit skt. fuonds adv. 20,830 )39,62% 15,715 33,986 29,902 55,359 58.5 28.5 55.1 81.9 110.1 36

Domestic Affiliates of Cosmercial Panks

1 Bet acqg. of fisancial assets 42 198 1,323 997 692 1,269 1.6 2.9 6.1 * .7 1
2 lov. ia finance co. subs. 299 108 1,280 1,232 797 1,206 -7 3.4 6.8 -.5 2.7 2
3 Bank loans s.e.c. -257 98 43 -235 -108 63 -9 ~a$ -3 -6 -1.0 3
4 det increase im liabilities a2 198 1,323 997 692 1,269 1.6 2.9 6.1 * 1.7 &
5  d¥et ioterbask claiams %,593 - -  =1,056 -2,686 -1,739 ~3.3 2.0 -3 -1.6 -3.0 S
6 Credit market debt -3,.918 1,000 1,389 1,655 3,014 2,556 [N ) -6 5.8 2.0 7.2 &
7 Corporate tonds 813 300 958 1.028 1,467 1,708 1.0 -3 6.2 -7 -5 7
8 Coasercial paper -8,33% 700 a3 631 1,587 848 3.5 .3 -.8 1.3 6.7 8
9 miscellaneous liatilities -633 ~-802 ~-66 398 324 452 -5 -2 .9 -3 ~2.4 9

Poreign Baaking Offices in U.S.
1 Net acq. of financial assets 2,386 1,926 506 =-2,0A8 2,869 1,132 8.5 1.6 5.3 S.7 2.8 1
2 Credit macrket instrumenmts 2,787 596 454 ~1,367 1,769 -782 7.2 1.1 b8 4.9 19.6 2
3 9.S. Govermneat secsurities -28 951 854 77 -296 -51 -2 -.2 5 -1 +5 3
4 State + local cbligations -8 - - -115 100 - -1 . . 4 -1 &
S Corporate Lords L1 -3 38 49 152 4 L4 * -1 -2 -1 5
6 Babk lcass n.e.C. 2,769 -232 -77 -2,068 1,506 -~1,226 6.3 1.2 3.5 4.7 8.1 6
7 Opea=sarket paper -36 ~120 -361 20 307 491 <7 * 5 . | 1.0 7
8 Corpocate eguities 2 L) 9 1 -3 -3 L . » . s 8
9 Security credit 15 200 -820 -192 899 3a8 a1 =1 - -5 <1 9
10 Biscelilaneocus assets -378 1,126 463 -804 604 1,569 1.8 ] -8 3 2.0 10
11 Bet increase in liabilities 2,386 1,926 506 -2,044 2,869 1,132 8.5 1.6 S.3 S.7 21.8 1
12 Desand deposits -837 8148 -87¢ 825 ~520 358 1.2 -6 2.4 3.0 2.5 12
13 Time deposits -4,388 1,408 -7,036 =&,353 -6,090 1,276 1.1 3.4 -8 2.2 6.4 13
18 ¥et interbaek liabilities 6,735 -2,002 8,769 2,294 7,685 =1,50) 4.6 ~3.0 2.2 -2 10.6 18
15 To foreigan banks -5,175 -=3,934 5,710 2,557 1,888 -1,831 2.0 -1.8 3.0 -9 3.4 15
16 %o domestic Laaks 11,910 1,932 3,079 -263 6,201 328 2.6 -1.6 -9 -1 7.3 16
17 miscellaneows liabilities 872 2,106  ~773 =810 1,838 1,005 1.6 .7 .3 .7 2.3 17

-

Baaks in 0.S. Possessioas
1 det acqg. of financial assets 803 851 859 8ge 908 930 < 1.9 -8 -8 .6 1
2 Desmand deposits and cucrcency 421 503 501 543 567 595 -2 -1 -.2 -5 <3 2
3 Credit aarket instrusests 20 a8 191 80 119 n 5 o4 -6 -3 .2 3
4 U.5. Goverasent securities 65 56 89 88 10 119 -2 -1 -1 -2 -1 4
S State ¢ local obligations 99 18 "1 9 26 -2 .2 -1 -8 -o1 3 5
6 Corporate bonds 52 - 18 -29 -28 -56 * . -1 -1 .2 6
7 Home mortgages ki) 75 18 80 82 80 -1 * 1 . -1 7
8 Cosmsrcial mortgages -59 ~61 -85 -68 -71 -74 -4 2 -1 -t -.3 8
9 niscellaneous assets 151 260 167 265 222 264 -2 .6 “1 . .1 9
10 Net increase in deposit liab. 803 851 859 888 08 930 o1 1.1 -8 -8 .6 10
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SBASONALLY ADJUSTED ABNUDAL RAIES

Coasercial Banking Subsectors

Subsector Statements for Componeat Groeps in Comsercial Banmking 19

SBASOWALLY ADJUSTED ANBDAL RBATES

\ 1982 ] 1983
1979 198¢ 1981 1982 1983 | 111 P4 B | L 11 11T Iv
U.S.-Chartered Comsercial Basks
1 7.9 7.6 1.5 9.3 12.7 8.2 8.8 10.9 13.5 12.8 13.4% Current surplus
2 10.7 9.8 10.7 12.4 14.8 13.9 12.8 13. 4 18.7 15.7 15.5 Plant and eguipmeat
3 111.8 84.6 107.6 113.4 138.1 98.7 187.9 123.3 127.7 97.9 203.) Bet acqg. of financial assets
] 107.9 8h.7 10t.6 108.0 137.7 91.8 125.5 130.8 131.6 97.4 190.8 Total bank credit
S Ta8 25.0 1.8 26.7 50.3 22.8 60.0 78.2 66.1 3% 0 29.9 U.S. Governament securities
6 -2 18.3 1.8 19.4 47.9 16.2 $3.9 61.0 66.8 33.3 30.7 Treasury issees
7 7.6 9.7 9.6 7.3 2.4 6.6 6.0 13.2 -7 2.4 ~e8 Agency isswves
8 9.7 13.2 5.7 4.6 .8 -2.6 18.6 -12.8 8.0 5.5 2.4 State ¢+ local obligations
9 -3 «5 L 1.7 3.6 3.6 1.4 5.5 5.3 2.1 1.6 Corporate bonds
10 91.1 46.0 Bi.S 75.0 82.9 66.0 45.6 63.8 52.2 568.68 157.0 Total loana
u 30.6 17.7 21.4 16.0 29.5 4.3 "0 17.8 23.5 38.6 38.2 fortgages
12 19.9 -6a2 4.0 6.3 28.4 2.1 6.8 10.9 25.0 29.2 48.6 Consaser credit
13 39.9 32.3 58.7 $1.2 28.2 48,1 21.9 30.7 -l 3.5 62.8 Bask loans n.e.c.
14 1.6 1.0 -.2 .0 ~1.8 ] 2.9 .3 -7.0 3.4 2.8 Cpen~-sarket paper
15 -8 1.2 a7 -5 2.7 7.2 -1 N1 1.0 ~9.0 8.7 Security credit
16 1.6 -1.0 -3.4 2.2 -3.9 ~3.0 17.7  -13.0 -9.3 -2.6 9.4 vVault cash + mes. bank res.
17 2.1 -9 9.4 3.2 L3 9.9 a7 S.5 S.4 3.2 3.0 Hiscellaneous assets
19 108.9 77.2 1004 108.8 131.2 94,1 181.2 111.5 121.6 91.7 194.2 set increase im liabilities
19 25.7 10.5 188 20.9 15.6 5.1 20.7 58.1 68.4 -35.% -28.5 Checkable deposits
20 ) -2.6 -1.1 6.1 -6.0 28, % A -8.9 25.8 -16.1 -28.7 U.S. Governaent
21 3.4 “e2 ~3.0 -2.2 2.1 -.9 ~4.0 10.0 -2.8 - «9 foreign
22 21.9 13.3 18.9 17.0 19.6 2.8 20.6 $7.0 45.3 -19.4 -8.7 Private dosestic
23 29.3 45.0 40.3 97.0 130.6 78.2 178.9 265.2 95.7 89.6 11.7 Small tisetsaviags deposits
24 10.2 39.3 43.9 2.3  ~37.9 2. =95.2 -139.2 -39.6 -3 27.7 large tise deposits
25 15.6 18.3 14.9 12.0 12.3 33.9 -8 18. 4 -26.5 33.3 23.9 Ped. fuads and security 2P's
26 13.0 -36.7 -18.8 -27.6 4.5 -80.3 35.3 -92.8 9 19.0 90.8 set iaterbask liabilities
27 -3 -2.3 -2.7 t.0 -1.2 -5.0 4.8 -7.2 -9 1.4 3.1 Pederal Reserve float
28 ~3 -8 -2 -9 .2 ~3.8 ~e6 ) 5.3 -10.1 -1.8 Borrowiag at F.R. basks
29 -8.0 -12.4 -9.7 -9.% 2.2 -39.0 25.9 -22.2 -11.7 -1.0 26.0 To domestic bamks
30 16.5 -22.3 -6.2 -18.2 7.7 -32.5 5.5 ~=70.7 6.4 3.5 63.6 To toreiga baamks
n 1.3 -4 <5 -6 .7 -6 -6 -7 -7 -7 .8 Corporate equities
32 -2 .2 -1 -6 -1 -8 1.8 1.1 -.9 . | -.8§ Corporate boads
33 «5 -5 -4 ~et -1 -1 -1 -1 -1 e L4 Profit tazes payadble
3s 9.1 -8 6.7 3.1 5.6 -% 1 -8 6.1 23.0 -15.1 e.y fiscellaneous liabilities
3s -9.4 -9.7 -9.3 -7.7 -9.0 -10.13 -10.7 -8.3 -7.8 -9.1 -11.2 Discrepancy
36 108.7 83.5 96.9 107.6 135.0 88.7 125.6 126.7 120.6 106. 4 186.1 fleno: Credit akt. faomds adv.
Domestic Attiliates of Cosmercial Panks
1 S.4 4.3 8.0 1.1 4.3 .2 -8 5.3 4.0 2.8 5.1 Fet acqg. of fimaacial assets
2 5.5 k.9 7.9 1.0 8.5 .2 -4 5.1 4.9 3.2 4.8 1ov. in finance co. subs.
3 1 -1 1 P | -2 -t.0 -8 -2 -9 -8 «3 Bank loaas n.e.C.
4 5.4 4.3 8.0 1.1 .3 -2 .8 5.3 4.0 2.8 S. 1 Net iacrease ia liabilities
5 -1.4 -2.7 ~t.4 2.1 ~5.4 18. % - - ~-8.2 «10.6 ~7.0 et isterbask claias
& 6.5 6.9 8.3 .9 8.6 -15.7 80 S5.6 6.6 12.1 10.2 Credit sarket debt
7 1.9 1.4 1.3 .5 5.2 .7 1.2 3.8 4.1 5.9 6.9 Corporate boads
8 4.5 5.6 7.0 .4 3.5 ~17.3 2.8 1.7 2.% 6.2 kN Coanercial paper
9 -3 -1 1.1 -2.9 .1 -2.5 -3.2 -3 1.6 1.3 .e Siscellaneous liabilities
Poreiga Basking Offices im U.S.
1 16.5 18.1 16a 1 2.3 2.5 L ) 5.9 Se3 -t 1.8 3.1 ¥et acqg. of fipnancial assets
2 1.5 17.0 1.7 <3 -1 6 -8 3.5 4.0 -2.9 ~8.3 Credit market ianstruseats
3 -5 -5 -6 -8 1.3 -1 3.8 3.4 3.0 -1.2 -2 0.S. Governsent securities
1 3 -1 -2 -1 -1 . . - - -5 N - State ¢ local obligatioas
5 .1 * «3 -1 .2 .2 » -2 -2 6 . Cocporate bonds
6 13.2 15.5 5.8 .2 ~1.9 2.7 -2.5 1.8 1.2 -8.0 -6.0 Bank loabds n.e.c.
7 - -8 1.0 -7 s 1 -5 -1.4 -t 1.2 2.0 Open-aarket paper
8 N * -1 . . * . * * d ¢ Corporate equities
9 L4 -8 -6 ~5 -2 <3 «6 ~e1 -2.4 2.3 1.1 Security credit
10 2.1 1.5 7.9 2.4 2.2 -1.5 4.5 1.9 -1.9 2.4 6.3 Biscellasecus assets
1" 16.5 18.1 16.1 2.3 2.5 e 5.9 5.3 -~ 1.8 3.1 Net iacrease in liabilities
12 -8 ~-5.6 -6.1 -1.7 -2 -3.9 7.6 -2.9 -2.6 -2.7 8.9 ODemand deposits
13 3.6 2.9 7.6 =111 ~16.2 -17.5 S.6 ~28.1 =-17.4 -28.4 Set Tise deposits
1 9.5 10.9 7.9 1.1 17.2 19.9 ~18.6 40.1 20.0 22.3 -13.4 Net interbank liabilities
15 5.8 ~e8 -.8 -11.9 7.9 -27.7 ~-1.1 21.9 -7 -7 9.6 To foreign baaks
16 3.7 1.7 8.6 23.0 9.3 47.6 -13.% 18.1 19.3 23.0 -23.0 To domestic banks
17 2.7 4.9 6.8 3.9 1.3 2.9 7.3 -3.7 -4 6.6 2.6 Miscellaneous liabilities
Banks in 0.S. Possessions
1 101 1.6 2.7 3.2 3.6 3.2 3.4 3.4 3.6 3.6 3.7 Net acqg. of financial assets
2 . 6 1.0 1.7 2.2 1.7 2.0 2.0 2.2 2.3 2.4 Dewmand deposits and currency
3 * .5 -1.1 -6 5 .9 -8 .8 «3 <5 <3 Credit market instruasents
8 b -1 -3 -2 -8 «d -2 ) -8 -8 «5 U.S. Governsent securities
S ~el -3 -7 2 -1 8 .1 -3 . ] * sState ¢ local obligations
6 -t hd ~ed o1 ~e -2 - -1 -1 -1 -.2 Corporate bonds
7 -1 -2 <3 «3 3 -3 3 -3 «d <3 -3 Home mortgages
8 * et ~e2 -2 -3 -2 -2 -3 -3 -3 -3 Cosmercial sortgages
9 4 -5 2.9 -9 -9 .6 1.0 .7 1.1 .9 11 siscellaneous assets
10 1.1 1.6 2.7 3.2 3.6 .2 3.4 3.0 3.6 3.6 3.7 Fet increase in deposit liab.
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PEBRUARY 22, 1904
Soabank Pinance Sussary

20

UPADJUSTED WET PLOUS (S BILL)

Private Wosbask Pinancial Iastitatioss

HNoabank Pimasce Suasary

GNADJOSTED NET FLOWS(S MNILL)

3 Net

19 det

-r

38 Discrepascy

set
i

cr

19 ui

20 Net

21 Depaosits

22 se
23 cr

1982 1 1983 BILL1ORS OF DOLLARS
II1 Iv g I Iz I1x Iv 1978 1978 1976 1977 1978
Private N¥onbask Finaacial Iastitutions - Total

1 Carzent surplus 1,510 1,022 1,59 2,402 1,8%7 1,817 8.7 2.5 5.8 9.9 3.1 1
2 Physical investaseat 847 1,286 1,268 1,063 955 1,140 2.6 5.3 3.6 2.2 2.2 2
acg. of fimancial assets 78,796 58,267 64,921 76,118 78,888 94,183 78.9 112.5 152.9 191.7 202.9 23
4 Demasd deposits and curreacy 5,028 2,638 1,039 1,511 252 2,252 - -5 1.0 -9 3.3 4
S 7Tise and savings deposits 5,275 =7,861 ~8,668 -4,667 -~5,397 -263 5.7 4.2 -2.3 3.8 8.8 S
6 Secarity RP°'s 2,728 ~5,205 2,608 -2,802 3,903 -658 2.8 -1. 1.6 3.0 1.8 6
7 Poreign deposits -385 M0 -8,377 862 246 2,021 - - - * .5 7
8 Corpocate eguities 5,565 14,166 15,979 16,709 11,358 10,339 5.8 9.8 12.5 7.8 3.5 8
9 Credit sarket instrusests 50,134 38,902 St1,816 53,882 59,496 68,492 60.9 91.8  129.5 171.1 173.3 9
3.8. Govecnmeat secarities 44,289 31,58% 33,800 10,615 19,600 23,698 2.5 2.5 28.6 21. 17.5 10
State ¢+ local obligations 5,195 3,688 S,877 1,868 2,865 1,705 1.6 6.0 9.3 13.5 15.2 11
Corporate ¢ foreige boads 8,837 9,051 10,262 14,209 2,26¢ 8,967 17.9 25.8 2.2 7.5 33.0 12
Sortgages -5,89% ~7,885 3,875 12,72¢ 21,688 19,936 25.0 27.3 86.0 66.5 68.4 13
Consaaer credit 3,125 8,70 388 5,209 5,102 7,69 5.2 5.0 10.3 16.1 19.4 14
Other loans -1,378 -6,620 1 9,500 8,383 10,515 8.7 6.7 10.0 15.8 19.8 15
16 Security credit 713 8,288 2,230 7,085 2,808 6,886 -1.6 1.0 a6 1.0 1.6 16
17 frade credit $19 517 (33 01 a7 89 -$ -6 1.2 1.3 1.5 17
18  Miscellaneous assets 9,227 9,926 8,383 3,117 6,129 5,022 .6 S.6 a7 3.3 8.0 18
increase in liabilities 77,083 53,623 64,898 76,908 77,085 91,630 80.0 115.2 1e8.1 183.2 192.2 19
20 tTise and savings deposits 13,725 25,603 81,366 28,920 30,870 27,328 22.1 59.4 69.2 69.7 59.1 20
21 Noaey aarket fund shares 22,02% -17,093 -26,296 -15,6080 -~1,62% -854 2.4 1.3 L] o2 6.9 21
22 Secarity 29's (s+l) 1,590 -12 3,540 2,723 3,538 6,780 1.5 ! -1 1.9 2.1 22
23 Iasuragce ¢ pension reserves 25,6483 31,261 235,679 32,7715 27,923 29,023 33.4 39.7 87.7 60.7 66.6 23
24 Corporate equity issves (V) 7,163 6,758 12,551 8,609 7,303 7,760 -9 -5 -1.8 2.8 1.3 28
25 Credit macket ianstramests -3,830 -3,283 -6,356 5,872 2,768 10,217 13.7 ~3.8 -7 21.3 30.2 25
Corporate Londs 644 1,183 1,627 3,395 3,186 3,78 1.9 2.8 3.0 8.9 6.8 26
Hortgages 29 29 28 28 27 27 .2 -8 -8 * -1 27
Bank loaas n.e.C. -469 1,287 -1,620 -1,249 -498 418 4.6 ~3e7 -3.7 -3 2.8 28
Open—=sarket raper ~31,878 -4,101 =506 $,321 980 v,937 -3 -7 L0 8.8 7.9 29
Pad. Home lLoan Bamk loams ~1,756 -1,681 -~5,985 -1,223 -931 1,091 6.7 -8.0 ~2.0 8.3 12.5 30
n Security credit 3,139 5,175 <«2,425 3,872 ~2,2%1% 6,184 -2.9 2.9 1.9 -9 * 31
32 Profit taxes payable 82 7™ 39 54 46 8 e 1 .5 -7 -8 32
33 fiscellaneous liabilities 7,126 5,066 6,896 10,179 8,471 8,783 9.0 15.9 28.0 8.9 25.1 313
-1,070 -906 -101 2,125 -937 -1,876 3.2 e -2.6 -.8 <2 38

{1) Iacludes sutual fund shares.

Savings Isstitatioans Cosbined

1 Curreat surplas -886 -157 300 n 277 498 2.3 2.0 2.9 3.8 5.0 1
2 acg. of fisancial assets 13,825 21,995 39,629 135,913 38,888 34,529 32.2 8.1 72.1 8.9 8t.3 2
3 Demand deposits aad curreacy 1,048 205 1,328 609 328 601 -1 -3 -2 * 1.1 3
4 ne deposits ~488 2,891 2,803 1,038 -=3,753 -1 1.5 5.0 -1.5 1.0 -2 8
H] Security Rp's 556 -2,523 5,590 -=1,21s8 1,158 1,116 2.3 “.1 1.6 2.9 1.7 5
6 Corpotate equities -116 -111 79 60 72 134 .2 .2 o1 -8 .1 6
7 edit wacket instrumeats 5,275 13,255 27,833 34,7608 36,818 29,56¢ 25.3 51.2 68. 4 78.5 72.8 7
8 B.S. Govt. secarities 9,279 19,954 22,648 19,963 12,365 6,320 -3 9.7 10.2 7.0 S.& @
] State + local obligations -188 166 -55 -148 -1 -38 -3 1.6 -6 -8 .6 9
] Corporate boads -314 112 1,063 L2 220 95 -9 3.5 2.8 1.2 <110
Sortgages -7,311 -9,730 1,563 10,334 16,381 16,237 21.3 30.5 47.6 61.9 $8.8 11
Hose sortgages =7,496 -10,301% -836 4,561 12,588 12,112 16.1% 22.6 38.8 52.0 50.5 12
Nulti-family -802 ~780 1)) 1,028 1,957 1,507 1.7 2.6 3.3 8.9 4.8 13
Coamercial 988 1,350 2,308 4,746 3,836 2,617 3.4 5.3 5.6 9.9 3.5 14
razs -1 1 - -1 - 1 . . * s s 15
Consuser install. credit 2,189 1,329 1,189 2,806 3,605 3,9 3.1 5. 6.6 8.1 7.3 16
Consuser aoninstall.credit 4680 456 a8 465 560 750 -2 -8 -3 -3 .5 17
Cpen—-nacket paper 1,136 968 697 243 1,498 2,225 -2 1.0 -3 -3 .6 18
scellaneous assets 7,550 8,278 2,396 6480 3,829 3,125 2.8 2.5 3.3 2.2 5.3 19
increase ip liabilities 15,023 22,192 39,533 35,755 37,532 33,239 30.1 $6.0 68.9 80.3 76.0 20
13,725 23,603 81,366 28,820 30,370 27,328 22.1 59.8 69.2 69.7 59.1 21
curity RP's 1,590 -12 3,580 2,723 3,534 6,780 1.3 -t -1 1.9 2.4 22
« Bkt. iastr. (svgs.+loas) -2,702 -~3,93% -6,023 - i}l 566 6.2 8.2 =17 6.9 13.5 23
24 Profit tazes payable 3 -8 -11 -6 -17 -13 -1 -1 .2 .2 «2 24
25 fiscellaneoss liabilities 2,807 580 661 8,219 2,934 -1,382 .2 o6 1.2 1.6 1.0 25
Tepancy 72 80 204 153 -635 =792 .2 . -8 ~.8 -.3 26

26 Disc
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SEASONALLY ADJUSTED ANBUAL RATES

] 1982 |} 1983
1979 1980 198 1982 1983 I I1I v | 1 I III Iv
Private Nosbask Pinascial Iastitutioas - Total
1 1.0 9.2 2.9 2.1 1.7 4.8 4.8 8.6 8.0 6.0 8.0 Curreat surpius 1
2 3.0 3.9 5.3 89 [N ) .4 S.1 5.1 8.3 3.8 4.6 Physical investment 2
3 214.7 222.1 297.5 2B58.5 3189 329.3 186.8 286.6 296.7 331.9 341.3 Bet acqg. of financial assets 3
L3 3.5 3.6 3.1 10. 4 S.1 18.0 6.9 10.5 5.7 -1.7 . Demasd deposits amd currency &
5 5.3 19.0 23.5 3.8 -19.0 32.7 -38.2 -Sl. 4 -21.3 -8.5 -8.7 Tise and saviags deposits S
6 5.5 3.2 14.6 2.1 3.5 11.6 +~17.6 6.8 -9.7 16. 8 -3 Security RP's 6
1 8.6 1.7 12.1 4.9 ~1.8 -1.5 3.8 -18.3 1.8 1.0 8.1 Poreiga deposits 7
8 9.7 16.8 22.2 27.9 Se.8 25.3 47.5 70.3 66.5 §9.2 3t.S Corporate equities 8
9 171.6 161.2 20t.7 162.7 233.2 200.9 122.7 228.8 2110, 239.5 253.6 Credit market iastruseats 9
10 21.9 43.2 56.7 122.1 85.3 179.5 119.8 $117.2 55.2 82.7 86.2 U.S. Goverasent secarities 10
1" 10.9 9.7 7.3 14.9 mn.s 20.9 14.7 23.8 5.8 10.1 6.8 State ¢ local obligatioas 11
12 20.7 25.3 27.5 25.2 3.7 23.1 33.0 46.2 S1.1 13.3 16.3 Corporate ¢+ foreiga bonds 12
13 62.4 44.2 29.1 -19.1 57.¢ -11.9 ~30.% 24.8 87.8 79.1 80.0 Bortgages 13
14 22.2 10.2 15.4 10.2 18.5 9.3 18.8 15.% 17.4 16.8 25.0 Consumer credit 1
15 33.6 28.6 65.6 9.4 28.4 ~e1 -29.1 2.1 38.2 38.0 39.2 Other loaas 15
15 1.1 6.5 -2.3 3.2 18.2 2.9 17.0 8.9 28.2 9.6 25.9 Security credit 16
17 1.9 2.0 2.6 2.t 2.0 2.1 2.1 2.0 2.0 2.0 2.0 Trade credit ”
13 1.4 8a1 20.0 37.4 18.7 37. 4 38.2 19.0 12.4 28,8 18.9 Biscellaseons assets 18
19 208.9 219.2 302.5 259.2 310.1 32S.4 1871 284.1% 298.1 327.3 338.8 Net iacrease in liabilities 19
20 46.9 576 2641 62.1 128. % 68.6 83.9 158.9 129.2 139.6 85.8 Tine and savings deposits 20
21 3.8 29%.2 107.5 28,7 =481 88.1 -68.1 -105.2 -~-62.7 -6.5 -1.8 Boaey market fund shares 21
22 -5 2.1 3.0 3.8 16.5 6. 8 . 14.2 10.9 1H.1 27.0 Security RP's (s+l) 22
23 60.0 80.8 91.8 108.5 125.4 102.9 12641 180.1 131.5 1M12.5 117.6 Iasuctance * pension reserves 23
24 1.9 6.9 7.2 22.1 36.3 30.0 25.5 6.8 38.5 30.8 29.5 Corporate equity issaes (1) 2%
25 27.9 1.8 29.0 1.9 12.0 -12.2 -11.17 -1.t 1.0 10.9 37.2 Credit sarket instruaents 25
26 Se 5.6 -2.0 1.2 12.2 3.9 2.7 9.3 13.1 13.9 12.3 Corporate bonds 26
27 . -1 ~e$ -1 -1 -1 -1 -1 o1 o1 o1 Sortgages 27
28 -8 -8 2.2 3.2 -2 9 1.3 1ot -8.3 -6.1 1.1 -2.9% Sank loams n.e.c. 28
29 13.8 -.8 13.9 -3.8 9.7 ~-5.8 -15.6 8.2 S.2 8.3 21.3 Open-sarket papetr 29
30 9.2 7.1 16.2 -8 «7.0 ~11. 6 -6.0 -4 -=11.3 -8.4 6.0 Ped. Hose Loan Baak loans 30
3 1.1 6.0 2.5 3.2 5.4 18.6 7.7 7.1 10.9 -6.8 10.8 Security credit 3N
32 ~e2 -8 -1.2 1 .2 - .2 -1 -3 .2 «3 Profit taxes payable 32
33 32.4 25.9 35.7 32.8 29.9 26.7 29.5 23.5 8.5 32.5 29.0 ¥iscellaneous liabilities kX
38 -1.9 2.4 2.6 1.9 “a8 -2.5 e} 1.1 1.1 ~2.4 -3.0 Discrepancy 38
(1) Includes sutual fund shares.
Saviangs Iastitutions Combiped
1 8.3 1.2 ~4.5 -3.3 1.8 -1.9 -6 1.2 1.2 1.1 2.0 Current surplos 1
2 66.5 69.2 83.5 71.3 18.5 60. 2 81.7 158. 4 145.% 161, 1 129.4 ¥et acg. of fimamcial assets 2
3 -5 1.7 2.3 2.1 2.9 .2 7 8.8 3.8 .2 2.6 Demand deposits and currency 3
[ -8 8.5 -t 9.6 -1 9.7 8.8 4.4 1.5 ~2.0 -3.7 Tise deposits 3
S 3.8 -a1 S.7 .4 6.6 2.9 ~6.9 18.7 =-5.0 S.8 T.4 Security RP*s 5
6 -1 -5 ~a6 -5 «3 “a5 ~o ¥ .3 .2 -3 «5 Corporate equities 6
7 56.7 58.9 27.2 30.6 128.6 4.1 47.9 119.1 182.0 142.0 1.3 Credit market instruments 7
8 2.1 2.4 S. 2 48.0 61.3 42.1 71.9 86.5 85.6 5642 10.9 U.S. Govt. securities 8
9 -5 -5 . -3 -2 -7 -7 a2 -6 * el State + local obligations 9
10 -1.1 .7 -1.0 -1.1 2.7 =13 -8 8.3 4.5 1.7 -4 Corporate bonds 10
1 48.4 29.8 18. 8 -25.6 46.5 -38.7 -38.1 17.5 38.2 64.3 66.1 Rortgages n
12 42.9 28.1 17.0 ~27.5 28.4 -40.0 -39.% 6.8 15.8 40.5 50.7 Bome mortgages 12
13 2.1 P | -5 -1.5 4.6 -3.2 -3.1 -8 4.1 7.8 6.0 Helti-fasily 13
4 3.4 1.6 2.0 J.8 13.5 4.8 .4 10.3 18.3 16.90 9.8 Cosmercial 14
15 * * - * - * * - * - * Pacm 15
16 3.6 -9 3.5 [ 9] 11.5 5.9 6.1 6.5 11.6 1.4 16.6 Consuser install. credit 16
17 2.4 ol -1.8 1.1 2.1 .9 1.8 1.8 1.9 2.2 3.0 Consumer noninstall.credit 17
18 1.8 3.0 2.8 4e3 4.7 8.9 5.1 1.1 9 6.2 10.4 Open-sarket paper 18
19 6.8 4.7 10.0 29.1 10.0 30.7 3.6 1.0 2.5 15.2 11.3 Miscellaneous assets 19
20 62.0 68.5 49.8 75.9 186, 1 64,8 83.1 158.2 14462 156.8 125.0 ®et increase in liabilities 20
21 46.9 57.6 26. 1 62.1 128.% 68.6 83.9 158.9 129.2 139.6 85.8 Deposits 21
22 -5 2.1 3.0 .8 16.5 6.4 . 14.2 10.9 14,1 27.0 Secarity RP‘'s 22
2] 12.6 7.8 15.5 -3.0 -5.2 -18.3 -12.1 -15.0 -6.6 -7.3 7.9 Cr. mkt. iastr. (svgs.+loanm} 23
24 -2 -e3 -3 L4 * L4 . - hd -1 . Profit taxes payable 24
25 2.3 1.7 Se1 13.0 6.8 7.8 1.4 -2 10.7 10.4 S #iscellameous liabilities 25
26 —e2 -5 1.8 1.2 -t.1 2.3 -7 1.0 <4 -3.2 -2.3 Discrepaacy 26
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UNADJUSTED HBT PLOSS($ BILL)

Sector Stateseats of Saving aad Iavestseat

Savings Iastitatioss

UBADJUSTED ¥BT PFLOWS ($ BILL)

1982 1983 BILLIOES OF DOLLARS
111 Iv 1 I1 111 Iv 1978 1978 1976 1977 1978
Savings aad Loas Associatioss

1 Cacrrent surplus ~407 =201 39N 1480 193 %7 1.9 1.4 2.0 2.7 3.6 1

2 Net acqg. of fimanmcial assets 10,36 18,282 29,138 27,278 31,788 27,331 25.1 80.8 52. 64.3 63.5 2

31 Hortgmges -7,073 ~9,873 1,672 10,022 17,828 14,953 19.0 21.7 82.7 55. 1 st.4 3

4 Coasumer credit 1,858 1,212 1,855 1,509 1,328 2,088 .9 .8 1.1 1.5 .3 &

5 Other essets 15,983 26,583 26,027 15,783 12,992 10,850 5.2 12.3 8.2 7.7 1.8 5

6 Desand deposits ¢ currescy 550 322 11,7182 601 962 286 - <3 .3 -2 .1 6

7 tise deposits 352 2,210 1,53t 1,136 -1,777 352 .7 s -1.8 .1 -4 07

8 fed. fuads ¢+ secucity BP’'s 787 -1,508 5,155 -776 1,282 106 2.6 =10 1.2 2.3 t.7 8

9 0.S. Treasury securities 761 7,625 5,021 7,530 -429 2,151 ~1.6 o6 29 -1.0 9

10 8.5. Govt., ageacy secur. 6,561 9,831 9,345 6,300 8,800 3,200 1.2 a1 -7 8.9 8.6 10
1 State ¢ local obligaticas -135 -113 12 -2 2 10 -3 1.0 -3 . -1 11
12 Gpen=macket papet 859 620 466 398 1,380 1,392 -2 -9 -1 -3 -8 12
13 fiscellaaecus 6,688 7,956 2,118 559 3,212 2,955 2.3 1.9 2.9 1.8 8.6 13
14 Jet increase ia liabilities 11,433 16,601 29,279 27,862 31,286 26,790 23.7 39.5 9.7 61.1% 59.6 18
15 Deposits 10,200 20,891 30,719 20,900 26,158 19,471 16.0 2. 50.2 50.9 .2 15
16 Security 2P's 1,590 -12 3,540 2,723 3,534 6,780 1.5 -1 -t 1.9 2.1 16
17 Credit sacket iastcusests -2,702 -3,93t -6,023 -1 211 566 6.2 -8.2 -1.7 6.9 13.5 17
18 Corpacate bonds 20 -66 17 8 - - ot <1 1.2 -7 18
19 Bask losas n.e.c. -966 -2,22¢ -87 1,209 1,138 -52% “.8 -3 -2 1.4 -3 19
20 Fed. home loaa bank loaas ~1,756 <-1,641 -5,985 -1,223 ~931 1,091 6.7 -8.0 -2.0 8.3 12.5 20
21 Profit taxes payable -8 - -6 -17 -13 ) .2 «2 .2 21
22 Bisceljanecss liabilities 2,338 1,661 1,054 3,806 1,368 26 -1 7 1.1 1.2 -.3 22
23 piscrepaacy 662 118 516 328 =308 -804 -1 . -2 -5 -.2 23
24 Nemo: Aeg.of credit akt.inst. 2,027 9,302 18,571 25,75% 28,108 23,75 19.5 3s5.1 49.0 €0.1 56.7 28

fstual Saviags Banks

1 Caxreat surplas -197 ~75 -205 58 -26 133 1S -8 .8 <7 .9 1

2 ¥et acg. of finamcial assets 1,384 $96 8,617 3,161 4,066 4,759 3.0 1.5 13.8 12.5 0.9 2

Deaand deposits and curreacy AT -136 -373 -10 -652 298 * .1 L] . 1.0 3

l tine deposits 187 360 102 -314 -12 -458 -2 .1 - . <3 8

5 red. fuads asd security P’s -191 -1,015 435 -838 -89 1,092 -3 -1 -8 -6 ¢ 5

6 Corporate eguities =116 -111 79 60 72 138 -2 - -1 -8 -1 6

7 Credit sarket instrusents 165 1,176 8,193 3.102 8,129 3,603 3.1 10.7 12.8 .t 8.8 7

8 G.S. Treasury securities -150 3 1,848 705 772 156 -8 2.2 1.t -1 -9 8

9 U.S. Govt. agemcy secur. 114 mn 1,128 1,798 1,681 882 -2 1.7 2.9 2.6 1.7 9

10 State ¢ local obligatioas -89 279 -67 -186 -13 -84 . «6 «9 -8 -5 10
1" Corporate bonds =314 112 1,063 1,121 420 95 .9 3.5 2.8 1.2 .1 11
12 sortgages ~364 -383 «216 183 829 1,156 2.2 2.3 L Y 6.5 6.5 12
2 Consaser credit 251 166 21 191 366 325 -2 -2 -3 -5 «7 13
1% Cosnercial paper 677 348 2 -152 11 833 -? ) -8 * <2 18
1$ Miscellaneoas assets 862 322 281 81 617 170 -5 -6 -8 -3 -7 1S
16 vet ivcrease io liabilities 1,588 593 3,510 2,928 3,762 4,238 3.0 1.0 13.1 1.5 10.0 16
17 Deposiks 1,519 1,714 4,903 2,558 2,192 5,686 3.1 11.2 13.0 1.1 8.6 17
19 Niscellanecus liabilities 69 1,121 =393 373 1,57¢ -~1,400 <3 ! .} -8 1.4 18
19 Discrepamcy 50 -78 =312 -175 =330 -388 o1 L2 | -2 -3 -.1 19

Credit Oaioas

1 Current sucplas 118 19 18 M 110 108 -3 -3 -8 -5 6 1

2 ¥et acg. of fimancial assets 2,120 3,117 5,858 5,478 2,634 2,319 3.3 S.8 6.8 8.2 6.9 2

k] Demand deposits and currency 20 19 19 18 18 17 . -1 -1 IS | <1 3
L 3 Time deposits - - - AL 12 23 .2 «5 -.2 1 * q

§ Savings and loan deposits -983 321 1,170 198 =1,976 72 -8 . -1 -8 -.5 5

6 Credit market iastruseats 3,00 2,7 2,669 5,248 4,580 2,207 2.7 5.8 6.6 7.2 7.3 6
7 0.S. Goverament securities 1,993 2,288 4,718 3,550 1,981 -269 -8 1.1 .6 -5 +.1 7
L] Bose amortgages 126 126 127 127 128 128 I | -5 -3 3 «6 8
9 Consuser credit 968 407 =172 1,57t 2,471 2,388 2.3 3.8 5.5 6.8 6.7 9
10 Credit omion shaces 2,002 2,998 5,788 5,365 2,528 2,211 3.0 5.5 6.0 7.7 6.3 10
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PEBROARY 22,

Savings Institutions

1988

SBASONALLY ADJUSTED ANWOAL BATES

Sector Stateseats of Saviag aad Investsent

Savings Institutioes
23

SEASONALLY ADJUSTED AFSUAL RATES

-

Current surplas

et acqg. of financial assets
Boctgages
Consuser credit

" wn

Other assets 5
Desand deposits + currency 6
Tise deposits 7
Fed. fuads + security BP's 8

U.S. Treasury secucities 9
U.5. Govt. ageacy secar. 10
State ¢ local obligations 11

Open-sarket paper 12
2iscellasecus 13

Set increase irp liabilities "
Deposits 15
Security sp's 16

Credit sarket instrumeats 17
Corporate bonds 1
Baak loads n.e.C. 19
Ped. hose loan bank loans 20

Profit tazes payable 21
Biscellaneous liabilities 22

Discrepancy 23

Seso: Acg.of credit skt.inst. 28

-

Carrent surplus

et acq. of fimancial assets
Demand deposits and currency
Tise deposits
Ped. funds apd security BP's

Corporate equities

Credit sarket instruaents
U.S. Treasury securities
U.S. Govt. agency secur.
State + local obligatiaons
Corporate boads

AOVBRNR VNEWN

-

fortgages 12
Consumer credit 13
Coamercial paper 14
Aiscellaneocus assets 15

Bet increase in liabilities 16
Deposits 17
miscellaneous liabilities 18

Discrepancy 19

] 1982 1983
1979 1980 1981 1982 1983 | 11X 1v I 11 IIx 1v
Savings and Loan Associations
1 3.3 1.8 -3.7 -2.9 1.0 “1.6 -.8 1.6 -6 -8 1.0
2 56.6 52.6 35.8 55.3 115.6 42.0 65.4 122.2 110.7 129.1 100.4
3 48.2 28.7 8.3 -23.5 84,1 =37.2 -~36.3 7.2 36.3 61.0 61.7
L ] 3.7 2.6 -.2 3.3 6.3 5.3 8.6 6.2 6.8 4.8 8.0
L] 8.6 21.3 17.7 75.4 65.2 73.9% 97.1 98.8 68.0 63.3 30.8
6 - -5 1.0 1.9 3.6 1.7 2.8 5.1 3.3 3.3 2.7
? -2.2 2.5 --? 7.2 1.2 6.4 7.2 8.0 3.0 -t.6 -.9
8 2.5 -7 42 -4 5.7 3.0 ~6.0 20.6 -3.1 5.0 -8
9 -2.9 5.7 -3.5 7.5 18.3 6.4 22.5 19.9 36.1 2.5 -1.4
10 3.9 8.1 6.6 29.8 27.8 27.6 38.1 38.6 24.1 35.7 13.0
11 -1 * .1 -5 L -5 -5 * * * *
12 -7 1.5 1.2 2.7 3.6 2.1 3.1 1.0 1.4 S.8 6.3
13 6.3 3.7 8.8 26.4 8.8 27.2 30.0 9.3 3.2 12.7 10. 1
14 53.0 51.9 40.8 59.6 1148.8 46.3 67.5 121.9 1113 127.2 98.7
15 39.1 ‘.8 20.0 45.5 97.2 8.5 67.1 119.7 97.8 113.8 57.6
16 -5 2.1 3.0 3.8 16.5 68 * 4.2 10.9 1.1 27.0
17 12.6 T 15.5 =3.0 -5.2 -18.3 =12.1 =-15.0 -6.6 -7.3 7.9
18 1.4 o4 -5 A4 * -1 =-.3 * S * -
19 2.9 a1 -2 ~3.8 1.8 -6.8 -5.9 -7 4.7 1.1 1.9
20 9.2 7.1 16.2 -8 -7.0 -1t. 6 -6.0 “Te.8 =11.4 -8.4 6.0
21 -2 -3 -eJ . * * * -1 * -1 L
a2 1.1 -9 2.6 133 6.3 9.8 12.6 3.1 9.2 6.5 6.3
23 -3 7 1.2 1.4 1 2.7 1.3 1.2 1.2 -1.2 -.6
24 49.4 46.6 22.6 19.4 96.2 3.6 31.6 83.1 108.2 109.8 87.6
Wutual Savings Banks
1 -7 -t “1.2 -9 * -.8 -=3 -8 .2 -1 -5
2 5.2 8.2 4.2 4.4 16.6 5.5 3.9 15.9 13.6 16.5 20.5
3 -3 1.1 1.2 1 -8 1.5 -2.1 ~.8 .5 -3.2 -.2
4 -3 L4 -1 L -7 6 1.4 -4 ~1.3 * -1.8
S -9 -6 1.5 * -9 “a 1 -.9 -1.9 -1.8 -5 7.0
6 -1 -5 -6 -5 -3 -5 “. 4 .3 .2 -3 -5
7 4.4 5.9 -9 -6 15.7 -8 8.2 15.8 16.7 16.5 13.9
8 -e2 -8 -2 o7 3.8 -.2 2.0 5.9 3.4 3.7 2.0
9 1.3 2.5 1.2 1.2 S.% -8 .3 S.t 7.9 6.8 2.5
10 -elt ~e5 -1 -2 -3 -2 1.1 -3 -6 -1 -2
13 ] ~1.1 7 =-1.0 =11 2.7 -1.3 -4 4.3 4.5 1.7 -8
12 3.6 -6 -4 -2.6 2.0 -2.0 -2.3 ~e2 1.3 2.8 3.9
13 -1 -8 * -6 1.1 .0 .7 .9 -8 1.5 1.3
14 1.1 1.5 1.5 1.6 1.0 2.7 2.0 -1 =5 -5 4.0
15 «5 1.0 1.2 2.7 1.1 3.9 1.7 1.7 -.8 2.5 1.1
16 4.6 8.3 S.5 5.0 15.4 5.9 3.6 16. 4 12.5 13.6 18.2
17 3.4 7.5 3.0 5.3 15.3 1.9 9.8 19.4 11.0 10.8 20.0
18 1.2 .8 2.6 -eJd -1 -1.9 -1.2 -2.9 1.5 3.8 -1.8
19 * -2 .2 -2 -1.2 -3 -6 a2 -.8 -2.0 ~-1t.7
Credit Usions

1 <3 .2 -8 -5 - -5 «5 -5 .5 -4 -8
2 4.8 B.S 3.5 1.7 16.3 12.7 12.4 20.3 20.8 15.5 8.5
3 -2 -1 1 -1 -1 .1 1 - -1 .1 1
4 * 2.1 -7 - * - - - -1 * -1
5 1.8 3.9 8 1.1 -5 2.6 -2 * -3 -l -1.8
6 2.8 2.8 3.7 10.6 16.7 10.0 12.1 20.2 21.0 15.8 9.8
7 . 4.3 1.2 8.8 10.0 8.0 9.0 18.9 14.2 7.9 ~1.1
8 -6 - -5 -5 «5 -5 8- »5 «5 -5 -5
9 2.2 -2.5 1.9 1.3 6.2 1.5 2.6 -9 6.3 7.3 10.4
10 4.8 8.3 3.1 1.2 15.8 12.2 12.0 19.8 20.4 15.0 8.1
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Curreat surplus

Vet acqg. of fimancial assets
Demand deposits and currency
Time deposits
Savings and loan deposits

VawNn

Credit market instrumeats
U.S. Governsent securities
Hoae mortgages
Consuser credit

X BT 3

Credit umion shaces 10



FEBROARY 22, 1988
Insurance and Peasion Punds

N
24
OWADJUSTED NET PLCES(S BILL)

Sector Statesents of Saving and Isvestaest

Iaseurance and Peasjioa Funds

URADJOSTED WET FLOWS ($ MILL)

-r

1982 1983 BILLIONS OF DOLLARS
111 Iy h ¢ 11 111 Iy 1974 1975 1976 1977 1978
Llife Iasarasce Companies
1 Cerreant surplus 1,687 1,662 1,863 1,920 2,054 2,183 3.1 2.5 2.8 3.6 8.3 1
2 Physical iavestsent 791 1,220 1,202 997 -1} 1,078 1.6 2.3 2.0 1.9 2.2 2
3 det acg. of fiaaacial assets 15,105 14,819 17,393 16,652 15,839 14,602 16.6 20.8 28.2 3.2 35.7 3
4 Demand deposits and curcency 808 780 -1,290 336 -236 1,178 -t -1 -1 .1 -2 4
§ Corporate equities 1,688 200 2,291 1,567 496 300 2.3 1.9 3.0 1.2 -.1 S5
[ Credit market instrasents 10,535 11,827 14,353 12,718 13,526 10,881 12.9 16.9 23.7 27.5 33.1 6
7 g.S. Goverasent secarities 3,351 84,881 3,311 2,810 3,790 3,926 N | 1.7 1.5 1.6 2.0 7
] Treasacy issues 2,303 3,623 2,708 1,904 1,993 1,066 ~el .8 -6 -1 -.5 8
9 Agency issuves 1,048 3,218 603 906 1,797 2,060 .2 -8 -9 1.7 2.5 9
10 State ¢ local obligatioas 316 538 (21 (3 )] 384 -39 -3 -8 tol -5 -8 10
11 Corporate boads 3,527 5,032 5,502 6,025 &,358 2,772 8.0 9.1 16.9 18.8 7.3 1
12 sortgages 865 1,515 1,112 1,698 2,631 2,836 8.9 2.9 2.4 5.2 9.4 12
13 Open-taacr ket paper 1,320 -680 3,4%0 912 2,112 1,081 1.1 .7 -8 -3 1.5 13
14 Paolicy locaas 1,052 581 sn 382 251 335 2.7 1.6 1.4 1.7 2.6 14
15 Biscellanedns assets 2,074 2,052 2,039 2,035 2,083 2,083 1.8 1.7 1.5 2.5 2.4 15
16 Net imcrease ia liabilities 13,925 15,256 16,567 15,339 14,584 18,109 15.6 19.8 27.6 3t.1 35.1 16
17 Life iasurance reserves 3,638 3,687 4,119 3,018 3,865 3,933 6.6 8.5 8.2 11.3 1.7 17
18 Pensian fuad reserves 8,563 9,833 10,705 9,719 8,963 8,816 6.8 8.1 15.3 "w.9 18.3 18
19 Profit taxes payable 21 3 -3 - -28 -26 . ) -1 -8 -3 19
20 niscellaneous liabilities 1,703 1,733 1,78 1,781 1,780 1,786 2.6 3.3 3.9 5.6 8.8 20
21 Discrepaycy =274 8719 -165 -390 -90 176 -5 -8 .2 1.5 1.6 21
rivate Pension Punds
1 Net acg. of fimaacial assets 6,89% 7,417 8,883 7,696 8,120 8,169 10.7 1.8 11.2 18.7 15.9 1
2 Demasd deposits and currency 23 23 23 23 23 23 * .1 .1 .1 «1 2
J Time deposits 158 -<1,000 -1,000 ~1,836 -91 218 2.7 -1.3 ~o1 2.5 5.5 3
L] Corporate eguities 2,529 5,738 5,701 4,571 2,389 2,795 2.3 5.8 7.3 8.5 1.9 &
S Credit sarket instrunments 4,088 2,55 4,019 8,838 5,739 5,036 5.6 7.0 3.6 12.2 8.3 S
6 U.8. Governsent securities 3,329 1,508 2,936 2,916 4,849 8,395 1.1 5.2 L9 S. 4 2.1 6
7 Treasury issues 1,818 483 1,452 2,220 3,357 3,228 -2 4.5 3.7 8.8 1.6 7
8 Agency issuves 1,51 1,021 1,488 696 1,488 1L,1NM 1.3 «7 -3 6 .5 8
9 corporate boands 853 840 55 1,282 648 341 8.5 1.8 “e3 6.6 5.9 9
10 Bortgages -99 21 328 280 250 300 4 L4 . -1 .3 10
" #iscellanecus assets 100 100 100 100 100 100 -1 .2 -2 -5 PRER S
State amd Local Goverasent Zmplojee Retiresent PFuads
1 §et acqg. of financial assets 6,548 10,328 12,012 11,886 6,975 8,505 9.7 1.3 12.9 15.9 20.7 1t
2 Deaand deposits and curreacy -19 107 632 -138 37 n -5 -8 . P | 1.0 2
3 Corporate eguities ~663 4,528 4,512 2,877 S,788 4,220 2.6 2.8 3.1 3.7 2.6 3
4 Credit market instruseats 7,230 5,689 6,868 8,747 1,199 8,278 6.7 9.3 9.8 1.9 17.0 &
5 0.S. Governsent securities 6,908 3,818 4,670 5,931 2,696 3,160 .3 1.6 3.1 5.5 7.3 5
6 Treasury issaes 2,708 -164 3,701 2,134 2,587 2,121 -9 1.0 1.5 2.7 2.7 &6
K Agency issues 8,200 3,979 969 3,797 109 1,039 1.2 -7 1.6 2.7 .8 7
8 State ¢ local ocbligatioes -202 -258 -607 219 =72 22 -7 1.0 1.4 -2 -4 8
9 Corporate tosds 62 2,027 2,681 2,481 1,890 892 6.5 6.9 5.4 6.0 9.0 9
10 Bortgages 066 105 168 116 60 200 -6 -2 .2 .3 .5 10
Other Iasurance Coapanies
1 Corrent serplus 862 712 818 L ALY 838 672 * -7 .9 8.6 4.6
2 Bet acg. of fimancial assets 4,867 4,087 4,652 3,354 4,607 4,273 8.7 7.3 m.9 20.2 20.4 2
3 Desand deposits and curremcy 1,873 1,886 750 506 419 -28 «1 1 - -3 8 3
4 Corporate egquities 699 707 718 731 mn 754 ~e5 -7 .9 1.2 2.0 &
S Credit market imstraseats 1,776 1,337 2,673 1,613 2,950 3,059 4.6 7.3 12.5 17.5 6.5 S
[ 8.S. Governsent securities 1,518 938 2,200 1,197 2,620 2,838 -4 2.5 3.1 3.0 1.2 6
7 Treasucy issues 8as 327 1,299 450 2,158 2,103 * 1.9 2.6 2.5 <7 7
8 Agency issues 670 611 901 787 462 735 o4 -6 6 .5 «5 8
9 State ¢ local obligations 478 455 222 379 256 196 2.2 2.6 S. % 10.7 13.5 9
10 Catporate boads -281 -118 -12 =25 n -38 2.0 2.2 3.9 3.7 1.8 10
" Cosaercial mortgages 61 62 63 62 63 63 L .1 S | -1 » N1
12 Trade credit 519 517 s 501 497 488 .5 -6 1.2 1.3 1.5 12
13 set increase in liabilities 3,807 3,838 3,881 3,582 3,502 3,572 S.8 7.2 1.3 “w.t 5.0 13
1" Corporate egqaity issves 779 761 761 778 769 783 .9 1.0 .9 1.8 .8 18
15 Profit tazes payable 8 - -1 -2 -8 -7 . L4 ! -1 -1 15
16 Policy payables 2,620 2,673 2,721 2,766 2,781 2,796 4.9 6.2 10.3 12.6 18.1 16
17 biscrepaacy -198 9 -353 1,005 -267 -29 1.1 -9 -2.8 -1.5 -7 17
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PEBRUARY 22, 1984

Iasuraoce and Pensioa Pumds Insurance and Pension Funds
Sector Statesents of Savisg aad Investaent 25
SEASOBALLY ADJUSTED ANNOAL BATES SEASONALLY ADJUSTED ANNUAL BATES
; 1 1982 ' 1983
1979 1980 1981 1982 1983 I 111 v g 1 Iz IIr 1y

Life Iasurapoce Cospaaies

1 4.9 6.3 7.7 6.9 8.0 6.7 6.6 7.5 T.7 8.2 8.6 Current surplus 1
2 3.0 3.9 5.3 4.6 8.2 3.1 4.9 4.8 4.0 3.6 4.3 Physical iovestaent 2
3 37.8 37.4 45.9 55.3 64.3 59.1 62.1 69.5 64.8 62.5 60.3 Pet acqg. of financial assets 3
4 -3 -5 1.1 «3 . 2.1 -6 1.6 ~at -2.5 1.3 Deaand deposits and cucrtency &
5 -6 -5 2.9 3.4 4.7 6.8 -8 9.2 6.3 2.0 1.2 Corporate equities H
6 33.4 32.8 38,7 83.4 51.5 2.0 53.7 50.6 50.8 54.9 849.7 Credit market instruseats 6
7 2.9 2.7 5.5 12.7 13.8 4.2 10.1 1.2 13.9 16.2 m.1 U.S. Goversment securities 7
8 .1 1.0 2.3 8.4 8.5 10.0 13.3 8.8 10.2 9.0 S.9 treassry issses ]
9 2.8 1.8 3.1 5.3 5.8 8.2 4.9 2.4 3.6 7.2 8.2 Agency issues 9
10 . -3 -5 1.9 1.7 1.8 2.1 1.5 3.5 1.8 ~.2 State ¢+ local obligations 10
1" 11.6 8.7 7.3 16.2 18.7 16.8 23.% 16.8 20.5 20.6 18.8 Cotporate boads "
12 12.6 12.3 6.7 9,2 8.3 4.3 3.8 5.1 T.2 11.8 9.8 Bortgages 12
13 1.6 2.2 2.4 4.2 7.5 -7 8.1 1".7 4.2 3.9 10.3 open~sarket paperc 13
1" 8.7 6.6 1.3 4.3 1.5 4.2 2.2 2.3 1.5 1.0 1.3 Policy loans 1
15 3.5 3.6 7.3 8. 1 8.2 8.3 8.2 8.2 8.1 8.2 8.2 Biscellaneous assets 15
16 35.1 35.5 46. ¢ 53.7 60.6 55.7 61.0 66.3 61.4 58.3 56.4 Net imcrease ins liabilities 16
17 12.3 1.8 9.9 13.9 15.7 18. 6 8.7 16.5 15.3 15.5 15.7 Life iasucance reserves 17
18 17.5 20.6 28.6 32.7 37.9 38.3 39.3 2.9 9.1 35.9 33.7 Pemsior fund reserves 18
19 * -l -.5 * -1 -1 L] * . -t ~1 Profit taxzes payable 19
20 5.3 3.8 8.2 7.0 7.1 6.8 6.9 7.0 7.0 7.1 7.1 #iscellaneocus liabilities 20
21 -7 -5 2.6 -7 -1 .2 .7 -6 -3 -4 <8 Discrepancy 21
’ Privete Pension Puands
1 4.0 22.3 22.8% 26.6 32.8 27.9 30.9 32.8 3.2 33.3 38,1 Bet acq. of fipancial assets 1
2 -1 -1 | .1 A | -1 -1 .1 . ] o1 - Desand deposits and cucrency 2
3 -1.4 1.4 1.8 2.8 -2.3 -6 -8.0 -8.0 -5.7 ~e «9 Tise deposits 3
[ 6.1 9.6 7.3 1.5 15.4 2.1 21.1 22.% 18.19 12.0 9.2 Corporate equities [}
5 8.8 10.8 12.8 17.8 19.2 18,6 13.2 13.9 18.3 21.2 23.5 Credit sarket instruseats 5
6 2.8 S.8 9.1 1.6 15.1 1.6 9.0 9.3 12.6 17.$ 21.0 0.S. Goverasent secacities 6
7 1.9 8.7 6.5 8.2 10.3 6.2 3.6 8.2 9.6 12.5 10w.? Treasucy issues 7
8 -8 1.2 2.6 5.3 4.8 5.3 S. 4 S.1 3.0 S.0 6.3 Agency issues 8
9 S.7 8.8 3.6 .5 3.0 3.8 3.4 3.0 Se1 2.6 1.4 Corpotate bouds 9
10 3 «6 o1 -8 .1 -3 -8 1.5 -6 1.1 1.2 fortgages 10
" o8 -4 -4 -9 -8 -8 -8 -8 -4 8 <8 Hiscellaaeous assets n
State and Local Goveramesat Baployee Retirement Puads
1 16.2 26.5 31.0 3s.2 39.0 26.2 1.3 46.0 45.9 27.9 35.0 Wet acg. of financial assets 1
2 1.3 «3 .2 1.0 -5 -1 -8 2.5 -6 %) ®  Dpesasd deposits aad cerreacy 2
3 4.1 5.3 8.3 2.7 17.4 -2.7 18.1 18.0 1.5 23.0 16.9 Corporate eguities 3
4 10.8 20.9 22.5 26.5 211 28.9 22.8 27.5 35.0 4.8 17.1 Credit sarket instrusents L]
H 6.6 9.9 10.7 18.3 16.5 27.6 15.3 18.7 23.7 10.9 12.6 U.S. Goveraseat securities S
6 S.3 €.2 6.6 .8 10.5 10.8 7 14.8 8.5 10.3 8.5 Treasury issues 6
7 1.4 3.7 8.1 11.0 5.9 16. 8 15.9 3.9 15.2 -8 4.2 Ageacy issues ?
8 * -1 -2 -5 .l -.8 -1.0 -2.4 -9 -ed -1 State ¢ local obligatioas 8
9 3.2 9.5 10.2 7.4 4.5 o2 8.1 10.6 9.9 =60 3.6 Corporate bouds 9
10 1.0 1.3 1.8 1.3 -5 1.9 -8 -7 -5 -2 -8 Bortgages 10
Other Iasarance Compasies
1 a3 5.8 (P ] .8 3.1 3.8 2.8 3.3 3.3 3.8 2.7 Curreat surplus ]
2 18.8 15.90 14,1 15.6 16.9 16.3 16.0 16.8 16.8 16.8 17.1 Vet acqg. of financial assets 2
3 <3 -1 .1 3.9 1.6 5.9 5.9 3.0 2.0 1.7 - Desand deposits amd carrency 3
L] 3.2 3.1 2.0 2.7 2.9 2.8 2.8 2.9 2.9 3.0 3.0 Carpocate eguities .
5 13.4 9.9 9.4 6.9 10.3 5.6 S.2 8.9 9.9 10.2 12.3 Credit sarket jastrosests 5
& 1.3 1.8 2.2 .0 8.9 L - 3.6 7.0 8.2 8.8 11.4 0.S. Governaent securities 6
7 -2 1.6 1.4 1.5 6.0 1.8 1.2 3.8 5.2 7.0 8.5 freasury issues 7
8 1.t -2 -8 2.5 2.8 2.7 2.4 3.6 3.0 1.8 2.9 Agency issues 8
9 9.9 7.7 4.0 3.0 1.3 1.9 t.8 1.7 1.5 1.0 -8 State + local obligations 9
10 2.0 » 2.9 -5 ~at -1.1 -5 * -1 * -2 Corporate bonds 10
" -3 -3 -8 -3 «J -2 «2 -3 .2 -3 «3 Cosmercial soctgages 1
12 1.9 2.0 2.6 2.1 2.0 2.1 2.1 2.0 2.0 2.0 2.0 Trade credit 12
13 15.6 13.4 11.8 13.4 143.1 13.6 13.7 13.9 4.2 18.0 18.3 det increase in liabilities 13
14 -9 1.2 1.1 2.8 3.1 3.1 3.0 3.0 3.1 3.1 3.1 Corporate equity issues 14
15 . -2 -2 . * * * . . . ¢  Profit taxes payable 15
16 w7 12,4 10.8 10.6 11.0 10.8 10.7 10.9 "1 11.0 1.2 Policy payables 16
17 1.1 8.2 1.8 -6 -4 -8 -6 -8 -6 «6 -.2 Discrepancy 1”7
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Sector Statemsnts of Saviag and Iavestsest

Pimasce N.B.C.

UPADJUSTED NET FLOVS(S BILL)

UNADJUSTED NET FLONS(S MILL)

1
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Current surplos of growp

¥et acqg. of tinaacial assets
Denand depgsits and curreacy
Credit market instrusents
dortgages
Consuser credit
Otheg loans (tc busimess)

Vet increase in liabilities
Credit market instrusests
Corporate bomds
Bank 1028DS R.8.C.
Open=aarket paper

Profit tazes payable
Inv. by pareant companies
Other @isc. liabilities

Physical investaent

get acg. of financial assets
dortgages
Aiscellaneous assets

Net iacrease in liabilities
Corporate equity issces
Credit sarket instrumests

Nortgages
Corperate boads
Bank loams a.e.c.
Open-narket paper

Niscellanecus liabilities

Curcent surplus

Bet acg. of fisaocial assets
Demand deposits amd curremcy

Cocporate eguities

Credit market iastrusents
0.S. Governsent securities
State ¢ lacal cbligatioss
Corporate boads
Open-<narket gaper

Bet sbare issues

fet acqg. of fimamcial assets
Demand deposits aad cucrency
Tine deposits
Securidy Rp's
Poreign deposits

Credit market instrusents
D.S. Governsent securities
Opes—sarket paper

Miscellaneous

et share isaves

et acg. of finamcial assets
Demand depgsits asd cuexrency

Corporate equities

Credit sacket instrusents
U.S. Goverzsent securities
State + local obligations
Corporate bonds

Securitty credit

set increase ia liabilities
Security credit
fros baaks
Customer credit balances

Profit taxes payadle

1982 [} 1983 BILLIONS OF DOLLARS

111 v | 1 1x Iv 1978 1975 1976 1977 1978

-553 ~1,195 ~1,387 -683 ~1,312 -1,39¢ -1 ~1.3 -.8 ~2.2 -.9 1
Pinance Companies
200 1,893 667 5,542 3,547 13,359 5.1 2.9 1.9 22.7 .1 1
25 24 2 21 20 -2 -2 2 .2 .2 2
175 1,869 648 5,520 3,526 13,339 8.9 2.6 1.7 22.5 24.0 23
200 425 2 350 375 400 -1.9 -1.3 -8 1.2 -9 &
456 2,986 <=1,109 2,018 937 2,970 1.9 .2 3.8 7.8 1.6 S
-481 -1,502 1,528 3,152 2,218 9,969 8.8 3.7 8.6 13.5 1.5 6
-345 53 919 6,901 3,552 11,1718 6.6 S.1 12.7 23.6 23.5 7
-782 635 -847 5,859 2,539 9,637 6.0 -5 4.3 16.9 8.1 8
629 1,218 1,622 3,501 3,179 3,788 1.8 2.7 Ja 7.8 6.4 9
476 3,891 -~1,593 -~-2,872 -1,647 931 7 -2.8 2.1 -7 3.9 10
-1,887 -4,070 -3476 4,350 1,007 4,962 3.6 -6 3.3 8.4 7.8 1
1 -8 -2 -1 -3 -2 - - - .1 12
299 108 1,280 1,232 197 1,206 7 3.8 6. -5 2.7 3
97 16 88 21 219 337 -t 1.2 2.1 7.1 2.6 14
Beal Bstate Imvestaent Trusts
66 66 66 66 66 66 1.1 3.0 1.6 -2 - 1
49 48 49 (34 49 a9 -5 ~3.6 -8 1 -3.2 -1.4 2
-17 -73 - -75 -75 ~100 .2 -4.0 -3.8 2.8 -t.t 3
126 121 49 128 12 149 -8 1.2 -3 -8 -3 &
176 184 178 179 173 172 1.4 A -2.0 -2.4 H
162 171 160 165 159 158 -9 ~t.1 -3 -6 6
" 13 1% " 14 1. 1.9 -t -1.9 ~2.% 7
29 29 28 28 27 217 -2 -8 N * 8
-5 -5 -8 -3 -1 - .2 - -2 ~e1 9
21 20 20 18 15 12 [ X ) -6 -t1.9 -2.4 -1.4 10
-3 -31 -30 ~29 -27 -25 -3.3 -1 L | . 11N
- - - - - - 8 1.3 -2 “.5 -.1 12
Open—-Ead Iavestaeat Companies (Hutual Puads)
-30 -688 -1,389 -677 ~1,408 -1,799 -9 -1 -1 -7 -8 1
6,192 5,138 10,281 7,069 4,97¢ 5,020 .1 -8 -2.5 2 -9 2
147 197 208 250 69 38 -2 P | o1 . * 3
1,108 1,876 3,012 4,325 3,760 2,498 -8 -9 -2. 4 -3.7 -1.6 &
8,861 3,065 7,025 2,89 1,142 2,884 -7 -5 -2 3.9 .8 5
699 493 -127 1,062 -43S 13 -8 . 4 .2 -2 6
8,805 2,982 5,847 327 1,608 1,560 - - -5 1.6 -5 7
7486 -70 667 787 122 1,287 A 1 «7 -3 1.1 -.7 8
-989 =300 1,058 318 -153 -436 - ~e2 -te1 1.1 1.1 9
6,222 5,822 11,630 7,786 6,375 6,819 -9 -3 -2.4 .9 -.1 10
%oney Sarket Natual Pends
22,025 -17,013 ~26,296 -15,680 -1,625 -454 2.4 1.3 . .2 6.9 1
1,018 -467 -799% -138 -281 668 - 4 . . . 2
5,601 -9,752 -10,867 ~4,265 ~1,553 -867 1.6 -5 -a7 -3 2.7 3
2,168 =~2,6082 -2,986 -1,188 2,789 -1,770 1 -1 . .1 «1 8
-38% 980 -08,577 862 206 2,021 - - . -5 5
18,289 -4,827 -7,266 -10,769 -2,0809 ~511 -8 -7 -6 -e! 3.2 6
17,669 1,260 18 -15,262 -5,27¢ 2,118 -1 -8 .2 -3 .6 7
~3,820 -~5,687 -7,280 4,493 2,468 2,629 -6 -1 -8 -1 2.6 8
~623 -62% =201 218 23 ~-395 -1 * L -1 .5 9
22,025 -17,013 -26,296 -15,680 -1,625 -454 2.8 1.3 * .2 6.9 10
Security Brokers and Dealers

3,491 5,599 -2,269 4,080 -2,08) 6,331 -3.0 3.2 8.4 -9 .2 1
508 323 168 .1 -129 -259 “o1 * -2 b 2 2
244 1,228 -338 2,578 -=1,808 =362 -.6 1.2 «5 .2 -4 3
2,026 -196 ~8,333 -5,628 -2,511 466 -.8 1.0 3.1 -3 -1.3 &
1,500 -1,265 -4,252 -8,002 -1,003 828 -2 -1 2.4 -7 -.8 S
282 -159 253 -200 300 - -8 -1 .3 -2 -2 6
288 1,228 =33 2,579 -1,808 -362 “b 1.2 -5 «2 -.4 7
M3 8,288 2,230 7,085 2,408 6,886 -1.6 1.0 4.6 1.0 1.6 8
3,188 5,259 -2,369 3,940 -2,183 6,321 -3.0 2.9 8.0 -8 . 9
3,139 5,175 =2,825 3,872 -~-2,281 6,188 ~2.9 2.9 7.9 -9 * 10
1,235 3,240 -3,226 2,876 -2,572 $,023 -1.9 2.2 6.5 1.9 2.4 1
1,908 1,935 801 996 331 1,161 -1.0 -6 1.5 -1.0 2.5 12
49 83 S6 68 98 13 -1 . -1 -a1 * 13
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rvinaace ¥.E.C.

SEASOWALLY ADJUSTRD ANNUAL RAZES

Sector Statessnts of Saving aad Ipvestaent

fisance J.E.C.

27

SEASOWALLY ADJUSTED ABNOUAL RATES

Current surplus of group

set acqg. of fimancial assets
Denand deposits aad curreancy
Credit sarket instrusents
Hortgages
Consumer credit
Other loans (to business)

Bet increase in liabilities
Credit market iastrumeats
Corporate boads
Bank loans n.e.c.
Opes-sarket paper

Profit taxes payadle
Iav. by parent cospanies
Otker aisc. liabilities

Physical iavestsent

flet acq. of finascial assets
Sortgages
Siscellaseous assets

et increase iz liabilities
Corporate equity issges
Credit market instruseats
Bortgages
Corporate donds
Bask loans n.e.c.
open-sarket paper

BEiscellanecus liabilities

Curreat sarplus

et acqg. of finamcial assets
Desand deposits and curcency

Corporate equities

Credit market iastrusents
U.S. Government securities
State ¢ local obligatioes
Corporate bonds
Open-sarket paper

et share issues

¥et acq. of financial assets
Demand deposits and curreacy
Tise deposits
Security RP's
Poreign deposits

Credit market instrumeats
U.S. Government securities
Open—market paper

Biscellaneous

Net share issues

§ 1982 1 1983
1979 1980 1981 1982 1983 | 111 v I II 111 1v
1 -2.5 -4.2 8.4 ~8.8 -8.8 -3.4 ~8.1 ~3.3 -8.2 -6.6 -5.2
rinance Coampanies

1 27.3 13.9 26.2 Ll 23.1 10.8 ~6.8 18.9 13.% 22.5 37.7
2 - 1 -1 -t -l .1 -1 -1 1 .1 -1
3 27.1 1.8 26.1 .6 23.0 10.3 ~6.9 18.8 13.3 22.4 37.6
. .8 .6 2.9 1.1 1.8 1.0 2.7 -3 1.0 2.0 2.7
5 16.2 9.0 13.7 8.9 4.0 1.5 6.9 7.2 3.9 2.8 5.8
6 10.1 3.4 9.5 -1.9 156.9 7.7 ~16.5 1.9 0.4 17.6 29.5
? 26.6 14.0 25.5 7.1 22.6 1.7 -5.2 19.% 13.2 22.2 35.4
8 16.6 6.3 1.1 LS ] 17.2 6.1 =5.6 13.9 7.5 18.1 29.3
9 4.3 S.4 -8 1.2 12.1 3.8 3.0 9.3 13.0 13.8 12.3
10 -1.0 1.8 1.0 6.9 -8.8 8.0 6.9 «3.7 -=10.9 .1 -84
" 13.3 -5 13.9 -3.3 9.8 =5.7 =15.5 8.3 5.3 8.4 21.%

12 -l -2 -2 . s . . . » . -
13 5.5 8.8 1.9 1.0 4.5 1.2 -8 5.1 5.9 3.2 a.0
14 8.6 3.5 3.6 1.2 -9 -4 -1 . -8 .9 1.3

Real BEstate Iavegtaent frasts

1 - - - -3 -3 -3 .3 .3 -3 .3 .3
2 -6 -7 -.7 -2 -2 -2 -2 -2 -2 -2 -2
3 -1.0 -7 -t 1 -7 -3 -.3 -3 - -3 -.3 -t
L} -3 -1.0 -8 .9 -4 «5 «5 .2 .5 5 N
S ~e3 -1.5 - o? -7 -7 -7 7 -7 o7 -7
6 .9 -® -7 .7 -6 6 -7 -6 -7 - -6
7 -1.3 «2.2 -2 .1 .1 -1 -1 P I ] o1 |
8 L4 -1 “.5 -1 ot -1 -1 .? -1 1 -1

9 * -e2 -7 s . * * * * * -
10 -1.8 -1.7 1.5 o1 .1 -1 -1 ot -1 1 L
1" -t -2 * -1 -1 ~s 1 -1 -.1 -1 “e1 el

172 * 1 * - - - - - - - -

Open-Bnd Investaent Companies (Batoal Punds)
1 -.9 -2.0 -2.2 .21 5.3 ~-1.3 -2.0 -3.3 8.4 -7.0 -6 8
2 -.8 3.1 4.7 16.5 27.3 289 19.8 39.4 30.% 20.0 19.3
3 .1 o1 . «3 -6 -6 .8 .8 1. -3 .2
4 ~2.8 -1.8 ~ab 3.5 13.6 .9 6.7 10.5 19.8 15.2 9.3
- 1.9 8.8 5.3 12.7 13.1 19.4 12.3 28.1 10.0 4.6 9.9
[ d -3 -9 2.3 6 2.8 2.0 -5 8.2 -t.7 -5
7 1.4 2.0 2.9 10.9 8.9 17.6 11.8 2t.8 1.3 6.8 6.2
-] <8 1.3 1.6 .2 2.8 3.0 -3 2.6 3.1 5 5.0
9 -ed 1.2 ~o 1 -6 .8 -8, 0 ~1.2 8.2 1.3 b -1.7
10 -1 5.2 6.8 18.6 32.6 26.2 21.8 42.7 30.8 27.0 25.8
#csey Barket Nutual Fuads
1 J4.4 29.2 107.5 247 -88.1 88.1 «68.1 =10S.2 -62.7 -6.5 ~1.8
2 . .1 -7 «8 6 L 25 ) -1.9 -3.2 =6 =11 2.7
3 7.5 9.0 22.8 -3.1 ~-16.8 22.4 ~39.0 ~41.9 =171 =-6.2 -1.9
L] 2.1 3.2 8.9 .7 -3.2 8.7 -10.7 -11.9 -4.8 1.0 -7.1
S 8.6 1.7 12.% .9 -1.8 -5 3.8 ~18.3 1.8 1.0 8.1
6 19.8 14.9 62.5 2%1.8 ~21a 4 57.0 -17.7 -29.1 -843.1 -11.2 -2.0
7 8.2 2.6 23.7 23.7 -18.8 70.7 5.0 <1 -61.0 -21.1 8.5
8 15.6 2.3 30.8 -1.3 ~3.0 =-13.7 ~22.7 -29.1 18.0 9.9 -10.5
9 -8 -8 1.9 ~t.1 -8 -2.5 -2.5 ~.8 -9 -1 -1.6
10 38,48 29.2 107.5 28.7 -88.1 88.% ~68.1 =105.2 ~62.7 ~6.5 -1.8
Security Brokers aad Dealers

1 1.2 1.0 2.9 4.3 6.1 16.0 9.3 7.7 t1..6 -6.0 10.9
2 -9 -9 . t.& -2 2.0 1.3 7 o2 ~9 -1.0
) ~1.5 -7 2.8 -8 -1 2.0 -1.6 7.1 8.0 ~6.1 ~8.7
. -6 = 2.4 -t -12.0 9.1 -7.3 -8.9 -24.8 -8.9 -S.8
5 1.9 -1.4 -6 -8 -12.4 6.0 -5.1 -17.0 -32.0 -8.0 3.3
6 .2 . -2 -2 ) .1 -6 1.0 “~a8 1.2 -
7 -1.5 -7 2.8 -l ol 2.0 -1.6 7.9 8.0 -6.1 -8.7
8 1.1 6.5 -2.3 3.2 18.2 2.9 17.0 8.9 28.2 9.6 25.9
9 ta2 6.2 2.5 3.4 5.7 1488 8.0 7.3 1.2 -6.4 10.8
10 11 6.0 2.5 3.2 S.4 1.6 7.7 T 10.9 -6.8 10.4
1 ~e8 .8 4.6 -1 2.1 7.0 * 3.9 6.9 ~B.1 5.7
12 1.8 S5e 2 ~2.1 3.3 3.3 7.6 7.7 3.2 4.0 1.3 4.6
13 -1 .2 * -2 -8 .2 -2 3 -3 .8 o8
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Set acqg. of fimancial assets
Desand deposits and currency

Corporate equities

Credit market ianstrumeats
0.S. Governsent securities
State ¢+ local obligations
Corporate bonds

Security credit

¥et increase im liabilities
Secsrity credit
Froa banks
Custoser credit balaaces

Profit taxes payable
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PEBRUARY 22, 1988
fionetary aad Insurance Beserves

28 foreiga

ONADJUSTED NET FLOVS(S$ BILL)

Nometary and Insuraace Reserves
Bzchange, Treasucy Cuccency, Issucaace Reserves, and Iaterbank Claiss

UBADJUSTED NRT PLOUS(S AILL)

1982 ] 1983 BILLIONS OF DOLLARS
111 Iv | I 11 1z Iy 1978 1975 1976 1977 1978
Gold and Official roreigs Bxchange Boldimgs (1)
1t total U.S3. reserves 797 1,950 610 -280 ~648 kA 1.5 -8 2.6 -4 -7 1
2 U.S. gold stock aad SOR's 434 297 88 296 206 -577 -2 * .1 .2 -1.2 2
3 0.S. Govt.: @E3. Stab. Puand 435 297 9% 303 209 =570 -1 -1 -1 .1 -1.3 3
(] Honetasy asthority (2) -1 - -10 -7 -3 -7 ot =1 * -t P I )
5 U.S. foreign exchange positionm 363 1,653 522 -536 -854 1,388 1.3 -8 2.5 . | .5 S5
6 Officiel fgm.currescy hldgs. -98 920 -1,611 -787 -983 -622 . «d -3 -2 27 6
7 Treasury ~43s 272 ~809 -107 -342 -589 d «2 .2 . 3.1 7
8 Bosetacy awthocity 337 648 ~-802 -640 -601 =33 * -1 1 -2 1.6 8
9 Bet IBF positios 461 733 2,133 21 89 1,970 1.3 S 2.2 -3 ~8.2 9
10 U.S. Goverameat asset 453 732 2,115 235 91 1,980 1.3 -8 2.2 i | -8.2 10
1 Sometacy asthority 8 1 18 -28 -2 -10 . P | b4 * s 11
(1) Lises %, 2, and 3 exclude iscreases im SDR's through allocatioas, which
occurred at varioss dates begimaing Jamuvary 1970. <2framsactions ia sDa's
are included. Alsc excleded from the table are revalmatioas of foreiga
carreacy holdisgs, gold, SDR's, and IAF position. Allocatioas and
tevaloations are reflected in tables om outstandings.
{(2) Treasary gold stock.
Treasury Currezcy asd S.D.R. Certificates
1 Total 0.3. Gorst. liakility amn 495 112 133 137 86 -4 -9 1.2 3 .5 1
2 Boaetaxy authority asset 405 400 - - - - -5 1.0 1.8 «6 6 2
3 Usallacated assets 66 95 112 133 137 86 S | * -2 -3 ¢ 3
Iassrance and Pension Pund Reserves
life iasuraace reserves:
1 Bet change is» liabilities 3,685 3,708 4,131 3,828 3,879 3,987 6.7 8.7 8.4 1.5 12.0 1
2 U0.S5. Goveraaent 7 17 7 1% 1% 1% -1 .1 -2 .2 <3 2
3 Life iasarance cospasnies 3,638 3,687 8,119 3,81 3,863 3,933 6.6 8.5 8.2 11.3 1.7 3
4 Bet change ia assets (BAH) 3,645 3,708 8,131 3,828 3,879 3,987 6.7 8.7 8.4 1.5 12.0 &
Pessioa fuad reserves:
5 Bet change is liabilities 33,988 28,258 28,606 31,278 36,626 27,226 29.6 35.9 8.0 55.9 61.8 S
[ U.S. Goveraaseat 11,983 680 -2,954 2,317 12,568 2,136 2.7 3.7 8.6 6.4 6.9 6
7 Iasuraace sector 22,005 27,574 31,560 28,961 24,058 25,090 26.8 3.2 39.5 49.5 54.9 7
8 Life isssrance cospanies 8,563 9,833 10,705 9,779 8,963 8,816 6.4 8.1 15.3 w.9 9.3 8
9 Private peasion fuads 6,89% 7,807 8,843 7,696 8,120 8,169 10.7 11.8 1.2 18.7 15.9 9
10 St.nloc. govt. rtr. funds 6,548 10,328 12,012 11,486 6,975 8,505 9.7 1.3 12.9 15.9 20.7 10
11 Set change ia assets (hh) 33,988 28,258 20,606 31,278 36,626 27,226 29.6 38,9 8.0 55.9 61.8 11
Net Interbank Claiass
1 Net change i liabilities -10,030 1,679 -12,036 5,852 7,861 10,708 .2 =111 -8.9 -t.1 6.0 1
2  Nonetary authority =779 6,505 -4,316 -3,250 =348 4,039 -.3 .8 -1.0 3.5 5.9 2
3 Seaber bank reserves 120 6,171 -3,070 =5,815 2,693 749 -1.2 -2 -9 1.7 3.4 23
L) Yault cash -899 336 -1,266 2,163 -3,081 3,290 1.0 .6 -1 1.8 1.5 &
S Cosaercial baskiag -9,251 -4,82¢ -7,720 9,102 8,209 6,669 -8 =11.9 -7.8 -8.6 0.1 S
6 To monetary autbority -2,510 1,779 -158 1,336 -3,06S 928 2.1 1.6 =13 1.4 3.6 &
? To foreign baaks, net -13,270 ~7,28% -8,546 6,102 8,276 9,646 . -9.8 ~S.7 -7 5.7 7
8 Liabilities, net -12,847 -5,413 -7,867 5,179 6,235 9,900 -9 ~7-9 -3.9 1.4 5.2 8
9 ¥.S.-chbartered banks ~7,333 -1,695 ~13,915 3,700 4,668 11,700 -1.4 =71 -6.8 =11 1.5 9
10 Due fgn. affiliates -2,820 -642 -1,325% 2,468 -3,305 11,000 2.6 “e8 -7 3.5 4.8 10
" ~Due fr. atfiliates 6,838 723 13,259 -617 -17,973 - 8.2 6.3 7.6 8.8 3.1 11
2 +Br. loass to U.S. 1,928 -330 669 619 - 700 .2 -1 -2 .2 «3 12
13 Bga. bkg. off. in 0.S. ~5,518 <3,718 6,048 1,879 1,567 -1,800 2.2 -9 2.9 2.5 3.7 13
\X} Due fgn. affiliates 1,829 -651 3,278 -8,726 6,720 2,200 3.5 -9 8.0 5.6 7.1 14
15 Less: Due froa aff. 4,085 3,067 -2,770 -6,20% 5,153 4,000 2.3 1.7 1.0 3.1 3.3 15
16 Less: Dep. at fga. bamks 423 1,831 679 —1,003 -2,081% 258 -9 1.9 1.8 2.0 -.5 16
17 Be Se=chartered basks 762 1,615 k13 15 -2,16% 223 -6 1.3 1.9 -8 -9 17
18 Pgn. bkg. off. im 0.S. -339 216 338 ~-1,078 123 n .2 .6 -1 1.6 -8 18
19 20 U.S. banking, net 6,529 639 984 1,588 2,998 +3,901 2.5 -3.8 ~e9 -5.8 «8 19
20 U.S.-chartered lanks -9,378 -1,293 -2,095 2,903 ~557 -2,490 3.2 -8.2 -3 -2.7 -3.5 20
21 Liabilities 4,393 -3,005 611 -193 9,088 -6,361 10.4 -H4.2 4.2 2.3 1M.8 21
22 To dos. atfiliates -8,593 - - 1,056 2,686 1,739 3.3 -2.0 -3 1.6 3.0 22
23 To fga. offices 2,457 -3,688 -373 -2,833 3,888 -8,199 4.6 1.5 5.8 6.1 8.0 23
28 Onallocated 6,529 639 984 1,588 2,998 -3,901 2.5 -3.8 -.9 -5.4 .8 24
25 Less:Due fros fgp off. 18,367 -1,712 2,706 -3,096 9,685 -3,871 7.2 -1 3.9 5.0 15.3 2%
26 Dosestic affiliates 4,593 - - -1,056 -2,646 -~1,739 -3.3 2.0 -3 =1.6 -3.0 26
27 Pgy. bkg. off. in U.S. 11,910 1,932 3,079 -263 6,201 328 2.6 -1.6 -9 -1.1 7.3 27
28 Due to U.S. kamks 18,367 -1,712 2,706 -3,096 9,685 -3,871 7.2 -1 3.9 5.0 15.3 28
29 less:Due fros U.S.bks. 2,857 3,648 -373 -~-2,833 3,888 -4,199 4.6 1.5 3.8 6.1 8.0 29
30 vet change ia assets -16,559 1,080 -13,020 4,268 4,863 14,609 -2.3 -7.3 «8.0 8.3 15.2 30
31 Poreign -13,270 ~7,288 ~=8,546 6,182 8,276 9,686 L4 -9.8 ~5.7 -7 5.7 31
32 Doaestic -3,209 8,288 8,374 -1,918 -3,413 5,963 -2.3 2.4 -2.3 5.0 9.5 32
33 Sonetary authority -2,510 1,719 -158 1,336 -3,065 928 -2.1 1.6 -1.3 1.4 3.6 33
34 federal Seserve float -1,995 2,185 -2,289 S3s -1,080 1,631 -%.1 1.7 -t.1 1.2 2.7 38
3s Loans to sealter baaks -515 -806 2,091 802 -1,98S -707 -1.0 L } ~e2 .2 «9 35
36 9.S.-chartered banks =779 6,505 ~4,316 -~3,250 -388 4,039 -3 -8 -1.0 3.5 5.9 36
37 Sember baak reserves 120 6,171 =3,070 -5,81S5 2,693 749 -1.2 -2 -9 1.7 8.8 37
3s Yault cash -899 338 1,206 2,165 -3,081 3,290 1.0 .6 -1 1.8 1.5 38
39 Discrepaacy: PFloats, etc. 6,529 639 988 1,508 2,998 -~-3,901 EX ] -3.0 -9 -5.4 .8 39
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Sonetary and Inserance Beserves

Poreign Bzchange, Treasury Currescy, Iasurance Reserves, aad Interbank Claias

SEASOWALLY ADJUSTED AXNUAL BDATES

Sonetary aad Insurance Reserves

29

SEASONALLY ADJUSTED ANNUGAL BATES

[} 1982 1983
1979 1980 1901 1902 1983 I 111 Iv 4 11 I1X 1v
Gold and Offfcial Poreigs Bxchange Boldings (1)
1 ol 7.0 4t s.0 -5 3.2 7.8 2.8 -1.0 -2.6 3.1 Total D.S. resecves
2 -1 -1.1 -7 1o 8 . 1.7 1.2 -8 1.2 .8 =2.3 D.S. gold stock and SDR's
3 3 -1 % o7 .8 L 1.7 1.2 o8 1.2 -8 -2.3 U.S. Govt.: ©Bx. Stab. Pund
8 -2 . . * . » - . . * ¢  Bonetary authority (2)
S s 8.1 3.3 3.6 5 1.9 6.6 2.1 -2.1 -3.4 S84 U.S. foreign exchange positioa
6 -3 6.5 -9 1.0 -3.9 - .7 -6. 4 -3.0 -3.8 -2.5 Official fgm.curreacy hkldgs.
7 -1.1 3.9 Y] o4 ~1.8 -1.7 1.1 ~3.2 -.8 -1.4 -2.4 Treasury
8 -9 2.6 . N 1 -2.1 1.3 2.6 -3.2 -2.6 -2.5 L | Sosetary asthority
9 -2 1.7 2.5 2.6 8.8 .8 2.9 8.5 -8 -4 7.9 Set IAP positioa
10 -2 .7 2.5 2.6 L) 1.8 2.9 8.5 -9 8 7.9 0.S. Governaent asset
" * * * . . . * -l -l * * Aogetary aunthority
{1) Lines 1, 2; i-d 3 exclude imcreases in SDR's through allocations, which
occerred at variows Jates begianing Janvcary 1970. 7Trassactions in SDB's
ace iacluded. Also excluded from the table are revalunations of foreiga
curreacy holdings, gold, SDR's, and INP position. Allocations and
revaluatioas are reflected in tadles or outstandings.
{2) Treasery gold stock.
freasucy Curreacy and S.D.R8. Certificates
1 1.6 1.3 1.2 1.7 -5 1.9 2.0 -8 «5 -5 -3 Total (.S. Govt. liability
2 1.7 1.3 1.8 -6 - 1.6 1.6 - - - - Bozetary authority asset
3 ~al -2 -2 1.1 -3 3 -8 8 o5 3 <3 Unallocated assets
Iasarance and Peasion rund Reserves
Lite ipsarance reserves:
1 12.5 1.5 10.1 1.1 15.8 1%.6 8.8 16.5 15.3 15.5 15.9 Fet chamge ia liabilities
2 3 * -3 -2 S L -1 L4 1 S - 0.S. Sovernment
3 12.3 1.8 9.9 13.9 15.7 1.6 19,7 16.5 15.3 15.5 15.7 Life insurance coapanies
L] 12.5 1.5 10. 1 .1 15.8 186 1.8 16.5 15.3 15.5 15.8 Fet change in assets (HRE)
Pension fund reserves:
5 58.6 78.2 9.7  106.3 1237 105.0  122.4  131.9  130.3 113.3  119.8 ¥et change in liadilities
[ 3 1.9 8.7 9.8 1.7 18.1 16. 6 1.0 8.3 0.1 16.3 17.5 U0.S. Goverameat
7 47,7 69.4 8t.9 4.5 109.7 86. & M. 123.6 16.2 97.0 101.8 Insarance sector
8 17.% 20.6 28.6 32.7 37.9 3.3 39.3 82.8 39.% 3%.9 33.7 Life insurance companies
9 18,0 22.3 22.4 26.6 32.8 27.9 30.8 32.8 3.2 33.3 8.1 Private pension faads
10 16.2 26.5 .0 3s.2 39.0 26.2 41.3 48.0 45.9 27.9 340 St.+loc. govt. rtr. fuands
11 55.6 78.2 9t.7 106.3 123.7 105.0 122.% 131.9 130.3 113.3 119.8 Net change in assets (hh)
Bet Interbank Claias
1 22.7 -29.5 -15.8 ~12.2 12.4 -45.0 38.3 -65.7 7.3 28.1 79.8 Bet change iz liabilities
2 1.6 -1.0 -3.4 2.2 -3.9 -3.0 17.7  ~13.0 -9.3 -2.6 3.4 fonetary authority
3 ~1.4 ~2.3 242 a3 =S.0 1.3 21.0 =20.0 ~10.¢% 10.5 -5 Hesber baak reserves
L) 3.0 1.3 -1.2 -9 a2 -8.3 -3.3 7.0 -8 -13.2 10.0 Yault cash
S 21.1 ~28.5 -12.4 ~14.3 16.3 -42.0 20.6 -S2.7 16.7 30.7 70.4 Commercial banking
6 . -t.9 -2.9 -1 =1.0 ~8.8 3.8 -1 6.3 ~11.5 1.2 To monetary authority
7 22.3  ~23.2 “7.0 =30.1 15.6 -60.2 8.4 -48.8 7.1 30.7 73.2 To foreigm banks, net
8 22.1 -17.7 -8.0 -19.6 13.8 -58.5 1.7 =a6.1 3.1 22.6 78,2 Liabilities, net
9 16.3 ~18.9 «2.9 -7.9 6.2 -29.4 12.0 -69.4 6.7 22.8 68.5 U.S.~chartered banks
10 13.1 -5.7 5.3 -ta1 8.8 -21.7 10.6 1.2 -t.8 -=22.0 58.0 Due fgu. affiliates
AR -1.2 18.5 17.1 9.3 8.7 15. 4 -2.7 73.2 -6.0 -a8.8 -3.7 ~Due fr. affiliates
12 2.0 1.3 8.9 2.5 2.0 7.7 -1.3 2.7 2.5 - 2.8 +Br. loans to U.S.
13 5.8 1.2 -1 -11.7 T3 -29.0 -3 23.3 =3.6 ~e2 9.7 Pgn. bkg. off. im U.S.
14 15.5 13.5 1.1 -2.6 7.5 -13.1 -t.8 29.9 «29.7 19. 1 10.6 Due fgn. affiliates
15 9.7 12.3 12.3 9.1 -2 15.9 -1.1 6.6 -~26.1 19. 4 -9 Less: Due fros aff.
16 -2 5.4 3.0 10.5% -2.1 1.7 7.3 2.7 -8.0 -8.2 .0 Lless: Dep. at fgm. banks
17 -.2 .. 3.4 10.3 -1.5 3.0 6.5 1.8 «3 -8.7 -9 U.S.~-chartersd banks
18 . 2.0 “~o 8 o2 -6 ~1.4 -9 1.4 -8.3 -5 -1 fgn. bkg. off. inm U.S.
19 -1.7 -3.4 2.8 $5.7 1.7 27.0 12.% -4.1 3.3 11.4 -8.0 To U.S. bankiag, net
20 ~8.0 -12.4 -9.7 -9.5 -2.2 =-39.0 25.9 -22.2 -11.7 «1.0 26.0 U.S.~chartered baaks
21 12.0 12.6 6.0 a1 3.1 8.1 1.7 «2.5 ~12.5 25.0 2.% Liabilities
22 1.4 2.7 T8 -2.1 S.4 -18.4 - - 8.2 10.6 7.0 To dom. affiliates
23 12.3 13.3 7.1 9.8 -8.0 -S -.8 1.6 -20.0 3.0 ) To fga. offices
28 -1.7 -3.4 -2.4 15.7 1.7 27.0 12.4 -8, 1 3.3 11.8 -8.0 Uzallocated
25 16.0 25.1 15.7 13.5 5.4 87.% -2 19.7 -8 26,1 -23.% Less:Due from fgm off.
26 -t ~2.7 ~1.4 2.1 -5.4 18.4 - - ~8.2 ~-10.6 -7.0 Domestic affiliates
27 3.7 11.7 9.6 23.¢ 9.3 47.6 -13.5 t8. 1 19.3 23.0 =23.0 Pgn. bkg. off. ia U.S.
28 16.0 25.1 15.7 13.5 5.4 87.1 ~18.2 19.7 -8 26.1 -23.8 Due to U.S. baunks
29 12.3 13.3 1.0 ~9.5 ~4.0 -5 ~.8 1.6 =20.0 3.0 -8 Less:Due fros U0.S.bks.
30 24.8 -26.1 -13.3 -27.9 10.7 -72.0 25.9 -61.6 4.0 16.7 93.8 Net change in assets
31 22.]) -23.2 <7.0 =30.1 15.6 ~60.2 8.4 -03.8 7.1 30.7 73.2 Poreiga
32 2.1 -3.0 -6.3 2.3 -0.8 -11.9 21,5 ~-12.9 -3.1 -14.1 10.7 Dosestic
3) -] -1.9 -2.9 1 ~1.0 ~8.8 3.8 -1 6.3 -11.5 1.2 Honetacy authority
34 -3 -2.3 -2.7 e -1.2 -5 0 a8 7.2 -9 -1.4 3.t Pederal Reserve float
35 .3 4 -a2 -.9 -2 ~3.8 -6 7.4 5.3  =10.1 -1.8 Loans to aember baaks
36 1.6 -1.0 3.8 2.2 -3.9 ~3.0 17.7  -13.0 -9.3 -2.6 9.4 U.S.-chartered baaks
37 ~t.4 -2.3 -2.2 .3 -5.0 1.3 21.0 -20.0 -10.% 10.5 -5 fSenber bank reserves
38 3.0 1.3 1.2 -9 1.2 -3 -3.3 7.0 -8 -13.2 10.0 Yault cash
39 -t.7 -3.8 2.4 15.7 1.7 27.0 12.4 -8, 1 3.3 1.4 -4.0 Discrepancy: Pfloats, etc.
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UNADJOSTED NET FLOWS($S RILL)

floaetary Claiss Oa Pissncial Isstitstioss

Deposit Claise

UBADJUSTED ¥ET PLOSS($ AILL)

1982 ] 1983 BILLIONS OF DOLLARS
11X B4 AN ] ) IT 111 Iv 1974 1975 1976 1977 197¢
Curreacy aad Checkable Deposits
1 Bet change im total assets 4,529 29,95% -10,398 31,061 8,088 8,679 6.9 18.6 28.8 30.% 32.6 1
2 Prvt. domes. sectors, by type 10,059 39,265 -7,185 17,829 1,266 32,821 8.7 1.1 18.6 27.0 29.2 2
3 curceacy 1,838 6,881 645 3,987 3,668 5,669 6.3 6.2 7.3 8.3 9.3 3
[ Desand deposits 1,985 21,788 -18,179 7,517 -6,020 20,287 2.2 9.2 9.5 17.2 15.48 &
S Other checkable 6,296 10,996 10,389 5,965 3,638 6,845 .2 o7 1.3 1.6 4.5 S
6 Prt.domes. sectors, by holder 10,059 19,265 -7,185 17,429 1,206 32,821 8.7 16. 1 16.6 7.0 2%9.2 6
7 Pyt. domestic nonfisancial 4,678 35,991 -8,664 15,518 200 29,832 8.5 15. 6 17.8 25.5 25.5 7
8 fouseholds 12,426 15,297 7,154 10,886 7,278 5,981 7.6 6.9 15.7 20.0 22.4 8
9 Business -84t 5,514 ~8,717 2,681 45s 6,186 1.0 6.2 2.8 2.9 8.5 9
10 Statetlocal governsests -1,219% 794 -2,378 2,065 -2,187 3,052 ~e$ -8 -9 -8 -1.0 10
n #ail float -5,688 14,3806 -8,727 =118 =$5,302 14,293 -8 1.6 -6 1.8 -5 11
12 rissacial sectors 5,381 3,27¢ 1,879 1,911 1,086 2,989 .2 .6 -8 1.5 3712
13 Poreigs -1,855 599 480 808 -802 1,119 2.8 -3 3.2 2.8 -2 13
14 U.S. Goverzaemt 16,325 9,913 <=3,693 12,824 8,804 -24,861 -8.6 2.8 3.0 -9 3.7 8
15 Net chaage is liabilities 28,529 29,951 -10,398 31,061 8,888 8,679 6.9 18.6 28.8 30.4 32.6 15
16  Boaetasy asthority 8,478 468 =595 8,966 11,508 -7,239 7.0 10.6 10.5 89 6.3 16
17 8.S. Govt. cash ¢ deposits 6,839 -5,936 -1,392 5,227 7,728 -12,902 -4 &5 3.1 -3.3 -3.1 17
18 roreign deposits -219 -77 152 -208 108 -26 .2 . .2 4 -1 18
19 Carrency outside basks 1,858 6,881 €4S 3,947 3,668 5,689 6.3 6.2 1.3 8.3 9.3 19
20 Comsercial bankiag 1,065 26,078 -14,863 20,173 -3,695 13,000 .2 7.6 12.4 8.9 25.3 20
21 U.S. Goverammeat depositas 9,886 -3,977 -2,301 7,597 676 -11,9%9 ~S.1 -1.7 -1 8.3 6.8 2%
22 Poreiga deposits -1,636 676 328 1,016 -910 1,148 2.6 -3 3.0 2.4 -=3 22
23 Priwate domestic deposits 6,215 29,375 ~12,390 11,560 -3,461% 24,618 2.3 9.6 10.8 17.98 18.8 23
2% Saviags institoticas 1,986 3,809 4,660 1,922 1,079 2,118 -1 -8 .9 1.0 1.0 28
Ssall Tise and Saviags Deposits
1 Net change ia liabilities 23,739 67,131 108,997 36,3%% 30,623 139,757 37.7 90.0 121.6 9%, 6 65.5. 1
2 Coasercial basks 18,856 89,263 71,333 13,688 16,380 24,239 17.8 39.9 58.6 20.2 3.3 2
3 Ssavisgs iastitstioas 9,283 17,868 237,668 17,706 18,283 15,518 20.3 58. 1 66.9 66.4 52.2 3
L] Saviags and loan assas. 6,882 14,256 27,198 12,152 14,028 10,330 .5 at.6 0.7 4%.6 38.8 o
S Batual savings basks 705 1,818 5,610 [} -2,39% 3,185 2.7 1.0 12.5 10.4 7.5 S
6 Credit usioss 1,736 2,198 4,860 3,729 2,654 2,003 3.0 5.5 5.8 7.3 5.9 6
7 Set change ia assets 23,739 67,131 108,997 36,354 30,623 239,757 371.7 98.0 121.6 9.6 65.5 7
8 Housebolds 25,038 65,193 105,238 38,208 31,859 38,832 37.3 97.0 116.2 95.1 66.1 8
9 State and local governsests ~380 1,476 +766 2,153 1,105 1,260 . -9 %.1 -1.6 1 9
10  0.S. Goversaeat 28 1849 -177 -201 kL -7 . ) .2 1 .1 10
1 Credit uvioas -983 321 1,170 199 -1,976 72 -8 . o -8 -5 11
Soaey Sarket Hdeteal Fuad Shares
Soney sarket fund shares
1 Liab: Pinasce s.@w.c. 22,025 -17,013 -26,296 -15,680 ~1,625 ~458 2.% 1.3 b4 2 6.9 1
Asset: Households
Large Tise Deposits
1 Set change in total liab. 5,979 -16,253 -48,0810 -~3,280 12,087 18,970 (318} -5.9% ~13.9 28.) S8.9 1
2 Comsercial baskiag 3,523 -20,579 -87,4852 -12,872 -3,821 9,278 39.3 -9.9 ~1%.) 26.0 8.6 2
3 Dasestic banks 7,907 -21,987 -80,816 8,119 2,669 08,002 38.2 -13.3 -15.6 23.8 ©2.1 3
. Pforeigas baaking oftices -4,388 1,408 -7,036 -4,35) -6,090 1,276 1.1 3.s -8 2.2 6.4 &
S Saviags iastitetioas 2,856 4,326 -958 9,192 15,300 9,692 1.7 1.0 1.8 2.3 5.9 S
6 Bet change im assets 5,979 16,253 -48,890 -3,280 12,087 16,970 1.1 -8.9 -13.9 28.3 54,5 6
7 Pvt. domestic soanfinaacial -75¢ ~-9,509 ~38,31S 1,208 17,625 17,312 28.0 -~18.6 -9.7 5.7 .8 7
8 Uouseholds -7,509 -11,840 -38,779 3,908 17,09t 13,527 18.5 -13.6 -8.7 2.8 k.2 8
9 Busigess 8,300 +799 2,000 3,076 2,224 4,519 3.8 1.9 2.1 8.9 2.0 9
10 State ¢ lacal goveraseats 2,899 -868 -1,736 -5,776 -2,887 -604 5.7 -2.9 -3.0 8.5 8.2 10
11 Poreigs 471 1,830 -61 381 =2,117 1,893 7.7 1.5 -1.9 L } L1 n
12 rinancial sectors 6,258 ~8,182 -~9,838 -8,865 -~3,821 =335 5.8 8.2 -2.3 3.0 8.9 12
LK) Saviag asd loan sssas. 352 2,210 1,531 1,136 -1,777 382 -7 (2% -8 1 -8 13
A1) dutual saviags baaks "w7 360 102 =314 -12 -358 .2 .1 - . .3 1s
15 Credit uaicns - - - pL3 12 23 -2 -$ -2 -1 s 15
16 Private pensicaz funds 158 -1,000 -=1,000 =-1,836 -91 218 2.7 ~1.3 -1 2.5 5.5 16
17 Bosey satket funds 5,601 =9,752 ~10,867 -8,265 -1,553 -487 1.6 -5 -7 -3 2.7 7
Pederal Punds asd Security Repurchase Agreeseats
1 Net change ia liabilities 9,148 208 8,695 5,085 10,818 13,393 ~od 3.5 13.6 10.9 22.1 1
2 Cossercial banks 7,558 256 5,155 -6,808 7,288  6,65) ~-1.9 3.5 13.6 9.0 20.0 2
3 Savimgs amd loan assas. 1,590 -12 3,580 2,723 3,534 780 1.% .1 -t 1.9 2.0 3
4 Jet changa in assets Te177 =3,033 8,731 =-3,651 2,809 1,550 -7 ~t.1 8.2 5.4 10.7 &
S soafimancial corgoratioas -569 3,687 3,600 110 -t,572 1,699 -5.08 -.8 2.3 1.2 5.5 S
6 State and local governmeats 900 -709 1,006 -18 70?7 1,189 3.6 1.0 - 1.0 2.0 6
7 Spoasared credit ageacies 8,222 -80% 713 -1,345 -619 -688 -1.0 -3 -3 .2 1.4 7
8 Saviags aad loaa assas. 787 -~-1,508 5,185 ~776 1,282 108 2.6 -1.0 1.2 2.3 1.7 8
L] Hutual savings banks -191 -1,015 438 -430 -88 1,012 -3 -1 -8 -6 . 9
10 Boaey sarket fuads 2,168 -2,682 -2,986 -1,180 2,749 -1,770 o1 | . o1 -1 10
11 Discrepancy-usallocated assets 1,371 3,277 -36 -438 5,399 11,843 -3 a6 9.3 5.8 m.en
G.S. Deposits ia Poreign Couatries
1 Total foreiga liability -1,381 861 ~-2,266 1,223 333 2,133 ~.2 .8 1.7 1.3 2.4 1
Beld hy:
2 Nonfimaa. corporate Lusiness -99%6 -879 2,31 761 87 "2 -2 -8 1.7 1.3 2.0 2
3 soney sarket fends -385 980 -4,577 362 286 2,021 - - - * -5 3
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SEASONALLY ADJUSTED AWNOUAL RAZES

SEASONALLY ADJUSTED ANFWUAL BRATES

t 1982 ] 1983
1979 1980 1981 1982 1983 { 111 v i 1 pas j 244 Iv
Currency and Checkable Deposits

1 35.9 16.0 28.3 36.5 38.2 14,8 39.7 8.1 108.5 s.t -47.8 Wet change in total assets

2 3.1 19.6 31.9 33.4 an. 0 80.7 50.4 88.6 65.9 3.1 18.2 Pyt. domes. sectors, by type
3 7.9 10.3 °.5 8.4 13.9 1.9 12.7 14.9 13.3 19.7 7.9 Curreacy

L] 14.8 -8 -28.8 -1 3.6 4.0 -6.3 32.3 28.7 -31.2 -15.5 Desand deposits

5 8.7 10.1 51.2 26. 1 26.4 24.9 48.0 1.8 23.9 14.6 25.8 Other checkable

6 31.1 19.6 319 33.4 88.0 80.7 50.4 88.6 65.9 3.1 18.2 Prt.doases.sectors, by holder
1 26.7 15.3 27.6 21.4 36.5 21.2 8.6 75.8 58.6 1.3 10.3 Pst. domestic wonfisancial
8 21.8 3.7 25.7 22.9 3.3 19.60 45.0 15.6 53.2 -8.7 8.9 Boaseholds

9 68 10.2 -5 -1 4.6 -2 ~1e3 3.3 6.5 1.7 -8 Business

10 ~1.5 =8 -1.6 ~2.2 -6 -4 =37 -7 1.6 -8.1 S.5 Stateslocal goveraaests
11 “al 2.3 [ 2 ] -6 .1 1.6 1.6 -2.5 -2.7 6.8 -.8 sail float

12 4.8 4.3 8.3 1.9 7.5 19. 5 8.7 12.8 7.3 1.8 1.9 Tisancial sectors

13 4.2 * -3.8 -3.7 1.8 -8.6 -k 9.9 “5.9 -5 2.9% Poreign

14 -5 -3.6 .t 6.8 -7.3 8.3 -10.3 -10. 4 48.5 1.5 -68.8 0.5. Governsent

15 35.9 16.0 28.3 36.5 38.2 8.5 39.7 88.1 108.5 8.1 -847.8 ¥et change in liabilities

16 8.2 9.0 10.9 8.9 12.6 25.4 ~2.2 %.3 35.0 37.8 -36.6 Honetary anthority

17 -1 -t.1 1.2 o7 -1.3 18.2 -l4.4 ~1.5 22.7 17.6 -84.1 9.S. Govt. cash + deposits
18 -1 -2 .1 “a2 . -7 a6 -9 -1.0 5 -4 Poreign deposits

19 7.9 10.3 9.5 8.8 13.9 11.9 12.7 14.9 13.3 1.7 7.9 Carreacy outside banks
20 26.5 8.9 8.7 19.2 15.8 a1 28.3 55.2 65.8 -38.1 -19.6 Cosaercial banking
21 -4 -2.6 -1.1 6.1 -6.0 28,1 [ % ] -8.9 25.8 =16.1 ~24.7 U.S. Goverameat deposits
22 41 -3 -3.9 -3.4 1.6 -3.9 -2 9.0 ~8.9 -1.0 i3 foreign deposits
23 22.0 7.2 13.7 16.5 20.2 20.9 28.0 SS.1 .9 ~20.9 1.8 Private dosestic deposits
28 1.2 2.0 8.7 8.4 9.8 7.9 13.6 18.6 7.7 4.3 8.5 Savings institutioas

Ssall Tise and Saviags Deposits

1 61.0 86.7 47.5 138.5 215.7 129.0 231.9 409.3 180.5 162.8 110.3 Net change in liabilities

2 29.3 45.0 40.3 97.0 130.6 78.2 178.9 265.2 95.7 89.6 1.7 Cozmercial banks

3 3.7 1.7 7.2 81,5 85.2 $0.8 52.9 1841 84.8 73.3 38.5 Saviags iastitstioas

4 26.0 28.0 4.1 28.1 63.7 35.0 40.56 105.6 62.8 65.3 2.1, Savings and loan assns.

L] 1.6 S.& .9 [ 29} 7.2 4.6 3.6 22.2 8.1 -7.6 10.2 Sutual savings banks

6 40 7.3 2.2 9.4 102 1.2 8.7 16.3 17.9 15.6 7.3 Credit umions

7 61.0 86.7 872.5 138.5 215.7 129.0 23-1.9 409.3 180.5 162.8 110.3 et chasge in assets

8 59.8 8.4 4741 135.5 209.3 127.6 225.2 399.0 173.0 158.7 106.7 Bouseholds

9 ~ab -3 .1 1.5 7.3 L N 5.9 1.1 8.6 8.8 5.0 State aad local governaests
10 o1 -2 -.1 8- -8 o1 «6 -7 -8 -1 . J.S. Goveransent
1" 1.8 3.9 -9 1.1 -5 2.6 .2 . -3 -8 ~1.4 Credit unions

#oaey Barket Mutual Fund Shares ;
soney sarket fund shares
1 EL N ) 29.2 107.5 28.7 -84, 1 88.1 -68.1 =105.2 -62.7 -6.5 -1.8 Liab: Pisance n.e.c.
Asset: Households
Large Tise Deposits

1 27.8 61.0 61.8 3.4 -20.6 13.4 -72.2 =171.2 -20.2 37.3 71.5 Wet change in total liab.

2 13.8 47.2 51.5 -8.8 ~58. 1 .5 -89.5 -167.8 ~57.0 -264.7 2.8 Commercial banking

3 10.2 39.3 83.9 2.3 ~37.9 21. 1 -95.2 =-139.2 -39.6 -3 27.7 Dosestic banks

4 3.6 7.9 7.6 -tl.1 ~16. 2 -17.5 5.6 -28.1 -17.4 -28.% 5.1 Poreigm banking offices

S 14.0 13.8 10.2 12.1 33.8 9.8 7.3 -3.8 36.8 62.0 Js.8 Savings iastitutions

6 27.8 61.0 61.8 3.4 ~20.6 13.4 “72.2 ~-171.2 ~20.2 37.3 71.5 ¥et change in assets

7 23.0 4.7 36.4 -5.2 ~2.3 ~20.9 ~42.8 <=130.7 2.0 51.3 66.3 Pyt. dosestic nounfimancial
8 18.8 42.2 19.2 ~15.0 ~3.8 -40.6 ~41.9 -~-%28.48 -6a6 61.4 60. 4 Households

9 8.7 4.0 14.9 S.3 11.8 9.8 5.3 18.1 20.8 ~. 8 13.2 Besiness
10 -4 ~l.4 2.3 4.5 ~10.7 9.9 -8.7 =-16.0 -t1.8 -9.7 ~5.2 State ¢ local governments
1" 1.2 1.2 2.3 5.8 -1 8.2 .S 1.0 -1.3 -S.8 6.5 Poreiga
12 3.5 15.1 23.1 2.7 -18.5 30.1 “~38.4 -81.8 -21.0 -8.1 -3.3 rinancial sectors
13 ~2.2 2.5 -7 7.2 1.2 [ ] 7.2 4.0 3.0 ~1.6 -.5 Saving and loan assas.
18 -3 * -o 1 1.9 -7 .6 1.8 -8 ~1.3 * -1.8 sutual savings banks
15 * 2.1 -7 - . - - - -1 . -1 Credit anions
16 ~t.4 1.4 1.8 -2.8 -2.3 .8 -8.0 -8.0 -5.7 -8 -9 Private pension funds
17 7.5 9.0 22.8 =31 -16.8 2.8 -39.0 ~—41.9 -17.1 -6.2 ~1.9 Soney market fuads

Tedexal Punds and Security Reparchase Agreeaents

1 161 20.4% 17.5 15.9 28.6 40. 3 «3 32.6 ~15.6 a7.8 50.9 Net change in liabilities

2 15.6 18.3 14.8 12.90 12.3 339 -8 18.8 -~26.5 33.3 23.9 Comsercial banks

3 -5 2.1 3.0 3.8 16.5 6.4 . .2 10.9 18.1 27.0 Savings and loan assns.

4 12.7 11.5 20.6 1.4 9.0 3.8 -8.9 31,3 -8 10.5 9.1 Net change in assets

S 2.6 6.6 * 3.7 3.8 -2.3 8.7 14.4 N ~6.3 6.8 Nonfinamcial corporations

6 4.0 * 2.5 -1 3.6 3.6 «2.8 7.2 - 2.8 4.6 State and local goveraments
7 .6 1.8 3.5 5.4 ~1.9 18.9 -3.2 2.9 -5.4 ~-2.%5 ~2.6 Sponsored credit agencies

8 2.5 -7 4.2 <4 $.7 3.0 -6.0 20.6 =-3.1 5.0 -8 Savings and loan asens.

9 <9 -6 1.5 b -9 -1 ~=9 -1.9 -1.8 - 7.0 ¥otual saviags baaks
10 2.1 3.2 8.9 .7 -3.2 8.7 -10.7 -11.9 -8.8 1.0 =7.1 Soney market funds
" 3.5 8.9 ~3.1 4.5 19.8 .8.$ 9.3 1.3 -9 36.9 41.8 Discrepancy-unallocated assets 11

U.S. Deposits in Poreign Countries
1 6.1 2.8 12.6 2.5 1.4 -5.5 1.8 ~9.1 4.9 1.3 8.5 Total toreign liability
Held by:

2 1.5 1.1 5 -2.8 3.3 -8 0 ~1.9 9.2 3.0 <3 -8 sonfinean. corporate business 2
3 8.6 1.7 12.1 a9 -t.8 -5 3.8 -18.3 1.8 1.0 8.1 Noney market fuads 3

BILLIONS OF DOLLABS.
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PEBAGAAY 22, 1988
0.5. Governseat Securities

3

UNADJUSTED ¥ST PLOWS (3 BILL)

0.8. Goversaeat Securities Narket Swsmary

0.8. Goverasent Securities

UBADJUSTED ¥ET PLONS(S BILL)

1982 1983 BILLICES OF DOLLARS
11 b4} 1z 112 Ir 1974 1978 1976 1977 1978
fotal Bet Issees, by Sector aad Type

1 Total U.S. Governmest secer. 77,088 78,555 71,174 63,828 67,162 52,979 31.9 9.9 83.8 7.9 90.5 1
2  0.3. Goverasest 57,673 61,996 55,656 46,908 47,878 36,200 1.9 85.5 69.1 56.9 3.8 2
3 Spons. agencies + mtg. pools 19,373 16,559 15,518 16,520 19,288 16,779 20.0 %4 14,6 23.1 36.7 3

8y iastruseat:

4 Treasury lasses 57,718 62,008 $5,620 46,951 47,898 36,209 12.0 3.8 69.1 57.6 5.1 &

H Bousehold 398 boads 147 757 4rs 876 868 920 3.0 (N ] 8.7 8.7 3.9 S

6 freas. ezcl. saviags boads 57,568 61,331 35,165 46,078 87,030 35,289 9.0 0.8 6.5 52.9 51.2 6

7 Other 19,331 16,867 13,558 16,877 19,264 16,770 19.9 9.9 ". 6 22.3 3.3 7

8 8udget ageacy isswes -8 -92 36 -53 -28 -9 - -3 -1 -s$ ~t.1 8

9 Loan participeticas (1) - - - - - - -3 -t el .2 -3 9
10 Spous. agency issues (2) 6,093 ~-1,729 ~-3,180 576 911 3,430 16.6 2.3 2.5 7.0 23.1 10
" sortgage pool secsr. (2) 13,280 10,288 16,698 16,088 18,377 13,388 3.6 7.1 12.2 16.1 13.6 11

Total Net PIten-us, by Sector amd Type

1 fotal percbases, by sector 77,086 78,555 71,178 63,828 67,162 52,979 3t.9 93.9 83.9 19.9 80.5 1

2 U0.S. Govt. (agency secur.) - - - - - - . - - - - 2

3 Spouscred credit ageacies 996 150 -333 96 658 -1,376 -8 1.5 1.5 -3.8 .6 3

4 Treasacy 1,031 269 136 - 8%0 -1,553 -3 .3 .5 =3.8 5 &

5 Ageasy secerities -35 -119 -469 96 =236 m . | . * -8 -1 S

6 Pederal Jeserve Systes 8,336 8,498 -~3,27t 5,212 13,933 -3,916 5.2 . 10.0 7.2 7.3 6

7 Treasury issues 7,300 4,919 -2,661 5,022 13,750 -~-3,881% 2.0 7.4 %1 5.8 7.7 17
[} Ageney iasses 988 -82% -610 190 183 -43% 3.2 1.0 -9 1.4 -8 8

9 Poreigy 4,829 2,990 6,708 3,881 211 5,919 3.7 8.1 1.6 s 28.2 9
10 Short-term sarketable 3,621 2,752 8,219 2,794 2,102 4,838 7.6 6.6 3.3 8.1 13.9 0
11 Qthexr 808 238 2,485 1,087 -1,891 1,081 -3.9 1.5 8.3 23.4% %3 N
12 Total private dosestic 63,285 70,921 68,078 58,239 52,368 52,352 22.5 76.9 60.7 5.1 58,3 12
13 Treasury issues 48,867 53,910 S1,041 38,088 133,087 35,32¢ 6.0 68.8 87.0 23.8 18.7 13
14 Agency issues 18,818 17,011 16,633 16,191 13,317 17,028 16.3 8.1 13.7 21.3 35.7 18
15 Private domestic nomfimas. 14,607 20,816 15,918 28,818 27,115 18,316 19.8 25.% 15.9 n.6 36.3 15
16 Total Ireasury issues 12,118 22,419 16,939 26,491 21,386 10,346 1.3 27.7 1.0 17.8% 22.4 16
17 Savings bomds (HA) 14 75 75 876 868 920 3.0 2.0 8.7 8.7 3.9 17
1] Oother Treasury issues 11,967 21,662 16,868 25,615 20,518 9,426 8.3 23.7 6.4 2.8 18.5 18
19 Agency issues 2,493 -1,603 -1,02% 1,927 5,729 1,970 8.1 -2.3 .9 7.1 13.9 19
20 Househclds 8,709 7,872 15,695 ~1,628 18,393 15,588 20.0 18.0 9.7 19.7 29.5 20
21 Total Treasury issues 7,257 10,528 17,999 -2,823 13,89 9,861 15.8 19.9 6.7 18.0 2.9 21
22 Saviogs boads 147 157 475 876 868 920 3.0 8.0 4.7 8.7 3.9 22
23 Other ¥reas. issues 1,110 9,767 17,528 ~3,299 12,626 7,541 12.8 15.8 2.1 9.2 10.0 23
24 Agency issues 1,852 =-2,6%2 -2,30% 795 4,899 1,127 8.6 -1.0 2.9 5«7 7.6 28
23 Boafin. colp. busimess 5,086 2,502 219 5,875 357 -1,262 2.3 8.7 2.1 -6.8 -8.5 25
26 freasury issues 5,062 2,500 215  s,878 265 ~1,251 1.8 9.5 2.1 ~6.0 ~$.2 26
27 Agency issues 2% L) -3 -8 -1t -9 -8 . -8 .7 27
28 State aad local gorts. 812 10,482 8 28,17 8,365 3,990 -2.9 ~2.1 8.1 1.3 11.3 28
29 -20% 9,395 =-1,275 23,036 7,527 3,136 -5.5 ~-t.7 2.2 9.6 $.7 29
30 1,017 1,087 1,279 1,138 638 854 2.5 ~e8 1.9 1.7 5.6 30
31 Cousercial baakimg 4,829 18,564 20,756 15,206 5,649 10,338 -7 30.0 20.2 -1.1 <5 3N
32 Treasery issues 2,601 16,765 18,182 15,236 5,922 10,287 -2.9 28.6 18.7 -1.9 -6.5 32
a3 Agency issues 1,828 1,799 2,618 =30 -273 S0 3.6 .s 1.5 -8 7.0 33
kL] Coasercial bamsks 8,392 17,557 19,813 16,371 5,835 10,270 .7 30.1 19.6 -1.3 <1 34
35 Poreigs hankiang oftices -29 951 ass 747 ~296 -51 -2 .2 -5 ~al .5 35
36 Bagks in U.S.possessioas 63 56 89 L 1] 110 "9 .2 -1 -1 -2 -1 36
37 Private aoabask fimasce 08,289 31,581 31,800 10,615 19,600 23,698 2.5 21.5 28.6 21.6 7.5 37
38 Total pvt. ncabapk fimance 88,249 31,581 31,800 10,615 19,600 23,698 2.8 21.9% 8.6 21.6 17.5 38
33 Treasucry issges 30,152 18,726 16,360 ~3,679 5,739 18,691 ~2.4 12.5 7.2 8.2 2.8 39
40 Agency issues 18,097 16,815 15,000 18,294 13,861 9,007 8.8 2.0 1.8 13.5 .7 80
a1 Saviags and loan assas. 7.322 17,056 14,966 13,8% 1,91 5,351 -8 8.7 S.6 3.9 8.6 81
42 Jteasecy issues 761 7,625 5,021 7,530 ~829 2,151 -1.6 .8 .9 -1.0 * 82
43 Ageacy issues 6,561 9,431 9,985 6,300 8,800 3,200 1.2 (9 ] -7 .9 8.6 43
a4 Hutual savings banks -36 654 2,968 2,583 2,813 1,238 -2 3.9 4.0 2.6 -8 o8
45 Treasury issues =150 343 1,888 785 172 356 -8 .2 1.1 -1 ~+9 45
46 Agency isstes 114 3t 1,528 1,798 1,681 802 -2 1.7 2.9 2.6 1.7 46
47 Credit anions 1,993 2,283 8,718 3,550 1,981 -269 N ) 1.1 -6 .S .1 47
48 Treasury issues 2,000 2,000 4,700 3,500 2,013 -189 -1 -3 -2 . | ~.8 48
49 ageacy issues -7 288 " 50 -32 -80 -3 -8 .5 8 «5 89
50 Life iasuramce cospanies 3,351 4,881 3,310 2,810 3,790 3,926 -1 1.7 1.5 1.6 2.0 50
51 freasury issves 2,303 3,623 2,708 1,908 1,99) 1,866 -t 1.8 «6 -1 -.5 51
52 Agesicy issues 1,088 1,218 603 906 1,797 2,060 2 -8 .9 1.7 2.5 52
53 Private pension funds 3,329 1,505 2,936 2,916 4,880 4,39% 1.1 5.2 3.9 S.8 2.1 53
54 "Ireasecy issees 1,818 488 1,452 2,220 3,357 3,22 -2 4.5 3.7 8.8 1.6 5&
55 Agency issues 1,511 1,021 1,888 696 1,48% 1, 1M 1.3 .7 -3 6 «5 S5
56 StJelocal govt.rtr.tunds 6,908 3,815 8,670 5,931 2,696 3,160 -3 1.6 3.1 5.5 7.1 56
57 Treasury issves 2,704 -164 3,701 2,138 2,587 2,121 ~e9 1.0 1.5 2.7 2.7 87
58 Ageacy issues 8,200 3,979 969 3,797 109 1,039 1.2 .7 1.6 2.7 8.4 S8
59 Qther insurapce cos. 1,518 938 2,200 1,197 2,620 2,830 -8 2.% 3.1 3.0 1.2 59
60 Treasury issces 848 327 1,29 450 2,158 2,103 * 1.9 2.6 2.3 «7 60
61 idgency issues 670 641 901 w7 462 138 N -6 -6 5 «5 61
62 Batwal funds (1reassry) 699 493 -127 1,062 -435 "3 -8 . L .2 ~.2 62
63 Hogey ekt.funds (Treas.) 17,669 1,260 18 -15,262 -5,278 2,118 . | -8 -2 -.3 -6 63

Secarity brokers aad
64 Dealers (Ireasury) 1,500 -1,265 -4,252 -8,002 -~1,003 828 .2 o1 2.4 ~? -.9 64
(1) Vbere not sbown separately, loap pacrticipatioans are iacluded with
ageacy .issues.

{2) These issues are outsidae the budget and outside the U.S. Goverase

sector .in flow of funds accouats.
sarket debt of fimamcial institutioas.
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SEASOBALLY ADJUSTED ANNUAL RATES

SEASONALLY ADJUSTED ANNUAL RATES
] 1982 i 1983
1979 1980 1981 1902 1983 I b4 A | I 11 I Iv
fotal Net Issues, by Sector and Type

1 84.8 122.9 133.0 228.9 258.7 272.6 295.4 268.1 330.1 231.1 189.6 Total U.S. Governaent secur.

2 37.5 79.3 87.5 161,48 186.6 206. 6 228.6 192.5 269.8 168.0 116.2 U.S. Governaeat

3 a7.3 43.6 5.5 [ 1 7] 68.1 66.0 70.9 75.6 60.3 63.1 73.4 Spons. ageuncies ¢ stg. pools

By ilustrusent:

[} 38.8 79.8 87.8 162.1  186.7 206.8 228.9 192.3 270.0 168.1 116.3 Treasury issues

H - -7.3 -8.3 .2 3.1 * 7 4.7 3.9 2.9 1.1 Bousehold savings boads

6 39.6 87.1 92.2 162.0 183.5 206.8 228.2 187.6 266.71 165.2 115.2 Treas. excl. savings bomds

7 §6.0 43.1 45,2 63,7 68.1 65.8 70.5 5.8 60.1 63.0 T73.4 Other

8 -1.1 -3 -3 -2 b4 -2 -t - 2 -1 - Budget agency issaes

9 -2 -2 ~o1 -5 - - - - - - - loan participatioas (1)
10 28.3 28. 4 30.5 18.9 1.6 12.6 . 1.0 «5.9 ~-11.2 22.7 Spons. ageacy issues (2)
" 23,1 19.2 15.0 48.5 66.5 53.4 70.8 4.6 66.2 8.3 50.8 HSortgage pool secur. (2)

Total Net Purchases, by Sector aamd Type

1 8.8  122.9 133.0  22%5.9  258.7 272.6  295.& 268.1 330.1 231.1 185.6 Total purchases, by sector

2 - - - - - - - - - - - D.S. Govt. (agency secur.)

3 .2 o7 -8 1.8 -1.0 -2.8 .5 2.3 1.2 -6.7 -7 Sponsored credit agencies

4 -2 4 .2 .5 =5 -2.7 .9 8.2 -8 -5.8 “t.4 Treasury

5 -8 -2 -2 ~e1 el -t -8 -1.9 -8 -9 .7 Agency securities

6 1.6 4.4 9.8 8.5 12.0 an.1 10.1 5.9 22.1 46,1 <-26.2 Trederal Resarve Systes

7 6.9 3.9 9.6 8.4 12.6 20.3 1.8 8.3 21.3 35.4 -24.5 Treasary issues

[] - -6 .t ot -7 3.8 -1.7 2.4 .8 7 ~te? Agency issues

g -t4.? 10.6 7.0 8.0 16.7 8.2 ~7.6 38,5 36.3 ~5.9 1.9 Poreige
10 =148.5 1.3 ~-2.5 -9 1.0 7.8 -7.4 29.8 26.% 2.4 -2.7 Shoct-~tern sarketable

” s -1.7 9.5 6.9 2.8 ] -2 .7 10.0 -8.2 a8 Other
12 9.1 107.2 115.9  207.9 227.0 283.1  288.5 225.3 270.5 197.6 214.7 Total private domestic
13 46.2 68.9 70.9 WA 157.9 11,0 215.8  185.2  211.S  134.8  180.3 1reasury issues
1 4.9 82.3 88,9 63.6 69.2 62.2 72.7 80.1 59.0 63.2 4.8 igency issees
15 61.% 38.3 47.4 58. 1 89.8 30.6  108.7 30.2  185.9 84.8 98.3 Private domestic moafinan.
1 35.3 24.3 31.2 56.23 75.2 82,2 106.0 22.0 183.0 76.0 59.7 fotal Treassry issces
7 ~a8 -7.3 ~8.3 .2 3.1 L4 «7 4.7 3.9 2.9 .1 Savings boads (BRE)

i\ 36.1 3.6 35.5 56.2 72.0 42.2 105.3 17.3 139.1 73.1 58.6 Other Treasury issuves
" 26.1 18.0 16.2 1.8 14.6 -1.6 -1.3 8.2 2.9 8.7 38.6 igeacy issves
20 5.7 32.6 48.7 29.8 8.0 10.7 4S.5 20.2 52.1 40.90 79.8 BSosseholds
21 25.2 21.5 33.9 3.8 3.5 16.5 $0.9 17.2 $3.7 3.6 .6 Total Treasury issces
22 -8 -1.3 -8.3 .2 3.1 . o7 8.7 3.9 2.9 1.1 Saviags bownds
23 26.0 26.9 38.2 31.6 .8 16.5 50.2 12.5 49.9 31.7 3.5 Other Treas. issuves
28 20.5 1.0 1.8 -2.0 10.5 -5.7 -5.% 3.0 “1.6 S. 4 35.2 Ageacy issues
28 -1 -3.2 “l.8 T.4 S.2 15.0 18,2 -8 23.9 ~-3.7 -.2 Sonfin. corp. busimess
26 1.8 -3.7 ~t.8 7.3 5.2 14.9 mw.2 -8 23.9 -3.6 -2 Treasury issues
27 -1.3 -5 * rS | . -1 * * * hd * Ageacy isswes
28 15.6 9.0 .t 20.9 36.5 14.9 45.1 9.1 69.9 A8.4 18.7 State and local govts.
29 8.7 6.9 =13 17.2 32.8 10.8 40.9 3.0 65.3 5.1 15.3 Treasury issuves
30 6.8 2.5 1.4 1.7 8.1 [ a2 S. 1 4.5 3.8 ENY Ageacy issues
N 7.9 25.6 1.7 2%.7 51.9 23.0 64.0 78.0 694 30.2 30.2 Cosmercial bankiang
32 -8 15.9 1.9 20.% 49.6 16.3 58.0 68.9 70.2 32.2 31.0 Treasury issues
33 7.6 .7 9.8 7.3 2.8 6.7 6.0 13.1 -9 -2.0 ~.8 Mgency issues
38 7.8 25.0 11.4 26.7 0.3 22.9 60.0 79,2 66.1 31.0 29.9 Comsercial banks
3s S «S -6 -8 1.3 -1 3.8 3.8 3.0 -1.2 -2 Poreign banking offices
3 L4 o1 -3 -2 M ) .3 o2 8 ML) -8 -9 2anks in 0.S.possessions
37 21.8 43.2 56.7 122,11 85.3 179.5 119.8 117.2 55.2 82.7 86.2 Private nonbank firance
38 21.8 43.2 56.7 122.1 5.3 179.% 119.8 117.2 §5.2 82,7 86.2 Total pvt. noabank finance
39 10.5 26,7 37.8 67.6 33.1% 122.8 51.8 58.4 -1.7 26.2 49.6 Ireasury issves
80 11.3 18.6 18.9 S8.95 52.2 571 66.0 58.8 56.9 56.8 36.7 Agency issues
4" 1.0 13.8 3.1 37.4 42.1 38.0 60.6 58.6 60.2 38.1 1.6 Savings and ioas assns.
a2 ~2.9 S.7 -3.9 1.8 18.3 [ N ] 22.5 19.9 6.9 2.5 -1.4 Treasury issues
43 3.9 a1 6.6 29.¢ 27.8 27.6 30.% 38.6 28.1 35.7 13.0 Ageacy issuves
. 1.2 3.3 9 1.9 9.2 .2 2.3 1.0 11.2 10.1 LN Butual saviags banks
s -l -8 -.2 «? 3.8 .2 2.9 5.9 3.3 3.7 2.0 Treasury isstes
4% 1.3 2.5 1.2 1.2 5.8 -8 «3 5.1 7.9 6.4 2.3 Agescy issues
L X4 * L 2] 1.2 8.0 10.0 8.0 9.0 18.9 18.2 7.9 -1.1 Credit anicas
(1} .1 .2 «? 8. & 10.0 8.0 8.0 18.8 14.0 8.1 -. 8 tTreasary issces
(3] ~al 1.1 S -8 * . 1.0 o1 -2 -1 -3 Ageacy issues
50 2.9 2.7 5.9 12.7 13.8 18.2 18.1 1.2 13.9 16.2 1%.1 Life fasurance cospasies
St s} 1.0 2.3 [ 8] [ 3] 10.0 13.3 8.8 10.2 9.0 5.8 treasury issues
52 2.8 .8 3.1 8.3 S.8 .2 (8 ] 2. 3.6 7.2 8.2 Ageacy issues
53 2.8 S.8 %1 13.6 15.1 11.6 9.0 9.3 12.6 17.5 2.0 rrivate pession fueds
sS4 1.9 .7 6.5 8.2 10.3 6.2 3.6 8.2 9.6 12.5 14.7 Treassry issues
55 w8 .2 2.6 S.3 8.8 S.5 S.4 5.1 3.0 5.0 6.3 Agescy issues
6 6.6 9.9 10.7 1.3 16.5 2.6 15.3 18.7 23.7 10.8 12.6 St.+local govt.rtr.funds
124 $.3 6.2 6.6 .4 10.5 10.8 -7 1.8 8.5 10.3 8.5 freasury issues
se 1.8 3.7 .. .0 5.9 16.8 15.9 3.9 15.2 <4 .2 Agency issues
s9 t.3 1.8 2.2 4.0 8.9 s 3.6 7.0 8.2 8.8 118 other iasuraace cos.
60 .2 1.6 1.4 .5 6.0 1.8 1.2 3.4 Se2 7.0 8.5 Treasury issues
61 11 ] .8 2.5 2.8 2.7 2.4 3.6 3.0 1.8 2.9 Ageacy issaes
62 . 3 -9 2.3 -8 2.8 2.0 -5 8.2 -7 S mutual funds (Treasury)
63 8.2 2.6 23.7 22.7 -18.% 70.7 5.0 .1 ~61.0 -21.1 8.5 foney akt.funds (Treass.)

Security brokers aad

(1) 1.9 -1.8 B ] 8 12,4 6.0 “5.1 ~17,0 ~32.0 -8.0 3.3 Dealers (Treasury)
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(1) Where sot shova separately, loan participations are included with

ageacy isswes.

{2) These issues are outside the budget and ostside the U.S. Governae
sector in flow of fumds accowmts.
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UNADJUSTED NET PLOWS (S 8ILL)

State ¢+ Local Goveraseat, Corporate, and Poreiga Securities

Private Securities

UNADJUSTED NET FLOUS(S RILL)

1982 1983 BILLICES OF DOLLARS
III Iv II Ixx Iv 1978 1975 1976 1977 1978
State and Local Goverssent Gbligatioas
1 ¥et change im liabilities 12,698 17,895 6,735 22,258 8,808 6,511 16.5 16.1 15.7 2t.9 28.8 1
2 State and local governaests 8,396 14,018 4,281 19,378 6,735 4,589 "8 13.5 13.2 15.2 20.7 2
3 Shopt-ters 2,020 803 -5,149 .21 ~959 -3,159 2.7 ~e3 -8.1 -2.9 .6 3
L] othes 6,376 13,215 9,830 18,531 7,694 7,708 12.% 13.8 17.2 18.1 20.1 &
5 Noafis. corporate busisess 4,302 3,877 2,458 2,883 2,073 1,962 1.6 2.6 2.5 6.7 7.7 S
(Iadumtrial tevesse boads)
6 Bet change ia assets 12,698 17,9895 6,735 22,258 8,808 6,511 16.5 16. % 15.7 21.9 28.8 6
7 Bouseholds 7,065 7,632 4,768 19,615 5,281 2,379 8.3 6.2 2.0 =1.5 L I J
8 doafiam. corporate busisess 163 17t 50 158 "7 a3 -6 ~e2 -1.1 * .2 8
9  Statehlocal govt. gen. fumds 262 pill 568 -237 6 -75 -5 2.8 2.8 -6 -7 9
10 Cossepcial dankimg 13 6, 168 -4,824 1,297 1,979 2,459 S.4 1.8 3.9 9.2 9.6 10
1 Savings and loas assns. =135 -113 = -2 2 10 -3 1.0 L% ] b -1 1
12 futeal savings banks -89 279 -67 -186 -13 -8 . -6 -9 .8 <5 12
13  Issuraace 692 73s 232 1,889 568 179 1.7 4.8 1.9 1.8 1.3 13
14 Life iasurance companies 416 539 7 891 384 -39 «J -8 1.1 - -8 18
15 Statetlocal govt.rtr.fuads -202 ~250 -607 219 -72 22 -7 1.9 1.8 .2 +8 15
16 Other insutamce companies 478 455 422 379 256 196 2.2 2.6 5.8 10.7 13.5 16
17 datual fuads 4,405 2,942 5,847 327 1,608 1,560 - - -5 1.6 -5 17
18 Brokers and dealers 282 ~159 253 -200 300 - ¥ ~e1 -3 -2 -2 18
Cetporate and Poreiga Bonds
1 Bet issues 10,375 12,135 7,113 12,003 7,888 8,913 28.9 36.7 .2 38.0 32.8 1
2 »sonfins corporate business 5,936 8,182 3,845 6,243 2,073 3,259 19.7 27.2 22.8 22.9 2.1 2
3 roreige 3,193 2,207 806 1,385 736 kLY 2.4 6.2 8.6 5.1 8.2 3
L) total fivasce 1,286 1,786 2,862 8,385 4,679 3,307 J.1 3.2 9.8 10.1 7.5 &
L) Coasercial basking 602 643 1,23% 790 1,892 1,563 1.1 S 6.9 .3 .6 5
6 Savicgs asd loan assas. 20 -66 9 17 8 - - ! -1 1.2 <7 &
7 Pinance companies 629 1,218 1,622 3,581 3,179 3,7 1.8 2.7 3.1 7.8 6.8 7
8 Reits -5 -$ -4 -3 -1 - -2 - -2 -1 -.2 8
9 Net purchases 10,375 12,138 7,113 12,013 7,888 8,913 20.9 36.7 81.2 38.0 32.8 9
10 Households 3,003 1,505 -5,318 ~5,633 3,380 1,878 S. 1 8.9 1.8 -3.2 ~1.8 10
1 Poreigs 1,888 1,230 738 2,088 1,229 2,184 -9 -6 -9 3.8 .9 N
12 Cossercial basking 1,007 39 1,435 1,383 658 kL] 1.0 1.8 ~ob . -3 12
1 Butuoal saviags banks =318 112 1,063 121 820 % -9 3.5 2.8 1.2 -1 13
14  Insuzagce 4,16 7,781 8,806 9,763 3,527 3,967 17.0 19.9 25.6 5.0 38.0 18
15 Life insuraace coapasies 3,527 5,032 $,502 6,025 4,358 2,772 4.0 9.1 16.9 18.8 17.3 15
16 Private peasion fuads 853 880 758 1,282 (11 ] 3 L %] 1.8 -3 6.6 5.9 16
17 St.¢loc. govt. rtr. fuads 62 2,027 2,681 881 -1,890 092 6.5 6.8 Se 1 6.0 9.0 17
10 Gthex insetaace coapatiss -281 -118 -12 -25 n /f" 2.0 2.2 3.9 3.7 1.8 18
19 Hutoal feads 786 -70 6847 787 122 1,247 «6 -1 -3 1.1 -.7 19
20 Brokers and dealers 288 1,220 -338 2,578 -1,808 -362 -6 1.2 «5 -2 -.8 20
Corporate Rguities
1 et issues 7,156 16,379 21,518 22,020 12,887 13,155 5.7 10.6 10.6 6.5 1.9 1
2 Hatual fueds 6,222 5,822 11,630 7,7%¢ 6,373 6,319 .9 ~.3 -2.8 -9 -1 2
3 Other sectors 938 10,557 9,808 18,27% 6,112 6,336 3.8 10.9 13.1 5.6 1.9 3
L] Rontia. cosporate tusiness -265 8,185 7,798 11,321 4,196 5,000 .1 9.9 10.5 2.7 -t &
5 Poreign 105 1,320 1,002 1,837 807 207 a2 -2 «3 -8 -.5 S
6 Cosmeccial basks 183 160 167 178 181 188 .0 1.0 1.6 -6 1.1 6
7 Gther insurance coapanies 779 761 764 778 769 783 -9 1.0 -9 1.4 .8 7
8 Reits 162 1”7 160 165 159 158 ~e9 -1 -3 -6 +6 8
9 Set purchases 7,156 16,379 21,518 22,021 12,887 13,155 S.7 10.6 10.6 6.5 1.9 9
10 flouseholds 1,150 (32} 2,813 4,088 168 2,337 ~ab -3.8 ~8.6 ~3.5 -5.1 10
1" Sutual fund shares 6,222 5,822 11,630 7,786 6,375 6,919 -9 -3 -2.4 -9 -1 1
12 Other eguities ~5,072 ~-5,21% =8,797 -3,702 -6,207 -8,482 -1.6 -3.5 -2.2 -8.49 -5.0 12
Lk roreigy 439 1,598 2,693 1,267 968 482 -5 L 2 2.8 2.7 2.4 13
14 Cossercial baakimg 2 ] 9 1 -3 -3 . . * * 18
1S  Nutaal saviags banks -116 -1 79 60 72 138 2 .2 P ) <115
16  Inssraxce 8,253 11,173 13,222 9,746 9,330 9,069 6.7 9.3 1.2 10.5 6.4 16
17 Life insurance cospaaies 1,688 200 2,291 1,567 49¢ 300 2.3 1.9 3.0 1.2 -1 17
18 Private pensiox funds 2,529 5,738 5,70t 4,577 2,349 2,795 2.3 S.8 7.3 .5 1.9 18
19 St.uloc. govt. rtr. fusds -663 4,528 4,512 2,877 S,788 8,220 2.6 2.4 3.1 3.7 2.6 19
20 Othear iasuramce coapanies 699 107 718 738 ™t 58 - -7 -9 1.2 2.0 20
21 Nutual funds 1,184 1,876 3,012 4,325 3,760 2,498 ~-8 -9 -2.4 -3.7 -1.6 21
22 grokers and dealers 244 1,228 ~338 2,578 -1,808 -362 -6 1.2 5 -2 -. 4 22
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Private Securities

SEASOWALLY ADJUSTED ANKUAL BATES

State + Local Govermment, Corporate, amd Poreign Securities

Private Securities
35

SEASOWALLY ADJUSTED AWSUAL BATES

Wet chaage in liabilities
State and local governaents
Shoxt—ters
Other
sonfin. corporate busipess
{Industrial revenue bosds)

¥et change in assets
Households
lonfin. corporate business
Statetlocal govt. gen. funds

Coamercial bamkiag
Savings and loan assns.
nutsal savings basks

Insarance
Life insurasce coapanies
State¢local govt.rtr.funds
Other inswrance coaspanies

Rutoal funds
Brokers and dealers

et issues
Sonfin. corporate business
Poreign

Total finance
Commercial baaking
Savings and loan assuas.
Pinance coapanies
Reits

et purchases
Households
Poreiga
Commercial banking
futual savings baaks

Ingurance
Life iaserance coapanies
Private pension fusds
St.+loc. govt. rtr. faads
Other insurasce cospsnies

Kutoal fonds
Brokers and dealecs

1 1982 1 1983
1379 19680 1981 1982 1983 1 I11 P4 BN | 4 11 11 1v
State and Local Governsest Obligations
1 30.3 30.3 21.9 50.5 44.3 47.8 71.3 39.0 80.7 3.0 28.6
2 20,3 19.% 8.8 35.4 34.9 30.2 55.8 29.2 69.1 2.7 16.8
3 1.0 1.7 .9 5.6 ~8.4 [ 3. 7.2 -16.1 “1.7 -7.6 -8.2
L] 19.8 17.7 7.5 29.8 3.4 25.8 48.6 5.3 70.9 32.3 25.0
5 10.0 10.9 13.8 15. 1 9.4 7.2 15.5 9.8 1.5 8.3 7.8
6 30.3 30.3 21.9 50.5 4.3 47.4 71.3 39.0 80.7 33.0 24.6
? 10.48 7.0 9.8 29.9 31.0 271 36.3 28.8 67.6 16.4 15.6
[ . ~e2 * -1 -7 -7 -7 1.4 -6 «5 -2
9 -5 .2 .2 .0 .3 1.0 1.0 2.3 -9 * “e3
10 9.5 13.6 5.0 4.7 9 2.2 18.6 -12.5 7.6 6.0 2.4
11 -l * -1 -5 . -5 -5 * . » .
72 -l -5 S | .2 -.3 ~e2 1.1 -.3 -6 -1 -2
13 9.9 8.1 4.2 L8} 2.5 2.9 2.9 -8 5.9 2.5 «7
1% . 3 S 1.9 1.7 .8 2.1 .5 3.5 1.8 -2
15 * .1 -.2 -.5 -l -8 -1.0 ~2.4 -9 -3 o1
16 9.9 7.7 4.0 .0 1.3 1.9 1.8 1.7 1.5 1.0 .8
17 1.4 2.0 2.9 10.9 8.9 17.6 11.8 21.8 1.3 6.4 6.2
18 -2 . .2 -2 -8 1.1 -.6 1.0 ~.8 1.2 -
Corporate and Poreiga Bonds
1 9.0 34.6 26.7 27.1 35.5 43.8 3.1 36.1 45.8 31.9 28.8
2 17.3 26.7 22.1 18.8 15.0 24.8 29.1 18.6 23.6 9.1 8.8
3 3.9 -8 5.4 6.6 3.3 12.8 8.8 3.2 S.5 2.9 1.8
4 7.8 e -8 2.3 17.2 6.3 5.2 19.3 16.3 19.8 18.6
S 2.1 1.5 .2 .1 5.1 .4 2.6 49 3.2 6.0 6.3
6 1.4 -4 S . * -1 -=3 . -1 . -
7 4.3 5.4 -8 .2 12.1 3.8 3.0 9.3 13.0 1.9 12.3
8 E d -l -7 * . * * * * -
9 29.0 3.6 26.7 27.17 35.5 43.8 83.1 36.1 45.4 31.9 28.8
10 5.7 -6 -~8.9 ~9.% “6.1 10.9 3.8 ~18.8 -~19.% 1.1 2.5
n 2.6 8.2 8.1 10.1 6.2 5.8 4.9 2.9 8.2 &9 8.6
12 “o1 -6 L4 1.9 3.8 %0 1.8 $.7 5.4 2.6 T8
13 ~ta1 -7 -t.0 ~t.1 2.7 -1.3 -8 4.3 8.5 1.7 L
" 22.8 22.6 24.0 26.6 26.1 19.8 38,0 32.3 35.5 17.2 19.6
15 1.6 8.7 T.3 16.2 18.7 16. 8 23.8 18.0 20.5 20.6 16.8
16 5.7 4. 3.6 LS 3.0 3.4 EN ) 3.0 5.1 2.6 1.4
17 3.2 9.5 10.2 7.8 4.5 «2 8.1 10.6 9.9 -6.0 3.6
18 2.0 b4 29 S -1 -t.1 “e5 * -1 * -2
19 8 1.3 .6 ] 2.8 3.0 -3 2.6 3.1 «5 5.0
20 ~t.5 -7 .8 -8 o1 2.0 ~1.6 7.1 0.0 -6.1 ~8.7
Cogporate Bguities
1 -3.8 22.2 ~3.7 35.8 69.2 30.0 68.0 682.2 91.9 5n5 $1.1
2 IS | S.2 6.8 18.6 32.6 26.2 21.8 42.7 3a.8 27.0 25.8
3 -3.9 17.1 -10.6 16.8 36.6 3.7 82.2 39.5 57.1 24.4 25.3
4 ~7.8 12.9 -11.5 1.8 28.3 -%.1 32.6 3.2 45.3 16.8 20.0
S -8 2.1 * 1.3 3.9 -8 5.3 8.0 7.3 3.2 .8
6 1.3 -8 -5 -6 .7 .6 «6 -7 .7 -7 .8
7 .9 1.2 1.1 2.8 3.1 3.1 3.0 3.0 3.1 3.1 3.1
8 .9 -6 -7 -7 -6 .6 .7 .6 .7 .6 -6
9 -3.8 22,2 -3.7 3S.8 69.2 30.0 68.0 82.2 91.9 $1.5 51.1
10 -15.2 * =316 .5 9.4 - 10.0 1.6 22.5 -4.2 17.6
11 -1 $.2 6.8 18.6 32.6 26.2 2%.8 42.7 3a.8 27.0 25.8
12 ~15.3 =5.1 -38.5 -15.1 -23.2 -25.8 -11.8 ~-81.1 -12.2 -31.3 ~8.1
13 1.7 5.4 5.8 2.0 S. 4 4.1 6.5 10.3 2.8 6.5 2.9
14 * ~a * . * . * .
15 -a1 -5 ~.6 -5 -3 -9 -l «3 -2 -3 -
16 14.1 18.5 20.6 25.2 0.9 19.0 42.8 52.8 38.9 39.9 30.)
17 -6 - 2.9 3.4 4.7 6.8 -8 9.2 6.3 2.0 1.2
18 6.1 9.6 7.3 1Ls 15. 4 12. 1 21.1 22.4% 18.1% 12.0 9.2
19 41 5.3 8.3 1.7 17.4 -2.7 18.1 18.0 1.5 23.0 16.9
20 3.2 3.1 2.0 2.7 2.9 2.8 2.8 2.9 2.9 3.0 3.0
b3l -2.8 -1.8 -6 3.5 13.6 8.9 6.7 10.5 19.4 15.2 9.3
22 -t.5 «? 2.8 -8 -l .0 -1.6 7.1 8.0 -6.1 -8.7
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et issues
Autual funds

Other sectors
Soofia. corporate business
Poreign
Cossercial baaks
Otler iasurance cospanies
Reits

Set putchases
Households
Butual fund shares
Other equities

Poreign
Comsercial banking
Huteal savings banks

Insurance
Lite insurasce cospanies
Private pension funds
St.+loc. govt. rtr. fands
Other insurance cospanies

Hutual fuads
Brokers and dealers
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OSTED MET PLONS(S NILL)

Nottgage darkets by Trpe of Nortgage

Bsortgages = I

UBADJUSTED NRT PLOWS(S NILL)

1982 ] 1983 BILLIOSS OF DOLLARS
11X vy 1 1z Iz Iv 1978 1978 1976 1977 197¢
Total Bortgages
1 Net change in mortgages 21,507 21,253 27,092 480,280 52,917 49,091 68.5 57.9 85.4 126.2 150.2 1
2 Boaes sortgages 17,750 15,399 17,538 28,911 35,975 32,938 37.3 2.0 63.9 9.0 3112.2 2
3  8ulti-fanily resid. -887 87 507 2,881 1,980 8,167 6.9 . 3.9 7.0 9.1 3
4 Coasercial 3,712 5,282 8,885 11,832 13,118 11,838 15.3 1.2 1.9 18.1 27 &
S tace 93 L1 H] 206 1,056 1,088 548 5.0 %6 S.7 T 7.2 S
6 Borraovisgs by: 21,507 21,253 27,092 40,260 52,117 89,09% 64.5 57.9 85.8 126.2 150.2 6
7 U.S. Goverasest -30 -31 -15 -32 -4 =20 1 -t -1 -1 -1 7
8 Dheits 29 29 28 28 27 27 .2 8 N . .1 8
9 private soafisaacial sectors 21,508 21,255 27,099 80,288 32,108 49,084 8.4 57.¢ 85.1 126.3 150.2 9
10 Bouseholds 15,058 16,267 20,698 18,017 32,337 35,038 38.0 0. $ 61.8 90.8 111.5 10
1 Boaprofit imstitutions 681 658 631 (3] 634 610 1.1 1.0 -8 1.1 1.3 1
12 foufinancial besiness 5,773 8,338 5,750 21,653 19,133 13,836 25.8 16.0 22.9 3.5 37.8 12
13 Fazras 932 483 206 1,056 1,048 588 5.0 86 5.7 7.1 7.2 13
1" Boafacs soacorjorats 3,998 s,818 7,275 17,060 16,229 13,637 19.4 12.5 145.8 23.8 26.1 18
15 Cacporate 847 -569 -1,731% 3,537 1,868 =789 -9 -1.1 2.4 3.3 8115
16 Puads advaaced by: 21,507 21,253 27,092 40,200 52,117 #9,091 68.5 57.9 85.4 126.2 150.2 16
17 Households 4,065 1,850 -806 -8%9 -1,176 512 6.9 6.2 7.4 a1 nw.2 17
18 St.+loc. ggvt. gen. faads 1,388 1,426 1,470 1,837 1,450 1,500 2.5 1.6 1.3 3 2.5 18
19  U.S. Goverasent -S54 812 -1,029 1,389 362 825 3.8 6.5 -8 8.2 8.2 19
20 Spoasazed credit ag. (1) 8,046 2,954 2,116 2,702 1,337 3,528 10.2 S.3 2.9 3.5 12.2 20
21 Sortgage pools 13,280 18,288 18,698 16,088 10,377 13,348 3.8 1.1 2.2 6.1 13.6 21
22 Private fiman. imstitutiocas ~1,578 ~4,085 6,643 19,567 31,767 29,382 37.8 3.1 61.2 93.8 103.5 22
23 Cossercial baakiag 4,320 3,800 3,168 6,086 10,002 9,886 12.68 3.8 5.1 27.% 35.1 23
24 Savings iastitetioas -7,311 -9,730 1,581 10,33 18,381 16,237 21.3 30.5 47.6 61.9 S8.8 28
28 S+l associatiocas (1) =7.073 =9,873 1,672 10,022 17,828 14,953 18.0 27.7 2.7 55.1 S1.8 25
26 detual savings banks -368 -383 -216 185 829 1,156 2.2 2.3 L 6.5 6.9 26
27 credit unions 126 126 127 127 128 128 S ] -5 ] <3 .6 27
28 Insugance 1,294 1,893 1,667 2,112 3,008 3,399 5.8 2.8 2.6 5.8 10.2 28
29 Life insacance coapanies 865 1,518 1,112 1,698 2,631 2,836 8.9 2.9 2.8 5.2 9.8 29
30 Prnivate pensioea funds -98 2N 328 280 250 300 . » * o1 -3 30
n St.tloc. govt. rtr.funds 466 108 164 116 60 200 -6 -2 -2 .3 5N
32 Other insarance cos. (3} 62 63 62 63 63 b4 -1 .t -t * 32
33 finagce coapanies 200 828 225 350 378 400 -1.9 -1.3 -8 .2 -9 33
3 Reits - -713 - -75 -75 -100 -2 -8.8 -3.8 -2.8 -1.1 38
35 (1) Beso:z FHLS loans to s¢l -1,756 -1,641 -5,985 -1,223 -931 1,091 8.7 ~4.0 -2.0 .3 12.8$ 35
associations (inciuded im» “other loans® category).
Bose 8ortgages
1 Met borroviag 17,750 15,399 17,538 28,911 35,975 32,938 37.3 82.0 63.9 9.0 112,2 1
2 Hossebolds 15,0584 16,267 20,698 18,017 32,337 135,038 38.0 40.6 61.48 90.8 111.5 2
3 %onfars noscorp. tusiness 1,368 -438 -1,582 3,467 1,819 -1,050 “e3 -7 1.2 1.6 -8 23
4 dopfin. corporate business 1,348 -§38 ~1,582 3,087 1,819 -1,050 -3 «7 1.2 1.6 -8 &
5 Net change in assets 17,750 15,399 17,534 24,991 35,975 232,938 37.3 02.0 63.9 9.0 12.2 S
[] Housebolds 3,955 1,829 -1,219 -1,688 ~-1,695 -~1,62% 6.4 5.5 ..8 5.4 1.5 6
7 State and local goveraseat: 792 913 1,092 1,269 800 900 -7 -8 o8 .2 2.0 7
[:] 0.S. Govermsent 461 n =531 776 377 33 1.4 .1 -7 2.5 1.9 8
9 Spoas. credit agencies 3,886 2,661 1,923 2,32t 1,200 3,869 5.5 2.5 -3 -5 9.0 9
10 Bortgage pcols 13,206 18,221 17,962 16,186 18,058 12,78S 3.3 7.3 1.9 15.7 12.4 10
1 Coamercial bapking 2,530 1,996 -811 1,686 4,022 8,628 6.6 2.1 9.2 18.9 2.1 1
12 Saviangs institetions -7,496 ~-10,301 -836 4,561 12,588 12,9112 16.1 22.6 38.8 52.0 50.5 12
13 Saviags and loan assps. ~7,826 -10,353 -1,931 3,185 11,320 11,087 15.3 21.3 35.2 46.8 45.1 13
14 Notoal savings banks -196 -74 968 1,289 1,140 937 -7 -8 3. .9 4.9 14
18 credit uniors 126 126 127 127 128 128 1 -3 -3 3 .6 15
16 Insaurance 3e8 -58 -196 -825 =238 149 -1.4 -1.9 -t.6 -1.3 -1 16
17 Life insurance cospanies 41e -122 -35% -528 -326 =31 -1.4 -1.8 -1.5 -1.8 -3 17
18 Private pensioa funds ~36 80 105 150 100 125 s ot -1 . .3 18
19 St.+loc. govt. rtr. fands -10 -16 54 -&7 -8 S5 ! -8 L -1 -1 19
20 Pinamce cospanies 193 300 150 250 179 250 -1.2 -5 -8 -8 .120
21 Reits -25 -2 - -25 80 -25 -2 -5 -2 -2 .2 21
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SEASONALLY ADJUSEED ANNUAL BATES

sortgage Markets by Type of Bortgage

Sortgages - [
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SEASOBALLY ADJUSTED

ANNOAL BRATES

Set change in mortgages
fiose mortgages
sulti-faaily resid.
Comsercial
rars

Borrowiags bys
U.5. Governsent
Reits

Private nomfinaacial sectors

Housaholds

Nonprofit institutions

Ronfinancial businmess
raras
Ronfara moncorporate
Corporate

Punds advanced by:

tiouseholds

St.¢loc. govt. gen. funds
0.S. Goverameat

Sponsored credit ag. (1)
sortgage pools

Private finas. institutioas

Coamercial basking

Savings institutions
S¢1 associatioas (1)
Mutual savings banks
Credit saioas

Insurance

Life imsurance coapanies

Private peasion funds

St.*loc. govt. ritr.fumds

Other insuraace cos.
Pisance coapanies
Reits

(1) Seac: FHLB loaas to s+l

associatioas (iacleded in “othec loass® category).

i 1982 I 1983
1979 1980 1981 1982 1583 i I1x v i 11 111 1y
K fotal Bortgages
1 163.5 138.9 113.9 83.0 168.6 74.8 84.9 128.3 156.1 197.4 196.5
2 120.0 96.7 75.9 56.6 1118 56.6 60.5 6.3 99.6 128.9 130.7
3 7.7 8.7 4.0 .2 9.1 -3.7 .2 2.1 10.2 7.7 16.6
[ 24.0 20.1 28.2 20.1 5.2 17.8 19.9 36.6 3.7 55.9 44.8
5 11.8 9.3 9.7 S.2 2.9 4.5 &4 -7 2.7 4.9 4.5
6 163.5 1384.9 113.9 83.0 168.6 7.8 88.9  128.3  156.1% 197.8 196.5
7 -1 -1 -t .1 -t -1 -t --t S ) -1 -1
8 * -1 -.5 -l -1 -1 -1 -1 -1 <1 -1
9 163.6 135.1 118.5 83.0 168.6 78.8 88.9 128.2  156.1% 197.8  196.5
16 121.2 98.3 78.8 55.8 1061 55.0 $7.7 77.9 90.0  123.6 132.9
17 1.5 1.9 2.3 2.6 2.5 2.7 2.6 2.5 2.5 2.5 2.4
12 40.8 8.9 3.4 28.6 60.0 17.0 28,6 43.9 83.7 71.2 61.1
13 t1.8 9.3 S.7 S.2 2.9 4.5 9.4 -7 2.7 8.9 4.5
13 27.6 23.5 25.2 19.6 S4.2 13.9 19.5 40.0 55.6 63.7 $56.6
15 1.4 2.0 -1.5 -.2 2.9 -1.8 .7 3.7 5.4 2.6 .
16  163.5  134.9  113.9 83.0 168.6 78.8 88.9 124.3  156.1 197.4 196.5
17 20.0 22.2 23.1 15.3 -2.3 18.2 8.4 ~4.7 -3.3 -8.3 3.0
18 6.3 8.9 2.6 4.9 5.9 S.4 5.7 5.9 5.7 S.8 6.0
19 6.6 1.5 4.9 2.4 1.5 -5 3.7 ~8.3 S.8 1.3 3.7
20 1.8 14.1 12.6 1.8 9.7 15.8 12.6 10.1 11.2 2.7 14.8
21 23.1 19.2 15.0 49.5 66.5 S3.8 70.8 .6 66.2 74.3 50.8
22 93.0 62.0 50.6 -3.0 87.4 -17.5 <~18.3 2.7 70.9 117.7 Wie.2
23 30.6 17.8 25,5 16.1 29.5 4.4 1.0 17.9 23.5 38.6 38.2
24 48.4 29.8 18.4  -25.6 46.5 -38.7 -30.1 17.5 38.2 64.3 66.1
25 ““.2 28.7 1.3 -23.% a1 -37.2 -36.3 17.2 36.3 61.0 61.7
26 3.6 -6 -4 -2.6 2.0 -2.0 -2.3 -.2 1.3 2.8 3.9
27 ) 5 5 .S -5 5 «5 -5 .5 .S .5
28 14.2 14.5 8.9 6.1 10.2 6.1 5.3 7.5 8.5 13.0 1.8
29 12.6 12.3 6.7 4.2 8.3 4.3 3.8 Se1 7.2 1.4 9.8
30 | b -1 -8 1.1 -3 .8 1.5 -6 1.1 1.2
3t 1.0 1.3 1.8 1.3 <5 1.9 ol -7 5 .2 8
32 -3 -3 -t .3 -3 .2 .2 .3 -2 -3 -3
33 -8 .6 2.9 1.1 1.8 1.0 2.7 -3 1.0 2.0 2.7
34 -1.0 -7 -1t -7 -3 -.3 -.3 - -3 -3 -8
35 9.2 T.1 16.2 -8 -7.0 -11.6 ~-6.0 -ta. 8 -~11.8 -~8.8 6.0
Home Bortgages
1 120.0 96.7 75.9 56.6 111.4 S6. 6 60.5 86.3 99.6 128.9 130.7
2 1221.2 98.3 78.98 55.8  106.1 55.0 57.7 17.9 90.0 123.6 132.9
3 -6 -.8 -1.4 -4 2.6 -6 1.8 8.2 4.8 2.6 -ta1
4 -.6 -.8 -1.4 -4 2.6 -8 1.8 8.2 8.8 2.6 -1
5 120.0 96.7 75.9 56.6 111.4 56.6 60.5 86.3 99.6  120.9  130.7
6 16.0 20.5 20.5 13.2 -6.2 17.3 5.7 ~8.9 ~-6.8 ~6.8 -6.5
7 4.7 7.9 5.8 2.9 4.1 L2 3.7 4.4 5.1 3.2 3.6
8 2.3 2.7 2.4 1.5 1.0 .7 1.2 -2.3 3.3 1.8 1.8
9 9.2 7.6 5.0 10.3 8.9 12.9 10.) 9.9 10.8 1.6 13.5
10 21.8 18.7 14.1 49.3 65.0 $3.1¢ 70.6 7.7 66.7 73.0 88.4
11 20.0 10.9 9.7 6.3 9.5 6.6 6.7 2.3 5.5 13.3 17.0
12 82.9 28.1 17.0 =27.5 28.4 -40.0 ~-39.% 6.8 15.8 40.5 50.7
13 39.5 26.5 16.1  -~26.2 23.6 -39.8 -38.% 1.6 9.5 35.6 47.7
1% 2.8 1.1 -3 ~1.8 .3 -1 -1.5 8.7 5.8 8.3 2.5
15 -6 -5 5 -5 -5 .5 «5 -5 5 <5 -5
16 2.4 2.5 -l -2 -7 1.3 -3 ~.9 -1.3 ~1.3 «7
17 1.8 1.8 -7 -5 -t.2 1.8 “e6 -1.8 ~-1.d -7 -1
18 -3 -4 -1 .2 -5 -1 -8 -6 .2 -5 .6
19 -3 -4 -8 -1 -1 * -1 -2 ~a2 * -2
20 «9 -2.2 2.0 1.0 1.8 -7 2.2 -.6 -6 3.6 2.1
21 -2 -1 -1 -2 . -1 -1 - -1 .3 -1
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1982 [} 1983 BILLIOBS OF DOLLARS
111 } A ] b4 1I 111 Iy 1978 1978 1976 1977 1978
Sulti-Fanily Besideatial Nortgages
-387 [ 1 507 2,881 1,980 4,167 6.9 L4 3.9 7.0 9.1 1
~-621 S %6 2,232 1,782 3,750 5.5 -3 2.7 S.t 6.5 2
~286 103 57 2712 203 428 1.8 <3 1.2 2.0 2.7 3
10 10 9 9 9 9 -t -1 P . L2 |
-30 -31 -15 -32 -1s ~20 -1 ~ ot -1 -.t 5
-887 a7 507 2,801 1,980 8,167 6.9 . 3.9 7.0 9.1 6
-108 ] AR ) 189 -30% [21] -1 -3 -2 -8 -5 7
372 369 239 235 300 300 1.8 -7 -3 .3 .8 8
-849 I -%00 116 -189 252 -7 1.2 .2 -3 <9 9
-38 -35 -10 38 -96 -3% 2.2 -2 L | i | * 10
100 69 499 110 338 804 .2 -4 .S -9 1.5 1
238 175 -191 (113 548 587 -6 -1.7 2.2 1.1 1.4 12
-802 -780 m 1,028 1,957 1,507 1.7 2.6 3.3 8.9 8.8 13
~605 -726 957 4,763 2,235 1,439 1.0 1.7 2.9 .1 3.6 18
-197 -58 -846 -13% -278 (1] .7 s -8 .8 .8 15
-15 -120 -22 -a7 79 E11) 1.2 4 -3 -8 -2 16
-8 19 1" 1% S0 S0 . . . . -.1 17
223 St 138 126 73 80 -1 .2 L -.2 .6 18
3 S0 3 50 -65% 7 -1 -.9 --% 3 1 19
-23 -25 - -2 -120 ~25 - ~2.6 -1.7 -8 -.5 20
Comsercial lortgages
3,712 5,202 8,885 11,832 13,118 11,838 15.3 ".2 ".9 18.1 21.7 1
681 (11} €3 618 638 610 1.1 1.0 8 1.1 1.3 2
3,267 8,887 8,800 11,38% 12,620 10,937 .2 12.0 10. 8 17.1 19.3 3
~25% -238 -206 -182 -158 -127 r.2 -2.1 - -.1 1.1 &
19 " 19 19 18 18 -t <3 -3 L4 -1 S
3,712 5,282 98,645 11,832 13,118 11,438 15.3 "2 1.9 18.1 21.7 6
-16 25 269 48 505 1,389 -9 -3 -7 -9 1.2 17
191 133 152 -58 250 200 -3 . 4 L4 s 3
202 168 &8 99 104 296 1.4 -5 -8 -6 -6 9
1,528 1,299 4,082 8,136 5,255 4,170 5.0 31 .8 6.3 9.2 t0
988 1,350 2,308 4,786 3,836 2,617 .. 5.3 S.6 .9 3.5 n
958 1,606 2,686 S,418 1,869 2,867 2.6 wé .6 4.2 2.7 12
30 ~25%6 -338 -368 -33 150 -8 -? -9 «? .8 13
527 1,861 1,657 2,258 2,793 2,529 LIS ] 3.9 3.7 5.5 7.8 18
-38 13 22 % 100 125 . 1 o1 -1 -1 15
253 70 -2 82 -8 64 -5 -3 -2 -8 «1 16
61 62 63 62 63 (%] . -1 . ] . | .17
$3 s S0 50 251 5 -6 . -.3 -6 -.3 18
-27 -23 - -25 -35 -50 .2 -1.8 -1.8 ~-1.3 -.5 19
Pars Nortgages

932 495 206 1,056 1,088 548 5.0 LN 3 5.7 7.1 7.2 1
932 485 208 1,056 1,088 548 5.0 8.6 5.7 71 7.2 2
234 182 3 97 39 120 t.8 1.4 .7 1.4 -9 3
-1 n -1 -1 100 100 - * 9 | . +1 8
132 59 -162 3% 70 -57 -2 .7 -6 -8 .8 5
638 328 203 83 233 86 2.5 2.6 2.5 2.9 3.2 6
-26 -2 2 -252 -19 199 . -.6 .2 -.5 -.3 7
27 10 a8 378 257 104 -6 -3 -8 1.0 .7 8
-t 1 - -1 - ] . . . . « 9
-61 -108 -168 1" 85 -6 ] .. .7 1.4 1.7 10
- - -12 -5 -1 1 - -2 . . e n

INCOBPLETE INPORMATION
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Nortgages - II sortgages - II
Bortgage Barkets (Continued) 39
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL EBATES
] 1982 ] 1983
1979 1980 1981 1982 1983 { I1x Iv s jad III 1v

Bolti-rPasily Residential Mortgages

1 7.7 8.7 4.0 1.2 9.1 -3.7 -2 2.1 10.2 7.7 16.6 Wet borrowsing 1
2 5.8 5.8 3.0 -8 8.2 -2.5 * 1.8 8.9 7.1 15.0  Noofara soncorp. business 2
3 2.4 3.0 1.3 .S 1.0 -1.2 «2 .3 1.3 o6 1.6 Soafin. corporate business 3
4 . . -l L] . * . . - * 4 Reits 4
5 -1 1 -1 -1 -1 -1 - -e1 -1 -1 -1 0.S. Governsent s
6 7.7 8.7 8.0 1.2 9.4 -3.7 -2 2.1 10.2 7.7 16.6 Net change ia assets 6
7 - 5 * hd «? -8 4 -8 .8 -1.2 2.7 Households 7
8 1.2 .5 1.2 1.3 1.1 1.5 1.5 1.0 -9 .2 1.2 State and local governsemts 4§
9 1.1 1.9 1.0 “e3 ~e2 -3.4 1.3 -1.6 -5 -.8 1.0  U.S. Governsent 9
10 -2 -2 -1 -t ~e1 .2 -1 * -2 -8 -.1 Spons. credit ageacies 10
11 1.2 o7 t.1 -8 1.4 -8 -3 2.0 -8 1.4 1.6 Bortgage pools n
12 .9 .7 2.2 -6 1.6 .9 7 -.8 2.6 2.2 2.2 Cosaercial banks 12
13 2.1 -1 -.5 ~1.5 [N -3.2 ~3.1 -8 4.1 7.8 6.0 Savings institutions 13
1% 1.5 -6 -3 -8 6.4 -2.8 -2.9 3.8 71 8.9 5.8 Savings and loan assas. 14
15 «6 -6 -2 -7 -1.8 -8 -2 -3.8 ~2.9 .1 -3 Butuval savings bamks 15
16 3 .2 ~e2 L -8 -2 -6 * -1 .1 1.3 life iasurance cosparies 16
17 * L -1 . o1 -1 * 1 .1 .2 -1 Private pension fusds 17
18 -6 «5 -9 -6 -4 -9 -2 -5 -5 .3 «3 St.tlocal govt. rtr. fumds 18
19 -1 1.7 -1 -8 -5 -1 -2 -1 -2 ~2.6 -3 TFrinance companies 19
20 ~.2 -3 -3 -2 -2 -.1 -1 - ~a1 -.5 -.1 Reits 20
Cossercial Rortgages
1 28,0 20.1 24,2 20.1 845.2 17.4% 19.9 36.6 3.7 $5.9 48.8 Met borroving 1
2 .5 1.9 2.3 2.6 2.5 2.7 2.6 2.5 2.5 2.5 2.8 Households 2
3 22.8 18.4% 23.6 18.% 43.3 15.6 18.1 34.8 83%.9 53.9 42.7 voafars noacorp. beasiness 3
L] -0 -2 -1.3 -1 -7 ~1..90 -t.0 -8 -o? -6 ~<5 vonfin. corporate basiaess [}
S » -1 -3 1 -1 -1 -1 -1 .1 ! I | Reits S
6 28.0 20.% 28,2 20.1 45.2 17.% 19.9 36.6 43.7 55.9 44.8 Wet chaage in assets 