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NOTICE -- NEW MAILING PROCEDURE

Release of 11I/83 estimates took the form of a new 6-page Federal
Reserve statistical release, Z.7, that was published November 23. The Z.7
was mailed to all names on the Z.r list that has been used until now to
distribute the more complete presentation of flow of funds accounts included
in the attached pages. In the future that list will be used only to mail the
short form Z.7, and users who want to continue to receive this full set of
tables should mail in requests to be added to a new Z.1 list. Requests should
be sent to:

Flow of Funds Section, Stop 95
Federal Reserve Board
Washington, D. C. 20551

Users who find the Z.7 tables sufficient for their purpose will continue to
receive the release and need do nothing.

Board of Governors of the Federal Reserve System, Washington, D.C. 20551
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Flow of Funds Accounts
Third Quarter 1983

Credit aggregates. Growth rates for total debt of domestic
nonfinancial sectors appear on page iii following, and outstanding amounts
of that debt are on page iv. Third-quarter growth in this debt aggregate
was at a 9.9 per cent annual rate, down from the second-quarter's 12 per
cent rate because of sharply reduced borrowing by the Federal government
and state and local governments.

Growth rates in the table are calculated by dividing the net
flow of credit, at seasonally adjusted annual rates, by the outstanding level
of debt at the beginning of the period. Quarterly levels used as the base
for the calculation are year—-end levels incremented through the year by
seasonally adjusted flows (at quarterly rates) with allowance for statistical
discontinuities that exist in the data. The table includes recent quarterly
outstandings calculated in this fashion.

Preliminary estimates. Figures shown for the most recent quarter
in these tables are based on preliminary and incomplete information and are
therefore only tentative. At the end of this preface is a list of the
principle sources of information that were available in putting together
the quarter on this preliminary basis, and the significance of individual
items in the tables should be judged on the basis of the list. The list is
summary in form and is by no means a complete statement of sources of data
or of derivation methods. Because much of the source information consists
of sector balance sheets or statements of activity, the list is organized
mainly in terms of sectors. For nonfinancial activity included in the
accounts, however, such as sector income and capital outlays, the Commerce
Department's income and product accounts are the principal source, and this
part of the system is included separately at the beginning of the list.

The items that are shown as available are in general also
preliminary in the sense that they are subject to revision once a year on
the basis of benchmark data. "Available” for them means that the basic
quarterly estimates for them have been completed in a form that will usually
stand until the next annual revision. Virtually all quarterly data sources
are compiled within five or six months of the end of the quarter, and the
distinction between the two columns is not between final and preliminary
versions of data but rather between those source estimates that are fully
ready when the first quarterly estimate is put together and those that are
not yet completed.
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Availability. This publication is part of quarterly series that
is usually available at the middle of the second month following the last
quarter reported and that is distributed to a mailing list. The process of
printing and mailing causes delays of up to two weeks or more from the time
the estimates are completed, and to facilitate earlier access in the meantime
copies of the computer printouts are distributed to Federal Reserve Bank
information offices for use by the public.

The current quarterly tables are an extension of a body of data
that begins in 1946 in annual form and in 1952 quarterly. Annual-total flows
and year—end outstandings were most recently published in Flow of Funds
Accounts 1949-78 (December 1979). That publication is superceded, however,
by the historical revisions that first appeared in the August 1981 publication
in this quarterly series, and a replacement volume will appear in the near
future. Meanwhile, quarterly data are available in computer data tape form
for the complete set of accounts or in specific printings of selected tables
on request. A complete set of tables on levels, or stocks, of financial claims
will be published soon.

Requests and inquiries about the data, historical tabulations and
computer tapes of the data should be addressed to:

Flow of Funds Section
Room B-5100, Stop 95

Board of Govermors of the
Federal Reserve System
20th and Constitution Ave.
Washington, P. C. 20551
(202) 452-3482.,

..ii..
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GHOWTH RATES OF MAJOR DEBT AGGREGATES
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= = =~DOMESTIC NONFINANCIAL- = - = - =
STATE & NON- PRIVATE
u.S. PVT. HOUSE- NONFIN. LOCAL FPINAN- FINAN- ALL FINANCIAL
GOVT. NONF1N. HOLDS BUSINESS GOVTS. FOREIGN CIAL CIAL SECTOR ASSETS
ANNUAL CHANGE (PER CENT)
4.9 9.4 8.4 10.7 8.4 7.4 8.2 15.4 8.6 8.7

-1.3 9.4 8.2 11.0 8.4 7.5 7.0 35.4 8.5 5.5
4.1 7.7 5.5 9.8 8.2 5.0 6.9 13.5 7.3 6.9
8.3 10.0 9.3 10.1 11.9 9.3 9.6 8.9 9.6 9.6
4.6 11.7 12.3 12.1 8.7 9.3 10.2 19.2 10.9 12.0
2.4 12.9 13.1 14.3 7.3 10.5 10.8 30.9 12.4 11.9
3.4 10. 4 8.0 13.3 8.0 22. 4 9.6 20.1 10.5 9.0

23.7 6.2 7.2 5.2 6.6 14.2 9.4 3.1 8.8 10.1

15.5 9.5 11.5 8.3 6.8 21.2 11.0 8.8 10.8 10.8

1.0 13.0 15.8 12.1 6.5 12.2 12.6 17.5 13.0 10.3
9.4 13.9 16.9 12.5 7.5 27.2 13.6 24.3 14.6 11.2
6.0 13.5 15.1 13.2 7.5 12.5 12.0 21.6 13.0 12.0

11.9 9.0 8.7 9.7 6.9 14.9 9.8 13.6 10.2 10.1

11.8 9.0 8.2 11.2 3.1 13.0 9.7 16.2 10.5 11.1

19.4 6.7 5.4 7.1 1.2 6.6 9.0 11.3 9.3 9.1

QUARTERLY GROWTH RATES (SAAR)

14.0 8.5 9.2 8.8 4.0 t4.3 9.8 12.2 10.0 1.1
9.4 10.3 9.7 12.8 1.8 15.6 10. 4 20.3 11.5 10.4
5.8 9.1 8.2 11.6 2.2 10.3 8.6 21.9 10.1 10.6

16.1 7.1 4.9 10.0 4.2 9.4 8.8 6.9 8.6 10.6

11.5 6.8 4.7 9.1 5.6 4.9 7.5 12.0 8.1 7.1

13.8 7.4 6.2 7.6 12.4 6.6 8.6 16.7 9.6 8.7

23.4 6.5 4.8 7.8 9.0 5.5 9.6 5.9 9.2 9.4

24,0 5.5 5.7 3.2 16.3 11.6 9.4 8.8 9.3 10.0

19.8 5.9 7.0 4.2 8.3 7.0 8.7 11.9 9.1 9.8

25. 4 8.3 9.5 4.6 19.8 9.4 11.9 8.5 11.4 10.1

14,2 8.7 9.7 8.1 6.6 3.3 9.6 10.2 9.7 9.4
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STATE & NON- PRIVATE
0. S. PVI. HOUSE- NONFIN. LOCAL FINAN- FINAN~- ALL FINANCIAL
10TAL GOVI. NONFIN. HOLDS BUSINESS GOVTS. FOREIGN CIAL CIAL SECTOR ASSETS

— - - - - —— -

YEAR-END OUTSTANDINGS

1967 1157.2 279. 1 878.1 388.5 372.4 117.3 41.9 1199.1 64.0 1263.1 816.8
1968 1¢52.5 292.6 959.9 421.3 411.3 127.2 45.0 1297.5 73.9 13713 887.4
1969 1339.5 289.0 1050.5 455.9 456.7 137.9 48.3 1387.8 100.5 1488.3 937.3
1970 1432.3 300.8 1131.5 481.0 501.3 149.2 50.6 1482.9 114.1 1597.0 1002.1
1971 1569. 9 325.7 1244.2 526.2 551.1 166.9 54.8 1624.7 124.2 1748.9 1098. 4
1972 1730.9 340.8 1390.1 591.0 617.8 181.4 60.6 1791.6 148.2 1939.8 1228.6
1973 1919.1 346.1 1570.1 670.5 705.9 193.7 67.0 1986.2 194.0 2180.2 1374.3
1974 2094.2 360.8 1733.4 724.2 800.0 209.2 79.8 2174.0 232.6 2406.7 1500.2
1975 228848 446.3 1842.6 776.1 843.5 222.9 91.2 2380.0 239.9 2619.9 1652.2
1976 2532.6 $15.8 2016.9 866.5 912.2 238.2 110.6 2643.2 261.1 2904.3 1830.7
1977 2854. 1 572.5 2281.5 1004.1 1023.9 253.6 123.9 2978.0 307.1 3285.0 2020.5
1978 3218.1 626.2 2591.9 1171.8 1147.3 272.7 161.9 3380.0 381.6 3761.6 2285.5
1979 3604.2 663.6 2940.7 1348.9 1298.5 293.2 182.5 3786.7 465.3 4252.0 2516.5
1980 3946.9 742.8 3204.1 1468.8 14217 313.6 209.6 4156.4 528.6 4685.1 2775.0

QUARTERLY OUTSTANDINGS, SEASONALLY ADJUSTED

1981 —- 1 4040.5  768.7 3271.9 1502.5 1452.7  316.7 217.3 4257.9 S44.8 4802.6 2852.2
11 4142.8  786.7 3356.2 1538.7 1499.3  318.1 225.8 4368.6 572.3 4940.9 2926.7
111 4230.8  798.0 3432.8 1570.2 1542.7  319.9 231.6 4462.4 603.7 5066.0 3004.6
Iv ©323.¢ 630.1 3493.7 1594.2 1576.3  323.2 237.0 4560.8 614.0 S174.8 3084.9
1982 —- I 4406.1  §54.0 3552.1 1612.8 1611.6  327.8 211.3 4617.5 632.5 5250.0 3130.5
11 4501.6  £83.6 3618.0 1637.8 1642.3  337.9 214.8 4716.4 658.9 5375.3 3198.6
i11 4605.8 935.2 3670.5 1653.2 1671.8  345.5 217.7 4823.5 668.7 5492.2 3275.5
v 4710.1  991.4 3718.7 1674.4 1684.8  359.6 226.4 4936.5 686.8 5623.3 3364.1
1983 -- I 4613.0 1040.5 3772.6 1706.0 1699.5  367.0 230.4 5043.4 707.5 5750.9 3646.8
11 4957.2 1106.5 3850.7 1746.5 1718.9  385.2 235.8 5192.9  722.5 5915.4 3533.5
111 508C.1 1145.8 3936.3 1788.7 1753.9 391.6 237.7 5317.7 741.0 6058.7 3616.7

-jv -
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1. National income and product
accounts

FINANCIAL--

2. Households

3. Farms

4. MNonfarm noncorporate business

5. Nonfinancial corporate business

6. State and local governments

7. Rest of the world (U.S.
(International Transactions)
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Information Status for Preliminary Estimates

Available

Second quarterly estimate, seasonally

adjusted

Major items missing

Seasonally unadjusted data.

Estimates for this sector are almost entirely residual and derived from data

for other sectors.

Availability is thus dependent on schedules for other

sectors. Principal types of borrowing——mortgages and consumer credit--—arc
available in time for first quarterly estimates.

RBank loans. For spousored agency
loans, see item 9 below.

Bank and finance company loans,
mortgage borrowing, cpemmarket
paper

For preceding quarter: working
capital, net security issues,
foreign direct investment. For
current quarter: gross security
offerings, mortgages, bank loans,
open—market paper, finance company
loans.

Gross security offerings, deposits
at banks, two months of quarter
for Government security holdings

Preceding quarter complete except
reports by U.S. nonbanking concerns.
Current quarter for bank-reported
capital movements.

U.S. Government loans. See item 9

below.

Net trade debt

Working capital, foreign direct
investment, U.S. Government loans

Security retirements, last month
of quarter for holdings for
Government securities

Direct investment flows for current

quarter and claims and liabilities of

U.S. nonbanking concerns for two
quarters.



8.

10.
11.

12.

13.

14.
15.
16.
17.

18.

19.

FINANCIAL~-

U.5. Government

Sponsored credit agencies

Mortgage pools
Monetary authorities

Banking

Savings and loan associations

Mutual savings banks
Credit uniomns

Life insurance companies
Private Pension Funds

State and local government
retirement system

Other insurance companies
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Available
Monthly Treasury Statement of Receipts
and OQutlays for last month of quarter,
Federal Financing Bank Statement
Balance sheets for FNMA, Home Loan
Banks, Farm Credit Administration
securities outstanding. FCA loans
for most recent June or December
Complete
Complete
All-bank totals for preceding quarter,
current-quarter indicators for banking
and wmonetary estimates through last

month of current quarter.

Last month of quarter on summary
monthly basis

Two months of quarter

Deposit flows and consumer credit
Two months of quarter

Third quarter 1981

Preceding quarter

Preceding quarter

-vi_

Major items missing

Loans outstanding except at Federal
Financing Bank

FCA loans for March and September

None
None

Recent all-bank totals.

Detailed balance sheets and liquidity
statements

Last month of quarter
Other assets

Last month

Later quarters

Current quarter

Current quarter



20.

21.

22.

23.
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FINANCIAL--
Finance companies
REIT's

Investment companies and
money market fuunds

Security brokers and dealers

Federal Reserve Bank of St. Louis

Available
Complete
Preceding quarter

Complete

Borrowings

- vii -

Ma jor items missing

None
Current quarter

None

Assets
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1983

Iacome and Product Distrikbution

SEASOMALLY ADJUSIED

Income and Product Accounts:

AMNUAL BATES

GNP Expenditures and Gross Saving

Income and Product Distribution

SEASONALLY ADJUSTED ANNUAL RATES

1 1982 i 1983
1978 1879 1980 1981 1982 1 II I11 v | I Ir I11
1 2163.9 2817.8 2631.7 2954.1 3073.0 3070.2 3090.7 3109.6 3171.5 3272.1 3360.4 Total GNP
2 1778.4 1981.5 2205.9 2452.9 2641.1 2608.4 2664.5 2726.6 2750.5 2830.4 2882.4 Current outlays
3 1346.5 1507.2 1668.1 1857.2 1991.9 1972.8 2008.8 2046.9 2073.0 2147.0 2182.9 Households
4 200.2 213.4 214.7 236.1 264.5 242.9 243.4 252.1 258.5 277.7 284.5 Of which consumer durables
S 278.3 306.0 340.8 366.5 390.5 387.5 3%4.0 400.5 404.0 409.7 420.6 State and local governaments
6 153.6 168.3 197.0 229.2 258.7 24421 261.7 279.2 273.5 273.17 278.9 U.S. Governaent
7 386.6 423.0 401.9 474.9 414.5 432.5 425.3 377.4 408.1 450.1 498.2 Gross domestic investment
8 360.13 408.8 411.7  456.5  439.1 443.7  430.2 433.8 443.5 4bl.6  u489.5 Private fixed investment
9 111.2 118.6 102.9 104.3 90.8 91.0 87.9 96.8 111.3 128.4 139.9 Besidential construction
10 4.5 S.¢C 4.5 4.9 4.8 5.1 4.7 4.7 5.6 5.9 6.0 Nobile homes
1 89.7 91.3 75.0 74.6 61.6 62.8 6140 67.9 79.3 94.9 102.1 1-¢ Parily structures
12 87.1 9.3 75.2 76.9 59.0 60.4 57.7 62.1 67.5 81.4 93.8 fousehold purchases
13 1.7 1.7 1.8 1.3 1.5 1.6 1.3 2.3 1.3 1.5 1.7 Para
Change in work in
14 -9 -1.5 -2.0 -3.6 1.1 -8 2.0 3.5 10.6 12.0 6.6 process oan nonfars
15 -4 -.8 -1.0 -1.8 -5 -4 1.0 1.7 5.3 6.0 3.3 Honcorporate
16 -4 ~.8 -1.0 -1.8 -5 -4 1.0 1.7 5.3 6.0 3.3 Corporate
17 17.0 22.3 23.4 24.8 24.3 23.2 22.3 24.1 26.4 27.5 31.8 Multi-family units
18 7.6 i4.8 17.0 14.8 1.2 12.9 12.9 13.5 14.0 14.4 15.0 Households (1)
19 7.3 4.9 3.9 7.4 8.7 8.0 1.0 8.0 9.4 9.9 12.9 Noncorporate business
20 2.0 2.6 2.5 2.6 2.3 2.2 2.3 2.5 2.8 3.1 3.8 Nonfin. corp. business
21 - - - - -1 «1 «1 .1 .1 -1 -1 Reits
22 246.9 290.2 308.8 352.2 348.3 352.7 3e2.3 337.0 332.1 336.3 349.6 Nonres. plant + equipment
23 6.6 7.3 8.6 9.8 10.9 10.9 11.1 1.1 1.2 1.3 1.4 Nonprofit imst. (HH)
<4 17.6 19.9 18.7 18.4 16.0 15.8 15.8 16.9 15.1 16.7 15.5 Fars
25 39.4 45.5 50.0 61.9 62.5 63.5 62.7 59.8 58.9 54.2 53.1 Nonfara noncorp. bus.
26 11.5 13.7 13.7 16.0 17.1 16.8 17.2 17.8 18.4 18.9 19.5 Financial corporations
27 173.7 203.9 217.8 2u6.2 241.8 245.6 235.5 231.4 228.5 235.2 250.2 ¥onfin. corp. business
28 26.5 14.3 -9.8 18.5 -24.5 -11.2 -4.9 -56.4 -39.4 -14.5 8.7 Inventories
29 1.1 5.7 -5.3 1.6 -1.4 -2.4 -2.6 -2.7 -.8 -4.2 -10.1 Farm
e 25.4 8.6 -4.5 10.9 -23.1 -8.8 ~-2.3 -53.7 -39.0 -10.3 18.8 Nonfarm
3 2.0 .4 -1.3 1.2 ~1.8 2.4 -5 -4.6 -1.9 “.6 1.7 Noncorporate
32 23.4 9.0 ~3.2 9.7 -21.3 -11.3 -1.9 -49.1 -37.0 -9.7 17.1 Corporate
33 -1.1 13.2 23.% 26.3 17.4 33.3 -9 5.6 17.0 -8.5 -20.2 Net exports
34 218.7 281.4 338.8 368.8 347.6 364.5 346.0 321.6 326.9 327.1 3411 Exports
35 219.8 268.1 34,8 3u2.5% 330.2 331.2 345.0 316.1 309.9 335.6 361.3 ~ Iaports
36 1474.0 1650.2 1828.9 2047.6 2176.5 2159.0 2191.5 2227.8 2255.9 2301.0 2363.1 Disposable personal income
37 89,4 96.7 110.2 135.3 125.4 127.1 123.0 120.8 12127 921.5 115.5 Personal saving
38 6.1 5.9 6.0 6.6 5.8 5.9 5.6 5.4 S.4 4.0 4.9 saving rate (per cent)
39 -29.5 -16.1 -61.2 -62.2 -tu7.1 -113.2 -158.3 -208.2 -183.3 -166.1 -188.6 Pederal government surplus
40 30.3 30.4 30.6 35.3 31.3 32.0 3t.3 32.9 40.4 51.7 55.1 St. + local government surplus
Corporate profits, taxes, and dividends:
41 4£29.1 252.7 234.6 227.0 178.2 178.8 177.3 167.5 169.7 203.3 - Profits - total
42 «9 - - -4 - - - * * * <3 Paras
43 19.7 30.6 29.9 23.7 21.8 21.7 20.7 24.1 20.2 20.5 20.7 Poreign
44 31.0 3C.3 26.9 20.3 20.9 20.4 22.2 25.5 29.8 33.8 32.5 Financial corporations
45 177.5 190.9 1772.4 182.6 131.4 136.5 138,48 117.9 119.6 149.0 173.7 ¥onfin. corporate business
4b 83.2 87.6 84.8 82.8 59.2 61.4 60.8 54.0 61.5 76.0 85.2 Tax accruals - total
47 -3 - -3 -3 ) -1 -1 -1 -1 -.1 * Facas
48 16.4 18.% 17.8 17.3 17.9 17.8 18.8 20.4 19.7 21.1 21.2 Financial corporations
49 66.6 68.9 66.7 65.3 41.3 43.7 42.1 33.6 41.9 55.1 64.0 Nonfin. corporate business
50 47.0 52.7 58.6 64.7 68.7 67.8 68.8 70.4 71.4 72.0 73.7 Dividends - total
51 -2 -2 -2 -2 -2 -2 -2 .2 .2 2 | Paras
52 -1.2 -242 -3.3 -3.2 -2.7 -2.3 ~3.1 -2.5 -2.8 -2.7 -2.7 Financial corporationrs
53 48.0 54.7 61.7 67.6 711 70.0 71.6 72.6 73.9 4.5 76.1 Honfin. corporate business
Sa4 37.5 3%.5 43.5 53.3 56.9 55.4 58.3 59.0 63.1 65.4 63.0 Net dividends paid
55 10.5 15.1 18.2 Th. 4 14.2 14.5 13.3 13.6 10.8 9.2 13.1 + Wet tgn. div. received
56 98.9 112.4 91.2 79.5% 46.4 49.5 47.7 43.1% 36.7 55.2 68.2 Undist. profits - total
57 .5 .3 -1 - -1 -1 -1 -.1 -1 -1 * Faras
58 15.9 14.2 12.5 6.2 5.7 5.0 6.4 7.5 12.9 15.4 14.1 Fimancial corporatioas
59 9.2 15.5 11.7 9.3 7.6 7.2 7.4 10.5 9.4 1.3 7.6 Foreign
60 73.3 H42.4 67.2 64.1 33.2 37.4 34.0 25.2 14.6 28.6 46.5 Nopfin. corporate busipess
61 02,8 67.3 49.0 49.7 19.0 22.9 20.7 11.6 3.8 19.4 33.4 Domestic undist. prof.
62 10.5 15.1 18.2 14.4 14.2 14.5 13.3 13.6 10.8 9.2 13.1 + Net fgn. div. received
63 -12.7 -14.8 -16.3 -1L..0 -1.1 -3.5 1 4.7 13.9 25.6 37.6 Cap. cons. adjust. - total
64 -2 -2 -3 -3 -1 . -1 .2 . -1 -2 PFaras
65 -l --8 -1.7 -1.9 ~-1.9 -1.9 -2.0 ~2.0 -2.0 -1.7 ~-1.4 Pinancial corporations
66 -12.1 -13.7 -14.3 ~8.8 -8 -1.6 2.0 6.5 15.8 27.1 38.8 Nonfin. corporate business
67 222.4 256.0 293.2 329.5 359.2 356.1 363.0 368.3 370.8 373.3 382.5 Total capital coasumption
68 33.5 34.1 44.1 48.3 50.9 49.9 51.0 53.0 S54.7 5642 58.0 Ouner-occupied homes (HH)
€9 5.5 €.3 7.2 7.8 8.3 8.2 8.4 8.7 8.9 9.1 9.4 Nonprofit institutions (BH)
70 12.6 14.4 16.4 18.2 19.2 19.0 19.3 19.8 19.7 19.8 20.0 Fars noncorporate
71 33.2 38.7 46.2 52.3 58.7 58.8 59.8 59.1 59.3 58.4 62.0 Nonfarm moncorp. business
12 137.6 157.5 179.3 202.9 222.0 220.2 228.5 227.7 228.3 229.8 233.1 Total corporate
73 6.7 7.9 9.3 10.7 12.1 1.8 12.2 12.6 13.0 13.2 13.% Pinancial business
74 1.6 1.9 2.2 2.5 2.7 2.6 2.7 2.8 2.8 2.8 2.8 Corporate farms
75 129.2 %w7.7 167.8 189.7 207.3 205.7 209.6 212.4 212.6 213.9 216.8 ¥omfin. corporate business
Keao: Cap. cons. on consumer
16 143.5 160.9 182.0 196. 4 209.2 206.1 210.3 216. 5 222.1 227.1 233.0 durables not included above
77 3640 417.0 475. 1 525.9 568.4 562. 2 573.3 584.8 593.0 600.4 615.9 Tot. cap. coms. incl. durables
78 —2a9 -1.5 2.3 -4.9 -5 .7 2.5 4.2 -1.2 -3.4 1.3 Statistical discrepancy
79 36.3 34.7 36.1 36.5 34.0 34.4 34.3 32.2 36.2 37.4 37.5 Profit tax rate (per cent)
80 14.9 15.4 15.5 15.9 15.6 15.8 15.4 15.4 15.1 15.2 14.5 Personal tax rate (pec cent
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NOYENBER 23, 1983
Punds Raised in Credat markets

2 Suemary of Net Punds Raised in Credit apd Equity Narkets

UNADJUSTED NET FLCHS($ MILL)

Punds Raised in Credit Markets

UNADJUSTED NET FLOWS($ MILL)

1982 I 1983 BILLICNS OF DOLLARS
II III v | I 11 II1 1973 1974 1975 1976 1977
Het Credit Market Borrowing bty dNonfinancial Sectors
Totali net berrowing by dosestic

1 nonfinancial sectors 84,161 121,889 117,463 87,648 136,398 138,355 187.7 175.3 193.0 243.5 319.4 1t
2 D.S. Goverameat 8,975 57,643 61,965 55,641 416,876 47,860 8.3 11.8 85.4 69.0 56.8 2
3 Treasury issues 9,028 57,715 62,088 55,620 46,951 47,898 7.9 12,0 85.8 69.1 57.6 3
4 Agency issues + sortgages -53 =72 -123 21 -75 -38 ol ~e2 -l -1 -.9 U

Private dosestic
5 nonfinancial sectors 75,186 64,246 55,498 32,007 89,522 90,495 179.4 163.5 107.6 174.5  262.6 5
6 Debt capital instruments 38,713 40,142 47,292 37,871 69,486 60,279 108.3 100. 6 100.9 123.6 171.1 6
7 Tax-exempt okligaticas 14,954 12,698 17,895 6,637 22,902 8,786 w.? 16.5 1641 15.7 21.9 7
8 Corporate tonds 3,031 5,936 8,142 3,445 6,243 1,323 9.2 19.7 27.2 22.8 22.9 8
9 NOTtgages 20,728 21,508 21,255 27,789 40,341 50,170 80.4 64.4 57.6 8S5.1 126.3 9
10 Home mortgages 11,894 17,750 15,399 20,329 28,890 37,030 45.6 37.3 42.0 63.9 94.0 10
11 Multi-tamily resid. 642 -867 108 1,403 2,419 2,074 10. 48 6.9 . 3.9 7.1 11
12 Commercial 6,625 3,693 5,263 5,930 8,265 9,821 18.9 15.1 1.0 1.6 18.1 12
13 Fara 1,567 932 485 127 767 1,245 5.5 5.0 4.6 5.7 7.1 13
14 Cther delt imnstruments 36,473 24,104 8,206 -5,864 20,036 30,216 75.1 62.9 6.7 50.9 921.6 14
15 Consuser credit 7,644 6,339 10,290 -2,651 12,835 17,182 24.3 9.9 9.6 25.4 40.2 15
16 Bank loans n.e.c. 19,828 15,291 8,993 -5,942 2,608 5,761 37.0 32.9 -10.4 4.5 27.1 16
17 Cpen—market rager 2,684 -1,303 -10,602 =226 -1,691 3,049 2.5 6.6 -2.6 4.0 2.9 17
18 Cther 6,317 3,177 -475 2,955 6,284 4,264 11.3 13.5 10.1 16.9 21.3 18
19 By borrowing sector: 75,186 64,246 S5,498 32,007 89,522 90,495 179.4 163.5 107.6 174.5 262.6 19
20 Statetlocal governments 12,168 8,443 14,118 4,425 20,336 6,963 13.2 15.5 13. 15.2 15.4 20
21 Hdouseholds 20,448 24,913 31,053 17,64% 37,717 48,933 7.7 53.9 52.1 89.5 137.3 21
22 Noanfinancial busipess 42,570 30,890 10,327 9,941 31,469 34,599 88.5 94.1 31.8 69.8 110.0 22
23 Farm 6,587 2,924 -2,164 -808 4,286 2,229 9.9 7.8 8.5 10.2 12.3 23
24 Norfars nonccrporate 12,596 4,934 6,879 6,322 14,767 15,148 29.8 20.2 12.5 15.4 28.0 24
25 Corporate 23,387 23,032 5,612 4,427 12,416 17,222 48.8 66.1 20.9 44,2 69.7 25
26 Fgn. net torrowing ir U.S. 3,488 4,713 6,345 2,221 5,496 3,607 6.3 15.0 1.3 19.3 13.5 26
27  Boads 429 3,193 2,207 806 1,385 392 1.0 2.1 6.2 8.6 5.1 27
28 Bank lcans n.e.c. 43 =1,062 -764 4,400 1,433 -329 2.8 4.0 2.0 5.6 3.1 28
25 Cpen-market paper 2,133 130 4,346 -4,195 1,911 2,609 .9 7.3 P } 1.9 2.4 29
30 U.S. Goverument loaas 883 2,452 556 1,210 767 935 1.7 1.6 2.8 3.3 3.0 30
31 Total domestac plus toreign 87,649 126,602 123,808 89,869 181,894 141,962 194.0 190.3 204.4 262.8 332.9 N

Net Credit Market Borrowing by Financial Sectors

Total net torrowing
1 by financial sectors 31,937 12,214 14,6319 10,728 21,913 22,063 45.8 39.0 7.3 21.0 45.8 1
z U.S. Geverunment-related 18,118 19,373 16,559 15,518 16,520 16,452 19.9 20.7 10.3 14.3 22.0 2
3 Sponsored credit ag. sec. 8795 6,093 -1,729 -3,180 476 650 16.3 16.6 2.3 2.5 7.0 3
4 dortgage peol securities 9,323 13,280 18,288 18,698 16,044 15,802 3.6 3.4 7.1 12.2 6.1 4
5 Loans froa 0.S. Governaeat - - - - - - - .7 .9 -l -1.1 5
6 Private fanancial sectcrs 13,819 -7,159 -1,940 ~-4,790 5,393 5,611 25.9 18.3 -3.0 6.7 23.8 6
7 Corpcrate ktonds 87 1,246 1,786 2,862 2,885 3,822 4.4 3.1 3.2 9.8 10.1 7
8 Mortgages 30 29 29 28 28 27 -3 .2 -4 -4 * 8
9 Eank loans n.e.c. 602 -469 1,287 -1,620 -1,249 166 9.0 4.6 -3.7 -3.7 -.3 9
10 Cpen—-Darket paper 9,958 -~£,209 -2,401 <% 4,982 1,827 4.9 3.8 1.1 L] oLl
AR Fed. Home Loan Bank loans 3,236 -1,756 -1,64% -5,985 -1,223 -931 7.2 6.7 -4.0 -2.0 4.3 N
12 Total, »y sector 31,937 12,214 14,619 10,728 21,913 22,063 45.8 39.0 7.3 2t.0 45.8 12
13 Sponsored credit agencies 8,795 6,093 -~1,729 =-3,180 476 650 16.3 17.3 3.2 2.1 5.9 13
14 Mortgage paols 9,323 13,280 18,288 18,698 16,044 15,802 3.6 3.4 7.1 12.2 16.1 14
15 Private financial sectcrs 13,819 =-7,159 -1,940 -4,790 5,393 5,611 25.9 18.3 -3.0 6.7 23.8 15
16 Comunercial panks 103 189 343 277 -234 169 * .2 .2 .7 «6 16
17 Bank affiliates 3,175 -3,918 1,000 1,389 1,655 3,014 3.2 4.4 6 5.4 2.0 17
18 Savings and loan assns. 2,499 -2,702 -3,931 -5,023 -1 207 7.6 6.2 -4.2 -1.7 6.9 18
19 Fipance compables 8,029 ~-782 635 -447 3,959 2,207 9.5 6.0 «5 4.3 16.9 19
20 seits 13 1% 13 16 14 14 5.6 1.5 -1 -1.9 -2.5 20

Total Net Credit Market Borrowing, All Sectors, by Type
1 Total net borrowing 119,586 138,816 138,427 100,597 163,807 164,025 239.8 229.3 211.6 283.8 378.7 1
2 U.5. Government securities 27,125 17,046 78,555 71,174 63,428 64,326 28.3 31.9 94.9 83.8 79.% 2
3 State + local ctlagations 14,954 12,698 17,895 6,637 22,902 8,786 m.7 16.5 16.1 15.7 21.9 3
4 Corporate + foreign tonds 3,547 10,375 12,135 7,113 10,513 5,537 14.6 28.9 36.7 41.2 38.0 4
5 Mortgages 20,726 21,507 21,253 27,802 40,337 50,183 80.7 64.5 57.9 85.4 126.2 5
6 Consumer credit 7,644 6,339 10,290 ~-2,651 12,335 17,142 24.3 9.9 9.6 25.4 40.2 6
7 Bank loans n.e.c. 20,473 13,760 9,516 -3,162 2,792 5,598 48.8 41.5 -12.1 6.4 29.9 7
8 Cpen-market papetr 14,681 -7,382 ~-9,657 =-4,496 5,172 8,185 8.3 17.7 -1.2 8.1 15.0 8
9 Cther loans 10,436 4,473 -1,560 -1,820 5,828 4,268 20.2 22.5 9.8 17.8 27.5 9
10 Mewo: U.S. Govt. cash balance =131 16,353 -9,772 -3,870 12,623 9,058 -1.7 -4.6 2.9 3.2 1.1 10
Totals net of changes in U.S. Govt. cash balances:
11 Jdet borrowiag by dos. nontin. 84,292 105,536 127,235 91,518 123,775 429,297 189.3 179.9 190.2 240. 4 318.3 11
12 by U.S. Goverawent 9,106 41,290 71,737 59,511 34,253 348,802 9.9 16.4 82.5 65.9 55.7 12
External Corpotate Pquity Funds Raised ia U. S. Rarkets

1 Total net share issues 7,168 7,156 16,379 21,505 22,048 11,864 10.2 5.7 10.6 0 € €5 1
2 Mutual funds 2,259 6,222 5,822 11,610 7,713 5,947 ez -9 ~e3 =2Za% .9 2
3 All other 4,909 934 10,557 9,875 14,275 5,917 10.4 4.8 10.9 13.1 5.6 3
L) Noafinancial corgorations 3,784 ~265 8,145 7,798 13,321 4,196 7.9 4.1 3.9 10.5 2.7 4
S Financial corgorations 1,024 1,094 1,092 1,088 1,117 1,109 2.7 1.0 «8 2.2 2.5 5

Foreign shares
[ purchased in U.Sa 101 105 1,320 993 1,837 612 ~a2 -2 .2 <3 -4 6
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BOVENBER 23, 1983

Funds Raised iam Credit BMarkets

SEASONALLY ADJUSTED

ABNUOAL RATES

Summary of Het Puads Raised in Credit apd Bquity Markets

Punds Raised in Credit Barkets

SEASONALLY ADJUSTED ANNUAL RA

3

TES

[} 1982 1983
1978 1979 1980 1981 1962 1 11 111 Iv I o4 I1x
¥et Credit Market Borroving by Ronfinancial Sectors
Total net borroving by doaestic
1  369.8 386.0 383.2 377.2 395.3 381.8  442.7 827.0 413.9 S76.5 491.6 nmnoanfinancial sectors
2 53.7 37.4 79.2 87. 4 161.3 118.3  206.5 224.4 196.3  264.1 157.2 U.S. Government
3 55.1 38.8 79.8 87.8 162. 1 118.5 206.8 224.9 196.2  264.4 157.4 Treasury issues
4 -1.4 -1.4 et -5 --9 -2 -3 -5 -1 -.3 ~e2 Agency issues + mortgages
Private domestic
5 316.2 348.6 264.0  289.8 234.1 263.6 236.1 202.5 217.6 312.4 334 nonfinancial sectors
6 199.7 211.2 192.0 158. 4 152.4 140. 6 146.9 185.3 184.3 263.2 228.7 Debt capital instruments
7 28.4 30.3 30.3 21.9 50.5 S1.7 47.4 71.3 38.6 83.1 32.8 Tax-exeapt obligations
8 21.1 17.3 26.7 22.1 18.8 10.0 24.8 2%.1 18.5 23.3 6.3 Corporate bonds
9 150.2 163.6  135.1 114.5 83.0 78.9 T4.8 84.9 127.2 156.7 189.6 Bortgages
10 112.2 12Q.0 96.7 75.9 56.6 48.2 56.6 60.5 97.6 115.9 133.0 Home mortgages
11 9.2 7.8 8.8 4.3 .3 2.8 -3.7 -3 5.7 9.9 8.0 Multi-family resid.
12 21.7 23.9 20.2 24.6 20.0 23.5 17.3 19.8 24.9 29.4 2.7 Commercial
13 7.2 11.8 9.3 9.7 5.2 4.5 4.5 4.8 -1.0 1.5 5.7 Prare
1% 116.5 13725 72.0 131.5 81.6 123.0 89.2 17.2 33.3 9.2 105.8 Other debt instruments
15 48.8 45.4 4.9 24.1 18.3 35.9 1.1 23.6 28.1 49.5 49.1 Consumer credit
16 37.4 51.2 36.7 S4.7 S54.4 68.5 55.7 21.8 8.5 -9 15.6 Bank loans n.e.c.
17 5.2 111 5.7 19.2 -3.3 3.6 ~2.8 =23.3 -18.5 ~14.1 14.9 Open-market paper
18 25.1 29.7 24.8 33.4 12.2 15.1% 25.2 -4.9 15.2 147 26.2 Other
19 316.2 348.6 264.0 289.8 234.1 263.6 236.1  202.5 217.6  312.4  334.4 By borroving sector:
20 19.1 20.5 20.3 9.7 36.3 40.5 30.4 56.2 29.8 72.8 25.5 Statetlocal governaeuts
21 169. 4 176.4 117.5 120.6 86.3 100.0 78.4 93.7 1M7.4 162.1 168.8 flouseholds
22 127.6 151.7 126.1 159.6 111.5 123.0 127.3 52.7 704 77.4 140.0 ¥onfinancial business
23 14.6 2.4 1.4 16.3 9.0 10.5 10.8 7.3 -2.9 .8 7.9 Fara
24 32.4 34.4 33.7 39.6 29.8 3.8 26.5 23.3 35.3 44.8 68.9 Nonfarm noncorporate
25 80.6 96.0 78.1 103.7 72.7 T4.8 90.0 22.0 38.0 31.9 63.3 Corporate
26 3.8 20.2 27.2 27.2 15.7 13.9 11.9 25.3 15.9 21.5 7.7 Fgn. net borrowing in U.S.
27 4.2 3.9 -8 5.4 6.6 1.7 12.8 8.8 3.2 5.5 1.6 Bonds
28 19.1 2.3 11.5 3.7 ~6.2 .2 =11.2 -3.1 24.6 5.3 -8.0 Bank loans n.e.c.
29 6.6 11.2 10.1 13.9 10.7 8.5 -5 17.4 -16.8 7.6 10.4 Open-market paper
30 3.9 2.9 4.7 4.2 4.5 3.5 9.8 2.2 4.8 3.1 3.7 U.S. Governament loaas
31 403.6 406.2 370.4 404, 4 411.0 395.8 454.5 452.3 429.7 598. 1 499.4 Total domestic plus foreign
M¥et Credit Market Borrowing by Pinancial Sectors
Total net borrowing
1 74.6 82.5 63.3 85.4 69.3 105.9 38.9 58.5 81.6 60.1 74.0 by financial sectors
2 37.1 47.9 44.8 47.4 64.9 68. 4 66.0 70.9 76.1 59.7 51.7 G.S. Government-related
3 23.1 24.3 24.4 30.5 14.9 29.0 12.6 * 1.5 ~6.5 -12.3 Sponsored credit ag. sec.
4 13.6 23.1 19.2 15.0 49.5 39.4 53.4 70.8 T4.6 66.2 64.0 Mortgage pool securities
5 -4 .6 1.2 1.9 -4 - - - - - - Loans from U.S. Goveraument
6 37.5 34.6 18.5 38.0 4.4 37.5 -27.1 -12.4 5.5 -8 22.3 Private financial sectors
7 7.5 7.8 7.1 --8 2.3 -1.1 6.3 5.2 14.2 10.2 16.4 corporate bonds
8 -1 * -al -5 -1 -1 <1 -1 -1 -1 -1 Yortgages
9 2.8 -l -.8 2.2 3.2 1.2 1.3 1.1 -4.3 -6.0 3.7 Bank loans n.e.c.
i0 16.6 8.0 .8 20.9 2.0 2007 =-23,2 -12 ¢ e.8 T.8 10.5 Open-market paper
1 12.5 9.2 7.1 16.2 -8 7.5 -11.6 -6-0 -16.4 “11.4 -8.4 Fed. Home Loan Bank loams
12 T4.6 82.5 63.3 85.4 65.3 105.9 38.9 58.5 81.6 60.1 74.0 Total, by sector
13 23.5 24.8 25.6 32.48 15.3 29.0 12.6 1.5 -6.5 ~-12.3 Sponsored credit agencies
1% 13.6 23.1 19.2 15.0 49.5 39.4 53.4 70.8 74.6 6%.2 68.0 Mortgage pools
15 37.5 34.6 18.5 38.0 B4 37.5 -27.1 -12. 4 5.5 <4 22.3 Private financial sectors
16 »2 -2 -2 -1 -6 -4 - 1.4 1.1 -.9 - Commercial banks
17 7.2 6.5 6.9 8.3 1.9 12.7 -15.7 4.0 5.6 6.5 12.1 Bank affiliates
18 13.5 12.6 7.4 15.5 -3.0 4.4 -18.3 -12.1 -15.0 “6.6 ~7.3 Savings and loan assns.
19 18.1 16. 6 6.3 14.1 4.9 19.9 6.1 ~5.6 13.8 1.2 16.8 Fipaace companies
20 ~-1.4 -1.3 -2.2 .2 -1 -1 -1 PR 1 -1 .1 Reits
Total Net Credit Market Borrowing, All Sectors, Ly Type
1 478.2 488.7 433.7 489.8 480.3 501.7 493.4% 510.8 511.3 ©586.1 573.4 Total net borrowing
2 90.5 84.8 122.9 133.0 225.9 186.8 272.6 295.4 272.4 323.9 209.0 0.5. Government securities
3 28.4 30.3 30.3 21.9 50.5 51.7 47.4 71.3 38.6 83.1 32.8 State + local obligations
4 32.8 29.0 4.6 26.7 27.7 30.7 43.8 43.1 36.0 39.1 24.2 Corporate + foreign bonds
5 150.2 163.5 134.9 113.9 83.0 78.9 74.8 Bu.9 127.2 156.7 189.6 Mortgages
6 48.8 4S.4 4.9 24,1 18.3 35.9 11.1 23.6 28.1 49.5 49.1 Consumer credit
7 59.3 53.0 47.8 60.6 51.4 69.8 45.7 19.8 28.8 -1.6 1.2 Bank loans n.e.c.
8 26.4 40.3 20.6 54.0 Sa 4 41.9 -25.5 =18.7 -25.5 1.0 35.9 Open~market paper
9 41.9 42.4 37.8 55.8 17.9 26. 1 23.4 -8.6 5.7 6.4 21.5 Other loans
10 3.8 -6 -3.8 » 7.3 -11.2 38.4 “9%.7 ~12.6 47.% 7.3 Memo: U.S. Govt. cash balance
Totals net of changes in U.S. Govt. cash balances:
11 366.1 385.4 347.0 3717.2 388.1 393.1 404.2 436.7 426.5 529.0 484.3 Net borrowing by donm. nonfin.
12 49.9 36.8 83.0 87.4 15440 129.5 168.1 234,2 208.9 216.6 149.9 By D.S. Government
External Corporate Equity Punds Baised in U. S. Markets
1 i.9 ~3.8 22.2 -3.7 35.4 3.8 30.0 64 2.2 9.0 49.¢ 1ctal net share issues
2 -1 «1 5.2 6.8 18.6 1222 26.2 2l.8 ez.7 34.9 2%.3 Hatual funds
3 1.9 -3.9 171 -10.6 16.8 19.6 3.7 42.2 38.5 57.1 23.7 A1l other
4 -1 -7.8 12.9 -11.5 11.4 15.1 -1.1 32.6 31.2 45.3 16.8 Nonfinancial corporations
5 2.5 3.2 2.1 =9 4.1 4.1 4.4 G. 4.4 5.5 4.4 Financial corporations
Poreign shares
[ ~.5 -8 2.1 . 1.3 o4 -4 5.3 4.0 7.3 2.4 purchased in U.S.
BILLIQNS OF DOLLARS. 111783 BASED ON JINCONPLETE INFORNATION.
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NOVENBER 23, 1963
Credit Market Supply of Funds

4

UBADJUSTED NET £LONS (S MILL)

Direct and Indirect Sources of Punds to Credit Markets

Credit Barket Supply of Punds

UBADJUSTED NET PLORS (S MILL)

- O W@~ oNnEWwN

-

-
~

13

49
51

(X SR

wne

Total funds adwanced in credit a
to dom. nonfinpan. sectors

By Federal agencies and foreigs

Total net advances, by type
U0.S. Governament securities
desidential mortgages
FHLE advances to s+l's
Gther loans and securities

By type of ieander:
U.S. Govermment
Spons. credit ag.+mtg. pools
Monetary autbority
Foreiga

Agency and fcreiga borrowing pot ia line 1:

Spons. credit ag.+mtg. pools
Poreign

Private domestic funds advanced

Total net advamces
U.S. Government securities
State and local obligations
Corporate and foreigp Londs
Eesideatial mortgages
Cther sortgages and loans
Less: FHLB advances

Private financial intermediatiocn

Credat market funds advaaced
by private financial imsts.
Conmercial banking
Savings institutions
Insurance and pensiod fusds
Cther tinance

Sources of funds
Private domestic dep. + EP°s
Credit market Lorrowing

Gther sources
foreign funds
Treasury balances
lnsurance and pension res.
Other, net

Private domestic nonfisancial investors

Direct lendang ip cr. mackets
U.S. Govecrnment securities
State and locai obligations
Corporate and foreign tonds
Cpen-market paper
Cther

Deposits and cucrreancy
Curresncy
Checkable deposits

Ssall time ¢ svgs. deposits
#oney market fund shares

Large time deposits
Security REk's
Foreign deposits

Total ot credit skt. iostru-
mests, deposits, and currency

Public holdings as X of total
Pvt. tinan. interamediation (X)
Total foreigs funds

Total net issues
#utual fond shares
Gther eguities

Acqg. by financial imstitutions
Other anet purchases

1982 1 1983 BILLIONS OF DOLLARS
joy 111 v 1 ¢4 III 1973 1974 1975 1976 1977
arkets
84,161 121,889 117,463 87,648 136,398 138,355 187.7 175.3 193.0 243.5 319.4 1
29,646 38,106 30,798 15,680 32,771 39,046 32.8 51.0 39.6 49.8 79.3 2
2,858 13,761 7,634 3,100 9,189 15,633 9.5 9.4 18.0 23.1 34.9 3
12,573 16,726 21,501 19,443 19,547 17,363 8.2 13.2 15.8 12.3 20.0 &
3,236 =-1,756 -1,641 -5,985 -1,223 -931 7.2 6.7 -4.0 -2.0 $.3 5
10,979 9,375 3,304 -878 5,258 6,981 7.9 21.7 9.8 16.4 20.2 6
29,646 38,106 30,798 15,680 32,771 39,046 32.8 51.0 39.6 49.8 79.3 7
5,077 S.,424 2,999 1,120 4,193 3,566 3.9 9.4 13.8 7.9 10.0 8
17,874 16,906 18,764 14,667 17,978 16,143 19.1 24.2 11.6 16.8 22.5 9
835 9,149 5,161 -4,75%1 5,415 14,852 9.2 6.2 8.5 9.8 7.1 10
5,860 6,627 3,874 4,648 5,185 4,485 -6 11.2 6.1 15.2 39.6 1
18,118 19,373 16,559 15,518 16,520 16,452 19.9 20.7 10.3 14.3 22.0 12
3,488 4,713 6,345 2,221 5,496 3,607 6.3 15.0 1.3 19.3 13.5 13
76,121 107,869 109,569 89,707 125,643 119,368 181.1 160.0 175.0 227.3 275.6 14
24,267 63,285 70,921 68,074 54,239 48,693 18.8 22,5 76.9 60.7 45.1 15
14,954 12,698 17,895 6,637 22,902 8,786 1%.7 16.5 16.1 15.7 21.9 16
-1,664 7,681 9,119 4,016 6,907 955 10.0 20.9 32.8 30.5 24.1 17
-69 127 -6,025 2,278 11,730 21,727 47,7 30.9 26.2 55.4 81.0 18
81,869 22,322 16,018 2,721 28,642 38,276 97.0 75.8 19.0 63.1 107.8 19
3,236 -1,756 -1,641 -5,985 -1,223 -931 7.2 6.7 -4.0 -2.0 8.3 20
63,211 77,285 75,301 68,837 87,074 100,035 163.5 127.9 121.2 189.3 258.8 21
24,185 27,151 40,399 16,4803 32,364 34,339 84.7 67.0 29.5 59.8 87.8 22
4,381 5,275 13,255 26,950 34,151 34,050 36.3 25.3 51.2 68.4 78.5 23
23,258 23,625 21,409 27,913 27,512 27,875 23.7 29.8 40.6 49.7 69.0 24
11,387 21,234 238 -2,429 -6,953 3,77t 18.9 5.7 * 11.8 23.6 25
63,211 77,285 175,301 68,837 87,074 100,035 163.5  127.9  121.2 189.3 258.8 26
26,951 49,120 72,635 40,477 31,674 55,414 97.2 67.6 94.2 124. 4 139.0 27
13,819 -7,159 -1,980 -4,790 5,393 5,611 25.9 18.3 -3.0 6.7 23.8 28
22,441 35,324 4,606 33,150 50,007 39,010 40.4 42,0 30.0 58.2 96.1 29
-3,949 -14,435 -5,130 -9,483 9,328 4,339 3.1 10.3 -8.6 -4.5 1.4 30
-1,5%4 9,486 -3,977 -2,301 7597 1,229 -1.0 -5.1 -1.7 -1 4.3 N
22,543 22,089 20,795 22,550 22,510 23,718 18.4 26,2 29.7 3.3 51.4 32
5,363 18,18¢ -7,082 22,384 10,572 9,724 19.9 10.5 10.7 28.5 39.0 33
26,729 23,425 32,328 16,080 43,962 24,944 43.5 50.4 50.7 48.7 40.6 34
5,650 14,607 20,816 13,575 25,921 18,442 19.2 9.4 25.4 15.9 24.6 35
12,753 7,490 8,047 5,084 19,927  4,721% S.4 9.4 8.4 3.3 -.8 36
-8,098 3,083 1,505 -3,318 -4,359 255 1.9 S 1 8.9 11.8 -3.2 37
9,821 -=7,529 -4,444 1,900 593 -628 9.8 5.8 ~-1.3 1.9 9.6 38
6,603 5,774 6,408 -1,161 1,880 2,154 7.2 10.6 9.4 11.8 10.4 39
29,800 49,982 178,637 44,052 36,382 60,556 102.2 73.7  101.2  133.4 148.6 40
1,976 1,858 6,481 645 3,987 4,384 3.9 6.3 .2 7.3 .3 41
-2,136 2,820 29,510 -8,945 11,952 -122 10.6 2.2 9.4 10.4 17.2 42
14,629 24,69¢ 66,669 108,004 36,357 32,329 40.0 37.3 97.9  12t.3 93.6 43
10,124 22,025 -17,013 -26,296 -15,680 -~1,625 - 2.4 1.3 * -2 44
3,869 -750 -9,509 -37,700 -1,051 20,141 35.5 28.0 -148.6 -9.7 25.7 45
13 33 2,978 5,414 96 4,691 11.0 -2.2 .2 2.3 2.2 46
873 ~996 -479 2,930 761 758 1.2 ~e2 -8 1.7 1.3 47
56,529 73,407 110,965 60,132 80,384 85,500 145.8 12¢.1 152.0 178.1 189.1 48
33,823 30,099 24,875 17,447 23,095 27,504 16.9 26.8 19.4 18.9 23.8 49
83,040 71,647 68,724 76,735 69,302 83,803 90.3 79.9 69.3 83.3 93.9 50
1,91t -7,808 -1,256 -4,839 14,513 8,824 3.7 21.5 -2.5 10.6 41.0 51
Corporate Bquities Not Included Above
7.168 7,156 16,379 23,505 22,048 11,864 10.2 5.7 10.6 10.6 6.5 1
2,259 6,222 5,822 11,630 7,773 5,947 -.2 -9 -.3 -2.4 .9 2
4,909 934 10,557 9,875 18,275 5,917 10.4 4.8 10.9 13.1 5.6 3
4,604 5,567 14,170 14,487 15,209 7,691 13.2 5.8 9.8 12.5 7.4 &
2,564 1,589 2,209 7,018 6,339 4,173 -3.0 -1 .8 -1.9 -9 5
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WOVENBER 23, 1983
Credit Market Supply of Punds

Direct and Indirect Sources of Punds to Credit Markets

SEASONALLY ADJUSTED AMNNUAL BATES

Credit Market Supply of Punds

H

SEASOMNALLY ADJUSTED ANNUAL RATES

Total funds advanced in credit markets

to dom. nonfinan. sectors

Pederal agencies apd foreign

Total net advances, by type
0.S. Government securities
Residential mortgages
PHLB advances to s#l's
other loams and securities

By type of leader:
U.S. Governaent

Spons. credit ag.+mtg. pools

Sonetary authority
Poreign

and foreign borrowing not in lime 1:
Spons. credit ag.+atg. pools

Foreign

Private domestic funds advanced

Total net advances
U.S. Governament securities
State and local obligations
Corporate and foreign bonds
Residential mortgages
Other amortgages and loans
Less: FHLB advances

Private financial intermediation

Credit market funds advanced
by private financial iansts.
Commercial banking
Savings imstitutions
Insurance and pension funds
Other finance

Sources of funds

—~OWVWON SVNEWN

-

-
w8

pPrivate domestic dep. ¢ RP's 27

Credit market borrowing

Other sources
Poreign fugnds
Treasucy balances

Insurance and pension res. 32

Other, net

Private domestic nonfinancial investors

Direct lending in cr. markets
U.S. Government securities
State and local obligations
Corporate and foreign bonds
Open-market paper
Other

Deposits and currency
Currency
Checkable deposits

Swall time + svgs, deposits
Money market fund shares

Large time deposits
Security BP's
Poreign deposits

Total of credit skt. instru-
ments, deposits, and currency 48

86.8 Pvt. finan. intermediation (X) SO
5

Public holdings as % of total

Total foreign funds

34.6 Acg. by financial instituations

Total pet issues
Butnal fund shares
Other equities

Other net purchases

49

WNE W e

Excludes investment of these reserves in cotporate equities.
Mainly retained eacnings and net miscellaneous liabilities.
Line 14 less line 21 plus line 28.

Lines 15-19 less amounts acquited by private finance plus
amounts borrowed by private finance. Line 39 includes

40. Also line 14 less line 29 plus lines 41 and

i 1982 1983
1978 1979 1980 1981 1982 1 1x 111 1v 1 1x 11x
1 365.8 386.0 343.2 377.2 395.3 381.8 442.7 427.0 813.9 576.5 491.6
By
2 102.3 75.2 97.0 97.4 109.3 135.1 116.4 105.2 107.5 187.6 116.5
3 36.13 -6.3 15.7 17.2 17.9 36.3 29.5 6.9 43.8 62.0 34,5
4 25.7 35.8 3.7 23.4 61.1 53.8 64.5 83.5 79.6 81.8 66.9
5 12.5 9.2 7.1 16.2 -8 7.5 “~11.6 -6.0 -14.8 -11.4 -8.4
6 28.0 36.5 42.4 40.6 29.5 3.5 34.0 20.7 -1.5 15.1 23.5
7 102.3 75.2 97.0 97.4 109.3 135. 1 116.4 105.2 107.5 147.6 116.5
8 17.1 19.0 23.7 24.1 16.7 16. 6 22.5 15.7 3.0 13.3 15.4
9 40.3 53.0 45.6 48.2 65.3 66.7 53.9 82.3 1.8 66.6 47.6
10 7.0 1.7 4.5 9.2 9.8 3.3 26.8 12.2 -9 28,4 48.5
n 38.0 -4.6 23.2 16.0 17.6 48.6 13.2 -5.0 3.8 43.3 5.0
Agency
12 37.1 47.9 44.8 47.4 64.9 68. 4 66,0 70.9 76.1 59.7 51.7
13 33.8 20.2 27.2 27.2 15.7 13.9 1.9 25.3 15.9 21.5 1.7
1% 338.4 379.0 318.2 354.10 366.6 329. 1 204,11 818.0 398.3 510.2 434.6
15 S4.3 9.1 107.2 115.9 207.9 150.5 283.1 288.5 228.6 262.0 174.5
16 28.4 30.3 30.3 21.9 50.5 51.7 47.4 71.3 38.6 83.1 32.8
17 23.4 18.5 19.3 9.4 15.4 -8.8 .8 33.0 20.8 26.0 4.8
18 95.6 91.9 73.7 56.7 -3.3 -3.0 -11.6 ~22.8 23.6 43.8 74.1
19 149.3 156.3 94.8 156.9 96.8 146.2 81.8 42.1 72.3 83.9 139.9
20 12.5 9.2 7.1 16.2 -8 7.5 -11.6 -6.0 -14.4 -t1.4 -8.4
21 302.3 294.7 262.3 305.2 271.2 241.6 288.0 299.8 363.9 338.3 377.2
22 129.0 123.1 101.1 103.6 108.5 89.1 87.1 127.1 131.1 123.8 113.2
23 72.8 56.7 54.9 27.2 30.6 19.3 18,1 47.9 117.2 139.7 130.7
24 75.0 66.4 74.4 79.3 9%, 2 97.0 91.2 9%.8 100.8 1M4.0 108.8
25 25.5 48.5 32.0 95.2 37.9 36.3 95.5 -20.0 4.8 -39.2 24.5
26 302.3 294.7 262.3 305.2 271.2 241.6 288.0 249.8 363.9 338.3 377.2
27 181.0 142.0 168. 6 213.7 173.4 138.3 204.0 161.5 262.3 158. 1 227.7
28 37.5 34.6 18.5 38.0 4.8 37.5 =27.1% -12.4 5.5 <4 22.3
29 123.8 118.1 752 55.5 93.5 65.9 11,1 100.7 96. 1 179.8 127.2
30 6.5 27.6 -21.7 -8.7 -27.7 -38.9 ~-59.9 9.1 -43.8 8.7 20.4
31 6.8 -4 =2.6 -1.1 6.1 -16.3 24.1 4.1 -10.4 25.1 -10.9
32 62.2 49.1 65.4 73.2 85.9 91.0 86.8 86.1 68.0 90.6 93.1
33 48.4 41.0 34.0 -7.9 29.2 30.1 60.0 1.5 62.2 55.3 24.7
34 73.56 118.9 T4.4 87.2 99.7 125.0 89.0 155.8 39.9 172.3 79.7
35 36.3 61.4 38.3 47.4 58.1 S4. 4 80.6 104.7 23.5 126.6 42.8
36 3.6 9.9 7.0 9.6 30.9 41.0 28.8 38.0 25.7 68.6 18.3
37 -1.8 5.7 -6 -8.9 -9.4 -30.3 10.9 3.8 ~-10.9 -14.5 -1.1
38 15.6 12.1 -4.3 3.7 ~2.0 22.7 -14.5 -6.8 -2.0 ~18.4 13.7
39 19.9 29.8 32.9 35.4 22.1 37.2 23.2 16.1 3.7 10.1 6.1
10 152.2 1514 180. 0 221.7 179.4 187.3 212.0 172.3 289.1 174.6 253.0
41 9.3 7.9 10.3 9.5 8.4 5.5 11.9 12.7 15.0 13.5 22,2
42 16.2 18.7 5.0 18.1 13.0 -11.2 9.3 28.9 63.7 47.5 -8.3
43 6549 59.2 83.1 47.2 137.0 88.7 126.2 231.1% 409.7 180.4 162.5
4y 6.9 34.4 29.2 102.5 24.7 40.5 88.1 -68.1 ~-105.2 -62.7 -6.5
45 84,4 23.0 44.7 36.4 -5.2 18.4 -20.9 -42.4 =-127.5 -7.5 61.2
46 7.5 6.6 6.5 2.5 3.8 1.9 1.3 11.9 21.7 -4 18.8
47 2.0 1.5 1.1 .5 -2.4 3.5 -4.0 -1.9 1.7 3.0 3.0
48 225.8 270.3 254.4 308.9 279%9.1 272.2 300.9 328.1 329.0 346.9 332.7
49 25.3 18.5 2642 24,1 26.6 33.1 25.6 23.3 25.0 28.7 23.3
50 89.3 77.7 82.4 86.1 78.0 73.4 71.3 59.8 91.4 56.3
5% 44.5 23.0 1.5 7.3 -10.2 9.7 -46.6 4.1 -12.0 52.6 25.3
Corporate Equities Not Included ibove
) 1.9 -3.8 22.2 -3.7 35.4 31.8 30.0 64.0 82.2 92.0 49.0
2 -1 -3 5.2 6.8 18.6 12.2 26.2 21.8 42.7 34.9 25.3
3 1.9 -3.9 17.1 -10.6 16.8 19.6 3.7 42.2 39.5 57.1 23.7
4 4.5 9.7 16.8 2241 27.9 17.7 25.48 47.5 64.4 60.5
5 -2.7 -13.5 5.4 -25.9 7.5 18.2 4.6 16.5 17.8 31.5 4.4
BILLIONS OF DGLLARS. 1I1I/83 BASBD OM INCOBPLETE INPORNATION.
Line
1. Page 2, linc 1. 32.
6. Includes farm and ial mortgages. 33
12, Credit market funds raised by Federally sponscred credit agencies + federally 24.
related mortgage pool securities.
14 Line 1 less line 2 plus lines 12 + 13, Also line 21 less line 28 plus line 34. 35-39.
Also sum of lines 29 and 48 less lines 41 and 47.
mortgages.
19. Includes faem and cial mortgages. 48. Lines 34 +
47.
27. Line 40 less line 41 and 47. 50. Line 21/line 14.
28. Excludes equity issues and investment company shares. Includes line 19. sI. Line 11 plus line 30.
30. Foreign deposits at commercial banks, bank borrowings from foreign branches, Co.porate Equities
and liabilities of foreign banking offices to foreign atfiliates, net of Line
claims on foreign affiliates and deposits by banking roreiga banks. T and 3

3L, Demand deposits and note balances at commercial banks.
Digitized for FRASER
http://fraser.stlouisfed.org/
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BOVYRNBER 23, 1983
Bouseholds

6

UNADJUSTED NET FLOWS($ MILL)

Sector

Statesents of Saving and Investaent

Households

U¥ADJUSTED MET PLOWS($ BILL)

1982 ] 1983 BILLIONS OF DOLLARS
11 I1I iy I 1x 111 1973 1974 1975 1976 1977
Bouseholds, Personal 7Trusts, and Nonprofit Organizations
1 Personal income 635,038 655,613 680,969 638,564 672,578 $99,570 1065.2 1168.6 1265.0 1391.2 1540.4 1
2 - Personal taxes and nontaxes 112,627 103,362 95,486 98,249 107,143 102,505 150.7 170.2 168.9 196.8 226.4 2
3 = Disposable persopal incose 522,411 552,251 585,483 540,315 565,435 592,065 914.5 998.3 1096.1 1194.4 1314.0 3
4 - Personal outlays 510,305 515,933 540,706 510,705 560,479 559,598 835.5 913.2 1001.8 1111.9 1236.0 &
5 = Personal saving, MNIA basis 12,106 36,318 44,777 29,610 4,956 37,867 79-0 85.1 948.3 82.5 78.¢ S
6 + Credits from govt. insurance 10,900 18,538 11,021 9,070 13,817 22,062 11.8 12.6 15.1 7.7 22.5 &
7 ¢ Capital gains dividends 180 80 707 1,099 366 400 -9 5 -2 5 .6 7
8 ¢+ Net durables in consuaption 11,061 6,386 14,958 2,856 15,117 10,247 40.4 28.% 26.5 40.0 89.6 8
9 = jet saving 34,247 61,328 71,863 42,635 34,256 70,176 132.1 126.6 136.1 180.6 150.8 9
10 + Capital consumgtion 66,084 67,418 69,547 71,442 73,101 75,144 103.3 116.7 132.2 185.9  162.0 10
11 = Gross saving 100,291 128,742 141,010 114,077 107,357 145,290 235.8 243.3 268.3 286.% 312.8 1
12 Gross investment 116,668 159,125 156,673 157,230 121,619 158,321 234.9  245.1  285.1  311.1 331.9 12
13 capital expend. net of sales 80,379 79,723 94,483 86,310 95,306 98,817 176.8 171.9 183.0 223.2 265.9 13
14 Besident ial ccmstraction 15,078 17,991 22,612 25,120 20,585 27,470 48.1 45.0 45.6 60.6 81.8 1
15 Consumer durable goods 62,581 58,961 69,091 58,390 71,892 68,503 123.3 121.5 132.2 156.8 178.2 15
16 Bonprofit plant and eguip. 2,720 2,771 2,780 2,600 2,029 2,844 5.4 5.8 S.2 5.7 5.9 16
17 Wet fimancial investment 36,285 79,402 62,190 70,920 26,313 59,504 58.1 73.2 102.1 87.9 65.9 17
18 ¥et acg. of financial assets 58,742 105,878 98,422 94,167 74,898 109,291 132.5 127.0 156.7 183.9 206.5 18
19 Dep. + cr. mkt. instr. (1) 37,696 66,474 66,189 60,710 45,784 76,633 115.5 107.7 127.2 151.0 160.6 19
20 Deposits 30,766 51,896 52,037 48,865 33,690 60,198 77.5 65.7 91.5 123.2 127.8 20
21 Checkalble der. + curr. -435 12,426 15,297 7,487 11,517 13,123 13.9 7.6 6.9 15.7 20,0 21
22 Small taime + svgs.dep. 14,153 25,034 65,193 105,238 34,204 31,224 40.0 37.3 97.0 116.2 95.1 22
23 large time deposits 6,924 -7,589 -11,840 -37,964 3,649 17,476 23.6 18.5 -13.6 -8.7 12.4 23
24 doney market fuad shrs 10,128 22,025 -17,0%3 -26,296 ~15,680 ~-1,625 - 2.8 1.3 * .2 24
25 Credit akt. instruaments 6,930 14,578 14,112 12,245 12,094 16,435 37.9 42.0 35.7 27.8 32.9 25
26 U.S. Govt. securities -7,397 8,709 7,872 10,352 -4,850 17,420 18.9 20.0 18.8 9.7 19.7 26
27 St.+local obligatioms 12,904 7,065 7,632 4,166 20,009 4,820 5.3 8.3 6.2 2.0 -1.5 27
28 Corjcrate + fgn. bonds -8,098 3,083 1,505 -3,318 -4,359 255 1.9 5.1 8.9 1.8 -3.2 28
29 mortgages 4,736 4,065 1,858 -834 -919 -1,118 2.7 6.9 6.2 T.4 8.1 29
30 Cpen-market faper 4,785 =-8,344 -4,755 1,879 2,213 -4,942 9.1 1.7 -4.4 -3.1 9.8 30
31 Mutual fund shares 2,259 6,222 5,822 11,630 7,773 5,947 -2 -9 -3 -2.4 .9 31
32 Other corporate eguities -684 ~5,072 -5,211 -7,305 -2,201 ~2,760 -5.5 -1.6 -3.5 -2.2 -4.4 32
33 Life insurance reserves 3,477 3,645 3,704 3,756 3,828 3,879 7.6 6.7 8.7 8.4 11.5 33
34 Pension fund reserves 25,375 33,988 28,254 28,356 30,028 39,381 25.4 29.6 34.9 44.0 55.9 34
35 ¥et inv. in noncorg. bus. -11,064 -3,001 -3,955 -5,522 -13,073 -15,821 -12.8 =18.0 ~W.5 -21.8 -23.9 35
36 Security credit -6 1,904 1,935 801 996 331 ~.2 -1.0 .6 1.5 -1.0 36
37 Niscellapeous assets 1,689 1,718 1,724 1,741 1,763 1,701 2.8 2.7 3.8 5.5 6.9 37
38 et increase in liabilities 22,457 26,476 36,232 23,247 48,585 49,787 T4.9 53.8 54.6 96.0 140.6 38
39 Credit market instrusents 20,448 24,913 31,053 17,641 37,717 48,933 77.7 53.9 52.1 89.5 137.3 39
40 Hose mortgages 7,592 15,054 16,267 23,493 21,996 33,394 46.5 38.0 30.6 61.4 90.8 40
41 Cther mortgages 675 681 656 631 614 634 1.1 1.1 1.0 -8 1.1 41
42 Installment coms. credit 6,038 5,166 7,329 ~-2,230 10,448 14,592 20.2 9.5 7.7 21.5 37.0 42
43 Cther consumer credit 1,606 1,173 2,961 -421 2,391 2,550 8.1 -8 1.9 3.9 3.2 43
44 Bank lcans D.e.cC. 2,293 536 2,909 -4,509 1,217 ~3,2715 3.4 1.6 -1.2 * 2.8 4%
45 Cther loans 2,244 2,303 933 677 1,055 1,038 2.4 3.2 2.2 1.8 2.3 &5
46 Security credit 1,246 830 4,376 2,252 7,476 2,432 4.3 -1.8 .7 4.8 1.3 &6
47 Trade deit 582 582 617 3,188 3,173 -t,824 .6 1.0 1.1 1.2 1.2 47
48 #iscellanpeous 181 151 186 206 219 246 -8 .7 -7 .6 .9 a8
49 Discrepancy -16,373 -30,383 ~-15,663 -483,153 -14,262 -13,031 -8 -1.8 -16.8 -28.6 -19.1 49
(1) Excludes corporate equities.
Bemoranda:
Ket physical investment:
{A) BResidential ccamstruction
S50 Expenditures 15,078 17,991 22,612 25,120 20,585 27,470 48.1 45.0 45.6 60.6 81.8 50
51 Mobile homes 1,269 1,168 1,181 1,409 1,486 1,507 4.2 3.1 2.3 3.0 3.9 51
52 Gther 13,809 16,823 21,431 23,711 19,099 25,963 43.9 81.9 43.3 57.6 77.9 52
53 - Capital ccosuaptioa 12,474 12,749 13,247 13,678 14,081 14,506 17.1 19.7 22.2 28.5 28.6 S3
54 - Hose mostgages 7,592 15,054 16,267 23,493 21,996 33,39% 46.5 38.0 40.6 61.4 90.8 5%
55 = Excess net investment -4,988 -9,812 <-6,902 ~12,051 -15,452 -20,430 -15.5 -12.7 -17.%1  -25.3 -37.6 55
{B) Consumer durables
56 Expenditures 62,5681 58,961 69,091 58,390 71,892 69,503 123.3 121.5 132.2 156.8 178.2 56
57 - Capital consuagtion $1,520 52,573 54,133 55,538 56,775 58,256 82.9 93.1 105.7 116.9 128.6 57
58 = jet investment 11,061 6,388 14,958 2,856 15,117 10,247 NOL 4 28.4 26.5 40.0 49.6 53
59 - Consumer credit 7,688 6,339 10,290 -2,651 12,835 17,142 28.3 9.9 9.6 25.4 40.2 59
69 = Bxcess net investment 3,417 49 4,668 5,507 2,282 -6,895 16.2 18.5 16.9 14.5 9.4 60
{C) Nonprofit plant and eguifp.
61 Expenditures 2,720 2,771 2,780 2,800 2,829 2,844 5.4 S.4 5.2 5.7 5.9 61
62 - Capital cossuaption 2,050 2,096 2,167 2,230 2,285 24352 3.3 3.9 4.8 4.5 4.8 62
63 - Nonprofit msortgages 675 681 654 631 614 634 1.1 1.1 1.0 -8 1.1 63
64 = Excess pet investsent =5 -6 -41 -61 ~70 -142 1.1 -4 ~2 -4 * 64
Per cent ratios:
65 Effective tax rate 17,735 15,765 14,022 15,385 15,930 14,652 14.1 1.6 13.4 14.1 14.7 65
66 Saving rate, MNIA Lasis 2,317 6,576 71,647 5,480 876 6,215 8.6 8.5 8.6 6.9 5.9 66
Per cent of disposable incomse adj. (2):
67 Gross saviag 18,799 22,551 23,611 20,723 146,522 23,451 25.4 26.1 26,1 23.6 23.4 67
68 Capital expeamditures 15,066 13,965 15,820 15,678 16,842 15,950 19.1% 17.0 16.5 18.4 19.9 68
69 Acquisition of finan. asscts 11,010 18,546 16,480 17,106 12,921 17,641 8.3 12.6 141 15.2 15.4 69
70 Met increase in liabilities 4,209 4,637 6,066 4,223 8,382 9,036 8.0 5.3 5.9 7.9 10.5 70
7% Credit sacket borrcwing 3,832 4,368 5,199 3,204 6,507 7,898 8.4 5.3 4.7 1.4 10.3 71
72 (2) Disposable income adi. 533,491 570,869 597,211 550,484 579,618 619,527 927.2 1011.4 111%.4 1212.5 1337.2 712

{¥IA disposable income ¢ govt. insurance credits + capital gains divid.)
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NOVEMBER 23, 1983
Households Households
Sector Statements of Saving amd Investaent 7
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
] 1982 i 1983
1978 1979 1980 1981 1982 1 II III Iv | I i1 I11
Households, Personal Trusts, and Nonprofit Organizatioms
1 1732.7 1951.2 2105.3 2435.0 25786 2563.2 2591.3 2632.0 2657.7 2713.6 2763.2 Personal income 1
2 258.7 301.0 336.5 387.4 402. 1 404.2 399.8 404.1 401.8 412.6 400.1 - Personal taxes aad nontaxes 2
3 1474.0 1650.2 1828.9 2047.6 2176.5 2159.0 2191.5 2227.8 2255.9 2301.0 2363.1 = Disposable personal income 3
4 1384.6 1553.5 1718.7 1912.4 2051.1 2033.9 2068.4 2107.0 2134.2 2209.5 2247.6 - Persomal outlays 4
5 89.4 96.7 110.2 135.3 125.4 127.1 123.0 120.8 121.7 91.5 115.5 = Personal saving, NIA basis 5
6 27.9 244 35.3 41.0 47.2 48.0 42.8 52.3 56.4 60.1 54.3 + Credits from govt. insurance 6
7 .7 -9 1.8 2.7 2.4 2.2 1.5 2.1 2.1 3.1 3.0 + Capital gaims dividends 7
8 56.7 52.5 32.8 39.7 35.3 36.9 33.1 35.5 36.4 50.96 51.5 + Het durables in consumption 8
9 174.7 174.5 180.0 218.7 210.2 218.2 200.5 210.8 216.7 205.3 224.2 = Net saving 9
10 182.5 20644 233.2 252.5 268.4 264.2 269.7 278.2 285.8 292.4 300.5 + Capital consumption 10
1 357.2 380.9 413.3 471.2 478.6 478.4 470.2 489.0 502.4 497.7 524.7 = Gross saving 11
12 378.3 40%.1 46%.8 539.7 575.3 536.7 60u. 8 611.3 606.6 548.0 592.8 Gross investment 12
13 306.1 331.6 320.0 342.5 332.4 332.2 329.7 343.6 356.9 390.8 410.7 Capital expend. net of sales 13
14 99.2 110.9 96.7 96.6 77.0 78.4 75.2 80.4 87.2 101.8 114.8 Residential construction 14
15 200.2 213.4 214.7 236.1 244.5 242.9 243.4 25241 258.5 277.7 284.5 Consurer durable goods 15
16 6.6 7.3 8.6 9.8 10.9 10.9 11.1 1.1 11.2 1.3 11.4 Nonprofit plant and egquip. 16
17 72.2 77.5 149.8 197. 2 242.9 204.6 274.7 267.7 249.7 157.2 182.1 ¥et financial investament 17
18 245.5 257.9 277.4 320.6 335.6 312.6 359.4 382.1 389.6 362.8 354.3 Net acqg. of financial assets 18
19 191.0 224.7 217.6 273.3 225.6 195.3 250.6 243.5 243.9 217.1 277.6 Dep. ¢ cr. mkt. imstr. (1) 19
20 12%.6 134.8 158.5 199. 4 168.2 139.0 194.9 160.3 242.9 151. 1 228.5 Deposits 20
21 22.4 21.8 3.7 25.7 22.9 -5 19.8 45.0 75.3 50.6 17.0 Checkable dep. + curr. 21
22 66a1 59.8 83.4 47.1 135.5 86.8 127.6 225.2 398.6 171.8 158.0 Small tise + svgs.dep. 22
23 34.2 18.8 42.2 19.2 -15.0 111 ~40.6 -41.9 -125.8 -8.5 60.0 Large time deposits 23
24 6.9 34,4 29.2 107.5 24.7 40.5 88.1 -68.1 -105.2 -62.7 ~6.5 Money market fand shrs 24
25 61.3 89.9 59.1 73.9 57.4 56.3 55.7 83.2 1.0 66.0 49.1 Credit ekt. instruments 25
26 29.5 45.7 32.6 48.7 29.8 22.5 10.7 45.5 -1 27.9 3.3 U.S. Govt. securities 26
27 4.1 10.4% 7.0 9.4 29.9 41.6 27.1 36.3 22.0 68.9 18.7 St.+local obligations 27
28 ~1.8 5.7 .6 -8.9 -9.4 -30.3 10.9 3.8 -10.9 ~14.5 -1.1 Corporate + fgn. bonds 28
29 14.2 20.0 22.2 23.1 15.3 21.6 18.2 8.4 ~4.8 -3.5 -4.1 Mortgages 29
30 15.4 8.2 -3.2 1.7 -8.2 9 -11.2  -10.9 -5.5 -12.7 4.3 Open-sarket paper 30
31 -1 -1 5.2 6. 18.6 12.2 26.2 21.8 42.7 34.9 25.3 Mutual fund shares 31
32 -5.0 -15.3 =-5.1 -38.5 -15.1 hd -25.8 -11.8 -35.1 -6.2 -17.5% Other corporate equities 32
33 12.0 12.5 11.5 10.1 1421 13.9 14.6 14.8 15.0 15.3 15.5 Life insurance reserves 33
34 61.8 55.6 78.2 91.7 106.3 106.6 105.0 122.4 130.9 125.3 124.3 Pension fund reserves 34
35 -23.3 -28.8 -40.8 -26.9 -23.9 -22.1 -25.7 -23.2 -18.0 ~34.6 ~79.1 Net inv. in noncorp. bus. 35
36 2.5 1.8 5.2 -2.1 3.3 * 7.6 7.7 3.2 8.0 1.3 Security credit 36
37 6.6 1.2 5.6 6.1 6.8 6.8 6.9 6.9 7.0 7.1 6.8 Miscellaneous assets 37
38 173.2 180.4 127.5 123.4 92.7 108.1 84.7 114, 4 139.9 205.6 172.3 Ret increase in liabilities 38
39 169.4 17644 117.5 120.6 86.3 100.0 78.4 93.7 117.4 162.1 168.8 Credit aarket instrusents 39
40 111.5 121.2 98.3 78.8 55.8 47.6 55.0 $7.7 89%.1 106.3 127.8 Home mortgages 40
41 1.3 1.5 1.9 2.3 2.6 2.7 2.7 2.6 2.5 2.5 2.5 Other portgages 41
42 43.1 3g.4 1.4 18.2 13.1 21.7 9.2 17.0 24.2 37.5 42.4 Installment coms. credit 42
43 5.7 7.1 3.4 5.9 5.2 4.2 2.0 6.5 3.9 12.0 6.7 Other consuaer credit LE]
44 4a1 1.9 3.6 4.3 2.4 4.9 -4 6.0 -5.0 -3 -18.7 Bank loans n.e.c. 44
45 3.8 6.4 8.8 1.1 7.2 9.0 9.2 3.7 2.7 4.2 4.2 Other loans 45
46 1.2 1.0 6.5 ~1.6 3.3 5.0 3.3 17.5 9.0 29.9 9.7 Security credit 46
47 1.5 1.7 2.3 2.7 2.4 2.3 2.3 2.5 12.6 12.7 ~7.3 Trade debt 47
48 1.1 1.3 1.2 1.8 .8 -7 -6 -7 -8 -9 1.0 Miscellaaneous 48
49 -21.2 -28.2 =56.5 -68.4 -96.7 -58.4 -134.3 ~122.3 -104.2 ~50.2 -68.1 Discrepancy 49
{1) Excludes corporate equities.
Bemoranda:
Vet physical investment:
(A} Residential construction
50 99.2 118.9 96.7 96.6 77.0 78.4 75.2 80.4 87.2 101.8 114.8 Expenditures 50
51 4.5 5.0 4.5 4.9 4.8 5.1 4.7 4.7 5.6 5.9 6.0 Mobile honmes 51
52 94.7 105.9 92.2 917 72.2 73.3 70.6 75.7 81.5 95.8 108.8 Other 52
53 33.5 39.1 44,1 48.3 50.9 49.9 51.0 53.0 S54.7 56.2 58.0 - Capital consumption 53
54 111.5 1z21.2 98.3 78.8 55.8 47.6 55.0 57.7 89.1 106.3 127.8 - Home mortgages S4
S5 ~45.7 —49.4 ~45.7 -30.5 -29.6 ~-19.1 -30.8 -30.3 -56.7 -60.7 -71.0 = Bxcess net investment 55
{(B) Consumer durables
56 200.2 213.4 <1427 236.1 244.5 242.9 243.4 252.1 258.5 277.7 284.5 Expenditures 56
37 143.5 160.9 182.0 196.. 4 209.2 206.1 210.3 216.5 222.1 227.1 233.0 -~ Capital consusption 57
58 56.7 52.5 32.8 39.7 35.3 36.9 33.1 35.5 36.4 50.6 51.5 = Net investment 58
59 48.8 45.4 4.9 24.1 18.3 35.9 1.1 23.6 28.1 49.5 49.1 ~ Consuper credit 59
60 7.9 1.1 27.9 15. 6 16.9 1.0 21.9 12.0 8.3 1.1 2.4 = Excess net investment 60
(C) ¥eonmprofit plant and equip.
61 -6 7.3 8.6 9.8 10.9 10.9 1.1 1.1 11.2 11.3 11.4 Expenditures 61
62 5.5 6.3 T2 7.8 8.3 8.2 8.4 8.7 8.9 9.1 9.4 - Capital consumption 62
63 1.3 1.5 1.9 2.3 2.6 2.7 2.7 2.6 2.5 2.5 2.5 - Nonprofit mortgages 63
64 -1 ~ab ~-.6 -.4 -1 * * -.2 -2 -.3 -6 = EBxcess net investament 64
Per cent ratios:
65 14.9 15. 15.5 15.9 15.6 15.8 15.4 15.4 15.1 15.2 14.5 Effective tax rate 65
66 6.1 5«9 6.0 6.6 5.8 5.9 5.6 5.4 5.4 4.0 4.9 saving rate, NIA basis 66
Per cent of disposable income adj. (2):
67 23.8 22.7 22.1 2245 21.5 2.7 21.0 21.4 2.7 21.1 21.7 Gross saving 67
68 20.4 19.8 17.1 16. 4 14.9 15.0 14.7 15.1 15.4 16.5 17.0 Capital expenditures 68
69 16.3 15.4 14.9 15.3 15. 1 14.2 16.1 16.7 16.8 15.3 14.6 Acquisition of finan. assets 69
¢ 11.5 10.8 6.8 5.9 4.2 4.9 3.8 5.0 6.0 8.7 7.1 Bet increase in liabilities 70
71 1.3 10.5 6.3 5.8 3.9 4.5 3.5 4.1 5.1 6.9 7.0 Credit market borrowing 71
72 1502.6 1675.5 1865.9 2091.3 2226.0 2209.2 2235.8 2282.3 2314.5 2364.2 2420.4 (2) Disposable income adj. 72

{NIA disposable income + govt. insurance credits + capital gains divid.)
Digitized for FRAgfLE ons or poLiags.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Total and Noacorporate Eusisess Total and Honcorporate Business
8 Sector Statements of Saving and Investment
UNADJUSTED M¥ET PLOWS($ RILL) UNADJUSTED NET FLOWS($ MILL)
1982 ] 1983 BILLIOKS OF DOLLARS
11 I1x iv ] I I1 111 1973 1974 1975 1976 1977

Nonfipancial Busimess - Total

1 Income before tazes 69,592 68,406 66,874 67,403 79,073 85,130 200.7 206.8 208.9 281.4 276.6 1
2 Gross saviag 86,368 80,283 78,320 80,819 95,275 92,320 117.9 115.3 154.1 171.5 198.8 2
3 Gross iavestment 76,575 67,870 55,254 74,390 83,917 82,356 117.3 115.1 188.1 162.3 182.2 3
4 Capital expenditures 91,333 83,772 66,082 66,079 93,280 93,044 171.7 176.8 149.0 187.8 230.0 4
5 Fixed investment 92,606 682,422 80,829 72,837 92,277 86,679 150.1 156.1 154.6 172.0 204.5 5
6 Business plant + eguipmsent 83,789 26,558 79,013 72,955 79,565 77,659 130.4 143.5 146.0 161.1 190.6 6
7 Hame constructior (1) 5,815 3,701 -505 -3,641 8,986 4,966 -4 «5 2.8 4.2 5.5 7
8 Hulti-family residential 3,002 2,163 2,321 3,523 3,726 4,054 20.0 12.1 5.8 6.6 8.4 8
9 Change in inventcries -2,584 547 -18,170 -7,481 -3,595 4,578 18.5 W1 -6.9 11.8 23.0 9
10 Mineral rts. fros U.S. Govt. 1,311 803 3,423 683 4,598 1,787 3.2 6.5 1.3 4.0 2.5 10
11 Net fipaacial investmsesnt -14,758 -15,902 -10,828 8,311 -9,363 -10,688 -54.4 -61.7 -.9  -25.4 -47.7 11
12 Net acg. of fimancial assets 3,305 19,725 6,561 15,254 15,726 28,207 73.7 S4.5 44.3 58. 3 67.4 12
13 Net increase im liabilities 17,863 35,627 17,389 6,943 25,089 38,895 128.1 116.2 45.2 83.7 115.2 13
14 Corporate eyuities 3,784 -265 8,145 7.796 11,321 4,196 7.9 4.1 9.9 10.5 2.7 14
15 Credit market instruments 42,570 30,890 10,327 9,941 31,469 34,599 88.5 94.1 41.8 69.8 110.0 15
16 Bonds 6,355 10,238 12,019 5,899 9,126 3,396 11.0 21.3 29.8 25.3 29.5 16
17 Mortgages 12,461 5,773 4,334 3,665 17,731 16,142 32.8 25.4 16.0 22.9 34.4 17
18 Bank 1cads B.e.C. 17,535 14,755 6,084 ~1,433 1,39 9,036 33.6 31.2 -9.2 4.6 24.3 18
19 GCther loans 6,219 124 -12,110 1,810 3,221 6,025 11.1 16.2 5.2 17.0 21.7 19
20 Trade debt -7,76% 4,052 -133 -8,408 -1,665 10,327 39.4 30.1 7.9 13.3 4.2 20
21 Gther liakbilities -20,730 950 -950 -2,384 -16,036 -10,227 ~7.7 ~=12.2 -14.3 -9.9 -21.7 21
22 Discrepaacy 9,793 12,413 23,066 6,429 11,358 9,964 -5 -2 6.0 9.2 16.5 22
Farm Business
1 Y¥et incose 4,209 3,951 6,504 5,542 5,240 4,450 32.8 26.5 2u.6 19.1 19.1 1
2 bdet saving -12 -15 15 -19 4 45 -3 -1 -1 -1 -3 2
3 Capital coasumption 5,415 5,502 5,635 5,606 5,646 5,693 T4 8.5 10.1 11.1 12.6 3
4  Corporate 662 680 689 689 690 697 .7 -8 1.0 1.2 1.4 4
5 Noncorgorate 4,753 4,822 4,946 4,917 4,956 4,996 6.7 7.7 9.1 9.9 11.2 5
6 Current surplus = gross saving 5,403 5,487 5,650 5,587 5,650 5,738 7.7 8.4 10.2 111 12.3 6
7 Gross investment 5,403 5,487 5,650 5,587 5,650 5,738 7.7 8.4 10.2 11.1 12.3 7
8 Capital expenditures 3,805 3,632 4,123 3,981 3,890 1,769 13.2 10.2 17.3 12.9 17.8 8
9  Plant and eguipkent 3,958 3,933 4,215 3,768 4,171 3,873 9.2 10.7 12.8 13.8 15.2 9
10  Besideatial ccostructios 438 332 579 314 369 421 -7 1.3 1.0 1.1 1.5 10
1 Change 1n inveptories =591 ~-643 -671 -10t -1,050 -2,525 3.2 -1.8 3.5 -2.0 1.1 11
12 Net financial ipvestsent 1,598 1,855 1,527 1,606 2,180 3,969 ~5.5 ~-1.8 -7.1 -t.8 -5.€ 12
13 Net acy. of financial assets 348 443 504 374 370 381 .8 -6 1.0 1.4 1.8 13
14 Demand deposits + currency 32 33 34 35 36 37 .2 -.2 -1 -1 <1
15 Miscellaneous assets 316 410 470 339 I3 344 -6 -8 -9 1.5 1.7 15
16 Insurance receivaoles 325 EX2) 325 324 322 319 -5 .5 .7 1.3 1.5 16
17 EGg- in spons. ags. {(2) -9 79 145 15 12 25 -2 .2 -2 -2 .2 17
18 Net increase 1n liaktilities -1,250 =-1,412 -1,023 -1,232 =-1,790 -3,588 6.3 2.4 8.1 3.2 7.4 18
19 Ciedit market instruments 6,587 2,924 -2,164 -808 4,286 2,229 9.9 7-8 8.5 10.2 12.3 19
20 Mortgages 1,567 332 485 127 767 1,245 5.5 5.0 4.6 5.7 7.1 20
21 Bank 10als D.e.c. 2,488 1,235 -872 310 2,071 1,284 2.9 1.1 2.0 3.0 2.5 21
22 Ctber loans 2,532 757 -1,7717 -1,245 1,448 -300 1.5 1.7 1.9 1.5 2.7 22
23 U.S. Government 922 367 233 -255 578 -280 4 -1 .8 -1 1.3 23
24 Fed. 1nt. Credat Banks 1,610 3%0 -2,010 ~990 870 ~20 1.1 1.7 1.1 1.3 1.4 24
25 frade debt -220 78 -118 161 91 236 -1 -2 -5 -8 -9 25
26 Proprietor net investment 7,617 -4,414 1,259 ~585 -6,167 -6,053 =3.7 -5.7 -.8 -7.8 ~5.8 26
Nonfarm Moncorporate Business
1 Net income 29,828 30,060 3%,00% 33,495 35,553 36,535 72.6 75.2 77.6 87.8 101.5 13
2 Gross svg.=capital ccnsusp. 14,690 14,955 14,775 14,818 14,597 15,496 18.4 21.3 24.2 26.2 29.1 2
3 Gross investsent 14,690 14,955 14,775 14,818 14,597 15,496 18.4 21.3 24.2 26.2 29.1 3
4 Capital expenditures 21,973 19,416 14,231 14,820 21,079 19,766 37.1 28.6 22.0 26.6 37.1 &4
5 Fixed capital 20,973 18,862 16,108 15,752 20,755 18,551 35.7 28.6 23.1 25.6 3%5.1 5
[ Plant and eguigment 15,886 15,679 14,956 14,737 13,557 13,282 18.8 18.8 16.9 18.3 26.3 6
7 Home construction (1) 2,689 1,685 -542 -1,978 4,309 2,273 -.5 -4 .9 1.6 2.0 7
8 Multi-family residential 2,398 1,498 1,694 2,993 2,889 2,996 17.4 10.2 5.3 5.7 6.8 8
9 Change in inventories 1,000 554 -1,877 -932 324 1,215 1.4 * -1.1 1.0 2.0 9
10 Net fimancial imvestwment -7,283 =-4,461 544 -2 ~-6,482 =-4,270 -18.7 -7.4 2.2 -.4 -7.9 10
11 Net acg. of financial assets 905 mn 1,577 901 1,208 1,198 2.4 1.8 2.1 3.3 3.1 17
12 Demand deposits + currency - - - - - - - - - - - 12
13 Consumer credit 438 253 1,046 366 708 645 1.4 -7 .8 1.2 .6 13
14 niscellasecus assets 467 518 531 535 500 553 1.0 1.0 1.3 2.1 2.6 14
15 Insurance receivables 501 504 516 525 534 544 1.0 1.0 1.2 2.1 2.5 15
16 Bquaty in spons.ags. (o) -34 14 15 10 -34 9 * * * .1 * 16
17 Net iacrease in liabalities 8,188 5,232 1,033 903 7,6%0 5,468 21.1 2.1 -1 3.7 1.1 17
18 Credit market instrupents 12,596 4,934 6,879 6,322 14,767 15,148 29.8 20.2 12.5 15.4 28.0 18
i9 dortgages 8,828 3,994 4,418 4,903 13,796 13,177 25.5 19.4 12.5 14.8 23.8 19
20 Home mortgages 2,151 1,348 -434 -1,582 3,447 1,818 ~.8 -.3 .7 1.2 1.6 20
21 sulti-family 434 -621 5 $80 2,516 2,018 7.9 5.5 -3 2.7 5.1 21
22 Commercial 6,243 3,267 4,847 5,505 7;833 9,341 18.0 4.2 12.0 10.8 17.1 22
23 Bank l0ans n.e.C. 3,008 1,179 742 783 512 117 1.1 -1.0 -2.0 -3.6 .9 23
24 Cther loans 760 -239 1,719 636 459 1,854 3.2 1.8 2.0 4.3 3.3 24
25 Trade debt, net -961 -1,115 -632 -482 -171 88 ol 1.3 1.1 2.2 1.2 25
26 Proprietar net investment  -3,447 1,413 -5,214 -4,937 -6,906 -9,768 ~9.2 =-12.3 -13.7 -14.0 -18.1 26

{1) Farm plus nonfara change in work in process.
(2) Shares in FICB's, Banks for Coops, and Federal Land Banks.
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Total and Noncorporate Eusiness Total and Noncorporate Business
Sector Statements of Saviag and Iavestaent 9
SEASONALLY ADJUSTED ANNUAL BAIES SEASONALLY ADJUSTED ANNUAL RATES
] 1982 i 1983
1978 1979 1980 1981 1982 1 II III v I iI IIr

Nonfinancial Business - Total

1 314.6 343.6 317.9 330.8 272.5 272.7 270.4 267.9 275.8 312.2 337.6 Income before taxes 1
2 223.4 243.9 253.8 303.3 321.1 320.5 325.8 326.0 332.3 351.3 376.1 Gross saving 2
3 199.5 244.9 240.7 261.7 263.4 270.0 268.9 273.5 285.1 293.7 326.8 Gross imvestment 3
4 271.2 295.9 287.9 357.5 317.2 331.6 324.9 281.6 290.0 336.5 359.6 Capital expenditnres 4
5 242.7 276.9 292.7 334.2 333.9 337.6 326.6 3248.3 326.6 332.6 343.8 Pizxed investament 5
6 230.7 269.2 <8645 326.5 320.3 325.0 31420 308.1 302.6 306.1 318.8 Business plant + equipmept 6
7 2.6 -2 “-e2 -Z.3 2.6 2.4 3.3 5.8 11.8 13.5 8.2 Home comstruction (1) 7
8 G. 4 2.5 6.4 10.0 11.0 10.2 9.3 10.5 12.3 13.0 16.7 Multi-family residential 8
$ 26.5 14.3 -9.8 18.5 -24.5 -11.2 -4.9 =56.4 -39.4 ~14.5 8.7 Change in inventories 9
10 2.0 4.7 5.0 4.8 7.8 5.2 3.2 13.7 2.7 18.4 7.1 #ineral rts. from B.S. Govt. 10
1 ~71.6 ~51.0 -47.2 -95.8 -53.8 ~61.6 -56.0 -8.2 ~-4.9 -42.8 -32.8 Net financial investment 1
12 98.5 134.1 103.9 69.3 25.3 49.5 34.8 26.5 80.9 93.8 62.7 Net acg. of financial assets 12
13 170.1 185.2 151. 1 165.1 79.1 114 90.8 34.7 85.8 136.6 95.6 Net increase in liabilities 13
i1 “al -7.8 12.9 -11.5 11.4 15.1 -1.1 32.6 3t.2 45.3 16.8 Corporate equities 1%
15 127.6 151.7 126.13 159.6 111.5 123.0 127.3 52.7 70.4 77.4 140.0 Credit market instruments 15
16 28.8 27.3 37.5 35.5 34.0 23.3 42.0 48.6 28.3 34.9 14.6 Bonds 16
17 37.4 40.8 349 33.4 24.6 28.6 17.0 24.6 35.5 48.0 59.3 Mortgages 17
18 33.3 49.3 33.1 50.4 52.0 63.95 55.3 15.8 13.5 -6 30.3 Bank loams Bn.e.c. 18
19 28.1 3423 20.7 40.3 .8 7.5 13.0 -32.3 -7.0 -4.8 35.9 Other loans 19
20 53.8 55.6 41.0 28.7 -18.0 -5.9 -9.0 -22.5 -4.2 20.1 12.3 Trade debt 20
21 =-11.1 -14.4 -28.8 -11.7 -29.7 -21.2 -26.5 -28.0 ~-11.6 =6.2 -73.6 Other liabilities 21
22 23.8 -0 13.1 41.6 57.7 50.5 56.9 52.5 47.2 57.6 49.3 Discrepancy 22

Farm Business

1 26.3 31.9 21.8 30.5 21.5 16.8 15.8 26.0 22.2 21.0 17.8 Net income 1
2 .2 .1 -5 ~ol * * -1 -1 -1 * +2 Net saving 2
3 14,2 16.3 18.6 20.7 21.9 21.7 22.0 22.5 22.4 22.6 22.8 capital consunmption 3
4 1.6 LI 222 2.5 2.7 2.6 2.7 2.8 2.8 2.8 2.8 Corporate 4
5 12.6 14.4 16. 4 18.2 19.2 19.0 19.3 19.8 19.7 19.8 20.0 Noncorporate S
6 14.4 16.4 18.1 20.3 21.9 21.6 21.9 22.6 22.3 22.6 23.0 Current surplus = gross saving 6
7 14.4 16.4 i18.1 20.3 21.9 21.6 21.9 22.6 22.3 22.6 23.0 Gross investaent 7
8 2044 27.2 15.2 27.2 16.1 15.1 14.5 16.5 15.9 18,0 7.0 Capital expenditures 8
9 17.6 19.9 18.7 18.4 16.0 15.8 15.8 16.9 15.1 16.7 15.5 Plant and equipment 9
10 1.7 1.7 1.8 1.3 1.5 1.6 1.3 2.3 1.3 1.5 1.7 Residential construction 10
11 1.1 5.7 -5.3 7.6 -t.4 -2.4 -2.6 -2.7 -.4 -4.2 -10.1 Cchange in inventories 1n
12 -5.9 -10.8 3.0 -6.9 5.8 6.5 7.5 6.1 6.4 8.6 15.9 Net fipancial investaent 12
13 2.1 2.1 2.0 1.9 1.8 .4 1.8 2.0 1.5 1.5 1.5 Net acg. of financial assets 13
W <1 -1 -1 -1 -1 -1 -1 -1 .1 .1 -1 Demand deposits + currency 14
15 2.0 1.9 1.9 1.7 1.7 1.3 1.6 1.9 1.4 1.3 1.4 Miscellaneous assets 15
16 1.7 1.5 1.3 1.1 1.3 1.3 1.3 1.3 1.3 1.3 1.3 Insurance receivables 16
17 .3 ol -5 -6 ol * -3 .6 -1 * -1 Eg. in spoms. ags. (2) 17
18 8.0 12.9 ~-1.0 8.8 ~4.0 =-5.1 -5.7 ~4.1 ~4.9 -7.1 -14.4 Net increase im liabilities 18
19 14.6 21.4 4.4 16.3 9.0 10.5 10.8 7.3 -2.9 -8 7.9 Credit market instruaments 19
20 7.2 11.8 9.3 9.7 5.2 4.5 4.5 5.4 ~-1.0 1.5 5.7 Mortgages 20
21 2.5 2.8 -5 1.4 3.2 4.8 3.7 -3 3.8 2.8 .8 Bank loans n.e.c. 21
22 5.0 6.7 4.5 5.2 -6 1.2 2.6 2.6 -5.8 -3.5 -1.7 Other loans 22
23 3.5 3.4 2.6 3.4 1.5 .3 2.6 4.2 -2.3 -1.1 2 U.S. Government 23
24 1.5 3.3 1.9 1.8 -.8 .9 * -1.5 -3.5 -2.4 -1.9 Fed. Int. Credit Banks 24
25 1.6 1.2 1.0 1.1 -6 -9 -3 -5 -6 -4 -9 Trade debt 25
26 - -9.6 -16.4 -8.6 -12.4 -14.7 ~16.8 -11.0 -2.6 -8.3 -23.2 Proprietor net investment 26
¥onfarm Noncorporate Business
1 110.8 120.8 118.7 11727 119.6 119.3 120.2 124.0 134.0 142.2 146.1 Net income 1
z 33.2 38.7 4602 52.3 58.7 58.8 59.8 59.1 59.3 58.4 62.0 Gross svg.=capital coasaap. 2
3 33.2 38.7 46, 2 52.3 58.7 58.8 59.8 59. 1 59.3 58.4 62.0 Gross investment 3
4 49.2 49.3 51.6 68.7 69.8 74. 4 70.3 65.0 71.7 69.6 71.1 Capital expenditures 4
5 47.2 49.6 52.9 67.5 7.7 71.9 70.7 69.6 73.7 70.2 69.3 Pixed capital S
6 35.4 45.5 50.0 61.9 62.5 63.5 62.7 59.8 58.9 54.2 53.1 Plant and equipaent 6
7 -4 -8 -1.0 -1.8 «5 -4 1.0 1.7 5.3 6.0 3.3 Home construction (1) 7
8 7.3 4.9 3.9 7.4 8.7 8.0 7.0 8.0 9.4 9.9 12.9 Multi-family residential 8
9 2.0 -4 -1.3 1.2 -1.8 2.4 -5 -4.6 -1.9 -.6 1.7 Change in inventories 9
10 -16.0 -10.6 -5.4 -16.4 -11.2 ~15.6 -10.5 -5.9 -12.4 -11.2 -9.1 Net financial investment 10
AR} 4.8 4.8 3.0 4.8 3.8 10.9 2.7 2.7 5.5 6.5 4.3 Net acq. of financial assets 11
12 - - - - - - - - - - - Demand deposits + currency 12
13 te 4 1.8 -4 2.6 1.7 9.1 -6 -5 . 3.4 4.5 2.1 Consumer credit 13
1% 3.0 3.0 2.6 2.1 2.1 1.9 2.1 2.1 2.1 2.0 2.2 Miscellaneous assets 14
15 2.9 2.9 2.5 2.1 2.0 2.0 2.0 2.1 2.1 2.1 2.2 Insurance receivables 15
1% .1 | -1 .1 * -1 .1 -1 ¥ -1 * Bgquity in spons.ags. (2) 16
17 20.4 15.4 8.5 21.2 15.0 26.5 13.2 8.5 18.0 17.8 13.4 Net iacrease im liabilities 17
18 32.4 34.4 33.7 39.6 29.8 37.8 26.5 23.3 35.3 44.8 68.9 Credit market instruments 18
19 2641 27.6 23.5 25.2 19.6 28.0 13.9 19.5 31.4 42.6 51.5 Mortgages 19
20 -4 ~ob -.8 -1.4 -4 «3 -8 1.4 4.2 4.8 2.6 Home mortgages 20
21 6.5 5.4 5.8 3.0 .8 1.7 -2.5 * 3.9 10.1 8.1 Multi-family 21
22 19.3 22.8 18.4 23.6 18.4 21.9 15.6 18.1 23.2 27.7 40.8 Commercial 22
23 -3 -6 3.4 6.2 7.3 9.3 6.8 3.3 3.8 -1.5 2.8 Bank loans n.e.c. 23
24 6.0 6.1 6.8 8.3 2.8 4.5 5.8 -4 -1 3.7 14.6 Other loams 24
25 3.1 -1 -e9 ~.2 ~3.3 -3.8 -4.5 -2.5 -1.9 -7 -4 Trade debt, net 25
26  -=15.1 =19.1 ~24.4 -18.3 -11.5 -7.4 -8.9 -12.2 -15.4 -26.3 -55.9 Proprietor net investment 26

(1) Parm plus nonfaras change in work im process.
(2) Shares in FICB's, Banks for Coops, amd PFederal Land Banks.
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UNADJUSTED ¥NET FLONS{$ RMILL)

Sector

Statesents of Saving and Investment

Nonfinancial Corporate Business

UNADJUSTED NET FLOWS ($ HILL)

1982 1983 BILLIONS OF DOLLARS
11 111 Iv I 11 IIx 1973 1978 1975 1976 1977
Nonfinancial Corporate Business, Excluding Farses
1 Profits tefore tax 35,555 34,395 29,369 28,366 38,280 44,145 95.2 105. 1 106.7 134.5 156.1 1
2 - Profit tax accruals 11,668 10,644 7,981 10,516 14,374 15,981 39.7 41.8 41.0 52.4 S9.4 2
3 ~ Domestic net divideads 16,669 16,794 20,681 17,828 17,747 17,845 27.4 30.9 31.7 38.2 42.0 3
4 = Domestic undist. profits 11,670 5,291 -1,971 -135 11,708 8,261 28.1 32.4 34.0 43.9 S4.7 4
5 + Capital consuaption adje -408 st 1,619 3,960 6,778 9,693 2.6 -1.7 -9.6 -12.9 -10.6 5
6 + Depreciation charges, NIPA 51,437 52,395 53,098 53,141 53,477 54,211 67.2 78.7 93.8 103.6 114.3 6
7 + Barnings rec. from abroad 3,610 2,348 4,721 2,355 2,297 2,149 6.4 9.6 6.1 8.2 10.3 7
8 = U.S. internal funds, book 66,309 60,545 57,467 59,321 74,260 74,314 104.4 118.9 124.4 142.9 168.7 8
9 + Fgn. earnings ret. akroad 2,279 1,021 2,850 2,469 3,361 938 7.2 6.7 6.9 6.0 4.8 9
30 ¢ Inv. valuation adjustment -2,313 -~-1,725 -2,422 -1,376 =-2,593 -4,1866 -20.0 -40.0 -11.6 ~14.7 -16.2 10
11 = Total internal funds + IVA 66,275 59,841 57,895 60,414 75,028 71,086 9t.7 85.6 119.7 134.2 157.4 11
12 Gross investment 56,482 47,428 34,829 53,985 63,670 61,122 91.2 85.4 113.6 125.0 140.9 12
13 Capital expenditures (1) £5,555 60,724 47,728 47,278 68,711 71,509 121.5 137.9 109.7 148. 3 175.1 13
14 Fized investment 67,237 59,285 59,927 53,003 66,982 63,834 104.5 115.4 117.7 131.5 152.7 1%
15 Plant and equipment 63,945 56,936 59,842 54,450 61,837 60,504 102.4 114.0 116.3 129.0 149.2 15
16 Home ccnstruction 2,688 1,684 -542 -1,977 4,308 2,272 -.5 -l 9 1.6 2.0 16
17 Multi-family residential 604 665 627 530 837 1,058 2.7 1.8 «5 .9 1.5 17
18 Inventory change ¢ IVA -2,993 636 -15,622 -6,408 -2,869 5,888 13.8 16.0 -9.3 12.8 19.9 18
19 Mineral rts. from U.S. Govt, 1,311 803 3,423 683 4,598 1,787 3.2 6.5 1.3 4.0 2.5 19
20 Net finaascial investuent -9,073 -13,296 -12,899 6,707 -5,041 -10,387 -30. ~52.5 3.9 -23.3 -34.2 20
21 Net acy. of financial assets 1,852 18,511 4,480 13,979 14,148 26,628 70.5 52.2 41.2 53.5 62.5 21
22 Liquid assets 5,028 7,965 14,471 7,407 8,752 2,882 12.9 6.0 19.8 14.6 3.7 22
23 Demand dep. aand currency 258 -874 5,480 -4,721 2,395 -763 1.4 1.2 6.2 2.4 2.8 23
24 Time deposits -1,205 4,340 2,799 2,000 1,076 2,221 8.7 3.8 1.9 2.1 4.8 24
25 Security BP’s 778 -569 3,687 3,608 110 1,475 8.6 ~5.8 -.8 2.3 1.2 25
26 Foreign deposits 873 -996 -479 2,930 761 758 1.2 -.2 -8 1.7 1.3 26
27 U.S. Govt. securities -601 5,086 2,502 3,219 5,875 -280 -3.4 2.3 8.7 2.1 -6.4 27
28 Statetlocal obligations -1 163 171 350 155 117 -1 -6 -2 -1.1 * 28
28 Commercial paper 5,036 815 311 21 -1,620 4,314 .6 4.1 3.1 5.0 -.1 29
30 Consumer credit 412 112 2,078 =-2,163 654 1,177 1.5 -6 .7 1.9 1.2 30
ER] Trade credit ~-6,326 6,340 -16,577 4,064 710 13,821 38.8 32.3 5.8 18.7 36.1 31
32 Miscellameous assets 2,738 4,094 4,512 4,671 4,032 3,748 17.3 13.3 4.9 18.3 21.5 32
33 Foreigm dir. invest. (2) 2,128 1,082 51 722 1,039 600 10.1 8.9 4.0 1.6 11.5 33
34 Equity, etc. 1,012 -98 -~1,646 -678 =-1,906 =900 2.0 1.2 6.0 3.9 5.1 34
35 Fetained earnings 1,116 1,180 1,697 1,400 2,945 1,500 8.2 7.8 8.0 7.7 6.4 35
36 Insurance receivables 659 630 667 687 701 728 2.0 2.1 2.2 3.4 -4 36
37 Eguity in spomsored ags. - 15 - 3 4 - * * * * .1 37
38 Cther -49 2,307 3,794 3,259 2,288 2,420 5.2 2.2 -1.4 3.2 5.5 38
39 Net increase in liabilities 10,925 31,807 17,379 7,272 19,189 37,015 100.7 104.7 37.3 76.8 96.7 39
40 N¥et funds raised in mkts. 27,171 22,767 13,757 12,221 23,737 21,418 56.7 70.2 30.8 54.7 72.4 40
41 Net new eguity issues 3,784 -265 8,145 7,794 11,321 4,196 7.9 4.1 9.9 10.5 2.7 41
42 Debt instroments 23,387 23,032 5,612 4,427 12,416 17,222 48.8 66.1 20.9 44.2 69.7 42
43 Tax~exeapt bonds (3) 3,324 4,302 3,877 2,454 2,883 2,073 1.8 1.6 2.6 2.5 6.7 43
44 Corporate bounds {2) 3,031 5,936 8,142 3,445 6,243 1,323 9.2 19.7 27.2 22.8 22.9 44
45 Mortgages 2,066 847 -569 ~-1,365 3,168 1,720 1.8 -9 -1.1 2.4 3.5 45
46 Home acrtgages 2,151 1,348 -434 -~-1,582 3,447 1,818 -.4 -3 -7 1.2 1.6 46
47 Multi-family 208 -2u46 103 423 -97 56 2.5 1.4 -3 1.2 2.0 47
48 Coamercial -293 -255 -238 -206 -182 =154 -2 -2 -2.1 - -.1 48
49 Eank lcans n.e.c. 12,039 12,341 6,214 -2,526 -1,192 7,635 29.6 31.1 -9.1 5.2 20.9 49
50 Ccommercial paper 1,905 =-2,015 -11,738 2,546 -1,614 1,126 1.4 4.1 -2.9 1.4 1.6 50
51 Acceitances 389 356 568 -1,386 -38 961 .5 1.3 .2 1.3 -6 51
52 Finance comgahy locans 430 446 -1,482 1,290 2,636 2,034 4.1 5.8 3.8 8.4 13.5 52
53 U.S. Government loans 203 819 600 =31 330 3150 .3 1.5 -2 -2 * 53
Su Profit taxes payable -12,55%8 1,316 225 1,084 -4,454 4,094 2.4 1.1 -2.4 7.5 -1.5 54
55 Trade dett -6,580 5,089 617 -8,087 -1,585 10,003 38.9 28.7 6.3 10.3 22.1 55
56 Fgn.direct invest. an U.S. 2,892 2,635 2,780 2,054 1,491 1,500 2.8 4.8 2.6 5.3 3.7 56
57 Eguity, etca. 2,883 2,784 2,941 2,007 1,055 1,400 1.9 3.7 1.4 2.7 2.1 57
58 Retained earbnimgs 9 -149 -161 47 436 100 <9 1.1 1.2 1.7 1.6 58
59 Discrepancy 9,793 12,413 23,066 6,429 11,358 9,964 -5 -2 6.0 9.2 16.5 59
Memorapdum 1tess:
60 Trade credit net cf trade dett 254 1,251 -17,194 12,151 2,295 3,818 -1 3.6 ~.5 8.4 14.0 60
61 Profits tax payments 24,854 7,683 6,717 10,304 19,756 9,988 37.5 41.5 42.4 45.2 59.9 61
Dekt subtotals:
62 Securities apd mortgages 8,421 11,085 11,450 4,534 12,294 5,116 12.8 22.2 28.7 27.7 33.1 62
63 Loans and short-tera paper 14,966 17,947 -5,838 =107 122 12,106 36.0 43.9 -7.9 16.5 36.6 63
64 Iotal short-term liak. (4) -4,172 18,352 ~-4,99 -7,110 -5,917 26,203 77.3 13.6 -4.0 34.2 57.2 64
Per cent ratios:
65 Effective tax rate 32,816 30,946 27,174 37,072 37,589 36,201 41.7 39.8 38.4 39.0 38.0 65
66 Capital outlayssintermal funds 98,913 101,475 82,438 78,256 91,580 100,594 132.4 161.0 91.7 110.5 111.3 66
67 Cr. mkt. borrowing/cap. €X[fe. 35,675 37,928 11,758 9,363 18,069 24,083 40.2 47.9 19.0 29.8 39.8 67
{1) Capital outlays cn book basis:
68 Inventory change, NIPA ~-2,993 636 -15,622 -6,408 -2,869 5,888 13.8 16.0 -9.3 12.8 19.9 68
69 less: 1Inv. val. adjustsent -2,313 -1,725 -2,422 -1,376 -2,593 -4,166 -20.0 -40.0 -11.6 -14.7 -16.2 69
70 Inventory change befcre IVA -680 24361 -13,200 ~5,032 -276 10,054 33.7 55.9 2.2 27.5 36.1 70
7t Total cap. expend. before IVa 67,868 62,449 50,150 48,654 71,304 175,675 1ut.4 177.8 121.3 163.0 191.3 71
72 D.5. iaternal funds, book 66,309 60,545 57,467 59,321 74,260 74,314 104.4 118.9 124.4 142.9 168.7 72
Financing gap: Excess of capital expepditures
13 over U.S. internal funds 1,559 1,904 -7,317 -10,667 -2,956 1,361 37.0 59.0 -3.1 20.1 22.5 73

(¥

and U.S. foreign direct investment is before subtracting reflows of
capital fros Netherlands Antilles subsidiarjes® foreignm financing.

{3) Industrial revenue tonds.

to finance private investment and secured in interest and
priacipal by the imdustrial user of the funds.

Issued by state and local governments

(4) Loans (except mortgages), short-term paper, profit taxes payable, amd

trade debt.

current maturities of securities and mortgages.
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Corporate bonds ipclude net issues by Netherlands Amtilles subsidiaries,
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SEASONALLY ADJUSTIED ABNUAL RAIES

Sector Statesents of Saving and Investment

Nonfinancial Corporate Business

11

SEASONALLY ADJUSTED ANNUAL RATES

Profits before tax

Profit tax accruals
Domestic net dividends
Domestic undist. profits

Capital consusption adj.

Depreciation charges, MNIPA
Barnings rec. froa abroad
U.S. internal fuonds, book

Fgn. earmings ret. abroad
Inv. valuation adjustment
Total internal funds + IVA

Gross investaent
Capital expenditures (1)

Fixed investment

Plant and equipment

Home comstruction

Multi-family residential
Inventory change ¢+ IVa
Yineral rts. froa B.S. Govt.

¥et financial investment

¥et acg. of financial assets

Liquid assets
Demand dep. and currency
Time deposits
Security BP's
Foreign deposits

U.S. Govt., securities
Statetlocal obligations
Commercial paper

Coasumer credit
Trade credit
¥iscellaneous assets
Poreign dir. inmnvest. (2)
Equity, etc.
Retained earnings

Insurance receivables
Bquity in sponsored ags.
Other

Net increase in liabilities
Net funds raised in akts.
Net nev equity issues

Oebt instruments
Tax-exeapt bomds (3)
Corporate bonds (2)

Mortgages
Home mortgages
Hulti-family
Coasercial

Bark loans n.e.c.
Cossercial paper
Acceptances

Pinance company loans
U.S. Government loans

Profit taxes payable
Trade debt
FPgn.direct invest. im U.S.
Bquity, etc.
Betained earnings

Discrepancy

Trade credit net of trade debt

Hemotandum items:

Profits tax payments

Debt subtotals:

Securities and mortgages
Loans and short-term paper
Total short~term liab. (%)

Per cent ratios:

Bffective tax rate

Capital outlays/internal funds

Cr. akt. borrowing/cap. exp.

{1) Capital outlays on book basis:
17.1 Inventory change, WIP2

-18.6 Less: 1Iav. val. adjusteent
35.7 Inventory change before IVA

300.1 Total cap. expend. before IVA
302.1 0.S. internal fuads, book

i 1982 [] 1983
1978 1979 1980 1981 1982 {1 11 IIx v I 11 111
Nonfinancial Corporate Business, Excluding Faras

1 0177.5  190.9 177.4  182.6  131.4 136.5  134.4  117.9  119.6 149.0  173.7

2 66.6 66.9 66.7 65.3 41.3 43.7 42.1 33.6 431.9 55. 64,0 -

3 48.0 S4.7 61.7 67.6 71.% 70.0 71.6 72.6 73.9 748.5 76.1 =

4 62.8 67.3 49.0 49.7 19.0 22.9 20.7 1.6 3.8 19.4 33.4 =

S  =1z43  =13.7 -14.3 ~-8.8 <8 ~1.6 2.0 6.5 15.8 27.1 38.8 +

6 129.2 W, 167.8  189.7  207.3 205.7 209.6 212.4 232.6 213.9 216.8 +

7 10.5 15.1 182 W4 14.2 8.5 13.3 13.6 10.8 9.2 13.1 ¢

8 190.5 2164 220.7 245.0 241.3 241.5 245.7 2648.1 243.0 269.6 302.1 =
9 9.2 15.5 11.7 9.3 7.6 Te2 7.4 10.5 9.4 11.3 7.6 +
10 -24.0 -43.1 -42.9 -23.6 -8.4 -8.5 ~9.0 -10.3 =-1.7 -10.6 ~18.6 ¢
1 175.7 188.8 189.5 230.6 240.5 240.2 288.0 244.3 250.7 270.3 291.1 =
12 151.9  18%.8 176.4  189.1 182.8 189.6 187.1  191.8  203.5 212.7 241.9
13 201.6  219.4  221.2 261.6 231.2 262.2 240.1  200.2 202.8% 252.9 281.5
1% 176.2  205.7 219.3 207.1 44,7 248.2 238.8 235.6 236.7 244.3 257.3
15 173.7  203.9 217.8  246.2 241.8 245.6  235.5 23%.4 228.5 23S5.2 250.2
16 -4 ~.8 -1.0 -1.8 -5 -4 1.0 1.7 5.3 6.0 3.3
17 2.0 PN 2.5 2.6 2.3 2.2 2.3 2.5 2.8 3.1 3.8
18 23.4 9.0 -3.2 9.7 =21.3 -11.3 -1.9  ~-49.1 -37.0 -9.7 174
19 2+0 4.7 5.0 4.8 7.8 5.2 3.2 13.7 2.7 18.4 7.1
20 -49.7 -29.7 ~-44.7 -T72.5 ~48.4 -52.5 -53.0 ~B.4 1.1 -40.2 -39.6
21 92.0 127.3 98.9 62.7 19.7 37.1 30.3 21.8 73.8 85.8 56.9
22 9.8 19.1 17.2 15.4 20.2 31.1 15.9 35.5 63.4 43.8 11.5
23 4.4 6.3 10.0 ~b -1 ~.8 - -1.4 3.9 6.5 1.9
24 2.0 4a7 4.0 14.9 5.3 3.4 9.8 5.3 et 13.0 -1.0
25 5.5 2.6 6.6 * 3.7 3.1 ~-2.3 14.7 14.4 -4 5.9
26 2.0 1.5 1.1 -5 =224 3.5 -4.0 -1.9 11.7 3.0 3.0
27 -4.5 o1 -3.2 -1.4 7.4 5 15.9 18.2 14.0 25.8 -8.2
28 -2 * -2 * -1 -l -7 -7 1.4 -6 5
29 -2 3.9 -1.1 2.0 6.2 21.8 -3.4 4.0 3.4 -5.7 9.4
30 1.8 1.6 -4 2.1 o1 2.4 ~1.0 1.4 ~.8 3.3 2.3
31 56.0 T1.4 45. % 23.6 -14.8 -8.2 -3.0 -32.1 ~5.9 214 26.3
32 4.5 35.1 32.3 21.6 1422 1.9 18.3 17.0 17.2 17.3 16.8
33 15.7 2640 z21.9 12.8 S 9 7.4 6.3 -5 2.1 3.0 4.2
34 4.4 7.6 4.9 -a? -6 2.9 1.6 -6.3 -3.5 -8.8 -1.8
35 13.3 19.C 17.0 13.5 5.3 4.5 4.7 6.8 5.6 11.8 6.0
36 5.6 5.5 4.7 3.7 2.7 2.6 2.5 2.7 2.7 2.8 2.9
37 * -1 * - .1 - -3 - * * -
38 3.2 2.9 5.7 5.2 5.5 1.9 9.2 13.9 12.3 1.5 9.7
39 141.8 156.9 143.7 135.2 68.1 89.7 83.4 30.2 72.7 126.0 96.6
40 80.5 88.2 90.9 92.2 84.1 89.9 89.0 54.6 69.2 77.1 80.1
41 - -7.8 12.9 -11.5 11.4 15.1 -1.1 32.6 31.2 45.3 16.8
42 80.6 96.0 78.1 103.7 72.7 T4.8 90.0 22.0 38.0 3.9 63.3
43 Tu? 10.0 10.9 13.4 15.1 13.3 17.2 15.5 9.8 11.5 8.3
44 21.1 17.3 26.7 22.1 18.8 10.0 24,8 29.1 18.5 23.3 6.3
45 4.1 1.4 2.0 -1.5 -2 -2 -1.4 -7 5.2 3.9 2.0
46 o4 -6 -.8 -1.4 -4 -3 -8 1.4 4.2 4.8 2.6
47 2.7 244 3.0 1.3 5 1.0 -1.2 .2 1.8 -e1 *
48 1.1 -4 e -1.3 -1.1 -1.2 -1.0 -1.0 -.8 -7 ~ab
49 30.6 45.9 29. 1 42.6 41.5 49.5 44.9 12.1 5.8 ~1.8 23.7
S0 2.7 9.0 4.0 14.7 -4.7 .3 -11.4 -25.0 -2.9 ~-14.4 «5
51 1.2 1.0 -8 2.2 -7 1.6 4.3 -9 -7.8 -2 7.2
52 11.5 10.2 3.1 8.7 -5 -1.0 8.4 -13.6 9.5 7.8 14.0
53 1.7 1.2 1.5 .2 1.8 .8 3.3 2.4 ~o1 1.3 1.4
54 4.3 2.5 ~1.7 ~6.8 -16.2 =-10.7 -11.3 -16.0 -1.8 22.4 —ab
55 49.1 S4.b 40.8 27.8  -~10.2 -1.1 -4.8 -19.5 -2.9 20.4 11.0
56 7.9 11.9 13.7 22.0 10. 4 11.6 10.5 1.1 8.2 6.0 6.0
57 5.3 7.9 1.5 18.2 10.6 11.5 11.1 11.8 8.0 4.2 5.6
58 2.6 4.0 6.2 3.8 -2 * -6 ~e6 .2 1.7 -8
59 23.8 -1.0 13.13 41.€ 577 50.5 56.9 52.5 47.2 57.6 49.3
60 6.9 17.1 8.3 ~4.2 -4.6 ~-7.1 1.9 -12.6 -3.0 -9 15.3
61 63.8 (3-8 69.0 71.0 56.7 53. 1 53.5 48.6 41.7 32.6 63.6
62 32.9 28.7 39.6 34.0 33.8 23.5 30.6 45.2 33.5 38.8 16.5
€3 47.7 67.3 38.5 69.7 38.9 51.3 49.4 -23.2 4.5 -6.9 46.7
o4 101.0 124.2 77.6 90.6 12.5 39.5 33.3 ~58.7 -2 35.9 57.2
65 37.5 36l 37.6 35.7 31.4 32.0 31.3 28.5 35.0 37.0 36.8
66  114.7 116.2  116.7  113.4 96.1 100.8 98.4 81.9 80.7 93.6 96.7
67 40.0 43.8 35.3 39.6 31.4 30.9 37.5 1.0 18.8 12.6 22.5
63 23.4 .0 -3.2 9.7 =21.3 -11.3 -1.9  =-49.1 -37.0 -9.7
69 -24.0 ~l 3.1 -42.9 -23.6 -8.4 -8.5 -9.0 -10.3 =1.7 -10.6
70 47.5 52.1 39.7 33.3 -12.9 -2.7 7.2 -38.8 ~35.3 -9
71 225.b6  262.6  264.0  285.2  239.6 250.7 249.2 210.5 204.1  263.S
72 19U.5 216.4 220.7 245.0 241.3 241.5 285.7 264.1 243.0 269.6

Fipancing gap:

73 35.1 46.2 43.3 40.2 -1.7 9.2 3.5 -33.6 -39.0 -6. -2.1
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2)

3)

®)

Corporate bonds

Industrial revemue bonds.

Excess of capital expenditures

over 0.S. internal funds

include net issues by Netherlands Antilles subsidiaries,
and U.S. foreigm direct investment is before subtracting reflows of
capital fros Netherlands Antilles subsidiaries® foreigm financing.

Issued by state and local governments

to finance private iavestment and secured in imterest and

principal by the ipdustrial user of the funds.

Loans {except sortgages), short-ters paper, profit taxes payable, and
trade debt.
current maturities of securities and mortgages.

111783 BASED ON INCOMPLETE INFORSATION.

Includes loans due ia more than ome year and excludes
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State and Local Govts. and Foreign State and Local Govts. and Poreign
12 Sector Statements of Saving and Investment
UNADJUSTED BET ELCWS(§ MILL) ONADJUSTED NET FLOWS($ MILL)
1982 i 1983 BILLIONS OF DOLLARS
II III Iv i I 1x 111 1973 1974 1575 1976 1977

State and Local Governaents - General Funds (1)

1 Total receipts, MNIA Ltasis 110,153 103,740 118,838 115,202 121,623 115,055 195.0 21,4 237.7 267.8 297.7 1
2 Tax receipts 80,278 74,612 87,638 84,700 90,623 84,428 141.5 152.8 166.3 187.1 208.1 2
3 Social imsuramsce receigpts 8,681 8,851 9,034 9,225 9,387 9,550 13.0 14,6 16.8 19.5 22.1 3
4 Grants-ip-aid received 21,194 20,277 22,166 21,277 21,613 21,077 40.6 43.9 S4.6 61.1 67.5 4
5 Total expenditures, NIA basis 101,233 104,970 105,094 102,529 106,978 111,380 181.6 204.6 232.2 251.2 269.7 5
6 purch. of goods and services 96,963 100,557 100,731 98,199 102,707 107,119 168.5 193.1 217.2 232.9 250.4 6
7 Net interest and transfers 4,270 4,413 4,363 4,330 4,271 4,261 13.1 1.5 15.0 18.3 19.3 7
8 Net surplus, N1A Lasis 8,920 ~-1,230 13,744 12,673 14,645 3,675 13.4 6.8 5.5 16.6 28.0 8
9 - Retirement credit to HB 8,949 6,548 10,324 12,012 11,486 9,480 9.5 9.7 11.3 12.9 15.9 9

10 = Gross saving -29 -7,778 3,420 661 3,159 -5,805 3.9 -2.9 -5.8 3.7 12.1 10
11 Net financial investsent -1,678 -2,604 -92 -4,753 1,184 -225 1.4 -7.8 -12.7 -4.6 6.9 11
12 Net acg. of fipancial assets 10,712 6,055 14,248 -102 21,746 6,969 15.4 9.5 2.4 11.1 23.0 12
13 Demand dep. and currency 531 -1,219 79 2,374 2,065 -~2,793 -.b -.5 -8 -.9 .8 13
14 Time depesits -1,37¢ 2,159 608 1,030 -3,623 1,549 7.2 S.7 -2.0 2.1 7.0 14
15 Security RP's -313 900 -709 1,806 -14 3,216 2.4 3.6 1.0 - 1.0 15
16 Credit matket ianstrusents 14,625 24,418 12,112 2,082 26,096 2,496 5.6 .1 1.9 7.7 12.4 16
17 U.S. Govt. securities 13,648 812 10,442 4 24,896 1,262 3.7 -2.9 -2.1 4.1 11.3 17
18 Ireasyry issues 12,225 ~205 3,395 -1,275 23,761 424 -1.0 ~5.5 -1.7 2.2 9.6 18
19 dgency issues 1,423 1,017 1,047 1,279 1,135 838 4.7 2.5 -4 1.9 1.7 19
20 State+local ctligatioas -40 262 244 568 ~237 -216 «2 -5 2.4 2.4 .6 20
21 Mortgages 1,017 1,344 1,426 1,470 1,437 1,450 1.7 2.5 1.6 1.3 <6 21
22 Taxes receivable -2,757 1,797 1,443 ~-2,606 -2,778 2,501 -8 -7 -6 2.2 1.8 22
23 Ret increase ia liabilities 12,390 8,659 14,340 4,65% 20,562 7,194 14.0 17.3 15.0 15.7 16.1 23
24 Credit market korrowing 12,168 8,443 14,118 4,425 20,336 6,963 13.2 15.5 13.7 15.2 15.4 24
25 Statetlocal cobligations 11,630 8,396 14,018 4,183 20,019 6,713 12.9 14.8 13.5 13.2 15.2 25
26 Short-tera 3,728 2,020 803 -5,237 1,569 =553 .3 2.7 -3 ~4.1 -2.9 26
27 Cther 7,902 6,376 13,215 9,420 18,450 7,266 12.6 12.1 13.8 17.2 18.1 27
28 U.S. Goversgent loans 538 47 100 242 317 250 .3 -7 .2 2.0 -2 28
29 Trade dett 222 216 222 226 226 231 .8 1.8 1.3 -5 .7 29
30 Discrepancy 1,649 -5,174 3,512 S,414 1,975 -5,580 2.6 4.9 6.8 8.3 5.3 30

{1) Employee retirement funds are im insuramce sector.

Foreign Sector

1 Net U.S. expcrt receipts 6,823 -2,366 ~336 1,132 ~-4,826 -6,694 7.0 6.7 19.9 7.7 -8.8 1

2 U.S. export receipts 90,712 83,591 78,531 78,282 79,824 82,732 101.4 138.4 146.9 163.2 176.3 2

3 - U.S. import payments 83,889 85,957 78,867 77,150 84,650 89,426 9.5 131.7 127.0 155.4 185.1 3

4 - Transfers to foreign 1,784 1,700 2,204 1,513 1,775 1,725 3.9 4.2 3.0 4.1 4.1 4

5 - U.S. Gevt. interest paid 4,354 4,716 4,692 4,409 4,360 4,501 3.8 4.3 4.5 4.5 5.5 5

6 = U.S.current as/c net receigts 685 -8,782 ~-7,232 ~4,790 ~-10,961 -12,920 -.8 -1.8 11.4 -.9 -18.5 6

+ Net corporate earnings
7 retained abroad 2,279 1,021 2,850 2,469 3,361 938 7.2 6.7 6.9 6.0 4.8 7
8 = Fgn. current acct. balance -2,964 7,761 4,382 2,321 7,600 11,982 -6.5 -4.9 -18.3 -5.1 13.6 8
(U.S. balance, sign reversed)

9 Net financial i1nvestment -7,391 -8,632 -9,468 -5,634 9,672 9,805 -4.5 -2.5 -24.0 -14.7 16.5 9
10 det acqg. of financial assets 4,553 =7,179 4,651 -1,045 15,828 10,958 15.0 26.6 5.5 25.6 40.8 10
" Gold and SDR*s (1) -289 -434 ~297 -88 -296 -270 * -.2 * -1 ~.2 1
12 U.S. demand deposits 1,096 -1,855 599 516 827 -979 2.9 2.8 -.3 3.2 2.4 12
13 U.S. time deposits 2,559 47 1,438 -1,301 2,211 1,129 2.8 7.7 1.5 -1.9 -4 13
14 Net intertank claias -7,425 -13,270 -7,244 -8,546 6,082 4,297 -2.7 * -9.8 -5.7 -.7 14
15 U.S. corporate eguities 989 439 1,598 2,693 1,267 986 2.8 -5 4.7 2.8 2.7 15
16 Credit market instrusents 5,860 6,627 3,874 4,644 5,185 4,485 .6 1.2 6.1 15.2 39.6 16
17 U.S. Govt. securaties 1,098 4,429 2,990 6,704 3,881 1,974 -2 3.7 8.1 11.6 31.5 17
18 U.S., corporate tonds (2) Se124 1,448 1,230 23S 721 760 1 -9 .6 -9 3.8 18
19 Cpen-market fpaper -360 750 -346 -2,295 583 1,751 -3 6.6 -2.6 2.7 4.4 19
20 Security credit - - - - - - * * -1 - - 20
21 Trade credit 352 -1,012 635 -2,257 -621 - 1.0 1.8 1.6 3.4 1.7 21
22 Miscellaneous assets 1,411 1,855 4,048 3,294 1,173 1,310 7.5 2.7 1.7 8.8 -4.3 22
23 Dir. anvestment 1in U.S. 2,892 2,635 2,780 2,054 1,491 1,500 2.8 4.8 2.6 4.3 3.7 23
24 Equity, etc. 2,883 2,794 2,941 2,007 1,055 1,400 1.9 3.7 1.4 2.7 2.1 24
25 fetained earniags 9 -149 -161 47 436 100 -9 1.1 1.2 1.7 1.6 25
26 Cther -1,481 =780 1,268 1,240 -318 -190 4.7 =2.0 -.9 4.4 -8.1 26
27 Net increase in liacilities 11,944 1,453 14,119 4,589 6,156 1,153 19.4 29.2 29.5 40.4 24.3 27

U.S. off. fgn. exchange
28 + net IMF  osition 311 363 1,653 683 =320 -728 .1 1.3 -8 2.5 .1 28
29 U.S. private deposits 1,611 -1,381 461 -1,647 1,223 1,004 1.2 -.2 .8 1.7 1.3 29
30 Foreign corporate eguities 101 105 1,320 993 1,837 612 -.2 “a2 .2 -3 <4 30
31 Credit market instrusents 3,488 4,713 6,345 2,221% 5,496 3,607 6.3 15.0 1.3 19.3 13.5 3
32 Corp. and foreign Londs 429 3,193 2,207 806 1,385 392 1.0 2.1 6.2 8.6 S.1 32
33 Bank lcams n.e.c. 43 -1,062 -764 4,400 1,433 -329 2.8 4.0 2.0 5.6 3.1 33
34 1o foreiga ofticial 709 414 -519 1,255 851 -632 4 -3 .3 .9 -1 34
35 1o foreign banks -1,057 -190 1,626 781 54 555 1.6 3.1 1.1 4.2 2.7 35
36 To other foreign 391 -1,286 -1,87M 2,364 528 -252 .7 .6 .7 .5 -3 36
37 Cpen-market fpaper 2,133 130 4,306 -4,195 1,911 2,609 -9 7.3 .3 1.9 2.4 37
38 U.S. Government loans 883 2,452 556 1,210 767 935 1.7 1.6 2.8 3.3 3.0 3¢
39 Security dett - - - - - - -2 * .1 - - 39
40 Trade dett -355 -353 -1,056 -56 -509 -100 1.9 3.1 .7 -3 .5 40
41 Miscellaneous liapilities 6,188 -1,996 5,396 2,395 -1,571 -=3,242 10.6 10.2 15.6 16.3 8.4 41
42 D.S-.egquity in IBEBD, etc. 600 50 374 52 359 65 <3 .6 -7 1.1 -7 42
43 U.5. Govt. deposits 2 -11 ~-94 -93 -2 - .6 -6 * -1 * 43
4y 0.S. dir. inv. abroad(2) 2,128 1,082 51 722 1,039 600 10.1 8.9 14.0 1.6 11.5 44
45 Equity, etc. 1,012 -98 -1,646 -678 -1,906 -900 2.0 1.2 6.0 3.9 5.1 45
46 Eetained earnings 1,116 1,180 1,697 1,400 2,945 1,500 8.2 7.8 8.0 7.7 6.4 46
47 Cther 3,458 -3,117 5,065 1,714 -2,967 =-3,907 -.5 1.3 -9 3.7 -3.8 47
48 Discrepancy 4,427 16,393 13,850 7,955 -2,072 2,177 -2.0 -2.4 5.7 9.6 -2.9 48

{1) U.S. net sales, sign reversed.
{2) Corporate bonds include pet issues by Netherlands Amtilles subsidiaries,
and U.S. foreign direct investment is before subtracting reflows of
Digitized for FRASER capital fros Netherlands Antilles subsidiaries® foreiga financing.
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State and Local Govts. and Foreign

Sector Statesents of Saving and Investment

State and Local Govts. and Foreign
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39
40

41
42
43
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46
47

SEASONALLY ADJUSTED ANNUAL BATES SEASONALLY ADJUSTED ANNUAL RATES
| 1982 ] 1983
1978 1979 1980 1981 1982 i 11 I11 Iv 1 1T I1r
State and Local Governsents - Genmeral PFunds (1)
1 327.6  352.0 386.1  418.1  439.1 436.8  442.8 450.7 461.7 478.7 492.6 Total receipts, NIA basis
2 225.7 244.0 267.7 297.6  320.1 317.0  324.4  329.6  339.1 354.5 367.2 Tax receipts
3 24.7 27.4 29.7 32.6 35.1 38.7 35.4 36.1 36.9 37.5 38.2 Social imsurance receipts
4 27.3 80.5 88.7 87.9 83.9 85.1 83.0 85.0 85.8 86.7 87.2 Grants—in-aid received
5 297.3 321.5 355.5 382.7 407.8 404.8 411.4 417.8 421.3 427.0 437.5 Total expenditures, NIA basis
6 278.3 306.0 340.8 366.5 390.5 387.5 394.0 400.5 404.0 409.7 420.6 Purch. of goods and services
7 19.0 15.5 4.8 16.3 17.3 17.3 17.5 17.3 17.4 17.3 16.9 Wet interest and traasfers
8 30.3 30.4 30.6 35.3 31.3 32.0 31.3 32.9 40.4 51.7 $5.1 Net surplus, NIA basis
9 20.7 16.2 26.5 3.0 35.2 35.8 26.2 41.3 48.0 45.9 37.9 - Retirement credit to HH
10 9.6 14.2 4.3 4.4 -4.0 -3.8 5.1 -8.4 -7.7 5.8 17.2 = Gross saving
11 2.2 2.3 ~4.8 1.3 -9.1 ~8.3 «1 =, -13.2 11.9 #et financial investment
2 23.1 24.5 17.5 12.1 28.1 33.1 3 42.7 17.4 73.8 38.3 Net acg. of financial assets
13 -1.0 ~-1.5 ~.8 “1.6 -2.2 ~4.4 -4 -3.7 ~8 1.5 -6.4 Desand dep. and currency
"% 8.1 =1.0 -1.7 2.4 6.0 5.8 8.5 -2 -5.1 -3.3 6.7 Time deposits
15 2.0 4.0 * 2.5 -1 -1.3 3.6 -2.8 7.2 -1 12.9 Security RP's
16 13.2 21.5 19%.1 7.9 26.8 35.4 21.3 51.8 17.4 7.7 24.6 Credit market instruseats
17 11.3 15.6 9.0 -1 20.9 3.4 14.8 45.1 9.3 72.9 19.6 U.S. Govt. securities
18 5.7 8.7 6.5 -1.3 17.2 25.8 10.8 40.9 4.2 68.3 16.3 Treasury issues
19 5.6 6.8 2.5 L4 3.7 5.7 4.1 8.2 Sa1 4.5 3.4 Ageacy issues
20 -7 -5 -2 .2 1.0 -2 1.0 1.0 2.3 -9 -.9 State+local obligations
21 2.5 6e.3 9.9 2.6 4.9 4.1 5.4 5.7 5.9 5.7 5.8 Nortgages
22 -8 1.5 1.1 -9 -2.7 -2. 4 “1.6 ~2.7 =1.4 =2.0 «6 Tazes receivable
23 20.9 22.2 22.3 10.8 37.2 41.4 31.3 57.1 30.7 73.8 26.5 Net iacrease in liabilities
24 19.13 20.5 20.3 9.7 36.3 40.5 30.4 56+ 2 29.8 72.8 25.5 Credit msarket borrowing
25 20.7 20.3 19. 4 8.4 35.4 38.4 30.2 55.8 28.8 71.6 24.5 State+local obligations
26 6 1.0 1.7 -9 S« 6 9.9 4.4 7.2 -16.4 1.2 -6.0 Short-tera
27 20.1 18.4 17.7 7.5 29.8 28.5 25.8 48.6 45.3 T70.4 30.5 Other
28 ~1.6 .2 -9 1.2 -9 2.2 .2 -4 1.0 1.3 1.0 U.S. Goveranment loans
29 1.7 1.6 2.0 1.1 -9 -9 -9 -9 -9 -9 .9 Trade debt
30 7.4 1.9 €.8 3.0 5.1 4.5 5.0 6.1 5.6 5.7 5.3 Discrepancy
{1} Employee retireament funds are in insurance sector.
Foreign Sector
1 -10.3 -2.3 12.2 17.0 9.8 26. 1 -6.5 ~-4.9 7.6 -19.8 -27.8 Net U.S. export receipts
2 20649 261.9 320.9 355.7 340.2 357.2 339.1 311.8 317.4 314.1 333.1 8.S. export receipts
3 217.3 264.2 308.7 338.7  330.4 331.2  345.6 316.7 309.8 333.8 360.9 - U.S. import payments
4 4.5 5.1 6.3 6.6 7.5 7.1 6.9 8.7 6.1 7.1 7.0 - Transfers to foreign
5 8.7 1.1 12.5 16.8 18.2 17.4 18.9 18.8 17.6 17.4 18.0 - 0.S. Govt. interest paid
6 ~23.6 -18.4 -6.6 ~6.4 -15.8 1.5 -32.2 -32.3 -16.1 ~44.3 ~52.8 = U.S.current a/c net receipts
+ ket corporate earnings
7 9.2 15.5 11.7 9.3 7.6 7.2 1.4 10.5 9.4 11.3 7.6 retained abroad
8 14.3 2.9 -S5.1 -2.9 8.3 -8.7 24.8 21.9 6.7 33.0 45.2 = Pgn. current acct. balance
{U.S. talance, sign reversed)
9 2.8 -24.5 -30.0 -28.8 -30.2 =23.7 -48.4 -39.7 -~16.6 40.8 35.3 Net financial investaent
10 58.9 31.7 26.6 32.7 1.5 16.1 -35.5 25.3 -6 S54.8 43.5 et acg. of financial assets
n 1.2 -1 1.1 -7 1.4 -1.2 -1.7 -1.2 -4 ~1.2 -t.1 Gold and SDR's (1)
12 -2 4.2 * ~3.8 -3.7 -4, 0 -4.6 -4 10.0 -5.9 -1.1 0.S. demand deposits
13 1.1 1.2 .2 2.3 5.8 8.0 4.2 4.5 -4.0 6.0 7.2 U.S. time deposits
L) 5.7 22.3 -23.2 -7.0 -30.1 “42.4 -60.2 4.4 -49.0 7.6 14.8 et interbamnk claims
15 2.4 1.7 S.4 5.8 4.0 1.9 4.1 6.5 10.3 2.8 6.5 U.S. corporate equities
16 38.0 -4.6 23.2 16.0 17.6 48,6 13.2 -5.0 31.8 43.3 5.0 Credit market instruaments
17 28.2 14,1 10.6 7.0 8.0 28.9 8.2 ~7.6 35.7 37.3 -7 U.S. Govt. securities
18 1.9 2.6 8.2 8.1 10.1 20.5 5.8 4.9 -9 2.9 3.0 U.S. corporate bonds (2)
19 7.9 6.9 4.4 -8 -5 -.8 -8 -2.3 ~4.8 3. 2.6 Open-market paper
20 - - - - - - - - - - - Security credit
21 3.0 .2 3.6 -3 -8 .4 -4.0 2.5 -9.0 ~2.5 - Trade credit
22 7.6 6.8 15.2 19.9 10.2 3.7 13.5 13.9 9.6 4.6 12.2 Miscellaneous assets
23 7.9 11.9 13.7 22.0 10.4 1.6 10.5 11.1 8.2 6.0 6.0 rir. investment in U.S.
24 5«3 7.9 7.5 18.2 10.6 1.5 1.1 13.8 8.0 4.2 5.6 Equity, etc.
25 2.6 4.0 6.2 3.8 -2 * -6 -6 .2 1.7 -8 Retained earnings
26 -3 -5«1 1.5 ~2.1 -2 -7.9 2.9 2.8 1.4 -1.3 6.2 Cther
27 56.0 56.2 56.5 61.5 31.7 39.7 8.8 65.0 16.0 14.0 8.2 Net increase in liabilities
U.S. off. fgn. exchange
28 5 * 8.1 3.3 3.6 3.6 1.5 6.6 2.7 -1.3 -2.9 ¢+ net INF position
29 2.4 6.1 2.8 12.6 2.5 6 4t ~5.5 1.8 -6.6 4.9 4.0 U.S. private deposits
30 -5 -8 21 L4 1.3 ) -4 5.3 4.0 7.3 2.4 Poreign corporate equities
3t 33.8 20.2 27.2 27.2 15.7 13.9 1.9 25.3 15.9 21.% 7.7 Credit market instruments
32 4.2 3.9 .8 5. 4 6.6 1.7 12.8 8.8 3.2 5.5 1.6 Corp. and foreign boads
33 19.1 2.3 1.5 3.7 -6.2 <2 -11.2 -3.1 24.6 5.3 -8.0 Bank loans n.e.c.
34 2.1 2.1 4.5 -8 * 2.8 1.7 -2.1 5.0 3.4 ~2.5 To foreign official
3s 545 ~4.1 4.7 -4.5 7 -7.5 ~5.3 8.3 8.3 -3.4 =2.1 To foreign banks
36 1.4 4.2 2.3 7.3 -6.8 4.8 -7.6 -9.4 1.2 5.3 -3.4 To other foreign
37 6.6 11.2 1041 13.9 10.7 8.5 -5 17.4 -16.8 7.6 10.4 Cpen—-market paper
38 3.9 2.9 4.7 4.2 45 3.5 9.8 2.2 4.8 3.1 3.7 0.S. Government loans
39 - - - - - - - - - - - Security debt
40 -3 1.5 1.7 .2 =-3.1 -4 -1.4 -4.2 -2 -2.0 -4 Trade debt
41 20.1 27.6 14.6 18.2 1.7 16.7 2.0 30.1 2  =16.4 -2.7 Miscellaneous liabilities
4“2 6 -8 7 1.1 1.3 2.4 .2 1.5 .2 1.4 .3 0.S.equity in IBRD, etc.
43 -1 * -3 -2 -1 * d ~of -l « - U.S. Govt. deposits
44 15.7 2646 21.9 12.8 5.9 7.4 6.3 -5 2.1 3.0 4.2 0.S. dir. inv, abroad(2)
45 4.4 7.6 4.9 - -6 2.9 1.6 -6e3 ~3.5 -8.8 ~-1.8 Bquity, etc.
46 11.3 19.0 17.0 13.5 5.3 4.5 4.7 6.8 5.6 11.8 6.0 Retained earnings
47 3.6 .2 -7.8 4.6 4.5 6.9 ~4.4 28.5 ~-1.7 -20.9 -7.1 Other
48 11.5 27.5 28.8 25.9 38.5 14.9 69.2 61.6 23.3 -7.8 9.9 Discrepancy

Digitized for FRASER
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Corporate bonds include net issues by Netherlands Antilles subsidiaries,
and U.S. foreignm direct investment is before subtracting reflows of
capital fros lNetherlands Antilles subsidiaries® foreigm financing.
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UNADJUSTED MET ELOWS($ MILL)

Sector Statesents of Saving and Investsent

U.S. Government and Credit Agencies

UNADJUSTED NET FLOWS($ MILL)

1982 ] 1983 BILLIONS OF DOLLARS
II 111 v o} I I 1II 1973 1974 1975 1976 1977
V.S~ Goversment
1 Total receipts, M¥iA Lasis 171,472 155,255 141,568 157,876 171,276 161,639 258.6 287.8 287.3 331.8 375.2 1
2 Personal taxes 87,386 79,291 70,476 72,802 78,192 75,240 114.7 131.3 125.8 147.3 170.1 2
3 Corp. profits tax accruals 12,593 12,296 10,568 11,530 15,332 16,991 43.3 45,1 43.6 S54.6 61.6 3
4 Indirect taxes 12,074 11,897 11,974 12,270 14,215 13,617 21.2 21.7 23.9 23.4 25.0 4
S Social ansurance reCeifts 59,419 51,771 48,550 61,274 63,537 55,791 79.5 89.8 941 106.5 118.5 5
6 Total expendatures, NIA basis 183,843 162,997 204,266 207,256 200,693 208,605 264.2 293.3 356.6 384.8 421.1 6
7 Goods and services 59,771 66,668 69,515 72,897 62,997 71,589 102.0 1.0 122.7 129.2 143.4 7
8 Transfers, etc. 103,085 104,581 112,643 112,082 114,231 112,366 144.3 167.7 210.8 228.9 248.5 8
9 d¥et interest 20,987 21,748 22,108 22,277 23,465 24,650 18.0 20.7 23.1 26.8 29.1 9
10 set surplus, NIA Lasais -12,371 -37,742 -62,698 -49,380 -29,417 -46,966 -5.6 =11.5  -69.3 -53.1 -45.9 10
11 ~ Insurance credits to hh 1,951 11,990 697 =-2,942 2,331 12,582 2.3 2.9 3.8 4.7 6.6 11
12 = Gross saving -14,322 -49,732 ~63,395 -46,438 -31,748 -59,548 =7.9  =%.4  -73.1 -57.8 -52.5 12
13 ¢ Mineral rights sales (1) 1,3N 803 3,423 683 4,598 1,787 3.2 6.5 1.3 4.0 2.5 13
14 = Nonfamancial surfplus -13,011 -48,925 -59,972 -45,755 -27,150 -57,761 ~4.7 -7.9 -71.8 ~-53.8 -50.1 14
15 Net fipancial 1nvestsent -17,399 -45,937 -60,961 -49,159 -31,222 -50,010 -6.1 -7.2 -74.4 -58.6 =55.8 15
16 ¥et acqg. of fimampcial assets -3,950 24,540 -2,542 4,990 18,339 11,687 4.7 7.0 16.4 21.3 8.6 16
17 Gold, SDE's + fgn. exch. 1,374 453 1,301 1,565 647 148 * 1.4 .7 2.5 o417
18 Demand deposits + currency =1,979 17,483 -9,709 -4,005 12,293 8,517 =-1.9 ~4.6 2.7 3.8 -.5 18
19 Tive depgsits 174 28 141 -177 =201 101 -.2 * -1 .2 .1 19
20 Credit market instruments 5,077 5,424 2,999 1,120 4,193 3,566 3.9 9.4 13.4 7.9 10.0 20
21 Fed. agency securities - - - - - - * - - - - 21
22 Mortgages 1,033 -54 812 -1,029 1,389 1,513 ~+6 3.8 6.5 -4 4.2 22
23 Cther loaus 4,084 5,478 2,187 2,149 2,804 2,053 4.5 5.7 6.9 7.5 5.8 23
24 Taxes receivacle -10,447 1,227 =130 2,838 -2,564 3,516 1.6 -2 -2.3 5.6 -1.4 24
45 Trade credit 1,249 =114 2,576 3,690 3,614 -4,226 -3 1.0 1.2 -5 ~-.8 25
26 ¥iscellaneous 602 39 280 -41 357 65 -9 - 7 1.0 -7 26
27 Net increase in liatilities 13,449 70,477 S8,419 54,149 49,561 61,697 10.8 14.3 %0.9 80.0 64.4 27
28 TLedaSury cucrr. + SR ctfs. 337 LAl 495 112 133 137 L4 W4 -9 1.2 .3 28
29 (redit market instrugrents 8,975 57,643 61,965 55,641 46,876 47,860 8.3 11.8 85.4 69.0 56.8 29
30 Savings ocnds -53 147 757 475 876 868 2.7 3.0 4.0 4.7 4.7 30
31 Cther 1reasury issues 9,081 57,568 61,331 55,145 46,075 47,030 5.2 9.0 81.8 64.5 52.9 31
32 Agency issues and atgs. =53 ~72 -123 21 -75 -38 -4 -2 -8 -.1 -.9 32
33 Life + retirement resegves 1,951 11,990 697 -2,%42 2,331 12,582 2.3 2.9 3.8 4.7 6.6 33
34 Trade dete 445 216 428 -415 916 601 -1 .8 1.4 4.1 1.6 34
3s Miscellaneous 1,741 157 -5,166 1,753 -695 517 -l * -7 -9 -.9 35
36 Discrerancy 4,388 -2,992 989 3,404 4,072 -7,751 1.3 =7 2.7 4.8 5.8 36
37 Memo: Corp. tax receipts, net 23,040 11,069 10,698 8,692 17,896 13,475 41.7 45.3 45.9 49.0 63.0 37
{1) Sales of Guter Ccrtinental Shelf leases.
Pederally Spossored Credit 2gencies and Mortgage Pools
S;onsored credit agencies
1 current sarplus 592 489 sn 417 515 372 -4 -6 -6 +6 .71
2 Met acjy. of fiharcial assets 9,918 8,874 341 -2,793 861 976 18.7 18.2 5.2 4.4 7.7 2
3 Demand deposits and curreacy -30 -6h 133 -61 ~143 267 -1 * * * .1 3
4 Fed. funds + security BP's 1,459 4,722 -806 713 ~-1,345 -364 2.3 -1.0 -.3 -3 -2 8
S Credit market instruments 8,551 3,626 476  ~-4,031 1,938 341 15.5 20.8 4.5 4.7 .45
6 U.S. Government securities 439 956 150 -333 96 -274 * -4 1.5 1.5 -3.8 6
7 Cpen-market paper 54 ~240 158 254 -354 294 ~-.2 .9 .1 * -2 7
8 Student loans (SLMA) 376 601 394 -22 555 654 - - - - -1 8
9 Housing credit 5,749 2,052 985 -4,072 1,136 -558 12.5 14.3 -1.2 -1.6 4.9 9
10 Besidential mortgages 2,513 3,808 2,626 1,913 2,359 373 5.3 7.7 2.8 -4 -5 10
1 PHLB loans to s+l assns. 3,236 -1,756 ~1,641 -5,985 -1,223 -931 7.2 6.7 -4.0 -2.0 4.3 11
12 Loans to agraculture 1,933 217 ~1,211 142 501 225 3.2 5.2 4.1 4.8 5.0 12
13 Farm mortgages 1,243 638 328 203 343 233 1.9 2.5 2.6 2.5 2.9 13
14 Loans to ccops (EC) -920 -811 471 929 =712 12 -3 1.0 4 1.0 .6 14
15 Loans to farmers (FICE) 1,610 390 -~-2,010 -990 870 -20 1.1 w7 1.1 1.3 1.4 15
16 Miscellanegus assets -62 590 538 586 415 732 .9 ~1.6 1.0 -.5 1.0 16
17 Met increase in liatilities 9,363 8,505 395 -3,122 568 647 18.5 17.7 4.9 4.1 7.3 17
18 Credit market instruments 8,795 6,093 -1,729 =-3,180 476 650 16.3 17.3 3.2 2.1 5.9 18
19 Sponsored agency issues 8,795 6,083 -1,729 ~-3,180 476 650 16.3 16.6 2.3 2.5 7.0 19
20 U.S. Government loaas - - - - - - - .7 -9 -.4 -1.1 20
21 Miscellanecus liabilities 568 2,412 2,124 58 92 ~3 2.2 -4 1.7 2.0 1.4 21
22 Discrepancy 37 12¢ 625 88 222 43 .2 -1 -3 <3 .4 022
Pederally telated mortgage pools (1)
43 Met acg. of mortygagyes 9,323 13,280 18,288 18,698 16,044 15,802 3.6 3.4 7.1 12.2 16.1 23
24 Home mortgages 9,222 13,206 18,221 17,962 16,186 15,698 3.2 3.3 7.3 11.9 15.7 24
25 Multa~family mcrtgages 119 100 69 499 110 323 -2 .2 .8 .5 -8 25
26 Fal® martjages ~18 -26 -2 237 -252 -219 -2 * -.6 -.2 -.5 26
27 Net incr. in pool securities 9,323 13,280 18,288 18,698 16,044 15,802 3.6 3.4 7.1 12.2 16.1 27
Memo: Totals for agencies and fools
28 Housing credit 15,090 15,358 19,275 14,389 17,432 15,463 15.9 17.8 6.5 10.8 21.5 28
29 Loans to agyriculture 1,915 191 -1,213 379 249 6 1.5 5.1 3.5 4.6 4.5 29
30 Net security 1issues 18,118 13,373 16,559 15,518 15,520 156,452 19.9 20.0 9.4 .6 23.1 30
(1) GNMA, FNMA, FHLMC, and Farmers Home Administration pools. Excludes

Digitized for FRAS

Federal Finmancing Bank holdings of pool securities, which are in
U.S. Government szortgages and other loans diractly.
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NOVEMBER 23, 1983

U.S. Governsent and Credit Agemcies U.S. Government and Credit Agencies
Sector Statements of Saving and Investment 15
SEASONALLY ADJUSIED ANNUAL RATES SEASONALLY ADJUSTED ANKUAL RATES
i 1982 i 1983
1978 1979 1980 1981 1982 I 11X Iv | 1 II III

U.S. Government

1 431.6  493.6  S40.9 627.0 617.4 622.2 615.2 612.6 623.3 652.6 645.5 Total receipts, NIA basis 1
2 194.9  230.6 257.7 298.6  304.7 308.5 300.6 303.0 297.7 304.2 286.9  Personal taxes 2
3 71.3 T4.2 7C.3 67.5 46.5 48. 4 47.8 42.1 48.6 59.8 66.8 Corp. profits tax accruals 3
4 281 29.4 39.0 56.4 48.3 47.7 47.9 48.3 48.6 56.0 55.6 Indirect taxes 4
5 137.2 159.5 173.9 204.5  217.9 217.6 218.9  219.3 228.5 232.6 236.2 Social insurance receipts 5
6 461.0 509.7  602.1 689.2  T64.4 735.4  773.5 B20.9 806.6 818.7 834.1 Total expenditures, NIA basis 6
7 153.6 168.3 197.0 229.2 258.7 244.1 261.7 279.2  273.5 273.7 278.9 Goods and services 7
8 272.3 299.0 351.7  386.8 420.8 409.0 423.1 452.5 4447 453.1 454.5 Transfers, etc. 8
9 35.2 42,4 53.4 73.2 84.9 82.3 88.6 89.1 88.4 91.8 100.7 Net interest 9
10 -29.5 -16.1 -61.2 -62.2 =-147.1 -113.2 -158.3 -208.2 =183.3 -166.1 -188.6 Net surplus, NIA basis 10
1" 7.2 8.2 8.8 10.0 11.9 12.2 16.6 1.0 8.3 14.2 16.4 - Insurance credits to hh 1
12 =36.7 ~24.3 -70.0 -72.3 -159.0 -125.4 -175.0 =-219.3 =191.7 -180.2 -205.0 = Gross saving 12
13 2.0 4.7 5.0 4.8 7.8 5.2 3.2 13.7 2.7 18.4 7.1 + fineral rights sales (1) 13
14 =34.7 -19.5 -05.0 -67.4 -151.2 -120.2 -171.8 -205.6 ~-188.9 =-161.9 -197.8 = Nonfipamcial surplus 14
15 =38.6 -25.5 -64.6 -T77.7 ~-155.4 -127.8 -174.3 -208.7 "-200.8 =-167.1 -180.4 Net financial investment 15
16 24.8 21.4 24.1 23.1 21.3 13. 4 52.1 10.1 8.7 113.2 -2.0 Net acq. of financial assets 16
17 -2.3 -.6 4.4 4.0 4.4 5.5 1.8 5.2 6.3 2.6 .6 Gold, SDR's + fgn. exch. 17
18 3.7 -2 -3.2 » 6.5 -9.9 37.5 -10.7 -16.1 57.5 -1.6 Demand deposits + currency 18
19 .1 .1 --2 -1 -5 -7 -1 .6 -7 -.8 .4 Time deposits 19
20 17.1 19.0 23.7 24.1 16.7 16.6 22.5 15.7 3. 13.3 15.4 Credit market instruments 20
21 ~ - - - - - - - - - - Fed. agency securities 21
22 4.2 6.5 7.5 4.9 2.4 3.8 -.5 3.7 -4.3 5.4 5.9 Rrortgages 22
23 12.8 12.4 16.2 19.1 14.3 12.8 23.0 12.0 7.3 7.8 9.5 Other loans 23
24 2.8 -.5 -4.8 -8.2 -12.8 -6.9 -9.5 =12.1% 1.7 24.7 -.2 Taxes receivable 24
25 2.7 2.4 3.8 2.5 4.8 5.0 -5 10.3 14.8 4.5 -16.9 Trade credit 25
26 -8 -8 5 -8 1.2 2.4 .2 1.1 -.2 1.4 -3 Miscellaneous 2¢€
27 63.5 46.9 8b.8 100.7 176.7 11,2 226.4 218.8 209.5 280.3 178.4 ¥et increase in liabilities 27
28 -5 1.6 1.3 1.2 1.7 1.3 1.9 2.0 -4 -5 -5 Treasury curr. + SDR ctfs. 28
29 53.7 37.4 79.2 87.4 161.3 118.3  206.5  224.4 196.3 264.1 157.2 Credit market instruments 29
30 3.9 -8 -7.3 ~-4.3 .2 .2 * o7 4.7 3.9 2.9 Savirgs boads 30
31 51.2 39.6 87.1 92.2 162.0 118.3 206.8 224.2 191.5 260.6 1544 Other Treasury issues 31
32 ~1.4 ~1.4 -6 ~.5 -9 -2 -3 -5 -1 -3 -2 Agency issues and mtgs. 32
33 7.2 8.2 6.8 10.0 1.9 12.2 16.6 11.0 8.3 14.2 16.4 Life + retirement reserves 33
34 2.3 1.1 1.4 1.0 1.7 2.4 -7 2.0 -2.5 4.3 2.2 Trade debt 34
35 -3 ~1.3 -1.9 1.0 -2 7.0 -6 -20.7 7.0 -2.8 2.1 discellaneous 35
36 3.9 6.0 -al 10.3 4.2 7.7 2.5 3.2 11.9 5.3 -17.4 Discrepancy 36
37 68.5 74.7 75.1 75.7 59.2 55.3 57.4 54,2 46.9 35.1 67.0 Memo: Corp. tax receipts, net 37
(1) Sales of Cuter Continental Shelf leases.
Federally Sponsored Credit Agencies and Mertgage Pools
Sponsored credit agencies
] 1.0 1.2 -4 1.5 1.9 2.4 2.0 2.3 1.7 2.1 1.5 Current surplus 1
2 28.6 311 29.5 37.6 22.4 34.5 21,0 8.3 3.7 -1.9 -14.6 Net acq. of financial assets 2
3 * «2 * ~2 -a2 * -.1 ~e2 -3 -5 1.2 Demand deposits and currency 3
4 1.4 -6 1.8 3.5 5.4 5.8 18.9 -3.2 2.9 -5.4 -1.5 Feil. funds + security RP's 4
5 26.7 30.0 2644 33.2 15.8 27.3 5 1.4 -2.9 -4 -16.4 Credit market instruments 5
6 .6 -2 -7 -4 1.4 2.5 -2.8 4.5 1.9 1.8 -10.4 0.S. Government securities 6
7 -1.2 1 * -3 -3 -2 -1.0 .6 1.0 ~1.4 1.2 Open-market paper 7
8 <4 «b 1.1 2.2 1.6 1.5 2.4 1.6 -1 2.2 2.6 Student loans {(SLHA) 8
9 21.5 18.5 14.9 21.2 11 19.0 1.1 4.2 ~4e5 ~-5  =10.2 Housing credit 9
10 9.0 9.4 7.8 4.9 10.2 1.5 12.7 10.2 9.9 10.9 -1.8 Residential mortgages 10
1 12.5 9.2 7.1 16.2 -8 7.5 -11.6 -6.0 -14.4 -11.4 -8.4 FHLB loans to s+l assns. 11
12 5.4 10.5 9.6 9.1 2.0 4.0 -7 .6 -1.1 ~-1.7 .4 Loans to agriculture 12
13 3.2 5.0 6.3 7.6 3.6 3.9 3.1 2.4 .2 -3 1.5 Farm mortgages 13
14 -7 2.1 1.5 -.3 -.8 -.8 2.4 -.3 2.1 o4 .8 Loans to coops (BC) 14
15 1.5 3.3 19 1.8 ~8 -9 * -1.5 -3.5 -2.4 -1.9 Loans to farmers (FICB) 15
16 -5 -4 1.3 -8 1.4 1.5 1.7 .2 3.4 3.6 2.1 Miscellaneous assets 16
17 28.1 30.6 29%.2 37.1 21.3 332 19.7 7.5 3.5 -3.6 -15.8 Net increase in liabilities 17
18 23.5 24.8 25.6 2.4 15.3 29.0 12.6 * 1.5 -6.5 -12.3 Credit market instrumeats 18
19 23.1 264.3 24.4 30.5 14.9 29.0 12.6 * 1.5 -6.5 ~-12.3 Sponsored agency issues 19
20 -8 .6 1.2 1.9 -4 - - - - - - U.S. Govercment loans 20
21 4.6 5.7 3.6 4.7 5.9 4.1 7.1 7.5 2.0 2.9 -3.5 Miscellaneous liabilities 2
22 - -6 1.1 1.0 .8 1.0 -7 1.5 1.4 -3 «3 Discregpancy 22
Federally related mortgage pools (1)
23 13.6 23.1 19.2 15.0 49.5 39.4 53.4 70.8 T4.6 66.2 64.0 Net acq. of mortgages 23
24 12.4 21.8 18.7 141 49.3 39.0 53.1 70.6 71.7 66.7 63.6 Home mortgages 24
25 1.5 1.2 <7 1.1 o4 .5 -4 .3 2.0 -4 1.3 Multi-family mortgages 25
26 -3 .1 -.2 -.1 -2 -.1 ~. 1 * -9 ~1.0 -.9 Farm mortgages 26
27 13.6 23.1 19.2 15.0 49.5 39.4 53.4 70.8 74.6 66.2 64.0 Net incr. in pool securities 27
Hemo: Totals for agencies and pools
28 35.4 41.5 34.3 36.3 60.7 58.4 54.6 75.0 69.2 66.7 S4.7 Housing credit 28
29 5.1 10.6 9.4 9.0 1.8 4.0 -6 -6 -2 -2.7 -.5 Loans to agriculture 29
30 36.7 47.3 43.6 4s5. & 64,5 68.4 66.0 70.9 761 59.7 51.7 Net security issues 30

{1) GNMA, FHNA, PHLNC, acd Farmers Home Administratioa pools. Excludes
Pederal Pinancimg Bank holdings of pool securities, which are in
U.S. Govermnment mortgages and other loams directly.
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UNADJUSTED NET FLCWS (3 MILL)

Sector Statemeats of Saving and Investament

Banking System

UNADJUSTED NET FLOWS($ MILL)

1982 1 1983 BILLIONS OF DOLLARS
11 II1 v I 1x 111 1973 1974 1975 1976 1977
Monetary Authority
1 Cuirent surplus 39 37 34 108 107 162 -1 -1 -2 L .2 1
2 Net acy. of financial assets 571 7.911 7,558 =5,604 5,959 12,503 8.1 6.5 1.2 9.8 8.6 2
3 Gold and toreagn exchange -174 344 649 =794 -671% -606 -2 -1 -1 .1 * 3
4 Treasury curr. + SDR ctfs. 297 405 400 - - - -4 -5 1.0 T1e4 .6 8
5 Federal Reserve rloat 663 -1,995 2,185 -2,249 534 -307 -.9 -1.1 1.7 -1.1 1.2 5
6 P.E. loans to domestic banks =-1,008 -515 -306 2,091 802 -1,985 .7 -1.0 -1 -.2 -2 6
7 Credit warket instruments 835 9,149 5,161 -4,751 5,415 14,852 9.2 6.2 8.9 9.8 7.1 7
8 U.S5. Governnent securities 1,323 8,336 4,594 -3,2T1 5,212 13,933 9.3 5.2 8.8 10.0 7.2 8
3 freasury securities 1,416 7,388 4,919 -2,661 5,022 13,750 8.6 2.0 7.4 9.1 5.8 9
10 Agency issues -93 948 ~425 -610 190 183 <7 3.2 1.0 .9 1.4 10
i1 Acceptaaces -488 813 667 -1,480 203 919 * «9 o1 ~-.1 * 11
12 Bank loans d.e.c. - - - - - - - - - - - 12
13 Miscellaneaus assets -42 523 -431 9 -121 549 .3 1.8 * ~-.2 -.6 13
14 Het 1ncrease in liabilities 532 7,874 7,528 -5,712 5,852 12,341 8.0 6.4 1.0 9.8 8.3 14
15 Memper bank reserves -6,159 120 6,171 =-3,070 -~S,415 2,693 1.4 -1.2 -2 -.9 1.7 15
16 Vaulit cash of cosl. Laxnks 3,485 -899 338 -1,246 2,165 =-2,959 2.0 1.0 -6 1.8 16
17  Demand depasits and curreancy 3,364 8,478 468 -595 8,966 12,220 3.4 7.0 10.6 10.5 4.9 17
18 Due to U.S. Government 1,209 6,839 -5,936 -1,392 54227 7,728 -.5 -4 4.5 3.1 -3.3 18
19 Due to foreiga 179 -219 =77 152 -208 108 -1 .2 * -2 * 19
20 Currency outside banks 1,976 1,858 6,481 645 3,947 4,384 3.9 6.3 6.2 7.3 8.3 20
21 Miscellapeous liabilities -158 175 551 -801 136 387 1.2 -3 -.5 .3 -1 21
Commercial Banking (1)
1 Current surplus 2,129 1,879 1,905 2,656 2,455 1,686 4.6 4.6 4.3 4.5 5.3 1
2 Plant and equipment 2,905 3,476 3,194 3,350 3,425 3,533 5.8 5.4 2.3 4.1 6.7 2
3 pet acq. of famancial assets 27,271 29,773 51,193 13,393 37,882 35,470 88.1 70.9 34.5 71.3 97.6 3
4 Dewand deposits and currency 475 421 503 501 543 567 - -.2 -1 -.2 -5 4
5 Total bank credat 25,319 28,505 43,775 13,208 35,672 34,275 81.3 64.8 31.5 66.5 90.0 5
6 U.S. Govt. securities -154 4,429 18,564 20,756 15,206 £,858 -1.3 -7 30.0 20.2 -1.1 6
7 Ireasury issues -2,531 2,601 16,765 18,142 15,236 5,156 -8.9 -2.9 28.6 18.7 -1.9 7
8 Agency issues 2,377 1,828 1,799 2,614 -30 702 7.6 3.6 1.4 1.5 .8 8
9 State + local ctlagaticms =962 13 6,164 -4,824 1,257 YAR] 5.7 5.4 1.8 3.0 9.2 9
10 Corporate bonds 399 1,007 349 1,435 1,353 222 .3 1.0 1.8 -.6 * 10
1 Total loaus 26,039 23,054 18,694 -4,168 17,855 27,479 76.5 57.7 -2.1 43.8 82.0 11
12 Mortgages 4,657 4,320 3,400 3,930 6,991 11,400 19.8 12.8 3.8 15. 1 27.4 12
13 Consumer credit 2,301 2,849 2,439 -1,242 6,184 10,218 12.6 3.4 3.1 12.0 22.3 13
14 Bank 10ahs nRe€.Ca 20,473 13,760 9,536 -3,162 2,792 5,598 48.8 415 -12.1 6-4 29.9 14
15 Cpen—parket faper -2,529 773 -33 -490 -1,419 332 -1.3 2.2 1.1 3.7 .3 15
16 Security credit 1,137 1,352 3,372 -3,204 3,307 -69 ~-3.4 -2.2 2.1 6.6 2.2 16
17 Corporate eyuities -3 2 4 9 1 5 * * * * * 17
18 Vault cash + mews. bank res. -2,674% -779 6,505 -4,316 =-3,250 -266 3.5 -.3 .8 -1.0 3.5 18
19 Miscellaneous assets 4,151 1,626 410 4,000 4,917 894 3.0 6.5 2.0 6.1 3.5 19
20 Net increase in liabilitaes 26,342 28,011 50,789 11,156 36,315 33,805 85.2 68.5 32.6 69.6 92.9 20
21 Checkatle depcsits 621 14,065 26,074 -14,463 20,173 1,055 12.7 -2 7.6 13.4 24.5 21
22 U.5. Government -1,514 9,486 -3,977 -2,301 7,597 1,229 -1.0 -5.1 -1.7 -1 4.3 22
23 Foreign 917 -1,6306 676 364 1,035 -1,087 3.0 2.6 -3 3.0 2.4 23
24 Private domestic 1,218 6,215 29,375 -12,526 11,541 913 10.8 2.3 9.6 10.4 17.8 24
25 Small time and savings def. 11,421 14,456 49,263 71,333 18,648 15,657 12.7 17.4 39.9 54.6 28.2 25
26 Large time depcsits 10,782 34523 ~20,579 ~47,452 -12,472 2,79% 38.0 39.3 -9.9 -15.3 26.0 26
27 Fed. runds and security kP's -70 7,558 256 5,155 -6,808 5,735 16.2 -1.9 3.5 13.6 9.0 27
28 Net 1nterkank claims -4,270 -9,251 -~-4,826 -7,720 9,002 3,731 -3.6 -4 -11.9 -7.8 -4.6 28
29 To Federal Reserve -345 -2,510 1,779 -158 1,336 -2,292 -1.6 -2.1 1.6 -1.3 1.4 29
30 To domestic tanks (2) 3,500 6,529 639 984 1,584 1,726 -6 2.5 -3.8 -.9 -5.4 30
n To foreigs banks -7,425 -13,270 -7,244 -8,546 6,082 4,297 -2.7 * -9.8 -5.7 -.7 3
32 Corporate equity issues 146 153 160 167 174 181 1.2 1.0 1.0 1.6 .6 32
33 Credit market dett 3,278 -3,729 1,343 1,666 1,421 3,183 3.2 4.6 -8 6.1 2.5 33
34 Corporate tonds ~-104 602 643 1,235 790 1,636 -9 1.1 .5 6.9 1.3 34
35 Crpen-market paper 3,382 -4,33 700 431 631 1,547 2.2 3.5 -3 ~-.8 1.3 35
36 Profat taxes payalle -28 ~-19 -25 -19 -4 -22 -1 -1 -.3 - .2 36
37 Miscellaneous liabilities 4,462 1,255 -877 2,489 6,191 1,494 4.7 7.7 2.1 3.4 6.7 37
38 Discrepancy -1,705 -3,359 -1,693 -2,931 ~2,537 -3,512 -4.1 -3.2 P -4 -6.1 38
39 Memo: <Credit nkt. funds adv. 24,385 27,151 40,399 16,403 32,364 34,339 84.7 67.0 29.5 59.8 87.8 39

{1) Consasts ot U.S.-chartered commercial banks, their domestic affiliates,

Edge Act corporations, agescies apnd braasches of foreign banks, and banks

in OD.S.

pOSsSess10ns.

appear together in these talles as "foreign banking offices."

(2) Floats and discrepancies in i1nterbank deposits and loaas.

1Ii/83 BASED Od PRELIBINARY A¥D INCONPLETE INFORMATION
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SEASONALLY ADJUSTED ANNUAL RATES

] 1982 ] 1983
1978 1979 1980 1981 1982 | I I11 v o 1 11 Ixx
Monetary Authority
1 -7 .2 -2 -4 -1 -2 .1 1 -8 o4 .6 Current surplus 1
2 13.3 10.9 7.1 8.2 11.1 2.5 23.0 18.5 ~1.8 27.5 39.9 ¥et acg. of financial assets 2
3 1.6 .7 2.6 * N -7 1.4 2.6 -3.2 -2.7 -2.4 Gold and foreign exchange 3
4 .6 1.7 1.5 1.4 -6 1.2 1.6 1.6 - - - Treasury curt. + SDR ctfs. 4
S 2.7 3 —2.3 -2.7 1.0 1.5 ~5.0 4.4 ~7.2 .9 1.7 Federal Reserve float 5
6 .9 -3 -l -2 --9 ~-2.6 -3.8 -a6 7.4 5.3 -10.1 F.R. loans to domestic banks 6
7 7.0 1.7 4.5 9.2 9.8 3.3 2648 12.2 -9 24,4 48.5 Credit market instruments 7
8 7.3 7.6 . 4 9.8 8.5 4.9 24.1 10.1 6.2 22.9 45.6 0.S. Government securities 8
9 7.7 6.9 3.9 9.6 8.4 5.3 20.3 1.8 8.7 22.1 44,9 Treasury securities 9
10 ~. 4 .7 -6 -1 -1 -4 3.8 -1.7 -2.4 -8 .7 Agency issues 10
11 -8 P -1 -6 1.3 -1.6 2.7 2.1 -5.3 1.5 2.9 Acceptances 11
12 - - - - - - - - - - - Bank loans n.e.c. 12
13 <5 -2 -5 .3 * -2 2.1 -1.7 -4 ~-.5 2.2 Miscellaneous assets 13
14 12.6 10.6 -9 7.8 11.0 2.4 22.9 8.4 -2.2 27.1 39.3 Net increase in liabilities 14
15 4.4 -4 -2.3 -2.2 1.3 -14.8 1.3 21.0 -19.9 ~10.0 10.2 Memter bank reserves 15
16 1.5 3.0 1.3 -1.2 -9 7.4 -4.3 -3.3 7.0 .8 -12.8 Vault cash of coml. banks 16
17 6.3 8.2 9.0 10.9 8.9 10. 4 25.4 =222 14,4 35.7 40.6 Demand deposits and currency 17
18 -3.1 -1 -t.1 1.2 -7 4.3 14.2 ~18. 4 -1.5 23.2 17.8 Due to U.S. Goverament 18
19 .1 «1 -.2 -1 -2 <5 -7 -.6 -9 -1.0 5 Due to foreign 19
20 9.3 7.9 10.3 8.5 8.4 5.5 11.98 12.7 15.0 13.5 22.2 Currency outside banks 20
21 .5 .9 -1.1 -3 -1 2 -5 3.0 -3.8 -6 1.3 ¥iscellaneous liabilities 21
Commercial Banking (1)
1 6.7 7.9 e .5 9.3 8.9 8.2 8.8 7.7 10.3 7.7 Current surplus 1
2 9.3 1C.7 9.8 10.7 12.4 11.6 13.9 12.8 13.4 13.7 14.1 Plant and equipment 2
3 1441 134.6 10€.7 138.4 120.0 90. 4 103.4 158.0 137.4 134.9 121.5 Net acg. of fimancial assets 3
4 - - -6 1.0 1. 1.9 1. 2.0 2.0 2.2 2.3 Demand deposits and currency &
5 126.2 122.2 101.8 108.8 108.5 88.9 4.6 127.7 135.1 132.4 115.1 Total bank credit 5
6 -5 7.9 25.6 11.7 27.7 8.2 23.0 64.0 78.6 70.2 30.1 U.S. Govt, securities 6
7 -6.5 .4 15.9 1.9 20.4 -.5 16.3 58.0 65.5 71.0 28.1 Treasury issues 7
8 7.0 7.6 9.7 9.8 7.3 8.7 6.7 6.0 13.1 ~<9 1.9 Agency issues 8
9 9.0 9.5 13.6 5.0 4.7 -2.0 -2.2 18.6 ~12.4 1.7 -9 State + local obligatiors 9
10 -3 -1 6 * 1.9 1.6 4.0 1.4 5.7 S.4 .9 Corporate bonds 10
11 116.% 104.8 62.0 92.2 T4.2 81.2 69.9 43.6 63.1 49.1 83.13 Total loans 1"
12 35.1 30.6 17.8 21.5 16.1 14.6 14.4 14.0 21.0 24.2 43.8 Mortgages 12
13 26,2 19.9 -6.2 4.0 6.3 8.6 2.1 6.8 10.5 24,4 28.6 Consumer credit 13
1% 59.3 53.0 47.8 60.6 51.4 69.8 45.7 19.8 28.8 -1.6 11.2 Bank loars n.e.c. 14
15 -1.3 2.2 1.8 -8 -3 -11.7 w2 2.5 -1.1 -6.6 -2.3 Cpen-market paper 15
16 -2.9 -9 -8 5.3 * -.1 7.5 -5 4.0 8.6 1.9 Security credit 16
17 * * * -1 * * * * * * * Corporate eqguities 17
18 5.9 1.6 -1.0 -3.4 2. ~7.4 -3.0 17.7 -12.8 -9.2 -2.6 Vault cash + mem. bank res. 18
19 11.8 10.1 7.3 28.0 7.5 7.0 10.2 10.7 13.1 9.5 6.7 Miscellaneous assets 19
20 138.7 128.0 101.2 128.2 15.4 87.0 98.9 151.3 131.6 128.8 117.4 Net increase in liabilities 20
21 25.3 26.5 4.9 8.7 19.2 -18.8 4341 28.3 55.1 65.8 -19.2 Checkable deposits 2
22 6.8 -4 —-2.6 -1.1 6.1 -16.3 24.1 4.1 -10.4 25.1 -10.9 J.S5. Goverament 22
23 -.3 4.1 -3 -3.9 -3.4 -4.5 -3.9 .2 9.1 -4.9 -1.7 Foreign 23
24 18.8 22.0 7.2 13.7 6.5 2.0 20.9 24.0 56.3 45.6 -6.7 Private domestic 24
25 13.3 25.3 45.0 40.3 97.0 63.6 78.2 178.9 264.9 94.5 87.2 Swall time and savings dep. 25
26 8.6 13.8 47.2 51.5 -8.8 42.6 3.5 -89.5 -167.4 -57.5 .1 lacge time deposits 26
27 20.0 15.6 18.3 14.4 12.0 -1.0 33.9 -4 18.4 ~26.5 27.1 Fed. funds and security RP’s 27
28 10.1 21%.1 -28.5 -12.4 -14.3 -32.7 -42.0 20.6 -52.9 17.2 12.8 ¥et interbank claims 28
29 3.6 -5 -1.9 ~2.9 - -1 -8.8 3.8 L1 6.3 -8.4 To Federal Reserve 29
30 -8 ~1.7 -3.4 ~2.4 15.7 10.7 27.0 12.4 -4.1 3.3 6.3 To domestic banks (2) 30
31 5.7 2¢.3 ~23.2 -7.0 -30.1 -42. 4 -60.2 4.4 -49.0 7.6 14.8 To foreign banks 31
32 1.1 1.3 4 -5 -6 -6 -6 -6 .7 -7 .7 Corporate equity issues 32
33 7.3 6.7 7.1 8.2 2.5 13.1 -14.9 5.4 6.7 5.7 12.7 Credit market debt 33
34 -b 2.1 1.5 1.2 o1 -8 2.4 2.6 4.9 3.2 6.5 Corporate bonds 34
35 6.7 4.5 5.6 7.0 1.4 13.5 -17.3 2.8 1.7 2.5 6.2 Open-market paper 35
36 1 -5 -5 -t -1 -.1 -1 -.1 -1 -.1 -1 Profit taxes payable 36
37 12.9 13.2 7.4 17.4 7.3 19.7 -1.5 6.7 6.3 29.0 -3.9 Miscellanreous liabilities 37
38 -8.0 -9.4 ~9.7 -9.3 -7.7 ~6.2 -10.3 -10.7 -=11.5 -9.6 -10.5 Discrerancy 38
339 129.0 123.1 1011 103.6 108.5 89.1 87.1 127.1 131.1 123.8 113.2 Memo: Credit mkt. funds adv. 39
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(1) Comsists of U.S.-chartered commercial banks, thear domestic affiliates,
Edge Act corporatiomns, agencies and branches of foreign banks, and banks

in U.S. possessions.

Edge Act corporations and offices of foreign banks

appear together in these tables as "foreign banking offices.®

{2) Ploats and discrepancies in interbank deposits and loans.
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UNADJUSTED MEX FLQWS($ MILL)

Subsector Statesents for Cospoment Groups in Coamercial Banking

Coumercial Banking Subsectors

UBADJUSTED NET PLOWS($ MILL)
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current sarplus
Plant and equigment

¥et acqg. of tipancial assets
Total tank credit
U.S. Government securities
Treasury issues
Agency issues

State + local cbligations
Corpcrate konds

Total loaas
Mortgages
Consumer credit
Bank 10aps h.€.C.
Cpen—market faper
Security credit

Vault cash + mem. Lank res.
Miscellaneous assets

Net imcrease in liakilities
Checkalle deposits
U.S. Government
Foreagn
FPrivate domestic

Small time+savings deposits

lLarge time defosits
Fed. funds and security BP's

Net interbank Jliabilities
Fedezal heserve float
Borrowing at F.B. Lanks
To domestic Lanks
10 toreign banks

Corporate equities
Corporate tonds

Profit taxes payable
Misceilaneous liabilities

Discrepancy

Memo: Credit mkt. funds adv.

Net acqg. of financial assets
Inv. in finapce co. subs.
Bank lcans n.e.c.

Net increase in liabilities
Net interbank claiss
Credit market dett

Corporate konds
Ccenercial paper
Miscellaneous liabilities

Net acqg. ot financial assets
Credit marxet instruments
U.S. Government securities
State + local otligations
Corporate roads
Bank loans n.e.c.
Cpen—parket pager

Cocporate eguities
Security credit
Miscellaneous assets

Net increase in liakilities
Demand dejosits
Time deposats

Net interbapk liabilities
To foreign bauks
To domestic banks

Miscellaneous liabalities

Net acg. of fimancial assets
Demand deposits and currency

Credit market instrusents
0.S. Government securities
State + local obligations
Corporate zonds
Home mortgages
Coapercial mortgages

Miscellaneous assets

Net increase in deposat liab.

1982 ] 1983 BILLIONS OF DOLLARS
II 111 Iv 9 I II I1I 1973 1974 1975 1976 1977
U.S.-Chartered Comsercial Banks
2,129 1.879 1,905 2,656 2,455 1,686 4.6 4.6 4.3 4.5 5.3 1
2,905 3,476 3,194 3,350 3,425 3,533 5.8 S.4 2.3 4.1 6.7 2
26,443 26,542 48,218 10,705 38,041 30,102 80.1 60.8 29.0 59.6 91.0 3
25,883 25,767 42,793 12,931 37,385 30,508 75.6 S56.4 30.7 61.3 83.7 &
72 4,392 17,557 19,813 14,37 5,843 -1.4 7 30.1 19.6 -1.3 5
-2,303 2,579 15,750 17,165 14,369 S,142 -8.8 -2.8 28.4 18.1 -2.2 6
2,375 1,813 1,807 2,648 2 701 7.4 3.5 1.6 1.5 <9 7
-1,028 -82 6,146 -4,895 1,363 685 5.6 5.1 1.6 2.6 9.2 8
294 909 352 1,379 1,333 216 -8 1.0 1.8 -.6 -.3 9
26,545 20,548 18,738 -3,366 20,318 23,764 7.0 49.5 -2.8 39.8 76.1 10
4,641 4,305 3,386 3,917 6,979 11,389 19.6 12.3 3.7 15.1 27.3 11
2,301 2,849 2,439 -1,242 6,184 10,218 12.6 3.4 3.1 12.0 22.3 12
21,072 11,248 9,654 -3,128 5,095 1,859 43.1 34.3 -12.8 3.2 24.6 13
-2,509 809 87 =129 -1,439 698 -1.5 1.6 1.1 3.2 .2 14
1,040 1,337 3,172 -~-2,784 3,499 -400 -2.9 -2.1 2.2 6.2 1.8 15
-2,674 ~779 6,505 -4,316 -3,250 ~266 3.5 -3 .8 -1.0 3.5 16
3,234 1,554 -1,080 2,090 3,906 -140 1.0 4.7 ~2.5 -.6 3.7 m7
25,514 24,780 47,814 8,468 36,474 28,437 77.2 5843 27.1 57.9 86.3 18
394 14,902 25,660 -13,989 19,348 1,397 12.5 -1.3 7.0 11.0 21.5 19
-1,514 9,486 -3,977 -2,301 7,597 1,229 -1.0 ~5.1 ~-1.7 -1 4.3 20
478 -865 140 888 516 -1,115 2.2 2.1 ~.5 1.7 1.7 21
1,430 6,281 29,497 -12,576 11,235 1,283 11.3 1.7 9.2 9.4 15.5 22
11,421 14,456 49,263 71,333 18,648 15,657 12.7 17.4 39.9 54.6 28.2 23
12,992 7,907 -21,987 -40,416 -8,119 3,595 37.1 38.2 -13.3 -15.6 23.8 24
-70 7,558 256 5,155 -6,808 5,735 16.2 -1.9 3.5 13.6 9.0 25
-4,502 -20,579 -2,824 -16,509 7,764 1,951 -5.8 -.9 -10.9 -9.8 -2.8 26
663 -1,995 2,185 ~2,249 534 -307 -9 -1.1 1.7 -1.1 1.2 27
-1,008 -515 -406 2,091 802 -1,985 -.7 -1.0 -.1 -2 -2 28
1,406 -9,974 -1,293 -2,095 2,903 -2,32% -3.3 3.2 -4.2 .3 -2.7 29
-5,563 -8,095 -3,310 -14,256 3,525 6,568 -.9 -2.0 ~8.3 -8.7 -1.5 30
146 153 160 167 174 181 1.2 1.0 1.0 1.6 .6 31
103 189 343 2717 ~23% 169 * -2 .2 -7 .6 32
-28 -19 -25 -19 -14 =22 .1 .1 -.3 - .2 33
5,058 213 -3,032 2,469 5,715 -226 3.3 5.5 -1 1.7 S.4 34
-1,705 ~-3,359 -1,693 -2,931 -2,537 -3,512 -4.1 -3.2 .1 -1.4 -6.1 35
24,843 24,430 39,62% 15,715 33,886 30,908 78.5 58.5 28.5 55.1 81.9 36
Domestic Affiliates of Commercial Banks
-115 42 198 1,323 997 692 3.1 1.6 2.9 6.1 *
-355 299 104 1,280 1,232 797 1.4 -7 3.4 6.4 -.5 2
240 -257 94 43 -235 -105 1.7 -9 -.5 -.3 -6 3
-115 42 198 1,323 997 692 3.1 1.6 2.9 6.1 L)
-1,778 4,593 - - -1,056 -2,646 -1 -3.3 2.0 -.3 -1.6 5
3,175 -3,918 1,000 1,389 1,655 3,014 3.2 4.4 -6 5.4 2.0 6
=207 413 300 958 1,024 1,467 -9 1.0 -3 6.2 .77
3,382 -4,331 700 431 631 1,547 2.2 3.5 -3 -8 1.3 8
-1,512 -633 -802 -66 398 324 * -5 .2 -9 -.3 9
Poreign Banking Offices in U.S.
125 2,386 1,926 506 -2,044 3,768 4.4 8.5 1.6 5.3 5.7 1
-1,108 2,747 596 454 -1,367 3,417 4.4 7.2 1.1 4.4 4.9 2
-26%5 -28 951 854 747 -95 -2 -2 -.2 «5 -.1 3
-18 -4 - - -115 - * -1 * * * 4
34 46 -3 38 49 34 - * * -1 .2 5
-839 2,769 -232 -77 -2,068 3,844 4.0 6.3 1.2 3.5 4.7 6
-20 -36 -120 -361 20 =366 -2 -7 * 5 -1 7
-3 2 4 9 1 5 hd * * * * 8
97 15 200 -420 -192 Kkh] -.6 -1 -1 -4 .5 9
1,139 -378 1,126 463 -486 15 -6 1.4 .6 -8 .3 10
125 2,386 1,926 506 -2,044 3,768 4.4 .5 1.6 5.3 5.7 11
227 -837 414 -478 825 -342 .3 1.2 -6 2.4 3.0 12
-2,210 -4,384 1,408 -7,036 -4,353 -804 1.0 1.1 3.4 -4 2.2 13
2,010 6,735 -2,002 8,789 2,294 4,426 2.3 4.6 -3.0 2.2 -.2 4
-1,862 =-5,175 -3,934 5,710 2,557 -2,271% -1.8 2.0 -1.4 3.0 .9 15
3,872 1,910 1,932 3,079 -263 6,697 4.0 2.6 -1.6 -.9 -1.1 16
98 872 2,106 =773 -810 488 1.0 1.6 -7 .3 -7 17
Banks in U.S. Possessions
818 803 851 859 888 908 -5 1.1 -4 1
475 421 503 501 543 567 -3 -2 <1 -.2 5 2
210 231 88 191 80 119 .1 .5 -4 -6 .3 3
39 65 56 89 88 110 =1 -2 -1 .1 «2 4
84 99 18 n 9 26 -1 .2 -1 -4 -.1 5
7 52 - 18 ~29 -28 * * * .1 .1 6
n 74 75 78 80 82 * -1 * -1 * 7
-55 -59 ~61 -65 -68 -1 .1 -4 .2 -.1 .1 8
133 151 260 167 265 222 -1 -2 -6 -1 * 9
818 803 851 859 888 908 -5 <1 1.1 -4 .8 10
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Commercial EBabking Sulsectors Commercial Banking Subsectors
Subsector Statements for Component Groups in Coamercial Banking 19
SEASONALLY ADJUSTED ANNUAL BAIES SEASONALLY ADJUSTED ANRUAL RATES
i 1982 1 1983
1978 1979 1980 1981 1982 { 1II 111 v 1 II I1X

O.S.-Chartered Commercial Banks

1 6.7 7.9 7.6 . s 9.3 8.9 8.2 8.8 7.7 10.3 7.7 Curremt surplus 1
2 9.3 10.7 9.8 10.7 12.4 11.6 13.9 12.8 13.4 13.7 14.1 Plant and equipament 2
3 120.0 111.5 84.6 107.6 113.4 80. 0 98.7 147.9 123.3 127.7 109.7 Net acqg. of financial assets 3
4 107.2 107.9 84.7 101.6 108.0 84.1 91.8 125.5 130.7 131.5 109.7 Total bank credit 4
5 -1 74 25.0 1.4 26.7 2.1 22.8 60.0 74.8 66.9 30.0 U.S. Government securities 5
6 ~6.7 -.2 15.3 1.8 19.4 o4 16.2 53.9 61.6 67.6 28.1 Treasury issues 6
7 6.8 7.6 S.7 9.6 1.3 8.7 6.6 6.0 13.2 -7 1.9 Agency issues 7
8 9.4 9.7 13.2 5.7 4.6 -2.3 -2.6 18.6 -12.7 8.2 -8 State + local obligatioms 8
9 ~.6 -3 -5 * 1.7 1.2 3.6 1.4 5.5 5.3 -9 Corporate bonds 9
10 98.3 91.1 46.0 84.5 75.0 76.1 68.0 45.6 63.0 51.1 78.1 Total loans 10
11 35.3 30.6 17.7 2.4 16.0 14.5 .3 14.0 20.9 24.2 43.8 Mortgages 11
12 26.2 19.9 -6.2 4.0 6.3 8.6 2.1 6.8 10.5 24,4 28.6 consumer credit 12
13 42.1 39.9 32.3 S4.7 51.2 63.7 481 21, 27.2 -1.8 6.3 Bank loans n.e.c. 13
14 -2.3 1.6 1.0 -.z 1.0 -11.6 .3 2.9 4 -6.7 -.8 Cpen-market paper 14
15 -3.0 -.8 1.2 4.7 -5 -9 7.2 -1 4.1 1.0 -3 Security credit 15
16 5.9 1.6 -1.0 ~3.4 2.2 -7.4 -3.0 17.7  -12.8 -9.2 -2.6 vault cash + mem. bank res. 16
17 7.0 2.1 -9 9.4 3.2 3.3 9.9 4.7 5.5 5.4 2.6 Miscellaneous assets 17
18 114.6 104.9 77.2 1014 108.8 76.5 94.1 w2 117.5 121.6 105.6 Net increase in liatilities 18
19 22.8 25.7 10.5 14.8 20.9 -14.5 45.1 20.7 58.0 68.1 -17.3 Checkable deposits 19
20 6.8 W4 -2.6 -1.1 6.1 -16.3 24.1 4.1 -10.4 25.1 -10.9 U.S. Goverrnsent 20
21 * 3.4 -2 -3.0 -2.2 -3.0 -.9 -4.0 10.1 -3.1 -1.7 Poreign 21
22 1641 21.9 13.3 18.9 17.0 4.7 21.8 20.6 58.2 46.0 -4.7 Private domestic 22
23 13.3 29.3 45.0 40.3 97.0 63.6 78.2 178.9 268.9 94.5 87.2 Small timet+savings deposits 23
24 42.1 10.2 39.3 43.9 2.3 S1.4 21.1  =-95.2 =-139.3 -40.1 3.3 Large time deposits 24
25 20.0 15.6 16.3 4.4 12.0 -1.0 33.9 -8 18.4% -26.5 27.1 Ped. funds ard security RP's 25
26 2.5 13.0 -36.7 -18.8 -27.6 -43.6 -80.3 35.3  -93.0 1.7 13.9 Net interbank liabilities 26
27 2.7 -3 -2.3 -2.7 1.0 1.5 -5.0 4.4 -7.2 -9 1.7 Federal Reserve float 27
28 -9 -3 -4 ~e2 -9 -2.6 -3.8 —.6 T.4 5.3 -10.1 Borrowing at P.R. banks 28
29 -3.5 “4.0 -12.4 -5.7 ~9.5 -13.6 -39.0 25.9 -22.4 -10.5 -8.1 To domestic banks 29
30 2.3 16.5 -22.3 -6.2 ~-18.2 -28.8 -32.5 5.5 -70.7 6.0 30.4 To foreign banks 30
31 1.1 1.3 -4 & -6 .6 -6 -6 .7 -7 -7 Corporate eguities 31
32 -2 -2 -2 -1 -6 -4 .8 1.4 1.1 -.9 .7 Corporate bonds 32
33 -1 «5 -.5 -.4 -1 -.1 -1 -.1 -1 -.1 -1 Profit taxes payable 33
34 12.4 9.1 -8 6.7 3.1 19.6 -S.1 -8 6.9 24.2 -10.0 Miscellaneous liabilities 34
35 -8.0 -9.4 -5.7 -9.3 -7.7 -6.2 -10.3 -10.7 -11.5 -9.6 =10.5 Discrepancy 35
36 110.1 108.7 33.5 96.9 107.6 83.2 84.7 125.6 126.6 120.5 109.5 Memo: Credrt mkt. funds adv. 36
Domestic Affiliates of Coumercial Banks
1 1.7 S.4 - -0 1.1 -.5 -2 .8 5.3 4.0 2.8 Wet acg. of fimancial assets 1
2 2.7 5.5 4.4 7.9 1.0 -4 1.2 -4 5.1 4.9 3.2 Inv. in finance co. subs. 2
3 -1.0 -1 -.1 1 -1 1.0 -1.0 -4 .2 -.9 ~.4 Bank loans n.e.c. 3
4 1.7 5.4 4.3 8.0 1.1 -5 .2 .8 5.3 4.0 2.8 Net increase in liabilities 4
S -3.0 “1.4 -2.7 -1.4 2.1 -7-1 18.4 - - -4.2 ~-10.6 Net interbank claims S
6 1.2 6.5 6.9 8.2 1.9 12.7 -15.7 4.0 5.6 6.6 12.1 Credit market debt 6
7 5 1.9 T4 1.3 -5 -.8 1.7 1.2 3.8 4.1 5.9 Corporate bonds 7
8 6.7 4.5 5.6 7.0 1.4 13.5 -17.3 2.8 1.7 2.5 6.2 Comnmercial paper 8
9 -2.4 -3 -1 1.1 -2.9 -6.0 -2.5 -3.2 -.3 1.6 1.3 #iscellaneous liabilities 9
Foreign Banking Cffices in U.S.
1 21.8 16.5 18.1 16.1 2.3 7.6 1.8 5.9 5.3 -. 4 5.4 Net acg. of financial assets 1
2 9.6 14.5 17.0 1.7 -3 4.1 2.6 -8 3.5 4.0 3.6 Credit market instruments 2
3 5 -5 .5 6 -8 -1.1 -.1 3.8 3.4 3.0 -.4 U.S. Government securities 3
4 -t 1 -2 ~.1 -1 -.1 b - - -.5 - State + local obligations 4
5 -1 -1 * -3 <1 -1 -2 * .2 -2 -1 Corporate bonds 5
6 18.1 13.2 15.5 5.8 -2 5.1 2.7 -2.5 1.4 1.2 5.4 Bank loans n.e.c. 6
7 1.0 -6 -8 1.0 -.7 --1 -1 ~.5 -t.4 .1 -1.5 Cpen—~market paper 7
8 * * * -1 * * * * » * * Corporate equities 8
9 | * -4 -6 --5 -1.0 <3 -6 -1 -2.4 1.7 Security credit 9
10 2.0 2.1 1.5 7.9 2.4 4.6 -1.5 4.5 1.9 -1.9 .1 Biscellaneous assets 10
1 21.8 16.5 18.1% 16.1 2.3 1.6 1.4 5.9 5.3 -l 5.4 Net 1ncrease in liabilities n
12 2.5 -8 ~5.6 ~-6.1 -1.7 -4.3 -3.9 7.6 -2.9 -2.3 -2.0 Demand deposits 12
13 6.4 3.6 7.9 7.6 -1.1 ~-8.8 -17.5 5.6 -28.1 -17.4 -3.2 Time deposits 13
14 10.6 9.5 10.9 7.9 11.1 17.9 19.9  -14.6 40.1 19.7 9.4 Net interbank liabilities 14
15 3.4 5.8 ~.8 -8 -11.9 -13.5 -27.7 -1.1 21.8 1.6 -15.6 To foreign banks 15
16 7.3 3.7 1.7 8.6 23.0 31.5 47.6 -13.5 18.4 18.1 25.0 To domestic banks 16
17 2.3 2.7 4.9 6.8 3.9 2.8 2.9 7.3 -3.7 -.4 1.2 Miscellaneous liabilities 17
Banks in U.S. Possessioas
1 -6 1.1 1.6 2.7 3.2 3.3 3.2 3.4 3.6 3.6 Net acg. of financial assets 1
2 .3 -7 -6 1.0 1.7 1.9 1.7 2.0 2.0 2.2 2.3 Demand deposits and curreancy 2
3 -2 * -5 -1 -6 .8 -9 -4 -8 -3 -5 Credit market instruments 3
4 -.1 b .1 ~s3 -2 -2 3 .2 -4 -4 -4 U.S. Government securities 4
5 -3 -.2 -3 -7 <2 -3 <4 1 -3 * 1 State + local obligations 5
] .2 -1 » -3 P ] «3 .2 - a1 =-.1 -1 Corporate bonds 6
7 -1 -1 -2 -3 -3 -3 .3 -3 -3 <3 -3 Home mortgages 7
8 -3 * -1 -.2 -.2 -.2 -e2 -.2 -.3 -.3 -.3 Commercial mortgages 8
9 -1 -4 -3 2.9 -9 -5 -6 1.0 -7 1.1 -9 Miscellaneous assets 9
10 -6 1.1 1.6 2.7 3.2 3.3 3.2 3.4 3.4 3.6 3.6 Net increase in deposit liab. 10
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Nonbask Finance Supmmary Nonbank Pinance Summary
20 Private Nopbank Financial Institutions
UNADJUSTED YET FLGWS(3 MILL) UNADJUSTED NET PLOWS($ MILL)
1982 1 1983 BILLIONS OF DOLLARS
II II1 v | I II 111 1973 1974 1975 1976 1977

Private Nombark Pinancial Iastitutioas - Total

1 Current surplus 710 1,510 1,022 2,394 3,175 3,685 4.5 4.7 2.5 5.8 9.9 1
2 Physical investment 1,318 847 1,286 1,268 1,313 1,352 2.0 2.6 5.3 3.6 2.2 2
3 Net acg. of financial assets 67,015 78,796 54,267 64,921 76,118 83,383 93.0 78.9 112.5 152.9 191.7 3
4 Demang deposits and currency 4,548 5,024 2,638 639 1,111 1,281 * b -5 1.0 <9 4
S Time aud savings deposits 6,334 5,275 -7,861 =-8,239 -4,2u2 -4,947 -1 5.7 4.2 -2.3 3.8 5
6  Security RP's 516 2,724 -5,205 2,854 =-2,052 4,440 2.0 2.4 -1.0 1.6 3.0 6
7 Foreign depaosits 738 -385 940 -4,577 462 248 - - - - = 7
8 Corporate equities 4,607 5,565 14,166 14,478 15,208 7,686 13.1 5.8 9.8 12.5 7.4 8
9 Credit market instruments 39,026 50,134 34,902 52,434 54,710 65,696 78.8 60.9 91.8 129.5 171.1 9
10 U.S. Government securities 18,771 44,249 33,541 33,743 13,3112 24,393 -9 2.5 21.5 24.6 21.6 10
11 State ¢ local onligations 3,163 5,195 3,684 6,377 1,718 3,354 3.6 1.6 6.0 9.3 13.5 11
12 Corporate + foreign toads 6,122 4,837 9,051% 8,761 12,798 4,300 12.2 17.9 25.4 29.2 37.5 12
13 Mortgages -3,796 -5,894 -7,485 3,451 12,693 20,530 46.3 25.0 27.3 46.0 66.5 13
14 Consumer credit 4,493 3,125 4,731 388 5,289 5,102 8.8 5.2 5.0 10.3 16.1 14
15 Gther loans 10,273 =-1,378 -6,620 ~-286 9,100 8,017 6.9 8.7 6.7 10.0 15.8 15
16  Security credit 1,126 713 4,244 2,230 7,045 2,404 -4.3 -1.6 1.0 4.6 1.0 16
17 Trade credit 532 519 517 511 501 497 .6 .5 .6 1.2 1.3 17
18 Miscellanecus assets 9,588 9,227 9,926 4,591 3,375 6,080 2.6 4.6 5.6 4.7 3.3 18
19 Net increase in liatilities 70,919 77,063 53,625 63,869 74,181 80,639 91.3 80.0 115.2 8.1 183.2 19
20 Time and savings deposits 7,00t 13,725 25,603 41,366 28,820 31,385 27.8 22.1 59.4 69.2 69.7 20
21 Money market fund shares 10,124 22,025 -17,013 -26,296 ~-15,680 -1,625 - 2.4 1.3 * .2 21
22  Security RE's (s+l) 24512 1,590 -12 3,540 2,723 3,534 - 1.5 -1 -.1 1.9 22
23 Insurance + pension reserves 26,901 25,643 31,261 35,054 31,525 30,678 30.7 33.4 39.7 47.7 60.7 23
24  Corporate eguity issues (1) 3,137 7,163 6,754 12,551 8,716 6,875 1.3 -9 -.5 -1.8 2.8 24
25 Credit market instruments 10,541 -3,430 -3,283 -6,456 3,972 2,428 22.7 13.7 -3.8 .7 21.3 25
26 Corporate btonds 191 644 1,143 1,627 2,095 2,186 3.5 1.9 2.8 3.0 8.9 26
27 sortgages 30 29 29 28 28 27 -3 -2 -4 .4 * 27
28 Bagk lca®s B.e.C. 602 -469 1,287 -1,620 -1,249 166 9.0 4.6 -3.7 -3.7 -.3 28
29 Gpen-vparket ;aper 6,482 -1,878 -4,101 =506 4,321 280 2.7 «3 .7 3.0 8.4 29
30 Fed. Home Loan Bark loans 3,236 -1,756 ~-1,641 -5,985 -1,223 ~-931 7.2 6.7 -8.0 -2.0 4.3 30
31 Security credit 1,011 3,139 5,175 =2,425 3,872 234 ~3.4 -2.9 2.9 7.9 <9 N
32 Profit taxes payable 10 82 74 39 5S4 46 .1 * <1 -5 .7 32
33 Miscellanecus liakilities 9,682 7,126 5,066 6,496 10,179 7,084 12.2 9.0 15.9 24.0 24.9 33
34 Discrepancy 3,296 -1,070 -906 74 =75 -411 -8 3.2 -1 -2.6 --8 34
{1) Includes autual fund shares.
Savings Institutions Combined
1 Cuztrent surplus -971 -486 =157 300 311 177 2.9 2.3 2.0 2.9 3.8 1
2 ¥et acq. of fainancial assets 17,136 13,825 21,995 39,629 35,913 36,992 39.5 32.2 58.1 72.1 84.9 2
3 Demand deposits and currency 267 1,044 205 928 209 718 -1 .1 «3 -2 * 3
4 lime deposits 3,500 -484 2,890 3,228 1,459 -3,303 -7 1.5 5.0 ~1.5 1.0 4
5  Security BE's 1,063 556 =-2,523 5,840 -864 1,691 2.0 2.3 -1.1 1.6 2.9 5
& Corporate eguities -93 -116 -111 79 60 56 4 .2 -2 .1 4 6
7 Credit market instruments 4,381 5,275 13,255 26,950 34,151 34,050 36.3 25.3 51.2 68.4 78.5 7
8 U.S. Govt. securities 8,384 9,279 19,954 22,489 19,758 10,756 <3 -3 9.7 10.2 7.0 8
9 state + lacal oktligations -128 -184 166 -55 -148 -5 -1 -3 1.6 .6 -4 9
10 Corporate tonds -1,013 =314 112 1,063 1,121 415 -1.1 -9 3.5 2.8 1.2 10
1 Hortgages -4,805 -7,311 -9,730 1,559 10,306 17,492 4.2 21.3 30.5 47.6 61.9 11
12 Home mortgages -5,785 =7,496 ~10,301 -1,149 6,160 13,368 26.0 16. 1 22.6 38.8 52.0 12
13 Multi-family 137 -802 -780 549 1,111 1,590 3.3 1.7 2.6 3.3 4.9 13
14 Commercial 843 988 1,350 2,159 3,025 2,535 4.9 3.4 5.3 5.6 4.9 14
15 Farm - -1 1 - 10 -1 * * * * * 15
16 Consumer install. credit 697 2,189 1,329 1,149 2,806 3,605 3.6 3.1 4.4 6.6 8.1 16
17 Consumser noninstall.credit 3n 480 456 348 465 560 - .2 o4 .3 .3 17
18 cpen-market fpagper 935 1,136 968 397 -157 1,227 ~-1.4 -2 1.0 -3 -.3 18
19 Yi1scellaneous assets 8,018 7,550 8,278 2,604 898 3,780 1.6 2.8 2.5 3.3 2.2 19
20 Net aincrease in liakilities 18,106 15,023 22,192 39,533 135,755 36,656 36.7 30.1 56.0 68.9 80.3 20
<1 Deposits 7,001 13,725 25,603 41,366 28,820 31,385 27.8 22.1 59.4 69.2 69.7 21
22 Security RE's 2,512 1,590 -12 3,540 2,723 3,534 - 1.5 -1 a1 1.9 22
23 Cr. Bkt 1DStr. (svgs.+loan) 2,499 -2,702 -3,931 -6,023 -1 207 7.6 6.2 4.2 -1.7 6.9 23
24 Profit taxes payatle -5 3 -8 -1 -6 -17 * o1 o1 .2 .2 24
25 Miscellaneous liabilities 6,099 2,407 540 661 4,219 1,547 1.2 .2 -6 1.2 1.6 25
26 Discrepancy -1 72 40 204 153 441 -1 -2 * -4 -.8 26
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SEASOMNALLY ADJUSTED ANMOUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
i 1982 1983
1978 1979 1980 1981 1982 {4 11 i1 1v I II II1
Private Nombank FPinancial Institutions - Total
1 13.% 11.0 9.2 2.9 2.1 1.4 4.8 4.8 11.8 1.1 13.4 Ccurrent surplus 1
2 2.2 3.0 3.9 5.3 4.9 5.3 3.4 5-1 5.1 5.3 5.4 Physical iavestment 2
3 202.9 214.7 222.1 297.5 254.5 261.3 329.3 186. 4 286.5 296.6 349.7 ¥et acqg. of financial assets 3
4 3.3 3.5 3. 3.1 0.4 i1.9 18.0 6.9 8.9 4.1 2.4 Demand deposits and currency 4
5 8.4 5.3 19.0 23.5 3.8 23.1 32.7  -34.2 -39.7 -19.6 -6.7 Time and savings deposits 5
6 1.8 5.5 3.2 4.6 2.1 2.1 11.6 -17.6 7.8 -8.3 18.6 Security EP’s 6
7 -5 4.6 1.7 12.1 4.9 3.0 -1.5 3.8 -18.3 1.8 1.0 Foreign deposits 7
8 4.5 9.7 16.8 22.2 27.9 17.7 25.3 47.5 64.3 60.5 34.6 Corporate equities 8
9 173.3 171.6 161.2 201.7 162.7 152.6 200.9 122.7 232.8 214.5 264.0 Credit market instruments 9
10 12.5 21.8 43.2 5647 122.1% 87.9 179.5 119.8 126.6 65.2 101.7 U.S. Goveranment securities 10
1 15.2 10.9 S.7 7.3 14.9 12.6 20.9 14,7 25.4 6.8 13.6 State + local obligations 11
12 33.0 20.7 25.3 27.5 25.2 18.9 23.1 33.0 40.2 45.3 21.4 Corporate + foreigm bopds 12
3 68.4 62.4 44,2 2S.1 -19.1 -20.0 -31.9 ~30.4 24.8 47.5 74.4 Mortgages 13
14 19.4 4222 10.2 15.4 0.2 15.8 9.3 14.8 15.0 17.2 16,2 consumer credit 14
15 15.8 33.86 28.6 65.6 9.4 37.3 -1 -29.1 -9 32.5 36.7 Other loans 15
16 1.6 1.1 6.5 -2.3 3.2 4.5 2.9 17.0 8.9 28.2 9.6 Security credit 16
17 1.5 1.9 2.0 2.6 2.1 2.1 2.1 2.1 2.0 2.0 2.0 Trade credit 17
18 8.0 1.4 8.1 20.0 37.4 38.4 37.4 38.2 19.8 13.4 24.2 Miscellaneous assets 18
19 192.2 204.9 219.2 302.5 259.2 271.3 325.4 1871 281.6 283.1 341.5 Net increase in liabilities 19
20 59.1 46.9 $7.6 26,1 62.1 39.3 68.6 83.9 159.0 129.3 141.6 Time and savings deposits 20
21 6.9 4.4 29.2 107.5 24,7 40.5 88.1 -68.1 ~105.2 -62.7 -6.5 Honey market fund shares 21
22 21 -5 2.3 3.0 3.8 10.0 6.4 * 14.2 10.9 148.1% Security BP's (s+l) 22
23 66.6 60.0 80.8 91.8 108.5 108.3 102.9 12641 137.6 126.5 123.5 Insurance + peansion reserves 23
24 1.3 1.9 6.9 7.2 22.1 15.7 30.0 25.5 464 38.6 29.0 Corporate equity issues (1) 24
25 30.2 27.9 1.4 29.8 1.9 24.3 -12.2 -17.7 -1.2 -5.3 9.5 Credit market instruments 25
26 6.8 5.7 5.6 -2.0 1.2 -7 3.9 2.7 9.3 7.0 9.9 Corporate bonds 26
27 -1 * -1 -.5 -1 -1 -1 -1 -1 -1 <1 Nocrtgages 27
28 2.8 ~al ~- 4 2.2 3.2 1.2 1.3 1.1 -4.3 -6.0 3.7 Bank loass n.e.c. 28
29 7.9 13.4 -.8 13.9 -3.4 16.2 -5.8 -15.6 8.1 4.9 4.3 Open~-nmarket paper 29
30 12.5 9.2 7.1 16.2 .8 7.5 -11.6 -6.0 -14.4 -11.4 -8.4 Fed. Home Loan Bank loaas 30
N * 1.1 6.0 2.5 3.2 -+ 6 14.6 7.7 7.1 10.9 3.1 Security credit 3
32 -8 a2 -8 -1.2 -1 .1 -3 -2 - - .2 Profit taxes payable 32
33 25.1 332.4 25.9 3%.7 32.8 33.7 26.7 29.5 23.86 34.7 26.8 Hiscellaneous liabilities 33
34 «2 ~1.9 2.4 2-6 1.9 6.1 -2.5 -4 1.8 ~7.7 -+3 Discrepancy 34
{1} Includes nutual fund shares.
savings Institutions Combined
1 5.0 4.3 1.2 -4, 5 -3.3 ~-3.9 ~1.9 -.6 1.2 1.2 3.1 Current surplus 1
2 81.3 66.5 69.2 43.5 7.3 69.4 60.2 81.7 158.5 145.3 155.1 Net acq. of fimancial assets 2
3 1.1 -5 1.7 2.3 2.1 2.3 3.2 -7 3.2 2.2 1.8 Demand deposits and currency 3
4 -2 --8 8.5 -1 9.6 11.8 9.7 8.8 6.2 3.3 ~e1 Time deposits 4
5 1.7 3.4 S | 57 -4 4.3 2.9 -6.9 19.7 -3.6 7.6 Security RP's 5
6 -1 -1 -.5 ~<6 -5 - 4 -5 -l -3 .2 .2 Corporate equities 6
7 72.8 56.7 54.9 27.2 30.6 19.3 4.9 47.9 117.2 139.7 130.7 Credit market instrumeants 7
] S.4 2.1 21.4 5.2 48.0 39.8 42.1 71.9 87.9 84.8 49.6 U.S. Govt. securities 8
9 -6 -5 -5 * ~e3 -5 -7 -7 -2 -6 * State + local obligations 9
10 -1 -1 -7 -1.0 -1.1 -4.1 -1.3 -4 4.3 4.5 1.7 Corporate bonds 10
1 58.4 48.4 29.8 18.4 «25.6 -23.6 -38.7 -38.1 17.5 38.3 6G.7 dortgages 11
12 50.5 42.9 28.1 17.0 -27.5 -27.0 -40.0 -39.4 5.6 22.4 43.5 Home mortgages 12
13 4.4 2.1 1 -.5 -1.5 <5 -3.2 -3.1 2.2 4.4 6.4 Multi-family 13
14 3.5 3.4 1.6 2.0 3.4 2.8 4.4 4.4 9.7 1.4 10.8 Coamercial 14
15 * * * - * - * * - * * Para 15
16 7.3 3.6 -9 3.5 4.1 2.8 5.9 6.1 6.5 11.5 1.3 Consumer install. credit 16
17 -5 2.4 1.4 -1.8 1.1 1.2 1.9 1.8 1.4 1.9 2.2 Consumer noninstall.credit 17
18 -6 1.8 3.0 2.8 4.3 3.6 4.9 5.1 e -7 5.2 Open—market paper 18
19 5.3 6.8 4.7 10.0 29.1 32.1 30.7 31.6 11.9 3.5 15.0 Miscellaneous assets 19
20 76.0 62.0 68.5 49.4 75.9 73.1 64.4 83.1 158.3 144.4 153.1 Net increase in liabilities 20
2] 59.1 46.9 57.6 26.1 62.1 39.3 68.6 83.9 159.0 128.3 141.6 Deposits 21
22 2.1 -5 2.1 3.0 3.8 10.0 6.4 * 14.2 10.9 14.1 Security RP's 22
23 13.5 12.6 7.4 15.5 -3.0 4.4 -18.3 -12.1 -15.0 -6.6 -7.3 Cr. mkt. instr. {svgs.+loan) 23
24 -2 -=2 -.3 -3 * * -1 * -1 Profit taxes payable 24
25 1.0 2.3 1.7 5.1 13.0 19.3 7.8 1.4 .2 10.9 4.7 Miscellauneous liabilities 25
26 ~.3 -2 <5 1.4 1.2 -2 2.3 <7 1.0 -4 1.1 Discregancy 26
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1982 1983 BILLIOKS OF DOLLARS
11 III Iv 1 11 X1z 1973 1974 1975 1976 1977
Savings and Loan Associations

Current surplus -802 -407 -201 ERD 1490 693 2.0 1.5 1.4 2.0 2.7 1
Net acg. of financial assets 13,696 10,364 18,282 29,154 27,274 31,783 30.3 25.1 40.8 52.0 64.3 2
Mortgages -3,812 ~7,073 -9,473 1,672 10,022 17,334 28.1 19.0 27.7 42.7 55.1 3
Consumer credat 516 1,454 1,212 1,455 1,509 1,328 1.2 -9 -8 1.1 1.5 &
Other assets 16,992 15,983 26,543 26,027 15,743 13,121 1.0 5.2 12.3 8.2 7.7 S
Demand deposits + currency 363 550 322 1,382 201 562 ~a2 - -3 -3 -2 6
Time deposits 2,107 352 2,210 1,956 1,561 -1,327 -5 -7 4.5 1.4 .1 7
Fed. funds + security RP's 1,150 747 -1,508 5,005 -426 1,642 1.3 2.6 -1.0 1.2 2.3 8
U.S. Treasury securities -1,189 761 7,625 5,107 7,325 -776 -2.0 -1.6 -6 4.9 -1.0 9
U.S5. Govt. agency secur. 6,915 6,561 9,431 9,700 6,300 8,300 2.3 1.2 4.1 o7 4.9 10
State ¢+ local otligations -92 -135 =113 2 -2 2 * -3 1.0 -.3 £ 1N
Creo-market paper 883 459 620 166 -5 980 -1.3 Y -9 -1 -3 12
niscellanecus 6,855 6,688 7.956 2,299 789 3,738 1.3 2.3 1.9 2.9 1.8 13

Net increase in liabilities 14,729 11,833 18,60% 29,279 27,462 31,357 28.5 23.7 39.5 49.7 61.1 14
Deposits 3,499 10,204 20,891 30,719 20,900 26,256 20.2 16.0 42.8 50.2 50.9 15
Security &P's 2,512 1,590 -12 3,540 2,723 3,534 - 1.5 -1 -1 1.9 16
Credit market instruments 2,499 -2,702 -3,931 -6,023 -1 207 7.6 6.2 -4.2 -1.7 6.9 17
Corporate bonds - 20 ~66 9 17 8 - - .1 -1 1.2 18
Bank 10a8S n.€-cCe. -137 -966 -2,224 ~-47 1,205 1,130 -4 -4 -.3 .2 1.4 19
Fed. home loan bank loans 3,236 -1,756 -1,64t -5,985 -1,223 ~-931 7.2 6.7 -4.0 -2.0 4.3 20
Profit taxes payable -5 3 -8 -1 - -17 * .1 -1 .2 22
Miscellanecus liabilities 6,224 2,338 1,661 1,054 3,846 1,377 -6 -1 -7 1.1 1.2 22
Discrepancy 23t 662 118 516 328 267 .2 .1 * -=2 ~.5 23
Memo: Acqg.of credit smkt.inst. 3,221 2,027 9,302 18,112 25,149 27,168 28.3 19.5 35.1 49.0 60.1 24

Mutual Savings Banks
Current surplus -284 -187 ~7S -205 58 -26 -6 -5 -4 ) .7 1
Net acg. of financial assets 449 1,343 596 4,617 3,161 2,575 6.0 3.8 11.5 13.8 12.5 2
Derand deposits and currency -116 474 -136 -473 ~10 138 .1 * -1 * * 3
Tine deposits M 147 360 102 -314 -12 .2 -2 -1 - * 4
Ped. funds and security RP's -87 -191 -1,015 435 -438 49 .7 -.3 -1 -4 .6 5
Corporate equities -93 -116 -111 79 60 56 4 -2 .2 -1 .4 6
Credit market instrumsents -1,389 165 1,176 4,169 3,754 2,302 4.3 3.1 10.7 12.8 1.1 7
U.S.  Treasury securities -169 -150 343 1,844 785 178 -5 -.4 2.2 1.1 .1 8
U.S. Govt. agency secur. 653 114 311 1,124 1,798 1,073 -1 -2 1.7 2.9 2.6 9
State + Jocal ocligations -36 -49 279 -67 ~146 -7 * * -6 -9 -4 10
Corporate Londs -1,013 =314 112 1,063 1,121 415 -1.1 -9 3.5 2.8 1.2 1
Bortgages -1,118 -364 -383 -240 157 30 5.7 2.2 2.3 4.4 6.5 12
Consumer credit 242 251 166 214 191 366 .3 -2 -2 -3 .5 13
Cosnercial paper 52 677 348 231 -152 247 -1 -1 -1 -4 * 10
H1scellameous assets 1,163 862 322 305 109 42 -2 -5 -6 -4 .3 15
det increase in liakbilities 501 1,588 593 4,510 2,928 2,775 5.3 -4 11.0 13.1 11.5 16
Deposits 626 1,519 1,714 4,903 2,555 2,605 5.7 3.1 11.2 13.0 1.1 17
Miscellaneous liakilities =125 69 -1,12% -393 373 170 .6 -1 1 .4 18
Discrepaacy -232 50 -78 -312 ~175 174 -1 1 -1 -e2 -3 19
Credit Uniomns

curreant surpius 115 118 119 114 113 110 -3 -3 -3 -8 <5 1
Bet acqg. of financial assets 2,991 2,120 3,117 5,858 5,478 2,633 3.2 3.3 5.8 6.4 8.2 2
Demand depgsits and currency 20 20 19 19 18 18 * -1 -.1 -1 3
Tine deposits -36 - - - " 12 .3 .2 -5 -2 -1 4
Savinags and loan deposits 458 -983 321 1,170 198 -1,976 -.6 o4 * <1 .8 5
Credit market instrusents 2,549 3,083 2,117 4,669 5,248 4,580 3.6 2.7 5.4 6.6 7.2 6
U.5. Government securities 2,174 1,993 2,244 4,714 3,550 1,981 -5 -4 1.1 .6 .5 17
Home mortgages 125 126 126 127 127 128 -4 -1 -5 -5 .3 8
Consumer credit 250 964 407 -172 1,571 2,471 2.7 2.3 3.8 5.5 6.4 9
Credit union shares 2,876 2,002 2,998 S, 744 5,365 2,524 2.9 3.0 5.5 6.0 7.7 10
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SEASONALLY ADJUSTED ANNOUAL RATES

Curzent surplus 1
Net acgq. of financial assets 2
Mortgages 3
Consumer credit 4
Other assets 5
Demand deposits + currency 6
Time deposits 7
Fed. funds + security RP's 8
0.S. Treasury securities 9
U.5. Govt. agency secur. 10
State + local obligations 11
Open—market paper 12
¥iscellaneous 13

Net increase in liabilities 14
Deposits 15
Security RP's 16
Credit market instrusments 17
Corporate bornds 18
Bank loans n.e.c. 19
Fed. home loan bank loans 20
Profit taxes payable 21
Miscellaneous liabilities 22
Discrepancy 23
Memo: Acq.of credit mkt.inst. 2¢

Current surplus 1
Net acg. of financial assets 2
Denand deposits and curremcy 3
Time deposits 4
Fed. funds and security RP's 5

Corporate equities 6
Credit market instruments 7
U.S. Treasury securities 8
U.S. Govt. agency secur. 9
State ¢+ local otligatioms 0
Corporate bonds 1

Yortgages 12
Consumer credit 13
Commercial paper 14
Niscellaneous assets 15
Net increase in liabilaties 16
Deposits 17
Hiscellaneous liabilities 18
Discregancy 19

1 1982 1983
1978 1979 1980 1981 1982 I 11 III v 1 11 III
Savings and Loan Associatioas
1 3.6 3.3 1.4 -3.7 -2.9 ~-3.2 ~1.6 ~.8 1.6 -6 2.8
2 63.5 56.6 52.6 35.8 55.3 55.8 42.0 65.4 122.4 110.9 129.1
3 5.4 44.2 28.7 18.3 ~23.5 -20.2 -37.2 ~36.3 17.3 36.6 60.6
4 -3 3.7 2.6 -.2 3.3 2.4 5.3 4.6 6.2 6.4 4.8
5 11.8 8.6 21.3 17.7 75.4 73.6 73.9 97.1 98.9 68.0 63.7
6 -1 -5 -5 1.0 1.9 2.3 1.7 2.8 3.5 1.7 1.7
7 o4 ~2.2 2.5 -7 7.2 7.1 6.4 7.2 5.7 4.7 -2
8 .7 2.5 -7 4.2 4 4.6 3.0 -6.0 21.6 -1.7 6.6
9 * ~2.9 5.7 -3.5 7.5 1.5 €.4 22.5 20.3 35.3 -9
10 4.6 3.9 8.1 6.6 29.8 26.8 27.6 38.1 37.7 24,1 35.3
1 -1 -1 * «1 -5 -. 4 -.5 -5 * * *
12 -4 -7 1.5 1.2 2.7 3.5 2.1 3.1 ~e2 -2 4.2
3 4.6 6.3 3.7 8.8 26.4 28.3 27.2 30.0 10.1 4.1 14.8
kL 59.6 53.0 51.9 40.8 59.6 59.8 46.3 67.5 122.0 111.5 127.4
5 44,2 39.1 41.8 20.¢C 45.5 25.7 48.5 67.1 119.8 97.9 114.2
16 2.1 5 2.1 3.0 3.8 10.0 6.4 * 14.2 10.9 14.1
17 13.5 12.6 7.4 15.5 =-3.0 4.4 -18.3 -12.1 -15.0 ~6.6 -7.3
18 -7 .4 - --5 * - -1 -.3 * .1 *
19 -3 2.0 ~at “2 -3.8 -3.1 -6.8 ~5.9 -.7 4.8 1.1
20 12.5 9.2 7.1 16.2 -8 7.5 -11.6 -6.0 ~14.4 -11.4 -8.4
21 .2 -a2 -3 -3 * * * * -1 * -
22 -.3 1.1 .9 2.€ 13.3 19.7 9.8 12.6 3.2 9.4 6.5
23 -2 -.3 -7 1.2 1.4 -8 2.7 1.3 1.2 1.2 1.1
24 56.7 49.4 46.6 22.6 19.4 13.6 3.6 31.6 81.4 102.1 105.8
Mutual Savings Banks
1 -9 -7 ~. 4 1.2 -.9 -1.1 -.8 -3 -.8 .2 -1
2 10.9 5.2 €.2 4.2 4.4 2.9 5.5 3.9 15.9 13.6 10.5
3 1.0 -.3 1.1 1.2 -1 * 1.5 -2.1 -4 .5 *
4 -3 -3 * -.1 1.4 3.9 .6 1.4 -4 -1.3 *
5 * .9 -6 1.5 * -3 -1 -9 -1.9 -1.8 1.0
6 o1 ~o1 -5 -6 -5 -4 -.5 -4 i } -2 .2
7 8.8 4.4 5.9 .9 -6 ~4.1 -8 4.2 15.7 16.6 9.2
8 -.9 -.2 -8 -.2 «7 -.5 -.2 2.0 5.9 3.4 1.3
9 1.7 1.3 2.5 1.2 1.2 3.4 -l <3 5.1 7.9 4.2
10 5 -.4 -.5 -1 .2 =1 -2 1.1 -.3 -.6 *
11 1 -1.1 -7 -1.0 =11 ~4.1 -1.3 .4 4.3 4.5 1.7
12 6.5 3.6 -6 -4 -2.6 -4.0 -2.0 -2.3 -.3 1.2 -4
13 -7 1 -4 * 6 1.0 1.0 -7 -9 .8 1.5
14 2 1.1 1.5 1.5 1.6 -2 2.7 2.0 .1 -.5 1.0
15 -7 - 1.0 1.2 2.7 3.8 3.5 1.7 1.8 -6 -2
16 10.0 4.6 8.3 5.5 5.0 3.0 5.9 . 16.4 12.5 10.7
17 8.6 3.4 7.5 3.0 5.3 3.4 7.9 4.8 19.4 11.0 12.4
18 1.4 .2 -8 2.6 -.3 ~. 4 -1.9 -1.2 -2.9 1.5 -1.8
13 -1 * ~s2 .2 -2 -1.0 “e3 -.6 -2 -.8 *
Credit Umions

1 -6 -3 «2 -4 -5 .5 -5 - -5 -5 -4
2 6.9 4.8 8.5 3.5 1.7 10.6 12.7 12.4 20.3 20.8 15.5
3 -1 2 -1 -1 -1 - -1 -1 .1 .1 -1
4 * * 2.1 -7 - -.1 - - - .1 »
S -5 1.8 3.9 -4 1.1 .9 2.6 .2 * -.3 -3
6 7.3 2.8 2.4 3.7 10.6 9.8 10.0 12.1 20.2 21.0 15.7
7 -1 * Hal 1.2 8.8 8.7 8.0 9.0 18.9 4.2 7.9
8 -6 - 5 «S -5 .5 -5 5 «5 -5 -5
S 6.7 2.2 -2.5 1.8 1.3 .6 1.5 2.6 -8 6.3 7.3
10 6.4 o8 8.3 3 1.2 10.2 12.2 12.0 19.8 20.4 15.0
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Current surplus

Net acq. of financial assets
Demand deposits and currency
Time deposits
Savings and loan deposits

Ve wN

Credit market instruments
U.S. Government securities
Home mortgages
Consumer credit

© wvouo

-

Credit union shares



NCVEMBER 23, 1983
Insurance and Peasion Funds

24

UBADJUSTED MNET PLOWS($ MILL)

Sector Statemeats of Saving and Iavestment

Iansurance and Pension Punds

ORADJUSTED BET PLOWS($ MILL)

1982 1983 BILLIORS OF DOLLARS
11 111 Iv 1 I I1x 1973 1974 1975 1976 1977
Life Insurance Coampanies
1 Curresnt surplus 1,755 1,687 1,662 2,663 2,720 2,954 2.3 -l 2.5 2.8 3.6 1t
2 Physical investment 1,252 781 1,220 1,202 1,247 1,286 1.2 1.6 2.3 2.0 1.9 2
3 Net acg. of financial assets 13,742 15,105 14,819 17,393 16,652 16,810 16.9 16.6 20.4 28.2 31.2 3
4 Demand deposats and curreacy 927 808 740 -1,290 336 42 -1 -.1 -1 o1 -1 4
S Corporate ejuities 704 1,688 200 2,291 1,567 1,100 3.6 2.3 1.9 3.0 1.2 S5
& Credit market instruments 10,064 10,535 11,827 14,353 12,714 13,615 12.3 12.9 16.9 23.7 27.5 6
7 U.S. Goverament securities 2,052 3,351 4,881 3,3 2,810 3,316 “.2 -1 1.7 1.5 1.6 7
8 Treasury issuves 927 2,303 3,623 2,708 1,904 2,759 ~o 8 -1 1.4 -6 -.1 8
9 Agency issues 1,125 1,048 1,218 603 906 557 -1 .2 P -9 1.7 9
10 State ¢ local cbligations 499 416 538 417 891 545 * -3 .8 1.1 .5 10
1 Corporate bonds 3,787 3,527 5,032 5,502 6,025 4,880 5.9 4.0 9.1 16.9 18.8 11
12 Mortgages 777 865 1,515 1,112 1,694 2,125 a.4 4.9 2.9 2.4 5.2 12
13 Cpen-market fpaper 1,598 1,324 -640 3,440 912 2,463 * 1.1 -7 -4 -.3 13
14 Policy lcabs 1,351 1,082 541 571 382 286 2.2 2.7 1.6 1.4 1.7 14
15 Mi1scellaneons assets 2,047 2,074 2,052 2,039 2,035 2,053 .9 1.4 1.7 1.5 2.5 15
16 Net 1ncrease 1n liakilities 13,251 13,925 15,256 15,942 14,089 138,834 15.5 15.6 19.8 27.6 31.1 16
17 Life imnsurance reserves 3,458 3,638 3,687 3,744 3,814 3,865 7.4 6.6 8.5 8.2 1.3 17
18 Pension fund reserves 8,050 8,563 9,833 10,455 8,529 9,213 5.5 6.4 8.1 15.3 4.9 18
19 Profit taxes payable 6 21 3 -3 -5 -24 * * -1 .1 -4 19
29 Miscellaneous liakilities 1,741 1,703 1,733 1,746 1,751 1,780 2.5 2.6 3.3 3.9 4.6 20
21 Discrepaacy 12 -274 879 10 -1,090 ~-308 -8 -5 -4 .2 1.5 2t
Private Fension Funds
1 Net acqg. of financial assets 6,448 6,894 7,417 8,843 7,696 8,120 8.3 10.7 11.8 11.2 18.7 1
2 Demand depagsits and currency 23 23 23 23 23 23 -2 * -1 -1 -1 2
3 Time deposits -993 158 -1,000 -1,000 -1,436 -91 .8 2.7 -1.3 -1 2.5 3
4 Corporate equities 2,225 24529 5,738 5,701 4,571 3,849 5.3 2.3 5.8 7.3 4.5 8§
5 Ciedit market instrupents 5,093 4,084 2,556 4,019 4,438 4,239 2.3 5.6 7.0 3.6 12.2 5
[ U.S. Government securities 4,025 3,329 1,505 2,936 2,916 3,341 -7 1.1 5.2 3.9 5.4 6
7 ireasury issues 2,500 1,818 484 1,452 2,220 2,357 -2 -2 4.5 3.7 4.8 7
8 Agency issues 1,525 1,511 1,021 1,484 €96 984 <6 1.3 <7 <3 .6 8
9 Corporate ponds 866 853 840 755 1,282 648 1.9 4.5 1.8 -.3 6.6 9
10 Mortgages 202 -38 21 328 240 250 ~l * * * .10
1 Miscellanecus assets 100 100 100 100 100 100 -1 .1 .2 .2 -.5 11
State and Local Goverament Employee Betirement Funds
1 Net acg. of financial assets 8,949 6,548 10,324 12,012 11,486 9,480 9.5 9.7 11.3 12.9 15.9 1
2 Demand depasits and currency 746 -19 107 632 -138 398 o4 .5 -4 » .3 2
3 Corporate eyuities 1,429 -663 4,528 4,512 2,817 2,011 3.4 2.6 2.4 3.1 3.7 3
4 Credit market ipstrugents 6,770 7,230 5,689 6,868 8,747 7,071 5.7 6.7 9.3 9.8 11.9 &
5 U.S. Govecument securities 3,311 6,904 3,815 4,670 5,931 5,106 -1 <3 1.6 3.1 5.5 5
6 Treasury issues 2,872 2,704 ~-164 3,701 2,134 4,208 -1.1 -.9 1.0 1.5 2.7 6
7 Agency issues 439 4,200 3,979 969 3,797 898 1.2 1.2 -7 1.6 2.7 7
8 State + local obliigations 197 -202 -258 -607 219 150 -.3 -7 1.0 1.4 .2 8
9 Corperate bornds 3,028 62 2,027 2,641 2,481 1,515 5.2 6.5 6.8 5.1 6.0 9
10 Mortgages 238 466 105 168 116 300 .7 -6 -.2 -2 -3 10
Other Insurance Companies
1 Current surplus 704 862 712 818 814 438 1.2 * -.7 -9 4.6 1
2 Net acqg. of fimancial assets 3,103 4,467 4,047 4,652 3,351 4,607 6.4 4.7 7.3 14.9 20.2 2
3 Demand deposits and currency 577 1,473 1,486 750 506 419 * -1 -1 .2 -3 3
4 Corporate eyuities 667 699 707 718 731 741 2.4 -.5 -.7 -9 1.2 4
S Credit market instiupents 1,327 1,776 1,337 2,673 1,613 2,950 3.4 4.6 7.3 12.5 17.5 S
& U.S. Government securities 189 1,518 938 1,700 897 1,970 * 4 2.5 3.1 3.0 6
7 Ir€asury 1ssues -494 848 327 1,049 300 1,758 -1 * 1.9 2.6 2.5 17
8 Agency issues 683 670 611 651 597 212 * s -6 .6 .5 8
9 State # local otligations 1,273 478 455 922 629 756 3.6 2.2 2.6 5.4 10.7 9
10 Corporate bonds -199 -281 -118 -12 25 161 -1 2.0 2.2 3.9 3.7 10
1" Commercial moxrtgages 64 61 62 63 62 63 * * -1 -1 PR A
12 Trade credat 532 519 517 51 501 497 -6 <5 -6 1.2 1.3 12
13 Net increase in liabilities 3,329 3,407 3,434 3,481 3,542 3,502 5.3 5.8 7.2 11.3 1.1 13
AL Curporate equity issues 713 779 761 761 77 769 -5 -9 1.0 .9 1.4 14
15 Protit taxes payaole 2 8 - -1 -2 -8 * * b -1 .1 15
16 Policy payables 2,614 2,620 2,673 2,721 2,766 2,741 4.8 4.9 6.2 10.3 12.6 16
17 Discrepancy 930 -198 99 -353 1,005 =267 -1 1.1 -.9 -2.8 -1.5 17
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Insurance and Pensicp Funds Insurance and Pension Funds
Sector Statements of Saving and Investment 25
SEASONALLY ADJUSTED ANNUAL RATES SEASORALLY ADJUSTED ANNUAL RATES
] 1982 ] 1983
1978 1979 1980 1981 1982 { I 11z v | I 1r I11

Life Insurance Companies

1 4.3 4.8 6.3 7.7 6.9 7.0 6.7 6.6 10.7 10.9 11.8 Current surplus 1
2 2.2 3.0 3.9 5.3 4.6 5.0 3.1 4.9 4.8 5.0 5.1 Physical investment 2
3 35.7 37.8 37.4 45.9 55.3 53.4 59.1 62.1 69.5 64.8 66.4 Net acqg. of financial assets 3
4 .2 .3 -5 1.1 -3 2.2 2.1 ~a 1.6 —. 8 -1.4 Demand deposits and currency 4
5 -1 .6 -5 2.9 3.4 2.8 6.8 ) 9.2 6.3 4.4 Corporate equities 5
6 33.1 33.4 32.8 34.7 43.4 40.2 42.0 53.7 50.6 50.8 55.2 Credit market instruments 6
7 2.0 2.9 2.7 5.5 12.7 10.4 14.2 18.1 11.2 13.9 14.3 U.S. Government securities 7
8 -=5 .1 1.0 2.3 8.4 5.9 10.0 13.3 8.8 10.2 12.1 Treasury issues 8
9 2.5 2.8 1.8 3.1 4.3 4.5 4.2 4.9 2.4 3.6 2.2 Agency issues 9
10 -4 * .3 .5 1.9 2.0 1.8 2.1 1.5 3.5 2.4 State + local obligations 10
1 17.3 1.6 6.7 7.3 16.2 11.9 16.8 23.4 18.8 20.% 22.7 Corporate bonrds 7
12 9.4 12.6 12.3 6.7 4.2 3.6 4.3 3.8 5.1 7.2 9.4 Mortgages 12
13 1.5 i.6 z.2 7.4 4.2 6.9 7 4.1 11.7 4.2 5.3 Open~market paper 13
14 2.6 4.7 6.6 7.3 4.3 5.4 8.2 2.2 2.3 1.5 1.1 Policy loans 14
15 2.4 3.5 3.6 7.3 8.1 8.2 8.3 8.2 8.2 8.1 8.2 Miscellaneous assets 15
16 35.1 3541 35.5 4641 53.7 53.0 55.7 61.0 63.8 56.4 59.3 Net inmcrease in liabilities 16
17 11.7 12.3 11.4 9.9 13.9 13.8 14.6 w7 15.0 15.3 15.5 Life insurance reserves 17
18 18.3 17.5 20.6 28.6 32.7 32.2 34.3 39.3 41.8 34,1 36.9 Pension fund reserves 18
19 3 * -l -5 * * .1 * * * ~al Profit taxes payable 19
20 4.8 5.3 3.8 8.2 7.0 7.0 6.8 6.9 7.0 7.0 7.1 Niscellaneous liabilities 20
21 1.6 ~e7 «5 2.6 -7 1.7 .2 .17 .1 -2.5 -.4 Discrepancy 21
Private Pension Funds
1 15.9 14.0 22.3 22.4 26.6 26.4 27.9 30.8 32.8 31.2 33.3 Net acq. of financial assets 1
2 P | 1 -1 1 -1 -1 PR .1 -1 -1 P tesand deposits ard currency 2
3 5.5 -1.4 .4 1.8 -2.8 -4,0 -6 ~-4.0 -4.0 -5.7 -.4 Time deposits 3
4 1.9 6.1 9.6 7.3 11.5 8.7 12.1 2141 22.4 18.1 18.0 Corporate equities 4
5 8.3 8.8 10.8 12.8 17.4 21.2 14.8 13.2 13.9 18.3 15.2 Credit market instrusents 5
6 2.1 2.8 5.8 9.1 13.6 17.2 11.6 9.0 9.3 12.6 11.5 U.S. Government securities 6
7 1-6 1.9 4.7 6.5 8.2 1.2 6.2 3.6 4.2 9.6 8.5 Ireasury issues 7
8 .9 -8 1.2 2.6 5.3 6.0 5.5 5.4 5.1 3.0 3.0 Agency issues 8
9 5.9 5.7 4.4 3.6 3.5 3.5 3.4 3.4 3.0 5.1 2.6 Corporate bonds 9
10 .3 -3 -6 .1 -4 -5 -e3 .8 1.5 -6 1.1 Hortgages 10
1 -1 -4 -4 -4 -4 -4 -4 -4 4 -4 -4 niscellaneous assets 1
State and Local Government Employee EKetirement Funds
1 20.7 16.2 2645 31.C 35.2 35.8 26.2 41.3 48.0 45.9 37.9 Net acg. of financial assets 1
2 1.0 1.3 .3 -2 1.0 3.0 -.1 N 2.5 b 1.6 Demand deposits and currency 2
3 2.6 4.1 5.3 8.3 7.7 5.7 -2.7 18.1 18.0 11.5 8.0 Corporate equities 3
4 17.0 10.8 20.9 22.5 26.5 27.1 28.9 22.8 27.5 35.0 28.3 Credit market instruments 4
5 7.1 6.6 9.9 10.7 18.3 13.2 27.6 15.3 18.7 23.7 20.4% U.S. Government securities 5
6 2.7 5.3 6.2 6.6 7.4 1.5 10.8 ~-.7 14.8 8.5 16.8 Treasury issues 6
7 4.4 1.4 3.7 4.1 11.0 1.8 16.8 15.9 3.9 15.2 3.6 Agency issues 7
8 -4 * -1 -.2 -5 -8 -.8 -1.0 -2.4 .9 -6 State + local obligations 8
9 9.0 3.2 9.5 10.2 7.4 12.1 w2 8.1 10.6 9.9 6.1 Corporate bonds 9
10 -1 1.9 1.3 1.8 1.3 1.0 1.9 -4 -7 +9 1.2 Nortgages 10
Other Insurance Companies
1 4.6 4.3 5.8 4.1 2.8 2.8 3.4 2.8 3.3 3.3 3.4 current surplus 1
2 20.4 18.8 15.0 4.1 15.6 15.6 16.3 16.0 16.8 16.8 16.8 Net acg. of firancial assets 2
3 -k -3 -1 1 3.9 2.3 5.9 5.9 3.0 2.0 1.7 Demand deposits and currency 3
4 2.0 3.2 3.1 2.0 2.7 2.7 2.8 2.8 2.9 2.9 3.0 Corporate equities 4
5 16.5 13.4 9.9 9.4 6.9 8.5 5.6 5.2 8.9 9.9 10.2 Credit market instruments 5
6 1.2 1.3 1.8 2.2 4.0 4,0 4.5 3.6 5.0 7.0 6.2 U.S. Government securities 6
7 -7 -2 1.6 1.4 1.5 1.2 1.8 1.2 2.4 4.6 5.4 Treasury issues 7
8 -5 1.1 .2 .8 2.5 2.7 2.7 2.4 2.6 2.4 .8 Agency issues 8
9 13.5 9.9 7.7 4.0 3.0 5.1 1.9 1.8 3.7 2.5 3.0 State + local obligations 9
10 1.8 2.0 * 2.8 -5 ~.8 ~1.1 ~=5 * 1 -6 Corporate botds 10
11 * -3 .3 -4 -3 -3 -2 .2 -3 -2 .3 Compercial mortgages AR
12 1.5 1.9 2.0 2.6 2.1 2.1 2.1 2.1 2.0 2.0 2.0 Trade credit 12
13 15.0 15.6 13.4 11.8 13.4 13.3 13.6 13.7 13.9 14.2 14.0 Vet increase in liabilities 13
14 -8 -9 1.2 .t 2.8 2.9 3.1 3.0 3.0 3.1 3.1 Corporate equity issues 14
15 -1 * ~.2 -2 * * * * * € * Profit taxes payable 15
16 141 14.7 12.4 10.8 10.6 10.5 10.5 10.7 10.9 1.1 11.0 Policy payables 16
17 -7 1.1 4.2 1.8 .6 -5 -8 -6 -4 .6 -6 Discrerancy 17
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Pinance N.E£.C.

Pinance ¥.E.C.

26 Sector Statements of Saving and Investsent
UNADJUSTED NET FLCWS($ MILL) UNADJUSTED HET PLONS (S KILL)
1982 § 1983 BILLIONS OF DOLLARS
pas 111 v o I i1 111 1973 1974 1975 1976 1977
1 Current surplus cf groop -778 -553 =-1,195 -1,387 ~-670 ~-884 -1.9 ~a7 -1.3 -8 ~2.2 1
Finance Companies
1 det acg. of financidal assets 4,103 200 1,893 667 5,542 3,547 11.7 5.1 2.9 1.9 22.7 1
2 Demand deposits and currency 26 25 24 23 22 ral -2 - 22 .2 .2 2
3 Credit sarket instrusesnts 4,077 175 1,869 684 5,520 3,526 11.8 4.9 2.6 1.7 22.5 3
4 flortgages =147 200 425 225 350 375 1.9 -1.9 -1.3 -.4 1.2 4
S Consumer credit 3,485 456 2,946 -1,109 2,018 937 4.6 1.9 <2 3.4 7.8 5
6 Cther loans ({(to Lusiness) 739 -481 -1,502 1,528 3,152 2,214 5.0 4.8 3.7 8.6 13.5 6
7 Bet increase in liabilities 7,254 =345 751 919 5,401 3,220 13.2 6.6 5.1 12.7 23.6 7
8 Credit market iastrusents 8,029 ~-T42 635 -447 3,959 2,207 9.5 6.0 -5 4.3 16.9 8
9 Corporate Londs 196 629 1,214 1,622 2,081 2,179 3.0 1.8 2.7 3.1 7.8 9
10 Bank loans N.e.Ce 1,320 476 3,491 -1,593 -2,472 -979 4.6 <7 ~2.8 -2.1 .7 10
11 Cpeu-market gaper 6,513 -1,847 -4,070 -476 4,350 1,007 2.0 3.6 -6 3.3 8.4 11
12 Profit taxes payable -3 1 -4 -2 -1 -3 - - - - .1 12
13 Inve 0y parent compaiies -355 299 104 1,280 1,232 797 1.4 -7 3.4 6.4 -.5 13
14 Cther sisc. liacilaties -417 97 16 88 211 219 2.3 ~.1 1.2 2.1 7.1 14
Real Estate Investment Trusts
1 Physical investaent 66 66 66 66 66 66 -7 1.1 3.0 1.6 .2 1
2 Net acy. of financial assets 48 49 48 49 49 49 5.6 -5 -3.6 -4.1 -3.2 2
3 dortgages -125 -77 -173 - -75 -75 5.6 .2 -4.8 -3.8 -2.4 3
4 Miscellaneous assets 173 126 121 49 124 124 * -4 1.2 -.3 -.8 4
5 Net increase ip liabilities 178 176 184 174 179 173 6.5 1.4 * -2.0 -2.4 5
6 Corporate eguity issues 165 162 m 160 165 159 1.0 -9 -1.1 -.3 .6 6
7 Credit sarket instruments 13 14 13 1% 14 14 5.6 1.5 -.1 -1.9 -2.5 17
8 Mortgages 30 29 29 28 28 27 -3 -2 -l -4 * 8
9 Cotporate conds -5 -5 -5 -4 -3 -1 -6 .2 - -2 -.1 9
10 Bank loans p.e.c. 19 21 20 20 18 15 4.0 4.4 -.6 -1.9 -2.4 10
1 Cpen-market parer ~31 -31 -3 -30 -29 -27 .7 3.3 -1 -.3 =1
12 Miscellaneous liabilities - - - - - - - .8 1.3 -2 -.5 12
Open-Bad Investment Companies (Mwtual Punds)
1 Current surplus -95 -30 ~-684 ~1,389 =704 -976 ~.9 -.9 ~=1 -1 -.7 1
2 Net acg. of financial assets 2,164 6,192 5,138 10,241 7,069 4,971 ~1.1 1 -4 ~2.5 .2 2
3 Demand depgsits and curcency 18 147 197 204 250 69 -2 -.2 -1 .1 * 3
4 Corporate equities -4 1,184 1,876 3,012 4,325 3,501 -2.2 ~el -9 -2.4 -3.7 4
S Credit marxet instruaents 2,150 4,861 3,065 7,025 2,498 1,801 1.3 -7 5 -.2 3.9 S5
6 U.S. Government securities 383 699 493 -127 1,062 178 * -4 * * «2 6
7 State + local okligations 1,298 4,405 2,942 5,447 327 1,608 - - - -5 1.6 7
8 Corpcrate bonds -27 746 -70 647 787 253 .1 6 -7 -3 1.1 8
9 Cpen-market pager 496 -989 -300 1,058 318 -638 1.2 -4 -.2 =11 1.1 9
10 Net share issues 2,259 6,222 5,822 11,630 7,773 5,947 -2 -9 -3 -2.4 -3 10
Money Market BMutual Funds
1 Net acg. of financial assets 10,124 22,025 -17,013 -26,296 -15,680 ~-1,625 - 2.4 1.3 * <2 1
2 Demand deposits and currency 1,462 1,015 -467 =799 -138 -281 - - * * * 2
3 Tiae deposits 3,827 5,601 -9,752 -10,467 -4,265 -1,553 - 1.6 -5 -.7 .3 3
4 Security RE‘s -547 2,168 -~2,682 -2,986 ~1,188 2,749 - -1 -1 * -1 3
5 Foreign deposits 738 ~385 940 -4,577 462 246 - - - - * 5
6 Credit market instiusents 5,396 14,249 -4,427 -7,266 -10,769 -2,809 - .8 .7 .6 -1 6
7 U.S. Government securities 240 17,669 1,260 1 -15,262 -5,274 - -1 .8 -2 -.3 7
8 Qpen—market pager 5,158 -3,420 -5,687 -7,280 4,493 2,465 - -6 -1 -4 .1 8
9 Miscellaneous -750 -623 -625 -201 218 23 - ~.1 * * -1 9
10 Net share issues 0,124 22,025 -17,013 -26,296 -15,680 -1,625 - 2.4 1.3 * .2 10
Security Brokers and Dealers

1 Net acg. of finamcial assets 1,198 3,40 5,599 -2,269 4,040 432 -3.6 -3.0 3.2 8.4 .9

2 Demand depcsits and curcency 502 508 323 168 41 -128 -.2 -1 * -2 * 2
3 Corporate eguities =321 244 1,228 -1,835 1,077 -3,572 4 -.6 1.2 -5 -2 3
4 Credit market instruments -109 2,026 ~-196 -2,832 -4,123 1,728 -6 -.8 1.0 3.1 -.3 4
5 U.S. Government securities 187 1,500 -1,265 -1,250 -5,000 5,000 * -2 -1 2.4 -.7 5
& State ¢ local obligations 24 282 -159 253 -200 300 -2 -l -1 -3 .2 6
7 Corporate toads -320 244 1,228 =-1,835 1,077 -3,572 -4 -6 1.2 «5 <2 7
8 Security credit 1,126 713 4,244 2,230 71,045 2,404 -4.3 -1.6 1.0 4.6 1.0 8
9 Net increase ia laiatilities 1,021 3,188 5,258 -2,369 3,940 332 -3.4 -3.0 2.9 8.0 .8 9
10 Security credat 1,011 3,139 5,175 2,425 3,872 234 -3.4 -2.9 2.9 7.9 -9 10
mn From bauks 1,017 1,235 3,240 -3,226 2,876 -97 -3.2 -1.9 2.2 6.5 1.9 11
12 Customer credit talances -6 1,904 1,935 801 996 KER) -2 -1.0 .6 1.5 -1.0 12
13 Profit taxes payable 10 49 83 56 68 98 * -.1 * -1 --1 13
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Finance N.E.C. Finance N.E.C.
Sector Statements of Saving and Investment 27
SEASONALLY ADJUSTED ANNUAL RAIES SEASORALLY ADJUSTED ANNUAL RATES
1 1982 1983
1978 1979 1580 1981 1982 | II 111 Iv I 1I I1r
1 -.9 ~2.5 4.2 ~-4.4 4.4 -4.6 -3.4 -4.1 -3.3 -4.3 -4.9 Current surplus of group 1
Finance Coampanies
1 2441 27.3 13.9 262 4.7 9.5 10.4 -6.8 18.8 13.1 22.5 ¥et acg. of financial assets 1
2 -2 .2 -1 - .1 =1 -1 -1 -1 -1 <1 Demand deposits and currency 2
3 2440 27.1 13.8 2641 4.6 9.4 10.3 -6.9 18.7 13.0 22.4 Credit parket instruments 3
4 -9 -8 -6 2.9 1.1 -1.2 1.0 2.7 -.3 1.0 2.0 Hortgages 4
5 11.6 16.2 9.8 13.7 4.9 11.8 1.5 6.9 7.1 3.8 2.6 Consumer credit 5
[ 11.5 10.1 3.4 9.5 -1.4 -1.2 7.7 -16.5 11.9 8.2 17.8 Otber loans (to business) 6
7 23.5 26.06 14.0 25.5 7.1 16. 8 7.7 -5.2 19.2 7.0 20.8 Net increase in liabilities 7
8 18.1 16.6 6.3 14,1 4.9 19.9 6.1 ~5.6 13.8 1.2 16.8 Credit market instruments 8
9 6.4 4.3 5.4 -.8 1.2 -.6 3.8 3.0 9.3 7.0 9.8 Corporate bonds 9
10 3.9 -1.0 1.4 1.0 6.9 4.2 8.0 6.9 -3.7 -10.8 2.5 Bank loans n.e.c. 10
1 7.8 13.3 -5 13.9 -3.3 16.3 -5.7 -15.5 8.2 5.0 4.4 Open-market paper T
12 -1 =1 -.2 -2 b * * * * * * Protit taxes payable 12
13 2.7 5.5 4.4 7.9 Te0 -1.4 1.2 -4 5.1 4.9 3.2 Inv. by parent companies 13
14 2.6 4.6 3.5 3.6 1.2 -1.7 -4 -1 - .8 -9 Other misc. liabilities 1
Real Estate Investment Trusts
1 - - - - -3 +3 -3 -3 -3 .3 «3 Physical investment 1
2 -1.4 -.6 -1.7 -7 <2 <2 -2 .2 2 -2 -2 Net acq. of financial assets 2
3 -1 -1.0 -7 -31.1 ~-.7 -.5 -3 -.3 - -3 -3 Mortgages 3
4 ~.3 -3 ~1.0 N .9 -7 -5 .5 -2 -5 .5 Miscellaneous assets 4
5 -1.0 -.3 -1.5 -5 -7 -7 -7 -7 .7 -7 .7 Net increase in liabilities 5
6 .6 -9 -6 -2 «7 .7 -6 .7 -6 -7 -6 Corporate equity issues 6
7 ~1.4 -1.3 ~242 -2 -1 -1 -1 -1 -1 W1 -1 Credit market instruments 7
8 -1 L -1 -.5 -1 -1 -1 -1 -1 P .1 Mortgages 8
9 -2 * -2 -7 * * * * * * * Corporate bonds 9
10 -1t.4 ~-1.4 -1.7 1.5 -1 -1 PR »1 P <1 «1 Bank loans n.e.c. 10
it «l -1 -e2 * -1 -1 -1 .1 -1 -1 -1 Open-market paper n
12 -1 * -1 * - - - - - - - Miscellaneous liabilities 12
Cpen-Fnd Investment Compaaies (Mutual Punds)
1 -8 -9 ~2.0 -2.2 -2.1 -1.8 -1.3 ~2.0 -3.3 -4.5 ~5.3 Current surplus 1
2 -.9 -.8 3.1 4.7 16.5 10. 4 24.9 19.8 39.u4 30.4 20.0 Net acqg. of financial assets 2
3 * -1 -1 * -3 -1 -6 .8 -8 1.0 -3 Demand deposits and currency 3
4 -1.6 -2.8 -1.8 ~eb 3.5 1.7 4.9 6.7 10.5 19.4 14.2 Corporate equities 4
S -8 1.9 4.8 5.3 12.7 8.6 19.4 12.3 28.1 10.0 5.6 Credit market imstrumeats 5
6 -2 * .3 -9 2.3 1.5 2.8 2.0 -.5 4.2 .7 U.S. Goverament securities 6
7 -5 1o 2.0 2.9 10.9 5.2 17.6 11.8 21.8 1.3 6.4 State + local obligations 7
8 -.7 -8 1.3 1.6 .2 -1 3.0 -.J 2.6 3.1 1.0 Corporate bonds 8
9 1.1 -2 1.2 -1 -6 2.0 -4.0 -1.2 4.2 1.3 ~2.6 Open-market paper 9
10 -.1 -1 S.2 6.8 18.6 12.2 26.2 21.8 42.7 34.9 25.3 Net share issues 10
Noney Market Mutual Funds
k] 6.9 34,4 29.2 107.5 24.7 40.5 88.1 -68.1 -=105.2 -62.7 ~6.5 Net acqg. of financial assets 1
2 * * -1 - .8 5.8 4.1 -1.9 -3.2 -6 -1.1 Demard deposits and currency 2
3 2.7 7.5 9.0 22.8 -3.1 15.3 22.4 ~39.0 -41.9 -17.1 -6.2 Time deposits 3
4 -1 2.1 3.2 8.9 1.7 -2.2 8.7 -10.7 ~-11.9 -4.8 1.0 Security RP's 4
5 .5 4.6 1.7 12.1 4.9 3.0 -1.5 3.8 -18.3 1.8 1.0 Foreign deposits S
6 3.2 19.8 14.9 62.5 21.4 2.6 57.0 -17.7 -29.1 -43.1 -11.2 Credit market instrunmeats 6
7 .6 4.2 2.6 23.7 22.7 1.0 70.7 5.0 -1 -61.0 ~21.1 U.S. Government securities 7
8 2.6 15.6 12.3 38.8 -1.3 20.6 -13.7 -22.7 -29.1 18.0 9.9 Open-narket paper 8
9 .5 .4 -4 1.9 -1.1 =3.0 -2.5 ~2.5 -.8 -9 .1 Miscellaneous 9
10 6.9 34.4 2Ye2 107.5 24.7 40.5 88.1 ~-68.1 -105.2 -62.7 -6.5 Net share 1ssues 10
Security Brokers and Dealers
1 .2 1.2 7.9 2.9 4.3 .2 16.0 9.3 7.7 11.6 3.9 MNet acq. of financial assets 1
2 -2 -9 5 * 1.6 2.0 2.0 1.3 «7 .2 -.5 Demand deposits and currency 2
3 —al -1.5 -7 2.8 ~.4 ~3.6 2.0 -1.6 1.1 2.0 -13.2 Corporate egquities 3
4 -1.3 .6 -1 2.4 -a1 =-2.7 9.1 ~7.3 -2.9 -18.8 8.0 Credit market instruments )
5 -.8 1.9 -1.4 ~.6 -4 -7 6.0 -5.1 -5.0 -20.0 20.0 U.S. Government securities 5
6 -.2 -2 * .2 -2 -1 1.1 -6 1.0 -.8 1.2 State + local obligations 6
7 —el -1.5 -7 2.8 ~. 4 -3.6 2.0 -1.6 1.1 2.0 -13.2 Corporate bonds 7
8 1.6 1.1 6.5 -2.3 3.2 4.5 2.9 17.0 8.9 28.2 9.6 Security credit 8
9 * 1.2 6.2 2.5 3.4 -.5 4.8 8.0 7.3 1.2 3.5 Net increase in liabilities 9
10 * 1.1 6.0 2.5 3.2 ~.6 14.6 1.7 7.1 10.9 3.1 Security credit 10
n -2.4 -8 -8 4. € -1 -.6 7.9 * 3.9 6.9 1.8 From banks 1"
12 2.5 1.8 5.2 -2.1 3.3 * 7.6 7.7 3.2 4.0 1.3 Customer credit balances 12
13 * -1 -2 * .2 . .2 .2 -3 .3 -4 Profit taxes payable 13
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Monetary and Insurapce Beserves

28 Foreign

UNADJUSTED NET ELCWS($ BILL)

Monetary and Insurance Reserves
Exchange, Treasury Curreacy, Insurance Reserves, and Interbank Claiss

ONADJUSTED NET PLOWS ($ NILL)

1982 ] 1983 BILLIORS OF DOLLARS
11 111 v I 1x Irx 1973 1974 1975 1976 1977

Gold and Official Foreign Bxchange Holdimgs (1)

1 Total U.S. reserves 1,200 797 1,950 771 -24 -458 -2 1.5 .8 2.6 <401
2 U.S. gold stcck and SDR's 289 434 297 88 296 270 * .2 * -1 .2 2
3 U.S. Govt.: EXx. Stab. Fund 290 435 297 98 303 213 * | .1 -1 -1 3
4 Mopetary authority (2) -1 -1 - ~10 -7 -3 - -1 -1 * <1 4
S5 0.5. foreign exchange position 911 363 1,653 683 -320 -728 -1 1.3 .8 2.5 -1 5
6 Cfticial fgun.currency hldgs. 77 -98 920 -1,450 -531 ~943 -2 * -3 -3 -2 6
7 Treasury 251 -435 272 -648 109 =342 * * .2 .2 * 7
8 Monetary authoraty =174 337 6u8 -802 -640 -601 -2 * -1 .1 -2 8
9 Net IMF positico 834 461 733 2,133 211 215 * 1.3 2.2 3 9
10 U.S. Government asset 833 453 732 2,115 235 217 * 1.3 -4 2.2 -3 10
11 Mopetary anthority 1 8 1 18 -24 -2 * * -1 * * 11
{1) Lines 1, 2, and 3 exclude 1increases in SDR's through allocations, which
occurred at various dates beginning January 1970. Iransactions in SDR's
are 1ncluded. Alsc excluded from the table are revaluations of foreign
currency holdiugs, gold, SDR*s, and IMF position. Allocations and
revaluvations are reflected in tables on outstandings.
{2) Treasury gold stock.
Treasury Currency and S.D.R. Certificates
1 Total U.S. Govt. liabality 337 41 495 112 133 137 .9 1.2 1
2 Monetary authority asset 297 405 400 - - - -4 -5 1.0 1.4 .6 2
3 Unallocated assets 40 66 95 112 133 137 * -1 * -.2 -.3 3
Insurance and Pension Fund Reserves
Life insurance reserves:
1 Net change ap laabilities 3,477 3,645 3,704 3,756 3,828 3,879 7.6 6.7 .7 8.4 11.5 1
2 U.S. Government 23 7 7 12 " 1% -2 -1 -1 -2 .2 2
3 Life aipsurance coufanies 3,454 3,638 3,687 3,744 3,814 3,865 T.4 6.6 8.5 8.2 1.3 3
4 Net change 1in assets (bH) 3,477 3,645 3,704 3,756 3,828 3,879 7.6 6.7 8.7 8.4 11.5 4
Pension fund rescives: “
S Net change 1im3 liakilaties 25,375 33,988 28,254 28,356 30,028 39,381 25.4 29.6 34.9 4.0 55.9 5
6 U.S. Governaent 1,928 11,983 680 -2,954 2,317 12,568 2.1 2.7 3.7 4.6 6.4 6
7 Iasutance sector 23,447 22,005 27,574 31,310 27,711 26,813 23.2 26.8 31.2 39.5 49.5 7
8 Life insurance cosmpanies 8,050 8,563 9,833 10,455 8,529 9,213 5.5 6.4 8.1 15.3 .9 8
S Private pension fands 6,448 6,894 7,417 8,843 7,696 8,120 8.3 10.7 11.8 1.2 18.7 9
10 St.+loc. govt. rtr. funds 3,949 6,548 10,324 12,012 11,686 9,480 9.5 9.7 1.3 12.9 15.9 10
11 Net change ia assets (hh) 25,375 33,988 28,254 28,356 30,028 39,381 25.4 29.6 34.9 44.0 55.9 11

Net Interbank Claias

1 Net chauge im liabilaties
2 Monetary authority

3 Member bank reserves
4 Vault cash

S Commercial tanking

[ To wonetary authcrity

7 To toreigm Lanks, pet

8 Liatbilities, net

9 U.S.~-chartered baaks

10 Due fgn. affaliates
1 -Due fr. affiliates
12 +Br. lcans to U.S.

13 Fgo. bkg. off. im U.5.
14 Due fgr. affiliates
15 lLess: Cue frcm aff.
1€ Less: Dep. at fgn. banks
17 U. S.-chartered banks
18 Fgn. bkg. cff. in U.S.
19 To U.S. banxing, net

20 U.S.-chartered banks

21 Liabalaties

22 To dom. atfiliates
23 To fgn. offices

24 Unallocated

45 Lesszbue frox fgn cff.
26 Domestic affiliates

27 Fyn. bkg. off. in D.S.
28 Due to U.S. Lkanks

29 less:zDue trom U.S.tks.

30 Net chauge ip assets
31 Foreign
32 Domestic

33 donetary authority

34 Federal Feserve flcat
35 Loaus to member Lanks
36 U.S.-chartered baaks

37 Member Lank reserves
38 Vault cash

39 Discrepancy: Floats, etc.
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-6,944 -10,030 1,679 -12,036 5,752 3,465 -2 -2 -11.1 -8.9 -1.1 1
-2,674 -779 6,505 -4,316 -3,250 -266 3.5 =3 .8 -t.0 3.5 2
-6,159 120 6,17t -3,070 -5,415 2,693 1.4 -1.2 -2 -.9 1.7 3
3,485 -899 334 -1,246 2,165 -2,959 2.0 1.0 -6 ~a1 1.8 4
-8,270 -9,251 -4,826 -7,720 9,002 3,731 ~3.6 -4 -11.9 ~7.8 -4.6 5
=345 -2,510 1,779 -158 1,336 -2,292 ~1.6 -2.1 1.6 -1.3 1.4 6
~7,425 -13,270 -7,248 -8,546 6,082 4,297 -2.7 * ~-9.8 =5.7 -7 17
-3,415 -12,847 -5,413 ~7,867 5,079 4,373 -2.3 -9 ~7.9 -3.9 1.4 8
-1,658 -7,333 -1,695 -13,915 3,600 7,090 -.8 ~-1.4 -7-1 -6.8 -1.1 9
2,397 -2,820 -642 -1,325 2,464 1,831 -2 2.6 -.8 -7 3.5 10
4,236 6,438 723 13,259 ~617 -5,259 .6 4.2 6.3 7.6 4.8 11
181 1,925 -330 669 519 - * -2 -1 .2 -2 12
-1,757 -5,51% -3,718 6,048 1,879 -2,717 -1.5 2.2 -9 2.9 2.5 13
2,552 -1,429 -651 3,278 -4,726 -18 -3 4.5 .9 4.0 5.6 14
4,309 4,085 3,067 -2,770 -6,205 2,699 1.2 2.3 1.7 1.0 3.1 15
4,010 423 1,831 679 -1,003 76 -3 -9 1.9 1.8 2,0 16
3,905 762 1,615 341 75 522 * -6 1.3 1.9 «4 17
105 -339 216 338 ~-1,078 =446 .3 -2 -6 -.1 1.6 18
3,500 6,529 639 984 1,584 1,726 «6 2.5 -3.8 -.9 -5.4 19
1,406 -9,974 -1,293 -2,095 2,903 -2,325 -3.3 3.2 -4.2 -3 -2.7 20
4,206 4,393 -3,005 611 ~193 5,310 4.9 10.4 -4.2 4.2 2.3 21
1,778 -4,593 - - 1,056 2,646 .1 3.3 -2.0 .3 1.6 22
-1,072 2,457 -3,644 -373 =-2,833 938 4.2 4.6 1.5 4.8 6.1 23
3,500 6,529 639 984 1,584 1,726 -6 2.5 -3.8 -.9 -5.4 24
2,800 14,367 =-1,712 2,706 -3,096 27,635 8.3 7.2 -1 3.9 5.0 25
-1,778 4,593 - - -1,056 -2,646 -1 =-3.3 2.0 -.3 -1.6 26
3,872 11,910 1,932 3,079 -263 6,697 4.0 2.6 ~1.6 -9 -1.1 27
2,800 14,367 -1,712 2,706 -3,096 7,635 8.3 7.2 -1 3.9 5.0 28
-1,072 2,457 -3,644 -373 -2,833 938 4.2 4.6 1.5 4.8 6.1 29
10,444 -16,559 1,040 -33,020 4,168 1,739 -.8 -2.3 -7.3 -8.0 4.3 30
-7,425 -13,270 -7,244 -8,346 6,082 4,297 -2.7 * -9.8 =5.7 -7 N
-3,019 -=3,289 8,284 -%,474 -1,914 -2,558 1.9 -2.3 2.4 -2.3 5.0 32
-345 -2,510 1,779 -158 1,336 -2,292 -1.6 -2.1 1.6 -1.3 1.4 33
663 -1,995 2,185 =2,249 534 -307 -9 -1.1 1.7 -1.1 1.2 34
-1,008 =515 -406 2,091 802 -13,985 -7 -1.0 -.1 -.2 -2 35
-2,674 -779 6,505 -4,316 -3,250 -266 3.5 ~e3 -8 -1.0 3.5 36
~6,159 120 6,171 -3,070 -S,415 2,693 1.4 -1.2 -2 ~.9 1.7 37
3,485 ~899 334 -1,246 2,165 -2,959 2.0 1.0 .6 -1 1.8 38
3,500 6,529 639 984 1,584 1,726 -6 2.5 -3.8 -9 -5.4 39
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SEASONALLY ADJUSIED AMNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
| 1982 1983
1978 1979 1580 1981 1982 1 11 111 v 1 11 I1I
Geld and Official Poreign Exchange Holdings (1)
1 -7 -1 7.0 4.1 5.0 4.8 3.2 7.8 3.1 -1 ~1.8 Total U.S. reserves 1
2 -1.2 -1 -1.1 -7 1.4 1.2 1.7 1.2 -4 1.2 1.7 U.S. gold stock and SDR's
3 -1.3 «3 -1 -7 1.4 1.2 1.7 1.2 -8 1.2 1 U.S. Govt.: Ex. Stab. Fund 3
4 <1 2 * * * * * - * * * nonetary authority (2) 4
5 w5 * 8.1 3.3 3.6 3.6 1.5 6.6 2.7 -1.3 -2.9 U.S. foreign exchange position 5
6 4.7 -3 6.5 -9 1.0 -3 -4 3.7 -5.8 -2.1 -3.8 Gfficial fgm.currency hldgs. 6
7 3.1 -ta1 3.9 -8 -4 1.0 ~-1.7 1.1 -2.6 ) ~-1.4 Treasury 7
8 1.6 -9 2.6 * -6 -7 1.3 2.6 -3.2 -2.6 ~2.4 Honetary authority 8
9 ~b.2 .2 1.7 2.5 2.6 3.3 1.8 2.9 8.5 -8 -9 Net IMF position 9
10 -4.2 -2 1.7 2.5 2.6 3.3 1.8 2.9 8.5 -9 -9 7.S. Government asset 10
11 * * * * * * * * 1 -a1 * Monetary authority 1
{1) Liges 1, 2, and 3 exclude increases in SDR's through allocations, which
occurred at various dates beginning January 1970. Transactions in SDR's
are included. Also excluded from the table are revaluations of foreign
currency holdings, gold, SDR's, and IMF position. Allocations and
revaluations are reflected 1in tables on outstandings.
(2) TIreasury gold stock.
Treasury Curreancy aad S.D.R. Certificates
1 -5 1.6 1.3 1.2 1.7 1.3 1.9 2.0 -4 «5 -5 Total U.S. Govt, liability 1
2 -6 1.7 1.5 1.4 -6 1.2 1.6 1.6 - - - Monetary authority asset 2
3 * -1 -2 ~.2 1.1 .2 -3 -4 -l «5 <5 Unallocated assets 3
Insurance and Pension Pund Reserves
Life insurance reserves:
1 12.0 12.5 11.5 10.1 14.1 13.9 14.6 14.8 15.0 15.3 15.5 Net change ir liabilities 1
2 -3 3 * «3 -2 <1 * 1 * -1 1 D.5. Government 2
3 1.7 12.3 1.4 9.9 13.9 13.8 14.6 14.7 15.0 15.3 15.5 Life insurance coampanies 3
4 12.0 1z2.5 11.5 10.1 14.1 13.9 14.6 14.8 15.0 15.3 15.5 Net chamge in assets (HH) 4
Pension fund reserves:
5 61.8 55.6 78.2 91.7 106.3 106.6 105.0 122.4 130.9 125.3 124.3 Net change in liabilities 5
6 6.9 7.9 8.7 9.8 1.7 12.1 16.6 1.0 8.3 14.1 16.3 U.S. Governsent 6
7 54.9 wl.7 69.4 81.9 94.5 94. 4 88.4 111.4 122.6 11.2 108.0 Insuransce sector 1
8 18.3 17.5 20.6 28.6 32.7 32.2 34.3 39.3 41.8 34,1 36.9 Life insurance conpanies 8
] 15.9 14.0 22,3 22.4 26.6 26. 4 27.9 30.8 32.8 31.2 33.3 Private pension funds 9
10 20.7 16.2 26.5 31.0 35.2 35.8 26.2 41.3 48.0 45.9 37.9 St.+loc. govt. rtr. funds 10
11 61.8 55.6 78.2 91.7 106.3 106. 6 105.0 122.8 130.9 125.3 124.3 Net change ir assets (hh) 11
Net Interbank Claias
1 16.0 22.7 -29.5 -15.8 -12.2 -40. 1 -45.0 38.3 -65.7 8.0 10.2 Net chaage in liabilities 1
2 5.9 1.6 -1.0 -3.4 2.2 ~-7.4 -3.0 17.7 -12.8 -9.2 -2.6 Monretary authority 2
3 4.4 -t.4 ~243 ~-2.2 .3 -14.8 1.3 21.0 -19.9 -10.0 10.2 #dembter bank reserves 3
4 1.5 3.0 1.3 -1.2 -9 7.4 -4.3 -3.3 7.0 .8 -12.8 Vault cash 4
5 10.1 21.1 ~26.5 -12.4 -14.3 -32.7 -42.0 20.6 -52.9 17.2 12.8 Comaercial banking 5
6 3.6 -5 -1.9 -2.9 -1 -1.1 ~-8.8 3.8 .1 6.3 -8.4 To monetary authority 6
7 5.7 22.3  -23.2 -7.0 -30.1 -42.4 -60.2 4.4 =49.0 7.6 14.8 To foreign banks, net 7
8 5.2 22.1 -17.7 -4.0 -19.6 -26.4 -58.5 1.7 -46.2 3.6 15.1 Liabilities, net 8
9 1.5 16.3 =18.9 -2.9 -7.9 -13.2 -29.4 12.0 -69.4 6.3 32.5 U.S.-chartered banks 9
10 4.4 13.1 -5.7 5.3 -1.1 -5 -21.7 10.6 1.2 -1.8 -1.5 Due fgn. affiliates 10
11 3.1 -1.2 4.5 17.1 9.3 4.4 15.4 -2.7 73.2 -6.0 -34.0 ~pue fr. affiliates 11
12 -3 2.0 1.3 8.9 2.5 -7 7.7 -1.3 2.7 2.1 - +Br. loams to ©.S. 12
13 3.7 5.8 1.2 -t.1 -11.7 -13.1 -29.0 -.3 23.1 -2.7 -17.4 Fgn. bkg. off. in D.S. 13
14 7.1 15.5 13.5 11.1 -2.6 2.6 -13.1 -1.4 29.8 -29.1 -7.8 pue fgn, affiliates 114
15 3.3 9.7 12.3 12.3 9.1 15.7 15.9 -1.1 6.7 ~26.4 9.6 Less: Due from aff. 15
16 -.5 ~el 5.4 3.0 10.5 16. 0 1.7 7.3 2.7 -4.0 -3 less: Dep. at fgn. banks 16
17 -.9 ~-2 3.4 3.4 10.3 15.6 3.0 6.5 1.4 -3 2.1 U.S.-chartered banks 17
13 -4 * 2.0 -4 -2 -4 -l.4 -9 1.4 -4.3 -1.8 Pgn. bkg. off. in D.S. 18
19 -8 -1.7 -3.4 -2.4 15.7 10.7 27.0 12.4 -4.1 3.3 6.3 To U.S. banking, net 19
20 -3.5 -4.0 -12.4 -9.7 -9.5 -13.6 -39.0 25.9 ~-22.4 -10.5 -8.1 U.S.-chartered banks 20
21 11.8 12.0 12.6 6.0 4.1 6.6 8.1 1.7 -2.2 -13.7 9.9 Liabilities 21
22 3.0 1.4 2.7 1.4 -2.1 7.1 -18.4 - - 4.2 10.6 To dom. affiliates 22
23 8.0 12.3 13.3 7.1 -9.5 -11.3 -5 -.8 1.8 -21.2 -7.0 To fgn. offices 23
24 «8 -1.7 -3.4 ~2.4 15.7 10.7 27.0 2.4 -4.1 3.3 6.3 Unallocated 24
25 15.3 16.0 25.1 15.7 13.5 20.2 47.1 -14.2 20.2 -3.2 18.0 Less:Due from fgn off. 25
26 -3.0 -1.4 -2.7 ~1.4 2.1 -7.1 18.4 - - -4.2 -10.6 Domestic affiliates 26
27 7.3 3.7 1.7 8.6 23.0 31.5 47.6 -13.5 18.4 18.1 25.0 Fgn. bkg. off. in U.S. 27
28 15.3 16.0 25.1 15.7 13.5 20.2 47.1 =-14.2 20.2 -3.2 18.0 Due to U.S. kanks 28
29 8.0 12.3 13.3 7.1 -9.5 -11.3 -5 -8 1.8 -21.2 ~7.0 Less:Due from U.S.bks. 29
30 15.2 24.4 -26.1 -13.3 -27.9 -50.9 -72.0 25.9 -61.7 4.7 3.8 Net change in assets 30
31 5.7 22.3 -23.2 -7.4 -30.1 ~42.4 -60.2 4.4 ~49.0 7.6 14.8 Foreign 31
32 9.5 2.1 -3.0 ~6.3 2.3 -8.5 -11.9 21.5 -12.7 -2.9 -11.0 Domestic 32
33 3.6 -5 -1.9 -2.9 -1 -1.1 ~8.8 3.8 -1 6.3 ~8.4 Monetary authority 33
34 2.7 -3 -2.3 -2.7 1.0 L1 -5.0 4.4 -7.2 .9 1.7 Federal Reserve float 34
35 -9 -3 -4 -2 -9 -2.6 -3.8 -.0 7.4 5.3 -10.1 loans to member banks 35
36 5.9 1.6 ~1.6 -3.4 2.2 ~7.4 -3.0 17.7 -312.8 -9.2 ~-2.6 U.S.~chartered banks 36
37 4.4 ~Y.4 -2.3 -2.2 1.3 -14.8 1.3 21.0 -19.9 -10.0 10.2 Member bank reserves 37
38 1.5 3.0 1.3 -1.2 -9 7.4 ~4.3 -3.3 7.0 .8 -12.8 Vault cash 38
33 .8 -1.7 ~3.4 -2.4 15.7 10.7 27.0 12.4 ~4.1 3.3 6.3 Discrepancy: Floats, etc. 39
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1982 ] 1983 BILLIONS OF DOLLARS
11 111 v ) I II IIX 1973 1978 1975 1976 1977
Curreacy and Checkable Deposits
Net change im total assets 5,624 24,529 29,951 -10,398 31,061 14,355 16.3 6.9 18.6 24.8 30.4 1
Pvt. domes. sectors, by tyfe 4,833 10,059 39,265 -7,221 17,410 6,377 14.9 8.7 16.1 18.6 27.0 2
currency 1,976 1,858 6,481 645 3,947 4,384 3.9 6.3 6.2 7.3 8.3 3
Demand deposits -596 1,985 21,788 -18,215 7,498 ~1,646 10.8 2.2 9.2 9.5 17.2 &
Cther checkakle 3,453 6,216 10,996 10,349 5,965 3,639 -2 -2 -7 1.8 1.6 5
Pvt.domes.sectors, by hclder 4,833 10,059 39,265 -7,221 17,410 6,377 13.9 8.7 16.1 18.6 27.0 6
Pvt. domestic nonfinancial -160 4,678 35,991 -8,300 15,899 4,262 14.6 8.5 15.6 17.8 25.5% 7
Bouseholds -435 12,426 15,297 7,487 11,517 13,123 13.9 7.6 6.9 15.7 20.0 8
Business 290 -841 5,514 -4,686 2,431 -726 1.6 1.0 6.2 2.4 2.9 9
Statetlocal governments 53t -1,219 794 ~2,374 2,065 -2,793 ~e6 -.5 .8 -9 .8 10
dail float ~546 -5,688 14,386 -8,727 ~-114  -5,342 -.4 -4 1.6 -6 1.8 1
Financial sectors 4,993 5,381 3.2% 1,079 1,541 2,115 -4 -2 -6 .8 1.5 12
Foreign 1,096 -1,855 599 516 827 -979 2.9 2.8 -.3 3.2 2.4 13
U.S. Govecnaent -305 16,325 -9,913 =3,693 12,824 8,957 -1.5 -4.6 2.8 3.0 <9 14
Net charge 1in liatilities 5,624 24,529 29,951 -10,398 31,061 14,355 16.3 6.9 18.6 8.8 30.4 15
Monetary authority 3,364 8,478 468 =595 8,966 12,220 3.4 7.0 10.6 10.5 4.9 16
0.S. Govt. cash + deposits 1,209 6,839 -5,936 -1,392 5,227 7,728 -.5 -8 4.5 3.1 -3.3 17
Foreign deposits 179 -219 =77 152 ~208 108 -1 -2 * -2 * 18
Currency outside banks 1,976 1,858 6,u81 645 3,947 4,384 3.9 6.3 6.2 7.3 8.3 19
Commercial bapking 621 14,065 26,074 -14,463 20,173 1,055 12.7 ~a2 7.6 13.8 24.5 20
0.S. Govecnment deposits -1,514 9,486 -3,977 -2,301 7,597 1,229 -1.0 -5.1 -1.7 -e1 4.3 21
Foreign deposits 917 -1,636 676 364 1,035 -~1,087 3.0 2.6 -.3 3.0 2.4 22
Private domestic deposits 1,218 6,215 29,375 -12,526 11,541 913 10.8 2.3 9.6 10.4 17.8 23
Savings institutions 1,639 1,986 3,409 4,660 1,922 1,080 -2 -1 -4 .9 1.0 24
Small lime and Savings Deposits
¥et change in liabilities 15,261 23,739 67,131 108,997 36,354 30,454 39.2 37.7 98.0 121.6 9.6 1
Commercial Lanks 11,427 14,456 49,263 71,333 18,648 15,657 12.7 17.4 39. 54.6 28.2 2
Savinys institutiosns 3,840 9,283 17,868 37,664 17,706 14,797 26.5 20.3 58.1 66.9 66.4 3
Savings aad loan assos. 785 6,842 14,256 27,194 12,152 14,127 19.2 14.5 41.6 48.7 48.6 4
Butual saviags banks 593 705 1,418 5,610 825 -~1,983 4.8 2.7 11.0 12.5 10.4 5
Credit upions 2,462 1,736 2,194 4,860 4,729 2,653 2.9 3.0 5.5 5.8 7.3 6
¥et change 1p assets 15,261 23,739 67,131 108,997 36,354 30,454 39.2 37.7 98.0 121.6 9.6 7
Households 14,153 25,034 65,193 105,238 34,206 31,224 40.0 37.3 97.0 11642 95.1 8
State and local governaents 476 -340 1,476 2,766 2,153 1,105 - * .9 5.1 -¥.6 9
U.5. Governament 174 28 141 ~-177 -201 101 ~e2 * .1 -2 <110
Credit unicas 458 -983 a2 1,170 198 -~1,976 -.6 -8 * .1 .8 11
Money Market Notual Fund Shares
Money sarket fund shares
Liab: Finance n.e.c. 10,124 22,025 -17,013 -26,296 -15,680 =1,625 - 2.4 1.3 * «2 1
Asset: Househalds
Large Time Deposits
Bet change in total liab. 12,304 5,979 -16,253 ~u48,410 -3,280 18,299 39.1 41.1 ~8.9 ~-13.9 28.3 1
Cosmercial banking 10,782 3,523 -20,579 -47,452 -12,472 2,791 38.0 39.3 -9.9 -15.3 26.0 2
Domestic Ltanks 12,992 7,907 -21,987 -40,416 -8,119 3,595 37.1 38.2 -13.3 -15.6 23.8 3
Foreign banking oftices -2,210 -4,384 1,808 -7,036 -4,353 -804 1.0 1.1 3.4 -8 2.2 4
Savimgs institutious 1,522 2,456 4,326 -958 9,192 15,508 1.1 1.7 1.0 1.4 2.3 5
Met change in assets 12,304 5,979 -16,253 -48,410 -3,280 18,299 39.1 41.1 ~8.9 -13.9 28.3 6
Pvt. domestic nontinancial 3,869 -750 -9,509 -37,700 -1,051 20,141 35.5 28.0 -14.6 -9.7 25.7 17
Households 6,924 =7,589 -11,440 -37,964 3,649 17,476 23.6 18.5 ~13.6 -8.7 12.4 8
Business -3,205 4,340 2,799 2,000 1,076 2,221 4.7 3.8 1.9 2.1 4.8 9
State + local governments -1,850 2,499 -868 ~1,736 -~5,776 444 7.2 5.7 -2.9 -3.0 8.5 10
Foreigo 2,559 411 1,438 -1,301 2,211 1,129 2.8 7.7 1.5 -1.9 ~.4 1N
Financial sectors 5,876 6,258 -8,182 -9,409 ~-4,440 =~2,371 -8 S.4 4.2 ~2.3 3.0 12
Saving and loan assns. 2,107 352 2,210 1,956 1,561 ~1,327 -.5 7 4.5 -1.4 +1 13
Mutual savings banks 971 147 360 102 -314 -12 .2 .2 -1 - * 14
credit uwaicns ~36 - - - 14 12 -3 .2 -5 -2 .1 15
Private pension funds ~993 158 -1,000 -1,000 -1,436 -91 -8 2.7 -1.3 -.1 2.5 16
Money market funds 3,827 5,60t -9,752 -10,467 -4,265 -1,553 - 1.6 -5 -.7 -3 17
Pederal Funds and Security Repuarchase Agreements
Net change is liabalities 2,442 9,148 244 8,695 -4,085 9,269 16.2 ~.8 3.5 13.6 10.9 1
Commercial bauks -70 7,558 256 5,155 -6,808 5,735 16.2 -1.9 3.5 13.6 9.0 2
Savings and loan assns. 2,512 1,590 -12 3,540 2,723 3,534 - 1.5 o1 .1 1.9 3
Net change in assets 2,440 7,777 -3,033 8,981 -3,301 8,767 5.3 -7 -1.1 4.2 S.4 4
Nonfinancial ccrgorations 178 -569 3,687 3,608 110 1,475 8.6 -5.8 ~.8 2.3 1.2 5
State and local governaents ~-313 900 -709 1,806 -14 3,216 2.4 3.6 1.0 - 1.0 6
Sponsored credit agencies 1,459 4,722 -806 713 -1,34% -364 2.3 -1.0 -.3 -3 .2 7
Savings and loan assus. 1,150 747 -1,508 5,405 -426 1,642 1.3 2.6 -1.0 1.2 2.3 8
Mutual savings Lanks -87 -191 -1,015 435 -438 49 -7 -.3 -1 .4 .6 9
Money market fuads -547 2,168 -2,682 ~2,986 -1,188 2,749 - -1 -1 * -1 10
Discrepancy-unallocated assets 2 1,31 3,277 -286 -784 502 .9 «3 4.6 3.3 5.5 11
U.S. Deposits in Poreign Couatries
Total foreige liability 1,641 -1,381 461 ~1,647 1,223 1,004 1.2 -e2 .8 1.7 1.3 1
Held cy:
Nonfiman. corporate busimess 873 -396 -479 2,930 761 758 1.2 -2 -8 1.7 1.3 2
#oney market fuads 738 -385 940 -4,577 462 286 - - - -~ * 3
I11/83 BASED GN PRELIMINARY AND INCONPLETE INFORMATION
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SEASONALLY ADJUSTED ANNUAL RAIES SEASONALLY ADJUSTED ANNUAL RATES
) 1982 1983
1978 1979 1580 1981 1982 | II IIL Iv I 11 I1I
currency and Checkable Deposits
1 32.6 35.9 16.0 28.3 36.5 -1.9 T4.5 39.7 88.1 109.1 25.6 Net change in total assets 1
2 29.2 3t.1 19.6 31.9 33.8 14,1 40.7 50.4 90.0 66.7 19.9 Pvt. domes. sectors, by type 2
3 9.3 7.9 10.3 9.5 8.4 5.5 11.9 12.7 15.0 13.5 22.2 Currency 3
4 15.4 144 -.8 -28.8 -1.1 ~5.2 4.0 -6.3 33.5 29.4 -16.9 Demand deposits 4
5 4.5 8.7 10.1 51.2 26.1 13.8 24.9 44.0 41.4 23.9 14.6 Other checkable 5
6 29.2 31,1 19.6 31.9 33.4 8.1 490.7 50.4 90.0 66.7 19.9 Pvt.domses.sectors, by holder 6
7 25.5 26.7 15.3 27.€ 2t.4 ~5.7 21.2 41.6 78.7 61.0 14.0 Pvt. domestic nonfimancial 7
8 22.4 21.8 3.7 25.7 22.9 .5 19.8 45.0 75.3 50.6 17.0 Households 8
9 4.5 6.4 10.2 -.5 -1 -6 -2 -1.3 4.0 6.6 2.0 Pusiness 9
10 -1.0 -1.5 -.8 -1.6 2.2 -4.4 -.4 =-3.7 -8 1.5 -6.4 Statetlocal governments 10
n -5 -.1 2.3 4.1 -6 -1.3 1.6 1.6 -2 2.2 1.4 Nail float 11
12 3.7 4.4 4.3 4.3 11.9 19.8 19.5 8.7 11.2 5.7 5.9 Pinancial sectors 12
13 -2 4.2 * -3.8 ~3.7 -4.0 -84.6 -.4 10.0 -5.9 -1.1 Poreiga 13
14 3.7 -5 ~3.6 .1 6.8 -11.9 38.3 -10.3 -11.9 48.3 6.9 U.5. Goverament 14
15 32.6 35.9 16.0 28.3 36.5 -1.9 74.5 39.7 88.1 109.1 25.6 Net change in liabilities 15
16 6.3 8.2 9.0 10.9 8.9 10.4 25.4 -2.2 16,4 35.7 40.6 Monetary authority 16
17 -3.1 -1 -t.1 .2 .7 4.3 1.2 -14.4 -1.5 23.2 17.8 ¥.S. Govt. cash + deposits 17
18 <1 -1 -2 -1 -2 -5 -7 -.b -9 -1.0 .5 Poreign deposits 18
19 9.3 7.9 10.3 9.5 8.4 5.5 11.9 12.7 15.0 13.5 22.2 Curcency outside banks 19
20 25.3 26.5 4.9 8.7 19.2 ~18.8 41.% 28.3 55.1 65.8 -19.2 Commercial banking 20
21 6.8 -4 ~2.6 -1.1 6.1 -16.3 24.1 4.1 -10.4 25.1 -10.9 0.S. Government deposits 21
22 -3 4.1 -3 -3.9 -3.4 -4.5 -3.9 .2 9.1 -4.9 -1.7 Poreign deposits 22
23 18.8 22.0 7.2 13.7 16.5 2.0 20.9 24.90 56.3 45.6 -6.7 Private domestic deposits 23
24 1.0 .2 2.0 8.7 8.4 6.6 7.9 13.6 18.6 7.7 4.3 Savings institutions 24
Small Time and Savings Deposits
1 65.5 61.0 86.7 47.5 138.5 90.3 129.0  231.9  409.0 179.3 162.5 Net change in liabilities 1
2 13.3 29.3 45.0 40.3 97.0 63.6 78.2 178.9 264.9 94.5 87.2 Comnercial banks 2
3 52.2 3.7 41.7 7.2 41.5 26.6 50.8 52.9 He.2 84.8 75.3 Savings imstitations 3
4 38.8 26.0 29.0 4.1 28.1 14.9 35.0 40.6 105.7 62.9 65.7 Savings and loan assns. 4
5 7.5 1.0 S.4 .9 4.1 3.3 4.6 3.6 22.2 4.1 -5.9 Matual savings banks S
6 5.9 4.0 7.3 2.2 9.4 8.5 1.2 8.7 16.3 17.9 15.6 Credit unions 6
7 65.5 61.0 86.7 47.5 138.5 90.3 129.0 231.9 409.0 179.3 162.5 Net change in assets 7
8 66.1 59.8 83.4 47.1 135.5 86.8 127.6 225.2 398.6 171.8 158.0 Households 8
9 -1 -6 -3 -1 1.5 1.9 -1.4 5.9 11.1 8.6 4. 4 State and local governments 9
10 -1 -1 ~e2 -.1 «5 -7 -1 .6 -7 --8 -4 U.S. Governaent 10
11 -5 1.8 3.9 -4 1.1 -9 2.6 .2 * -.3 -.3 Credit unions n
Noney Market Mutual Pund Shares
Money market fund shares
1 b.9 3404 29.2 107.5 24.7 40.5 88.1 -68.1 =105.2 -62.7 ~6.5 Liab: Pinance n.e.c. 1
Asset: Households
Large Time Deposits
1 54.5 <i1.8 61.0 61.8 3.4 48.7 13.4 -72.2 -171.2 =20.7 62.1 ¥et change in total liab. 1
2 48.6 13.8 47.2 51.5 -8.8 42.6 3.5 -89.5 -~167.4 -57.5 .1 Commercial banking 2
3 42.1 10.2 38.3 43.9 2.3 51.4 21.1 -95.2 ~-139.3 =-40.1 3.3 Dowestic Laanks 3
4 6.4 3.6 7.9 7.6 -11.1 -8.8 -17.5 5.6 -28.1 =-17.4 -3.2 Poreign bamking offices 4
S 5.9 14.0 13.8 10.2 12.1 6.1 9.8 17.3 -3.8 36.8 62.0 Savings institutions 5
6 54.5 27.8 61.0 6%.8 3.4 48.7 13.4 -72.2 -171.2 -20.7 62.1 Het change in assets 6
7 [T 23.0 44.7 36.4 -5.2 18.4 -20.9 -42.4 -127.5 -7.5 61.2 Pvt. domestic nonfinancial 7
] 34,2 18.8 42,2 9.2 -15.0 1.1 -40.6 -41.9 -125.8 -8.5 60.0 Households 8
9 2.0 4.7 4.0 14.9 5.3 3.4 9.8 5.3 14.4 13.0 -1.0 Business 9
10 8.2 -l 1.4 2.3 4.5 3.9 9.9 -5.7 -16.1 -12.0 2.3 State ¢ local governments 10
n 1.1 L2 1.2 2.3 5.8 8.0 4.2 4.5 ~4.0 6.0 7.2 Poreign 1
12 8.9 3.5 15.1 23.1 2.7 22,2 30.1 -34.4 ~39.7 -19.3 -6.3 Pinancial sectors 12
13 -4 ~2.2 2.5 -.7 7.2 7.1 6.4 7.2 5.7 4.7 -2 Saving and loan assns. 13
14 <3 -3 * -1 1.4 3.9 .6 1.4 -4 -1.3 . Mutual savings banks 1%
15 * * 2.1 -7 - ~=1 - - - ~1 * Credit unions 15
16 5.5 -1.4 1.4 1.8 -2.8 -%4.0 .6 -4.0 -4.0 -5.7 -4 Private pension funds 16
17 2.7 7.5 9.0 22.8 -3.1 15.3 22.0 -39.0 -41.9 -17.1 -6.2 Yoney market funds 17
Federal Funds and Security Repurchase Agreemeats
1 2.1 16.1 20.4 1.5 15.9 9.0 80.3 .3 32.6 -15.6 41.2 ¥et change in liabilities 1
2 20.0 15.6 18.3 T4 12.0 -1.0 33.9 .0 18.4 -26.5 27.1 Cosmercial banks 2
3 2.1 S 2.1 3.0 3.9 10.0 6.4 . 14.2 10.9 148.1 Savings and loan assmns. 3
4 10.7 12.7 1.5 20.6 1.5 9.8 31.8 -8.9 323 -13.3 3%.9 Wet change in assets 4
5 5.5 2.6 b 6 * 3.7 3.1 -2.3 164.7 14.4 -4 5.9 Wonfinancial corporations S
[ 2.0 4.0 . 2.5 -1 -1.3 3.6 -2.8 7.2 -1 12.9 State and local governments 6
7 1.4 3 1.8 3.5 Se 4 5.8 18.9 -3.2 2.9 -5.4% -1.5 Sponsored credit agencies 7
8 1.7 2.5 =7 4.2 -4 4.6 3.0 ~6.0 21.6 -1.7 6.6 Savings amd loan assas. 8
9 * -9 -6 1.5 * -.3 “.1 -.9 -1.9 -1.8 1.0 flutual savings banks 9
0 -1 2.1 3.2 8.5 1.7 -2.2 8.7 -10.7 -11.9 -4.8 11.0 Money sarket funds 10
1 1.4 3.5 8.9 -3.1 4.5 -7 8.5 9.3 3 -2.3 5.3 Discrepancy-unallocated assets 11
U.S. Deposits in Foreign Countries
1 2.4 6.1 2.8 12.6 2.5 6.4 -5.5 1.8 -6.6 4.9 4.0 Total toreign liability 1
Held by:
2 2.0 1. 1.1 -5 -2.4 3.5 -4.0 -1.9 11.7 3.0 3.0 Nonfinan. corporate business 2
3 5 4.6 1.7 12.1 4“9 3.0 -1.5 3.8 -18.3 1.8 1.0 floney market funds 3
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U.S. Governmenrt Securities 0.S. Govermment Securities
32 U0.S. Government Securities Market Susmary
UMADJUSTED MET FLUNS ($ MILL) ONADJUSTED NET PLOWS ($ HILL)
1982 t 1983 BILLIONS OF DOLLARS
I1x 111 v I II III 1973 1974 1975 1976 1977

Total Wet Issues, Ly Sector and Type

1 Total U0.S. Governseut secur. 27,125 77,046 78,555 71,174 63,428 64,326 28.3 31.9 95.9 83.8 79.9 1
2 U.S. Goverament 9,007 57,6713 61,996 55,656 46,908 47,874 8.3 1.9 85.5 69.1 56.9 2
3 Spons. agencies ¢+ stg. pcols 18,118 19,373 16,559 15,518 16,520 16,452 19.9 20.0 9.4 .6 23.1 3

By instrumeant:

4 Treasury 1ssves 9,028 57,715 62,088 55,620 46,951 47,898 7.9 12.0 85.8 69.1 57.6 4

S Household savings Loads -53 147 757 475 876 868 2.7 3.0 4.0 4.7 4.7 S
6 dreas. exci. savings Ltonds 9,081 57,568 61,331 55,145 46,075 47,030 5.2 9.0 81.8 64,95 52.9 6

7 Otbher 18,097 19,331 16,467 15,554 16,477 16,428 20.4 19.9 9.0 4.6 22.3 1

8 Budget agency 1ssues -22 -42 -92 36 ~43 -24 -7 -1 -.3 «1 ~.5 8
9 Loan participaticns (1) 1 - - - - - -.3 -.3 -1 -1 -.2 9
10 Spons. agency issues (2) 8,795 6,093 -1,729 -3,180 476 650 16.3 16.6 2.3 2.5 7.0 10
13 Mortgage pool secur. (2) 9,323 13,280 18,288 18,698 16,044 15,802 3.6 3.8 7.1 12.2 16.1 1

Total Net Purchases, by Sector aad Type

1 Total purchases, by secter 27,125 77,046 78,555 71,174 63,4828 64,326 28.3 31.9 93.9 83.8 79. 1
2 U.S. Gevt. {agency Secur.) - - - - - - * * - - - 2
3 Sponsored credit agencies 439 996 150 -333 96 -274 * -4 1.5 1.5 -3.8 3

4 Treasury 231 1,01 269 136 - -38 -1 .3 1.5 1.5 -3.4 4

5 Agency securities 208 -35 -119 -469 96 ~236 1 -1 * * -.4 5

6 Federal Reserve Systea 1,323 8,336 4,494 -3,271 5,212 13,933 9.3 5.2 8.8 10.0 7.2 6

7 Treasury issues 1,416 7,388 4,919 -~2,661 5,022 13,750 8.6 2.0 7.4 9.1 5.8 7

8 Agency issues -93 948 ~425 -610 190 183 .7 3.2 1.0 1.4 8

9 Foreagn 1,096 4,429 2,990 6,704 3,881 1,974 -2 3.7 8.1 1.6 31.5 9
10 Shocrt-term sarketaktle -848 3,621 2,752 4,209 2,725 2,033 -5.7 7.6 6.6 3.3 8.1 10
1 Cther 1,944 808 238 2,495 1,156 -59 5.9 -3.9 1.5 8.3 23.¢4 11
12 Total pravate domsestic 24,267 63,285 70,921 68,074 54,239 48,69) 18.8 22.5 76.9 60.7 45.1 12
13 Treasury issues 6,285 44,867 53,910 51,441 38,048 32,212 -.8 6.0 68.8 47.0 23.8 13
14 Agency issues 17,982 18,418 17,011 16,633 16,191 16,481 19.6 16.5 8.1 13.7 21.3 w4
15 Private domestic ponfinan. 5,650 14,607 20,816 13,575 25,921 18,442 19.2 19.4 25.4 15.9 24.6 15
16 Total Treasury issues 1,590 12,114 22,319 14,101 23,844 14,655 1.7 1.3 27.7 1.0 17.5 16
17 Saviags toads (5R) -53 147 157 475 876 868 2.7 3.0 3.0 4.7 8.7 17
18 Cther Treasury issues 1,643 11,967 21,662 13,626 22,968 13,787 9.0 8.3 237 6.4 12.8 18
19 Agency issues 4,060 2,493 -~1,603 -526 2,077 3,787 7.5 8.1 -2.3 4.9 7.1 19
20 Households -7,397 8,709 7,872 10,352 =-4,850 17,420 18.9 20.0 18.8 9.7 19.7 20
21 fotal Treasury issues -10,034 7,257 10,524 12,161 -5,795 14,463 17.1 15.4 19.9 6.7 w0 21
22 Savangs Londs - 147 157 475 876 868 2.7 3.0 4.0 4.7 4.7 22
43 Ctber 1reas. 1ssues -9,981 7,110 9,767 11,686 -6,671 13,595 4.4 12.4 15.8 2.1 9.2 23
24 Ageacy issues 2,637 1,852 -2,652 -1,809 945 2,957 1.8 4.6 “1.0 2.9 5.7 24
25 Nonfin. corp. tusiress -601 5,086 2,502 3,219 5,875 ~240 =-3.4 2.3 8.7 2.1 -6.4 25
26 freasury issues -601 5,062 2,500 3,215 5,878 ~-232 -8.4 1.4 9.5 2.1 -6.0 26
27 }gency issues - 24 2 4 -3 -8 1.0 -9 --8 * -.4 27
28 State and local govts. 13,648 812 10,442 4 24,896 1,262 3.7 ~2.9 -2.1 4.1 11.3 28
29 Treasury issues 12,225 =205 9,395 -1,275 23,761 424 ~-1.0 -5.5 -1.7 2.2 9.6 29
30 Ayency issues 1,423 1,017 1,047 1,219 1,135 838 4.7 2.5 -4 1.9 1.7 30
31 Commercial panking -154 4,429 18,564 20,756 15,206 5,858 -1.3 -7 30.0 20.2 -1 3
32 Treasury issues ~2,5931 2,601 16,765 10,182 15,230 A 4 -0 9 -2 9 20 ¢ .7 e e
33 Agency issvues 2,377 1,828 1,799 2,614 -30 702 1.6 3.6 1.4 1.5 8 33
34 Comaercial tanks 72 4,392 17,557 19,813 14,371 5,843 -1.4 .7 30.1 19.6 -1.3 34
35 Foreign tanking offices -265 ~-28 951 as4 747 -95 -2 -2 -.2 <5 -1 35
36 Banks in U.S.possessions 39 65 56 89 88 110 -1 -.2 ! -1 «2 36
37 Private vonbank finabnce 18,771 44,249 31,541 33,743 13,112 24,393 -9 2.5 21.5 24.6 21.6 37
38 Total gvt. nontank finance 18,771 44,249 31,541 33,743 13,3112 24,393 -9 2.5 2.5 24.6 21.6 38
39 Treasury issues 7.226 30,152 14,726 19,198 -1,032 12,401 -3.7 -2.4 12.5 17.2 8.2 39
40 Agency issues 11,545 14,097 16,815 14,545 V4,184 11,992 4.5 4.8 9.0 7.8 13.5 40
41 Savings and loanb assns. 5,726 7,322 11,056 14,807 13,625 7,524 -3 -.4 4.7 5.6 3.9 43
42 Treasury issues -1,1389 761 7,625 5,107 7,325 ~776 -2.0 -1.6 -6 4.9 -1.0 42
43 Agency issues 6,915 6,561 9,431 9,700 6,300 8,300 2.3 1.2 a1 -7 4.9 43
44 dutual savings banks 484 -36 654 2,968 2,581 1,251 -5 -2 3.9 4.0 2.6 44
45 Ireasury issues -1569 -150 343 1,844 785 178 -.5 -.4 2.2 1.1 .1 45
46 Agency itsues 653 114 31 1,124 1,798 1,073 -1 .2 1.7 2.9 2.6 46
47 Credit usacns 2,174 1,993 2,244 4,7 3,550 1,981 -5 ) 1.1 -6 <5 47
48 Treasury issues 1,969 2,000 2,000 4,700 3,500 2,013 -3 -1 3 .2 .1 48
49 Agency issues 205 -7 244 4 S0 -32 -2 «3 -8 <5 -4 89
50 life ipsurance coapanies 2,052 3,351 4,841 3.3 2,810 3,316 -2 -1 .7 1.5 1.6 50
51 Iceasury issues 927 2,303 3,623 2,708 1,904 2,759 -l ~a1 1.8 -6 --1 51
52 Agency issues 1,125 1,048 1,218 603 906 557 -1 .2 -4 -9 1.7 52
53 Private pecsioln fubnds 4,025 3,329 1,505 2,936 2,916 3,341 .7 1.1 5.2 3.9 5.8 S3
5S4 Ireasury issues 2,500 1,818 484 1,452 2,220 2,357 .2 -2 4.5 3.7 4.8 S4
S5 Agency issues 1,525 1,511 1,021 1,484 696 984 -6 1.3 -7 -3 -6 55
56 St.+local govt.iti.funds 3,31 6,904 3,815 4,670 5,931 5,106 1 <3 1.6 3.1 5.5 56
57 1reasury issues 2,872 2,704 -164 3,701 2,134 &,208 -1.1 -.9 1.0 1.5 2.7 57
58 Agency tssues 439 4,200 3,979 969 3,797 898 1.2 1.2 .7 1.6 2.7 58
59 GCther insurasce cos. 189 1,518 938 1,700 897 1,970 * oh 2.5 EP) 30959
60 1reasury issues -494 848 327 1,049 300 1,758 -1 * 1.9 2.6 2.5 60
61 Agency 18sues 683 670 611 651 597 212 * -4 .6 -6 -5 61
62 Mutual funds (Ireasury) 383 699 493 -127 1,062 178 * -4 * * .2 62
63 Money skt.tumds (TIeaS.) 200 17,669 1,260 14 -15,262 -5,274 - .1 .8 .2 -3 63

Security hiokers and

(-1 Dealers (Treasury) 187 1,500 -1,265 -1,250 -5,000 5,000 * .2 -1 2.4 -.7 64

(1) Where nct showm separately, loan participations are included with
agency issues.

{2) These issues are outside the Ludget and ocutside the U.S. Goverame
sector in tlow of tunds accounts. They are included in credit
aarket debt of financial institutions.
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SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
] 1982 1983
1978 1979 1980 1981 1982 i 1I IIX v 1 hos 11X
Total Net Issues, by Sector amnd Type

1 90.5 84.8 122.9 133.0 225.9 186.8 272.6 295.4 272.4 323.9 209.0 Total 0.S. Government secur. 1

2 53.8 37.5 79.3 87.5 161.4 118. 4 206.6 224.6 196.3 264.3 157.3 U.S5. Government 2
3 36.7 47.3 43.6 45.5 64.5 68. 4 66.0 70.9 76.1 59.7 51.7 Spons. agencies + atg. pools 3

By instrusent:

4 55.1 38.8 79.8 87.8 162.1 118.5 206.8 224.9 196.2 264,04 157.4 Treasury issues 4

5 3.9 ~.8 -7.3 ~4.3 .2 - * .7 4.7 3.9 2.9 Household savings bonds 5
6 51.2 39.6 87.1 92.2 162.0 118.3 206.8 224.2 191.5 260.6 154.4 Treas. excl. savings bonds 6

7 35.3 46.0 43.1 45.2 63.7 68. 4 65.8 70.5 76.2 59.5 51.6 Other 7
8 -1.1 -1 -3 ~.3 -2 -1 Y -.4 -1 -.2 - Budget agency issues 8
9 -.3 ~u2 -2 -1 ~=5 * - - - - Loan participations (1) 9
10 23.1 24.3 24. 4 30.5 14.9 29.0 12.6 * 1.5 -6.5 -12.3 Spons. agency issues (2) 10
11 13.6 23.1 19.2 15.0 49.5 39.4 53.4 70.8 74.6 66.2 64.0 Bortgage pool secur. (2) 1

Total Wet Purchases, by Sector aand Type
1 90.5 84.8 122.9 133.0 225.9 186.8 272.6 295.4 272.4 323.9 209.0 Total gurchases, by sector 1
2 - - - - - - - - - - - U.S. Govt. (agency secur.) 2
3 6 .2 -7 -4 1.4 5 ~2.8 4.5 1.9 1.8 -10.4 Sponsored credit agemncies 3
4 .5 -2 ol .z 1.5 1.7 -2.7 4.9 3.7 1.5 -9.5 Treasury 4
5 -1 -4 .2 .2 -1 -8 -.1 -.5 -1.9 -4 ~.9 Agency securities 5
6 7.3 7.0 4al S.8 8.5 4.9 24,1 10.1 6.2 22.9 45.6 Federal Reserve System 6
7 7.7 6.9 3.9 9.6 8.4 5.3 20.3 11.8 8.7 22.1 44.9 Treasury issues 7
8 ol -7 -6 -1 -1 -l 3.8 -1.7 -2.4 .8 .7 Agency issues 8
S 28.2 -14.1 10.6 7.0 8.0 28.9 8.2 ~7.6 35.7 37.3 -7 Foreign 9
10 13.9 -18.5 12.3 -2.5 ~e9 13.1 7.8 ~7.48 30.4 26.8 1.1 Short-term sarketable 10
" 14.3 4.5 -1.7 9.5 8.9 15.8 -4 ~e2 5.3 10.5 -1.8 Other n
12 54.3 91.1 107.2 115.9 207.9 150.5 243.1 288.5 228.6 262.0 174.5 Total private domestic 12
13 18.7 46.2 64.9 70.98 144.3 82.6 181.0 215.8 148.1 203.6 122.7 Treasury issues 13
14 35.7 44.9 42.3 44.9 63.6 67.9 62.2 72.7 80.6 58.4 51.8 Agency issues 14
15 36.3 61.4 38.3 47.4 58.1 S8.4 40.6 104.7 23.5 126.6 42.8 Private domestic nonfipan. 15
16 22.4 35.3 26443 3t.2 56.3 41.2 42.2 106.0 12.8 123.7 41.8 Total Treasury issues 16
17 3.9 -.8 -7.3 4.1 .2 -2 * .7 4.7 3.9 2.9 Savings bonds (HH) 17
18 18.5 36.1 31.6 35.5 5642 41.0 42.2 105.3 8.2 119.8 38.9 Other Treasury issues 18
19 13.9 26.1 4.0 16.2 1.8 13.2 -1.6 -1.3 10.6 2.9 1.0 Agency issues 19
20 29.5 45.7 32.6 48.7 29.8 22.5 10.7 45.5 .1 27.9 31.3 Households 20
21 21.9 25.2 21.5 33.6 31.8 15.0 16.5 50.9 -5.4 29.5 33.7 Total Treasury issues 21
22 3.9 -8 -7.3 -4.3 -2 «2 * .7 4.7 3.9 2.9 Savings bonds 22
23 18.0 26.6 28.9 38.2 31.6 14.8 16.5 50.2 -10.0 25.6 30.7 Other Treas. issues 23
24 7.6 20.5 1.0 14.8 ~-2.0 7.5 -5.7 -5.5 5.5 -1.6 -2.4 Agency issues 24
25 -4.5 el -3.2 ~tl.4 7.4 -5 15.0 14.2 14.0 25.8 -8.2 Nonfin. corp. business 25
26 ~5.2 1.4 -3.7 -1.4 7.3 -5 14.9 %2 14.0 25.9 -8.1 Treasury issues 26
27 -7 ~1.3 «5 * -1 - -1 * * . * Agency issues 27
28 11.3 15.6 9. -1 20.9 31.4 14.8 45.1 9.3 72.9 19.6 State and local govts. 28
29 5«7 8.7 6.5 -1.3 17.2 25.8 10.8 40.9 4.2 6843 16.3 Treasury issues 29
30 5.6 6.8 2.5 1.4 3.7 5.7 4.1 4.2 5.1 4.5 3.4 Agency issues 30
k)] -5 7.9 25.6 11.7 27.7 8.2 23.0 64.0 78.6 70.2 30.1 Coemercial banking 31
32 -8.5 -4 15.9 1.9 20.4 -.5 16.3 58.0 65.5 71.0 28.1 freasury issues 32
33 1.0 7.6 9.7 9.8 7.3 8.7 6.7 6.0 13.1 -9 1.9 Agency issues 33
34 -1 7.4 25.0 1.4 26.7 9.1 22.8 60.0 74.8 66.9 30.0 Comaercial banks 34
35 .5 -9 -5 -6 .8 -1.1 -1 3.8 3.4 3.0 -4 Poreign banking offices 35
36 e . -1 -3 .2 .2 .3 .2 -4 N -4 Panks in U.S.possessions 36
37 17.5 21.8 43.2 56.7 122.1 87.9 179.5 119.8 126.6 65.2 101.7 Private nonbank finance 37
38 17.5 21.8 43.2 56.7 122.1 87.9 179.5 119.8 126.6 65.2 101.7 Total pvt. nonbank finance 38
39 2.8 10.5 24,7 37.8 67.6 41.9 122.5 51.8 69.8 8.9 52.7 Treasury issues 39
40 14.7 11.3 18.6 18.9 54.5 46.0 57.1 68.0 56.8 56.3 49.0 Agency issues 40
41 4.6 1.0 13.8 3.1 37.4 28.3 34.0 60.6 58.0 59.4 36.2 Savings and loan assas. 41
42 -2.9 5.7 -3.5 7.5 1.5 6.4 22.5 20.3 35.3 .9 Treasury issues 42
43 4.6 3.9 8.1 6.6 29.8 26.8 27.6 38.1 37.7 24.1 38.3 Agency issues 43
44 -8 1.2 3.3 «9 1.9 2.9 -2 2.3 11.0 11.2 5.5 #Mutual savings banks 44
45 -9 -.2 .8 -.2 -7 -5 el 2.0 5.9 3.4 1.3 Treasury issues 45
46 1.7 1.3 2.5 1.2 1.2 3.4 8 .3 5.1 7.9 4.2 Agency issues a6
47 -1 L 4.3 1.2 8.8 8.7 8. 9.0 18.9 14.2 7.9 Credlit uaions 47
48 -8 1 3.2 -7 8.4 7.9 8.0 8.0 18.8 .0 8.1 Treasury issues 48
49 5 -.1 1.1 5 -8 -8 . 1.0 1 .2 -1 Agency issues 49
50 2.0 2.9 2.7 5.5 12.7 10. 64 14.2 18.1 1.2 13.9 14.3 Life insurance companies S0
51 =.5 -1 1.0 2.3 8.4 5.9 10.0 13.3 8.8 10.2 12.1 Treasury issues 51
52 2.5 2.8 1.8 3.1 4.3 4.5 4.2 4.9 2.4 3.6 2.2 Ageacy issues 52
53 2.1 2.8 5.8 9.1 13.6 17.2 1.6 9.0 9.3 12.6 1.5 Private peansion funds 53
54 1.6 1.9 4.7 6.5 8.2 1.2 6.2 3.6 4.2 9.6 8.5 Treasury issues S4
55 - -8 1.2 2.6 5.3 6.0 5.5 S.4 5.1 3.0 3.0 Agency issues 55
56 7.1 6.6 9.9 10.7 18.3 13.2 27.6 15.3 18.7 23.7 20.4 St.+local govt.rtr.funds 56
57 2.7 5.3 6.2 6.6 1.4 1S 10.8 -.7 14.8 8.5 16.8 Treasury issues 57
58 4ol 1.4 3.7 4.1 11.0 1.8 16.8 15.9 3.9 15.2 3.6 Agency issues 58
59 1.2 1.3 1.8 2.2 4.0 4.0 4.5 3.6 5.0 7.0 6.2 Cther insurance cos. 59
60 -7 .l 1.6 1.4 1.5 1.2 1.8 1.2 2.4 4.6 5.4 Treasury issues €0
61 .5 .1 2 .8 2.5 2.7 2.7 2.4 2.6 2.4 .8 Agency issues 61
62 -.2 . - .9 2.3 1.5 2.8 2.0 -.5 4.2 «7 #utual funds (Treasury) 62
63 6 4.2 2.6 23.7 22.7 1.0 70.7 5.0 o3 -61.0 -21.1 toney mkt.funds (Treas.) 63
Security brokers and

1} -8 1.9 -l.4 -.5 -8 .7 6.0 -5.1 -5.0 -20.0 20.0 Dealers (Treasury) 64
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Private Securities Private Securities
34 State ¢ Local Governmemt, Corporate, and Poreigm Securities
UNADJUSTED MBI FLCI¥S($ BILL) UMADJUSTED KET PLONS($ NILL)
1982 1 1983 BILLIONS OF DOLLARS
11 111 v 3 1 11 111 1973 1974 1975 1976 1977
State and local Government Obligations
1 Bet change in liabilities 14,954 12,698 17,895 6,637 22,902 8,786 1.7 16.5 16. 1 15.7 21.9 1
2 State and local governments 11,630 8,396 14,018 4,183 20,019 6,713 12.9 14.8 13.5 13.2 15.2 2
3 Short-texs 3,728 2,020 803 =5,237 1,569 -553 -3 2.7 -3 -4.1 -2.9 3
4 Other 7,902 6,376 93,215 9,420 18,450 7,266 12.6 12.1 13.8 17.2 18.1 4
5 HNonfin. corporate husiness 3,328 8,302 3,877 2,458 2,883 2,073 1.8 1.6 2.6 2.5 6.7 5
{Industrial revenue bonds)
6 det change ia assets 14,958 12,698 17,895 6,637 22,902 8,786 4.7 16.5 16.1 15.7 21.9 6
7  Households 12,904 7,065 7,632 4,166 20,009 4,820 5.3 8.3 6.2 2.0 -1.5 7
8 Nonfin. corporate Lusipess -111 163 171 350 155 117 -1 -6 -2 -1.1 * 8
9 State+local govt. gea. funds -40 262 244 568 -237 -216 -2 .5 2.4 2.4 -6 9
10 Commercial basking -962 13 6,164 -4,824 1,257 m 5.7 5.8 1.8 3.0 9.2 10
1 Savings aad loan assps. -92 =135 -113 12 -2 2 * -3 1.0 -3 s 11
12 #Mutuval savings banks -36 -49 271 ~67 -146 -7 *« * -6 -9 <% 12
13 Insurance 1,969 692 7135 732 1,739 3,451 3.3 1.7 4.0 7.9 1.4 13
14 Life inswrance companies 499 316 5138 417 891 545 * -3 .8 1.1 +5 14
15 Statetlocal govt.rtr.funds 197 -202 -258 ~-607 219 150 -3 -7 1.0 1.4 «2 15
16 Cther insurance companies 1,273 478 455 922 629 756 3.6 2.2 2.6 S 4 10.7 16
17 Mutual fuads 1,298 4,405 2,942 5,447 327 1,608 - - - .5 1.6 17
18 Brokers and dealers 24 282 -1 253 -200 300 .2 -. ¥ ~a1 -3 .2 18
Corporate and Poreign Bonds
1 Het issues 3,547 10,375 12,138 7,113 10,513 5,537 14.6 28.9 36.7 41.2 38.0
2 Nonfin. corporate business 3,031 5,936 8,142 3,445 6,243 1,323 9.2 19.7 27.2 22.8 22.9 2
k| Foreign 429 3,193 2,207 806 1,385 392 1.0 2.1 6.2 8.6 5.1 3
4 Total finance 87 1,246 1,786 2,862 2,885 3,822 4.4 3.1 3.2 9.8 0.1 &
5 Compexcial Lanking -104 602 643 1,235 790 1,636 .9 1.1 - 6.9 1.3 5
6 Savings and loan assms. - 20 -66 9 17 8 - - -1 «1 1.2 6
7 Finance companies 196 629 1,214 1,622 2,081 2,179 3.0 1.8 2.7 3.1 7.8 7
8 Reits -5 -5 -5 -4 -3 -1 -6 .2 - -e2 -.1 8
9 Net purchases 3,547 10,375 12,135 7,113 10,513 5,537 1.6 24.9 36.7 41.2 38.0 9
10 Housenolds -8,098 3,083 1,505 -3,318 -4,359 255 1.9 5.1 8.9 11.8 -3.2 10
11 Foreign 5,124 1,448 1,230 235 7213 760 -1 .9 -6 .9 3.e N
i P Comgercial banking 399 1,007 349 1,435 1,353 222 -3 1.0 1.8 -6 * 12
13 Butval savings banks -1,013 -3t 12 1,063 1,123 415 -1.1 -9 3.5 2.8 1.2 13
14 Insuraace 7,482 4,161 7,781 8,886 9,813 7,204 12.8 17.0 19.9 25.6 35.0 14
15 Life insurance companies 3,787 3,527 5,032 5,502 6,025 4,880 5.9 4.0 9.1 16.9 18.8 15
16 Pravate pension funds 866 853 840 155 1,282 648 1.9 4.5 1.8 -.3 6.6 16
117 St.+loc. yovi. rtr. funds 3,028 62 2,027 2,681 2,481 1,515 5.2 6.5 6.8 5.1 6.0 17
18 Cther insuramce companies -199 -281 -118 -12 25 161 -1 2.0 2.2 3.9 3.7 18
19 Mutual funds -27 146 -70 647 787 253 -1 .6 -7 -3 1.1 19
20 Brokers and dealers -320 244 1,228 -1,835 1,077 -3,572 -4 -6 1.2 .5 2 20
Corporate Egquities
1 Net issues 7,168 7,156 16,379 21,505 22,048 11,864 Wwel 3.7 w.o 10.6 6.5 1
2 Mutual funds 2,259 6,222 5,822 11,630 7,773 5,987 ~e2 -9 -.3 -2.4 .9 2
3 Other sectors 4,909 934 10,557 9,875 14,275 5,917 10.3 4.8 10.9 13.1 5.6 3
4 N¥onrin. corporate tusiness 3,784 -265 8,185 7,794 11,321 4,196 7.9 41 9.9 10.5 2.7 4
S Foreign 101 105 1,320 993 1,837 612 ~a2 -2 .2 -3 <-4 5
5 Coamercial capks 146 153 160 167 174 181 1.2 1.0 1.0 1.6 «6 6
7 Gther insurance companies 713 779 761 761 778 769 -5 -9 1.0 .9 1.4 7
8 Rleits 165 162 171 160 165 159 1.0 -9 -1. 1 -.3 -6 8
9 det purchases 7,168 7,156 16,379 21,505 22,048 11,864 10.2 5.7 10.6 10.6 6.5 9
10 Households 1,575 1,150 611 4,325 5,572 3,187 -5.8 -6 -3.8 -4.6 -3.5 10
1 ¥utual fund shares 2,259% 6,222 5,822 11,630 7,773 5,947 -.2 .9 -3 -2.4 .93 1
12 Cther equities -68¢ -5,072 -5,211 -7,305 -2,20% -2,760 -5.5 -1.6 -3.5 -2.2 -4.4 12
13 Foreign 989 439 1,598 2,693 1,267 986 2.8 .5 4.7 2.8 2.7 13
14 Comrercial ranking -3 2 4 9 1 S * * * * * 14
15 Sutual savings ranks -93 =116 -111 79 60 56 -4 -2 .2 -1 o4 15
16 lasurance 5,025 4,253 11,173 13,222 9,746 7,701 1.6 6.7 9.3 4.3 10.5 16
17 Life insurance coapanies 704 1,688 200 2,291 1,567 1,100 3.6 2.3 1.9 3.0 1.2 17
18 Private pension funds 2,225 2,529 5,738 5,701 4,571 3,849 5.3 2.3 5.8 7.3 4.5 18
15 St.+loc. govt. rtr. funds 1,429 -663 4,528 4,512 2,877 2,01 3.4 2.6 2.4 3.1 3.7 19
20 Cther insurance companies 667 699 707 718 731 741 2.4 -.5 -7 -9 1.2 20
21 Mutual funds -4 1,184 1,876 3,012 4,325 3,501 -2.2 -. 8 -9 -2.4 -3.7 21
22 Brokers and dealers -321 244 1,228 -1,835 1,077 ~3,572 -4 -.6 1.2 .5 <2 22
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Private Securities

SEASONALLY ADJUSTED ANNUAL RA
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TES

] 1982 1983
1978 1979 1980 1981 1982 | 11 IIx 1v 1 11 I1I
State and Local Govermment Obligations
1 28.4 30.3 30.3 21.9 50.5 51.7 47.4 71.3 38.6 83.1 32.8
2 20.7 20.3 19.4 8.4 35.4 38. 4 30.2 55.8 28.8 7.6 24.5
3 -6 1.0 1.7 .9 5.6 9.9 4.4 1.2 -16.4 1.2 -6.0
4 20.1 19.4 17.7 7.5 29.8 28.5 25.8 48.6 45.3 70.4 30.5
5 7.7 10.0 10.9 13.4 15.1 13.3 17.2 15.5 9.8 1.5 8.3
6 208.4 30.3 30.3 21.9 50.5 $1.7 47.4 71.3 38.6 83.1 32.8
7 4.1 10.4 7.0 9. 4 29.9 41.6 27.1 36.3 22.0 68.9 18.7
8 -2 * -2 * -1 - -7 .7 1.4 N .5
9 =.7 -5 2 -2 1.0 -2 1.0 1.0 2.3 -.9 -.9
10 9.6 9.5 13.6 5.0 4.7 =2.0 -2.2 18.6 -12.4 7.7 9
n -1 -1 * -1 -5 -l -.5 - * * *
12 5 -l -5 ~a1 .2 ~a1 a2 1.1 -.3 -6 *
13 14.3 9.9 8.1 4.2 4.5 7.9 2.9 2.9 2.8 6.9 6.0
14 -8 * -3 -5 1.9 2.0 1.8 2.1 1.5 3.5 2.4
15 -4 * .1 -z -.5 .8 -.8 -1.0 -2.4 .9 -6
16 13.5 9.9 7.7 4.0 3.0 5.1 1.9 1.8 3.7 2.5 3.0
17 -5 1.4 2.0 2.9 10.9 5.2 17.6 1.8 21.8 1.3 6.4
18 Y3 .2 -2 -2 -1 1.1 -6 1.0 -.8 1.2
Corporate and Foreign Bonds
1 32.8 29.0 34.6 26.7 27.7 10.7 43.8 43.1 36.0 39.1 24.2
2 211 17.3 26.7 22.1 18.8 10.0 24.8 29.1 18.5 23.3 6.3
3 4.2 3.9 -8 5.4 6.6 1.7 12.8 8.8 3.2 5.5 1.6
4 7.5 7.8 7.1 ~. 8 2.3 -1.1 6.3 5.2 14.2 10.2 16.4
5 -6 2.1 1.5 1.2 1.1 -4 2.4 2.6 4.9 3.2 6.5
[ 7 1.4 s -5 * - -1 ~«3 * -1 *
7 6.4 4.3 5.4 -.8 1.2 ~-6 3.8 3.0 9.3 7.0 9.8
8 -2 * -e? -7 * » » * * * »
9 32.8 29.0 34.6 26.7 27.7 10.7 43.8 43.1 36.0 39.1 24.2
10 -1.8 5.7 -6 ~8.9 -9.4 -30.3 10.9 3.8 -10.9 -14.5 -1.1
11 1.9 2.6 8.2 8.1 10.1 20.5 5.8 4.9 «9 2.9 3.0
12 -.3 a1 -6 * 1.9 1.6 4.0 1.4 5.7 S.4 -9
13 -1 -1.1 «7 -1.0 -1.1 -4.1 -1.3 -4 4.3 4.5 1.7
1% 34.0 22.4 22.6 24.0 26.6 26.6 19.4 4.4 32.3 35,7 31.9
15 17.3 1.6 8.7 7.3 16.2 1.9 16.8 23.4 18.8 20.5 22.7
16 5.9 5.7 4.4 3.6 3.5 3.5 3.4 3.4 3.0 5.1 2.6
17 9.0 3.2 9.5 10.2 7.4 12.1 .2 8.1 10.6 9.9 6.1
18 1.8 2.0 * 2.8 -.5 -.8 -1 -.5 * .1 -6
19 -7 -8 1.3 1.6 .2 -1 3.0 -.3 2.6 3.1 1.0
20 .4 -1.5 -7 2.8 -4 -3.6 2.0 -1.6 1.1 2.0 -13.2
Corporate Equities
1 1.9 -3.8 22.2 -3.7 35.4 3.8 30.0 64.0 82.2 92.0 49.0
2 -.1 -1 .2 6. & 18.6 12.2 26.2 21.8 42.7 34.9 25.3
3 1.9 -3.9 17.1 ~10.6 16.8 19.6 3.7 42.2 39.5 57.1 23.7
4 .1 -7.8 12.9 -11.5 11.4 15.1 ~-1.1 32.6 31.2 45.3 16.8
S -.5 -8 2.1 * 1.3 -4 -4 5.3 4.0 7.3 2.4
6 1.1 1.3 -4 5 -6 .6 -6 -6 -7 .7 -7
7 -8 -9 1.2 1.1 2.8 2.9 3.1 3.0 3.0 3.1 3.1
8 6 -9 -6 -1 -7 .7 -6 -7 -6 7 -6
9 1.9 -3.8 22.2 -3.7 3S5.4 31.8 30.0 64.0 82.2 92.0 49.0
10 -S. 1 -15.2 * ~-31.6 3.5 12.2 <5 10.0 7.6 28.6 7.9
n .1 -1 S5e 2 6.8 18.6 12.2 26.2 21.8 42.7 34.9 25.3
12 ~5.0 -15.3 -5. 1 -38.5 -15.1 - -25.8 -11.8 -35.1 -6.2 -17.5
13 2.4 1.7 5.4 5.8 4.0 1.9 4.1 6.5 10.3 2.8 6.5
14 * L * - - * * L » * *
15 .1 =.1 -5 -.E ~5 ~-.h -5 -4 -3 .2 .2
16 6.4 141 18.5 20.€ 25.2 19.9 19.0 42.8 52.4 38.8 33.4
17 -1 .6 5 2.9 3.4 2.8 6.8 .8 9.2 6.3 4.4
18 1.9 6.1 9.6 7.3 1.5 8.7 12.1 2t.1 22.4 18.1 18.0
19 2.6 4.1 5.3 8.3 7.7 5.7 -2.7 18.1 18.0 11.5 8.0
20 2.0 3.2 3.1 2.0 2.7 2.7 2.8 2.8 2.9 2.9 3.0
21 -1.6 -2.8 -1.8 -. € 3.5 1.7 4.9 6.7 10.5 19.4 14.2
22 -l -1.5 .7 2.8 -4 -3.6 2.0 -1.6 i.1 2.0 -13.2
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et change in liabilities
State and local governments
Short-term
Other
Nonfin. corporate business
(Industrial revenue bonds)

Net change in assets
Households
Nonfin. corporate business
Statetlocal govt. gen. funds

Commercial banking
Savings and loan assns.
Mutual savings banks

Insurance
Life insurance companies
State+local govt.rtr.funds
other insurance companies

Mutual funds
Brokers and dealers

Net issues
Yonfin. corporate business
Poreign

Total finance
Coassercial banking
Savings and loan assaSs.
Pibance companies
Reits

Net purchases
fHouseholds
Foreign
Commpercial banking
Mutual savings banks

Insutance
Life insurance coampanies
Private pension funds
St.+loc. govt. rtr. funds
Other insurance companies

Butual funds
frokers ard dealers

Net issues
Mutual fands

Other sectors
Nonfin. corporate businmess
Foreign
Conmercial banks
Other insurance cosmpanies
Reits

Net purchases
Households
nutual fund shares
Other equities

Foreign
Commercial banking
#tutual savings banks

Insirance
Life 1nsurance coupanies
Private peasion funds
St.+loc. govt. ttr. funds
Other insurance companies

#utual funds
3rokers and dealers
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UNADJUSTED NET FLOWS($ HILL)

Mortgage Markets by Type of Mortgage

Mortgages - I

UBADJUSTED NET PLOWS ($ MILL)

1962 1983 BILLIONS OF DOLLARS
IxI I1I Iv I 1I 111 1973 1974 1975 1976 1977
Total Mortgages
1 Net change 1n mcrtgages 20,726 21,507 21,253 27,802 40,337 50,183 80.7 64.5 57.9 85.4 126.2 1
2 Home mortgages 11,894 17,750 15,399 20,329 28,890 37,030 45.6 37.3 42.0 63.9 94.0 2
3 sulti-family resid. 620 -887 87 1,397 2,396 2,069 10.4 6.9 Ld 3.9 7.0 3
4 Commercial 6,645 3,712 5,282 5,949 8,284 9,839 19.1 15.3 11.2 11.9 8.1 4
S Facs 1,567 932 485 127 767 1,245 5.5 5.0 4.6 S.7 7.1 S
6 Borrowings oy: 20,726 21,507 21,253 27,802 40,337 50,183 80.7 64.5 57.9 85.4 126.2 6
7 U.S. Government -32 ~30 -3 -15 -32 -14 -1 -1 -1 -1 -1 7
8 Beits 30 29 29 28 28 27 -3 -2 -4 -8 * 8
S Pravate nonfinancial sectors 20,728 21,508 21,255 27,789 40,341 50,170 80.a 64. 4 57.6 85.1 126.3 9
10 Households 7,592 15,054 16,267 23,493 21,996 33,394 46.5 38.0 40.6 61.4 90.8 10
11 Nonprofit institutioans 675 681 654 631 614 634 1.1 1.1 1.0 -8 1.1
12 donfinancial tusiness 12,461 5,773 4,334 3,665 17,731 16,142 32.8 25-4 16.0 22.9 .4 12
13 Paras 1,567 932 485 127 167 1,245 5.5 5.0 4.6 5.7 7.1 13
14 Nonfarm nonccrgorate 8,828 3,994 4,418 4,903 13,796 13,177 25.5 19.4 12.5 4.8 23.8 14
15 Corporate 2,066 847 -569 ~1,365 3,168 1,720 1.8 -9 -1.1 2.4 3.5 15
16 Funds advarced Ly: 20,726 21,507 21,253 27,802 40,337 50,183 80.7 64.5 57.9 85.4 126.2 16
17 Households 4,736 4,065 1,858 -834 -919 ~1,118 2.7 6.9 6.2 7.4 8.1 17
18 Sta+tloc. govi. gen. funds 1,017 1,344 1,426 1,470 1,437 1,450 1.7 2.5 1.6 1.3 .6 18
15 U.S. Governaent 1,033 ~54 812 -1,029 1,389 1,513 ~.6 3.8 6.5 -4 4.2 19
20 Sponsored credat ag. (1) 3,756 4,346 2,954 2,116 2,702 606 7.2 10.2 5.3 2.9 3.5 20
21 Mortgage pcols 9,323 13,280 18,288 18,698 16,044 15,802 3.6 3.4 7.1 12.2 16.1 21
2 Private finan. institutions 861 -31,574 ~-4,085 7,381 19,684 31,930 66.1 37.8 31.1 61.2 93.8 22
23 Coamercial banking 4,657 4,320 3,400 3,930 6,991 11,400 19.8 12.8 3. 15.1 27.4 23
24 Savings iastitutions ~4,805 -7,311 -9,730 1,559 10,306 17,492 34.2 21.3 30.5 47.6 61.9 24
25 S+1 assocaiations (1) -3,812 -7,0723 ~-9,413 1,672 10,022 17,334 28.1 19.0 27.7 42.7 55.1 25
26 Nutual savings Lasks -1,118 -364 -383 ~240 157 30 5.7 2.2 2.3 4.4 6.5 26
27 Credit unicos 125 126 126 127 127 128 -8 -1 -5 .5 .3 27
28 Insurance 1,281 1,294 1,893 1,667 2,112 2,738 4.7 5.4 2.8 2.6 5.8 28
29 Life ipsurance companies 1717 865 1,515 1,112 1,694 2,125 4.4 4.9 2.9 2.4 5.2 29
30 Private peasion funds 202 -98 2n 328 240 250 -8 * * * .1 30
31 St.+loc. govt. rtr.funds 238 466 105 164 116 300 -7 -6 -2 .2 .3 N
32 Other insurance cos. 64 61 62 63 62 63 * * .1 -1 -1 32
33 Finance conpanies -147 200 425 225 350 375 1.9 -1.9 -1.3 -4 1.2 33
34 Beits -125 -7 -73 -~ =75 -5 5.6 .2 4.8 -3.8 -2.4 34
35 (1) Memo: FHIR loans to s+l 3,236 -1,756 -1,641 -5,985 -1,223 =931 7.2 6.7 -4.0 =2.0 4.3 35
associations {included in "other 1lcams" category).
Home Mortgages
1 Net rorrcwing 11,894 17,750 15,399 20,329 28,890 37,030 45.6 37.3 42.0 63.9 94.0 1
2 Households 7,592 15,054 16,267 23,493 21,996 33,394 46.5 38.0 40.6 61.4 90.8 2
3 Nonfars noncoff. Lusiness 2,151 1,348 -434 -1,582 3,847 1,818 -l -.3 <7 1.2 1.6 3
4 Nonfin. corporate tusiness 2,15 1,348 -434 -1,582 3,447 1,818 -l -.3 -7 1.2 1.6 &
5 Net change 1n assets 11,894 17,750 15,399 20,329 28,890 37,030 45.6 37.3 42.0 63.9 9.0 S
6 Households 4,281 3,955 1,627 -1,230 -1,725 -1,660 2.3 6.8 5.5 4.8 S.4 6
7 State and local governments 564 792 913 1,092 1,269 800 -6 7 .8 .8 .2 7
8 U.S. Government 397 461 27N ~531 176 904 ~=8 1.8 4.1 -7 2.5 8
9 Spons. credit agencies 2,538 3,846 2,661 1,923 2,321 406 3.5 5.5 2.5 +5 <5 9
10  Mortgage pcols 9,222 13,206 18,221 17,962 16,186 15,698 3.2 3.3 7.3 11.9 15.7 10
1" Comsercial rapking 1,246 2,530 1,996 2,308 4,103 6,692 1.0 6.6 2.1 9.2 18.9 11
12 Saviags instatutions -5,785 -7,896 -10,301 -1,149 6,160 13,368 26.0 16. 1 22.6 38.8 52.0 12
13 5avings and loao assos. ~4,986 ~7,426 ~-10,353 -1,960 4,839 12,619 23.0 15.3 21.3 35.2 6.8 13
14 #utual savirgs banks -924 -196 -1 684 1,19& 621 2.6 -7 -8 3.1 4.9 1%
15 Credit unions 125 126 126 127 127 128 -4 -1 .5 .S .3 15
16 Insurance -411 368 -58 -196 -425 -37 -2.0 ~1.4 -1.9 -1.6 -1.3 16
17 Life insurance comfpanies -635 414 -122 -355 -528 -212 -1.9 -1.3 -1.4 -1.5 -1.4 17
18 Private pensico funds 170 ~36 80 105 150 100 -2 * -1 ~.1 * 18
19 St.+loc. govt., rtr. fuands 54 -10 -16 54 -47 75 .2 .1 ~.4 * -1 19
20 Finance compauies -83 113 300 150 250 779 1.2 -2 -5 -4 .4 20
21 keits -75 -25 -25 - -25 80 -7 -2 -.5 -.2 .22
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SEASONALLY ADJUSTED ANNUAL BATES SEASOMALLY ADJUSTED ANMNUAL RATES
] 1982 ] 1983
1978 1979 1980 1981 1982 | Iz 11X v | I 11 II1

Total Mortgages

1 015Q.2  163.5 134.9 113.9 83.0 78.9 74.8 84.9 127.2 156.7 189.6 Net change in mortgages 1
2 2.2 120.0 96.7 75.9 56.6 48.2 56.6 60.5 97.6 115.9 133.0 Home mortgages 2
3 9.1 7.7 8.7 4.0 1.2 2.7 -3.7 -2 5.7 9.8 8.0 Bulti-fanily resids 3
4 21.7 24.0 <0.1 24.2 20. 1 23.6 17.4 19.9 25.0 29.5 42.8 Comsercial 4
5 7.2 1.8 9.3 9.7 5.2 4.5 4.5 4.4 -1.0 1.5 5.7 Farse S
6 150.2 163.5 134.9 113.9 83.0 78.9 T4.8 84.9 127.2 156.7 189.6 Borrovwings by: 6
7 -1 -t -1 ~.1 -1 -1 -1 -1 -.1 -1 -.1 U.S. Governament 7
8 -1 * =1 ~. & -1 P | -1 -1 .1 -1 -1 Reits 8
9 150.2 163.6 135.1 1145 83.0 78.9 74.8 84.9 127.2 156.7 189.6 Private nonfinancial sectors 9
10 1M1.5 121.2 98.3 78.8 55.8 47.6 55.0 57.7 89.1 106.3 127.8 Rouseholds 10
11 1.3 1.5 1.9 2.3 2.6 2.7 2.7 2.6 2.5 2.5 2.5 Nonprofit imstitutions n
12 37.4 40.8 34.9 33.4 24.6 28.6 17.0 2446 35.5 48.0 59.3 Nonfinancial business 12
13 7.2 11.8 5.3 9.7 5.2 4.5 4.5 4.4 -1.0 1.5 5.7 Faras 13
14 26.1 27.6 23.5 25.2 19.6 24.0 13.9 19.5 3.4 42.6 51.5 Ronfarm noncorporate 14
15 4.1 1.4 2.0 ~1.5 -2 -2 -1.4 .7 5.2 3.9 2.0 Corporate 15
16 150.2 163.5 134.9 113.9 83.0 78.9 74.8 84.9 127.2 156.7 189.6 Funds advanced by: 16
17 14.2 20.0 22.2 23.1 15.3 21.6 18.2 8.4 -4.8 -3.5 -4.1 Households 17
18 2.5 €.3 9.9 7.6 4.9 4.1 S.4 5.7 5.9 5.7 5.8 St.+loc. govt. gen. funds 18
19 4.2 6.6 7.5 8.9 2.4 3.8 -5 3.7 -4.3 5.4 5.9 U.S. Government 19
20 12.2 14.4 4.1 12.6 13.8 15. 4 15.8 12.6 10.1 1.2 -3 Sponsored credit ag. (1) 20
21 13.6 23.1 19.2 15.0 49.5 39.4 53.3 70.8 T4.6 66.2 64.0 Mortgage pools 21
22 103.5 $3.0 62.0 50.6 -3.0 -5.4 -17.5 =16.3 45.7 71.7 118.2 Pravate finan. institutions 22
23 35.1 30.¢6 17.8 21.5 16.1 14.6 14.4 W.0 21.0 24.2 43.8 Cossercial banking 23
24 58.4 48.4 29.8 18. 4 ~25.6 -23.6 ~38.7 ~38.1 17.5 38.3 60.7 Savings institutionms 24
25 51.4 44.2 28.7 18.3 ~23.5 -20.2 -37.2 -36.3 17.3 36.6 60.6 S+#1 associations (1) 25
26 6.5 3.6 -6 -l ~2.6 -4.0 -2.0 -2.3 ~e3 1.2 -.4 Mutual saviegs banks 26
27 -6 .t -5 -3 -5 -5 +5 -5 5 .5 -5 Credit unions 27
28 10.2 8.2 14.5 8.9 6.1 5.3 6.1 5.3 7.5 8.5 11.9 Insurance 28
29 9.4 12.6 12.3 6.7 4.2 3.6 4.3 3.8 S5e1 7.2 9.3 Llife insurance companies 29
30 .3 «3 -6 -1 -4 .5 ~-.3 -8 1.5 -6 1.1 Private pension funds 30
i -5 1.0 1.3 1.8 1.3 1.0 1.9 -4 -7 -5 1.2 St.+loc. govt. rtr.funds 31
32 * -3 <3 <4 -3 -3 -2 -2 -3 -2 <3 Other insufance cos. 32
33 .9 .8 -6 2.9 1.1 -1.2 1.0 2.7 --3 1.0 2.0 Fipance coapanies 33
34 ~1.1 -1.0 -7 ~1.1 -7 -5 -3 -.3 - -3 -3 Reits 34
35 14.5 9.2 1.1 16.2 .8 7.5 -11.6 -6.0 -14.4 =11.4 -8.4 (1) Memo: PHLB loans to s+l 35
associations {included in "other loans" category).
Home Nortgages
1 112.2 126.0 96.7 7.9 56.6 48.2 56.6 60.5 97.6 115.9 133.0 Net borrowving 1
2 111.5 121.2 Y8.3 78.8 55.8 47.6 55.0 57.7 89.1 106.3 127.8 Households 2
3 o4 -t -8 -1.4 -4 -3 -8 1.4 4.2 4.8 2.6 Nonfarm noncorp. business 3
4 -4 =<6 -.8 -4 -4 -3 .8 1.4 4.2 4.8 2.6 Nonfin. corporate business 4
5 112.2 120.0 Y6.7 75.9 56.6 48.2 56.6 60.5 97.6 115.9 133.0 Net change in assets 5
6 11.5 16.0 20.5 20.5 13.2 19.9 17.3 5.7 ~4.9 -6.9 ~6.6 Households [
7 2.0 4.7 7.9 5.8 2.9 2.3 3.2 3.7 4.4 5.1 3.2 State aad local governments 7
8 1.9 2.3 2.7 2.4 1.5 1.6 1.7 1.2 -2.3 3.3 3.5 U.S. Governaent 8
9 9.0 9.2 7.6 5.0 10.3 1.6 12.9 10.3 9.9 10.8 -1.6 Spons. credit agencies 9
10 12.4 2%1.8 18.7 14,1 49.3 39.0 53.1 70.6 71.7 66.7 63.6 flortgage pools 10
1 24.1 20.0 10.9 9.7 6.3 3.3 6.6 6.7 14.8 15.3 24.0 Commercial banking n
12 50.5 42.9 28.1 17.0 ~27.5 -27.0 -40.0 ~39.4 5.6 22.4 43.5 Savings institutions 12
13 45,1 39.5 26.5 16. 1 ~26.2 -24.3 ~39.4 -38.4 1.5 16.5 40.8 Savings and loan assns. 13
14 4.9 2.8 1.1 .3 ~1.8 -39 ~1.1 ~1.5 3.5 5.4 2.2 Mutual savings banks 14
15 -6 -6 -5 .5 «5 .5 5 «5 5 -5 -5 Credit unions 15
16 -.1 2.4 2.5 -4 ~e2 -1.3 1.3 -.3 -.9 -1.3 -5 Insurance 16
17 -3 1.8 1.8 -7 -5 -1.9 1.4 e b -1.8 -1.3 -1.3 Life insurance cowmpanies 17
18 .3 -3 .4 -1 2 -4 -.1 o4 -6 -2 -5 Private pension funds 18
19 -1 -3 -4 -4 .1 .2 * -1 .2 -2 .3 St.+loc. govt, rtr. funds 19
20 1.1 «9 -2.2 2.0 1.0 -.9 .7 2.2 -e6 -6 3.6 Finance companies 20
21 -2 -2 =1 =1 -2 ~.3 =-.1 -.1 - -.1 -3 Reits 21
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dortgages - II1 Mortgages - II
8 Bortgage Markets (Contiaued)
UNADJUSTED NET FLGNS($ BILL) UNADJUSTED NET FLOWS ($ MILL)
1982 I 1983 BILLIONS OF DOLLARS
11 111 iv | I ir 111 1973 1374 1975 1976 1977
Hulti-Family Besidential Mortgages
1 Met cporrowiag 620 -887 87 1,397 2,396 2,069 10.4 6.9 * 3.9 7.0 1
2 Nonfar: nopcorf. business 434 -621 5 960 2,516 2,018 7.9 5.5 -3 2.7 5.1 2
3 Nonfin. corporate Lusipess 208 ~246 103 423 -97 56 2.5 1.4 3 1.2 2.0 3
4 Reits 10 10 10 9 9 9 -1 <1 1 1 * &
5 U.5. Goverpsent -32 -30 -1 -15 -32 -14 -.1 =1 =-.1 -1 -.1 5
6 Net change 1p assets 620 -887 87 1,397 2,396 2,069 10.4 6.9 . 3.9 7.0 6
7  Households 36 -108 1 66 180 -296 -1.0 -1 -3 -2 I
8 State and local governsents 198 372 369 239 235 300 -9 1.4 -7 -3 .3 8
9 U.S. Governaent 322 ~-849 3 -400 116 65 -3 -7 1.2 -2 .3 9
10 Spous. credit agencies -25 -38 -35 -10 38 -33 1.8 2.2 -2 -1 -1 10
1" Mortgage pools 119 100 69 499 110 323 -2 -2 -8 .5 .9 N
12 Coamercial banks 93 235 175 306 487 606 1.2 -6 -1.7 2.2 1.1 12
13 Savings institutions 137 -802 -780 549 1,111 1,5%0 3.3 17 2.6 3.3 4.9 13
14 Savings and loan assns. 335 -605 ~-726 1,105 1,824 1,978 1.8 1.0 1.7 2.9 4.1 1
15 Hutual savings banks -198 -197 -54 -556 =713 -388 1.4 .7 -9 -8 .8 15
16 Lite 1nsurapce coaganies ~-217 -15 -120 -22 -47 14 1.1 1.2 * -5 -4 16
17 Private pepsion tunds -3 -14 18 1 1S5 50 -1 . * * * 17
18 St.tlocal govt. rtr. funds 10 223 51 134 126 125 ] -1 .2 * -.2 18
13 Pinance comganies ~25 34 50 25 50 -655 -4 -1.3 -.8 ~.5 .3 19
20 Beits =25 ~25 -25 - -25 -120 2.4 -2 -2.6 -1.7 -.8 20
Cossercial Mortgages
1 Net borroving 6,645 3,712 5,282 5,949 8,284 9,839 19.1 5.3 1.2 11.9 18.1 1
2 Housekolds 675 681 654 631 614 634 1.1 1.1 1.0 -8 1.1 2
3 Nonfare noncorf. business 6,243 3,267 4,847 5,505 7,833 9,341 18.0 4.2 12.0 10.8 17.% 3
4 Nonfin. corporate Lusiness -293 ~-255% ~238 -206 -182 -154 -2 -.2 -2.1 - -.1 4
S Beits 20 19 19 19 19 18 2 -1 -3 .3 * 5
6 Net change im assets 6,645 3,112 5,282 5,949 8,284 9,839 19.1 15.3 1.2 1.9 8.1 6
7 Households 309 -16 254 429 519 -9 -.9 ~.3 -7 .9 7
8 State and lccal governments 265 191 133 152 -54 250 2 -3 * * * 8
9 U.S. Government 168 202 168 64 99 1m2 -1 1.4 -5 -4 .6 9
10  Compercial Lamking 3,266 1,528 1,219 1,306 2,323 3,788 6.9 5.0 3.1 3.4 6-3 10
11 Savings institutions 843 988 1,350 2,159 3,025 2,535 4.9 3.4 5.3 5.6 4.9 1
12 Savings and loah assps. 839 958 1,606 2,527 3,359 2,737 3.2 2.6 4.6 4.6 4.2 12
13 Mutual savings banks 4 30 ~-256 -368 =334 -202 1.7 -8 -7 9 -7 13
T4 Lite insurance comganies 1,584 527 1,861 1,657 2,258 2,126 4.9 4.8 3.9 3.7 5.5 14
15 Private pensios funds 35 -48 113 212 75 100 hd * -1 -1 .1 15
16 St.+local govt. rtr. fupds 175 253 70 -12 42 100 -5 -5 -3 .2 .4 16
17 Gther insurance cospamies 64 61 62 63 62 63 * * .1 -1 -1 17
18 Finance cospanies -39 53 5 50 50 251 .2 L -.3 .6 18
19 Reits -25 =27 -23 - =25 -35 2.5 2 -1.8 -1.8 -1.3 19
Pars Mortgages
1 et borrowing 1,567 932 485 127 767 1,245 5.5 5.0 4.6 5.7 7.1 1
2 VWet change i1pn assets 4,567 932 485 127 767 1,245 5.5 5.0 4.6 5.7 7.1 2
3 douseLolds 1 234 182 32 197 319 2.3 1.4 1.4 1.7 1.4 3
4 State and local governments -10 -1 n -13 -13 100 * * * -1 . 4
S U.5. Government 146 132 59 -162 398 402 * 2 -7 .6 .8 5
6 Spousored credit agencies 1,243 638 328 203 343 233 1.9 2.5 2.6 2.5 2.9 6
7 #ortgage pools -18 -26 -2 237 =252 -219 -2 * ~e6 -2 -5 7
8 Commercial Ltanks 52 27 10 10 78 EAL 7 -6 .3 -4 1.0 8
9 Mutual savings Ltanks - -1 1 - 10 -1 * * . * * 9
10 Life insurance ccmjaries 45 -61 -104 ~168 1 97 -3 .3 -4 -7 1.4 10
1 St.+local govt. ctr. fuzds -1 - - -12 -5 - -1 -1 -2 * « N
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39

SEASOBALLY ADJUSTED ANNGAL PRATES

i 1982 1 1983
1978 1879 1980 1981 1982 ] 11 111 v ] 1 II II1I
Multi-Paaily Residential Mortgages
1 9.1 1.7 8.7 4.0 1.2 2.7 -3.7 -2 S.7 9.8 8.0
2 6.5 5.4 S.8 3.0 -8 1.7 -2.5 * 3.9 10.1 8.1
3 2.7 2.4 3.0 1.3 - 1.0 -t.2 .2 1.8 ~a1 *
4 * * * -2 * * * * * . *
5 -a1 -1 -.1 ~al -1 “=1 -1 -.1 -1 ~e1 -1
6 9.1 7.7 8.7 4.0 1.2 2.7 -3.7 «2 5.7 9.8 8.0
7 - -5 .5 L4 * -1 -.4 * -3 -7 -1
8 -4 1.2 1.5 1.2 1.3 .8 1.5 .5 1.0 -9 1.2
9 -9 1.1 1.9 1.0 -.3 t.3 -3.4 1.3 -1.6 .5 .3
10 * .2 -2 -1 -1 -1 -2 ~.1 * 2 -1
1 1.5 1.2 -7 1.1 -4 -5 -4 -3 2.0 -4 1.3
12 .1 -9 1.7 2.2 .6 -4 .9 .7 1.2 1.9 2.8
13 [ 2.1 -1 -5 -1.5 -5 -3.2 -3.1 2.2 4.4 6.0
14 3.6 1.5 .6 -3 -.8 1.3 -2.4 -2.9 4.4 7.3 7.9
15 -8 -6 ~e6 .2 -7 -.8 -.8 -.2 -2.2 -2.9 -1.6
16 .2 -3 .2 ~a2 -4 -7 .2 -6 * .1 -2
17 -a1 * * -1 * - -1 * -1 -1 .2
18 -6 -6 -5 -9 -6 * .9 .2 -5 -5 .5
19 1 -1 1.7 -1 .8 -1 .1 .2 -1 2 -2.6
20 -.5 2 -3 -3 -.2 ~o1 a1 -1 -.1 -.5
Commercial Mortgages
1 21.7 24.0 20. 1 24.2 20.1 23.6 17.4 19.9 25.0 29.5 42.8
2 .3 1.5 1.9 2.3 2.6 2.7 2.7 2.6 2.5 2.5 2.5
3 19.3 22.8 18.4 23.¢ 18.4 21.9 15.6 18.1 23.2 27.7 40.8
4 1.1 -t -2 -1.3 -1.1 -1.2 -1.0 -1.0 -.8 -7 ~.6
5 -1 * =1 -3 1 -1 -1 «1 -1 -1 -1
6 21.7 24.0 20.1 24,2 20.1 23.6 17.4 19.9 25.0 29.5 42.8
7 1.2 1.1 -8 1.0 .7 1.2 -1 1.0 1.2 1.7 2.1
8 * -2 -3 .5 .8 1.1 -8 -5 -6 -.2 1.0
9 -6 -8 1.2 1.0 -7 -7 -8 .7 .3 .4 -6
10 9.2 9.7 S.1 9.9 9.0 10.7 6.8 6.7 4.7 6.6 16.3
1 3.5 3.4 1.6 2.0 3.4 2.8 4.4 4.4 9.7 11.4 10.8
12 2.7 3.1 1.6 2.5 3.5 2.8 4.6 5.0 1.4 12.8 11.9
13 .8 .2 * -.6 -1 * -1 -.6 ~1.6 -1.4 -1.1
14 7.8 8.9 9.5 7.5 5.3 6.3 3.5 S.4 7.2 8.7 10.1
15 o1 * .2 .2 -1 «1 -2 -5 -8 .3 -4
16 -1 .2 -3 -4 -6 -7 1.0 -3 * .2 -4
17 * -3 -3 -4 -3 -3 e2 .2 -3 .2 .3
18 -3 * 1.0 2.0 -7 .2 .2 -3 .2 o2 1.0
19 -5 -5 ~ b s -.3 -1 ~.1 -.1 - ~e -1
. Fara fortgages
1 Ta2 11.8 9.3 9.7 5.2 4.5 4.5 4.4 -1.0 1.5 5.7
2 7.2 1.8 $.3 8.7 5.2 4.5 4.5 4.4 -1.0 1.5 S.7
3 9 2.4 .3 1.6 1.4 <3 1.3 1.7 -1.3 -9 1.7
4 .1 -2 -3 -1 L * b4 * -al -1 -8
S -8 2.3 1.8 -6 -5 -8 «b ~+6 .3 1.6
6 3.2 5.0 6.3 7.6 3.6 3.9 3.1 2.4 2 -3 1.5
7 -3 -1 -2 ~al -2 a1 -t * .9 -1.0 -.9
8 «? -1 -1 -3 1 .2 * . .2 -3 1.2
9 * * * - - - . * - . *
10 1.7 1.7 -8 -1 -.3 ~a 1 -3 .l “al -2 -3
11 . * * . * . - - * * -
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Bet borrowiag
Nonfara noncorp. business
Nonfin. corporate business
Reits
0.S. Government

Net change ia assets
Households
State and local governaents

0.S. Government

Spons. credit agencies
¥ortgage pools
Commercial banks

Savings institutions
Savings and loan assas.
¥utual savings banks

Life imsurance companies
Private pension funds
St. +local govt. rtr. funds

Finance companies
Reits

Net borrowing
Households
Nonfatm noncorp. business
Nonfin. corporate business
Beits

Net change in assets
fAouseholds
State and local governments
U.S. Government
Commercial banking

Savings institations
Savings and loan assms.
Mutual savings banks

Life insurance coapanies
Private pension funds
St.+local govt. rtr. funds
Cther insurance cospamnies

finance companies
Beits

Net borrowving

Het charge in assets
fouseholds
State and local governaents

0.5. Goverament
Sponsored credit agencies
Mortgage pools

Comsercial basks

Mutual savings banks

Life insurance cospanies
St.+local govt. rtr. funds
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UNADJUSTED BET PLCHS($ MILL)

Consumer Credit and Bank lLoans

Not Blsevhere Classified

Consumer Credit and Bank Loans N.E.C.

UNADJUSTED NET PLOWS ($ MILL)

1982 1983 BILLIORS OF DOLLARS
I1 I1I iv I 11 IIX 1973 1974 1975 1976 1977
Consumer Credit
1 Net cbange in liatilities (HE) 7.644 6,339 10,290 -2,65% 12,835 17,142 28.3 9.9 9.6 25.4 40.2 1
2 Installment credit 6,038 5,166 7,329 -2,230 10,484 14,592 20.2 9.5 7.7 21.5 37.0 2
3 Noainstallment credit 1,606 1, ¥713 2,961 -421 2,391 2,550 4. -4 1.9 3.9 3.2 3
4 Net change 1n assets 7,644 6,339 10,290 -2,651 12,835 17,142 24.3 9.9 9.6 25.4 40.2 4
S Installment credit 6,038 5,166 7,329 -2,230 10,444 18,592 20.2 9.5 7.7 21.5 37.0 S
3 Honfars ncucorf. business 7 12 208 -169 52 - -1 * -1 * ~-.1 6
7 Nonfin. corporate tusiness 210 -65 578 -1,351 284 682 .5 -3 <3 -7 2.6 7
8 Ccmsercial taaking 1,639 2,574 2,268 -750 5,284 9,368 11.4 4.1 2.9 0.8 18.6 8
9 Savings and loan assps. 386 1,139 840 1,192 1,124 923 -7 «? -5 1.0 1.3 9
10 Mutual saviags babks 61 86 82 129 111 21 -2 -2 .2 2 .3 10
1 Credit upions 250 964 407 -172 1,571 2,471 2.7 2.3 3.8 5.5 6.4 11
12 Finance companies 3,485 456 2,946 -1,109 2,018 937 4.6 1.9 .2 3.4 7.8 12
13 Nopinstalliment credit 1,606 1,173 2,961 -421 2,391 2,550 4.1 .0 1.9 3.9 3.2 13
14 Kcnfars ncncorg- business 431 241 838 535 656 645 1.2 -7 .9 1.2 -7 14
15 Nonfin. corporate business 202 177 1,496 -812 370 495 1.0 -3 -8 1.3 -1.4 15
16 Commercial banking 662 275 171 -492 900 850 1.2 -.8 2 1.2 3.6 16
17 Savings and loan assns. 130 315 372 263 385 305 -5 -2 -4 .1 .2 17
18 Mutual savings banks 181 165 84 85 80 155 * * * .2 .1 18
Bank Loans Jot Elsewhere Classified
Total loaas at ccapercial
1 banks, flow of funds basis 26,039 23,054 18,694 -4,168 17,855 27,479 76.5 57.7 -2.1 43.8 82.0 1
- loans elsewhere classified:
2 Mortgages 4,657 4,320 3,400 3,930 6,991 11,400 19.8 12.8 3.8 15.1 27.4 2
3 Consumer credit 2,30% 2,849 2,439 -1,242 6,184 10,218 12.6 3.4 3.1 12.0 22.3 3
4 Security credat 1,137 1,352 3,372 -3,204 3,307 -69 3.4 -2.2 2.1 6.6 2.2 &
5 Cpen~market gajer ~2,529 773 -33 ~490 -1,419 332 -1.3 2.2 1.1 3.7 «3 5
6 = Banking sector total bank 20,473 13,760 9,516 -=3,162 2,792 5,596 48.8 41,5 -12.1 6.4 29.9 6
loans h.€.Ce
7 U.S.-chartered canks 21,072 M1,248 9,654 -3,128 5,09% 1,859 43.1 34.3 -12.8 3.2 28.6 7
8 Domestic afriliates 240 -257 94 43 -235 -105 1.7 -9 -5 ~.3 -6 8
9 Foreign banking offices -839 2,769 -232 -77 -2,068 3,844 4.0 6.3 1.2 3.5 4.7 9
10 + Loans Lty F.k. bapks - - - - - - - - - - - 10
11 = Total baamk loans n.e.c. 20,473 13,760 9,516 -3,162 2,792 5,598 48.8 41.5 -12.1% 6.4 29.9 11
12 Net change iw liakilities 20,473 13,760 9,516 -3,162 2,792 5,598 48.8 81,5 ~12.1 6.4 29.9 12
13 Nonfinancial sectors 19,871 14,229 8,229 ~-1,542 4,041 5,432 39.8 36.9 -8.4 10.1 30.2 13
14 Households 2,293 536 2,909 -4,509 1,217 -3,275 3.4 1.6 -1.2 * 2.8 14
15 Fara busisess 2,488 1,235 -872 310 2,01 1,288 2.9 1.1 2.0 3.0 2.5 15
16 Nonfara poncorj. tusisess 3,008 1,179 742 783 512 117 1.1 -1.0 -2.0 -3.6 +«9 16
17 Corporate tusiness 12,039 12,341 6,214 -2,526 -1,192 2,635 29.6 31.1 -9%.1 5.2 20.9 17
18 Poreign 43 -1,062 -T64 4,800 1,433 -329 2.8 4.0 2.0 5.6 3.1 18
19 Cfficial institutioas 709 414 -519 1,255 851 -632 -8 -3 -3 -9 -1 19
20 Bapks -1,057 -190 1,626 781 S¢ 555 1.6 31 1.1 4.2 2.7 20
21 Cther 391 -1,286 =-1,87 2,364 528 -252 .7 N -7 -5 -3 21
22 Fibpagcial sectors 602 -469 1,287 -1,620 -1,249 166 9.0 4.6 -3.7 -3.7 ~.3 22
23 Savings and lcan assns. ~-737 -966 -2,224 -47 1,205 1,130 -8 -4 -.3 «2 1.4 23
24 Finance coapanies 1,320 476 3,497 -1,593 -2,472 -979 4.6 .7 -2.8 -2.1 -7 24
25 beits 19 21 20 20 18 15 4.0 4.4 -.6 -1.9 -2.4 25
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Consuser Credit and Bank Loans N.E.C. Consumer Credit and Bank Loans N.E.C.
Consumer Credit apnd Bank Loans Not Elsevhere Classified 41
SEASONALLY ADJUSTED ANNUAL BAZTES SBASOMALLY ADJUSTED ANWNUAL BRATES
] 1982 ] 1983
1978 1979 1960 1981 1982 i II 111 Iv | I I I1I

Consuser Credit

1 48.8 45.4 4.9 28,1 18.3 35.9 13.1 23.6 28.1 49.5 43.1 Net change in liabilities (HH) 1
2 43.1 38.4 1.4 18.2 13.1 2.7 9.2 17.0 24.2 37.5 42.4 Installment credit 2
3 5.7 7.1 3.4 5.9 5.2 4.2 2.0 6.5 3.9 12.0 6.7 Noninstallment credit 3
4 48.8 45.4 4.9 264.1 18.3 35.9 1.1 23.6 28.1 4%.5 49.1 Net change in assets 4
5 43.1 38.4 1.4 18.2 13.1 2.7 9.2 17.0 26,2 37.5 42.4 Installment credit s
é * * -1 -1 * -1 d * .1 -3 * Nonfara noncorp. business 6
7 -6 -5 -1 -3 -4 1.0 -1.5 -2.2 -3 1.3 .8 Nonfin. corporate business 7
8 23.6 18.2 ~-7.2 -6 4.4 6.0 3.2 6.2 10.2 20.6 27.6 Coasercial banking 8
9 * 1.3 1.5 1.7 2.6 1.9 4.0 3.3 5.2 4.8 3.2 Savings and loan assns. 9
10 -5 - -1 -1 -2 .2 -3 -3 .5 -4 -8 Mutual savings banks 10
1n 6.7 2.2 -2.5 1.9 1.3 -6 1.5 2.6 -8 6.3 7.3 Credit uenions 1"
12 11.6 16.2 9.8 13.7 4.9 11.8 1.5 6.9 7.1 3.8 2.6 Finance compabnies 12
13 5.7 7.1 3.4 5.9 5.2 w2 2.0 6.5 3.9 12.0 6.7 Honinstallment credit 13
\ 1.4 1.8 .6 2.6 1.7 9.0 -6 -5 3.3 4.3 2.1 Honfarm noacorp. business 14
15 1.2 11 -5 1.8 -5 .4 -5 3.6 -1 2.1 1.4 ¥onfin. corporate busipess 15
16 2.6 1.7 1.0 3.4 1.9 2.6 -t 6 -3 3.8 -9 Comsercial banking 16
17 -3 2.4 1.1 -1.8 .7 -5 1.3 1.5 1.1 1.5 1.6 Savings and loan assbs. 17
18 -2 * -3 » -4 -7 .7 .3 -3 -3 -6 Mutsal savings banks 18
Bank Loamns Not Elsewhere Classified
Total loans at cowmmercial
1 116.4 104.8 62.0 92.2 T4.2 81.2 69.9 43.6 63.1 49.1 83.3 banks, flow of funds basis 1
- Loans elsewhere classified:
2 35.1 30.6 17.8 21.5 16.1 14.6 4.4 4.0 21.0 24,2 43.8 Mortgages 2
3 26.2 19.9 -6.2 4.0 6.3 8.6 2.1 6.8 10.5 24.4 28.6 Consuper credit 3
4 -2.9 -.9 .8 5.3 * -l 7.5 .5 4.0 8.6 1.9 Security credit 4
5 -1.3 2.2 1.8 -8 -3 ~-11.7 .2 2.5 =11 -6.6 -2.3 Open—market paper 5
6 59.3 53.0 47.8 60.6 S5t.4 69.8 45.7 19.8 28.8 -1.6 11.2 = Banking sector total bank 6
loass n.e.c.
7 42.1 39.9 32.3 S4.7 51.2 63.7 44.1 21.9 27.2 -1.8 6.3 U.S.~chartered banks 7
8 -1.0 -1 -=1 -1 -1 1.0 -1.0 ol +2 -.9 -.4 bomestic affiliates 8
9 18.1 13.2 15.5 5.8 .2 5.1 2.7 -2.5 1.4 1.2 5.4 Foreign banking offices 9
10 - - - - - - - - - - - + Loans by F.R. banks 10
n 55.3 53.0 47.8 60.6 5t.4 69.8 45.7 19.8 28.8 -1.6 11.2 = Total bank loans n.e.c. 1
12 59.3 53.0 47.8 60.6 51.4 69.8 45.7 19.8 28.8 -1.6 11.2 Net change in liabilities 12
13 56.5 53.4 48.2 58.4 48.2 68.6 44.5 18.7 33.1 4.4 7.6 Yonfinancial sectors 13
14 4.1 1.9 3.6 4.3 2.4 4.9 -4 6.0 -5.0 -.3 ~14.7 Households 14
15 2.5 2.8 -5 1.4 3.2 4.8 3.7 .3 3.8 2.8 3.8 Farm business 15
16 - 6 3.4 6.2 7.3 9.3 6.8 3.3 3.8 -1.5 2.8 Nonfarm noncorp. business 16
17 30.6 45.9 29.1 42.9 41.5 49.5 44.9 12.1 5.8 -1.8 23.7 Corporate business 17
18 19.1 2.3 1.5 3.7 -6.2 .2 -11.2 ~3.1 24.6 5.3 -8.0 Poreign 18
19 2.1 2.1 4.5 -8 * 2.8 1.7 ~2.1 5.0 3.4 -2.5 official institutions 19
20 9.5 -4.1 4.7 -4.5 -7 -7.5 -5.3 8.3 8.3 -3.4 =2.1 Ranks 20
21 7.4 4.2 2.3 7.3 -6.9 4.8 -7.6 -9.4 11.2 5.3 -3.4 Other 21
22 2.8 -4 i 2.2 3.2 1.2 1.3 1.1 -4.3 -6.0 3.7 Financial sectors 22
23 .3 2.0 ~a 1 a2 -3.8 -3.1 ~6.8 -5.9 -7 4.8 1.1 Savings and loan assans. 23
24 3.9 -1.0 1.4 1.0 6.9 4.2 8.0 6.9 -3.7 -10.8 2.5 Pinance companies 24
25 -l.4 .4 -1.7 1.8 -1 -1 1 1 -1 | P | Reits 25
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UNADJUSTED NET FLCHS (S BILL)

Open-Market Paper and Other loans

Other Loans

UNADJUSTED NET PLONS ($ NILL)

1 Total met issues, all types

2 Comsercial paper

3 Nonfinamcial ccrporations
4 Foreign issues ig U.S.
S Financial Lusiness

[ Comaercial banking

7 Finance cosfpanies

8 Reits

3 Bankers acceftances

10 ¥onfinancial business
1 doncorporate

12 Corporate

13 Foreiga

14 Net purchases, Lty sectcr

15 Households

16 Nonfin. corporate tusiness
17  Foreiga

18 Sponsored credit agencies
19 Monetary authority

20 Compercial baaking

21 Savings ¢+ loan associations
22 Mutual saviugs tanks

23 Life insurance comganies
24 Mutual funds
25 Money market tunds

Pinance co. loans to busiress
Liab.z DMonccrgorate busimess
konfian. corp. kusiness

LN Ny

U.S. Goverament loans

Liac.: Bouseholds
farm business
Nonfars nChCcorf. kus.
Nonfin. corp. Lusimess
St.+local governsents
Foreign
Spons. credit agemcies

—-—OWEINNE

-

12 Sponsored credit ageacy loans
13 Liab.: Households (SLMA)

14 Farm business (FICE)
15 Noncorg. cusiness (BC)
16 S+1 assns. (FHLB)

17 Policy lcaans (HH liakility)
18 asset: U.S. Governsent
19 i1fe iosurance cos.

IIXI/83 BASED ON PRELININABY AND INCOMPLETE INFORBATICON
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1982 1983 BILLIONS OF DOLLARS
11 111 1v I 1I I 1974 1975 1976 1977
Open—Harket Paper
14,681 -7,382 -9,657 -4,496 5,172 8,185 17.7 -1.2 8.1 15.0 1
13,488 -8,388 -15,382 4,204 5,108 4,323 8.1 -1.5 4.4 1.8 2
1,905 -2,015 -11,738 2,546 -1,618 1,126 4.1 -2.9 1.4 1.6 3
1,719 -t64 -243 1,733 1,770 670 .2 -4 .7 .6 4
9,864 -6,209 -3,401 ~75 4,952 2,527 3.8 1.1 2.2 9.6 5
3,382 -4,30 700 431 631 1,547 3.5 -3 -.8 1.3 6
6,513 -1,847 -4,070 -476 4,350 1,007 3.6 -6 3.3 8.4 7
-3 -3 -3 -30 -29 -27 -3.3 <1 -.3 * 3
1,193 1,006 5,725 -8,700 68 3,862 9.6 -2 3.8 3.7 9
779 712 1,136 -2,772 -77 1,923 2.5 -3 2.6 1.3 10
390 356 568 -1,386 -39 962 1.3 .2 1.3 .6 11
389 356 568 -1,386 -38 961 1.3 -2 1.3 .6 12
414 294 4,589 -5,928 kL2 1,939 7.1 -1 1.2 1.9 13
14,681 -7,382 =-9,657 -4,496 5,172 8,185 17.7 -1.2 8.1 15.0 14
4,785 -8,344 -8,755 1,879 2,213 -8,942 1.7 -8.8 =3.1 9.8 15
5,036 815 n 21 -1,620 4,314 4.1 3.1 5.0 -1 16
-360 750 -346 -2,295 583 1,751 6.6 -2.6 2.7 4.8 17
54 -240 158 254 =354 294 9 .1 . «2 18
-388 813 667 -1,480 203 919 -9 .1 -1 * 19
-2,529 773 -33 -490 -1,419 332 2.2 1.1 3.7 .3 20
883 459 620 166 -5 980 -2 .9 -1 -.3 21
52 677 348 20 -152 247 .1 -1 o4 * 22
1,598 1,324 -640 3,040 912 2,463 1.1 -7 -8 -+3 23
496 -989 -300 1,058 318 -638 -.8 -2 -1.1 1.1 24
5,154 -3,420 -5,687 -7,280 4,493 2,465 6 -1 -8 .1 2%
Other Loans

739 ~481 -1,502 1,528 3,152 2,214 4.8 3.7 8.6 13.5 1
309 -927 -20 238 516 180 ~1.0 -1 - * 2
430 446 -1,482 1,290 2,636 2,034 5.8 3.8 8.4 13.5 3
4,051 5,485 2,195 2,161 2,808 2,055 5.6 6.9 7.5 5.8 4§
524 657 6 140 122 100 «5 -5 .5 .5 5
922 367 233 =255 578 -280 -1 .8 -1 1.3 6
981 1,143 700 855 694 700 -5 1.5 1.8 1.9 17
203 819 600 -31 330 350 1.5 .2 .2 * 8
538 47 100 242 317 250 -7 -2 2.0 -2 9
883 2,452 556 1,210 767 935 1.6 2.8 3.3 3.0 10
- - - - - - -7 -9 -4 -1.1 1
4,302 -1,576 -2,786 =-6,068 -510 -285 9.3 -2.4 -3 6.5 12
376 601 394 -22 555 654 - - - .1 13
1,610 390 -2,010 -990 870 -20 1.7 1.1 1.3 1.4 14
-920 -811 47% 929 =712 12 1.0 <8 1.0 -6 15
3,236 ~-1,756 ~1,641 ~5,985 -1,223 -931 6.7 4.0 -2.0 4.3 16
1,344 1,045 533 559 378 284 2.7 1.6 1.4 1.7 17
-7 -7 -8 -12 -4 -2 * . . * 18
1,351 1,052 541 571 382 286 2.7 1.6 1.4 1.7 19
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Other Loans Other Loans
Open-Market Paper and Other Loams
SEASGMALLY ADJUSTED SEASONALLY ADJUSTED ANNUAL RATES
1982 1983
1978 1979 1982 II 111 1 II Iil
Cpen~Market Paper

1 2644 40.3 S.4 41,9 -25.5 ~25.5 1.0 35.9 Total net issues, all types 1
2 18.4 28.7 -4.9 36.9 -35.2 13.8 1 13.7 Commercial paper 2
3 2.7 9.0 -4.7 -3 -11.4 -2.9 -14.4 .5 Nonfinancial corporatioms 3
4 1.0 1.7 1.9 6.9 -7 6.9 7.1 2.7 Poreign issuwes in U.S. 4
5 14.6 18.0 -2.0 29.7 -23.2 9.8 7.4 10.5 Financial business S
6 6.7 4.5 1.4 13.5 -17.3 1.7 2.5 6.2 Commercial banking 6
7 7.8 13.3 -3.3 16. 3 -5.7 8.2 5.0 4.4 Finance coapanies 7
8 .1 -1 ~el -.1 ~a1 -1 -1 -1 Reits 8
9 8.0 1.6 10.3 4.9 9.8 -39.3 -9 22.2 Bankers acceptances

10 2.5 2.1 1.5 3.3 8.6 -15.6 -3 14.5 Wonfimancial business

1 1.2 1.0 -7 1.6 4.3 -7.8 -2 7.2 Noncorporate

12 1.2 1.0 .7 1.6 4.3 -7.8 .2 7.2 Corporate

13 5.6 9.5 8.8 .7 1.2 -23.7 .6 7.8 Foreign

14 26.4 40.3 S.4 41.9 ~-25.5 -25.5 1.0 35.9 Net purchases, by sector

15 15.4 8.2 -8.2 -9 -11.2 -5.5 -12.7 4.3 flouseholds

16 -2 3.9 6.2 21.8 -3.8 3.4 -~5.7 9.4 Nonfin. corporate businmess

17 1.9 6.8 -5 --8 ~.8 ~4.8 3.1 2.6 Poreign

18 -1.2 -1 -3 2 ~1.0 1.0 -1.4 1.2 Sponsored credit agencies

19 —at -1 1.3 -1.6 2.7 -5.3 1.5 2.9 Sometary authority

20 ~1.3 2.2 -3 -11.7 .2 -1.1 -6.6 -2.3 Cosmercial banking

21 -4 -7 2.7 3.5 2.1 ~-.2 -2 4.2 Savings + loam associations

22 .2 Tl 1.6 -2 2.7 -1 -5 1.0 Mutual savings banks

23 1.5 1.6 4.2 6.9 -7 11.7 4.2 5.3 Life insurance companies

24 1.1 -2 -6 2.0 -4.0 4.2 1.3 ~-2.6 Mutual funds

25 2.6 15.6 -1.3 20.6 ~13.7 -29.1 18.0 9.9 Money market funds

Other Loans

1 1.5 10.3 9.5 ~-1.4 -1.2 7.7 11.9 8.2 17.8 Finance co. loams to business 1
2 * * -8 -9 ~a2 -6 2.4 -8 3.8 Liab.: Noncorporate business 2
3 11.5 10.2 8.7 -5 -0 8.4 9.5 7.8 14.0 ¥onfin. corp. business 3
4 12.8 12.4 16.1 19.1 14.3 12.8 23.0 T4 7.8 9.5 U.S. Government loans 4
5 -8 1.1 0 1.5 1.4 2.1 2.6 -6 -5 +4 Liab.: Households S
[3 3.5 3.4 6 3.4 1.5 -3 2.6 -2.3 -1.1 v Parm business 6
7 4.1 3.0 2 5.6 3.8 3.9 4.6 3.4 2.8 2.8 Nonfarm noncorp. bus. 7
8 1.7 1.2 5 1.2 1.8 .8 3.3 -.1 1.3 1.4 Fonfin. corp. business 8
9 -1.6 .2 9 .2 -9 2.2 .2 1.0 1.3 1.0 St.+local governments 9
10 3.9 2.9 7 4.2 4.5 3.5 9.8 4.8 3.1 3.7 Poreign 0
1 -4 .6 2 1.9 -4 - - - - - Spons. credit agencies 11
12 15.0 15.2 11.6 9 .8 9.1 -11.6 -15.8 -11.2 -6.9 Sponsored credit agency loans

14 .4 -6 1.1 2 1.6 1.5 2.% - 2.2 2.6 liab.: Households (SLMA)

14 1.5 3.3 1.9 8 -.8 .9 * -3.5 -2.4 -1.9 Farm business (FPICB)

15 -7 2.1 1.5 3 -.8 -.8 -2.4 2.1 - -8 Noncorp. busimess (BC)

16 12.5 9.2 7.1 2 .8 7.5 -11.6 -14.4 -11.4 -8.4 5+1 assns. {FHLB)

17 2.6 4.7 6.7 7.4 4.2 5.4 4.2 2.2 1.5 1.1 Policy loans (HR liability)

18 * = -1 -1 * * * * * * Asset: U.S. Government

19 2.6 4.7 6.6 7.3 4.3 5.4 4.2 2.3 1.5 1.1 Life insurance cos.
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UNADJUSTED BET FLOWS ($ RILL)

Security Credit, Trade Credit, and Taxes Payable

Security Credit, Trade Credit, and Taxes

UBADJUSTED NET FLOWS($ MILL)

1982 ] 1983 BILLIONS OF DOLLARS
11 111 v ) I 11 111 1973 1974 1975 1976 1977
Security Credit
1 Net change iwn liakbilities 2,257 3,969 9,551 -173 11,338 2,666 -7.9 -4.8 3.7 12.7 2.2 1
2 Households 1,246 830 4,376 2,252 7,476 2,432 -4.3 -1.8 .7 4.8 1.3 2
3 Foreign - - - - - - -2 * o1 - - 3
4 Brokers and dealers 0N 3,139 5,175 =2,425 3,872 234 -3.4 -2.9 2.9 7.9 .9 &
S Pros comsgrcial tanks 920 1,220 3,040 -~2,806 3,068 -428 -2.7 -1.8 2.3 6.0 1.4 5
6 Froa foreign tanking off. 97 5 200 ~-820 =192 n -6 -1 -1 -8 .5 6
7 Customer credit Lalances -6 1,904 1,935 801 996 331 -.2 -1.0 -6 1.5 -1.0 7
8 Net change in assets 2,257 3,969 9,551 -173 13,348 2,666 -7.9 -4.8 3.7 12.7 2.2 8
9 Househqlds -6 1,904 1,935 801 996 a3 -2 -1.0 -6 1.5 -1.0 9
10 Commercial banking 1,137 1,352 3,372 -3,208 3,307 -69 -3.4 -2.2 2.1 6.6 2.2 10
11 Brokers and dealers 1,126 713 4,244 2,230 7,045 2,404 -4.3 -1.6 1.0 4.6 1.0 11
12 Toreiga - - - - - - * * 1 - - 12
Trade Credit
1 Net change 1n liabilities -6,867 4,715 78 -5,508 2,141 9,235 42.8 35.2 12,4 19.3 28.1 1
2 Households 582 582 617 3,148 3,173 -1,824 -6 1.0 1.1 1.2 1.2 2
3 Para business =220 78 -118 161 91 236 -1 -2 -5 -8 .9 3
4 Nonfars noncorf. business -961 -1,115 -632 -482 -171 88 -4 1.3 1.1 2.2 1.2 4
{Payaktles less receivalles)
5 ¥onfin. corgorate Lusiness -6,580 5,089 617 -8,087 -1,585 10,003 38.9 28.7 6.3 10.3 22.1 5
6 State and local governaents 222 216 222 226 226 23 -8 1.8 1.3 .5 .7 6
7 Foreign -355 -351 -1,056 ~56 -509 =100 1.9 3.1 -7 .3 .5 17
8 U.S. Goverament 445 216 428 -415 916 601 -1 -.8 1.4 4.1 1.6 8
9 Net change in assets -4,193 5,733 -12,849 6,008 4,206 10,092 40.7 35.7 9.3 23.8 8.4 9
1 Honfim. corporate Lusiness -6,326 6,340 ~16,577 4,064 710 v3,821% 38.8 32.3 5.8 18.7 36.1 10
1 Foreign 352 -1,012 635 ~-2,257 -621 - 1.0 1.8 1.6 3.4 1.7 1
12 U.S. Government 1,249 -118 2,576 3,690 3,614 -4,226 -3 1.0 1.2 -5 -.8 12
13 Other insurance companies 532 519 517 511 501 497 -6 5 .6 1.2 1.3 13
14 Discrepancy -2,674 -1,018 12,927 -11,513 -2,063 -857 2.1 -4 3.0 -4.4 -10.2 14
Profit Taxes Payable
1 Net change in taxes payakle -12,576 1,379 274 1,104 -4,4%4 4,118 2.5 1.2 -2.7 8.0 ~-.6 1
2 Nonfin. corporate Lusiness -12,558 1,316 225 1,084 -4,454 4,094 2.4 1.1 -2.4 7.5 -1.5 2
3 Cosmercial banks -28 -1 ~25 -19 -14 -22 -1 -1 -3 - .2 3
4 Savings + loam associatioas -5 3 -8 -11 -6 -17 * <1 1 .2 <2 4
S Life insurance comfabies 6 21 3 -3 -5 -24 hd * -1 1 .4 5
&6 Gtber imsurance cospanies 2 8 - -1 -2 -8 * * * .1 .1 6
7 Fapance cospanies -3 1 -4 -2 -1 -3 - - - - .1 7
8 Brokers and dealers 10 49 83 56 68 98 * -1 * -1 -.1 8
9 Net chapmge in taxes receivatle ~-13,204 3,024 1,313 232 -5,342 6,017 2.4 <4 -1.7 7.8 +4 9
10 State and locdl governzents -2,757 1797 1,443 ~-2,606 -2,778 2,501 -8 -7 -6 2.2 1.8 10
n U.S. Government -10,447 1,227 -130 2,838 -2,564 3,516 1.6 -2 -2.3 5.6 -t.4 N
12 Discregancy 628 ~-1,645 -1,039 872 928 -1,899 .2 .7 -1.0 .2 -1.0 12
Proprietors* Equity in Noancorporateé Business
1 Total household investsent -11,068 -3,001 -3,955 ~5%5,522 -13,073 -15,821 -12.8 ~18.0 -14.5 -21.8 -23.9 1
2 Farm Lusingss ~7.617 -4,414% 1,259 ~585 -6,167 -§,053 -3.7 -5.7 ~.8 -7.8 -5.8 2
3 Nonfarm noncorf. Lusiness -3,447 1,413 -5,214 ~-4,937 -6,906 -9,768 -9.2 -12.3 -13.7 -14.0 -18.1 3
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SEASONALLY ADJUSTED ANNUAL RATES

| 1982 i 1983
1978 1979 1980 1981 1982 | 11 III Iwv o 1 pes I1I
Security Credit
1 1.2 2.1 12.5 -9 6.5 4.4 17.9 25.2 16. 1 40.8 12.9 Net change in liabilities 1
2 1.2 1.0 6.5 -1.6 3.3 5.0 33 17.5 9.0 29.9 9.7 H#ouseholds 2
3 - - - - - - - - - - Poreign 3
L] * 1.1 6.0 2.5 3.2 -6 14.6 7.7 7.1 10.9 3.1 Brokers and dealers 4
5 ~2.5 -7 1.2 4.0 -8 -l 6.7 -6 4.0 9.3 -1 Prom commercial banks S
6 1 * -4 -6 -.5 -1.0 -3 .6 -1 -2.4 1.7 FProa foreign banking off. 6
7 2.5 1.8 5.2 -2.1 3.3 * 7.6 7.7 3.2 4.0 1.3 Customer credit balances 1
8 1.2 2.1 12.5 -9 6.5 4.4 17.9 25.2 16.1 40.8 12.9 Net change in assets 8
9 2.5 1.8 5.2 ~2.1 3.3 * 7.6 7.7 3.2 5.0 1.3 Households 9
10 -2.9 -9 .8 5.3 * -1 7.5 -5 4.0 8.6 1.9 Commercial banking 10
n 1.6 1.1 6.5 -2. 3.2 4.5 2.9 17.0 8.9 28.2 9.6 Brokers and dealers 1
12 - - - - - - - - - - - Foreign 12
Trade Credit
1 59.0 61.5 48.4 33.7 ~-12.1 -1.6 -6.5 -21.4% 6.6 35.9 7.8 Net change in liabilities 1
2 1.5 1.7 2.3 2.7 2.4 2.3 2.3 2.5 12.6 12.7 -7.3 Households 2
3 1.6 1.2 1.0 1.1 -6 -9 -3 -.5 -6 <4 .9 Farm business 3
4 3.1 -1 -9 -.2 -3.3 ~3.8 -4.5 -2.5 -1.9 .7 -4 Honfara noncorp. business 4
{Payables less receivables)
5 49.1 Sk.4 40.8 27.8 -10.2 -1.1 -8.8 -19.5 -2.9 20.4 11.0 Nonfin. corporate business 5
6 1.7 1.6 2.0 1.1 -9 -9 .9 -9 -9 -9 -9 State and local governaents 6
1 -e3 1.5 1.7 -2 -3.1 -1.4 -1.4 -4.2 “e2 -2.0 -.4 Foreign 7
8 2.3 1.1 1.4 1.0 1.7 2.3 -7 2.0 -2.5 4.3 2.2 U.S. Governaent 8
9 63.2 76.0 56.5 29.1 -8.7 -3 -5.4 -17.2 1.9 35.3 11.4 ¥et change in assets 9
10 56.0 71.4 49.1 23.6 -14.8 -8.2 -3.0 -32.1 -5.9 214 26.3 Nonfin. corporate business 10
1 3.0 .2 3.6 .3 -8 1.4 -8.0 2.5 -9.0 -2.5 - Foreign 1
12 2.7 2.4 3.8 2.5 4.8 5.0 -5 10.3 14.8 14.5 -16.9 U.5. Government 12
13 1.5 1.9 2.0 2.6 2.1 2.1 2.1 2.1 2.0 2.0 2.0 Other iasurance companies 13
1% -4.2 -14.5 -10.1 4.6 -3.4 -1.9 -1.1 -4.2 4.7 -6 -3.6 Discrepancy 1w
Profit Taxes Payable
1 5.2 2.8 -3.1 -16.2 -10.7 -11.1 -15.8 -1.8 22.7 -.4 Net change in taxes payable 1
2 4.3 2.5 -1.7 -16.2 -10.7 -11.3 ~16.0 -1.8 22.4 -.6 Nonfin. corporate business 2
3 -1 -5 ~e5 -1 -1 -.1 ~e1 ~-1 =1 -1 Commercial banks 3
4 -2 -2 -3 * * * * -.1 * -1 Savings + loan associations 4
5 -3 * -4 * * -1 * * * -.1 Life insurance comparies 5
8 o1 * -2 * * * * * * b4 Other insurance companies 6
7 1 -1 ~.2 * * * . * * *  Pinance companies 7
8 * 1 -2 -2 .1 -2 2 -3 .3 .4 Brokers and dealers 8
9 3.7 3.0 -3.8 -7.3 -15. & -9.3 -11.2 ~-14.8 <3 22.7 .5 Net change in taxes receivable 9
10 -8 1.5 1.1 -S -2.7 ~2.4 -1.6 -2.7 -1.4 -2.0 -6 State and local governments 10
1 2.8 ~=5 ~4.8 -8.2 -12.8 -6.9 -9.5 -12.1 1.7 24.7 -.2 U.S. Government 11
12 1.5 1.8 -6 -1.0 -.8 -1.3 -1 -1.0 ~2.0 s -.9 Discrepancy 12
Proprietors® Equity in Bomcorporate Business
1 -23.3 -28.8 -490.8 -26.9 ~-23.9 -22.1 -25.7 -23.2 -18.0 -34.6 ~79.1 Total household imvestment 1
2 -8.3 -5.6 -16.4 -8.6 -12.4% -14.7 -16.8 -311.0 -2.6 -8.3 -23.2 Farn business 2
3 ~15.1 -19.1 -24. 4 -18.3 ~11.5 -7.4 -8.9 ~-32.2 -15.4 -26.3 -55.9 Yonfarm noncorp. business 3
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Miscellaneous I

‘6 Biscellaneous Financial Claims
UNADJUSTED NET FLCWS($ MILL) UMADJUSTED HET PLOWS($ MILL)
’ 1982 i 1983 BILLIONS OF DOLLARS
11 111 Iv I pé 4 111 1973 1974 1975 1976 1877
1 Net change ip liatilities 25,556 11,915 10,060 14,650 16,042 7,983 33.7 32.5 37.4 51.8 45.0 1
2  Households 181 151 186 206 219 246 -4 .7 - -6 <9 2
3 Nonfin. corporate tusiness 2,892 2,635 2,780 2,054 1,891 1,500 2.8 4.8 2.6 4.3 3.7 3
4 Foreign 6,188 -1,996 5,396 2,395 -1,571 -=3,242 10.6 10.2 15.6 16.3 8.4 &
5 U.S. Governaent 1,741 157 ~=5,166 1,753 -695 517 -4 * -.7 -9 -.9 5
6 Total finance 14,554 10,968 6,864 8,282 16,598 8,962 20.3 16.8 19.3 29.6 32.9 6
7 Sponsored credit agencies 568 2,412 2,124 58 92 -3 2.2 -8 1.7 2.0 1.4 7
8 Monetary authorities -158 178 551 -801 136 387 1.2 -.3 -.5 .3 -.1 8
3 Commercial bankiag 4,462 1,255 -877 2,489 6,191 1,494 4.7 7.7 2.1 3.4 6.7 9
10 Saviugs ¢ loan assns. 6,224 2,338 1,661 1,054 3,846 1,377 <6 -1 +7 1.1 1.2 10
11 Hutual savings banks -125 69 -1,121 -393 373 170 -6 .3 -1 -1 <4 N
12 Life ipsurance ccmpanies 1,741 1,703 1,733 1,746 1,781 1,780 2.5 2.6 3.3 3.9 4.6 12
13 Cther insurance cospanies 2,614 2,620 2,673 2,721 2,766 2,781 4.8 4.9 6.2 10.3 12.6 13
w Finance cospanies =772 396 120 1,368 1,083 1,016 3.7 6 4.6 8.4 6.6 14
15 Reits - - - - - - - -8 1.3 .2 -.5 15
16 Net change ip assets 20,858 20,600 22,008 19,815 16,745 15,976 37.0 31.7 31.9 47.1 36.4 16
17  Households 1,669 1,718 1,724 1,741 1,763 1,701 2.8 2.7 3.8 5.5 6.9 17
18 Farm Lusiness 316 410 470 339 334 344 -6 -8 »9 1.5 1.7 18
19 Nonfars DORCOCLF. Lusiness 467 518 531 535 500 553 1.0 1.0 1.3 2.1 2.6 19
20 Nonfin. corgorate tusipess 2,738 4,094 4,512 4,673 4,032 3,748 17.3 13.3 14.9 18.3 21.5 20
21 Foreign 1,411 1,855 4,048 3,294 1,173 1,310 7.5 2.7 1.7 8.8 -4.3 21
22 U.S. Government 602 39 280 -41 357 65 -9 * .7 1.0 .7 22
23 Total fimance 13,635 11,966 10,043 9,276 8,586 8,255 6.8 1.3 8.7 10.1 7.2 23
24 Sponsored credit agescies -62 590 538 586 415 132 -9 -1.6 1.0 -.5 1.0 24
25 Monetary authority -42 523 -431 99 -121 549 .3 1.8 * -2 -.6 25
26 Commercial pamking 4,151 1,626 410 4,000 4,917 894 3.0 6.5 2.0 6.1 3.5 26
27 Savings and loan assns. 6,855 6,688 7,956 2,299 789 3,738 1.3 2.3 1.9 2.9 1.8 27
28 Mutoal savings basks 1,163 862 322 305 109 42 -2 5 -6 4 -3 28
29 Life insurance companies 2,047 2,074 2,052 2,039 2,035 2,053 -9 1.4 1.7 1.5 2.5 29
30 Private fension funds 100 100 100 100 100 100 -1 P | .2 .2 -.5 30
3 Beits 173 126 121 49 124 124 * -4 1.2 s} -.8 3
32 Money market funds -750 -623 -625 ~-201 218 23 - -1 L4 * -.1 32
33 Unallocated, net 4,698 -8,685 -11,948 -5,165 -703 -7,993 -3.3 .7 5.5 4.7 8.6 33
(A) Foreign claias
Direct foreign investment Ly U0.S. corps.
34 Liap.: Foreignm 2,128 1,082 51 722 1,039 600 10.1 8.9 14.0 11.6 11.5 38
3s Eguity ¢ intercompany accts. 1,012 -98 ~1,646 -678 -=1,906 -900 2.0 1.2 6.0 3.9 5.1 3%
36 Betained earmniags 1,116 1,180 1,697 1,400 2,985 1,500 8.2 7.8 8.0 7.7 6.4 36
Direct foreigm investeent in 0.S.
37 Liab.: Nonfinan. ccrp. bus. 2,892 2,635 2,780 2,054 1,491 1,500 2.8 4.8 2.6 4.3 3.7 37
38 Equity ¢ iptercospany accts. 2,883 2,784 2,941 2,007 1,055 1,400 1.9 3.7 1.4 2.7 2.1 38
39 Retained earnmings 9 =149 -161 47 436 100 -9 1.1 1.2 1.7 1.6 39
U.S. Govt. eg. im IBSD, etc.
40 Liab.: Foreign 600 50 374 52 359 65 -3 -6 -7 1.1 -7 40
Nonofficial foreigm curresncy
41 Asset: U.S. Government 2 -11 -94 ~93 -2 - -6 ~e6 . ~.1 * 41
Liab.: Foreign
{B) Claiss on Federally related ageacies
Postal Savings Deposits
42 Asset: Househclds - - - - - - - - - - - &2
Liab.: U.S. Goverament
Deposits at Federal Home Loan Eanks
43 Liab.: Spomsored credit ags. -390 1,613 919 -950 -699 -643 .2 .6 <3 1.2 -3 &3
Asset: S+l associations
44 Fedetal Beserwve Eank stock 29 14 13 34 28 25 -1 -1 * .1 * 44
Asset: Cossercial tanks
45 Equity in spcasored credit ag. 177 160 335 -20 79 -29 .6 .8 -8 .5 .8 45
46 U.S. Govermment - - - - - - - - - ~ - 46
Private:
47 Facas Lbusiness (FICE + FLD) -9 79 145 15 12 25 .2 .2 .2 .2 .2 47
48 Nonfars nodcorporate {(EC) -34 1 15 10 -3 9 . * - -1 * 48
49 ¥onfiu. coxrp. Lus. (FNHA) - 75 - 3 & - * * . * .1 49
S0 S+l associations (FHLB) 220 -8 175 -48 97 -63 -8 5 «1 .2 <4 50
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SEASONALLY ADJUSTED ANNUAL RATES

] 1982 1983
1978 1979 1980 1981 1982 i II I1I Iy I i1 I11
k] 71.8 91.8 63.4 10%.1 69.0 92.8 46.6 67.9 44.4 54.8 27.1 Net cbange in liabilities 1
2 1.1 1.3 1.2 1.8 .8 -7 -6 .7 .8 -9 1.0 Households 2
3 7.9 13.9 13.7 22.0 10.4 1.6 10.5 11.1 8.2 6.0 6.0 Nonfir. corporate business 3
4 20.1 21.6 4.6 18.2 1.7 16.7 2.0 30.1 <2  ~-16.4 -2.7 Poreign 4
5 ~.3 -1.3 -1.9 1.0 -2 7.0 -6 -20.7 7.0 -2.8 2.1 U.S. Government S
6 43.0 52.3 3s5.8 58.1 46.0 56.9 32.8 46.6 28.1 67.2 20.8 Total finance 6
7 3.6 5.7 3.6 4.7 5.9 4.1 7.1 7.5 2.0 2.9 -3.5 Sponsored credit agencies 7
8 .5 .9 -1.1 3 -1 -6 .5 3.0 -3.8 -6 1.3 Monetary authorities 8
9 12.9 13.2 7.4 17.4 7.3 19.7 -1.5 6.7 6.3 29.0 -3.9 Commercial banking 9
10 -3 1.1 -5 2.6 13.3 19.7 9.8 12.6 3.2 9.4 6.5 Savings + loan assnms. 10
13 1.4 1.2 -8 2.6 -3 -4 -1.9 -1.2 -2.9 1.5 -1.8 Nutual savings banks 11
12 4.8 5.3 3.8 8.2 7.0 7.0 6.8 6.9 7.0 7.0 7.1 Life insurance companies 12
13 14.1 14.7 12.4% 10.8 10.6 10.5 10.5 10.7 10.9 1.1 11.0 Other insuramce coapanies 13
14 5.3 10.1 7.9 1.5 2.2 -3.1 1.6 -5 5.5 5.8 4.1 Finance cospanies 14
15 =1 * .1 * - - - - - - - Reits 15
16 65.2 76.9 75.2 101.6 82.5 T4.5 94.0 90.4 73.8 59.7 74.9 Net change in assets 16
17 6.6 7.2 5.6 6.1 6.8 6.8 6.9 6.9 7.0 7-1 6.8 Households 17
18 2.0 1.9 1.9 1.7 1.7 1.3 1.6 1.9 1.4 1.3 1.4 Fara business 18
19 3.0 3.0 2.6 2.1 2.1 1.9 2.1 2.1 2.1 2.0 2.2 Nonfarm noncorp. business 19
20 24.5 35.1 32.3 21.6 .2 11.9 18.3 17.0 17.2 17.3 16.8 Noafin. corporate business 20
21 7.6 6.8 15.2 19.9 10.2 3.7 13.5 13.9 9.6 4.6 12.2 Poreign 21
22 -8 - .5 -8 1.2 2.4 o2 1.1 -2 .4 - U.S. Government 22
23 20.8 2241 171 49.3 46.3 46.7 51.4 47.4 36.7 26.0 35.2 Total finance 23
24 .5 -4 1.3 .8 1.4 1.5 1.7 - 3.4 3.6 2.1 Sponsored credit agencies 24
25 .5 -2 5 5 hd ~e2 2.1 -1.7 -4 -5 2.2 Monetary authority 25
26 11.8 10.1 7.3 28.0 1.5 7.0 10.2 10.7 13.1 9.5 6.7 Comrercial banking 26
27 46 6.3 3.7 8.8 26.4 28.3 27.2 30.0 10. 1 4.1 14.8 Savings and loan assns. 27
28 «7 -5 1.0 1.2 2.7 3.8 3.5 1.7 1.8 -6 .2 Mutual savings banks 28
29 2.4 3.5 3.6 7.3 8.1 8.2 8.3 8.2 8.2 8.1 8.2 Life insurapce companies 29
30 -1 -4 -8 -l -4 -4 -4 -8 -4 -4 -4 Private pension funds 30
31 -.3 -3 -1.0 -4 -9 .7 .5 .5 .2 .5 .5 Reits 31
32 .5 -4 -4 1.9 =11 -3.0 -2.5 -2.5 -.8 «9 -1 Money market funds 32
33 6.6 14.9  -11.8 -5 -13.5 18.3 ~u7.% -22.4  -29.4 -4.9 ~-47.8 Onallocated, net 33
{A) Poreign claiss
Direct foreigm investasent by U.S. corps.
34 15.7 2€.6 21.9 12.8 5.9 7.4 6.3 .5 2.1 3.0 4.2 Liab.: PForeign 34
35 4.4 7.6 4.9 -7 -6 2.9 1.6 -6.3 -3.5 -8.8 -1.8 Equity + aintercompany accts. 35
36 11.3 19.0 17.0 13.§ 5.3 4.5 4.7 6.8 S.6 11.8 €.0 Retained earnings 36
Direct foreign investment in U.S.
37 7.9 1.9 13.7 22.0 10.4 11.6 10.5 1.1 8.2 6.0 6.0 Liab.: VNoanfiman. corp. bus. 37
38 5.3 7.9 7.5 18.2 10.6 11.5 1.1 1.8 8.0 4.2 5.6 Equity + intercoaspany accts. 38
39 2.6 4.0 6.2 3.8 .2 * -.6 ~.6 .2 1.7 -4 Retained earnings 39
0.S. Govt, eq. in IBRD, etc.
40 -6 .8 .7 1.1 .3 2.4 .2 1.5 .2 1.4 .3 lLiab.: Poreign 40
Nonofficial foreigm curcrency
41 <1 * -3 -e2 -1 * * ~4 -l - - Asset: U.S. Govermament 41
Liab.: Foreign
(B) Claims on Federally related agencies
Postal Savings Deposits
42 - - - - - - - - - - - Asset: Households 42
Liab.: U.S. Government
Deposits at Pederal Home loan Banks
43 2.1 3.0 -8 1.8 2.8 o4 3.9 3.7 -3.3 ~» -6.0 lLiab.: Sponsored credit ags. 43
Asset: S+l associations
44 * .1 <1 PR -1 -1 -1 -1 -1 -1 -1 Pederal Feserve Bank stock 44
Asset: Commercial tanks
45 1.3 1.6 -7 .4 -9 -6 -9 1.2 * -1 -2 Bguity in sponsored credit ag. 45
46 - - - - - - - - - - U.S. Government 46
Private:
47 3 -4 -6 -6 ol * -3 -6 -1 * 1 Parmn business (PICB + FPLB) 47
48 | -1 -1 -1 * -e1 | -1 * -1 * Nonfara noncorporate (BC) 48
45 * -1 * - -1 - -3 - * * - Nonfin. corp. bus. (PNMA) 49
50 -8 1.0 * 7 -4 .8 -2 -6 -1 .2 * 5+1 associatioms (FHLB) 50
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Miscellaaeous Il Biscellaneous II
48 Biscellapeous Financial Claims (Continued)
ONADJOSTED NET FLCWS($ MILL) URADJUSTED NET FLOWS ($ MILL)
1982 ] 1983 BILLIONS OF DOLLARS
11 II1 v I 11 111 1973 1974 1975 1976 1977
(C) Life insurance claiss
Deferred and unpaid premiums
1 Liab.: Households 181 151 186 206 213 246 -4 -7 -7 -6 -9 1
Asset: 1life ipsuraace
Life comfpany reserves
2 Liab.: 1life insurance cos- 560 563 559 556 554 551 1.4 1.4 1.7 1.9 2.7 2
3 Accident and health 319 329 315 307 301 29) -6 -7 «7 -7 1.4 3
4 Policy dividend accum. 241 234 288 289 253 260 -9 <7 1.0 1.2 tolt 4
Asset: Househclds
{D) domlife insurance claias
5 Liab.: Cther insurance cos. 2,614 2,620 2,673 2,729 2,766 2,741 4.8 4.9 6.2 10.3 12.6 S
6 Asset: bouseholds 1,129 1,155 1,165 1,185 1,209 1,150 1.4 1.2 2.1 3.6 4.2 6
7 Farm tusiness 325 EXX] 325 324 322 319 -5 -5 -7 1.3 1.5 7
8 donfarm ncacorp. Lus. 501 504 516 525 534 544 1.0 1.0 1.2 2.1 2.5 8
9 »onfin. corp. rusiness 659 630 667 687 701 728 2.0 2.1 2.2 3.4 4.4 9
{E) Intercorporate claims
Corporate parent investment in
10 finaunce cosgaanies -355 299 104 1,280 1,232 797 1.4 .7 3.4 6.4 -5 10
Asset: [Domestic bank affiliates
(F} Unallocated assets + liakilities
11 Net total {liab. less assets) 4,698 -8B,685 ~-11,948 -5,165 -703 =~7,993 -3.3 -7 5.5 4.7 8.6 11
12 Net change iam liacilities 17,1138 2,739 2,155 8,088 8,976 2,130 11.0 9.6 7.5 14.0 12.2 12
13 Foreagn 3,458 -3,117 5,065 1,718 -2,967 -3,%07 -.5 1.3 -9 3.7 -3.8 13
14 0.5. Government - - - - - - 1.7 -6 =.5 ~.7 14
15 U.5. Govt.-without levels 1,741 157 -5,166 1,753 -695 517 -4 -1.7 -.1 1.4 -.3 15
16 Spoasored credit agencies 781 639 870 1,028 712 669 1.4 -1.0 1.1 .3 -8 16
17 Monetary authoraty -187 161 533 -835 108 362 1.1 -.3 -5 -2 -1 17
18 Commercial banking 4,482 1,255 -877 2,489 6,191 1,494 4.7 7.7 2.1 3.4 6.7 18
19 Commercial nanks 5,058 213 -3,032 2,469 5,715 -226 3.3 5.5 -1 1.7 S.4 19
20 Bank affiliates -1,512 =633 -802 -66 398 324 * - -2 .9 -.3 20
21 Foreigr Larking offices 98 872 2,106 -773 -810 488 1.0 1.6 -7 -3 .7 21
22 Banks in D.S. poss. 818 803 851 859 898 908 -5 -1 1.1 -4 .8 22
23 Savings and loan assns. 6,224 2,338 1,661 1,054 3,846 1,31 -6 -1 -7 1.1 1.2 23
24 Mutual saviags oanks -125 69 -1,121 -393 373 170 -6 <3 -.1 -1 -4 24
25 Life insurance companies 1,181 1,140 1,174 1,190 1,197 1,229 1.1 1.1 1.6 2.0 1.8 25
26 Finance companies -417 97 - 16 88 2%1 219 2.3 -1 1.2 2.1 7.1 26
27 Reits - - - - - - - -8 1.3 -2 -.5 27
28 Net change in assets 12,420 11,4248 14,103 13,253 9,679 10,123 4.3 8.9 2.0 9.3 3.6 28
29 Nonfin. corporate busimess -49 2,307 3,794 3,259 2,288 2,420 5.2 2.2 -1.4 3.2 5.5 29
30 Foreagn -1,481 ~-780 1,268 1,240 -318 -190 4.7 -2.0 -.9 4.4 -8.1 30
31 Sponsored crealt agencies ~-62 590 538 586 41S 732 -9 -1.6 1.0 -.5 1.0 31
32 Monetary authoraty -42 523 -431 99 -121 549 -3 1.8 . ~.2 -.6 32
33 Ccmmercial oanks 3,205 1,540 -1,098 2,056 3,878 ~-165 <9 4.6 -2.5 -7 3.7 33
34 Foreign Lanking offices 1,139 -378 1,126 463 -486 15 -6 1.4 .6 o4 -3 34
35 Banks in U.S. possessions 133 151 260 167 265 222 .1 -2 -6 -1 * 35
36 Savings and loan assns. 7,025 5,083 6,862 3,297 1,391 4,444 .8 1.1 1.5 1.5 1.2 36
37 Mutual savings banks 1,163 862 322 308 109 42 .2 -5 -6 -4 .3 37
38 Life insurance comganies 1,866 1,923 1,866 1,833 1,816 1,807 <5 .7 1.0 .8 1.6 38
39 Paivate gension funds 100 100 100 100 100 100 .1 .1 -2 -2 ~.5 39
40 Reaits 173 126 121 49 124 124 * -4 1.2 ~e3 ~.8 40
41 Money market funds =750 -623 -625 -201 218 23 - -1 * * --1 41
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Hiscellaneous 11 Miscellaneous II
Hiscellaneoas FPipancial Claias (Continued) 49
SEASONALLY ADJUSIED ANKUAL EHATES SEASOBALLY ADJUSTED ANNUAL RATES
] 1982 ] 1983
1978 1979 1980 1981 1982 ¢ II III v I II 111

{C) Life insurance claias
Deferred and unpaid premiums

1 1.1 1.3 1.2 1.8 -8 .7 .6 -7 -8 .9 1.0 Liab.: Households 1
Asset: Life insurance

Life company reserves

2 2.7 2.4 1.7 2.1 2.2 2.2 2.3 2.2 2.2 2.2 2.2 Liab.: Life insurance cos. 2
3 1.3 -8 -6 -9 1.3 1.3 1.3 1.3 1.2 1.2 1.2 Accident and health 3
4 1.4 1.6 .1 1.2 1.0 1.0 -9 1.0 1.0 1.0 1.0 Policy dividend accua. 4
Asset: Households
(D) Nomnlife insurance claims
5 14.1 148.7 12.4 10.9 10.6 10.5 10.5 10.7 10.9 11.1 1.0 Liab.: Other insurance cos. S
6 3.9 4.8 3.9 4.0 4.5 4.5 4.6 4.7 4.7 4.8 4.6 Asset: Households 6
7 1.7 1.5 1.3 1.1 1.3 1.3 1.3 1.3 1.3 1.3 1.3 Pars business ?
8 2.9 2.9 2.5 2.1 2.0 2.0 2.0 2.1 2.1 2.1 2.2 Nonfarm noncorp. bus. 8
9 5.6 5.5 4.7 3.7 2.7 2.6 2.5 2.7 2.7 2.8 2.9 Nonfin. corp. business 9

() Intercorporate clains
Corporate paremt investment in
10 2.7 5.5 4.4 7.9 1.0 1.4 1.2 o4 5.1 4.9 3.2 finance companies 10
Asset: Dowmestic bank affiliates

(F) Unallocated assets + liabilities

n 6.6 14.9 -11.8 -.5 ~13.5 18.3 ~-47.4 -22.4 -29.4 ~4.9 -47.8 Net total (liab. less assets) 11
12 23.6 23.9 6.1 39.5 33.0 58.4 10.2 36.1 18.3 25.3 5.0 Net change ia liabilities 12
13 3.6 .2 -7-8 4.6 4.5 6.9 -8.4 28.5 -1.7 -20.9 =7.1 Foreign 13
14 - - - - - - - - - - - 7.S. Government 14
15 -.3 -1.3 -1.9 1.0 .2 7.0 -6 -20.7 7.0 -2.8 2.1 U.S. Govt.-without levels 15
16 1.3 1.1 2.1 1.4 2.2 3.2 2.3 2.6 5.3 3.0 2.3 Sponsored credit agencies 16
17 4 -8 -1.1 -2 -.2 -8 -5 2.9 -3.9 .5 1.2 Nonetary authority 17
18 12.9 13.2 7.4 17.4 7.3 19.7 -1.5 6.7 6.3 29.0 -3.9 Commercial banking 18
19 12.4 9.1 -8 6.7 3.1 19.6 -5.1 -.8 6.9 24.2 -10.0 Commercial banks 19
20 -2.4 -3 -1 1.1 -2.9 -6.0 -2.5 -3.2 -3 1.6 1.3 Bank affiliates 20
21 2.3 2.7 4.9 6.8 3.9 2.8 2.9 7.3 -3.7 -l 1.2 Fforeign banking offices 21
22 -6 1.1 1.6 2.7 3.2 3.3 3.2 3.4 3.4 3.6 3.6 Banks in 0U.S. poss. 22
23 -3 1.1 -9 2.6 13.3 19.7 9.8 12.6 3.2 9.4 6.5 Savings and loan assas. 23
24 1.4 1.2 -8 2.6 -3 -t -1.9 -l.2 -2.9 1.5 -1.8 Mutual savings banks 24
25 2.1 2.9 2.1 6.0 4.8 4.7 4.6 4.7 4.8 4.8 4.9 Life insurance companies 25
26 2.6 4.6 3.5 3.6 1.2 ~1.7 -4 1 -4 .8 -9 Finance cospanies 26
27 -1 * .1 * - - - - - - - Reits 27
28 17.0 9.0 17.8 40.0 46.5 40.1 57.6 58.6 47.7 30.2 52.8 Net change im assets 28
29 3.2 2.9 5.7 5.2 5.5 1.9 9.2 13.9 12.3 11.5 9.7 Nonfin. corporate business 29
30 -3 -5.1 1.5 -2.1 -2 -7.9 2.9 2.8 1.4 -1.3 6.2 Foreign 30
n -5 -l 1.3 -8 1.4 .5 1.7 -2 3.4 3.6 2.1 Sponsored credit agencies 31
32 -5 .2 -5 -5 * ~e2 2.1 -1.7 -4 -5 2.2 Monetary authority 32
33 6.9 2.0 -9 9.3 Ja1 3.2 9.8 4.7 5.3 5.3 2.5 Comsercial banks 33
34 2.0 2.1 1.5 7.9 2.4 4.6 -1.5 4.5 1.9 -1.9 -1 Foreign banking offices 34
35 1 .4 -5 2.9 -9 .5 -6 1.0 -7 1.1 .9 Banks in U.S. possessions 35
36 1.7 242 2.8 6.3 23.2 27.1 23.1 25.7 13.5 4.1 20.7 Savings and loan assns. 36
37 -7 -5 1.0 1.2 2.7 3.8 3.5 1.7 1.8 --6 -2 Mutual savings banks 37
38 1.3 2.2 2.4 5.5 7.4 1.5 7.7 7.5 7.3 7.3 7.2 Life insurance companies 38
39 -1 -4 -l -l -4 -4 'S -4 4 N 4 Private pension funds 39
40 -3 .3 -1.0 -4 .9 -7 5 -5 -2 -5 <5 Reits 40
41 <5 4 o4 1.9 -1.1 ~3.0 -2.5 -2.5 ~.8 .9 -1 Money market funds 41
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Total Claias

1983
50

UNADJUSTED HET FLOWS(3 MILL)

Total Pinancial Assets and Liabilities

Total Claias

UNADJOSTED NBT PLOWS($ BILL)

1982 [ 1983 BILLIGNS OF DOLLARS
11 111 Iv | I 11 111 1973 1974 1975 1976 1977
Total Net Borrowing and Lending ir Credit Markets (1)
Total aet Lorrowing
1 in credit markets 119,586 138,816 138,427 100,597 163,807 164,025 239.8  229.3 21i.6 283.8 378.7 %
2 Domestic nonfinan. sectors 84,161 121,889 117,463 87,648 136,398 138,355 187.7 175.3 193.0 243.5 319.4 2
3 U.S. Government 8,975 57,643 61,965 55,641 46,876 47,860 8.3 11.8 85.4 69.0 56.8 3
4 Private domestic 75,186 64,246 55,498 32,007 89,522 90,495 179.4 163.5 107.6 174.5 262.6 4
5 Househelds 20,448 24,993 31,053 17,641 37,717 48,933 77.7 53.9 52.1 89.5 137.3 5
6 Fara business 6,587 2,924 -2,164 -808 4,286 2,229 9.9 7.8 8.5 10.2 12.3 6
2 Nonfars noncorp. bus. 12,596 4,934 6,879 6,322 14,767 15,148 29.8 20.2 12.5 15.4 28.0 7
8 Corporate business 23,387 23,032 5,612 4,827 12,416 17,222 48.8 6641 20.9 45,2 69.7 8
9 State+local governgents 12,168 8,443 14,118 4,425 20,336 65,963 13.2 15.5 13.7 15.2 15.4 9
10 Foreign boxrr. ia U.S. 3,488 4,713 6,345 2,221 5,496 3,607 6.3 15.0 11.3 19.3 13.5 10
1 Pinancial sectors 31,937 12,214 14,619 10,728 21,9313 22,063 45.8 39.0 7.3 21.0 45.8 11
12 Sponsored credit agencies 8,795 6,093 -1,729 -3,180 476 650 16.3 17.3 3.2 2.1 %.9 12
13 dortgage pools 9,323 13,280 18,288 18,698 16,0448 15,802 3.6 3.4 7.1 12.2 16.1 13
14 Commercial banks 103 189 343 277 -234 169 * .2 .2 .7 .6 14
15 Bank affiliates 3,17% -3,918 1,000 1,389 1,655 3,014 3.2 4.4 -6 5.4 2.0 15
16 Savings and loan 3asshs. 2,499 =-2,702 ~-3,931 -6,023 -1 207 7.6 6.2 -4,2 -1.7 6.9 16
17 Fanance comapanies 8,029 -742 635 -447 3,959 2,207 9.5 6.0 -5 4.3 16.9 17
18 Reits 13 1% 13 1 14 14 5.6 1.5 -1 -1.9 -2.5 18
Total net lending
19 in credit narkets 119,566 138,816 138,427 100,597 163,807 164,025 239.8 229.3 211.6 283.8 378.7 19
20 Pravate dom. ncnfipn. sectors 26,729 23,425 32,328 16,080 43,962 24,944 43.5 S50.4 50.7 45,7 40.6 20
21 Hoaseholds 6,930 14,578 14,112 12,245 12,094 16,435 37.9 42.0 35.7 27.8 32.9 21
22 Nonfarms noncorp. business 438 253 1,046 366 708 645 1.4 -7 .8 1.2 .6 22
23 Corporate business 4,736 6,176 5,058 1,427 5,064 5,368 ~1.4 7.6 12.3 8.0 -5.3 23
24 State + local governments 14,625 2,418 12,112 2,082 26,096 2,496 5.6 o1 1.9 7.7 12.4 24
25 Foreiyn 5,860 6,627 3,87% 4,644 5,185 4,385 .6 1.2 6.1 15.2 39.6 25
26 U.S. Governsent 5,077 5,424 2,999 1,120 4,193 3,566 3.9 9.4 13.4 7.9 10.0 26
27 Financial institut:ions 81,920 103,340 99,226 78,753 110,867 131,030 191.8 158.3 141.3 216.0 288.5 27
28 Sponsored credit agencies 8,551 3,626 476 -4,031 1,934 341 15.5 20.8 4.5 4.7 6.4 28
29 Mortgage pools 9,323 13,280 18,288 18,698 16,044 15,802 3.6 3.4 7.1 12.2 16.1 29
30 federal reserve system 835 9,149 5,161 ~-4,751 5,415 14,852 9.2 6.2 8.5 9.8 7.1 30
31 Commercial saaking 24,185 27,151 80,399 16,803 32,364 34,339 84.7 67.0 29.5 59.8 87.8 31
32 Cosmercial tanks 24,843 24,430 39,621 15,715 33,886 30,908 78.5 58.5 28.5 55.1 81.9 32
33 Bank affiliates 240 -257 9 43 ~235 -105 1.7 -9 -.5 -.3 .6 33
34 Foreign banking offices -1,108 2,747 596 454 -1,367 3,437 4.4 7.2 1.1 4.4 4.9 34
35 Eanks in U.Se [OSSe. 210 23 88 191 80 119 -1 -5 -8 -6 .3 35
36 Private nonpank finance 39,026 S0,¥134 34,902 52,434 54,710 65,696 78.8 60.9 91.8 129.5 171.1 36
37 Savinjs institutions 4,381 5,275 13,255 26,950 34,151 34,050 36.3 25.3 51.2 68.4 78.5 37
38 Savings + loan assns. 3,221 2,027 9,302 18,112 25,189 27,168 28.3 19.5 35.1 49.0 60.1 38
33 Kutual savings banks -1,389 165 1,176 4,169 3,754 2,302 4.3 3.1 10.7 12.8 11.1 39
40 Credit unicns 2,549 3,083 2,177 4,669 5,248 4,580 3.6 2.7 5.4 6.6 7.2 40
41 Insurance sector 23,258 23,625 21,409 27,913 27,512 27,875 23.7 29.8 40,6 49.7 69.0 41
42 life insuraence coSa 10,064 10,535 11,827 14,353 12,714 13,615 12.3 12.9 16.9 23.7 27.5 42
43 Frivate gension funds 5,093 4,084 2,556 4,019 4,438 4,239 2.3 5.6 7.0 3.6 12.2 43
44 St.+loc.govt.rtr.funds 6,774 7,230 5,689 6,868 8,747 7,071 5.7 6.7 9.3 9.8 11.9 44
45 Cther insuramce cos. 1,327 1,776 1,337 2,673 1,613 2,950 3.8 4.6 7.3 12.5 17.5 45
46 Finance n.e€.cC. 11,387 21,234 238 -2,829 -6,953 3,771 18.9 5.7 * 1.4 23.6 46
47 Finance conmpanies 4,077 17 1,869 6uy 5,520 3,526 11.4 4.9 2.6 1.7 22.5 47
48 Reits -125 -7 -73 - -15 -75 5.6 .2 -4, 8 ~3.8 -2.4 48
49 Butual funds 2,150 4,861 3,065 7,025 2,494 1,401 1.3 -7 5 -2 3.9 49
50 #oney market fuands 5,394 14,249 ~4,427 -7,266 -10,769 -2,809 - .8 -7 .6 -.1 50
51 grokers and dealers -109 2,026 -196 -2,832 -4,123 1,728 -6 -.8 1.0 3.1 --3 51
{1) Excludes corporate eguities.
Total Liabilities and Their Relation to Total Finamcial Assets
det flows through credit markets (froms
1 preceding table) 119,586 138,8%6 138,427 100,597 163,807 164,025 239.8 229.3 211.6 283.8 378.7 1
Cther faimamcial sources:
2 Cfficial foreign exchange 911 363 1,653 683 -320 -728 -1 1.3 .8 2.5 -1 2
3 Treasuty curc. and SIUE ctfs. 337 47 495 112 133 137 -4 ol -9 1.2 .3 3
4 Deposits at fipancial insts. 47,366 84,039 64,521 30,341 45,593 71,756 112.0 87.5 113.3 1W7.7 165.6 4
5 Checkable defosits 5,624 24,529 29,951 -10,398 31,06t 14,355 16.3 6.9 18.6 24.8 30.4 S
6 Small time + savings dep. 15,261 23,739 67,131 108,997 36,354 30,454 39.2 37.7 98.0 121.6 9%4.6 6
7 Yoney market fund shares 10,124 22,025 -17,013 -26,296 -15,680 ~-1,625 - 2.4 1.3 * .2 7
8 Large tipe deposits 12,304 5,979 ~16,253 -48,410 -3,280 18,299 39.1 41.1 -8.9 ~-13.9 28.3 8
9 Security RP's 2,442 9,148 244 8,695 -4,085 9,269 16.2 -l 3.5 13.6 10.9 9
10 Foreign deposits 1,611 -1,381 461 ~1,647 1,223 1,004 1.2 -2 -8 1.7 1.3 10
11 Life 1nsurance reserves 3,47 3,645 3,704 3,756 3,828 3,879 7.6 6.7 8.7 8.4 11.5 11
12 Pension fund reserves 25,375 33,988 28,254 28,356 30,028 39,381 25.4 29.6 34.9 44.0 55.9 12
13 Interbank clainms -6,944 -10,030 1,679 -12,036 5,752 3,465 -2 .2 -11.1 -8.9 -1.1 13
14 Corporate ejuiti¢s 7,168 7,156 16,379 21,505 22,048 11,864 10.2 5.7 10.6 10.6 6.5 14
15 Securaty credit 2,257 3,969 9,551 -173 11,348 2,666 ~7.9 -4.8 3.7 12.7 2.2 15
16 Trade debt -6,867 4,715 78 -5,505 2,141 9,235 42.8 35.2 12,4 19.3 28.1 16
17 Profit taxes payable -12,576 1,379 274 1,104 =~4,4 4,118 2.5 1.2 -2.7 8.0 -.6 17
18 Noncorp. proprietors® equity -11,064 -3,001 -3,955 -5,522 -13,073 -15,821 -12.8 -18.0 -14.5 -21.8 -23.9 18
19 Miscellaneous 25,556 11,915 10,060 14,650 16,042 7,983 33.7 32.5 37.4 51.8 45.0 19
20 Total finamcial sources 194,582 277,425 273,120 178,468 282,913 301,960 453.2 406.7 406.0 559.5 668.4 20
- Floats not incl. in assets
21 Demand dep.: U.S. Govta 1,674 -1,158 =204 312 531 440 -3 * «1 ~.8 1.5 21
22 Cther -546 -5,688 14,386 -8,727 -114 -5,342 -4 -4 1.6 -6 1.8 22
23 Trade credit -2,674 -1,018 12,927 -11,513 -2,063 -857 2.1 -.4 3.0 -4.4 -10.2 23
= Liabilaties not allocated
as assets
24 Treasury curreacy 40 66 95 112 133 137 * -1 * ~.2 -.3 24
25 Interbank claiss 3,500 6,529 639 984 1,584 1,726 -6 2.5 -3.8 -9 -5.4 25
26 Security BP's 2 1,3N 3,277 -286 -784 502 .9 .3 4.6 9.3 5.5 26
27 Profit taxes payatle 628 -1,645 -1,039 872 928 -1,899 -2 -7 -1.0 -2 -1.0 27
28 Miscellafgeous 4,698 -8,685 -11,948 —5,165 -703 ~-7,993 -3.3 -7 5.5 4.7 8.6 28
Tatals allocated to sectors
29 as assets 187,260 287,653 252,987 201,879 283,401 315,246 452.8 402.6 395.8 550.9 667.9 29
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fotal Claiss Total Clainms
Total Fimancial Assets and Liabilities sI
SEASONALLY ADJUSTED ANNUAL EATES SEASONALLY ADJUSTED ANNUAL RATES
)] 1982 i 1983
1978 1979 1980 1981 1982 I 1x 111 v o I 1x 11X

Jotal Ret Borroving and Lepding in Credit Markets (1)

Total net borrowing

1 478.2 488.7 433.7  489.8 480.3 $01.7 493.4 510.8 511.3 658+ 1 §73.4 in credit amarkets 1
2 369.8 386.0 3.2 377.2 395.3 381.8 442.7 427.0 413.9 576.5 491.6 Domestic nonfinan. sectors 2
3 53.7 37.4 79.2 87.4 161.3 118.3 206.5 224.4 196.3 264.1 157.2 U.S. Government 3
4 316.2 348.6  264.0 289.8  234.1 263.6 236.1 202.5 217.6 312.4 334.4 Private domestic 4
5 169.4 17644 117.5 120.6 86.3 100.0 78.4 93.7 117.4 162. t 168.8 Households S
6 1h.6 21.4 4.4 16.3 9.0 10.5 10.8 7.3 -2.9 -8 7.9 farm business 6
7 32.4 4.4 33.7 39.6 29.8 37.8 26.5 23.3 35.3 44.8 68.9 ¥onfarm moncorp. bus. 7
8 80.6 96.0 78.1 103.7 72.7 74.8 90.0 22.0 38.0 31.9 63.3 Corporate business 8
9 19.1 20.5 20.3 9.7 36.3 40.5 30.4 56.2 29.8 12.8 25.5 Statet+local goversmaents 9
10 33.8 20.2 27.2 27.2 15.7 13.9 11.9 25.3 15.9 21.5 7.7 Foreign borr. in U.S. 10
n 74.6 82.5 6$3.3 85.4 69.3 105.9 38.9 58.5 81.6 60.1 74.0 Financial sectors 11
12 23.5 24.8 25.6 32.4 15.3 29.0 12.6 * 1.5 ~6.5 -12.3 Sponsored credit agencies 12
13 13.6 23.1 19.2 15.0 49.5 39.4 53.4 70.8 4.6 66.2 64.0 Mortgage pools 13
14 -2 -2 .2 -1 -6 -4 -8 1.4 1.1 -9 -7 Commercial banks AL
15 7.2 6.5 €.9 8.3 1.9 12.7 -15.7 4.0 5.6 6.6 12.1 Bank affiliates 1S5
16 13.5 12.6 7.4 15.5 -3.0 4.4 -18.3 -12.1 -15.0 -6.6 -7.3 Savangs and loan assns. 16
17 18.1 16.6 6.3 1.1 4.9 19.9 6.1 -5.6 13.8 1.2 16.8 Pinance companies 17
18 -1.4 -1.3 -2.2 .2 -1 -1 -1 -1 -1 .1 -1 Reits 18
Total net lending
19 478.2 488.7 433.7 489.8 480.3 501.7 493.4 510.8 511.3 658. 1 573.4 in credit markets 19
20 73.6 118.9 74.4 87.2 99.7 125.0 89.0 155.8 39.9 172.3 79.7 Private dom. noafin. sectors 20
21 61.3 89.9 55.1 73.9 57.4 56.3 55.7 83.2 1.0 66.0 49.1 Households 21
22 -4 1.8 -4 2.6 1.7 9.1 -6 .5 3.4 4.5 2.1 Nonfarm noncorp. busimess 22
23 -2.3 5.7 -4.2 2.7 13.7 24.2 11.4 20.3 18.1 24.1 4.0 Corporate business 23
24 13.2 21.5 19.1 7.9 26.8 35.4 21.3 51.8 17.4 77.7 24.6 State + local governments 24
25 38.0 ~4.6 232 16.0 17.6 48.6 13.2 ~5.0 31.8 43.3 5.0 Foreign 25
26 12.1 18.0 23.7 24.1 16.7 16.6 22.5 15.7 3.0 13.3 15.4 U0.S. Governaent 26
27 349.5 355.4 312.4 362.6 346.3 311.6 3687 44,3 436.6 429.3 473.3 Pinancial institutions 27
28 26.7 30.0 26.4 33.2 15.8 27.3 .5 1.4 -2.9 <4 =164 Spensored credit agencies 28
29 13.6 23.1 19.2 15.0 49.5 39.4 53.4 70.8 78.6 66.2 64.0 Mortgage pools 29
30 7.0 7.7 4.5 9.2 9.8 3.3 26.8 12.2 -9 24.4 48.5 Federal resetrve systen 30
31 129.0 123.1 101.1 103.6 108.5 89.1 87.1 127.1 1311 123.8 113.2 Commercial banking 31
32 1101 108.7 83.5 96.9 107.6 83.2 84.7 125.6 126.6 120.5 109.5 Commercial banks 32
33 -1.0 -1 ~a1 -1 -1 1.0 -1.0 -4 .2 -.9 -4 Bank affiliates 33
34 19.6 14.5 17.0 7.7 .3 b.1 2.6 .8 3.5 4.0 3.6 FPoreign banking offices 3%
35 2 * -5 -1.1 .6 -8 -9 4 -8 -3 -5 Babks in U.S. poss. 35
36 173.3 171.6 161.2 201.7 162.7 152. 6 200.9 122.7 232.8 214.5 264.0 Private nonbank finance 36
37 72.8 56.7 S4.9 27.2 30.6 19.3 4.1 47.9 117.2 139.7 130.7 Savings institutions 37
38 56.7 49.4 46.6 22.6 19.4 13.6 3.6 31.6 81.4 102.1 105.8 Savings + loan assns. 38
39 8.8 4.4 5.9 -9 -6 ~-4.1 .4 4.2 15.7 16.6 9.2 Mutual savings banks 39
40 7.3 2.8 2.4 3.7 10.6 9.8 10.0 12.1 20.2 21.0 15.7 Credit unions 40
41 75.0 66.4 T4.4 79.3 948.2 97.0 91.2 94.8 100.8 114.0 108.8 Insurance sector 41
42 33.1 33.4 32.8 3427 43.4 40. 2 42.0 53.7 50.6 50.8 55.2 life insurance cos. 42
43 8.3 8.8 10.8 12.8 17.4 21.2 14.8 13.2 13.9 18.3 15.2 Private pension funds 43
44 17.0 10.8 20.9 22.5 26.5 27.1 28.9 22.8 27.5 35.0 28.3 St.+loc.govt.rtr.funds 44
45 16.5 13.4 9.9 9.4 6.9 8.5 5.6 5.2 8.9 9.9 10.2 Other insurance cos. 45
46 25.5 48.5 32.0 95.2 37.9 36.3 95.5 -20.0 14.8 -39.2 24.5 finance n.e.c. 46
47 24.0 22.1 13.8 26.1 4.6 9.4 10.3 -6.9 18.7 13.0 22.4 Fipance companies 47
48 -1.1 -1.0 -7 -1.1 -7 -5 -.3 -.3 - -.3 -.3 Reits 48
49 .8 1.9 4.8 S.3 12.7 8.6 19.4 12.3 28.1 10.0 5.6 Mutual funds 49
50 3.2 19.8 14.9 62.5 21.4 21.6 57-0 -17.7 -29.1 -43.1 -11.2 Money market funds S0
51 -1.3 .6 -7 2.4 B | -2.7 9.1 -7.3 -2.9 -18.8 8.0 Brokers and dealers 51
(1) Excludes cocrporate equities.
Total Liabilities and Their Relation to Total Financial Assets
Net flows through credit markets (from
b 478.2 488.7 433.7 489.8 430.3 501.7 493.4 510.8 511.3 658.1 573.4 preceding table) 1
Other financial sources:
2 5 * 8.1 L3 3.6 3.6 1.5 6.6 2.7 -1.3 ~2.9 Official foreigr exchange 2
3 .5 1.6 1.3 1.2 1.7 "1.3 1.9 2.0 -4 -5 .5 Treasury curr. and SDR ctfs. 3
4 184.0 181.3 21621 275.0 221.5 193.1 339.6 133.4 246.7 194.3 289.0 Deposits at financial insts. &
5 32.6 35.9 16.0 28.3 36.5 -1.9 T4.5 39.7 88.1 109.1% 25.6 Checkable deposits 5
6 65.5 61.0 86.7 47.5 138.5 90.3 129.0 231.9 409.0 179.3 162.5 Small time + savings dep. 6
7 6.9 34.4 29.2 107.5 24.7 40.5 88.1 -68.1 -=-105.2 -62.7 ~6.5 Money market fund shares 7
8 54.5 27.8 61.0 61.8 3.4 48.7 13.4 -72.2 -171.2 -20.7 62.1 Large time deposits 8
9 22.1 16.1 20.4 17.5 15.9 9.0 40.3 -3 32.6 -15.6 41.2 Security RP's 9
10 2.4 6.1 2.8 12.6 2.5 6.4 -5.5 1.8 =-6.6 4.9 4.0 Foreign deposits 10
1 12.0 12.5 11.5 10.1 4.1 13.9 14.6 14.8 15.0 15.3 15.5 Life insurance reserves 11
12 631.8 55.6 78.2 91.7 106.3 106.6 105.0 122.4 130.9 125.3 124.3 Peasion fund reserves 12
13 16.0 22.7 -29.5 -15.8 -12.2 -40.1 -45.0 38.3 -65.7 8.0 10.2 Interbank claims 13
14 1.9 -3.8 2242 ~3.7 35.8% 31.8 30.0 64.0 82.2 92.0 49.0 Corporate equities 14
15 1.2 2.1 12.5 -9 6.5 4.4 17.9 25.2 1641 40.8 12.9 Security credit 15
16 59.0 61.5 48.4 33.7  -12.1 -1.6 -6.5 -21.4% 6.6 35.9 7.8 Trade debt 16
17 5.2 2.8 -3.1 ~8.4 -16.2 -10.7 -11.1 ~-15.8 ~1.8 22.7 -. 4 Profit taxes payable 17
18 -23.3 ~-28.8 -40.8 -26.9 -23.9 -22.1 -25.7 -23.2 -18.0 -34.6 -79.1 Noncorp. proprietors® eguity 18
19 71.8 Y1.8 63.4 101.1 69.0 92.8 46.6 67.9 4u_4 54.8 27.1 Miscellaneous 19
20 868.9 888.0 822.0 952.2 873.9 874.8 962.2 925.1 $970.9 1211.8 1027.3 Total fimancial sources 20
- Floats not incl. in assets
21 - -3 -=5 -2 -2 =-2.1 -9 -4 4.2 -9.2 8.5 Demand dep.: U.S. Govt. 21
22 ~-.5 -1 .3 4.1 -6 -1.3 1.6 1.6 -2 2.2 1.4 Gther 22
23 -4.2 -14.5 -10.1 4.6 -3.4 -1.9 -1.1 ~4.2 4.7 -6 -3.6 frade credit 23
- Liabilities not allocated
as assets
24 * =1 =.2 ~.2 1.1 .2 .3 -4 o4 <5 .5 Treasury Curremncy 24
25 -8 -1.7 -3.4 -2.4 15.7 10.7 27.0 12.4 -4.1 3.3 6.3 Ioterbank claiams 25
26 11.4 .5 8.9 -3.1 4.5 -.7 8.5 9.3 -3 -2.3 5.3 Security RP's 26
27 1.5 1.8 -6 -1.0 -.8 -1.3 1 -1.0 -2.0 * --9 Profit taxes payable 27
28 6.6 4.9 -11.8 ~5 -13.5 18.3 -47.4 -22.4 -29.4 -4.9 -47.8 Miscellaneous 28
Totals allocated to sectors
29 853.3 884.0 836.1 950.6 869.4 852.9 972.3 928.6 996.5 1221.6 1057.5 as assets 29
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Saving by Individuwals
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UNADJOSTED NET FLOWS (3 8ILL)

Asount and Compositiom of Iundividuals* Saving (1)

Saving by Individuals

UNADJUSTED NET FLOWS($ MILL)

1982 | 1983 BILLIONS OF DOLLARS
i1 I1I Iv ) i 1I 111 1973 1974 1975 1976 1977

1 Increase im fimarcial assets 71,059 110,093 104,458 100,964 89,549 126,691 148.5 147.3 174. 3 210.5 235.4 1
2 Checkatle deposats and curr. -403 12,459 15,31 7,522 11,553 13,160 1441 7. 6.9 15.7 20.1 2
3 Time and savings deposits 21,077 17,445 53,753 67,27¢ 37,853 48,700 63.6 55.7 83.4 107.5 107.5 3
[ Honey market fund shares 10,124 22,025 ~17,013 -26,296 -15,680 -1,625 - 2.4 1.3 * «2 U4
5 Securities 3,769 11,663 12,865 17,404 18,585 20,740 29.5 34.5 25.6 15.7 21.3 S
6 U.S. savings tonds -53 147 757 475 876 868 2.7 3.0 4.0 4.7 4.7 6
7 Cther U.S. Treasury secur. -9,981 7,110 9,767 11,686 -6,671 13,595 4.4 12.4 15.8 2.1 9.2 7
8 U.S. Govt. agescy secur. 2,637 1,452 -~-2,652 -1,809 945 2,957 1.8 4.6 ~-1.0 2.9 5.7 8
9 State +# local otligations 12,904 7,065 7,632 4,166 20,009 4,820 5.3 8.3 6.2 2.0 -1.5 9
10 Corporate ¢ foreign tonds -8,098 3,083 1,505 -3,318 -4,359 255 1.9 5.1 8.9 11.8 =3.2 10
n Cpen-market fager 4,785 -~8,344 ~4,755 1,879 2,213 -4,942 9.1 1.7 -4. i -3.1 9.8 11
12 Mutual fund shares 2,259 6,222 5,822 11,630 1,773 5,947 ~e2 -9 -3 ~-2.4 -9 12
13 Cther corporate eguities -684 =5,072 =5,21% -7,305 =-2,201 =-2,760 -5.5 -1.6 -3.5 ~-2.2 -4.4 13
14 Private life insurance res. 3,454 3,638 3,687 3,744 3,814 3,865 7.4 6.6 8.5 8.2 11.3 1w
15 Private insured penmsion res. 8,050 8,563 9,833 10,455 8,529 9,213 5.5 6.4 8.1 15.3 14.9 15
16 Private noninsured pen. res. 6,448 6,894 7,417 8,843 7,696 8,120 8.3 10.7 11.8 1.2 18.7 16
17 Govt. insurasce + pen. res. 10,900 18,538 11,021 9,070 13,817 22,062 11.8 12.6 15.1 17.7 22.5 17
18 Miscellaneous finan. assets 7,640 8,868 7,564 2,948 3,382 2,456 8.3 1.1 13.6 19.2 18.9 18
19 Gross inv. in tangitle assets 106,157 102,771 112,837 105,111 119,875 120,352 227.1 210.8 222.3 262.6 320.8 19
20 Cvner-occugpied hoses 15,078 17,991 22,612 25,120 20,585 27,470 48.1 45.0 45.6 60.6 81.8 20
21 Cther fixed assets (2) 28,089 25,908 23,682 22,634 28,124 25,689 51.0 46.1 42,1 46.2 57.7 21
22 Counsumer durables 62,581 58,961 69,091 58,390 71,892 68,503 123.3  121.5 132.2 156.8 178.2 22
23 Inventories (2) 409 -89 =-2,548 -1,033 -726 -1,310 4.7 -1.8 2.4 -1.0 3.1 23
24 Capital consumption allowances 86,149 87,875 89,957 91,866 93,344 96,303 129.1 146.5 166.6 183.2 203.7 24
25 Cwner-occuried hoames 12,474 12,749 13,247 13,678 14,041 14,506 17. 19.7 22.2 24.5 28.6 25
26 Gther fixed assets (2) 22,155 22,553 22,577 22,654 22,528 23,541 29.0 33.7 38.7 41.8 46.5 26
27 Consumer durables 51,520 52,573 54,133 55,534 56,775 58,256 82.9 93.1 105.7 116.9 128.6 27
28 MNet inv. ip tangible assets 20,008 14,896 22,880 13,245 26,533 24,049 98.1 64.2 55.7 79.4 117.1 28
29 Gwner-occugied hoses 2,604 5,242 9,365 tt,u42 6,548 12,964 31.0 25.2 23.5 36.1% 53.2 29
30 Other fixed assets (2) 5,934 3,355 1,105 -20 5,596 2,148 22.0 12.4 3.4 4.4 11.2 30
31 Consumer durables 11,061 6,388 14,958 2,856 15,117 10,247 40.4 28.4 26.5 40.0 49.6 31
32 Inveatories (2) 409 -89 -2,548 -1,033 -726 -1,310 4.7 -1.8 2.4 -1.0 3.1 32
33 Net increase in delt 40,459 33,297 40,197 28,440 67,558 67,488 114.6 83.3 77.0 124.7 183.0 33
34 Mtg. debt on ncnfarm homes 7,592 15,054 16,267 23,493 21,996 33,39 46.5 38.0 40.6 61.4 90.8 34
35 Cther sortgage debt (2} 11,070 5,607 5,557 5,661 15,177 15,056 32.1 25.6 18.1 21.3 32.0 35
36 Consumer credit 7,644 6,339 10,290 -2,651 12,835 17,142 24.3 9.9 9.6 25.4 40.2 36
37 Security credit 1,246 830 4,376 2,252 7,476 2,432 -4.3 -1.8 -7 4.8 1.3 37
8 Policy loans 1,344 1,045 533 559 378 284 2.2 2.7 1.6 1.4 1.7 38
39 Cther dett (2) 11,563 4,422 3,174 -874 9,696 -820 13.8 8.9 6.5 10.4 16.9 39
40 Individuals®' saving {1+28-33) 50,608 91,692 87,141 85,769 48,522 83,252 132.0 128.3 153.0 165.1 169.5 40

(1) Combined statesent for households, farm business,
and noanfarm ncncorgorate business.

{2) Includes corporate farms.
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Saving oy Individuals

Saving by Individuals

Asount and Composition of Individuals® Saving (1) 53
SEASONALLY ADJUSTED AMNDAL RAIES SEASONALLY ADJUSTED ANNUAL BATES
1982 1983
1978 1979 1980 1981 1982 11 III v I 11 111

1 275.3 293.6 323.1 354.2 365.2 347.1 389.6 409.9 414.6 405.4 439.2 Increase in financial assets 1
2 22.5 22.0 3.8 25.8 23.0 .7 19.9 45.2 75.4 50.8 17.1 Checkable deposits and curr. 2
3 100.3 78.5 125.6 66.3 120.5 97.9 87.0 183.3 272.8 163.2 218.0 Time and savings deposits 3

4 6.9 4.4 29.2 107.5 24.7 40.5 88.1 -68.1 -105.2 -62.7 ~6.5 Money market fund shares 4

5 42.1 54¢.7 37.0 19.2 45.6 46.9 38.0 84.8 13.3 98.1 61.0 Securities 5

6 1.9 ~.8 =7.3 -4.3 .2 2 * -7 3.7 3.9 2.9 U.S. savings bonds 6
7 18.0 26.0 28.9 38.2 3.6 4.8 16.5 50.2 -10.0 25.6 30.7 Other U.S. Treasury secur. 7

8 7.6 20.5 11.0 14.8 -2.0 7.5 ~-5.7 -5.5 5.5 -1.6 2.4 U.S. Govt. agency secur. 8

9 4.1 10.4 7.0 9.4 29.9 41.6 27.1 36.3 22.0 68.9 18.7 State ¢+ local obligations 9
10 ~1.8 5.7 .6 -8.9 -9.4 -30.3 10.9 3.8 ~10.9 ~14.5 -1.1 Corporate + foreigm bonds 10
11 15.4 8.2 -3.2 1.7 -8.2 -9 -11.2 -10.9 -5.5 -12.7 4.3 Open-market paper 1
12 -al 1 5.2 6.8 18.6 12.2 26.2 21.38 42.7 34.9 25.3 Nutoal fund shares 12
13 -5.0 -15.3 -5.1 -38.5 -15.1 +  =25.8 -11.8 -35.1 -6.2 =12.5 Other corporate eguities 13
14 1.7 12.3 1.4 9.9 13.9 13.8 14.6 0.7 15.0 15.3 15.5 Private life insurance res. 14
15 18.3 17.5 20.6 28.6 32.7 32.2 34.3 39.3 41.8 34.1 36.9 private imsured pension res. 15
16 15.9 14.0 22.3 224 26.6 26.4 27.9 30.8 32.8 31.2 33.3 Private noninsured pen. res. 16
17 27.9 24,4 35.3 41.0 47.2 48.0 42.8 52.3 56.4 60.1 54.3 Govt. insurance + pen. res. 17
18 29.6 5.8 37.9 33.6 30.9 40.6 37.0 27.%6 12.3 15.4 9.7 Miscellaneous finan. assets 18
19 375.6 408.1 386.7 438.4 418.3 421.6 414.4 425.1 444.5 474.4 488.8 Gross inv. in tangible assets 19
20 99.2 110.9 96.7 96.6 77.0 78.4 75.2 80.4 87.2 101.8 114.8 gwner~occupied homes 20
21 73.2 78.5 82.0 96.9 100.1 100.3 98.8 99.9 101.2 99.7 97.9 Other fixed assets (2) 21
22 200.2 213.4 214.7 236. 1 244.5 242.9 243.4 252.1 258.5 277.7 284.5 Consumer durables 22
23 3.0 5.3 -6.6 8.8 ~3.3 -1 -3.0 -7.3 -2.3 -4.8 -8.4 Inventories (2) 23
24 230.0 261.4 298.0 325.5 349.0 344.6 351.5 359.8 367.5 373.4 385.2 Capital consuaption allowances 24
25 33.5 39.1 44,1 48.3 50.9 49.9 51.0 53.0 54.7 56.2 58.0 Owner-occupied homes 25
26 52.9 01.3 72.0 80.9 88.9 88.6 90.2 90.3 90.6 90.1 94.2 Other fixed assets (2) 26
27 43,5 160.9 182.0 156.4 209.2 206. 1 210.3 216.5 222.1 227.1 233.0 Consumer durables 27
28 145.7 14647 88.7 112.8 69.3 77.0 62.9 65.2 771 101.0 103.6 Fet inv. in tangible assets 28
29 65.7 71.8 52.6 48,3 26,1 28.5 24.2 27.4 32.5 45.6 56.8 Ovner-occupied hoses 29
30 20.3 17.2 10.0 16.0 11.2 11.7 8.6 9.6 10.6 9.5 3.7 Other fixed assets (2) 30
31 56.7 52.5 32.8 39.7 35.3 36.9 33.1 35.5 36.4 50.6 51.5 Consumer durables 31
32 3.0 5.3 -6.6 8.8 -3.3 -t -3.0 -7.3 -2.3 -4.8 -8.4 Inventories (2) 32
33 224.9 237.4 175.8 180.3 127.6 151.6 117.8 142.0 170.9 250.9 250.3 Net increase in debt 33
34 111.5 12t.2 98.3 78.8 55.8 47.6 55.0 57.7 89.1 106.3 127.8 Mtg. debt on nonfarm homes 34
35 34.6 40.9 34.8 37.2 27.4 31.1 21.1 26.5 32.9 46.5 59.8 Other mortgage debt (2) 35
36 48.8 45.4 4.9 24.1 18.3 35.9 11.1 23.6 28.1 49.5 49.1 consumer credit 36
37 1.2 1.0 6.5 ~1.6 3.3 5.0 3.3 17.5 9.0 29.9 9.7 Security credit 37
38 2.6 4.7 6.7 7.4 4.2 5.4 4.2 2.1 2.2 1.5 1.1 Policy loans 38
39 26.2 24.1 4.7 34.5 18.6 26.6 23.1 14.5 9.7 17.1 2.8 Other debt (2) 39
40 196.0 202.9 236.1 286.7 306.9 272.5 334.7 333.1 320.7 255.6 292,5 Individuals' saving (1+428-33) 40
41 27.9 24.4 35.3 41.0 47.2 48.0 42.8 52.3 56.4 60.1 54.3 - Govt. insurance + pen. res. &1
42 56.7 52.5 32.8 39.7 35.3 36.9 33.1 35.5 36.4 50.6 51.5 - Net investment in cons. dur. 42

- Capital gains dividends

43 -7 -9 1.8 2.7 2.8 2.2 1.5 2.1 2.1 3.1 3.0 from mutual funds 43
44 .2 -1 ~-.5 -4 * * -1 .1 ~-.1 * .2 - Net saving by farm corps. a4
45 110.5 124.9 166.7 203.7 222.1 185.5 257.3 243.1 225.9 141.7 183.6 = Personal saving, F/F basis 45
45 89.4 96.7 110.2 135.3 125.4 127. 1 123.0 120.8 121.7 91.5 115.5 Personal savimg, NIPA basis 46
47 21.2 28.2 56.5 68.4 96.7 58.4 134.3 122.3 108.2 50.2 68.1 Difference 47

BLLLIONS OF DOLLARS.

Digitized for FRASER
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(1) Combined statement for households, fara business,

and nonfarm noncorporate business.

(2) Includes corporate farms.

111,83 BASED ON INCOMPLETE INFORMATION.



NOVEMBER 23, 1983
Discrepancaies

54

UNADJUSTED BET FLOWS($ MILL)

Discrepancies ~ Summary for Sectors and Tramsactions

Discrepancies

UNADJUSTED NET FLOWS($ MILL)
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Total, all sectors
tiouseholds
Nontin. corjorate tusiness
State and local governrents
U.S. Goveropment
Foreign

Financial sectors
Spousored credit agencies
Mopetary acthority
Copmercial banks

Private nonsank finance
Savings and lcan assns.
Matual savisgs banks
Life i1nsuraace
Cther insucance
F1RaDCE€ N.€.C.

Total, all types
Iredsury currency
Iuterbank claias
Security RE's
Denand depcsat maeil floats:
U.S. Governaent
Lther

Trade credit
Profit taxes fpayakle
Miscellanecus
Nonfinancial

Nonfinancial coaponesnts:

NIPA dascrepancy (peg.)
Bvt. wage accr. less dist.

org/

Federal Reserve Bank of St. Louis

1982 1983 BILLIONS OF DOLLARS
11 III Iv I 11 111 1973 1974 1975 1376 1977
Sector Discrepancies
5,512 -14,052 23,780 -22,720 -1,319 -18,101 -3 -4 4.7 3.5 -.9 1
~16,373 -30,383 -15,663 -43,153 -14,262 ~13,031 -4 -1.8 -16.8 -24.6 -19.1 2
9,793 12,413 23,066 6,429 11,359 9,964 .5 -2 6.0 9.2 16.5 3
1,649 -5,174 3,512 5,414 1,975 -5,580 2.6 4.9 6.8 8.3 5.3 4
4,388 -2,992 989 3,404 4,072 -7,751 1.3 -7 2.7 4.8 5.8 5
4,427 16,393 13,850 7,955 -2,072 2,177 -2.0 -2.4 5.7 9.6 -2.9 6
1,628 -4,309 -1,974 -2,769 -2,390 -3,880 =3.1 -1 .3 ~-3.8 -6.5 7
37 120 625 88 222 43 <2 -1 -3 -3 -4 8
- - - - - - - - - - - 9
-1,705 -3,359 -1,693 ~-2,931 ~2,537 =-3,512 -4.1 -3.2 .1 -1.4 -6.1 10
3,296 -1,070 =906 74 -75 -411 «8 3.2 ~-1 -2.6 -.8 11
231 662 118 516 328 267 -2 -1 * -2 -.5 12
=232 50 -78 ~-312 -175 174 -1 -1 -.1 -.2 -3 13
12 -274 879 10 -1,090 -308 -8 -5 -.4 .2 1.5 14
930 -198 99 -353 1,005 -267 1 1.1 -.9 -2.8 -1.5 15
2,355 ~%,310 -1,924 213 -143 =277 1.0 .4 1.2 -3 * 16
Transaction Discrepancies

5,512 ~14,052 23,780 -22,720 ~-1,319 -18,101 -3 -4 8.7 3.5 -.9 1
40 66 95 112 133 137 * -1 * -.2 -.3 2
3,500 6,529 639 984 1,584 1,726 .6 2.5 -3.8 -.9 -5.4 3
2 1,311 3,277 -286 -784 502 -9 -3 4.6 9.3 5.5 4
1,674 =-1,158 -204 312 531 440 -3 * -1 -.8 1.5 5
-546 -5,688 14,386 -8,727 -114 -5,342 ~-8 -4 1.6 -6 1.8 6
-2,674 -1,018 12,327 -11,513 -2,06) -857 2.1 -4 3.0 -4.4 -10.2 7
628 -1,645 ~-1,039 872 928 -1,89%9 .2 .7 -1.0 .2 -1.0 8
4,698 -8,685 -11,948 -5,165 -703 -7,993 -3.3 7 5.5 4.7 8.6 9
-1,810 -3,824 5,647 691 -831 -4,815 -.7 -3.7 -5.5 =5.1 -1.3 10
1,810 3,824 -5,647 -691 831 4,815 .8 3.7 5.5 S.1 .3 11
- - - - - - * - - - - 1

INCONPLETE INFORMATION
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Discrepancies Discrepancies
Discrepancies ~ Summary for Sectors and Transactions 55
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
{ 1982 1 1983
1978 187§ 1980 1981 1982 1+ 11 111 Iv 1 Ix 111

Sector Discrepancies

1 18.1 5.5 -16.4% 6.5 3.9 20.2 -12.7 -7.7 -24.4 ~6.4 -31.5 Total, all sectors 1
2 -21.2 -28.2 =56.5 -68.4 -96.7 -58.4 -134.3 =~122.3 -104.2 -50.2 -68.1 Households 2
3 23.8 -1.0 13.1 41.6 57.7 50.5 56.9 52.5 47.2 57.6 49.3 Nonfin. corporate business 3
4 7.4 11.9 8.8 3.0 5.1 4.5 5.0 6.1 5.6 5.7 5.3 State and local governments 4
5 3.9 €.0 -4 10.3 4.2 7.7 2.5 3.2 11.9 5.3 -17.4 U.S. Governaent 5
[ 11.5 27.5 24.8 25.9 38.5 14.9 69.2 61.6 23.3 -7.8 9.9 Foreign 6
7 =74 -10.6 ~6.2 -5.8 -4.9 .9 -12.1 ~8.8 -8.3 -16.9 -10.5 Financial sectors 7
8 -5 € 1.1 1.0 -8 1.0 -7 1.5 1.4 -3 3 Sponsored credit agemcies 8
9 - - - - - - * - - - - Monetary authority 9
10 -8.0 -9.4 ~-9.7 -9.3 -7.7 -6.2 -10.3 -10.7 -11.5 -9.6 -10.5 Commercial banks 10
1 -2 -1.9 2.4 2.6 1.9 6.1 -2.5 -4 1.8 -7.7 -3 Private nonbank finance "
12 -2 -3 -7 1.2 1.4 .8 2.7 1.3 1.2 1.2 1.1 Savings and loan assas. 12
13 -1 . -.2 .2 -.2 -1.0 -3 -6 -2 -.8 * Yutual savings banks 13
14 1.6 -7 -5 2.6 .7 1.7 .2 -7 -1 -2.5 -.4 Life insurance 14
15 -7 1.1 4.2 1.8 .6 -5 .8 .6 4 -6 -6 Other insurance 15
16 L -2.0 ~2.7 -3.2 -6 4,1 -5.8 -1.5 -3 -6.1 -1.5 Pinarce n.e.c. 16
Transaction Discrepaancies
1 18.1 -16.4 €. 3.9 20.2 -12.7 -7.7 -24.4 -6.4 -31.5 Total, all types 1
2 -e1 -2 -.2 1.1 .2 <3 -l .4 «5 .5 Treasury curcency 2
3 .8 -1.7 -3.4 -2.4 15.7 10.7 27.0 12.4 ~4.1 3.3 6.3 Intertank claies 3
4 1.4 3.5 8.9 =-3.1 4.5 -7 8.5 9.3 -3 -2.3 5.3 Security RP's 4
Demand deposit mail floats:
5 * -3 -.5 -2 -2 -2.1 .9 -4 4.2 ~9.2 8.5 0.S. Government 5
6 -.5 -1 2.3 4.1 6 -1.3 1.6 1.6 .2 2.2 1.4 Other 6
7 ~4e2 =14.5 -10.1 4.6 ~-3.4 -1.9 -1.1 -4,2 4.7 -6 -3.6 Trade credit 7
8 1.5 1.8 - -1.0 -8 -1.3 -1 -1.0 -2.0 * -9 Profit taxes payable 8
9 6.6 14.9 -11.8 -.5 -13.5 18.3 ~47.4 -22.4 -29.4 -4.9 -47.8 Miscellaneous 9
10 2.5 1.5 -2.3 4.9 -.5 -1.7 -2.5 -4.2 1.2 3.4 -1.3 Nonfinancial 10
Nonfinancial components:
1 -2.5 =-1.5 2.3 -4.9 5 1.7 2.5 4.2 -1.2 -3.4 1.3 NIPA discrepancy (neg.) 1
12 - - - - - - - - - - - Pvt. vage accr. less disb. 12
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