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Flow of Funds Accounts
Second Quarter 1983

Credit aggregates. Growth rates for total nonfinancial debt
appear in a table immediately following this preface that also gives figures
for principal components of debt and related aggregates. The second—quarter
increase of 12.3 per cent (annual rate) was considerably larger than recently,
but in part this reflected Federal, state, and local government borrowing that
was well beyond current financing requirements. The U.S. Treasury cash balance
rose a large amount during the quarter, and state and local government bond
issues for advance refunding purposes and ahead of mandatory registration
requirements were accompanied by a sizable asset accumulation.

Growth rates in the table are calculated by dividing the net
flow of credit, at seasonally adjusted annual rates, by the outstanding level
of debt at the beginning of the period. Quarterly levels used as the base
for the calculation are year-end levels incremented through the year by
seasonally adjusted flows (at quarterly rates) with allowance for statistical
discontinuities that exist in the data. The table includes recent quarterly
outstandings calculated in this fashion,

Annual revisions. This publication reflects the full recalcula-
tion of accounts that normally appears each year at this time. It includes
income and product revisions for 1980-82 published by the Commerce Department
in July and balance of payments revisions for 1979-82 published by Commerce
in June. It also reflects corporate working capital reestimated from a 1980
benchmark, the Census Bureau's 1981 Survey of Governmental Finances, and 1982
benchmarks for insurance companies. Seasonal adjustments have been recalcula-
ted for 1977-82 using the additional year's data for 1982.

Only a very few changes in account structure appear in these
tables. The most important are:

(1) 1In September 1982 the Federal Home Loan Bank Board began
deducting mortgage loans in process from savings and loan
association assets and liabilities, and this new procedure
is introduced in these accounts for the full period since
1945. Loans in process are an accounting artifact that
does not affect nonfinancial debt totals, but the change
here reduces totals in mortgage tables as well as in thrift
institution accounts.

(2) The Student Loan Marketing Association (SLMA or Sallie Mae)
is shifted with this publication from the U.S. Government
account to the Federally sponsored credit agency group.
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SLMA had existed for several years as a sponsored agency
but it did no public financing, separate from Treasury
funds, until late 1981, and until then a consolidation
with the U.S. Government was the most simple procedure.

The sponsored—agency sector now has student loans as
assets, larger totals of debt to the public and to the U.S.
Government and miscellaneous increases in other items such
as liquidity.

Preliminary estimates. Figures shown for the most recent quarter
in these tables are based on preliminary and incomplete information and are
therefore only tentative. At the end of this preface is a list of the
principle sources of information that were available in putting together
the quarter on this preliminary basis, and the significance of individual
items in the tables should be judged on the basis of the list. The list is
summary in form and is by no means a complete statement of sources of data
or of derivation methods. Because much of the source information consists
of sector balance sheets or statements of activity, the list is organized
mainly in terms of sectors. For nonfinancial activity included in the
accounts, however, such as sector income and capital outlays, the Commerce
Department's income and product accounts are the principal source, and this
part of the system is included separately at the beginning of the list.

The items that are shown as available are in general also
preliminary in the sense that they are subject to revision once a year on
the basis of benchmark data. "Available"” for them means that the basic
quarterly estimates for them have been completed in a form that will usually
stand until the next annual revision. Virtually all quarterly data sources
are compiled within five or six months of the end of the quarter, and the
distinction between the two columns is not between final and preliminary
versions of data but rather between those source estimates that are fully
ready when the first quarterly estimate is put together and those that are
not yet completed.

Availability. This publication is part of quarterly series that
is usually available at the middle of the second month following the last
quarter reported and that is distributed to a mailing list. The process of
printing and mailing causes delays of up to two weeks or more from the time
the estimates are completed, and to facilitate earlier access in the meantime
copies of the computer printouts are distributed to Federal Reserve Bank
information offices for use by the public.

The current quarterly tables are an extension of a body of data
that begins in 1946 in annual form and in 1952 quarterly. Annual-total flows
and year—end outstandings were most recently published in Flow of Funds
Accounts 1949-78 (December 1979). That publication is superceded, however,
by the historical revisions that first appeared in the August 1981 publication
in this quarterly series, and a replacement volume will appear in the near
future. Meanwhile, quarterly data are available in computer data tape form
for the complete set of accounts or in specific printings of selected tables
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on request. A complete set of tables on levels, or stocks, of financial claims
will be published soon.

Requests and inquiries about the data, historical tabulations and
computer tapes of the data should be addressed to:

Flow of Funds Section
Room B-5100, Stop 95

Board of Governors of the
Federal Reserve System
20th and Constitution Ave.
Washington, D. C. 20551
(202) 452-3482.
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September 6, 1983
DEBT GROMWTH RATES DEBT GROWTH BRATES

GROWTH RATES OF MAJOR DEBT AGGREGATES
(BLILLIONS CF DULLARS)

STATE & NON~- PRIVATE
U.S. PVT. HOUSE~ NONFIN. LOCAL FINAN- FINAN- ALL PINANCIAL

TOTAL GOVT. NONFIN. HOLDS BUSINESS GOVTIS. FORBEIGH CIAL CIAL SECTOBS ASSETS

ANNUAL CHANGE (PER CENT)

1967 7.3 4.9 8.0 5.8 10.7 7.3 8.8 7.3 -2.7 6.8 2.5
1968 8.3 4.9 9.4 8.4 10.7 8.4 7.4 8.2 15.4 8.6 8.7
1969 6.9 -1.3 9.4 8.2 1.0 8.4 7.5 7.0 35.4 8.5 5.5
1970 6-9 4.1 7.7 5.5 9.8 8.2 5.0 6.9 13.5 7.3 6.9
1971 9.6 8.3 10.0 9.3 10.1 11.9 9.3 9.6 8.9 9.6 9.6
1972 10.3 4.6 11.7 12.3 12.1 8.7 9.3 10.2 19.2 10.9 12.0
1973 10.8 2.4 12.9 13.1 14.3 7.3 10.5 10.8 30.9 124 1.9
1974 9.1 3.4 10.4 8.0 13.3 8.0 22.4 9.6 20.1 10.5 9.0
1975 9.2  23.7 6.2 7.2 5.2 6.6 14.2 9.4 3.1 8.8 10.1
1976 10.6 15.5 3.5 11.5 8.3 6.8 21.2 11.0 8.8 10.8 10.8
1977 12.7 11.0 13.1 16.0 12.1 6.5 12.2 12.6 17.5 13.1 10. 4
1978 13.0 9.4 13.9 16.9 12.5 7.5 271.2 13.6 2a.3 4.6 1.2
1979 12.0 6.0 13.4 15.0 13.2 7.5 12.5 12.0 21.6 13.0 12.0
1080 9.5 11.9 9.0 8.7 9.7 6.9 14.9 9.8 13.6 10.2 10.1
* 1981 9.5 11.8 9.0 8.1 11.2 3.1 13.0 9.7 16.2 10. 4 1.1
1982 9.2 19.4 6.7 5.4 7.1 1.2 6-6 9.0 1.3 9.3 9.1
QUARTERLY GRONTH RATES (SAAR)
1981 -- I 9.5 14.0 8.4 9.0 8.8 4.0 15.3 9.7 12.2 10.0 11.0
11 10.1 .4 10.3 9.7 12.8 1.8 15.6 10.4 20.3 1.5 10.5
111 8.5 5.8 9.1 8.1 11.6 2.2 10.3 8.5 21.9 10.1 10.6
v 8.8 16. 1 7.1 4.8 10.0 4.2 9.4 8.8 69 8.6 10.5
1982 -- I 7.7 1.5 6.8 4.7 9.1 5.6 8.9 7.5 12.0 8.1 7.1
11 8.7 13.8 7.4 6.2 7.6 12.4 6.6 8.6 16.7 9.6 8.7
111 9.8  23.4 6.5 4.8 7-8 9.0 5.5 9.6 5.9 9.2 9.4
v 9.3  24.0 5.5 5.7 3.2 16.3 11.6 9.4 8.8 9.3 10.0
1983 -- I 8.9 19.8 6.0 7.5 4.0 8.0 7.0 8.8 11.8 9.2 9.5
11 12.3  25.4 8.7 10.8 4.5 18.2 8.5 12.1 8.8 11.7 11.2
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September 6, 1983

DEBT GRCWTH RATES

GBOWTH RATES OF MAJOR DEBT AGGREGATES
{BILLIONS OF DOLLARS)

DEBT GROWTH RATES

. STATE & L 1v) g PRIVATE
U. Se PVT. HOUSE- NONFIN. LOCAL FINAN- FIBAR- ALL FIBANCIAL
TOTAL GOVI. NONFIN. HOLDS BUSINESS GOVIS. FOREIGN CIAL CIAL SECTOBS ASSEIS
YEAR-END OUTSTANDINGS
1966 1079.9 26641 812.9 367.3 336.3 109.3 38.6 1117.5 65.8 1183.3 759.9
1967 1157.2 279.1 87841 388.5 372.4 117.3 41.9 1199.1 64.0 1263.1 816.8
1968 1252.5 292.6 959.9 421.3 4311.3 127.2 45.0 1297.5 73.9 1371.3 887.4
1969 1339.5 289.0 1050.5 455.9 456.7 137.9 38.3 1387.8 100.5 1488.3 937.3
1970 1432.3 30C.8 #131.5 481.0 501.3 149.2 50.6 1482.9 1141 1597.0 1002.1
1971 1569.9 325.7 1244.2 526.2 551.1 166.9 54.8 1624.7 124.2 1748.9 1098.4
1972 1730.9 34¢.8 1390.1 591.0 617.8 181.4 60.6 1791.6 1468.2 1939.8 1228.6
1973 1919.1 349.1 1570.1 670.5 705.9 193.7 67.0 1986.2 194.0 2180.2 1374.3
1974 2094, 2 360.8 1733.4 T24.2 800.0 209.2 79.8 2174.0 232.6 2406.7 1500.2
1975 2288.8 446.3 1842.6 776. 1 843.5 222.9 91.2 2380.90 239.9 2619.9 1652.2
1976 2532.6 515.8 2016.9 866.5 912.2 238.2 140.6 2643.2 261.1 2904.3 1830.7
1977 285441 572.5 2281.5 1004.1 1023.9 253.6 123.9 2978.0 307.1 3285.0 2020.5
1978 3218.1 626.2 2591.9 1171.8 1147.3 272.7 161.9 3380.0 381.6 3761.6 2245.5
1979 3604.2 663.6 2940.7 1348.9 1298.5 293.2 182.5 3786.7 465.3 4252.0 2516.5
1980 3946.9 T42.8 3204.1 1468.8 1421.7 313.6 209.6 4156.4 528.6 4685.1 2775.0
QUARTERLY OUTISTANDINGS
1981 -- 1 4040.1 768.7 3271.4 1502.0 1452.7 316.7 217.3 4257.4 S44.8 4802.2 2851.7
11 L182.5 786.7 3355.8 1538.4 1499.3 318.1 225.8 4368.3 572.4 4940.6 2926.3
111 4230.0 79841 3432.0 1569.4 1542.7 319.9 231.6 4461.6 603.7 5065.3 3003.7
Iv 4323.8 830.1 3493.7 1594.2 1576.3 323.2 237.1 4550.9 614.0 5175.0 3084.9
1982 -—- I 4406.1 854.0 3552.1 1612.8 16106 327.8 211.6 4617.7 632.5 5250.2 3130.5
11 4501.6 8683.6 3618.0 1637.8 1e42.3 337.9 215.1 4716.7 658.9 5375.6 3198.6
1II 4605.8 935.2 3670.5 1653.2 1671.8 345.5 218.1 4823.8 668.7 5492.5 3275.5
Iv 4710.1 991.4 3718.7 167u4.4 1684.8 359.6 226.7 4936.8 686.8 5623.6 3364.1
1983 -- 1 4814.8 1040.4 3774.4 1705.8 1701.8 366.8 230.6 5S0u45.4 707.2 5752.6 344401
II t962.6 1106.5 3856.1 1751.7 1720.9 383.5 235.5 5198.1 722.8 5920.9 3540.7
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NONFINANCIAL--

1. National income and product
accounts

FINANCIAL--

2. Households

3. Farms

4. Nonfarm noncorporate business

5. Nonfinancial corporate business

6. State and local governments

7. Rest of the world (U.S.
(International Transactions)
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Information Status for Preliminary Estimates

Available

Second quarterly estimate, seasonally

adjusted

Major items missing

Seasonally unadjusted data.

Estimates for this sector are almost entirely residual and derived from data

for other sectors.
sectors.

Availability is thus dependent on schedules for other
Principal types of borrowing--mortgages and consumer credit--are

available in time for first quarterly estimates.

Bank loans. For sponsored agency
loans, see item 9 below.

Bank and finance company loans,
mortgage borrowing, open—market
paper

For preceding quarter: working
capital, net security issues,
foreign direct investment. For
current quarter: gross security
offerings, mortgages, bank loans,
open—-market paper, finance company
loans.

Gross security offerings, deposits
at banks, two months of quarter
for Government security holdings

Preceding quarter complete except
reports by U.S. nonbanking concerns.
Current quarter for bank-reported
capital movements.

U.S. Government loans. See item 9

below.

Net trade debt

Working capital, foreign direct
investment, U.S. Government loans

Security retirements, last month
of quarter for holdings for
Government securities

Direct investment flows for current
quarter and claims and liabilities of
U.S. nonbanking concerns for two
quarters.



8.

10‘
11.

12.

13.

14.

15.

16.

17.

FINANCIAL--

U.S. Government

Sponsored credit agencies

Mortgage pools
Monetary authorities

Banking

Savings and loan associations

Mutual savings banks
Credit unions

Life insurance companies
Private Pension Funds

State and local government
retirement system

Other insuraance companies
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Available
Monthly Treasury Statement of Receipts
and Outlays for last month of quarter,
Federal Financing Bank Statement
Balance sheets for FNMA, Home Loan
Banks, Farm Credit Administration
securities outstanding. FCA loans
for most recent June or December
Complete
Complete
All-bank totals for preceding quarter,
current-quarter indicators for banking
and monetary estimates through last

month of current quarter.

Last month of quarter on summary
monthly basis

Two months of quarter

Deposit flows and consumer credit
Two months of quarter

Third quarter 1981

Preceding quarter

Preceding quarter

- vii -

Major items missing

Loans outstanding except at Federal
Financing Bank

FCA loans for March and September

None
None

Recent all-bank totals.

Detailed balance sheets and liquidity
statements

Last month of quarter
Other assets

Last month

Later quarters

Current quarter

Current quarter



20.
21.

22.

23.

FINANCIAL--
Finance companies
REIT's

Investment companies and
money market funds

Security brokers and dealers
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Available
Complete
Preceding quarter

Complete

Borrowings

- viii -

Major items missing

None
Current quarter

None

Assets



AGGUST 33,

1983

Income and Product Distribution

Incoss and Prodect Accounts:

GNP Bxpenditures and Gross Saving

Income and Product Distribution

I

SEASONALLY ADJUSTED ANNUAL BRATES

Total c¥p

Curreat outlays
Rouseholds

0f which comsuser durables

State and local governmeats
U.S. Governaeat

6ross domestic ianvestmsent
Private fixed investment
Residential construction
Sobile homes
1-§ Family structures
Rousehold purchases
rarm
Change in vork in
process on nonfacm
Noncorporate
Corporate

Malti-family urits
Rouseholds (1)
soncorporate business

¥onfin. corp. business

Reits

¥onres. plant ¢ equipment
Nonprofit imst. (HH)
Pars
Ronfarm noncorp. bus.
Pinancial corporations
Nonfin. corp. business

Inventories
rars
Wonfara
Noacorporate
Corporate

Net exports
rxports
- Imports

Disposable personal income
Personal saving
Saving rate (per ceat)

Pederal government surplus

St. + local government surplus

Corporate profits, taxes, and dividemds:

Profits - total
raras
Poreign
rinancial corporations

Nonfin. corporate business

Tax accruals - total
raras
Pinancial corporations

¥onfin. corporate business

Dividends - total
Faras
Pinancial corporations

¥onfin. corporate business

Set dividends paid
+ Net fgn. div. received

Ondist. profits - total
rarcas
Pinancial corporations
Foreign

Fonfin. corporate business

Domestic undist. prof.
+ Net fgqn. div. received

cap. cons. adjust. - total
Paras
Pimancial corporatioas

Nonfin. corporate business

Total capital comsumption
Oowner-occupied homes (HH)
Nonprofit iastitutions (HH)
Faram noncorporate
¥onfara noncorp. business
Total corporate

rinancial business
Corporate farss

Nonfin. corporate business

Meno: Cap. cons., On comsumer
durables not included above
Tot. cap. cons. incl.

Statistical discrepancy

profit tax rate {per cent)
Personal tax rate (per cent)

(1) purchases of condominium units.

SEASONALLY ADJUSTRED ANBDAL RATES
{ 1982 1983
1978 1979 1980 1981 1962 ] 1 11 II1 pe J I
b 2163.9 2417.8 2631.7 2954.1 3073.0 3021.8 3070.2 3990.7 3109.6 3171.5 3269.9
2 1778.4 1981.5 2205.9 2852.9 264t.1 2568.7 2604.8 2664.5 2726.6 2750.5 2830.5
3 1346.5 1507.2 1668.1 1857.2 199t.9 1938.9 1972.8 2008.8 2086.9 2073.0 21%8.%
4  200.2 213.4 214.7 236.1 284.5 239.4  282.9  283.4  252.1 258.5 278.0
5 278.3 306.0 340.8 366.5 390.5 380.0 387.5 394.0 800.5 303.0 409.%
6 153.6 168.3 197.0 229.2 258.7 289.7  284.1 261.7  279.2 273.5  272.7
7 386.6 823.0 401.9 474.9 &l14.5 422.9  432.5 #25.3 377.4 a0, 1 &51.7
8 360.1 408.8  411.7 856.5 439.1 488.6  483.7 430.2 433.8 #%3.5 463.6
9 11,2 1i8.6 102.9 104.3 90.8 87.3 91.0 87.9 96.8 111.3 127.7
10 4.5 5.0 4.5 4.9 4.8 .7 5.1 4.7 8.7 5.6 5.8
AR 89.7 91.3 75.0 T4.6 61.6 58.7 62.8 61.0 67.9 79.3 95.1
12 87.1 911 75.2 76.9 59.0 59.7 60.4 57.7 62.1 67.5 82.0
13 1.7 1.7 1.8 1.3 1.5 -9 1.6 1.3 2.3 1.3 1.5
14 -9 ~1.5 -2.0 -3.6 1.1 -1.9 .8 2.0 3.5 10.6 1.6
15 4 -.8 |, ~1.0 -1.8 5 -1.0 -8 1.0 1.7 5.3 5.8
16 -8 -8 -1.0 -1.8 -5 ~1.0 -8 1.0 1.7 5.3 5.8
17 17.0 22.3 23. 4 24,8 24.3 23.9 23.2 22.3 28.1 26.4 26.9
18 7.6 14.8 17.0 14.8 13.2 13.6 12.9 12.9 13.5 8.0 .4
19 7.3 4.9 3.9 T.4 8.7 7.8 8.0 7.0 8.0 9.4 9.4
20 2.0 2.6 2.5 2.6 2.3 2.3 2.2 2.3 2.5 2.8 3.0
21 - - - - -t -1 .1 .1 -1 ot -1
22 248.9 290.2 308.8 352.2 3a6.3 361.3 352.7 3%2.3 337.0 332.% 335.9
23 6.6 7.3 8.6 9.8 10.9 10.5 10.9 1.1 1.1 1.2 1.3
24 17.6 19.9 18.7 18. 4 16.0 15.5 15.8 15.8 16.9 15.1 16.4
25 39.4 45.5 50.0 6.9 62.5 63.7 63.5 62.7 59.8 58.9 54.5
26 11.5 13.7 13.7 16.0 17.1 16. 6 16.8 17.2 17.8 18.4 18.9
27 173.7 203.9 217.8  246.2 241.8 258.9  245.6  235.5 231.4 228.5 238.8
28 26.5 8.3 ~9.8 18.5 -24.5 =25.7 =112 ~4.9 =56.4 -39.4 -~t1.9
29 1.1 5.7 =53 7.6 ~l.4 1.9 -2.4 -2.6 -2.7 -4 ~1.5
30 25.4 8.6 -8.5 10.9 -23.1 -27.6 -8.8 -2.3 ~53.7 -39.0 ~10.%
31 2.0 ~all -1.3 1.2 -t.8 -8.7 2.4 -5 ~8.6 ~%.9 ~.6
32 23.4 9.0 ~3.2 9.7 -21.3 -22.9 -11.3 -1.9 -89, -37.0 -9.8
33 -1.1 13.2 23.9 26.3 17.% 29.9 33.3 -9 5.6 17.0  -12.3
34 218.7 28%.4 338.8 368.8 47.6 358.8 364.5 346.0 321.6 326.9 322.8
35 219.8 268.1 318,080 342.5  330.2 328.5 331.2 345.0 316.1 309.9 335.1
36 1374.0 1650.2 1828.9 2087.6 2176.5 2127.9 2159.0 2191.5 2227.8 2255.9 2303.0
37 89.4 96.7 110.2 135. 3 125.4 130.8 127.1 123.0 120.8 121.7 92.3
38 6.1 5.9 6.0 6.6 5.8 6.1 5.9 $.6 S.4 5.4 4.0
39 =-29.5 ~=16.1 -61.2 -62.2 -W7.1 -108.5 =-113.2 -158.3 -208.2 -183.3 -163.6
40 30.3 30.4 30.6 35.3 3.3 28.8 32.0 3.3 32.9 80.4 5.6
83 229.1 252.7 234.6 227.0 178.2 173.2 178.8 177.3 167.5 169.7 199. 1
42 -9 -9 -4 -4 - -2 .1 o1 * -3
43 19.7 30.6 29.9 23.7 21.8 20.7 21.7 20.7 2801 20.2 18.7
48 31.0 30.3 26.9 20.3 20.9 15.5 20.% 22.2 25.5 29.8 33.7
45 177.5 190.9 177.4 182.6 134 136.9 136.5 138.4 117.9 119.6 146.4
46 83.2 87.6 84.8 82.8 59.2 60.3 6t.4 60.8 58.0 61.5 75.0
47 -3 - «3 -3 =1 -1 -a1 ~el -t ~e1 *
48 16.4 18.4% 17.8 7.3 17.9 14.7 17.8 18.8 20.4 19.7 20.9
49 66.6 68.9 66.7 65.3 41.3 45.7 43.7 42.1 33.6 41.9 58.1
50 47.0 52.7 58.6 64.7 68.7 67.7 67.8 68.38 70.8 7.4 72.0
51 .2 -2 .2 .2 -2 -2 -2 .2 -2 -2 -3
52 -1.2 -2.2 -3.3 -3.2 -2.7 -3.0 ~2.3 -3a1 =245 -2.8 -2.8
53 48.0 54.7 61.7 67.6 7.1 70.4 70.0 71.6 72.6 73.9 T4.5
54 37.5 39.5 43.5 53.3 56.9 54.9 55.4 58.3 59.0 63.1 60.2
55 10.5 15.1 18.2 4.4 14,2 15.5 .S 13.3 13.6 10.8 4.3
56 98.9 2.4 91.2 79.5 46.4 45.2 9.5 87.7 43.1 36.7 52.1
57 -5 -3 -a1 -1 -1 - -1 ~e “al -t *
58 15.9 18.2 12.5 6.2 5.7 3.8 5.0 6.4 1.5 12.9 15.6
59 9.2 15.5 11.7 9.3 7.6 5.2 7.2 T.4 10.5 9.4 4.4
60 73.3 82.4% 67.2 641 33.2 36.2 37.4 34.0 25.2 18.6 32.1
61 62.8 67.3 49.0 49.7 19.0 20.7 22.9 20.7 1.6 3.8 17.8
62 10.5 15.1 18.2 4.8 8.2 15.5 th.5 13.3 13.6 10.8 14.3
63 =12.7 ~t4,8 -16.3 -1L.0 -t.1 =5.6 -3.5 -t 4.7 13.9 25.8
64 -a2 “a2 -3 -3 -1 * * .1 .2 -1 <1
65 -4 -.8 -1.7 -1.9 -1.9 -1.9 -1.9 -2.0 ~2.0 -2.0 -1.8
66 -12.1 ~=13.7 -t4.3 -8.8 -8 -3.7 ~1.6 2.0 6.5 15.8 27.0
67 222.4 256.0 293.2 329.5 359.2 389.3  356.1 363.0 368.3 370.8 373.1
68 33.5 39.1 44.1 48.3 50.9 49.7 49.9 51.0 53.0 54.7 56.2
69 5.5 6.3 7.2 7.8 8.3 8.1 8.2 8.4 8.7 8.9 9.1
70 12.6 18. 4 16. % 18.2 19.2 18.8 19.0 19.3 19.8 19.7 19.8
n 33.2 38.7 46.2 52.3 58.7 57. 1 58.8 59.8 59.1 59.3 57.9
72 137.6 1572.5 179.3 202.9 222.90 215. 6 220.2 228.5 227.7 228.3  230.0
73 6.7 7.9 9.3 10.7 12. 1 11.5 1.8 12.2 12.6 13.0 13.2
78 1.6 1.9 2.2 2.5 2.7 2.6 2.6 2.7 2.8 2.8 2.8
75 129.2 w77 167.8 189.7 207.3 201.5 205.7 209.6 212.8 212.6 214.1
76 143.5 160.9 182.0 196.4  209.2 203.9  206.1} 210.3  216.5  222.%v  227.1
77 366.0 #17.0 47S.1 525.9 568.4 553.2 562.2 573.3 584.8 593.0 600.2
79 -2.5 -1.5 2.3 -4.9 5 -6.6 1.7 2.5 4.2 ~1.2 -5.3
79 36.3 34.7 36.1 36.5 38.0 38.8 38,4 3.3 32.2 36.2 37.7
80 18.9 15.4 15.5 15.9 15.6 15.8 15.8 15.4 15.4 15.1 5.2
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Fands Raised im Credit warkets
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UNADJUSTED RET FLOWS($ MILL)

Sussary of Net Punds Raised in Credit and Rquity Markets

Punds Raised in Credit Narkets

UEADJUSTED NET PLOWS($ WILL)

1982 ] 1963 BILLIONS OF DOLLARS
I 11 Iz v I by 1973 1974 1975 1976 1977
et Credit Sarket Borrowiag by Woafinancial Sectors
Total net borrowing by dosestic
1 nonfimancial sectors 71,818 84,161 121,889 117,463 88,926 180,029 187.7 175.3 193.0 243.5 319.% 1
2 0.S. Government 32,680 8,975 57,643 61,965 55,641 46,896 8.3 1.8 85.48 69.0 56.8 2
3 Treasury issues 33,304 9,028 57,715 62,088 55,620 46,951 7.9 12.0 85.8 69.1 57.6 3
L3 Agency issues ¢ mortgages -624 ~-53 -72 -123 21 -55 -4 -2 —o -1 -.9 &
Private domestic
5 nonfinancial sectors 39,138 75,186 64,246 55,898 33,285 93,133 179.4 163.5 107.6 174.5 262.6 5
6 Debt capital instruments 26,275 38,713 a0,1482 47,292 38,393 68,853 104.3 100. 6 100.9 123.6 171.1 6
7 Tax-exempt obligations 4,988 14,954 12,698 17,895 6,588 21,612 14.7 16.5 16. 1 15.7 21.9 7
8 Corporate bonds 1,733 3,037 5,936 8,182 3,845 6,243 9.2 19.7 27.2 22.8 22.9 8
9 Moxtgages 19,554 20,728 21,508 21,255 28,400 40,598 80.4 64.4 57.6 85.1 126.3 9
10 fdlome mortgages 19,603 11,898 17,750 15,399 22,225 28,736 45.6 37.3 82.0 63.9 95.0 10
11 Multi-faeily resid. 1,374 642 -867 108 1,225 2,513 10.4 6.9 * 3.9 7.1 11
12 Cownercial 4,397 6,625 3,693 5,263 4,413 7,449 18.9 15.1 1.0 1.6 18.1 12
13 Fara 2,180 1,567 932 485 537 1,900 5.5 5.0 4.6 5.7 7.1 13
18 Other debt imstrusents 12,863 36,473 28,108 8,206 -5,108 24,680 75.1 62.9 6.7 50.9 91.6 14
15 Cousumer credit -5,968 7,684 6,339 10,290 -2,65% 12,835 248.3 3.9 9.6 25.4 40.2 1S
16 Bank l0ans n.e.c. 10,285 19,828 15,291 8,993 -5,982 7,708 37.0 32.9 -M.4 4.5 27.1 16
17 Open-market paper 5,959 2,684 -1,303 -10,602 -226 -1,691 2.5 6.6 ~2.6 8.0 2.9 17
18 Other 2,583 6,317 3,777 -475 3,71 5,828 1.3 13.5 10. ¢ 16.9 21.3 18
19 By borrowing sector: 39,138 75,186 64,246 55,898 33,285 93,133 179.8 163.5 107.6 178.5  262.6 19
20 Statetlocal governments 1,592 12,168 8,483 14,118 4,198 18,829 13.2 15.5 13.7 15.2 15.4 20
21 Households 3,868 20,448 24,913 31,053 19,708 83,077 77.7 53.9 52.1 89.5  137.3 2%
22 ¥onfinancial business 27,678 42,570 30,890 10,327 4,387 31,227 88.5 98.1 41.8 69.8 110.0 22
23 Pars 1,680 6,587 2,924 -2,164 157 3,570 9.9 7.8 8.5 10.2 12.3 23
24 Noufarm noncorporate 5,355 12,59 4,938 6,879 4,803 13,578 29.8 20.2 12.5 15.4 28.0 24
25 Corporate 20,643 23,387 23,032 5,612 4,427 14,079 8.8 66.1 20.9 44.2 69.7 25
26 Pgn. net borrowing in U.S. 1,126 3,488 8,793 6,345 2,208 5,016 6.3 15.0 1.3 19.3 13.5 26
27 Bonds 780 429 3,193 2,207 812 1,385 1.0 2.1 6.2 8.6 5.1 27
28 Bank 10ans n.eeC. -4,370 43 -1,062 -768 4,400 -117 2.8 8.0 2.0 5.6 3.1 28
29 Opea—-narket paper 4,100 2,133 130 4,386 -%,195 2,328 9 7.3 .3 1.9 2.4 29
30 0.S. Goverament loams 6516 883 2,452 556 1,191 1,820 1.7 1.6 2.8 3.3 3.0 30
31 Total domestic plus foreign 72,9494 87,649 126,602 123,808 93,133 145,085 198.0 190.3  204.8 262.8 332.9 31
¥et Credit Market Borrowimg by Pimancial Sectors
Total net borrowing
1 by finamcial sectors 10,505 31,937 12,214 14,619 10,680 22,491 45.8 39.0 7.3 21.0 45.8 1
2 U.S5. Government-related 10,824 18,118 19,373 16,559 15,518 16,233 19. 20.7 10.3 1%.3 22.0 2
3 Sponsored credit ag. sec. 1,783 8,795 6,093 -1,729 -3,180 476 16.3 16.6 2.3 2.5 7.0 3
4 Mortgage pool securities 8,681 9,323 13,280 18,288 18,698 15,757 3.6 3.5 7.1 12.2 6.1 &
5 loans from 0.S. Government 400 - - - - - - .7 .9 -8 1.1 S5
6 Private financial sectors -319 13,819 ~7,159 -~1,940 -4,838 6,258 25.9 18.3 -3.0 6.7 23.9 6
7 Corporate bomds -848 87 1,206 1,786 2,818 3,297 a4 3.1 3.2 9.8 0.1 7
8 Bortgages 30 30 29 29 28 28 -3 .2 -8 -3 * 8
9 Bank l0oans n.@.cC. 1,788 602 -469 1,287 -1,620 =796 9.0 4.6 -3.7 -3.7 -3 9
10 Open-~market paper -2,253 9,864 ~6,209 =-3,401 -75 4,952 5.9 3.8 1.1 2.2 9.6 10
1" FPed. Home Loan Bank loans 968 3,236 -1,756 ~t%,641 -5,985 -1,223 7.2 6.7 -4.0 -2.0 4.3 1N
12 Total, by sector 10,505 31,937 12,21% 14,619 10,680 22,391 45.8 39.0 7.3 21.0 45.8 12
13  sSpomnsored credit agencies 2,183 8,795 6,093 -1,729 -3,180 476 16.3 17.3 3.2 2.1 5.9 13
14  fsortgage pools 8,64% 9,323 13,280 18,288 18,698 15,757 3.6 3.4 7.1 12.2 16.1 1%
15 Private fimancial sectors -319 13,819 -7,159 -1,980 -4,838 6,258 25.9 18.3 -3.0 5.7 23.8 15
16 Commercial banks -28 103 189 343 277 23S * .2 .2 .7 .6 16
17 Bank affiliates 1,658 3,175 -3,918 1,000 1,389 1,655 3.2 L) 6 5.4 2.0 7
19 Savings and loan assns. 1,090 2,499 -2,702 -3,93t1 -5,023 -682 7.6 6.2 -4.2 -1.7 6.9 18
19 Finapce companies ~3,053 8,029 -782 635 -1,495 5,036 9.5 6.0 «5 3.3 16.9 19
20 Reits 4 13 " 13 1 149 S.6 1.5 -.1 -1.9 -2.5 20
Total Net Credit Market Borrowing, All Sectors, by Type
1 Total net borrowiag 83,849 119,586 138,816 138,427 101,814 167,536 239.8 229.3 2116 283.8 378.7 1
2 U.S. Goverpment securities 43,130 27,125 77,086 78,555 71,174 63,161 28.3 3t.9 94.9 83.8 79.9 2
3 State # local obligatioms 4,988 18,954 12,698 17,895 6,548 21,612 4.7 16.5 16. 1 15.7 21.9 3
4 Corporate + foreign bonds 1,665 3,547 10,375 12,135 7,07t 10,925 18.6 2%8.9 36.7 41.2 38.0 &
5 Mortgages 19,558 20,726 21,507 21,253 28,413 40,598 80.7 68.5 57.9 85.4 126.2 S
6 Consumer credit -5,964 7,644 6,339 10,290 -2,651 12,835 248.3 9.9 9.6 25.4 40.2 6
7 Bank loans n.e.c. 7,699 20,473 13,760 9,516 -3,162 6,795 48.8 4.5 -12.1 6.8 29.9 7
8 Open-market paper 7,806 14,681 -7,382 -9,657 -%,496 5,589 8.3 17.7 -1.2 8.1 15.0 8
9 Other loans 4,567 10,436 4,473 -1,560 -1,083 6,025 20.2 22.5 9.8 17.8 27.5 9
10 Memo: U.S. Govt. cash balance 800 -131 16,353 -9,772 -3,870 12,859 -1.7 -4.6 2.9 3.2 1.1 10
Totals net of changes in 9.S. Govt. cash balances:
§1 Net borrowirg by dos. nonfin. 71,018 84,292 105,536 127,235 92,796 127,170 189.3 179.9 190.2 240.8 318.3 N1
12 By U.S. Goverament 31,880 9,106 41,290 7%,737 59,511 34,037 9.9 16. 4 82.5 65.9 55.7 12
External Corporate Equity Punds Raised in U, S. Markets
1 Total net share issues 4,667 7,168 7,156 16,379 22,567 17,830 10.2 5.7 10.6 10.6 6.5 1
2  Mutual funds 4,299 2,259 6,222 5,822 11,650 7,587 ~e2 <9 -.3 -2.4 9 2
3 ALl other 368 4,909 93¢ 10,557 10,917 10,243 0.4 4.8 10.9 13.1 5.6 3
4 Honfinancial corporations -278 3,784 -265 8,145 8,836 7,289 7.9 4.1 9.9 190.5 2.7 4
5 Financial corporations 860 1,024 1,094 1,092 1,088 17 2.7 1.0 .8 2.2 2.5 S
FPoreign shaces
6 pucrchased in U¥.S. -214 101 105 1,320 993 1,837 -.2 -2 .2 .3 <4 &
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Summary of ¥Wet Punds Raised im Credit amd Pquity Markets

SEASONALLY ADJUSTED ABNUAL RATES

Punds Raised in Credit Narkets
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SEASORALLY ADJUSTED ANNUAL RATES
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1 1982 1 1983
1978 1979 1980 1981 1982 [} I 11 It Iy | I II
et Credit Market Borrovimg by Nomfinmascial Sectors
Total net borrowviag by domestic
1 369.8  386.0 343.2 3717.2 395.3 3.8 3st.8 4482.7 827.0 418.7 591.1 ponfinancial sectors
2 53.7 37.4 79.2 87.4 161.3 95.6 118.3 206.5 228.4 196.1 268.2 0.S. Government
3 55. 1 38.8 79.8 87.8 162.1 98.1 118.5 206.8 2258.9 196.0 264.5 Treasury issues
4 -1.4 ~-1.4 -6 -5 -9 -2.5 “e2 -3 -5 -1 -2 Agency issues ¢ mortgages
Private domestic
5 316.2 348.6 264.0 289.8 234.1 236.2 263.6 236.1 202.5 222.6  326.9 nonfinancial sectors
6 199.7 211.2  192.0 158.4 152.4 138.9  140.6 146.9  185.3 186.4  259.0 Debt capital instruments
7 28.4 30.3 30.3 219 50.5 3.7 51.7 a7.4 71.3 38.3 77.9 Tax-exempt obligations
8 21.1 17.3 26.7 22.1 18.8 1.5 10.0 2.8 29.1 18.5 23.3 Corporate bonds
9 150.2 163.6 135.1 114.5 83.0 95.7 78.9 78.8 84.9 129.6 157.8 Rsortgages
10 112.2 120.90 96.7 75.9 56.6 63.% 48,2 5646 60.5 105.1 115.3 Home mortgages
1n 9.2 7.8 8.8 4.3 1.3 5.6 2.8 ~3.7 -3 5.0 10.3 falti-family resia.
12 21.7 23.9 20.2 24.6 20.0 19.3 23.5 17.3 19.8 18.8 26.2 Commercial
13 1.2 11.8 9.3 9.7 S5e2 7.3 4.5 4.5 4.4 .6 6.0 rars
14 116.5 137.5 72.0 1315 81.6 97.3 123.0 99.2 17.2 36.2 67.8 Other debt instrusemts
15 48.8 45.4 4.9 24. % 18.3 2.6 35.9 1.1 23.6 28. 1 49.5 consuser credit
16 37.4 51.2 36.7 58.7 58.4 7.7 68.5 55.7 21.8 8.4 19.5 Bank loass n.e.c.
17 5.2 1.1 S.7 19.2 -3.3 9.5 3.6 -2.8 -23.3 -18.5 -1ia.1 Open-market paper
18 25.1 29.7 24.8 33.4 12.2 13.4 15.1 25.2 ~3.9 18.2 12.9 Other
19 316.2 388.6 268.0 289.8 234.1 236.2  263.6 236.1 202.5 222.6 326.9 By borrowing sector:
20 19.1 20.5 20.3 9.7 36.3 18.1 40.5 30.4 56.2 28.9 66.8 Statetlocal governsenats
F3) 169.4 176.4 117.5 120.6 86.3 75.1 100.0 78.4 93.7 125.7 183.6 Households
22 127.6 151.7 126.1  159.6 111.5 182.9 123.0 127.3 52.7 68.1 76.5 Wonfinancial business
23 14.6 214 4.4 16.3 9.0 7.6 10.5 10.8 7.3 -9 -2.1 Parca
24 32.4 34.8 33.7 39.6 29.8 3.5 37.8 26.5 23.3 29.2 40.0 ¥onfara noncorporate
25 80.6 96.0 78.1 1037 72.7 103.9 74.8 90.0 22.0 37.9 38.5 Corporate
26 33.8 20.2 27.2 27.2 15.7 1.6 13.9 1.9 25.3 15.8 19.6 Pgn. net borroving im O.S.
27 4.2 3.9 -8 5.4 6.6 3.3 1.7 12.8 8.8 3.2 5.5 Bonds
28 19.1 2.3 1.5 3.7 ~6.2 -10.3 <2 =112 -3.1 24.6 -+9 Bank loans nm.e.cC.
29 6.6 11.2 10. 1 13.9 10.7 16. 4 8.5 .5 17.% -16.8 9.3 Open-market paper
30 3.9 2.9 4.7 %2 4.5 2.5 3.5 9.8 2.2 8.8 S.7 0.S. Governsent loams
31 403.6 406.2 370.4 404. 4 311.0 383.4 395.8 458.5 452.3 834.5 610.7 Total domestic plus foreign
Net Credit Market Borrowing by PFinancial Sectors
Total net borrowving
1 T4.6 82.5 63.3 85.4 69.3 73.7 105.9 38.9 58.5 81.4 62.4 by fimancial sectors
2 37.1 47.9 48.8 47.4 64.9 58.2 68.4 66.0 70.9 761 58.5 0.S. Governmeat-related
3 23.1 24.3 24.4 30.5 14.9 18. 1 29.0 12.6 * 1.5 -6.5 Sponsored credit ag. sec.
4 13.6 23.1 19.2 15.90 49.5 38.5 39.4 53.4 70.8 T4 6 65.0 Hortgage pool securities
5 -8 -6 .2 1.9 -4 1.6 - - - - - toans froa U.S. Governaent
6 37.5 38.6 18.5 38.0 4.8 19.5 37.5 -=27.1 -12.& 5.3 3.9 Private financial sectors
7 7.5 7.8 7.1 -8 2.3 -1.0 -1.1 6.3 5.2 18,0 11.9 Corporate bonds
8 -1 * -1 -5 -1 -1 -1 .t -1 .1 -1 fortgages
9 2.8 -4 -4 2.2 3.2 9.3 1.2 1.3 1S | -4.3 -8.2 Bank loans h.e.C.
10 14.6 18.0 4.8 20.9 -2.0 ~1.8 29.7 =23.2 -12.8 9.8 7.4 Open~-parket paper
" 12.5 9.2 7.1 16.2 -8 133 7.5 =11.6 =6.0 1.3 -1l.8 Ped. Home Loan Bank loans
12 T4.6 82.5 63.3 85.4 69.3 73.7 105.9 38.9 58.5 8t.4 62.4 Total, by sector
13 23.5 24.8 25.6 32. 4 15.3 19.7 29.0 12.6 . .5 ~6.5 Sponsored credit agencies
14 13.6 23.1 19.2 15.0 49.5 348.5 394 53.4% T70.8 78.6 65.0 sSortgage pools
1S 37.5 34.6 18.5 38.0 L) 19.5 37.5 -27.1 -12.4 5.3 3.9 Private financial sectors
16 .2 .2 o2 - 1 -6 -1 -8 -8 1.8 1.1 - Commercial banks
17 7.2 6.5 6.9 8.3 1.9 6.6 12.7  -15.7 8.0 5.6 6.6 Bank affiliates
18 13.5 12.6 7.4 15.5 -3.0 13.8 8.4 -18.) -12.1 =110 -9.3 Savings and loam assns.
19 18.1 16.6 6.3 4.1 4.9 -8 19.9 6.1 -5.6 9.6 5.5 Finance cospanies
20 3 -1.3 -2.2 .2 o1 -1 ot o1 -1 o1 .1 Reits
Total Net Credit Market Borrowimg, ill Sectors, by Type
1 478.2 488.7 433.7 489.8 480.3 817. 1 501.7 493.4 510.8 515.9 673.1 Total net borrowing
2 90.5 84.8 122.9  133.0 225.9 148.3 186.8 272.6 295.4 272.2 322.9 U.S. Govermment sSecurities
3 28.4 30.3 30.3 2.9 50.5 31.7 51.7 47.4 71.3 38.3 77.9 State ¢ local obligatioms
4 32.8 29.0 38.6 26.7 27.7 13.3 10.7 43.8 43.1 35.8 40.7 Corporate + foreign bonds
5 150.2 163.5 134.9 1139 83.0 95.7 78.9 T4.8 84.9 129.6 157.7  HMortgages
6 48.8 45.4 4.9 24,1 18.3 2.6 35.9 1.1 23.6 28.1 49.5 Consumer credit
7 59.3 53.0 47.8 60.6 5t.4 70.6 69.8 45.7 19.8 28.7 14. 4 Bank loans n.e.c.
] 26.4 40.3 20.6 54.0 5.4 28,1 41.9 ~25.5 -18.7 -25.5 2.6 Open-aarket paper
9 41.9 42.4 37.8 55.8 17.9 30.8 261 23.4 -8.6 8.6 7.2 oOther loans
10 3.8 b -3.8 * 7.3 1.4 =112 38.4 -9.7 -12.8 468.5 %emo: U.S. Govt. cash balance
Totals aet of changes in U.S. Govt. cash balamces:
1t 366.1 385.4 347.0 377.2 388.1 320.4  393.1 404.2 436.7 431.5 SH2.6 Wet borrowving by dom. nomfin. 19
12 49.9 36.8 83.0 87.8  154.0 88,2 129.5 168.1 234.2 208.9 215.7 By U.S. Government 12
External Corporate Equity Punds Baised in U. S. HNarkets
1 1.9 -3.8 22.2 -3.7 35.4 15.6 31.8 30.0 68.0 86.5 75.1 Total net share issues
2 ~al .l 5.2 6.8 18.6 1%.2 12.2 2642 21.8 42.8 34.1 Hatual funds
3 1.9 -3.9 17.1  ~10.6 16.8 1.5 19.6 3.7 42.2 43.7 #1.0  All other
L} e ~7.8 12.9 -1L.5 1.8 ~1.1 15.1 -1.1 32.6 35.3 29.2 Noafinancial corporations
5 2.5 3.2 2.1 .9 4.1 3.n L | L8 3 [ %} 4.4 #.5 FPinancial corporations
Poreign shares
6 =.5 .8 2.1 * 1.3 -9 L] -8 5.3 4.0 7.3 purchased in 0.S.
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Direct and Indirect Sowrces of Punds to Credit Rarkets

UNADJUSTED BET FLOWS($ MILL)

Credit Market Supply of Punds

GNADJUSTED RET PLONS($ NMILL)
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1982 t 1983 BILLIONS OF DOLLARS
I I 11X v 1 I I 1973 19738 1975 1976 1977
Total funds advanced im credit markets
to dom. noafinan. sectors 71,818 84,161 121,889 117,863 88,926 140,029 187.7 175.3 193.0 243.5 319.8 1
By Federal agencies aad foreigm
Total met advaaces, by type 10,769 29,646 38,106 30,798 16,864 29,786 32.8 51.0 39.6 49.8 79.3 2
U.S. Goverament securities -6,340 2,858 13,761 7,638 3,162 6,386 9.5 9.8 18.0 23.1 3%.9 3
Residestial mortgages 10,269 12,573 16,726 21,501 19,443 18,033 8.2 13.2 15.8 12.3 20.0 &
FHLB advances to s+¢l's 968 3,236 ~-1,756 -1,681 -5,985 ~1,223 7.2 6.7 -8.0 -2.0 4.3 5§
Other loans amd securities 5,873 10,979 9,375 3,304 -156 6,489 7.9 2.7 9.8 16.4 20.2 6
By type of lender: 10,769 29,646 38,106 30,798 16,464 29,746 32.8 51.0 39.6 49.8 79.3 7
U.S. Government 3,177 5,077 5,824 2,999 1,857 3,798 3.9 9.4 13.4 T.9 10.0 8
Spoms. credit ag.+mtg. pools 11,753 17,874 16,906 18,768 14,667 18,033 19.1 28.2 1.6 16.8 22.5 9
Monetary authority -5,37% 835 9,149 5,161 -4,751 5,415 9.2 6.2 8.5 9.8 7.3 10
Foreign 1,210 5,860 6,627 3,874 4,691 2,500 -6 1.2 6.1 15.2 39.6 11
Agency and foreign borrowiag mot in line t:
Spons. credit ag.+atg. pools 10,828 18,118 19,373 16,559 15,518 16,233 19.9 20.7 10.3 1.3 22.9 12
Foreiga 1,126 3,488 8,713 6,345 2,208 5,016 6.3 15.0 11.3 19.3 13.5 13
Private domestic fumds advanced
Total net advaaces 72,999 76,121 107,869 109,569 90,188 131,532 181. 1 160.0 175.0 227.3 275.6 14
0.S. Governaent securities 49,471 24,267 63,285 70,921 68,012 56,675 18.8 22.5 76.9 60.7 45.1 15
State and local obligations 4,988 14,954 12,698 17,895 6,548 21,612 1m.7 16.5 16.1 15.7 21.9 16
Corporate and foreign bonds 223 -1,664 7,681 9,119 4,037 6,889 10.0 20.9 32.8 30.5 28.1 17
Residential mortgages 2,682 -69 127 -6,025 3,992 13,183 47.7 30.9 26.2 5.4 81.0 18
Other mortgages and loans 6,603 81,869 22,322 16,018 1,618 31,950 97.9 75.8 19.0 63.1 107.8 19
Less: FHLB advances 968 3,236 -1,756 -~1,681 -5,985 -1,223 7.2 6.7 -4,0 -2.0 4.3 20
Private financial intermediation
Credit market funds advanced
by private fimancial insts. 55,447 63,211 77,285 75,301 68,526 92,565 163.5 127.9 121.2 189.3  258.8 2%
Cosmercial bankiag 16,790 24,185 27,151 40,399 16,403 39,106 8a.7 67.0 29.5 59.8 87.8 22
Savings iastitutions 7,686 8,381 5,275 13,255 27,253 28,795 36.3 25.3 St.2 68. 4 78.5 23
Insurance and pension funds 25,927 23,258 23,625 21,809 27,129 25,987 23.7 29.8 840.6 49.7 69.0 21
Other finance 5,088 11,387 21,234 238 -2,259 -~-1,323 18.9 5.7 * 1.8 23.6 25
Sources of funds 55,447 63,211 77,285 175,301 68,526 92,565 163.5 127.9 121.2 189.3 258.8 26
Private domestic dep. + BP's 24,665 26,951 89,120 72,635 38,042 80,601 97.2 67.6 9.2 124.4 139.0 27
Credit market borrowing -319 13,819 ~7,159 -1,940 -4,838 6,258 25.9 18.3 -3.0 6.7 23.8 28
Other sources 31,101 22,441 35,328 4,606 35,322 45,706 40.4 42.0 30.0 58.2 96.1 29
Foreign funds ~4,230 =-3,949 -¥8,435 -5,130 -9,246 6,316 3.1 10.3 -8.6 -4.5 1.4 30
Treasury balances 2,066 -1,514 9,486 -3,377 -~2,301 7,866 ~-1.0 -S.1 -1.7 ~el 4.3 31
Insurance and pension res. 20,487 22,543 22,089 20,795 21,468 21,635 18.4 26.2 29.7 3.3 S5t.4 32
Other, net 12,718 5,361 18,184 -7,082 25,401 10,289 19.9 10.5 10.7 28.5 39.0 33
Private domestic nonfinancial investors
Direct lendimg in cr. markets 17,233 26,729 23,825 32,328 16,828 45,225 3.5 50.4 50.7 48,7 40.6 34
U.S. Government securities 17,068 5,650 14,607 20,816 13,293 25,255 19.2 19.4 25.4 15.9 24.6 35
State and local obligations 2,608 12,753 7,490 8,047 4,975 17,185 5.4 9.4 8.8 3.3 -.8 36
Corporate and foreign bonmds =5,933 -8,098 3,083 1,505 =~2,222 -261 1.9 5.1 8.9 11.8 -3.2 37
Openwsarket paper 185 9,821 -7,529 ~-4,44% 1,709 k1] ] 9.8 5.8 -1.3 1.9 9.6 38
Other 3,309 6,603 5,774 6,408 -851 2,705 7.2 10.6 9.4 11.8 0.4 39
Deposits and curreacy 21,015 29,800 49,982 78,637 40,998 45,004 102.2 73.7 101.2 133.8 148.6 40
currency -1,882 1,976 1,858 6,481 645 4,183 3.9 6.3 6.2 7.3 8.3 41
Checkable deposits ~17,188 -2,136 2,820 29,510 -8,901 18,785 10.6 2.2 .4 10.4 17.2 42
Small time + svgs. deposits 31,003 14,629 24,694 66,669 107,300 42,326 40.0 37.3 97.9 121.3 93.6 43
Money market fund shares 9,56% 10,124 22,025 -17,013 -26,296 ~15,680 - 2.4 1.3 * «2 44
Large time deposits 1,215 3,869 -750 -~9,509 -37,975 -3,803 35.8 28.0 -18.6 -9.7 25.7 45
Security RP's 74 465 331 2,978 3,918 2,913 1.0 -2.2 .2 2.3 2.2 46
Foreign deposits -1,768 873 -996 -479 2,3Nn 300 1.2 ~e2 .8 1.7 1.3 47
Total of credit akt. instru-
meats, deposits, and curreacy 38,248 56,529 73,407 110,965 57,822 90,309 5.8 12268.1 152.0 178. ¢ 189.1 48
Public holdings as % of total 84,763 33,823 30,099 24,875 18,065 20,508 16.9 26.8 9.4 18.9 23.8 39
Pvt. finan. intersediation (%) 75,955 83,080 71,647 68,724 75,98% 70,374 90.3 79.9 69.3 83.3 93.9 S0
Total foreign funds -3,020 1,917 -7,808 -1,256 -4,555 8,816 3.7 21.5 ~2.5 10.6 41.0 51
Corporate Bquities Not Included Above
Total net issues §,667 17,168 7,156 16,379 22,567 17,830 10.2 5.7 10.6 10.6 6.5 1
Butual fuad shares 4,299 2,259 6,222 5,822 11,650 7,587 -2 -9 -.3 -2.4 «9 2
Other equities 368 4,909 934 10,557 10,917 10,243 10.4 5.8 10.9 13.t 5.6 3
Acg. by fimancial imstitutions 3,550 4,608 5,567 14,170 15,528 16,100 13.2 5.8 9.8 12.5 Tl &
Other net purchases 1,117 2,568 1,589 2,209 7,039 1,730 -3.0 -1 -8 -1.9 -.9 5
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AGGUST 31, 1983
Credit Market Supply of Yunds

Direct and Indigrect Sources of Punds to Credit HNarkets

SEASOUALLY ADJUSTED ANHUAL RATES

Credit Narket Supply of Puads

s

SEASONALLY ADJUSTED ANSUAL RATRS

t 1982 ] 1983
1978 1979 1980 1981 1982 [ 11 III v | } 4 Ir
Total funds advanced in credit smarkets
1 369.8 386.0 343.2 377.2 395.3 331.8 381.8 402.7 %27.0 818.7 591.1 to dom. nonfinan. sectors

By Pederal agemcies and foreign

2 102.3 75.2 97.0 97.4  109.23 80.8 135.1 116.4  105.2 110.8  135.8 Total net advances, by type
3 36.1 -6.3 15.7 17.2 17.9 -9 36.3 29.5 6.9 48,2 5t.1 U.S. Government securities
4 25.7 35.8 3.7 23.4 6t.1 42.4 53.8 68.5 83.5 79.6 75.8  Residential mortgages
5 12.5 9.2 Te 16.2 -8 13.3 7.5 -11.6 -6.0 ~-ta.8 -11.8 PHLE advances to s+l's
6 28.0 36.5 82.% 40.6 29.5 25.9 37.5 38.0 20.7 1.8 19.9 oOther loaans and securities
7 102.3 7542 97.0 97.4 109.3 80.8 135.1 116.4  105.2 110.8  135.4 By type of lender:
8 17.1 19.0 23.7 24. 1 16.7 1.8 16.6 22.5 15.7 6.0 1.7 U.S. Governsent
9 40.3 53.0 45.6 48.2 65.3 58. 4% 66.7 53.9 82.3 71.8 66.8 Spomns. credit ag.emtg. pools
10 1.0 7.7 4.5 9.2 9.8 -3.1 3.3 26.8 12.2 1.1 28.%  Monetary aunthority
1 38.0 -4.6 23.2 16.0 17.6 13.7 48.6 13.2 -5.0 32.0 32.5 roreign
Agency and foreign horrowing not ia line 1:
12 37.1 47.9 48,8 7.8 68.9 58,2 68.4% 66.0 70.9 76.1 58.5 Spoas. credit ag.tstg. pools
3 33.8 20.2 27.2 27.2 15.7 1.6 13.9 1.9 25.3 15.8 19.6 Poreign
Private domestic funds advanced
18 338.4 379.0 318.2 358.4 366.6 316.8  329.1 Q08,1 818.0 399.8 533.8 Total met advances
15 54.3 91.1  107.2 115.9 207.9 189.2  150.5 243.1 288.5 228.0 271.8 U.S. Soveramemt securities
16 28.4 30.3 30.3 2.9 50.5 37 51.7 47.4 71.3 38.3 77.9  State amd local obligations
17 23.4 18.5 19.3 19.4 15.% S.48 -8.8 31.8 33.0 20.9 25.9 corporate amd foreigm bonds
18 95.6 91.9 73.7 56.7 -3.3 26.5 ~3.0 ~-11.6 -22.8 30.5 49.6 Residential mortgages
19 149.3  156.3 98.8 156.9 96.8 1M17.3 186.2 81.8 42,1 67.7 97.2 Other mortgages aad loans
20 12.5 9.2 7.1 16.2 -8 13.3 7.5 -11.6 ~6.0 -14.8 -11.% less: PHLB advances
Private financial intersediation
Credit nlrkot funds advanced
21 302.3  294.7 262.3 305.2 271.2 303.9 281.6 2088.0 249.8 362.5 360.3 Dby private financial issts.
22 129.0 123.1  10t.1  103.6 108.5 130.% 89.1 87.1 127.1% 130.9 150.8 Commercial bankiag
23 72.8 5647 54.9 27.2 30.6 39.7 19.3 "1 47.9 118.5 118.2 Savings institutions
24 75.0 66.4 74.4 79.3 94.2 93.9 97.0 91.2 94.6 97.6 107.9 Issuramce and pension funds
25 25.5 8.5 32,0 95.2 37.9 39.9 36.3 95.5 =~20.0 15.5 ~16.6 Other finance
26 302.3 29&8.7 262.3 305.2 27%1.2 303.9 281.6 288.0 249.8 362.5 360.3 Sources of funds
27 W10 82,0 168.6 211.7  173.% 186.6 138.3 204.0 161.5 252.8 193.8 Private domestic dep. ¢ BP's
28 37.5 38.6 18.5 38.0 [ ] 19.5 37.5 -27.1  ~-12.% 5.3 3.9 Credit market borrowing
29 123.8 118.1% 75.2 55.5 93.5 95.7 65.9 11t.1  100.7 108.5 162.7 Other sources
30 6.5 27.6  -21.7 -8.7 =-27.7 -21.3 -38.9 -59.9 9.1 -82.9 -3.3 Poreign fumds
3 6.8 o4 ~2.6 -1l 6.1 12.1 ~-16.3 24,8 8.1 -10.6 28.7 Treasury balances
32 62.2 49.1 65. 4 713.2 859 79.8 91.0 86.8 86.1 83.7 87.1 Insurance and pension res.
33 48.4 31.0 38.0 -7.9 29.2 25.2 30.1 60.0 1.5 T8.3 58.2 Other, net
Private domestic nonfirancial iavestors
38 73.6 118.9 .5 87.2 99.7 32.5 125.0 89.0 155.8 42.5 177.8 Direct lending in cr. markets
35 36.3 61.4 38.3 47.4 58.1 3.9 Sh. 8 80.6 108.7 21.6 128.0 U.S. Government securities
36 3.6 9.9 7.0 9.6 30.9 15.8 (3N ] 28.8 38.0 25.2 57.6 State aad local abligations
37 -1.8 5.7 «6 -8.9 ~9.4 -22.2 ~-30.3 10.9 3.8 =65 1.8 Corporate and foreign bonds
38 15.6 12.1 -4.3 3.7 -2.0 -9.2 22,7 -14.5 -6.8 ~2.8 ~19.5 Open-market paper
39 19.9 29.8 32.9 35.4 22.1 16.3 37.2 23.2 16.1 .9 13.4 Other
40 152.2  151.8  180.0 2217 179.% 185.1 187.3 212.0 172.3 277.% 209.4 Deposits and currency
41 9.3 7.9 10.3 9.5 8.5 3.6 5.5 1.9 12.7 15.1 18,4  Currency
L ¥ 16.2 18.7 5.0 18.1 13.0 206 -11.2 9.3 28.9 64.0 58.6 Checkable deposits
43 65.9 59.2 83.1 47.2  137.0 101.5 88.7 126.2 231.1 806.9 204.7 sSmall time + svgs. deposits
48 6.9 38.4 29.2 107.5 24.7 38.2 80.5 88.1 -68.1 -105.2 -62.7 Honey market fund shares
45 44,8 23.0 44,7 36.4 ~5.2 28,0 18.4 =20.9 -%2.4 -128.6 ~-18.5 [Large time deposits
46 7.5 6.6 6.5 2.5 3.8 3 1.9 1.3 1.9 15.7 1.7  Security RP's
47 2.0 1.5 t.1 -5 ~2.4 -7.1 3.5 -8.0 -1.9 9.2 1.2 Poreign deposits
Total of credit akt. instru-
48 225.8 270.3 254.4 308.9 279.1 217.6  272.2 300.9 328.1 319.6 386.8 ments, deposits, and curremcy
49 25.3 18.5 26.2 24,1 26.6 23.5 348.% 25.6 23.3 25.5 22.2 Pudlic holdings as % of total
50 89.3 77.7 82.4 86+ 1 74.0 95.9 73.4 71.3 59.8 90.7 67.5 Pvt. finan. intermediation (%)
51 44.6 23.0 1.5 7.3 =10.2 -7.7 9.7 ~-46.6 8.1 -10.8 29.2 Total foreign funds
Corporate Bquities Not Iacluded Abowe
1 1.9 ~-3.8 22.2 -3.7 35.4 15.6 3.8 30.0 64.0 86.5 75. 1 Total nret issues
2 -1 .1 $.2 6.8 18.6 8.2 12.2 26.2 21.8 42.8 3%.1 sutval fumd shares
3 1.9 -3.9 17.1 -10.6 16.8 1.5 19.6 3.7 42.2 43.7 41.0 Other equities
» 4.5 9.7 16.8 22.% 27.9 21.0 17.7 25.4 47.5 68.5 68,1 Acq. by financial institutioms
S -2.7 =13.5 5.8 ~25.9 7.5 -5.8 8.2 4.6 16.5 17.9 11.0 Other net purchases

BILLIONS OF DOLLARS. IX/83 BASED OF INCONPLETE INFORBATION.

Line
1. Page 2, line 1.
6. Includes farm and tal mortgages.

12, Credit market funds raised by Federally sponsored credit agencies + federally
related mortgage pool securities.

14.  Line 1 less line 2 plus lines 12 + 13. Also line 21 less line 28 plus line 34.
Also sum of lines 29 and 48 less lines 41 and 47.

19. Includes farm and commercial mortgages.
27.  Line 40 less line 41 and 47.
28.  Excludes equity issues and investment company shares. Includes line 19.

30.  Foreign deposits at commercial banks, bank borrowings from foreign branches,
and liabilities of foreign banking offices to foreign atfiliates, net of
claims on foreign affiliates and deposits by banking foreign banks.

3. Demand deposits and note balances at commercial banks.
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32.  Excludes investment of these reserves in corporate equities.
33 Mainly retained earnings and net miscellaneous liabilities.
34 Line 14 less line 21 plus line 28.

35-39. Lines 15-19 less amounts acquited by private finance plus amounts
borrowed by private finance. Line 39 includes mottgages.

48. Lines 34 + 40. Also line 14 less line 29 plus lines 41 and 47.
s0. Line 2t/line 14.

sr.  Line 11 plus line 30.

Corporate Equities

ine
T and 3. Includes issues by financial institutions.
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33, 1983

Housekolds

6

UNADJUSTED NET FLONS(S MILL)

Sector Statements of Saving and Iavestaeat

Housekolds

UNADJUSTED BET PLOWS($ BILL)

1982 ] 1983 BILLIONS OF DOLLARS
I II IIx v ) II 1973 1973 1975 1976 1977
Households, Persoaal Trusts, and Nonprofit Organizations
1 Personal iacome 607,002 635,038 655,613 680,969 638,568 673,095 1065.2 1168.6 1265.0 1391.2 1580.8 1
2 - Personal taxes and nontaxes 90,610 112,627 103,362 95,486 98,249 107,161 150.7 170.2 168.9 196.8 226.3 2
3 = Disposable personal income 516,392 522,411 552,251 585,483 540,315 565,93% 913.5 998.3 1096.1 11%3.3 1318.0 3
4 - Personal outlays 484,154 510,305 515,933 540,706 510,705 560,771 835.5 913.2 1001.8 1111.9 1236.0 &
5 = Personal saving, ¥IA basis 32,238 12,106 36,318 44,777 29,610 5,163 79.0 85.1 98.3 82.5 78.0- 5
6 ¢ Credits from govt. insurance 6,703 10,900 18,538 11,021 9,070 13,547 1.8 12.6 15.1 17.7 22.5 6
7 + Capital gaims dividends 1,383 180 80 707 1,099 200 .9 -5 .2 -5 .6 7
8 ¢+ Net durables ia consumption 2,851 11,061 6,388 14,958 2,856 15,185 30.4 28.4 26.5 40.0 49.6 8
9 = ¥et saving 43,175 34,287 61,328 71,463 42,635 34,095 1321 126.6 136. 1 140.6 150.8 9
10 + Capital consuaptioa 65,429 66,084 67,318 69,587 71,882 73,101 103.3 116.7 132.2 145.9 162.0 10
11 = Gross saving 108,604 100,291 128,742 141,010 114,077 107,196 235.8 243.3 268.3 286.% 312.8 1
12 6ross investment 142,845 116,668 159,125 156,673 156,619 138,139 234.9 245.1  285.1  311.1  331.9 12
13 cCapital expend. net of sales 77,803 80,379 79,723 94,883 86,310 95,876 176.8 17t.9 183.0 223.2 265.9 13
1] Residential coastruction 21,349 15,078 17,991 22,612 25,120 20,687 48.1 84,9 45.6 60.6 81.9 14
15 Consumer durable goods 53,826 62,581 58,961 69,091 58,390 71,960 123.3 121.5 132.2 156.8 178.2 15
16 donprofit plant asd eguip. 2,628 2,720 2,1 2,760 2,800 2,829 5.5 5.4 5.2 5.7 5.9 16
17 Net finascial investment 65,0482 36,285 79,402 62,190 70,309 82,663 58.1 73.3 102.1 87.9 65.9 17
18 Net acg. of fimancial assets 72,604 58,742 105,878 98,822 93,200 87,005 132.%  127.0 156.7 183.9 206.5 18
19 Dep. ¢ cr. mkt. iastr. (1) 55,251 37,696 66,474 66,149 59,126 59,928 115.5 107.7 127.2 151.0 160.6 19
20 Deposits 33,455 30,766 51,896 52,037 a7,4t2 80,978 77.5 65.7 91.5  123.2 127.6 20
21 Checkable dep. ¢ curr. —4,373 -435 12,826 15,297 5,913 12,98 13.9 7.6 6.9 15.7 20.0 21
22 Small time + svgs.dep. 31,154 18,153 25,034 65,193 107,276 41,168 40.0 37.3 97.0 116.2 95.1 22
23 Large tise deposits -2,887 6,924 -7,589 -11,440 -39,881 2,548 23.6 18.5 -13.6 -8.7 12.% 23
24 Honey sarket fund shrs 9,561 10,128 22,025 ~17,013 -26,296 —~15,680 - 2.8 1.3 = -2 24
25 Credit mkt. instruments 21,796 6,930 14,578 14,112 11,718 18,946 37.9 $2.0 35.7 27.8 32.9 25
26 U.S. Govt. securities 20,623 -7,397 8,709 7,872 8,565 836 18.9 20.0 18.8 9.7 19.7 26
27 St.+local obligations 2,280 12,904 7,065 7,632 8,207 16,817 5.3 8.3 6.2 2.0 -1.5 27
28 Corporate ¢ fgn. bonds -5,933 -8,098 3,083 1,505 -2,222 -261 1.9 5.1 8.9 1.8 -3.2 28
29 dortgages 4,682 4,736 4,065 1,858 -524 -657 2.7 6.9 6.2 7.4 8.1 29
30 Open-sarket paper 144 4,785 -8,344 -4,755 1,688 2.2 9.1 1.7 ~8.4 -3.9 9.8 30
k)] Autual fund shares 4,299 2,259 6,222 5,822 11,650 7,587 -2 9 -.3 -2.4 .9 3
32 Other corporate equities -8,109 -688 -5,072 -5,2%1 -7,261 -17,090 ~5.5 ~-1.6 -3.5 -2.2 -8.4 32
3 Life insurance reserves 3,289 3,477 3,685 3,708 3,756 3,828 7.6 6.7 8.7 8.4 1.5 33
34 Pension fund reserves 18,657 25,375 33,988 28,254 28,356 29,758 25.4 29.6 34.9 48.0 55.9 34
35 #et inv. im moncorp. bus. -5,902 -i1,064 -3,001 -3,955 -#,968 -10,557 -12.8 -17.9 -t4.5 -2t.8 -23.9 35
36 Security credit -520 -6 1,908 1,935 800 1,792 a2 -1.0 -6 1.5 -1.0 36
37 Hiscellaneous assets 1,639 1,689 1,718 1,728 1,761 1,763 2.8 2.7 3.8 5.5 6.9 37
38 Net increase in liabilities 7,562 22,457 26,476 36,232 22,891 4&4,342 Th.8 53.8 58.6 96.0  180.6 38
39 Credit aarket instruments 9,868 20,448 24,913 31,053 19,704 43,077 77.7 53.9 52.1 89.5 137.3 39
40 Home mortgages 16,863 7,592 15,054 16,267 25,389 21,930 46.5 38.0 %0.6 61.4 90.8 &40
41 Other mortgages 637 675 681 654 631 61 1.1 1.1 1.0 -8 1.1 81
82 Installment cons. credit -5,432 6,038 5,166 7,329 -2,230 10,848 20.2 9.5 7.7 21.5 37.0 a2
43 Otber consuser credit -532 1,606 1,173 2,961 -821 2,391 4.1 -8 1.9 3.9 3.2 &3
(1] Bank lcaas 2.€.C. -3,382 2,293 536 2,909 -%,509 6,480 3.8 1.6 -1.2 * 2.8 &%
45 Other loans 718 2,244 2,303 933 8us 1,218 2.4 3.2 2.2 1.8 2.3 45
46 Security credit -3,197 1,246 830 4,376 2,333 313 -4.3 -1.8 .7 4.8 1.3 46
47 Trade debt 616 582 582 617 648 673 .6 1.0 1.1 1.2 1.2 87
28 Miscellaneous 275 181 151 186 206 29 -8 7 <7 -6 «9 48
49 Discrepancy -34,241 -16,373 ~30,383 -15,663 ~-42,542 -30,943 ) -1.8 ~16.8 -28.6 -19.1 &9
{1) Excludes corporate egquities.
Hemoramda:
Net physical investasent:
{A) Residential constructiom
50 Expenditures 21,349 15,078 17,991 22,612 25,120 20,687 48.1 8.9 45.6 60.6 81.8 50
51 Hobile homes 1,170 1,269 1,168 1,181 1,409 1,843 4.2 3.1 2.3 3.0 3.9 51
52 Other 20,178 13,809 16,823 21,833 23,711 19,244 43.9 41.8 43.3 57.6 77.9 52
53 - Capital coasumption 12,423 12,873 12,789 13,247 13,678 14,081 17.% 19.7 22.2 28.5 28.6 53
54 ~ Homse mortgages 16,863 7,592 15,058 16,267 25,389 21,930 46.5 38.0 80.6 61.% 90.8 54
55 = Bxcess net investaent -7,937 -3,988 -9,812 -6,902 -13,987 -15,284 -15.5 -12.8 -17.1 -25.3 -37.6 55
(B) Consumer durables
56 Expenditares 53,826 62,581 58,961 69,091 58,390 71,960 123.3 121.5 132.2 156.8 178.2 56
57 - Capital consumption 50,975 51,520 52,573 54,133 55,538 56,775 82.9 93.1 105.7 116.9 128.6 57
58 = Het investaent 2,851 91,061 6,388 14,958 2,856 15,185 40.3 28.4 26.5 40.0 49.6 58
59 - Comsmmer credit -5,964 7,684 6,339 10,290 -2,651 12,835 24.3 9.9 9.6 25.4 40.2 59
60 = Bxcess net investment 8,815 3,417 49 4,668 5,507 2,350 16.2 18.5 16.9 14.5 9.8 60
{C) Wonprofit plant and eguip.
61 Bxpenditures 2,628 2,720 2,1M 2,780 2,800 2,829 5.4 Se 4 5.2 5.7 5.9 61
62 - Capital coasumption 2,031 2,050 2,096 2,167 2,230 2,285 3.3 3.9 4.4 4.5 4.8 62
63 - Nonprofit mortgages 637 675 681 654 631 614 1.1 t.1 1.0 .8 1.1 63
64 = Excess net investment -40 -5 -6 -1 -61 -70 1.0 -8 ~e2 o8 * 64
Per cent ratios:
6S Effective tax rate 14,927 17,735 15,765 14,022 15,385 15,920 18,1 4.6 13.4 14,1 4.7 65
66 Saving rate, NIA basis 6,242 2,317 6,576 7,647 5,880 912 8. 8.5 8.6 6.9 5.9 66
Per cent of disposable iacome adj. (2):
67 Gross saving 20,707 18,799 22,551 23,611 20,723 18,492 25.4 20.t 24.1 23.6 23.4 67
68 Capital expenditures 14,834 15,066 13,965 15,820 15,678 16,470 19.1 17.0 16.5 18.4 19.9 68
69 Acquisitiom of finan. assets 13,8483 11,010 18,546 16,480 16,930 15,009 14.3 12.6 .1 15.2 15.4 69
70 Net increase in liabilities 1,441 4,209 4,637 6,066 4,158 7,689 8.0 5.3 4.9 7.9 10.5 70
71 Credit market borrowiag 1,881 3,832 4,364 5,199 3,579 7,431 8.8 5.3 4.7 7.8 10.3 7%
T2 (2) Disposable income adj. 524,478 533,491 570,869 597,211 550,488 579,681 927.2 101t.4 V111,68 1212.5 1337.2 72

{¥IA disposable income + gowt. insurance credits + capital gaims divid.)

11/83 BASED ON PRELIMINARY AND INCOMPLETE INPORMATION

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



A0GDST 31, 1983

Fouseholds Households
Sector Statements of Saving and Investaseat 7
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED AEWUAL BRATES
1 1982 ] 1983
1978 1979 1980 1981 1982 t I Iz IIX b4 AN | I 1I
Households, Persomal Trusts, and Souprofit Organizations
1 17232.7 1951.2 2165.3 2835.0 2576.6 2528.1 2563.2 259%.3 2632.0 2657.7 2715.7 Personal income 1
2 258.7 30t.0  336.5 387.4 402.1 400.2 404.2 399.8 208, 1 401.8 412.7 - Personal tazxes and nontaxes 2
3 1474.0 1650.2 1828.9 2047.6 2176.5 2127.9 2159.0 2191.5 2227.8 2255.9 2303.0 = Disposable personal income 3
4 1384.6 1553.5 1718.7 1912.4 2051.% 1997.0 2031.9 2068.% 2107.0 2133.2 2210.7 - Personal outlays [}
5 89.4 96.7 110.2 135.3 125.8 130.8 127.1 123.0 120.8 121.7 92.3 = pPersonal saving, NIA basis 5
6 27.9 24.4 35.3 410 47.2 45.4 48.0 42.8 52.3 56. 4 59.0 ¢+ Credits fros govt. insurance 6
7 -7 -9 1.8 2.7 2.4 3.6 2.2 t.5 2.1 2.1 2.4 + Ccapital jains dividends 7
8 56.7 52.5 32.8 39.7 35.3 35.5 36.9 33.1 35.5 36.14 50.9 + Net durables in consuaption 8
9 178.7 178.5 180.0 218.7 210.2 215.4 218.2 200.5 210.8 216.7 204.7 = ¥et saving 9
1o 182.5 206.4  233.2 252.5 268.4 261.7 268.2 269.7 278.2 285.8 292.% + Capital consumptioa 10
1" 357.2 330.9 413.3 471.2 378.6 477.1 478.4 470.2 489.0 502. 4 497.1 = Gross saving 11
12 378.3 409.1 469.8 539.7 575.3 548.8 536.7 604,83 611.3 604.2 614.1 Gross investaent 12
13 306.1 331.6 320.0 342.5 332.4 328.0 332.2 329.7 3x3.6 356.9 391.5 Capital expead. net of sales 13
14 99.2 110.9 96.7 96.6 77.0 78.0 78.4 75.2 80.% 87.2 102.2 Residential construction 15
15 200.2 2134 218.7 236.1 284,95 239.4 282.9 2438 252.1 258.5 278.0 Consumer durable goods 15
16 6.6 7.3 8.6 9.8 10.9 10.5 10.9 1.1 1.1 1.2 1.3 Womprofit plant and equip. 16
17 72.2 77.5 149.8 197.2 242.9 220.8 208.6 278.7 267.7 247.3 222.6 ¥et fipancial investment 17
18 245.5 257.9 277.84  320.6 335.6 286.7  312.6  359.4  382.1 385.7 Ml1.2 Net acq. of fimancial assets 18
19 191.0 224.7 217.6 273.3 225.6 215.1 195. 3 250.6 243.5 237.5 273.7 Dep. ¢+ cr. mkt. imstr. (1) 19
20 129.6 134.8 158.5 199.4 168.2 177.4 139.0 194.9 160.3 238.8 180.3 Deposits 20
21 22.4 21.8 3.7 25.7 22.9 25.8 .5 19.8 5.0 69.1 56.3 Checkable dep. # curr. 21
22 66.1 59.8 83.4 47. 1 135.5 102.1 86.8 127.6 225.2 406.8 199.6 Small time ¢ svgs.dep. 22
23 34.2 i8.8 42.2 19.2 ~-15.0 1.2 1.t -40.6 -31.9 -13L.9 -12.9 Large time deposits 23
24 6.9 34.4 29.2 107.5 24.7 38.2 40.5 88.1 -68.1 -105.2 -62.7 Money market fund shrs 24
25 61.3 89.9 59. 1 73.9 57.4 37.7 56.3 55.7 83.2 -1.3 %933 Credit wkt. instruseats 25
26 29.5 45.7 32.6 48.7 29.8 39.5 22.5 10.7 45.5 -7.2 50.6 B.S. Govt. securities 26
27 4.1 10.4 7.0 9.4 29.9 18.5 41.6 27.10 36.3 22.2 56.1 St.+local obligatioas 27
28 -1.8 5.7 -6 -8.9 ~9.4 -22.2 -30.3 10.9 3.8 -6.5 1.8 Corporate + fgn. bonds 28
29 14.2 20.0 22.2 23.1 15.3 17.6 21.6 18.2 8.4 -3.5 -2.5 Hortgages 29
30 15.4 8.2 -3.2 1.7 -8.2 ~11.6 .9 -11.2  =10.9 -6.2 =12.7 Open-market paper 30
n -1 - 5.2 6. 18.6 14.2 12.2 26,2 21.8 52.8 34,1 Mutual fund shares 31
32 -5.0 -15.3 -5.1 -38.5 -15.1 -22.7 * -25.8 -11.8 -35.0 -25.8 Other corporate equities 32
i3 12.0 12.5 11.5 10.1 T4, 1 13.2 13.9 3.6 1.8 15.0 15.3 Life insurance reserves 33
34 61.8 55.6 78.2 8.7 106.3 9.2 106.6 105.0 122.% 130.9 124.3 Pension fuad reserves 38
35 -23.3 ~28.8 -40.8 -26.9 -23.9 -28.6 -22.1 -25.7 -23.2 -15.8 ~24.6 et inv. in noncorp. bhus. 35
36 2.5 1.8 5.2 -2.1 3.3 -2.1 * 7.6 7.7 3.2 7.2 Security credit 36
37 6.6 7.2 5.6 6.1 6.8 6.6 6.8 6.9 6.9 7.0 .1 #iscellaneous assets 37
38 173.2 180.4 127.5 123.4 92.7 65.9 108.1 84.7 14.4 138.4 188.6 Wet increase in liabilities 38
39 169.4 176.4 117.5  120.6 86.3 75.1 100.0 78.8 93.7 125.7 183.6 Credit market instruments 39
40 111.5 121.2 98.3 78.8 55.8 68.9 47.6 55.0 57.7 96.7 106.0 Home mortgages 40
(3} 1.3 1. 1.9 2,3 2.6 2.5 2.7 2.7 2.6 2.5 2.5 Other mortgages 31
.2 43.1 38.4 i.4 18.2 13.1 3.5 217 9.2 17.0 28,2 37.5 Installaent cops. credit &2
43 5.7 7.1 3.4 5.9 5.2 -1.9 1h.2 2.0 6.5 3.9 12.0 Other consumer credit 43
48 LS | 1.9 3.6 4.3 2.4 -1.8 4.9 -4 6.0 -5.0 20.7 Bank locans n.e.c. "W
45 3.8 6.4 8.8 1.1 7.2 6.9 9.0 9.2 3.7 3.4 4.9 Other loams 45
46 1.2 1.0 6.5 -1.6 3.3 -12.8 5.0 3.3 17.5 9.3 1.5 Security credit 46
47 1.5 1.7 2.3 2.7 2.4 2.5 2.3 2.3 2.5 2.6 2.7 Trade debt 87
48 1.1 1.3 1.2 1.8 -8 1.1 .7 -6 -7 -8 -9 %iscellaneous 48
49 -21.2 -28.2 -56.5 -68.4 «96.7 -71.7 -58.4 -134.3 -~122.3 =101.7 -117.0 Discrepancy 49
(1) ©®xcludes corporate equities.
Mesoranda:
Set physical investment:
(1) Residential construction
50 99.2 110.9 96.7 96. 6 77.0 78.0 78.4 75.2 80.4 87.2 102.2 Bxpenditures 50
51 4.5 5.0 4.5 4.9 8.8 4.7 5.1 4.7 4.7 5.6 5.8 Bobile hoases 5%
52 94.7 105.9 92.2 91.7 72.2 73.4 73.3 70.6 75.7 81.5 96. 4 Other 52
53 33.5 39.1 L1} 48,3 50.9 49.7 49.9 51.0 53.0 54.7 56.2 ~ Capital consusption 53
54 1115 121.2 98.3 78.8 55.8 64.9 47.6 55.0 57.7 96.7 106.0 ~ Homwe mortgages S8
55 ~45.7 -49.8% -45.7 -30.5 -29.6 -36.6 -19.1 -30.8 -30.3 -68.2 -60.0 = Bzcess net investment 55
{B) Consumer durables
56 200.2 213.4 214.7 236.1 244.5 239.4 242.9 243. 4 252.1 258.5 278.0 Bxpenditures 56
57 183.5 160.9 182.0 196. 4 209.2 203.9 206.1 210.3 216.5 222.1 2271 - Capital consumption 57
58 56.7 52.5 32.8 39.7 35.3 35.5 36.9 33.1 35.5 36.4 50.9 = Bet investment 58
59 48.8 45.4 4.9 24,1 18.3 2.6 35.9 .t 23.6 28.1 539.5 - Consumer credit 59
60 7.9 7.1 27.9 15.6 16.9 32.9 1.0 21.9 12.0 8.3 () = Excess net investsmeat 60
{C) Nonprofit plant and equip.
61 6.6 7.3 8.6 9.8 10.9 10.5 10.9 1.1 111 1.2 11.3 Expenditures 61
62 5.5 6.3 7.2 7.8 8.3 8.1 8.2 8.4 8.7 8.9 9.1 - Capital consuamption 62
63 1.3 1.5 1.9 2.3 2.6 2.5 2.7 2.7 2.6 2.5 2.5 - Nonprofit mortgages 63
64 e ~a6 -.6 -8 -t -2 * * -2 -2 “-3 = Excess net investment 64
Per cent ratios:
65 14.9 15.4 15.5 15.9 15.6 15.8 15.8 15.4 15.4 15.1 15.2 Bffective tax rate 65
66 6.1 5.9 6.0 6.6 5.8 e 1 5.9 5.6 5.4 ol 8.0 Saving rate, NIA basis 66
Per cent of disposable income adj. (2):
67 23.8 22.7 22.1 22.5 21.5 21.9 21.7 21.0 21.4 21.7 21.0 Gross saving 67
68 20.4 19.8 17.1 16.8 14.9 15. 1 15.0 8.7 15.1 15.4 16.6 Capital expenditures 68
69 16.3 15.4 18.9 15.3 15.1 13.2 18.2 16. 1 16.7 16.7 17.4 Acquisition of finan. assets 69
70 11.5 10.8 6.8 5.9 4.2 3.0 4.9 3.8 5.0 6.0 8.0 Wet increase in liabilities 70
n 11.3 10.5 6.3 5.8 3.9 3.5 4.5 3.5 4.1 S.4 7.8 Credit market borrowing kAl
72 1502.6 1675.5 1865.9 209t.3 2226.0 2176.9 2209.2 2235.8 2282.3 2314.5 2364.5 (2) Disposable income adj. 72
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AUGUST 31, 1983
Total and ¥oncorporate Business

8

UNADJUSTED BEY PLOWS($ AaILL)

Sector Statesents of Savisy and Iavestaent

Total and Fomcorporate Business

UNADJUSTED NET PLOES($ NYLL)

1982

1983
I

BILLIOSS OF DOLLARS

1 ¢4 111 v | II 1973 1974 1975 1976 1977
Sonfinancial Business - Total
1 Incose before tazes 67,654 69,592 68,806 66,878 67,403 79,080 200.7 206.8 208.9 281.8 276.6 1
2 Gross saving 76,103. 86,368 80,283 78,320 80,819 98,581 117.9 115.3 158.1 171.5 198.8 2
3 Gross investmeat 63,694 76,575 67,870 55,258 73,879 83,997 117.3 115.1 158.1 162.3 182.2 3
4 Capital expenditares 75,985 91,333 83,772 66,082 66,079 93,568 171.8 176.8  189.0 187.8 230.0 &
5 FPixed investment 78,068 92,606 82,822 80,829 72,837 91,915 150.1 156.2 1564.6 172.0 208.5 S
6 Busipess plant ¢+ equipsent 80,933 83,789 76,558 79,013 72,955 79,370 130.8 143.5 1836.0 161.1 190.6 6
7 Home comstruction (1) ~-6,392 5,815 3,701 -505 ~-3,641 8,877 -.8 -5 2.8 8.2 5.5 7
8 Multi-fasily residential 3,527 3,002 2,163 2,329 3,523 3,563 20.3 12.1 5.8 6.6 8.4 8
9 cChange ia inveatories -4,337 -2,584 587 -18,170 -7,481 -2,945 18.5 "1 -6.9 1.8 23.0 9
10  Bineral rts. fros U.S. Govt. 2,254 1,311 803 3,823 683 4,598 3.2 6.5 1.3 2.0 2.5 10
11 Het finaacial investament -12,291 -14,758 ~-15,902 -10,828 7,800 -9,571 -58.8 -61.8 -.9 =25.84 -¥7.7 11
12 Net acg. of financial assets -4,052 3,105 19,725 6,561 15,175 10,351 73.7 58.5 54.3 58.3 67.8 12
13 Met increase in liabjlities 8,239 17,863 35,627 17,389 7,375 19,922 128.1 116.3 45.2 83.7 115.2 13
14 Corporate equities -278 3,764 -265 8,145 8,836 7,289 7.9 4.1 9.9 10.5 2.7 14
15 Credit market instrusents 27,678 62,570 30,890 10,327 9,387 31,227 88.5 94.1 41.8 69.8  110.0 15
16 Bonds 5,373 6,355 10,238 192,019 5,899 9,126 11.0 28.3 29.8 25.3 29.5 16
17 Bortgages 2,058 12,460 5,773 4,338 2,380 18,05% 32.8 25.4 16.0 22.9 348.8 17
18 Bank loans n.e.c. 13,667 17,535 14,755 6,088 -1,433 1,228 33.6 31.2 -9,2 3.6 28.3 18
19 Other loaas 6,588 6,219 124 -12,110 2,58t 2,819 1.9 16.2 5.2 17.0 2.7 19
20 Trade debt -10,19% -7,761 4,052 -133 -8,568 -5,583 39.n 30.1 7.9 13.3 268.2 20
21 Other liabilities -8,967 -20,730 950 -950 -2,260 -13,011 7.7 =-12.1 -3 -9.9 =217 21
22 Discrepaacy 12,409 9,793 12,813 23,066 6,940 10,584 «5 .2 6.0 9.2 16.5 22
Parm Business
1 Met incose 6,862 4,209 3,951 6,508 5,582 5,900 32.8 26.5 4.6 19.1 19.1 1
2 Bet saving -4 -12 -15 15 -19 29 -3 -1 .1 -l -3 2
3 Capital consamptioa 5,349 5,415 5,502 5,635 5,606 5,652 7.4 8.5 10.1 a1 122.6 3
4 Corporate 682 662 680 689 689 690 <7 -8 1.0 1.2 1.4 &
5 Roncotporate 4,707 4,753 4,822 4,946 4,917 3,962 6.7 7.7 9.1 9.9 1.2 5§
6 Current surplus = gross savisg 5,345 5,403 5,487 5,650 5,587 5,681 7.7 8.8 10.2 ".t 12.3 6
7 Gross investsent 5,345 5,403 5,887 5,650 5,587 5,681 7.7 8.4 10.2 .1 12.3 7
8 Capital expenditeres 4,546 3,805 3,632 4,123 3,981 3,089 13.2 10.2 17.3 12.9 17.8 8
9 Plant amd eguipment 3,878 3,958 3,9a3 4,215 3,768 4,095 9.2 10.7 12.8 13.8 15.2 9
10 Residential counstruction 183 438 332 579 334 369 .7 1.3 1.0 1.1 1.5 10
1 Change in inventories 485 -591 -643 -671 -101 ~375 3.2 ~1.8 3.5 -2.0 1.1 1
12 ¥et finamcial investament 799 1,598 1,855 1,527 1,606 1,592 ~5.5 -1.8 ~7. 1 ~1.8 -5.6 12
13 ¥et acq. of finamcial assets 5N 3a8 483 504 378 370 .8 6 1.0 1.8 1.8 13
14 Demand deposits ¢ currency 3 32 33 3 35 36 .2 -2 -1 ~e -1 18
15 Aiscellaneous assets 480 316 410 470 339 334 .6 -8 .9 1.5 1.7 15
16 Insurance receivables 308 325 3 325 328 322 -5 5 .7 1.3 1.5 16
17 Bg. in spoms. ags. (2) 172 -9 79 145 15 12 .2 .2 .2 .2 «2 17
18  Bet increase in liabilities -288 -1,250 -1,412 -1,023 -1,232 -1,222 6.3 2.4 8.1 3.2 T.4 18
19 Credit market instruaents 1,680 6,587 2,928 -2,16% 157 3,570 9.9 7.8 8.5 10.2 12.3 19
20 Nortgages 2,180 1,567 932 [1:13 537 1,900 5.5 $5.0 8.6 5.7 7.1 20
21 Bank loans n.e.c. 364 2,488 1,235 -872 310 600 2.9 1.1 2.0 3.0 2.5 21
22 Other loans -868 2,532 757 -1,71717 -690 1,070 1.5 1.7 1.9 1.5 2.7 22
23 t.S. Governaent -42 922 367 233 300 200 -8 | .8 -1 1.3 23
24 Fed. Iat. Credit Banks -822 1,610 390 -2,010 -990 870 1.1 w7 1.3 1.3 1.4 28
25 tTrade debt -303 ~220 78 -118 161 91 -l .2 5 N ] .9 25
26 Proprietor met investaent -1,665 -7,617 -a,318 1,259 -1,550 -4,883 -3.7 -5.7 -8 ~7.8 ~-5.8 26
Sonfarm Honcorporate Busimess
1 Net imcome 28,698 29,828 30,060 31,001 33,495 35,516 72.6 75.2 77.6 87.8 105 1
2 6ross svg.=capital consump. 14,271 14,690 18,955 14,775 14,818 14,487 18.8 21.3 28.2 26.2 29.1 2
3 Gross investaent 14,271 14,690 14,955 14,775 14,818 14,487 18.4 21.3 28.2 26.2 29.1 3
4 Capital expenditures 18,228 21,973 19,816 18,231 18,820 20,966 37.t 28.7 22.0 26.6 37.1 &
5 Fixed capital 15,748 20,973 18,862 16,108 15,752 20,6842 35.7 28.7 23.1 25.6 35.1 S
6 Plant aad equipsent 15,933 15,886 15,679 14,956 18,737 13,628 18.8 18.8 16.9 18.3 26.3 6
7 Home canstructionm (1) -3,288 2,689 1,685 ~-542 -1,978 4,254 - - -9 1.6 2.0 7
8 Multi-family residential 3,103 2,398 1,498 1,698 2,993 2,760 17.4 10.3 5.3 5.7 6.8 8
9 Change in inventories -1,520 1,000 554 -1,877 -932 324 1.4 -1.1 1.0 2.0 9
10 ¥et financial imvestseat 43 -7,283 -u4,451 S48 -2 -6,479 -18.7 -7.4 2.3 -8 ~-7.9 10
11 det acg. of fimancial assets 546 905 m 1,577 908 1,252 2.4 1.8 2.1 3.3 3. n
12 Demand deposits # carremcy - - - - - - - - - - - 12
13 Consumer credit 5 438 253 1,046 366 708 1.8 -7 -8 1.2 .6 13
14 Miscellaneous assets 581 467 518 SN 535 S44 1.0 .0 1.3 2.1 2.6 18
15 Insurance receivables 507 501 504 516 525 534 1.0 1.0 1.2 2.1 2.5 15
16 Equity in spons.ags. (2) 34 -38 1% 15 10 10 * * * -1 * 16
17 Bet imcrease in liabilities 503 8,188: 5,232 1,033 %03 7,731 21.t 9.2 -2 3.7 1.1 17
18 Credit market instruments 5,355 12,596 4,934 6,879 4,803 13,578 29.8 20.2 12.5 15.4 28.0 18
19 Nortgages 2,386 9,828 3,998 4,418 3,539 12,186 25.5 19.8 12.5 1.8 23.8 19
20 Home mortgages -2,630 2,151% 1,338 -438 -1,582 3,403 -8 -3 -7 1.2 1.6 20
21 Bulti-fawily 951 234 -621 5 1,133 1,766 7.9 5.5 -3 2.7 S.1 21
22 Commercial 4,065 6,283 3,267 4,847 3,988 7,017 18.0 1.2 12.0 10.8 17.1 22
23 Bazk 10ans n.e.c. 2,387 3,008 1,179 742 783 927 1.1 -1.0 -2.0 -3.6 .9 23
24 Other loans 582 760 -239 1,719 481 465 3.2 1.8 2.0 4.3 3.3 24
25 Trade debt, net -615 -961 -1,115 -632 -482 -173 -4 1.3 1.1 2.2 1.2 25
26 Proprietor net investseat ~-#,237 -3,447 1,813 -5,218 -3,4818 -5,674 -9.1 -12.3 -13.7 ~-14.0 -18.1 26
{1) Parm plus nonfars change in work in process.
(2) Shares in PICB*s, Banks for Coops, and Pederal Land Banks.
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ADGUST 31,
Total and Noncorporate Business

SEASONALLY ADJUSTED

1983

ANNOAL RATES

Sector Statements of Saving and Investment

Total and Noncorporate Business

SEASONALLY ADJUSTED

9

ANNUAL RATES

[} 1982 1983
1978 1979 1980 198t 1982 [T ¢ 11 IIr v T pes
Wonfisancial Busigess - Total

1 318.6 3.6 317.9 330.8 272.5 279.1 272.7  270.4 267.9 275.8 312.0 Iacome before taxes

2 223.4 243.9 253.8 303.3 321.1 3912.0 320.5 325.8 326.0 332.3 348.5 Gross saving

3 199.5  284.9  240.7 261.7  263.4 241.2  270.0 268.9 273.5 283.0 294.0 Gross imvestment

8 271.2 295.9 287.9 357.5 317.2 326.6  331.6 328.9 281.6 290.0 337.7 Capital expenditures

S 242.7 276.9 292.7 338.2 333.9 383.3 337.6  326.6 328.3  326.6 331.2 Pized investaent

6 230.7 269.2 286.5 326.5 320.3 334.1 325.0 314.0 308.1% 302.6 305.7 Business plant + equipment

7 2.6 .2 -2 -2.3 2.6 -1.0 2.4 3.3 5.8 11.8 13.1 Home comstruction {1)

8 9.4 7.5 6.4 10.0 1.0 10. % 10.2 2.3 10.5 12.3 12.4 Nulti-fanily residential

9 26.5 143.3 -9.8 18.5 ~-24.5 -25.7 ~tl.2 -4.9 -56.% ~39.4 -11.9 Change in inventories

10 2.0 4.7 5.0 4.8 7.8 9.0 5.2 3.2 13.7 2.7 18.4 Sineral rts. from U.S. Govt.
11 ~-71.6 -51.0 ~47.2 ~95.8 ~53.8 ~85.4 6.6 ~-56.0 ~8.2 -7.0 -43.6 Net finaacial investment

12 98.5 1341 103.9 69.3 25.3 -9.3 49.5 34.8 26.5 80.4 72.3 Net acg. of financial assets
13 170.1 185.2 151.1 165. 1 79.1 76. % 1M1 90.8 34.7 87.3 116.0 MNet increase in liabilities
i -1 -7.8 12.9 -11.5 11.4 -1 15.1 -t 32.6 35.3 29.2 Corporate equities

15 127.6 151.7 126. 1 159.6 1115 182.9 123.0 127.3 52.7 68. 1 76.5 Credit market instraments
16 28.8 27.3 37.5 35.5 34.0 26.0 23.3 42.0 M6 28.3 38.9 Bonds

7 37.4 40.8 34.9 33.4 24.6 28.2 28.6 17.0 24.6 30.8 49.3 Rortgages

18 33.3 49.3 33.1 50.4 52.0 73.5 63.5 55.3 15.8 13.4 -1.2 Bank loans n.e.c.

19 28.1 34.3 20.7 40.3 .8 15.1 7.5 13.0 -32.3 -4 -6.5 Other loans
20 53.8 5546 41.0 28.7 -14.0 -18.7 ~-5.9 -9.0 ~-22.5 -5.0 8.5 Trade debt
21 =11.1 -84 -28.8 -1LT7  -29.7 ~47.0 -21.2 ~26.5 ~-28.0 -11.1 5.9 Otber liabilities
22 23.8 -1.0 13.1 41.6 57.7 T70.8 50.5 56.9 52.5 49.3 54.5 Discrepancy

Pars Business

1 26.3 3.9 21.8 30.5 21.5 27.4 16.8 15.8 26.0 22.2 23.5 Net income

2 «2 .1 =5 -t * * * -1 -1 -1 +1 Net saving

3 14,2 16.3 18.6 20.7 21.9 21,8 217 22.0 22.5 22.4 22.6 Capital consuaption

L} 1.6 1.9 2.2 2.5 2.7 2.6 2.6 2.7 2.8 2.8 2.8 Corporate

5 12.6 160.4 16. 4 18.2 19.2 18.8 19.0 19.3 19.8 19.7 19.8  Moncorporate

6 14.4 16.4 18.1 20.3 21.9 21.4 21.6 21.9 22.6 22.3 22.7 Current surplus = gross saving

7 1. n 16.4 18. 1 20.3 21.9 21.8 2.6 21.9 22.6 22.3 22.7 Gross jinvestment

8 20.4 27.2 15.2 27.2 16.1 18.4 15.1 14.5 16.5 15.9 6.3 capital expenditures

9 17.6 19.9 18.7 18.4 16.0 15.5 15.8 15.8 16.9 15.1 16.4  Plant and equipment

10 1.7 1.7 1.8 | %) 1.5 .9 1.6 1.3 2.3 1.3 1.5 Besidential construction

n 1.1 5.7 -5.3 7.6 ~-1.4 1.9 -2.4 ~2.6 ~2.7 - -1.5 Change in inventories

2 -5.9 =10.8 3.0 -6.9 5.8 3.0 6.5 7.5 6.1 6.4 6.3 Net fipancial investment

13 2.1 2.1 2.0 1.9 1.8 2,0 1.4 1.8 2.0 1.5 1.5 Net acg. of financial assets
18 -1 -1 el I} -1 .t -1 o1 1 1 o1 Desmand deposits + currency
15 2.0 1.9 1.9 1.7 1.7 1.9 1.3 1.6 1.9 18 1.3 Niscellaneous assets

16 1.7 1.5 1.3 1.1 1.3 1.2 1.3 .3 1.3 .3 .3 Insarance receivables
17 -3 -4 -6 -6 -4 -7 * -3 -6 .1 * Bq. in spons. ags. (2)
18 8.¢C 12.9 -1.0 8.8 ~-4.0 -9 -5.1 -5.7 -4.1 -4.9 -0.9 Ret increase in liabilities
19 4.6 21.4 %4 16.3 9.0 7.6 10.5 10.8 7.3 .9 -2.1 Credit market instruments
20 7.2 11.8 9.3 9.7 5.2 7.3 4.5 4.5 2.4 «6 6.0 Hortgages
21 2.5 2.8 5 1.4 3.2 4.1 4.8 3.7 .3 3.8 =-3.1 Bank loans n.e.c.
22 5.0 6.7 4.5 5.2 6 ~3.9 1.2 2.6 2.6 -3.5 -5.0 Cther loans
23 3.5 3.4 2.6 3.4 1.5 -1.1 -3 2.6 8.2 -1 -2.6 U.S. Government
24 1.5 3.3 1.9 1.8 -8 -2.8 -9 * -1.5 -3.5 ~2.4 fed. Int. Credit Banks
25 1.6 1.2 1.0 L1 =ab -1.2 -9 «3 -5 -6 -4 frade debt
26 -8.3 -9.6 ~=16.4 -8.6 ~12.% -7.3 -14.7 ~16.8 -11.0 -6.5 -3.1 Proprietor net investment

Nonfara Noncorporate Business

1 110.8 120.8 118.7 117.7 119.6 114.8 119.3 120.2 124.0 134.0 142,71 Net income

2 33.2 38.7 4642 52.3 58.7 57.1% 58.8 59.8 59.1 59.3 57.9 Gross svg.=capital consump.

3 33.2 38.7 46.2 52.3 58.7 57.1 58.8 59.8 59. 1 59.3 57.9 Gross investgent

4 49.2 49.3 51.6 68.7 69.8 65.9 That 70.3 65.0 7.7 69.1 Capital expenditures

5 47.2 39.6 52.9 67.5 71.7 70.6 7t.9 70.7 69.6 73.7 69.7 Fizxed capital

[ 39.4 45.5 50.0 6.9 62.5 63.7 63.5 62.7 59.8 58.9 58.5 Plant and equipment

7 -4 --8 ~1.0 -1.8 -5 -1.0 -8 1.0 1.7 5.3 5.8 Home constraction (1)

8 7.3 4.9 3.9 T4 8.7 7.8 8.0 7.0 8.0 9.4 9.8 Kulti-family residential

9 2.0 -l -1.3 1.2 -1.8 -4.7 2.4 -5 ~8.6 -1.9 -.6 Change in inventories
10 -16.0 -10.6 -5.4 -16.8 -11.2 -8.8 -15.6 -10.5 -5.9 -12.6 -11.2 Net financial investsent
n 4.4 4.8 3.0 4.8 3.8 -t.1 10.9 2.7 2.7 5.5 6.7 Net acq. of financial assets
12 - - - - - - - - - - - Demand deposits ¢ currency
13 1.4 1.8 = 2.6 1.7 -3.3 9.1 -6 -5 3.4 4.5 Consuser credit

14 3.0 3.0 2.6 2.1 2.1 2.2 1.9 2.1 2.1 2.1 2.2 Miscellaneous assets
15 2.9 2.9 2.5 2.1 2.0 2.0 2.0 2.0 2.1 2.1 2.1 Insurance receivables
16 -1 -1 .1 -1 * -1 -l -1 -1 * * Bquity in spoms.ags. {2)
17 20.4 15.4 8.5 2t.2 15.0 1.7 26.5 13.2 8.5 18.0 17.9 Net increase in liabilities
i8 32.4 34.4 33.7 39.6 29.8 3.5 37.8 26.5 23.3 29.2 40.0 Credit market instruments
19 26. 1 27.6 23.5 25.2 19.6 21.0 24,0 13.9 19.5 25.9 36. ortgajes
20 -l -6 -8 -4 -4 -8 «3 .8 t.4 4.2 4.6 Home mortgages
21 6.5 5.4 5.8 3.0 -8 3.8 1.7 -2.5 * 4.5 7.1 Molti~family
22 19.3 22.8 18. 4 23.6 8.4 18.0 21.9 15.6 18.1 17.t 24. 4 Comamercial
23 <3 -6 3.4 6.2 7.3 9.9 9.3 6.8 3.3 3.8 -1 Bank loans n.e.c.
24 6.0 6.1 6.8 8.3 2.8 .6 8.5 5.8 o4 -5 3.8 Other loans
25 3. -1 -9 -2 ~3.3 -2.5 ~3.8 ~4.5 -2.5 -1.9 -7 rrade debt, net
26 ~15.1 ~19.1 -24.4  -18.3 -11.5 -21.3 -7.4 -8.9 -12.2 -9.3 =21.4 Proprietor net investment
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(1) Parm plus nonfarm change in work in process.

{2) shares in PICB's, Banks for Coops, and Pederal Land Banks.
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AUGUST 31, 1983
Nonfinancial Corporate Business

10

UBADJUSTED SET FLOWS($ MILL)

Sector Stateseats of Saving and Ipvesteent

Wonfinancial Corporate Business

UNADJUSTED NET PLOWS ($ NILL)

1982 1983 BILLIONS OF DOLLARS
1 II 111 v I 1I 1973 1974 1975 1976 1977
Xonfinancial Corporate Business, Exclading Parss
1 Profits before tax 32,094 35,555 34,395 29,369 28,366 37,624 95.2 105.1 106.7 138.5 156.1 1
2 - profit tax accruals 11,003 11,668 10,684 7,981 10,516 14,126 39.7 51.8 41.0 52.4 59.4 2
3 - Dosmestic net dividends 17,005 16,669 16,794 20,681 17,828 17,730 27.4 30.9 31.7 38.2 82.0 3
4 = Domestic undist. profits 3,978 11,670 5,291 -1,971% -135 11,313 28.1 32.4 38.0 83.9 58.7 4
5 ¢ Capital consusption adj. -937 ~-408 su 1,619 3,960 6,762 2.6 -1.7 -9, 6 -12.9 -10.6 5
6 + Depreciation charges, EIPA 50,364 51,437 52,395 53,098 53,18t 53,518 67.2 78.7 93.8 103.6 118.3 6
7 + Earnings rec. fros abroad 3,559 3,610 2,388 8,721 2,355 3,578 6.8 9.6 6.1 8.2 10.3 7
8 = D.S. ipternal funds, book 56,964 66,309 60,585 S7,467 59,321 75,1M 108.4 118.9 124.4 142.9 168.7 8
9 + Fgn. earnings ret. abroad 1,413 2,279 1,021 2,850 2,469 1,637 T.2 6.7 6.9 6.0 5.8 9
10 ¢ Inv. valuation adjustment -1,890 -2,313 ~-1,725 ~2,422 -1,376 =2,395 -20.90 -80.0 -1.6 -18,.7 -16.2 10
13 = Total internal funds + IVa 56,487 66,275 59,881 57,895 60,414 74,413 9.7 85.6 119.7 138.2 157.4 14
12 Gross investment 44,078 S6,482 47,428 34,829 53,474 63,829 91.2 85.4 113.6 125.0 140.9 12
i3 Capital expenditures (1) 57,291 65,555 60,724 47,728 47,278 68,513 121.5 137.9 109.7 188.3 175.1 13
14 Pixed investment 58,259 67,237 59,285 59,927 53,003 66,809 104.5 115. 4 117.7 131.5 152.7 a
15 Plant and equipsent 61,122 63,985 56,936 59,842 54,4850 61,747 102.8 118.0 116.3 129.0 189.2 15
16 Home construction -3,287 2,688 1,688 =542 =1,977 4,258 -5 -.4 -9 1.6 2.0 16
17 #ulti-family residential 424 608 665 627 530 808 2.7 1.8 .5 -9 .5 17
18 Ioventory change ¢ IVA -3,302 -2,993 636 -15,622 ~6,408 -2,89% 13.8 16.0 -9.3 12.8 19.9 18
19 Mineral rts. fros B.S. Govt. 2,254 1,31 803 3,523 683 4,598 3.2 6.5 1.3 4.0 2.5 19
20 ¥et fimancial iovesteent -13,133 -9,073 -13,296 -12,899 6,196 -4,684 -30. -52.5 3.9 -23.3 -30.2 20
21 Net acq. of financaal assets =5,109 1,852 18,511 4,480 13,900 8,729 70.5 52.2 8.2 53.5 62.5 21
22 Liquid assets «7,286 5,028 7,965 14,471 7,031 5,914 12.9 6.0 19.8 16.6 3.7 22
23 Desand dep. and curremcy -—#%,923 258 -87s8 5,480 -3,103 3,903 1.8 1.2 6.2 2.4 2.8 23
24 Time deposits -663 -1,205 4,380 2,799 500 =174 8.7 3.8 1.9 2.1 4.8 24
25 Secarity RP's -17% 778 -569 3,687 2,858 2,060 8.6 -5.8 -.8 2.3 1.2 25
26 Foreign deposits -1,768 873 -996 -479 2,31 300 1.2 -e2 8 1.7 1.3 26
27 U.S. Govt. securities 399 ~-601 5,086 2,502 4,248 1,390 ~3.4 2.3 8.7 2.1 -6.8 27
28 State+local obligations -157 -111 163 m 200 305 -1 -6 ~e2 -l * 28
29 Comsercial paper 41 5,036 815 in 21 -1,870 «6 4.1 3.1 5.0 ~.1 29
30 Consumer credit -2,518 412 112 2,074 -2,163 654 1.5 «6 -7 1.9 1.2 30
31 Trade credit 1,761 -6,326 6,380 -16,577 3,505 =2,292 J8.8 32.3 5.8 18.7 36.1 31
32 Miscellaneous assets 2,874 2,738 4,09% 4,512 5,527 8,453 17.3 13.3 14,9 18.3 2%.5 32
33 Poreign dir. invest. (2) 2,674 2,128 1,082 5t 1,824 1,500 10. 1 8.9 148.0 11.6 1.5 33
34 Bquity, etc. 1,346 1,012 -98 -1,646 14 - 2.0 1.2 6.0 3.9 5.1 34
35 Retained earnings 1,328 1,116 1,180 1,697 1,410 1,500 8.2 7.8 8.0 1.7 6.4 35
36 Insurance teceivables 754 659 630 667 687 701 2.0 2.1 2.2 3.8 5.4 36
37 Eguity in sponsored ags. -3 - 75 - 3 4 * * * * -1 37
38 Otbher -551 -89 2,307 3,794 3,813 2,248 5.2 2.2 -tL.e 3.2 5.5 38
39 Het increase im liabilities 8,024 10,925 31,807 17,379 70704 13,813 100.7 104.7 37.3 76.8 96.7 39
40 ¥et funds raised in askts. 20,365 27,171 22,767 13,757 13,263 21,368 56.7 70.2 30.8 58.7 72.4 40
41 Net new equity issues =278 3,788 -265 8,145 8,836 7.289 7.9 8.1 9.9 10.5 2.7 81
42 Debt instruments 20,643 23,387 23,032 5,612 4,427 14,079 48.8 66,1 20.9 48,2 69.7 42
43 Tax-exempt boads (3) 3,640 3,324 4,302 3,877 2,45% 2,883 1.8 1.6 2.6 2.5 6.7 43
a4 Corporate bonds (2) 1,733 3,031 5,936 8,142 3,845 6,28) 9.2 19. 27.2 22.8 22.9 43
45 Mortgages -2,512 2,066 847 ~569 ~1,696 3,968 1.8 .9 -t.1 2.8 3.5 45
a6 Hose mortgages -2,630 2,151 1,348 ~4384 -1,582 3,403 -0 -.3 7 1.2 1.6 46
47 Hulti-family 423 208 =246 103 92 7487 2.5 1.4 -3 1.2 2.0 87
48 Commercial =305 =293 =255 -238 -206 -182 ~e2 -.2 -2.1 - -.1 48
49 Bapnk loans N.e.C. 10,916 12,039 12,341 6,214 ~2,526 -299 29.6 3.1 -9.1 5.2 20.9 &9
50 Commercial paper 7,118 1,905 -2,015 -11,738 2,546 ~1,614 1.4 4.1 -2.9 1.4 1.6 50
51 Accaptances =577 389 356 568 -1,386 -38 .5 1.3 .2 1.3 .6 51
52 Pinance cospany loamns 139 430 486 -1,4882 1,290 2,636 4.1 5.8 3.8 8.4 13.5 52
53 U.S5. Goverasent loans 190 203 819 600 300 300 -3 1.5 -2 .2 * 53
54 Profit taxes payable -5,345 -12,558 1,316 225 1,084 -4,454 2.4 .1 -2.4 7.5 -1.5 54
55 Trade debt -9,276 -6,580 5,089 617 =-8,267 -5,501 38.9 28.7 6.3 10.3 22.1 55
56 Pgn.direct invest. in U.S. 2,080 2,892 2,635 2,780 1,624 2,000 2.8 4.8 2.6 8.3 3.7 56
57 Equity, etc. 1,943 2,883 2,78a 2,981 1,568 2,000 1.9 3.7 1.4 2.7 2.1 57
58 Retained earaings 137 9 -149 -161 56 - -9 1.1 1.2 1.7 1.6 58
59 Discrepancy 12,409 9,793 12,413 23,066 6,940 10,584 +5 2 6.0 9.2 16.5 59
Memorapdum iteas:
60 Trade credit net of trade debt 11,057 254 1,251 -17,194 11,772 3,209 -1 3.6 ~e5 8.8 18.0 60
61 Profits tax payments 17,423 24,854 7.683 6,717 10,3046 19,709 37.5 8.5 42.4 45.2 59.9 61
Debt subtotals:
62 Securities and mortgages 2,861 8,421 11,085 11,450 4,203 13,094 12.8 22.2 28.7 27.7 33.1 62
63 Loans and short-tera paper 17,782 14,966 11,947 -5,838 224 985 36.0 43.9 -7.9 16.5 36.6 63
64 Total short-tetra liab. {4) 3,361 -8,172 18,352 -4,996 —-6,959 -8,970 77.3 73.6 -4.0 3.2 57.2 64
Per cent ratios:
65 Effective tax rate 38,283 32,816 30,946 27,174 37,072 37,545 41.7 39.8 38.8 39.0 38.0 65
66 Capital outlays/internal fuands 101,281 98,913 101,475 82,438 78,256 92,071 132.4 161.0 91.7 110.5 111.3 66
67 Cr. mkt. borrowving/cap. exp. 36,082 35,675 37,928 11,758 9,363 20,549 0.2 47.9 19.0 29.8 39.8 67
(1) Capital outlays on book basis:
68 Inventory change, NIPA -3,302 -2,993 - 636 -15,622 -6,408 -2,894 13.8 16.0 -9.3 12.8 19.9 68
69 Less: Jov. val. adjustaent -1,890 -2,313 -1,725 =-2,422 -~1,376 -~2,395 -20.0 ~40.0 -11.6 -14,.7 -16.2 69
70 Inventory change befoce IVA =-1,412 -680 2,361 -13,200 -5,032 ~499 33.7 55.9 2.2 27.5 36.1 70
71 Total cap. expend. before IVA 59,101 67,868 62,449 50,150 48,654 70,908 ht.4 177.8 121.3 163.0 191.3 71
72 U.S5. internal fumds, book 56,964 66,309 60,545 57,467 59,321 75,17 08.4 118.9 26,4 142.9 168.7 72
Financing gap: Excess of capital expenditures
73 over U.S. internal fuads 2,137 1,559 1,904 -7,317 -10,667 -4,263 37.90 59.0 -3.1 20.1 22.5 73

{2) cCorporate bonds include net issues by Netherlands Antilles subsidiaries,
and U.S. foreign direct investment is before subtracting reflows of
capital from Netherlands Antilles subsidiaries' foreign financing.

(3) Industrial revenue bonds. Issued by state and local governments
to finance private investmeat and secured in interest and
principal by the industrial user of the funds.

(#) Loans (except mocrtgages), short-ters paper, profit taxes payable, aad
trade debt. Includes loans due in more thas one year and excludes
current saturities of securities and sortgages.
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AUGUST 31,
Nonfinmancial Corporate Busimess

1983

Sector Statements of Saving and Investment

Nonfinaacial Corporate Busimess

Ix

SEASONALLY ADJUSTED ANNUAL BATES SEASOBALLY ADJUSTED ANNUAL RATES
i 1982 1983
1978 1979 1980 1981 1982 ) I i1 Iz Iv Ix
¥onfinancial Corporate Business, Excluding PFaras
1 177.5 190.9 177.4 182. 6 1314 136.9 136.5 134.4 117.9 119.6 146.8 Profits before tax 1
2 66.6 68.9 66.7 65.3 at.3 45.7 83.7 42. 14 33.6 41.9 S4.1 - profit taz accruals 2
3 48.0 58.7 61.7 67.6 7.1 70.4 70.0 71.6 12.6 73.9 784.5 - Domestic net dividends 3
) 62.8 67.3 49.0 49.7 19.0 20.7 22.9 20.7 11.6 3.8 17.8 = Dosestic undist. profits 4
5 =12.1 =13.7 ~-14.3 -8.8 -8 -3.7 ~1.6 2.0 6.5 15.8 27.0 ¢ Capital consusption adj. S
6 129.2 167.7 167.8 189.7 207.3 203.5 205.7 209.6 212.4 212.6 214.1 ¢ Depreciation charges, NIPA 6
? 10.5 15.1 18.2 4.4 14.2 15.5 145 13.3 13.6 10.8 14.3 + Barnings rec. from abroad 7
8 190.5 216.4  220.7 245.0 201.3 233.9  281.5  245.7  2u4.1 243.0 273.2 = U.S. internal funds, book 8
9 9.2 15.5 1.7 9.3 7.6 5.2 7.2 T4 10.% 9.4 4.4 ¢ Pgn. earnings ret. abroad 9
10 -28.0 -43.1 ~42.9 ~23.6 ~8.4 -5.5 -8.5 -9.0 -10.3 -1.7 -9,8 ¢ Inv. valuation adjestment 10
1" 175.7% 188.8 189.5 230.6 240.5 233.5 280.2 284.0 284.3 250.7 267.8 = Total internal funds ¢ IV2 1"
12 151.9 189.8 1764 189. 1 182.8 162.7 189.6 187.1 191.8 201t.4 213.% Gross investsent 12
13 201.6 219.4 221.2 261.6 231.2 282.4 282.2 280.1  200.2 202.% 252.1 Capital expenditures (1) 13
1 176.2 205.7 219.3  247.1 244.7 256.3 248.2 238.8  235.6 236.7 243.6 Fixed investament 14
15 173.7  203.9 217.8 246.2 241.8 254.9  245.6 235.5 231.4 228.5 234.8 Plant and equipmeat 15
16 ol -8 ~1.0 -1.8 -5 -1.0 <4 1.0 1.7 5.3 5.8 fHose comstruction 16
17 2.0 2.6 2.5 2.6 2.3 2.3 2.2 2.3 2.5 2.8 3.0 Aulti-family residential 17
18 23.4 9.0 -3.2 9.7 -21.3 ~22.9 -11.3 ~1.9 ~u49.1 -37.0 -9.8 Inventory change + IVA 18
19 2.0 4.7 5.0 4.8 7.8 9.0 5.2 3.2 13.7 2.7 18.4 nineral rts. from U.S. Govt. 19
20 =89.7 -29.7 -44.7 ~72.5 ~88.4% ~79.6 =52.5 ~53.0 -8.4 -1.0 -38.8 Ret financial investment 20
21 92.0 i27.3 98.9 62.7 19.7 -10.3 37.1 30.3 21.8 73.3 64.1 Net acq. of financial assets 21
22 9.8 19.1 17.2 5. 4 20.2 ~1.6 311 15.9 35.5 61.7 32.8 Liquid assets 22
23 8.4 6.3 10.0 -6 -1 1.9 ~e8 .1 -1.4 10.5 12.5 Demand dep. and currency 23
24 2.0 4.7 4.0 14.9 5.3 2.6 3.4 9.8 5.3 8.5 8.0 Time deposits 24
25 5.5 2.6 6.6 i 3.7 -7 3.1 -2.3 1.7 11.4 8.2 Security RP*s 25
26 2.0 1.5 1.1 5 ~-2.4 =7.1 3.5 ~4.0 -1.9 9.2 .2 Poreign deposits 26
27 -4.5 -1 -3.2 -1.4 7.4 -1 5 15.0 14.2 17.8 8.0 U.S. Govt. securities 27
28 .2 * -2 * -l -.6 -8 -7 .7 .8 1.2 Statetlocal obligations 28
29 .2 3.9 -1.1 2.0 6.2 2.4 21.8 -3.4 4.0 3.4 -6.7 Ccoamercial paper 29
30 1.8 1.6 -4 2.1 -1 -2.5 2.8 -1.0 1.4 -.8 3.3 Consumer credit 30
n 56.0 Ti.4 49.1 23.6 -14.8 ~15.8 -8.2 -3.0 -32.1t -8.1 9.8 Trade credit 31
32 24.5 35.1 32.3 21.6 14,2 9.6 11.9 18,3 17.0 20.6 19.0 fiiscellaneous assets 32
33 15.7 26.6 2i.9 12.8 5.9 9.6 Tl 6.3 ] 8.9 4.8 Poreign dir. inmvest. (2) 33
34 4.4 7.6 4.9 -7 ] 4.2 2.9 1.6 -6.3 -7 -1.2 Equity, etc. 34
35 11.3 19.0 17.0 13.5 5.3 5.3 4.5 8.7 6.8 5.6 6.0 Retained earmnings 3s
36 5.6 5.5 4.7 3.7 2.7 3.0 2.6 2.5 2.7 2.7 2.8 Insurance receivables 36
37 * .1 * - -1 * - -3 - * * Bquity in sponsored ags. 37
38 3.2 2.9 5.7 5.2 5.5 -2.9 1.9 9.2 13.9 12.9 1.3 Other 33
39 141.8 156.9 143.7 135.2 68.1 69.3 89.7 3.4 30.2 74.3 102.9 Net increase in liabilities 39
40 80.5 88. 90.9 92.2 88,1 102.8 89.9 89.0 56.6 73.3 67.7 Net funds raised in akts. &0
41 -1 -7.8 12.9 =15 14.4 -t.1 15.1 ~1.1 32.6 35.3 29.2 ¥et nev equity issues 41
42 80.6 96.0 78.1 0.7 72.7 103.9 T4.8 90.0 22.0 37.9 38.5 Debt imstruments 42
43 1.7 10.0 10.9 13.4 15.1 158.6 13.3 17.2 15.5 9.8 11.5 Tax~exeapt bonds (3) 43
4 21.1 17.3 26.7 22.1 18.8 .S 10.0 24.8 29%.1 18.5 23.3 Corporate bonds (2) ay
45 4.1 1.4 2.0 -t.5 “e2 -1 .2 -t.4 -7 3.9 7.1 Hortgages 45
46 -l ~b -8 -%. 4 -4 -.8 3 -8 1.8 8.2 4.6 fome mortgages 46
47 2.7 2.4 3.0 1.3 5 1.8 1.0 -1.2 .2 .5 3.2 fulti-faaily a7
&8 1.1 -l -2 -1.3 -1.1 -1.2 -1.2 -1.0 -1.0 -.8 -7 Coamercial 88
49 30.6 45.9 29.1 42.9 41.5 59.6 49.5 4.9 12.1 5.7 1.8 Bank loans n.e.c. 13
50 2.7 9.0 4.0 14.7 -4.7 17.2 <3 =14 -25.0 -2.9 ~l4.4 Comsercial paper 50
51 1.2 1.0 -8 2.2 -7 -3.9 1.6 4.3 -9 -7.8 2 Acceptances 51
52 11.5 10.2 3.1 8.7 -5 4.3 ~1.0 8.4 -13.6 9.5 7.8 Pinance compaay loaas 52
53 1.7 1.2 1.5 1.2 1.8 .8 -8 3.3 2.4 1.2 1.2 U.S. Government loans 53
54 4.3 2.5 ~1.7 -6.8 ~16.2 ~26.7 -10.7 -11.3 -16.0 -1.8 22.% Profit taxes payable 54
55 49.1 54.4 40.8 27.8 -10.2 -15.0 -1.1 -4.8 -19.5 -3.7 4.8 Trade debt 55
56 7.9 11.9 13.7 22.0 10.4 8.3 11.6 0.5 1.1 6.5 8.0 Pgn.direct invest. in U.S. 56
57 5.3 7.9 1.5 18.2 10.6 7.8 1.5 1.1 11.8 6.3 8.0 Bquity, etc. 57
58 2.6 4.0 6.2 3.8 ~e2 5 * ~e6 ~.6 «2 - Retained earnings 58
59 23.8 ~1.0 13.1 41.6 57.7 70.8 50.5 56.9 52.5 49.3 54.5 Discrepancy 59
Remorandum items:
60 6.9 17.1 8.3 -4.2 4.6 -7 =7.1 1.9 ~12.6 -8, 8 4.6 Trade credit net of trade debt 60
61 63.8 68.1 69.0 7t.0 56.7 71.6 53.1 53.5 48.6 41.7 32.3 Profits tax paymeats 61
Debt subtotals:
62 32.9 28.7 39.6 34.0 33.8 25.9 23.5 40.6 45.2 32.2 42.0 Securities and mortgages 62
63 47.7 67.3 38.5 69.7 38.9 78.0 5t.3 49.8 -23.2 S.7 <3.5 Loans and short-tera paper 63
64 101.0 124.2 77.6 90.6 12.5 36.2 39.5 33.3 ~-58.7 <2 23.7 Total short-ters liab. (%) 64
Per cent ratios:
65 37.5 3641 37.6 35.7 31.4 33.4 32.0 31.3 28.5 35.0 36.9 Bffective tax rate 65
66 114.7 116.2 116.7 1134 96. 1 103.8 100.8 98.4 81.9 80.7 94. 1 Capital outlays/internal funds 66
67 40.0 43.8 35.3 39.6 3ty 42.9 30.9 37.5 11.0 18.7 15.3 Cr. mkt. bhorrowing/cap. exp. 67
(1) capital outlays on hook basis:
68 23.4 9.0 -3.2 9.7 <23 ~22.9 -11.3 -1.9 =~49.1 -37.0 -~9.8 Inventory change, WIPA 68
69 ~-24.0 -u3.1 -42.9 -23.6 ~8.4 -5.5 -B8.5 -9.0 -10.3 ~-1.7 ~9.8 Less: Inv. val. adjustment 69
70 47.5 52.1 39.7 33.3 -12.9 ~17. 4 -2.7 7.2 ~38.8 -35.3 * Inveatory change before IVA 70
71 225.6 262.6 26440 285.2 239.6 247.9 250.7 249.2 210.5 204.1 261.9 Total cap. expend. before IVA 71
72 190.5 21644  220.7 285.0 2413 233.9 201.5  205.7 2640t 243.0 273.2 #.S. internal funds, book 72
Pinancing gap: EBxcess of capital expenditures
73 35.1 46.2 43.3 40.2 -1.7 14.0 9.2 3.5 -33.6 -39.0 -11.3 over B.S. internal funds 73
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Corporate bonds include net issues by Netherlands Antilles subsidiaries,
and U.S. foreigm direct investment is before subtracting reflows of
capital fros Netherlands Antilles subsidiaries' foreign financing.

Industrial revenue bonds.

Issued by state and local governmsents

to finance private investsent and secured in interest aand

principal by the industrial user of the funmds.

Loans (except mortqages), short-term paper, profit taxes payable, and
trade debt.
current maturities of securities and mortjages,

11,83 BASED ON INCONPLETE INFORMATION.

Iacludes loans due in more than one year and excludes
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9
10 Net acg. of financial assets

1 Gold

12 U.S. demand deposits

13 U.S. time deposits

14 Bet interbank claiss

15 U.S. corporate equities
16 Credit market instruments
17 U.S. Govt. securities
18 U.S. corporate bonds (2)
19 Open-market paper

20 Security credit

21 Trade credit

22 Miscellaneous assets

23 Dir. investwent in U.S.
24 Eguity, etc.

25 Betained earnings

26 Cther

and SBR?s (1)

27 d¥et increase in liabilities

0.5. off. fgn. exchamnge
28 + net IMF position
29 U.S. private deposits
30 Foreign corporate equities
31 Credit market instruments
32 Corp. and foreign bonds
33 Bank lcans h.e.c.
34 1o foreiga official
35 To foreigmn banks
36 To other foreign
37 Open-market paper
38 U.S. Goverament loans
39 Security debt
40 Trade debt
41 Miscellaneous ljabilities
42 U.S.equity in IBRD, etc.
43 U.S. Govt. deposits
44 U.S. dir. inv. abroad(2)
45 Equity, etc.
46 Betained earnings
47 Cther

48 Discrepancy

{1) U.S. net sales, sign reversed.

(2) Corporate bomds include net issues by Netherlands Antilles subsidiaries,
and B.S. foreign direct investaent is before subtracting reflows of
capital from Netherlands Antilles subsidiaries® foreign financing.
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1982 ] 1983 BILLIONS OF DOLLARS
I 11 111 Iv I X1 1973 1974 1975 1976 1977
State and Local Governments - General Punds (1)
106,326 110,153 103,740 118,838 115,202 121,549 195.0 211.4 237.7 267.8 297.7 1
77,561 80,278 7T4,612 87,638 84,700 90,529 131.5 152.8 166.3 187.1 208.1 2
8,510 8,681 8,851 9,034 9,225 9,375 13.0 1.6 16.8 19.5 22.1 3
20,255 21,194 20,277 22,166 21,277 21,645 40.6 43.9 54.6 61.1 67.5 &
96,498 101,233 104,970 105,094 102,529 106,929 181.6 204.6 232.2 251.2 269.7 5
92,248 96,963 100,557 100,731 98,199 102,636 168.5 193,11 217.2 232.9 250.4 6
4,254 4,270 4,313 4,363 4,330 4,293 13.1 1.5 15.0 18.3 19.3 7
9,828 8,920 -1,230 13,744 12,673 14,620 13.4 6.8 5.5 16.6 28.0 8
9,44 8,949 6,548 10,324 12,012 13,216 9.5 9.7 11.3 12.9 15.9 9
414 -29 -7,778 3,420 661 3,404 3.9 ~2.9 -5.8 3.7 12.1 10
-4,736 -1,678 -2,604 ~92 -4,872 1,358 1. ~7.8 -12.7 -8.6 6.9 1
-2,302 10,712 6,055 14,248 -452 20,409 15.8 9.5 2.4 1.1 23.0 12
-2,273 531 -1,219 794 -2,37% 2,157 ~o6 -5 -8 -.9 .8 13
4,618 -1,374 2,159 608 1,030 -4,915 7.2 5.7 ~2.0 2.1 7.0 18
289 -313 900 -709 1,056 853 2.4 3.6 1.0 - 1.0 15
-2,333 14,625 2,818 12,112 2,442 25,092 5.6 1 1.9 7.7 12.48 16
-3,958 13,648 812 10,4842 404 23,029 3.7 ~2.9 =2.1 8.1 1.3 V7
4,174 12,225 -205 9,395 -875 21,894 -1.0 -5.5 ~1.7 2.2 9.6 18
216 1,423 1,017 1,047 1,279 1,135 4.7 2.5 -4 1.9 1.7 19
485 -40 262 244 568 63 .2 -5 2.4 2.4 -6 20
1,140 1,017 1,348 1,426 1,470 2,000 1.7 2.5 1.6 1.3 <6 21
-3,159 -2,757 1,797 1,443 -2,606 -2,778 -8 7 .6 2.2 1.8 22
1,838 12,390 8,659 14,340 4,420 19,055 14.0 17.3 15.0 15.7 16.1 23
1,592 12,168 8,443 14,118 4,194 18,829 13.2 15.5 3.7 15.2 15. 4 24
1,348 11,630 8,396 14,018 4,098 18,729 12.9 18.8 13.5 13.2 15.2 25
-915 3,728 2,020 803 -5,237 1,569 -3 2.7 -3 ~8.9 ~2.9 26
2,263 7,902 6,376 13,215 9,331 17,160 12.6 12.1 13.8 17.2 18.1 27
244 538 47 100 100 100 .3 .7 .2 2.0 .2 28
242 222 216 222 226 226 -8 1.8 1.3 -5 -7 29
5,150 1,649 -5,174 3,512 5,533 2,050 2.6 4.9 6.8 8.3 5.3 30
Foreign Sector

5,728 6,823 -2,366 =336 1,132 -4,062 7.0 6.7 19.9 7.7 -8.8 1
87,381 90,712 83,591 78,531 78,273 80,908 101.4 138.4 146.9 163.2 176.3 2
81,653 83,889 85,957 78,867 77,141 84,970 94.5 131.7 127.0 155.4 185.1 3
1,773 1,784 1,700 2,204 1,513 1,507 3.9 3.2 4.0 4.1 4.1 &
4,867 4,354 4,716 4,692 4,809 4,300 3.8 4.3 4.5 8.5 5.5 §
~512 685 -8,782 ~7,232 -4,790 -9,969 -.8 -1.8 1t.a -9 -18.5 6
1,413 2,21 1,021 2,850 2,469 1,637 T.2 6.7 6.9 6.0 4.9 7
-901 -2,964 1,761 4,382 2,321 8,332 -6.5 ~-4.9 -18.3 =541 13.6 @
-4,754 =-7,391 -9,632 -9,468 =-3,916 -782 -4.5 -2.5 -25.0 -14.7 16.5 9
~530 4,553 -7,179 4,651 712 11,782 15.0 26.6 5.5 25.6 40.8 10
-398 -289 -434 -297 -88 -289 * ~2 * a1 -2 1
-3,500 1,096 -1,855 599 478 796 2.9 2.8 -.3 3.2 2.4 12
1,320 2,559 4m 1,438 -1,026 1,115 2.8 7.7 1.5 -1.9 -4 13
-2,182 -7,425 -13,270 -7,244 -8,546 4,197 -2.7 * -9.8 -5.7 -7 14
927 989 439 1,598 2,650 1,233 2.8 -5 4.7 2.8 2.7 15
1,210 5,860 6,627 3,874 3,691 2,500 -6 1.2 6.1 15.2 39.6 16
-539 1,096 4,429 2,990 6,766 1,178 -2 3.7 8.1 1.6 31.5 17
24,290 Se 324 1,848 1,230 220 739 ol -9 -6 -9 3.8 18
~541 -360 750 -386 -2,295 583 -3 6.6 -2.6 2.7 4.4 19
- - - - - - * » “ - - 20
-766 352 -1,012 635 -463 =135 1.0 1.8 1.6 3.4 .7 21
2,859 411 1,855 4,048 3,016 2,325 7.5 2.7 1.7 8.8 -4.3 22
2,080 2,892 2,635 2,780 1,624 2,000 2.8 4.8 2.6 4.3 3.7 23
1,943 2,883 2,784 2,941 1,568 2,000 1.9 3.7 1.4 2.7 2.1 24
137 3 -149 =161 56 - -9 1.1 1.2 1.7 1.6 25
779 -1,481 -780 1,268 1,392 325 4.7 -2.0 -9 4.4 -8.1 26
4,224 11,948 1,453 14,119 4,628 12,564 19.4 29.2 29.5 50.4 28.3 27
689 9 363 1,653 683 533 ~o1 1.3 -8 2.5 .128
1,852 1,611 -1,381 461 ~2,266 762 1.2 o2 .8 1.7 1.3 29
~214 101 105 1,320 993 1,837 -.2 -2 .2 3 .4 30
1,126 3,488 4,713 6,345 2,208 5,016 6.3 15.0 11.3 19.3 13.5
780 429 3,193 2,207 812 1,385 1.0 2.1 6.2 B.6 5.1 32
-4,370 43 -1,062 =764 4,400 ~-§17 2.8 4.0 2.0 5.6 3.1 33
-652 709 414 -519 1,255 -490 4 3 .3 .9 <1 3
346 ~1,057 =190 1,626 781 ~-16 1.6 3.1 1.1 2 2.7 35
-4,064 391 ~1,286 -t,871 2,364 389 7 -6 o7 .5 -3 36
4,100 2,133 130 4,346 -4,195 2,328 <9 7.3 <3 1.9 2.4 37
616 883 2,452 556 1,191 1,820 1.7 1.6 2.8 3.3 3.0 38
- - - - - - -2 * o} - - 39
-1,308 -355 -351 -1,056 =200 -200 1.9 3.1 .7 3 .5 80
2,079 6,188 -1,996 5,396 3,210 4,616 10.6 10.2 15.6 16.3 8.4 41
250 600 50 374 52 129 .3 6 .7 1.1 .7 42
52 2 -1 -94 -69 -49 -6 -6 * -t * 43
2,674 2,128 1,082 51 1,424 1,500 10.1 8.9 14,0 1.6 11.5 48
1,346 1,012 -98 -1,646 14 - 2.0 1.2 6.0 3.9 5.1 45
1,328 1,116 1,180 1,697 1,410 1,500 8.2 7.8 8.0 7.7 6.4 46
-897 3,458 -3,117 5,065 1,803 3,036 -5 1.3 -9 3.7 -3.8 47
3,853 4,427 16,393 13,850 6,237 9,114 -2.0 -2.4 5.7 9.6 -2.9 48
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SBASONALLY ADJUSTED ANNUAL RATES SEASOBALLY ADJUSTED ANMUAL BATES
] 1982 1983
1978 1979 1980 1981 1982 ] I IX IIX Iv I 11
State amd Local Goveraments - General Punds (1)

1 327.6 352.0 386.1 A18.1 439.1% 425.9 436.8 842.8 450.7 461.7 478.8 Total receipts, NIA basis 1
2 225.7 248.0 267.7 297.6 320.1 309.8 317.0 324.4 329.6 339.1t 354.1 Tax receipts 2
3 24.7 27.8 29.7 32.6 35.1 38.0 38,7 35.4 36.1 36.9 37.5 Social insurance receipts 3
4 77.3 80.5 88.7 87.9 83.9 82.5 85.1 83.0 85.0 85.8 86.8 Grants-in-aid received L]
5 297.3 321.5 355.5 382.7 407.8 397.2  404.8  AMt.8 817.8 421.3  426.8 Total expenditures, N¥IA basis 5
6 278.3 306.0 340.8 366.5 390.5 380.0 387.5 394.0 400.5 404.0 409.% Purch. of goods aad services 6
7 19.0 15.5 14.8 6.3 17.3 17.1 17.3 17.5 17.3 17.4 17.4  Het interest and transfers 7

8 30.3 30.4 30.6 35.3 3.3 28.8 32.0 31.3 32.9 40.4 S1.6 Net surplus, ¥IA basis 8
9 20.7 16.2 26.5 3.0 35.2 37.7 35.8 26.2 at.3 48.0 48.9 - Retirement credit to Hi 9
10 9.6 1.2 8.1 8.4 ~8.0 -8.9 -3.8 S.1 -8.% =7.7 6.7 = 6ross saving 10
11 2.2 2.3 -4.8 .3 -9.1 -13.8 -8.3 .1 -W.4 -11.7 .7 Bet financial investament 11
12 23.1 24.5 17.5 12.% 28.1 5.3 33.1 s 42.7 16.1 68.8 Bet acq. of fimancial assets 12
13 -1.0 ~1.5 --8 -6 ~2.2 -2 -4.8 -l -3.7 -8 1.9 Desand dep. and curreacy 13
18 8.1 -1.0 -1.7 2.4 6.0 9.5 5.8 8.5 -2 -S.1 -8.5 Tise deposits 14
15 2.0 4.0 * 2.5 -1 1.0 -1.3 3.6 -2.8 8.2 3.4 Security RP's 15
16 13.2 21.5 19.1 7.9 26.8 -1.3 35.4 21.3 5t.8 19.1 73.7 Credit market instrusents 16
17 "3 15.6 9.0 1 20.9 -7.6 3.4 14.8 5.1 1.0 65. % U.S. Govt. securities 17
18 5.7 8.7 6.5 -3 17.2 -8.3 25.8 10.8 40.9 5.8 60.9 Treasury issues 18
19 5.6 6.8 2.5 1.4 3.7 9 5.7 4.1 4.2 S.1 4.5 Agency issues 19
20 -7 -5 2 -2 1.0 1.9 -2 1.0 1.0 2.3 .3 Statetlocal obligations 20
21 2.5 6.3 9.9 7.6 4.9 8.6 .1 5.4 5.7 5.9 8.0 sortgages 21
22 -8 1.5 1.1 .9 -2.7 ~8.0 ~-2.4 -1.6 -2.7 -t.4 ~2.0 Tazxes receivable 22
23 20.9 22.2 22.3 10.8 37.2 19.1 #1.4 3.3 57.1 29.8 67.7 Net increase in liabilities 23
24 19.1 20.5 20.3 9.7 36.3 18.1 40.5 30.4 56.2 28.9 66.8 Credit market borrowing 24
25 20.7 20.3 19.4 8.4 35.4 17.2 38.4 30.2 55.8 28.5 6641 State+local obligations 25
26 6 1.0 1.7 -9 5.6 1.0 9.9 4.4 7.2  -16.% 1.2 Short-tera 26
27 20.1 19.4 17.7 7.5 29.8 16.2 29.5 25.8 48.6 489 65.3 Other 27
26 ~1.6 -2 .9 1.2 -9 1.0 2.2 2 -8 4 -4 U.S. Governaent loans 28
29 1.7 1.6 2.0 1.1 -3 t.0 -9 .9 .9 -9 -9 Trade debt 29
30 7.4 1.9 8.8 3.0 5.1 5.0 8.5 5.0 6.1 6.1 6.0 Discrepancy 30

{1) Employee retirement fands are in insurance sector.
Poreign Sector

1 -10.3 -2.3 12.2 17.0 9.8 28.7 26.1 -6.5 -4.9 7.6 =16.7 Fet U.S. export receipts 1

2 206.9 261.9 320.9 355.7 360.2 352.7 357.2 339.1 311.8 317.3 318.4 0.S. export receipts 2

3 217.3 264.2 308.7 338.7 330.4 328.0 331.2 345.6 316.7  309.7 335.1 ~ U.S. import payments 3

4 4.5 5.1 6.3 6.6 7.5 7.1 7.1 6.9 8.7 6.1 6.0 - Transfers to foreign 4

5 8.7 1.1 12.5 16. 8 18.2 17.9 17.8 18.9 18.8 17.6 17.6 - U.S. Govt. interest paid 5

6 -23.6 -18.4 -6.6 -6 4 -15.8 ~a3 1.5 -32.2 -32.3 -16.1 -80.3 = U.S.current a/c net receipts 6

+ Net corporate earnings
7 9.2 15.5 117 9.3 7.6 5.2 7.2 T4 10.5 9.4 [N ] retained abroad 7
8 4.3 2.9 -5. 1 -2.9 8.3 -4.8 -8.7 24.8 21.9 6.7 35.9 = Pgn. current acct. balance 8
(U.S. balance, sign reversed)

9 2.8 =-24.5 ~-30.0 -28.8 ~30.2 -13.2  -23.7 -4h.4 -39.7 ~9.7 -1.0 Net financial investment 9
10 58.9 3.7 26.6 32.7 1.5 -8 16.1  -35.5 25.3 6.5 38.6 Bet acqg. of financial assets 10
n 1.2 -1 1.1 -7 ~1.4 -1.6 -1.2 -1.7 -1.2 -8 -1.0 Gold and SDR's (1) 11
12 -2 4.2 * -3.8 -3.7 =-5.6 -4.0 4.6 -4 9.9 ~6.0 U.S. desand deposits 12
13 1.1 1.2 1.2 2.3 5.8 6.4 8.0 4.2 8.5 -2.9 1.7 U.S. time deposits 13
4 5.7 22.3 -23.2 -7.0 -30.1 -22.3 -482.8 -60.2 .4 ~-49.0 I ] Net interbank claias "
15 2.5 1.7 Se S.8 4.0 3.2 1.9 4.1 6.5 10.1 2.7 U.S. corporate equities 15
16 38.0 -4.6 23.2 16.0 17.6 13.7 48.6 13.2 -5.0 32.0 32.5 Credit market instruments 16
17 28.2 -1&.1 10. 6 7.0 8.0 2.6 28.9 8.2 ~T.6 36.0 26.5 U.S. Govt. securities 17
18 1.9 2.6 8.2 8.1 10.1 9.2 20.5 5.8 5.9 -9 3.0 U.S. corporate bonds (2) 18
19 7.9 6.9 4.4 -8 ~=5 .9 -8 ~.8 -2.3 -4.8 3.1 Open—aarket paper 19
20 - - - - - - - - - - - Security credit 20
21 3.0 -2 3.6 -3 -.8 -3.1 1.8 ~4§.0 2.5 -1.9 -5 frade credit 21
22 7.6 6.8 15.2 19.9 10.2 9.7 3.7 13.5 13.9 8.5 9.2 Biscellaneous assets 22
23 7.9 1.9 13.7 22.0 10.4 8.3 1.6 10.5 111 6.5 8.0 pir. investment in U.S. 23
24 5.3 7.9 7.5 18.2 10.6 7.8 1.5 1.t 11.8 6.3 8.0 Equity, etc. 24
25 2.6 8.0 6.2 3.8 -2 «5 * -6 -6 «2 - Retained earnings 25
26 -3 -5.1 1.5 -2.1 -2 .48 ~7.9 2.9 2.8 2.0 1.2 Other 26
27 56.0 56.2 56.5 61.5 3.7 13.6 39.7 8.8 65.0 16.2 39.7 Net increase in liabilities 27

U.S. off. fgn. exchange
28 -5 * 8.1 3.3 3.6 2.8 3.6 1.5 6.6 2.7 2.1 + net IAP position 28
29 2.4 6.1 2.8 12.6 2.5 7.4 6.5 -5.5 1.8 -9.1 3.0 U.S. private deposits 29
30 ~e5 -8 2.1 * 1.3 -9 -8 -8 5.3 4.0 7.3 Poreign corporate equities 30
31 33.8 20.2 27.2 27.2 15.7 1.6 $13.9 1.9 25.3 15.8 19.6 Credit market instruments 31
32 4.2 3.9 .8 Se 6.6 34 1.7 12.8 8.8 3.2 5.5 Corp. and foreign honds 32
33 19.1 2.3 11.5 3.7 -6.2 -10.4 2 =12 -3.1 24.6 -<9 Bank loams n.e.c. 33
34 2.1 2.1 4.5 -8 * -2.6 2.8 1.7 -2.1 5.0 -2.0 To foreign official 34
35 9.5 -4.1 4.7 -4.5 -7 T4 -7.5 -5.3 8.3 8.4 ~3.7 To foreign banks S
36 T.4 4.2 2.3 7.3 -6.8 =-15.2 4.8 -7.6 -9.4 1.2 4.7 To other foreign 36
37 6.6 11,2 10. 1 13.9 10.7 16. 4 8.5 -5 17.4 -16.8 9.3 Open-market paper 37
38 3.9 2.9 4.7 4.2 4.5 2.5 3.5 9.8 2.2 8.8 S.7 U.S. Goverament loans 38
39 - - - - - - - - - - - Security debt 39
40 -3 5.5 1.7 .2 -3.1 -5.2 -1.4 -t 4 -8.2 -.8 -.8 Trade debt 40
a1 20.1 27.6 .6 18.2 1.7 -2.1 16.7 2.0 30.1 3.5 8.3 Miscellaneous liabilities &1
.2 -6 -8 -7 te 1 1.3 1.0 2.4 .2 1.5 .2 5 U.S.equity in IBRD, etc. 42
43 o1 * —e3 ~.2 - .2 * 4 -t -.3 a2 U.S. Govt. deposits 43
4 15.7 26.6 21.9 12.8 5.9 9.6 T.4 6.3 «5 8.9 4.8 U.S. dir. inv. abroad(2) &%
45 4ot 7.6 4.9 -7 6 4.2 2.9 1.6 -6.3 -7 -1.2 Equity, etc. 45
46 1.3 19.0 17.0 13.5 5.3 5.3 4.5 4.7 6.8 5.6 6.0 Retained earnings 46
47 3.6 «2 -7.8 4.6 4.5 -12.9 6.9 -4.8 28.5 ~1.4 3.2 Other 47
48 11.5 27.5 24.8 25.9 38.5 8.4 14.9 69.2 61.6 16.4 36.9 Discrepancy us
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U.S. Governament and Credit Agencies

Sector Statements of Saving and Investweat

OMADJUSTED NBT PLOWS ($ AILL)

1982 ] 1983 BILLIORS OF DOLLARS
I II IIx v o 1 II 1973 1978 1975 1976 1977
U.S. Governaent
1 Total receipts, NIA basis 149,080 171,472 ¥55,255 131,568 157,876 171,151 258.6 287.8 287.3 331.8 375.2 1t
2 Persosal taxes 67,499 67,386 79,29t 70,876 72,802 178,205 1m3.7 131.3 125.8 147.3 170.1 2
3 Corp. profits tax accruals 11,030 12,593 12,296 10,568 11,530 15,131 83.3 45. 1 83.6 54.6 61.6 3
4 Indirect taxes 12,397 12,074 11,897 11,974 12,270 14,276 21.2 21.7 23.9 23.4 25.0 &
5 Ssocial insurance receipts 58,154 99,419 51,771 a8,550 61,274 63,539 79.5 89.8 9.1 106.5 118.5 S
6 Total expenditures, NIA basis 183,326 183,843 192,997 204,266 207,256 199,951 268.2 299.3 356.6 388.8 42t.1 6
7 Goods and services 62,753 59,771 66,668 69,515 72,897 62,747 102.0 111.0 122.7 129.2 153.8 7
8 Transfers, etc. 100,485 103,085 104,581 112,643 112,082 113,797 138.3 167.7 210.8 228.9 248.5 8
9  Net interest 20,088 20,987 21,748 22,108 22,277 23,807 18.0 20.7 23.1 26.8 29.1 9
10 Wet surplus, NIA basis -34,246 -82,37t -37,782 -62,698 -49,380 -28,800 -5.6 ~11.5 -69.3 ~-53.1 -u5.9 10
11 - Iansurance credits to hh -2,711% 1,95t 13,990 697 -2,942 2,3 2.3 2.9 3.8 8.7 6.6 11
12 = Gross saving -31,535 -14,322 -49,732 -63,395 -46,438 -31,131 -7.9 -14.4 -73.1 -57.8 -S52.% 12
13 + Mineral rights sales (1) 2,258 1,31 803 3,823 683 4,598 3.2 6.5 1.3 5.0 2.5 13
14 = Nonfinancial surplus -29,281 -13,01%1 -48,929 -59,972 -45,755 -26,533 -8.7 -7.9 -71.8 ~-53.8 -S50.1 14
15 Bet fimancial investseat ~-31,070 -17,399 -45,937 -60,961 -50,830 -32,684 -6.1 =7.2 =74.8 =-58.6 -55.8 15
16  Net acg. of finamcial assets 3,295 -3,950 23,5480 -2,542 3,251 15,765 ..7 7.0 16.% 21.3 8.6 16
17 Gold, SDB's ¢ fgn. exch. 1,265 1,374 453 1,301 1,565 1,453 * .8 -7 2.5 -4 17
18 Demand deposits + currency 788 -1,979 17,483 -9,709 -4,005 11,002 ~1.9 -§.6 2.7 3.8 ~-.5 18
19 Tine deposits 129 178 28 151 -177 159 -2 . . | .2 .1 19
20 Credit market isstruments 377 5,077 5,424 2,999 1,857 3,798 3.9 9.3 13.8 7.9 10.0 20
21 Fed. agemcy securities - - - - - - * * - - - 21
22 Bortgages 573 1,033 -54 812 ~-1,029 783 -6 3.8 6.5 -8 4.2 22
23 Other loans 2,604 3,044 5,478 2,187 2,886 3,015 4.5 5.7 6.9 1.5 5.8 23
24 Taxes receivable ~3,404 -10,447 1,227 -130 2,838 -2,765 1.6 -2 -2.3 5.6 -1.8 28
25 Trade credit 1,078 1,249 -1 2,576 1,190 2,038 .3 1.0 1.2 5 ~.8 2§
26 Miscellaneous 302 602 39 280 -17 80 9 * -7 1.0 -7 26
27 ¥et increase im liabilities 34,365 13,489 70,477 58,819 54,081 48,849 10.8 4.3 90.9 80.0 68.8 27
28 Treasary curr. ¢+ SDR ctfs. 354 337 471 495 112 133 -8 -8 -9 1.2 -3 28
29 Credit market instrumests 32,680 8,975 57,643 61,965 55,641 46,896 8.3 n.g 85.4 69.0 56.8 29
30 Sawvings bonds -695 -53 147 757 375 876 2.7 3.0 4.0 4.7 4.7 30
31 Other Treasury issues 33,999 9,081 57,568 61,331 55,145 46,075 5.2 9.0 8t.8 64.5 52.9 31
32 Agency issues and mtgs. -624 -53 =72 -123 21 =55 .8 -2 -4 -1 -.9 32
33 Life ¢ retirement reserves =-2,711 1,951 11,990 697 -2,982 2,331 2.3 2.9 3.8 8.7 6.6 33
34 Trade debt 624 345 216 428 -483 -216 .1 -8 1.4 4.9 1.6 3%
35 Miscellaneous 3,818 1,741 157 -5,166 1,753 -695 -8 * -7 -9 -9 35
36 Discrepancy 1,789 4,388 =-2,992 989 5,075 6,15% 1.3 -7 2.7 5.8 5.8 36
37 Memo: Corp. tax receipts, net W,438 23,040 11,069 10,698 8,692 17,896 41,7 45.3 85.9 49.0 63.0 37
{1) Sales of Omter Continental Shelf leases.
Pederally Sponsored Credit Agencies and Mortgage Pools
Sponsored credit agencies
1 Curreat surplus 291 592 489 5N 167 10 o -6 -6 6 <7 1
2 Net acqg. of fimamcial assets 3,245 9,918 8,874 34 -2,793 861 18.7 18.2 5.2 8.4 7.7 2
3 Demand deposits and currency -189 -30 -68 133 -61 -143 1 * * -1 3
4 Ped. funds ¢ security BRP's 4 1,859 4,722 -806 713 -1,345 2.3 -1.0 -3 -3 -2 8
5 Credit market instruaenmts 3,112 8,551 3,626 476 -4§,031 2,276 15.5 20.8 4.5 8.7 6.8 5
6 0.S. Governaent securities -138 439 996 150 -333 96 e - 1.5 1.5 -3.8 6
7 Cpen-market paper -254 54 -280 158 254 -358 -2 -9 .1 . .2 7
8 Student loans (SLSA) 216 376 601 394 =22 555 - - - - «1 8
] Housing credit 2,246 5,749 2,052 985 -3,072 1,096 12.5 14.3 -1.2 =16 2.9 9
10 BResidential mortgages 1,278 2,513 3,808 2,626 1,913 2,319 5.3 7.7 2.8 - «5 10
11t FHLB loans to s+l assns. 968 3,236 -1,756 -1,681 ~5,985 -1,223 7.2 6.7 -8.0 -2.0 4.3 11
12 Loans to agriculture 1,042 1,933 217 -1,21 142 883 3.2 S.2 4.1 8.8 5.0 12
13 Farm mortgages 1,815 1,243 638 328 203 725 1.9 2.5 2.6 2.5 2.9 13
18 Loans to coops {BC) 449 -920 -811 479 929 -712 -3 1.0 -8 1.0 <6 18
15 Loans to farsers {FICB) -822 1,610 390 -2,010 -990 870 1.t 1.7 1.3 1.3 1.8 1§
16 Miscellaneous assets 318 -62 590 538 586 73 -9 ~1.6 1.0 -5 1.0 16
17 Net increase in liabilities 3,008 9,363 8,505 395 -3,132 614 18.5 17.7 3.9 4.1 7.3 7
18 Credit market instrusents 2,183 8,795 6,093 -1,729 -3,180 476 16.3 17.3 3.2 2.1 5.9 18
19 Sponsored agency issues 1,783 8,795 6,093 -1,729 -3,180 476 16.3 16.6 2.3 2.5 7.0 19
20 U.S. Govermaent loans 400 - - - - - - «7 -9 -8 -1.1 20
21 discellapeous liabilities 825 568 2,412 2,124 a8 138 2.2 -4 1.7 2.0 1.8 21
22 Discrepancy 54 37 120 625 -172 -107 .2 o1 .3 .3 -8 22
Federally related aortgage pools (1)
23 Net acqg. of mortgages 8,641 9,323 13,280 18,288 18,698 15,757 3.6 3.4 1.4 12.2 16.1 23
24 Home mortgages 8,684 9,222 13,206 18,221 17,962 15,339 3.2 3.3 7.3 1.9 15.7 24
25 Hulti-family mortgages 78 119 100 69 499 281 -2 .2 4 -5 .9 25
26 Farm mortgages -123% -18 -26 -2 237 137 .2 * -.6 -.2 -.5 26
27 Fet incr. in pool securities 8,641 9,323 13,280 18,208 18,698 15,757 3.6 3.4 7.1 12.2 6.1 27
#emo: Totals far agemcies and pools
28 Hoasing credit 41,008 15,090 15,358 19,275 14,389 16,716 15.9 17.8 6.9 10.8 21.5 28
29 lLoams to agriculture 921 1,915 191 -1,213 379 1,020 3.5 Se 1 3.5 4.6 4.5 29
30 Net security issues 10,424 18,118 19,373 16,559 15,518 16,233 19.9 20.0 9.3 .6 23.1 30
(1) GEMA, FNEA, FULSC, and Pacmers Home Administration pools. Excludes

Federal Finascing Bank holdings of pool securities, which are in

U.S. Governneat mortgages and other loans directly.
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U.S. Governsent and Credit Agescies

SRASOBALLY ADJUSTED ANNUAL RATES

Sector Statesents of Saving amd Investseat

U.S. Government and Credit Agencies

15

SEASOSALLY ADJUSTED ANNUAL BATES

1 1982 1963
1978 1979 1980 1981 1982 ] I I IXx Iv Ix
U.S. Goverasent
1 431.6 493.6 540.9 627.0 617.4 619.5 622.2 615.2 612.6 623.3 652.1 Total receipts, NIA basis
2 194.9 230.6 257.7 298.6 308.7 306.5 308.5 300.6 303.0 297.7 304.3 Personal taxes
3 71.3 8.2 70.3 67.5 46.5 47.6 u8.4 47.8 42.1 48.6 59.0 Corp. profits tax accruals
4 28.1 29.4 39.0 56.4 48.3 49.5 87.7 47.9 88.3 48.6 56.2 Indirect tazxes
5 137.2 159.5 173.9 204.5 211.9 215.8  217.6 218.9 219.3 228.5 232.6 Social insurance receipts
6 461.0 509.7 602.1 689.2 764.% 728.0 735.% 773.5 820.9 806.6 815.7 Total expenditures, MIA basis
7 153.6 168.3 197.0 229.2 258.7 2809.7 248,01 261.7 279.2 273.5 272.7 Goods and services
8 272.3 299.0 351.7 386.8 420.8 3968.6 409.0 823.1  452.5 u44.7 451.4 Traansfers, etc.
9 35.2 42.4 53.4 73.2 84.9 79.7 82.3 88.6 89.1 88.4 91.6 Y¥et interest
10 =29.5 ~16.1 ~-61.2 -62.2 -W7.1 -108.5 ~113.2 -158.3 -208.2 -183.) =-163.6 Ret sarplus, BIA basis
n 7.2 8.2 8.8 10.0 11.9 7.8 12.2 16.6 11.0 8.3 18.2 - Insurance credits to hh
12 -36.7 =28.3 -70.0 -72.3 -159.0 -116.3 =-125.4 =175.0 -219.3 -191.7 ~177.8 = Gross saving
13 2.0 4.7 5.0 4.8 7.8 9.0 5.2 3.2 13.7 2.7 18.4 ¢+ Mineral rights sales (1)
18 -38.7 -19.5 -65.0 -67.& -151.2 -107.2 -120.2 -171.8 =-205.6 -188.9 -~159.4 = Nonfinancial surplus
15 ~38.6 =25.5 ~64.6 ~-77.7 -155.4 -110.6 ~127.8 -174.3 -208.7 =-207.5 =173.0 ¥et fimancial investsent
16 24.8 21.4 264.1 23.1 21.3 9.6 13.4 52.t 10.1 1.6 102.9 VWet acq. of fipnancial assets
17 -2.3 -.6 4.4 8.0 4.8 5.1 5.5 1.8 S.2 6.3 5.8 Gold, SDR's ¢ fgm. exch.
18 3.7 .2 ~3.2 * 6.5 9.1 -9.9 37.5 -~10.7 -16.3 52.8% Demand deposits ¢ currency
19 -1 .1 -2 -1 -5 5 -7 -1 -6 -7 .6 Time deposits
20 17.1 19.0 23.7 24,1 16.7 11.8 16.6 22.5 15.7 6.0 1.7 Credit market instruments
21 - - - - - - - - - - - Ped. agency securities
22 4.2 6.6 7.5 B.9 2.4 2.3 3.8 ~e5 3.7 -4.3 3.0 Sortgages
23 12.8 12.4 16.2 19.1 8.3 9.5 12.8 23.0 12.0 10.3 8.7 Other loans
24 2.8 -5 -4.8 -8.2 -12.8 ~22.4 ~6.9 -9.5 ~-12.1 1.7 23.9 Tazes receivable
25 2.7 2.4 3.8 2.5 3.8 .3 5.0 -5 10.3 4.8 8.2 Trade credit
26 -8 -8 -5 -8 1.2 1.2 2.4 -2 1.1 -t -3 #iscellaneous
27 63.5 46.9 88.8 100.7 176.7 120.2 181.2 226.4 218.8 209.0 275.9 et fimcrease in liabilities
28 -5 1.6 .3 1.2 1.7 1.8 1. 1.9 2.0 -8 -5 Treasary curr. * SDR ctfs.
29 53.7 37.% 79.2 87.4 161.3 95.6 118.3  206.5  224.4 196.1 264.2 Credit market instrusents
30 3.9 -8 -7.3 -4.3 .2 - 2 * -7 4.7 3.9 Savings bonds
33 S51.2 39.6 87.1 92.2 162.0 98.4  118.3 206.8 228.2 191.3  260.6 Other Treasury issues
32 -1.4 -t.4 -6 -5 -9 -2.5 - -3 -5 -1 -2 Agency issues amd mtgs.
33 7.2 8.2 8.8 10.0 11.9 7.8 12.2 16.6 1.0 8.3 148.2 Life ¢ retirement reserves
3% 2.3 1.1 1.4 1.0 .7 1.7 2.4 .7 2.0 -2.8 -3 Trade debt
35 -.3 -1.3 -1.9 1.0 -2 13.7 7.0 -6 =20.7 7.0 -2.8 Aiscellameous
36 3.9 6.0 -4 10.3 4.2 3.4 7.7 2.5 3.2 18.5 13.6 Discrepancy
37 68.5 74.7 75.1 75.7 59.2 70. 1% 55.3 57.4 58.2 46.9 35.1 Bemo: Corp. tax receipts, nmet
{1) Sales of Outer Continental Shelf leases.
Pederally Sponsored Credit Ageacies and Nortgage Pools
sponsored credit agencies
1 1.0 1.2 o4 .5 1.9 1.2 2.4 2.0 2.3 -7 .6 Current surplus
2 28.6 31.1 29.5 37.6 22.% 25.7 38.5 21.0 8.3 3.7 -1.9 Ret acq. of financial assets
3 * .2 * .2 -2 -3 * ~e1 -2 «3 ~+5 Demand deposits and currency
[} 1.4 I 1.8 3.5 Se * S.8 18.9 -3.2 2.9 -5.4 Ped. funds ¢ security BP's
5 26.7 30.0 26.4 33.2 15.8 23.9 27.3 .5 1.4 -2.9 1.8 Credit market instrusents
6 +6 -2 -7 o4 1.8 1.6 2.5 ~2.8 8.5 1.9 1.8 0.S. Governszent securities
7 -1.2 -1 * -3 -3 -1.0 -2 -1.0 6 1.0 -1.4 Open-sarket paper
8 <t -6 1.1 2.2 1.6 .9 1.5 2.4 1.6 -l 2.2 Stadent loans (SLuA)
9 2L.5 18.5 14.9 21.2 11.0 19.8 19.0 1.1 4.2 -4.5 -6 Housing credit
10 9.0 %.4 7.8 4.9 10.2 6.5 11.5 12.7 10.2 9.9 10.7 Residential mortgages
1t 12.5 9.2 7.1 1642 -8 13.3 7.5 -11.6 -6.0 -18.8 ~11.8 PHLB loans to s+l assns.
12 5.4 10.5 9.6 9.1 2.0 2.6 4.0 -7 -6 -t -2 Loans to agriculture
13 3.2 5.0 6.3 7.6 3.6 5.1 3.9 3.1 2.4 2 1.8 Para mortgages
"W -7 2.1 1.5 -3 -8 -3 ~8 -2.4 -3 2.1 -8 Loass to coops {BC)
15 1.5 3.3 1.9 1.8 -8 -2.8 -9 * -1.5 -3.5 -2.8 Loaas to farsers (FICB)
16 -5 -4 t3 -8 1.4 2.1 1.5 1.7 -2 3.4 2.2 Riscellameous assets
17 28.1 30.6 29.2 37.1 21.3 248.7 33.2 19.7 7.5 3.3 =3.4 Bet increase in liabilities
18 23.5 24.8 25.6 32.4 15.3 19.7 29.0 12.6 * 1.5 -6.5 Credit sarket instruments
19 23.1 248.3 28,4 30.5 4.9 18.1 29.0 12.6 * .5 -6.5 Sponsored agency issues
20 ) -6 1.2 1.9 ) 1.6 - - - - - U.S. Government loans
21 4.6 5.7 3.6 4.7 5.9 5«0 4t kS | 7.5 1.9 3.1 Hiscellaneous liabilities
22 .5 -6 1.1 1.0 «8 . ] 1.0 7 .5 8 -1.0 Discrepancy
Pederally related mortgage pools (1)
23 13.6 23.1 19.2 15.0 49.5 38.5 39.4 53.4 70.8 78.6 65.0 Wet acqg. of mortgages
28 12.4 21.8 18.7 1.1 49.3 348.7 39.0 53.1 70.6 7.7 63.4 Home mortgages
25 1.5 1.2 -7 1.1 -4 -3 .5 -4 -3 2.0 1.1 sulti-family mortgages
26 -3 -1 -2 -1 -2 -5 e -1 * -9 «5 Farm mortgages
27 13.6 23.1 19.2 15.0 49.5 34.5 39.4 S53.4 70.8 78.6 65.0 Wet incr. in pool securities
Hemo: Totals for agencies and pools
28 35.4 41.5 34.3 36.3 60.7 54.8 58.4 54.6 75.0 69.2 63.9 Housing credit
29 5.1 10.6 9.4 9.0 1.8 2.1 4.0 «6 -6 -2 .3 Lloans to agriculture
30 36.7 47.3 43.6 45.5 64.5 52.6 68.4 66.0 70.9 7641 58.5 Net security issues

BILLIONS OF DOLLARS.
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{1) GNHMA, FPNMA, PHLHEC, and Parmers Home Administration pools. Bxclades
Federal Financing Bauk holdimgs of pool securities, which are in
0.S. Governmeat mortgages and other loans directly.
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»AADJUSTED NEBY PLOWS(S NILL)

Sector Statemeats

of Saving and Investment

Banking System

UNADJOSTRD NET FLOWS (S HILL)

1982 ] 1983 BILLIORS OF DOLLARS
1 1I Iz v II 1973 1974 1975 1976 1977
Nonetary Authority
1 Cugrent surplus 37 39 3 34 108 107 1 -1 .2 * «2 1
2 Net acq. of financial assets -%,905 571 7,91 7,558 -~5,608 5,997 8.1 6.5 1.2 9.8 8.6 2
3 Gold amd foreign exchaage ~178 -174 3a4 (1} -T794 -671 -2 1 o -t £ 3
4 freasury curr. ¢+ SDR ctfs. -496 297 405 800 - - -8 -5 1.0 1.4 .6 &
5 Federal Beserve float 120 663 -1,995 2,185 -2,249 572 -9 -t.1 1.7 -t 1.2 5
6 F.R. loans to domestic banks 1,045 =1,008 -515 -406 2,091 802 -7 -1.0 -1 -2 <2 6
7 Credit market instruseats -5.31 835 9,189 5,161 -4,751 5,415 9.2 6.2 8.5 9.8 .1 7
8 U.S. Government securities -5,664 1,323 8,336 4,498 -3,271 5,212 9.3 5.2 8.4 10.0 7.2 8
9 Treasury securities -5,365 1,416 7,388 4,919 -2,661 5,022 8.6 2.0 ) 9.1 5.9 9
10 Agency issues -299 -93 948 -425 -610 190 -7 3.2 1.0 -9 i.4 10
11 Acceptances 293 -488 813 667 -1,480 203 * .9 -1 -1 * 1N
12 Bank 1oans R.e.C. - - - - - - - - - - - 12
13 nNiscellaneous assets -25 ~-u2 523 -431 99 -121 -3 .8 * ~e2 -.6 13
14 Net increase in liabilities -8,942 532 7,874 7,528 -5,712 5,890 8.0 6.4 1.0 9.8 8.3 14
15 BNeaber baank reserves 1,129 -6,159 120 6,371 -3,070 -5,415 1.4 ~1.2 .2 -9 1.7 15
16 Vault cash of coml. banks -2,011 3,485 -899 338 -1,2u46 1,960 2.0 1.0 -6 ~el 1.8 16
17 Deaand deposits and curremcy -3,409 3,364 8,578 868 ~-595 9,209 3.8 7.0 10.6 10.5 8.9 17
18 Due to U.S. Govermment -1,395 1,209 6,839 -5,936 -1,392 5,23 -5 -4 4.5 3.1 -3.3 18
19 Due to foreign -132 179 -219 ~77 152 -208 ~a1 .2 * .2 * 19
20 currency outside banks -1,882 1,976 1,858 6,881 645  4,18) 3.9 6.3 6.2 7.3 8.3 20
21 #siscellaneous liabilities -651 -158 175 551 -801 136 1.2 -3 -5 .3 -.1 21
Coamercial Banking (1)
1 Current suarplus 3,379 2,129 1,879 1,905 2,906 2,852 4.6 4.6 4.3 8.5 5.3 1t
2 Plant and egquipsent 2,775 2,905 3,876 3,198 3,350 3,40% 5.8 5.4 2.3 4.1 6.7 2
3 Net acg. of finmancial assets 13,726 27,271 29,773 51,193 13,393 43,354 88.1 70.9 35.5 71.3 97.6 3
L] Demand deposits and curreacy 344 47 21 503 501 543 3 a2 -1 -2 <5 &
5 Total bank credit 10,942 25,319 28,505 43,775 13,208 40,661 81.3 643.8 31.5 66.5 90.0 5
6 U.S. Govt. securities 4,858 ~1548 4,429 18,564 20,756 17,038 -1.3 .7 30.0 20.2 -1t.1 6
7 Treasury issues 3,596 =-2,531 2,60t 16,765 18,132 16,231 -8.9 -2.9 28.6 18.7 -1.9 7
8 Agency issues 1,262 2,377 1,828 1,799 2,61 803 7.6 3.6 1.4 1.5 .8 8
9 State ¢ local obligations -479 -962 13 6,168 -4,824 3,281 5.7 5.4 1.8 3.0 9.2 3
10 Corperate bonds 118 399 1,007 349 1,435 280 -3 1.0 1.8 -6 * 10
1 Total loans 6,438 26,039 23,054 18,698 -4,168 20,106 76.5 57.7 -2.1 43.8 82.0 11
12 Mortgages 3,729 4,657 4,320 3,400 3,930 6,991 19.8 12.8 3.8 15. 1 27.4 12
i3 Consuser credit -1,2707 2,301 2,849 2,439 ~1,242 6,184 12.6 3.4 3.1 12.0 22.3 13
14 Bank loans n.e.c. 7,699 20,473 13,760 9,516 -3,162 6,795 8.8 41.5 -12.1% 6.4 29.9 1
15 Open-market paper 2,136 -2,529 773 -33 -490 -1,419 -1.3 2.2 1.1 3.7 .3 15
16 Security credit -5,855 1,137 1,352 3,372 -3,204 1,555 -3.4 -2.2 2.1 6.6 2.2 16
17 Corporate equities 7 -3 2 L) 9 - * * * * * 17
18 Vault cash ¢+ sem. baak res. -882 -2,674 =179 6,505 -4,316 -3,855 3.5 -3 -8 -1.0 3.5 18
19 #iscellaneous assets 1,322 4,151 1,626 410 4,000 5,605 3.0 6.5 2.0 6.1 3.5 19
20 ¥et increase in liabilities 10,223 26,352 28,013 50,789 11,156 4&0,712 85.2 68.5 32.6 69.6 92.9 20
2t Checkable deposits -21,588 621 14,065 26,07% -14,863 23,073 12.7 ~2 7.6 13.3 24.5 21
22 U.S. Government 2,066 -1,5%ta 9,586 -3,977 -2,301% 7.866 ~1.0 -5.1 -t.7 -1 4.3 22
23 Foreign -3,368 917 -1,636 676 326 1,008 3.0 2.6 -3 3.0 2.4 23
248 Private domestic -20,286 1,218 6,215 29,375 -12,888 14,603 10.8 2.3 9.6 0.4 17.8 24
25 small tise and savings dep. 21,845 11,421 14,856 49,263 71,335 24,886 12.7 17.4 39.9 Sk.6 28.2 25
26 large time deposits -2,515 10,782 3,523 ~-20,579 -47,452 -16,023 38.0 39.3 -9.9 -~-15.3 26.0 26
27 Fed. funds and security RP*s 4,285 -70 7,558 256 5,153 =1,566 16.2 -1.9 3.5 13.6 9.0 27
28 Net interbank claiss 3,999 =-4,270 -9,251 -4,826 -7,720 4,943 -3.6 +8  -11.9 ~7.8 -4.6 28
29 To Federal Reserve 1,165 -385 -2,510 1,779 ~-158 1,378 -1.6 -2.1 1.6 -1.3 1.4 29
30 To domestic bawnks (2) 5,016 3,500 6,529 639 984 -628 -6 2.5 -3.8 -9 ~5.4 30
31 To foreiga banks -2,182 =7,425 -13,270 -7,244 8,546 4,197 -2.7 * -9.8 -5.7 -7 3N
32 cCorporate eguity issuves 139 146 153 160 167 178 1.2 1.0 1.0 1.6 -6 32
33 Credit market debt 1,636 3,278 -3,729 1,343 1,666 1,090 3.2 8.6 -8 6.1 2.5 33
34 Corpprate bonds -45 ~-108 602 643 1,235 1,259 -9 1.1 <5 6.9 1.3 3%
35 Open-market paper 1,675 3,382 -4,30 700 431 631 2.2 3.5 -3 -.8 1.3 35
36 Profit taxes payable -49 -28 -9 -25 -19 -4 o1 o1 -3 - .2 36
37 Miscellaneous liabilities 2,877 4,862 1,255 -877 2,889 3,389 8.7 T.7 2.1 3.8 6.7 37
38 Discrepancy -899 -1,705 -3,35% -1,693 -2,68%1 -3,19% -48.1 ~3.2 o1 ~-t.4 ~6.1 38
39 Memo: Credit mkt. fands adv. 16,790 24,185 27,151 40,399 16,403 39,106 8.7 67.0 29.5 59.8 87.8 3%

(1) Consists of U.S.-chartered cosmercial
Bdge Act corporatioas, agemcies aad branches of foreigm banks, and banks

in 8.S. possessions.

appear together in these tahles as “foreiga banking offices.®

{2) Ploats and discrepancies in interbank deposits aad loaas.
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SEASONALLY ADJUSTED ANNUAL RATES

1 1982 | 1983
1978 19719 1980 1981 1982 [ ¢ il 11K v 1
Monetary Authority
1 -7 .2 -2 -4 1 -1 -2 -1 -1 8 «% Current surplus 1
2 13.3 10.9 T 8.2 1.1 .6 2.5 23.0 18.5 -1.6 27.6 Bet acqg. of financial assets 2
3 1.6 .7 2.6 . -6 -7 -7 1.4 2.6 -3.2 -2.7 Gold and foreigm exchange 3
L] 6 1.7 1.5 1.4 6 -2.0 1.2 1.6 1.6 - - Treasury curr. + SDR ctfs. L}
S 2.7 -3 -2.3 -2.7 1.0 3.0 1.5 -5.0 8.3 -7.2 1.1 Pederal Beserve float 5
6 -9 3 -4 -2 -.9 3.4 -2.6 -3.8 -6 2.4 5.3 P.R. loans to domestic bapks 6
? 7.0 7.7 4.5 9.2 9.8 -3.1 3.3 26.8 12.2 1.1 24.% Credit amarket instruments 7
8 7.3 7.6 [ ] 9.8 8.5 -5.0 4.9 24,1 10.1 6.8 22.8 U.S. Government securities 8
9 7.7 6.9 3.9 9.6 8.4 -3.8 5.3 20.3 tt.8 8.8 22.t Treasury securities 9
10 -l .7 -6 -1 -1 -1.2 -4 3.8 -1.7 ~2.4 .8 Agency issues 10
1" -l <1 P | -6 1.3 2.0 ~1.6 2.7 2.1 =5.3 1.5 Acceptances 11
12 - - - - - - - - - - - Bank loans n.e.c. 12
13 -5 -2 5 .5 * =1 ~2 2.1 -t.7 -4 ~+5 Biscellaneous assets 13
14 12.6 10.6 6.9 7.8 1.0 -8 2.4 22.9 18.4 -2.0 27.2 Wet increase ia liabilities 14
15 4.4 -1.4 -2.3 -2.2 1.3 -2.4 -18.8 1.3 21.0 -19.8 =-10.0 [HMember bank reserves 15
16 1.5 3.0 1.3 -1.2 -9 3.8 T4 -4.3 -3.3 7.0 *  TVault cash of coml. banks 16
17 6.3 8.2 9.0 10.9 8.9 2.2 0.4 25.4 -2.2 1.6 36.6 Demand deposits and curremcy 17
18 -3.1 -1 -1.1 .2 .7 -1.2 8.3 1.2 -leh -1.8 23.2 Due to G.S. Goverament 18
19 P | .1 -2 o1 -2 -2 -5 -7 -6 .9 -1.0 Dwe to foreign 19
20 9.3 7.9 10.3 9.5 8.4 3.6 5.5 11.9 12.7 15.1 19,4 Carrency outside banks 20
21 -5 -9 -1.1 -3 -1 ~3.2 -6 -5 3.0 -3.8 <6 Miscellaneoaus liabilities 21
Commercial Banking (1)
1 6.7 7.9 7.6 7.5 9.3 1.3 8.9 8.2 8.8 8.7 11.8 Current surplus 1
2 9.3 10.7 9.8 10.7 12.4 1.1 311.6 13.9 12.8 13.% 13.6 Plant and equipment 2
3 1481 134.6  108.7 138.4  120.0 127.6 90.4  103.4 158.0 137.3  156.8 Net acg. of financial assets 3
L] -3 - -6 1.0 1.7 1.4 1.9 t.7 2.0 2.0 2.2 Demand deposits and currescy 8
5 126.2 122.2 101.8 108.8 108.5 122.6 88.9 9.6 127.7 1384.9 152.4% Total bank credit 5
6 - 7.9 25.6 1.7 27.7 15.8 8.2 23.0 64.0 78.5 77.5 U.S. Govt. securities 6
? -6.5 -4 15.9 1.9 20.4 8.1 -5 16.3 58.0 65.4 75.0 Treasury issues 7
8 7.0 7.6 9.7 9.8 7.3 1.7 8.7 6.7 6.0 13.1 2.5 Agency issues 8
9 9.6 9.5 13.6 5.0 4.7 86 -2.0 -2.2 8.6 -12.4 15.7 State + local obligations 9
10 ~3 -1 - * 1.9 «5 1.6 8.0 1.8 S.7 1.t Corporate bonds 10
11 116.4  104.8 62.0 92.2 T4.2 101.7 81.2 69.9 83.6 63.0 58, 1 Total loans 3!
12 35.1 30.6 17.8 2.5 16.1 20.8 14.6 .. 14,0 2.0 28.2 #ortgages 12
13 26.2 19.9 -6.2 8.0 6.3 7.7 8.6 2.1 6.8 10.5 28,8 Consumer credit 13
18 59.3 53.0 47.8 60.6 51.4 70.6 69.8 45.7 19.8 28.7 8.4 Bank loans n.e.c. 14
15 -1.3 2.2 1.8 -8 -3 0.5 -11.7 -2 2.5 -1 -6.6 Open-market paper 15
16 -2.9 -9 .8 5.3 * -7.8 -1 7.5 .5 4.0 1.6 Security credit 16
17 * * * -t * * * * * * - Corporate equities "7
18 5.9 1.6 -1.0 -3.4 2.2 1.4 -7.4 -3.0 17.7 -12.8 ~10.0 vVault cash ¢ mem. bank res. 18
19 11.8 10.1 7.3 28.0 7.5 2.2 7.0 10.2 10.7 13.1 12.2 Bmiscellaneous assets 19
20 138.7  128.0 10%1.2 128.2 115.% 128.0 87.0 98.9 151.3 131.5 186.4 Net increase in liabilities 20
21 25.3 26.5 8.9 8.7 19.2 25.4 -18.8 81,1 28.3 54.9 77.4  Checkable deposits 2
22 6.8 -4 -2.6 -1 6.1 12.1  -16.3 24.1 4.1 -10.6 24.7 U.S. Governwent 22
23 -3 4.1 -3 =3.9 -3.4 -5. % “4.5 -3.9 -2 9.0 -5.0 Foreign 23
24 18.8 22.0 1.2 13.7 16.5 18.7 2.0 20.9 28.0 56.6 57.8 Private domestic 24
25 13.3 29.3 45.0 40.3 97.0 67.7 63.6 78.2 178.9 2648.9 1M9.8 Small time and savings dep. 25
26 48.6 13.8 47.2 S51.5 -8.8 8.1 42.6 3.5 -89.5 -167.8 -71.7 large tiae deposits 26
27 20.0 15.6 18.3 w.u 12.0 1.8 -1.0 33.9 -8 18.4 ~5.6 Ped. funds and security RP!s 27
28 10.1 21.1% -28.5 ~12.4 -14.3 -3.3 -32.7 -32.0 20.6 -52.9 -9 et interbank claims 28
29 3.6 -5 -1.9 -~2.9 -t 6.8 -1.1 ~8.8 3.8 -1 6.4 To Pederal Reserve 29
30 -8 -1.7 -3.4 -2.4 15.7 12.6 10.7 27.0 12.8 -8.1 -5.5 To domestic banks (2) 30
n 5.7 22.3 -23.2 -7.0 -30.1 -22.3 -42.4 -60.2 8.4 -39.0 -1 To foreign banks 3
32 1.1 1.3 -4 -5 6 -6 -6 13 .6 -7 -7 Corporate equity issues 32
33 7.3 6.7 7.1 8.2 2.5 6.5 13.1 -14.9 S.4 6.7 7.6 Credit market debdt 33
3 -6 2.1 1.5 1.2 1.1 .2 -8 2.4 2.6 4.9 5.0 Corporate bonds 34
35 6.7 4.5 5.6 7.0 1.4 6.7 13.5 -17.3 2.8 1.7 2.5 open-market paper 35
36 -1 -5 -.5 -8 -1 -2 L | ~. 1 el ~e 1 ) Profit taxes payable 36
37 12.9 13.2 7.4 17.4 73 8.4 19.7 -1.5 6.7 6.3 17.6 Miscellameous liabilities 37
38 ~-8.0 ~9.4 -9.7 -9.3 -7.7 -3.4 ~6.2 -10.3 -10.7 ~10.5 ~12.2 Discrepancy ki
39 129.0 123.1 101.1 103.6 108.5 130. 4 89.1 87.1 127.1 130.9 150.8 Bemo: Credit skt. funds adv. 39
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(1) Comsists of U.S.-chartered comsercial banks, their domestic affiliates,
Edge Act corporations, agencies and branches of foreign banks, and banks

in U.S. possessions.

Bdge Act corporations and offices of foreigm banks

appear together in these tables as "foreign banking offices.®

{2} Floats and discrepancies in interbank deposits and loans.

OF INCOMPLETE INPORMATION,



AUGUST 31, 1983
Conmexrcial Basking Subsectors

18
UNADJOSTED NET PLOWS(S RMILL)

Subsector Stateseats for Coapcaent Groaps in Commercial Banmking

Coapercial Banking Subsectors

ONADJUSTED NET PLONS($ NILL)

1982 ] 1983 BILLIONS OP DOLLARS
I 11 Iz Iv 9 I 11 1973 1974 1975 1976 1977
U.S.-Chartered Commercial Banks
1 Current surplus 3,379 2,129 1,879 1,905 2,906 2,852 8.6 4.6 8.3 4.5 5.3 1
2 plant and egquipmsent 2,775 2,905 3,876 3,194 3,350 3,808 5.8 5.4 2.3 4.1 6.7 2
3 Vet acqg. of fimancial assets 12,181 26,483 26,542 88,218 10,705 83,880 80.1 60.8 29.0 59.6 91.0 3
4 Total bank credit 13,577 25,883 25,767 42,793 12,931 43,765 75.6 56. 4 30.7 61.3 83.7 &
5 U.S. Government securities 4,695 72 4,392 17,557 19,813 16,372 -1.4 -7 30.1 19.6 -1.3- 5
6 freasury issues 3,423 -2,303 2,579 15,750 17,165 15,569 ~8.8 ~2.8 28.4 1B.1 ~2.2 6
7 Agency issues 1,272 2,375 1,813 1,807 2,648 803 T.4 3.5 1.6 1.5 .9 7
] State + local obligations -451 =1,028 -82 6,146 -4,895 3,232 5.6 5.1 1.6 2.6 9.2 8
9 Corpgrate bonds 121 294 909 352 1,319 2" -8 1.0 1.8 -6 --3 9
10 Total loams 9,212 26,585 20,548 18,738 -3,366 23,887 71.0 49.5 -2.8 39.8 76.1 10
11 fortgages 3,712 4,641 8,308 3,386 3,917 6,979 19.6 12.3 3.7 15.1 27.3 1
12 Consuser credit -1,271 2,301 2,849 2,439 -1,242 6,184 12.6 3.4 3.1 12.0 22.3 12
13 Bank locans n.e.C. 9,198 21,072 11,248 9,658 -3,128 10,595 43.1 .3 -12.8 3.2 23.6 13
" Open-market paper 2,659 -2,509 809 87 -129 -~3,371 -1.5 1.6 1.1 3.2 +2 18
15 Security credit -5,086 1,030 1,337 3,172 -2,78% 1,500 -2.9 -2.1 2.2 6.2 1.8 15
16  Vaulit cash + mes. bank res. -882 -2,674 =779 6,505 -38,316 -3,855 3.5 -3 .8 -1.0 3.5 16
17  Niscellameous assets -544 3,234 1,554 -1,080 2,090 3,570 1.0 4.7 -2.5 -6 3.7 17
16 det increase im liabilities 10,678 25,514 24,740 47,8184 8,468 41,238 77.2 58.3 27.1 57.9 86.3 18
19 Checkable deposits -20,099 394 14,902 25,660 -13,989 20,300 12.5 ~1.3 7.0 1t.0 21.5 19
20 U.S. Governament 2,066 -1,514 9,886 -3,977 -2,30% 7,866 -1.0 -5.1 -1.7 ~21 4.3 20
21 Poreign ~-1,999 478 ~-865 140 850 983 2.2 2.1 -.5 1.7 1.7 2%
22 Private domestic -20,166 1,830 6,281 29,397 -12,538 11,855 1.3 1.7 9.2 9.8 15.5 22
23 Small time¢savings deposits 21,885 11,421 14,456 49,263 71,335 24,886 12.7 17.4% 39.9 54.6 28.2 23
24 Large time deposits 3,366 12,992 7,907 -21,987 -40,416 -12,766 37.1 38.2 -13.3 -15.6 23.8 24
25 Fed. funds and security RP's 4,285 -70 7,558 2 5,153 -1,566 16.2 -1.9 3.5 13.6 9.0 25
26 Het imterbank liabilities 317 -4,502 -20,579 -2,824 ~16,509 7,361% -5.8 -9 -9.8 ~2.8 26
27 Federal Reserve float 120 663 -1,995 2,185 -2,249 572 -.9 -t.1 -t 1.2 27
28 Borrowing at P.R. banks 1,085 -~1,008 =515 -806 2,091 802 -.7 -1.0 -e2 -2 28
29 To domestic banks 393 1,406 -9,978 -1,293 -2,095 2,133 -3.3 3.2 «3 -2.7 29
30 To foreign banks -1,241 -5,563 -8,095 -3,310 -184,256 3,858 -9 -2.0 -8.7 -1.5 30
31 Corporate eguaities 139 146 153 160 167 178 1.2 .0 1.0 1.6 -6 31
32 Corporate bonds -28 103 189 3483 21 235 * .2 .2 -7 -6 32
33 Profit taxes payable -49 -28 -19 ~25 -19 -18 ! -1 -.3 - «2 33
34 Miscellaneous liabilities 902 5,058 213 -3,032 2,869 2,62% 3.3 S.5 .1 1.7 5.4 38
35 Discrepasncy -899 -1,705 -3,359 -1,693 -2,681 -3,19% -&8.1 -3.2 .1 ~1.% -6.1 35
36 Memo: Credit skt. funds adv. 18,663 24,843 28,830 39,621 15,715 42,265 78.5 58.5 28.5 55.1 81.9 36
Domestic Affiliates of Commercial Baaks
1 Bet acg. of fimancial assets 978 -115 42 198 1,323 997 3.1 1.6 2.9 6.1 * 1
2 Inv. in finaace co. subs. 969 -355 299 104 1,280 1,232 1.4 -7 3.4 6.5 “e5 2
3 Bapk loams n.e.c. 9 280 -257 94 43 =235 1.7 -9 -5 -3 «6 3
4 Net increase in liabilities 978 -115 a2 198 1,323 997 - 1.6 2.9 6.1 (]
5 Net interbank claias -703 -1,778 4,593 - - -1,056 -1 -3.3 2.0 ~a3 ~1.6 S
[ Credit market debt 1,658 3,175 -3,918 1,000 1,389 1,655 3.2 8.8 6 S.4 2.0 6
7 Corperate bonds -17 -207 a3 300 958 1,024 9 1.0 .3 6.2 .7 7
8 Coamercial paper 1,675 3,382 -4,3Nn 700 831 631 2.2 3.5 <3 ~e8 1.1 8
9 Miscellaneous liabilities 23 =-1,512 -633 -802 -66 398 * -5 .2 «9 ~-.3 9
Foreign Bamking Offices in U.S.
1 Bet acg. of finaacial assets -2,185 125 2,386 1,926 506 -2,a11 4.8 8.5 1.6 5.3 5.7 1
2 Credit market instruments -1,909 -t,108 2,747 596 454 -3,004 4.8 7.2 1.1 4.4 8.9 2
3 U.S. Government securities 156 -265 ~28 951 854 574 -2 -2 -.2 -5 -3 3
4 State ¢+ local obligations -28 -18 -8 - - - * 1 * * * 4§
5 Corporate boads -6 34 16 -3 38 35 * * * ~al «2 5
6 Bank loans n.e.c. -1,508 -839 2,769 =232 -77 -3,565 8.0 6.3 1.2 3.5 3.7 6
7 Open-market paper -523 -20 -36 -120 -361 -38 .2 -7 * -5 .1 7
8 Corporate equities 7 -3 2 L) 9 - * * * * * 8
9 Security credit -769 97 15 200 -420 55 -.6 -1 et N ] 5 9
10 Miscellameous assets 486 1,139 -378 1,126 %63 538 .6 .8 .6 -8 <3 10
11 Net increase inm liabilities -2,185 125 2,386 1,926 506 -2,811 4.4 8.5 1.6 5.3 5.7 11
12  Demand deposits -1,489 227 -837 (31 -474 2,769 -3 1.2 -6 2.4 3.9 12
13  Time deposits -5,881 -~2,210 -4,384 1,408 -7,036 -3,257 1.0 1.1 3.4 -4 2.2 13
14 Wet interbapk liabilities $,385 2,010 6,735 -2,002 8,789 -1,362 2.3 4.6 -3.0 2.2 -2 18
15 To foreign banks -941 -1,862 ~5,175 -~3,934 5,710 343 -1.8 2.0 -1.4 3.0 «9 15
16 To domestic banks 5,326 3,872 11,9%0 1,932 3,079 -1,705 4.0 2.6 -1.6 -9 ~t.1 16
17  Mdiscellaneous liabilities 800 98 872 2,106 -173 ~561 t.0 1.6 -7 -3 -7 17
Barks in U.S. Possessions
1 Net acg. of financial assets 752 818 803 851 859 888 5 o1 1.1 -8 .8 1
2 Demand deposits and currency 348 475 421 503 501 543 .3 -2 1 -.2 5 2
3 Credit parket instrusents 27 210 231 88 191 80 .1 5 -4 -6 «3 3
4 U.S. Government securities 7 39 65 56 89 88 ~ot “e2 -1 -1 -2 4
S State + local obligations - 84 99 18 " 9 ot .2 .1 -8 -1 5
6 Corporate bonds 3 n 52 -~ 18 -29 * * * .1 -1 6
7 Home mortgages 70 H T 75 78 80 * -1 * .1 s 7
8 Commercial amortgages -53 -55 ~59 -61 -69 -68 -1 -4 .2 -1 .1 8
9 Miscellameous assets 381 133 151 260 167 265 .1 -2 -6 -a * 9
10 Net increase in deposit liab. 752 818 803 851 859 888 -5 .1 t.1 -8 .8 10
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SEASONALLY ADJUSTED ANNUAL BATES

1 1982 1983
1978 1979 1980 1981 1982 i I 11 111 v I
0.S.~Chartered Cosmercial Banks
1 6.7 7.9 7.6 7.5 9.3 11.3 8.9 8.2 8.8 8.7 11.8 Curreat surplus 1
2 9.3 10.7 9.8 0.7 12.4 1.1 1.6 13.9 12.8 13.4 13,6 Plant and equipment 2
3 120.0 115 84.6 107.6 113.4 126.6 80.0 98.7 147.9 123.2 151.1 Met acqg. of financial assets 3
4 t107.2 107.9 84.7 108.6 108.0 130.3 84.1 91.8 125.5  130.5 157.1 7Total bank credit L}
5 -t T4 25.0 1.4 26.7 151 9.1 22.8 60.0 78.8 T4.9 U.3. Government securities 5
6 -6.7 -2 15.3 1.8 19.4 T4 -8 16.2 53.9 61.5 72.4 freasury issues 6
7 6.8 1.6 9.7 9.6 7.3 7.7 8.7 6.6 6.0 13.2 2.5 Agency issues 7
8 9.5 9.7 13.2 5.7 4.6 a7 -2.3 -2.% 18.6 -12.7 15.6 State + local obligations 8
9 —a6 -3 -5 * t.7 -5 1.2 3.6 1.4 5.5 1.1 Corporate bonds 9
10 98.3 91.1 4620 8u.5 75.0 110.0 76.1 68.0 5.6 63.0 65.4 Total loams 10
11 5.3 30.6 17.7 21.4 16.0 20.7 14.5 14.3 %.0 20.9 28,2 Rortgages 11
12 26.2 19.9 -6e2 4.0 6.3 T.7 8.6 2.1 6.8 10.5 28.4 Consumer credit 12
13 42.1 39.9 2.3 54.7 51.2 75. 1 63.7 48,1 2489 27.1 20.2 Bank loans n.e.c. 13
14 ~2.3 1.6 1.0 -2 .0 12.6 -11.6 .3 2.9 -3 ~6.8 Open-market paper 14
15 -3.0 -.8 1.2 4.7 5 6.1 -9 7.2 -1 8.1 3.0 Security credit 15
16 5.9 1.6 ~1.0 ~3. 4 2.2 .8 -7.8 -3.0 17.7 ~12.8 -10.0 vVault cash + mea. bank res. 16
1”7 7.0 2.1 -9 9.4 3.2 -5.2 3.3 9.9 .7 5.5 4.1 Miscellaneous assets 17
18 114.6  104.9 77.2 101.4 108.8 123.0 76.5 94,1 "2 117.4  180.7 Net imcrease in liabilities 18
19 22.8 25.7 10.5 18.8 20.9 31.5 -14.5 45.1 20.7 57.8 72.0 Checkable deposits 19
20 6.8 -4 -2.6 -1.1 6.1 2.1 -16.3 26844 a1 -10.6 26.7 U.S. Government ° 20
21 * 3.4 -2 -3.0 -2.2 -1.2 -3.0 -9 ~8.0 10.0 -1..2 Poreign 21
22 6.1 21.9 13.3 18.9 17.0 20.5 a7 21.8 20.6 58.5 28.5 Private dosestic 22
23 13.3 29.3 45.0 40.3 97.0 67.7 63.6 T8.2  178.9  264.9 119,84 ssall time¢savings deposits 23
24 42.3 10.2 39.3 43.9 2.3 3.6 51.4 21,1 -95.2 -139.2 ~-58.6 Llarge time deposits 24
25 20.0 15.6 18.3 4.4 12.0 .8 -1.0 33.9 - 18.4 -5.6 Ped. funds and security RP's 25
26 2.5 13.0 =-36.7 -18.8 -27.6 -2t.7 -83.6 -80.3 35.3 -93.¢ -1 Net interbank liabilities 26
27 2.7 -3 ~2.3 -2.7 1.0 3.0 1.5 -5.0 [ ] -7.2 1.1 Pederal Reserve float 27
28 -9 -3 o4 -2 -9 3.4 ~2.6 -3.8 ~ab 7.8 5.3 Borrowing at F.R. banks 28
29 -3.5 -9.0 -i2.4% -9.7 ~9.5 ~-11.2 -13.6 -39.0 25.9 -22.4 -13.6 To domestic banks 29
30 2.3 16.5 ~-22.3 ~6.2 -18.2 -17.0 ~-28.8 -32.5 5.5 -70.7 7.3 To foreigam banks 30
n 1.1 1.3 -4 -5 -6 -6 -6 -6 -6 .7 .7 cCorporate equities n
32 .2 .2 .2 -1 6 -1 .8 -8 1.4 1.1 «9 Corporate bonds 32
i3 1 5 -5 -.4 -1 -2 ~.1 -1 -1 -.1 -1 Profit taxes payable 33
34 12.4 9.1 -8 6.7 3.1 ~1.2 19.6 -5.1 -.8 6.9 1.9 #Hiscellameous liabilities 38
35 -8.0 -9.4 -9.7 -9.3 -7.7 -3.4 -6.2 =10.3 ~10.7 =-10.5 ~-12.2 Discrepancy 35
36 110.1 108.7 83.5 96.9 107.6 136. 4 83.2 on8.7 125.6 126.5 158.0 Newo: Credit akt. fuamds adv. 36
Domestic Affiliates of Cosmercial Banks
1 1.7 -4 4.3 8.0 1.1 3.9 -.5 2 -8 5.3 4.0 %et acq. of financial assets )
2 2.7 5.5 4.4 7.9 .0 3.9 -t.4 1.2 o8 5.1 4.9 Iav. in fimance co. subs. 2
3 -1.0 -1 -1 -1 -1 * 1.0 ~-1.0 -8 .2 ~«9 Bank loaas n.e.c. 3
4 1.7 5.4 4.3 8.0 1.1 3.9 ~5 .2 -8 5.3 3.0 ¥et iacrease in liabilities L]
5 -3.0 -1.4 -2.7 ~1.4 2.1 -2.8 -7.1 18.4 - - -8§.2 ¥et interbank claiss S
6 7.2 6.5 6.9 8.3 1.9 6.6 12.7  -15.7 3.0 5.6 6.6 Credit market debt []
7 5 1.9 1.4 1.3 -5 --1 -.8 1.7 1.2 3.8 4.1 Corporate bonds 7
8 6.7 8.5 5.6 7.0 .8 6.7 13.5 ~17.3 2.8 1.7 2.5 Commercial paper 8
9 -2.4 -3 . | .1 -2.9 .1 ~6.0 -2.5 -3.2 -3 1.6 ¥iscellaneous liabilities 9
Foreign Banking Offices in U.S.
1 21.8 16.5 18.1 16. 1 2.3 -5.9 7.6 1.4 5.9 5.3 -1.9 Net acq. of financial assets 1
2 19.6 8.5 17.0 7.7 «3 -6 1 L9 | 2.6 -8 3.5 =246 Credit market instrumeats 2
3 5 «5 -5 -6 -8 -6 -t 1 -1 3.8 3.4 2.3 0.S. Government securities 3
L] ~al -1 2 —e 1 -1 -l - * - - - State ¢+ local obligations 8
5 -1 ) * -3 ) * -1 4 * -2 -t Corporate bonds s
6 18.1 13.2 15.5 5.8 -2 -4.5 S.1 2.7 -2.5 1.4 -4.8 Bank loams n.e.c. 6
7 1.0 - -8 1.0 -7 -2.1 - el -5 -1.8 -2 Open-market paper 7
8 * * * -1 * * * . * * - Corporate eguities 8
9 -1 * -l -6 -5 ~1.8 -1.0 -3 3 -1 -1.5 Security credit 9
10 2.0 2.1 1.5 7.9 2.4 1.9 8.6 ~t.5 4.5 1.9 2.2 #iscellaseous assets 10
11 21.8 16.5 18.1 16.1 2.3 -5.9 7.6 1.8 5.9 5.3 -1.9 %et increase in liabilities 1"
12 2.5 -8 ~5.6 -6.1 -1.7 -6 1 -4.3 -3.9 Te6 ~-2.9 5.5 Demand deposits 12
13 6.4 3.6 7.9 7.6 ~11.1 ~23.5 -8.8 -17.5 5.6 ~28.1 ~13.0 ‘Time deposits 13
18 10.6 9.5 10.9 7.9 1.1 213 17.9 19.9 -ta.6 80,1 5.1 Wet interbapk liabilities 1
15 3.4 5.8 -.8 -8 ~11.9 -5.3 =13.5 -27.7 -1 21.8 -Te2 To foreigm banks 15
16 1.3 3.7 1.7 8.6 23.0 26.5 31.5 7.6 -13.5 18.4 12.3 To domestic banks 16
17 2.3 2.7 4.9 6.8 3.9 2.5 2.8 2.9 7.3 -3.7 -6 fiscellaneous liabilities 17
Banks in U.S. Possessions
1 6 1.8 1.6 2.7 3.2 3.0 3.3 3.2 3.8 3.4 3.6 Net acqg. of financial assets 1
2 -3 -7 b 1.0 1.7 1.4 1.9 1.7 2.0 2.0 2.2 Deaand deposits and currency 2
3 2 * «5 -1.1 6 -1 -8 <9 -8 -8 -3 Credit market instruments 3
4 -1 * -1 -3 -2 * 2 .3 2 -8 -4 U.S. Governaent securities &
5 <3 .2 -3 -7 o2 - 3 N} -1 -3 * State ¢ local obligations 5
6 -2 P | * -3 -1 * 3 -2 - . | -1 Corporate bonds 6
7 .1 -1 «2 -3 -3 «3 -3 «3 «3 «3 .3 Home mortgages 7
8 -3 * -l -2 -2 ~e2 ~2 -2 -2 -3 -3 Commercial mortgages 8
9 -1 -4 -5 2.9 -9 1.5 5 -6 1.0 -7 1.1 Biscellaneous assets 9
10 .6 1.1 1.6 2.7 3.2 3.0 3.3 3.2 3.4 3.4 3.6 Net increase in deposit liad. 10
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UNADJUSTED BET FLOWS($ MILL)

Private ¥Nonbank Pimancial Iastitutioas

Nonbank Pinance Summary

UPADJIUSTED NEY FLOWS($ RBILL)

1 Current surplus
2 Physical imvestment

3 Ret

acg. of fimancial assets

Demand deposits amd curreacy
Tise and saviags deposits
Security BP's

Corporate egaities
Credit market instrusents

4
5
6
7 Poreign deposits
8
9
10

U.S. Goverameat securities
State + local obligatioms
Corporate + foreiga bonds
dortgages

Consuaser credit

Other loans

16 Secarity credit
17 Trade credit
18 discellaneous assets

19 det

increase in liabilities

20 Tise and savings deposits

ri) Soney market fund shares

22 Security RP?s (s¢l)

23 Insurance ¢+ pension reserves
24 Corporate equity issues (1)

25 Credit market instruaents

Corporate bonds

Hortgages

Bank 10ans n.e.c.
Open-market paper

Fed. Home Loan Bank loans

31 Security credit
32 Profit taxes payable
33 Miscellameous liabilities

34 Discrepancy

(1) Includes sutual fund shares.

1 Current surplus

et

acg. of fimancial assets

Demand depqsits and currency
Time deposits

Corporate egaities
Credit market instrusests

2
3
4
5 Security RP°®s
6
7
8

U.S. Govt. securities
State + local obligations
Corporate bonds

Hortgages
Home mortgages
Bulti~-family
Coamercial
Parm

Congaser iastall. credit
Coasamer noninstall.credit
Cpen-market paper

19 discellaneous assets

20 Net

increase in liabilities

21 Deposits
22 Secarity RP's

23 Cr. mkt. isstr.

(svgs. tloan)

24 Profit tazes payable
25 Miscellaneous liabilities

26 Discrepaacy

1982 ] 1983 BILLIONS OF DOLLARS
I 11 j9 93 v I II 1973 1978 1975 1976 1977
Private Wombank PFinancial Institutioas - Total
~-1,15% 710 1,510 1,022 2,398 3,38t 8.5 8.7 2.5 5.8 9.9 1
1,803 1,318 847 1,286 1,268 1,338 2.0 2.6 5.3 3.6 2.2 2
54,428 67,015 78,796 58,267 68,815 73,241 93.0 78.9 112,35 152.9 191.7 3
-1,855 4,588 S,024 2,638 639 1,382 * - <5 1. <9 4
43 6,338 5,275 -~7,861 -7,962 ~3,663 ot 5.7 3.2 -2.3 3.8 5
4,090 516 2,728 -5,205 1,85% -278 2.0 2.4 -t.0 1.6 3.0 6
3,620 738 -385 940 -4,577 8462 - - - - * 7
3,543 4,607 5,565 14,166 15,519 16,100 13.1 5.8 9.8 12.5 7.4 8
38,657 39,026 50,138 34,902 52,123 53,459 78.8 60.9 91.8 129.5 17%.1 9
27,549 18,771 44,289 31,581 38,083 4,386 9 2.5 21.5 24.6 21.6 10
2,859 3,163 5,195 3,684 6,397 1,186 3.6 1.6 6.0 9.3 13.5 1t
5,190 6,122 4,837 9,051 7,638 10,167 12.2 17.9 25.4 29.2 37.5 12
-1,900 -3,796 -5,894 -7,485 3,752 12,676 46.3 25.0 27.3 46.0 66.5 13
-2,180 4,493 3,125 4,72 388 5,289 8.8 5.2 5.0 10.3 16.1 14
7,139 10,273 -1,378 -6,620 -95 9,755 6.9 8.7 6.7 10.0 15.8 15
=2,905 1,126 T3 4,288 2,31 108 -8.3 -1.6 1.0 8.6 1.0 16
557 532 519 517 SN 50t <6 +5 N 1.2 1.3 17
8,674 9,588 9,227 9,926 4,397 S,170 2.6 4.6 5.6 8.7 3.3 18
57,572 70,919 77,063 53,625 62,358 72,993 91.3 80.0 115.2  148.1 183.2 19
15,718 7,001 13,725 25,603 80,943 29,295 27.8 22.1 59.4 69.2 69.7 20
9,561 10,124 22,025 -17,013 -26,296 -15,680 - 2.5 1.3 * .2 21
-269 2,512 1,590 -12 2,540 3,318 - 1.5 N | ~o1 1.9 22
24,657 26,901 25,683 31,261 35,054 31,255 30.7 33.4 39.7 7.7 60.7 23
5,020 3,137 7,163 6,758 12,57t 8,530 1.3 -9 -.5 ~1.8 2.8 24
-1,989 10,541 -3,430 -3,283 -6,504 8,368 22.7 13.7 -3.8 +7 21.3 25
-803 191 644 1,133 1,579 2,038 3.5 1.9 2.8 3.0 8.9 26
30 30 29 29 28 28 -3 .2 -8 ) * 27
1,784 602 -469 1,287 -1,620 -796 9.0 8.6 -3.7 -3.7 -.3 28
-3,928 6,482 -1,878 -4,101 -506 6,321 2.7 -3 7 3.0 8.3 29
968 3,236 -1,756 -1,641 -5,985 -1,223 7.2 6.7 -4.0 -2.0 4.3 30
-6,083 1,01t 3,139 5,175 -2,826 3,082 -3.4 -2.9 2.9 7.9 .9 31
-93 10 82 T4 39 S8 P ] * -1 -5 -7 32
10,951 9,682 7,126 5,066 6,433 8,771 12.2 9.0 15.9 28,0 23.9 33
591 3,296 -1,070 -906 -1,335 1,759 -8 3.2 .1 -2.6 -.8 34
Savings Iastitations Combined

-1,685 -971 -486 -157 300 311 2.9 2.3 2.0 2.9 3.8 1
18,377 17,136 13,825 21,995 39,206 34,676 39.5 32.2 58.1 72.1 88.9 2
560 267 1,008 205 928 390 -1 -1 .3 -2 * 3
3,729 3,500 -484 2,891 3,505 2,041 -7 1.5 5.0 -1.5 1.0 &
1,334 1,063 556 -2,523 4,840 910 2.0 2.3 -1.1 1.6 2.9 5
-155 -93 ~-116 -111 79 41 -8 -2 .2 -1 .4 6
7,646 4,381 5,275 13,255 27,253 28,795 36.3 25.3 5t.2 68.4 78.5 7
10,380 8,388 9,279 19,958 22,789 16,241 «3 -3 9.7 10.2 7.0 8
-133 -128 -184 166 -55 -155 o1 .3 1.6 -6 .4 9
71 -1,013 =318 12 1,063 86 -t.1 .9 3.5 2.8 1.2 10
=3,777 -8,805 ~-7,311 -9,730 1,562 10,528 38.2 21.3 30.5 47.6 61.9 11
~3,948 -5,785 -7,896 -10,301 142 6,361 26.0 16 1 22.6 38.8 52.0 12
=51 137 -802 -780 132 846 3.3 1.7 2.6 3.3 4.9 13
225 843 988 1,350 1,289 3,321 8.9 3.4 5.3 5.6 3.9 14
-7 - -1 1 -1 - . . . * * 15
-66 697 2,189 1,329 1,189 2,806 3.6 3.1 LY ) 6.6 8.1 16
-114 n 480 356 348 565 -6 .2 -4 -3 <3 17
1,285 935 1,136 968 397 -1,176 -1.8 ~e2 1.0 -3 -.3 18
5,263 8,018 7,550 8,278 2,601 2,499 1.6 2.8 2.5 3.3 2.2 19
20,538 18,106 15,023 22,192 39,047 38,736 36.7 30.1 56.0 68.9 80.3 20
15,778 7,901 13,725 25,603 40,943 29,295 27.8 22.1 59.4 69.2 69.7 21
-269 2,512 1,590 -12 2,580 3,318 - 1.5 ot -1 1.9 22
1,090 2,499 -2,702 -3,931 ~5,023 -682 7.6 6.2 -4.2 -t.7 6.9 23
-32 -5 3 -8 -11 -6 * o1 o1 2 <2 24
3,967 6,099 2,807 540 598 2,811 1.2 .2 -6 1.2 1.6 25
472 -1 712 40 11 371 o1 -2 * ~olt -.8 26
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SEASONALLY ADJUSTED ANNUAL RATES

Carrent surplas
physical iavestsent

¥et acg. of financial assets
Demand deposits and currency
Tise and savings deposits
Security RP's
Poreign deposits

Corporate eguities

Credit market instruments
J.S. Governaeat securities
State # local obligations
Corporate + foreign bonds
Hortgages
Comsuner credit
Other loams

Security credit
Trade credit
fiscellaneocus assets

et increase in liabilities
Time and savings deposits
Honey sarket fund shares
Secarity RP's (sel)
Insurance + pension reserves
Corporate equity issues (1)

Credit market instrusents
Corporate bonds
#ortgages
Bank loams n.e.c.
Open-market paper
Ped. Home Loan Bank loams
Security credit
Profit taxes payable
fiscellaneous liabilities

Discrepancy

(1) Includes mutual fund shares.

1 1982 1983
1978 1979 1980 1981 1982 1 I n 111 v 1 X
Private Fombank Fimamcial Imstitutions - Total

1 13.1 1.0 9.2 2.9 2.1 -2.7 1.4 A8 a8 11.8 1.7
2 2.2 3.0 3.9 5.3 8.9 S.6 S.3 3.4 S.% S.1 5.3
3 202.9 21,7 222.1 297.5 2%4.5 239.7 261.3 329.3  186.% 286.1 285.1%

] 3.3 3.5 3. 3.1 10.% -1.4 17.9 18.0 6.9 8.9 -
5 8.4 5.3 19.0 23.5 3.8 -6.5 23.% 32.7 -38.2 -38.6 ~-t.2
6 1.8 5.5 3.2 w.6 2.1 12.4 2.1 1.6 -17.6 3.8 ~1.2
7 5 4.6 1.7 12.1 8.9 14.5 3.0 -1.5 3.8 -18.3 1.8
8 4.5 9.7 16.8 22.2 27.9 21.0 17.7 25.3 7.5 68.5 64. 1
9  173.3  171.6 151.2 2087  162.7 173.5 152.6 200.9 122.7 231.6 209.5
10 17.5 21.8 3.2 56.7  122.1 101.5 87.9 179.5 119.8 127.9 70.3
11 15.2 10.9 9.7 7.3 18.9 1.8 12.6 20.9 18.7 25.5 a7
12 33.0 20.7 25.3 27.5 25.2 25.9 18.9 23.1 33.0 35.7 35.8
13 68.4 62.4 44.2 29.1  -19.1 4.4 -20.0 -31.9 -30.4 25.9 87.3
1) 19.4 22.2 10.2 15. 4 10.2 .8 15.8 9.3 1%.8 15.0 17.2
15 19.8 33.6 28.6 65.6 9.8 29.6 37.3 -t -29.1 1.6 35.1
16 1.6 1.1 6.5 -2.3 3.2 -11.6 8.5 2.9 17.0 9.2 %
" 1.5 1.9 2.0 2.6 2.1 2.2 2.t 2.1 2.1 2.0 2.0
18 8.0 1.4 9.1 20.¢0 37.4 3%.6 38.4 37.a 38.2 19.0 20.6
19 192.2 208.9 219.2 302.5 259.2 251.6  27%.3  325.84 187.1  275.5 278.3
20 59.1 46.9 57.6 26.1 62.1 5%.7 39.3 68.6 83.9 157.3 131.2
21 6.9 34.4 29.2 1072.5 28.7 38.2 80.5 88.1 -68.1 -105.2 -62.7
22 2.1 -5 2.1 3.0 3.8 -1 10.0 6.4 b 10.2 13.3
23 66.6 60.0 80.8 91.8 108.5 96.5 108.3 102.9  126.1% 137.6  125.8%
28 1.3 1.9 6.9 7.2 22.1 17.0 15.7 30.0 25.5 86.5 37.9
25 30.2 27.9 1.8 29.8 1.9 13.0 24.3  -12.2 -171.7 ~1.8 -3.7
26 6.8 5.7 5.6 -2.0 1.2 -1.2 -7 3.9 2.7 9.1 6.8
27 -1 * - -5 1 s | .1 . | . | .1 .1
28 2.8 —eli -8 2.2 3.2 9.3 1.2 1.3 1.1 -6.3 -4.2
29 7.9 13.4 -.8 13.9 -3.4 -8.5 16.2 -5.8 ~-15.6 8.1 3.9
30 12.5 9.2 7.1 16.2 -8 13.3 7.5 -11.6 ~6.0 ~18.8 -1t
N b 1.1 6.0 2.5 3.2 ~8.7 -6 148.6 7.7 T 7.7
32 -8 -2 -8 -1.2 -t -8 .1 3 -2 -1 .3
33 25.1 32.% 25.9 35.7 32.8 81.3 33.7 26.7 29.5 23.8 29.t
3 -2 -1.9 2.4 2.6 1.9 3.6 6.1 -2.5 ) -3.9 -t

Savings Institutions Coabined

] 5.0 4.3 1.2 -8.5 -3.3 -6.7 -3.9 ~-1.9 -6 1.2 1.2
2 81.3 66.5 69.2 3.5 71.3 72.8 69.4 60.2 81.7 156.9  180.%
3 1.1 -5 1.7 2.3 2.1 2.0 2.3 3.2 o7 3.2 3.0
L] -2 ~8 8.5 -t.1 9.6 8.3 1.8 9.7 8.8 7.3 5.6
5 1.7 3.8 ~1 S.7 ) .8 .3 2.9 “6.9 15.7 3.5
6 ol —e -5 -6 -5 -6 -t -5 ~ol -3 .2
7 72.8 56.7 58.9 27.2 30.6 39.7 19.3 4.1 47.9  118.5 118.2
8 5.4 2.1 21.% 5.2 48.0 38.5 39.8 82.1 71.9 89.1 70.7
9 -6 -5 -5 . -3 -5 -5 -.7 .7 -2 -6
10 -1 -1.1 7 -1.0 -1 .3 -4.1 -1.3 N 4.3 -3
1" 58.4 48.4 29.8 18.4 =~25.6 -3.6 ~23.6 -38.7 -38.1 17.5 39.2
12 50.5 42.9 28.1 17.0  -27.5 ~S.8 ~27.0 -40.0 -39.% 10.7 23.2
13 4.8 2.1 5 ] -5 -1.5 -2 .5 -3.2 =-3.1 «5 3.8
" 3.5 3.4 1.6 2.0 3.4 2.0 2.8 8.4 8.4 6.2 12.6
15 * * * - * % - * * * -
16 7.3 3.6 -9 3.5 8.1 1.8 2.8 5.9 6.1 6.5 1.5
17 -5 2.4 1.4 -1.8 11 -5 1.2 1.9 1.8 1.4 1.9
18 6 .8 3.0 2.8 a3 3.7 3.6 4.9 5.1 -ol -4.8
19 5.3 6.8 4.7 10.0 29.1 22.0 32.1 30.7 31.6 11.8 9.9
20 76.0 62.0 68.5 49. % 75.9 81.6 73.1 64.4 83.1 156.4  140.4
21 59.1 46.9 57.6 26. 1 62.1 55.7 39.3 68.6 83.9 157.3 1312
22 2.1 -5 2.1 3.0 3.8 -t 10.0 6.0 b 10.2 13.3
23 13.5 12.6 7.4 15.5 -3.0 13.8 8.8  -18.3 -12.1 -11.0 -9.3
24 -2 ~a2 “a3 -3 * -1 * * * -1 *
25 1.0 2.3 .7 S. 1 13.0 13.3 19.3 7.8 1.8 . S.2
26 -3 -2 -5 1.4 1.2 2.0 -2 2.3 .7 .7 1.2
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Current surplus

Net acq. of financial asgets
Demand deposits and currency
Time deposits
Security RP's

Corporate equities

Credit sarket imstrusents
U.S. Govt. securities
State + local obligations
Corporate bords

Rortgages
Home mortgages
sulti-family
Commercial
Prace

Consuser install. credit

Consumer noninstall.credit

Opea-market paper
Hiscellameous assets

¥et increase in liabilities
Deposits
Security BP's
Cr. mkt. instr. (svgs.+loan)
Profit taxzes payable
Biscellaneous liabilities

Discrepancy
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AUGUST 3%, 1983
Savings Institutioas

22

JBADJUSTED ¥ET PLONS (3 BILL)

Sector Statesents of Savimg and Investaeat

Savings Iastitetioas

UNADJUSYED NET PLOWS($ BILL)

1982 \ 1983 BILLIONS OF DOLLARS
I 1 IIx Iy | I 1973 1978 1975 1976 1977
Savings and Loas Associations
1 Current surplus -1,872 -802 ~-807 -201 391 180 2.0 1.5 1.8 2.0 2.7 1
2 ¥et acg. of fimancial assets 12,921 13,696 10,368 18,282 29,154 26,830 30.3 25.1 40.8 52.0 8.3 2
3  Bortgages -3,165 -3,812 -7,073 -9,873 1,793 10,172 28.1 19.0 7.7 42.7 55.1 3
4 Consumer credit 160 516 1,458 1,212 1,455 1,509 1.2 -9 .8 1.1 .5 &
S Other assets 15,926 16,992 15,983 26,543 25,906 15,149 1.0 5.2 12.3 8.2 7.7 5
& Demand deposits + currency 641 363 550 322 1,382 201 ~.2 - -3 -3 “e2 6
7 Time deposits 2,395 2,107 352 2,210 1,956 1,561 =5 .7 .5 -t.8 .1 7
8 Ped. funds + security BP°s -3 1,150 747 -1,508 4,405 578 1.3 2.6 -1.0 1.2 2.3 8
9 U.S. Treasary secarities 331 -1,189 168 7,625 6,107 5,357 -2.0 -1.6 -6 .. ~1.0 ¢
10 0.S. Govt. agency secur. 6,932 6,915 6,561 9,431 9,700 6,000 2.3 .2 8.1 .7 5.9 10
11 State ¢ local obligations -127 -92 -135 -113 12 -2 * <3 1.0 -3 * 1
12 Open-market paper 743 883 459 620 166 -5 -1.3 -.2 -9 -1 -3 12
i3 Hiscellaneous 4,914 6,855 6,688 7,956 2,178 1,463 1.3 2.3 1.9 2.9 .8 13
14 Bet imcrease im liabilities 14,826 14,729 11,333 18,601 29,216 27,061 28.5 23.7 39.5 29.7 61.1 18
15 Deposits 10,950 3,499 10,2048 20,891 30,719 20,596 20.2 16.0 42.8 50.2 50.9 15
16  security RP's -263 2,512 1,590 -12 2,580 3,318 - 1.5 -1 -.1 1.9 16
17 Credit market instrumeats 1,090 2,499 -2,702 -3,9317 -5,023 -682 T.6 6.2 -8.2 -1.7 6.9 17
i8 Corporate boads - - 20 -66 -39 -80 - - -1 -1 1.2 18
19 Bank loams n.e.c. 122 -737 -966 ~2,228 1,001 581 -8 - i ~e3 .2 .8 19
20 Ped. home loan bank loans 968 3,236 -~1,756 ~-1,641 -5,985 -~-1,223 7.2 6.7 -8.0 -2.0 4.3 20
21 Profit taxes payable -32 -5 3 -8 -1 -6 * .1 .1 -2 -2 21
22 miscellaneous liabilities 3,087 6,228 2,338 1,661 99t 3,835 -6 -1 .7 te1 .2 22
23 Discrepancy 433 238 662 118 453 m 2 .1 * -2 -.5 23
24 Bemo: Acg.of credit akt.ibpst. 4,874 3,221 2,027 9,302 19,233 23,03% 28.3 19.5 35.1 59.0 60.1 24
Hateal Savings Banks
1 Current surplus -325 -284% -197 -715 ~205 58 8 -5 -8 -8 7 1
2 Fet acg. of financial assets 1,997 449 1,381 596 4,617 2,086 6.0 3.8 1.5 13.8 12.5 2
3 Desand deposits and currency -101 =116 a7 -136 -873 m -1 . -1 * * 3
4 Tise deposits -60 971 147 360 102 -14 .2 “2 -1 - * 8
5 Fed. funds apd security RP°'s 1,337 ~87 -191 -1,01% 435 336 7 -3 -t N} .6 5
6 Corporate egquities =155 -93 -116 -111 79 L3} -4 -2 -2 -\ -4 6
7 Credit market instrusents 627 -1,389 165 1,176 4,051 516 4.3 3.t 10.7 12.8 1.1 7
8 9.S. Treasary securities 661 -169 ~-150 343 1,888 1,363 -3 -8 2.2 1.1 <1 8
9 0.S. Govt. ageancy secur. 114 653 11 311 1,128 -29 -1 -2 1.7 2.9 2.6 9
10 State + local obligatioms -6 -36 -49 2719 -67 -153 * * -6 -9 -4 10
1 Corporate bonds 71 -1,013 =318 12 1,063 86 -1.1 -9 3.5 2.8 1.2 N
12 Bortgages =737 -3,118 -368 ~383 -358 229 5.7 2.2 2.3 LY ) 6.5 12
13 Consumer credit -18 242 251 166 218 191 -3 .2 .2 .3 «5 13
14 Commercial paper 542 52 677 388 231 -1,17t -1 -1 -1 -4 * 18
15 Miscellaneous assets 349 1,163 862 322 823 1,036 .2 5 6 -8 <315
16 Met increase in liabilities 2,361 501 1,588 593 4,510 2,028 5.3 3.4 1.0 13.1 11.5 16
17 Deposits 1,881 626 1,519 1,714 4,903 3,052 4.7 3.1 1.2 13.0 1.1 17
18 Biscellaneous liabilities 880 -125 69 -1,121 -393 ~1,028 -6 -3 -1 ot -8 18
19 Discrepamcy 39 -232 50 -78 -312 - ~e1 -1 L } -2 -3 19
Credit Unions
1 Current surplus 112 115 118 19 1M 113 .3 -3 -3 -8 -5 1
2 Net acg. of financial assets 3,859 2,991 2,120 3,117 5,435 5,760 3.2 3.3 5.8 6.8 8.2 2
3 Demand deposits and currency 20 20 20 19 19 18 * -1 -1 -1 3
4 Time deposits 36 -36 - - - AL «3 -2 -5 -2 -1 &
5 Savings and loan deposits 1,258 458 ~983 xn 1,847 480 -6 o8 * -1 8 5
6 Credit market instruments 2,145 2,549 3,083 2,777 3,969 5,248 3.6 2.7 S.8 6.6 7.2 6
7 U.S. Government securities 2,342 2,178 1,993 2,244 4,014 3,550 18- N} 1.1 -6 <S5 7
8 Home mortgages 125 125 126 126 127 127 N} . | -5 -5 .3 8
9 Consumer credit -322 250 964 407 -172 1,57 2.7 2.3 3.8 5.5 6.8 9
10 Credit union shares 3,347 2,876 2,002 2,998 5,321 5,647 2.9 3.0 5.5 6.0 7.7 10
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Savings Iastitutions

SEASONALLY ADJUSTED ANNDAL RATES

Sector Statemeats of Savirg and Investaeat

Savings Institutions
23
SEASONALLY ADJUSTED ANNUAL BRATES

] 1982 1983
1978 1979 1980 1981 1982 [T 4 11 11X v 11
Sayings and Loan Associatioas
1 3.6 3.3 1.4 -3.7 -2.9 -5.9 -3.2 -1.6 -8 1.6 «6 Curreat surples ]
2 63.5 56.6 52.6 35.8 55.3 56.6 §5.8 42.0 65. 4 122.8 109.1 ¥et acq. of financial assets 2
3 5.4 8.2 28.7 18.3 -23.5 -2.0 -20.2 ~-37.2 -36.3 17.7 37.2 HKMortgages 3
L] -3 3.7 2.6 -2 3.3 1.1 2.4 5.3 8.6 6.2 6.4 Consaser credit L]
5 11.8 8.6 21.3 17.7 T5.% 57.5 73.6 73.9 97.1 98.4 65.6 Other assets S
6 -1 -5 -5 .0 1.9 -8 2.3 1.7 2.8 3.5 .7 Desand deposits ¢ curreacy 6
7 -4 -2.2 2.5 -7 7.2 7.9 7.1 6.4 7.2 5.7 4.7 Tiwe deposits 7
8 .7 2.5 -7 4.2 -4 . 8.6 3.0 ~6.0 17.6 2.3 Fed. funds + security BP's 8
9 . -2.9 5.7 -3.5 1.5 - 1.5 6.4 22.5 28.4 27.% U.S. Treasury securities 9
10 4.6 3.9 Ba1 6.6 29.8 26.9 26.8 27.6 38.1 37.7 22.9 0.S5. Govt. agency secur. 10
11 -1 -l * -1 -5 -5 “alt ~e5 -5 * * State ¢ local obligations 11
12 <4 7 1.5 1.2 2.7 2.1 3.5 2.1 3.1 -.2 -.2 Open~aarket paper 12
13 4.6 6.3 3.7 8.8 26.4 20.2 28.3 27.2 30.0 9.6 6.8 Kiscellaneous 13
18 59.6 53.0 51.9 40.8 59.6 63.4 59.8 46.3 67.5 121.8 109.9 Net increase in liabilities 1"
15 48.2 39.1 41.8 20.0 45.5 39.9 25.7 48.5 67.1 119.8 96.6 Deposits 15
16 2.1 5 2.1 3.0 3.8 -t 10.0 6.4 * 10.2 13.3 Security RP's 16
17 13.5 12.6 7.5 15.5 -39 13.8 .8 ~38.3 -12.1 -1L.0 -9.3 Credit sarket instruseats 17
18 «7 1.4 -4 ~e5 * - - . | -3 -2 Y Corporate bonds 18
19 -3 2.0 -1 -2 -3.8 -5 -3.1 -6.8 ~5.9 3.5 2.3 Bank lo2ns m.e.c. 19
20 12.5 9.2 7.1 6.2 -8 13.3 7.5 ~11.6 -6.0 ~1f.% ~11.4 Fed. home loan bamnk loans 20
21 -2 -2 -3 -3 * -1 * * * ~e 1 * Profit taxes payable 21
22 ~e3 1.1 -9 2.6 13.3 11.0 19.7 9.8 12.6 2.9 9.3 HNiscellaneous liabilities 22
23 -2 -3 -7 1.2 1.4 1.0 -8 2.7 1.3 1.0 1.8 Discrepancy 23
24 56.7 a9.4 46.6 22.6 19.8 27.7 13.6 3.6 31.6 85.9 93.6 Memo: Acq.of credit mkt.inst. 24
Butual Savings Banks
1 -9 7 -4 -t.2 -9 -1.3 -1.1 -8 -3 -.8 -2 Current surplus 1
2 10.9 5.2 8.2 8.2 [N ) 5.3 2.9 5.5 3.9 15.9 9.3 Net acq. of financial assets 2
3 1.0 -3 1.1 1.2 .} .1 * 1.5 -2.1 -l 1.2 Demand deposits and currency 3
L) 3 -3 * -1 1.4 -2 3.9 «6 1.8 8 -.1 Tine deposits 4
5 * 9 6 1.5 * 1.4 ~3 ~ -9 -1.9 1.2 Ped., funds and security BP's S
6 -t -1 =5 ~6 ~e5 -6 -l -5 -o¥ .3 .2 Corporate equities 6
7 8.8 L) 5.9 -9 -6 1.8 -8.1 N 8.2 15.2 3.7 Credit sarket iastrusents 7
8 -9 ~e2 -8 -2 «7 1.4 -5 -2 2.0 5.9 5.7 U.S. Treasury securities 8
9 .7 1.3 2.5 .2 1.2 -7 3.4 - .3 5.1 -6 U.5. 6ovt. agency secur. 9
10 «5 -l —e5 -1 .2 * -1 -2 1.1 -3 -6 State ¢+ local obligatiocas 10
11 -1 -t -7 -1.0 -t 3 -4.1 -1.3 -8 4.3 -3 Corporate bonds 1"
12 6.5 3.6 -6 -8 -2.6 ~-2.1 -8.0 -2.0 -2.3 -8 1.5 Rortgages 12
13 -7 P | -8 * -6 -1 1.0 1.0 -7 -9 .8 Consumer credit 13
14 -2 .1 .5 1.5 1.6 1.6 2 2.7 2.0 .1 -84.6 Coamercial paper 1
15 -7 <5 1.0 1.2 2.7 1.8 3.8 3.5 1.7 2.3 3.1 H#iscellaneous assets 13
16 10.0 4.6 8.3 5.5 5.0 7.7 3.0 5.9 3.6 16.4 8.9 Fet increase in liabilities 16
17 8.6 3.4 7.5 3.0 5.3 S.3 3.4 7.9 8.8 19.4 13.0 Deposits 17
18 1.4 1.2 -8 2.6 -3 2.3 -t -1.9 ~-1.2 -2.9 ~8.1 #iscellaneous liabilities 18
19 S | * -2 2 .2 ..l -1.0 -3 ~ab -2 =<1 Discrepancy 19
Credit Uaions
1 -6 -3 -2 - -5 o8 «5 -5 -5 -5 «5 Curreat surplus 1
2 6.9 4.8 8.5 3.5 11.7 1.0 10.6 12.7 12.8 18.6 22.0 Fet acq. of financial assets 2
3 -1 -2 -1 -1 ) -t 1 o1 -1 1 ot Pemand deposits and curreacy 3
L} * * 2.1 -7 - -1 -l - - - -1 Tine deposits [
5 -5 1.8 3.9 -8 L1 -5 -9 2.6 -2 1.1 «9 Savings aad loan deposits 5
6 7.3 2.8 2.4 3.7 10.6 10.2 9.8 10.0 12.1 17.4 21.0 Credit market instruseats 6
7 - * 4.3 .2 8.8 9.4 8.7 8.0 9.0 16.1 8.2 U.S. Governseat securities 7
8 -6 -6 -5 -5 5 5 -5 .5 -5 -5 -5 fHome mortgages 8
9 6.7 2.2 -2.5 1.9 1.3 -8 -6 1.5 2.6 .8 6.3 Consuner credit 9
10 6.4 4.4 8.3 3.1 1.2 10.5 10.2 12.2 12.0 18.1 21.5 Credit union shares 10
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UNADJUSTED MET FLOWS ($ HMILL)

Sector Statements of Savimg and Iavestment

Issurance and Peasion Punds

UNADJUSTED NET PLO®S ($ NILL)

1
2

3

Q@ nn -

13
1%
15
16

17

1982 1983 BILLIONS OF DOLLARS
1 11 11X v 1 et 1973 1973 1975 1976 1977
tife Insurance Cospanies
Current sarplus 1,835 1,755 1,687 1,662 2,663 2,720 2.3 e 1 2.5 2.8 3.6 1
Physical iavestseat 1,337, 1,252 781 1,220 1,202 1,268 1.2 1.6 2.3 2.0 1.9 2
Net acg. of fimancial assets 11,631 13,742 15,105 14,819 17,691 16,092 16.9 16.6 20. 4 28.2 31.2 3
Desand deposits and currency -2,182 927 808 780 -1,290 278 -1 -1 -a1 -1 .1 4
Corporate egaities 821 708 1,688 200 2,291 1,790 3.6 2.3 1.9 3.0 1.2 S
Credit market instrusents 10,981 10,064 10,535 11,827 18,65t 11,989 12.3 12.9 16.9 23.7 27.5 6
U.S. Government securities 2,459 2,052 3,351 4,881 3,30 2,376 ~e2 .1 1.7 1.5 1.6 7
Treasury issues 1,509 927 2,303 3,623 2,708 1,663 ~ 8 -1 1.8 -6 -.1 8
igency issues 950 1,125 1,048 1,218 603 713 .1 -2 .8 .9 1.7 9
State + local obligations 443 499 416 538 317 696 d -3 -8 1.1 .5 10
Corpgorate boads 3,864 3,787 3,527 5,032 5,502 5,805 5.9 8.0 9.1 16.9 18.8 11
Bortgages 1,015 m 86! 1,515 1,410 879 5.8 5.9 2.9 2.3 5.2 12
Open—sarket paper 1,889 1,598 1,328 -640 3,880 2,275 * 1.9 .7 N ) -3 13
Policy loans 1,318 1351 1,052 541 57% 368 2.2 2.7 1.6 1.8 1.7 14
discellaneous assets 1,971 2,087 2,078 2,052 2,039 2,035 -9 1.8 1.7 1.5 2.5 15
Net imcrease in liabilities 11,232 13,251 13,925 15,256 15,982 14,089 15.5 15.6 19.8 27.6 31.1 16
Life insurance reserves 3,135 3,854 3,638 3,687 3,784 3,814 7.8 6.6 8.5 8.2 1.3 17
Pension fand reserves 6,292 8,050 8,563 9,833 10,855 8,529 5.5 6.4 8.1 15.3 4.9 18
Profit taxzes payable -80 6 21 3 -3 -5 hd * -e1 .1 -4 19
Miscellaneous liabilities 1,885 1,741 1,703 1,733 1,746 1,751 2.5 2.6 3.3 3.9 %.6 20
Discrepancy 99 12 -27¢ 879 -288 =551 - -5 -4 -2 1.5 2%
Private Pemsioa Punds
et acg. of finaacial assets 5,816 6,448 6,894 7,817 8,843 7,696 8.3 10.7 11.8 1.2 18.7 1
Demand deposits and currency 23 23 23 23 23 23 ~a2 * -1 1 -1 2
Time deposits -936 -993 158 -1,000 -1,000 -1%,836 -8 2.7 ~1.3 -1 2.5 3
Corporate equities 978 2,225 2,529 5,738 5,701 4,57t 5.3 2.3 5.8 7.3 4.5 &4
Credit market instruments 5,651 5,093 8,088 2,556 4,019 6,438 2.3 5.6 7.0 3.6 12.2 S
U.S. Government securities 4,700 4,025 3,329 1,505 2,936 2,916 .7 1.1 5.2 3.9 5.8 6
Treasury issues 3,419 2,500 1,818 484 1,852 2,220 .2 ~e2 4.5 3.7 4.8 7
Agency issues 1,281 1,525 1,511 1,021 1,488 696 -6 1.3 -7 -3 .6 8
Corporate bonds 305 866 853 880 755 1,282 1.9 .S 1.8 -.3 6.6 9
Hdortgages a6 202 -98 211 328 240 -t * - * .1 10
Miscellaneous assets 100 100 100 100 100 100 -1 -1 .2 .2 -5 11
State and Local Government Esployee Retirement Funds
et acqg. of finaacial assets 9,818 8,989 6,548 120,324 12,012 11,216 9.5 9.7 1.3 12.9 15.9 1
Desaad deposits and currency 187 786 -19 107 632 10 -8 .5 -8 * «3 2
Corporate equities 2,371 1,429 ~-663 4,528 5,598 3,259 3.8 2.6 2.8 3. 3.7 3
Credit smarket instruseats 6,856 6,774 7,230 5,689 5,786 7,947 5.7 6.7 9.3 9.8 1.9 &
7.S. Govermment securities 4,316 3,311 6,908 3,815 8,670 5,287 P | -3 1.6 3.1 5.5 §
Treasury issues 1,981 2,872 2,708 ~-1684 3,701 3,342 -¥.1 -.9 1.0 1.5 2.7 6
Agency issues 2,338 439 8,200 3,979 969 1,945 1.2 1.2 7 1.6 2.7 7
State + local obligations -205 197 =202 -~258 -607 -81 - -7 1.0 1.8 «2 8
Carporate bhoads 2,251 3,028 62 2,027 1,559 2,049 5.2 6.5 6.8 5.9 6.0 9
fortgages 494 233 466 105 168 692 7 -6 —e2 2 .3 10
Other Insurance Compamnies
Current surplas 539 704 862 712 818 814 1.2 » -7 -9 8.6 1
¥et acg. of fipaacial assets 4,009 3,103 8,467 84,087 8,652 3,351 6.8 8.7 7.3 "9 20.2 2
Denand deposits and curreacy 400 577 1,473 1,486 750 506 * - 1 - . 3
Corporate equities 613 667 699 707 718 731 2.4 -5 -.7 -9 1.2 4§
Credit market instraaents 2,839 1,327 1,776 1,337 2,673 1,613 3.4 4.6 7.3 12.5 17.5 S
U.S. Governsent securities 1,397 189 1,518 938 1,700 897 » " 2.5 3.1 3.0 6
Treasury issues g8 -394 848 327 1,089 300 ~el * 1.9 2.6 2.5 17
Agency issues 569 683 670 611 651 597 * -8 -6 -6 +5 8
State ® local obligationms 839 1,273 478 355 922 629 3.6 2.2 2.6 5.4 10.7 9
Corporate bonds 131 -199 =281 -118 -12 25 -1 2.0 2,2 3.9 3.7 10
Comsercial mortgages 72 [1} 61 62 63 62 * * P | -1 1 11
Trade credit 557 532 519 517 st 501 -6 <5 3 1.2 1.3 12
Net increase in liabilities 3,206 3,329 3,807 3,838 3,488% 3,582 5.3 5.8 7.2 11.3 18,1 13
Corporate equity issues 565 713 179 763 76% 778 -5 -9 1.0 -9 1.4 1%
Profit tazes payable -15 2 8 - -1 -2 * * * o1 .1 15
Policy payables 2,656 2,618 2,620 2,673 2,72t 2,766 .8 LS ] 6.2 10.3 12.6 16
Discrepancy -264 930 -198 99 ~353 1,005 -1 1.1 -9 -2.8 -1.5 17

II/83 BASED QN PRELININARY AND INCOAPLETE INFOSNATION

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



A9GUST 31, 1963

Iasurance asd Pengioa Fuads

SEASONALLY ADJUSTED ANNUAL RATES

Sector Stateseats of Saviag aad Imvestmest

Inserance and Pension Punds

25
SEASONALLY RADJUSTED ANNUAL RATES

Curreat surplus
Physical investsent

Net acg. of financial assets
Demand deposits and curreacy

Corporate equities
Credit sarket instruments
0.S. Government securities

VEgnn 2w A

Treasury issues
Mgency issues

State ¢ local obligations 10
Corporate bonds 1"
Hortgages 12
open-market paper 13
Policy loans 14
#iscellaneous assets 15
¥et iancrease in liabilities 16
Life insurance reserves 17
Pension faond reserves 18
Profit taxes payable 19

Niscellaneous liabilities 20

Discrepancy 21

et acg. of financial assets
Demand deposits and currency
Time deposits

Corporate equities
Credit market instruments
U.S. Governament securities
Treasury issues
Agency issues

corporate bonds
dortgages
Biscellanaous assets

DY OuwVe WA -

-

] 1982 1983
1978 1979 1980 1981 1982 [ 1 II I1x v f 43
Life Insarance Companies
1 4.3 8.9 6.3 7.7 6.9 7.3 7.0 6.7 6.6 10.7 10.9
2 2.2 3.0 3.9 5.3 8.6 5.3 5.0 3.1 “9 8.8 Se
3 35.7 37.8 37.4 45.9 55.3 46.6 $3.4 59,1 62.1 70.7 62.5
L) - .3 -5 1.1 <3 -2.3 2.2 2.1 -6 1.6 -7
5 -1 -6 -5 2.9 3.8 3.3 2.8 6.8 -8 9.2 7.2
6 33.1 33.4 32.8 38.7 43.4 37.8 40.2 82.0 53.7 51.7 47.9
7 2.0 2.9 2.7 S5 12.7 8.1 10.4 18.2 18. 1 1m.2 12.1
8 -5 -1 1.0 2.3 8.4 4.3 5.9 10.0 13.3 8.8 9.3
9 2.5 2.8 1.8 3.1 8.3 3.8 4.5 4.2 8.9 2.4 2.9
10 -4 * 3 5 1.9 1.7 2.0 1.8 2.1 1.5 2.7
13 17.3 11.6 8.7 7.3 16.2 12.7 11.9 16.8 23.4 18.8 18.0
12 9.4 12.6 12.3 6.7 8.2 5.0 3.6 4.3 3.8 6.3 3.9
13 1.5 1.6 2.2 7.4 4.2 5.0 6.9 7 4.1 1.7 9.7
1) 2.6 2.7 6.6 7.3 R.3 S.2 S.4 8.2 2.2 2.3 1.5
15 2.4 3.5 3.6 7.3 8.1 7.9 8.2 8.3 8.2 8.2 8.1
16 35.1 3s.1 35.5 846. 1 53.7 (18] 53.0 55.7 61.0 63.8 56.8
1?7 11.7 12.3 1.4 9.9 13.9 12.5 13.8 18.6 18.7 15.0 15.3
18 18.3 12.5 20.6 28.6 32.7 25.2 32.2 %3 39.3 41,8 38.1
19 -3 * L -.5 . -2 . .t * b +
20 4.8 5.3 3.8 8.2 7.0 T.4 7.0 6.8 6.9 7.0 7.0
21 1.6 -7 5 2.6 -7 .3 1.7 .2 .7 -1.1 -8
Private Pensioa Pauads
1 15.9 18,0 22.3 22.4 26.6 2%.2 26.4 27.9 30.8 32.8 3.2
2 -1 -9 -3 -1 -l -1 Py | . | .1 . o
3 S.5 -1.5 1.8 1.8 -2.8 =-3.7 -8.0 N -8.0 -8.0 -5.7
4 .9 6.1 9.6 7.3 11.5 8.0 8.7 12.1 21.1 22.8 18.1
5 8.3 8.8 10.8 12.8 17.4 20.4 21.2 4.8 13.2 13.9 18.3
6 2.1 2.8 5.8 9.1 13.6 16. 4 17.2 11.6 9.0 9.3 12.6
7 1.6 1.9 4.7 6.5 8.2 12.0 1.2 6.2 3.6 8.2 9.6
8 -5 -8 1.2 2.6 5.3 4.8 6.0 5.5 5.8 S.t 3.0
9 5.9 5.7 4.8 3.6 3.5 3.6 3.5 3.4 3.a 3.0 S.1
10 .3 -3 -6 .1 -4 -8 -5 --3 .8 .5 -6
1 -1 N N ) .8 -8 -4 -4 -4 -4 o4 -8
State and Local Goverasent Emsployece Retireseat Puads
1 20.7 16.2 26.5 3.0 35.2 37.7 35.8 26.2 41.3 38.0 84.9
2 1.0 1. - - 1.0 - 3.0 -1 -4 2.5 *
3 2.6 [ %] 5.3 8.3 7.7 9.5 5.7 -2.7 18.1 22.48 13.0
& 17.0 10.8 20.9 22,5 26.5 27.% 27.1 28.9 22.8 23.1 31.8
H] 7.1 6.6 9.9 10.7 18.3 17.3 13.2 27.6 15.3 18.7 21.1
6 2.7 5.3 6.2 6.6 -4 7.9 11.5 10.8 -7 14.8 13.8
7 4.4 1.8 3.7 8.1 1.0 9.3 1.8 16.8 15.9 3.9 7.8
8 -4 * -1 -.2 -5 -8 -8 -8 -1.0 -2.4 -.3
9 9.0 3.2 9.5 10.2 7.4 9.0 12.1 <2 8.1 6.2 8.2
19 -5 1.0 1.3 1.8 1.3 2.0 1.0 1.9 -8 .7 2.8
Other Imswrance Companies
1 4.6 4.3 5.8 2.1 2.8 2.2 2.8 3.4 2.8 3.3 3.3
2 20.4 18.8 15.0 1%.1 15.6 18.5 15.6 16.3 16.0 16.8 16.8
3 - - -1 1 3.9 1.6 2.3 5.9 5.9 3.0 2.0
4 2.0 3.2 3.1 2.0 2.7 2.5 2.7 2.8 2.8 2.9 2.9
5 16.5 13.4 9.9 9.4 6.9 8.2 8.5 5.6 5.2 8.9 9.9
6 1.2 1.3 1.8 2.2 4.0 [ 5] 4.0 (8.3 3.6 S.0 7.0
7 -7 -2 1.6 1.4 1.5 1.8 1.2 1.8 1.2 2.4 4.6
8 -5 1.1 2 -8 2.5 2.3 2.7 2.7 2.4 2.6 2.4
9 13.5 9.9 7.7 4.0 3.0 3.4 5.1 1.9 1.8 3.7 2.5
10 1.8 2.0 * 2.8 -5 -5 -8 ~-1.1 -5 * .1
1 * -3 3 o8 3 -3 3 .2 -2 3 2
12 1.5 1.9 2.0 2.6 2.1 2.2 2.1 2.1 2.1 2.0 2.0
13 15.0 15.6 13.4 1.8 13.4 12.8 13.3 13.6 13.7 13.9 8.2
1% . - 1.2 1.3 2.8 2.3 2.9 3.1 3.0 3.0 3.t
15 -1 * -2 -2 * - * * * *
114 14.1 w7 12.4 10.8 10.6 10.6 10.5 10.5 10.7 10.9 1t
17 -7 1.1 4.2 1.8 -6 .5 5 -8 .6 -4 -6
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¥et acg. of finamcial assets
Demand deposits and carremcy

Corporate equities
Credit sarket iustruments
B.S. Governmeat securities
Treasury issues
Agency issues

State ¢ local cbligatioas
Corporate bonds
Mortgages

-
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Curreat surplas

¥et acq. of financial assets
Demand deposits and currency

Corporate egquities
Credit macket instruments
U.S. Government securities
Treaswry issuves
Agency issues

XNOME WN

State ¢ local obligations 9
Corporate boads 10
Coamercial aortgages 1

Trade credit 12

Set increase fp liabilities 13
Corporate equity issues 1%
Profit taxes payable 15
Policy payables 16

0iscrepancy 7
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UBADJUSTED WET FLO¥S (S NILL)

Sector Statements of Saviag aad Investment

Finaace N.E.C.

UNADJUSTED NET PLOVWS ($ WILL)

1 Ccurreat surplas of group

?
2
3
L]
S
[

et acg. of financial assets

Demand deposits and currency
Credit market instruaents
Hortgages
Consumer credit
Othexr loans (to business)

7 Met increase in liabilities

8
9
10
11

12

13
14

- OWdgoWwm FEWN

-

Credit market instrusents
Corpqrate bouds
Bark loans n.e.c.
Open—-market paperc

Profit taxes payable
Inv. by parent companies
Cther aisc. liabilities

Physical investment

Net acq. of financial assets

Hortgages
siscellanecus assets

Net increase in liabilities

Corporate equity issues
Credit market instruments
Mortgages
Corporate boads
Bank loanss n.e.c.
Open-aarket paper

#iscellaneous liabilities

1 Current surplus

W ONOUEW N

10
11
12

13

Net acg. of financial assets

Demand deposits and curreacy

Corporate equities

Credit warket instraments
U.S. Government securities
State + local obligations
Corporate bonds
Open-market paper

Met share issues

¥et acg. of financial assets

Demand deposits and currency
Time deposits

Security RP's

Poreign deposits

Credit market instrugents
U.S. Government securities
Open-mwarket paper

Miscel laneous

Net share issues

Net acg. of financial assets

Denand deposits and currency

Corporate equities

Credit market instruments
U.S. Governsent securities
State # local obligations
Corporate bonds

Security credit

Het increase in liabilities

Security credit
Pros banks
Customer credit balances

Profit taxes payable

1982 1 1983 BILLIONS OF DOLLARS
1 II I Iy | I II 1973 1974 1975 1976 77
-1,843 -778 -553 -1,195 -1,387 ~-50% -1.9 -7 -1.3 -.8 -2.2 1t
Pisance Cospanies
-1,482 4,103 200 1,893 667 5,542 1.7 5.1 2.9 1.9 22.7 1§
27 26 25 24 23 22 2 .2 .2 -2 -2 2
-1,509 4,077 175 1,869 644 5,520 11.4 4.9 2.6 1M1.7 22.5 3
650 -147 200 425 225 350 1.9 -1.9 -1.3 -8 1.2 &
-2,000 3,485 456 2,986 -1,109 2,018 8.6 1.9 .2 .. 7.8 S
~159 739 -481 -1,502 1,528 3,152 5.0 4.8 3.7 8.6 13.5 6
-585 7,254 -34S 751 ~129 6,478 13.2 6.6 Se 1 2.7 23.6 7
-3,053 8,029 ~782 635 -1,895 5,036 9.5 6.0 -5 .3 16.9 8
~798 196 629 1,218 1,622 2,081 3.0 .8 2.7 3.1 7.8 9
1,682 1,320 476 3,891 -2,681 -1,395 8.6 -7 -2.9 -2.1 .7 10
-3,897 6,513 -1,847 -3,070 -476 8,350 2.0 3.6 -6 3.3 8.4 11
-15 -3 1 -8 -2 -1 - - - - .1 12
969 =355 299 108 1,280 1,232 1.4 7 -4 6.8 ~.5 13
1,514 -817 97 16 a8 2n 2.3 -1 .2 2.1 7.3 18
Real Estate Investmeat Trasts
66 66 66 66 66 66 7 1.1 3.0 1.6 -2 1
48 48 49 A8 49 49 . 5.6 -3 ~3.6 -4t -3.2 2
-800 ~-125 -77 -73 - -75 5.6 o2 ~-4.8 -3.8 -2.8 3
448 173 126 121 a9 124 * -8 1.2 ~-.3 -8 &
170 178 176 188 178 179 6.5 1.4 * -2.0 -2.84 5
156 165 162 m 160 165 10 ~e9 ~-1.1 ~a3 «6 6
" 13 14 13 14 1 $.6 1.5 ~e1 -1.9 ~2.5 7
30 30 29 29 28 28 3 «2 -8 .8 ¢« 8
-5 -5 -5 -5 -4 -3 3 2 - -2 -1 9
20 19 2 20 20 18 8.0 .“s -6 -1.9 -2.8 10
-31 -3 -31 -31 -30 -29 «7 -3.3 ot -3 * 11
- - - - - - - 8 1.3 .2 -.5 12
Open-End Investment Companies {Nutual Punds)
-1,259 -95 -30 -688 -1,389 -538 -9 -9 ~e1 -1 -7 1
3,080 2,164 6,192 5,138 10,261 7,049 -1 .1 N ) -2.5 .2 2
-34 18 197 197 208 250 2 -2 .1 -1 * 3
451 -4 1,184 1,876 3,012 4,953 -2.2 -8 -.9 ~2.8 ~3.7 &
2,623 2,150 4,861 3,065 7,045 1,846 1.3 7 +5 -2 3.9 5
737 383 699 93 -127 180 * ) * * .2 6
2,235 1,298 4,805 2,942 5,467 307 - - - .5 1.6 7
~496 =27 746 -70 687 565 -1 -6 -7 .3 1.1 8
17 496 -989 -300 1,058 83s 1.2 -t -2 -t 1.1 9
4,299 2,259 6,222 5,822 1%,650 7,587 -2 -9 -3 -2.4 .9 10
foney Barket fNutual Funds
9,56% 10,124 22,025 -17,03i3 -26,296 -15,680 - 2.4 t.3 - «2 1
-1,183 1,862 1,015 -867 -799 -138 - - * * s 2
-2,750 3,827 5,601 =9,752 -10,467 -4,268 - 1.6 .5 -7 .3 3
2,756 =547 2,168 -2,682 -2,986 -~-1,188 - 1 -1 * <1 &
3,620 738 -385 940 -4,577 962 - - - * 5
6,226 5,394 14,249 -4,827 -7,075 -10,960 - .8 -7 .6 -1 6
3,560 280 17,669 1,260 8 -15,262 - o1 -8 .2 -3 7
2,666 5,154 -3,420 -5,687 =-7,089 4,302 - .6 -1 -8 .1 8
892 =750 -623 -625 -392 412 - -1 * * -1 9
9,561 10,123 22,025 ~17,013 -26,296 -15,680 - 2.4 1.3 * .2 10
Security Brokers and Dealers
-5,990 1,198 3,491 5,599 -~-2,270 3,250 -3.6 -3.0 3.2 8.9 .9 1
307 502 508 323 168 ¥t -2 -1 . .2 * 2
~1,536 -321 244 1,228 -1,876 755 -8 -6 1.2 «5 2 3
-1,856 -109 2,026 -196 -2,873 2,346 -6 -.8 1.0 3.1 -3 &
- 187 1,500 -1,265 -1,250 1,791 * .2 -t 2.8 -7 S
-320 28 282 ~159 253 -200 «2 -8 -1 .3 «2 6
-1,536 -320 244 1,220 -1,876 755 N -.6 1.2 -] «2 7
=2,905 1,126 713 4,288 2,31 108 -4.3 -1.6 1.0 .6 1.0 8
~6¢075 1,021 3,188 5,258 -2,370 3,150 -3.4 -3.0 2.9 8.0 -8 9
-6,083 1,011 3,139 5,175 -2,4826 3,082 ~3.4 ~2.9 2.9 7.9 <9 10
-5,563 1,017 1,235 3,280 -3,226 1,290 =-3.2 -1.9 2.2 6.5 1.9 11
~520 -6 1,904 1,935 800 1,792 -.2 -1.0 -6 1.5 -1.0 12
8 10 49 83 56 68 * -1 * o1 ~.1 13
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ADGUSY 31, 1984
Pinamce N.B.C.

SEASONALLY ADJUSTED ARNUAL BATES

Sector

Statesents cf Saviag and Investsent

Tinazce N.E.C.

27
SEASONALLY ADJUSTED ANNUAL RATES

Current surplus of group 1

et acq. of finamcial assets
Demand deposits and curreacy
Credit market instrumeants
Nortgages
Consumer credit
Other loams (to business)

Net imcrease in liabilities
Credit market instraments
Corporate bomnds
Bank loans m.e.c.
Open—market paper

_-OBD®N ANV EWN -

-

Profit taxzes payable 12
Iav. by parent companies 13
Other misc. liabilities 14

1 1982 1983
1978 1979 1380 1981 1982 ] 1 94 111 Iv )44
1 ~«9 -2.5 ~-8,2 ~4. 4 -83.4 -S. 8 ~4.6 -3.% -8.1 -3.3 -3.7
Finaace Companies
1 2%.1 27.3 13.9 26.2 .7 5.8 9.5 10.4 -6.8 18.8 1341
2 -2 .2 -1 -1 -1 o1 -t s | ot ot ot
3 25.0 27.1 3.8 26.1 4.6 5.7 9.4 10.3 -6.9 18.7 13.0
4 -9 -8 -6 2.9 1.1 1.9 -1.2 1.0 2.7 ~-e3 1.0
S 11.6 16.2 9.8 13.7 4.9 —eb 11.8 1.5 6.9 7.1 3.8
6 1.5 10.1 3.4 9.5 -1.4 4.8 -1a2 7.7 -16.5 1.9 8.2
7 23.5 26.6 140 25.5 7.4 9.0 16.8 7.7 -5.2 15.0 11.3
8 18.1 16.6 6.3 144 1.9 -8 19.9 6.1 -5.6 9.6 5.5
9 6.4 4.3 S.4 -8 1.2 -1.2 ~o6 3.8 3.0 9.3 7.0
10 3.9 -1.0 1.8 1.0 6.9 8.7 4.2 8.0 6.9 -7.9 -6.5
n 7.8 13.3 -5 13.9 -3.3 -8. 8 16.3 -5.7 -15.5 8.2 5.0
12 ) -1 ~2 -2 * -1 * * * .
13 2.7 5.5 ho 4 7.9 1.0 3.9 -1.8 1.2 -8 S.1 4.9
11 2.6 4.6 3.5 3.6 1.2 6.1 -1.7 N .1 .8 -8
Real Estate Investseat Trusts
1 - - - - .3 <3 3 -3 -3 .3 -3
2 ~1.4 -6 -t.7 -.7 -2 «2 -2 2 -2 .2 .2
3 -1.1 -1.0 -7 -1 -7 -1.6 -5 -3 -3 - -3
L] -3 -3 -1.0 -8 9 1.8 -7 -5 5 «2 -5
5 -1.0 -3 -1.5 -5 -7 7 -7 -7 7 7 .7
6 -6 -9 -6 -7 -7 «6 -7 -6 -7 -6 .7
7 -1.4 -1.3 -2.2 -2 el -1 -1 -1 | -t ot
8 -1 . e -5 o1 .1 ot P | o1 -1 <1
9 -2 * -2 -7 * * * . * * -
10 -1.4 -1.4 -1.7 LS -1 -1 -1 .1 . | o1 .1
11 .1 -1 -2 * -1 -~ -1 ~ol a1 S | -1
12 -1 * .1 * - - - - - - -
Open~-End Investment Coapanies (Netual Puads)
1 -8 -9 ~2.0 -2.2 -2.1 -3.1 ~-1.8 ~t1.3 ~2.0 -3 -3.8
2 -9 ~.8 3.1 4.7 16.5 1.1 10.4 28.9 19.8 39.5 30.3
3 * -1 . | * 3 -al -1 -6 N -8 1.0
4 ~-1.6 ~2.8 -1.8 -6 3.5 -7 1.7 4.9 6.7 10.5 21.9
5 .8 1.9 5.8 5.3 12.7 10.5 8.6 19.4 2.3 28.2 7.8
6 ~e2 * 3 -9 2.3 2.9 1.5 2.8 2.0 -.5 -6
7 -5 .4 2.0 2.9 10.9 8.9 5.2 17.6 1.8 21.9 1.2
8 -7 .8 1.3 1.6 .2 ~2.0 ~o1 3.0 -3 2.6 2.3
9 11 -2 1.2 -1 -6 -6 2.0 ~8.0 ~1.2 4.2 3.3
10 S | -1 5.2 6.8 18.6 148.2 12.2 26.2 2.8 42.8 34.1
Money Barket Sutmal Funds
1 6.9 384 29.2 107.5 20.7 38.2 80.5 88.1 -68.1 -105.2 -62.7
2 * * - -7 -8 -4.7 5.8 8.1 -1.9 ~-3.2 -
3 2.7 7.5 9.0 22.8 -3.1 -11.0 15.3 22.4  ~-39.0 -31.9 -17.1
4 -1 2.t 3.2 8.9 1.7 11.0 -2.2 8.7 -~10.7 ~11.9 -4.8
S -5 8.6 1.7 12. 4 8.9 14.5 3.0 -1.5 3.8 -18.3 1.8
6 3.2 19.8 8.9 62.5 2.4 28.9 21.6 57.90 -17.7 -28.3 -43.8
7 .6 4.2 2.6 23.7 22.7 18.2 1.0 T0.7 5.0 -1 -61.0
8 2.6 15.6 12.3 38.8 «1.3 10.7 20.6 ~-13.7 -22.7 -28.% 17.2
9 «5 -4 -4 1.9 -tal 3.6 -3.0 -2.5 -2.5 -1.6 1.6
10 6.9 34.4 29.2 107.5 28.7 38.2 40.5 88. 1 -68.1 -105.2 -62.7
Secarity Brokers and Dealers
1 .2 1.2 7.0 2.9 4.3 -8.3 -2 16.0 9.3 7.7 8.4
2 .2 -9 -5 1.6 .2 2.0 2.0 1.3 .7 .2
3 -4 -1.5 -7 2.8 -4 .7 -3.6 2.0 -1.6 -9 .7
4 -1e3 -6 -7 2.4 -1 -4 -2.7 9%t -7.3 -3.1 1.1
5 -.8 1.9 ~t.4 -6 o8 - -7 6.9 -5.1 -5.0 7.2
6 -2 -2 * -2 -2 ~1.3 o tet -6 1.0 -8
7 ~ol ~1.5 -7 2.8 --b 1.7 -3.6 2.0 -1.6 .9 o7
8 1.6 1.1 6.5 -2.3 3.2 -11.6 4.5 2.9 17.0 9.2 N )
9 * 1.2 6.2 2.5 3.4 -8.7 -.5 1.8 8.0 7.3 8.9
10 * i1 6.0 2.5 3.2 ~8.7 -6 1.6 7.7 7.1 7.7
11 -2.4 —.8 -8 4.6 ~e1 -6.7 -6 7.0 * 3.9 .5
12 2.5 1.8 5.2 -2.1 3.3 -2.1 * 7.6 7.7 3.2 7.2
13 * .1 2 * .2 .1 o1 2 -2 -3 .3
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Physical investment

¥et acq. of financial assets
Sortgages
Bmigcellaneous assets

d¥et increase in liabilities
Corporate equity issues
Credit market iustrusents
Hortgages
Corporate bonds
Bank loams n.e.c.
open-market paper

—-QWomaNN »wNn

-

Miscellaneous liabilities 2

-

Current surplus

Net acq. of firancial assets
Desand deposits and curremncy

Corporate eguities

Credit market instrumeats
7.S. Government securities
State + local obligations
corporate boads
Open-narket paper

oONona -

Set share issues

Net acqg. of fipancial assets
Pesand deposits and cmrreancy
Tine deposits
Security RP's
Poreign deposits

Credit market instruments
U.S. Goverament securities
Open-aarket paper

niscellaneous

VRN N W

-
o

et share issues

Ret acqg. of financial assets
Demand deposits and currescy

Corporate equities

Credit market instruments
U.S. Government securities
State + local obligatioms
Corporate boads

Security credit

Net increase in liabilities
Security credit
Prom banks
Customer credit balances

;@ BN EW N

- .
N -

Profit taxes payable

-
w



AUGUST 31, 1983
Monetary and Insurance Reserves

fonetary aad Imsuraace Reserves

28 Poreign Exchange, Treasury Currency, Iasurance Reserves, and Interbank Claims
UNADJUSTED NET PLOWS({$ HNILL) UNADIUSTED NET PLONS($ RILL)
1982 ] 1983 BILLIONS OF DOLLARS
I i1 pesd v 1 II 1973 1974 1975 1976 1977
Gold and Official Poreign EBxchange Holdings (1)

1 Total U.S. reserves 1,087 1,200 797 1,950 m 782 -2 1.5 .8 2.6 -4 1
2 U.S. gold stock and SDR's 398 289 434 297 88 209 * .2 " ot .2 2
3 D0.S. Govt.: Ex. Stab. Pund 399 290 435 297 98 256 * -1 - 9 ] -1 3
L] Bopetary authority (2) -1 -t -1 - -10 -7 - o1 LS ] * .1 8
5 U.S. foreign exchange position 689 911 363 1,653 683 533 -1 1.3 -8 2.5 .1 5
6 Cfficial fgn.currency hldgs. 182 77 -98 920 -1,%50 400 -2 * -3 «3 -2 6
7 Treasury 318 251 -435 272 ~-648 1,040 * * .2 -2 * 7

8 Monetary authority -176 -174 337 648 -802 ~640 ~e2 * .1 -1 -.2 8
9  Net IAP position 547 834 461 733 2,133 133 * .3 -5 2.2 .3 9
10 U.S. Governaent asset 548 833 453 732 2,115 157 * 1.3 -8 2.2 <3 10
1" Monetary authority -1 1 8 L] 18 -24 * * . . * 11
(1) Lines 1, 2, and 3 exclude increases im SDR's through allocations, which

occurred at varjows dates beginniag Jansary 1970. Tramsactions im SDR's
are iacluded. Als0 excluded froa the table are revalmations of foreign
curreacy holdings, gold, SDA*s, aad INPF positioa. Allocations aamd
revaluvations are reflected in tables om outstandings.
{2) Treasury gold stock.
Treasery Currency amd S.D.R. Certificates

1 Total U.S. Govt. liability 354 337 a7 495 112 133 .8 -4 .9 1.2 «3 1
2 donetary authority asset -496 297 405 400 - - -8 -5 1.0 1.4 6 2
3 Unallocated assets 850 40 66 95 112 133 * B | » -2 -.3 3

Imsurance and Pension Pund Reserves
Life insurance reserves:

1 Net change im liabilities 3,289 3,877 3,65 3,708 3,756 3,828 7.6 6.7 .7 8.4 1.5 1

2 0.5. Govermament 154 23 7 17 12 1% -2 -1 . | «2 .2 2
3 Life insurance coapanies 3,135 3,454 3,638 3,687 3,748 3,814 7.4 6.6 8.5 8.2 1.3 3
4 Net change in assets (HH) 3,289 3,477 3,645 3,708 3,756 3,828 7.6 6.7 8.7 8.4 1.5 &

Pension fund reserves:

5 Het change in liabilities 18,657 25,375 33,988 28,254 28,356 29,758 25.4% 29.6 38.9 w0 55.9 5

6 U.S. Governaeat -2,865 1,928 11,983 680 -2,958 2,317 2.1 2.7 3.7 4.6 6.4 6
7 Insurance sector 21,522 23,887 22,005 27,578 31,310 27,48t 23.2 26.9 31.2 39.5 49.5 7

8 Life insurance compasies 6,292 8,050 8,563 9,833 10,455 8,529 5.5 6.4 8.1 15.3 14.9 8

9 Private pemsion funds 5,816 6,448 6,894 Tt 17 8,843 7,696 8.3 10.7 11.8 1.2 19.7 9
10 St.+loc. govt. rtr. fusds 9,41 8,949 6,548 10,324 12,012 11,216 9.5 9.7 11.3 12.9 15.9 10
11 Net change in assets (hh) 18,657 25,375 33,988 28,254 28,356 29,758 25.4 29.6 3.9 44,0 55.9 11

Net Interbank Claiams

{ Bet change in liabilities 3,117 -6,944 -10,030 1,679 -12,036 1,488 -2 .2 -1t -8.9 -t.1 1

2  Monetary amthority -882 -2,674 -779 6,505 -4,316 -3,455 3.5 -3 .8 -1.0 3.5 2

3 Member bank reserves 1,129 -6,159 120 6,171 -3,070 -5,815 1.4 -1.2 .2 -9 1.7 3
4 Yault cash -2,011 3,485 -899 338 ~1,246 1,960 2.0 1.0 .6 -1 1.8 &

5 Commercial banking 3,999 -4,270 -9,251 -4,826 -7,720 4,943 -3.6 -4 -11.9 -7.8 ~3.6 S

6 To monetary authority 1,165 -345 -2,510 1,779 -158 1,378 -1.6 -2 1 1.6 ~1.3 To8 6

7 To foreign baaks, net -2,182 =7,425 -13,270 -7,244 -8,546 4,197 ~-2.7 * -9.8 -5.7 -7 7

8 Liabilities, net 2,076 =-3,415 -12,847 ~5,813 -7,867 4,831 -2.3 -9 -7.9 -3.9 1.4 8

9 0.S.—chartered banks 2,769 -1,658 -7,333 -1,695 -13,915 4,488 -.8 -t.4 7.1 ~6.8 -1.1 9
10 Due fgn. affiliates -55 2,397 -2,820 -682 ~-1,325 §,782 -2 2.6 -8 <7 3.5 10
11t —-Due fr. affiliates -2,083 4,236 6,438 723 13,259 813 .6 8.2 6.3 7.6 4.8 N
12 +Br. loaps to 0.S. T41 181 1,925 -330 669 519 b4 .2 -1 .2 2 12
13 Pgn. bkg. off. inm U.S. -693 -1,757 -~5,518 -3,718 6,088 3483 -1.5 2.2 ~-.9 2.9 2.5 13
14 Due fga. affiliates -3,097 2,552 -~-1,429% -651 3,278 -3.675 -3 4.5 .9 4.0 5.6 14
15 less: Due froa aff. -2,408 4,309 8,085 3,067 -2,770 -~&,018 1.2 2.3 1.7 1.0 3.1 18
16 Less: Dep. at fgn. banks 4,258 4,010 423 1,831 679 634 -3 -9 1.9 1.8 2.0 16
17 4. S.-chartered backs 4,010 3,905 762 1,615 1 638 * -6 1.3 1.9 -5 17
18 ?gn. bkg. off. im U.S. 248 105 -339 216 338 - -3 2 .6 -.1 1.6 18
19 To U.S. baakiag, net 5,086 3,500 6,529 639 984 -628 -6 2.5 -3.8 ~9 -5.4 19
20 U.S.—chartered banks 393 1,406 -9,97¢ -1,293 -2,095 2,133 -3.3 3.2 -4.2 -3 -2.7 20
21 Liabilities -1,541 4,206 &,393 -3,005 61t -3,483 3.9 10.% -%.2 4.2 2.3 21
22 To doa. affiliates 703 1,778 -8,593 - - 1,056 .1 3.3 -2.0 .3 1.6 22
23 To fgn. offices =7,260 ~-1,072 2,457 -3,64% -373 -3, 4.2 4.6 1.5 4.8 6.1 23
24 Unallocated 5,016 3,500 6,529 639 984 ~628 .6 2.5 -3.8 -9 -5.4 28
25 less:Due froa fgn off. -1,938 2,800 14,367 -1,712 2,706 ~-5,616 8.3 7.2 -1 3.9 5.0 25
26 Domestic affiliates ~703 -1,778 4,593 - -  -1,056 -.1 -3.3 2.0 -.3 -1.6 26
27 Fgn. bkg. off. im U.S. 5,326 3,872 11,910 1,932 3,079 -3,705 4,0 2.6 -1.6 “e9 -1.1 27
28 Due to 0.S5. banks -1,934 2,800 14,367 -1,712 2,706 -5,616 8.3 7.2 ~.1 3.9 5.0 28
29 Less:Due froa U.S.bks. -7,260 -=1,072 2,457 -3,684 -373 -3,91 4.2 4.6 1.5 4.8 6.1 29
30 Net change ia assets -1,899 -10,448 -16,559 1,040 -13,020 2,116 -.8 -2.3 -7.3 -8.0 4.3 30
3t Foreign -2,182 -7,425 -13,270 -~7,284 -8,546 4,197 -2.7 * -9.8 -5.7 -7 N
32 Domestic 283 -3,019 -3,289 8,264 -4,474 -2,081 1.9 -2.3 2.4 ~2.3 5.0 32
33 Honetary authority 1,165 =345 -2,510 1,779 -158 1,374 ~1.6 ~241 1.6 -1.3 1.4 33
34 Pederal Beserve float 120 663 -1,995 2,185 -2,249 572 -.9 -1.1 1.7 =11 1.2 3%
35 Loans to member bamks 1,045 -1,008 -515 -406 2,091 802 -7 -1.0 -l -2 .2 35
36 U.S.~chartered banks -882 -2,674 =779 6,505 -4,316 ~-3,455 3.5 .3 .8 -t.0 3.5 36
37 Besber bank reserves 1,129 -6,159 120 6,171 -3,070 -5,8415 1.5 -t.2 .2 -9 1.7 37
38 Vault cash -2,011 3,485 -899 338 -1,246 1,960 2.0 1.0 +6 -.1 1.8 38
39 Discrepancy: Floats, etc. 5,016 3,500 6,529 639 984 ~-628 «6 2.5 ~-3.8 -9 -5.4 39
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AOGOST 31, 1983
Honetary and Insurance Beserves Bonetary and Imsurance Resecrves
Foreigu Bxchange, Treasury Currency, Insurance Reserves, and Interbank Claims 29
SEASOBALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED AWNUAL RATES
§ 1982 1983
1978 1979 1980 1981 1982 } I I 11X v I II
Gold amd Official Foreign Bxchamge Holdimgs (1)
1 -7 | 7.0 4o } 5.0 4.3 4.8 3.2 7.8 3.1 3.1 Total 0.S. reserves 1
2 -1.2 <1 -t .7 1.4 .6 1.2 1.7 1.2 -4 1.0 D.S. gold stock and SDR's 2
3 -1.3 -3 -t.1 .7 .4 1.6 1.2 1.7 1.2 -4 1.0 0.5. Govt.: Ex. Stab. Fund 3
4 .1 Y] * * * * * A - * *  Bonetary authority (2) 4
5 3 * 8.1 3.3 3.6 2.8 3.6 1.5 6.6 2.7 2.1 U.S. foreign exchange position 5
6 4.7 -3 6.5 -9 1.0 -6 .3 -- 4 3.7 -5.8 1.6 official fgn.carrency hldgs. 6
7 3.t =-1.1 3.9 8 o4 1.3 1.0 -1.7 1.1 ~2.6 4.2 Treasary 7
8 1.6 -9 2.6 * .6 -7 -.7 .3 2.6 -3.2 -2.6 Honetary authority 8
9 -4.2 .2 1.7 2.5 2.6 2.2 3.3 1.8 2.9 8.5 .5 Fet INP position 9
10 -4.2 .2 1.7 2.5 2.6 2.2 3.3 1.8 2.9 8.5 -6 9.S. Government asset 10
n * . b . * * * * * -t -1 Ronetary authority 11
{1) Lines t, 2, and 3 exclude increases in SDR's through allocations, @hich
occurred at various dates beginning Janvary 1970. Tramsactioms in SDR's
are included. Also excluded from the table are revalesations of foreign
currency holdiags, gold, SDR's, and IMP position. Allocations and
revaleations are reflected in tables on ovistandings.
{2) Treasury gold stock.
Treasury Curremcy asd S.D.R. Certificates
1 5 1.6 1.3 .2 1.7 1.8 1.3 1.9 2.0 -4 -5 Total U.S. Govt. liability 1
2 «6 1.7 1.5 1.4 3 -2.0 1.2 1.6 1.6 - - Monetary authority asset 2
3 * -.1 -2 -2 1.1 3.8 2 -3 -8 N -5 Orallocated assets 3
Insurance and Pension Pund Reserves
Life insurance reserves:
1 12.0 12.5 11.5 10. 1 8.1 13.2 13.9 148.6 1.8 15.0. 15.3 Net change in liabilities 1
2 -3 -3 * -3 -2 -6 - hd . * <1 0.S. Governmeat 2
3 1.7 12.3 11.8 9.9 13.9 12.5 13.8 18,6 18,7 15.0 15.3 Life insurance cospanies J
L} 12.0 12.5 11.5 0.3 4.1 3.2 13.9 14.6 w9 15.0 15.3 Net change in assets (AW} 4
Pension fund reserves:
5 61.8 55.6 78.2 91.7 106.3 91.2 106.6 105.0 122.% 130.9 1284.3 Net change in liabilities s
6 6.9 7.9 8.7 9.8 11.7 7.2 12,1 16.6 11.0 . 181 0.S. Goverament 6
? 54.9 47.7 69.4 81.9 94.5 884.0 u.4 es.4 1.8 122.6 1M0.1 Insurance sector 7
8 18.3 17.5 20.6 20.6 32.7 25.2 32.2 38.3 39.) 81.8 3a.1 Life insurance cospanies 8
9 15.9 18.0 22.3 22.4 26.6 212 26.4 27.9 30.8 32.8 31.2 Private pension tunds 9
10 20.7 16.2 26.5 3.0 35.2 37.7 3s5.8 26.2 41.3 48.0 48.9 St.¢loc. govt. rtr. fands 10
11 61.8 55.6 78.2 9.7 106.3 9.2 106.6 105.0 122.48 130.9 124.3 Net change iz assets (hh) "
et Iaterbank Claims
1 16.0 22.7 =29.5 -15.8 -12.2 -1.9 -90.1 -45.0 38.3 -65.7 -9.1 ¥et change in liabilities 1
2 5.9 1.6 -1.0 -3.4 2.2 1.4 -T.4 -3.0 17.7 -12.8 ~-10.0 Honetary authority 2
3 4.4 ~1.4 ~2.3 -2.2 1.3 -2.4 -14.8 1.3 21.0 -19.8 ~10.0 Resber bank reserves 3
4 1.5 3.0 1.3 -1.2 -9 3.8 T.4 -4.3 -3.3 7.0 * Vault cash 4
5 0.1 21.% -28.5 -~12.4 -14.3 -3.3 -32.7 -u2.0 20.6 ~52.9 -9 Coanaercial banking 5
6 3.6 5 -1.9 -2.9 -t 6.4 -1.1 -8.8 3.8 -t 6.5 To monetary authority 6
7 5.7 22.3 -23.2 -7.0 -30.1 -22.3 ~-82.4 ~60.2 L ] -49.0 3 To foreign banks, net 7
8 5.2 22.1 -17.7 8.0 ~19.6 -5.3 -26.4 -58.5 11.7 ~846.2 2.6 Liabilities, net 8
9 1.5 16.3 -18.9 -2.9 ~7.9 -1.0 -13.2  -29.% 12.0 -69.4 9.8 U.S.=chartered banks 9
10 4.4 13.1 -5.7 5.3 -1.1 6.1 <5 -21.7 10.6 1.2 7.4 Due fgn. affiliates 10
[ 3} 3.1 -1.2 14.5 17.1 9.3 10. 1 8.4 15. 4 -2.7 73.2 -3 -Due fr. affiliates 11
12 .3 2.0 1.3 8.9 2.5 3.0 .7 7.7 ~1.3 2.7 2.1 +8r. loans to 0.S. 12
13 3.7 5.8 1.2 -1 ~1t.7 -8.3 ~-13.1 ~29.0 -3 23.1 ~T7.2 Fgn. bkg. off. in U.S. 13
14 7.1 15.5 13.5 11.1 -2.6 1.4 2.6 -13.1 ~-1.4 29.8 -24.9 Due fgn. affiliates 14
15 3.3 3.7 12.3 12.3 9.1 5.7 15.7 15.9 =11 6.7 -17.7 Less: Due from aff. 15
16 -5 -2 5.8 3.0 10.5 17.0 16.0 1.7 7.3 2.7 2.5 less: Dep. at fgn. banks 16
17 -9 -2 3.4 3.4 10.3 16.0 15.6 3.0 6.5 1.4 2.5 0.S.-chartered banks 17
18 -8 * 2.0 -4 .2 1.0 o4 ~-.4 -9 1.4 - ?gn. bkg. off. in U.S. 18
19 -8 -1.7 -3.4 -2.4 15.7 12.6 10.7 27.0 12.4 -4.1 ~5.5 To U.S. banking, net 19
20 ~3.5 -%4.0 ~12. 4 -9.7 -9.5 -11.2 “13.6 -39.0 25.9 -22.4 -13.6 0.S.~chartered banks 20
21 11.8 12.0 12.6 6.0 &1 -10.2 6.6 8.4 1.7 -2.2 -26.9 Liabilities 21
22 3.0 1.4 2.7 1.4 -2.1 2.8 7.1 -18.4 - - 4.2 To dom. affiliates 22
23 8.0 12.3 13.3 1.1 -9.5 -25.5 -11.3 -5 -.8 1.8 =25,5 To fgn. offices 23
24 -8 -1.7 -3.4 -2.4 15.7 12.6 10.7 27.0 12.4 -4.1 -5.5 Onallocated 24
28 15.3 16.0 25.1 15.7 13.5 1.0 20.2 47.1 =-14.2 20.2 -13.2 Less:Due froms fgn off. 25
26 -3.0 -t. 4 -2.7 -l.4 2.1 -2.8 -7.1 18. 4 - - -4,2 Domestic affiljates 26
27 7.3 3.7 11.7 8.6 23.0 26,5 31.5 47.6 -13.5 18.4 12.3 Pgn. bkg. off. in 0O.S. 27
28 15.3 16.0 25.1 15.7 13.5 1.0 20.2 47.1 -18.2 20.2 -13.2 Due to U.S. banks 28
29 8.0 12.3 13.3 7.1 -9.5 -25.5 -11.3 ~e5 -.8 1.8 =25.5 Less:Due fros U.S.bks. 29
30 15.2 4.4 -26.1 -13.3 =27.9 ~14.4 -50.9 -72.0 25.9 ~61.6 ~3.6 ¥et change in assets 30
31 S.7 22.3 =23.2 -7.0 -30.1 ~22.3  -42.4 -60.2 4.4 -49.0 «1 Poreign k3
32 9.5 2.1 -3.0 -6.3 2.3 7.9 -8.5 -11.9 21.5 -12.7 -3.6 Domestic 32
33 3.6 .5 -1.9 -2.9 ot 6.4 -ta1 ~-8.8 3.8 ol 6.4 Monetary authority 33
34 2.7 -3 ~23 -2.7 1.0 3.0 1.5 -5.0 4.4 -7.2 1.1 Pederal Reserve float 3s
35 .9 -3 o4 -2 -.9 3.4 -2.6 ~3.8 -6 7.4 S.3 Loans to member banks 35
36 5.9 1.6 -1.0 ~3.4 2.2 1.4 ~T.4 -3.0 17.7  ~-12.8 =10.0 0.S.~chartered barks 36
37 4.4 -1.4 -2.3 -2.2 1.3 ~2.4 ~14.8 1.3 21.0 -19.8 -10.0 Heaber bank reserves 37
38 .5 3.0 1.3 -t.2 «9 3.8 T.4 -4.3 -3.3 7.0 * vault cash 38
39 -8 -t1.7 -3.4 -2.4 15.7 12.6 10.7 27.0 12.4 -8.1 ~5.5% Discrepancy: Floats, etc. 39
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AUGUST 31, 1983
Deposit Claias

0 Nometary Claims On Pinancial Imstitations

UNADJUSTED MET FLOWS($ MILL)

Deposit Claiss

ONADJOSTED NET PLOWS(S HILL)

1982 ] 1983 BILLIONS OF DOLLARS
1 11 IIx v | 1 11 1973 1974 1975 1976 1977
Curtency and Checkable Deposits
1 Net change in total assets -23,599 5,624 24,529 29,951 -10,392 34,206 16.3 6.9 18.6 25.8 3o.4 1
2 Pvt. domes. sectors, by type -20,770 4,833 10,059 39,265 -7,177 20,710 .9 8.7 16.1 18.6 27.0 2
3 currency -1,882 1,976 1,858 6,481 645 4,183 3.9 6.3 6.2 7.3 8.3 3
L) Desand deposits -24,286 -596 1,985 21,788 -18,177 10,560 10.8 2.2 9.2 9.5 17.2 &
5 Other checkable 5,398 3,453 6,216 10,996 10,355 5,967 -2 -2 .7 1.8 1.6 S
6 evt.doses.sectors, by holder -20,770 4,833 130,059 39,265 -7,117 20,710 1%.9 8.7 16.1 18.6 27.0 6
7 pvt. dosestic nonfinancial -19,070 -160 4,678 35,991 -8,256 18,928 15.6 8.5 15.6 17.8 25.5 7
8 Households -4,373 -435 12,426 15,297 5,913 12,946 13.9 7.6 6.9 15.7 20.0 8
9 Busigess -4,892 290 -841 5,518 -3,069 3,939 1.6 1.0 6.2 2.4 2.9 9
10 Statet+local governments -2,273 531 -1,21%9 798 -2,374 2,157 -6 -5 .8 -.9 .8 10
1 #ail float -7,532 ~546 -5,688 14,386 -8,727 -114 -.4 -8 1.6 -6 L8
112 Pinancial sectors -1,700 4,993 5,380 3,274 1,079 1,782 -4 .2 -6 -8 1.5 12
13 Poreign -3,500 1,096 -1,0855 599 478 796 2.9 2.8 -.3 3.2 2.8 13
14  U.S. Goveranment 671 =305 16,325 -9,913 -3,693 12,700 -1.5 -8.6 2.8 3.0 <9 1
15 Net change in liabilities -23,599 5,624 24,529 29,951 -10,392 34,206 16.3 6.9 18.6 1.8 30.4 15
16  Monetary authority -3,809 3,368 8,378 468 -595 9,209 3.4 7.0 10.6 10.5 4.9 16
17 U.S. Govt. cash ¢ deposits -1,395 1,209 6,839 -5,936 -1,392 5,23¢ -.5 N 4.5 3.1 -3.3 V7
18 Foreign deposits -132 179 ~219 -1 152 -208 -.1 .2 i -2 * 18
19 Currency outside banks -1,882 1,976 1,858 6,881 645 4,183 .9 6.3 6.2 7.3 8.3 19
20 Commercial banking -21,588 621 18,065 26,074 -14,863 23,073 2.7 -2 7.6 13.8 28.5 20
21 0.S. Government deposits 2,066 =-1,514 9,486 -3,977 -2,)01 7,466 -1.0 5.1 -1.7 -1 [ 3
22 Poreign deposits -3,368 917 ~1,636 66 326 1,004 3.0 2.6 -.3 3.0 2.8 22
23 Private domestic deposits -20,286 1,218 6,215 29,375 -12,408 14,603 10.8 2.3 9.6 0.4 17.8 23
24  savings institutioas 1,398 3,639 1,986 3,409 4,666 1,924 -2 .t -4 .9 1.0 24
Small Tiae and Savings Deposits
1 ¥et charge in liabilities 32,390 15,268 23,739 67,131 108,570 43,065 39.2 37.7 98.0 121.6 9.6 1
2 Cossercial banks 21,885 11,421 13,456 49,263 71,335 24,886 12.7 17.8 39.9 8.6 28.2 2
3 savings institutions 10,545 3,840 9,283 17,868 37,235 18,179 26.5 20.3 58.1 66.9 66.4 3
4 Savings and loan assas. 6,199 785 6,842 14,256 27,194 11,848 19.2 18,5 41.6 48.7 48.6 @
5 sutual savings banks 1,336 593 705 1,418 5,610 1,322 4.8 2.7 1".0 12.5 0.4 S
6 Credit unions 3,010 2,462 1,736 2,198 4,831 5,009 2.9 3.0 S.5 5.8 7.3 6
7 ¥et change in assets 32,390 15,201 23,739 67,131 108,570 83,065 39.2 37.7 98.0 121.6 9%.6 7
8  Households 31,154 4,153 25,034 65,193 107,276 &1,164 80.0 37.3 97.0 116.2 95.1 &
9 State and local governments -151 476 -340 1,476 24 1,262 - . .9 $.1 -1.6 9
10 0.S. Government 129 174 28 141 -117 159 ~e2 4 IS | .2 .1 10
11 (Credit unions 1,258 458 -983 2 1,487 280 -.6 -8 . .1 .8 11
#oney Market Batual PFund Shares
doney market fund shares
1 Liab: Fipamce n.e.c. 9,561 10,124 22,025 -17,013 -26,296 -15,680 - 2.4 1.3 * <2 1
Asset: Households
Large Time Deposits
1 Met change in total liab. 1,320 12,306 5,979 -16,253 -u8,810 -6,831 39.1 (3 -8.9 -13.9 28.3 1
2  Cosmercial banking -2,515 10,782 3,523 ~20,579 -47,452 -16,023 38.0 39.3 -9.9 ~15.3 26.0 2
3 Domestic banks 3,366 12,992 7,907 -21,987 -40,816 -12,766 37.1 36.2 ~-13.3 -15.6 23.8 3
4 Poreign bankimg offices -5,881 =-2,210 -&,384 1,408 -7,036 =-3,257 1.0 1.1 3.8 N 2.2 &
5 savings iostitutiouns 3,835 1,522 2,456 4,326 -958 9,192 1.0 1.7 1.0 1.4 2.3 5
6 Net cbange in assets 1,320 12,304 5,979 -16,253 -48,810 -6,831 39.1 41.1 -8.9 ~13.9 28.3 6
7 prt. domestic monfimancial 1,215 3,869 -750 =-9,509 -37,975 -3,803 35.5 28.0 ~-18.6 -9.7 25.7 17
8 Households -2,887 6,924 =-7,589 -11,440 -39,881 2,548 23.6 18.5 -13.6 -8.7 12.84 8
9 Business -663 =1,205 4,380 2,799 500 -174 a7 3.8 1.9 2.1 4.8 9
10 State ¢ local governments 4,765 -1,350 2,499 -868 1,006 -6,177 7.2 5.7 -2.9 ~3.0 8.5 10
11 Poreiga 1,320 2,559 471 1,438 -1,026 1,115 2.8 7.7 1.5 -1.9 -4 N
12 Financial sectors -1,215 5,876 6,258 -8,182 -9,809 -4,18) .8 S.9 4.2 -2.3 3.0 12
13 Saving and loan assns. 2,495 2,107 352 2,210 1,956 1,561 -.5 .7 4.5 -1.4 .1 13
4 Mutual savings banks -60 971 w7 3160 102 -18 .2 .2 o - * 14
15 Credit unions 36 -36 - - - ALJ P .2 <5 -2 .1 15
16 Private pension funds -936 -993 158 -1,000 -1,000 -1,436 .8 2.7 -1.3 -1 2.5 16
17 Noney market funds -2,750 3,827 5,601 -9,752 -10,467 -4,268 - 1.6 -5 -.7 .3 17
Federal Punds and Security Repurchase Agreeaeats
1 Net change in liabilities 4,016 2,442 9,148 244 7,693 1,752 16.2 -8 s 13.6 0.9 1
2  Coamercial banks 4,285 -7 7,558 256 5,153 ~1,566 16.2 -1.9 3.5 13.6 9.0 2
3 savings and loan assns. -269 2,512 1,590 -12 2,560 3,318 - 1.5 -1 -1 1.9 3
4 Net change ia assets 4,168 2,440 7,771 -3,033 6,488 1,290 15.3 -7 =191 4.2 5.4 &4
5 ¥onfinancial corporations -175 778 -569 3,687 2,858 2,060 8.6 -5.8 “.8 2.3 1.2 5
6 State and local governsents 249 =313 900 -709 1,056 853 2.8 3.6 1.0 - 1.0 6
7 Sponsored credit agencies 4 1,459 4,722 -806 713 -1,348 2.3 -1.0 -.3 .3 .2 7
8 Savings and loam assaes. -3 1,150 747 -1,508 4,405 574 1.3 2.6 -1.0 1.2 2.3 8
9 #utual savings banks 1,337 -87 -191 -1,015 435 336 .7 -3 -1 .4 .6 9
10 soney sarket fands 2,756 =547 2,168 -2,682 =-2,986 -~1,188 - o1 W1 . .1 10
11 Dascrepancy-unallocated assets -152 2 1,INn 3,277 1,212 462 .9 .3 8.6 9.3 5.5 11
U.5. Deposits in Poreign Countries
1 Total foreignm liability 1,852 1,611 -1,381 461 -2,266 762 1.2 -2 .8 1.7 1.3 1
Held by:
2 Noanfinan. corporate business -1,768 873 -996 -479 2,31 300 1.2 -2 -8 1.7 1.3 2
3 Nopey parket funds 3,620 738 -385 380 ~-4,577 462 - - - - .« )
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SEASONALLY ADJUSTED ANNUAL BATES

Nonetary Claiss On Pimamcial Imstitations

Deposit Claims

3
SEASORALLY ADJUSTED ANNUAL RATES

-

Net change in total assets

Pvt, domes. sectors, by type 2
Currency 3
Desand deposits 4
Other checkable 5

Pvt.doses,sectors, by holder 6
Pvt. dosestic nonfinmancial 7

Souseholds 8
Buginess 9
Statetlocal governsents 10

Rail float 11
Pinancial sectors 12
Yoreign 13
U.S. Goverasent 18
Net change in liabilities 15

Sonetary aathority 16
J.5. Govt. cash + deposits 17
Poreign deposits 1}
Curreacy oatside banks 19

Cossercial banking 20
0.S. Government deposits 21
Poreign deposits 22

Private domestic deposits 23

Savings imstitations 24

Net change im liabilities
Commercial basks
Savings institutiouns
savings and loas assns.
#utual savings banks
Credit unions

Het change in assets
Households
State and local gjovernments
U.S. Governaent
Credit unioms

SOODY ANBWN-

-

Money sarket fund shares
Liab: rinance n.e.c. 1
Asset: Houwseholds

et change in total liab.
Comamercial basking
Domestic banks
Poreign banking offices
Savings institutioas

¥et change in assets
Pvt. domestic nonfimancial
Households
Business
State + local governaments 1
Poreign 1

-2 X R 1 MEWN =

Financial sectors 12
Saving and loan assmns. 13
Butual savings banks "
Ccredit unions 15
Private pension funds 16
foney market funds 17

Mat change in liabilities
Coamercial banks
Savings and loan assms,

Net change in assets
Nonfinancial corporations
State and local governazents
Sponsored credit agencies
Savings acd loan assns.
sutual savings banks
doney market funds

OVDENANE W -

-

Discrepancy-unallocated assets 11

] 1982 1983
1978 1979 1980 1981 1982 H I IX 111 Iv IT
Currency and Checkable Deposits
1 32.6 35.9 16.0 28.3 36.5 33.1 -1.9 14.5 39.7 88.1 121.7
2 29,2 3t.1 19.6 3t.9 33.4 27.9 14.1 40.7 50.4 90.3 79.9
3 9.3 7.9 10.3 9.5 8.4 3.6 5.5 1.9 12.7 15.1 16,4
. 15.8 8.4 ~.8 -28.8 -1.1 2.7 =5.2 4.0 -6.3 33.8 4.6
5 4.5 8.7 10.1 51.2 26.1 2.6 13.8 24.9 44.0 41.4 23.9
6 29.2 31.1 19.6 31.9 33.a 27.9 4.1 80.7 50.4 90.3 79.9
7 25.5 26.7 15.3 27.6 21.4 28.2 -5.7 29.2 #1.6 79.1 73.0
8 22.4 21.8 3.7 25.7 22.9 25.8 -5 19.8 45.0 69.1 56.3
9 4.5 6.4 10.2 -5 -1 2.0 ] .2 -1.3 10.6 12.7
10 -1.0 ~-1.5 By ~1.6 -2.2 -e2 -4.4 -8 -3.7 -.8 1.9
11 -=5 -1 2.3 4.1 -6 -6 -1.3 1.6 1.6 2 2.2
12 3.7 4.4 8.3 4.3 11.9 -3 19.8 19.5 8.7 1.2 6.8
13 ~a2 8.2 * -3.8 -3.7 ~5.6 -4.0 -8.6 -l 9.9 -6.0
14 3.7 -5 -3.6 -1 6.8 10.9 =19 38.3 -10.3 -12.1 47.9
15 32.6 35.9 16.0 28.3 36.5 33.1 -1.9 4.5 39.7 88.1 121.7
16 6.3 8.2 9.0 10.9 8.9 2.2 10.4 25.8 ~2.2 14.6 36.6
17 -3.1 -1 -1.1 1.2 -7 -1.2 4.3 14.2 -0 -1.4 23.2
18 -1 .1 -.2 1 -2 -2 -5 -7 ~ab -9 -1.0
19 9.3 7.9 10.3 9.5 8.4 3.6 5.5 1.9 12.7 15.1 o4
20 25.3 26.5 4.9 8.7 19.2 25.4 -18.8 41.1 28.3 58.9 77.4
21 6.8 -4 ~2+6 ~1a1 6.1 12.1 -16.3 28.1 L2 | -10.6 24.7
22 -3 4.1 -3 -3.9 ~3.4 -S. 4 ~l4.5 -3.9 -2 9.0 -5.0
23 18.8 22.0 7.2 13.7 16.5 18.7 2.0 20.9 24.0 56.6 57.8
24 1.0 1.2 2.0 8.7 8.4 5.6 6.6 7.9 13.6 18.7 T.7
Small Time and Savings Deposits
1 65.5 61.0 86.7 47.5 138.5 102.5 90.3 129.0 231.9 407.3 206.2
2 13.3 29.3 45.0 40.3 97.0 67.7 63.6 78.2 178.9 264.9 1M19%.4
3 52.2 31.7 41.7 7.2 4.5 38.7 26.6 50.8 52.9 2.5 86.7
L] 38.8 26.0 29.0 4.1 28.1 20.8 14.9 35.0 30.6 105.7 61.6
5 7.5 .6 5.4 -9 4.1 4.7 3.3 4.6 3.6 22,2 6.1
6 5.9 8.0 7.3 2.2 9.4 9.2 8.5 1.2 8.7 14.6 19.0
7 65.5 61.0 86.7 47.5 138.5 102.5 90.3 129.0 231.9 807.3 206.2
L] 66.1 59.8 83.4 37.1 135.5 102.1 86.8 127.6 225.2 306.8 199.6
9 -1 -.6 ~e3 ) 1.5 -6 .9 -t.3 5.9 o1 5.9
10 .1 -1 -2 e 1 «5 «5 -7 S | -6 -7 «6
1 -5 1.8 3.9 -4 1.1 .5 -9 2.6 -2 1.1 .9
Boney Market Mutual Fund Shares
1 6.9 34.4 29.2 107.5 24.7 38.2 40.5 88.1 -68.1 -305.2 -62.7
Large Tise Deposits
1 54.5 27.8 61.0 61.8 3.3 23.4 38.7 13.4 =722 =171.2 =389
2 48.6 13.8 47.2 51.5 -8.8 8.1 42.6 3.5 ~89.5 -167.4 -71.7
3 42,1 10.2 39.3 43.9 2.3 31.6 51.4 2.1 -95.2 ~139.2 -58.6
4 6.4 3.6 7.9 7.6 -11.1 -23.5 -8.8 -17.5 5.6 -28.1 -13.0
5 5.9 14.0 3.8 10.2 12.1 15.3 6.1 9.8 17.3 -3.8 36.8
[ 54.5 27.8 61.0 61.8 3.5 23.4 88.7 13.4 -72.2 ~171.2 -34.9
7 44,4 23.0 44.7 36. 4 -542 28.0 18.4 -20.9 -42.4 -128.6 -18.5
8 34.2 18.8 42,2 19.2 -15.0 1.2 1.1 -10.6 ~41.9 -131.9 -12.9
9 2.0 4.7 4.0 18.9 5.3 2.6 3.4 9.8 5.3 8.5 8.0
19 8.2 ECL -1.a 2.3 4.5 10.1 3.9 9.9 -5.7 =-5.2 -13.5
1) 1.1 1.2 1.2 2.3 5.8 6l 8.0 4.2 4.5 -2.9 1.7
12 8.9 3.5 15.1 23.1 2.7 -6.9 22.2 30.1 -38.4 -39.7 -18. 1
13 -4 -2.2 2.5 -7 7.2 7.9 7.1 6.4 7.2 5.7 4.7
1L -3 -3 * -1 1.4 -2 3.9 -6 1.4 -8 -t
15 * * 2.1 -7 - -1 -.1 - - - .1
16 5.5 =14 1.4 1.8 ~2.8 ~-3.7 -4.0 -6 ~4.0 -4.0 -5.7
17 2.7 7.5 9.0 22.8 -3.1 -11.0 15.3 22.5 -39%.0 -41.9 -17.1%
Pederal Punds and Security Repurchase Agreesents
1 22.1 16.1 20.4 17.5 15.9 13.7 9.0 40.3 «3 28.6 7.7
2 20.0 15.6 18.3 14.4 12.0 14.8 ~1.0 33.9 ] 18.4 ~5.6
3 2.1 5 2.1 3.0 3.8 -1.1 10.0 6.4 * 10.2 13.3
4 10.7 12.7 1.5 20.6 1.4 12.8 9.8 31.8 22.3 Se 1
5 5.5 2.6 6.6 L 3.7 -7 3.1 -2.3 1.4 8.2
6 2.0 4.0 * 2.5 -1 1.0 -1.3 3.6 4.2 Je8
7 .4 -6 1.8 3.5 5.4 * 5.8 18.9 2.9 -S.4
8 1.7 2.5 -7 4.2 -8 * 4.6 3.0 17.6 2.3
9 . <9 6 .5 d t.4 -.3 -a1 -1.9 1.2
10 o1 2.1 3.2 8.9 1.7 11.0 -2.2 8.7 -10.7 -11.9 -8.8
11 1.4 3.5 8.9 -3.1 4.5 1.0 -.? 8.5 9.3 6.3 2.7
U.S. Deposits in Foreigu Countries
A} 2.4 6.1 2.8 12.6 2.5 7.4 6.4 =5.5 1.8 -9%.1 3.0
2 2.0 1.5 1.1 -5 -2.4 =7.1 3.5 ~4.0 -1.9 9.2 .2
3 5 4.6 1.7 12.1 4.9 14.5 3.0 -1.5 3.8 -18.3 1.8

BILLIONS OP DOLLARS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

I1/83 BASED ON INCOMPLETE INFORMATION.

Total foreign liability 1
Held bhy:
Nonfinan. corporate business 2
SNoney market fands 3
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U.S. Government Securities

32
UNADJUSTED MET FLOWS($ MILL)

U.S. Governaent Securities Market Summary

0.S. Government Securities

ONADJUSTED NET FLOWS (3 NILL)

1982 1983 BILLIONS OF DOLLARS
I pe 4 11z Iv I II 1973 1974 1975 1976 1977
Total Net Issues, by Sector and Type

1 Total U.S. Goverament secur. 43,130 27,125 77,086 78,555 71,174 63,161 28.3 31.9 94.9 83.8 79.9 1
U.S. Government 32,706 9,007 57,673 61,996 55,656 86,928 8.3 1.9 85.5 69.1 56.9 2

3 Spons. agencies + stg. pools 10,428 18,118 19,373 16,559 15,518 16,233 19.9 20.0 9.8 14.6 23.1 3

By instrument:
4 Treasory issues 33,304 9,028 57,715 62,088 55,620 46,951 7.9 12.0 85.8 69.1 57.6 &
5 Household savings boads -695 -53 187 757 475 8716 2.7 3.0 8.0 4.7 4.7 S
6 Treas. excl. saviags bonds 33,999 9,081 57,568 61,33t 55,145 &6,075 5.2 9.0 81.8 64.5 52.9 6
7 Other 9,826 18,097 19,331 16,467 15,554 16,210 20.4 19.9 9.0 1.6 22.3 7
8 Budget agency issues -59 -22 -42 -92 36 -23 -7 o1 ~3 -1 ~5 8
9 Loan participatioas (1) ~539 1 - - - - -3 -3 - -1 -2 9
10 Spons. agency issues (2) 1,783 8,795 6,093 -1,729 ~3,180 476 16.3 16.6 2.3 2.5 7.0 10
n Nortgage pool secur. (2) 8,681 9,323 13,280 18,288 18,699 15,757 3.6 3.8 7.1 12.2 16.1 11
Total Net Purchases, by Sector and Type
1 Total purchases, by sector 43,130 27,125 77,046 78,555 71,174 63,161 28.3 3.9 9%.9 83.8 79.9 1
2 U-S. Govt. (ageacy secur.) - - - - - - * * - - - 2
3 sponsored credit agencies -138 439 996 150 -333 96 * -4 1.5 1.5 -3.8 3
4 Treasury -30 231 1,001 269 136 - -l 3 1.5 1.5 -3.8 &
5 Agency securities -108 208 «35 -119 -469 96 o1 -1 * * -8 5
6 Pederal Reserve Systea -5,664 1,323 8,336 4,398 -3,271 5,212 9.3 5.2° 8.4 10.0 7.2 6
7 Treasury issues -5,365 1,416 7,388 8,919 -2,661 5,022 8.6 2.0 7.4 9.1 5.8 7
8 Agency issues -299 -93 948 -42S -610 190 -7 3.2 1.0 -9 1.4 8
9  Poreignm -539 1,096 4,429 2,990 6,766 1,178 .2 3.7 8.1 11.6 1.5 9
10 Short-term marketable -6,405 -848 3.621 2,752 4,209 1,980 -5.7 7.6 6.6 3.3 8.1 10
n Other 5,866 1,944 808 238 2,557 -802 5.9 -3.9 1.5 8.3 23.4 1
12 Total private dowsestic 49,471 24,267 63,285 70,921 68,012 56,675 18.8 22.5 76.9 60.7 85.3 12
13 Treasury issues 39,238 6,285 44,867 53,910 51,379 40,751 -.8 6.0 68.8 47.0 23.8 13
14 Agency issues 10,233 17,982 18,818 17,011 16,633 15,924 19.6 16.5 8.1 13.7 21.3 14
15 Private dosestic nonfiman., 17,064 5,650 14,607 20,816 13,213 25,255 19.2 19.4 25.4 15.9 28.6 15
1% Total Treasury issues 20,185 1,590 12,114 22,819 13,739 20,106 1.7 1.3 27.7 1.0 17.5 16
17 Savings boands (HB) -695 -53 147 157 475 876 2.7 3.0 4.0 4.7 8.7 17
18 Other Treasury issues 20,880 1,683 11,967 21,662 13,264 19,230 9.0 8.3 23.7 6.4 12.8 18
19 Agency issues -3,121 4,060 2,093 -1,603 -526 5,149 7.5 8.1 -2.3 3.9 7.1 19
20 Households 20,623 -7,397 8,709 7.872 8,565 836 18.9 20.0 18.8 9.7 19.7 20
21 Total Treasury issues 26,010 ~-10,038 7,257 10,528 10,378 ~3,181 17.1 15.4 19.9 6.7 4.0 21
22 Savings boads -695 ~53 147 57 475 876 2.7 3.0 4.0 4.7 8.7 22
23 Other Treas. issues 28,705 ~-9,981 7110 9,767 9,899 -4,057 8.8 12.8 15.8 2.1 9.2 23
24 Agency issues -3,387 2,637 1,452 -2,652 -1,809 8,017 1.8 4.6 -1.0 2.9 5.7 24
25 ¥onfin. corp. business 399 ~601 5,086 2,502 4,248 1,39 -3.4 2.3 8.7 2.1 -6.4 25
26 Treasury issues 389 -601 5,062 2,500 4,200 1,393 -84 1.8 9.5 2.1 -6.0 26
27 Agency issues 50 - 24 2 L) -3 1.0 -9 -.8 . ~o 4 27
28 State aad local govts. -1,958 13,648 812 10,442 408 23,029 3.7 -2.9 -2.1 8.1 11.3 28
29 Treasury issues 4,178 12,225 -205 9,395 -875 21,89 -1.0 -5.5 -1.7 2.2 9.6 29
30 Agency issues 216 1,823 3,007 1,087 1,279 1,135 7 2.5 -t 1.9 1.7 30
31 Commercial baanking 4,858 -154 8,429 18,564 20,756 17,038 -1.3 -7 30.0 20.2 1.1 N
32 Treasury issues 3,596 -2,531 2,601 16,765 18,142 16,231 -8.9 ~2.9 28.6 18.7 -1.9 32
33 Agency issues 1,262 2,377 1,828 1,799 2,614 803 1.6 3.6 1.4 1.5 .8 33
34 Commercial banks 4,695 72 4,392 17,557 19,813 16,312 =14 -7 30.1 19.6 -1.3 34
35 Foreign banking offices 15 -265 -28 951 854 578 .2 .2 -.2 <5 -.135
36 Banks in 8.S.possessions 39 65 56 89 88 -l -2 -1 -1 +2 36
37 Private nosbank finance 27,549 18,771 84,2649 31,581 38,043 18,386 -9 2.5 21.5 24.6 21.6 37
38 Total prt. nombank finance 27,549 18,771 84,249 31,541 34,083 14,386 .9 2.5 21.5 26.6 21.6 38
39 Treasury issues 15,457 76226 30,152 14,726 19,498 4,814 -3.7 -2.4 2.5 17.2 8.2 39
40 Agency issues 12,092 11,585 18,097 16,815 14,5485 9,972 4.5 4.8 9.0 7.8 13.5 40
41 Savings and loan assns. 7,263 5,726 7,322 17,056 15,807 131,357 -3 -.4 8.7 5.6 3.9 4
42 Treasury issues 33t -1,189 761 7,625 6,107 5,357 =-2.0 ~-1.6 S 1 5.9 -1.0 42
43 Agency issues 6,932 6,935 6,561 9,431 9,700 6,000 2.3 1.2 8.1 -7 5.9 43
44 Mutual savings banks 775 484 -36 654 2,968 1,334 =<5 -2 3.9 4.0 2.6 44
45 Treasury issues 661 -169 -150 333 1,848 1,363 -5 - 2.2 1.1 »1 45
46 Agency issues 114 653 1"y n 1,124 -29 -t .2 1.7 2.9 2.6 46
47 Credit unioans 2,382 2,174 1,993 2,244 4,014 3,550 5 o4 1.1 -6 «5 47
48 freasury issues 2,431 1,969 2,000 2,000 4,000 3,500 «3 -1 -3 .2 -1 48
49 Agency issues -89 205 -7 244 1% 50 .2 3 -8 «5 <8 49
50 Life insurance companies 2,459 2,052 3,359 4,881 3,311 2,376 -.2 -1 1.7 1.5 1.6 50
51 Treasury issues 1,509 927 2,303 3,623 2,708 1,663 -l -.1 1.8 .6 -1 51
52 Agency issues 950 1,125 1,048 1,218 603 7713 .1 .2 <8 -9 1.7 52
53 Private pension funds 4,700 4,025 3,329 1,505 2,936 2,916 <7 1.1 5.2 3.9 S.4 53
54 Treasury issues 3,819 2,500 t.816 484 1,452 2,220 .2 -2 4.5 3.7 3.8 54
55 Agency issues 1,281 1,525 1,50 1,021 1,488 696 -6 1.3 -7 .3 .6 55
56 St.+local govt.rctr.funds 4,316 3, 6,904 3,815 4,670 5,287 1 -3 1.6 3.1 5.5 56
57 Treasury issues 1,981 2,872 2,704 -164 3,701 3,342 ~1.1 -9 1.0 1.5 2.7 57
58 Agency issues 2,335 439 4,200 3,979 969 1,945 1.2 1.2 .7 1.6 2.7 58
59 Other insurance cos. 1,397 189 1,518 938 1,700 897 * .8 2.5 3.1 3.0 59
60 Treasury issues 828 -394 848 327 1,049 300 ~e! = 1.9 2.6 2.5 60
61 Agency issues 569 683 670 [3]] 651 597 * N ) -6 -6 <5 61
62 Mutual funds (Treasury) 737 383 699 493 -127 40 * N ) * * «2 62
63 Honey mkt.funds (Treas.) 3,560 240 17,669 1,260 14 -15,262 - .1 .8 2 -.3 63
Security brokers asd
64 Dealers (Treasury) - 187 1,500 -1,265 -1,250 1,791 * 2 -1 2.4 -7 64

{1) Where not shown separately, loan participations are iscluded with

agency issues.

{2) These issues are outside the ltudget and outside the U.S. Goverament

sector in flow of funds accounts.
sarket debt of fimancial institutions.
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SEASONALLY ADJUSTED ANNUAL RATES SEASORALLY ADJUSTED ANNUAL RATES
] 1982 1983
1978 1979 1980 1981 1982 ] I 11 I1I Iv I 11
Total Net Issues, by Sector and Type

1 90.5 4.8 122.9 133.0 225.9 188.3 186.8 272.6 295.4% 272.2 322.9 rotal U.S. Government secur. 1

2 53.8 37.5 79.3 87.5 161.4 95.7 118.4 206.6 228.6 196.1 264.4 U.S. Goverament 2

3 36.7 47.3 43.6 45,5 64.5 52.6 68,4 66.0 70.9 76.1 58.5 Spons. agencies + mtg. pools 3

By instruoment:

4 55.1 38.8 79.8 87.8 162.1 98.1 118.5 206.8 228.9 196.0 266.5 Treasury issues 4

5 3.9 -.8 -7.3 -8,3 2 - .2 * .7 3.7 3.9 Household savings bhonds s

6 51.2 39.6 87.1 92.2 162.0 98.4 118.3 206.8 224.2 191.3 260.6 Treas. excl. savings bonds 6

7 35.3 46.0 43.1 45.2 63.7 50.2 68.4 65.8 70.5 76.2 58.8% Other 7

8 ~-1.1 -1 -.3 -3 --2 -2 -1 -2 -l - -1 Budget agency issues 8

9 -.3 -2 -2 -1 -5 ~2.2 * - - - - Loan participations (1) 9
10 23.1 24.3 24.4 30.5 13,9 18.1 29.0 12.6 L4 1.5 =645 Spons. agency issues (2) 10
11 13.6 23.1% 19.2 15.0 49.5 34.5 39.4 53.4 70.8 78.6 65.0 Rortgage pool secur. {(2) 11

Total Net Purchases, by Sector and Type

1 90.5 84.8 122.9 133.0 225.9 148.3 186.8 272.6 295.% 272.2  322.9 Total purchases, by sector 1

2 - - - - - - - - - - - U.5. Govt. {agency secur.) 2

3 -6 2 .7 o4 1.4 .6 2.5 -2.8 4.5 1.9 3.8 Sponsored credit agencies 3

4 5 -2 -4 .2 1.5 2.0 1.7 -2.7 4.9 3.7 1.5 Treasury 4

5 .1 -4 -2 .2 -1 -8 -8 -1 -5 -1.9 -8 Agency securities 5

6 7.3 7.6 G. 4 9.8 8.5 -5.0 4.9 24.1 10.1 6.4 22.8 Federal Reserve Systea 6

7 7.7 6.9 3.9 9.6 8.4 -3.8 5.3 20.3 11.8 8.8 22.1 Treasuty issues 7

8 -t o7 -6 -1 1 ~-1.2 -8 3.8 -1.7 -2.4 -8 Agency issues 8

9 28.2 -14.1 10.6 7.0 8.0 2.6 28.9 8.2 -7.6 36.0 26.5 Yoreign 9
10 13.9 ~18.5 12.3 -2.5 -9 -16.9 13.1 7.8 -T.4 29.7 24.0 Short-term sarketable 10
i1 14.3 4.5 -1.7 9.5 8.9 19.5 15.8 % -.2 6.3 2.5 Other 1"
12 54.3 9t.1 107.2 115. 9 207.9 149.2 150.5 243.1 288.5 228.0 271.8 Total private domestic 12
13 18.7 46.2 64.9 70.9 194.3 97.4 82.6 181.0 215.8 T4 214.5 Treasury issues 13
14 35.7 44.9 42.3 44.9 63.6 51.8 67.9 62.2 T72.7 80.6 57.3 Agency issues 4
15 36.3 61.4 38.3 47.4 58.1 31.9 54.8% 40.6 104.7 21.6 124.0 Private domestic nonfinan. 15
16 22.4 35.3 2443 31.2 56.3 3.9 41.2 42.2 106.0 1.0 100.8 Total Treasury issues 16
17 3.9 -.8 -7.3 -8.3 .2 -3 -2 * -7 4.7 3.9 Savings bonds (HH) 17
18 18.5 36.1 31.6 35.5 56.2 35.2 41.0 42.2 105.3 6.3 105.0 Other Treasury issues 18
19 13.9 26.1 4.0 16.2 1.8 -3.0 13.2 -1.6 ~1.3 10.6 15.2 Agency issues 19
20 29.5 45,7 32.6 48,7 29.8 39.5 22.5 10.7 45.5 -T2 50.6 Rouseholds 20
21 21.9 25.2 21.5 33.9 3ns8 43.6 15.0 16.5 50.9 -12.7 30.0 Total Treasury issues 21
22 3.9 -8 ~-7.3 -4.3 -2 -3 -2 * .7 4.7 3.9 Savings bonds 22
23 18.0 26.0 28.9 38.2 31.6 43.9 14.8 16.5 50.2 “17.4% 36.1 Other Treas. issues 23
24 7.6 20.5 11.0 14. 8 -2,0 -4.1 7.5 ~5.7 -5.5 5.5 10.7 Agency issues 24
25 -4.5 -1 -3.2 -1.4 T4 - 5 15.0 4.2 17.8 8.0 Wonfia. corp. business 25
26 -5.2 1.4 -3.7 ~1.4 7.3 -3 5 .9 4.2 17.8 8.0 Treasury issues 26
27 <7 ~-1.3 -5 * -1 .2 - .t * * * Agency issues 27
28 1.3 15.6 9.0 -1 20.9 ~T.6 3t.8 4.8 45. 1 1.0 65.4 State and local govts. 28
29 5.7 8.7 6.5 -1.3 17.2 -8.4 25.8 10.8 40.9 5.8 60.9 Treasury issues 29
30 5.6 6.8 2.5 .4 3.7 -9 5.7 8.1 8.2 5.1 4.5 Agency issues 30
31 o5 7.9 25.6 1.7 27.7 15.8 8.2 23.0 64.0 78.5 77.5 Ccomaercial bankimng 31
32 =65 -8 15.9 1.9 20.4 8.1 -5 16.3 58.0 65.4 75.0 Treasury issues 32
33 7.0 7.6 9.7 9.8 7.3 7.7 8.7 6.7 6.0 13.1? 2.5 Agency issues 33
34 -1 1.4 25.0 1.8 26.7 15.1 9.1 22.8 60.0 74.8 74.9 Commercial banks 38
35 -5 -5 -5 -6 -8 -6 -1.1 -1 3.8 3.4 2.3 Poreign bamnking offices 35
36 -.1 * -1 -3 -2 * .2 -3 -2 ) -8 Banks in U.S.possessions 36
37 17.5 21.8 43.2 56.7 122.1 101.5 87.9 179.5 119.8 127.9 70.3 Private nonbank finance 37
38 17.5 21.8 43.2 56.7 122. 1 101.5 87.9 179.5 119.8 127.9 70.3 Total pvt. nonbank finance 38
39 2.8 10.5 248.7 37.8 67.6 54.4 41.9 122.5 51.8 71.0 30.7 Treasury issues 39
40 14.7 1.3 18.6 18.9 58.5 47.2 46.0 57.1 68.0 56.8 39.6 Agency issues 40
41 4.6 1.0 13.8 3.1 37.4 27.0 28.3 34.0 60.6 62.1 50.3 Savings and loan assns. #1
42 * ~2.9 5.7 -3.5 7.5 * 1.5 6.4 22.5 24.4 27.4 Treasury issues 82
43 4.6 3.9 8.1 6.6 29.8 26.9 26.8 27.6 38.1 37.7 22.9 Agency issues L k]
44 -8 1.2 3.3 -9 1.9 2.2 2.9 .2 2.3 1.0 6.2 Nutual savings banks 54
45 -.9 -2 -8 -2 7 1.4 -5 -2 2.0 5.9 5.7 Treasury issues 45
46 1.7 1.3 2.5 1.2 1.2 -7 3.4 -8 -3 5.1 .6 Agency issues 46
47 ol * 4.3 1.2 8.8 9.4 8.7 8.0 9.0 16. 1 1.2 Credit unions a7
%8 -4 -1 3.2 .7 8.4 9.7 7.9 8.9 8.0 16.0 14,0 Treasury issues 48
49 -5 - 1.1 -5 4 -l -8 * 1.0 -1 .2 Agency issues 49
50 2.0 2.9 2.7 5.5 12.7 8.1 10.4 .2 8.1 11.2 12.1 Life insurance companies 50
51 -5 -1 1.0 2.3 8.4 4.3 5.9 10.0 13.3 8.8 9.3 Treasury issues 31
52 2.5 2.8 1.8 3.1 4.3 3.8 4.5 4.2 8.9 2.4 2.9 Agency issues 52
53 2.1 2.8 5.8 9.1 13.6 16.4 17.2 11.6 9.0 9.3 12.6 Private pension funds 53
54 1.6 1.9 4.7 6.5 8.2 12.0 1.2 6.2 3.6 3.2 9.6 Treasury issues 54
55 -5 .8 1.2 2.6 5.3 4.4 6.0 5.5 5.4 Se1 3.0 Agency issues 55
56 7.1 6.6 9.9 10.7 18.3 17.3 13.2 27.6 15.3 18.7 21.1 St.+local govt.rtr.funds 56
57 2.7 5.3 6.2 6.6 T4 7.9 1.5 10.8 -7 .8 13.8 Treasury issues 57
58 4.4 1.4 3.7 4.1 1.0 9.3 1.8 16.8 15.9 3.9 7.8 Agency issues 58
59 1.2 t.3 1.8 2.2 4.0 4.1 4.0 4.5 3.6 5.0 .0 Other insurance cos. 59
60 -7 .2 1.6 1.4 1.5 t.8 1.2 1.8 1.2 2.8 8.6 Treasury issues 60
61 -5 1.1 .2 -8 2.5 2.3 2.7 2.7 2.4 2.6 2.4 Agency issues 61
62 -2 * .3 -9 2.3 2.9 1.5 2.8 2.0 -5 6 Mutual €funds (Treasury) 62
63 -6 4.2 2.6 23.7 22.7 14.2 1.0 70.7 S.0 -1 -61.0 money mkt.funds (Treas.) 63

Security brokers and

64 -.8 1.9 -1.4 -6 -8 - 7 6.0 -5.1 -5.0 7.2 Dealers (Treasury) 64
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QUADJUSTED HET PLOWS($ MILL)

State + Local Government, Corporate, and Poreigs Securities

Private Securities

DBADJUSTED NBT FLONS ($ MILL)

1982 1 1983 BILLIONS OF DOLLARS
I Iz 11 i 4 BN I 11 1973 1974 1975 1976 1977
State and Local Government Obligations
1 Het change ip liabilities 4,988 14,954 12,698 17,895 6,548 21,612 .7 16.5 16.1 15.7 21.9 1
2 State and local governmeants 1,348 11,630 8,396 14,018 4,098 18,729 12.9 .8 13.5 13.2 15.2 2
3 Short-tera -915 3,728 2,020 803 =5,237 1,569 -3 2.7 -.3 -4.1 -2.9 3
4 Other 2,263 7,902 6,376 13,215 9,331 17,160 12.6 12.1 13.8 17.2 18.1 &
S dNonfin. corporate business 3,640 3,328 4,302 3,877 2,454 2,883 1.8 1.6 2.6 2.5 6.7 5
{Industrial revenue bonds)
6 Net change in assets 4,988 18,954 12,698 17,895 6,548 21,612 W7 16. 5 16.1 15.7 21.9 6
7  Households 2,280 12,904 7,065 7,632 4,207 16,817 5.3 8.3 6.2 2.0 -1.5 7
8 ¥onfir. corporate business -157 - 163 178 200 305 -1 -6 -2 -1.1 « 8
S State+local govt. gen. funds 485 =40 262 244 568 63 .2 - 2.4 2.4 6 9
10  Cosmercial banking -479 -962 13 6,164 -u,824 3,241 5.7 S.4 1.8 3.0 9.2 10
1 Savings and loam assns. -127 -92 -135 -113 12 -2 * -3 1.0 -3 * 11
12 #utual savings banks -6 -36 -49 279 -67 -153 * * +6 .9 -8 12
13  Insurance 1,077 1,969 692 735 732 1,234 3.3 1.7 .. 7.9 1.8 13
14 Life inserance companies 343 499 416 538 417 686 * -3 -8 1.1 .5
15 State+local govt.rtr.funds -205 197 -202 -258 -607 ~81 -3 ~e? 1.0 1.4 .2 15
16 Other insurance coapanies 839 1,273 478 455 922 629 3.6 2.2 2.6 5.8 10.7 16
17 nutuval funds 2,235 1,298 4,405 2,942 5,867 307 - - - -3 1.6 17
18 Brokers and dealers ~-320 24 282 -159 253 -200 .2 -t -1 .3 .2 18
Corporate and Poreigm Bonds
1 Net issues 1,665 3,587 10,375 12,135 7,071 10,925 .6 24.9 36.7 81.2 38.0 1
2 Nonfin. corporate business 1,733 34031 5,936 8,142 3,445 6,283 9.2 19.7 27.2 22.8 22.9 2
3  Foreigan 780 429 3,193 2,207 812 1,385 1.0 2.1 6.2 8.6 S.1 3
§ Total finamce -848 87 1,246 1,786 2,814 3,297 .8 3.1 3.2 9.8 0.1 4
5 Commercial banking -45 -108 602 643 1,235 1,259 .9 1.1 .5 6.9 1.3 5
6 Savings and loan asSsRS. - - 20 ~-66 -39 -40 - - -1 ol 1.2 6
7 Fibnance companies -798 196 629 1,218 1,622 2,081 3.0 1.8 2.7 3.1 7.8 17
8 Reits -5 -5 -5 -5 -4 -3 -6 .2 - -.2 -1 8
9 Net purchases 1,665 3,547 10,375 112,135 7,071 10,925 13.6 4.9 3.7 41.2 38.0 9
10  Households -5,933 -8,098 3,083 1,505 -2,222 -261 1.9 S.t 8.9 1.8 -3.2 10
1 Foreign 2,290 5,124 1,848 1,230 220 739 -1 -9 -6 -9 3.8 11
12 Commercial banking 18 399 1,007 349 1,835 280 -3 1.0 1.8 -6 * 12
13 Butual savings banks 71 -1,013 =314 112 1,063 86 -3.1 -9 3.5 2.8 1.2 13
14 Iasurance 7,150 TL,u82  4,16% 7,781 7,804 8,761 12.8 17.0 19.9 25.6 35.0 14
15 Life insurance companies 3,864 3,787 3,527 5,032 54502 5,405 5.9 4.0 9.1 16.9 18.8 15
16 Private pension funds 905 866 853 840 755 1,282 1.9 4.5 1.8 -.3 6.6 16
17 St.+loc. govt. rtr. funds 2,251 3,028 62 2,027 1,559 2,049 5.2 6.5 6.8 S.1 6.0 17
19 Other insurasce companies N -199 -281 -118 -12 25 -1 2.0 2.2 3.9 3.7 18
19 Buteal fands -496 -27 Tub -70 647 565 .1 «6 -7 «3 1.1 19
20 Brokers and dealers -1,536 -320 284 1,228 -1,876 755 -4 --6 1.2 .5 .2 20
Corporate Bquities
1 ¥§et issues 4,667 7.168 7,156 16,379 22,567 17,830 10.2 5.7 10.6 10.6 6.5 1
2 Mutual fands 5,299 2,259 6,222 5,822 11,650 7,587 -2 -9 -3 -2.4 .9 2
3 Other sectors 368 4,909 934 10,557 10,917 10,243 10.8 8.8 10.9 13.1 5.6 3
) ¥onfin. corporate business -278 3,784 -265 8,145 8,836 7,289 7.9 8.1 9.9 10.5 2.7 &
5 Foreign -21% 101 105 1,320 993 1,837 -.2 -.2 .2 .3 -4 5
6 Commercial banks 139 146 153 160 167 174 1.2 1.0 1.0 1.6 +6 6
7 Other insurance coampanies 565 713 779 7610 761 778 -5 *9 1.0 «9 1.8 7
8 BReits 156 165 162 m 160 165 1.0 -9 -1.1 -3 -6 8
9 ¥et purchases 4,667 7,168 7,156 16,379 22,567 17,830 10.2 547 10.6 10.6 6.5 9
10 Households 190 3,575 1,150 611 4,389 497 -5.8 -6 -3.8 -4.6 -3.5 10
1n Sutual fund shares 4,299 2,259 6,222 5,822 11,650 7,587 -2 .9 -.3 -2.4 .9 11
12 Other equities -4,109 -684 -5,072 -5,211 -7,26% -7,090 -5.5 -t.6 -3.5 -2.2 -4.8 12
13 Poreign 927 989 439 1,598 2,650 1,233 2.8 .5 4.7 2.8 2.7 13
14 Commercial banking 7 -3 2 4 9 - * * * b * 14
15 Mutwal savings bapks -155 -93 -116 ~-111 79 L2] ] .2 2 -1 -4 15
16  Insurance 4,783 5,025 4,253 11,173 14,308 10,351 1.6 6.7 9.3 1.3 10.5 16
17 Life insurance companies 82y 708 1,688 200 2,291 1,790 3.6 2.3 1.9 3.0 1.2 17
18 Private pension funds 978 2,225 2,529 5,738 5,701 4,571 5.3 2.3 5.8 7.3 4.5 18
19 Stetioc. govt. rtr. funds 2,371 1,429 -663 4,528 5,59¢ 3,259 3.8 2.6 2.% 3.1 3.7 19
20 Other insurance companies 613 667 699 7107 718 73t 2.4 -.5 -.7 -9 t.2 20
21 ¥uteal funds 451 -4 1,184 1,876 3,042 4,953 -2.2 -l -.9 -2.4 ~3.7 2%
22 Brokers and dealers -1,536 -321 244 1,228 -1,876 155 ) -6 1.2 5 <222
I1/83 BASED ON PRELISINABRY AND INCOMPLETE IWFORMATION
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SBASONALLY ADJUSTED ANKUAL RATES SEASONALLY ADJUSTED ARNJAL RATES
] 1982 1 1983
1978 1979 1980 1981 1982 1 1 1I IIX Iv I ix

State and Local Government Obligatioas

1 28.4 30.3 30.3 21.9 50.5 31.7 51.7 47.8 71.3 38.3 77.9 Bet change in liabilities 1
2 20.7 20.3 19.4 8.4 35.4 17.2 38.4 30.2 55.8 28.5 66. 4 State and local governments 2
3 -6 1.0 1.7 -9 5.6 1.0 9.9 4.4 7.2 ~16.4 1.2 Short-tera 3
4 20.1 19.4 17.7 7.5 29.8 16.2 28.5 25.8 48.6 84.9 65.3 Other 4
S 7.7 10.0 10.9 EN ) 15.1 14.6 13.3 17.2 15.5 9.8 1.5 Noafin., corporate business 5
{Industrial revenue bonds)
6 28.4 30.3 30.3 21.9 50.5 31.7 51.7 47.4 71.3 38.3 77.9 Net change in assets 6
? 8.1 10. 4 7.0 9. 4 29.9 4.5 41.6 27.1 36.3 22.2 56.1 HRouseholds 7
8 .2 * -2 * -1 -.6 ~e ¥ .7 «7 -8 1.2 Nonfin. corporate business 8
9 -7 -5 «2 .2 1.0 1.9 -2 1.0 1.0 2.3 -3 State+local govt. gem. funds 9
10 9.6 9.5 13.6 5.0 8.7 4.6 -2.0 -2.2 18.6 ~12.4 15.7 Commercial bamking 10
N o1 -l * . ~e5 ~e5 ~. 8 ~e5 -5 * *  Savings and loan assss. 1
12 5 -.l4 -.5 -1 .2 * -1 -2 1.1 -3 -6 Mutual savings bamks 12
13 4.3 9.9 8.1 8.2 4.5 4.2 7.9 2.9 2.9 2.8 4.8 Insurance 13
14 -4 * -3 .5 1.9 .7 2.0 1.8 2.1 .5 2.7 Life insurance companies "
15 -4 * o1 .2 -5 -.8 .8 -8 -1.0 -2.4 -3 State+local govt.rtr.funds 15
16 13.5 9.9 7.7 8.0 3.0 3.4 S.1 1.9 1.8 3.7 2.5 Other insurance coapanies 16
17 -5 1.4 2.0 2.9 10.9 8.9 5.2 17.6 1.8 21.9 1.2 Mutunal funds 17
18 2 «2 * -2 -2 -1.3 -1 1.1 -6 .0 -.8 Brokers and dealers 18
Corporate aund Poreign Bonds
1 32.8 29.0 4.6 26.7 27.7 13.3 10.7 43.8 43.1 35.8 30.7 Net issues 1
2 211 17.3 26.7 22.1 18.8 1.5 10.0 24.8 29.1 18.5 23.3 Wonfin. corporate busimess 2
3 4.2 3.9 .8 5.4 6.6 3.1 1.7 12.8 8.8 3.2 5.5 Foreign 3
1) 7.5 7.8 7.1 -.8 2.3 -1.4 -1.1 6.3 5.2 18.0 11.9 Total finance 4
5 -6 2.1 1.5 .2 1.1 -2 -8 2.0 2.6 8.9 5.0 Commercial banking 5
6 .7 1.4 -4 -5 * - - .1 -.3 -2 -2 Savings and loan assas. 6
7 6.4 4.3 S.4 -.8 1.2 ~1.2 -6 3.8 3.0 9.3 7.0 Timance companies 7
8 ~e2 * -2 -7 * * * * * * * Reits 8
9 32.8 29.0 34.6 26.7 27.7 13.3 10.7 43.8 43.1 35.8 40.7 Bet purchases 9
10 -1.8 5.7 -6 -8.9 -9.4 -22.2 -30.3 10.9 3.8 -6.5 1.8 fiouseholds 10
it 1.9 2.6 8.2 8.1 10. 1 9.2 20.5 5.8 8.9 -9 3.0 Foreign n
12 -3 -1 -6 * 1.9 .5 1.6 4.0 1.4 5.7 1.1 Commercial banking 12
13 ! -1.1 <7 -1.0 -ta1 -3 -4.1 -1.3 -8 4.3 -3 Mutual savings banks 13
14 34.0 22.4 22.6 24.0 26.6 25.9 26.6 19.4 8.4 28.0 31.5 Insurance AL
15 17.3 11.6 8.7 7.3 16.2 12.7 11.9 16.8 23.4 18.8 18.0 Life insurance companies 15
16 5.9 5.7 4.4 3.6 3.5 3.6 3.5 3.4 3.4 3.0 5.1 Private pension funds 16
17 9.0 d.2 9.5 10.2 T4 9.0 12.1 -2 8.1 6.2 8.2 St.+loc. govt. rtr. fumds 17
18 1.8 2.0 * 2.8 -5 «5 ~.8 ~1e1 -5 * .1 Other insurance cospanies 18
19 -.7 -8 $.3 1.6 .2 -2.0 -1 3.0 -3 2.6 2.3 Mutaal fands 19
20 -4 -1.5 -7 2.8 -4 1.7 -3.6 2.0 -1.6 <9 .7 Brokers and dealers 20
Corporate Bquities
1 1.9 -3.8 22.2 -3.7 5.4 15.6 31.8 30.0 64.0 86.5 75.1 Wet issues 1
2 -1 .1 5.2 6.8 18.6 14.2 12.2 26.2 21.8 42.8 34.1 Autval funds 2
3 1.9 -3.9 17.1 -10.6 16. 8 .5 19.6 3.7 42.2 43.7 41.0 Other sectors 3
4 -1 -7.8 12.9 -t11.5 1.4 -1 15.1 -1.1 32.6 35.3 29.2 Nonfin. corporate business U4
5 ~.5 .8 2.1 * 1.3 -.9 -4 -4 5.3 8.0 7.3 Foreign 5
6 1.1 1.3 -4 .5 -6 123 -6 6 «6 7 7 Commercial banks 6
7 -8 9 1.2 1.1 2.8 2.3 2.9 3.1 3.0 3.0 3.1 Other insurance coapatnies 7
8 -6 -9 -6 -7 .7 -6 -7 6 -7 -6 .7 Reits 8
9 1.9 -3.8 22.2 -3.7 35.4% 15.6 31.8 30.0 64.0 86.5 75.1 Ret purchases 9
10 =51 -15.2 * -31.6 3.5 -8.6 12.2 «5 10.0 7.8 8.3 Households 10
n -1 1 5.2 6.8 18.6 14.2 12.2 26.2 21.8 42.8 34.1 Mutual fund shares "
12 -5%0 -15.3 =-5.1 -38.5 -15.1 -22.7 * -25.8 -11.8 -35.0 -25.8 Other equities 12
13 2.4 1.7 5.4 5.8 4.0 3.2 1.9 4.1 6.5 10.1 2.7 Poreign 13
14 * * * -1 * * * b * * - Cosmercial banking 14
15 .1 -1 -5 ~= 8 -5 ~2 6 ~olt -5 -8 -3 -2 Mutual savings banks 15
16 [ ) 14.1 18.5 20.6 25.2 19.2 19.9 19.0 42.9 56.8 41.2 Insutance 16
17 -1 <6 5 2.9 3.4 3.3 2.8 6.8 .8 9.2 7.2 Life insurance companies 17
18 1.9 61 9.6 7.3 1.5 4.0 8.7 12.1 21,1 22.4 18.1 Private pension funds 18
19 2.6 4.1 5.3 8.3 7.7 9.5 5.7 -2.7 18.1 22.4 13.0 St.+loc. govt. rtr. funds 19
20 2.0 3.2 3.1 2.0 2.7 2.5 2.7 2.8 2.8 2.9 2.9 Other issarance companies 20
21 -1.6 -2.8 -1.8 -6 3.5 -7 1.7 4.9 6.7 10.5 2.9 Rutual funds 21
22 ~ 4 -1.5 -7 2.8 -4 1.7 -3.6 2.0 -t.6 -9 -7 Brokers and dealers 22
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UNADJUSTED NET FLOWS ($ MILL)

Sortgage Markets by Type of Mortgage

Yortgages -~ I

UNADJOSTED NET PLOWS($ MILL)

1
2
3
4
5
6
7
8

9
10
1
12
13
i1
15

1982 1 1983 BILLIONS OF DOLLARS
I 11 IIx vy II 1973 1974 1975 1976 1977
Total Mortgages

Net change in mortgages 19,558 20,726 21,507 21,253 28,413 80,5948 80.7 64.5 57.9 85 126.2 1t
Home mortgages 11,603 131,894 17,750 15,399 22,225 28,736 45.6 37.3 42,0 63.9 9.0 2
Multi-family resid. 1,358 620 -887 87 1,219 2,490 10.8% 6.9 * 3.9 7.0 3
Coamercial 4,417 6,645 3,712 5,282 4,832 7,468 19.1 15.3 1.2 1.9 18.1 &
Para 2,180 1,567 932 485 537 1,900 5.5 5.9 4.6 5.7 7.1 S
Borrowings by: 19,558 20,726 21,507 21,253 28,413 80,594 80.7 64.5 57.9 85.4 126.2 6
U.S. Governaent -26 -32 ~-30 =31 -15 -32 -1 -.1 -1 -.1 “1 7
Reits 30 30 29 29 28 28 -3 .2 -4 ] * 8
Private nonfinancial sectors 19,554 20,728 21,508 21,255 28,800 40,598 80.4 64.4 57.6 85.1 126.3 9
Households 16,863 7,592 15,054 16,267 25,389 21,930 46.5 38.0 40.6 61.0 90.8 10
¥omprofit institutioas 63 675 681 654 631 614 1.1 1.1 1.0 s} 1.1 11
Nonfinancial business 2,054 12,461 5,773 &,33& 2,380 18,054 32.8 25.4 16.0 22.9 6.4 12
Faras 2,180 1,567 932 485 537 1,900 5.5 5.0 4.6 5.7 7.1 13
¥onfars moncorporate 2,386 8,828 3,994 4,818 3,539 12,186 25.5 19.6% 12.5 14.8 23.8 148
Corporate -2,512 2,066 847 -569 -1,696 3,968 1.8 -9 -1.1 2.4 3.5 15
Funds advanced by: 19,558 20,726 21,507 21,253 23,813 40,593 80.7 64.5 57.9 85.4 126.2 16
Households 4,682 4,736 4,065 1,858 -524 -657 2.7 6.9 6.2 7.4 8.1 17
St.+loc. govt. gen. funds 1,140 1,017 1,348 1,426 1,870 2,000 1.7 2.5 1.6 1.3 «.6 18
U.S. Government $73 1,033 =54 812 -1,029 783 ~-of 3.8 6.5 -8 4.2 19
Sponsored credit ag. (1) 2,693 3,756 4,446 2,958 2,116 3,080 7.2 10.2 5.3 2.9 3.5 20
Bortgage pools 8,641 9,323 13,280 18,288 18,698 15,757 3.6 3.4 7.1 12.2 16.1 21
Private finan. iastitutions 1,829 861 -1,574% -4,085 7,682 19,667 66.1 37.8 311 61.2 93.8 22
Commercial banking 3,729 4,657 4,320 3,400 3,930 6,991 19.8 12.8 3. 15. 1 27.4 23
Savings iastitutions ~-3,777 -4,805 -7,311 -9,730 1,562 10,528 34.2 2.3 30.5 47.6 61.9 24
S+l associations (1) -3,165 -3,812 -7,073 -9,473 1,793 10,172 268.1 19.0 27.7 42.7 55. 1 2%
Mutual saviags bamks ~737 -~1,118 -364 -383 ~358 229 5.7 2.2 2.3 4.4 6.5 26
Credit uanions 125 125 126 126 127 127 -8 .1 5 «5 +3 27
Iasurance 1,627 1,281 1,29 1,893 1,965 1,873 4.7 5.4 2.8 2.6 5.8 28
Life insurance compabnies 1,015 717 865 1,515 1,410 879 4.4 9.9 2.9 2.4 5.2 29
Private pension funds 46 202 -98 21 328 280 -8 * * * .1 30
St.+loc. govt. rtr.fuands 494 238 466 105 164 692 7 .6 -2 .2 .3 3
Other ipsurance cos. 72 64 61 62 63 62 * * -1 o1 .1 32
Finance companies 650 -147 200 425 225 350 1.9 -1.9 ~-t.3 -4 1.2 33
Reits -400 =125 -17 -73 - -75 5.6 .2 ~4.8 -3.8 -2.8% 38
{1) Hemo: PHLB loans to s+l 968 3,236 -1,756 -1,641 -5,985 -1,223 7.2 6.7 -4.0 -2.0 8.3 35

associations (included in “other loans® category).

Home Mortgages

¥et borrowviag 11,603 11,894 17,750 15,399 22,225 28,736 45.6 37.3 42.0 63.9 94.0 1
fouseholds 16,863 7,592 15,054 16,267 25,389 21,930 46.5 38.0 80.6 61.8 90.8 2
Nonfarm moncorp. business -2,630 2,151 1,348 -438 -1,582 3,403 —alt -3 o7 1.2 1.6 3
Nonfin. corporate business -2,630 2,151 1,348 -438 -~-1,582 3,403 -l -3 -7 1.2 1.6 &4
et change im assets 11,603 11,8948 17,750 15,399 22,225 28,736 45.6 37.3 42.0 63.9 94.0 S
Bouseholds 3,585 4,281 3,955 1,821 -1,092 ~-1,517 2.3 6.4 5.5 4.8 5.8 6
State and local governmeats 610 568 792 913 1,092 1,500 -6 -7 .8 -8 <2 7
U.S. Government 324 397 461 271 -531% 68 -8 1.4 8.1 -7 2.5 8
Spons. credit agencies 1,301 2,538 3,846 2,661 1,923 2,297 3.5 5.5 2.5 5 .5 9
Hortgage pools 8,684 9,222 13,206 18,22t 17,962 15,339 3.2 3.3 7.3 11.9 15.7 10
Cossercial banking 527 1,246 2,530 1,996 2,308 4,103 1.0 6.6 2.1 9.2 18.9 11
Savimngs imstitutions ~3,944 -5,785 -7,496 -10,301 142 6,361 26.0 16.1 22.6 8.8 $2.0 12
Savings and loan assas. ~3,487 -4,986 -7,426 -10,353 268 6,081 23.0 15.3 2%.3 35.2 46.8 13
Mutual savings baaks -622 -924 -196 -74 -253 193 2.6 -7 -8 3.1 4.9 14
Credit unions 125 1258 126 126 127 127 o4 -1 -5 -5 .3 15
Insurance -63 -411 368 -58 271 360 -2.0 ~l.8 -1.9 -1.6 -1.3 16
Life insurance companies -115 -635 814 -122 12 110 -1.9 -1.8 ~1.8 -1.5 -1.8 17
Private pension funds 24 170 -36 80 105 150 -2 * --1 ~e1 * 18
St.+loc. govt. rtr. funds 28 54 -10 -16 54 100 «2 1 el * -1 19
Finance companies 677 -83 113 300 150 250 1.2 -1.2 -5 -4 -4 20
Reits -98 -75 -25 -25 - -25 .7 -.2 -5 “.2 -2 21
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Hortgage Markets by Type of Nortgage

SEASONALLY ADJUSTED

dortgages - XY
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ANNUAL RATES

[] 1982 | 1963
1978 1979 1980 1981 1982 1 I 11 Iz v 9 11
Total Nortgages
1 15042 163.5 134.9 113.9 83.0 95.7 78.9 4.8 84.9 129.6 157.7 et change in mortgages
2 112.2 120.0 96.7 75%.9 56.6 63. 4 88.2 56.6 60.5 105.1 115.3 Homae mortgages
3 9.1 7.7 8.7 4.0 1.2 5.6 2.7 -3.7 2 5.0 10.2  Hulti-fasily resid.
4 21.7 28.0 20. 1 24,2 20.1 19.4 23.6 17.% 19.9 18.9 26.2 Coasmercial
5 7.2 11.8 9.3 9.7 5.2 7.3 4.5 4.5 [ ] 6 6.0 Pars
6 150.2 163.5 134.9 1139 83.0 95.7 78.9 7.8 88,9 129.6  157.7 Borrosings by:
7 “e “a! -et -1 -1 - ~.1 “o1 -1 -1 -1 U.S. Government
8 -1 * -1 -5 .1 . | o1 . . | -1 <1 Reits
9 150.2 163.6 135.1 114.5 83.0 95.7 78.9 74,8 84.9 129.6 157.8 Private noanfisaacial sectors
10 1.5 1212 98.3 78.8 55.8 64.9 47.6 55.0 57.7 96.7 106.0 flouseholds
1 1.3 1.5 1.9 2.3 2.6 2.5 2.7 2.7 2.6 2.5 2.5 sonprofit iastitutioas
i2 37.4 40.8 34.9 33.4 24.6 28.2 28.6 17.0 28.6 30.4 49.3 donfinancial business
i3 7.2 11.8 9.3 9.7 S.2 7.3 4.5 4.5 8.4 -6 6.0 Paras
14 26.1 27.6 23.5 25.2 19.6 21.0 28.0 13.9 19.5 25.9 36.1 Ronfars noncorporate
15 4.1 1.4 2.0 ~1.5 -2 -1 .2 -1.4 -7 3.9 7.1 corporate
16 150. 2 163.5 138.9  113.9 83.0 95.7 78.9 74.9 88.9 129.6 157.7 Punds advanced by:
17 h.2 20.0 22.2 23.1 ¥5.3 17.6 21.6 18.2 8.8 -3.5 -2.5 Households
18 2.5 6.3 9.9 7.6 4.9 4.6 8.1 S.4 5.7 5.9 8.0 St.+loc. govt. gen. funds
19 4.2 6.6 7.5 4.9 2.4 2.3 3.8 “e5 3.7 -8.3 3.0 9.S5. Governament
20 2.2 1494 18.1 12. 6 13.8 11.6 15.4 15.8 12.6 10.1 12.5 Sponsored credit ag. (1)
21 13.6 23.1 19.2 15.0 49.5 34.5 39.4 53.3% 70.8 748.6 65.0 HMortgage pools
22 103.5 93.0 62.0 50.6 -3.0 25.1 -5.4 -=17.5 -16.3 46.9 7%.7 Private finan. institutiors
23 35.1 30.6 17.8 2.5 16.1 20.8 18.6 18.4 14.0 21.0 24,2 Coasercial banking
24 58.4 48.% 29.8 18.4 =25.6 -3.6 -23.6 -38.7 ~38.1% 17.5 39.2 Savings imstitations
25 51.4 84,2 28.7 18.3 -23.5 -2.0 -20.2 =-37.2 -36.) 17.7 37.2 S+l associatioms (1)
26 6.5 3.6 -6 -t ~-2.6 -2.1 -4.0 -2.0 -2.3 -.8 1.5 Mutoal savings banks
27 b -6 -5 -5 -5 5 -5 -5 -5 -5 «5 Credit unioas
28 10.2 14.2 14.5 8.9 6.1 7.6 5.3 6.1 5.3 8.7 1.6 Ingurance
29 9.4 12.6 12.3 6.7 8.2 5.0 3.6 4.3 3.8 6.3 3.9 Life insurance cospanies
30 -3 <3 -6 -1 -8 -8 .5 -.3 -8 t.5 -6 Private pension funds
31 5 1.0 .3 .8 1.3 2.0 1.0 1.9 -4 <7 2.8 St.+loc. govt. rtr.funds
32 * .3 -3 -4 3 3 -3 .2 .2 .3 .2 Other imsurance cos.
33 -9 -8 -6 2.9 1.1 1.9 -1.2 1.0 2.7 -3 1.0 PFirance companies
38 ~-1.1 -1.0 -7 -1.1 -7 -1.6 -.5 -3 ~3 - -3 Reits
35 12.5 9.2 7.1 16.2 -8 13.3 7.5 ~-11.6 ~6.0 =148,4 ~11.4 (1) Memo: FHLB loans to s+l
associations (included in "other loams® category).
Hose Mortgages
1 112.2 120.0 96.7 75.9 56.6 63.4 48.2 56.6 60.5 105. 1 115.3 Net borrowing
2 1185 121.2 98.3 78.8 55.8 64.9 47.6 55.0 57.7 96.7 106.0 Rouseholds
3 N -6 -.8 -4 4 -.8 -3 .8 1.4 4.2 4.6 ¥onfare moncorp. business
[} N ] ~ab -8 -1.4 X -8 -3 .8 1.4 4.2 8.6 Nonfin. corporate business
5 112.2 120.0 96.7 75.9 56.6 63.8 88.2 56.6 60.5 105. 1 115.3 Het change in assets
6 1.5 16.0 20.5 20.5 13.2 4.5 19.9 17.3 5.7 -4.8 -6.1 Households
7 2.0 4.7 7.9 5.8 2.9 2.4 2.3 3.2 3.7 4.4 6.0 State and local governments
8 1.9 2.3 2.7 2.4 1.5 1.3 1.6 1.7 1.2 -2.3 «5 U.S. Governmenmt
9 9.0 9.2 7.6 5.0 10.3 6.6 1.6 12.9 10.3 9.9 10.7 Spons. credit ageacies
10 12.4 21.8 18.7 14, % 49.3 38.7 39.0 53.1 70.6 7.7 63.4 Mortgage pools
1 24.1 20.0 10.9 9.7 6.3 7.9 3.3 6.6 6.7 14.8 15.3 Coamercial banking
12 50.5 42.9 28.1 17.0 -27.5 ~5.4 -27.0 -#0.0 ~39.8% 10.7 23.2 savings institutions
13 45.1 39.5 26.5 16.1 =26.2 ~3.3 -20.3 -39.% -38.4 10.4 21.3 Savings and loan assas.
" 4.9 2.8 11 -3 ~1.8 -1.6 ~3.1 -1 -1.5 -2 1.4 Mutual savings banks
15 -6 -6 .5 -5 5 .5 -5 -5 .5 -5 <5 Credit unioas
16 -1 2.4 2.5 -4 -.2 -3 -1.3 1.3 -3 -9 1.9 Insurance
17 -3 1.8 1.8 =7 -5 -7 -1.9 1.4 -6 -1 1.2 Life insurance companies
18 -3 «3 -4 -l .2 -3 -4 -1 -4 -6 2 Private pension funds
19 -1 -3 -4 -4 -1 | .2 * -.1 .2 .84 St.*loc. govt. rtr. funds
20 1a1 -9 2.2 2.0 1.0 2.0 -9 .7 2.2 -6 -6 Pinance coapanies
21 -2 ~2 2 | -.1 -2 -l -3 -1 -1 - ~.1 Reits
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UWADJUSTED BET PLOWS (S BILL)

Rortgage Harkets (Contiawed)

fortgages ~ II

OSADJOSTED ¥ET FLOWS($ BILL)

¥et borroving
Nonfars noncorp. busiaess
Honfin. corporate business
Hoits
0.S. Gaovernmeat

Households
State and local governsents

U.S. Goverasent
Spons. credit ageacies
#1 sortgage pools
12  Cosmercial banks

1
2
3
L]
L
g Net change ia assets
8
9
10

13  savings iastitutioas
" Saviegs aad loan assas.
15 Hutual saviags banks

16 Life imsuraace coaspanies
17 Private pension fuads
18 St.elocal govt. rtr. fuads

1%  TFimance companies
20 BReits

Wet borrowing
Households
%oafars poacorp. business
Wonfin. corporate business
Reits

1

2

3

[}

S

6 Vet chaange ir assets
7 Hoaseholds

8 State and local govermmests
9 U.S. Goverament

10 Cosmercial basking

11 saviags institutions

12 Savisgs and loan assas.
k] Hutusl savings baaks

14 Life insurance cospazies
15 Private peasios fuads

16  St.+local govt. rtr. funds
17  Other iaseraxce cosparies

18  rimance cospanies
19 Reits

¥et borrowing

Bet change in assets
Households
State and local governsents

2
3
.
5 U.S. Goveramest

6 Sponsored credit agjescies
7 Nortgage pools

8

9

(]

1

Cossercial baaks

Hetoal saviags banks

Life insuraasce cospaaies
St.¢local gowvt. rtr. fuads

1982 1983 BILLIOSS OF DOLLABS
) ¢ 1 11X 1v 1 1z 197 1974 1975 1976 1977
Aulti-ranily mesideatial nortgages
1,358 620 -887 87 1,219 2,890 10.3 6.9 . 3.9 7.0 1
951 438 -621 5 1,133 1,766 7.9 5.5 ~e3 2.7 5.1 2
423 208 -246 103 92 187 2.5 .4 <3 1.2 2.0 3
10 10 10 10 9 9 ol o1 o1 o1 . 8
-26 -32 -30 -3 -15 -32 - -1 -.1 -.1 -.1 5
1,358 620 -887 a7 1,219 2,890 10.4 6.9 * 3.9 7.0 6
81 36 -108 1 54 313 -1.0 -t -3 .2 -4 7
313 198 a2 369 239 250 .9 1.4 .7 3 .3 8
-95 322 -349 3t -400 27 3 7 1.2 .2 .3 9
-23 -25 -38 -35 -10 22 1.8 2.2 -2 -l .110
18 19 100 69 399 281 «2 .2 -8 - .9 11
120 93 235 175 Jo6 487 1.2 -6 -1.7 2.2 1.1 12
-51 137 -802 -780 132 8a6 3.3 1.7 2.6 3.3 8.9 13
" 335 -605 =726 182 835 1.8 1.0 1.7 2.9 8.1 18
-242 -198 -197 ~58 -50 3] 1.8 - .9 .8 .8 1S
-84 -217 =15 -120 229 24 1.1 .2 * -.5 -8 16
-2 -3 ~-1% 18 n 15 -1 . . . . 17
365 10 223 51 138 200 ~ot .1 «2 * -.2 18
128 -25 3 50 25 50 -8 -ta3 ~e8 -.5 <319
-125 -25 -25 -25 - -25 2.4 .2 -2.6 -1.7 -.8 20
Cossercial Rortgages
8,817 6,685 3,712 5,202 8,832 7,868 19.1 15.3 ".2 1.9 9.1 1
637 €75 681 654 631 618 1.1 | I ] 1.0 -8 .1 2
8,065 6,28) 3,267 .,867 3,988 7,017 18.0 8.2 2.0 10.8 7.1 3
-305 -293 -255 -238 -206 -182 -2 -2 -2.1 - -1 &
20 20 19 19 19 19 .2 | <3 ) 5
4,017 6,645 3,712 5,282 4,432 7,068 19.1 15.3 1.2 1.9 18.1 6
179 309 -16 254 82 199 -9 -.9 .3 7 «9 7
161 265 191 133 152 230 .2 .3 * * s 8
183 168 202 168 (1] 125 -t 1.8 5 -8 .6 9
3,030 3,266 1,528 1,219 1,306 2,323 6.9 5.0 3.1 3.4 6.3 10
225 (12 988 1,350 1,289 3,321 .9 3.8 5.3 S.6 L9 n
N 839 958 1,606 1,343 3,296 3.2 2.6 4,6 8.6 4.2 %2
134 4 30 -256 -58 25 .7 -8 .7 .9 «7 13
1,366 1,508 527 1,661 1,226 716 4.9 4.8 3.9 3.7 5.5 18
28 5 -48 13 212 %5 I 4 ol -t .1 15
102 1715 283 10 -12 392 8- -3 o3 .2 <8 16
2 64 61 62 63 62 - * <1 -1 <1 17
-748 -39 $3 5 S50 S0 .2 .6 * -3 +6 18
-177 -25 -27 -23 - -25 2.5 -2 -1.8 ~1.8 1.3 19
Fars Bortgages

2,180 1,567 932 485 537 1,900 5.5 5.0 4.6 $.7 7.7 1
2,180 1,567 932 485 537 1,900 5.5 5.0 4.6 5.7 7.1 2
8137 1o 23 102 432 380 2.3 .4 1.4 1.7 1.4 3
-8 ~-10 -1 u -13 20 L4 b4 . ! - 3
161 186 132 59 ~162 563 L4 -2 7 N3 .8 S5
1,415 1,243 638 328 203 125 1.9 2.5 2.6 2.5 2.9 6
-12t ~-18 -26 -2 237 137 -2 L4 -6 -2 -.5 7
52 52 27 10 10 19 .7 -6 -3 -4 .0 8
-7 - -1 1 -1 - . - . - s 9
-152 45 -61 -104 -157 29 3 3 -8 7 1.4 10
-1 -1 - - -12 - | -1 -2 . . 11
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Bortgages -~ Il

SEASONALLY ADJUSTED

ABNOAL RATES

Hortgage Harkets (Continued)

Bortgages - II

39

SEASOSALLY ADJUSTED ANKUAL BATES

Net horrowiag
Wonfara nomcorp. business
Nonfin. corporate business
Reits
0.5. Governseat

¥et change in assets
Bousekolds
State and local gjovermments

U.S. Governsent

Spons. credit agencies
fortgage pools
Coamercial baaks

Savings institutions
Savings and loaa assas.
Rutual saviags banks

Life insurance cospanies
Private pession funds
St.¢local govt. rtr. fuads

Pinance companies
Reits

¥et borrowiag
Households
Nonfacra noncorp. business
Wonfin. corporate business
Reits

Bet change in assets
Bouseholds
State and local governments
U.S. Governsent
Cossercial baskiag

Savings imstitutfoms
Savings and loam assns.
Hutual savings banks

Life insurance cospanies
Private pension fands
St.+local govt. rtr. funds
Other insurance cospanies

Tipance companies
Reits

1 1982 1983
1978 1979 1980 1981 1982 [T II IIL Iv b 4 1I
8ulti-rasily Besideatial Nortgages
1 9.1 7.7 8.7 4.0 1.2 5.6 2.7 =3.7 -2 5.0 10.2
2 6.5 S.4 5.8 3.0 -8 3.8 1.7 -2.5 b4 8.5 T
3 2.7 2.8 3.0 1.3 .5 1.8 Lo -2 .2 .5 3.2
4 . . . -2 » . * * * L] s
5 -t -l -t el ~el -e -1 -.1 -1 =-.1 LIS |
6 9.1 7.7 8.7 8.0 1.2 5.6 2.7 ~3.7 2 5.0 10.2
7 -5 -5 ) . . -3 ol -8 4 -2 1.3
8 -8 1.2 1.5 1.2 1.3 1.5 -8 1.5 1.5 1.0 1.0
9 -9 T 1 1.9 .0 ~3 -8 .3 ~3.4 1.3 ~1.6 -t
10 * -2 .2 -1 -t L2 | -1 .2 “al * P |
1" 1.5 1.2 -7 .1 -4 .3 <S5 N .3 2.0 .1
12 1. -9 .7 2.2 .6 -5 -8 9 -7 1.2 1.9
13 2.1 .1 -5 -1.5 ~e2 5 ~3.2 =-3.1 <5 3.4
1] 1.5 6 -3 -8 -8 1.3 -2.4 ~2.9 7 3.3
15 6 “e6 -2 -7 ~-1.0 -8 -8 .2 -2 *
16 -2 -3 .2 -e2 -.4 “e2 -7 ~e2 -6 1.0 -3
7 -1 * * ~e1 * * - -1 L4 ] o1
18 .6 -6 .5 -9 -6 1.5 . -9 .2 ] .8
19 -1 -1 1.7 ~t.1 -8 2.9 -1 .1 .2 .1 .2
20 -5 -2 -3 -3 .2 -5 =1 -1 ~e? - ol
Commercial Hdortgages
) 21.7 24.0 20.1 24.2 20.1 19.4 23.6 17.4 19.9 16.9 26.2
2 1.3 1.5 1.9 2.3 2.6 2.5 2.7 2.7 2.6 2.5 2.5
3 19.3 22.8 18.% 23.6 18.4 18.0 21.9 15.6 18.1 17.1 24.8
L] 1.1 ~e8 -2 -L3 -1 -1.2 1.2 -1.0 -1.0 -8 -7
5 -1 . -1 -3 o1 -1 o1 .1 -t o1 . |
6 217 24.0 20.1% 28.2 20.1 19.8 23.6 17.8 19.9 18.9 26.2
7 1.2 1.t -8 1.0 7 .7 1.2 -l 1.0 -3 .8
8 * .2 -3 -5 -8 -6 1.1 -8 -5 6 .9
9 «6 -8 1.2 1.0 7 .7 -7 -8 .7 «3 -5
10 9.2 9.7 S.1 9.9 9.0 "n.9 10.7 6.8 6.7 4.7 6.6
1 3.5 3.4 1.6 2.0 3.4 2.0 2.8 4.8 4.6 6.2 12.6
12 2.7 3.1 .6 2.5 3.5 1.6 2.8 4.6 5.0 6.6 12.5
13 -8 .2 * ~e 6 -1 -8 * -l -6 ol -1
1% 7.8 8.9 9.5 7.5 5.3 6.3 6.3 3.5 5.4 $.5 2.6
15 PR * .2 -2 o1 I | ol -2 -5 -8 3
16 -1 2 -3 -8 -6 -4 7 1.0 3 * 1.6
17 * -3 -3 -8 .3 3 -3 .2 .2 <3 .2
8 -3 * 1.0 2.0 -7 -3.0 -2 «2 3 .2 .2
19 -5 -5 el =6 -3 -7 ~e1 -.1 -1 - -
Pacs Mortgages

] 7.2 1.8 9.3 9.7 5.2 7.3 4.5 8.5 .0 «6 6.0
2 7.2 11.8 9.3 9.7 5.2 7.3 8.5 4.5 8.8 -6 6.0
3 -9 2.4 -3 1.6 a4 2.1 -3 1.3 1.7 «3 1.5
4 o1 .2 -3 ot * * . * . -1 .1
5 -8 2.3 1.8 -6 -5 -7 <3 -8 -6 -6 2.0
6 3.2 S.0 6.3 7.6 3.6 5.1 3.9 3.1 2.4 .2 1.8
7 -3 -t ~e2 ~e1 “e2 - S “e1 ~al * -9 -5
8 -7 1 -1 -3 -l -8 .2 * * .2 3
9 * * * - * - - * * » -
10 1.7 1.7 .8 -1 -3 “e3 -1 -3 -l -3 -2
11 * . » . * . * - - * -
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et change in assets
Rouseholds
State and local governmeats
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Sponsored credit agencies
#ortgage pools
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St.+local govt. rtr. funds
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AUGUST 31, 1983

Consumer Credit and Bank Loaas N.E.C. Consamer Credit and Bank Loans ¥.E.C.
40 Consurer Credit and Bank Loans Not Elsewhere Classified
UNADJUSTED MNET FLOWS($ MILL) UWADJUSTED WET FLOWS ($ NILL)
1982 ] 1983 BILLIOFS OF DOLLARS
I I1 IIx v I II 1973 197% 1975 1976 1977

Consumer Credit

1 det change in liabilities (HH) ~-5,964 7,644 6,339 10,290 -2,65t 12,835 28.3 9.9 9.6 25.4% 40.2 1
2 Installseat credit -5,832 6,038 5,166 7,329 -2,230 10,888 20.2 9.5 7.7 21.% 37.0 2
3 Noninstallment credit ~532 1,606 1,173 2,961 ~821 2,391 8.1 .8 1.9 3.9 3.2 13
4 Het change in assets -5,964 7,686 6,339 10,290 -2,651 12,835 28.3 9.9 9.6  25.84  80.2 &
S  Instalinent credit -5,432 6,038 5,166 7,329 -2,230 10,848 20.2 9.5 7.7 21.5 37.0 5
6 MNonfars noncorp. busisess -187 7 12 208 -169 52 -1 . -1 * -1 6
7 Monfin. corporate busimess 1,145 210 ~65 578 -1,351 284 5 -3 .3 = ] 2.6 7
8 Commercial banking -2,034 1,639 2,574 2,268 -750 5,288 1.4 st 2.9 10.8 18.6 8
9 Savings and loan assns. 238 386 1,139 880 1,192 1,128 .7 -7 -5 1.0 1.3 9
10 Nuteal savings banks 18 61 86 82 129 111 .2 -2 .2 -2 310
11 Credit unions -322 250 964 807 -172 1,571 2.7 2.3 3.8 5.5 6.8 11
12 Finance coampanies -2,000 3,485 456 2,986 ~-1,109 2,018 4.6 1.9 .2 3.0 7.8 12
13  Nomimstallmsent credit ~532 1,606 1,173 2,961 821 2,391 [ -8 1.9 3.9 3.2 13
14 ¥onfars noncorp. business 192 431 28 838 535 656 1.2 7 -9 1.2 <7 14
15 Wonfin. corporate busimess -1,373 202 177 1,496 ~812 370 1.0 -3 -8 t.3 -1.4 15
16 Comsercial banking 763 662 275 171 -892 900 1.2 ~.8 -2 1.2 3.6 16
" Savings and loan assaos. -78 130 315 3z 263 385 -5 «2 -8 1 .2 17
19 Nutual savings banks -36 189 165 as 85 80 . * . .2 .1 18
Bank Loans ¥ot Elsevbhere Classified
Total loans at cosmercial
i banks, flow of funds basis 6,838 26,639 23,054 18,698 -3,168 20,106 76.5 57.7 -2.1 43.8 82.0 1
- Loans elsevhere clasgified:
2 fortgages 3,729 8,657 8,320 3,800 3,930 6,991 19.8 12.8 3.8 1%. 1 27.8 2
3 Conseser credit -1,271 2,30t 2,889 2,839 -1,242 6,188 12.6 s 341 12.0 22.3 3
L) Security credit -5,855 1,137 1,352 3,372 -3,208 1,953 -3.3 -2.2 2.1 6.6 2.2 &
5 Opea-market paper 2,136 -~2,529 73 -33 =490 -1,419 -1.3 2.2 Te 3.7 «3 S
6 = Bapking sector total baak 7,699 20,473 13,760 9,516 -3,162 6,795 88.8 .5  -t12.1 6.4 29.9 6
loans n.e.c.

7 U.S.~chartered basks 9,198 21,072 11,248 9,658 -3,128 10,595 43.1 3.3 -12.8 3.2 28.6 7
8 Bomestic affiliates 9 240 -257 9% 43 -235 1.7 .9 -5 -.3 .6 8
9 Poreign banking oftices -1,508 -839 2,769 -232 -77 -3,565 8.0 6.3 1.2 3.5 87 9
10 ¢ Loams by PF.B. banks - - - - - - - - - - - 10
11 = Total b:nk loans n.e.c. 7,699 20,873 13,760 9,516 -3,162 6,795 48.8 .S -12.1 6.4 2.9 1
12 Wet chaage in liabilities 7,699 20,873 13,760 9,516 -3,162 6,795 48.8 41.5  =12.1 6.8 29.9 12
13 lontingnciax sectors 5:915 19,871 18,229 8,229 -1,542 7,591 39.8 36.9 ~8.4 10.1 30.2 13
1% Households -3,382 2,293 536 2,909 -8,509 6,880 3.8 1.6 -1.2 * 2.9 1
15 rars business 364 2,488 1,235 -872 310 600 2.9 1.1 2.0 3.0 2.5 15
16 Nonfarm nomncorp. business 2,387 3,008 1,179 T2 783 927 1.1 ~-1.0 ~2.0 -3.6 <9 16
17 Corporate business 10,916 12,039 12,381 6,218 -2,526 -299 29.6 3.0 -9.1 5.2 20.9 17
18 roreiga -4,370 43 ~1,062 ~764 4,400 -117 2.8 8.0 2.0 5.6 3.1 18
19 official institutions -652 709 (21 -519 1,255 -390 -4 -3 -3 9 <1 19
20 Babnks 386 -1,057 -190 1,626 781 -16 1.6 3.1 1.1 8.2 2.7 20
21 Other ~8,064 391 -1,286 -1,8T1 2,364 g9 .7 3 -7 -5 .3 21
Pinancial sectors 1,768 602 -869 1,287 -1,620 =796 9.0 L %3 -3.7 ~3.7 -3 22

gg Savings and loan assas. 122 -737 966 =2,224 1,007 581 -8 L) -3 .2 1.4 23
28 Pinance cospanies 1,642 1,320 476 3,491 -2,681 -1,395 8.6 -7 -2.8 -2.1 .7 28
25 Beits 20 19 F3) 20 20 18 2.0 8.4 ~e 8 -1.9 «2.8 25
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Consumer Credit and Bank Loans N.E.C.

SEASCNALLY ADJUSTED ANNUAL RATES

Consumer Credit and Bank Loaos W.B.C.

Consumer Credit and Bank Loans ¥ot Elsevhere Classified

SEASOMALLY ADJUSTED

41
ANNUAL RATES

49.5 Wet change in liabilities (HE)

t 1982 1983
1978 1979 1980 1981 1982 1 I 11 111 iv I Ir
Consumer Credit
1 48.8 45.8 4.9 24.1 18.3 -6 35.9 t.1 23.6 28.1
2 43.1 38.4 1.4 18.2 13.1 4.5 2t.7 9.2 17.0 24,2 37.5
3 5.7 7.1 3.4 5.9 5.2 -1.9 14.2 2.0 6.5 3.9 12.0
4 48.8 45.4 4.9 24,1 18.3 2.6 35.9 1.1 23.6 2841 49.5
5 43.1 38.4 1.8 18.2 13.1 4.5 21.7 9.2 7.0 28.2 37.5
6 * * -.1 | * * <1 * * -1 .
7 -6 <5 -1 .3 -t -9 1.0 -1.5 -2.2 -3 1.3
8 23.6 18.2 -7.2 -6 hoy 2.4 6.0 3.2 6.2 10.2 20.6
9 * 1.3 1.5 .7 2.6 1.4 1.9 4.0 3.1 5.2 4.9
10 -5 * -1 -1 -2 1 .2 -3 <3 5 -4
n 6.7 2.2 -2.5 1.9 L3 -8 6 1.5 2.6 <8 6.3
12 1.6 16.2 9.8 13.7 4.9 ~ab 1.8 1.5 6.9 7.1 3.8
13 5.7 7.1 3.4 5.9 5.2 -1.9 18.2 2.0 6.5 3.9 12.0
1 | ) 1.8 .6 2.6 1.7 -3.3 9.0 .6 -5 3.3 4.3
15 1.2 t.1 -5 1.8 -5 -3.5 1.4 -5 3.6 -1.1 2.1
16 2.6 1.7 1.0 3.4 1.9 5.3 2.6 -1.1 6 -3 3.8
17 -3 2.4 1.1 -1.8 .7 -3 .5 1.3 1.5 1.1 1.5
18 .2 * .3 * ol -1 -7 .7 .3 3 .3
Bank Loans Not Elsewhere Classified
b} 116.4 104.8 62.0 92.2 Tha2 101.7 81.2 69.9 43.6 63.0 58.1
2 35.1 30.6 17.8 215 16.1 20.8 14.6 4.4 14.0 21.0 24.2
3 26.2 19.9 -6.2 4.0 6.3 7.7 8.6 2.1 6.8 10.5 24.%
4 -2.9 -.9 -8 5.3 * -7.8 -1 7.5 -5 4.0 1.6
5 -1.3 2.2 1.8 .8 .3 10.5 ~-11.7 .2 2.5 -1 -6.6
6 59.3 53.0 47.8 60.6 51.4 70.6 69.8 45.7 19.8 28.7 .
7 42.1 39.9 32.3 564.7 51.2 75. 1 63.7 48,1 21.9 27.1 20.2
8 -1.0 -t ~ol -1 o1 * 1.0 -1.0 -8 «2 -9
9 18.1 13.2 15.5 5.8 -2 -4.5 5.1 2.7 -2.5 1.4 -4.8
10 - - d - - - - - - - -
i 59.3 53.0 47.8 60. 6 51.4 70.6 69.8 45.7 19.8 28.7 14.4
12 59.3 53.0 47.8 60.6 Sl.4 70.6 69.8 45.7 19.8 28.7 4.4
13 56.5 53.4 48.2 58.4 48.2 61.3 68.6 44.5 18.7 33.0 18.6
18 4.1 1.9 3.6 4.3 2.4 -1.8 4.9 N 6.0 ~5.0 20.7
15 2.5 2.8 -5 Ly 3.2 4.1 4.8 3.7 .3 3.8 -3.1
16 .3 -6 3.4 6.2 7.3 9.9 9.3 6.8 3.3 3.8 <1
17 30.6 45.9 29.t 42.9 41.5 59.6 49.5 48.9 12.1 5.7 1.8
18 19.1 2.3 it.5 3.7 ~6e2 -10.4 2 =112 -3.1 24.6 -.9
19 2.1 2.1 4.5 .8 * -2.6 2.8 1.7 -2.1 5.0 ~2.0
20 9.5 -8 4.7 -4.5 -7 7.4 -7.5 ~5.3 8.3 .4 -3.7
21 7.4 4.2 2.3 7.3 -6.8 ~15,2 4.8 -7.6 -9.4 11.2 8.7
22 2.8 -4 -l 2.2 3.2 9.3 1.2 1.3 1.1 -8.3 -4.2
23 -3 2.0 -1 -.2 -3.8 «5 -3.1 -6.8 -5.9 3.5 2.3
24 3.9 -1.0 1.4 1.0 6.9 8.7 4.2 8.0 6.9 -7.9 -6.5
25 -1.4 ~1.4 -1.7 1.5 P -1 P ] I | .t 1 1
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Installsent credit
Noninstallsent credit

Ket change in assets

Installaent credit

Nonfars moncorp. business
Nonfin. corporate business

Cosmercial banking
Savings and loan assns.
Nutual savings banks
Credit unions

Finance companies

Noninstallwent credit
Nonfarm noncorp. busimess

Nonfin. corporate business

Comsmercial banking
Savings and loan assas.
Mutual savings banks

fotal loans at commercial

banks, flow of funds basis

- loans elsewhere classified:

fortgages
Consumer credit
Security credit
Open-market paper
Banking sector total bank
loans n.e.c.
U.S.-chartered banks
Domestic affiliates
Poreign banking offices

+ Loans by F.R. banks
= Total bank loans n.e.c.

et change in liabilities

Nonfinancial sectors
Households
Para business
Nonfara noncorp. business
Corporate business

Poreign
0fficial institutions
Banks
Other

Pinancial sectors
Savings and loan assns.
Finance companies
Reits
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UNADJUSTED MNET PLOWS($ NILL)

Open-Barket Paper aad Other Loans

Other Loans

OSADJUSTED BT FLOWS($ NILL)

1982 1983 BILLIONS OF DOLLARS
I I 11t Iv 11 1973 1974 1975 1976 1977
Open-farket Paper
1 Total net issues, all types 7,806 14,6817 -7,382 -9,657 -~-3,496 S,589 8.3 17.7 ~-1.2 8.1 15.0 1
2 cCommercial paper 5,413 13,488 -8,388 -15,382 4,204 5,525 6.4 8.1 -1.5 (%) 1.8 2
3 Honfinancial corporations 7,114 1,905 =-2,015 -11,738 2,546 -1,614 1.4 8.1 -2.9 1.8 1.6 3
4 Poreign issues in U.S. 552 1,719 -164 -243 1,733 2,187 - -2 -8 -7 .6 &
5 Financial business -2,253 3,868 -6,209 -3,401 -75 4,952 4.9 3.8 1.1 2.2 9.6 5
6 Commercial banking 1,675 3,382 -4,33 700 431 631 2.2 3.5 .3 -.8 1.3 6
7 Fipance companies -3,897 6,513 -1,887 -4,070 -376 4,350 2.0 3.6 -6 3.3 8.4 7
8 Beits -31 -3 -31 -31 -30 -29 <7 -3.3 ] -.3 * 8
9 Bankers acceptances 2,393 1,193 1,006 5,725 -8,700 64 2.0 9.6 2 3.8 3.1 9
10 Nonfinancial business -1,155 179 712 1,136 -2,772 =77 1.1 2.5 «3 2.6 .3 10
1" Noncorporate ~578 390 356 568 ~-1,386 -39 -5 1.3 .2 1.3 .6 11
12 Cotporate -577 389 356 568 -1,386 -38 -5 1.3 2 1.3 <6 12
13 Foreign 3,548 414 294 4,589 -5,928 1 .9 7.1 -l 1.2 1.9 13
14 Net purchases, by sector 7,806 18,68t -7,382 -9,657 -&,496 5,589 8.3 17.7 -1.2 8.1 15.0 13
15 Households 144 4,785 -8,34%% -4,755 1,688 2,211 9.1 1.7 ~-8.4 -3.1 9.8 15
16 Boafin. corporate business 4t 5,036 815 mn 21 -t,870 «6 8.1 3.1 5.0 -1 16
17  Poreign ~541 ~360 750 -386 -2,295 583 3 6.6 -2.6 2.7 4.4 17
18 Sponsored credit ageacies -254 54 -240 158 254 -354% -2 -9 -1 * .2 18
19 Monetary authority 293 -488 813 667 ~1,480 203 * .9 -1 -o1 * 19
20 cCoesercial baunking 2,136 =-2,529 773 -33 ~490 -1,419 ~1.3 2.2 1.9 3.7 -3 20
21 Savings + loan associations 743 883 459 620 166 -5 -1.3 -2 -9 -1 -3 21
22 nutual savings banks 542 52 677 a8 231 -1, -1 .1 -1 L) * 22
23 Life imsuramce companies 1,889 1,598 1,324 -640 3,440 2,275 * 1.1 .7 -2 -.3 23
246 #utuval funds 147 496 -989 -300 1,058 833 1.2 -.8 -.2 -1.1 1.1 24
25  Money market funds 2,666 5,154 -3,420 -5,687 -7,089 4,302 - -6 -1 -8 .125
Other Loans
1 Finance co. loans to business -159 739 -48) -1,502 1,528 3,152 5.0 4.8 3.7 8.6 13.5 1
2 Liab.: JNoncorporate business -298 309 -927 -20 238 516 .9 -1.0 -.1 2 * 2
3 Nonfin. corp. business 139 430 446 -1,482 1,290 2,636 8.1 5.8 3.8 8.4 13.5 3
4 U.S. Government loans 2,612 4,051 5,485 2,195 2,891 3,020 u.4 5.6 6.9 7.5 5.8 &
5 Liab.: Households 195 524 657 6 300 300 -2 5 -5 -5 .5 5
6 Parm business -42 922 367 233 300 200 -8 .l -8 .3 1.3 6
7 Nonfarm noncorp. bus. 1,009 981 1,143 700 700 700 1.5 3 1.5 1.8 1.9 7
8 Nonfin. corp. business 190 203 819 600 300 300 3 .S .2 -2 * 8
9 St.tlocal gqovernments 244 538 47 100 100 1680 <3 -7 .2 2.0 .2 9
10 Poreign 516 883 2,452 556 1,191 1,420 1.7 t.6 2.8 3.3 3.9 10
11 Spons. credit agencies 400 - - - - - - -7 .9 -8 -1.1 1
12 sponsored credit ageacy loans 811 4,302 -~1,576 ~2,786 -6,068 =510 8.5 9.3 =2.4 <3 6.5 12
13 Liab.: Households (SLMA) 216 376 601 394 -22 555 - - - - -1 13
1 Fara business (FICB) -822 1,610 390 -2,010 -990 870 1.1 1.7 1.1 1.3 t.4 14
15 Noncorp. business (BC) 449 ~920 -811 471 929 -712 .3 1.0 .4 1.0 +6 15
16 S+l assns. (PHLB) 968 3,236 -1,756 -1,641 -5,985 ~-1,223 7.2 6.7 -4.0 -2.0 4.3 16
17 Policy loans (HH 1liability) 1,303 1,348 1,045 533 566 363 2.2 2.7 1.6 1.4 1.7 17
18 Asset: U.5. Government -8 -7 -7 -8 -5 -5 * * * * * 18
19 life insurance cos. 1,311 1,351 1,052 S8t 571 368 2.2 2.7 1.6 1.4 1.7 19
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Other Loans

SEASONALLY ADJUSTED ANNUAL RATES

Open-Market Paper and Other

Loans

Other Loans

43

SEASONALLY ADJUSTED ANKOUAL RATES

| 1982 1983
1978 1979 1980 1981 1982 I I II III v I 11
Open—8arket Paper
1 26.4 40.3 20.6 54.0 5.4 2841 41.9 -25.5 -18.7 -25.5 2.6
2 18.4 28.7 1.2 39.5 -8.9 17.6 36.9 ~-35.2 -38.8 13.8 .8
3 2.7 9.0 4.0 14.7 -4.7 17.2 «3  -11.4  -25.0 ~2.9 -l4.4
4 1.0 1.7 2.4 3.9 1.9 2.2 6.9 =7 -1.0 6.9 8.7
5 1.6 18.0 4.8 20.9 -2.0 -1.8 29.7 -23.2 ~-12.8 9.8 7.4
6 6.7 4.5 5.6 7.0 1.4 6.7 13.5 -17.3 2.8 1.7 2.5
7 7.8 13.3 -5 13.9 -3.3 -8.4 16.3 -5.7 ~=15.5 8.2 5.0
8 -1 -1 -2 * -1 “o1 -1 -1 -1 -1 -1
9 8.0 1.6 9.4 14.5 10.3 6.5 5.9 9.8 20.1  -39.3 -9
10 2.5 2.1 1.7 4,5 1.5 -7.7 3.3 8.6 1.8 -15.6 -3
1 1.2 1.0 -8 2.2 -7 -3.9 1.6 8.3 -9 -7.8 .2
12 1.2 1.0 -8 2.2 -7 ~3.9 1.6 4.3 .9 -7.8 -2
13 5.6 9.5 1.7 10.0 8.8 14.2 1.7 1.2 18.8% -23.7 «6
14 26.4 40.3 20.6 54.0 5.4 24,1 41.9  -25.5 -18.7 -25.5 2.6
15 15.4 8.2 -3.2 1.7 -8.2 -11.6 -9 -11.2 -10.9 -6.2 -12.7
16 -2 3.9 -1.1 2.0 6.2 2.4 21.8 -3.4 8.0 3.8 -6.7
17 7.9 6.9 4.4 -8 -5 1.9 -.8 -.8 -2.3 -5.8 3.1
18 -1.2 -1 * -3 -.3 -1.0 .2 ~-1.0 .6 1.0 ~-t.4
19 -l -1 -1 -6 1.3 2.0 -1.6 2.7 2.1 -5.3 1.5
20 -1.3 2.2 1.8 -8 -3 10.5 -1t.7 .2 2.5 -1.1 -6.6
21 -4 -7 1.5 1.2 2.7 2.1 3.5 2.1 3.1 -.2 -2
22 .2 1.1 1.5 1.5 1.6 1.6 .2 2.7 2.0 -1 -4.6
23 1.5 1.6 2.2 7.4 4.2 5.0 6.9 -7 4.1 1.7 9.7
24 1.1 -2 1.2 -1 -6 - 2.0 -4.0 -1.2 5.2 3.3
25 2.6 15.6 12.3 38.8 -1.3 10.7 20.6 -13.7 -22.7 -28.4 17.2
Other Loans
1 11.5 10.1 3.4 9.5 -1.4 4.8 ~t.2 7.7 -16.5 11.9 8.2
2 * * -4 -8 -9 -1 -2 -6 -2.9 2.4 -4
3 11.5 10.2 3.1 8.7 -.5 8.3 -1.0 8.4 -13.6 9.5 7.8
4 12.8 12.4 16.1 19.1 14.3 9.5 12.8 23.0 12.0 10.3 8.7
5 -8 1.1 1.0 1.5 1o .8 2.1 2.6 * .2 1.2
6 3.5 3.4 2.6 3.4 1.5 -1.1 -3 2.6 4.2 ~a1 -2.6
7 4.1 3.0 8.2 5.6 3.8 4.0 3.9 4.6 2.8 2.8 2.8
8 1.7 1.2 1.5 1.2 1.8 .8 -8 3.3 2.4 1.2 1.2
9 -1.6 2 -9 1.2 -9 1.0 2.2 .2 -4 -8 o
10 3.9 2.9 4.7 4.2 4.5 2.5 3.5 9.8 2.2 4.8 5.7
1 -8 -6 1.2 1.9 -4 1.6 - - - - -
12 15.0 15.2 1.6 19.9 -8 1.7 9.1 -11.6 -6.3 -15.8 -11.2
13 -4 -6 1.1 2.2 1.6 -9 1.5 2.8 1.6 -1 2.2
14 1.5 3.3 1.9 1.8 --8 -2.8 -9 * -1.5 ~3.5 -2.%
15 -7 2.1 1.5 -3 -8 3 -a8 -2.4 -3 2.1 -4
16 12.5 9.2 7.1 16.2 -8 13.3 7.5 -11.6 -6.0 -18. 8 -11.4
17 2.6 4.7 6.7 7.4 4.2 5.2 5.8 4.2 2.1 2.3 1.5
18 * * -1 el * * * * » .
19 2.6 4.7 6.6 7.3 4.3 5.2 S.4 8.2 2.2 2.3 1.5
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UWADJUSTED NET FLOWS($ MILL)

Security Credit, Trade Credit, and Taxes Payable

Security Credit, Trade Credit, and Taxes

UNADJOSTED NET FLOWS ($ MILL)

1982 ] 1983 BILLIONS OF DOLLARS
I II 1II Iv 11 1973 1974 197% 1976 1977
Security Credit
1 Net change in liabilities -9,280 2,257 3,969 9,551 -93 3,455 -~7.9 -4.8 3.7 12.7 2.2 1
2 Households -3,197 1,246 830 4,376 2,333 3713 -8.3 -1.8 .7 4.8 1.3 2
3 Foreign - - - - - - “a2 * -1 - - 3
4 Brokers and dealecs -6,083 1,011 3,139 5,175 =2,426 3,082 -3.4 -2.9 2.9 7.9 .9 &
5 Froa commercial banks -4,794 920 1,220 3,040 -2,806 1,235 -2.7 -1.8 2.3 6.0 1.4 5
6 Prom foreign tanking off. =769 97 15 200 -420 55 -6 -1 -t -8 .5 6
7 Castomer credit balaaces ~520 -6 1,904 1,935 800 1,792 -2 -1.0 -6 1.5 ~1.0 7
8 Net change im assets -9,280 2,257 3,969 9,551 -93 3,458 -7.9 -8.8 3.7 12.7 2.2 8
9 Households -520 -6 1,908 1,935 800 1,792 -2 -1.0 .6 1.5 1.0 9
10  Commecrcial banking -5,855 1,137 1,352 3,372 -3,208 1,555 ~3.8 -2.2 2.1 6.6 2.2 10
11 Brokers and dealers -2,905 1,126 713 4,244 2,381 108 ~8.3 -1.6 1.0 4.6 1.0 1%
12 Foreiga - - - - - - * * 1 - - 12
Trade Credit
1 Net change in liabilities -10,020 -6,867 4,715 76 -8,397 -5,100 32.8 35.2 12.4 19.3 28.1 1
2 Households 616 582 582 617 648 673 -6 1.0 1.1 1.2 1. 2
3 Farm business -303 -220 8 -118 161 91 -1 2 -5 -8 .9 3
4 Nonfars noncorp. business -615 -961 -=1,115 -632 -882 -173 -8 1.3 1.1 2.2 1.2 4
{Payables less receivables)
5 VNonfin. corporate business -9,276 -6,580 5,089 617 -8,267 -5,501% 38.9 28.7 6.3 10.3 22.1 5
6 State and local governsents 282 222 216 222 226 226 -8 1.8 1.3 5 «7 6
7  Poreign -1,308 -355 -35¢ -1,056 -200 -200 1.9 3.1 -7 -3 5 7
8 U.S. Goverament 624 445 216 428 -483 =216 .1 -8 1.4 4.1 1.6 8
9 ¥et change in assets 2,650 -%,193 5,733 -12,849 4,743 112 40.7 35.7 9.3 23.8 38.4 9
10 Nonfin. corporate business 1,781 ~6,326 6,340 -16,577 3,505 -2,292 38.9 32.3 5.8 18.7 36.1 10
11 Poreign -766 352 -1,012 635 -463 -135 1.0 1.8 1.6 3.4 1.7 11
12 U.S. Government 1,078 1,249 -1 2,576 1,190 2,038 .3 1.0 1.2 .5 -.8 12
13 Other insurance companies 557 53 519 517 51t 501 -6 «S .6 1.2 1.3 13
14 Discrepancy -12,670 -2,674 ~-1,018 12,927 -13,140 -5,212 2.1 -t 3.0 -8.4 -10.2 W&
Profit Tares Payable
1 Het change in taxes payable -5,288 12,576 1,379 27 1,108 -4,818 2.5 1.2 -2.7 8.0 -.6 1
2 Nomfin. corporate busimess -5,145 -12,558 1,316 225 1,08% -4,458 2.8 1 -2.4 7.5 -5 2
3  Coamercial banks -49 -28 -19 -25 -19 -4 -t .1 -3 - -2 3
4 Savings + loan associations -32 -5 k} -8 -1 -6 * P | 1 2 «2 4
5 Life issurance companies -840 6 21 3 -3 -5 * * -1 .1 <4 S
6 Other insurance companies -15 2 8 - -1 -2 * * * S | <1 6
7 FPinance companies -15 -3 1 -8 -2 -1 - - - - <1 7
8 Brokers and Jealers 8 10 49 83 56 68 s -t * .1 -1 8
9 Net change in taxes receivable -6,563 -13,206 3,028 1,313 232 -5,543 2.8 -8 -1.7 Te -8 9
10 State and local governments -3,159 =2,757 1,797 1,443 -2,606 -2,778 .8 «? .6 2.2 1.8 10
11 U.S. Government -3,404 -10,447 1,227 -130 2,838 -~-2,765 1.6 -2 -2.3 5.6 -.3 1
12 piscrepancy 1,275 628 ~-1,645 -1,039 872 1,129 .2 7 -1.0 .2 -1.0 12
Proprietors' Equity ia Noacorporate Business
1 Total household investsent -5,902 -11,064 -3,001 -3,955 -4,968 -10,557 -12.8 -17.9 -1a.5 -21.8 -23.9 1
2 Fars business -1,665 -7,617 -~&,414 1,259 -1,550 -4,883 -3.7 -5.7 -8 -7.8 -5.8 2
3 Nonfare noncorp. business -4,237 3,447 1,413 -5,204 -3,418 ~5,674 -9, 1 -12.3 -13.7 ~18.0 ~-18.1 3
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SBASONALLY ADJUSTED ANNUAL RATES SEASOBALLY ADJUSTED ANNUAL RATES
[ 1982 ] 1903
1978 1979 1980 1981 1982 ] I III ) S A | b 4 11
Security Credit
1 1.2 2.1 12.5 -9 6.5 -21.5 8.8 17.9 25.2 16.4 9.2 Bet change im liabilities 1
2 1.2 1.0 6.5 -1.6 3.3 -12.8 5.0 3.3 17.5 9.3 1.5 Souseholds 2
3 - - - - - - - - - - - Proreiga 3
] * 1.1 6.0 2.5 3.2 -8.7 -6 4.6 7.7 7.1 7.7 Brokers and dealers [
5 =25 -7 1.2 8.0 -8 -9 -4 6.7 -6 4.0 2,0 Pron comsercial banks 5
6 . | * -o -6 -5 -1.8 -1.0 -3 Y 3 -1 -1.5 from foreigm banking off. 6
7 2.5 1.8 5.2 -2.1 3.3 =2.1 . 7.6 1.7 3.2 T2 Custoser credit balances 7
8 1.2 2.1 12.5 -9 6.5 -21.5 4.4 17.9 25.2 16.4 9,2 Net change in assets 8
9 2.5 1.8 .2 -2.1 3.3 -2.1 * 1.6 1.7 3.2 Te2 Housebolds 9
10 ~-2.9 -9 -8 5.3 . -7.8 -1 7.5 -5 4.0 1.6 Commercial banking 10
1 1.6 1.1 6.5 -2.3 3.2 -11.6 4.5 2.9 17.0 9.2 oA Brokers and dealers 11
12 - - - - - - - - - - - Proreign 12
Trade Credit
1 59.0 61.5 48. 4 33.7 -12.% ~18.8 -t.6 “6.5 —21l.8 =5.1 7.0 Net change in liabilities 1
2 1.5 1.7 2.3 2.7 2.8 2.5 2.3 2.3 2.5 2.6 2.7 Households 2
3 1.6 1.2 1.0 1.1 -e6 -%.2 -9 3 -5 6 8 Paca business 3
L) 3.1 -1 -9 .2 -3.3 -2.5 -3.8 -4.5 -2.5 -1.9 =-7 Nonfara noncorp. business L]
{Payables less receivables)
S 49.1 54.4 40.8 27.8  =10.2 -15.0 -1.1 -8.8 ~-19.5 -3.7 .8 Wonfin. corporate business S
6 1.7 1.6 2.0 1.1 9 1.0 .9 -9 9 -9 9 State and local governments 6
7 -3 1.5 1.7 «2 =31 -5.2 -1.8 -1.4 -4.2 -.8 -8 Poreign 7
8 2.3 1.1 1.4 1.0 .7 1.7 2.4 -7 2.0 -2.8 ~+3 U.S. Government 8
9 63.2 76.0 58.5 29.1 ~-8.7 ~12.3 <3 -5.4 =17.2 -2 19.0 ¥et change in assets 9
10 56.0 Ti.4 49.1 23.6 -14.8 -15.8 -8.2 «3.0 =-32.10 =81 9.8 Noafin. corporate business 10
1t 3.0 -2 3.6 -3 -8 -3.1 .4 -8.0 2.5 =19 -5 roreign 1"
12 2.7 2.4 3.8 2.5 4.8 8.3 5.0 ~e5 10.3 a8 8.2 0.S. Goverament 12
13 1.5 1.9 2.0 2.6 2.1 2.2 2.1 2.1 2.1 2.0 2,0 Other insurance companies 13
14 -8.2 -14.5 -10.1 4.5 -3.4 «6.5 -1.9 -1.t ~8.2 «1.9 ~=12.0 piscrepancy A1)
Profit Taxes Payable
1 5.2 2.6 -3.1 -84 ~16.2 -27.3 ~10.7 ~1t,t -15.8 -1.8 22.7 ¥et change in taxes payable 1
2 4.3 2.5 -1.7 “6.8 ~-16.2 -26.7 =10.7 -11.3 ~16.0 ~1.8 22.4 ¥Wonfin. corporate business 2
3 -1 +5 -5 el ~e1 -2 -1 -1 ~ot “ot -1 Commercial banks 3
4 «2 -2 -.3 -.3 * - ! * - * -1 * Savings ¢ loan associations &
5 -3 * ~ol -5 * -2 * ) * L4 * Life insurasce cospasies S
[ -1 * -2 -2 . -l * . * * *  Other insurasmce coapanies 6
7 -1 -1 a2 -2 . -1 . b * - *  rinance coapanies 7
8 * -1 .2 . .2 -1 -1 o2 .2 .3 +3 Brokers and dealers 8
9 3.7 1.0 -3.8 =-7.3 ~15.4 -26.4 =9.3 -11.2 -14.8 -3 21.9 Net change in taxes receivable 9
i0 -8 1.5 t.1 -9 -2.7 -8.0 -2.4 -1.6 «2.7 -1.4 =2.0 State and local governments 10
1 2.8 -5 -4.8 -8.2 -~-12.8 -22. 4 -6.9 “9.5 -12.1 1.7 239 0.S. Government 1
12 1.5 1.8 .6 -t.0 -8 -9 -1.3 -1 -1.0 -2.0 «8 Discrepancy 12
Proprietocs® Rquity in Nomcorporate Business
b -23.3 -28.8 -40.8 -26.9 -23.9 ~28.6 -22.1 =25.7 =23.2 -15.9 ~28.6 Total Mousehold investment 1
2 -8.3 -9.6 ~16.4 ~8.6 -12.4 -7.3 -18.7 ~16.8 -11.0 ~6.5 -3e1 rara business 2
3 -i5.1 -19.1 ~24.4 =18.3 ~-11,5 ~21.3 -7.8 -8.9 -12.2 -9.3 ~=21.% %oafars noncorp. bhusiness 3
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Biscellameous I

4%

GHADJUSTED NET FLOWS({$ MILL)

Biscellaneous Pinancial Claias

Niscellaneous I

UNADJUSTED NET PLOWS ($ HILL)

¥et change iam liabilities

Households

Sonfin. corporate business

1

2

3

4 Poreign

5 U.S. Government
6

?

8

Total fiwance

sponsored credit ageamcies

Monetary authorities

9 Commercial banking

10 Savings + loan assns.

31 Butual savings banks

12 Life insurance coampanies
13 Other insurance coapanies
13 Pinapce companies

15 Reits

16 Net change in assets
17 Households
18  Parm business

19 Noanfara moncorp. basiness
20 domfin. corporate busimess

21 Foreiga
22 0.S. Government

23 Total fimance

24 Sponsored credit agencies
25 Monetary awthority

26 Comaercial banking

27 Savings and loan assns.
28 Butual savings banks

29 Life insuraace companies
30 Private pension funds

31 Reits

32 Honey market funds

33 Onallocated, net

(A) Foreigm claims

Direct foreign investment by B.S. corps.

34 Liab.: Foreign

35 Equity ¢ intercospany accts.

36 Betained earnings

Direct foreigm investment in U.S.

37 Liab.z VNonfinam. corp.

38 Equity ¢ intercompany accts.

39 Retained earanings

UsS. Govt. eq. in iIBRD, etc.

40 Liab.: Poreign

¥onofficial foreign curreacy

41 Asset: U.S. Goverament
Liab.: Foreign

{B) Claims on Pederally related agencies

Postal Savings 208its
42 Asset: Househ._.ds
Liabe: U.S. Govermaent

Deposits at Federal Hoase Loan Banks

43 Liab.: Sponsored credit ags.

Asset: S+l associations

44 Federal Beserve Bank stock
Asset: Comsercial banks

45 Equity in sponsored credit ag.

46 U.S. Goverament
Private:

47 Paras business (PICE + FLB)
[ 3] Nonfars noacotporate (BC)
49 Nonfin. corp. Lus. (FNAR)
50 S+1 associatioas (FHLB)

1982 \ 1983 BILLIONS OF DOLLARS

1 II 11 Iv I 1I 1973 1978 1875 1976 1977
21,458 25,596 11,915 10,060 14,962 18,534 33.7 32.5 37.8 51.8 5.0 1}
275 181 151 186 206 219 N . -7 -6 -9 2
2,080 2,892 2,635 2,780 1,628 2,000 2.8 4.8 2.6 5.3 3.7 3
2,079 6,188 -1,996 5,396 3,210 8,616 10.6 10.2 15.6 6.3 8.8 &
3,818 t, 741 157 ~5,166 1,753 -695 -.8 * -.7 -9 -9 5
13,602 14,554 10,968 6,864 8,169 12,39% 20.3 16.8 19.3 29.6 32.9 6
825 568 2,812 2,128 8 138 2.2 -8 1.7 2.0 .4 7
-65% ~158 17$ 551 -801 136 1.2 -3 -5 -3 -.1 8
2,877 4,462 1,255 -877 2,489 3,349 4.7 1.7 2.1 3.4 6.7 9
3,087 6,224 2,338 1,661 991 3,835 6 -1 -7 1.1 1.2 10
880 -125 69 -~-1,121 -393 -1,024 -6 -3 -1 -1 -84 1
1,845 1,781 1,703 1,733 1,746 1,751 2.5 2.6 3.3 3.9 4.6 12
2,656 2,614 2,620 2,673 2,721 2,766 4.8 4.9 6.2 10.3 12.6 13
2,483 =772 396 120 1,368 1,843 3.7 N 3 4.6 8.5 6.6 14
- - - - - - - -8 1.3 -2 -.5 15
18,9848 20,858 20,500 22,008 20,223 20,226 37.0 37 3.9 47.1 36.8 16
1,639 1,689 1,718 1,728 1,741 1,763 2.8 2.7 3.9 5.5 6.9 17
480 316 410 470 339 334 .6 -8 -9 1.5 1.7 18
581 467 518 531 535 S44 1.0 1.0 1.3 2.1 2.6 19
2,87 2,738 &§,09% 4,512 5,527 4,453 17.3 13.3 14.9 18.3 21.5 20
2,859 411 1,855 4,048 3,016 2,325 7.5 2.7 1.7 8.8 -8.3 21
302 602 39 280 -17 80 -9 * o7 1.0 <7 22
10,289 13,635 11,966 10,443 9,082 10,727 6.8 1.3 8.7 10.1 7.2 23
318 -62 590 538 586 73 -9 ~1.6 1.0 -9 1.0 24
-25 -42 523 ~431 99 -121 -3 1.8 * -2 -6 25
1,322 4,151 1,626 410 4,000 5,605 3.0 6.5 2.0 6.1 3.5 26
4,93 6,855 6,688 7,956 2,178 1,863 1.3 2.3 1.9 2.9 1.8 27
349 1,163 862 322 423 1,036 -2 «5 -6 -8 <328
1,97t 2,047 2,078 2,052 2,039 2,035 .9 1.4 1.7 1.5 2.5 29
100 100 100 100 100 100 .1 -1 -2 -2 -<5 30
448 173 126 121 49 124 * -8 1.2 -3 -.8 31
892 ~-750 -623 -625 -392 412 - -1 * * -1 32
2,470 4,698 -8,685 ~-t1,988 -5,261 ~-1,692 -3.3 «? 5.5 8.7 8.6 33
2,674 2,128 1,082 51 1,424 1,500 10.¢ 8.9 .0 11.6 1.5 34
1,346 1,012 -98 -1,646 1 - 2.0 1.2 6.0 3.9 5.1 35
1,328 1,116 1,180 1,697 1,810 1,500 8.2 7.8 8.0 1.7 6.8 36
2,080 2,892 2,635 2,780 1,628 2,000 2.8 a8 2.6 3.3 7 37
1,943 2,883 2,784 2,94t 1,568 2,000 1.9 3.7 1.4 2.7 2.1 38
137 9 -149 -16t 56 - -9 1.1 1.2 1.7 1.6 39
250 600 50 374 52 129 -3 -6 .7 1.1 -7 &0
52 2 -1 -94 -69 -49 -6 -6 * -.1 * 41
- - - - - - - - - - - B2
676 -390 1,613 919 -950 -699 -2 -6 .3 1.2 .3 43
20 29 W 18 EL) 28 -1 -1 * -1 * 34
258 177 160 335 -20 123 -6 -8 -8 -5 .8 :2
172 -9 79 145 15 12 -2 -2 .2 .2 .2 87
34 -34 1 15 10 10 * * * -1 * 48
-3 - 75 - 3 ] * * * * .1 09
55 220 -8 175 -48 97 -8 -5 . .2 .8 50
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Miscellaneous I

SEASGEALLY ADJUSTED ANNUAL RATES

Miscellaseous Fimaacial Claias

Miscellameous I

47

SEASONALLY ADJUSTED AWNUAL RATES

[} 1982 1983
1978 1979 1980 1981 1982 t 1 11 111 1v I
1 71.8 91.8 63.4 101.1 69.0 68.5 92.3 46.6 67.9 45.7 68,7 Wet change inm liabilities
2 Ta1 1.3 1.2 t.8 -8 1.1 -7 -6 - -8 .9 Households
3 7.9 11.9 13.7 22.0 10.4 8.3 11.6 10.5 1.1 6.5 8.0 Soafin. corporate business
4 240.1 27.6 18.6 18.2 1.7 ~2.1 16.7 2.0 30.1t 3.5 8.3 Poreigm
5 -3 ~1.3 -1.9 1.0 .2 13.7 T.0 .6 -20.7 7.0 -2.8 U.S. Government
6 43.0 52.3 35.8 58.1 46.0 47.5 56.9 32.8 46.6 27.8 50.3 Total finance
7 4.6 5.7 3.6 4.7 5.9 S.0 4.1 7.1 7.5 1.9 3. sponsored credit agencies
8 5 -9 -1.1 3 -1 -3.2 ~6 -5 3.0 -3.8 -6 Ronetary authorities
9 12.9 13.2 7.4 17.4 7.3 4.8 19.7 -1.5 6.7 6.3 17.6 Commercial banking
10 -3 1.1 -9 2.6 13.3 11.0 19.7 9.8 12.6 2.9 9.3 Savings ¢ loan assns.
1" 1.4 1.2 -8 2.6 -3 2.3 -t -1.9 -1.2 -2.9 -8.1 futual savings banks
12 4.8 5.3 3.8 8.2 7.0 1.4 7.0 6.8 6.9 7.0 7.9 Life insuraace cospanies
13 4.1 14.7 12. 4 10.8 10.6 10.6 10.5 10.5 10.7 10.9 1.1 Other inserance companies
14 5.3 10.1 7.9 1.5 2.2 9.9 -3, 1 1.6 5 5.5 5.8 Pinance companies
15 -1 * .1 * - - - - - - - Reits
16 65.2 76.9 75.2 106 82.5 71.0 .5 98.0 90.4 75. % 73.6 Net change in assets
17 6.6 7.2 5.6 6.1 6.8 6.6 6.8 6.9 6.9 7.0 7.1 Houwseholds
18 2.0 1.9 1.9 .7 1.7 1.9 1.3 1.6 1.9 1.4 1.3 rars business
9 3.0 3.0 2.6 2.1 2.1 2.2 1.9 2.1 2.1 2.1 2.2 Nosfarm noncorp. busimess
20 24.5 35.1 32.3 21.6 "2 9.6 11.9 18.3 17.0 20.6 19.0 fNoafim. corporate business
21 7.6 6.8 15.2 19.9 10.2 9.7 3.7 13.5 13.9 8.5 9.2 Poreigm
22 -8 -8 5 -8 1.2 1.2 2.4 2 1.1 -1 +3 0.S. Govermaent
23 20.8 22.1 17.1 49.3 46.3 39.8 46.7 Si.% a7.% 35.9 38.5 Total finance
24 <5 -4 1.3 .8 1.4 2.1 .5 1.7 - 3.4 2.2 Sponsored credit agencies
25 -5 -2 -5 -5 - -1 -2 2.1 -1.7 -4 ~e5 Honetary authority
26 11.8 10.1 7.3 28.0 7.5 2.2 7.0 10.2 10.7 13.1 12.2 Conmgercial banmkiang
27 4.6 6.3 3.7 8.8 26. 4 20.2 28.3 27.2 30.0 9.6 6.8 Savings and loan assns.
28 -7 -5 1.0 1a 2 2.7 1.8 3.8 3.5 1.7 2.3 3.1 fHutual savings baaks
29 2.4 3.5 3.6 7.3 8.1 7.9 8.2 8.3 8.2 8.2 8.1 Life insurance companies
30 .1 ) o4 N ) -4 -4 8 -4 -8 ol = ] Private pension founds
33 -.3 -3 -1.0 -4 9 1.8 o7 5 -5 2 .5 Reits
32 5 -4 -8 1.9 =11 3.6 ~3.0 -2.5 -2.5 -1.6 1.6 Honey market funds
33 6.6 14.9 ~-1t.8 -5 -13.5 -2.8 18.3 -47.8 -22.8 -29.7 ~8.9 Dnallocated, met
{(A) Poreign claims
Direct foreigm investment by U.S. corps.
k1) 15.7 26.6 21.9 12.8 5.9 9.6 T4 6.3 5 -9 4.8 Liab.: Poreign
35 4.4 7.6 4.9 -7 -6 8.2 2.9 1.6 ~6.3 -7 -1.2 Bquity + intercompany accts.
36 11.3 19.0 17.0 13.5 5.3 5.3 8.5 8.7 6.8 5.6 6.0 Retained earnings
pirect foreign imvestmeat in U.S.
37 7.9 11.9 13.7 22.0 10.4 8.3 11.6 10.5 1.1 6.5 8.0 Liab.: MNonfisan. corp. bus.
38 S.3 7.9 7.5 18.2 10.6 7.8 1.5 et 11.8 6.3 8.0 Bquity + intercospany accts.
39 2.6 4.0 6.2 3.8 -2 5 * ~ b “eb o2 - Retained earaings
0.8. Govt. eq. in IBRD, etc.
40 -6 «8 -7 .t .3 1.0 2.4 .2 1.5 2 <5 Liab.: Poreign
Nonofficial foreigm currency
41 -1 * -3 -2 -.1 .2 * . - -3 -.2 Asset: U.S. Govarmsent
Liab.: Poreign
{B} Claias on Pederally related agencies
postal Savings Deposits
42 - - - - - - - - - - - Asset: Households
Liab.: U.S. Government
Deposits at Pederal Home Loam Banks
43 2.1 3.0 -8 1.8 2.8 3.3 -8 3.9 3.7 -3.3 -.2 Liab.: Sponsored credit ags.
Asset: S+l assocliations
44 * -1 -1 -1 o1 1 ) o1 -1 o1 -1 Pederal Reserve Bank stock
Asset: Commercial banks
45 1.3 1.6 -7 .4 -9 1.0 «6 -9 1.2 - -3 Bquity in sponsored credit ag.
46 - - - - - - - - - - ~ 0.S. Government
Private:
47 -3 -8 -6 .6 o8 -7 * 3 .6 ot *  Pars business (FICB ¢ FLB)
38 el -l -1 a1 * .1 -t o1 -1 » * Nonfara noncorporate {(3C)
49 * P | * - o1 * - -3 * * ¥onfin. corp. bus. (PRHA)
50 -8 1.0 * -? N .2 .8 .2 -6 -1 «2 S+l associations (PHLB)
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UMADJUSTED NET FLOWS(S$ MILL)

Biscellaneous Pinancial Claims (Continued)

Biscellaneous II

UNADJUSTED NET PLOWS ($ MILL)

1982 1983 SILLIORS OF DOLLARS
1 II 11X v I II 19713 1974 1975 1976 1977
{C) Life insurance claiss
Deferred and unpaid premiuss
1 Liab.: Households 275 181 151 186 206 219 -8 .7 7 .6 .9 1
Asset: Life insurance
Life company reserves
2 Liab.: Life insaramce cos. 552 560 563 559 556 558 1.4 1.8 7 1.9 2.7 2
3  Accident and health 287 319 329 315 307 301 -6 7 -7 -7 1.8 3
q Policy dividend accuu. 265 r13) 234 248 249 253 «9 <7 1.0 1.2 1.4 &
Asset: Households
{D) Nonlife insurance ¢laiss
S Liab.: Other insurance cos. 2,656 2,618 2,620 2,673 2,721 2,766 .8 8.9 6.2 10.3 12.6 S
6 Asset: Households 1,087 1,129 1,155 1,165 1,185 1,209 1.4 1.2 2.1 3.6 4.2 6
7 Fara business 308 325 33 325 328 322 .5 -5 «7 1.3 .5 7
8 Nonfarm noncorp. bus. 507 501 504 516 525 538 1.0 1.0 1.2 2.1 2.5 8
9 Nonfin. corp. business 754 659 630 667 687 701 2.9 2.1 2.2 3.4 4.4 9
(B) Intercorporate claias
Corporate parent investmeat in
10 finance coapanies 969 -35% 299 108 1,280 1,232 1.8 .7 3.8 6.8 -5 10
Asset: Domestic bank affiliates
{F) Unallocated assets + liabilities
11 Bet total (liab. less assets) 2,470 8,698 -8,685 -11,948 -5,26% ~-1,692 -3.3 7 5.5 .7 8.6 11
12  Net change in liabilities 10,992 17,118 2,739 2,155 8,104 10,73t 1.0 9.6 7.5 n.o 12.2 12
13 Foreiga -897 3,458 -3,117 5,065 1,803 3,036 -5 1.3 .9 3.7 -3.8 13
% U.5. Government - - - - - - - 1.7 -6 -5 -.7 18
15 U.S. Govt.-without levels 3,418 t, 741 157 -5,166 1,753 -695 ~o -1.7 et 1.4 -3 15
16 Sponsored credit agencies -109 781 639 870 1,018 714 1.8 -1.0 1.1 «3 .4 16
17 donetary authority -671 -187 161 533 ~-835 108 ..t -3 -.5 2 --1 17
18 Coamercial banking 2,477 4,862 1,255 -877 2,489 3,349 4.7 7.7 2.1 3. 6.7 18
19 Cossercial banks 902 5,058 213 -3,032 2,69 2,624 3.3 5.% . | 1.7 5.4 19
20 Bank affiliates 23 -1,512 ~633 -802 -66 398 * -5 -2 -9 -3 20
21 Poreign banking offices 800 98 872 2,106 ~773 -561 .0 1.6 o7 <3 <721
22 Babks in U.S. poss. 752 818 803 851 859 888 «5 -1 1.1 -8 .8 22
23 Savings and loan assms. 3,087 6,224 2,338 1,661 991 3,835 -6 - -7 1.1 1.2 23
24 Hutual savings banks 880 -125 69 -1,121 -393 -1,02% .6 .3 -1 | -4 24
25 Life insurance companies 1,293 1,181 1,140 1,174 1,190 1,197 1.1 1.1 1.6 2.0 1.8 25
26 FPinance cospanies 1,514 -417 97 16 88 211 2.3 -1 1.2 2.1 7.1 26
27 Reits - - - - - - - <8 1.3 .2 -.5 27
28 Net change in assets 8,522 12,420 11,428 14,103 13,365 12,423 4.3 8.9 2.0 9.3 3.6 28
29 Nonfin. corporate business =551 -q9 2,307 3,79 3,413 2,248 5.2 2.2 -1.8 3.2 5.5 29
30 Foreign 779 -1,481 -780 1,268 1,392 325 8.7 -2.0 ~-.9 4.8 -8.1 30
N Sponsored credit agencies 318 -62 590 538 586 73 -9 -1.6 1.0 -.5 1.0 N
32 Monetary authority -25 -42 523 -431 99 -1 .3 1.8 * ~.2 -6 32
33 Coasercial banks =534 3,205 1,540 -1,098 2,056 3,582 -9 86 -2.5 -7 3.7 33
38 Foreiga banmkiag offices 386 1,139 -378 1,126 463 538 -6 1.4 6 -8 .3 34
35 Banks in U.S. possessions 38t 133 151 260 167 265 ot -2 .6 -1 * 35
36 Savings and loam assms. 4,183 7,025 5,083 6,862 3,176 2,065 -8 1.1 1.5 1.5 1.2 36
37 Mutual savings banks 349 1,163 862 322 423 1,036 -2 o5 o6 -8 .3 37
38 Life insurance coapanies 1,696 1,866 1,923 1,866 1,833 1,816 5 .7 1.0 -8 1.6 38
39 Private peasion funds 100 100 100 100 100 100 1 P -2 .2 -.5 39
80 Beits L1 173 126 1 F3) 49 124 * -8 1.2 -.3 -.8 40
41 Money sacket funds 892 -7150 -623 -625 -392 412 - =1 * * =18
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Siscellaneous II
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SEASONALLY ADJUSTED AWNUAL RATES

] 1982 1983
1978 1979 1980 1981 1982 ] I 1I Iix 1iv 1I
(C) Life insuramce claims
Deferred and unpaid premiuas
] 1.1 1.3 1.2 .8 -8 1.1 -7 -6 7 -8 «9 Liab.: Households
Asset: Life fmsurance
Life company reserves
2 2.7 2.4 1.7 2.8 2.2 2.2 2.2 2.3 2.2 2.2 2.2 Liab.3 Life insurance cos.
3 1.3 .8 -6 .9 1.3 .1 1.3 1.3 1.3 1.2 1.2  Accident and health
[} 1.4 1.6 1.1 .2 1.0 1.1 1.0 .9 1.0 1.0 1.0 Ppolicy dividend accana.
Asset: Housebolds
(D) Nonlife imsurance claiss
5 1. 14.7 12.4 10.8 10.6 10.6 10.5 10.5 10.7 10.9 11.1 Liab.: Other imsurance cos.
6 3.9 4.8 3.9 8.0 4.5 4.3 4.5 8.6 8.7 4.7 4.8 Asset: Households
7 1.7 .5 1.3 t.1 1.3 1.2 1.3 1.3 1.3 1.3 1.3 rara business
8 2.9 2.9 2.5 2.1 2.0 2.0 2.0 2.0 2.1 2.1 2.1 Nonfara noncorp. bus.
9 S.6 5.5 4.7 3.7 2.7 3.0 2.6 2.5 2.7 2.7 2.8 #onfin. corp. business
{B) Intercorporate claims
Corporate parent investwent in
(1} 2.7 5.5 5.4 7.9 1.0 3.9 -l.4 1.2 -8 S.1 4.9 finance cospanies
Asset: Dosestic bank affiliates
{F) Unallocated assets + liabilities
[ }) 6.6 4.9 -11.8 -5 =13.5 -2.4 18.3 ~87.4 -22.4 -29.7 -8.9 Net total (liab. less assets)
2 23.6 23.9 6.1 39.5 33.0 27.3 58.4 10.2 36.1 18.4 32.3  Wet change in liabilities
13 3.6 -2 -7.8 LN 4.5 -12.9 6.9 ~N. 4 28.5 -1.8 3.2 roreigm
" - - - - - - - - - - - U.S. Government
15 -3 -1.3 ~-1.9 .0 .2 13.7 7.0 -6 ~20.7 7.0 -2.8 U.S. Govt.-without levels
% 1.3 ta1 2.1 1.8 2.2 -7 3.2 2.3 2.6 5.3 3.0 Sponsored credit agencies
" -4 -8 -l 1 .2 -2 -3.2 ~8 -5 2.9 -3.9 «5 Nonetary aathority
18 12.9 13.2 ) 1.4 7.3 4.8 19.7 =1.5 6.7 6.3 17.6 Commercial banking
19 12.4 9.1 -8 6.7 3.1 -2 19.6 ~5.1 ~=8 6.9 11.9 Comaercial banks
20 ~2.4 - -1 1.1 -2.9 -t -6.0 ~2.5 -3.2 -3 .6 Bank affiliates
2 2.3 2.7 4.9 6.8 3.9 2.5 2.8 2.9 7.3 -3.7 6 Poreign banking offices
22 -6 1.1 1.6 .7 3.2 3.0 3.3 3.2 3.4 3.4 3.6 Banks in 0.S. poss.
23 -3 1.1 -9 2.6 13.3 1.0 19.7 9.8 12.6 2.9 9.3 Savings and loan assns.
24 1.4 1.2 .8 2.6 -3 2.3 -l -9 -1.2 -2.9 -8, 1 Butual savirgs banks
25 2.1 2.9 2.1 6.0 a8 Se 2 8.7 4.6 8.7 8.8 4.8 Life insurance companies
26 2.6 4.6 3.5 3.6 1.2 6.1 -1.7 o -1 -8 -8 Pinance companies
27 -1 * . | . - - - - - - - Reits
28 17.0 9.0 17.8 40.0 46.5 29.7 0.1 57.6 58.6 48.2 31.2 Net change in assets
29 3.2 2.9 5.7 5.2 5.5 -2.9 1.9 9.2 13.9 12.9 1.3 Woafin. corporate busiress
30 -ed -5.1 1.5 ~2.1 -2 1N -7.9 2.9 2.8 2.0 1.2 Poreign
n -5 -8 1.3 .8 1.8 2.1 1.5 1.7 -2 3.8 2.2 Sponsored credit agencies
32 -5 .2 -5 5 * -t -2 2.1 -1.7 -8 -5 Ronetary authority
33 6.9 2.0 -9 9.3 3.1 -5.2 3.2 9.8 8.7 5.3 4.0 Commercial banks
k1] 2.0 2.1 1.5 7.9 2.4 1.9 4.6 ~1.5 4.5 1.9 2.2 Poreign banking offices
a5 -1 Nl <5 2.9 9 1.5 .5 -6 1.0 .7 ta1 Banks ir U.S. possessions
36 1.7 2.2 2.8 6.3 23.2 16.7 27.% 23.1 25.7 13.0 6.8 Savings and loan assms.
37 -7 .5 t.0 1.2 2.7 1.8 3.8 3.5 1.7 2.3 3.1 Mutual savings banks
38 1.3 2.2 2.4 5.5 T.4 6.8 7.5 1.7 7.5 7.3 7.3 Life insurance cospanies
39 -1 -8 -4 -4 -4 -4 -4 -8 -8 -8 -8 Private pension funds
40 -3 «3 -1.0 -8 .9 1.8 .7 .5 .S .2 -5 Reits
L] -5 -8 -8 .9 -1 3.6 -3.0 -2.5 -2.5 -1.6 1.6 Money market fumds

BILLIONS OF DOLLASS.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

I1/83 BASED O%

INCONPLETE INPORNMATION.

"W

5
6
7
8
9

10

35

36
37
a8
39

40
41



AUGOST 31, 1983
Total Claiams

50
OMADJUSTED BET PLOWS($ NILL)

Total Pimancial Assets and Liabilities

Total Clalas

UNADJUSTED NET PLOWS{S NILL)

Total net borrowing
1 in credit markets

Domestic nonfiman. sectors

J.S. Government

Private domestic
Households
Farm business
Houfara noacorp. bus.
Corporate business
Statetlocal governments

CONNEWN

10 Foreigm borr. in U.S.
1 Pinancial sectors

12 Sponsored credit agemcies
13 Mortgage pools

14 Commercial baaks

15 Bank affiliates

16 Savings and loan assps.
17 Pinance companies

18 Beits

Total net lendiag
19 in credit rarkets

1982

11X

Iv

1983
I

Iz

1973

BILLIONS OF DOLLARS
1978 1975 1976 1977

Total Net Borrowiag asd Lending im Credit Mackets (1)

83,449 119,586

71,818 88,161
32,680 8,975
39,138 75,186
9,868 20,448
1,680 6,587
5,355 12,596
20,643 23,387
1,592 12,168

1,126 3,488
10,505 31,937
2,183 8,795
8,681 9,323
-28 103
1,658 3,175
1,090 2,499
-3,053 8,029
" 13

83,889 119,586

20 Private dos. mnonfin. sectors 17,233 26,729

21 Households

22 ¥onfara noncorp. business
23 Corporate business

24 State + local governments

25  Poreign
26 U.S. Goverasent

27 Pipancial institutions

21,796 6,930

5 438
-2,235 4,736
-2,333 18,625

1,210 5,860
3,177 5,077

61,829 81,920

28 Sponsored credit ageancies 3,112 8,551
29 Hortgage pools 8,641 9,323
30 Federal reserve system ~5,3M 835
31 Comaercial banking 16,790 24,185
32 Cosmercial banks 18,663 24,843
33 Bank affiliates 9 280
38 Foreign baaking offices -1,909 ~1,108
35 Banks in U.S. poss. 27 210
36 Private nonbank fimance 38,657 39,026
37 Savings institutions 7,646 8,381
38 Savings + loaa assas. 4,874 3,221
39 Butual savings banks 627 -1,389
40 Credit uaions 2, 145 2,549
L 3] Insurance sector 25,927 23,258
42 Life insurance cos. 10,981 10,064
43 Private pension funds 5,65% 5,093
44 St.+loc. govt.rtr. funds 6,856 6,778
45 Gther insuramce cos. 2,439 1,327
46 Finance R.e€.cC. 5,084 11,387
47 Finance companies -1,509 4,077
48 Beits =400 -125
49 Mutual faonds 2,623 2,150
50 ¥oney market funds 6,226 5,394
51 Brokers and dealers -1,856 -109

{1) Excludes corporate eguities.

138,816

121,889
57,643
68,246
28,913

2,926
4,934
23,032
8,443

4,713
12,214
6,093
13,280
189
-3,918
-2,702
742
1

138,816

23,825
14,578
253
6,176
2,418

6,627
5,424

103,340

2,027
3,083

23,625
10,535
4,088
7,230
1,776

21,234
175

-77
4,861
18,249
2,026

138,427

117,863
61,965
§5,498
31,053
-2,164

6,879
5,612
14,118

6,335
14,619
-1,729
18,288
kLR
1,000
-3,931
635

13

138,427

32,328
18,112
1,046
5,058
12,112

3,874
2,999

99,226
476
18,288
5,161

40,399
39,621
94

596

88

34,902
13,255
9,302
1,176
2,777

21,409
11,827
2,556
5,689
1,337

238
1,869
-73
3,065
~4,827
-196

101,813

88,926
55,681
33,285
19,708
157
4,803
6,427
4,194

2,208
10,680
-3,180
18,698

2717

1,389
-5,023
-1,495

"

101,818

16,824
11,718
366
2,302
2,882

4,691
1,857

78,442
-4,031
18,698
-4,751

16,403
15,715
43
458
191

52,123
27,253
19,233
%,051
3,969

27,129
14,651
4,019
5,788
2,673

~2,259
644

7,045
-1,075
-2,873

167,536

140,029
46,896
93,133
43,077

3,570
13,578
14,079
18,829

5,016
22,491

167,536

45,225
18,986
708
479
25,092

2,500
3,798

116,013

239.8

187.7
8.3
179.%
77.7
9.9
29.8
48.8
13.2

6.3
45.8
16.3

3.6

*

3.2

7.6

9.5

5.6

229.3 211.6 283.8 378.7 1

175.3 193.0 243.5  319.4 2
1.8 85.8 69.0 56.8 3
163.5 107.6 178.5 262.6 §
53.9 52.1 89.5 137.3 S

7.8 8.5 10.2 12.3 6
20.2 12.5 15.4 28.0 7
66. 1 20.9 4.2 69.7 8
15.5 13.7 15.2 15.4 9

15.0 1"m.3 19.3 13.5 10

39.0 7.3 21.0 45.8 11
17.3 3.2 2.1 5.9 12
3.4 7.1 12.2 16.1 13
-2 -2 -7 +6 18
4.8 -6 5.8 2.0 15
6.2 -%.2 ~1.7 6.9 16
6.0 -5 a3 16.9 17
1.5 -1 -1.9 -2.5 18

229.3 211.6 283.8 378.7 19

50.4 50.7 4.7 80.6 20
82.0 35.7 27.8 32.9 21

-7 -8 1.2 <6 22
7.6 12.3 8.0 -5.3 23
-1 1.9 7.7 12.4 24
1.2 6.1 15.2 39.6 25
9.4 3.4 7.9 10.0 26
158.3 181.3 216.0 288.5 27
20.8 4.5 3.7 6.4 28
3.4 7.1 12.2 16.1 29
6.2 8.5 9.8 7.1 30

67.0 29.5 59.8 87.8 3%
58.5 28.5 55.1 81.9 32

-9 -5 -3 -6 13
7.2 .1 4.5 5.9 38
-5 -4 -6 <335

60.9 91.8 129.5 171.1 36
25.3 51.2 68.4 78.5 37
19.5 35.1 49.0 60.1 38
3.1 10.7 12.8 1.1 39
2.7 S.4 6.6 7.2 80

S.6 7.0 3.6 12.2 83
6.7 9.3 9.8 11.9 a4
4.6 7.3 12.5 17.5 &5
5.7 * 1.8 23.6 &6
4.9 2.6 1.7 22.5 47
.2 -4.8 -3.8 -2.5 48
7 5 ~a2 3.9 49
-8 -7 -6 -3 50
-.8 t.0 3.1 -.3 51

Total Liabilities and Their Relation to Total Pinancial Assets

Net flows through credit sarkets {(fros

1 preceding table)
Other fimancial sources:
Official foreign exchange

Checkable deposits

Small time ¢+ savings dep.
doney market fund shares
Large time deposits
Security BP's

Foreign deposits

-
COATNE Wi

L X ] Life insaramce reserves
12 Pension fund reserves

13 Interbank claiss

14  Corporate eguities
15  Security credit

16 Trade debt

17 Profit taxes payable

18 Honcorp. proprietors? egaity

19 Miscellaneous
20 Total fimancial sources

- Ploats not incl. in assets

21 Demand dep.: U.S. Govt.
22 Other
23 Trade credit
~ Liabilities not allocated
as assets
24 Treasury curreancy
25 Iaterbank claiss
26 Security RP's
27 Profit taxes payable
28 Miscellaneous

Totals allocated to sectors
29 as assets
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Ireasury curr. and SPR ctfs.

Deposits at financial iasts.

83,449 119,586

689 911
354 337

25,580 47,366
-23,599 5,624
32,390 15,261
9,561 10,128
1,320 12,308
4,016 2,442
1,852 1,611

3,289 3,477
18,657 25,375

3,117 -6,944
4,667 7,168
-9,280 2,257
-10,020 -6,867
-5,288 -12,576
-5,902 -11,064
21,454 25,556

130,726 194,582
=77 1,674

-7,532 -546
-12,670 -2,674

850 40
5,016 3,500
=152 2
1,275 628

2,470 4,698

141,546 187,260

138,816

363
an

84,039
24,529
23,739
22,025

5,979

9,148
-1,381

3,645
33,988

-10,030
7,156
3,969
4,715
1,379
~3,001
11,915

277,525

-1,158
~5,688
~1,018

66
6,529
1,371

-1,685
-8,685

287,653

INCOMPLETE INFORMATION

138,827 101,818 167,536

1,653
495

64,521
29,951
67,131
-17,013
-16,253
244

461

3,704
28,254

1,679
16,379
9,551
78

274
-3,955
10,060

271,120

-204
14,386
12,927

95

639
3,277
-1,039
-11,948

252,987

683
12

28,899
-10,392
108,570
-26,296
-48,810
7,693
-2,266

3,756
28,356

-12,036
22,567
-93
-8,397
1,104
-4,968
14,962

176,759

312
-8,727
-13,180

112
988
1,212
872
~5,261

200,395

533
133

57,278
34,206
43,065
-15,680
~6,831
1,752
762

3,828
29,758

1,488
17,830
3,455
-5,100
~8,418
-10,557
18,534

280,298

1,698
-118
-5,212

133
~628
462
1,129
-1,692

288,522

239.8

-8

112.0
16.3
39.2
39.1
16.2
1.2

7.6
25.4

-e2
10.2
-7.9
42.8
2.5
~-12.8
33.7

453.3
<3

-4
2.1

229.3 216 283.8 378.7 1

1.3 -8 2.5 -1
-8 A 1.2 -3

2

3
87.5 133 w47.7 165.6 &
6.9 19.6 25.8 30.4 5
37.7 98.0 121.6 9.6 6
* ?

8

9

2.4 1.3 .2
41.1 ~8.9 ~-13.9 28.3
~o 3.5 13.6 10.9
~2 -8 1.7 1.3 10
6.7 8.7 B. & 1.5 11
29.6 1.9 84.0 55.9 12
«2 =11 -8.9 -1.1 13
5.7 10.6 0.6 6.5 14
-4.8 3.7 12.7 2.2 15
35.2 2.4 18.3 28.1 16
1.2 -2.7 8.0 ~e6 17

-17.9  -13.5 -21.8 -23.9 18
32.5 37.4 51.8 45.0 19

806.8 406.0 559.5 668.4 20

* .1 -.8 1.5 21
-8 1.6 6 1.8 22
-8 3.0 -4.4 -10.2 23
“e1 . -2 -.3 24
2.5 -3.8 -9 -5.4 25
.3 4.6 9.3 5.5 26
-7 ~-1.0 .2 -1.0 27
7 5.5 4.7 8.6 28

802.6 395.8 550.9 667.9 29



ADGUST 31, 1983

Total Claiss

Total Fipancial Assets amnd Liabilities

Total Claims

sL
SBASOMNALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1 1982 1983
1978 1979 1980 19814 1982 1 I IIx 1v 11
Total ¥et Borrowing and Leandimg iam Credit Markets (1)
Tatal net borrowing
1 478.2 488.7 433.7 489.8 480.3 817.1 501.7 493.4 510.8 515.9 673.1 in credit markets 1
2  369.8 386.0 383.2 377.2 395.3 331.8 381.8 442.7 427.0 418.7 S91.1 Domestic nonfinan. sectors 2
3 53.7 37.4 79.2 87.8 161.3 95.6 118.3 206.5  224.4 196.1  264.2 U.S. Government 3
4 316.2 348.6 264.0 289.8 234.1 236.2 263.6 236.1 202.5 222.6 326.9 Private domestic L)
5 169.4 176.4 117.5 120.6 86.3 75.1 100.0 78.% 93.7 125.7 183.6 Households -]
6 14.6 21.8 4.4 16.3 9.0 7.6 10.5 10.8 7.3 -9 -2.1 Tars basiness 6
7 32.4 349.4 33.7 39.6 29.8 31.5 37.8 26.5 23.3 29.2 40.0 Bonfara aoncorp. bus. 7
8 80.6 96.0 78.1 103.7 72.7 103.9 74.8 90.0 22.0 37.9 38.5 Corporate business 8
9 19.1 20.5 20.3 9.7 36.3 18. 1 40.5 30.4 56.2 28.9 66.8 State+local governments 9
10 33.8 20.2 27.2 27.2 15.7 11.6 13.9 1.9 25.3 15.8 19.6 Poreign borr. im 9U.S. 10
i 4.6 82.5 63.3 85.4 69.3 73.7 105.9 38.9 58.5 8t.4 62.3 Pinancial sectors 11
12 23.5 248.8 25.6 32.4 15.3 19.7 29.0 12.6 * .5 ~-6.5 Sponsored credit agencies 12
13 13.6 23.1 19.2 15.0 49.5 34.5 39.4 53.4 70.8 78.6 65.0 Hortgage pools 13
4 -2 «2 -2 -1 ~6 -1 -8 -8 1.4 11 -9 Cosmercial banks 1%
15 7.2 6.5 6.9 8.3 1.9 6.6 12.7 =15.7 8.0 5.6 6.6 Bank affiliates 15
16 13.5 12.6 T8 15.5 -3.0 13.8 4.4 -18.3 -12.1 -11.0 -9.3 Savings and loan assas. 16
17 18.1 16.6 6.3 181 4.9 ~.8 19.9 6.1 -5.6 9.6 5.5 Pinance companies 17
18 -1.4 -3 -2.2 2 -1 -1 -1 -1 o1 ol .1 BReits 18
Total net lending
19 478.2 488.7 433.7 489.8 480.3 817.% S01.7 493.4% $10.8 515.9 673.1 ip credit markets 19
20 73.6 118.9 Th. 8 87.2 99.7 32.5 125.0 89.0 155.8 42.5 177.8 Private dom. nonfian. sectors 20
2 61.3 89.9 59.1 73.9 57.4 37.7 56.3 55.7 83.2 -1.3 93.4 Households 21
22 1.4 1.8 -4 2.6 1.7 -3.3 9.1 6 -5 3.8 4.5 Noafara noncorp. business 22
23 -2.3 5.7 -4,2 2.7 13.7 -9 24.2 1.4 20.3 213 5.8 Corporate business 23
28 13.2 21.5 19.1 7.9 26.8 =11 35.4 2.3 51.8 19.1 73.7 State ¢+ local governmemts 24
25 38.0 -le6 23.2 16.0 17.6 13.7 48.6 13.2 -5.0 32.0 32.5 Poreign 25
26 17.1 19.0 23.7 28.1 16.7 11.8 16.6 22.5 15.7 6.0 1.7  0.S. Governaeat 26
27 349.5 355.4  312.4 362.6 346.3 359.2 311.6 368.7 384.3  @3S5.4 4515 Finamcial institutiosms 27
28 26.7 30.0 2644 33.2 15.8 23.9 27.3 . 11.8 -2.9 . Sp 4 credit agencies 28
29 13.6 23.1 19.2 15.0 49.5 3.5 39.4 $3.4 70.8 8.6 65.0 Nortgage pools 29
30 7.0 7.7 4.5 9.2 9.8 -3.1 3.3 26.9 12.2 1.1 28.8 Pederal reserve system 30
3t 129.0 123.1% 10141 103.6  108.5 130. 4 89.1 87.1 127.1 130.9 150.8 Comsmercial banking 3
32 110.1 108.7 83.5 96.9 107.6 136. 4 83.2 84.7  125.6 126.5 154.0 Commercial baaks 32
3 -1.0 -1 -1 ¥ -1 * 1.0 -1.0 -8 .2 -9 Bank affiliates a3
34 19.6 14.5 17.0 7.7 -3 -6.1 8.1 2.6 .8 3.5 -2.6 Poreigm banking offices It
35 -2 * -5 -1..1 -6 -1 .8 -9 -4 -8 <3 Banks in U.S. poss. 35
36 173.3 171.6  161.2 201.7 162.7 173.5 152.6 200.9 122.7 231.6  209.5 Private nonbank finance 36
37 72.8 56.7 54.9 27.2 30.6 39.7 19.3 1.1 7.9 118.5 118.2 Savings institutions 37
38 56.7 49.4 46.6 22.6 19.% 27.7 13.6 3.6 31.6 85.9 93.6 Savings ¢ loan assms. 38
39 8.8 a4 5.9 -9 -6 1.8 ~8.1 -8 8.2 15.2 3.7 Natual saviangs banks 39
40 7.3 2.8 2.4 3.7 10.6 10.2 9.8 10.0 12.1 17.4 21.0 Credit unions 80
LX) 75.0 66.4 T4.4 79.3 94.2 93.9 97.0 9t.2 94.8 97.6 107.9 lasurance sector 81
42 33.1 33.4 32.8 38.7 43.4 37.8 40.2 42.0 53.7 51.7 47.9 Life insurance cos. 42
43 843 8.8 10.8 12.8 17.4 20.4 21.2 8.8 13.2 13.9 18.3 private pension fumds 43
[ 1] 17.0 10.8 20.9 22.5 26.5 27.4 27.1 28.9 22.8 23.1 3.8 St.+loc.govt.rtr. funds &4
45 16.5 13.4 9.9 9.4 6.9 8.2 8.5 5.6 5.2 8.9 9.9 Other insurance cos. L3
46 25.5 48.5 32.0 95.2 37.9 39.9 36.3 95.5 =20.0 15.5 -16.6 Finance m.e.c. 46
47 24.0 27.1 13.8 26. 1 4.6 5.7 9.4 10.3 -6.9 18.7 13.0 Pinance companies 47
48 -1 ~1.0 -.7 -1.1 -7 -1.6 -5 -3 -3 - -3 Reits 48
49 -8 1.9 4.8 5.3 12.7 10.5 8.6 19.% 12.3 28.2 Tt Mutual funds 49
50 3.2 19.8 4.9 62.5 21.4 28.9 21.6 57.0 ~-17.7 -28.3 ~83.8 #oney market funds 50
51 -1.3 -6 -7 2.4 -1 -4 -2.7 9.1 -7.3 -3.1 7.1 Brokers and dealers St
(1) Excludes corporate eguities.
Total Liabilities amd Their Relation to Total Pinancial Assets
Bet flows through credit markets (from
1 478.2 488.7 433.7 489.8 480.3 317. ¢ 501.7 493.4% 510.8 515.9 73.1 preceding table) 1
Other fimancial sources:
2 -5 * 8.1 3.3 3.6 2.8 3.6 1.5 6.6 2.7 2.1 official foreign exchange 2
3 «5 1.6 1.3 .2 1.7 1.4 1.3 1.9 2.0 - «5 Treasury curr. and SDR ctfs. 3
4 184.0 181.3 216.1 275.0 221.5 218.8 193.1 339.6  133.4 238.6 241.0 Deposits at financial insts. &
5 32.6 35.9 16.0 28.3 36.5 33.1% -1.9 74.5 39.7 88.1 121.7 Checkable deposits S
6 65.5 61.0 86.7 47.5 138.5 102.5 90.3 129.0 231.9 407.3 206.2 Small time ¢ savings dep. 6
7 6.9 34.4 29.2 107.5 24.7 38.2 40.5 88.1 ~68.1 -105.2 -62.7 Boney market fund shares 7
8 S54.5 27.8 61.0 61.9 3.8 23.4 48.7 13.8  =72.2 ~-171.2 -38.9 Large time deposits 8
9 22.1 16. 1 20.8 17.5 15.9 13.7 9.0 40.3 «3 28.6 7.7 Security RP's 9
10 2.4 6.1 2.8 12.6 2.5 7.4 6.4 -5.5 1.8 -9.1 3.0 Poreign deposits 10
1 12.0 12.5 11.5 10.1 18.1 13.2 13.9 4.6 14.8 15.0 15.3 life insurance reserves 1
12 61.8 55.6 78.2 9.7 106.3 91.2 106.6 105.0 122.4 130.9 124.3 Pension fund reserves 12
13 16.0 22.7 -29.5 -15.8 ~-12.2 -1.9  ~-40.1 ~45.0 38.3 -65.7 -9.1 Interbank claias 13
" 1.9 -3.8 22.2 -3.7 35.4 15.6 3t.8 30.0 68.0 86.5 75.% Corporate equities 1)
15 1.2 2.1 12.5 <9 6.5 -21.5 4.8 17.9 25.2 16.4 9.2 Security credit 15
16 59.0 61.5 48.4 33.7  -12.1 ~-18.8 -1.6 -6.5 -21.4% ~5. % 7.0  Trade debt 16
17 5.2 2.8 -3.1 -8.4 -16.2 -27.3 =-10.7 ~-11.1 -15.8 -1.8 22.7 profit taxes payable 17
18 ~23.3 -28.8 -40.8 -26.9 -23.9 ~-28.6 -~22.1 25,7 -23.2 -15.8 -28.6 |JHoncorp. proprietors® equity 18
19 71.8 9t.8 63.4 101.1 69.0 68.5 92.8 36.6 67.9 85.7 64.7 Miscellaneous 19
20 868.9 888.0 822.0 952.2 873.9 730.1 874.8 962.2 925.1 963.8 1201.4 Total finanmcial sources 20
- Ploats not incl. in assets
21 * -3 -5 .2 .2 1.7 -2.1 .9 ) 4.2 -4.5 Deaand dep.: B.S. Govt. 21
22 -.5 -1 2.3 4.1 -6 -6 -1.3 1.6 1.6 .2 2.2 Other 22
23 4.2 =145 =10.1 4.6 -3.4 -6.5 ~1.9 -1.1 -8.2 -1.9 -12.0 trade credit 23
- Liabilities not allocated
as assets
24 * -1 -2 .2 1.1 3.4 . .3 -8 -4 <5 Treasury currency 24
25 -8 -1.7 -3.4 -2.4 15.7 12.6 10.7 27.9 2.4 -t 1 -5.5 Iaterbank claias 25
26 1.4 3.5 8.9 3.1 4.5 1.0 -7 8.5 9.3 6.3 2.7 Security RP's 26
27 1.5 1.8 -6 -1.0 -.8 -9 -1.3 -1 -1.0 -2.0 -8 Profit taxes payable 27
28 6.6 14.9 -11.8 -5 =13.5 -2.8 18.3  -47.4 -22.% -29.7 -8.9 #iscellameous 28
Totals allocated to sectors
29  853.3 884.0 836.1 950.6 869.4 720.7 852.9 972.3 928.6 990.3 1226.2 as assets 29
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AUGUST 31, 1983
Saving by Iadividuals

52

UNADJUSTED HET PLOYS(S MILL)

Amount and Composition of Iadividuals® Sawing (1)

Saving by Individuals

UNADJUSTED WET PLOWS($ HNILL)

1982 [} 1983 BILLIONS OF DOLLARS
I i 11X Iv | Ix 1973 1974 1975 1976 1977

1 Increase in financial assets 79,563 71,059 110,093 104,458 99,343 99,184 148.9 147.3 178.3 219.5 235.8 1
2 Checkable deposits and curr. ~4,342 -403 12,459 15,33% 5,948 12,982 1.1 7.4 6.9 15.7 20.1 2
3 Tise and savings deposits 28,267 21,077 17,8485 53,753 67,795 43,732 63.6 $5.7 83.4 107.5 107.% 3
4 Honey sarket fund shares 9,56t 10,124 22,025 -17,013 -26,296 -15,680 - 2.8 1.3 * <2 &

5 Securities 17,304 3,769 11,663 12,865 16,627 20,100 29.5 34.5 25.6 15.7 21.3 S

6 U0.S. saviags boads -695% ~-53 147 757 475 876 2.7 3.0 4.0 8.7 4.7 6

7 Other 0.S. Treasury secur. 24,705 -9,981 7,110 9,767 9,899 -~4,057 w4 12.84 15.8 2.1 9.2 7

8 U.S. Govt. agency secur. -3,387 2,637 1,452 -2,6%2 -1,809 4,07 1.8 4.6 -1.0 2.9 5.7 8

9 State + local obligatiosas 2,280 12,304 7,065 7,632 4,207 16,817 5.3 8.3 6.2 2.0 -1.% 9
10 Corporate ¢ foreigh bonds -5,933 -~-8,098 3,083 1,905 -2,222 -261 1.9 5.1 8.9 11.8 -3.2 10
n Open-narket paper 144 %,785 -8,348 -4,755 1,688 2,211 9.1 1.7 -4.8 -3.1 9.8 11
12 Mutual fund shares 4,299 2,259 6,222 5,822 11,650 7,587 -2 -9 -.3 ~2.8 .9 12
13 Other corporate equities -4,109 -684 -5,072 -5,211 ~7,26% ~7,090 -5.5 ~1.6 ~3.5 ~2,2 -4.8 13
4 Private life insuraance res. 3,135 3,450 3,638 3,687 3,748 3,818 7.8 6.6 8.5 8.2 11.3 14
15 Private insured peasioa res. 6,292 8,050 8,563 9,833 10,455 8,529 5.5 6.8 8.1 15.3 18.9 15
16 Private soninseured pen. res. 5,816 6,448 6,894 7,817 8,843 7,696 8.3 10.7 11.8 1.2 18.7 16
17 Govt. insurance ¢ pen. res. 6,703 10,900 18,538 11,021 9,070 13,547 11.8 12.6 15. % 17.7 22.5 17
18 Miscellameous finan. assets 6,827 7,640 8,868 7,564 3,257 4,484 8.3 1.1 13.6 19.2 18.9 18
19 Gross inv. in tangible assets 96,577 106,157 102,771 112,837 105,111 120,531 227.1  210.8 222.3 262.6 320.8 19
20 Owner—occupied homes 21,389 15,078 17,991 22,612 25,120 20,687 48.1 45,9 45.6 60.6 81.6 20
21 Other fixed assets (2) 22,437 28,089 25,908 23,682 22,63% 27,935 51.0 46.2 42.0 86.2 57.7 21
22 Coansumer durables 53,826 62,581 58,961 69,091 58,390 71,960 123.3 121.5 132.2 156.8 178.2 22
23 Inventories (2) -1,035 409 -89 =-2,548 -1,033 -51 5.7 -1.8 2.4 -1.0 3.1 23
24 Capital cossumption allowances 85,049 86,149 87,875 89,957 91,866 93,240 129.1 146.5 166.6  183.2 203.7 24
25 Owper-occupied homes 12,423 12,473 12,7649 13,247 13,678 14,0481 17. 19,7 22.2 248,95 28.6 25
26 Other fixed assets (2) 21,651 22,155 22,553 22,577 22,654 22,423 29.0 33.7 38.7 1.8 46.5 26
27 Consumer durables 50,975 51,520 52,573 54,133 55,534 56,775 82.9 93.1 105.7 116.9 128.6 27
28 det inv. in tangible assets 11,528 20,008 14,896 22,880 13,245 27,291 98. 4 68.2 55.7 9.4 117.1 28
29 Owner-occupied homes 8,926 2,604 5,242 9,365 11,442 6,646 31.0 25.2 23.9% 36.1 53.2 29
30 Other fized assets (2) 786 5,934 3,355 1,105 -20 5,511 22.0 12.5 3.3 8.4 11.2 30
n Consuaer dsrables 2,851 11,061 6,388 14,958 2,856 15,185 40.% 28.% 26.5 30.0 49.6 31
32 Inventories (2) ~1,035 409 -89 =-2,548 =-1,033 -51 4.7 -1.8 2.8 -1.0 3.1 32
33 ¥et increase in debt 13,679 40,459 33,297 40,197 27,530 61,408 1146 83.3 77.0 128.7 183.0 33
38 Mtg. debt om nonfars homes 16,863 7,592 15,058 16,267 25,389 21,930 46.5 38.0 40.6 61.4 90.8 34
35 Other mortgage debt (2) 5,203 11,070 5,607 5,557 4,707 14,700 32.1 25.6 18.1 21.3 32.0 35
36 Consumer credit -5,968 7,684 6,339 10,290 -2,65¢ 12,835 24,3 9.9 9.6 25. 4% 50.2 36
37 security credit -3,197 1,246 830 8,376 2,333 373 -4.3 -t.8 .7 .8 1.3 37
38 Policy loans 1,303 1,344 1,085 533 566 363 2.2 2.7 1.6 1.5 1.7 38
39 other debt (2) ~-529 11,563 4,822 3,174 -2,818 11,207 13.8 8.9 6.5 10.3 16.9 39
40 Ipdividuals® saving (1+¢28-33) 77,412 50,608 91,692 87,14t 85,158 65,067 132.0 128.3 153.0  165.1 169.5 %40

{1) Coabined statement for households, fars business,

{2) Includes corporate farss.

and nonfarm noncorporate business.

1183 BASED ON PRELIMINARY AND INCONPLETE INFORBATION
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saving by Individrals

SBASONALLY ADJUSTED ARNUAL RATES

Amount and Composition of Individuals® Saving (1)

Saviag by Individuals

53
SEASONALLY ADJUSTED ANNUAL BATES

1982 1983
1978 1979 1980 1981 1982 I Iix Iz v 1 1x

1 275.3 293.6 323.1 354.2 365.2 316.2  347.1 389.6  409.9 808.5 444,90
2 22.5 22.0 3.8 25.8 23.0 25.9 - 19.9 45.2 69.2 56.5
3 100.3 78.5 125.6 66.3 120.5 113.3 97.9 87.0 183.3 275.0 186.7
4 6.9 38.3 29.2 107.5 24.7 38.2 40.5 88.1 -68.1 -105.2 -62.7

5 42.1 58.7 37.0 19.2 45.6 1.5 6.9 38.0 84.8 10.0 104.2
6 3.9 --8 -7.3 -4.3 -2 ~e -2 b -7 8.7 3.9

7 18.0 26.0 28.9 38.2 31.6 43.9 14.8 16.5 50.2 ~17.% 36.1
8 7.6 20.5 1.0 14.8 -2.0 -4.1 7.5 -5.7 -5.5 5.5 10.7
9 4.1 10.4 7.0 9. 4 29.9 1.5 81.6 27.1 36.3 22.2 56. 1
10 -1.8 5.7 .6 -8.9 -9.4 -22.2 ~30.3 10.9 3.8 -6.5 1.8
11 15.4 8.2 -3.2 1.7 -8.2 -11.6 .9 =12 ~10.9 -6.2 -12.7
12 o1 L3 5.2 6.8 18.6 18.2 12.2 26.2 21.8 42.8 381
13 -5.0 -15.3 -5.1 =38.5 -15.1% ~22.7 *  -25.8 -~11.8 -35.0 -25.8
18 11.7 12.3 11.4 9.9 13.9 12.5 13.8 14.6 14.7 15.0 15.3
15 18.3 17.5 20.6 28.6 32.7 25.2 32.2 34,3 39.3 41.8 Ja.t
16 i5.9 14.0 22.3 22.4 26.6 21.2 26.4 27.9 30.8 32.8 31.2
17 27.9 24.4 35.3 41.0 47.2 45.4 48.0 42.8 52.3 56.4 59.0
18 29.6 35.8 37.9 33.6 30.9 22.9 40.6 37.0 27.6 13.5 19.8
19 375.6 408.1 386.7 438.4 818.3 4312.3  821.6  814.8  §425.1 a84.5  477.0
20 99.2 110.9 96.7 96. 6 77.0 78.0 78.4 75.2 80.% 87.2 102.2
21 73.2 78.5 82.0 96.9 100.1 97.6 100.3 98.8 99.9 101.2 98.9
22 200.2 213.4  2148.7  236.1 244.5 239.4  282.9  243.4  252.1 258.5 278.0
23 3.0 5.3 -6.6 8.8 -3.3 -2.8 -1 -3.0 -7.3 -2.3 -2.1
24 230.0 26%1.4 298.0 325.5 349.0 340.2 348.6 353.5 359.8 367.5 373.0
25 33.5 39.1 84,1 48.3 50.9 49.7 9.9 51.0 53.0 54.7 56.2
26 52.9 61.3 72.0 80.8 88.9 86.6 88.6 30.2 90.3 90.6 89.7
27 143.5 160.9 182.0 196.4  209.2 203.9 206.1 210.3 216.5 222.1 227.1
28 5.7 146.7 88.7 112.8 69.3 72.1 17.0 62.9 65.2 77.1 108.0
29 65.7 71.8 52.6 8.3 26.1 28.3 28.5 24.2 27.4 32.5 46.0
30 20.3 17.2 10.0 16. 0 11.2 10.9 1.7 8.6 9.6 10.6 9.2
n 56.7 52.5 32.8 39.7 35.3 35.5 36.9 33.1 35.5 36.4 50.9
32 3.0 5.3 -6.6 8.8 -3.3 -2.8 -1 ~3.0 ~7.3 -2.3 -2.1
33 224.9 237.% 175.8 180.3 127.6 01.3 151.6 117.8 182.0 167.3  226.3
34 111.5 121.2 98.3 78.8 55.8 64.9 87.6 $5.0 57.7 96.7 106.0
35 34.6 40.9 34.8 37.2 27.4 30.9 311 21.1 26.5 29.0 44.6
36 48.8 45.4 4.9 24,10 18.3 2.6 35.9 1.1 23.6 28.1 49.5
37 1.2 1.0 6.5 -1.6 3.3 -12.8 5.0 3.3 17.5 9.3 1.5
38 2.6 4.7 6.7 7.4 4.2 5.2 5.4 4.2 2.1 2.3 1.5
39 2642 2441 24,7 34.5 18.6 10.4 26.6 23.1 14.5 1.9 23.2
40 196.0 202.9 236.1 286.7  306.9 287.0 272.5 338.7 333.1 318.3 321.8
41 27.9 28.4 35.3 41.0 47.2 45.4 48.0 42.8 52.3 56.4 59.¢
42 56.7 52.5 32.8 39.7 35.3 35.5 36.9 33.1 35.5 36.4 50.9
43 -7 -9 1.8 2.7 2.4 3.6 2.2 1.5 2.1 2.1 2.4
44 -2 -1 ~-5 -4 * * * - -1 -1 -1
45 110.5 124.9 166.7 203.7 222.1 202.5 185.5  257.3  243.1 223.5 209.3
46 89.4 96.7 110.2 1358.3 125.4 13¢.8 127.% 123.0 120.86 121.7 92.3
47 21.2 28.2 56.5 68.4 96.7 1.7 S8.4 138.3 122.3 0.7 117.0

BILLIONS OF DOLLASRS.
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Increase ia fimancial assets
Checkable deposits and cerr.
Time and savings deposits
Honey sarket fund shares

Securities
U.5. savings bonds
Other U.S. Treasury secur.
U.S. Govt. agency secur.
State + local obligations

Corporate ¢+ foreign bonds
Open-narket paper
Mutsal fund shares
other corporate equities

Private life insuraace res.
Private insured peasion res.
Private noainsured pen. res.
Sovt. imsurance ¢ pen. res.
Biscellaneoas finan. assets

6ross inv, in tamgible assets
Owper—occupied homes
other fixed assets (2)
Consumer darables
Inventories (2)

Capital coasumption allovances
Owner-occupied homes
Other fixed assets (2)
Conssser durables

Ret inv. in tangible assets
Owner-occupied homes
Other fixed assets (2)
Consumer durables
Inventories {(2)

Net increase in debt
Ntg. debt on nonfars hosmes
Other mortgage debt (2)
Consumer credit
Security credit
Policy loans
Other debt (2)

Individuals' saving (1428-33)

- Govt. imssurance + pen. res.

~ Net investment in coms. dur.

- Capital gains dividends
froa antual fuads

- Net saving by fara corps.

= Personal savimng, F/F basis

Personal saving, NIPA basis

Difference

{1) Combined statemeat for households, farm business,
and nonfara nouncorporate business.

{2) Includes corporate faras.
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Discrepaacies

54

OWADIGSTED ¥ET FLO®S($ MILL)

Discrepancies -~ Sammary for Sectors and Tramsactioas

Discrepancies

URADJUSTED NET PLOWS (S RILL)

1 Total, all sectors
2 Households

3 Nonfin. corporate basimess
4 State and local governaents
5 0.S. Government
6 Foreign

7

8

9

Pinancial sectors
Sponsored credit agencies
Monetary authority

10 Commercial basks
t1 Private nombank finasce
12 Savings and loan assus.
13 #utual savings banks
14 Life iasaraunce

15 Other imguramce

16 Finance n.e.c.

1 Total, all types

2 Treasury curreacy

3  Interbank claias

4 Security RP's

Denand doposit sail floats:

5 U.S. Governmeat

6 Other

7 Trade credit

8 Profit taxes payable

9 Biscellaneocus
10  ¥onfinancial

¥onfinancial components:
11 NIPX discrepancy (meg.)
12 Prvt. vage accr. less disb.

1962 ] 1983 BILLIONS OF DOLLARS
b 11 peed v II 1973 1978 1975 1976 1977
Sector Discrepancies
-11,298% 5,512 ~18,052 23,780 -22,945 ~4&,586 -3 -8 8.7 3.5 -9 1
-34,280 =16,373 =30,383 -15,663 -42,542 ~30,943 N} ~1.8 ~-16.8 -24.6 -19.1 2
12,809 9,793 12,413 23,066 6,980 10,584 5 .2 6.0 9.2 6.5 3
5,150 1,649 =5,178 3,512 5,533 2,050 2.6 8.9 6.8 8.3 5.3 &
1,789 4,388 =«2,992 989 5,075 6,151 1.3 ~a7 2.7 4.8 5.8 §
3,853 4,827 16,393 13,850 6,237 9,118 2.0 -2.4 5.7 9.6 -2.9 &
-258 1,628 ~4,309 -1,978 -4,188 ~1,582 =31 o1 -3 ~3.8 -6.5 7
54 37 120 625 -172 -107 .2 .1 -3 -3 -4 8
- - - - - - - - - - - 9
-899 =1,705 ~3,359 -1,693 -2,661 -3,19% -8.1 -3.2 .1 -1.4 -6.1 10
591 3,296 =1,070 -906 -1,335 1,759 .8 3.2 -t ~2.6 -.8 11
433 231 662 118 453 mn ] ! * -2 -.5 12
39 -232 50 ~78 -312 - -t .1 -t ~e2 -.3 13
99 1.2 -27% 879 -288 -551 -l 3] -8 2 1.5 18
-26% 930 -198 99 -353 1,005 o |3 ] -9 -2.8 -1.5 18
208 2,355 =1,310 -1,92% -835 93a 10 Te 1.2 -3 * 16
Transaction Discrepaacies
-11,29% 5,512 -34,052 23,780 -22,945 -4,586 “3 o8 ..7 3.5 -9 1
850 1] 66 95 112 133 * - . -2 -3 2
5.0 3,500 6,529 639 984 -628 N ] 2.5 -3.8 -9 -5.8 3
~-152 2 1,371 3,277 1,212 462 9 -3 4.6 9.3 5.5 &
-37 1,678 -1,158 -208 312 1,698 .3 * o1 ~-.8 1.5 S
~7,532 -546 -5,688 14,386 -8,727 -118 L1 8 1.6 6 1.8 6
-12,670 -2,67% -1,018 12,927 ~13,180 ~5,21%2 Wt i 3.0 ~4.8 =10.2 7
1,275 628 ~1,645 -~-1,039 872 1,129 2 -7 ~1.0 .2 -1.0 8
2,470 4,698 -8,685 -11,948 <~5,261 -1,692 =3.3 -7 5.5 4.7 8.6 9
474 ~-31,810 -3,828 5,687 691 -362 -7 -3.7 ~5.5 -5.1 -1.3 10
A 1,810 3,820 ~5,647 -691 362 -2 3.7 5.5 5.1 .3 1
- - - - - - - - - - 12
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Discrepaacies

SEASONALLY ADJUSTED

ASNUAL RATES

Discrepapcies -~ Suamary for Sectors amd Tramsactioms

Discrepaacies

p3]

SBASONALLY ADJUSTED ANNUAL RATES

Total, all sectors
Housekolds
Nonfin. corporate business
State and local governments
0.S. Goveranment
poreign

Pinancial sectors
Sponsored credit agencies
Mopetary authority
Commercial banks

Private acsbark fisance
Savings and loan assas.
sutaeal saviags banks
Life iasuraace
Other inssrasce
tisance 3.e9.C.

] 1982 1983
1978 1979 1980 1981 1982 ] I 11 III v I II
Sector Discrepancies
1 1681 5.5 ~16.% 6.5 3.9 16. 1 20.2 ~12.7 ~Te7 -25.3 -19.5
2 =212 ~28.2 -56.5 —68.4 -96.7 -71.7 ~58.8 ~138.3 -122.3 -101.7 -117.0
3 23.8 -1.0 13.1 41.6 57.7 70.8 50.5 56.9 52.5 49.3 54.5
L) 7.4 11.9 8.8 3.0 S.1 S.0 4.5 5.0 6.1 6.1 6.0
S 3.9 6.0 -l 10.3 4.2 3.4 7.7 2.5 3.2 18.5 13.6
6 11.5 27.5 25.8 25.9 38.5 8.4 "9 69.2 61.6 16.4 36.9
7 -7.4 =10.6 -6a2 -5.8 -89 «3 -9 =-12.1 -8.8 -13.9 -13.5
8 -5 -6 [P ] .0 -8 . | 1.0 .7 1.5 -8 -1..0
9 - - - - - L] - * - ® *
10 -8.0 -9.4 -9.7 «9.3 -7.7 -3.4 ~6.2 -10.3 «10.7 -10.5 =-12.2
11 .2 -1.9 2.4 2.6 1.9 3.6 6.1 ~Z2e5 -4 -3.9 ~o
12 By -3 o7 1.2 1.4 1.0 -8 2.7 1.3 1.0 1.5
13 -1 * el .2 ~2 1.1 ~1.0 -3 -=6 .2 -1
" 1.6 -7 «5 2.6 -7 <3 1.7 -2 o7 -1.1 ~. b
15 -7 1.1 4.2 1.8 -6 -5 -5 -8 -6 ) -6
16 ~o ¥ -2.0 -2.7 -3.2 -6 -8 8.1 ~5.8 -1.5 -3.9 -1.8
Transaction Discrepaacies
1 18.1 S.5 “16. % 6.5 3.9 16. 1 20.2 ~12.7 -7.7 -25.3 ~19.5
2 * -1 -2 Y ] 1a1 3.4 .2 -3 -8 -8 -5
3 -8 -1.7 -3.4 -2.4 15.7 12.6 10.7 27.0 12.4 ~4.1 -5.5
4 1.4 3.5 8.9 -3.1 4.5 1.0 -7 8.5 9.3 6.3 2.7
- * -3 -5 .2 .2 1.7 ~2.1 .9 1) 4.2 -f.5
6 -5 ~e1 2.3 4.1 -6 -6 -1.3 1.6 1.6 2 2.2
7 =4,2 -14.5 “10.1 4.6 -3.4 -6.5 -1.9 -%.1 -8.2 1.9 -12.9
8 1.5 1.8 -6 -1.0 ~e8 -9 ~1.3 -l ~1.0 -2.0 .8
9 6.6 18.9 -11.8 ~5 =13.5 -2.4 18.3 -87.4 -22.% -29.7 -8.9
10 2.5 1.5 -2.3 4.9 -5 6.6 -1.7 -2.5 ~8,2 1.2 5.3
:; ~2.5 =1.5 2.3 -8.9 S -6.6 1.7 2.5 4.2 -1.2 ~5.3
BILLIONS OF DOLLARS. II/83 BASED OF INCONPLETE INFPORMAYION.
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http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

Total, all types
Treasury currency
Interbank claias
Security RP's
Demand deposit mail floats:
9.S. Government
Other

Trade credit

Profit taxes payable
Miscellaneoss
Bonfinancial

Noafimancial coaponents:
BIPA discrepancy (neg.)
Pyt, vage accr. less disbh.

-
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Punds Raised in Credit Narkets

1983

Suamary of ¥et Punds Raised im Credit amd Bguity Narkets

Funde %aised in Credit Markets
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56
REVISIONS FROS HAY, SAAR REVISIONS PROM MAY, SAAR
1 1982 t 1983
1978 1979 1980 1981 1982 ] I 1 IIx Iv ) I II
Net Credit Market Borrowing by Wonfinancial Sectors
Total net bortowving by domestic
1 1.3 -2.8 -10.8 -13.9 -~-17.4 -16.2 -1.9 -20.9 -28.6 -38.7 ronfinancial seztots
2 4.1 17.6 -9.0  -u4.8 7.0 8.S. Government
3 -4.1 17.6 -9.0 -8.8 7.0 Treasury issues
4 Agency issues + mortgajes
Private domestic
S 1.3 -2.8 ~=11.8 ~-13.9 -~17.4 -12.1% -19.5 -11.9 -23.8 -45.7 nonfinancial sectors
6 1.0 -4.8 ~-12.1 ~16.6 -16.0 -15.9 -18.9 -3.8 =-23.3 -35.8 Debt capital instruments
7 o5 -5.6 ~1t.0 -9.0 ~7.4 ~-13.6 -2.7 ~t1.3 =23.7 Tax-exempt obligations
8 1.0 ~5.2 -6.5 -1.8 -6.7 =3.0 -2.2 -8.8 =-12.8 -7.2 Corporate bonds
9 * -.l * -3.8 -3 -5.5 -2.0 7.7 .8 -t4.9 Mortgages
10 -1 -1 * -2.7 -2.2 ~4.8 ~=9 -1.0 o2 -3 Home mortgages
i -1 -3 -l -1 * -2 d -1.8 Multi-family resid.
12 * -7 1.9 -7 -2.1 9.1 1.5 ~3.5 Commercial
13 =1 * -t -9 -1 -.9 1.7 Fara
14 -3 2.0 -2 2.7 ~1.4 3.8 =<6 -8.1 -5 -9.9 Other debt instruments
15 -1.2 3.9 ~2.8 12.5 5.2 .7 Consuser credit
16 -3 2.0 1.3 3.6 -3.0 8.2 -18.7 6.2 8.7 -9.7 Bank loans n.e.c.
17 ~1.0 -3 -2.7 7.0 -1.0 -5.2 -1.7 Open-market paper
18 -1 -3 -1.8 Se1 -1.3 -6.0 -4.8 1.5 Other
19 1.3 -2.8 -11.8 ~=13.9 -~17.4 -12.1 -19.5 -11.9 -23.8 -35.7 By borrowing sector:
20 «3 -7.0 ~=12.7 -9.4 -8.3 -15.2 -3.0 =-11.2 =23.5 Statetlocal jovernments
21 -1 -1 * .1 ~2.3 -6.9 6.0 -2.3 ~3.6 .2 HAouseholds
22 1.2 -3.0 -4.9 -1.4 -5.7 3.1 -10.3 ~6.6 -8.9 -22.4 Wonfinancial business
23 -1 * 2.0 -9 -2.0 -8 1.6 Farm
24 * -1 -9 Se 1 3.4 1.0 14.3 1.7 3.3 Honfara noncorporate
25 1.2 -3.0 -4.7 -4 =10.8 -2.3 -10.3 -19.0 -11.8 -27.3 Corporate
26 * -1 .3 -5.0 -4.8 3.6 7.2 13. 1 Fgn. net bhorrowing im U.S.
27 * .2 -1 ) ] * ~-.9 Bonds
28 -1 -4.8 -8.6 3.4 6.4 17. ¢ Bank loans n.e.c.
29 * * Open~market paper
30 * -1 -t -3 -2 S | .8 -3.1 0.S. Goverpment loaas
31 3 ~2.8 ~-11.8 ~14.90 -1%.0 -21.1 -6.3 -17.3 -21.4 -25.6 Total domestic plus foreign
Net Credit Market Borrowiag by Pinancial Sectors
' Total net borrowing
1 -4 1.8 2.0 4.7 N 5.2 -12.5 -83.3 13.4 1.9 by financial sectors
2 -4 -6 1.2 2.3 2.3 8.9 -4.8 -3.6 8.6 15.% 8.S. Government-related
3 o4 1.9 9.0 ~8.7 -5.8 9.0 13.6 Sponsored credit ag. sec.
4 * -1.7 -.1 2.3 L ] 1.7 Mortgage pool securities
5 -4 -6 1.2 .9 ol 1.6 Loans froam U.S. Government
6 -8 1.2 -8 2.4 -t.8 -3.7 -7.7 -7 1.8 -3.5 Private financial sectors
7 -7 3.5 -2.0 -2.2 1.6 Corporate bonds
8 Nortgages
9 * -84.5 3.0 -7 2.0 -9%.6 Bank loans n.e.c.
10 -2 3.5 =-7.5 ) 2.9 5.2 Open-market paper
N -.7 ~6.0 %.6 2.1 -7 Yed. Home Loan Bank loans
12 -4 1.8 2.0 4.7 -4 5.2 ~=12.5 -4.3 13.4 11.9 Total, by sector
13 -4 .6 1.2 2.3 2.3 10.6 -8.7 ~5.8 9.0 13.6 Sponsored credit agencies
14 * -1.7 -1 2.3 -8 1.7 fortgage pools
15 -.8 t.2 .8 2.4 ~-1.8 ~3.7 -7.7 -7 4.8 -3.5 Private financial sectors
16 .7 Commercial banks
17 Bank affiliates
18 -8 1.2 .8 2.4 -1.4 =71 -8.0 6.4 3.0 -8.7 Savings amd loan assas.
19 -4 3.4 -3 -7.1 1.8 -5 Finance companies
20 Reits
Total Net Credit Market Borrowing, ill Sectors, by Type
1 ] -1.0 -9.8 -9.2 -16.6 -16.0 -18.8 -21.6 -8.0 =13.7 Total net borrowing
2 -8 1.9 3.2 12.8 ~-12.6 3.8 22.4 U.S. Government securities
3 -5 -5.6 -11.0 ~9.0 -7.4 -18.6 -2.7 -11.3 =23.7 State + local obligatiomns
' -0 -5.2 ~6.5 -1.8 ~6e5 -2.1 1.6 ~-10.6 -15.0 -6a5 Corporate + foreign bonds
5 -8 .1 -8 L -1.9 -8.3 -2.8 4.6 -8 -4.9 Mortgages
6 -2 3.9 ~2.8 12.5 5.2 -7 Consumer credit
7 -3 2.0 1.3 3.6 -3.0 -5.1 -20.3 -3.5 17.1 -2.2 Bank loans n.e.c.
8 ~1.0 -6 -8 =5 -.6 -2.3 3.8 Open-market paper
9 -4 -6 1.1 2.1 -1.3 5.7 -7.5 -1.5 -1.9 -2.3 Oother loans
10 «10.6 18.0 -7.7 2 -22.7 Memo: U.S. Govt. cash balance
Totals net of changes in U.5. Govt. cash balances:
11 1.3 -2.8 -11.8 -13.9 -t17.4 -5.6 -19.9 -~-13.2 -28.7 ~16.0 Net borrowing by dom. nonfin.
12 6.5 ~. 4 -1.3 ~5.0 29.7 By Y.S. Government
External Corporate Equity Punds Raised in 0. S. Markets
1 «1 8 -8 -1.1 1.6 1.3 -5 6 Total net share issues
2 o1 -8 -1.0 -2.4 -.2 -.9 -.6 -1.5 Hutual funds
3 . * 1.8 1.3 1.8 2.2 2.1 2.1 311 other
L) Wonfinancial corporations
5 * * 1.8 1.3 1.8 2.2 2.1 2.1 Pinancial corporations
Poreign shares
6 purchased im 9.S.

BILLIONS OF DOLLARS.
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Credit Barket Supply of Punds

Credit Barket Supply of Funds

Direct and Iadirect Sources of Funds to Credit Narkets 57
REVISIONS PROA MAY, SAAR REVISIONS FRONM BAY, SAAR
1982 1983
1978 1979 1980 1991 1982 1 Iz 11X v I 1
Total funds advanced in credit sarkets
1 1.3 “2.8 ~11.8 =13.9 -17.4 -16.2 -1.9 =-20.9 -28.6 -~38.7 to dos. nonfinaa. sectors 1
By Pederal ageacies and foreigm
2 -8 6 to! 1.5 =1u6 155 15.9 =38.7 ~3.0 13.5 Total net advances, by type 2
3 e .2 12.9 22.2 -33.9 22.5 0.S. Governaent secarities 3
] - 2.3 -9 -1.3 -2 2.9 Residential sortgages L]
5 -7 ~6.0 8.6 2.1 -7 PHLB advances to s+l's S
6 -8 -6 1.1 .5 -1.8 1.0 .7 -4.0 ~S.0 ~11.2 Other loans and securities 6
7 -8 -6 t.1 .5 -1.6 15.5 15.9 =34.7 -3.0 13.5 By type of lender: 7
8 -1 -2.7 1.5 “1.1 -3.4 -8.1 ~10.8 8.S. Government 8
9 -8 -6 .1 2.2 1.8 7.9 -3.7 -6.7 9.7 1.9 Spons. credit ag.+mtg. pools 9
10 2.1 10.7 -11.6 -1.1 2.9 Ronetary authority 10
1 -6 -7 3.9 10.0 -~12.9 -3.5 9.6 Poreign "
Agency and foreigm borroving mot im line 1:
12 N «6 1.2 2.3 2.3 8.9 -8.8 -3.6 8.6 15.4 Spons. credit ag.+atg, pools 12
13 . -1 -3 -5.0 -4 3.6 7.2 13.1 Poreiga 13
Private domestic funds advanced
1% 1.3 -2.8 -1.7 -13.2 ~-13.2 -27.7 -27.0 13.8 ~9.8 -23.7 Total net advances 13
15 5 .7 -9.7 «9.4 21.4 3.8 -1 0.S. Goverasent securities 15
16 -5 ~5.6 ~-11.0 -9.0 ~T.84 =186 ~2.7 -11.3 -23.7 State and local obligations 16
” 1.0 -5.2 -6.5 -1.3 -5.8 -2.2 =-1.0 ~6.8 ~13.3 -4.9 Corporate and foreiga bonds 17
18 -1 -1 g -3.0 -2.2 -71.2 -1 -8 -5.0 Residential sortgages 18
19 .2 2.0 -3 1.7 2.2 -1.9 ~8.1 6.8 12.7 9.2 Other mortgages and loanms 19
20 -7 =60 4.6 2.1 -7 less: FHLB advances 20
Private fimancial intermediation
Credit market funds advanced
21 -6 2.4 4.3 4.2 8.8 -12.1 -3 3t.0 1%.3  -13.7 by private financial imsts. 21
22 -3 2.0 1.3 o1 7 -18.2 =-7.3 %0 W1 -84.0 Coamercial bamking 22
23 -8 .1 -8 2.6 6.6 -6.5 6.0 16. 4 9.1 8.0 Saviags institations 23
28 3.5 5.6 1.5 5.0 8.9 -2.8 20.5 Insurance and pension funds 28§
25 -l -7 2.2 -.9 -8 1 .1 -3.4 -8.2 -6.1 1.7 Other finance 25
26 ~ab 2.4 4.3 8.2 8.8 -12.1 3 3.0 8.3 -13.7 Sources of funds 26
27 -1 -5 -8 .5 3.0 -8.8 3.4 7.9 ~1.6 -2.4 Private domestic dep. ¢ RP's 27
28 ~.8 1.2 -8 2.4 -1.8 -3.7 -7.7 -.7 4.8 -3.5 Credit market borrowing 28
29 .3 1.7 2.7 1.2 7.6 b ~5.4  23.8 1.1 -7.9 Other sources 29
30 -3 2.0 1.3 o1 -9 3.2 -~26.9 19.8 7.5 22.0 Poreign funds 30
N ~10.7 16.8 -2.3 -8.0 =22.3 Treasury balances 31
32 2.4 7.8 11.8 4.3 12.2 3.0 20,8 Insurance and pensiom res. 32
3 -1 -3 1.4 -1.3 ~1.1 -3.9 -8 -5.8 8.6 -27.9 Other, net 33
Private domestic nonfinamcial investors
38 1.1 ~4,0 -15.2 -15. 0 -23.7 -19.3 -35.0 -18.0 -19.3 -13.5 Direct lending in cr. markets 34
35 -3.0 -12.5 -8.2 -28.3 ~18.7 -4 -6.4 U.S. Government securities 35
36 .5 -5.6 <10.7 ~10.4 =5.5 ~=19%.4 -7.7 -8.9 -4.8 State and local obligatioms 36
37 .1 -84.5 -8.7 ~-1.1 ~le1 ~6.6 7.3 2.1 -7.3 -12.8 Corporate and foreigm bonds 37
38 -1.0 -2 -8 4.9 =7.1 5.5 -1.9 5.8 Open-sarket paper 38
39 * * -8 -2 -3.0 8.4 -8 -1.6 4.6 other 39
40 -1 -5 -8 -7 2.9 ~8.8 18.9 11.6 ~11.0 10.9 Deposits and currency .0
'Y 2.9 2.2 1.1 -3.9 3.6 Currency 41
82 -1 -5 -8 “el ~8.0 -13.6 8.6 ~5.3 -6.3 ~10.4 Checkable deposits 42
43 2.2 -1.8 3.5 -6 14.3 6.6 28.1 39.7 ~-17.7 4.0 Small time + svgs. deposits A3
1] * 3.6 ~1.7 * Money market fund shares L1)
45 -2.2 .8 -3.5 .1 ~7.3 -1.8 -23.3 -28.2 28.0 10.5 Large time deposits 45
[T -6.4 Security RP's 46
L Y) .2 -1 1.1 -6 4.8 ~5.5 9.6 Poreign deposits 47
Total of credit akt. instru-
48 1.0 -8.5 -14.5 ~-14,2 =20.8 -28.1  -20.1 ~6.3 ~=30.% -2.7 seuts, deposits, and currency 48
49 3.6 -21.0 -9.6 -10.8 9.5 -73.1 -253.0 200.0 18.0 ~-52.8 Public boldings as % of total #9
50 -~48.7 -86.3 -36.8 -31.9 -66.6 43.7 -1.0 225.0 -145.7 57.8 Pvt. finan. intermediation (%) 50
51 -3 2.0 1.3 -5 .2 7.2 ~-16.9 6.8 3.9 3.5 Total foreign fuads 51
Corporate Bquities ¥ot Iacluded Ahove
1 -1 -.8 -8 -t.1 1.6 1.3 1.5 «6 Total net isswes 1
2 1 -.8 ~1.0 -2. 8 a2 -9 “eb -1.5 Rutual fund shares 2
3 * » 1.8 1.3 1.8 2.2 2.1 2.1 Other equities 3
L] . | -7 2.2 “.8 ~3.5 -2.3 -1.2 ~12.8 2.4 18.8 Acg. by financial institutions &
s -1 -7 ~2.1 -1 4.3 1.3 2.8 14.0 -8 -t.3 Other net purchases 5
BILLIONS OF DOLLARS. QUARTERLY DATA ARE SEASONALLY ADJUSTED ANNUAL BATES.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



AOGUST 31, 1983

Households RBouseholds
58 Sector Statements of Saviag aad Investaent
REVISIONS FPROM BAY, SAAR BREVISIONS PROR HAY, SAAR
1 1982 [} 1983
1978 1979 1980 1981 1982 i I Iz 11X v I i1

Households, Personmal Trusts, and Nomprofit Organizatioas

1 4.9 19.1 8.7 17.5 10.5 -1.2 8.0 8.5 Personal income 1
2 -1 <7 4.9 6.7 3.0 5.4 4.4 .8 - Personal taxes and nontaxes 2
3 4.8 18.5 3.8 10.8 7.5 -6.6 3.5 8.7 = Disposable personal income 3
L] -8 13.4 20.6 19.1 24,7 22.3 16. 4 18.9 - Personal outlays &
5 4.0 Se 1 -16.8 -8.3 -17.2 -29.0 ~-12.6 -10.2 = Personal saving, NIA basis S
6 3.5 3.9 10.6 4.8 -t1.6 1.7 18.3 + Credits fros govt. insurance 6
7 -.6 -3 -3 - -1.2 + Capital jains dividends 7
8 .3 1.5 -3.4 -1 ~.8 -2.3 =10.4 -11..5 + Het durables in comsumption 8
] 4.3 10.1 -16.3 .5 =-13.0 -32.5 -2L3 ~4.5 = ¥et saving 9
10 -1 1 5.6 1.4 2.7 5.6 12.8 15.5 + Capital comsumption 10
t 4.4 10.2 -10.7 2.9 -10.3 -26.9 ~8.6 1.0 = Gross saving 1t
12 ~4.6 -5.2 =13.7 82 2.3 ~1.5 -21.0 16.9 14.5 5.7 Gross investaent 12
13 1.8 3.9 4.6 6.5 1.2 3.3 1.9 1.1 -1 1.0 Capital expend. net of sales 13
11 1.8 3.9 3.9 4.8 -1.8 .8 -1.6 ~3.3 -1.7 -1.6 Residential comstruction 18
15 -4 1.6 1.8 1.6 2.2 3.1 -2 1.2 Consuaer durable goods 15
16 3 .5 1.2 .9 1.2 1.4 1.8 1.4 Ronprofit plant and equip. 16
17 -6.4 -9.1 -18.% -2.3 1.1 -4.8 =-22.8 15.8 18.6 w.? ¥et financial investasent 17
18 ~6.8 ~7.0 =20.2 -3.9 2.6 -9.4 -1t.8 18.6 13.7 45.1 fet acqg. of financial assets 18
19 1.0 -4.5 ~13.3 .3 -1t3 -15.2  -31.9 2.7 1.4 15.6 Dep. ¢+ cr. mkt. inmstr. {1) 19
20 -1 -5 -2.7 .7 5.0 -15.8 19.6 8.3 6.9 -32.9 Deposits 20
21 -1 ~5 -2.7 * -2.0 -17.5 13.4  -11.8 To  =28.0 Checkable dep. ¢ curr. 2%
22 2.2 -1.8 3.5 -6 4.3 6.6 28.1 39.7 ~-17.7 4.0 Small time ¢ svgs.dep. 22
23 -2.2 1.8 ~3.5 -1 -7.3 -8.8 -2t.9 -21.3 18.9 ~12.8 large tise deposits 23
24 * 1.6 -1.7 * Roney market fund shrs 28
25 1.1 ~4.0 -10.6 -4 ~16.3 «7 =51.6 ~5.5 -5.5 48.5 Credit skt. instrusents 25
26 4.2 1.9 -1 16.3 -21.8 ~-11.6 16.6 57.6 U.S. Govt. securities 26
27 -5 -5.2 ~-1t.t =t -7.3 -20.4 ~-7.8 ~8.7 -6.7 St.+local obligations 27
28 1.1 -8.5 -8.7 -1 -1 -6.6 7.3 2.1 -7.3 -12.8 Corporate + fgn. bonds 28
29 b4 * -l -1 -2 3.5 1.8 -1.2 2.2 Nortgages 29
30 -1.0 .2 -4, -1.5 -=20.2 10.0 -4.9 8.1 Open-parket paper 30
n 1 -8 -1.0 -2.4 -2 -9 -.6 -1.5 fiutual fund shares N
32 -1 -7 ~2.2 -8 5.3 2.8 3.8 4.6 -2 ~13.7 Other corporate equities 32
33 -2 2.4 2.6 2.9 3.1 1.0 2.9 Life insurance reserves 33
k1) 3.2 8.3 1.2 5.6 8.1 8.5 31.0 Pension fund reserves 38
35 ~7.2 -4.5 -5.9 -2.9 7 -5.8 0.3 -7.4 4.8 10.5 et inv. in noncorp. bus. 35
36 -l 1.3 1.1 -5.7 -3.6 ~-4.8 ~-8.1 -3.4 ~2.3 =11 Security credit 36
37 1.4 1.7 1.8 1.9 1.7 t.5 1.4 Biscellaneous assets 37
38 * 2.1 -1.9 ~1.6 1.5 -8.6 1.0 2.8 -.9 -8 ¥et increase in liabilities 38
39 1 -1 * -1 -2.3 -6.9 6.0 -2.3 -3.6 -2 Credit market instruments 39
40 1 -1 * -2.6 -2.2 ~-2.8 -1.5 -2.0 -8 1.9 Home mortgages 40
41 -1 .2 1.3 -8 1.2 1.5 1.6 1.7 Other mortgages 21
42 ~-1.7 3.1 -3 7.9 8.2 -6 Installaent cons. credit 42
43 5 «8 -2.5 8.6 1.0 N | Other consumer credit 43
'Yy 3.5 ~3.4 ~1.2 -6.0 —-6.8 -8 1.9 Bapk loans n.e.c. L1]
45 -1 .3 -1.8 -.9 -1 -1 -5.8 -5.3 Other loans 35
46 -1 2.2 ~-2.0 -1.7 S.1 3.3 6.3 6.6 3.9 1.1 Security credit 46
47 -1 * -3 -2 -t -3 ~a2 -1 Trade debt W7
48 -1.0 -7 -t.1 -1.1 -1.0 -9 ftiscellaneous a8
49 4.6 5.2 18.1 6.0 -13.0 LN 10.7 -83.8 -23.1 -38.8 Discrepancy a9
{1) Excludes corporate equities.
Nemoranda:
Set physical investaeat:
{A) Residential construction
50 1.8 3.9 3.9 L ] -1.8 -8 -1.6 -3.3 -1.7 -1.6 Expenditures 50
51 o1 * =5 -8 - ~<5 -5 -7 Jobile homes 51
52 1.8 3.9 3.7 4.4 -l.4 1.2 -1.2 -2.8 -1.2 -9 Other 52
53 L4 -2 -4 ~e5 * 1.7 2.1 -~ Capital consumption 53
54 -1 -1 * ~2.6 -2.2 -2.8 -1.5 -2.0 —ol 1.9 - Hose mortgages S&
55 1.7 8.0 3.9 7.1 -2 3.0 4 -1.3 ~3.0 ~5.6 = Excess net investment 55
{B} Consumer durables
56 ) 1.6 1.8 .6 2.2 3.1 -2 1.2 Expenditures 56
57 <1 * 5.2 .7 3.0 5.4 10.6 12.7 - Capital coasusption 57
58 -3 .5 ~3.4 -1 --8 -2.3 ~10.4 -11.5 = Bet investament 58
59 -1.2 3.9 -2.8 12.5 5.2 .7 - Coasumer credit 59
60 «3 2.7 -7.3 2.7 -13.3 -7.5 ~-ll.t -11.5 = Bxcess net investment 60
{C) Ronprofit plant and eguip.
61 -3 .5 1.2 .9 1.2 1) 1.4 1.4 Expenditures 61
62 * * .2 .t o1 2 5 6 -~ Capital consumption 62
63 o1 .2 1.3 -8 1.2 1.5 1.6 1.7 ~ Ronprofit mortgages 63
64 .2 .2 -3 . -1 -3 -.7 ~1.0 = Bxcess net investaent 1}
Per cent ratios:
65 9990.0 9990.0 2.8 3.5 56.2 38.5 28.3 -452.2 55.7 8.2 Effective tax rate 65
66 9990.0 9990.0 83.2 27.4 -439.5 -76.9 -228.2 238.8% -356.6 -116.6 Saving rate, NIA basis 66
Per cent of disposable income adj. (2):
67 9990.0 9990.0 92.1 46.3 -139.4 14,1 -81.5 388.1 -165.9 22,3 Gross saving 67
68 9990.0 9990.0 9648 29.6 15.5 15.9 14.5 ~18.6 -1.9 4.0 Capital expenditures 68
69 9990.0 9990.0 -423.5 -17.7 34.0 -45.1 -93.6 -238.6 265.5 174.0 Acquisition of finan. assets 69
70 9990.0 9990.0 ~39.2 -7.1 20.0 ~22.1 87.1 -36.2 ~-17.9 1.4 Net increase in liabilities 70
71 9990.0 9990.0 ok <7 =29.3 -33.5 47.5 29.8  -69.7 .8 Credit market borrowing 71
72 4.8 22.0 1.7 20.7 12.6 ~7.8 5.2 25.9 (2) Disposable income adj. 72

(NIA disposable income + govt. insuramce credits ¢ capital gains divid.)
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Nonfinancial Corporate Busisess

Sector Statements of Saving and Investseat

Nonfinancial Corporate Business

59
REVISIONS FROM BAY, SAAR REVISIONS FROR NAY, SAAR
1 1982 ] 1983
1978 1979 1980 1981 1982 [ 4 iz III v b 4 1x
sonfinancial Corporate Business, Excluding Paras
1 -8.8 -3.3 ~t.2 2.5 5.6 -5.0 ~7.8 -11.3 Profits before tax 1
2 2.0 2.0 2.0 6.9 6.6 * -5.4 ~-8.3 - Profit tax accruals 2
3 1.2 ? -7 * -7 -6 ~1.5 -1.8 - Domestic net dividends 3
4 -8.1 -6.0 -2.5 ~-4,.3 -8 -84 -9 -5.5 = Domestic undist. profits L]
5 2.4 T.4 5.9 6.2 S.4 6.2 5.9 8.9 + Capital consumption adi. 5
6 -2.0 -3.6 -3.6 -3.6 -3.6 -3.6 -3.6 -8,7 + Depreciation charges, WIPA 6
7 -2 * 8.2 2.7 3.2 3.8 T8 ~-1.0 ¢+ Rarnings rec. from abroad 7
8 ~7.9 -2.2 4.0 9 4.6 1.7 8.7 -2.2 = U.S. internal funds, book 3
9 -2 .8 -8 1.1 8 1.0 -8,2 5.1 + Pgn. earnings ret. abroad 9
10 -1 1.0 -8 -l.1 -9 1.3 2.3 ~t.0 + Inv. valnation adjustameant 10
1 -8.0 -8 .4 -9 5.9 3.9 6.8 1.9 = Potal internal funds ¢ IVA 11
12 -2.6 -2 -5.2 -8 6 -5.3 -3 21.9  =28.4 -19.) 3.9 Gross investment 12
13 ) B -7 .7 -18.9 -5 -6.2 -28.0 ~26.1 -35.5 Capital expenditures (1) 13
L} ~6 -8 -6 4.8 ~16.4 -6.8 ~18.1 -22.4 -22.3 -3\.7 Pixed investment 1%
15 N Y ] -6 8.8 ~-16.4 -5.6 ~18.8 -23.0 -22.8 -30.8 Plant amd equipment 15
18 * * * -1.2 o8 -6 .8 -1.3 Home constructioa 16
17 * * * * * * -1 * Ralti-faaily residenmtial 17
18 1.3 -8 1 1.5 7.3 7.9 -5.6 -3.7 ~-3.8 Inventory change ¢ IVA 18
19 Rineral rts. from 0.S. Gowt. 19
20 -2.1 -5 -5.9 -5+ 3 9.6 -2 28.1 3.6 6.8 39.8 #et financial iavestment 20
21 1.5 8.8 -5.5 ~B8.8 1.2 -8.2 -6.2 =10.8 ¥et acqg. of financial assets 2%
22 1.4 -2.3 4.5 3.9 28,2 -6.9 -3.1 8.2 Ligeid assets 22
23 3.5 - -l 5.5 -3.8 1.1 -2.5 4.2 Demand dep. and curremcy 23
24 2.5 -1.1 -8.5 3.1 3.7 Tine deposits 2%
25 «2 Security RP's 25
26 .2 -1 1.1 -6 4.8 -5.9 9.6 Poreign deposits 26
27 ~2.1 -2.5 -11.6 16.7 -3.8 -1.2 -7.3 U.S. Govt, securities 27
28 Statet+local obligations 28
29 4.5 6.4 13.¢ -4.5 3.0 -2.3 Coasercial paper 29
30 -1 =11 -2 -9 «3 Consumer credit 30
39 1.5 6.8 -6.4 -9.3 -29.6 7.7 S.4 ~18,2 Trade credit 31
32 -1.4 4.3 -3.5 ~2.2 6.7 -9.8 -8.8 -8.8 Niscellaneous assets 32
33 * o4 ~1.5 .2 2.8 -3.5 -5.5 -8,7 Poreign dir. invest. (2) 33
3 . -1 2 3.2 -3.5 1.1 1.6 Equity, etc. 38
35 -5 -1.7 .2 -8 * -6.6 6. 8 Retained earmings 3s
36 -1.5 ~te1 -1.6 -1.8 ~“1.7 ~1.8 Insurance receivables 36
37 Equity in sponsored ags. 37
38 -t 3.8 -5 «1.3 5.5 -4.5 -1.5 1.7 Other 38
39 2.1 -5 7.4 w1 ~15.1 ~8.5 <=26.9 ~-11.8 ~13.1 -50.3 Set increase in liabilities 39
40 1.2 -3.0 -8.7 -8 ~10.8 ~2.3 ~10.3 -19.0 -11.4 -27.3 Net funds raised in akts. 80
“1 Wet nev equity issues 41
42 1.2 -3.0 ~-4.7 ~e4 =10.8 ~2.3 ~10.3 ~19.0 -1l.84 ~27.3 Debt instrusents 42
43 .2 1.4 .7 ) .9 - -3 ~ot By 3 Tax-exeapt bonds {3) 43
(1% 1.0 -5.2 ~6.5 -1.8 -6.7 -3.0 242 -8.8 -12.8 -T2 Corporate honds (2) a
45 a1 * =4 * ~1.0 3 3 3 -2.9 Bortgages 45
46 * . * ~1.0 <3 -5 -3 -1 Bome mortgages a6
47 -1 -3 - -1 * -2 * -1.8 Aulti-fasily 47
48 Comsercial 48
a9 .3 2.0 1.3 P ) -3.0 -1 -18.3 -3.3 1.6 -18.2 Bank loans n.e.c. .9
50 -1.0 -5 ~-3.6 3.0 -8,2 2.9 -2.6 Commercial paper 50
51 -8 2.0 1.6 -4.0 -8 Acceptances E3)
52 3.8 -3 -8.8 -7 -7 Finance company loaas 52
53 U.S. Governmeat loamns 53
54 -9 2.5 4. -8 -5.3 -1.8 -6.6 -5.7 -Ta2 -8.0 Profit taxes payable 54
35 7.2 131 -8.1 ~-10.5 12.0 6.7 -13.5 Trade debt 5%
56 -7 1.0 3.7 -8 -8 -1.1 =5.5 Pgn.direct iavest. ias U.S. 56
57 1.0 2.2 5.2 1.3 1.5 -9 -84.5 Bquity, etc. 57
58 -3 -1.3 -1.6 -8 -6 -2.0 -t.0 Retained earnings 58
59 2.6 -2 -2.8 4.2 9.7 5 =16.0 28.3 26.1 -2.0 Piscrepancy 59
Nemorandam items:
60 -5.7 -6.2 ~6. 8 1.2 -19.1 -4.3 ~1.2 -7 Trade credit net of trade debt 60
(3] --9 ~2.5 ~3.0 L2 7.2 8.9 13.% 6.0 -6 -4 Profits tax payments 61
Debt subtotals:
62 1.0 ~5.0 =54 1 -5 -6.3 -3.1 -1.3 “8.2 =12.5 -~10.3 Securities and mortgages 62
63 -3 2.0 -3 -1 ~8.5 «8 =-9%.1 =10.7 .1 ~17.0 Loans and short-—tera paper 63
64 1.1 8.5 12.5 13.9 -9.8 -9.1 -26.1 -4.8 <5 -34.5 Total short-ters liab. (4) (1)
Per cent ratios:
65 9990.0 9990.0 -81.8 -59.9 -168.4 275.4  119.7 -3 69.2 37.9 Bffective tax rate 65
66 9990.0 9990.0 -8.5 =157.3 -342.6 60.3 -105.3 -717.3 -383.8 -1907.1 Capital outlays/interaal funds 66
67 =210.5 795.3 -701.8 ~60.1 T2.1 -3488.1 167.0 67.7 43.9 76.8 Cr. akt. borrowing/cap. exp. 67
{1) Capital outlays on book basis:
68 t.3 -4.1 1.5 7.3 7.9 -5.6 -3.7 -3.8 Inventory change, WIPA 68
69 o 1.0 -8 -1.1 9 1.3 2.3 -1.0 Less: Inv. val., adjustsent 69
70 11 -5.1 -6 8.4 7.0 ~6.8 ~6.0 -2.8 Inventory change before IVA 70
71 -6 -l -6 -3 =15.8 1.7 -T.t =29.3 -28.4 ~34.5 Total cap. expend. before IVA 71
72 ~7.9 -2.2 8.0 -9 4.6 1.7 8.7 ~2.2 U.S. internal funds, book 72
Pinancing gap: BExcess of capital expenditures
73 -6 -4 8.4 1.9 =19.7 7 =117 =30.9 -37.1 -32.% over U.S. internal funds 73

BILLIONS OF DOLLABS.
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(2) Corporate bonds include net issues by Wetherlands Antilles subsidiaries,
and 0.S. foreiga direct investaent is hefore subtracting reflows of
capital from Netherlands Antilles sabsidiaries* foreign financing.

o)

Industrial revenue bonds.

Issued by state and local governseats

to finance private investment and secured in interest and

principal by the industrial user of the funds.

(L))

trade debt.
current maturities of securities and msortgages.

QUABTERLY DATA ARE SEASONALLY ADJUSTED ANNUAL RATES.

Loans (except aortgages), short-term paper, profit taxes payable, and
Includes loaas due in sore than one year and excludes
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Total Clains

Total Pinancial Assets and Liabilities

Total Claims

60
REVISIONS PROM MAY, SAAR REVISIONS FROX NAY, SAAR
] 1982 t 1983
1978 1979 1980 1981 1962 [T ¢ 1II I1X v ) I II
Total ket Borrowing and Lending im Credit Markets (1)
Total met horrowing
1 .8 ~1.0 -9.8 -9.2 -16.6 -16.0 -18.8 -21.6 -8.0 -13.7 in credit markets
2 1.3 ~2.8 ~11.8 -13.9 -17.% ~16.2 -1.9 -20.9 -28.6 ~38.7 Domestic nonrfinan. sectors
3 -8.1 17.6 -9.0 -4.8 7.0 U.S. Governsent
4 1.3 -2.8 -11.8 -13.9 -17.4 -12.1  -19.5 =11.9 -23.8 =-35.7 Private domestic
5 -1 -1 * .1 -2.3 -6.9 6.0 -2.3 -3.6 2 Households
6 -1 * 2.0 ~.9 -2.0 .8 1.6 Fara businress
7 * -1 -9 Set 3.4 1.0 18.3 1.7 3.3 Ronfara noncorp. bus.
8 1.2 -3.0 -4,7 -l -10.8 -2.3 ~10.3 ~-19.0 ~-11.4 -27.3 Corporate business
9 <3 -7.0 -12.7 -9.4 -8.3 -15.2 -3.0 -11.2 -23.5 State+local governments
10 * -1 -3 =-5.0 -4.4 3.6 7.2 13.1 Poreign borr. in U.S.
1 -4 1.8 2.0 4.7 -8 5.2 ~12.5 -4.3 13.4 11.9 Pinancial sectors
12 -4 -6 .2 2.3 2.3 10.6 -4.7 ~5.8 9.0 13.6 Sponsored credit agencies
13 * -1.7 -.1 2.3 -4 1.7 Nortgage pools
“ -7 Commercial banks
15 Bank affiliates
16 -e8 1.2 -8 2.4 -l.4 =71 -8.0 6.4 -0 -4.7 Savings and loan assas.
17 -4 3.4 <3 -7. 1 1.8 -5 Fivance companies
18 Reits
Total net lending
19 -8 -1.0 -9.8 -9.2 -16.6 ~16.0 -18.8 -21.6 -8.0 -13.7 in credit warkets
20 t.1 ~4.0 =15.2 ~15.8 -23.7 -19.3 -35.0 ~18.0 -19.3 -13.5 Private dom. nonfin. sectors
21 1.1 -4.0 -10.6 -l -16.3 -7 -5%.6 -5.5 ~5.% 48.5 Households
22 -2.6 S.1 -1.9 -a7 3.7 Konfara noncorp. business
23 -2.1 ~2.5 4.4 -6.3 29.5 -Ta 4 2.1 -9.5 Corporate business
24 -2.5 ~-12.1 -11.9 ~11.0 -18.1 -3.1 -15.2 -56.1 State + local goveraments
25 -.6 -7 3.9 10.0 -12.9 ~3.5 9.6 Poreign
26 * - 1 -2.7 1.5 -1.1 -3.4 -8.1 ~10.8 U.S. Governament
27 -2 3.0 5.4 6.4 10.6 -2.1 7.2 12.6 22.9 1.1 Financial institutioms
28 -4 -6 1.1 2.2 1.8 9.6 -3.6 -9.0 10.2 10.2 Sponsored credit ageacies
29 » -1.7 -4 2.3 ~o 1.7 Mortgage pools
30 2.1 10.7 -11.6 -1 2.9 Pederal reserve systea
3 «3 2.0 1.3 I | .7 -18.2 -7.3 4.0 18.1 ~44.0 Commercial banking
32 -3 2.0 1.3 P | * -19.9 -3.6 16.5 6.7 ~52.7 Coamercial banks
33 B -1.8 o4 -2 Bank affiliates
34 1.1 1.7 -3.7 -7 1.0 8.9 Poreigm banking offices
35 Banks in U.S. poss.
36 --9 .l 3.0 4.1 8.0 6.1 7.6 17.0 - 30.3 Private nonbank finance
37 -.8 1.1 -8 2.6 6.6 -6.5 6.0 16.4 9.1 8.0 Savings institutions
38 a2 1.1 .8 2.9 -t -12.0 ~2.6 7.5 1.3 -9.9 Savings + loan assns.
39 -6 -3 -3 -1.3 -1 -8 -9 1.9 Mutual savings banks
40 8.0 6.9 8.5 8.1 8.6 16.0 Credit unions
41 3.5 5«6 1.5 5.0 8.9 -2.8 20.5 Insurance sector
42 ~-1.3 S.4 S.1 4.9 8.2 3.3 11.6 Life insurance cos.
43 -1 -3.0 ~ab -5.2 -2.4 -3.9 -1.0 Private pension funds
44 2.4 3.9 5.9 3.5 5.4 .8 9.8 St.¢loc.govt.rtr.funds
45 .5 -6 1.0 1.8 -2.3 -3.0 .2 Other insurance cos.
46 -a1 -7 2.2 -9 -l 1 | -3.8 ~8.2 —6.1 1.7 Finance n.e.c.
47 2.6 1.6 -5.5 1.3 3.4 Pinance companies
48 Reits
49 * «2 -.3 Mutual funds
50 * * * Noney market funds
51 ~1 -.7 2.2 -1.9 -8.2 -1.5 -5.0 -2.7 -7.5 -1.4 Brokers and dealets
{1} Bxcludes corporate equities.
Total Liabilities aad Their Relatiom to Total Pinancial Assets
Net flows through credit markets (fros
1 -8 -1.0 -9.8 ~8.2 -16.6 -16.0 ~18.8 -21.6 -8.0 ~13.7 preceding table)
other fimancial sources:
2 -6 3.2 .8 L | -2.6 1.0 Official foreigm exchange
3 Treasury curr. and SDR ctfs.
4 -9 -2.6 -24.2 31.9 10.0 -29.4 -29.9 Deposits at financial iasts.
5 -2 -18.8 33.5 ~7.1 =76 -28.4 Checkable deposits
6 2.2 -1.8 3.5 -6 4.5 -2.6 217 36.2 -37.7 -16.0 Small time ¢ savings dep.
7 * 1.6 -1.7 * Noney market fund shares
8 -2.2 1.8 -3.5 -1 -7.3 -2.9 =26.7 -25.4 25.7 9.9 Large time deposits
9 -1 -1.0 4.0 ~e2 -2.6 -6.0 Security RP's
10 «2 -1 1.1 -6 4.8 -5.5 10.6 Foreign deposits
11 -2 2.4 2.6 2.9 3.1 1.0 2.9 Life insurance reserves
12 3.2 8.3 11.2 S.6 8.1 8.5 3.0 Pension fund reserves
13 3 2.0 1.3 o 1.2 -12.8 -22.8 16.8 23.7 -1.3 Interbank claimss
1 -1 -8 -8 -1 1.6 1.3 1.5 -6 Corporate equities
15 -3 3.5 -9 -T.4 1.5 4.8 4.5 -1.0 -2.1 5.4 Security credit
16 5.5 -6 8.2 8.4 -5.3 ~13.4 -17.9 9.0 .3 -21.2 Trade debt
17 1.5 ~3.4 -2 -3.9 -3.9 ~5.5 -3.4 Profit taxes payable
18 -7.2 -4.5 -5.9 -2.9 -7 -5.8 10.3 -7.4 4.4 10.5 Moncorp. proprietors' equity
19 -5 1.4 3.5 -1.2 -2 15.0 8.0 -32.6 12.5 -25.7 Miscellaneous
20 -l 2.0 -3.6 -7.6 -12.4 ~36.6 -1.9 ~-17.1 5.3 ~44.7 Total finmancial sources
- Floats not incl. in assets
21 -6 -1.4 1.1 2.5 -2 =1127 Demand dep.: U.S. Gorvt.
22 * * * -2.0 2.2 1.5 3.4 -15.3 1.3 Other
23 5.5 -6 6.7 2.0 -4 -5.7 1.0 1.2 -8.2 -5.7 Trade credit
- Liabilities not allocated
as assets
24 Treasury currency
25 -4 -2.8 ] -4.7 8.6 -5.7 Interbank claims
26 * -1 -4 ~a6 2.3 -2.2 -4 1.0 Security RP's
27 -1 -l =1 .3 2 .3 -1.1 -1at Profit taxes payable
28 1.0 3.2 5.8 ~-7.3 -3.2 .7 -7.4 -22.5 12.3 -38.7 Miscellameous
Totals allocated to sectors
29 -6.8 -1.9 -15.8 -2.3 -7.2 -33.5 -1i.0 4.7 10.3 1.8 as assets
DIgItIZed for FRASERIS OF DOLLARS. QUARTERLY DATA ARE SEASONALLY ADJUSTED ANNUAL BATBES.
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Credit Market Debt

Credit Market Debt

Summary of Credit Market Debt Outstanding 61
YEAR-END CUTSTANDINGS YEAR-END OUTSTANDINGS
197 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
Credit Market Debt Oved by Nonfinancial Sectors
Total credit market debt owed by
1 1569.9 1730.9 1919.1 2094.2 2288.8 2532.6 2854.1 3218.1 3604.2 3986.9 4323.8 4710.1 domestic nonfinan. sectors 1
2 325.7 340.8 349.1 360.8 446.3 515.8 572.5 626.2 663.6 742.8 830.1 9914 0.S. Government 2
3 317.3  331.5  339.4  351.5 437.3 506.4 564.1 619.2 658.0 737.8 825.6 987.7 Treasury issues 3
4 8.5 9.3 9.6 9.4 8.9 9.3 8.4 7.0 5.6 5.0 4.5 3.7 Agency issues # mortgages )
Private domestic
5 1244.2 1390.1 1570.1 1733.4 1842.6 2016.9 2281.5 2591.9 294G.7 3204.1 3493.7 3718.7 nonfinancial sectors 5
6 866.4 968.5 1072.8 1173.1 1275.8 1399.4 1572.3 1772.0 1985.0 2177.0 2335.% 2879.2 Debt capital instruments 6
7 161.8 176.5 191.2 207.7 223.8 23%.5 262.9 291.3 321.6 351.9 373.7 424.3 Tax-exenpt obligatioms 7
8 186. 1 198.3  207.5 227.1 254.3 277.2 300.0 321.2 338.5 365.1 387.2 406.0 Corporate bonds 8
9  518.5 593.7 674.1 738.3 797.7 8682.8 1009.8 1159.6 1328.9 1460.0 1574.5 1638.9 sortgages 9
10 322.6 365.1 410.8 487.9 490.0 553.8 647.8 759.9 881.5 978.2 1058.9 1109.7 flome portgages 10
" 6643 81.0 91.4 98.3 98.9 102.7 109.8 119.1 126.9 135.8 135.3 135.5 #ulti-family resid. 1
12 95.4 111.8 130.7 145. 8 157.9 169.6 188.0  209.7 233.9 254.0 278.6 296.9 Coamercial 12
13 32.2 35.8 41.3 46.3 50.9 56.6 63.6 70.8 82.7 92.0 101.7 106.9 Pars 13
14 377.8 421.6 497.3 560.3 566.7 617.4 709.2 819.9 955.6 1027.1 1158.3 1239.5 Other debt instruments 18
15 t42.1 158.3 195. 4 228.3 217.7 222.0 2u8.9 284.5 333.9 370.5 425.0 476.8 Bank loans n.e.c. 15
16 157.8 177.6  203.7 213.6 223.2 288.6 289.%1 337.9 383.4 388.2 812.4 830.7 Consusmer credit 16
17 9.9 10.6 13.1 19.8 17.2 21.2 24.3 25.4 36.5 41.7 60.9 57.9 Open-market paper 17
18 68.1 75.0 85.1 98.6 108.7 125.6 186.9 172.1 201.8 226.6 260.0 272.2 Other 18
19 1244.2 1390.1 1570.1 1733.4 1842.6 2016.9 2281.5 2591.9 2940.7 3204.1 3493.7 3718.7 By horroving sector: 19
20 166.9 181. 193.7 209. 2224 238.2 253.6 272.7 293.2 313.6 323.2 359.6 State + local governmemts 20
yal 526.2 591.0 670.5 728.2 776.1 866.5 1004.1 1171.8 1348.9 1868.8 1594.2 1674.4 Households 21
22 S551.1 617.8 705.9 800.0 8%43.5 912.2 1023.9 1147.3 1298.5 1421.7 1576.3 1684.8 Wonfinancial business 22
23 S51.4 57.2 66.9 The 7 83.2 93.4 105.6 120.3 141.6 156.0 172.3 181.3 rara 23
28 119.6 8.0 177.7  197.8  211.9  227.3 255.6 286.0 320.4 353.7 393.2 417.t Noafarm noncorporate 24
25 380.1 412.5 461.3 527. 4 588.5 591.5 662.6 it 836.5 912.0 1010.8 1086.4 Corporate 25
Poreign credit market debt
26 58.8 60.6 67.0 79.8 91.2 $110.6 123.9 161.9  182.5 209.6 237.1% 226.7 held in U.S. 26
27 15.0 16.0 17.0 19.1 25.3 33.9 38.9 53.1 47.0 47.8 53.3 59.9 Boonds 27
28 5.9 9.7 12.5 16.5 18.5 24.1 27.% 46. 4 48.7 60.2 68,1 29.8 Bank loaas n.e.c. 28
29 4.3 3.2 k.2 14 1.7 13.6 16. 1 26.6 37.8 48.0 61.9 74.9 Open-market paper 29
30 29.6 31.7 33.4 32.8 35.7 39.0 41.8 5.7 49.0 53.6 57.9 62.4 U.S. Government loaas 30
31 1628.7 1791.6 3986.2 2174.0 2380.0 2683.2 2978.0 3380.0 3786.7 4156.8 4560.9 4936.8 Total nonfinan.domestic + fgn N
Credit Market Debt Owed by Financial Sectors
Total credit market debt owed
1 129.2 148.2 198.0 232.6 239.9 261.1% 307.1 381.6 465.3 528.6 614.0 686.8 by financial sectors 1
2 49.5 57.9 77.9 98.6 108.9 123.1 185. 5 182.6 231.8 276.6 328.0 388.9 U.S. Goverament-related 2
3 40.0 43.5 59.8 76. 4 78.8 81.2 88.2 nwl 135.5 159.9 190.4  205.84 Sponsored credit ag. sec. 3
4 9.5 4.8 18.0 215 28.5 40.7 56.8 70.4% 94.8 114.0 129.0 178.5 Nortgage pool securities L]
5 - - - .7 1.6 1.2 5 -9 1.5 2.7 4.6 5.0 Loans from U.S. Governsent 5
6 79.7 90.3 116.2 134.0 131.0 138.0 161.5 199.1 233.5 252.0 290.0 298.0 Private fimancial sectors 6
7 25.9 33.0 37.4 40.5 43.7 53.6 63.7 7.2 79.0 86.1 85.3 a71.5 Corporate bonds 7
8 -7 1.2 1.5 1.6 2.0 2.4 2.4 2.5 2.6 2.4 .9 2.0 Mortgages 8
9 1.3 20.4 29.5 33.6 29.9 26.4 26.0 28.0 28.3 27.9 30. % 33.3 Bank 10aDRS fi.€.Ce. 9
10 25.9 27.8 32.7 36.5 37.5 39.7 49.2 63.9 81.8 86.6 107.6 109. 1 Open-sarket paper 10
1" 7.9 8.0 15.1 21.8 17.8 15.9 20.2 32.7 41.8 49.0 65.2 66.0 red. Home Loam Bank loans 11
12 129.2 148.2 194.0 232.6 239.9 261.1 307.1 381.6 865.3 528.6 618.0 686.8 Total, by sector 12
1 40.0 43.5 59.8 771 80.3 82.4 88.7 112.2 137.0 162.6 195.0 210.4 Sponsored credit agencies 13
11} 9.5 4.4 18.0 2L5 28.5 80.7 56.8 70.8 94.8 14.0 129.0 178.5 Bortgage pools AL
15 79.7 90.3 116.2 134.0 131.0 138.0 163.5 199.1 233.5 252.0 290.0 298.0 °Private financial sectors 5
16 3.0 4.1 4.1 4.3 4.5 5.2 5.7 5.9 6.1 6.3 6.2 6.8 Cosmercial banks 16
17 8.2 6.8 10.0 14. 4 15.0 20.4 22.8 29.5 36.0 42.9 51.2 53.3 Bank affiliates 17
18 14.1 9.5 17.1 23.3 19.1 17.5 28.3 37.8 50.3 57.8 73.8 70.4 Savings and loam assns. 18
19 54.3 61.1 10.7 76.2 76.7 81.2 97.9 116.2 132.7 138.9 152.9 161.1 Pimance companies 19
20 (9 ] 8.8 w4 15.8 15.7 13.8 183 9.7 8.% 6.2 6.5 6.4 Reits 20
Total Credit Market Debt Outstaadiag, All Sectors, by Type
1 1753.9 1939.8 2180.2 2806.7 2619.9 2908.3 3285.0 3761.6 #252.0 &685.1 5175.0 56231.6 Total credit market debt ]
2  373.8 397.4 425.7 457.6 552.5 636.7 716.7 807.% 893.2 1016.1 1189.1 1375.0 U.S. Governmeat securities 2
3 161.8 176.5 191.2  207.7 223.8 239.5 262.9 291.3 321.6 351.9 373.7 424.3 State and local obligations 3
4  227.0 287.3 261.9 286.7 323.4 36%.6 802.6 435.4 864. & 499.) 525.7 553.8 Corporate and foreigm donds &
5 525.7 596.2 676.9 74i.1 800.8 886.2 1012.7 1162.9 1328.2 11863.0 1576.9 1651.3 Mortgages S
6 157.8 177.6 203.7 213.6 223.2 248.6 289.% 337.9 383.4 388.2 &B12.M4 430.7 Consumer credit [
7 162.2 188.5 237.3 278.4  266.1 272.5 302.1 359.7 410.9 458.6 519.2 S41.S Bank loams n.e.c. 7
8 40.0 s1.6 50.0 67.0 66.4 74.6 89.5 115.9 156.2 176.3 230.3 241.9 Open-market paper 8
9  105.6 114.7 133.7  153.9 163.8 181.6  209.4 251.3 29&.1 331.9  387.7 405.6 Other loans 9
Heso:
Selected claiss not included adove:
10 20.7 37.% 29.5 28.7 28.5 4.1 43.4 8.6 46.7 59.2 60.1 66,6 Secarity credit 10
11 197.0 223.3 264.2 211.3 223.6 283.0 271.1  332.1 393.5 A81.8 475.5 863.8 Trade credit 1
12 55.4 58.9 46.6 35.2 43.0 46.5 45.4 45.8 51.2 63.5 63.8 89.5 MNutual fusd shares 12
13 1003.7 1138.1 903.4 681.7 849.5 1005.5 950.0 982.5 1179.5 1572.1 1504.5 1721.8 Other corporate equities 13
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YEAR-END OUTSTARBINGS

Credit Narket Supply of Punds
Direct and Indirect Sources of Funds to Credit Narkets

YEAR-END OUTSTANDINGS

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1991 1982
Total credit market debt claims againast
1 1569.9 1730.9 1919.1 2094.2 2288.8 2532.6 2858.1 3218.1 3604.2 3946.9 4323.8 a710.1 dom. monfinancial sectors 1
By Pederal agencies and foreign
2 238.7 258.7 290. 4 339. 1 378.8 428.6 508.2 610.5 687.3 788.2 881.7 991.1 Total held 2
3 119.6 127.2 136.6  146.0 164.0 187.1 221.9  258.0 251.7 267.4 284.6 302.5 U.S. Goverament securities 3
4 35.3 42.3 50.6 63.8 79.5 91.8 111.8 137.5 174.¢€ 206.3 229.8 290.8 Residential mortgages 4
5 7.9 8.0 15. 1 21.8 17.8 15.9 20.2 32.7 41.8 49.0 65.2 66.0 PALE advances to s+l's S
6 75.9 81.2 88.0 107.5 1174 133.9 154, 3 182.3 219.1 261.5 302.1 337 Other loans ané securities 6
7 238.7 258.7 290.4 339.1% 378.8 428.6 508. 2 610.5 687.3 788.2 881.7 991.1 By type of lender: 7
8 59.9 62.4 65.1 72.3 85.8 93.8 103.6 120.6 140.0 163.6 187.7 204.5 U.S. Govermment 8
9 54.5 63.4 82.5 106.7 118.2 13541 158.0 198.3 252.6 298.2 346.8%8 411.7 Govt.-related ag. and pools 9
10 7.1 7%.3 80.6 86.7 95.3 105.1 172.2 119.2 126.9 1Br.& 140.5 150.3 #onetary authority 10
1 53.2 61.6 62.2 73.4 79.5 U7 134.3 172.4 167.8 191.0 207.0 228.6  Foreign "
Agency amd foreigm debt not in line 13
12 49.5 57.9 77.9 98.6 106.9 123.1 145.5 182.6 231.8 276.6 324.0 388.9 Spons. credit ag.+atg. pools 12
13 54.8 60.6 67.0 79.8 9t.2 110.6 123.9 161.9  182.5  209.6 237.1  226.7 Foreign 13
Private domestic holdings
14 1435.6 1590.8 $773.7 1933.5 2110.1 2337.7 2615.3 2952.1 3331.2 3648.8 4003.3 4334.6 Total private holdings 14
15 254.3 270.2 289.0 KRR N 3 388.5 449.6 495.7 589.1 641.5 748.6 8684.5 1072.8 U.S. Goverasent securities 15
16 161.8 176.5 191.2 207.7 223.8 239.5 262.9 291.3 321.6  351.9 373.7 428.3 State and local obligatioms 16
17 198.1 231.3 221.3 242.3 27541 305.6 329.7 353.1 371.6 390.9 410.3 425.7 Corporate ¢+ foreign bonds 17
18 357.1 405.2 452.9 483.6 510.84 565.7 646.8 782.3 838.5 908.2 964.9 9548.6 Besidential mortgages 18
19 472.2 535.6 63a.8  710.2 730.1 7%3.0 9031.3 1049.1 1203.9 1298.1 155.0 1523.6 Other mortgages and loans 19
20 7.9 8.0 15.1 21.8 17.8 15.9 20.2 32.7 at.8 49.0 65.2 66.0 Less: THLB advances 20
Private fimancial intermediation
Credit market claias held by
21 1180.0 #321.7 1486.9 1614.3 1737.2 1926.5 2185.8 2488,0 2780.5 3042.7 33847.0 3579.3 private finan. institutions 21
22 497.8 568.3 652.9 720.0 749.4 809.2 897.0 1025.9 1146.8 1247.8 1351.4 1431.5 Commercial banking 22
23 293.6 333.6 371.6  396.4  4u47.4 515.8 594.3 667.1 T723.8 778.7 805.8 823.6 Savirgs imstitutions 23
2% 305.3 322.2 345.9 375.7 416.3 466.0 535.0 610.0 676.4 750.7 829.1 923.3 Insurance and pension funds Z%
25 83.3 97.6 116.5  122.2 12443 135.5 159.6 185.1 233.5 265.5 360.7 400.9 Other finance 25
26 1180.0 1321.7 1486.9 1614.3 1737.2 1926.5 2185.8 2408.0 2780.5 3042.7 3337.0 3579.3 Sources of funds 26
27 708.% 809.1 906.3 973.9 1068.1 1192.6 1330.8 1471.7 1612.4 1785.5 1997.2 2163.4 Private domestic dep. ¢ BP’s 27
28 79.7 920.3 116.2 134.0 131.0 138.0 161.5 199.1 233.5 252.0 290.0 298.0 Credit market debt 28
29 391.9 422.3 464.5 506. 4 538.0 596.0 693.5 817.2 933.6 1005.3 1059.8 1118.0 Other sources 29
30 19.3 25.3 28.4 38.7 30.1 25.6 27.6 8.2 61.5 39.8 31.2 -19.4 Poreign funds 30
31 10.2 10.9 9.9 4.8 3.1 3.0 7.3 13.1 18.5 11.9 10.8 16.9 Treasury balances 31
32 250.2 260.8 282.0 312.8 341.5 3741 425.6 488.2 532.4% 596.7 670.9  755.6 Insurance and pension res. 132
33 112.2 325.3 el 150. 1 163.3 193.3  232.9 284.8 326.2 356.8 387.0 364.9 Gther, net 33
Private domestic confinancial iavestors
3a 335.3 359.4 402.9 453.2 504.0 549.1 591.0 663.1 784.2 858.1 946.3 1053.2 Credit market claiass 34
35 129.3 133.5 15247 172.3 197.5 213.9 238.0 2783 337.4 375.8 423.3 482.5 U.S. Government securities 35
36 Sl. 4 S48 59.8 69. 1 77.5 80.8 81.5 83.6 93.7 100.4 110.5 140.7 State and local obligations 36
37 56.5 531 55.0 60.1 69.0 80.7 17.5 75.7 81.6 82.2 73.5 64.5 Corporate + foreign bonds 37
38 19.1 20.4 30.2 36.0 3.7 36.6 46.2 61.9 74.0 69.5 73.2 77.% Open—narket papec 38
39 88.9 98.0 105.2 115.9 125.2 137.0 w27 167.6 197.4 230.3 265.7 28841 Other 39
40 763.1 869.2 971.84 1047.0 1148,2 1281.6 1429.4 1582,3 1732.4 1916.9 2138.6 2310.9 Deposits and currency 40
41 53.4 57.9 61.8 68.1 4.3 81.6 89.9 99.2 107.1 1M7.4 126.9 135. Curreacy 81
42 173.5 189.1 199.8 201.9 211.3 221.8 238.2 254.5 273. % 282.5 300.7 313.8 Checkable deposits 42
43 473.9 545.3 585.3 622.7 720.5 841.9 935.4 1001. 4 1060.7 1143.7 1190.9 1327.9 Small time and savings dep. 43
L1} - - - 2.4 3.7 3.7 3.9 10.8 45.2 T4. 4 181.9 206.6 Boney market fund shares 4s
45 60.0 72.0 107.5 135.5 120.8 1112 137.0 t81.4 203.1 247.9 2848.3 271.9 large time deposits 45
46 1.1 2.7 13.7 1.5 1.7 14.0 16.3 23.7 30.3 36.9 39.8 33.3 Security RP's 46
47 1.2 2.2 3.3 4.9 5.8 7.4 8.7 1.8 12.9 4.0 14.5 12.1 Foreign deposits 47
Total of credit market instru-
48 1098.4 1228.6 1374.3 1500.2 1652.2 1830.7 2020.5 2245.5 2516.5 2775.0 3088,.9 3364,1% ments, deposits ¢+ currency 48
49 14.7 14.8 14.6 15.6 15.9 16.2 17.1 18.1 18.2 18.9 19.3 20.1 Public support rate (%) 49
50 82.2 83.1 83.8 83.5 82.3 82.4 83.6 88.3 83.5 83.4 83.6 82.6 Pyt. finan. intermediation (%) 50
51 72.5 86.9 90.6 112.1 109.6 120.2 162.0 206.5 229.3 230.9 238.2 205.3 Total foreign funds 51
Corporate Eguities Not Included Above
I 1059.2 1197.1 948.1 676.9 892.5 1051.9 995.4 1028.3 1230.7 1635.6 1568.3 1811.2 Total market value 1
2 55.4 58.9 46.6 3%5.2 23.0 46.5 45.4 45.8 51.2 63.5 63.8 89.5 futual fund shares 2
3 1003.7 1138.1 901.4 641.7 849.5 1005.5 950.0 982.5 1179.5 1572.1 1504.5 1721.8 Other equities 3
4 195. 6 244.8 201.8 146.8 196.7 236.7 222.7 236.3 267.2 349.1% 3411 416.7 Acq. by financial institutions &
5 863.6 952.2 746.3 530.1 695.8 815.3 772.7 792.0 963.5 1286.5 1227.2 1394.5 Other holdings
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1972 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
Households, Personal Trusts, and Noaprofit Orgamizations

1 2751.4 2388.4 2301.9 2206.3 2564.3 2905.3 3081.7 3375.9 3861.2 4S40.5 4838.7 5381.0
2 872.4 972.9 1088.3 1199.3 1326.5 1477.9 1638.8 1829.0 2060.1 2281.7 2556.0 2781.3
3 624.3 710.8 788.4 853.7 945.3 1068.5 1195.6 1325.9 1459.3 1622.3 1821.7 1982.7
4 130.3 1%2.6 156.5 163.3 170.7 186.4 205.7 229.8 250. 4 258.6 288.3F 307.3
5 473.9 545.3 585.3 622.6 719.6 835.8 930.9 997.0 1056.9 1140.3 1187.4 1322.9
6 - - - 2.4 3.7 3.7 3.9 10.8 45.2 Ta. 4 181.9  206.6
7 20.1 22.9 46.5 65.0 5.3 42.6 55. 1 89.3 106.8 148.9 168.1 185. 9
8 24841 262.0 299.9 3u45.5 38t.2 409.4 443.3 503.1 600.8 659.4 738.2 798.86
9 93.5 93.9 112.8 134,11 152.9 163.0 182.2  211.7  263.7 297.3 346.2 377.0
10 76.5 19.6 96.6 113.3 133.2 139.9 153.3 175.3 206.3 227.8 261.9 291.8
11 Si. 4 57.7 60.4 63.3 67.4 72.0 76.8 80.7 79.9 72.5 68.2 68.3
12 22.1 21.9 36.3 50.0 65.8 67.9 76.6 4.6 126.% 155.3 193.7 223.%
13 17.0 14.3 16.2 20.8 19.7 23.1 28.9 36.5 58.5 69.5 84.3 85.2
14 46.1 48. 4 53.7 61.9 68.1 70.1 70.1 72.7 83.2 89.9 99.9 129.0
15 46.5 53.1 55.0 60. % 69.0 80.7 77.5 75.7 81.6 82.2 73.5 64.5
16 S4.1 60.5 63.1 70.0 716.2 83.6 91.7 105.9  125.9 148.1 171.2 186.5
17 7.9 6.2 15.3 19.5 15.1 12.0 21.7 37.1 45.3 41.9 83,6 31.6
18 832.8 913.2 712.8 505.9 660.5 772.3 732.9 749.9 915.2 1221.9 1162.6 1316.2
19 SSe4 58.9 46.6 35.2 43.0 46.5 45. 4 45.8 51.2 63.5 63.8 89.5
20 777.4  854.2 666.1 470.7 617.5 725.8 687.5 704.2 B868.0 1158.4 1098.8 1226.8
21 136.8 143.7 151.3 158.0 166.6 175.0 186.5 198.5 2111 222.5 232.7 246.8
22 275.8 322.3 310.6 302.5 365.7 827.7 865. 2 531.1 598.6 727.1 796.2 935.3
23 4.9 5.0 4.9 3.9 4.5 6.3 5.3 7.8 9.6 1".8 12.7 16.0
24 28.7 3.3 34. 1 36.8 40.6 46.0 52.9 59.5 66.7 72.8 78.5 85.3
25 550.7 621.1 697.3 750.9 805.3 902.7 1043.6 1215.1 1396.2 1526.1 1654.3 1740.9
26 526.2 591.0 670.5 7284.2 776.1 866.5 1008.3 1171.8 1388.9 1868.8 1594.2 1674.%
27 316.7 3%8.0 404.5 442.3 482.9%9 S544.3 635. 1 746.5 869.2 967.5 1051.% 110%.0
28 20.3 21.5 22.6 23.7 24.8 25.86 26.7 28.1 29.6 31.5 33.8 36.4
29 118.3 133.2 155.1 1686 172.3 193.8  230.6 273.6 312.0 313.5 331.7 344.8
30 39.5 44.5 48.6 49.0 50.9 S54.8 58.6 64.3 71.3 74.8 80.7 85.9
3i 9.2 10.1 13.5 15.2 13.7 14.6 17.4 19.9 20.8 26.8 31.2 33.3
32 22.3 23.6 26.2 29.4 3.5 33.4 35.7 39.5 45.9 54.7 65.8 73.0
33 13. 1 17.5 13.2 1.4 12.1 17.2 18. 5 19.7 20.7 27.2 25.6 28.8
34 6.0 6.6 7.3 8.3 9.4 10.5 1.7 13.2 w.9 17.2 19.8 22.2
35 5.4 6.0 6.4 7.1 7.7 8.4 9.3 10.3 1.7 12.9 153.7 15.5
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Total financial assets

Dep. ¢+ cr. mkt. instr. (1)
Deposits
Checkable deposits+curr.
Ssall time + svgs. dep.
Noney market fuad shares
large time deposits

Credit market instrumseats

8.S. Govt. securities
Treasury issues
Savings bonds
Other Treasury
Agency issues

State+local obligatioss
Corporate and fgn. honds
dortgages

Open-market paper

Corporate equities
Nutual fund shares
other corporate equities

Life insurance reserves
Pension fund reserves
Security credit
Miscellaneous assets

Total liabilities

Credit market instrumeats
Home mortgages
Other mortgages

Installaent cons. credit
Other consumer credit
Bank loams p.e.c.

Other loans

Security credit

Trade credit

Deferred and unpaid life
insorance premiuas

{1) Excludes corporate eguities.
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YEAE-END CUISTANDINGS

Nonfinancial Corporate Business

Nonfinancial Corporate Business

YEAR-END OUTSTANDINGS

Total financial assets

Liquid assets
Desand deposits + currency
Time deposits
Security RP's
Poreign deposits

. 5. Government securities
State + local ohligations
coamercial paper

Consumer credit
Trade credit

miscellaneous assets
Poreign direct invest, (1)
Insurance receivables
Equity in spoms. agencies
other

Total liabilities
Credit market instruments

Tax~-exemnpt honds (2)

Corporate bonds (1)

Mortgages
Home mortgages
Multi-fanmily
Commercial

Bank loans n.e.c.
Comsercial paper
Acceptances

Finance company loans
7.S. Government loans

Profit taxes payable

Trade debt

Fgn. direct invest. in U.S.
Memo: Net trade credit
Debt subtotals:
Securities and mortgages
Loans and short-tera paper
Total s-t liabilities (3)
Per cent ratios:
L-t debt/credit market debt

S=t debt/credit market debt
Liquid assets/s-t liabil.

Issued by state and local governwments

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
Nonfimancial Corporate Business

1 40640 455.5 526.0 516.7 557.6 611.9 671.7 768.4 891.6 999.0 1063.8 1084.4
2 78.8 88.0 103.0 105. 4 125.2 139.8 Wwi. 8 153.2 172.3 189.5 208.9 225.1
3 42.6 44.9 46.3 47.8 53.9 56.4 59.2 63.0 69.2 79.3 78.6 78.6
4 9.5 11.9 16.6 20.5 22.4 28,4 29.2 31.2 35.9 39.9 54.8 60.0
5 1.1 2.7 1.3 5.5 4.7 7.0 8.3 13.7 16.3 22.9 22.9 26.6
[ 1.2 2.2 3.3 2.9 5.8 7.4 8.7 1.4 12.9 1.0 4.5 12.1
7 10.0 7.9 4.5 5.6 1.3 16.4 10.0 5.5 5.7 2.4 1.0 8.3
8 3.2 3.2 4.0 4.7 4.5 3.4 3.5 3.7 3.7 3.5 3.5 3.5
9 11.3 14.2 14.9 16.5 19.6 26.7 24.5 24.8 28.7 27.6 29.6 35.8
114 19.3 20.2 21,7 22.3 23.0 24.9 26.0 27.8 29.4 29.8 31.9 32.3
1% 201.8 228.0 266.8 243.5 249.4 268.1 304.3 360.2 431.7 480.8 504.3 489.2
12 106. 1 19.3 136.6 145.5 160.1 179.2 198.0 223.2 258.2 299.0 322.7 337.7
13 76.4 81.5 9t.7 100. 4 Tikad 126.6 135.8 151.8 178.2 208.7 223.5 230.3
11 1.9 13.7 15.7 17.8 20.0 23.4 27.8 33.4 38.9 43.6 47.3 50.0
15 o8 -8 - -8 -4 -5 -5 -6 «6 -6 «6 «7
16 17.5 23.7 28.8 26.9 25.5 28.8 38.3 37.5 40.4 46.1 51.2 56.7
17 58t.4  636.9  732.6  Tu43.% T70.9 834.7 930.3 1072.0 1236.1 1364.6 1505.7 1564.8
18 380.1 412.5 361.3 527.4 548.5 591.5 662.6 7%1.1 836.5 912.0 1010.8 10386.8
19 -1 -6 2.4 L) 6a7 9.2 17. 4 25.0 35.0 45.9 59.3 74.5
20 186.1 i98.3 207.5 227.1 254.3 277.2 300.0 321.2 338.5 365.1 387.2 406.0
21 61.3 68,1 65.9 6648 65.9 68.3 71.9 761 77.5 80.0 73.7 76.7
22 3.0 3.5 3.1 2.8 3.5 4.8 6. 4 6.7 6.1 5.3 3.9 .8
23 21.7 28.5 26.9 28.3 28.8 30.0 32.0 34.7 37.2 40.6 37.1 40.8
24 36.7 36.1 35.% 35.7 33.6 33.6 33.5 34.6 34.2 34.0 32.7 31.6
25 108.3 120. 6 150.3 181.5 172.4 176.3 197.0 227.4 272.6 299.2 381.9 383.0
26 6.2 7.0 8.4 12.5 9.6 11.0 12.8 15.5 24.5 28.0 42,7 38.2
27 1.8 1.8 2.4 .6 3.8 Se 1 5.7 5.0 6.0 6.9 9.1 9.8
28 16.6 18.2 22.3 28. 1 3.9 40.3 53.8 65.3 75.4% 78.5 87.2 86.7
29 1.6 1.8 2.1 3.7 3.9 4.1 4.0 5.7 6.7 8.4 9.6 1.4
30 13.3 13.3 15.6 16. 7 14.3 21.8 20.3 24.6 27.1 25.3 18.5 2.4
31 174.0 196.2 235.1 174.1 180.5 190.7 212.8 263.9 318.1 358.9 386.7 376.5
32 13.9 14.9 20.6 25.1 27.7 30.8 34.6 42.5 58.5 68.4 89.8 99.2
33 27.8 31.8 31.7 69.4 68.9 7.4 91.5 96.4 113.6 121.9 1M7.7 112.7
34 247.5 263.0 275.8 298.0 326.9 354.7 389.3 422.2 451.0 491.0 52042 557.2
35 132.6 149.5 185.4  229.4 221.5 236.8 273.8  318.8 385.4  421.0 490.5 529.1
36 319.9 359.0 436.2 420.3 416.3 449.3 506. 4 607.2 730.6 805.2 895.7 908.0
37 65. 1 63.8 59.8 56.5 59.6 60.0 58.7 57.0 53.9 $3.8 51.5 51.3
38 34,9 36.2 40.2 43.5 40.4 40.0 41.3 43.0 46.1 46.2 48.5 48.7
39 24.6 24.5 23.1 25. 1 30.1 31.1 28.3 25.2 23.6 23.5 22.9 24.8

(1) Corporate bonds include net issues by Netherlands Antilles subsidiaries,
and 0.S. foreign direct investment is before subtracting reflows of
capital from Netherlaads Antilles subsidiaries® foreign financing.

{(2) Industrial revenue bonds.
to finance private investment and secured in interest and
principal by the ipdustrial user of the fands.

{3) Loans (ezcept mortgages), short-tera paper, profit
taxes payable, and trade debt. Includes loans due in
more than ome year and excludes current maturities of
secaerities and mortjages.
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ADGUST 31, 1983
Total Cliims

YEXB—-END CUYSTANDINGS

Total Pinancial Assets and Liabilities

‘rotal Claims

65
YEAR-END OUTSPTANDINGS

197 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
Credit Market Debt Outstanding (1)
I 1753.9 1939.8 2180.2 2406.7 2619.9 2904.3 3285.0 3761.6 4252.0 4685.1 S5175.0 5623.6 Total credit mkt. debt
owed by:
2 3569.9 1730.9 1919.1 20982 2288.8 2532.6 2854.1 3218.1 3604.2 3946.9 4323.8 &710.1 Doaestic nonfinan. sectors
3 325.7 340.8 349.1 360.8 u446.3 515.8 572.5 626.2 663.6 742.8 830.1 991.4 ¥.5. Government
4 12084.2 1390.1 1570.1 1733.4 1882.6 2016.9 2281.5 2591.9 2940.7 3204.1 3493.7 3718.7 private domestic
5 526.2 591.0 670.5 724.2 776.1 866.5 1004.1 1171.8 1388.9 1468.8 1594.2 1674.5 Households
6 Sted 57.2 66.9 787 83.2 93.4 105.6 120.3 131.6 156.0 i72.3  181.3 Pars business
7 119.6 148.0 177.7 197.8 211.9  227.3 255.6 286.0 320.4 353.7 393.2  417.% Nonfarm noncorp. bus.
8 380.1 412.5 461.3 527.4 588.5 591.5 662.6 T41.1 836.5 912.0 1010.8 1086.% Corporate business
9 166.9 Bl.4 193.7 209.2 222.9 238.2 253.6 272.7 293.2 313.6 323.2 359.6 Statetlocal goveraments
10 S54.8 60.6 67.0 79.8 91.2 110.6 123.9 161.9 182.5  209.6 237.1 226.7 Foreign
11 129.2 188.2 198.0 232.6 239.9 261.1 307.1 381.6 465.3 528.6 614.0 686.8 Financial sectors
12 40.0 43.5 59.8 77.1 80.3 82.4 88.7 112.2 137.0 162.6 195.0  210.% Sponsored credit agencies
13 9.5 14.4 18.0 2.5 28.5 40.7 56.8 70.4 %%.8 114.0 129.0 178.5 Mortgage pools
1% 3.0 4.1 4.1 4.3 2.5 542 5.7 5.9 6.1 6.3 6.2 6.8 Coapercial banks
15 4.2 6.8 10.0 4.4 15.0 20.% 22.4 29.5 36.0 42.9 51.2 53.3 Bank affiliates
16 14.1 9.5 17.1 23.3 19.1 17.4 24.3 37.8 50.3 57.8 73.4 70.6 Savings and loan assns.
17 54.3 6141 70.7 76.2 7627 81.2 97.9 116.2 132.7 138.9 152.9 i61.1 Pinance companies
18 4.1 8.8 .4 15.8 15.7 13.8 1.3 9.7 8.4 6.2 6.4 6.4 Reits
19 1753.9 1939.8 2180.2 2408.7 2619.9 2904.3 3285.0 3761.6 4252.0 #685.1 5175.0 5623.6 Total credit market assets
heid by:
20  335.3 359.4 402.9 453.2 S504.0 549.1 591.0 663.1 784.2  858.1 986.3 1053.2 Private dom. nonfin. sectors
21 248.1 262.0 299.9 345.5 381.2  409.8  443.3 503.1 600.8 859.4  734.2 738.6 Households
22 9.8 10.3 11.7 12, 4 13.3 14.5 15.5 16.9 18.7 19.1 21.7 23.5 Ronfarr noncorp. business
23 43.7 86.5 45.1 49,0 61.3 69. 4 68.0 61.7 67.4 63.2 66.0 80.0 ¥onfin. corporate business
24 33.6 40.6 46.2 46.3 48.2 55.9 68.3 81.4 97.3 116.4 124.3 1511 State + local governments
25 53.2 61.6 62.2 73.4 79.5 4.7 134.3 172.4 167.8 19t.0 207.0 224.6 Foreign
26 59.9 62.4 65.1 72.3 85.8 93.8 103.6 120.6 140.0 163.6 187.7 204.5 0.S. Govermment
27 1305.6 1456.% 1650.0 1807.7 1950.6 2166.6 2456.1 2805.5 3160.0 3372.3 3833.9 81&1.3 Pinancial institutions
28 45.0 49.0 6.5 8542 89.7 94%.8 101.2 127.9 157.8 184.2 217.4 233.2 Sponsored credit agencies
29 9.5 18,4 18.0 215 28.5 40.7 56.8 70.4 4.8 14,0 129.0 178.5 Nortgage pools
30 T1.1 78,3 80.6 86.7 95.3 105.1 1M2.2 119.2 126.9 131.4 130.5 150. 3 Federal Reserve systea
31 897.8 568.3 652.9 720.0 749.4 809.2 897.0 1025.9 1146.8 1247.8 1351.4 1a31.5 Coaaercial banking
32 485.4 552.5 631.0 689,88 7t84.3 773.3 855.3 965.3 1072.9 1156.4 1253.4 1358.2 Coamercial banks
33 2.8 2.6 4.3 4.9 8.4 a1 4.7 3.7 2.8 2.7 2.8 2.9 Bank affiliates
34 7.9 1.2 15.6 22.98 23.9 28.3 33.2 52.8 67.1 84.1 91.8 66.5 Foreign banking offices
35 1.6 1.9 2.0 2.5 2.9 3.5 3.8 4.0 4.0 4.5 3.3 3.9 Banks in U.S. poss.
36 682.2 753.8 834.0 894. 4 987.7 1117.3 1288.8 1462.1 1633.7 1794.9 1995.6 2147.8 Private nnnhank finance
37  293.6  333.6 371.6  396.4  H4T.4  515.8 594.3 667.1 723.8 778.7 805.8 B323.6 savings institutions
38 193.6 221.1 251.2 270.6 305.5 354.5 314.6 470.8 520.0 566.2 588.2 600.2 Savings ¢ loan assns.
39 82.8 92.4 96.8 99. 4 110.1 122.9 1381 3.4 148.0 154.3 155.8 151.0 #utual savings banks
40 17.2 20.% 23.7 26.4 3.7 38.4 45.6 52.9 55.8 58.2 61.8 72.4 Credit unioas
41 305.3 322.2 345.9 375.7 416.3 466.0 535.0 610.0 676.4 750.7 829.% 923.3 Insurance
42 102.8 192.5 206.8 217.7 234.6 258.3 285.8 318.9 352.3 385.1 419.8  463.2 Life insurance cos.
43 35.0 34.0 36.3 41.9 48.9 52.5 64.7 73.0 81.8 92.6 105.8 122.8 Private pension funds
a4 52.9 57.4 63.1 69.8 79.1 88.9 100.8 117.8 128.6 149.5 172.0 198.5 St.+loc.govt.rtr.funds
45 38,6 38.3 41.8 46. 4 53.7 66.2 83.7 100.2 13.7 123.5 132.0 138.9 Other insarance cos.
46 83.3 97.6 116.5 122.2 124.1 135.5 159.6 185.1 233.5 265.5 360.7 400.9 Finance n.e.c.
47 66.5 76.0 87.4 92.3 94.9 106. 6 129.1 153.1 180.2 194.0 220.0 224.7 Finance companies
48 6.2 10.4 16.0 16.1 13.2 9.4 7.0 5.8 4.9 5.2 3.1 2.4 Reits
49 6.0 6.3 7.6 8.3 8.7 8.5 12.9 13.7 15.6 20.5 25.7 39.4 Autual funds
50 - - - -8 1.5 2.1 1.9 S.1 24.9 39.8 102.3 123.7 %oney market funds
51 4.6 5.0 5.5 4.9 5.8 8.9 8.6 7.2 7.9 1.2 9.6 10.7 Brokers and dealers
{1) Excludes corporate egquities.
Total Liabilities and Their Relation to Total Financial Assets
Total credit mkt. debt
1 1753.9 1939.8 2180.2 2406.7 2619.9 2904.3 3285.0 3761.6 4252.0 4685.1 5175.0 5623.6 {from preceding table)
Other liabilities:
2 -9 -7 .6 1.9 2.3 4.8 5.0 5.4 5.1 13.0 14,8 17.6 official foreign exchange
3 6.4 7.0 T4 7.7 8.7 9.9 10.2 10.7 12.13 13.6 1%.8 16.5 Treasury curr. and SDR ctfs.
8  816.6 931.7 1044.8 1334.1 1287.4 1395.1 1560.7 1745.8 1927.3 2147.9 2422.7 2637.1 Deposits at financial insts.
5 259.8 283.6 301.1 308.0 326.6 351.3 381.7 48,3 450.2 470.7  499.0 535.5 Checkable deposits ¢ curr.
6 477.4 589.5 588.7 626. % 724.4 845.9 940.5 1006.0 13067.1 1153.8 1201.3 1339.8 Small time ¢+ svgs. dep.
7 - - - 2.4 3.7 3.7 3.9 10.8 85.2 7.4 181, 206.6 Money market fund shares
8 70.5 86.9 126.0 167. 1 158.2 145.3 172.6 227.0 254.8 315.8 377.6 373.7 Large tizme dcposits
9 7.7 9.5 25.7 25.3 28.8 42.4 53.3 15.4 92.0 112.3 129.6 145.6 Security RP's
i0 1.2 2.2 3.3 4.9 5.8 7-4 8.8 "n.g 18.0 20,8 33.3 35.9 Foreigan deposits
11 136.8 3.7 151.3 158.0 166.6 175.0 186.5 198.5 211.1 222,5 232.7 286.8 Life insurance reserves
12 275.8 322.3 310.6 302.5 365.7 827.7 #65.2 53%.1 598.6 727.1 796.2 935.3 Pension fund reserves
13 28.7 37.4 29.5 24.7 28.5 41,1 43.4 44.6 46.7 59.2 60. 1 66.6 Security credit
14 197.0 221.3 264.2 211.3  223.6 243.0 271.1 332.1  393.5 441.8 475.5 463.4 Trade debt
15 15.8 15.7 18.2 19.4% 16.7 24.7 24.1 29.3 32.1 28.9 20.6 4.4 Profit taxes payable
16 219.4 289.7 286.9 318,5 356.0 403.4 446.2 521.4 608.7 682.2 791.6 6837.2 HMiscellaneous
17 47.6 44.6 44.4 44.6 33.5 24.6 23.5 39.4 60.6 31.1 15.4 -19.3 1Interbank claims
18 55.4 58.9 46.6 35.2 43.0 46.5 45.8 45.8 51.2 63.5 63.8 89.5 Mutual fund shares
19 3554.5 3973.0 U384.8 4664.5 S5111.9 5700.0 6366.2 7265.4 8199.0 9116.0 10083,3 10918.5 Total liabilities above
+ Financial assets not
included in borroviag
20 1003.7 1138.%1  901.4 641.7 849.5 1005.5 950.0 982.5 1179.5 1572.1 1504.5 1721.8 othor corporate eguities
21 48,1 55.9 61.3 61.0 61.0 60.5 60.5 60.5 66.8 72.1 75.9 75.9 Gold and SDR's
- Floats not incl. in assets
22 -6 -.2 -1 -2 -.3 -1.1 .2 -1 -1 -.8 -1.8 -2.2 Depand dep.: U.S. Gorvt.
23 22.9 27.6 27.2 27.7 29.3 29.9 31.7 31.2 3t.2 33.5 37.5 38.2 other
24 =210 ~28.0 -21.9 -54.9 ~51.8 -56.3 ~66.6 -68.8 -83.5 -93.6 -88.8 -92.0 Trade credit
- Liabilities not allocated
as assets
25 ~1.6 -1.7 -1.7 -1.9 -1.9 -2.2 -2.4 ~2.5 -2.6 ~2.8 ~3.0 -1.9 Treasury currency
26 2.0 ~2.4 -1.8 7 -3.1 -8.0 -9.8% -8.6 ~10.1 -13.5 =-—15.9 * Interbank claias
27 5.1 a4 5.3 5.6 10.2 19.6 25.1 36.5 40. 4 49.3 46.0 50.6 Security RP's
R 4.5 4.2 4.4 Se 1 4.1 4.4 3.3 4.9 6.7 7.3 6.3 5.5 Profit taxes payable
Digitized for FRASBS 1270 15.7 1.6  18.2  25.0 2601  35.0 w03  sa.s 322 3e.9 8.0 Miscellaneous
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PERSONAL TRUSTS AMD ESTATES ADAINISTERED BY BANKS

ASSET HOLDINGS AT YEAR-ENDS
BILLIONS OF DOLLARS

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

1 TOTAL ASSETS 159.676 183.104 170.640 182.615 164.862 192.750 189.575 179.325 200.564 228.992 229.7%6 256.951

2 DEPOSITS ¢ CR. HKT. INSTE. 82.000 45.532 89.632 51.916 S7.124 66.168 71.381 69.016 76.926 79.948 85.967 103.226

3 TOTAL DEPOSITS 4.858 5.710 5.917 62235 5.938 7.022 7.665 6.936 7.123 7.217 7.602 7.9640

L] DEMAND DEPOSITS 1.694 1.843 1.898 1.795 1.594 1.61% 1.563 1.849 1.880 1.881 2.003 1.638

5 TINE ¢ SAVINGS ACCOUNTS 3.164 3.867 4.019 8.880  4.348 5.808 6.102 5.087 5.283 5.336 5.59% 6.302

6 CREDLT MARKET INSTROMENTS 37.M2 39.822 43.715 #5.681 51.186 59.186 63.716 62.080 69.803 72.731 78.365 95.286

7 U.S.GOVT. SECURITIES 8.803 8.628 10,012 11.623 14.094 15.753 17.021 15.713 19.15% 21.287 22.762 27.845

8 STATE¢LOCAL GOVT. SEC. 14,033 15.208 16.183 15.046 16.494 19.986 22,108 21,278 22.750 20.994 20.469 27.010

9 OTHER S-t OBLIGATIONS 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9.071 12,298 13.886 19.616 23.618

10 OTHER SBCURITIES 11,884 13,527 14.938 16.069 17.752 20.4%3 21.618 13,149 12.399 12.070 11.327 12.980
11 MORTGAGRES 2.822  2.459 2.581 2.943 2,846 2.96% 2.969 2.869 3.206 3.934 8.191 9.333
12  CORPORATE EQUITIES-~CONNO¥ 106.899 123.835 107.200 76.120 91.350 109.611 100.288 92.700 104.288 12§.765 116.044 125.161
13 ~=PREFERBED 3.543 3.748 2.727 2.012 2.923 2.656 2.23% 2,549 1.859 1.967 1.836 1,854
18  RBEAL BSTATE 6.814  7.450 8.151% 9.158 10.141 10.820 11.883 12.183 13.830 18.3847 21.062 21.828
15  ALL OTHER ASSETS 2.422 2.539 2.930  3.809  3.324 3.495  3.793 2,977 3.705 3.965 4.837 4.882

Coverage: 1968+1977

1978

1979-1982

Source: 1968-1977
1978-1982

1/ 1Included in line
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== All insured commercial banks; total trust assets.

«= Insured commercial banks and 8 Federal Reserve member nominsured
trust companies; trust assets over which bank has investment
discretion. Omission of nondiscretionary trust beginning 1978
makes the totals not camparable with earlier years.

== Insured commercial and mutual savings banks, F.R. member trust
panies, b deposit trust panies owmed by bank
holding companies. Discretionary assets only. Mutual savings
banks and trust companies introduced in 1979 held about 2 per

cent of total 1979 assets.

== Trust Assets of Insured Commercial Banks, annual issues.

-~ Trust Assets of Banks and Trust Companies, annual issues.
10 before 1978.





