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Flow of Funds Accounts and Credit Aggregate Growth
First Quarter 1983

Growth Rates of Credit Aggregates. As mentioned in the February
publication for the fourth quarter of 1982, the Federal Open Market Committee
intends to monitor growth rates in total debt of domestic nonfinancial sectors,
in association with targeted ranges of the monetary aggregates. In this publi-
cation that debt aggregate appears on page 56 as line 1 of the top section,
where it is shown in year-end levels not seasonally adjusted. Growth rates
for recent periods in the debt aggregate and its principal components are as
follows:

Total domestic
nonfinancial sector debt U.S. Government Other
(Per cent change at seasonally adjusted annual rates)

1980 9.9 11.9 9.4
1981 9.9 11.8 9.4
1982 9.5 19.4 7.1
1982qQ1 8.0 12.0 7.1
Q2 8.7 11.8 7.9
Q3 10.2 24.5 6.8
QU 9.8 24.5 6.1
1983ql 9.6 19.1 7.1

In this table annual changes are the ratios of total annual flows, as shown
in this publication on page 3, to the outstanding stock at the beginning of
the year, from page 56. For quarterly growth rates, year-end outstandings
are incremented through the year with seasonally adjusted net flows, with due
allowance for statistical discontinuities that occur in the data. The growth
rate for each quarter is then the net flow on page 3, at seasonally adjusted
annual rates, divided by this form of outstandings at the beginning of the
quarter.

Preliminary estimates. Figures shown for the most recent quarter
in these tables are based on preliminary and incomplete information and are
therefore only tentative. At the end of this preface is a list of the
principle sources of information that were available in putting together
the quarter on this preliminary basis, and the significance of individual
items in the tables should be judged on the basis of the list. The list is
summary in form and is by no means a complete statement of sources of data
or of derivation methods. Because much of the source information consists
of sector balance sheets or statements of activity, the list is organized
mainly in terms of sectors. For nonfinancial activity included in the
accounts, however, such as sector income and capital outlays, the Commerce
Department's income and product accounts are the principal source, and this
part of the system is included separately at the beginning of the list.
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The items that are shown as available are in general also
preliminary in the sense that they are subject to revision once a year on
the basis of benchmark data. 'Available" for them means that the basic
quarterly estimates for them have been completed in a form that will usually
stand until the next annual revision. Virtually all quarterly data sources
are compiled within five or six months of the end of the quarter, and the
distinction between the two columns is not between final and preliminary
versions of data but rather between those source estimates that are fully
ready when the first quarterly estimate is put together and those that are
not yet completed.

Availability. This publication is part of quarterly series that
is usually available at the middle of the second month following the last
quarter reported and that is distributed to a mailing list. The process of
printing and mailing causes delays of up to two weeks or more from the time
the estimates are completed, and to facilitate earlier access in the meantime
copies of the computer printouts are distributed to Federal Reserve Bank
information offices for use by the public.

The current quarterly tables are an extension of a body of data
that begins in 1946 in annual form and in 1952 quarterly. Annual-total flows
and year-end outstandings were most recently published in Flow of Funds
Accounts 1949-78 (December 1979). That publication is superceded, however,
by the historical revisions that first appeared in the August 1981 publication
in this quarterly series, and a replacement volume will appear in the near
future. Meanwhile, quarterly data are available in computer data tape form
for the complete set of accounts or in specific printings of selected tables
on request. A complete set of tables on levels, or stocks, of financial claims
will be published soon.

Requests and inquiries about the data, historical tabulations and
computer tapes of the data should be addressed to:

Flow of Funds Section
Room B-5100, Stop 95
Board of Governors of the
Federal Reserve System
20th and Constitution Ave.
Washington, D. C. 20551
(202) 452-3482.
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6.

7.

NONFINANCIAL--

National income and product
accounts

FINANCIAL--

Households

Farms

Nonfarm noncorporate business

Nonfinancial corporate business

State and local governments

Rest of the world (U.S.
(International Transactions)
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Information Status for Preliminary Estimates

Available

Second quarterly estimate, seasonally

adjusted

Major items missing

Seasonally . unadjusted data.

Estimates for this sector are almost entirely residual and derived from data

for other sectors.
sectors.

Availability is thus dependent on schedules for other
Principal types of borrowing—-mortgages and consumer credit--are

available in time for first quarterly estimates.

Bank loans. For sponsored agency
loans, see item 9 below.

Bank and finance company loans,
mortgage borrowing, open-market
paper

For preceding quarter: working
capital, net security issues,
foreign direct investment. For
current quarter: gross security
offerings, mortgages, bank loans,
open-market paper, finance company
loans.

Gross security offerings, deposits
at banks, two months of quarter
for Government security holdings

Preceding quarter complete except
reports by U.S. nonbanking concerns.
Current quarter for bank-reported
capital movements.

- iii -

U.S. Government loans. See item 9

below.

Net trade debt

Working capital, foreign direct
investment, U.S. Government loans

Security retirements, last month
of quarter for holdings for
Government securities

Direct investment flows for current

quarter and claims and liabilities of

U.S. nonbanking concerns for two
quarters.



FINANCIAL--

8. U.S. Government

9. Sponsored credit agencies

10. Mortgage pools
11. Monetary authorities

12. Banking

13. Savings and loan associations

14. Mutual savings banks
15. Credit unions

16. Life insurance companies
17. Private Pension Funds

18. State and local government
retirement system

19. Other insurance companies
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Available
Monthly Treasury Statement of Receipts
and Outlays for last month of quarter,
Federal Financing Bank Statement
Balance sheets for FNMA, Home Loan
Banks, Farm Credit Administration
securities outstanding. FCA loans
for most recent June or December
Complete
Complete
All-bank totals for preceding quarter,
current—-quarter indicators for banking
and monetary estimates through last

month of current quarter.

Last month of quarter on summary
monthly basis

Two months of quarter

Deposit flows and consumer credit
Two months of quarter

Third quarter 1981

Preceding quarter

Preceding quarter

- iy -

Major items missing

Loans outstanding except at Federal
Financing Bank

FCA loans for March and September

None
None

Recent all-bank totals.

Detailed balance sheets and liquidity
statements

Last month of quarter
Other assets

Last month

Later quarters

Current quarter

Current quarter



FINANCIAL--
20. Finance companies
21. REIT's

22. Investment companies and
money market funds

23. Security brokers and dealers
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Available
Complete
Preceding quarter

Complete

Borrowings

-v-

Major items missing

None
Current quarter

None

Assets



HAY 23, 1983
Income and Product Distributiom

SEASONALLY ADJUSTED

Incoss and Product Accoants: GNP Expeaditures and

ANNUAL RATES

Imcome and Product Distribaetios

Gross Saviag 1

SBASONALLY ADJUSTRED ANNUAL RATRS

1 1981 1982 i 1983
1978 1979 1980 1981 1982 I Iv I 11 IIx v 1
1 2163.9 2417.8 2633.1 2937.7 3059.3 3003.2 2995.5 3085.2 3088.2 3108.2 3171.0 Total GNP
2 1778.4 1981.5 2205.6 2440.1 2618.5 2510.8 2549.4 2578.8 2638.0 2707.6 2730.7 Curreat outlays
3 1346.5 1507.2 1667.2 1843.2 1971.1 1884.5 1919.4 1947.8 1986.3 2030.8 2054.2 Households
4 200.2 213.84 214.3 238.6 242.7 229.6 237.9 280.7 280.3 251.8 257.3 Of which consuser durables
5 278.3 306.0 341.2 368.0 389.4 375.7 380.4 386.6 392.7 398.0 402.5 State and local goverameats
6 153.6 168.3 197.2 228.9 257.9 250.5 249.7 284.3 259.0 278.7 278.0 U.S. Goverasent
7 386.6 #423.0 402.3 471.5 420.3 468.9 4153.8 431.5 433.3 391.5 421.3 Gross domestic iavestaeat
8 360.1 408.8 412.4 4S51.1  444.1 455.7 450.4 847.7 438.6 8439.9 458.6 Private fixed iavestmeat
9 111.2 118.6 103.2 104.9 96.2 95.5 93.4 95.5 94.3 101.4 120.5 Resideatial coastruction
10 4.5 5.0 4.3 4.9 5.2 4.4 5.1 5.5 5.2 5.2 6.4 Bobile homes
11 89.7 91.3 75.4 75.3 66.2 66.8 64.4 66.6 65.5 71.0 86.8 -4 Fanily structares
12 87.1 91.1 75.5 76.2 62.7 70.4 61.3% 63.8 62.3 65.8 71.0 Household purchases
3 1.7 1.7 1.9 .1 2.5 2.9 2.8 2.8 2.8 2.5 2.5 Para
Change im work ia
"“% 9 -1.5 -2.0 -3.5 1.0 -6.5 5 * -8 2.7 13.3 process on noafars
15 -4 -.8 -1.0 -1..7 -5 -3.3 -3 * -4 1.3 6.6 Hoacorporate
16 -4 -8 -1.0 -1..7 <5 -3.3 -3 * -8 1.3 6.6 Corporate
17 17.0 22.3 23.4 24.8 24.7 24.2 24.0 23.5 23.6 25.2 27.4 Bulti-faamily uanits
18 5.8 10.8 12.9 10.5 10.9 10.4 10.7 10.7 11.0 1.1 1.4 Households (1)
19 9.1 8.8 8.0 1.6 1.4 '11.5 10.9 10.5 10.2 1.6 13.1 Noncorporate busimess
20 2.0 2.6 2.5 2.6 2.3 2.3 2.3 2.2 2.3 2.5 2.8 ¥onfia. corp. business
21 - - - - <1 - . ] -1 -1 -1 -t Reits
22 248.9 290.2 309.2 346.1 348.0 360.2 357.0 352.2 384.2 338.% 338.1 Nomres. plaat ¢ equipaent
23 6.6 7.3 8.2 9.3 9.7 9.5 9.6 9.6 9.7 9.7 9.8 soaprofit inst. (H8)
24 1.6 19.9 18.7 18.8 15.0 18.2 15.2 15.0 18.6 15.1 4.1 Praca
25 39.4 45.5 48.6 59.2 48.2 57.9 55.3 49.8 45.5 82.3 37.9 Sonfarm momcorp. bus.
26 11.0 13.3 15.2 17.4 16.8 20.5 16.4 17.7 15.9 17.1 17.3 Prisancial corporations
27  174.3  208.3 218.4 241.4 258.3 254.1 260.84 260.1 258.5 254.2 258.9 ¥onfia. corp. business
28 26.5 14.3 -10.0 20.5 -23.8 13.2 -35.6 -16.2 4.7 -48.3 -37.3 Inventories
29 1.1 5.7 -8.3 5.5 <5 7.2 - -1.2 1.0 1.7 -7 Para
30 25.4 8.6 -5.7 15.0 -24.3 6-0 -36.0 -15.0 3.7 =50.0 -36.6 Monfars
31 2.0 -4 -1.3 1.2 -1.6 1.2 -5.9 4.1 - -8.6 -3.4 Boncorporate
32 23.4 9.0 -4.4 13.8 -22.7 4.8 -30.2 -19.1 3.7 -8S5.4 -33.2 Corporate
33 -1.1 13.2 25.2 26.1"  20.5 23.5 31.3 34.9 6.9 9.1 19.0 NWet exports
34 218.7 281.4 339.2 367.3 350.8 367.9 359.9 365.8 349.5 328.1 331.9 Exports
35 219.8 268.1 314.0 341.3 330.3 344.4 328.6 330.9 382.5 319.1 312.9 - Iaports
36 1474.0 1650.2 1824.1 2029.2 2172.7 2101.4 2117.1 2151.5 2198.1 2224.3 22847.2 Disposable persopal income
37 89.4 96.7 106.2 130.2 182.2 158.6 139.1 114.3 152.0 133.3 131.9 Personal saviag
38 6.1 5.9 .5.8 6.4 6.5 7.5 6.6 6.7 6.9 6.0 5.9 Saving rate (per ceat)
39 -29.5 -16.1 —61.4 -60.0 -149.5 -101.7 -118.4 -119.6 -156.0 -204.2 -173.9 PFederal goverameat surplus
40 30.3 30.4 28.1 3.7 32.1 29.1 27.17 32.1 32.3 36.4 42.0 St. ¢ local governsent sarplus
Corporate profits, taxes, and dividends:
41 229.1  252.7  242.4 232.1 174.9 216.5 171.6 171.7 180.3 175.9 178.3 Profits - total
42 -9 -9 7 -7 -4 -5 -8 -4 -8 -5 2 Paras
43 19.7 30.6 30.3 22.8 18.1 25.17 16.9 18.2 16.3 20.9 16. 1 Poreign
44 31.0 30.3 29.2 22.7 23.8 20.4 20.0 22.2 24.2 28.7 31.1 Pimancial corporations
45 177.5 190.9 182.2 185.9 132.6 169.9 136.4  132.0 139.% 125.7 130.9 Nonfin. corporate business
46 83.2 87.6 84.7 81.2 57.7 71.6 56.7 55.3 60.9 58.0 65.7 Tax accruals - total
a7 -3 -3 -2 -1 - -1 - -1 - -1 * Faras
48 16.4 18.4 19.9 17.9 18.4 16.8 17.7 18.2 18.8 18.9 19.5 Pinancial corporations
49 66.6 68.9 64.6 63.3 39.3 54.8 38.9 37.1 42.1 39.1 86.2 Noafin. corporate businmess
50 47.0 52.7 58.1 65.1 70.3 68.1 68.8 69.3 70.5 72.4 73.5 Dividends - total
51 -2 -2 -3 -3 - - -3 - - - -3 Parss
52 -1.2 -2.2 -2.7 -2.2 -1.9 -2.1 -2.0 -1.7 -2.0 2.1 -2.2 Financial corporations
53 48.0 54.7 60.5 66.9 71.9 69.8 70.5 70.7 72.2 78.1 75-4 Nomfin. corporate business
54 37.5 39.5 42.1 52. 6 51.8 56. 4 57.7 59.3 62.3 67.9 63.6 Set dividends paid
55 10.5 15.1 18.4 14.3 10.1 13.4 12.8 1.3 9.9 6.3 11.8 ¢ Net fga. div. received
56 98.9 112.4 99.7 85.8 46.9 76.9 46.1 47.0 48.8 45.5 39.0 Undist. profits - total
57 - -3 -3 -3 * -2 . - * -2 -.2 Praras
58 15.9 14.2 12.0 7.0 7.3 5.7 4.2 5.6 7.4 11.9 13.8 Pinancial corporations
59 9.2 15.5 11.9 8.5 8.0 12.2 [ 35 ] 6.8 6.4 14.6 4.3 Poreign
60 73.3 82.4 75.5 70.1 31.5 58.8 37.8 34.5 35.0 18.8 21.1 Noafin. corporate business
61 62.8 67.3 57.1 55.7 21.5 45.3 25.0 23.2 25.1 12.5 9.3 Domestic undist. prof.
62 10.5 15.1 18.4 14.3 10.1 13.4 12.8 1.3 9.9 6.3 11.8 ¢ Bet fgn. div. received
63 -12.7 -14.8 -17.8 -16.8 -4.9 -15.5 -10.1 -6.9 -3.8 1.3 7.8 Cap. cons. adjust. - total
64 -2 -2 -3 -2 -e1 -2 -1 -1 -1 * * Faras
65 -4 -8 --8 -5 -3 -3 -1 -2 -4 -6 -9 Pimancial corporatioas
66 -12.1 -13.7 -16.7 -16.2 -5.1 -15.0 -9.9 -7.0 -8.2 «6 6.9 Bonfin. corporate busimess
67 222.4 256.0 293.2 330.1 356.4 344.8  348.7 353.9 359.4 363.5 366.1 Total capital consuaption
68 33.5 39.1 44.1 48.3 50.7 49.6 50.1 50. % 51.0 51.3 52.6 Owmer—occupied homes (HH)
69 5.5 6.3 7.2 2.8 8.1 8.0 8.0 8.1 8.2 8.2 8.3 Jonprofit institatioas (8H)
70 12.6 14.4 16.6 18.3 19.4 18.9 19.0 19.2 19.5 19.8 20.0 Fara moncorporate
n 33.2 38.7 44.1 49.5 53.1 52.2 52.7 52.9 53.2 53.5 53.1 Nonfarm moncorp. bssiness
72 137.6 157.5 181.2 206.2 225.1 216.0 218.9 223.4 227.5 230.6 232.1 Total corporate
73 6.7 7.9 9.2 10.4 1.4 10.9 1.1 1.3 11.6 1.7 12.0 Pimancial business
74 1.6 1.9 2.2 2.5 2.8 2.6 2.7 2.7 2.8 2.8 2.9 Corporate faras
5 129.2 w7.7 169.8 193.3 210.9 202.5 205.1 209.% 213.2 216.0 217.2 ¥onfia. corporate busimess
Hemo: Cap. coms. on consumer
76 143.5 160.9 181.9  196.4 204.0 200.7 202.2 203.0 204.9 205.9 209.4 durables not included above
77 366.0 417.0 475.1 526.5 560.% 54S.4 550.9 557.0 S564.3 569.8 575.5 Tot. cap. coms. incl. durables
78 -2.5 -1.5 3.9 -1.9 1.7 -7.2 -7.4 -8 3.6 9.7 4.0 statistical discrepancy
79 36.3 34.7 34.9 35.0 33.0 33.1 33.0 32.2 33.8 33.0 36.8 Profit tax rate (per cent)
80 14.9 15.4 15.6 16.0 15.5 15.8 15.7 15.7 15.2 15.2 15. 1 Personal tax rate (per ceat)

BILLIONS OF DOLLABS.
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23, 1983

Punds Raised im Credit Narkets

2

DJUSTED NBT FLOWS ($ MILL)

Summary of Wet Puads Raised in Credit asd Rquity Narkets

Puads Raised ia Credit BNarkets

UNADJUSTED NET FLONWS ($ AILL)

1981 1982 { 1983 BILLIOES OF DOLLARS
v o 1 II I v | I 1973 1978 1975 1976 1977
Net Credit Market Borrowing by Nonfimancial Sectors

Total met borrowiag by domestic

1 asonfiaaacial sectors 104,801 75,632 88,004 125,234 23,844 105,373 187.6  175.1 193.0 283.4 317.7 1
2 U.S. Govermaent 35,695 32,680 8,975 57,683 61,965 55,681 8.3 11.8 85.4 69.0 56.8 2
3 Treasury issues 35,785 33,308 9,028 57,715 62,088 55,620 7.9 12.0 85.8 69.1 57.6 3
L) Agency issues ¢ mortgages -90 -628 -53 -72 -123 21 -8 -2 -.d -l -9 &

Private doaestic
5 nonfimancial sectors 69,106 82,952 79,029 67,591 61,879 89,732 179.4 163.3 107.5 174.3 260.9 S
6 Debt capital instruaents 37,108 29,898 43,052 43,893 51,566 46,697 108.3 100.6 100.9 123.6 169.8 6
7 Tax-exeapt obligationms 8,159 7,208 17,228 14,971 20,126 12,958 .7 16.5 16.1 15.7 21.9 7
8 Corporate bonds 5,773 3,129 5,096 7,98 9,373 5,967 9.2 19.7 27.2 22.8 21.0 8
9 Hortgages 23,176 19,557 20,728 20,978 22,067 27,772 80.4 6u. 4 57.6 85.1 126.9 9
10 Home mortgages 18,253 11,606 11,8984 18,720 16,590 20,660 45.6 37.3 82.0 63.9 94.3 10
11 Multi-family resid. 1,146 1,378 642 -867 167 1,655 10.% 6.9 * 3.9 7.1 11
12 Commercial 6,003 4,397 6,625 2,193 4,826 5,315 18.9 15.1 1".90 1.6 18.4 12
13 rara 1,774 2,180 1,567 932 488 1n2 5.5 5.0 4.6 5.7 7.1 13
14 Other debt iastruameats 31,998 13,058 35,977 23,698 10,313 3,035 75.1 62.7 6.6 50.7 9.1 14
15 Comsuser credit 7,310 -7,024 6,079 5,025 10,340 5 24.3 9.9 9.6 25.8 40.2 15
16 Bank l0ans D.e.C. 16,175 11,285 20,886 16,264 8,997 -1,341 37.0 32.6 -10.5 4.4 26.7 16
17 Open-market paper 1,035 5,983 2,660 -1,303 -10,110 -717 2.5 6.6 -2.6 4.0 2.9 17
18 Ot her 7,478 2,818 6,352 3,712 1,086 5,039 1.3 13.5 10.1 16.9 21.3 118
19 By borroving sector: 69,106 82,952 79,029 67,591 61,879 49,732 179.3  163.3 107.5  178.3  260.9 19
20 Statetlocal goveraseats 5,501 4,031 14,598 10,798 16,338 10,558 13.2 15.5 13.7 15.2 15.4 20
21 Howseholds 27,317 9,291 20,215 25,674 33,355 21,522 77.7 53.9 52.1 89.5 137.3 21
22 Noafimancial business 36,288 29,630 84,216 31,123 12,190 17,652 88.5 93.9 41.7 69.6  108.2 22
23 Parm -1,02¢8 1,680 6,587 2,828 -2,065 317 9.9 7.8 8.5 10.2 12.3 23
28 Noafara moncorporate 10,342 4,805 11,567 2,842 5,864 4,346 29.8 20.2 12.5 15.4 28.3 28
25 Corporate 26,970 23,145 26,062 25,857 8,391 12,989 48.8 65.9 20.8 44.0 67.6 25
26 rgn. net borrowismg im U.S. 5,775 1,170 3,946 5,139 5,076 -2,589 6.3 15.0 11.3 19.3 13.5 26
27 Bonds 2,825 745 381 3,125 2,215 1,038 1.0 2.1 6.2 8.6 S.1 27
28  Baak loams n.e.C. -373 -4,370 551 -583 -1,842 -1,402 2.8 4.0 2.0 5.6 3.1 28
29 Open-market paper 2,525 4,100 2,133 130 4,385 -4,195 -9 7.3 -3 1.9 2.4 29
30 U.Ss. Governmeat loans 798 695 921 2,467 358 1,970 1.7 1.6 2.8 3.3 3.0 30
31 Total domestic plus foreign 110,576 176,802 91,950 130,373 128,920 102,784 194.0 190.1  204.3 262.7 331.2 31
Net Credit Market Borrowing by Finaacial Sectors
Total net borrowing
1 by finaacial sectors 10,585 10,110 32,226 12,255 14,238 10,107 44.3 37.6 9.1 22.7 48.8 1
2 U.S. Government-related 8,168 10,423 17,685 18,338 16,158 14,088 19.9 20.7 10.3 .3 21.9 2
3 Sponsored credit ag. sec. 3,561 1,782 8,362 5,054 -2,130 -3,645 16.3 16.6 2.3 2.5 7.0 3
L] Mortgage pool securities 4,607 8,641 9,323 13,280 18,288 17,733 3.6 3.4 7.1 12.2 16.1 &4
5 Loans fros U.S. Goverasent - - - - - - - .7 -9 -4 -1.2 5
6 Private financial sectors 2,417 -313 14,541 -6,079 -1,920 -3,981 24.3 16.9 -1.1 8.4 26.9 6
7 Corporate boads 932 -848 87 1,246 1,786 2,689 4.4 3.1 3.2 9.8 10.1 7
8 dortgages -796 60 728 938 29 28 -1.2 -1.3 2.3 2.1 3.1 8
9 Bank lo0ans n.@.c. 1,419 1,784 602 -29% 1,155 -507 9.0 4.6 -3.7 -3.7 -.3 9
10 Open—-market paper 15 -2,277 9,888 -6,209 -3,249 -166 4.9 3.8 1.1 2.2 9.6 10
1 Fed. Home Loan Bank loans 847 968 34236 —-1,756 -—1,681 -5,985 7.2 6.7 -4.0 -2.0 4.3 1
12 Total, by sector 10,585 10,110 32,226 12,255 14,238 10,107 44.3 37.6 9.1 22.7 48.8 12
13  sponsored credit agemcies 3,561 1,782 8,362 5,058 -2,130 -3,645 16.3 17.3 3.2 2.1 5.8 13
14 Mortgage pools 4,607 8,641 9,323 13,280 18,288 17,733 3.6 3.4 7.1 12.2 16.1 14
15 Private finaacial sectors 2,817 -313 14,581 -6,079 -1,920 -3,981 24.3 16.9 -1.1 8.4 26.9 15
16 Cosmercial banks 239 111 249 362 503 279 1.2 1.2 1.2 2.3 1.1 16
17 Bank affiliates 1,121 1,658 3,175 -3,918 1,000 1,389 3.2 4.8 -6 5.8 2.0 17
18 Savings and loan assns. -1,653 1,481 3,203 -2,370 -3,931 -4,754 6.0 4.8 -2.3 P | 9.9 18
19 Finaace companies 2,877 -3,398 8,047 6 655 -742 9.5 6.0 -5 4.3 16.9 19
20 Reits -35 "% 13 " 13 1% 5.6 1.5 -1 -1.9 -2.5 20
Total Net Credit Market Borrowing, All Sectors, by Type
1 Total net borrowiag 121,161 86,912 124,176 142,628 143,158 112,891 238.2 227.7 213.4  285.4 379.9 1
2 U.S. Government securities 43,887 43,129 26,692 76,007 78,154 69,744 28.3 31.9 94.9 83.8 79.9 2
3 state ¢ local obligations 8,159 7,208 17,228 14,971 20,126 - 12,958 m.7 16.5 16. 1 15.7 21.9 3
4 Corporate + foreiga bonds 9,530 3,026 5,528 12,315 13,378 9,658 14.6 24.9 36.7 41.2 36.1 &
S5 HMortgages 22,356 19,591 21,424 21,882 22,065 27,785 79.1 63.1 59.8 87.1 129.9 S
6 Consumer credit 7,310 -7,028 6,079 5,025 10,380 54 24.3 9.9 9.6 25.% 40.2 6
7 Bamk loaas n.e.cC. 17,221 8,699 22,039 15,387 8,310 -3,250 48.8 41.3  -12.2 6.2 29.5 17
8 Open-market paper 3,575 7,806 14,681 -7,382 -9,014 -5,078 8.3 17.7 -1.2 8.1 15.0 8
9 Other loans 9,123 4,477 10,509 &,823 -197 1,024 20.2 22.5 9.8 17.8 27.4 9
10 #emo: U.S. Govt. cash balance -8,001 800 -131 16,353 -9,772 -2,049 -1.7 -4.6 2.9 3.2 1.1 10
Totals net of changes im U.S. Gowt. cash balances:
i1 Net borrowing by dos. noafia. 112,802 74,832 88,135 108,881 133,616 107,422 189.3  179.6 190.1 280.2 316.6 11
12 By U.S. Government 43,696 31,880 9,106 41,290 71,737 57,690 9.9 16. 4 82.5 65.9 55.7 12
External Corporate Equity Punds Baised ia U. S. Markets
1 Total net share issues -2,827 4,587 6,981 6,861 16,095 21,991 10.2 5.7 10.6 10.6 6.5 1
2 Mutual fands 2,610 4,543 2,525 6,473 6,063 11,603 -.2 -9 -.3 -2.4 <9 2
3 All other -5,437 a8 4,456 388 10,032 10,388 10.4 4.8 10.9 13.1 5.6 3
) Noafinancial corporatioas -5,750 -278 3,784 -265 8, 145 8,836 7.9 4.1 9.9 10.5 2.7 &
5 Pimancial corporations 296 536 571 548 567 559 2.7 1.0 -8 2.2 2.5 5
Poreign shares
6 purchased in U.S. 17 -214 101 105 1,320 993 --2 -2 2 -3 -4 6
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Punds Raised in Credit Narkets Punds Raised ia Credit HNarkets
Suamary of Vet Puads Raised im Credit aad Eguity Harkets 3
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1978 1979 1980 1981 1982 : ‘;e’ : I H“u Ixz Iv : “:3

Net Credit Barket Borrowing by Nonfinancial Sectors

Total pet borrowing by dosestic

1 368.6 388.8 355.0 391.1 827 372.7 388.0 383.7 463.6 455.5 457.% amoafimancial sectors

2 53.7 37.8% 79.2 87.4 161.3 123.0 99.7 100.6 215.5 229.2 189.1 U.S. Goveraseat 2
3 55.1 38.8 79.8 87.8 162.1 123.8 102.2 100.8 215.8 229.7 189.0 Treasury issues 3
4 ~1.4 -1.4 -6 -5 -9 -8 -2.5 -2 -3 -5 o1 Agency issues ¢ sortgages L}

Private domestic
5 314.9 351.5 275.8 303.7 251.5 249.7 248.3 283.1 288.1 226.3 268.3 nonfisamcial sectors S
6 198.7 216.0 204.1 175.0 168.8 150.0 158.8 159.5 150.8 208.6 222.2 Debt capital instrusents 3
7 28.4 29.8 35.9 32.9 59.5 35.0 39.1 66.3 50.1 82.6 62.0 Tax-exespt obligatioas 7
8 20.1 22.5 33.2 23.9 25.5 26.4 18.5 12.3 33.6 8.9 25.7 Corporate boaids 8
9 150.2 163.7 135.1 118.3 83.3 88.6 101.2 80.9 67.1 88.1 1348.5 sortgages 9
10 112.1 120.1 96.7 78.6 58.8 51.6 68.2 49.1 57.7 60.3 105. 4 Hose mortgages 10
1" 9.2 2.8 8.8 8.6 1.3 4.2 5.7 2.8 -3.4 «2 6.8 #ulti-faaily resia. 1

12 21.7 23.9 20.2 25.3 18.0 22.6 20.1 25.5 8.3 18.3 23.% Cosmercial
3 7.2 11.8 9.3 9.8 5.2 10.2 7.3 3.6 .6 5.2 -t Para 13
W 116.2 135.5 71.7  128.8 83.0 99.6 93.5 123.6 97.3 17.7 6. 1 Other debt iastrumeats 1%
15 48.8 4S.4 4.9 25.3 144 8.3 5.5 23.4 6.0 22.8 28.1 Consuser credit 15
16 37.1 49.2 35.4 51.1 57.8 43.2 62.5 87.2 61.9 13.1 18.1 Baak lcams 3.e.cC. 16
17 5.2 11.1 6.6 19.2 -2.8 22.3 12.2 -3.4 -1.8 -18.1 -16.8 Opea-market paper 17
18 25.1 29.7 28.9 33.1 14.0 25.9 8.3 6.8 31.2 -1 16.7 Cther 18
19 314.9 351.5 275.8 303.7 251.5 249.7 248.3 283.1 2u8.1 226.3 268.3 By borrowiag sector: 19
20 19.1 20.2 27.3 22.3 45.8 26.3 26.8% 55.8 33.4 67.5 52.4 State¢local governmeats 20
21 169.3 176.5 112.5 120. 4 88.5 71.7 82.1 98.0 80.8 97.3 125.5 Hosseholds 21
22 126.4 154.8 131.0 161.0 117.2 153.7 139.8 133.3 134.0 61.6 90.5 Noafimaacial business 22
23 14.6 21.4 14.4 16.4 9.0 9.6 5.5 11.3 12.8 6.5 ~e7 Para 23
24 32.4 34.4 33.8 40.5 24.7 38.5 28.1 36.8 12.2 21.6 26.0 Soafara moncorporate 24
25 79.4 99.0 82.8 104.1 83.5 105.5 106.2 85.1 109.0 33,5 65.2 . Corporate 25
26 33.8 20.2 27.2 27.3 15.3 20.8 16.5 18.4 8.3 18.2 2.7 Pga. met borroviag ias U.S. 26
27 4.2 3.9 -8 5.5 6.4 1.3 3.0 1.4 12.5 8.9 8.2 Boads 27
28 19.1 2.3 11.5 3.7 -6.2 -3.8 -5.6 4.8 -14.6 -9.5 7.5 Bank loass a.e.c. 28
29 6.6 1.2 10.1 13.9 10.7 10.1 16.4 8.5 -5 17.4 -16.8 Opem-sarket paper 29
30 3.9 2.9 4.7 4.3 4.4 3.2 2.8 3.7 9.9 1.4 7.9 U.S. Govecrasent loaas 30
31 402.3 409.1 382.2 418.4  428.0 393.5 368.5 802.1 471.8 473.7 460.1 Total domestic ples foreign 31

Het Credit HNarket Borrowimg by Pimamcial Sectors
Total set borroviag
1 75.0 80.7 61.3 80.7 68.8 27.6 68.6 118.% 63.2 5.1 69.5 by fisancial sectors 1
2 36.7 47.3 43.6 45.1 62.6 30.1 45.3 73.2 69.5 62.3 60.7 U.S. Govermment-related 2
3 23.1 24.3 288 30.1 13.1 13.5 9.1 33.8 18.4 -9.0 -12.2 Spoasored credit ag. sec. 3
4 13.6 23.1 19.2 15.0 49.5 16.6 36.2 39.5 511 743 72.9 Nortgage pool securities L]
S - - - - - - - - - - - Loans froa U.S. Governseat 5
6 38.3 33.4 17.7 35.6 6.2 -2.5 23.2 45.2 -26.8% -17.1 8.8 Private fimancial sectors 6
7 7.5 7.8 7.1 --8 2.3 4.1 -2.1 -4.5 8.3 7.4 1.8 Corporate boads 7
8 9 -1.2 -9 -2.9 1.8 -3.2 2.9 -8 3.2 -1 ! Hortgages 8
9 2.8 -4 -t 2.2 3.2 -.5 13.8 -1.9 1.9 -9 5.3 Bank loams n.e.C. 9
10 14.6 18.0 4.8 20.9 -1.8 -4.0 -5.3 37.2 -23.6 -15.7 4.6 Open-market paper 10
1 12.5 9.2 7.1 16.2 -8 1.2 14.0 13.5 -16.2 -8.1 -13.7 Ped. Home Loan Bamk loans 11
12 75.0 80.7 61.3 80.7 68.8 27.6 68.6 118.4 43.2 4S.1 69.5 Total, by sector 12
13 23.1 24.3 24. 4 30.1 13.1 13.5 9.1 33.8 18.4 -9.0 -12.2 Sponsored credit agencies 13
" 13.6 23.1 19.2 15.0 49.5 16.6 36.2 39.5 51.1 71.3 72.9 Bortgage pools AL
15 38.3 33.4 17.7 35.6 6.2 -2.5 23.2 85.2 -26.4 -17.1 8.8 Private fimancial sectors 15
16 1.3 1.6 -5 -4 1.2 1.0 -4 1.0 1.4 2.0 1.1 Coamercial banks 16
17 7.2 6.5 6.9 8.3 1.9 4.5 6.6 12.7 -15.7 4.0 S.6 Bank affiliates 17
18 18.3 1.4 6.6 13.1 -1.7 ~-7.4 20.8 12.4 -24.7 ~-15.1 -6.3 Saviags and loan assas. 18
19 18.1 16.6 6.3 4.1 5.3 -1 -8.2 19.6 13.2 -7.4 9.0 Finance coapanies 19
20 -1.4 -1.3 -2.2 .2 -1 -1 -1 -1 -1 -1 -1 Reits 20
Total Vet Credit Narket Borrowimg, ALl Sectors, by Type
1 477.4  489.7  443.5 499.1  496.9 421.1  #33.1 520.5 515.0 S18.8 529.6 Total met borrowing 1
2 90.5 84.8 122.9 132.6 224.0 153.2 178.0 285.2 291.6 249.8 U.S. Goveraament securities 2
3 28.4 29.8 35.9 32.9 59.5 35.0 66.3 50.1 82.6 62.0 State ¢ local obligatioas 3
4 31.8 38.2 41.1 28.5 34.2 41.8 9.1 S4.4 58.2 42.3 Corporate ¢ foreign bonds L]
5 151.0 162. 4 134.0 118.2 85.0 85.3 81.6 70.1 88.1 134.5 dortgages S
6 48.8 45.4 4.9 25.3 18.4 8.3 5.5 23.4 6.0 22.8 28.1 Consuser credit 6
7 59.0 51.0 46.5 57.0 S54.4 38.8 75«7 90.1 49.3 2.7 30.9 Bank loaas n.e.C. 7
8 26.4 40.3 21.6 58.0 6.1 28.84 23.3 2.8 -24.8 -16.4 -28.9 Open-sacket paper 8
9 41.5 41.8 36.6 53.17 19.2 30.2 25.1 33.6 28.9 -6.8 10.9 Other loaas 9
10 3.8 -6 -3.8 * 7.3 -3.9 22.0 -29.2 46.2 -9.9 9.9 Meso: U.S. Govt. cash balance 10
Totals aet of changes in U.S. Govt. cash balaaces:
11 364.8 388.2 358.8 1391.1 405.5 376.6  326.0 413.0 417. 4 465.5 447.5 Met borrowing by dos. moafia. 11
12 49.9 36.8 83.0 87.4 154.0 126.9 17.7 129.9 169.3 239.1 179.1 By U.S. Governseat 12
External Corporate Equity Punds Raised im U. S. Barkets

1 1.9 -3.8 22.1 -2.9 34.5 -13.1 16.7 30.2 28.7 62.5 85.9 Total pet share issues 1
2 -.1 N | 5.0 7.7 19.6 8.7 16.5 12.4 27.1 22.4 44.3 natual funds 2
3 1.9 -3.9 7.1 -10.6 18.9 -21.7 2 17.8 1.6 40.1 81.6 All other 3
4 -1 -7.8 12.9 -11.5 11.4 -23.0 -1.1 15.1 -1.1 32.6 35.3 Nowfinancial corporations &
5 2.5 3.2 2.1 -9 2.2 1.2 2.1 2.3 2.2 2.3 2.2 Pinancial corporatioas 5

Poreiga shares
6 -e5 -8 2.1 * 1.3 | -9 -4 -4 5.3 4.0 purchased in U.S. 6
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Credit Barket Supply of Punds

4

SNADJUSTED NET FLOWS ($ HILL)

Direct and Indirect Sources of ruads to Credit Aarkets

Credit Market Supply of Punds

gNADJUSTED NET PLOSS ($ AILL)

-OWEN OnEWN

- -

13

49
51

1
2
3

4
5

1981 ) 1982 1 1983 BILLIONS OF DOLLARS
v ) I 11 ux v | I 1973 1974 1975 1976 1977
Total fuads advanced in credit markets
to dom. nonfinam. sectors 104,801 75,632 88,004 125,234 123,884 105,373 - 187.6 175. 1 193.0 243.% 317.7 1
By Pederal agencies and foreigs
Total net advaaces, by type 27,896 10,792 29,904 38,848 31,786 18,007 32.8 51.0 39.6 49.8 79.2 2
U.S. Goverament securities 13,570 -6,388 2,858 13,761 7,425 1,709 9.5 9.4 18.0 23.1 34.9 3
Besidential sortgages 7,330 10,269 12,573 16,726 21,501 19,438 8.2 13.2 15.8 12.3 20.0 &
PHLB advances to stl's 847 968 3,236 -1,756 -1,681 -5,985 7.2 6.7 -4.0 -2.0 8.3 5
Other loans and securities 6,189 5,896 11,237 9,717 4,501 2,845 7.9 21.7 9.8 16.48 20.1 6
By type of leader: 27,896 10,792 29,904 38,488 31,786 18,007 32.8 51.0 39.6 49.8 79.2 17
U.S. Goverament 4,262 3,268 5,491 6,080 4,608 5,142 3.9 9.4 13.4 7.9 10.0 8
Spoas. credit ag.+stg. pools 7,993 11,537 17,498 16,205 18,261 13,717 19.1 24.2 11.6 16.8 22.84 9
Monetary authority 7,552 -5,371 835 9,149 5,161 -4,751 9.2 6.2 8.5 9.8 7.1 10
Poreiga 8,089 1,358 6,080 7,054 3,756 3,899 <6 1.2 6.1 15.2 39.6 11
Agency and foreign borrowing aot iam line iz
Spons. credit ag.+atg. pools 8,168 10,423 17,685 18,338 16,158 14,088 19.9 20.7 10.3 n.3 21.9 12
Foreiga 5,775 1,170 3,946 5,139 5,076 -2,589 6.3 15.0 11.3 19.3 13.5 13
Private domestic fumds advanced
Total met advances 90,848 76,433 79,731 110,259 113,292 98,865 181.1 159.8 178.9 227.1  273.9 &
U.S. Goveramment securities 30,317 49,470 23,8338 62,286 70,729 68,035 18.8 22.5 76.9 60.7 45.1 15
State and local obligations 8,159 7,208 17,228 14,971 20,126 12,958 4.7 16.5 16.1 15.7 21.9 16
Corporate aand foreign bonds 7,093 1,436 93 9,194 10,876 5,976 10.0 20.9 32.8 30.5 22.2 17
Besidential mortgages 8,045 2,685 -69 1,097 -4,775 2,862 47.7 30.9 26.2 55.4 81.4 18
Other mortgages and loaas 38,081 16,602 41,881 20,995 15,095 3,049 97.0 75.6 18.9 62.9 107.6 19
Less: FHLB advances 847 968 3,236 -1,756 -1,681 -5,985 7.2 6.7 -5.0 -2.0 4.3 20
Private financial intermediation
Credit market funds advanced
by private finamcial iasts. 74,052 S1,542 61,629 74,891 74,421 66,177 161.9 126.3 123.1 190.9 261.7 21
Commercial banking 32,800 16,889 24,308 27,582 39,062 23,283 88.6 66.8 29.4 59.6 87.6 22
Savings institutioas 63 5,726 3,079 3,450 11,751 21,988 34,7 23.9 53.1 70.2 81.6 23
Insaraace aad pemsion famds 17,791 22,763 21,337 22,487 22,006 21,617 23.7 29.8 80.6 49.7 69.0 24
Other fimance 23,398 6,206 12,909 21,372 1,602 -711 18.9 5.7 * 1.4 23.5 25
Sources of funds 74,052 51,542 61,629 74,891 74,421 66,177 161.9 126.3 123.1 190.9 261.7 26
Private dosestic dep. ¢ RP*s 80,556 23,469 26,053 48,542 72,299 36,252 97.2 67.6 94.2 124.4 138.9 27
Credit market borrowing 2,817 ~-313 14,581 -6,079 -1,920 -3,981 24.3 16.9 -1.1 8.4 26.9 28
Other sources -8,921 28,386 21,035 32,428 4,082 33,906 40.4 41.8 30.0 58.0 96.0 29
Poreign funds -17,185 =-8,171 -3,830 -18,460 -6,169 -13,657 3.1 10.1 -8.7 -4.7 1.2 30
Treasury balamces -8,757 2,066 -1,51% 9,486 -3,977 -622 -1.0 -S.1 -1.7 -1 5.3 31
Insurance and pemsion res. 18,277 17,398 20,916 19,199 20,572 16,196 18.4 26.2 29.7 33.3 51.4 32
Other, net -1,256 13,093 5,463 18,203 -6,38% 31,989 19.9 10.5 10.7 28.5 39.1 33
Private domestic sonfinmancial investors
Direct lendimg in cr. markets 19,213 24,578 32,643 29,289 36,951 28,707 43.5 50. 4 50.7 44.7 39.0 34
U.S. Government securities 6,013 20,419 8,194 19,582 22,408 19,152 19.2 19.4 25.4 15.9 28.6 35
State and local obligations 3,260 5,162 15,9484 9,786 10,365 7,645 5.4 9.4 8.3 3.3 -.8 36
Corporate and foreign boands —-88 -—4,104 -7,564 1,835 1,895 1,117 1.9 5.1 8.9 11.8 -5.1 37
Qpen—asarket paper 2,024 -48 9,508 -7,887 -3,947 1,592 9.8 5.8 -1.3 1.9 9.6 38
Other 8,004 3,149 6,561 5,933 6,634 -799 7.2 10.6 9.4 11.8 10.7 39
Deposits and curreancy 88,885 19,550 29,059 48,200 79,680 36,868 102.2 73.7 101.2 133.4 148.5 40
Curreacy 7,620 -1,882 1,976 1,858 6,481 716 3.9 6.3 6.2 7. 8.3 &1
Checkable deposits 28,337 -16,399 -1,025 4,637 29,804 -8,079 10.6 2.2 9.4 10.4 17.2 42
Small time ¢+ svgs. deposits 22,291 26,581 12,562 18,556 64,982 102,862 37.8 34.5 97.3 123.7 93.5 43
Money market fumnd shares 21,070 9,561 10,128 21,619 -16,590 -26,290 - 2.4 1.3 * <2 44
large time deposits 6,706 3,652 3,927 3,399 -8,875 -37,745 37.7 30.8 -14.0 -12.0 25.8 45
Security RP's 2,152 7% 465 331 2,978 5,508 11.0 -2.2 -2 2.3 2.2 46
Foreign deposits 709 -2,037 1,030 -2,200 900 -100 1.2 -2 -8 1.7 1.3 &7
Total of credit skt. instru-
ments, deposits, and currency 108,098 44,128 61,702 77,489 116,631 65,575 145.8 1248.1 152.0 178.1 187.5 48
Public hcldings as % of total 25,227 14,051 32,522 29,490 24,655 17,519 16.9 26.8 19.4 19.0 23.9 89
Pvt. finan. intermediation (%) 81,511 67,838 77,296 67,922 65,689 66,936 89.4 79.0 70.4% 84.0 95.6 50
Total foreign funds -9,096 -2,813 2,250 -7,406 -2,813 -9,758 3.7 21.3 -2.6 10.5 40.8 S1
Corporate Equities Mot Included Above
Total net issues -2,827 4,587 6,981 6,861 16,095 21,991 10.2 5.7 10.6 10.6 6.5 1
Mutual fund shares 2,610 4,543 2,525 6,473 6,063 11,603 -2 -9 -3 -2.4 -9 2
other equities -5,837 48 4,456 388 10,032 10,388 10.4 4.8 10.9 13.1 5.6 3
Acg. by fimamcial institutioms 4,625 3,!1. 5,388 8,792 13,110 11,791 13.2 5.8 9.8 12.5 7.4 4
Other net purchases -7,452 473 1,633 -1,931 2,985 10,200 -3.0 -1 -8 -1.9 -8 5
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Credit Narket Supply of Fands

Credit Barket Supply of Fuads

Direct and Iadirect Sosxces of Famds to Credit HNarkets 5

SEASONALLY ADJUSTED ANNUAL RATES

SEASONALLY ADJUSTED AWNUAL RATES

{1 1981 § 1982 1983
1978 1979 1980 1981 1982 P IV I pé s IIx Iv I
‘ Total faads advanced ia credit aarkets
1 368.6 388.8 355.0 391.1 4812.7 372.7 388.0 383.7 463.6 455.5 457.4 to doa. .poafimaa. sectors
By Pederal ageacies aad foreiga
2 101.9 78.6 95.8 95.9 110.9 97.0 65.3 119.2 151.1 108.2 97.3 Total met advances, by type
3 36.1 -6.3 15.7 17.2 17.7 37.3 -13.7 18.2 63.8 6.9 21.7 U.S. Governaent securities
4 25.7 35.8 31.7 23.4 61.1 27.2 40.1 54.7 65.8 83.6 76.7 Residential msortgages
5 12.5 9.2 7.1 16.2 -8 1.2 14.0 13.5 -16.2 -8.1 -13.7 PiLB advances to s¢l's
6 27.6 35.9 41.3 39.1 31.8 31.3 25.0 36.7 38.0 25.7 12.6 Other loass and securities
7  101.9 74.6 95.8 95.9 110.9 97.0 65.3 119.2 151.1 108.2 97.3 By type of leader:
8 17.1 19.0 23.7 28,2 19.4 21.8 10.3 17.7 25.9 23.8 16.8 U.S. Government
9 39.9 52.4 44.4 46.0 63.5 30.9 50.5 70.4 60.6 72.5 59.8 Spons. credit ag.+atg. pools
10 7.0 7.7 4.5 9.2 9.8 26.5 -5.2 -7.5 38.% 13.3 —1.8 @Bonetary authority
1 38.0 -8.6 23.2 16.6 18.2 17.8 9.7 38.6 26.2 -1.5 22.5 Poreign
Agency amd foreigm borrowinmg mot ia lise 1:
12 36.7 87.3 43.6 45.1 62.6 30.1 45.3 73.2 69.5 62.3 60.7 Spons. credit ag.¢atg. pools
13 33.8 20.2 27.2 272.3 15.3 20.8 16.5 18.4 8.3 18.2 2.7 roreigna
Private domestic funds advasced
14 337.1  381.8 329.9 367.6 379.7 326.6 344.6 356.2 390.3 827.8 %23.5 Total aet advances
15 54.3 91.1 107.2 115.4  206.3 116.0 158.9  159.8 221.7 284.7 228.1 U.S. Goverameat securities
16 28.4 29.8 35.9 32.9 59.5 35.0 39.1 66.3 50.1 82.6 62.0 State and local obligations
17 22.4 23.7 25.8 20.6 21.2 31.7 1.7 -7.8 38.6 46.3 25.8 Corporate and foreiga boads
18 95.5 92.0 73.7 59.7 -1.1 28.5 33.6 -3.0 -11.7 -23.2 35.5 Residential sortgages
19 149.1 154.3 94.4 155.3 94.6 116.7 119.2 154.3 75.5 29.3 58.6 Other mortgages and loaas
20 12.5 9.2 7.1 16.2 -8 1.2 1%.0 13.5 -16.2 -8.1 -13.7 Less: PHLB advances
Private fimancial iateraediation
Credit sarket fumds advanced
21 302.9 292.2 257.9 301.3 262.5 234.6 316.0 281.4 257.0 235.6 376.3 by private financial imsts.
22  128.7 121.1 99.7 103.5 107.8 87.9 188.6 96.8 73.2 113.1 175.0 Coamezcial baakimg
23 73.6 55.5 54.1 24.6 24.0 -6.0 46.2 13.3 -2.3 38.8 110.5 Savings iastitstioas
28 75.0 66-8 4.4 75.8 88.6 80.0 82.4 92.0 82.4 97.6 77.1 Iasuraace and peansioa funds
25 25.6 49.2 29.8 97.% 42.1 72.17 38.8 39.7 103.8 -13.9 13.7 Other fimance
26 302.9 292.2 257.9 301.3 262.5 238.6 316.0 281.8 257.0 235.6 376.3 Sources of fuads
27 Wil 2.5 167.8 212 170.4% 204.2 197.4 128.9 196.1 163.1 255.2 Private domestic dep. ¢ RP's
28 38.3 33.4 17.7 35.6 6.2 -2.5 23.2 45.2 -26.% -17.1 8.8 Credit aarket Ddorrowiag
29 123.5 1164 72.4 54.6 85.9 32.9 95.4 71.3 87.2 89.6 112.3 Other sources
30 6.3 25.6 -23.0 -8.8 -28.6 -85.6 -24.6 -12.0 -79.6 1.6 -64.8 Poreiga funds
31 6.8 -0 -2.6 -1 6.1 -15.2 22.8 -33.1 26.4 8.0 1.7 Treasury balances
32 62.2 49.1 65.4 70.8 78.1 74.0 68.0 86.6 74.6 83.1 63.3 Insuraace aad pensiom res.
33 48.3 41.3 32.6 -6.4 30.4 19.8 29.1 29.7 65.8 -3.1 102.2 Othker, net
Private domestic aonfimancial iavestors
38 72.5 122.9 89.7 1019 123.5 89.5 51.8 160.0 106.9 175.1 56.0 Direct leading im cr. markets
35 36.3 61.4 38.3 50.4 70.6 30.0 40.1 78.7 59.3 104.5 28.0 U.S. Governseat securities
36 3.6 9.8 12.6 20.3 81.3 17.8 21.2 60.8 36.5 46.9 30.0 state amd local obligatioms
37 -2.9 10.2 9.3 -7.9 -8.3 8.3 -15.7 -37.6 8.8 1.1 6.3 Corporate aad foreiga boads
38 15.6 12.1 -3.4 3.5 -2.3 14.8 -18.1 29.7 -20.0 -8.9 -8.6 Open-sarket paper
39 19.9 29.8 32.9 35.6 22.3 22.5 20.3 28.8 22.4 17.6 -8 Other
80 152.3 151.9 179.2 221.0 176.5 229.2 190.0 132.3 200.% 183.3 266.3 Deposits amd currency
41 9.3 7.9 10.3 9.5 8.4 22.1 -7 3.3 13.0 16.7 1.5 currency
42 16.3 19.2 4.2 18.3 17.0 31.1 38.2 -19.8 14.5 35.1 8.4 Checkable deposits
a3 63.7 61.0 79.5 46.6 122.7 83.0 98.9 60.6 86.5 288.7 403.0 Ssall time ¢ svgs. deposits
44 6.9 34.4 29.2 107.5 24.7 88.3 38.2 40.5 86.5 -66.4 -105.2 Boney amarket fund shares
45 46.6 21.2 48.3 36.3 2.1 -2.7 25.7 41.7 7.3 -66.4 -139.1 Large time deposits
46 1.5 6.6 6.5 2.5 3.8 8.6 -3 1.9 1.3 11.9 22.0 Secarity RP's
47 2.0 1.5 .1 -3 -2.3 2.8 -8.1 4.1 -8.8 3.6 -8 Poreign deposits
Total of credit amkt. iastru-
48 224.9 27%.8 269.0 322.8 300.0 318.7 2681.8 292.3 307.3 358.4 322.3 nmeats, deposits, aad curreacy
49 25.3 18.2 25.1 22.9 25.9 24.6 17.9 29.6 32.0 22.8 21.2 Public holdiags as % of total
50 89.9 76.5 78.2 82.0 69.1 71.8 91.7 67.8 65.8 55.1 88.8 Pvt. finan. intersediatioa (%)
51 44.3 21.0 .2 7.8 -10.4 -27.8 -14.8 26.6 -53.5 -2 -42.4 Total foreign fuads
Corporate Eguities Not Iacluded Above
1 1.9 -3.8 22.1 -2.9 34.5 -13.1 16.7 30.2 28.7 62.5 85.9 Total nmet issues
2 -al -1 5.0 7.7 19.6 8.7 16.5 12.4 27.1 22.4 84.3 Buteal fund shares
3 1.9 -3.9 17.1  -10.6 18.9 -21.7 -2 17.8 1.6 40.1 41.6 Other equities
) 4.6 10.4 14.6 22.9 3.4 1.7 23.3 18.9 38.1 45.1 53.7 Mg. by fimancial iastitutioas
H -2.7 -14.2 7.5 -25.8 3.2 -28.7 -6.6 1.8 -9.4 17.3 32.2 Other net purchases

BILLIONS OF DOLLARS. I/83 BASED ON INCOMPLETE INFORAATION.

Line
1. Page 2, line 1. 32.
6. Includes farm and commercial mortgages. 33

12.  Credit market funds raised by Federally sponsored credit agencies + federally 34.
related mortgage pool securities.

Excludes investment of these reserves in corporate equities.
Mainly retained earnings and net miscellancous liabilities.
Line 14 less line 21 plus line 28.

35-39. Lines 15-19 less amounts acquired by private finance plus amounts

14.  Line 1 less line 2 plus lines 12 + 13. Also line 21 less line 28 plus line 34. borrowed by private finance. Line 39 includes mortgages.

Also sum of lines 29 and 48 less lines 41 and 47. 48. Lines 34 + 40. Also line 14 less line 29 plus lines 41 and 47.
19. In.cludes farm ‘and commercial mortgages. s0. Line 21/line 14.
27. Line 40 less line 41 and 47. st Line 11 plus line 30.
28.  Excludes equity issues and investment company shares. Includes line 19. Cotporate Equities
30.  Foreign deposits at commercial banks, bank borrowings from foreign branches, Line

and liabilities of foreign banking offices to foreign atfiliates, net of T and 3. Includes issues by financial institutions.

claims on foreign affiliates and deposits by banking foreign banks.
31.  Demand deposits and note balances at commercial banks.
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NAY 23, 1983
Households
6

UNADJUSTED MEY FLOWS ($ MILL)

Sector

Statesents of Savimg and Investaeat

Households

ONADJUSTED NET PLOWS ($ HILL)

1981 | 1982 1 1983 BILLIONS OF DOLLARS
v | I ix posd Iv | I 1973 1974 1975 1976 1977
Households, Personal Trusts, aad Noaprofit Organizations
1 Personal iscome 657,406 597,503 629,302 652,059 691,054 627,127 1065.2 1168.6 1265.0 1391.2 15%0.4 1
2 - Persoaal taxes and nontaxes 94,452 90,037 110,935 99,800 96,822 91,4807 150.7 170.2 168.9 196.8 226.4 2
3 = Disposable personal iancome 562,954 507,866 518,367 552,659 594,232 535,720 918.5 998.3 1096.1 1194.4 1314.0 3
4 - Personal outlays 509,937 474,378 497,753 509,138 549,257 504,815 835.5 913.2 100%.8 1111.9 1236.0 &
S5 = Personal saviag, NIA basis 53,017 33,088 20,618 43,521 44,975 30,905 79.0 85.1 94.3 82.5 78.0 5
6 ¢ Credits from govt. iasurance 6,388 4,370 9,639 18,850 10,839 4,860 11.8 12.6 15.1 17.7 22.5 6
7 ¢ Capital gains dividends 896 1,383 180 80 707 1,200 .9 -5 -2 -5 -6 7
8 + Net durables ia coasumption 14,162 2,071 8,872 8,309 19,421 4,797 80.4 28.4 26.5 80.0 49.6 8
9 = let saviag 74,463 40,912 39,305 70,360 75,932 41,762 132.1 126.6 136.1 140.6 150.8 9
10 ¢ Capital consuaptioa 64,557 65,083 65,374 66,018 66,353 67,573 103.3 116.7 132.2 185.9 162.0 10
11 = Gross saving 139,020 105,995 104,679 136,378 142,295 109,335 235.8 243.3 268.3 286.4 312.8 11
12 Gross investment 183,819 182,497 118,101 159,818 152,632 144,198 238.9 245.1 285.1 311.1 329.5 12
13 capital expead. net of sales 90,786 75,703 77,687 81,151 96,659 84,215 176.8 1719 183.0 223.2 265.0 13
18 Besidential comstruction 24,078 20,684 15,648 19,188 23,327 24,615 48.1 45.0 45.6 60.6 80.9 14
15 Consuser darable goods 64,326 52,621 59,631 59,581 70,895 57,147 123.3 121.5 132.2 156.8 178.2 15
16 Honprofit plamt aad equip. 2,382 2,398 2,%08 2,826 2,837 2,453 S.4 5.4 5.2 5.7 5.9 16
17 Net financial iawestsent 52,633 66,794 40,814 78,667 55,973 59,983 58.1 73.2 102.1 87.9 68.5 17
18 Net acg. of fimamncial assets 81,960 73,192 61,391 104,616 93,838 84,658 132.5 127.0 156.7 183.9 205.2 18
19 Dep. + cr. akt. iamstr. (1) 68,792 59,972 43,801 69,906 63,185 58,584 115.5 107.7 127.2 151.0 159.0 19
20 Deposits 56,365 36,888 25,465 51,465 89,324 54,977 77.5 65.7 91.5 123.2 127.7 20
21 Checkable dep. ¢ curr. 18,518 1,085 -3,727 18,390 13,218 12,966 13.9 7.6 6.9 15.7 20.0 21
22 Small timse ¢ swgs.dep. 22,126 26,732 12,086 18,896 63,506 102,838 37.8 34.5 96.4 118.5 95.1 22
23 large time depasits -1,345 -450 6,982 -3,840 -10,806 —34,537 25.8 21.3 -13.0 -11.0 12.5 23
24 Homey market fund shrs 21,070 9,561 10,12¢ 21,619 -16,590 -26,290 - 2.4 1.3 * -2 24
25 Credit mkt. instruments 12,427 23,084 18,336 18,441 13,861 3,607 37.9 42.0 35.7 27.8 31.3 25
26 U.S. Govt. securities 3,596 17,338 -3,133 11,848 3,632 -2,733 18.9 20.0 18.8 9.7 19.7 26
27 St.+local obligations 3,429 5,286 16,362 9,396 9,908 7,367 5.3 8.3 6.2 2.0 -1.5 27
28 Corporate + fgn. bonds -88 -4,104 -7,564 1,835 1,495 1,117 1.9 5.1 8.9 11.8 -5.1 28
29 Mortgages 3,928 4,653 4,699 4,026 2,088 -1,215 2.7 6.9 6.2 T8 8.8 29
30 Open—-market paper 1,566 -89 7,972 -8,662 -3,258 -929 9.1 1.7 -8.4 -3.1 9.8 30
31 Butual fund shares 2,610 4,583 2,525 6,473 6,063 11,603 -2 -9 -3 -2.4 <9 3
32 Other corporate equities -10,508 -5,008 -1,889 -8,840 -4,620 -4,052 -5.5 -1.6 -3.5 -2.2 -4.4 32
33 Life imsurance reserves 3,066 2,648 2,761 2,874 3,462 3,028 7.6 6.7 8.7 8.4 11.5 33
34 Pension fund reserves 18,805 15,459 23,398 32,280 26,801 20,091 25.4 29.6 358.9 44.0 55.9 3%
35 d¥et iav. in noncorp. bus. -3,464 -6,198 -11,487 -2,115 -4,903 -7,062 -12.8 -18.0 -14.5 -21.8 -23.7 35
36 Security credit 1,449 592 1,017 2,747 2,512 1,067 -.2 ~1.0 «6 1.5 -1.0 36
37 Miscellaneous assets 1,206 1,180 1,225 1,291 1,338 1,399 2.8 2.7 3.8 5.5 6.9 37
38 Net increase in liabilities 29,327 6,398 20,977 25,949 37,865 24,675 T4.8 53.8 S4.6 96.0 140.6 38
39 Credit macket instrusents 27,317 9,291 20,215 25,674 33,355 21,522 77.7 53.9 52.1 89.5 137.3 39
40 Home mortgages 17,095 16,382 7,742 16,266 17,612 23,288 46.5 38.0 40.6 61.4 91.1 40
81 Other mortgages 489 929 375 313 258 198 1.1 1.1 1.0 -8 1.1 81
42 Installsent coas. credit 5,188 -6,244 8,720 4,097 T,428 -804 20.2 9.5 7.7 21.5 37.0 &2
a3 Other consumer credit 2,122 -780 1,359 928 2,916 858 4.1 -8 1.9 3.9 3.2 83
44 Bank loans n.e.c. -37 -2,441 3,740 1,732 2,751 -4,186 3.4 1.6 -1.2 * 2.5 84
45 Other loams 2,860 1,945 2,279 2,338 2,39 2,172 2.4 3.2 2.2 1.8 2.3 45
46 Security credit 881 -4,012 -363 -832 3,400 2,055 -8.3 -1.8 <7 8.8 1.3 &6
47 Trade debt 675 672 675 669 671 667 -6 1.0 1.1 1.2 1.2 &7
48 Miscellaneous 454 4u7 450 438 439 431 -8 -7 -7 -6 «9 48
49 Discrepancy -4,399 -36,502 -13,822 -23,440 -10,337 -34,863 -8 -1.8 -16.8 -24.6 -16.7 &9
(1) Bxcludes corporate equities.
HMemoraada:
¥et physical investasent:
(A) Residential coamstruction
50 Expenditures 24,078 20,688 15,648 19,188 23,327 24,615 48.1 45.0 45.6 60.6 80.9 SO
51 Hobile homes 1,110 1,281 1,374 1,294 1,298 1,591 8.2 3.1 2.3 3.0 3.9 51
52 Other 22,968 19,403 14,278 17,890 22,029 23,024 43.9 41.9 43.3 57.6 77.0 S2
53 - Capital consuaption 12,399 12,522 12,598 12,743 12,825 13,150 17.1 19.7 22.2 26,5 28.6 53
1} - Homse mortgages 17,095 16,382 7,782 16,266 17,612 23,284 46.5 38.0 80.6 61.4 91.1 S4
55 = Bxcess net iavestaeat -5,426 -8,220 -4,688 -9,825 -7,110 -11,819 -15.5 -12.7 -17.1 -25.3 -38.8 55
{B) Consumer durables
56 Bxpeaditures 68,326 52,621 59,631 59,541 70,895 57,147 123.3 121.5 132.2 156.8 178.2 56
57 - Capital consuaption 50,164 50,550 50,759 51,232 51,878 52,350 82.9 93.1 105.7 116.9 128.6 57
58 = JNet investment 18,162 2,077 8,872 8,309 19,421 4,797 40.4 28.4 26.5 40.0 49.6 58
59 - Consumer credit 7,310 -7,024 6,079 5,025 10,340 54 24.3 9.9 9.6 25.4 40.2 59
60 = Excess net investaent 6,852 9,095 2,793 3,288 9,081 4,743 16.2 18.5 16.9 14.5 9.4 60
(C) ¥onprofit plaat and equip.
61 Expenditares 2,382 2,398 2,808 2,826 2,437 2,453 5.4 S.4 5.2 5.7 5.9 61
62 - Capital comsumption 1,994 2,011 2,021 2,043 2,05% 2,073 3.3 3.9 A4 4.5 4.8 62
63 - Nomprofit mortgages 489 429 375 313 258 198 1.1 1.1 1.0 -8 1.1 63
64 = Excess net investment -101 -42 12 70 125 182 1.1 -4 -2 -8 * 64
Per cent ratios:
65 Effective tax rate 14,367 15,068 17,628 15,244 14,010 14,575 4.1 14.6 13.4 18.1 14.7 65
66 saving rate, MNIA basis 9,817 6,520 3,976 7,87« 7,568 5,768 8.6 8.5 8.6 6.9 5.9 66
Per cent of disposable income adj. (2):
67 Gross saving 28,379 20,652 19,818 23,876 23,389 20,180 25.4 28.1 24.1 23.6 23.4 67
68 Capital expeaditures 15,920 14,750 14,708 14,207 15,956 15,544 19.1 17.0 16.5 18.4 19.8 68
69 Acquisition of finan. assets W,372 14,261 11,622 18,315 15,890 15,625 18.3 12.6 4.1 15.2 15.3 69
70 Net increase im liabilities 5,142 1,286 3,971 4,542 6,250 4,558 8.0 5.3 4.9 7.9 10.5 70
71 Credit market borrowing 4,790 1,810 3,827 4,498 5,506 3,972 8.4 5.3 4.7 7.4 10.3 71
2 (2) Disposable income adj. 570,238 513,219 528,186 571,189 605,778 541,780 927.2 1011.4 1111.4  1212.5 1337.2 72
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HAY 23, 1983
Housekolds

SEASONALLY ADJUSTED ANNUAL RATES

Sector Stateaeats of Saviag and Iavestseat

Bouseholds

7

SEASOBALLY ADJUSTED ANNUAL RATES

J 1981 § 1982 § 1983
1978 1979 1980 1981 1982 1 IV 3 111 Iv i I
Households, Persoaal Trasts, aad lolpt&tit Orgaaizations
1 1732.7 1951.2 2160.4 2415.9 2569.9 2494.6 25010.5 2552.7 2592.5 2628.0 2648.2 Personal iscoase
2 258.7 301.0 336.3 386.7 397.2 393.2 393.4 401.2 394.4 399.7 801.0 - Persomal taxes and aoatazes
3 1474.0 1650.2 1824.1 2029.2 2172.7 2101.4 2117.1 2151.5 2198.1 2224.3 2287.2 = Disposable personal iacose
4 1384.6 1553.5 1717.9 1898.9 2030.5 1942.7 1978.0 2007.2 2086.1 2090.9 2115.3 - Persomal outlays
S 89.4 96.7 106.2 130.2 1a2.2 158.6 139.1 18,3 152.0 133.4 131.9 = Persomal saviag, SIA basis
6 27.9 24.4 35.3 37.5 43.3 32.2 38.9 43.2 48.8 50.7 38.1 ¢+ Credits froa govt. iasurance
7 -7 -9 1.8 2.7 2.4 2.9 4.2 1.9 1.2 2.1 3.3 ¢ Capital gaias divideads
8 56.7 52.5 32.4 38.2 38.7 29.0 35.7 37.7 35.4 45.9 47.9 + Net durables ia coasusption
9 178.7 174.5 175.7 208.6 226.5 222.8 213.9 227.1 233.0 232.1 221.2 = et saviag
10 182.5 2064 233.1 252.5 262.8 258.2 260.3 261.5 264.1 265.4 270.3 + Capital comsuaptioa
11 357.2 380.9 408:9 461.0 489.3 81.0 474.2 488.6 497.0 497.5 491.5 = Gross saving
12 382.9 434.3 483. 6 535.5 573.0 557.4 550.2 557.7 587.5 596.7 558.4 Gross investaent
13 304.3 327.7 315.3  336.0 331.2 324.5 324.7 330.4 328.6 383.7 355.9 Capital expend. net of sales
iL] 97.5 107.0 92.8 92.1 78.8 85.3 77.2 80.0 78.5 82.1 88.8 Residential coastructioa
15 200.2 213.% 214.3 238.6 282.7 229.6 237.9 280.7 240.3 251.8 257.3 Coasuner darable goods
16 6.6 7.3 8.2 9.3 9.7 9.5 9.6 9.6 9.7 9.7 9.8 Noaprofit plast amd eguip.
17 78.6 86.6 168.2 199.5 281.8 232.9 225.5 227.8 258.9 253.0 202.6 ¥et fimancial imvestaent
18 251.8 265.0 297.6 324.5 333.0 312.6 296.0 328.5 340.8 368.3 340.6 ¥et acg. of financial assets
19 190.0 229.2  230.9 273.0 236.9 255.8 230.3 227.2 287.9 282.1 222.0 Dep. ¢ cr. mkt. iastr. (1)
20 129.8 135.2 161.2 198.8 163.1 187.0 193.2 119.3 186.6 153.4 271.8 Deposits
21 22.5 22.3 6.4 25.7 24.9 42.6 43.4 -12.9 31.5 37.6 93.1 Checkable dep. + curre.
22 63.9 61.6 79.9 46.5 121.2 82.3 95.5 58.7 87.8 282.8 402.9 Ssall tise ¢+ svgs.dep.
23 36.4 16.9 45.7 19.1 -7.7 -22.2 16.1 33.1 -19.3 -60.7 -119.0 Large timse deposits
24 6.9 34.4 29.2 107.5 24.7 84.3 38.2 40.5 86.5 -66.4 -105.2 Nosey market fand shrs
25 60.3 94.0 69.7 74.2 13.7 68.8 37.0 107.9 61.2 88.7 -49.8 Credit skt. instrusents
26 29.5 45.7 28.3 36. 8 29.7 18.5 23.3 8.3 22.3 28.8 -64.8 U.S. Govt. securities
27 4.1 9.8 12.2 20.4 40.9 18.5 21.7 62.1 38.9 45.1 28.9 St.#local obligations
28 -2.9 10.2 9.3 -7.9 -8.3 4.3 -15.7 -37.6 8.8 1.1 6.3 Corporate ¢+ fga. boads
29 18.2 20.1 22.2 23.4 15.5 16.9 17.8 18.1 16.4 9.6 -5.8 HNortgages
30 15.4 8.2 -2.2 ) -4.0 10.5 -10.1 21.0 -21.1 -5.9 -14.3 Opct-latknt papexr
\
31 -1 - 5.0 7. 19.6 8.7 16.5 12.4 27.1 22.4% 8.3 Batual fuad shares
32 -5.1 -16.0 -2.9 -39.2 -20.4% -35.5 -25.6 -3.8 -80.4 -11.6 -21..3 Othe ﬂotpotato equities
33 12.0 12.5 11.5 10.3 1.7 12.3 10.6 11.0 11.5 13.8 12.1 Life iksuraance reserves
34 61.8 55.6 78.2 88.4 97.9 81.3 80.0 101.0 96.9 13.9 99.9 Pession 'fund reserves
35 -16.1 -24.2 -38.8 -24.0 -28.7 ~20.6 -22.8 -32.3 -18.3 ~27.6 -26.3 et iav. ia nomcorp. bus.
36 2.6 - 4.1 3.6 6.9 5.8 2.4 4.1 11.0 10.0 4.3 Security credit
37 6.6 7.2 5.6 4.8 5.0 4.8 8.7 4.9 5.2 5.4 5.6 #iscellanecus assets
38 173.2 178.3 129.4 125.0 91.2 79.7 70.5 97.1 81.9 115.3 138.1 Bet iancrease in liabilities
39 169.3 176.5 117.5 120. 4 88.5 71.7 82.1 94.0 80.8 97.3 125.5 Credit market instruseants
40 111.3 121.3 98.3 81.4 58.0 56.8 67.7 49.1 57.0 58.2 94.8 Homse mortgages
41 1.3 1.5 1.8 2.1 1.4 2.0 1.7 1.5 1.3 1.0 -8 Other mortgages
L ¥3 43.1 38.8 1.4 19.9 10.0 5.6 4.9 13.8 5.0 168 28.2 Iastallseat cons. credit
43 5.7 7.1 3.4 5.4 [N ) 2.7 N 9.6 1.0 6.5 3.9 Other consumer credit
(1} L2 | 1.9 3.6 -8 5.8 -5.3 -=6 10.9 7.2 5.6 -6.9 Baak loaas m.e.cC.
45 3.8 6.4 8.9 10.8 9.0 9.8 7.8 9.1 9.4 9.6 8.7 GOther loans
46 1.3 -1.2 8.5 -1 -1.8 3.5 -16.0 -1.5 -3.3 13.6 8.2 Secarity credit
47 1.5 1.7 2.2 2.1 2.7 2.7 2.7 2.7 2.7 2.7 2.7 Trade debt
48 1.1 1.3 1.2 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.7 Niscellameous
9 -25.7 -33.5 -74.7 -74.5 -83.7 -76.4 -76.1 -69.1 -90.5 -99.2 -67.0 Discrepancy
(1) Excludes corporate equities.
Hemoranda:
Net physical iavestameat:
{(A) Residential coastructioa
50 97.5 107.0 92.8 92.1 78.8 85.3 77.2 80.0 78.5 82.1 88.8 Bxpenditures
51 8.5 5.0 4.3 4.9 5.2 8.4 S.1 5.5 5.2 S.2 6.4 Hobile homes
52 92.9 102.0 88.4 87.2 73.6 80.9 72.1 78.5 73.3 76.9 82.4 Other
53 33.5 39.1 44.1 48.3 $0.7 49.6 50.1 50.4% 51.0 51.3 52.6 - Capital consesptioa
54 1.3 121.3 98.3 8l.4 58.0 56.8 67.7 49.1 57.0 58.2 94.8 - Home aortgages
55 -47.4 -53.% -49.6 -37.6 -29.8 -21.1 -20.6 -19.5 -29.5 -27.% -58.6 = B net i
(B) Coasuser durables
56 200.2 213.4 2148.3 234.6 242.7 229.6 237.9 240.7 240.3 251.8 257.3 Expeaditures
57 143.5 160.9 181.9 196. 4 204.0 200.7 202.2 203.0 204.9 205.9 209.4 - Capital consuaptioa
58 56.7 52.5 32.4 38.2 38.7 29.0 35.7 37.7 35.4 45.9 47.9 = Bet iavestaeat
59 48.8 45.4 4.9 25.3 14.4 8.3 5.5 23.4 6.0 22.8 28.1 - Consumer credit
60 7.9 7.1 27.6 12.9 24.3 20.7 30.2 8.3 29.4 23.1 19.8 = Excess aet iavestmest
{C) Wonprofit plant and equip.
61 6.6 7.3 8.2 9.3 9.7 9.5 9.6 9.6 9.7 9.7 9. Expenditures
62 5.5 6.3 7.2 7.8 8.1 8.0 8.0 8.1 8.2 8.2 8.3 - Capital coasuaptioa
63 1.3 i.5 1.8 21 1.4 2.0 1.7 1.5 1.3 1.0 -8 - Homprofit mortgages
(1} -1 -<6 --8 -6 .2 -4 -2 * -3 «5 1 = B net i t
Per cent ratios:
€5 14.9 15.4 15.6 16.0 15.5 15.8 15.7 15.7 15.2 15.2 15. 1 Bffective tax rate
66 6.1 5.9 5.8 6.4 6.5 7.5 6.6 6.7 6.9 6.0 S.9 Saviag rate, BIA basis
Per ceat of disposable imcome adj. (2):
67 23.8 22.7 22.0 22.3 22.1 22.5 22.0 22.2 22.2 21.8 21.5 Gross saving
68 20.3 19.6 16.9 16. 2 14.9 15.2 15.1 15.0 18.6 15.1 15.6 Capital expeaditures
69 16.8 15.8 16.0 15.7 15.0 18.6 13.7 14.8 15.2 16.2 14.9 Acquisition of fiman. assets
70 1.5 10.6 7.0 6.0 4.1 3.7 3.3 8.4 3.6 S.1 6.0 Net iacrease is liabilities
7 11.3 10.5 6.3 5.8 4.0 3.4 3.8 4.3 3.6 4.3 5.5 Credit market borrowiag
72 1502.6 1675.5 1861.1 2069.3 2218.% 2136.5 2156.1 2196.6 2283.6 2277.1 2288.6 (2) Disposable imcome adj.
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NAY 23, 1983

fotal and Noncorporate Business Total and Noncorporate Busimess
8 Sector Statesents of Saviag aad Iavestsent
UNADJUSTED MET FLOWS ($ HILL) URADJUSTED EET FLONS ($ AILL)
1981 | 1982 | 1983 BILLIONS OF DOLLARS
v | I I 11X v I 1973 1974 1975 1976 1977

Nonfinamcial Basiness - Total

1 Incose before taxes 78,860 66,173 70,377 71,427 68,739 68,756 200.7 206.8 208.9 2%1.8 276.6 1
2 Gross saving 76,548 74,278 83,100 78,177 175,777 178,652 117.9 115.3 156. 1 171.5 198.8 2
3 Gross investaent 53,205 62,707 67,004 73,082 60,609 71,920 117.4 115.3 188.1 162.5 188.1 3
& Capital expenditures 87,168 20,556 92,297 89,925 69,985 66,243 171.7 176.8 149.0 187.8 230.9 &
5 Pixed investment 86,095 77,146 92,741 84,970 83,918 74,880 150.1 156.1 154.6 172.0 20S.84 S
6 Busivess plaat + eguipmeat 85,707 78,854 83,126 78,199 81,342 73,588 130.4 183.5 146.0 161.1 190.6 6
7 Home construction (1) ~2,857 -5,879 5,988 3,785 ~-683 -2,768 -4 -5 2.8 8.2 5.5 7
8 Hulti-family resideamtial 3,245 3,777 3,671 3,026 3,259 4,060 20.0 12.1 5.8 6.6 9.3 8
9 Change in invemtories -809 -8,84¢ -1,755 4,152 -17,396 -9,320 18.5 1%.1 -6.9 11.8 23.0 9
10 #ineral rts. from U.S. Govt. 1,882 2,254 1,31 803 3,823 683 3.2 6.5 1.3 5.0 2.5 10
11 Net financial investaent -33,963 -7,849 -25,293 -16,883 -9,336 5,677 -58.4 ~61.5 -9 =25.3 -46.8 11
12  det acg. of financial assets 9,38% 2,597 -1,851 17,639 12,967 25,219 73.7 S4.5 a8.3 58.3 67.4 12
13  Net increase in liabilities 43,347 10,446 23,442 38,522 22,303 19,582 128. 1 116.0 45.2 83.5 114.3 13
% Corporate equities -5,750 -278 3,78% -265 8,145 8,836 7.9 [ | 9.9 10.5 2.7 &
15 Credit market instruments 36,288 29,630 &&,216 31,123 12,190 17,652 88.5 93.9 41.7 69.6 108.2 15
16 Bounds 8,786 6,550 8,264 12,168 13,265 8,867 11.0 21.3 29.8 25.3 27.6 16
17 Bortgages 5,592 2,746 12,611 8,399 4,197 4,290 32.8 25.4 16.0 22.9 8.7 7
18 Bapk loams n.e.cC. 16,212 13,726 17,186 14,532 6,286 2,885 33.6 31.0 -9.3 [N} 28,2 18
19 Other loans 5,698 6,608 6,195 28 -11,518 2,050 11.1 16.2 5.2 17.0 21.7 19
20 Trade debt 6,002 -9,834 -8,526 815 1,817 -5,537 39.4 30.1 7.9 13.3 24.6 20
21 Other liabilities 6,807 -9,072 -20,032 2,849 151 -1,409 -7.7 -12.2 -3 -9.9 -21.3 21
22 biscrepancy 23,343 11,571 16,096 5,135 15,168 6,732 -5 * 6.0 9.0 w7 22
Para Business
1 Net imcome 6,144 4,462 4,38 4,160 6,028 4,650 32.8 26.5 28.6 19.1 19.1 1
2 ¥et saving -10 -23 -20 -17 L1} -48 -3 -1 -1 -1 -3 2
3 Capital consuaption 5,391 5,410 5,875 5,563 5,668 5,725 7.4 8.5 10.1 1.1 12.6 3
4 Corporate 656 668 678 695 710 720 -7 -8 1.0 1.2 1.4 &
S MNoncorporate 4,735 8,742 8,797 4,868 4,958 5,005 6.7 7.7 9.1 9.9 11.2 S
6 Curreant surplus = gross saving 5,381 5,387 5,455 5,546 5,712 5,677 7.7 8.4 10.2 1.1 12.3 ¢
7 Gross investaent 5,381 5,387 5,455 5,546 5,712 5,677 7.7 8.4 10.2 1.1 122.3 7
8 Capital expenditures 7,050 8,806 4,212 8,575 4,794 3,863 13.2 10.2 17.3 12.9 17.8 8
9 Plant and equipment 4,555 3,812 3,755 3,648 3,776 3,525 9.2 10.7 12.8 13.8 15.2 9
10 Residential comstructioa 696 490 754 678 595 513 -7 1.3 1.0 1.1 1.5 10
1" Change in inveatories 1,799 108 -297 253 423 -175 3.2 -1.8 3.5 -2.0 1.1 1
12 Net financial investment -1,669 981 1,243 971 918 1,814 -5.5 -1.8 -7.1 -1.8 -5.6 12
13  Net acg. of financial assets 570 564 313 462 529 866 -8 -6 1.0 1.4 1.8 13
14 Demand deposits & curreacy 30 31 32 33 34 35 -2 -2 . ] -1 -1 18
15 Biscellaneous assets 540 533 n 429 495 431 -6 -8 -9 1.5 1.7 15
16 Insarance receivables 307 361 350 350 350 346 -5 -5 -7 1.3 1.5 16
17 Eg. in spoms. ags. (2) 233 172 -9 79 1S 8s <2 2 2 2 «2 17
18  VNet increase in liabilities 2,239 -417 -870 -509 -389 -1,348 6.3 2.4 8.1 3.2 7.5 18
19 Credit market instrusents -1,024 1,680 6,587 2,824 -2,065 317 9.9 7.8 8.5 10.2 12.3 19
20 Bortgages 1,774 2,180 1,567 932 484 182 5.5 5.0 8.6 S.7 7.1 20
21 Bank loans n.e.c. -639 364 2,488 1,235 -872 865 2.9 1.1 2.0 3.0 2.5 21
22 Other loaans -2,159 -864 2,532 657 -1,677 -690 1.5 .7 1.9 1.5 2.7 22
23 U.S. Goverament -631 -42 922 367 233 300 -4 1 -8 -1 1.3 23
24 Fed. Int. Credit Banks -1,528 -822 1,610 290 -1,910 -990 11 1.7 1.1 1.3 1.4 24
25 Trade debt 290 ~-303 -220 78 -118 161 -1 -2 -5 -3 <9 25
26 Proprietor net investmeat 2,973 -1,794 -7,237 -=3,411 1,794 -1,826 -3.7 -5.7 -.8 -7.8 -5.8 26
Nonfarm MNoncorporate Business
1 det incose 30,771 30,574 30,979 31,489 32,067 33,669 72.6 75.2 77.6 87.8 101.5 1
2 Gross svg.=capital consuap. 13,055 13,177 13,224 13,309 13,386 13,272 18.4 21.3 28.2 26.2 29.1 2
3 Gross investment 13,055 13,177 13,224 13,309 13,386 13,272 18.4 21.3 28.2 26.2 29.1 3
4 Capital expenditures 14,997 12,679 19,356 15,828 10,710 10,4852 37.1 28.6 22.0 26.6 38.0 &
5 Fixed capital 15,386 14,199 18,106 15,276 12,587 11,384 35.7 28.6 23. 25.6 36.0 S
6 Plant and equipment 4,873 13,832 12,446 11,384 10,578 9,484 18.8 18.8 18.3 26.3 6
7 Home construction (1) -1,777 -2,985 2,595 1,534 -639 -1,641 -5 -l <9 1.6 2.0 7
8 Nulti-family cresidential 2,650 3,352 3,065 2,356 2,648 3,541 7.4 10.2 5.3 5.7 7.8 8
9 Change in iaventories -349 -1,520 1,250 554 -1,877 -932 1.4 * -1.1 1.0 2.0 9
10 Net fimancial investsent -1,942 498 -6,132 -2,519 2,676 2,820 -18.7 -7-4 2.2 -l -8.9 10
1" Het acg. of fimancial assets 1,701 644 999 867 1,661 1,632 2.4 1.8 2.1 3.3 3.1 n
12 Demand deposits ¢ curreacy - - - - - - - - - - - 12
13 Consumer credit 1,073 10 433 253 1,046 1,022 1.4 -7 -8 1.2 -6 13
L Biscellaneous assets 628 634 566 614 615 610 1.0 1.0 1.3 2.1 2.6 14
15 Insurance receivables 592 600 600 600 600 600 1.0 1.0 1.2 2.1 2.5 15
16 Equity in spons.ags. (2) 36 3% -34 14 15 10 * * * -1 * 16
17 Net increase in liabilities 3,643 186 7,131 3,386 -1,015 -1,188 21.1 9.1 ~al 3.7 12.0 17
18 Credit market instruments 10,342 4,805 11,567 2,482 5,864 4,386 29.8 20.2 12.5 15.4 28.3 18
19 Hortgages 5,187 2,836 9,053 2,741 4,300 5,144 25.5 19.4 12.5 .8 2%.1 19
20 Home mortgages -1,421 -2,388 2,076 1,227 =511 -31,312 -4 -3 -7 1.2 1.6 20
21 Bulti-family 757 951 434 -621 5 1,133 7.9 5.5 -3 2.7 5.1 21
22 Coamercial 5,851 8,273 6,543 2,135 4,806 5,323 18.0 w2 12.0 10.8 17.4 22
23 Bank loans n.e.c. 1,849 1,387 1,754 -60 -155 -29 1.1 -1.0 -2.0 -3.6 -9 23
24 Other loans 3,706 582 760 -239 1,719 -769 3.2 1.8 2.0 8.3 3.3 28
25 Trade debt, net -262 -255 -226 -352 -182 -298 -4 1.3 1.1 2.2 1.6 25
26 Proprietor met investment —6,437 -4,404 -4,210 1,296 -6,697 -5,236 -9.2 -12.3 -13.7 -1.0 -17.9 26

(1) Pars plus monfarm change in work in process.
(2) Shares ia PICB's, Bamks for Coops, and Pederal Land Banks.
I/683 BASEL ON PRELIBINARY AND INCONPLETE INPORMATION
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BAY 23, 1983

Total aad Nomcorporate Busimess

SEASONALLY ADJUSTED ANNUAL RATES

Sector Statesents of Saviag and Iavestmeat

-

Total aad Noncorporate Busimess

9

SBASONALLY ADJUSTED ANNUAL RATES

| 1981 ) 1982 1 1983
1978 1979 1980 1981 1982 [ L A | Ix III Iv ] ) 4
Noafimancial Business - Total

1 314.6 383.6 321.9 334.6 276.7 317.6 278.5 272.3 282.0 278.1 284.2 Iacoae before taxes

2 223.4 243.9 260.5 3085 311.3 315.1 306.9 309.0 315.6 313.9 328.6 Gross saving

3 202.2 268427 244.6 264. 1 263.4 254.2 236.7 282.5 286.9 287.% 273.3 Gross iavestaent

4 273.5 300.2 291.1 357.6 322.7 361.1 320.5 329.4 382.3 296.2 308.1 Capital expeamditares

5 245.1 281.2 296. 1 332.3 338.8 380.4 7.1 380.3 338.3 330.8 382.6 Pixed imnvestaeat

6 231.3 269.6 285.7 319.4 321.5 330.2 331.0 328.9 318.6 311.6 311.0 Business plaat ¢+ egquipmeat

7 2.6 -2 -a1 -1.8 3.5 -3.6 2.9 2.8 3.2 5.2 15.7 Home coastructioa (t)

8 1.2 11.4 10.5 18.3 13.7 13.8 13.2 12.7 12.5 14.0 15.9 fulti-family resideatial

9 26.5 18.3 -10.0 20.5 -23.8 13.2 -35.6 -16.2 4.7 -48.3 -37.3 Change in inveatories
10 2.0 4.7 5.0 4.8 7.8 7.5 9.0 5.2 3.2 13.7 2.7 Bimeral rts. fros 3.S. Govt.
1 -71.3 =-55.5 -46.4 -93.5 -59.4 -107.0 -83.8 -86.9 -55.4 -8.8 —34.7 Net fimancial iavestaent
12 98.5 138.1 102.5 60.5 3.4 24.3 2.6 43.7 5.3 33.8 88.2 Set acg. of fiaancial assets
13 169.8 189.6 148.9 154.0 90.7 138.3 86.4% 130.6 100.7 42.6 123.0 Bet increase in liabilities
14 ~e1 -7.8 12.9 -11.5 11.4% -23.0 ~le1 15.1 -1.1 32.6 35.3 Corporate equities
15 126. 4 154.8 131.0 161.0 117.2 153.7 139.8 133.3 138.0 61.6 90.5 Credit sarket instrumeats
16 27.8 32.3 42.6 35.6 40.2 38.5 28.1 24.9 50.5 57.% 35.7 Bonds
17 37.5 40.8 35.0 34.8 24.0 29.9 31.7 30.3 8.8 28.9 38.9 HSortgages
18 33.1 47.3 31.8 50.3 51.7 48.8% 68.2 76.2 54.8 7.4 25.0 Bank loans n.e.c.
19 28.1 34.3 21.6 40.3 1.3 36.9 11.8 1.7 19.9 -28.1 -9.1 Other loans
20 48.2 55.0 32.9 14.7 -11.7 -3.6 -9.1 7.6 -17.9 -27.4 9.3 Trade debt
23 -%4.8 -12.3 -27.8 -10.3 -26.1 4.3 -43.1 -25.3 -18.3 -28.2 -12.2 Other liabilities
22 21.2 -8 5.8 37.4 48.0 61.0 70.2 66.5 28.7 26.5 51.3 Discrepancy

Pars Busimess

1 26.3 31.9 19.4 24.6 19.0 24.6 17.8 17.4 16.6 24.1 18.6 Net imcome

2 -2 -1 el P | * * -1 -1 -l .2 ~«2 Net sawiag

3 14.2 16.3 18.8 20.8 22.1 21.6 21.6 21.9 22.3 22.7 22.9 Capital consumption

“ 1.6 1.9 2.2 2.5 2.8 2.6 2.7 2.7 2.8 2.8 2.9 Corporate

S 12.6 18. 4 16.6 18.3 19.4 18.9 19.0 19.2 19.5 19.8 20.0 Boncorporate

6 14.4 16.4 18.9 20.9 22.1 21.5 21.5 21.8 22.2 22.8 22.7 Current surplus = gross saving

7 8.4 16.4 18.9 20.9 22.1 21.5 21.5 21.8 22.2 22.8 22.7 Gross investsent

8 20.4 27.2 16.3 26.3 18.0 28.3 18.0 16.6 18.0 19.3 15.9 Capital expenditures

9 17.6 19.9 18.7 18.8 15.0 18.2 15.2 15.0 14.6 15.1 4.1 Plant and egquipaseat
10 1.7 1.7 1.9 2.1 2.5 2.9 2.8 2.8 2.8 2.5 2.5 Resideatial comstruction
11 1.1 5.7 -4.3 5.5 5 7.2 N -1.2 1.0 1.7 -7 Change ia inveatories
12 -5.9 ~-10.8 2.6 -5.4 4.1 -6.8 3.5 5.2 8.2 3.5 6.8 Net finamcial iavestment
13 2.1 2.1 2.0 1.9 1.9 2.3 2.3 1.5 1.8 2.1 1.9 ¥et acg. of financial assets
19 1 .1 -1 -1 -1 -1 .1 -1 -1 -1 -l Demand deposits ¢ currency
15 2.0 1.9 1.9 1.7 1.8 2.2 2.1 1.4 1.7 2.0 1.7 Hiscellaneous assets
16 1.7 1.5 1.3 t.1 1.8 1.2 1.4 1.4 1.8 1.8 1.8 Insurance receivables
17 -3 -4 -6 -6 -8 -9 -7 * -3 -6 -3 Bg. in spons. ags. (2)
18 8.0 12.9 -6 7.3 -2.2 9.1 -1.2 -3.7 -2.4 -1.4 -5.0 Bet increase in liabilities
19 14.6 21.4 148.4 16. 4 9.0 9.6 5.5 1.3 12.8 6.5 -7 Credit market instrumeats
20 7.2 11.8 9.3 9.8 5.2 10.2 7.3 3.6 4.6 5.2 -t.1 #ortgages
21 2.5 2.8 -5 1.4 3.2 -7 4.7 5.9 3.9 -1.6 6.8 Bank loams n.e.cC.
22 5.0 6.7 4.5 5.2 -6 * -6.4 1.8 4.3 2.9 ~6.4 Other loans
23 3.5 3.4 2.6 3.4 1.5 1.3 -2.1 -2 3.0 5.3 -1.3 U.S. Goverament
24 1.5 3.3 1.9 1.8 --8 -1.3 -4.3 2.0 1.3 -2.8 -S.1 Ped. Iat. Credit Banks
25 1.6 1.2 1.0 1.1 =<6 1.2 -1.2 -9 -3 -5 -6 Trade debt
26 -8.3 -9.6 -16.0 =-10.2 ~-10.6 -1.7 -5.6 -14.1 ~15.4 -7.5 -8.9 Proprietor net investmeat

Nonfara Noncorporate Business

1 110.8 120.8 120.2 124.7 125.1 123.1 122.3 123.9 126.0 128.3 134.7 Net incose

2 33. 38.7 441 49.5 53.1 52.2 52.7 52.9 53.2 53.5 53.1 6ross svg.=capital consaap.

3 33.2 38.7 4%.1 49.5 53.1 52.2 52.7 52.9 53.2 53.5 53.1 Gross investaent

4 51.0 53.2 54.3 70.3 58.6 67.3 60.6 68.8 56.2 50.6 54.3 Capital expenditures

5 49.0 53.6 55.6 69.2 60.2 66.1 66.5 60.3 56.2 55.3 57.7 Pixed capital

6 39.4 45.5 48.6 59.2 48.2 57.9 55.3 49.8 45.5 42.3 37.9 Plant amd equipment

7 -4 -.8 -1.0 -7 -5 -3.3 -3 * -4 1.3 6.6 dome coastruction (1)

8 9.1 8.8 8.0 1.6 1.4 1.5 10.9 10.5 10.2 1.6 13.1 dulti-family resideatial

9 2.0 -4 -1.3 1.2 -1.6 1.2 -5.9 8.1 - -8.6 -3.4 Chaage in inventories
10 -17.7 =-14.5 -10.2 -20.8 -5.5 -15.1 -7.9 -ti.5 -2.9 2.9 -1.2 Net fimancial investment
1 4.8 4.8 3.1 5.8 8.2 3.5 1.9 6.2 5.0 3.7 2.2 Bet acqg. of financial assets
12 - - - - - - - - - - - Desand deposits ¢ currency
13 1.4 1.8 5 2.6 1.7 1.0 -7 4.0 2.5 1.2 -3 Coasuaer credit
1 3.0 3.0 2.6 2.1 2.4 2.5 2.5 2.3 2.5 2.5 2.4 #iscellameous assets
15 2.9 2.9 2.5 2.1 2.4 2.4 2.4 2.4 2.4 2.4 2.8 Inswrance receivables
16 -1 -1 -1 -1 * 1 . ] —al I | 1 * Equity in spoas.ags. (2)
17 22.1 19.3 13.3 25.6 9.6 18.6 9.8 17.7 7.9 -7 3.4 Net increase in liabilities
18 32.4 344 33.8 40.5 24.7 38.5 28.1 36.8 12.2 21.6 26.0 Credit market instrusents
19 26.1 27.6 23.6 26. 1 18.9 22.4 23.6 26.9 5.9 19.3 33.3 Bortgages
20 -4 -6 -8 -1.4 -4 -2.6 .2 * «3 1.1 5.3 Home mortgages
21 6.5 5.8 5.8 3.0 -8 3.0 3.8 1.7 -2.5 * 4.5 fulti-family
22 19.3 22.8 18.6 24.5 17.8 22.0 19.6 25.2 8.0 18.2 23.4 Coamercial
23 -3 -6 3.4 6.2 2.9 4.8 8.0 6.5 2.7 -1.5 -1.8 Bank loans n.e.c.
24 6.0 6.1 6.8 8.3 2.8 11.2 -5 3.4 3.6 3.8 -5.5 Other loans
25 -2.4 -=5 -1.8 -1 -1.0 -1.0 -1.0 —--9 -l.4 —e7 -1.2 Trade debt, net
26 -7.8 -14.6 ~—18.8 -13.8 -14.0 -18.8 -17.3 -18.2 -2.9 -20.1 -21.4 Proprietor net iavestaent

BILLIONS OF DOLLARS.
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MAY 23, 1983
Sonfinancial Corporate Business Nonfinancial Corporate Busimess

10 Sector Statements of Saving and Investaent

UBADJUSTED BET FLOWS ($ AILL) UNADJOSTED NET PLONS ($ MILL)
1981 § 1982 I 1983 BILLIONS OF DOLLARS
v ] I e s II1 B3 A | I 1973 1974 1975 1976 1977

Bonfinancial Corporate Business, Bxcluding Paras

1 Profits before tax 41,945 31,137 35,052 35,778 30,644 30,437 95.2 105. 1 106.7 134.5 156.1 1
2 - Profit tax accruals 13,177 9,262 10,381 10,615 9,021 11,145 39.7 u1.8 41.0 52.4 59.4 2
3 - Domestic net dividends 19,784 17,012 16,850 16,952 21,060 18,183 27.4 30.9 31.7 38.2 42.0 3
4 = Dosestic undist. profits 7,121 5,061 11,762 6,379 -1,7a7 1,236 28.1 32.4 34.0 43.9 58.7 &
5 ¢ Capital consamption adj. -3,739 -2,886 -1,757 -1,080 156 1,727 2.6 -1.7 -9.6 -12.9 -10.6 5
6 + Depreciation charges, WIPA 50,627 51,275 52,341 53,296 54,000 54,312 67.2 78.7 93.8 103.6 114.3 6
7 + Barnimgs rec. fros abroad 8,532 2,878 2,814 1,896 2,882 2,598 6.8 9.6 6.1 8.2 10.3 7
8 = U.S. interamal fumnds, book 58,541 56,728 65,160 60,131 55,291 59,869 108.4  118.9  124.8 182.9 168.7 8
9 ¢ Pgn. earnings ret. abroad 3,174 1,150 2,180 778 3,890 1,205 7.2 6.7 6.9 6.0 4.8 9
10 + Inv. valuation adjustment -3,603 -2,164 -2,919 -1,583 -2,502 -1,371 -20.0 -40.0 -11.6 -18.7 -16.2 10
11 = Total internal fands ¢+ IVA 58,112 55,714 64,421 59,322 56,679 59,703 91.7 85.6 119.7  138.2 157.4 11
12 6ross investment 34,769 48,143 48,325 54,187 41,511 52,971 91.2 85.6 113.7 125.2 142.7 12
13 Capital expemditures (1) 65,121 53,471 68,729 69,522 54,881 51,928 121.5  137.9 109.7  148.3 175.1 13
14 Prixed investment 65,498 58,645 70,126 65,374 66,960 59,458 104.5 115.4 117.7 131.5  152.7 1%
15 Plant and equipment 66,679 61,210 66,925 63,171 66,988 60,579 102.4 118.0 116.3 129.0 149.2 15
16 Home construction -1,776 -2,984 2,595 1,533 -639 -1,640 -5 -8 -9 1.6 2.0 16
117 Multi-family residential 595 419 606 670 611 519 2.7 1.8 -5 -9 5 17
18 Inveatory change ¢ IVA -2,259 -7,428 -2,708 3,345 -15,942 -8,213 13.8 16.0 -9.3 12.8 19.9 18
19 Mineral rts. froa U.S. Gowt. 1,882 2,258 1,311 803 3,423 683 3.2 6.5 1.3 4.0 2.5 19
20 ¥et fimancial inwvestsent ~-30,352 -9,328 -20,404 -15,335 -12,930 1,083 -30.2 -52.3 4.0 -23.1 -32.8 20
21  Net acg. of finamcial assets 7,113 1,389 -3,223 16,310 10,777 23,121 70.5 52.2 41.2 53.5 62.5 21
22 Liquid assets 11,111 -6,996 28 7,965 18,721 7,301 12.9 6.0 19.8 4.6 3.7 22
23 Desand dep. and currency 2,908 -7,15% 2,601 330 4,101 -4,916 1.4 1.2 6.2 2.4 2.8 23
24 tise deposits 5,617 -663 -1,205 4,340 2,799 500 4.7 3.8 1.9 2.1 4.8 24
25 Security RP's 2,175 -175 778 -569 3,687 2,81 8.6 -5.8 -.8 2.3 1.2 25
26 Foreign deposits 709 -2,037 1,030 -2,200 900 -100 1.2 -.2 .8 1.7 1.3 26
27 U.S. Govt. securities -756 3,149 -4,601 5,086 3,752 6,285 -3.4 2.3 8.7 2.1 -6.48 27
28 Statetlocal obligations - -157 -111 163 m 200 -1 -6 -.2 -1.1 * 28
29 Coamercial paper 458 41 1,536 815 -689 2,521 -6 4.1 3.1 5.0 -1 29
30 Consumer credit 1,443 -2,654 412 312 2,078 -2,406 1.5 -6 <7 1.9 1.2 30
31 Trade credit -8,996 5,667 -2,826 2,640 -13,827 9,066 38.8 32.3 5.8 18.7 36.1 31
32 Biscellaneous assets 3,555 5,372 -837 5,393 7,809 9,160 17.3 13.3 4.9 18.3 21.5 32
33 Poreign dir. invest. (2) 2,359 2,672 1,053 1,381 2,348 2,700 10.1 8.9 4.0 1.6 11.5 33
34 Equity, etc. -762 1,384 -175 200 -1,001 -300 2.0 1.2 6.0 3.9 5.1 34
35 Betained earnings 3,12 1,288 1,228 1,181 3,389 3,000 8.2 7.8 8.0 7.7 6.4 35
36 Insurance receivables 1,014 1,025 1,050 1,075 1,100 1,125 2.0 2.1 2.2 3.4 4.4 36
37 Equity in sponsored ags. 1 -3 - 75 - 3 * d b * -1 37
38 Other 181 1,678 -2,940 2,862 4,361 5,332 5.2 2.2 -1.4 3.2 5.5 38
39 det increase iam liabilities 37,465 10,717 17,181 31,645 23,707 22,078 100.7 104. 4 37.2 76.6 94.9 39
40 d¥et funds raised in akts. 21,220 22,867 29,846 25,592 16,536 21,825 56.7 69.9 30.7 54.5 70.4 40
41 Net new egquity issues -5,750 -278 3,784 -265 8,145 8,836 7.9 4.1 9.9 10.5 2.7 41
42 Debt instruments 26,970 23,145 26,062 25,857 8,391 12,989 48.8 65.9 20.8 .0 67.6 42
43 Tax-exespt bonds (3) 3,013 3,421 3,168 4,224 3,892 2,500 1.8 1.6 2.6 2.5 6.7 43
44 Corporate bonds (2) 5,773 3,129 5,096 7,944 9,373 5,967 9.2 19.7 27.2 22.8 21.0 a8
45 dortgages -1,369 -2,270 1,991 726 -587 -996 1.8 -9 -1.1 2.4 3.5 45
46 Home mortgages -1,421 -2,388 2,076 1,227 -511 -1,312 -4 -.3 .7 1.2 1.6 a6
47 Multi-family 389 423 208 -246 162 522 2.5 1.4 -3 1.2 2.0 47
48 Coamercial -337 =305 -293 -255 -238 -206 -2 --2 -2.1 - -.1 48
49 Bank loans n.e.cC. 15,402 11,975 12,904 13,357 7,273 2,009 29.6 30.9 -9.2 5.0 20.8 49
50 Coamexcial paper -1,339 7,138 1,881 -2,015 -11,246 2,055 1.4 4.1 -2.9 1.4 1.6 50
51 Acceptances 1,187 =577 389 356 ‘568 -1,386 <5 1.3 <2 1.3 -6 51
52 Finance cospany loans 4,090 139 430 446 -—1,482 2,540 4.1 5.8 3.8 8.4 13.5 52
53 U.S. Government loans 213 190 203 819 600 300 -3 1.5 -2 -2 * 53
54 Profit taxes payable 936 -4,039 -11,366 2,535 2,005 2,653 2.4 1.1 -2.4 7.5 -1.3 5S4
55 Trade debt 5,974 ~-9,276 -4,080 1,089 2,117 -5,400 38.9 28.7 6.3 10.3 22.1 55
56 Fgn.direct invest. in U.S. 9,335 1,165 2,781 2,429 3,049 3,000 2.8 4.8 2.6 4.3 3.7 S6
57 Equity, etc. 8,475 631 2,566 2,418 2,709 2,700 1.9 3.7 1.4 2.7 2.1 87
58 Retained earniags 860 534 215 [} ] 340 300 -9 1.1 1.2 1.7 1.6 S8
59 Discrepancy 23,343 11,571 16,096 5,135 15,168 6,732 -5 * 6.0 9.0 14.7 59
Memorandum iteas:
60 Trade credit net of trade debt —14,970 14,943 1,254 1,551 -15,948 14,866 -1 3.6 -5 8.4 14.0 60
61 Profits tax payments 12,096 14,576 22,426 6,390 6,069 9,774 37.5 41.5 42.4 85.2 59.7 61
Debt subtotals:
62 Securities amd mortgages 7,417 4,280 10,255 12,894 12,678 7,47 12.8 22.2 28.7 27.7 31.2 62
63 Loans and short-ters paper 19,553 18,865 15,807 12,963 -4,287 5,518 36.0 43.6 -8.0 6.3 36.5 63
64 Total short-term liab. (4) 26,463 5,550 361 16,587 -165 2,77 77.2 73.4 -4.0 34.0 57.2 64
Per cent ratios:
65 Bffective tax rate 31,400 29,745 29,615 29,669 29,438 36,616 41.7 39.8 38.4 39.0 38.0 65
66 Capital outlays/internal funds 112,061 95,974 106,687 117,194 96,051 86,977 132.4 161.0 91.7 110.5  111.3 66
67 Cr. skt. barrowiag/cap. exp. 41,415 43,285 37,919 37,192 15,413 25,013 40.2 47.8 18.9 29.7 38.6 67
(1) Capital outlays on book basis:
68 Inveatory change, NIPA -2,259 -7,428 -2,708 3,345 -15,942 -8,213 13.8 16.0 -9.3 12.8 19.9 68
69 Less: Iav. val. adjustasent -3,603 -2,164 -2,919 -1,583 -2,502 -1,371 -20.0 -40.0 -11.6 ~-14.7 -16.2 69
70 Inventory change before IVA 1,388 -5,264 211 4,928 -13,840 -6,842 33.7 55.9 2.2 27.5 36.1 70
71 Total cap. expend. before IVA 68,728 55,635 71,648 71,105 56,943 53,299 1418 177.8  121.3 163.0 191.3 N
72 U.S. internal fuads, book 58,541 56,728 65,160 60,131 55,291 59,869 108.4 118.9 1228.4 142.9 168.7 72
Pinancing gap: Excess of capital expenditures
73  over U.S. internal funds 10,183 -1,093 6,488 10,974 1,652 -6,570 37.0 59.0 -3.1 20.1 22.5 713

{2) Corporate boads include net issues by Netherlands Antilles subsidiaries,
and U.S. foreiga direct iavestmeat is before subtracting reflows of
capital froa Metherlands Antilles subsidiaries® foreign financing.

(3) Industrial revenue bonds. Issued by state and local governaents
to finance private iavestsent aad secured in interest and
principal by the industrial aser of the fands.

C Loans (except mortgages), short-tera paper, profit taxes payable, and
Digitized for FRAS trade debt. Includes loans due im more than ome year and excludes
htU)#Nraser.sHOLnsfed.Gﬂgﬁ"‘ maturities of securities and mortgages.
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Bonfinancial Corporate Busimess

SEASONALLY ADJUSTED ANSUAL RAIES

Sector Stateseats of Saviag and Imvestaeat

soafinancial Corporate Busisess
1

SBASONALLY ADJUSTED ANBOAL RATES

Profits before tax

Profit tax accruals
Domestic aet divideads

Domestic undist. profits

Capital coassaption adj.

Depreciation charges, BIPA
Barnings rec. fros abroad
U.S. iateraal fuads, book

Pgu. earnings ret. abroad
Inv. valaation adjustaent
Total internal funds ¢ IVA

Gross investmeat
Capital expenditures (1)

rizxed iavestaent
Plaat and equipseat
Home construction

Sulti-faaily resideatial

Inventory change ¢ IVA
Bineral rts.

Net fisaancial iavestaeat

Het acg. of fimancial assets

Liguid assets

Denand dep. and currency

time deposits
Security RP's
Poreiga deposits

U.S. Gowt.

Coameccial paper
Comsuser credit

Trade credit
#liscellanecus assets

Poreign dir. iavest. (2)

Equity, etc.

Retaimed earnings

Insucance receivables
Bquity ia sponsored ags.

Cther

Bet iacrease in liabilities
Bet fuads raised ia akts.
Jet aev equity issues

Debt iastruseats

Tax-exeapt boands (3)
Corporate bonds (2)

Hortgages
Home mortgages
Nulti-family
Commercial

Bank loans mn.e.c.

Coamercial paper
Acceptances

Pinance cospany loans
U.S. Government loaas

Profit taxes payable
Trade debt

Pgn.direct invest. in U.S.

Bquity, etc.
Betained earnings

51.3 Discrepancy

=3.7 Trade credit met of trade debt

Hemorandaa items:

43.1 Profits tax payments

Debt subtotals:

from 0.S. Gowt.

securities
Statetlocal obligations

#42.5 Securities and mortgages
22.7 Loans and short-tera paper

34.7 Total short-tera liab.
Per ceat ratios:

(]

35.3 Bffective tax rate

95.6 Capital outlays/internal funds

27.% Cr. akt. borrowing/cap. exp.

(1) Capital outlays on book basis:
-33.2 Inventory change, BIPA

-7 Less:

Inv. val. adjustsent

=32.5 Inventory change before IVA

238.6 Total cap. expend. before IVA
245.2 U.S. internal funds, book

1 19814 1982 1983
1978 1979 1980 1981 1982 [ 4 '] I jed 111 v I
Nonfinancial Corporate Busimess, Excluding Faras
1 177.5 190.9 182.2 185.9 132.6 169.9  136.4 131.0 139.4  125.7 130.9
2 66.6 68.9 68.6 63.3 39.3 S4.8 368.9 37.1 42.1 39.1 46.2 -
3 38.0 54.7 60.5 66.9 71.9 69.8 70.5 70.7 72.2 78,1 75.4 -
L} 62.8 67.3 57.1 55.7 21.5 45.3 25.0 23.2 25.1 12.5 9.3 =
5 =12.1 -13.7 -16.7 -16.2 -5.1 -15.0 -9.9 -7.0 -4.2 «6 6.9 ¢
6 129.2 M47.7 169.8 193.3 210.9 202.5 205.1 209.4 213.2 216.0 217.2 ¢
7 10.5 15.1 18.4 14.3 10. 1 13.4 12.8 11.3 9.9 6.3 11.8 +
8 190.5 216.4 228.6 247.2 237.3 286.3 233.0 236.9 268.0 235.4 245.2 =
9 9.2 15.5 11.9 8.5 8.0 12.2 41 6.8 6.4 14.6 4.3 ¢
10 -28.0 -83.1 -43.0 -24.6 -9.2 -17.1 -8.4 -9.4 -10.3 -12.6 -7 ¢
11 175.7 188.8 197.5 2311 236.1 241.8%  232.6 238.3 240.1 237.5 248.8 =
12 1S4.5 189.6 181.7 193.7  188.2 180.4 162.8 167.7 211.5 211.0 197.5
13 202.2 219.8 220.5 260.9 246.2 265.5 241.9 248.4 268.2 226.3 237.9
14 176.8 206.1 219.9 242.3 261.1 253.2 263.0 262.3 261.2 257.9 268.%
15  174.3  204.3 218.4 241.8 258.3 254.1 260.4 260.31 258.5 258.2 258.9
16 -“ -.8 -1.0 -1.7 -5 -3.3 -3 * -4 1.3 6.6
17 2.0 2.6 2.5 2.6 2.3 2.3 2.3 2.2 2.3 2.4 2.8
18 23.4 9.0 ~4.4 13.8 -22.7 4.8 -30.2 -19.1 3.7 -45.84 -33.2
19 2.0 8.7 5.0 4.8 7.8 7.5 9.0 5.2 3.2 13.7 2.7
20 -47.7 -30.2 -38.8 -67.2 -58.0 -85.1 -79.4 -80.6 -56.7 -15.2 -80.4
21 92.0 127.3 97.4 53.9 25.3 18.5 -1.5 36.0 38.5 28.0 88.2
22 9.8 19.1 15.8 17.7 15.7 23.3 -5.5 6.9 22.8 38.7 53.5
23 4.4 6.3 6. - -1 -8.0 -3.6 3.1 -1, 1.1 6.2
24 2.0 8.7 4.0 14.9 5.3 13.7 -1 4.5 18.3 2.1 4.8
25 5.5 2.6 6.6 * 3.7 8.7 -7 3.1 -2.3 18.7 1.2
26 2.0 1.5 1.1 -3 -2.3 2.8 -8.1 (39 ] -8.8 3.6 -8
27 -4.5 -1 -1.2 1.2 7.4 -2.2 11.5 -16.2 18.8 15.4 25.1
28 -2 . -2 * -1 - -.6 -4 -7 .7 -8
29 -2 3.9 -1.1 2.0 1.7 4.3 -4.0 8.7 1.1 1.0 5.7
30 1.8 1.6 -8 1.8 -1 -1.7 -1.8 2.6 -1.8 1.1 -.8
31 56.0 71.4 47.6 17.0 -8.3 -12.9 -6.5 21.3 -10.6 -37.6 6.1
32 24.5 35.1 33.7 17.4 12.7 9.8 11.8 5.2 28.1 25.8 25.4
33 15.7 26.6 21.9 12.3 7.5 6.8 9.4 4.6 9.8 6.0 9.6
34 4.4 7.6 4.9 -6 -4 -5.7 8.2 -.3 5.1 -7.8 -2.4
35 11.3 19.0 17.0 13.0 7.0 12.5 5.2 4.9 [ 13.4 12.0
36 5.6 5.5 4.7 3.7 4.3 4.1 4.1 8.2 4.3 [N ) 4.5
37 * . | . - -1 * * - -3 - *
38 3.2 2.9 7.1 1.3 6.0 -1.1 -1.7 -3.6 13.7 15.4 1.2
39  139.7 157.5 136.2 121.t 83.3 103.6 77.9 116.6 95.2 43.3 124.6
40 79.3 91.2 95.7 92.6 94.8 82.5 105.1 100.3 108.0 66.1 100.6
a1 -.1 -7.8 12.9 -11.5 11.4 -23.0 -1.1 15.1 -1 32.6 35.3
42 79.4% 99.0 82.8 104.1 83.5 105.5 106.2 85.1 109.0 33.5 65.2
43 7.7 9.8 9.5 11.8 18.7 12.1 13.7 12.7 16.9 15.6 10.0
4 20.1 22.5 33.2 23.9 25.5 26.4 n.5 12.3 33.6 41.9 25.7
45 8.2 1.4 2.0 -1.1 -1 -2.8 -9 -.1 -0.6 -3 6.8
46 ¥ -6 -8 -l.4 -4 -2.6 -2 * 3 11 5.3
47 2.7 2.4 3.0 1.6 «5 1.1 1.9 1.0 -1.0 .2 2.3
48 1.1 -4 -2 -1.3 -1.1 -1.3 -1.2 -1.2 -1.0 -1.90 -.8
49 30.3 43.9 27.8 42.8 45.5 44,2 59.4% 63.8 48.2 10.6 20.0
50 2.7 9.0 4.9 147 -8.2 9.3 20.8 -2. -7.2  -27.9 -
51 1.2 1.0 -8 2.2 «? 6.5 -4.3 -4 2.7 8.9 -8.2
52 11.5 10.2 3.1 8.7 -.5 9.0 -5 -1.2 13.2 -18.3 10.1
53 1.7 1.2 1.5 1.2 1.8 -9 -8 -8 3.3 2.8 1.2
54 3.4 * -6.7 -7.6 -10.9 -12.5 -24.9 -4 1 -5.7 ~-8.8 2.2
55 49.1 54.% 33.6 14.7 -10.2 -3.8 -6.9 9.3 -16.8 -26.2 9.8
56 7.9 11.9 13.7 21.3 9.4 37.3 4.7 1.1 9.7 12.2 12.0
57 5.3 7.9 7.5 172.2 8.3 33.9 2.5 10.3 9.7 10.8 10.8
58 2.6 4.0 6.2 4.1 1.1 3.4 2.1 .9 * 1.4 1.2
59 21.2 -.8 15.8 37.4 48.0 61.0 70.2 66.5 28.7 26.5
60 6.9 17.1 18.0 2.3 1.8 -9.2 -4 12.0 6.2 —11.4
61 64.7 70.6 72.1 69.9 49.5 71.0 62.7 39.7 47.6 47.9
62 32.0 33.7 48.6 348.5 40.1 35.7 29.0 24.8 48.8 57.8
63 47.4 65.3 38.2 69.6 43.3 69.9 77.2 60.4 60.2 -24.3
64 99.9 119.7 65.1 76.7 22.3 53.6 45.3 65.6 37.7 -59.3
65 37.5 36.1 35.5 34.0 29.6 32.2 28.9 28.3 30.2 31.1
66 115.1 116.4 111.6  112.9 104.2 110.0 104.0 106.0 111.7 95.3
67 39.3 45.1 37.5 39.9 33.9 39.8 43.9 34.3 40.7 18.8
68 23.4 9.0 -4 4 13.8 -22.7 4.8 -30.2 -19.1 3.7 -45.4
69 -24.0 -%3.1 -43.0 -24.6 -9.2 -17.1 -8 -9.4 ~10.3 -12.6
70 47.5 52.1 38.6 38.4 -13.6 22.0 -25.8 -9.7 14.0 -32.8
71 226.2 262.9 263.5 285.5 255.3 282.6 246.3 257.8 278.4 238.8
72 190.5 216.4 228.6 247.2 237.3 246.3 233.0 236.9 284.0 235.%
Pinancimg gap:
73 35.7 46.5 34.9 38.3 18.40 36.3 13.3 20.9 34.4 3.4 -6.6
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Excess of capital expenditares
over U.S. internal funds

Corporate boads include met issues by Netherlands Aatilles sabsidiaries,
and U.S. foreign direct investment is before subtracting reflows of
capital froa Netherlands Aatilles subsidiaries® foreign financiag.

(3) Industrial revenue bonds. Issued by state and local governsents
to finance private iavestment and secured in interest amd

(9]

principal by the industrial user of the fumds.

Loans {except mortgages), short-term paper, profit taxes payable, and

trade debt.

current matarities of secarities and mortgages.

I/83 BASED ON INCONPLBTE INFORNAYION.

Includes loans due im more than one year amd excludes
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State and Local Gowts. and Foreign State aad Local Govts. and Poreiga
12 Sector Statesents of Saving aad Iavestament
UBADJUSTED MNET PLONS ($ MILL) UNADJUSTED NET PLOWS ($ MILL)
1981 1982 1 1983 BILLIONS OF DOLLARS
v b 4 11 I1I v I 1973 197% 1975 1976 1977
State and Local ts - 1 Punds (1)
i Total receipts, NIA basis 112,586 106,821 108,221 102,023 120,182 115,962 195.0 211.8 237.7 267.8 297.7 1
2 Tax receipts 82,384 76,320 78,409 72,652 88,980 83,531 181.5 152.8 166.3 187.1 208.1 2
3 Social iamsarance receipts 8,765 8,992 9,215 9,814 9,608 9,800 13.0 18.6 16.8 19.5 2.1 3
4 Grants-in-aid received 21,437 21,509 20,597 19,957 21,598 22,631 40.6 43.9 54.6 61.1 67.5 &
5 Total expenditures, NIA basis 98,445 96,103 100,866 108,533 103,600 101,423 181.6 208.6 232.2 251.2 269.7 S
6 Purch. of goods and services 94,318 91,996 97,077 100,592 99,770 97,393 168.5 193.1  217.2 232.9 250.4 6
7 Met interest aad transfers 4,127 8,107 3,789 3,981 3,830 4,030 13.1 11.5 15.0 18.3 19.3 7
8 Net surplus, MIA basis 4,141 10,718 7,355 -2,510 16,582 14,539 13.3% 6.8 5.5 16.6 28.0 8
9 - Retirement credit to HH 5,995 7,125 7,578 6,350 10,032 7,692 9.5 9.7 1.3 12.9 15.9 9
10 = Gross saviag 8,186 3,593 -223 -8,860 6,550 6,847 3.9 -2.9 -5.8 3.7 12.1 10
11 Net financial iavestaent 3,820 -3,568 -2,594 -4,208 1,800 -412 1.8 -7.8 -12.7 -4.6 6.9 11
12  Net acqg. of financial assets 10,940 1,855 13,255 7,967 19,308 11,391 15.4 9.5 2.4 11.1 23.0 12
13 Demand dep. and curreacy 2,139 =-2,172 588 -1,350 800 -2,971 —<b -5 -8 --9 -8 13
14 Time depgsits 2,599 4,618 -1,374 2,159 608 -3,684 7.2 S.7 -2.9 2.1 7.0 14
15 Security RP's -23 289 -313 900 -709 2,693 2.4 3.6 1.0 - 1.0 15
16 Credit market iastrumeats 4,568 1,105 16,638 4,219 16,736 17,478 5.6 P | 1.9 7.7 12.8 16
17 U.S. Govt. securities 3,173 -68 15,928 2,648 15,020 15,600 3.7 -2.9 -2.1 4.1 1.3 17
18 Treasury issues 3,093 =120 14,551 1,623 13,968 14,318 -1.0 -5.5 -1.7 2.2 9.6 18
19 Agency issues 80 52 1,377 1,025 1,052 1,282 87 2.5 -4 1.9 1.7 19
20 Statetlocal obligations -169 33 -307 227 290 78 -2 -5 2.8 2.8 -6 20
21 Mortgages 1,564 1,140 1,017 1,384 1,826 1,800 1.7 2.5 1.6 1.3 -6 21
22 Taxes receivable 1,657 -1,981 -2,284 2,039 1,873 -2,12% -8 -7 -6 2.2 1.8 22
23 det increase in liabilities 7,120 5,423 15,839 12,175 17,508 11,803 18.0 17.3 15.0 15.7 16.1 23
24 Credit market borrowviag 5,501 4,031 14,598 10,798 16,338 10,558 13.2 15.5 13.7 15.2 15.4 24
25 State+tlocal obligatioas 5,146 3,787 14,060 10,787 16,238 10,458 12.9 4.8 13.5 13.2 15.2 25
26 Short-tera -536 -358 4,115 2,215 800 -200 -3 2.7 -3 -4.1 -2.9 26
27 Other 5,682 8,10 9,985 8,532 15,834 10,658 12.6 12.1 13.8 17.2 18.1 27
28 0.S. Government loans 355 284 538 87 100 100 -3 -7 -2 2.0 .2 28
29 Trade debt 1,619 1,392 1,251 1,381 1,173 1,245 -8 1.8 1.3 .5 «7 29
30 Discrepaacy 4,326 7,161 2,371 -4,652 4,750 7,259 2.6 4.9 6.8 8.3 5.3 30

(1) Employee retiresent fumds are in insuarance sector.

Poreign Sector

1 Net U.S. export receipts 4,976 6,124 6,806 -1,153 764 2,689 7.0 6.7 19.9 Te7 -8.8 1
2 U.S. export receipts 89,123 87,871 90,841 84,213 178,792 80,877 101.4 138.4 186.9 163.2 176.3 2
3 - U.S. import payments 84,147 81,747 84,035 85,366 78,028 78,188 94.5 137 127.0 155.4 185.1 3
4 - Transfers to foreiga 1,888 1,685 1,649 1,581 2,268 1,592 3.9 8.2 3.0 8.1 4.1 &
5 - U.S. Govt. iaterest paid 4,287 8,475 4,377 4,452 4,658 &,810 3.8 4.3 4.5 4.5 5.5 S
6 = U.S.curremt a/c net receipts -1,199 -36 780 -7,186 -6,158 -3,313 -8 -1.8 1.8 -9 -18.5 6
+ Net corporate earniags
7 retained abroad 3,178 1,150 2,180 778 3,890 1,205 7.2 6.7 6.9 6.0 4.8 7
8 = Pgn. current acct. balamce -1,975 -1,114 -2,960 6,412 2,268 2,108 -6.5 -4.9 -18.3 -S5.1 13.6 8

(U.S. balance, sign reversed)

9 FHet financial investament -8,312 -5,873 -8,075 -8,390 -10,947 -4,174 -4.5 -2.5 -24.0 -18.7 16.5 9
10 Net acg. of fimancial assets 1,151 -1,378 4,618 -8,082 3,686 -3,526 15.0 26.6 5.5 25.6 40.8 10
11 Gold and SDR's (1) -131 -398 -289 -834 -297 -33 * -2 * -e1 -2 11
12 U.S. demand deposits -3,912 -3,500 1,096 -1,855 599 301 2.9 2.8 -3 3.2 2.8 12
13 J.S. time deposits 1,310 1,320 2,559 47 1,438 -1,301 2.8 7.7 1.5 -1.9 -.4 13
1 Bet interbank claims -i4,400 -2,123 -7,306 -13,295 -8,283 -12,505 -2.7 -.2 -9.9 -5.9 -.8 14
15 U.S. carporate egqaities 482 938 997 436 1,542 2,649 2.8 -5 4.7 2.8 2.7 15
16 Credit market instruments 8,089 1,358 6,080 7,053 3,756 3,899 -6 11.2 6.1 15.2 39.6 16
17 U.S. Govt. securities 5,902 -539 1,096 4,429 2,990 5,165 .2 3.7 8.1 11.6 31.5 17
18 U.S. corporate bonds (2) 1,505 2,438 5,344 1,875 1,12 1,029 -1 -9 «6 <9 3.8 18
19 Open-market paper 682 -541 -360 750 -346 -2,295 -3 6.6 -2.6 2.7 8.8 19
20 Security credit - - - - - - * * -1 - - 20
21 Trade credit 1,082 -1,184 180 -1,022 =310 -200 1.0 1.8 1.6 3.4 1.7 21
22 #iscellaneous assets 8,671 2,215 1,301 563 5,201 3,664 7.6 3.0 1.8 8.9 -8.2 22
23 Dir. investmeant ia U.S. 9,335 1,165 2,781 2,829 3,089 3,000 2.8 4.8 2.6 8.3 3.7 23
24 Eqaity, etc. 8,475 631 2,566 2,818 2,709 2,700 1.9 3.7 1.3 2.7 2.1 24
25 BRetained earnings 860 534 215 n 340 300 -9 1.1 1.2 1.7 1.6 25
26 Other -664 1,050 -1,480 -1,866 2,152 664 4.8 -1.8 -.8 4.6 -7.9 26
27 Met increase in liabilities 9,463 4,495 12,693 308 14,593 648 19.4 29.2 29.5 40.4 24.3 27

U.S. off. fgn. exchamge
28 + pet IAP position -397 -106 712 92 2,315 429 -1 .3 -8 2.5 -1 28
29 U.S. private deposits 2,483 1,583 1,768 -2,585 1,880 -4,918 1.2 -2 -8 1.7 1.3 29
30 Foreign corporate equities 17 -214 101 105 1,320 993 -2 -2 <2 3 -4 30
31 Credit market instruaents 5,775 1,170 3,986 5,139 5,076 -2,589 6.3 15.0 1.3 19.3 13.5 31
32 Corp. and foreign bonds 2,825 745 3 3,125 2,215 1,038 1.0 2.1 6.2 8.6 5.1 32
33 Bank loans n.e.cC. -373 -4,370 551 -583 -1,842 -1,402 2.8 4.0 2.0 5.6 3.1 33
34 To foreign official 825 -652 709 31 -620 78 -4 -3 <3 -9 <1 34
35 To foreign baaks -3,690 386 -1,057 -190 1,123 -130 1.6 3.1 1.1 .2 2.7 35
36 1o other foreignm 2,892 -4,068 899 -807 -2,385 -1,350 -7 -6 -7 -5 -3 36
37 Bankers acceptances 2,525 4,100 2,133 130 8,345 -4,195 -9 7.3 <3 1.9 2.4 37
38 U.S. Governmeat loaas 798 695 921 2,467 358 1,970 1.7 1.6 2.8 3.3 3.0 38
39 Security debt - - - - - - --2 . -1 - - 39
40 Trade debt -116 -1,323 -406 -1,381 -1,053 -200 1.9 3.1 -7 -3 <5 40
a1 Miscellaneous liabilities 1,700 3,385 6,572 -1,062 5,095 6,933 10.6 10.2 15.6 16.3 8.4 41
42 U.S.equity in IBRD, etc. 270 250 600 50 374 52 -3 -6 -7 1.1 -7 42
a3 0.S. Govt. deposits -156 52 2 -1 8 -22 -6 -6 . -e1 * 43
[ 13 U.S. dir. iav. abroad(2) 2,359 2,672 1,053 1,381 2,388 2,700 10.1 8.9 1.0 11.6 11.5 48
45 Equity, etc. -762 1,384 -175 200 -1,001 -300 2.0 1.2 6.0 3.9 5.1 84S
46 Betained earnings 3 1,288 1,228 1,181 3,349 3,000 8.2 7.8 8.0 7.7 6.4 86
47 Other -772 . 4,917 -2,882 2,365 4,203 -5 1.3 -9 3.7 -3.8 87
48 Discrepancy 6,337 4,759 5,115 14,802 13,215 6,282 -2.0 -2.8 5.7 9.6 ~2.9 48

(1) U.S. net sales, sign reversed.
(2) Corporate bonds include net issues by Netherlands Aatilles anbaidiarlos,
aad U.S. foreiga direct investaeat is before subtractiag reflows of
Digitized for FRASESFaPital from Netherlands Aatilles subsidiaries' foreign fiaanciag.
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State and Local Govts. and Foreiga

SEASQGNALLY ADJUSTED

ANNUAL BATES

Sector Statements of Saving aad Iavestaent

State and Local Govts. and Poreiga

13

SBASONALLY ADJUSTED ANNUAL RATES

] 1981 1982 1983
1978 1979 1980 1981 1982 (RS < II IIX Iv X
State and Local Governseats - General Punds (1)
1 327.6 352.0 385.9 416.8 437.2 421.5 4248.2 438.3 480.5 450.0 460.3 Total receipts, BIA basis
2 225.7 244.0 267.3 295.3 316.4 302.8 305.2 312.4 320.9 6.9 335.9 Tax receipts
3 24.7 27.4 29.9 33.8 37.2 35.1 36.0 36.9 37.7 38.8% 39.2 social iasuraace receipts
4 77.3 80.5 88.7 87.7 83.7 83.6 83.90 85.0 82.0 84.6 85.2 Graats-im-aid received
S 297.3 321.5 357.8 385.0 405.1 392.8 396.5 402.2 408.2 413.5 418.3 Total expemditares, ¥IA basis
6 278.3 306.0 341.2 368.0 389.4 375.7 380.4 386.6 392.7 398.0 N02.5 Purch. of goods amd services
7 19.0 15.5 16.6 17.0 15.7 16.6 16.1 15.6 15.5 15.5 15.8 Bet interest and transfers
8 30.3 30.4 28.1 312 32.1 29.1 27.7 32.1 32.3 36.% 42.0 Net surplus, MIA basis
9 20.7 16.2 26.5 27.3 311 24.0 28.5 30.3 25.4 40.1 30.8 - Hetirement credit to 8H
10 9.6 4.2 1.6 [ ) 1.1 5.2 -8 1.8 6.9 -3.7 11.2 = Gross saviag
1 2.2 2.7 -9.4 -6.1 -8.6 -4.9 -1.3 -7.2 -1.5 ~-14.3 1.0 Bet finamcial imvestaent
12 23.1 24.5 20.0 23.0 42.4 25.9 20.7 53.6 37.4 57.8 58.4 Net acg. of finamcial assets
13 -1.0 -1.5 -8 -1.4 -2.1 1.3 -7 -8.0 -1.2 -4.0 -2.5 Deaand dep. amd curremncy
14 8.1 -1.0 -1.7 2.4 6.0 6.4 9.0 6.1 10.9 -1.9 —24.7 Time deposits
15 2.0 4.0 * 2.5 -1 -1 1.0 -1.3 3.6 -2.8 10.8 Security BP's
16 13.2 21.5 21.6 20.0 38.7 19.3 10.0 53.5 284 67.0 75.2 Credit market instruments
17 1.3 15.6 1.1 12.4 33.5 13.7 5.3 50.6 18.1 60.1 67.7 9.5. Govt. securities
18 5.7 8.7 6.6 8.8 30.0 13.4 5.1 45.1 18.0 55.9 62.6 Treasury issues
19 5.6 6.8 4.5 3.6 3.5 -3 -2 5.5 4.1 8.2 5.1 Ageacy issues
20 -7 -5 -6 -1 .2 - -1 -1.2 -9 1.2 -3 State+local obligatioas
21 2.5 6.3 9.9 2.7 4.9 6.3 8.6 1.1 5.4 5.7 7.2 Hortgages
22 -8 1.5 1.0 -5 -3 -1.1 -1 -7 -3 -5 - Tazes receivable
23 20.9 21.8 29.4 29.1 51.0 30.8 32.0 60.8 38.9 72.2 57.3 Met increase in liabilities
24 19.1 20.2 27.3 22.3 45.8 28.3 26.4 55.8 33.4 67.5 52.4 Credit market borrowing
25 20.7 20.0 26.4 211 84.8 22.9 25.5 53.6 33.2 67.1 52.0 Statetlocal obligatioas
26 -6 1.0 3.1 3.9 6.8 -4 2.7 1.5 4.1 5.8 3.0 Short-tern
27 20.1 19.0 23.3 17.2 38.1 22.5 22.8 39.2 29.0 61.2 48.9 Other
28 ~-1.6 -2 -9 1.2 -9 1.4 1.0 2.2 -2 -8 -4 U.S. Goveraseat loans
29 1.7 1.6 2.0 6.7 5.2 6.5 5.6 5.0 5.5 4.7 5.0 Trade debt
30 7-4 1. 11.0 10.5 9.6 10.1 10.5 9.0 8.4 10.6 10.2 Discrepancy
(1) Employee retiremeat funds are in insurance sector.
Poreign Sector
1 -10.3 -2.3 13.3 17.6 12.5 11.2 27.2 28.1 <5 ~5.6 14.7 ¥et U.S. export receipts
2 206.9 261.9 321.1 354.7 381.7 352.2 353.7 358.1 343.0 312.1 326.4 U.S. export receipts
3 217.3  264.2 307.9 337.2 329.2 341.0 326.5 330.0 3%2.5 317.7 311.7 - U.S. import payaents
4 4.5 5.1 6.0 6.3 7.2 7.3 6.9 6.7 6.4 8.8 6.5 - Transfers to foreigm
5 8.7 11.1 12.5 16.7 18.0 17.1 17.9 17.4 17.8 18.8 17.6 - 0.S. Govt. interest paid
6 -23.6 ~-18.4 -5.3 -5.5 -12.6 -13.2 2.4 4.0 -23.7 -33.1 -9.% = U.S.carrent a/c met receipts
+ Net corporate earnings
7 9.2 15.5 11.9 8.5 8.0 12.2 4.1 6.8 6.4 18.6 4.3 retaimed abroad
8 14.3 2.9 -6.7 -3.0 4.6 1.0 -6.5 -10.8 17.3 18.5 5.1 = Pgn. currest acct. balance
{U.S. balance, sign reversed)
9 2.8 -24.8 -30.% -30.2 -33.3 -28.9 -25. 4 -14.9 -53.5 -39.4 -19.7 ¥Net financial investaest
10 58.9 3.4 26.1 33.5 -1.2 7.2 -8.7 -85.7 16.3 -18.0 U¥et acg. of finamcial assets
1 1.2 -1 1.1 -7 -1.4 -5 -1.6 -1.7 -1.2 -1 Gold and SDR*s (1)
12 -2 4.2 * -3.8 -3.7 -19.8 -3.1 -6.3 -7 12.5 U.S. demand deposits
13 1.1 1.2 1.2 2.3 5.8 3.1 6.8 2.8 3.6 -3.8 U.S. time deposits
11 5.4 20.3 -24.5 -7.1  -=31.0 -28.7 -28.8 -16.8 -76.8 -2.1  -72.7 Net interbank claims
15 2.4 1.7 S.4 5.8 3.9 2.1 2.4 2.8 3.8 6.6 9.1 U.S. corporate egquities
16 38.0 ~4.6 23.2 16.6 18.2 17.8 9.7 38.6 26.2 -1.5 22.5 Credit market instrumeants
17 28.2 -14.1 10.6 7.1 8.0 10.3 -2.9 19.8 18.4 -3.4 21.8 8.S. Govt. securities
18 1.9 2.6 8.2 8.7 10.8 6.0 9.8 21.4 7.5 .4 4.1 U.S. corporate boads (2)
19 7.9 6.9 4.4 -8 -5 1.5 2.9 -2.6 -3 -2.6 -3.5 Open-market paper
20 - - - - - - - - - - - Security credit
21 3.0 -2 3.6 -8 -2.3 4.3 -4.7 -7 -4.1 -1.2 --8 frade credit
22 7.9 8.5 16. 1 19.7 9.3 28.8 10.0 3.8 10.5 12.8 15.0 #iscellameous assets
23 7.9 11.9 13.7 21.3 9.4 37.3 4.7 11.1 9.7 12.2 12.0 Dir. ianvestment in U.S.
24 5.3 7.9 7.5 17.2 8.3 33.9 2.5 10.3 9.7 10.8 10.8 Equity, etc.
25 2.6 4.0 6.2 4.1 1.1 3.4 2.1 -9 * 1.4 1.2 Retained earaings
26 * -3.4 2.4 -1.6 -1 -8.5 S.4 -7.3 -8 -6 3.0 Other
27 56.0 56.2 56.5 63.8 32.1 36.2 16.7 48.1 7.8 55.7 .7 et increase in liabilities
U.S. off. fga. exchange
28 -5 * 8.1 3.3 3.0 -1.6 -4 2.8 - 9.3 1.7 + net INP position
29 2.4 6.1 2.8 12.4 2.6 9.9 6.3 7.1 -10.3 7.5 -19.7 U.S. private deposits
30 -5 -8 2.1 * 1.3 B | --9 -4 -4 5.3 4.0 Poreign corporate equities
31 33.8 20.2 27.2 27.3 i5.3 20.8 16.5 18. 4% 8.3 18.2 2.7 Credit market instruments
32 4.2 3.9 -8 5.5 6.4 11.3 3.0 1.4 12.5 8.9 4.2 Corp. and foreign bomnds
33 19.1 2.3 1.5 3.7 -6.2 -3.8 -5.6 4.8 -14.6 -9.5 7.5 Bank loans n.e.c.
34 2.1 2.1 4.5 -8 -1 3.3 -2.6 2.8 1.7 -2.5 -3 To foreign official
35 9.5 -4.1 4.7 -4.5 -2 -15.7 16.7 -8.0 -10.5 8.7 13.8 To foreiga bamks
36 7.4 4.2 2.3 7.3 -6.3 8.6 -17.7 9.9 -5.8 -11.7 -6-7 To other foreign
37 6.6 11.2 10.1 13.9 10.7 10.1 16.4 8.5 -5 17.4 -16.8 Bamkers acceptances
38 3.9 2.9 4.7 4.3 4.4 3.2 2.8 3.7 9.9 1.4 7.9 U.S. Governsent loans
39 - - - - - - - - - - - Security debt
40 -3 1.5 1.7 .2 -4.2 -5 -5.3 -1.6 -5.5 -8.2 -8 Trade debt
“1 20.1 27.6 14.6 20.6 14.0 7.4 -4 21.1 8.7 19.9 13.7 #iscellameous liabilities
42 -6 -8 7 1.1 1.3 1.1 1.0 2.4 .2 1.5 -2 U.S.equity in IBRD, etc.
43 -1 * -3 -2 .1 =<6 -2 - * . -1 U.S. Govt. deposits
44 15.7 26.6 21.9 12.3 7.5 6.8 9.4 4.6 9.8 6.0 9.6 U.S. dir. inv. abroad(2)
45 4.4 7.6 4.9 --6 -l -5.7 4.2 -<3 S.1 -7.4 -2.5 Equity, etc.
46 11.3 19.0 17.0 13.0 7.0 12.5 5.2 4.9 4.7 13.4 12.0 Betained earmiags
47 3.6 2 -7.8 7.4 5.2 -2 -10.3 1%.1 8.7 12.3 4.0 Other
48 11.5 27.8 23.7 27.2 37.9 29.9 18.9 4.1 70.8 57.9 24.8 Discrepancy
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U.S. Governseat and Credit Ageamcies
14

Sector

Statements of Saviag asd Iavestaeat

U.S. Governseat and Credit Agencies

UBADJUSTED MET PLONS ($ MILL) UNADJUSTED NET PLOWS ($ HILL)
1981 | 1982 i 1983 BILLIOES OF DOLLARS
v | I iI 11X Iv | I 1973 197» 1975 1976 1977
U.S. Goveransment
1 Total receipts, MIA basis 147,428 147,253 168,623 152,875 145,551 151,560 258.6 287.8 287.3 331.8 375.2 1
2  personal taxes 71,828 67,154 85,666 75,499 71,818 66,458 1187 131.3 125.8 187.3 170.1 2
3  Corp. profits tax accraals 14,670 10,781 12,128 12,758 11,591 12,439 43.3 45.1 43.6 58.6 61.6 3
4 Indirect taxes 14,582 11,707 12,735 12,718 12,850 12,159 21.2 21.7 23.9 23.% 25.0 &
S Social insuraace receipts 46,752 57,681 58,098 51,508 49,292 60,504 79.5 89.8 9.1 106.5 118.5 5
6 Total expeaditures, MIA basis 182,296 184,812 183,414 190,017 205,197 204,395 268.2 299.3 356.6 388.8 421.1 6
7 Goods and services 64,314 62,257 60,325 64,158 71,188 68,366 102.0 111.0 122.7 129.2 w38 7
8 TfTransfers, etc. 98,742 102,322 101,826 104,163 112,153 113,492 184.3 167.7 210.8 228.9 248.5 8
9 Net iaterest 19,440 20,233 21,263 21,696 21,856 22,537 18.0 20.7 23.1 26.8 29.1 9
10 Net surplus, NIA basis -34,868 -37,559 -37,582 -59,646 -52,835 -5.6 -11.5 -69.3 -53.1 -85.9 10
11 - Insuraace credits to hh 393 -2,755 . 12,100 807 -2,832 2.3 2.9 3.8 8.7 6.6 11
12 = Gross sawviag -35,261 -34,804 -16,852 -49,682 -60,453 ~-50,003 -7.9 -14.8 -73.1 -57.8 -52.5 12
13 ¢+ Hineral rights sales (1) 1,882 2,254 1,311 803 3,823 683 3.2 6.5 1.3 4.0 2.5 13
14 = Nonfinancial surplus -33,379 -32,550 -15,541 -48,839 -57,030 -49,320 -4.7 -7.9 -71.8 -53.8 -50.1 14
15 Net financial iavestaent -39,196 -31,036 -17,5485 -44,508 -58,311 -87,345 -6.1 -7.2 -74.4 -58.6 -55.8 15
16 Net acg. of financial assets -2,811 3,028 -4,060 25,959 187 7,532 8.7 7.0 16. 4 21.3 8.6 16
17 Gold, SDR's ¢ fgn. exch. 172 470 1,175 182 1,963 1,256 * 1.4 -7 2.5 -4 17
18 Deaand deposits ¢ currency -6,133 1,543 -31,780 17,754 -10,371 -3,986 -1.9 -4.6 2.7 3.8 -5 18
19 Time deposits -12 129 174 28 1% -35 -2 * 1 -2 -1 19
20 Credit market instrusents 8,262 3,268 5,491 6,040 4,608 S, 182 3.9 9.4 13.4 7.9 10.0 20
21 Fed. agency secarities - - - - - - * * - - - 21
22 Nortgages 1,293 573 1,033 -58 812 -14 -6 3.8 6.5 -8 8.2 22
23 Other loans 2,969 2,695 4,458 6,094 3,796 5,156 4.5 5.7 6.9 7.5 5.8 23
28 Taxes receivable -1,31¢ -3,762 -10,971 2,030 848 3,747 1.6 -2 -2.3 5.6 -1.4 2%
25 Trade credit 500 1,078 1,249 -114 2,576 1,378 -3 1.0 1.2 -5 -8 25
26 Biscellaaeous 118 302 602 39 382 30 -9 * 7 1.0 -7 26
27 Net increase in liabilities 36,785 34,064 13,485 70,467 58,458 Su4,877 10.8 .3 90.9 80.0 64.8 27
28 Treasury curr. ¢ SDR ctfs. 128 354 337 a7 495 12 -8 -8 -9 1.2 -3 28
29 Credit market instrusents 35,695 32,680 8,975 57,683 61,965 55,681 8.3 11.8 85.4 69.0 56.8 29
30 Savings bonds -109 -695 -53 147 157 475 2.7 3.0 4.0 8.7 4.7 30
31 GCther Treasury issues 35,894 33,999 9,081 57,568 61,331 55,145 5.2 9.0 81.8 64.5 52.9 31
32 Agency issuees and mtgs. -90 -624 -53 -72 -123 21 -8 -2 ) -1 -.9 32
33 Life ¢ retirement reserves 393 -2,755 2,061 12,100 807 -2,832 2.3 2.9 3.8 4.7 6.6 33
38 frade debt -201 367 n 96 357 203 -1 -.8 1.4 4.1 1.6 34
35 Biscellaneous 770 3,418 1,74% 157 -$,166 1,753 -l * -7 -9 -=9 35
36 Discrepancy 5,817 -1,518 2,004 -4,331 1,28t -1,975 1.3 -7 2.7 4.8 5.8 36
37 nemo: Corp. tax receipts, net 15,988 14,473 23,095 10,728 10,743 8,692 41.7 45.3 45.9 9.0 63.0 37
(1) Sales of Outer Continental Shelf leases.
Pederally Sponsored Credit Ageacies amd Mortgage Pools
Sponsored credit ageacies
1 Curreat surplus 269 247 203 213 m 167 -4 -6 -6 -6 <7 1
2 dNet acg. of finamcial assets 4,805 2,853 9,435 7,450 122 -3,848 18.7 18.0 5.1 8.7 T.4 2
3 Demand deposits and curreacy 263 -202 -30 -64 188 -56 -1 * . * -1 3
) Ped. funds ¢ security RP°'s 269 -154 1,352 8,299 -640 397 2.3 -1.0 -3 -3 -2 &
5 Credit market iastrumseats 3,386 2,896 8,175 2,925 -27 -&,016 15.5 20.8 4.5 4.7 6.3 S
6 U.S. Governmeat securities 31 -138 439 996 -59 -185 * -4 1.5 1.5 -3.8 6
7 Open—market paper 284 -254 58 -240 158 158 -2 -9 -1 * -2 7
8 Housing credit 2,582 2,246 5,749 2,052 985 -4,127 12.5 4.3 -1.2 -1.6 4.9 8
9 Residential mortgages 1,735 1,278 2,513 3,808 2,626 1,858 5.3 7.7 2.8 -8 5 9
10 PHLB loans to s¢l assas. 847 968 3,236 -1,756 -1,641 -5,985 7.2 6.7 -8.0 -2.0 4.3 10
n Loans to agriculture 209 1,042 1,933 117 -3, 142 3.2 5.2 §8.1 4.8 S.0 11
12 Para mortgages 1,555 1,415 1,243 638 328 203 1.9 2.5 2.6 2.5 2.9 12
13 Loans to coops {BC) 182 449 -920 -811 471 929 .3 1.0 -8 1.0 <6 13
14 Loans to farmers (FICB) -1,528 -822 1,610 290 -1,910 -990 1.1 1.7 1.1 1.3 1.4 1%
15 Biscellaneous assets 887 313 -62 290 601 -173 -8 -1.8 -9 -2 -9 15
16 Met increase in liabilities 4,907 2,623 8,888 7,091 187 -4,096 18.5 17.6 4.8 8.3 7.1 16
17 Credit market instrusents 3,561 1,782 8,362 5,054 -2,130 -3,645 16.3 17.3 3.2 2.1 5.8 17
18 Sponsored agency issues 3,561 1,782 8,362 5,054 -2,130 -3,685 16.3 16.6 2.3 2.5 7.0 18
19 U.S. Government loans - - - - - - - -7 -9 -8 -1.2 19
20 Hmiscellaneous liabilities 1,346 841 526 2,037 2,317 -451 2.2 -3 1.6 2.3 1.3 20
21 Discrepancy 371 17 -384 -146 236 -81 -2 -1 -3 -3 -4 21
Pederally spoasored mortgage pools (1)
22 Net acg. of mortgages 4,607 8,681 9,323 13,280 18,288 17,733 3.6 3.4 71 12.2 16.1 22
23 Home mortgages 4,103 8,688 9,222 13,206 18,221 17,376 3.2 3.3 7.3 11.9 15.7 23
24 Multi-family mortgages 508 78 119 100 69 374 -2 .2 -4 -5 <9 24
25 Fara aortgages -4 -121 -18 -26 -2 -17 .2 * ~<6 -2 -5 25
26 Net incr. in pool securities 4,607 8,641 9,323 13,280 18,288 17,733 3.6 3.4 7.1 12.2 16.1 26
Hemo: Totals for agencies and pools
27 Housing credit 7,193 11,008 15,090 15,358 19,275 13,623 15.9 17.8 6.5 10.8 21.5 27
28 Loans to agriculture 205 921 1,915 91 -1,113 125 3.5 S.1 3.5 4.6 4.5 28
29 ¥et security issues 8,168 10,423 17,685 18,334 16,158 14,088 19.9 20.0 9.4 W.6 23.1 29
{1) GNHA, PHLMC, amd Parmers Home Adainistration pools. Bxcludes

Pederal Pinancing Baak holdings, which are in U.S. Goverament

mortgages and other loans.
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J.S. Goverasent and Credit Ageacies U.S. Goverameat and Credit Agencies
Sector Statessats of Saviag and Investmeat 15
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED AFNNUAL RATES
1978 1929 1980 1981 1982 : I;gl : I unu 11z Iv : “:3

U.S. Governaeat

1 431.6 493.6 S40.7 628.2 613.9 625.7 609.9 617.0 613.7 615.0 629.9 Total receipts, BIA basis 1
2 194.9 230.6 257.5 298.1 300.1 300.9 299.9 305.8 295.6 299.2 297.8 Persomal taxes 2
3 71.3 78.2 70.3 67.3 47.2 59.1 46.5 45.2 49.8 87.3 53.8 Corp. profits tax accraals 3
4 28.1 29.% 38.9 58.5 50.0 57.2 48.7 49.8 50.8 50.7 $0.9 Indirect taxes L)
S 137.2 159.5 178.1 204.3 216.6 208.4 218.9 216.2 217.5 217.8 227.% Social insurance receipts 5
6 461.0 509.7 602.1 688.2 763.% 727.4 728.3 736.6 769.7 819.2 803.8 Total expemditures, BIA basis 6
7 153.6 168.3 197.2 228.9 257.9 250.5 249.7 284.3 259.0 278.7 278.0 Goods aad services 7
8 272.3 299.0 351.8 387.84 420.5 397.9 399.0 409.5 422.0 451.3 481.2 ‘Tramnsters, etc. 8
9 35.2 42.4 53.1 71.9 85.0 79.0 79.6 82.8 88.7 89.1 88.6 Net iaterest 9
10 -29.5 -16-1 -61.4 -60.0 -149.5 -101.7 -118.4 -119.6 -156.0 -208.2 -173.9 Net surplus, ¥IA basis 10
11 7.2 8.2 8.8 10.2 12.2 8.3 6.4 12.9 19.0 10.5 7.3 - Insurance credits to hh 1
12 -36.7 ~-24.3 -70.2 -~70.2 -161.8 -109.9 -124.8 -132.5 -175.0 -214.7 -181.2 = Gross saviag 12
13 2.0 4.7 5.0 4.8 7.8 7.5 9.0 5.2 3.2 13.7 2.7 + Rineral rights sales (1) 13
14 -38.7 -19.5 -65.2 -65.3 -158.0 -102.4 -115.8 -127.3 -171.8 -201.0 -178.5 = Noafiwmamcial surplas 1w
15 =38.6 ~25.5 —64.7 ~77.9 -151.a4 -122.9 -111.5 -125.4 -169.8% -199.3 —178.4 Net fimascial iavestaeat 15
16 24.8 21.4 28.1 23.0 25.1 1.3 10.5 -9 67.4 23.4 25.5 Bet acqg. of financial assets 16
17 -2.3 -6 4.4 4.0 3.8 .7 1.9 8.7 -7 7.9 5.0 Gold, SDR*s ¢ fga. exch. 17
18 3.7 -2 -3.2 * 7.1 5.0 18.8 -26.7 7.7 -10.7 -5.9 Demand deposits ¢ carreacy 18
19 -1 -1 -2 -1 .S * -5 -7 -1 -6 -1 Tise deposits 19
20 17.1 19.0 23.7 24.2 19.4% 21.8 10.3 17.7 25.9 23.8 16.8 Credit sarket iastrusents 20
21 - - - - - - - - - - - Ped. ageacy securities 2i
22 4.2 6.6 7.5 4.9 2.4 6.1 1.4 3.7 . 4.3 -1.3 BSortgages 22
23 12.8 12.4 16.2 19.2 17.0 15.7 8.8 14.0 25.9 19.5 18.1 Other loaas 23
24 2.8 -5 -4.9 -8.84 -11.9 -18.6 -26.1 -4.6 -6.8 -10.0 5.0 Taxes receivable 28
25 2.7 2.4 3.8 2.5 4.8 2.0 4.3 5.0 -5 10.3 5.5 Trade credit 25
26 -8 -8 -5 -8 1.3 -5 1.2 2.4 -2 1.5 -1 Biscellameous 26
217 63.5 6.9 88.8 100.9 176.5 138.2 122.0 128.5 236.8 222.6 203.8 et increase in liabilities 27
28 <5 1.6 1.3 1.2 1.7 -5 1.4 .3 .9 2.0 -8 Treasary curr. ¢ SDR ctfs. 28
29 53.7 37.4 79.2 87.4 161.3 123.0 99.7 100.6 215.5 229.2 189.1 Credit market instruments 29
30 3.9 -.8 -7.3 -4.3 -2 -3.7 1.9 -9 -1.4 -8 7.3 Saviags bonds 30
31 51.2 39.6 87.1 92.2 162.0 127.1 100.3 100.0 217.1 230.5 181.7 Other Treasury issues 31
32 -1.4 -1.a -6 -5 -9 -8 -2.5 -2 -3 -5 -1 Ageacy issues and atgs. 32
33 7.2 8.2 8.8 10.2 12.2 8.3 6.4 12.9 19.0 10.5 7.3 Life ¢ retiresent reserves 33
34 2.3 1.1 1.4 1.0 1.2 -7 -8 2.6 -2 .6 * Trade debt 38
35 -.3 -1.3 -1.9 1.0 -2 3.1 13.7 7.9 -6 -20.7 7.0 #iscellanecas 35
36 3.9 6.0 -.5 12.6 -2.6 20.5 -4.3 -1.9 -2.4 -1.7 -.1 Discrepancy 36
37 68.5 74.7 75.1 75.17 59.0 77.7 72.6 49.8 56.5 $7.2 49.8 Nemo: Corp. tax receipts, met 37
{1) Sales of Outer Coatisemtal Shelf leases.
Pederally Sponsored Credit Agencies and Mortgage Pools
Sponsored credit agencies
1 1.0 1.2 1.1 1.1 -8 1.1 1.0 -8 -9 -7 «7 Current surplas 1
2 28.4 30.7 28.4 35.2 19.9 17.4 15.3 38.0 27.4 -1.3 ~-10.8 ¥et acq. of fimancial assets 2
3 * -1 I | 1 -e1 -4 -4 hd -e1 -1 -2 Desand deposits and currency 3
4 .4 -6 1.8 3.4 4.9 1.1 -6 5.4 17.2 -2.6 1.6 Ped. funds + security RP’'s 4
S 26.3 29.4 25.3 31.0 14.0 18.3 18.2 30.9 9.5 1.3 -13.1 Credit market iastruments 5
6 -6 -2 -7 -4 1.2 -7 -3.2 -7 9.7 -9 -2.9 J.S. Government securities 6
7 -1.2 -1 * .3 -3 1.1 -1.0 <2 -1.0 -6 -6 Open-market paper 7
8 2.5 18.5 4.9 21.2 1.0 7.5 17.1 25.9 --3 1.5 -8.3 Housing credit 8
9 9.0 9.4 7.8 5.0 10.2 6.3 3.1 12.8 15.8 9.6 S. 4 Besideatial mortgages 9
. 10 12.5 9.2 7.1 16.2 ] 1.2 4.0 13.5 -16.2 -8.1 -13.7 PHLB loans to s+l assas. 10
11 5.4 10.5 9.6 9.1 2.0 1.4 5.5 1.1 * -2.5 Loans to agriculture 1
12 3.2 5.0 6.3 7.6 3.6 3.8 3.5 3.4 2.8 -1 Para mortgages 12
13 -7 2.1 1.5 -3 -8 -9 * -3.7 -5 2.8 Loans to coops {(BC) 13
14 1.5 3.3 1.9 1.8 -.8 -8.3 2.0 1.3 -2.5 -S. 1 Loaas to farmers (FICB) 114
i5 -6 -6 .3 -7 1.1 2.2 1.7 -8 * -5 Aiscellamecus assets 15
16 27.8 30.1 28.1 38.7 18.8 17.1 14.6 36.3 26.0 -1.7 -11.6 Bet increase in liabilities 16
17 23.1 24.3 24.4 340.1 13.1 13.5 9.1 33.8 18.4 -9.0 —12.2 (Credit market instruseats 17
18 23.1 24.3 24.4 30.1 13.1 13.5 9.1 33.8 18.4 -9.0 -12.2 Sponsored agency issues 18
19 - - - - - - - - - - - U.S. Goverameant loaas 19
20 4.8 5.9 3.7 4.6 5.7 3.6 5.5 2.5 7.6 7.3 <6 Hiscellaneous liabilities 20
21 -5 -7 -8 -6 -2 -8 -3 -1.0 -5 -3 -« 1 Discrepancy 23
Pederally sponsored mortgage pools (1)
22 13.6 23.1 19.2 15.0 49.5 16.6 36.2 39.5 51.1 71.3 72.9 ¥et acqg. of mortgages 22
23 12.4 21.8 18.7 16.1 49.3 14.6 36.4 39.1 50.8 71.0 71.5 GHome mortgages 23
26 1.5 1.2 -7 1.1 -8 2.0 3 <5 -8 -3 1.5 Balti-faaily nortgages 24
25 -3 -1 -2 -1 -2 * -5 -1 -1 . --1 Para mortgages 25
26 13.6 23.1 19.2 15.0 49.5 16.6 36.2 39.5 St.1 71.3 72.9 Net incr. is pool secsrities 26
Neso: Totals for agescies and pools

27 35.4 41.5 38.3 36.3 60.7 28,1 53.8 65.5 50.9 72.7 64.7 Housing cxedit 27
28 5.1 10.6 9.8 920 1.8 e.9 <9 5.4 1.0 * -2.5 loans to agriculture 28
29 36.7 47.3 43.6 85.1 62.6 30.1 45.3 73.2 69.5 62.3 60.7 ¥et security issues 29

(1) G¥MA, PHELAC, and Parmers Homse Administration pools. Excludes
Pederal Pisanciag Bamk holdings, which are in U.S. Governmaent
mortgages and other loaas.
Digitized for FRASIgrLLoNs oF DOLLARS. 1,83 BASED ON INCOMPLETE INPORMATION.
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Banking Systea
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SEADJUSTED NET PLOWS ($ 8ILL)

Sector Statements of Saving amd Investaeat

Bankiag Systea

OEADJUSTED NET FLOWS ($ 4ILL)

1981 1982 1 1983 BILLIONS OF DOLLARS
v I II 11X v I 1973 1974 1975 1976 1977
Boaetary Authority
1 Curreat surplas 121 114 116 m m 108 -1 P -2 * -2 1
2 dNet acg. of financial assets 5,716 -4,905 57¢ 7,911 7,558 -5,604 8.1 6.5 11.2 9.8 8.6 2
3 Gold and foreign exchange -438 -178 -174 344 649 -79% -2 -1 -1 -1 * 3
4 Treasury curr. + SDR ctfs. 165 -496 297 405 400 - -8 -5 1.0 1.8 -6 4
5 Pederal Reserve float -1,049 120 663 -1,995 2,185 -2,289 -9 -1.1 1.7 -1.1 1.2 5
6 P.BR. loans to dosestic banks -885 1,045 -1,008 -515 -406 2,091 -7 -1.0 -1 --2 <2 6
7 Credit market instrusents 7,552 -5,371 835 9,149 5,161 -#,751 9.2 6.2 8.5 9.8 7.1 7
8 U.S. Government securities 7,357 -5,66% 1,323 8,336 8,498 -3,271 9.3 5.2 8.4 10.0 7.2 8
9 Treasury securities 6,628 -5,365 1,416 7,388 4,919 -2,661 8.6 2.0 T.4 9.1 5.8 9
10 Agency issues 733 -299 -93 948 -425 -610 .7 3.2 1.0 -9 1.4 10
11 Acceptances 195 293 -488 813 667 -1,880 * -9 -1 -1 * 11
12 Bank loans n.e.cC. - - - - - - - - - - - 12
13 Biscellaneous assets 371 -25 ~42 523 -431 99 -3 1.8 * -2 --6 13
14 et increase in liabilities 5,595 -5,019 455 7,800 7,847 -5,712 8.0 6.4 11.0 9.8 8.3 14
15 Member bank reserves -2,015 1,129 -6,159 120 6,171 -3,070 1.4 -1.2 -2 -9 1.7 15
16 Vault cash of coal. banks -562 =2,011 3,485 -899 338 -1,317 2.0 1.0 -6 -1 1.8 16
17 Demand deposits and currency 8,571 -3,809 3,364 8,878 468 ~-524 3.8 7.0 10.6 10.5 4.9 17
18 Due to U.S. Governaent 768 -1,395 1,209 6,839 -5,936 -1,392 -5 -8 4.5 3.1 -3.3 18
19 Due to foreigm 183 -132 179 -219 -77 152 -1 .2 * .2 * 19
20 Currency outside baanks 7,620 -1,882 1,976 1,858 6,481 716 3.9 6.3 6.2 7.3 8.3 20
21 Miscellaneous liabilities -399 -728 -235 101 474 -801 1.2 -3 -.5 -3 -1 21
Coamercial Banking (1)
1 Current surplus 2,791 3,203 2,436 2,981 3,069 4,572 4.6 4.6 4.3 4.5 5.3 1
2 Plant and eqaipment 3,234 2,614 3,029 3,062 2,899 2,988 5.8 S.4 2.3 4.1 6.7 2
3 Net acqg. of fimancial assets 38,475 11,785 27,390 30,204 48,5688 20,014 88.0 70.7 33.4 71.2 97.4 3
4 Demand deposits and curreacy 406 384 475 421 503 501 <3 -2 - -a2 - L]
5 Total bank credit 37,016 11,001 25,438 28,936 82,402 20,699 81.3 64.6 31.5 66.3 89.9 S5
6 U.S. Govt. securities 3,680 4,858 -154 4,429 18,502 22,807 -1.3 .7 30.0 20.2 -1.1 6
7 Treasury issues 1,613 3,596 -2,531 2,601 16,718 22,197 -8.9 -2.9 28.6 18.7 -1.9 7
8 Agency issues 2,067 1,262 2,377 1,828 1,784 610 7.6 3.6 1.4 1.5 .8 8
9 State + local obligatioas 2,587 -479 -962 13 6,034 -1,548 5.7 5.4 1.8 3.0 9.2 9
10 Corporate bonds 323 118 399 1,007 318 254 -3 1.0 1.8 -6 * 10
11 Total loans 30,842 6,497 26,158 23,485 17,545 -810 76.5 57.5 -2.1 43.7 81.9 11
12 Mortgages 5,500 3,729 8,657 4,320 3,400 4,680 19.8 12.8 3.8 15.1 27.7 12
13 Comsumer credit 2,879 -2,212 854 1,653 2,531 830 12.6 3.4 3.1 12.0 22.3 13
18 Bapnk loans n.e.cC. 17,221 8,699 22,039 15,387 8,310 -3,250 48.8 41.3  -12.2 6.2 29.5 14
15 Cpen-market paper 610 2,136 -2,529 773 -33 -490 -1.3 2.2 1.1 3.7 .3 15
16 Secarity credit 4,232 -5,855 1,137 1,352 3,337 -2,580 -3.4 -2.2 2.1 6.6 2.2 16
17 Corporate equities ~16 7 -3 2 3 -4 * * * ! . * 17
18 Vault cash ¢ mem. bank res. -2,577 -882 -=2,674 =779 6,505 -4,387 3.5 -3 -8 -1.0 3.5 18
19 Miscellameous assets 3,630 1,322 4,151 1,626 -822 3,201 3.0 6.5 2.0 6.1 3.5 19
20 Met increase in liabilities 38,303 10,282 26,461 28,442 48,184 17,522 85.1 68.3 32.6 69.4 92.7 20
21 Checkable deposits 16,374 -21,588 621 14,065 25,920 -12,335 12.7 -2 7.6 13.4 26.5 21
22 U.S. Governaeat -8,757 2,066 -1,51% 9,886 -3,977 -622 -1.0 -5.1 -1.7 -1 4.3 22
23 Foreign -4,095 -3,368 917 -1,636 676 149 3.0 2.6 -.3 3.0 2.4 23
24 Private domestic 29,226 -20,286 1,218 6,215 29,221 -11,862 10.8 2.3 9.6 10.4 17.8 24
25 small time and savings dep. 17,052 19,426 11,345 130,305 49,539 70,990 10.5 W.6 39.3 56.9 28.1 25
26 Large time deposits 12,801 -96 10,858 7,674 -19,987 -47,428 40.2 42.1 -9.3 -17.6 26.1 26
27 Fed. funds and security RP°'s 5,928 4,285 -70 7,558 18 6,389 16.2 -1.9 3.5 13.6 9.0 27
28 Net interbank claias -19,198 4,058 -4,151 -9,276 -6,227 -11,147 -3.7 .2 -12.0 -8.0 -4.8 28
29 To Pederal Reserve -1,934 1,165 =345 -2,510 1,779 -158 -1.6 -2.1 1.6 -1.3 1.4 29
30 To domestic banks (2) -2,864 5,016 3,500 6,529 277 1,516 -6 2.5 -3.8 -9 -5.4 30
31 To foareign banks ~14,400 -2,123 -7,306 -13,295 -8,283 -12,505 -2.7 -2 -9.9 -5.9 -.8 31
32 Corporate equity issues 132 139 186 153 160 167 1.2 1.0 1.0 1.6 .6 32
33 Credit market debt 1,228 1,630 3,278 -3,729 1,343 1,501 3.2 4.6 -8 6.1 2.5 33
34 Corporate bonds 878 -45 -104 602 643 1,070 -9 1.1 -5 6.9 1.3 34
35 Opea-market paper 350 1,675 3,382 -4,331 700 431 2.2 3.5 -3 -8 1.3 35
36 Profit taxes payable -67 -33 -199 -1 9 55 -1 -1 --3 - - 36
37 HMiscellaneous liabilities 4,153 2,461 8,633 1,693 -2,796 9,330 4.7 7.7 2.1 3.6 6.9 37
38 Discrepaacy -515 -914 -1,522 -1,843 -234 -908 -4 1 -3.2 -1 -1.4 -6.1 38
39 Memo: Credit skt. funds adv. 32,800 16,849 24,304 27,582 39,062 23,283 84.6 66.8 29.4 59.6 87.6 39

(1) Comsists of U.S.-chartered commercial bamks, their domestic affiliates,
Edge Act corporations, agencies and braaches of foreign banks, and banks
in U.S. possessions. Bdge Act corporations and offices of foreigm banks
appear together in these tables as "foreign bankiag offices.”

(2) Floats and discrepancies in iaterbank deposits and loaans.

I/83 BASED ON PRELIMINARY AND INCOMPLETE INFORAATION
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Bapking Systea

SEASONALLY ADJUSTED ANNUAL RATES

Sector Stateasats of Saviag and Iavestseat

Banking Systea
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SEASOBALLY ADJUSTED ANNUAL RATES

Curreat surples 1

Set acg. of fiaamcial assets 2
Gold aad foreiga exchamge 3
Treasury curr. ¢ SDR ctfs. .
Pederal Reserve float S
P.R. lLoans to demestic bamks 6

7
8

Credit aarket instruseats
¥.S. Government securities
freasery securities

Agency issues 10
Acceptaaces n
Bank loaas n.e.c. 12

Hiscellaseous assets 13

Bet increase in liabilities 14
Seaber baak reserves 15
Vault cash of coal. baaks 16

Deaand deposits and curreacy 17

Due to U.S. Govermameat 18
Due to foreiga 19
Curreacy outside basks 20

Biscellaseoas liabilities 21

1 1981 § 1982 1983

1978 1979 1980 1981 1982 i IV 3 I 1 Iv I

Hometary Authority

] -7 -2 -2 -4 -5 -5 -5 -5 -8 -8 -8
2 13.3 10.9 7.1 8.2 1.1 11.2 6.5 -6.4 29.8 4.6 5.8
3 1.6 «7 2.6 * -6 -1.8 -7 -7 1.4 2.6 -3.2

4 -6 1.7 1.5 1.4 -6 -7 ~2.0 1.2 1.6 1.6 -
5 2.7 -3 -2.3 -2.7 1.0 -12.1 8.8 2.9 -8.7 -8 -1
6 -9 -3 -4 -2 -9 -3.6 5.6 -2.2 -5.0 -2.0 10.0
7 7.0 7.7 4.5 9.2 9.8 26.5 -5.2 -7.5 38.4 13.3 -1.8
8 7.3 7.6 44 9.8 8.5 26.3 -7.6 -8.9 35.3 1.2 2.9
9 7.7 6.9 3.9 9.6 8.4 23.3 -6.4 -8.6 31.5 12.9 5.3
10 -4 -7 -6 -1 -1 2.9 -1.2 -t 3.8 -1.7 -2.8
11 -4 -1 -1 -6 1.3 -2 2.5 -2.5 3.1 2.1 -4.7

12 - - - - - - - - - - -
13 -5 -2 5 -5 * 1.5 ~e1 -.2 2.1 -1.7 -8
1. 12.6 10.6 6.9 7.8 10.7 10.7 6.0 -6.9 29.4 18.2 8.9
15 4.4 -1.4 -2.3 ~2.2 1.3 -9.0 1.7 -23.9 3.3 28.0 -16.7
16 1.5 3.0 1.3 -1.2 -9 -13.4 7.7 12.3 -6.8 -10.0 11.6
17 6.3 8.2 9.0 10.9 8.9 33.8 -7 7.0 31.9 -2.6 1.0
18 -3.1 -1 -1.1 1.2 -7 1.4 -1.3 3.1 19.6 -18.5 -1.6
19 -1 -1 -2 -1 -2 3 ~et -3 -7 ~e8 1.1
20 9.3 7.9 10.3 9.5 8.4 22.1 -7 3.3 3.0 16.27 1.5
21 <5 -9 -1.1 -3 - -7 -2.7 -2.2 -6 2.8 -2.9

Coamercial Baakiag (1)

1 6.7 7.9 9.4 10. 6 1.7 12.2 10.6 10.1 12.6 13.5 15.8
2 8.7 10.3 11.3 11.2 11.6 12.9 10.5 12.1 12.2 1.6 12.90
3 1%3.9 132.6 107. ¢ 138.3 118.0 102.8 139.9 88.2 100. 1 183.7 173.8
4 - -7 -6 1.0 1.7 1.6 1.4 1.9 1.7 2.0 2.0
5 125.9 120.3  100.5 108.7 107.8 96.3 138.8 9.1 85.0 117.3 174.0
6 - 7.9 25.6 1.7 27.6 6.6 24.3 4.6 15.7 66.0 96.7
7 -6.5 -4 15.9 1.9 20. 4 -8 16.8 -8.8 8.6 61.0 91.3
8 7.0 7.6 9.7 9.8 7.3 6.3 7.9 9.0 7.1 5.0 S.4
9 9.6 9.5 13.6 5.0 4.6 8.2 7.6 -3.4 -7.0 21.2 8.4
10 -3 -1 - * 1.8 1.3 -5 1.6 4.0 1.3 1.0
11 116.1 102.8 60.7 92.1 73.7 80.3 102.% 91.3 72.2 28.8 7.9
12 3s.1 30.6 17.8 23.6 16.1 2.2 22.6 18.2 11.0 12.6 26.0
13 26.2 19.9 -6.2 5.4 2.8 8.5 5.2 2.8 -3.8 7.1 18.2
14 59.0 51.0 46.5 57.0 S54.% 38.8 5.7 90. 1 49.3 2.7 30.9
15 -1.3 2.2 1.8 -8 -3 3.3 12.7  -17.% 8.0 2.2 1.7
16 -2.9 -.9 .8 5.3 * 8.5 =-13.8 ~2.3 11.8 8.2 -1.0
17 * * * -1 * -1 * * * . *
18 5.9 1.6 -1.0 -3.4 2.2 -22.4 9.4 -11.6 -3.1 8.0 -3.2
19 11.8 10.1 7.3 28.0 6.3 27.2 -5.7 3.8 16.5 10.4 1.0
20 138. 4 126.0 99.9 128.2 113.4 99.0 135.9 85.3 9%.1 138.2 166.6
21 25.3 26.5 8.9 8. 19.0 -S5.6 87.0 -468.9 41.8 36.2 86.8
22 6.8 -4 -2.6 -1.1 6.1 -15.2 22.8 -33.1 26.4 8.0 1.7
23 -3 4.1 -3 -3.9 -3.4 ~20.1 -3.0 -5.1 -5.6 -1 1.3
2% 18.8 22.0 7.2 13.37 16.4 29.7 27.2  -10.7 20.9 28.1 63.8
25 1.1 3.2 41.5 40.4 90.6 75.1 61.1 50.3 87.2 203.9 2668.2
26 50.8 12.0 50.7 51.4 -1.5 17.5 11.0 69.3 28.9 -115.2 -177.2
27 20.0 15.6 18.3 4.4 12.0 27.3 15.7 -5.0 38.1 3.0 24.%
28 9.8 19.1 -29.8 -15.6 -52.7 1.5 ~5.7 -58.8 -6 -61.2
29 3.6 «5 -1.9 -1 -15.17 148. 4 o7 ~13.6 -1.2 9.9
30 -8 -1.7 -3.4 15.3 -8.4 15.4 10.% 31.7 3.9 1.7
31 5.4 20.3 -24.5 -31.0 -28.7 -28.4 -16.8 -76.8 -2.1 -72.7
32 1.1 1.3 -4 -5 -6 -5 -6 -6 -6 -6 -7
33 7.3 6.7 7.1 8.2 2.5 4.9 6.5 13.1  -18.9 5.4 6.0
34 -6 2.1 1.5 1.2 1.1 3.5 -2 e 2.4 2.6 8.3
35 6.7 4.5 5.6 7.0 1.4 1.4 6.7 13.5 -17.3 2.8 .7
36 -3 -5 -5 L4 ~e2 L -2 ~e5 - -2 -1
37 12.7 13.2 6.3 17.1 6.0 32.4 -7.2 12.1% 15.2 3.9 18.8
38 -1.4 -9.0 -9.3 ~6.8 -4.5 -4.5 -3.9 -4.9 -5.6 -3.7 -3.7
39  128.7 121.1 99.7 103.5 107.8 87.9 148.6 96.4 73.2 113.1 175.0

BILLIONS OF DOLLARS.
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Curreat sacplus 1
Plant and equipmeat 2
¥et acg. of fimaacial assets 3
d deposi and Yy &

Total bamk credit 5
9.S. Govt. securities 6
Treasury issues 7
Ageacy issues 8
State ¢ local obligations 9
Corporate bords 10
Total loams 11
Bortgages 12
Consumer credit 13

Bank loaas a.e.c. 1%
Open-market paper 15
Security credit 16
Corporate eguities 17
Vault cash ¢ men. bask res. 18
Biscellaneous assets 19
Net iacrease ia liabilities 20
Checkable deposits 21
U.S. Governmeat 22
Poreign 23
Private dosestic 23

Ssall tise and saviags dep. 25

Large tise deposits 26
Ped. fands and secmurity RP*s 27

Net interbank claiss 28
To Federal Reserve 29
To domestic banks (2) 30
To foreiga banks 31

Corporate equity isswes 32

Credit market debt 33
Coxporate boads 38
Open—-market paper 35

Profit taxes payable 36

Biscellameous liabilities 37
Discrepancy 38
Memo:z Credit akt. funds adv. 39

(1) Coamsists of U.S.-chartered coamercial banks, their domestic affiliates,
Edge Act corporations, ageacies and braamches of foreiga banks, and baaks

in U.S. possessions.

Bdge Act corporations amd offices of foreigm banks
appear together in these tables as “foreign banking effices.®

{2) Ploats and discrepancies im interbank deposits and loams.

I/83 BASED ON INCOMPLETE INFORMATION.



MAY 23, 1983
Coamercial Bamking Subsectors

18 Subsector Stateaeats for Coamponeat Groups in Commercial Bankimg

UNADJUSTED NET FLONS ($ AILL)

Commercial Bamkimg Sabsectors

\

UNADJUSTED NET PLOWS ($ HILL)

1981 | 1982 i 1983 BILLIONS OF DOLLARS
v I pe s IIX } 4 I | I 1973 1978 1975 1976 1977
U.S.~Chartered Coamercial Banks
1 Curreat surplus 2,791 3,203 2,436 2,981 3,069 4,572 8.6 4.6 5.3 4.5 5.3 1
2 Plant and equipsent 3,238 2,614 3,029 3,062 2,899 2,988 5.8 5.4 2.3 8.1 6.7 2
3 Bet acqg. of finaacial assets 32,967 12,280 26,562 26,517 46,689 17,414 80.0 60.5 28.9 59.5 90.8 3
4  Total baak credit 35,610 13,636 26,002 25,742 42,623 21,763 75.6 56. 1 30.6 61.1 83.6 &
5 U.S. Goverament securities 3,260 4,695 72 8,392 17,557 22,079 -1.4 -7 30.1 19.6 -1.3 5
6 Ireasury issues 1,129 3,823 -2,303 2,579 15,750 21,508 -8.8 -2.8 28.4 18.1 -2.2 6
7 Ageacy issues 2,131 1,272 2,375 1,813 1,807 571 7.4 3.5 1.6 1.5 .9 7
8 State ¢ local obligatioas 2,660 -451 -1,028 -82 6,186 -1,62% 5.6 5.1 1.6 2.6 9.2 8
9 Corporate boads 142 121 29% 909 352 232 -4 1.0 1.8 -6 --3 9
10 Total loaas 29,548 9,271 26,664 20,523 18,568 1,076 71.0 49.3 -2.9 39.6 75.9 10
1" Bortgages 5,882 3,712 4,681 8,305 3,386 4,667 19.6 12.3 3.7 15. 1 27.6 11
12 Coasumer credit 2,879 -2,212 858 1,653 2,531 830 12.6 3.5 3.1 12.0 22.3 12
13 Bank loans n.e.c. 16,728 10,198 22,638 12,419 9,528 -1,329 43.1 34.1 -12.9 3.1 28.1 13
14 Open~market paper 302 2,659 -2,509 809 -49 -592 -1.5 1.6 1.1 3.2 .2 14
15 Security credit 4,157 -5,086 1,080 1,337 3,172 -2,500 -2.9 -2.1 2.2 6.2 1.8 15
16 Vault cash ¢ men. bask res. -2,577 -882 -2,674 -779 6,505 -4,387 3.5 -3 -8 -1.0 3.5 16
17 Niscellaneous assets -66 -514 3,238 1,558 -2,839 38 1.0 8.7 -2.5 -6 3.7 17
18 Net increase in liabilities 32,895 10,737 25,633 24,755 86,285 14,922 77.1 58.1 27.0 57.7 86.3 18
19  Checkable deposits 20,225 -20,099 394 14,902 25,660 -11,836 12.5 -1.3 7.0 11.0 21.5 19
20 U.S. Government -8,757 2,066 -1,514 9,886 -3,977 -622 -1.0 -5.1 -1.7 -1 4.3 20
21 roreign -3,138 -1,999 478 -86S 501 525 2.2 2.1 -5 1.7 1.7 21
22 Private domestic 32,116 -20,166 1,830 6,281 29,136 -11,739 1.3 1.7 9.2 9.4 15.5 22
23 Small time¢savings deposits 17,052 19,426 11,345 10,305 49,539 70,990 10.5 14.6 39.3 56.9 28.1 23
24 large time deposits 10,259 5,785 13,068 12,058 -22,263 -42,801 39.3 41.0 -12.7 -18.0 23.9 24
25 Ped. funds aad security BP*s 5,928 4,285 -70 7,558 183 6,389 16.2 -1.9 3.5 13.6 9.0 25
26 Net iaterbaak liabilities -21,675 376 -4,383 -20,608 -4,257 -15,057 -5.8 -1.1 -11.0 -9.9 -3.0 26
27 Federal Reserve float -1,049 120 663 -1,995 2,185 -2,249 -.9 -1.1 1.7 -1.1 1.2 27
28 Borrowing at P.R. banks -885 1,045 -1,008 -515 -806 2,091 -7 -1.0 -1 -2 -2 28
29 To domestic banks -9,740 393 1,406 -9,978 -2,556 -2,149 -3.3 3.2 -4.2 -3 -2.7 29
30 To foreign banks -10,001 -1,182 -5,448 -8,120 -3,480 -12,750 -9 -2.2 -8.4 -8.9 -1.7 30
31 Corporate equities 132 139 146 153 160 167 1.2 1.0 1.0 1.6 -6 31
32 Corporate bonds 107 -28 103 189 3a3 112 * -2 -2 -7 <6 32
33 Profit taxes payable -67 -33 -199 -1 9 55 -1 1 -3 - - 33
34 Miscellameous liabilities 934 886 5,229 195 -3,089 6,903 3.3 5.5 | 1.7 5.6 34
35 Discrepancy -515 -914 -1,522 -1,843 -234 -908 -4.1 -3.2 . | -1.4 -6.1 35
36 Memo: Credit akt. funds adv. 31,453 18,722 24,962 24,405 39,451 24,263 78.4 58.3 28.4 54.9 81.8 36
Domestic Affiliates of Commsercial Banks
1 Net acg. of financial assets 2,038 978 -115 498 108 1,361 3.1 1.6 2.9 6.1 * 1
2 Inv. in finaace co. subs. 1,960 969 -355 299 108 1,280 1.4 -7 3.4 6.4 -5 2
3 Bank lcans n.e.c. 78 9 240 199 - 81 1.7 -9 -5 -3 -6 3
4 Net increase in liabilities 2,038 978 -115 498 108& 1,361 3.1 1.6 2.9 6.1 £ 5
S Met interbank claias 316 -703 -1,778 4,593 - - - -3.3 2.0 -3 -1.6 S
6 Credit market debt 1,121 1,658 3,175 -3,918 1,000 1,389 3.2 4.4 -6 5.5 2.0 6
7 Corporate bonds 771 -17 -207 413 300 958 -9 1.0 -3 6.2 <7 7
8 Commercial paper 350 1,675 3,382 -4,331 700 431 2.2 3.5 -3 -<8 1.3 8
9 Biscellameous liabilities 601 23 -1,512 -177 -896 -28 * <5 -2 -9 -3 9
Poreign Banking Offices in U.S.
1 Net acg. of finaacial assets 2,709 -2,185 125 2,386 988 380 4.4 8.5 1.6 S.3 5.7 1
2 Credit market instrusents 1,302 -1,909 -1,108 2,787 -477 -1,252 4.3 7.2 1.1 8.4 4.9 2
3 0.S. Government securities 447 156 -265 -28 889 639 -2 -2 -2 -5 -.1 3
[ State ¢ local obligations -32 -28 -18 -8 -130 S * o1 * * * g
5 Corporate boads 164 -6 3s 46 -38 ) * * * ~al -2 5
6 Bank loans n.e.c. 415 -1,508 -839 2,769 -1,218 -2,002 4.0 6.3 1.2 3.5 4.7 6
7 Open—-Rmarket paper 308 -523 -20 -36 16 102 -2 7 * 5 -1 7
8 Corporate equities -16 7 -3 2 3 -8 . * - * * 8
9 Security credit 5 -769 97 15 165, -80 -.6 -1 -1 -4 .5 9
10 #iscellaneous assets 1,348 486 1,139 -378 1,253 1,716 -6 1.4 -6 N -3 1
11 Met increase in liabilities 2,709 -2,185 125 2,386 944 380 a4 8.5 1.6 5.3 5.7 11
12 Demand deposits -3,851 -1,489 227 -837 260 -499 -3 1.2 -6 2.4 3.0 12
13 Time deposits 2,542 -5,881 -2,210 -4,388% 2,316 -4,627 1.0 1.1 3.4 -8 2.2 13
14  Bet interbaak liabilities 2,161 4,385 2,010 6,735 -1,970 3,910 2.3 8.6 -3.0 2.2 -.2 1
15 To foreign baaks -4,399 -941 -1,862 <-5,175 -4,803 245 -1.8 2.0 -1.4 3.0 -9 15
16 To domestic baaks 6,560 5,326 3,872 11,910 2,833 3,665 4.0 2.6 -1.6 -9 -1.1 16
17 discellameocus liabilities 1,857 800 98 872 338 1,596 1.0 1.6 -7 -3 .7 17
Baaks ia 0.S. Possessioas
1 Net acg. of fimamcial assets 761 752 818 803 851 859 -5 -1 .1 -8 .8 1
2 Denand deposits and cucrreacy 406 348 475 421 503 501 -3 -2 . | -2 <5 2
3 Credit sarket iastrusents -33 27 210 231 88 191 -1 5 -8 -6 .3 3
4 U.S. Goverament securities -27 7 3 €5 56 89 -1 -2 IS ] -1 -2 &
S State ¢ local obligations -41 - 84 9 18 n -1 -2 -1 -8 -1 5
6 Corporate bomds 17 3 n 52 - 18 * L * -1 -1 6
7 Home mortgages 68 70 n " 5 78 * -1 L4 -1 s 7
8 Commercial mortgages -50 -53 -55 -59 -61 -65 -1 -8 .2 -1 -1 8
9 Bhiscellaaeous assets 388 381 133 151 260 167 -1 -2 -6 -e1 s 9
10 Net increase in deposit liab. 761 752 818 803 851 859 -5 S | 1.1 -8 .8 10
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Commercial Bamking Subsectocs Commercial Baakiag Sabsectors
Subsector Stateseats for ap t ps im C ial Baanking 9
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
i1 1981 ) 1982 } 1983
1978 1979 1980 1981 1982 1 IV I Ix III Iv | I

U.S.-Chartered Coamercial Banks

1 6.7 7.9 9.4 10.6 11.7 12.2 10.6 10.1 12.6 13.5 15.4 Carreat surplus 1
2 8.7 10.3 11.3 1.2 11.6 12.9 10.5 12.1 12.2 11.6 12.0 Plant and equipaent 2
3 119.8 109.6 83.3 107.5 112.0 84.6 181.2 78.3 92.3 140. 2 163.0 ¥Net acg. of fimancial assets 3
4 106.9 105.9 83.4 1085 108.0 94.6 188 85.8 79.2 122.3 177.8 Total bask credit 4
5 -1 7.4 25.0 11.4 26.7 89 23.7 5.5 15.5 62.2 93.8 U.S. Governseat securities 5
6 -6.7 -2 15.3 1.8 19.4 -1.6 15.7 -3.5 8.5 57.1 88.5 freasury isswes [
7 6.8 7.6 9.7 9.6 7.3 6.5 8.0 9.0 7.0 S.1 5.3 Ageacy issues 7
8 9.4 9.7 13.2 5.7 4.6 8.5 7.8 -3.7 -7.3 21.6 81 State ¢ local obligations 8
9 ~6 -3 «5 * .7 <6 -5 1.2 3.6 1.4 -9 Corporate boads 9
10 98.1 89.1 .7 84.4 75.0 80.5 112.9 82.8 67.3 37.0 79.0 Total loaas 10
1" 35.3 30.6 17.7 23.5 16.0 21.1 22.6 18.1 10.9 12.6 26.0 Bortgages 1
12 26.2 19.9 -6.2 5.4 2.8 8.5 5.2 2.8 -3.8 7.1 18.2 Consumer credit 12
13 41.8 37.9 31.0 51.1 5.8 40.9 81.8 80.3 45.1 1.9 38.9 Baak loans n.e.c. 13
"W -2.3 1.6 1.0 -2 -9 2.0 14.8 ~17.4 4.2 2.1 1.3 Open-sarket paper 14
15 -3.0 -8 1.2 4.7 5 8.0 -1l.% -1.0 10.9 3.3 -1.4 Secarity credit 15
16 5.9 1.6 -1.0 -3.4 2.2 -22.4 9.4 -11.6 -3e.1 4.0 -3.2 Vault cash + mem. bank res. 16
17 7.0 2.1 -9 9.4 1.8 12.4 -13.1 -2 16.3 4.0 -11.6 Hiscellameous assets 17
18 114.3 102.9 75.9 101.3 107.% 80.8 137.2 7.4 86.4 138.7 155.8 Net increase in liabilities 18
19 22.8 25.7 10.5 14.8 20.9 10.5 47.1 -48.5 9.5 35.4 82.5 Checkable deposits 19
20 6.8 -8 -2.6 -1.1 6.1 -15.2 22.8 -33.1 26.4 8.0 1.7 U.S. Goverameat 20
21 * 3.4 -2 -3.0 -1.9 -15.5 1.1 -6.9 -1.4 -3 11.6 Poreign 21
22 161 21.9 13.3 18.9 16.7 41.2 23.2 -8.5 26.4 27.7 59.3 Private domestic 22
23 11.1 31.2 41.5 40.4 90.6 75.1 61.1 50.3 47.2 203.9 268.2 Small tise+savings deposits 23
24 44.3 8.3 42.8 43.8 8.6 7.3 34.5 78.1 46.5 -124.5 -158.7 Large time de its 24
25 20.0 15.6 18.3 18.4 12.0 27.3 15.7 -5.0 38.1 3.0 284 Ped. fuads and security BP's 25
26 2.2 1.0 -38.0 -18.9 -28.9 -58. 1 -10.0 -16.6 -102.8 18.0 -73.4 ¥et interbaak liabilities 26
27 2.7 3 -2.3 -2.7 1.0 -12.1 8.8 2.9 -8.7 -8 -1 PFederal Reserve float 27
28 -9 -3 -4 -2 -9 -3.6 5.6 -2.2 -5.0 -2.0 10.0 Borrowiag at P.B. banks 28
29 -3.5 -4.0 -12.4 -9.7 -10.7 -22.9 -l -1.0 -48.9 T-4 -9.7 To domestic banks 29
30 2.1 14.5 -23.6 -6.3 -18.2 -19.6 -24.0 -16.4 -80.2 7.8 -73.6 To foreiga bamks 30
31 1.1 1.3 -4 -5 -6 -5 -6 «6 -6 -6 -7 Corporate egquities 31
32 .2 .2 -2 -1 -6 -l -1 -4 -8 1.4 -8 Corporate bonds 32
33 -3 -5 -5 * -2 -4 -2 =<5 - -2 -1 Profit taxes payable 33
3s 12.2 9.1 -3 6.4 3.2 18.3 -11.% 12.7 10.5 1.1 1.5 B#iscellameoss liabilities 3
35 -7.4 -9.0 -9.3 ~-6.8 -4.5 -4.5 -3.9 -4.9 -5.6 -3.7 =3.7 Discrepaacy 35
36 109.9 106.7 82.2 96. 8 107.5 86.6 156.2 86.8 68.2 119.0 179.2 Nemo: Credit skt. funds adv. 36
Domestic Affiliates of Coamercial Banks
1 1.7 5.4 4.3 8.0 1.5 8.2 3.9 -<5 2.0 N} 5.4 Net acqg. of financial assets 1
2 2.7 5.5 4.4 7.9 1.0 7.8 3.9 -1.4 1.2 -8 5.1 Imv. ia fimance co. subs. 2
3 -1.0 -e1 -.1 -1 -4 -3 * 1.0 -8 - -3 Baak loans a.e.c. 3
4 1.7 S.4 4.3 8.0 1.5 8.2 3.9 -5 2.0 -8 5.4 Met increase in liabilities 4
5 -3.0 -1.4 -2.7 -l.4 2.1 1.3 -2.8 -7.1 18.4 - - Net interbank claias 5
6 7.2 6.5 6.9 8.3 1.9 4.5 6.6 12.7 -15.7 8.0 5.6 Credit market debt 6
7 5 1.9 1.4 1.3 5 3.1 -l -8 1.7 1.2 3.8 Corporate bonds 7
8 6.7 4.5 5.6 7.0 1.4 1.4 6.7 13.5 -17.3 2.8 1.7 Coamercial paper 8
9 -2.4 -3 -1 .1 -2.6 2.4 -1 -6.0 -7 -3.6 ~e1 Hiscellaneous liabilities 9
Foreign Baaking Offices in U.S.
1 21.8 16.5 18.1 16. 1 1.3 7.0 -8.2 11.0 2.6 -3 2.0 ¥et acg. of financial assets 1
2 19.6 14.5 17.0 7.7 -7 1.2 ~-7.8 7.8 3.3 -6.2 -5.3 Credit market iastruseats 2
3 5 -5 -5 -6 -8 1.8 -6 -1.1 -1 3.6 2.6 J.S. Government securities 3
4 -1 -1 2 -1 -2 -1 -1 -1 * L . State ¢ local obligations L)
5 -l -1 * -3 - -7 * -1 -2 -1 L4 Corporate bonds 5
6 18.1 13.2 15.5 5.8 -.8 -2.3 -6e2 8.9 3.3 -9.2 -8.3 Bank locams a.e.c. 6
7 1.0 -6 -8 1.0 -6 1.2 -2.1 -al -1 -1 -4 Open-narket paper 7
8 * * * -1 * -1 . * * * * Corporate eguities 8
9 -1 * ] -6 -5 -5 -2.4 -1.3 -8 -9 N} Security credit 9
10 2.0 2.1 1.5 7.9 2.5 S-4 1.9 8.6 -1.5 5.0 6.9 Biscellaneous assets 10
1 21.8 16.5 18. 1 16.1 1.3 7.0 -8.2 11.0 2.6 -3 2.0 Wet increase in liabilities 1
12 2.5 -8 ~5.6 -6 1 -1.8 -16.1 -1 -4 -7.7 -8 4.3 Demand deposits 12
13 6.4 3.6 7.9 7.6 -10.2 10.2 -23.5 -8.8 -17.5 9.3 -18.5 TYise deposits 13
14 10.6 9.5 10.9 7.9 11.2 4.2 5.3 18.1 25.6 -13.4 12.2 et interbamk liabilities 1%
15 3.4 5.8 ~-e8 -8 -12.8 -9.1 -4.3 ~ol -36.6 -9.8 -9 To foreiga banks 15
16 7.3 3.7 11.7 8.6 23.9 13.3 18.6 18.4 62.2 -3.5 11.3 To domestic baaks 16
17 2.3 2.7 4.9 6.8 2.1 8.7 1.1 2.2 2.2 2.9 4.0 MHiscellameous liabilities 17
Baaks ia U.S. Possessions
1 -6 1.1 1.6 2.7 3.2 3.0 3.0 3.3 3.2 3.4 3.8 Net acq. of financial assets 1
2 -3 <7 -6 1.0 1.7 1.6 1.4 1.9 1.7 2.0 2.0 Demand deposits aad carrency 2
3 -2 * -5 -t.1 6 -1 -1 -8 -9 -4 .8 Credit sarket instruseats 3
4 -1 * -1 -3 2 -1 * .2 -3 -2 N ] U.S. Goveraseat secarities &
5 -3 -2 -3 -7 .2 -2 - <3 -4 .l <3 State ¢ local obligations 5
6 .2 o1 * -3 .1 o1 . -3 .2 - . | Corporate boands 6
7 o1 1 .2 <3 -3 -3 <3 «3 «3 3 -3 Home mortgages 7
8 -3 * -1 --2 -2 -2 -2 -2 -2 -2 -3 Coamercial moctgages 8
9 -1 -4 -5 2.9 -9 1.6 1.5 -5 -6 1.0 -7 Biscellaasous assets 9
10 -6 1.1 1.6 2.7 3.2 3.0 3.0 3.3 3.2 3.4 3.4 Net iacrease in deposit liab. 10
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UNADJUSTED MET PLOWS ($ BILL)

Private Nombask Piaaacial Iastitatioas

bank PFinance Y

UNADJUSTED NET PLONS ($ MILL)

1981 | 1982 1 1983 BILLIONS OF DOLLARS
vy ) I II IIx Iwv I 1973 197s 1975 1976 1977
Private Nonbank Pinancial Imstitutioms - Total
1 Current surplus -242 -557 1,273 1,297 1,720 1,343 4.5 4.7 2.5 5.8 9.9 1
2 Physical investaeat 1,887 1,498 1,413 942 1,396 1,363 2.0 2.6 5.3 3.6 2.2 2
3 dNet acg. of fimamcial assets 74,910 50,997 64,459 76,828 55,188 54,641 91.5 77.5 114.3 154.6 194.8 3
4 Desand deposits and currency 1,517 -2,631 3,437 3,197 2,136 460 * -8 5 - 1.0 &
5 Time and savings deposits 9,267 2,028 8,131 7,264 -3,839 -3,793 -1 5.7 4.2 -2.3 3.8 5
6 Security RP's 5,989 4,090 516 2,728 -5,205 2,068 2.0 2.4 -1.0 1.6 3.0 6
7 Poreign deposits 1,778 3,620 738 -385 980 -4,818 - - - - * 7
8 Corporate eguities 4,681 4,107 5,351 8,790 13,107 11,795 13.1 5.8 9.8 12.5 7.3 8
9 Credit market iastruments 41,252 34,693 37,325 47,309 35,359 42,89% 77.3 59.5 93.7 131.2 174.1 9
10 U.S. Goverament securities 20,624 24,193 15,798 38,235 29,823 26,076 -9 2.5 21.5 24.6 21.6 10
1 State + local obligations 2,312 2,525 2,286 5,172 3,727 6,861 3.6 1.6 6.0 9.3 13.5 11
12 Corporate ¢ foreigm bonds 7,790 8,574 7,385 7,598 10,449 7,254 12.2 17.9 25.4 29.2 37.5 12
13 Mortgages 2,178 -1,838 -3,061 -5,478 -6,903 2,780 48.8 23.6 29.2 47.8 69.5 13
1% Consumer credit 1,915 -2,168 4,380 2,807 4,689 608 8.8 5.2 5.0 10.3 16.1 14
15 Other loaas 6,433 7,807 10,621 -1,025 -6,826 -645 6.9 8.7 6.7 10.0 15.8 15
16 Security credit 628 -3,720 -483 -949 3,268 1,916 -4.3 -1.6 1.0 8.6 1.0 16
17 Trade credit 641 592 548 493 449 397 -6 -5 -6 1.2 1.3 17
18 HMiscellaneous assets 6,200 8,218 8,896 8,385 8,969 3,722 2.6 4.6 5.6 4.7 3.3 18
19 Bet increase in liabilities 73,541 53,727 68,405 75,866 54,850 54,272 89.7 78.6 117.0 149.8 186.2 19
20 Time and savings deposits 11,006 15,778 6,789 13,715 27,665 81,114 27.8 22.1 59.4 69.2 69.7 20
21 Noney amarket fund shares 21,070 9,561 10,124 21,619 -16,590 -26,290 - 2.3 1.3 * -2 21
22 Security RP's (s+l) 3,205 -269 2,512 1,590 -12 2,540 - [ -1 -1 1.9 22
23 Insuraance + peasion reserves 21,478 20,862 24,098 23,054 29,856 25,951 30.7 33.4% 39.7 47.7 60.7 23
24 Corporate equity issues (1) 2,774 4,940 2,950 6,868 6,470 11,995 1.3 <9 -5 -1.8 2.8 24
25 Credit market instrumeats 1,189 -1,983 11,263 -2,350 -3,263 -5,482 21.2 12.3 -1.9 2.4 28.3 25
26 Corporate bonds 54 -803 191 648 1,143 1,579 3.5 1.9 2.8 3.0 8.9 26
27 Mortgage loams in process -671 30 698 905 - - -1.5 -1.4 1.9 1.7 3.1 27
28 Other mortgages -125 30 30 29 29 28 <3 -2 -4 -8 * 28
29 Bank loans n.e.c. 1,419 1,784 602 -29% 1,155 -507 9.0 4.6 -3.7 -3.7 --3 29
30 Open-market paper -335 -3,952 6,506 -1,878 -3,949 -597 2.7 «3 7 3.0 8.4 30
31 Ped. hoae loan bank loans 847 968 3,236 -1,756 -—-1,641 -5,985 7.2 6.7 -5.0 -2.0 4.3 3
32 Security credit 5,428 -4,971 2,038 3,982 5,717 -1,652 -3.8 -2.9 2.9 7.9 -9 32
33 Profit taxes payable -665 =356 -1,011 -155 -240 196 -1 * -1 -5 -7 33
34 Miscellaneous liabilities 8,056 10,125 9,646 7,143 5,647 5,900 12.2 9.0 15.9 24.0 24.8 34
35 Discrepancy -498 675 3,806 -1,007 -10 -389 -8 3.2 -1 -2.6 -9 35
(1) Includes matual fund shares.
Savings Institutions Coabined

1 Current surplus -2,214 -2,180 -1,378 -1,729 -656 =650 2.9 2.3 2.0 2.9 3.8 1
2 Net acg. of finamncial assets 10,147 18,413 17,613 14,187 24,026 38,862 37.9 30.7 59.9 73.8 88.0 2
3 Demand deposits and curreacy 66 560 267 1,088 206 1,629 -.1 - -3 2 * 3
L] Time deposits 4,499 5,732 5,279 1,503 6,915 7,630 -.7 1.5 5.0 -1.5 1.0 &
S Security RP's 1,574 1,334 1,063 556 -2,523 5,026 2.0 2.3 -1.1 1.6 2.9 5
6 Corporate eqaities -110 -155 -93 -116 -50 34 -4 -2 3 -1 <4 6
7 Credit market instruseats 63 5,724 3,079 3,850 11,751 21,988 34.7 23.9 53.1 70.2 81.6 7
8 U.S. Govt. securities 1,349 8,380 6,384 7,279 18,022 18,075 -3 -3 9.7 10.2 7.0 8
9 State ¢ local obligations ~-30 -133 -128 -188 196 -38 -1 -3 1.6 -6 -8 9
10 Corporate bonds -134 7% -1,013 -314 50 21 -1.1 -9 3.5 2.8 1.2 10
n Mortgages -300 -3,744 -4,107 -6,936 -9,189 1,038 32.7 19.8 32.3 49.3 64.9 11
12 Home mortgages -576 -3,911 -5,087 -5,621 -9,381 -85 24.5 14.7 24.5 40.5 55.1 12
13 Multi-family -270 -51 137 -802 -721 18 3.3 1.7 2.6 3.3 4.9 13
1% Commercial 536 225 843 -512 913 1,065 4.9 3.4 5.3 5.6 4.9 14
15 Fatra 10 -7 - -1 - - * * * * * 15
16 Consumer install. credit -525 70 697 1,989 1,329 1,149 3.6 3.1 4.4 6.6 8.1 16
17 Consumer noninstall.credit =416 -238 198 362 414 348 -6 -2 -4 -3 -3 17
18 open—market paper 119 1,318 1,048 1,254 929 1,205 ~1.4 -2 1.0 -3 -.3 18
19 HMiscellameous assets 3,458 5,218 8,018 7,750 7,727 2,555 1.6 2.8 2.5 3.3 2.2 19
20 ¥et increase in liabilities 12,210 20,567 18,592 15,388 24,229 39,154 35.1 28.6 57.9 70.6 83.4 20
21 Deposits 11,006 15,778 6,789 13,715 27,665 41,114 27.8 22.1 59.4 69.2 69.7 21
22 Security RP's 3,205 -269 2,512 1,590 -12 2,540 - .5 P | -e1 1.9 22
23 Cr. mkt. instr. (svgs.+¢loam) -1,653 1,441 3,203 -2,370 -3,931 -4,754 6.0 4.8 -2.3 -1 9.9 23
24 Profit taxes payable -430 -389 -488 -328 -341 -385 * -1 -1 -2 -3 24
25 miscellameous liabilities 82 4,006 6,576 2,781 848 639 1.2 .2 -6 1.2 1.5 25
26 Discrepancy -151 -26 -499 -528 -453 -358 -t -2 * -. --8 26
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NAY 23, 1983
Bonbank Finaace Summary Noabaak Pisamce Suamary

Private Noabank Pimamcial Iastitutiocas 2

SEASONALLY ADJUSTED ANNUAL RATES SEASOSALLY ADJUSTED ANSUAL EATES

1 1981 1982 | 1983
1978 1979 1980 1981 1982 [ ¢ A | I e d IIx v | I

Private Noabank Fimancial Iastitutioas - Total

1 13.1 11.0 7.9 2.1 3.7 -3 -9 3.9 4.3 7.6 6.9 Curreat surplus 1
2 2.2 3.0 3.9 6.2 5.2 7.5 6.0 5.7 3.8 5.6 5.5 Physical iavestzeat 2
3 203.8 2124 219.6 295.9 247.5 258.8 235.1 250.5 318.0 190.4 252.5 Bet acg. of finamcial assets 3
. 3.2 3.1 4.4 3.0 6.1 1.7 -6.3 13.7 12.7 8.5 S.9 Deaaad deposits aad curreacy &
H 8.4 5.3 19.0 23.5 13.6 37.8 3.4 31.0 38.8 -18.9 -18.2 <time aad saviungs deposits S
6 1.8 5.5 3.2 14.6 2.1 27.7 13.5 -8 1.3 1.1 S.7 Secarity Rp's 6

7 -5 4.6 1.7 12.1 4.9 7.1 18.5 3.0 -1.5 3.8 -19.3 roreiga deposits 7

8 4.5 10.4 187 23.0 31.4 11.7 23.3 18.9 38.1 45.1 53.7 Corporate equities 8

9  178.2 171.1  158.2 197.8  154.7 106.6 167.4  14S.0 183.8 122.5 201.3 Credit aarket iastrameats 9
10 17.5 21.8 43.2 53.3 108.0 79.4 948.5 76.6 146.8 114.3  103.% 8.S. Goverament securities 10
11 15.2 10.9 9.7 7.6 13.7 8.9 10.3 9.3 20.6 18.5 27.6 State ¢ local obligatioas 1%
12 33.0 21.4 23.1 272.1 30.0 30.1 20.8 23.7 34.1 a3 30.9 Corporate ¢ foreign bonds 12
3 69.2 61.3 43.3 27.9 -17.3 L 13.4 -17.8 -33.0 -31.8 30.3 Hortgages 13
14 19.4 22.2 10.2 15.5 9.7 -8 2.3 14.0 9.1 13.8 18.9 Coasumer credit 14
15 19.8 33.6 28.6 65.9 10.6 23.4 26.1 39.1 6.3 -29.2 -5.7 Other loaas 15
16 1.8 -1.1 8.5 -6 -1.9 2.5 -18.9 -1.9 -3.8 13.1 7.7 Security credit 16
17 1.5 1.9 2.0 2.6 2.1 2.6 2.4 2.2 2.0 1.8 1.6 Trade credit 17
18 8.0 11.4 8.1 19.8 34.5 21.0 31.9 37.9 36.6 31.5 14.1 Hiscellameous assets 18
19 193.3 203.3 218.5 301.5 252.% 266.1 2e6.4 261.3 312.6 189.5 251.8 det iacrease in liabilities 19
20 59.1 46.9 57.6 25.4 63.9 33.7 €5.0 31.0 63.2 96.6 169.9 Tiae and saviags deposits 20
21 6.9 34.4 29.2 107.5 247 84.3 38.2 840.5 86.5 —66.4 -105.2 ©Boney sarket fuad shares 21
22 2.1 -5 2.1 3.0 3.8 12.8 -1.1 10.0 6.4 L 10.2 Security RP*s (s+l) 22
23 66.6 60.0 80.8 88.5 97.5 85.3 84.2 99.1 89.4 117.2 104.7 Insuramce + peasion reserves 23
28 1.3 1.9 6.8 8.1 21.2 9.3 18.1 "1 28.7 28.0 45.9 Corporate equity issues (1) 2%
25 31,0 26.7 10.6 27.4 3.7 -7.5 16.7 32.1  -13.4 -22.5 2.8 credit market instrusents 25
26 6.8 5.7 5.6 -2.0 1.2 .5 -1.9 -5.1 5.9 4.9 8.1 Corporate boads 26
27 -8 -1.2 -.8 -2.4 1.6 -2.7 2.8 <7 3.1 - - #fortgage loans ia process 27
28 o1 * -1 -5 1 -5 -l -1 P | 1 <1 Other mortgages 28
29 2.8 -8 -4 2.2 3.2 -.5 13.8 -1.9 1.9 -9 S.3 Bask loams n.@.C. 29
30 7.9 13.4 -8 13.9 -3.3 -S.4 -12.0 23.7 -6.3 -18.5 2.9 Open-market paper 30
31 12.5 9.2 7.1 16.2 -8 .2 148.0 13.5 -16.2 -8.1 ~-13.7 Ped. home loaa baamk loaas 31
32 2 -2 4.9 8.2 6.8 13.3  -10.3 1.3 22.3 13.7 2.7 Ssecarity credit 32
33 1.4 2.3 3.1 -2.3 -1.8 -3.0 -1.9 -2.2 -1.5 -1.4 -3 Profit taxes payable 33
3 24.6 30.9 23.4 35.6 32.6 37.8 37.5 35.4 29.1 28.3 20.% #iscellameous liabilities 3%
35 -3 -1.0 2.9 1.5 3.5 ~.6 8.4 9.1 -8 1.1 .6 Discrepancy 35

{1) Includes satual fund shares.

Savings Institutioans Combined

1 5.0 4.3 1.6 -5.3 -6.0 -8.9 -8.7 -5.9 -6.9 -2.6 -2.6 Curreat serplus 1
2 82.1 65.4 68.4 40.8 74.2 38.7 87.3 72.2 49.6 87.9 170.1 ¥et acqg. of finaacial assets 2
3 1.1 -5 1.7 2.3 2.1 2.8 1.1 2.3 3.9 1.0 5.0 Demand deposits amd curreacy 3
4 -2 -.8 8.5 -1.1 19.4 18.8 18.2 19.6 11.8 28.1 27.5 Ttime deposits 4
5 1.7 3.4 -.1 5.7 -4 10.0 2.4 3.0 2.6 -6.3 17.5 Security RP's L)
6 -1 -1 -5 -6 -4 -4 -6 ~-8 -5 -2 -1 Corporate egaities 6
7 73.6 55.5 54.1 24.6 24.0 ~6.0 46.2 13.3 -2.3 38.8 110.5 Credit market instruseats 7
8 5.4 2.1 21.4 5.2 80.1 2.0 35.4 31.5 26.4 66.9 75.9 U.S. Govt. secarities 8
9 -6 -5 -5 * -2 -1 -5 -5 -7 -8 -2 State + local obligatioas 9
10 -1 -1.1 -7 -1..0 -1.2 -5 -3 -8.1 -1.3 .2 -8 Corporate boads 10
1 59.2 47.3 29.0 15.8 -24.0 -%.3 4.4 -20.6 -39.8 -40.3 22.5 Hortgages 1
2 51.2 41.8 27.3 4.4 -28.0 -4.4 2.3 -28.2 -38.1 -80.0 16.7 Home mortgages 12
13 - 4.4 2.1 -1 -6 -1.4 -1.1 -2 <5 -3.2 -2.9 -1 #sulti-fasily 13
14 3.6 3.4 1.6 1.9 1.5 1.2 2.3 3.1 -2.1 2.6 5.7 Coamercial 14
15 * * * - * * * - * - - Pars 15
16 7.3 3.6 -9 3.5 4.1 -2.1 3.3 2.0 5.6 5.4 6.4 Coasumer install. credit 16
17 -5 2.4 1.4 -2.0 -7 e -1.0 -8 1.4 1.7 1.4 Consuser nomiastall.credit 17
18 -6 1.8 3.0 3.0 4.5 -7 4.2 8.2 5.7 8.1 3.6 Open—-nsarket paper 18
19 5.3 6.8 4.7 9.9 28.7 10.0 19.9 38.3 34.1 26.6 9.8 Biscellanecas assets 19
20 76.8 60.9 67.7 46.7 78.8 43.1 95.7 75.9 58.6 88.9 171.1 Net iacrease in liabilities 20
23 59.1 46.9 57.6 25.4 63.9 33.7 65.0 31.0 63.2 96.6 169.9 Deposits 21
22 2.1 <5 2.1 3.0 3.8 12.8 -1.1 10.0 6.4 * 10.2 Secsrity RP*s 22
23 14.3 11.4 6.6 13.1 -1.7 -7.4 20.8 12.4 -28.7 -15.1 -6.3 Cr. akt. iastr. (svgs.+locaas) 23
24 4 <5 -6 -1.5 -1.5 -1.8 -1.5 -1.7 -1.5 -1.5 -1.8 Profit taxes payable 24
25 -8 1.6 -8 6.7 14.2 5.9 12.4 8.1 11.2 9.0 -1.2 Biscellameous liabilities 25
26 -3 -.2 -9 -7 -1.5 -.4 -3 -2.2 -1.9 -1.6 -1.6 Discrepancy 26
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Savings Institutions

22

GNADJUSTED MET PLOWS ($§ MILL)

Sector Statements of Saviag amd Iavestseat

Savings Iastitetions

UNADJUSTED NET PLOVS ($ HILL)

1981 | 1982 1 1983 BILLIONS OF DOLLARS
Iv | I II III b4 A | I 1973 1978 1975 1976 1977
Savings and Loaa Associatioas
1 Curreat surples -1,997 -1,940 -1,169 -1,371 -620 -309 2.0 1.5 1.4 2.0 2.7 1
2 Bet acg. of finamcial assets 8,186 12,954 14,394 10,739 18,282 29,505 28.8 23.6 42.7 53.7 67.3 2
3 BMortgages -428 -3,132 -3,11¢ -6,698 -9,293 1,666 26.5 17.6 29.5 44.4 58.2 3
4 Consamer credit 2 205 516 1,258 1,212 1,355 .2 -9 -8 1.1 1.5 &
5 Other assets 8,612 ,15,881 16,992 16,183 26,363 26,388 1.0 5.2 12.3 8.2 7.7 5
6 Demand deposits ¢ currency -80 64t 363 550 322 1,982 -2 - -3 -3 -2 6
7 Time deposits 991 2,495 2,107 352 2,210 1,956 -5 -7 4.5 -1.4 -1 7
8 red. funds ¢+ security RP's 1,518 -3 1,150 787 -1,508 4,405 1.3 2.6 -1.0 1.2 2.3 8
9 8.S. Treasury securities 495 331 -1,189 761 7,625 5,959 -2.0 -1.6 -6 4.9 -1.0 9
10 U.S. Govt. agency secur. 2,165 6,932 6,915 6,561 9,431 9,617 2.3 1.2 4.1 -7 4.9 10
11 State ¢ local obligations 5 -127 -92 -135 -113 12 * .3 1.0 -3 * 11
12 Open-asarket paper 184 743 883 459 620 166 ~-1.3 -2 -9 -.1 -.3 12
13 Biscellameous 3,338 8,869 6,855 6,888 7,776 2,287 1.3 2.3 1.9 2.9 1.8 13
14 ¥et increase ia liabilities 9,979 14,859 15,427 11,808 18,601 29,873 26.9 22.3 41.4 51.5 68.2 14
15 Deposits 8,032 10,950 3,499 10,208 20,8%1 30,579 20.2 16.0 42.8 50.2 50.9 15
16  Security RP's 3,205 -269 2,512 1,590 -12 2,540 - 1.5 -1 -1 1.9 16
17 Credit market instruseats ~1,653 ,481 3,203 -2,370 -3,931 -4,754 6.0 4.8 -2.3 -1 9.9 17
18 Corporate boads 225 - - 20 -66 -39 - - -1 -1 1.2 18
19 Mortgage loams in process -671 30 698 905 - - -1.5 -1.4 1.9 1.7 3.1 19
20 Bank loans n.e.c. -2,054 443 -731 -1,539 -2,22% 1,270 -8 - -3 <2 1.4 20
21 Ped. home loan bank loaas 847 968 3,236 -1,756 -1,681 -5,985 7.2 6.7 -8.0 -2.0 4.3 21
22 Profit taxes payable -430 -389 -488 -328 -341 -385 * el i | -2 «3 22
23 Miscellameous liabilities 825 3,126 6,701 2,712 1,998 1,893 <6 -1 <7 1.1 1.1 23
24 Discrepancy -204 -35 -136 -302 -301 59 -2 -1 * -2 -5 28
25 Nemo: Acg. of credit mkt. inst 2,423 4,952 3,919 2,202 9,482 18,875 26.8 18.1 37.0 50.7 63.2 25
Butaal Savings Banks
1 Current ssrplus -325 -355 -415 -473 -146 -&455 <6 -5 -4 -4 -7 1
2 Net acq. of financial assets 494 1,997 489 1,381 603 3,796 6.0 3.8 11.5 13.8 12.5 2
3 Demand deposits and currency 724 -101 -116 478 -13% -372 -1 * -1 * * 3
4 Time deposits -92 -60 N 187 360 102 -2 -2 -1 - L }
5 Ped. funds and security RP°*s 56 1,337 -87 -191 -1,015 621 7 -3 -1 -8 «6 5
6 Corporate equities -110 -155 -93 -116 -50 38 -8 <2 2 -1 <4 6
7 Credit market instruseants -204 627 -1,389 165 1,492 3,143 4.3 3.1 10.7 12.8 1.1 7
8 U.S. Treasury securities -312 661 -169 -150 285 1,615 -5 -8 2.2 1.1 -1 8
9 U.S. Govt. agemcy secur. 445 114 653 114 437 869 -1 .2 1.7 2.9 2.6 9
10 State + local obligations -35 -6 -36 -89 309 -50 * . -6 -9 -4 10
1 Corporate boads -138 7 -1,013 -318 50 211 -1.1 -9 3.5 2.8 1.2 1
12 Hdortgages 3 -737 -t1,118 -364 -22 -755 5.7 2.2 2.3 L) 6.5 12
13 Consumer credit -106 -51 129 133 128 214 -3 -2 -2 -3 «5 13
14 Commercial paper -65 5715 165 795 309 1,039 -1 P | -1 -8 * 18
15 Biscellaneous assets 120 389 1,163 862 -49 268 .2 .5 -6 -4 <3 15
16 Net increase in liabilities 872 2,361 501 1,588 597 3,834 5.3 3.4 11.0 13.1 11.5 16
17  Deposits 1,615 1,881 626 1,519 1,743 5,088 8.7 3.1 11.2 13.0 1.1 17
18 Miscellaneous liabilities =743 880 -125 69 -1,346 -1,254 .6 -3 -1 -1 -8 18
19 Discrepaancy 53 9 -363 -226 -152 -417 -1 -1 -1 -2 -3 19
Credit Unioms
1 Current sarplus 108 115 106 115 110 114 -3 -3 -3 -8 <5 1
2 Met acg. of financial assets 1,467 3,462 2,770 2,107 5,181 5,561 3.2 3.3 5.8 6.4 8.2 2
3 Demand deposits and curreacy 23 20 20 20 19 19 * * -1 -1 -1 3
4 Tise deposits 605 36 -36 - - - 3 -2 -5 -2 -1 4
5 Savings and loan deposits 2,995 3,261 2,237 1,004 8,345 5,572 ~e6 -8 * 1 <8 S
6 Credit market instruments -2,156 145 549 1,083 777 -30 3.6 2.7 5.4 6.6 7.2 6
7 U-.S. Goverament securities -1,344 382 174 -7 2484 15 <5 -8 1.1 -6 <5 7
8 Home mortgages 125 125 125 126 126 127 -4 P | <5 -5 -3 8
9 Consumer credit -837 -322 250 964 407 -172 2.7 2.3 3.8 5.5 6.8 9
10 Credit wpion shares 1,359 3,387 2,664 1,992 5,031 5,487 2.9 3.0 5.5 6.0 7.7 10
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Savings Imstitutions

SEASONALLY ADJUSTRD ANNUAL RATES

Sector Statesents of Saviag aad Iavestseat

Savings Iastitatioas
23

SEASOBALLY ADJUSYED ANNUAL RATES

1 1981 ¢ 1962 1 1983
1978 1979 1980 1981 1982 i IV I Iz paed Iv 3 I
Saviags and Loan Associations
1 3.6 3.3 1.3 -5.0 -Sa1 -8.0 -7.8 -8.7 -5.5 -2.5 -1.2 Curreat sarplas 1
2 68.3 55.4 51.8 33.1 56. 4 22.6 67.0 61.7 36.4 60.4 133.7 Bet acg. of financial assets 2
3 51.6 43.1 27.9 15. 4 -22.2 -3.7 5.7 -16.8 ~38.3 -39.6 28.0 Bortgages 3
4 -3 3.7 2.6 -.2 3.2 -=3 1.2 2.1 5.0 4.5 6.1 Consaser credit L}
5 12.4 8.6 21.3 17.9 75.4 26.7 60.1 76. % 69.6 95.5 103.6 Other assets S
6 . <5 <5 1.0 1.9 1.3 -1 2.6 1.5 3.3 S.} Desand deposits ¢ currency 6
7 -4 -2.2 2.5 -7 7.2 1.9 8.6 8.5 5.0 6.5 6.6 Tise deposits 7
8 1.7 2.5 -7 4.2 -8 6.1 * .6 3.0 -6.0 17.6 Ped. fuads ¢ security RP's 8
9 »* -2.9 5.7 -3.5 7.5 -1.8 2.0 -6 3.4 25.3 25.7 U.S. Treasury securities 9
10 4.6 3.9 8.1 6.6 29.8 8.6 29.6 27.8 28.6 37.3 40.7 U.3. Govt. ageacy secur. 10
1 -1 -1 * -1 -5 * -5 -8 -5 ~=5 * State ¢ local obligations 11
122 -4 -7 1.5 1.2 2.7 1.3 1.6 8.1 1.9 3.2 -7 Open-narket paper 12
13 5.1 6.3 3.7 9.0 26.8 9.3 18.6 29.7 30.7 26.5 8.5 Aiscellaseocus 13
1% 60.5 51.9 S1.1 38.1 60.7 30.2 7421 65.5 81.0 62.2 134.6 Net increase ia liabilities »
15 44.2 39.1 41.8 19.3 45.5 19.4 461 20.4 48.5 67.2 127.% Deposits 15
16 2.1 5 2.1 3.0 3.8 12.8 -1t 10.0 6.4 * 10.2 Secarity RP's 16
17 6.3 1.4 6.6 13.1 -1.7 -7.4 20.8 12.8 -24.7 -15.1 -6.3 Credit sarket instrusents 17
18 <7 1.4 N ) -5 * -9 - - -1 -3 -2 Corporate boads 18
19 -8 ~1.2 ~«8 ~-2.4 1.6 -2.7 2.8 -7 3.1 - - sortgage loams ia process 19
20 3 2.0 -1 -2 -4.1 -6.8 8.3 -1.9 -11.7 -6.8 7.5 Bank loams n.e.C. 20
21 12.5 9.2 7.1 16.2 -8 1.2 18.0 13.5 ~-16.2 -8.1 -13.7 Ped. home loan bank loaas 2t
22 -4 -5 -6 -1.5 -1.5 -1.8 -1.5 -1.7 -1.5 -1.5 -1.4 Profit taxes payable 22
23 --6 -8 * 4.2 4.5 7.3 9.7 28.4 12.4 1.7 3.8 Biscellameous liabilities 23
24 --2 --3 -6 - --8 -4 -7 -.8 -9 -7 —<3 Discrepascy 24
25 57.0 48.3 45.8 19.7 20.6 4.0 39.7 16.2 -3.8 30.3 95.9 Nemo: Acg. of credit akt. imst 25
Mutaal Savings Baaks
1 -9 -7 -2 -6 -1.4 -1.3 -1.4 -1.7 -1.9 -6 -1.8 Current surplus 1
2 10.9 5.2 8.2 4.2 4.4 3.1 7.0 1.9 S.1 3.7 14.84 Set acg. of fimancial assets 2
3 1.0 -3 1.1 1.2 -1 1.0 -9 b 2.3 -2.4 -<2 Demand deposits and currescy 3
4 -3 -3 * -1 1.4 -8 -2 3.9 -6 1.3 -4 time deposits 8
5 * -9 -6 1.5 * 4.0 2.5 -1.6 -4 -3 “e1 Ped. fumds and security BP*s 5
6 -1 -1 -5 -6 -l -8 -6 -8 -5 ~e2 -1 Corporate equities 6
7 9.3 4.4 5.9 1.2 -9 -1.7 3.2 -4.2 Bl 5.0 13.3 Credit sarket iastrusmeats 7
8 -9 -.2 -8 -2 -6 -2 2.5 -l -1.8 2.3 6.3 U.S. Treasury securities 8
9 1.7 1.3 2.5 1.2 1.3 1.2 * 8.1 .2 1.1 3.1 U.S. Govt. ageacy secur. 9
10 5 -l -5 -1 -2 -1 * -1 -2 .2 -2 State ¢ local obligations 10
1 -1 -1.1 -7 ~1.0 -1.2 -5 -3 -8.1 -1.3 -2 -8 Corporate bomds 11
12 7.1 3.6 -6 -1 -2.2 -1.1 -1.9 -4.3 -1.7 -1.2 -2.0 Hortgages 12
13 -7 -1 -4 -3 -3 -4 -2 -5 <5 -5 -9 Consumer credit 13
14 -2 1.1 .5 1.8 1.8 -6 2.5 -1 3.8 -9 4.3 Comsercial paper 13
15 -1 -5 1.0 -9 2.3 -7 1.3 4.6 3.4 -1 <9 HBiscellaneous assets 15
16 10.0 4.6 8.3 5.5 5.0 8.4 8.7 2.1 5.9 3.4 15.0 ¥et increase in liabilities 16
17 8.6 3.4 7.5 3.0 S.4 5.8 6.0 2.4 7.1 6.0 21.0 posits 17
18 1.4 1.2 -8 2.6 -.3 -1.4 2.7 -2 -1.1 -2.1 -6.0 discellaneous liabilities 18
19 - * -3 -7 -7 * -4 -1.4 -1.0 -9 -1.2 Discrepancy 19
Credit Unioas
1 -6 -3 -2 -4 -8 -8 <5 -8 o5 -4 «5 Current surplus 1
2 6.9 4.8 8.5 13.5 8.9 13.3 8.6 8.2 23.8 22.0 ¥et acg. of finaacial assets 2
3 -1 -2 -1 -1 -1 | -1 - -1 - Demand deposits and curreacy 3
L] * * 2.1 - 2.4 1 -e1 - - - Time deposits )
5 -5 1.8 3.9 10.8 18.8 9.7 7.3 6.2 20.2 20.5 Saviuogs aad loaa depesits S
6 7.3 2.8 2.4 2.6 -8.3 3.4 1.4 2.0 3.5 1.4 Credit market iastruseats 6
7 -1 * 4.3 -8 -5.8 1.8 -7 . 1.0 -1 U.S. Goverameat securities 7
8 -6 -6 <5 -5 «5 «5 <5 «5 -5 -5 dome mortgages 8
9 6.7 2.2 -2.5 1.3 -3.1 1.5 -2 1.5 2.0 -8 Cossumer credit 9
10 6.4 4.4 8.3 L1 13.0 8.5 12.8 8.2 7.7 23.3 21.5 Credit unioa shares 10
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Iasuraace and Pensioan Puads

24

DNADJUSTED MET PLOWS ($ AILL)

Sector Stateaents of Saviag amd Iavestment

Insurance and Peasion Punds

ONADJUSTED NET FLOWS ($ BILL)

1981 4 1982 { 1983 BILLIONS OF DOLLARS
Iv | I 1I v ) I 1973 1974 1975 1976 1977
Life Insuraace Companies
1 Current surples 2,318 2,817 2,832 2,543 2,578 2,663 2.3 3.1 2.5 2.8 3.6 1
2 Physical iavestaent 1,887 1,832 1,347 876 1,330 1,297 1.2 1.6 2.3 2.0 1.9 2
3 Bet acqg. of finamcial assets 10,089 9,921 11,783 13,181 13,759 13,725 16.9 16.6 20.4% 28.2 31.2 3
4 Desand deposits and curreacy 1,160 -2,132 927 808 1,994 -666 - -1 -.1 -1 -1 &
S Corporate equities 1,101 830 709 1,688 200 1,430 3.6 2.3 1.9 3.0 1.2 5
6 Credit market iastrusents 6,073 9,691 8,77¢ 9,245 10,380 11,722 12.3 12.9 16.9 23.7 27.5 6
7 U.S. Goverament securities 946 2,059 1,652 2,951 4,805 2,823 -2 -1 1.7 1.5 1.6 7
8 Treasury issues 975 1,809 827 2,203 3,866 1,878 -4 -1 1.8 -6 -.1 8
9 Agency issues -29 650 825 748 939 945 -1 -2 -8 -9 1.7 9
10 State ¢ local obligations 107 218 274 191 260 331 . -3 -8 1.1 .5 10
n Corporate bonds 1,006 2,964 2,887 2,627 3,989 5,225 5.9 8.0 9.1 16.9 18.8 11
12 Hortgages 2,068 1,015 m 865 1,515 1,218 8.4 .9 2.9 2.4 5.2 12
13 Open-market paper 286 2,089 1,798 1,524 -418 1,743 * 1.1 -7 -4 -3 13
14 Policy loans 1,664 1,386 1,386 1,087 589 386 2.2 2.7 1.6 1.4 1.7 W
15 Miscellaneous assets 1,754 1,582 1,373 1,440 1,225 1,239 -9 .4 1.7 1.5 2.5 15
16 ¥et imcrease in liabilities 10,800 9,098 11,015 11,187 13,965 12,353 15.5 15.6 19.8 27.6 31.1 16
17 Life imsurance reserves 2,932 2,538 2,628 2,757 3,335 2,906 7.4 6.6 8.5 8.2 11.3 17
18 Pensiom fuad reserves 6,186 5,383 7,444 7,053 8,672 8,199 5.5 6.4 8.1 15.3 14.9 18
19 Profit taxes payable -58 172 -205 206 151 317 * * -.1 -1 -4 19
20 miscellaneous liabilities 1,740 1,005 1,188 1,171 1,807 931 2.5 2.6 3.3 3.9 3.6 20
21 piscregaacy 1,142 162 317 -327 1,454 -6 -8 -5 -8 .2 1.5 21
Private Pension Punds
1 Net acqg. of fimancial assets 6,365 5,816 6,848 6,894 7,417 7,154 8.3 10.7 11.8 11.2 18.7 1
2 Demand deposits and carreacy 23 23 23 23 23 23 -2 * -1 1 - 2
3 Time deposits 967 -936 -993 158 -1,000 -1,000 -8 2.7 -1.3 -e1 2.5 3
4 Corporate equities 900 978 1,475 1,779 4,238 3,951 5.3 2.3 5.8 7.3 3.5 &
5 Credit market iastrusents 4,375 5,651 5,843 4,834 4,056 4,080 2.3 5.6 7.0 3.6 12.2 5
6 U.S. Government securities 2,600 4,700 4,025 3,329 1,505 1,686 -7 1.1 5.2 3.9 5.4 6
7 Treasury issues 2,100 3,419 2,500 1,818 484 202 «2 -2 8.5 3.7 4.8 7
8 Ageacy issues 500 1,281 1,525 1,511 1,021 1,484 -6 1.3 -7 -3 .6 8
9 Corporate bonds 1,700 905 1,616 1,603 2,380 2,505 1.9 4.5 i.8 -3 6.6 9
10 Mortgages s 46 202 -98 211 -111 ~= 8 * * * -1 10
11 Miscellaneous assets 100 100 100 100 100 100 -1 -1 .2 .2 -5 11
State and lLocal Government Employee Retiremeat Punds
1 det acg. of finamcial assets 5,995 7,125 7,578 6,350 10,032 7,692 9.5 9.7 1.3 12.9 15.9 1
2 Deaand deposits and currency -704 85 686 82 101 -28 -4 -5 ~- * «3 2
3 Corporate eguities 1,200 1,656 998 388 A,846 4,374 3.4 2.6 2.4 3.1 3.7 3
4 Credit market instruments 5,899 5,38% 5,894 5,880 5,485 3,346 5.7 6.7 9.3 9.8 1.9 &
5 U.S. Goverament securities 2,809 3,360 2,738 5,790 3,216 2,778 -1 -3 1.6 3.1 5.5 S
6 Treasury issues 2,010 1,641 2,667 3,290 -147 778 -1.1 -9 1.0 1.5 2.7 6
7 Ageacy issues 799 1,719 67 2,500 3,363 2,000 1.2 1.2 7 1.6 2.7 17
8 State ¢ local obligations 169 -33 305 -229 -293 -81 -.3 -7 i.0 1.4 -2 8
9 Corporate bonds 2,181 1,563 2,617 -187 2,857 379 5.2 6.5 6.8 S.1 6.0 9
10 Mortgages 380 494 238 466 205 270 -7 -6 -2 .2 <3 10
Other Insurance Coapanies
1 Curreat sarplus 805 823 798 822 807 818 1.2 * -7 -9 4.6 1
2 Net acg. of financial assets 3,171 3,419 2,863 4,025 3,608 3,945 6.4 8.7 7.3 1%.9 20.2 2
3 Demand deposits aad currency 36 29 25 19 20 it} * - -1 -2 -3 3
L] Corporate equities 650 761 1,068 985 1,018 1,065 2.4 -.5 ~a7 -9 1.2 &
5 Credit market instrumeants 1,848 2,037 826 2,528 2,125 2,469 3.4 4.6 7.3 12.5 17.5 S
6 U.S. Goverament securities -227 1,397 189 1,518 938 950 * -8 2.5 3.1 3.0 6
7 freasury issues -412 828 ~-494 848 327 299 -1 * 1.9 2.6 2.5 7
8 Agency issues 185 569 683 670 611 651 * -8 -6 -6 .5 8
9 State ¢ local obligations 648 558 473 707 783 927 3.6 2.2 2.6 S. 4 10.7 9
10 Corporate bonds 1,326 -19 63 201 301 488 -.1 2.0 2.2 3.9 3.7 10
i Commercial mortgages 97 101 101 102 103 10 * * el el -1 1
12 Trade credit 641 592 548 493 449 397 -6 -5 -6 1.2 1.3 12
13 det increase in liabilities 2,801 2,884 2,888 3,068 3,137 3,239 5.3 5.8 7.2 1.3 1%.1 13
14 Corporate eguity issues 264 258 251 2485 238 232 -5 -9 1.0 -9 1.4 18
15 Profit taxes payable -39 -5 -57 28 27 a5 * * * -1 .1 15
16 Policy payables 2,576 2,631 2,694 2,795 2,872 2,962 4.8 4.9 6.2 10.3 12.6 16
17 Discrepancy 435 288 1,223 -135 336 12 A | .1 -9 -2.8 -1.5 17
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Insarance aad Pension Funds Iasarance aad Pession Fuads
Sector Stateaesnts of Saving and Iavestasent 25
SEASOMALLY ADJUSTED ANNUAL RATES SEASORALLY ABJUSTED ANNUAL RATES
] 1981 § 1982 { 1983
1978 1979 1980 1981 1982 oIV | I i IIx v | I
Life Iasurance Coapanies
1 4.3 4.9 5.5 7.9 10.0 9.3 9.7 9.7 10.2 10.3 10.7 Current sarplas 1
2 2.2 3.0 3.9 6.2 5.0 7.5 5.7 5.4 3.5 5.3 5.2 Physical iavestsent 2
3 35.7 37.8 37.4 47.5 48.6 48.7 38.9 46.1 49.7 59.9 53.8 Net acg. of fimancial assets 3
4 -2 -3 -5 1.4 1.6 -6 -3.3 2.4 3.4 3.8 3.0 Demand deposits and currency &
5 -1 -6 -5 3.2 3.4 4.4 3.3 2.8 6.8 -8 S.7 Corporate equities 5
6 33.1 33.4 32.8 36.0 38.1 32.7 32.7 35.3 33.8 50.4 30.2 Credit aarket iastrumeats 6
7 2.0 2.9 2.7 5.5 1.1 3.5 6.9 7.5 12.7 17.1 9.8 U.S. Governmeat securities 7
8 -e5 .1 1.0 2.3 7.9 3.6 4.3 8.2 9.8 13.4 6.0 Treasary issues 8
9 2.5 2.8 1.8 3.1 3.2 -1 2.6 3.3 3.0 3.8 3.8 Ageacy issses 9
10 -8 * -3 -5 -9 -1 1.0 1.4 -6 -7 1.5 State ¢ local obligatioas 10
11 17.3 11.6 8.7 7.3 12.5 7.3 9.5 9.3 11.0 20.1 18.0 Corporate boads 1
12 9.4 12.6 12.3 8.0 4.2 5.9 4.9 3.4 4.4 8.1 S 4 HNortgages 12
13 1.5 1.6 2.2 1.4 5.0 9.2 5.0 8.2 -7 6.1 3.9 Open-narket paper 13
1% 2.6 4.7 6.6 7.3 4.8 6.7 S.4 5.5 4.3 2.4 1.5 Policy loans 1%
15 2.4 3.5 3.6 7.3 5.6 7.0 6.2 5.5 5.8 4.9 5.0 Hiscellameoas assets 15
16 35.1 35.1 35.5 46.5 45.3 43.2 36.4 4.1 4“8.7 55.9 49.4 Wet increase in liabilities 16
17 11.7 12.3 1.4 9.9 11.3 1.7 10.2 10.5 11.0 13.3 11.6 Life inserance reserves 17
18 18.3 17.5 20.6 28.9 28.6 24.7 21.5 29.8 28.2 38.7 32.8 Pensioa fumd reserves 18
19 -6 -9 1.2 -2 -3 -2 -1 -2 -4 -6 -8 Profit taxes payable 19
20 4.5 4.4 2.2 2.8 S.1 7.0 4.6 3.6 5.1 7.3 4.2 Biscellaneous liabilities 20
21 1.6 -7 -3 <7 1.6 -3 1.5 2.3 1.7 1.0 1. 1 Discrepancy 21
Private Pension Fumnds
1 15.9 14.0 22.3 22.5 26.6 24.9 24.0 28.5 24.8 29.0 29.6 ¥et acq. of fimancial assets 1
2 -1 -1 -1 -1 -1 -1 -1 -1 -1 . | -1 Demand deposits amd currency 2
3 5.5 -1.4 1.4 1.8 -2.8 3.9 -3.7 -4.0 -6 -4.0 -4.0 Time deposits 3
[ ] 1.9 6.1 9.6 7.3 8.5 2.1 6.3 5.6 6.5 15.5 18.2 Corporate equities .
5 8.3 8.8 10.8 12.9 20.4 18.4 21.0 26.3 17.1 17.0 4.9 Credit market instruseats 5
6 2.1 2.8 5.8 9.1 13.6 11.4 16.9 19.2 1.1 6.9 S.0 0.S. Government securities 6
7 1.6 1.9 4.7 6.5 8.2 8.7 12.8 12.2 6.0 1.9 -2 Treasury issues 7
8 <5 -8 1.2 2.6 5.3 2.7 4.1 7.0 5.2 Se 1 4.8 Agency issues 8
9 5.9 5.7 4.4 3.6 6.5 6.8 3.6 6.5 6.4 9.4 10.0 Corporate boands 9
10 -3 o3 -6 -1 -4 .2 -5 -7 -8 -7 -1 Hortgages 10
i1 -1 -4 -4 -4 ) -4 -4 -8 -4 -8 -4 Biscellaneous assets n
State and Local Government Employee Retirement Punds
1 20.7 16.2 26.5 27.3 31.1 24.0 28.5 30.3 25.% 40.1 30.8 ¥et acg. of finamcial assets 1
2 1.0 1.3 <3 * 1.0 -2.8 -3 2.7 -3 -4 -1 Demand deposits aad curremcy 2
3 2.6 4.1 5.3 7.2 7.5 4.8 6.6 8.0 1.6 17.8 17.5 Corporate equities 3
4 17.0 10.8 20.9 20.1 22.6 22.0 21.5 23.6 23.5 21.9 13.8 Credit market instruments 4
5 7.1 6.6 9.9 9.2 15.1 1.2 13.4 10.9 23.2 12.9 1.1 U.S. Government securities 5
6 2.7 5.3 6.2 6.1 7.5 8.0 6.6 10.7 13.2 -6 3.1 Treasury issues 6
7 4.4 1.4 3.7 3.1 7.6 3.2 6.9 -3 10.0 13.5 8.0 Agency issues 7
8 -4 * .1 -1 -3 -7 -1 1.2 -9 -1.2 -3 State ¢ local obligations 8
9 9.0 3.2 9.5 9.0 6.5 8.6 6.3 10.5 -6 9.8 1.5 Corporate bonds 9
10 «5 1.0 1.3 1.8 1.3 1.5 2.0 1.0 1.9 -4 1.1 Nortgages 10
Other Insurance Coapanies
1 4.6 4.3 4.0 3.4 3.3 3.2 3.3 3.2 3.3 3.2 3.3 Current surplus 1
2 20.4 18.8 15.0 11.3 13.5 12.2 12.7 13.3 13.9 18.2 14.6 Net acg. of financial assets 2
3 -4 «3 -1 .2 -1 1 -1 -1 -1 -1 -1 Deaand deposits and currency 3
4 2.0 3.2 3.1 1.6 3.8 2.6 3.0 4.3 3.9 8.1 4.3 Corporate eqaities L]
5 16.5 13.4 9.9 6.9 7.5 6.9 7.2 6.8 7.9 8.2 8.7 Credit market iastrumeats S
6 1.2 1.3 1.8 -3 4.0 -1.4 4.6 8.2 3.8 3.5 2.6 U.S. Governmeat securities 6
7 -7 -2 1.6 -5 1.5 ~-2.1 2.4 1.5 1.2 1.0 * Treasary issues 7
8 <5 1.1 .2 -8 2.5 -7 2.3 2.7 2.7 2.4 2.6 Agency issues 8
9 13.5 9.9 7.7 4.0 2.5 2.6 2.2 1.9 2.8 3.1 3.7 State ¢ local obligations 9
10 1.8 2.0 * 2.2 -5 5.3 -1 -3 -8 1.2 2.0 Corporate bonds 10
11 * <3 .3 -4 4 -4 -4 -8 -4 -8 -8 Coamercial mortgages 11
12 1.5 1.9 2.0 2.6 2.1 2.6 2.4 2.2 2.0 1.8 1.6 Trade credit 12
13 15.1 15.9 13.8 10.4 12.0 1.2 1.5 1.7 12.2 12.5 12.9 ¥et iancrease im liabilities 13
14 -8 -9 1.1 .1 1.0 1.1 1.0 1.0 1.0 1.0 -9 Corporate eguity issues 13
15 -2 -3 -4 -2 * -2 -1 -e1 * -1 3 | Profit taxes payable 15
16 14.1 14.7 12,4 9.5 11.0 10.3 10.5 10.8 11.2 1.5 11.8 Policy payables 16
17 -7 1.4 2.7 2.5 1.7 2.2 2.1 1.6 1.6 1.6 1.6 Discrepancy 17
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UNADJUSTED MET PLONS ($ MILL)

Sector Statesents of Saviang aad Investaent

Fiaance ¥.E.C.

UNADJUSTED WET FLOWS ($ HILL)
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1981 | 1982 1 1983 BILLIONS OF DOLLARS
Iv ) 1 II 111 v o I 1973 1974 1975 1976 1977
Current surplus of group -1,151 -1,617 -879 -339 -1,009 -1,488 -1.9 -7 -1.3 -8 -2.2 1
Pinance Companies
¥et acq. of finamcial assets 8,093 -1,482 4,103 200 1,893 887 11.7 5.1 2.9 1.9 2.7 1
Demand deposits aad curreacy 28 2 26 25 24 23 .2 «2 -2 -2 «2 2
Credit market instrumeats 8,065 -1,509 4,077 175 1,869 864 1.4 4.9 2.6 1.7 22.5 3
Hortgages 220 650 -147 200 425 225 1.9 -1.9 -1.3 -4 1.2 3
Consumer credit 2,856 -2,000 3,485 456 2,946 -889 8.6 1.9 -2 3.4 7.8 5
Other loans (to basiness) 4,989 -159 739 -881 -1,502 1,528 5.0 8.8 3.7 8.6 13.5 6
Bet increase in liabilities 6,379 -1,057 7,004 292 615 789 13.2 6.6 5.1 12.7 23.5 7
Credit market instruseats 2,877 -3,398 8,047 6 655 -782 9.5 6.0 <5 4.3 16.9 8
Corporate bonds 43 -798 196 629 1,218 1,622 3.0 1.8 2.7 3.1 7.8 9
Bank loans n.e.c. 3,172 1,321 1,314 1,228 3,359 -1,797 4.6 -7 -2.8 -2.1 -7 10
Open—-market paper -338 -3,921 6,537 -1,847 -3,918 -567 2.0 3.6 -6 3.3 8.4 1N
Profit taxes payable ~-156 -182 =271 -110 -160 163 - - - - - 12
Inv. by parent coapanies 1,960 969 -355 299 104 1,280 1.4 -7 3.4 6.4 -5 13
Gther misc. liabilities 1,698 1,51 -817 97 16 88 2.3 ~e1 1.2 2.1 7.1 148
Real Estate Investment Trasts
Physical investment - 66 66 66 66 66 <7 1.1 3.0 1.6 <2 1
Net acg. of financial assets -197 48 A8 49 48 49 5.6 5 -3.6 -8.1 -3.2 2
Bortgages -358 -400 -125 -77 -73 - 5.6 -2 -4.8 -3.8 -2.4 3
#iscellaneous assets 161 448 173 126 121 &9 * -4 1.2 -3 -8 4
Net increase in liabilities -135 153 187 164 182 174 6.5 .4 * -2.0 -2.4 S5
Corporate eguity issues -100 139 174 150 169 160 1.0 -9 =11 -3 -6 6
Credit market instrusents -35 14 13 14 i3 14 5.6 1.5 -a1 -1.9 -2.5 17
Hortgages -125 30 30 29 29 28 <3 -2 -4 -8 * 8
Corporate bomds ~214 -5 -5 -5 -5 -4 -6 -2 - -.2 -1 9
Bank lcans a.e.c. 301 20 19 21 20 20 4.0 5.8 -6 -1.9 -2.4 10
Open—-market paper 3 -31 -3 -31 -31 -30 -7 -3.3 -1 -3 = 1
Biscellaneous liabilities - - - - - - - -8 1.3 -2 -5 12
Open-BEnd Investaent Companies (Nutual Punds)
Curreat surplus -969 -1,503 -361 -281 -968 -1,490 -9 -.9 -1 -e1 -7 1
¥et acq. of financial assets 1,641 3,040 2,164 6,192 5,095 10,113 -1.1 1 -l -2.5 .2 2
Demand deposits and currency 55 -34 18 147 197 193 -2 -2 1 -1 * 3
Corporate eqaities -252 451 -8 1,188 1,876 2,804 -2.2 —e 4 -9 -2.4 -3.7 4
Credit market iastruments 1,838 2,623 2,150 4,861 3,022 7,116 1.3 -7 - -2 3.9 S5
U.S. Governsent securities 332 73 383 699 493 -187 - -8 * * 2 6
State ¢ local obligations 794 2,235 1,298 4,405 2,940 5,469 - - - 5 1.6 7
Corporate bonds 599 -496 -27 746 -70 308 -1 «6 «7 <3 1.1 8
Open-msarket paper i3 187 496 -989 =381 1,526 1.2 -4 -2 =-1.1 1.1 9
et share issues 2,610 4,543 2,525 6,873 6,063 11,603 -2 -9 -3 ~2.4 <9 10
Noney Market Nutual Pands
Net acq. of financial assets 21,070 9,561 10,124 21,619 -16,590 -26,290 - 2.4 1.3 * <2 1
Demand deposits aad currency 2717 -1,183 1,462 1,015 -867 -788 - - * = « 2
Time deposits 3,801 -2,768 3,845 5,603 -9,758 -10,423 - .6 <5 -7 .3 3
Security RP's 4,815 2,756 -547 2,168 -2,682 -2,958 - ) -1 * -1 4
Poreign deposits 1,774 3,620 738 -385 940 -»,818 - - * 5
Credit market instruments 10,077 6,226 5,394 18,289 -4&,4823 -7,082 - .8 -7 -6 -1 6
U.S. Goverament secarities 10,815 3,560 240 17,669 1,260 -49 - -1 .8 2 --3 7
Open—-macrket paper -738 2,666 5,154 -3,820 -5,683 -7,033 - -6 -1 ' -1 8
Miscellapeous 732 910 -768 -1,031 -204 -221 - -1 * * -1 9
Wet share issues 21,070 9,561 10,124 21,619 -16,590 -26,290 - 2.4 1.3 * -2 10
Security Brokers and Dealers
¥et acg. of fimancial assets 5,536 -4,864 2,135 8,131 5,896 -1,496 -3.6 -3a 3.2 8.4 1
Deamand deposits and curreancy -20 4 3 36 38 60 -2 -1 * -2 1 2
Corporate equities 1,152 -418 1,202 2,882 1,383 -1,863 4 -6 1.2 -5 <2 3
Credit market instrumsents 3,776 =734 1,413 2,164 1,207 -1,609 -6 -.8 1.0 3.1 -.4 &
U.S. Government securities 2,000 - 187 -1,000 -16 - * -2 -1 2.4 -.7 5
State ¢ local obligations 624 -320 24 282 -159 253 <2 -4 -1 <3 .2 6
Corporate boads 1,152 ~414 1,202 2,882 1,382 -1,862 -4 -6 1.2 -5 .2 1
Security credit 628 -3,720 -483 -949 3,268 1,916 -4.3 -1.6 1.0 4.6 1.0 8
Net increase in liabilities 5,346 -4,963 2,044 4,031 5,800 -1,596 -3.4 -3.0 2.9 8.0 -8 9
Security credit 5,428 4,971 2,034 3,982 5,717 -1,652 -3.4 -2.9 2.9 7.9 .9 10
Froa baunks 3,979 -5,563 1,017 1,235 3,205 -2,719 -3.2 -9 2.2 6.5 1.9 11
Customer credit balances 1,849 592 1,017 2,747 2,512 1,067 -2 -1.0 -6 1.5 -1.0 12
Profit taxes payable 18 8 10 49 83 56 * -1 * <1 -1 13
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SEBASOBALLY ADJUSTED ANNUAL RAYES

Sector Stateaents of Saving and Iavestseat

Pisasce 1.3.C.
27

SBASOBALLY ADJUSTED ANNUAL RATRS

1982

1 1981 | 1983
1978 1979 1980 1981 1982 i IV g I 44 IIx Iv I
1 -9 -2.5 -3.3 -4.0 -3.4 -3.9 -5.1 -3.1 -2.2 -3.3 —-4.8 Current surplus of gxoup 1
finuca Companies
1 24.1 27.3 13.8 26.5 4.7 15.8 3.2 7.9 15.9 ~8.1 15.4 Net acg. of fimancial assets 1
2 .2 -2 -1 ) el o1 S | S | - o1 - Denamd deposits amd currency 2
3 24.0 27.1 13.7 26.3 4.6 15.6 3.1 7.8 15.8 -8.2 15.3 Credit market instrumeats 3
4 9 -8 -6 2.9 1.1 2.1 2.9 -2.1 -6 3.1 1.0 #orxtgages L)
5 11.6 16.2 9.7 14.0 4.9 4.2 -e1 1.3 2.0 6.4 7.1 Consuaser credit S
6 11.5 10.1 3.4 9.5 -1.4 9.3 -3 -1.4 13.2  -17.7 7.2 Other loans (to busimess) 6
7 23.6 27.1 14.8 25.3 6.9 148.0 5.1 15.8 18.1 -7.7 15.1 Met increase in liabilities 7
8 18. 1 16.6 6.3 4.1 5.3 -1 -4.2 19.6 13.2 -7-8 9.0 Credit market iastruments 8
9 6.4 4.3 5.4 --8 1.2 -5 -1.9 -4 1 5.8 5.2 8.3 Corporate bonds 9
10 3.9 -1.0 1.4 1.0 7.2 5.0 9.6 -1 13.5 5.8 ~-2.3 Bamk loaas R.¢.C. 10
1" 7.8 13.3 -.5 13.9 -3.1 -5.4 -11.9 23.8 -6.1 -18.4 3.0 Open—-sarket paper 11
12 -2 -4 7 -8 -7 -7 -6 -7 -7 -7 -6 Profit taxes payable 12
13 2.7 5.5 4.4 7.9 1.0 7.8 3.9 -1.4 1.2 -4 Se.1 Inv. by paremt coapaaies 13
14 2.6 4.6 3.5 3.6 1.2 6.8 6.1 -1.7 -4 -1 -4 Other sisc. liabilities 1%
Real Bstate Investment Trusts
1 - - - - <3 - 3 -3 <3 <3 «3 Physical investment H
2 -1.4 -6 -1.7 --7 .2 -8 .2 2 -2 -2 <2 Met acg. of fimancial assets 2
3 -1.1 -1.0 -.7 -1.1 -1 -1.4 -1.6 -.5 -3 -3 - Bortgages 3
4 -3 -3 -1.0 -4 -9 -6 1.8 -7 -5 5 -2 Biscellameous assets 4
5 -1.0 -3 ~-1.4 --4 -7 -5 -6 -7 -7 -7 -7 Net increase in liabilities 5
6 -6 -9 -7 -1 -6 -- 4 -6 7 -6 -7 <6 Corporate equity issues 6
7 -1.4 -1.3 -2.2 .l -1 -1 -1 N | -1 -1 -1 Credit market instrusents 7
8 -1 * -1 -5 -1 -5 -1 o1 -1 P | .1 fortgages 8
9 Y] * -2 -7 * -9 * * * * * Corporate bonds 9
10 -1.4 -1.4 -1.7 1.5 -1 1.2 -1 -1 -1 -1 -1 Bank loams n.e.c. 10
1 -1 -1 -2 * -1 * -1 -el -1 -1 -1 Gpen—market paper 1u
12 -1 * -1 * - - - - - - - #iscellaneous liabilities 12
Cpen-End Investaecat Coapanies (Muteal PFunds)
1 ~8 -9 -1.9 -3.0 -3.1 -3.2 -8.7 -2.6 -2.0 -3.2 -4.5 Curreant surplus 1
2 =9, -.8 3.1 4?7 16.5 5.5 11.9 9.8 25.1 19.2 39.9 Net acqg. of fimancial assets 2
3 * -1 - * - -2 -1 . | -6 - - Deamand deposits and currescy 3
4 -1.6 -2.8 -1.8 -6 3.5 -2.1 1.5 1.1 S.1 6.3 10.6 Corporate egquities 4
5 -8 1.9 4.8 5.3 12.7 7.4 10.5 8.6 19.4 12.4 28.5 Credit market instrusents 5
6 -2 * -3 -9 2.3 1.3 2.9 1.5 2.8 2.0 -7 U.S. Goverament secarities 6
7 5 1.4 2.0 2.9 10.9 3.2 8.9 5.2 17.6 11.8 21.9 State ¢ local obligations 7
8 -7 -8 1.3 1.6 .2 2.4 -2.0 --1 3.0 -3 .2 Corporate bomds 8
9 1.1 -2 1.2 -1 -7 -5 -6 2.0 -%.0 -1.4 6.1 Open-market paper 9
10 -1 P | 5.0 7.7 19.6 8.7 16.5 12.4 27.1 22.4 844.3 Net share issues 10
Money Market dutual Punds
1 6.9 34.4 29.2  107.5 2427 84.3 38.2 40.5 86.5 —66.4 -105.2 Met acg. of financial assets 1
2 * * -1 -7 -8 1.1 -4.7 5.8 4.1 -1.9 —=3.2 Desmand deposits and curreacy 2
3 2.7 7.5 9.0 22.8 -3.1 15.2 -11.1 15.4 22.4 -39.0 -41.7 Tiae deposits 3
4 -1 2.1 3.2 8.9 1.7 17.7 11.0 -2.2 8.7 -10.7 ~11.8 Security RP°s L)
5 -5 4.6 1.7 12.1 8.9 7.1 18.5 3.0 -1.5 3.8 -19.3 Poreiga depasits 5
6 3.2 19.8 14.9 62.5 21.4 40.3 24.9 21.6 57.0 -17.7 -28.3 (redit sarket iastrusests 6
7 -6 4.2 2.6 23.7 22.7 43.3 14.2 | 8 70.7 5.0 ~-2 U.S. Goverament securities 7
8 2.6 15.6 12.3 38.8 -1.3 -3.0 10.7 20.6 -13.7 -22.7 -28.1 Open-asarket paper 8
9 -5 -4 -4 1.9 -1 2.9 3.6 -3.1 -8.1 -.8 -.9 Biscellameosas 9
10 6.9 34.4 29.2 107.5 24.7 84.3 38.2 40.5 86.5 ~66.4 -105.2 Net share issues 10
Security Brokers and Dealers
1 <3 -.1 Se 4 8.5 7.3 13.6 -9.8 1.8 22.9 18.3 3.8 Net acg. of finamcial assets ]
2 -1 -5 1.3 * -1 -1 * * P | <2 - Demand deposits and currency 2
3 -3 -.8 -1.5 4.8 5.1 -3 3.2 1.4 8.7 -9 -2.7 Corporate eguities 3
4 -1.3 1.3 -2.9 4.3 4.1 10.8 1.9 2.3 11.8 -2 -1.7 (Credit market ianstruseats 4
5 -8 1.9 ~l.4 -6 --8 8.0 - -7 -4.0 -1 - U.S. Government securities 5
6 -2 -2 * «2 -2 2.5 -1.3 .1 1.1 -6 1.0 State ¢ local obligations 6
7 -.3 -8 -1.5 4.8 5.1 -3 3.2 1.4 14.7 <9 -2.7 Corporate bonds 7
8 1.8 -1.1 8.5 -6 -1.9 2.5 -14.9 -1.9 -3.8 13.1 7.7 Security credit 8
9 -2 -1 5.1 8.2 6.9 13.2  -10.2 1.4 22.5 18.0 3.0 Met increase in liabilities 9
10 2 -2 4.9 8.2 6.8 13.3 -10.3 1.3 22.3 13.7 2.7 Security credit 10
11 -2.4 -8 -8 4.6 -1 7.5 -=12.6 -2.8 1.3 3.7 -1.5 Proa banks 3]
12 2.6 -6 4.1 3.6 6.9 5.8 2.4 4.1 1.0 10.0 4.3 Customer credit balamces 12
13 * -1 -2 * .2 * -1 -3 -2 -2 «3 Profit taxes payable 13
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HAY 23, 1983
Monetary and Insurance Resecves

28 Foreign

UNADJUSTED MET FLOWS ($ HILL)

Honetary and Insurance Reserves

Exchaange, Treasury Curremcy, Iasurance Reserves, and Interbank Claias

UNADJUSTED NET PLOWS ($ NILL)

1981 | 1982 | 1983 BILLIONS OF DOLLARS
v | 1 1x IIz v g I 1973 1974 1975 1976 1977
Gold and Official Poreiga Exchange Holdiags (1)
1 Total U.S. reserves -266 292 1,001 526 2,612 462 -.2 1.5 .8 2.6 -8 1
2 U.S. gold stock and SDR's 131 398 289 434 297 33 * -2 * -1 2 2
3 U.S. Govt.: Bx. Stab. Pund 132 399 290 435 297 43 * -1 .1 -1 -1 3
L] Honetary authority (2) -1 -1 -1 -1 - -10 - -1 -1 * -1 &
5 0.S. foreign exchamge position -397 -106 712 92 2,315 429 -.1 1.3 -8 2.5 .1 5
6 Official fgn.curreacy hldgs. -758 -653 -122 -369 1,582 -1,611 -.2 * -3 -3 -2 6
7 Treasury -316 -477 52 -706 934 -809 . * -2 -2 s 7
8 Monetary authority -438 -176 -178 337 688 -802 -.2 * -1 -1 -.2 8
9  Het IAF positioa 357 547 834 461 733 2,040 * 1.3 -5 2.2 -3 9
10 U.S. Governsent asset 356 548 833 453 132 2,022 * .3 -8 2.2 -3 10
1 Honmetary authority 1 -1 1 8 1 18 * * -1 . * 11
(1) Lines 1, 2, and 3 exclude increases in SDR's throuwgh allocatioas, which
occurred at various dates beginning Januvary 1970. <Transactioas in SDR's
are included. Also excluded from the table are revalmations of foreign
curreacy holdings, gold, SDR's, and INF position. Allocatioas and
revaluations are reflected in tables on outstandings.
{(2) Treasury gold stock.
Treasury Currency aad S.D.R. Certificates
1 Total U.S. Govt. liability 128 358 337 471 495 112 -4 -4 -9 1.2 «3 1
2 Monetary authority asset 165 -496 297 405 800 - -8 5 1.0 1.8 «6 2
3 Unallocated assets -37 850 80 66 95 112 * -1 * -2 -3 3
Insuraace and Pension Pund Beserves
Life imsurance reserwves:
1 Net change in liabilities 3,066 2,648 2,761 2,87% 3,862 3,028 7.6 6.7 8.7 8.4 1.5 1
2 U.S. Govermment 134 110 133 117 127 122 -2 -1 P ] -2 -2 2
3 Life insurance coapanies 2,932 2,538 2,628 2,757 3,335 2,906 -4 6.6 8.5 8.2 1.3 3
4 Net change im assets (HH) 3,066 2,648 2,761 2,874 3,862 3,028 7.6 6.7 8.7 8.4 11.5 &
Pension fund reserves:
5 Net change in liabilities 18,805 15,459 23,398 32,280 26,801 20,091 25.4 29.6 34.9 44.0 55.9 5
6 U.S. Governaent 259 -2,865 1,928 11,983 680 -2,954 2.1 2.7 3.7 8.6 6.4 6
7 Insurance sector 18,546 18,328 21,470 20,297 26,121 23,085 23.2 26.8 31.2 39.5 89.5 7
8 Life insurance companies 6,186 5,383 7,484 7,053 8,672 8,199 5.5 6.4 8.1 15.3 w.9 8
9 Private peasioa funds 6,365 5,816 6,848 6,894 7,417 7,158 8.3 10.7 1.8 11.2 18.7 9
10 St.+loc. govt. rtr. funds 5,995 7,125 7,578 6,350 10,032 7,692 9.5 9.7 1.3 12.9 15.9 10
11 Met change in assets (hh) 18,805 15,459 23,398 32,280 26,801 20,091 25.4 29.6 34.9 4.0 55.9 11
¥et Interbank Claims

1 Net change in liabilities -21,775 3,176 -6,825 -10,055 278 -15,534 -2 -1 -11.2 -9.0 -1.3 1
2 Monetary authority -2,577 -882 -2,674 =779 6,505 -4,387 3.5 -3 -8 -1.0 3.5 2
3 Meaber bank reserves -2,015 1,129 -6,159 120 6,17V -3,070 1.4 -1.2 -2 -9 1.7 3
4 Vault cash -562 -2,011 3,485 -899 338 -1,317 2.0 1.0 -6 -1 1.8 &

5 Coamercial banking -19,198 4,058 -4,151 -9,276 -6,227 -11,147 -3.7 -2 -12.0 -8.0 -4.8 S

6 To monetary authority -1,938 1,165 -345 -2,510 1,779 -158 -1.6 -2.1 1.6 -1.3 1.4 6
7 To foreiga baanks, net -14,400 -2,123 -7,306 -13,295 -8,283 -12,505 -2.7 -2 -9.9 -5.9 -.8 7
8 Liabilities, net -13,820 2,135 -3,296 -12,872 -6,969 -11,653 -2.4 -6 -8.0 -4.0 1.2 8
9 0.S.~-chartered banks -10,137 2,828 -1,539 -7,358 -1,865 -11,770 -.9 -1.6 -7.1 -7.0 -1.3 9
10 Due fgn. affiliates -3,165 785 2,697 -920 -1,142 527 -.2 2.6 -8 -7 3.5 10
1 Less: Due from aff. 6,972 -2,083 4,236 6,438 723 12,297 -6 4.2 6.3 7.6 4.8 11
12 Pgn. bkg. off. in U.S. -3,683 -693 -1,757 -5,518 -5,104 117 -1.5 2.2 -9 2.9 2.5 12
13 Due fgn. affiliates 3,172 -3,097 2,552 -1,829 -2,090 3,025 -3 4.5 -9 3.0 5.6 13
14 Less: Due from aff. 6,855 -2,404 4,309 4,085 3,014 2,908 1.2 2.3 1.7 1.0 3.1 1%
15 Less: Dep. at fgn. banks 580 4,258 4,010 423 1,318 852 <3 -9 1.9 1.8 2.0 15
16 U.S.-chartered banks -136 4,010 3,905 762 1,615 980 * <6 1.3 1.9 -4 16
17 Fgn. bkg. off. in U.S. 716 248 105 -339 -301 -128 -3 -2 -6 -e1 1.6 17
18 To U.S. bapking, net -2,864 5,016 3,500 6,529 277 1,516 -6 2.5 -3.8 -9 -5.4 18
19 U.S.-chartered banks -9,740 393 1,406 -9,978 -2,556 -2,149 -3.3 3.2 -4.2 -3 -2.7 19
20 Liabilities -28,088 -1,541 4,206 4,393 -2,825 3,229 4.9 10.4 -4.2 8.2 2.3 20
21 To dom. affiliates -316 703 1,778 -4,593 - - -1 3.3 -2.0 -3 1.6 21
22 To fgn. offices -20,908 -7,260 -1,072 2,857 -3,102 1,713 4.2 8.6 .5 8.8 6.1 22
23 Unallocated -2,864 5,016 3,500 6,529 277 1,516 -6 2.5 -3.8 -.9 -5.4 23
24 less:Due from fgn off. —-18,384 ~-1,934 2,800 14,367 -269 5,378 8.3 7.2 -e1 3.9 5.0 24
25 Domestic affiliates 316 -703 -1,778 4,593 - - -.1 -3.3 2.0 -3 -1.6 25
26 Fgn. bkg. off. im W.S. 6,560 5,326 3,872 11,910 2,833 3,665 5.0 2.6 -1.6 -<9 -1.1 26
27 Due to U.S. banks -14,3848 ~-1,934 2,800 14,367 -269 5,378 8.3 7.2 o1 3.9 5.0 27
28 Less:Due from U.S.bks. -20,90¢ -7,260 -1,072 2,457 -3,102 1,713 4.2 4.6 1.5 4.8 6.1 28
29 Net change ia assets -18,911 -1,840 -10,325 -16,584 1 -17,050 -.8 -2.6 -7.4 -8.2 .1 29
30 Poreign -14,400 -2,123 -7,306 -13,295 -8,283 -12,505 -2.7 -.2 -9.9 -5.9 -.8 30
31 Domestic -4,511 283 -3,019 -3,289 8,288 -4,545 1.9 -2.3 2.8 -2.3 5.0 31
32 Bonetary authority -1,934 1,165 -345 -2,510 1,779 -158 -1.6 -2.1 1.6 -1.3 1.4 32
33 Pederal Beserve float -1,049 120 663 -1,995 2,185 -2,249 -.9 -1 1.7 -1.1 1.2 33
34 Loans to member banks -885 1,045 -1,008 -515 -306 2,09 -7 -1.0 -1 -2 -2 38
35 U.s.—chartered banks -2,577 -882 -2,674 =779 6,505 -4,387 3.5 -3 .8 -1.0 3.5 35
36 Heaber bank reserves -2,015 1,129 -6,159 120 6,171 -3,070 1.4 -1.2 .2 -.9 1.7 36
37 Vault cash -562 -=2,011 3,485 -899 338 -1,317 2.0 1.0 -6 -1 1.8 37
38 Discrepancy: Ploats, etc. -2,864 5,016 3,500 6,529 277 1,516 -6 2.5 -3.8 -.9 -5.4 38
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Bonetary and Insurance Reserves donetary and Iasurance Reserves
Foreign Exchamge, Treasury Currency, Iasurance Reserves, and Intexrbank Claiass »
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1 1981 | 1982 { 1983
1978 1979 1980 1981 1982 i IV | I I 11 Iv | I

Gold amd Official Poreigm Exchange Holdiags (l).

1 -7 -1 7.0 4.1 4.4 -1 1.2 4.0 2.1 10.4 1.8 Total U.S. reserves 1
2 -1.2 -1 -t.1 -7 1.4 -5 1.6 1.2 1.7 1.2 «1 U.S. gold stock and SDR's 2
3 -1.3 -3 =11 -7 1.4 -5 1.6 1.2 1.7 1.2 -2 U.S. Govt.3 Bx. Stab. Pund 3
L} o1 -2 * * * * * * * - *  Bometary aathority (2) 4
5 5 * 8.1 3.3 3.0 -1.6 -8 2.8 -4 9.3 1.7 U.S. foreign exchaage positioa S
6 4.7 -3 6.5 -9 -4 -3.0 -2.6 -5 =15 6.3 -6.% Official fga.curremcy hldgs. 6
7 3.1 -1.1 3.9 -8 -2 -1.3 -1.9 2 -2.8 3.7 -3.2 Treasury 7
8 1.6 -9 2.6 * -6 -1.8 -7 -7 1.3 2.6 -3.2 Hoaetary authority 8
9 -4.2 .2 1.7 2.5 2.6 .4 2.2 3.3 1.8 2.9 8.2 Net IMP position 9
10 -4.2 .2 1.7 2.5 2.6 1.4 2.2 3.3 1.8 2.9 8.1 U.S. Goverament asset 10
1n * * * * * * * * * * P ] Hometary authority 1
(1) Lines 1, 2, amd 3 exclude iacreases ia SDR's through allocations, which
occarred at various dates begimming Jammary 1970. Traasactioas ia SDR's
are included. Also excluded froa the table are revaluatioas of foreiga
currency holdings, gold, SDR*s, amd INP positioa. Allocatioas amd
revaluations are reflected in tables om outstaadings.
{2) Treasury gold stocke.
Treasary Curreacy aad S.D.R. Certificates
1 <5 1.6 1.3 1.2 1.7 -5 1.4 1.3 1.9 2.0 -8 Total U.S. Govt. liability 1
2 -6 1.7 1.5 1.4 -6 <7 ~-2.0 1.2 1.6 1.6 - Honetary aathority asset 2
3 * -1 ~e2 -2 1.1 ~o1 3.4 -2 -3 -4 -8 Unallocated assets 3
Insurance and Pension Pund Reserves
Life iasurance reserves:
1 12.0 12.5 1.5 10.3 11.7 12.3 10.6 11.0 1.5 13.8 12.1 Net change ia liabilities 1
2 -3 -3 * -4 -5 5 -8 <5 -5 -5 - 8.S. Govermaent 2
3 1.7 12.3 1.4 9.9 1.3 11.7 10.2 10.5 11.0 13.3 1.6 Life insuramce cospanies 3
. 12.0 12.5 11.5 10.3 11.7 12.3 10.6 11.0 11.5 13.8 12.1 Net change ia assets (&#H) 4
Peasion fuand reserves:
5 61.8 55.6 78.2 88.4 97.9 81.3 80.0 101.0 96.9 113.9 99.9 Net change ia liabilities 5
6 6.9 7.9 8.7 9.8 1.7 7.7 6.0 12.4 18.5 10.0 6.8 U.S. Goverasent [
7 54.9 47.7 69.4 78.7 86.2 73.6 78.1 88.6 78.4 103.8 93.1 Insuramce sector 7
8 18.3 17.5 20.6 28.9 28.6 28.7 21.S 29.8 28.2 38.7 32.8 Life insurance coapasies 8
9 15.9 14.0 22.3 22.5 26.6 24.9 28.0 28.5 28.8 29.0 29.6 Private pensioa funds 9
10 20.7 16.2 26.5 27.3 3.1 24.0 28.5 30.3 25.4 40.1 30.8 St.+loc. govt. rtr. funds 10
1n 61.8 55.6 78.2 88.4 97.9 81.3 80.0 101.0 96.9 113.9 99.9 Net change ia assets (hh) n
¥et Iatecbaak Claiams
1 15.7 20.7 -30.8 -15.9 -13.4 -75.1 10.9 -17.3 -61.9 18.6 ~64.3 Net change in liabilities 1
2 5.9 1.6 -1.0 -3.4 2.2 -22.4 9.4 -11.6 -3a1 14.0 -3.2 Bometary authority 2
3 4.4 1.4 -2.3 -2.2 1.3 -9.0 1.7 -23.9 3.3 28.0 -14.7 HAember baak reserves 3
. 1.5 3.0 1.3 -1.2 -9 -13.% 7.7 12.3 -6.4 -10.0 11.6 Vault cash 4
5 9.8 19.1 =29.8 -12.4 -15.6 -52.7 1.5 -5.7 -58.8 -6 —61.2 Comsercial banking 5
6 3.6 5 -1.9 -2.9 -1 -15.7 14.4 -7 -13.6 -1a2 9.9 To mometary authority 6
7 5.4 20.3 -24.5 -7.1 -31.0 -28.7 —28.4 -16.8 -76.8 -2.1 -72.7 to foreign banks, net 7
8 5.0 20.1 -19.1 -4.1 -21.0 -26.3 -11.3 -7 -75.1 3.2 -69.3 Liabilities, net 8
9 1.2 14.3 -20.2 -3.0 -7.9 -20.1 -8.0 -8 -37.2 18.2 -69.7 U.S.—chartered banks 9
10 4.4 13.1 -S.7 4.1 1.4 1.6 3.4 12.0 -22.0 12.1 L7 Due fgn. affiliates 10
11 3.1 -1.2 14.5 17.1 9.3 21.7 1.4 12.8 15.2 -2.1 1.4 Less: Due from aff. 11
12 3.7 5.8 1.2 -1.1 -13.1 -6.2 -3.3 -1 -37.9 -11.0 -4 rgn. bkg. off. ia U.S. 12
1 7.1 15.5 13.5 1.1 -8.1 1.9 -4.0 13.7 -16.6 -9.4 21.6 Dae fgn. affiliates 13
1. 3.3 9.7 12.3 12.3 9.0 18.1 -7 13.7 203 1.7 213 Less: Due from aff. 18
15 -5 -2 5.4 3.0 10.0 2.3 17.0 16.0 1.7 5.3 3.4 less: Dep. at fgn. bamks 15
16 -9 --2 3.4 3.4 10.3 -5 16.0 15.6 3.0 6.5 3.9 U.S.~chartered banks 16
17 -4 * 2.0 s ] -3 2.9 1.0 -8 -1.8 -1.2 -5 Pga. bkg. off. ia U.S. 17
18 -8 -1.7 -3.4 -2.4 15.3 -8.4 15.4 10.4 31.7 3.9 1.7 To U.S. banking, net 18
19 -3.5 -4.0 -12.4 -9.7 ~-10.7 -22.9 -8 -1.0 —&8.9 7.5 -9.7 U.S.—chartered banks 19
20 11.8 12.0 12.6 6.0 8.2 -77.1 -9.7 7.4 6.8 12.8 8.9 Liabilities 20
21 3.0 1.4 2.7 .4 ~2.1 -1.3 2.8 7.1 -18.4 - - To dom. affiliates 21
22 8.0 12.3 13.3 7.1 -9.0 -67.4 -27.9 -10.1 -6.5 8.6 7.3 To fgn. offices 22
23 -8 -1.7 -3.4 -2.4 15.3 -8.4 15.4 10.4 31.7 3.9 1.7 Unallocated 23
24 15.3 16.0 25.1 15.7 15.0 -54.2 -9.2 8.3 55.7 5.1 18.6 LesszDue froa fgn off. 24
25 -3.0 -1.4 -2.7 -1.4 2.1 1.3 -2.8 -7.1 18.4 - - Domestic affiliates 25
26 7.3 3.7 11.7 8.6 23.9 13.3 18.6 18.4 62.2 -3.5 1.3 Fgn. bkg. off. im U.S. 26
27 15.3 16.0 25.1 15.7 15.0 -54.2 -9.2 8.3 55.7 5.1 18.6 Due to U.S. banks 27
28 8.0 12.3 13.3 7.1 -9.0 -67.4 -27.9 -10.1 -6.5 8.6 7.3 Less:Due from U.S.bks. 28
29 14.9 22.84  -27.4 -13.4 -28.7 -66.7 -4.5 =27.7 -93.6 10.7 -66.0 ¥et change in assets 29
30 5.4 20.3 -24.5 -7.1  -31.0 -28.7 -28.4 -16.8 -76.8 -2.1 ~72.7 |[Poreiga 30
31 9.5 2.1 -3.0 -6.3 2.3 -38.0 23.9 ~-10.9 -16.7 12.8 6.7 Domestic 3
32 3.6 <5 -1.9 -2.9 . | -15.7 14,48 «7 -13.6 -1.2 9.9 Honetary authority 32
33 2.7 -3 -2.3 -2.7 1.0 -12.1 8.8 2.9 -8.7 -8 -1 Pederal Beserve float 33
34 -9 -3 -4 -2 --9 -3.6 5.6 -2.2 -5.0 ~2.0 10.0 Loaas to member banks 34
35 5.9 1.6 -1.0 -3.4 2.2 -22.4 9.4 -11.6 -3.1 18.0 -3.2 8.S.-chartered baaks 35
36 4.4 -1.4 -2.3 -2.2 1.3 -9.0 1.7 -23.9 3.3 23.0 -14.7 Seaber bank reserves 36
37 1.5 3.0 1.3 -1.2 -9 -13.4 7.7 12.3 -6.8 -10.0 1.6 Vault cash 37
38 .8 -1.7 -3.4 -2.4 15.3 -8.4 15.4 10. 4 3.7 3.9 1.7 Discrepancy: Floats, etc. 38
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Deposit Claims

30

GNADJUSTED MET FLOWS ($ MILL)

Monetary Claias Oa Pinancial Institutioas

Deposit Claias

UNADJUSTED MET FLOWS ($ MILL)

1981 1982 i 1983 BILLIONS OF DOLLARS
v I II III v I 1973 1974 1975 1976 1977
Curreacy and Checkable Deposits
1 Met change ia total assets 26,242 -23,599 5,624 24,519 29,798 -8,171 16.3 6.9 18.6 28.8 30.4 1
2 Pyt. domes. sectors, by type 38,183 -20,770 4,833 10,089 39,112 -6,458 4.9 8.7 16.1 18.6 27.0 2
3 Curreacy 7,620 -1,882 1,976 1,858 6,481 716 3.9 6.3 6.2 7.3 8.3 3
4 Desmand deposits 23,932 -28,286 -596 1,985 21,634 -17,522 10.8 2.2 9.2 9.5 17.2 &
5 Other checkable 6,591 5,398 3,453 6,206 10,997 10,348 -2 -2 -7 1.8 1.6 S
6 Prvt.doses.sectors, by holder 38,143 -20,770 4,833 10,049 39,112 -6,458 1%.9 8.7 16.1 18.6 27.0 6
7 Pvt. domestic nomfimamcial 35,957 -18,281 951 6,495 36,285 -7,363 14.6 8.5 15.6 17.8 25.5 7
8 Households 14,514 1,045 -3,727 14,390 13,218 12,966 13.9 7.6 6.9 15.7 20.0 8
9 Basipess 2,938 -7,123 2,633 363 4,135 -4,881 1.6 1.0 6.2 2.4 2.9 9
10 State¢local goveramments 2,139 -2,172 588 -1,350 800 -2,971 -6 -5 -8 -9 -8 10
11 sail float 16,366 -10,031 1,457 -6,908 18,136 -12,477 -t -4 1.6 -6 1.8 1
12 Primancial sectors 2,186 -2,489 3,882 3,554 2,827 905 -8 -2 -6 -8 1.6 12
13  Foreiga -3,912 -3,500 1,096 -1,855 599 301 2.9 2.8 -.3 3.2 2.3 13
14 U.S. Goverament -7,989 671 -305 16,325 -9,913 -2,014 -1.5 -4.6 2.8 3.0 -9 18
15 ¥et change in liabilities 26,242 -23,599 5,628 24,519 29,798 -8,171 16.3 6.9 18.6 28.8 30.4 15
16 Monetary authority 8,571 -3,409 3,364 8,878 368 -524 3.4 7.0 10.6 10.5 4.9 16
17 U.S. Govt. cash + deposits 768 -1,395 1,209 6,839 -5,936 -1,392 -.5 -8 4.5 3.1 -3.3 17
18 Foreign deposits 183 -132 179 -219 =77 152 -1 -2 * -2 * 18
19 Currency outside banks 7,620 -1,882 1,976 1,858 6,481 716 3.9 6.3 6.2 7.3 8.3 19
20 Commercial bankimg 16,374 -21,588 621 13,065 25,920 -12,335 12.7 -2 7.6 13.4 24.5 20
21 U.S. Government deposits -8,757 2,066 -1,514 9,486 -3,977 -622 -1.0 -5.1 -1.7 -1 4.3 21
22 Poreign deposits -4,095 -3,368 917 -1,636 676 149 3.0 2.6 -3 3.0 2.4 22
23 Private domestic deposits 29,226 -20,286 1,218 6,215 29,221 -11,862 10.8 2.3 9.6 10. % 17.8 23
28 Savings institations 1,297 1,398 1,639 1,976 3,810 4,688 .2 S | -4 -9 1.0 2%
Small Time and Savimgs Deposits
1 Net change in liabilities 25,274 29,971 14,973 19,588 69,868 108,399 37.0 34.9 97.4 123.9 98.5 1
2 Commercial banks 17,052 19,426 11,345 10,305 49,539 70,990 10.5 8.6 39.3 56.9 28.1 2
3 Savings institutions 8,222 10,545 3,628 9,283 19,929 37,409 26.5 20.3 58.1 66.9 66.4 3
L] Savings aad loaa assns. 5,391 6,199 785 6,842 14,256 27,079 19.2 .5 31.6 48.7 88.6 4§
5 Mutual savings bamks 1,754 1,336 593 705 1,447 5,795 3.4 2.7 1.0 12.5 10.4 5
6 Credit umions 1,077 3,010 2,250 1,736 4,226 4,535 2.9 3.0 5.5 5.8 7.3 6
7 ¥et change in assets 25,274 29,971 14,973 19,588 69,468 108,399 37.0 34.9 97.% 123.9 94.5 7
8 Househclds 22,126 26,732 12,086 18,896 63,506 102,838 37.8 34.5 96.4 118.5 95.1 8
9 State and local governaents 165 -151 476 -340 1,876 28 - * -9 5.1 -1.6 9
10 U.S. Governasent -12 i29 178 28 141 -35 -2 * -1 2 .1 10
11 Credit anions 2,995 3,261 2,237 1,004 4,385 5,572 -.6 -4 * -1 .8 11
Honey Barket BHutual Fund Shares
Money market fund shares
1 Liab: Pipance p.e.c. 21,070 9,561 10,124 21,619 -16,590 -26,290 - 2.8 1.3 * <2 1
Asset: Hoaseholds
Large Time Deposits
1 Net change im total liab. 14,288 3,739 12,380 10,130 -15,621 -48,411 41.3 33.9 -8.3 -16.2 28.4 1
2 Commercial bamking 12,801 -96 10,858 7,674 -19,947 -47,428 40.2 42.1 -9.3 -17.6 26.1 2
3 Domestic banks 10,259 5,785 13,068 12,058 -22,263 -42,801 39.3 41.0 -12.7 -18.0 23.9 3
4 Poreiga baaking offices 2,582 -5,881 -2,210 -4,384 2,316 -4,627 1.0 1.1 3.8 -8 2.2 4
5 Savings institutioas 1,487 3,835 1,522 2,856 4,326 -983 1.1 1.7 1.0 1.4 2.3 5
6 Net change in assets 14,288 3,739 12,380 10,3130 -15,621 ~-48,411 41.3 43.9 -8.3 -16.2 28.8 6
7 Pvt. domestic nonfimancial 6,706 3,652 3,927 3,399 -8,875 -37,745 37.7 30.8 -14.0 -12.0 25.8 17
8 Households -1,385 -450 6,982 -3,440 -10,806 -34,537 25.8 21.3 -13.0 -11.0 12.5 8
9 Business 5,617 -663 -1,205 4,380 2,799 500 4.7 3.8 1.9 2.1 4.8 9
10 State ¢ local goverameats 2,838 4,765 -1,850 2,899 -868 -3,708 7.2 5.7 -2.9 -3.0 8.5 10
11 Poreign 1,310 1,320 2,559 471 1,838 -1,301 2.8 7.7 1.5 -1.9 -.4 11
12 Pinamcial sectors 6,272 -1,233 5,894 6,260 -8,184 -9,365 -8 5.8 8.2 -2.3 3.0 12
13 Saviag and loan assns. 991 2,495 2,107 352 2,210 1,956 -5 -7 4.5 -1.4 <1 13
14 Mutaal sawvings banks -92 -60 971 187 360 102 .2 2 1 - * 14
15 Credit unions 605 36 -36 - - - -3 -2 -5 -2 -1 15
16 Private pension funds 967 -936 -993 158 -1,000 -1,000 -8 2.7 -1.3 -1 2.5 16
17 Money market funds 3,801 -2,768 3,845 5,603 -9,754 -10,423 - 1.6 <5 -7 -3 17
Pederal Punds and Security Repurchase Agreements
1 Net chamge in liabilities 9,133 4,016 2,482 9,148 171 8,929 16.2 -4 .5 13.6 10.9 1
2 Coamercial banks 5,928 4,285 -70 7,558 183 6,389 16.2 -1.9 3.5 13.6 9.0 2
3 Savings and loam assns. 3,205 -269 2,512 1,590 -12 2,540 - 1.5 -1 -1 1.9 3
4 Net change im assets 8,410 4,010 2,333 7,354 -2,867 7,969 15.3 -7 -1.1 4.2 5.4 &
S Noafinancial corporatioas 2,175 -175 778 -569 3,687 2,811 8.6 -5.8 -.8 2.3 1.2 5
6 State and local governments -23 249 -313 900 -709 2,693 2.4 3.6 1.0 - 1.0 6
7 Sponsored credit agencies 269 -154 1,352 4,299 -640 397 2.3 -1.0 -3 -3 <2 7
8 Savings and loam assns. 1,518 -3 1,150 747 -1,508 4,405 1.3 2.6 -1.0 1.2 2.3 8
9  Nutual savings banks 56 1,337 -87 -191 -1,015 621 .7 -.3 -1 -8 .6 9
10 Money sarket fuads 4,415 2,756 -547 2,168 -2,682 -2,958 - -1 -1 * -1 10
11 Discrepancy-unallocated assets 723 6 109 1,79 3,038 960 -9 <3 4.6 9.3 5.5 11
U.S. Deposits in Foreign Countries
1 Total foreign liability 2,483 1,583 1,768 -2,585 1,840 -4,918 1.2 -2 -8 1.7 1.3 1
Held by:
2 Nonfiman. corporate business 709 -2,037 1,030 -2,200 900 -100 1.2 -2 .8 1.7 1.3 2
3  Money market funds 1,774 3,620 738 -385 940 -4,818 - - - - * 3
I/83 BASED OX PRELININARY A¥D INCOMPLETE INFORNATION
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Honetary Claias Oa Pimaacial Institutioas

SEASONALLY ADJUSTED ANNUAL RATES

Deposit Claias
31

SEASONALLY ADJUSTED ANNUAL RATES

i 1981 ¢ 1982 1983
1978 1979 1980 1981 1982 i1 Iv I I1x Iv I
Carreacy and Checkable Deposits
1 32.6 35.9 16.0 28.3 36.3 33.4 51.9 -35.4% 81.6 47.3 116.6 Set change in total assets 1
2 29.2 3.1 19.6 31.9 33.2 57.0 33.5 -8 41.8 58.4 94.1 Pwt. domes. sectors, by type 2
3 9.3 7.9 10.3 9.5 8.4 22.1 -7 3.3 13.0 16.7 1.5 curreacy 3
4 15.4 14.4 --8 -28.8 -1.3 8.5 11.2 -18.0 8.0 -2.3 81.2 Desand deposits 4
5 4.5 8.7 10.1 51.2 26.1 26. & 21.6 13.8 24.8 44.0 al. 8 Other checkable S
6 29.2 31.1 19.6 31.9 33.2 57.0 33.5 -.8 81.8 58.4 94.1 Pvt.domes.sectors, bil:old.r 6
7 25.6 27.2 14.5 27.8 25.5 53.2 38.9 -16.5 27.5 51.8 85.9 Pvt. dosestic moafimancial 7
8 22.5 22.3 6.4 25.7 28.9 42.6 3.4 -12.9 31.5 37.6 93.1 Households 8
9 4.5 6.4 6.7 --6 * -3.8 -3.5 3.2 -9 1.2 6.4 Busipess 9
10 -1.0 -1.5 -8 -1.4 -2.1 1.3 -7 -4.0 -1.2 -8.0 -2.5 Statetlocal governmeats 10
11 -5 * 2.3 4.1 2.7 13.2 -1.6 -2.8 -1.9 16.9 -1t.1 Mail float 1
12 3.5 4.0 S.1 L3S | 7.8 3.8 -5.4 15.6 18.3 6.6 8.1 Financial sectors 12
13 -2 4.2 * -3.8 -3.7 -19.8 -3.1 -3.6 -6.3 -7 12.5 Poreign 13
14 3.7 -5 -3.6 1 6.8 -3.8 21.5 -29.9 46.0 -10.5 10. 1 U.S. Goveraaeat 1%
15 32.6 35.9 16.0 28.3 36.3 33.4 51.9 -35.4 81.6 87.3 116.6 Vet chamge ia liabilities 15
16 6.3 8.2 9.0 10.9 8.9 33.8 -7 7.0 31.9 -2.6 1.0 Bonetary authority 16
17 -3.1 -1 -l.1 1.2 7 1.8 -1.3 3.1 19.6 -18.5 -1.6 0.S. Govt. cash ¢ deposits 17
18 1 o1 -2 -1 -2 -3 - <5 e -8 1.1 Poreign deposits 18
19 9.3 7.9 10.3 9.5 8.4 22.1 -7 3.3 13.0 16.7 1.5 Curreancy outside banks 19
20 25.3 26.5 4.9 8.7 19.0 -5.6 47.0 -48.9 41.8 36.2 86.8 Coasercial baaking 20
21 6.8 -4 -2.6 -1.1 6.1 -15.2 22.8 -33.1 26.4 8.0 1.7 0.S. Governmeat deposits 21
22 -3 4.1 -3 -3.9 -3.4 -20.1 -3.0 -S.1 -5.6 -1 1.3 Poreiga deposits 22
23 18.8 22.0 7.2 13.7 16.4 29.7 27.2 -10.7 20.9 28.1 63.8 Private domestic deposits 23
24 1.0 1.2 2.0 8.7 8.4 S.2 S.6 6.6 7.9 13.6 18.8 Savings iastitutioas 28
Small Time aad Savings Deposits
1 63.3 62.8 83.2 46.9 134.0 97.7 105.1 68.6 92.7 269.5 423.3 Wet change in liabilities 1
2 1.1 31.2 41.5 40.4 90.6 75.1 61.1 50.3 87.2 203.9 268.2 Comsercial banks 2
3 52.2 31.7 41.7 6.5 43.4 22.6 “.0 18.3 45.5 65.7 155. 1 Saviags iastitutioas 3
4 38.8 26.0 29.0 3.4 28.1 8.8 27.1 9.5 35.0 40.7 113.4 Savings amd loam assas. 4
S 7.5 1.6 5.4 -9 4.1 6.3 5.8 2.2 3.8 4.9 23.8 Hutual saviags banks S
6 5.9 4.0 7.3 2.2 11.2 7.4 1.5 6.6 6.7 20.1 17.9 Credit asnioas 6
7 63.3 62.8 83.2 46.9 136.0 97.7 10S.1 68.6 92.7 269.5 423.3 Net change ia assets 7
8 63.9 61.6 79.9 86.5 121.2 82.3 95.5 58.7 87.8 282.8 402.9 Howseholds 8
9 -1 -6 -3 1 1.5 -7 -6 1.9 -1.4 5.9 P | State aad local governmsents 9
10 -1 -1 -2 -1 -5 * -5 -7 -1 -6 ~e1 U.S. Government 10
1" -5 1.8 3.9 -4 10.8 18.8 9.7 7.3 6.2 20.2 20.5 Credit unioas "
Honey Market Hutual Pund Shares
Soney sarket fand sbhares
1 6.9 34.4 29.2 107.5 24.7 848.3 38.2 40.5 86.5 -66.4 -105.2 Liab: Pinasce n.e.c. 1
Asset: Households
Large Time Deposits
1 56.7 25.9 64.6 68.6 10.6 23.4 26.3 75.8 38.7 -97.9 -181.1 Net change ia total liab. 1
2 50.8 12.0 50.7 51.4 -1.5 17.5 11.0 69.3 28.9 -115.2 -177.2 Coamercial baaking 2
3 483 8.3 42.8 43.8 8.6 7.3 34.5 78.1 46.5 =-1284.5 -158.7 Dosestic banks 3
4 6.4 3.6 7.9 7.6 -10.2 10.2 -23.5 -8.8 -17.5 9.3 -18.5 Poreign bankiag offices 4
5 5.9 14.0 13.8 10.2 12.1 5.9 15.3 6.1 9.8 17.3 -3.9 savings iastitutioas 5
6 56.7 25.9 64.6 61.6 10.6 23.4 26.3 75.4 38.7 -97.9 -181.1 Eet change in assets 6
7 46.6 21.2 48.3 36.3 2.1 -2.7 25.1 81.7 7.3 -66.4 -139.1 Pvt. domestic noafimancial 7
8 36.4 16.9 45.7 19.1 -7.7 -22.2 16.1 33.1 -19.3 -60.7 -119.0 Households 8
9 2.0 4.7 4.0 4.9 5.3 13.7 -1 4.5 14.3 2.1 5.8 Busisess 9
10 8.2 -4 -1.4 2.3 4.5 5.8 9.6 8.2 12.2 -7.8 -24.8 State ¢ local goverameats 10
1 1.1 1.2 1.2 2.3 5.8 3.1 6.8 10.0 2.8 3.6 -3.4 Poreign 1
12 8.9 3.5 15.1 23.1 2.7 23.1 -6.3 23.7 28.7 -35.1 -38.7 Pinancial sectors 12
13 -4 -2.2 2.5 -7 7.2 1.9 8.6 8.5 5.0 6.5 6.6 Saviang and loan assas. 3
1) -3 -3 * 1.4 -l -2 3.9 -6 1.8 N} Butual savings bamks 14
15 * * 2.1 -7 - 2.4 -1 -1 - - - Credit unioas 15
16 5.5 -1.4 1.4 1.8 -2.8 3.9 -3.7 -8.0 -6 -4.0 -4.0 Private pension faads 16
17 2.7 7.5 9.0 22.8 -3.1 15.2 -11.1 15. 4 22.4 -39.0 -41.7 Honey market funds 17
Pederal Punds and Secaurity P Agr: ts
1 22.1 16.1 20.4 17.5 15.8 40.1 14.7 5.1 40.5 2.9 38.5 Net chamge in liabdilities 1
2 20.0 15.6 18.3 4.4 12.0 27.3 15.7 -5.0 34.1 3.0 288 Coamercial banks 2
3 2.1 -5 2.1 3.0 3.8 12.8 -1.1 10.0 6.4 * 10.2 Savings and loan assas. 3
4 10.7 12.7 1.5 20.5 10.8 37.4 13.1 8.1 29.8 -7.7 29.3 ¥et change ia assets 4
S 5.5 2.6 6.6 * 3.7 8.7 -7 3.1 -2.3 4.7 11.2 ¥onfimamcial corporations S
6 2.0 4.0 * 2.5 P | -.1 1.0 -1.3 3.6 -2.8 10.8 State aad local governments 6
7 1.4 -6 1.8 3.4 4.9 1.1 -6 S.% 17.2 -2.6 1.6 Sponsored credit ageacies 7
8 1.7 2.5 -7 4.2 -4 6.1 * 8.6 3.0 -6.0 17.6 Savings and loan assns. 8
9 * -9 -6 1.5 * 4.0 2.5 -1.6 -.l -3 -a1 Nutual saviags banks 9
10 -1 2.1 3.2 8.9 1.7 17.17 1.0 -2.2 8.7 -10.7 -11.8 Honey market fuads 10
1 1.4 3.5 8.9 -3.1 4.9 2.7 1.5 -3.0 10.7 10.6 S<3 Discrepancy-snallocated assets 11
8.S. Deposits in Poreign Couatries
1 2.4 6.1 2.8 12. 4 2.6 9.9 6.3 7.1 -10.3 7.4 -19.7 Total foreign liability 1
feld by:
2 2.0 1.5 1.1 -3 -2.3 2.8 -8.1 %1 -8.8 3.6 -l NBonfiman. corporate business 2
3 -5 4.6 1.7 12.1 4.9 7.1 18.5 3.0 -1.5 3.8 -19.3 Honey market fuads 3

BILLIONS OF DOLLARS.
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#.S. Governaent Secarities 0.S. Government Securities
» U.S. Gowerament Securities Market Suasary
UBADJUSTED MNET FLOWS ($ MILL) UNADJUSTED BET FLONS ($ HNILL)
1981 | 1982 | 1983 BILLIONS OF DOLLARS
v | I II I1X v 1 I 1973 1974 1975 1976 1977

Total Net Issues, by Sector aad Type

1 Total U.S. Government secur. 43,887 43,129 26,692 176,007 78,154 69,744 28.3 31.9 9.9 83.8 79.9 1
2  U.S. Governmment 35,719 32,706 9,007 57,673 61,996 55,656 8.3 1.9 85.5 69.1 56.9 2
3 Spons. agencies ¢ atg. pools 8,168 10,8423 17,685 18,338 16,158 13,088 19.9 20.0 9.4 1%.6 23.1 3
By instrusent:
4 Treasury issues 35,785 33,308 9,028 57,715 62,088 55,620 7.9 12.0 85.8 69.1 57.6 &
5 Household savings bonds -109 -695 -53 147 757 475 2.7 3.0 4.0 8.7 4.7 S
6 Treas. excl. saviags bonds 35,898 33,999 9,081 57,568 61,331 55,145 5.2 9.0 81.8 64.5 52.9 6
7 Other 8,102 9,825 17,664 18,292 16,066 14,128 20.4 19.9 9.0 1.6 22.3 7
8 Budget agency issues -66 -59 -22 -42 -92 36 -7 -1 -.3 -1 -.5 8
9 Loan participatioms (1) - =539 1 - - - -.3 -3 ES | -1 -2 9
10 Spons. ageacy issues (2) 3,561 1,782 8,362 5,058 -2,130 -3,645 16.3 16.6 2.3 2.5 7.0 10
11 Mortgage pool secur. (2) 4,607 8,641 9,323 13,280 18,288 17,733 3.6 3.4 7.1 12.2 6.1 1
Total Bet Parchases, by Sector amd Type
1 Total parchases, by sector 43,887 43,129 26,692 76,007 78,158 69,734 28.3 3.9 95.9 83.8 79.9 1
2 U.S. Govt. (agency secur.) - - - - - - * * - - - 2
3 Sponsored credit agencies 311 -138 439 996 -59 -185 * -8 1.5 1.5 -3.8 3
4 Treasury 13 -30 231 1,031 60 284 -1 -3 1.5 1.5 -3.4 4
- Agency securities 238 -108 208 -35 -119 -469 -1 .1 * * -4 5
[ Federal Reserve Systea 7,357 -5,664% 1,323 8,336 4,494 -3,271% 9.3 5.2 8.4 10.0 7.2 6
2 Treasury issues 6,628 -5,365 1,416 7,388 4,919 -2,661 8.6 2.0 7.4 9.1 5.8 7
8 Agency issues 733 -299 -93 948 -425 -610 7 3.2 1.0 -9 1.4 8
9 Foreign 5,902 -539 1,096 4,429 2,990 5,165 -2 3.7 8.1 11.6 31.5 9
10 Short-tera marketable 2,896 -6,405 -848 3,621 2,752 4,228 -5.7 7.6 6.6 3.3 8.1 10
11 Other 3,006 5,866 1,944 808 238 937 5.9 -3.9 1.5 8.3 23.4 11
12 Total private domestic 30,317 49,470 23,834 62,246 70,729 68,035 18.8 22.5 76.9 60.7 45.1 12
13 Treasury issues 23,186 39,238 6,285 44,867 54,119 52,832 -.8 6.0 68.8 87.0 23.8 13
14 Agency issues 7,131 10,232 17,549 17,379 16,610 15,203 19.6 16.5 8.1 13.7 21.3 14
15 Private domestic nonfiman. 6,013 20,419 8,194 19,582 22,404 19,152 19.2 19.4 25.4 15.9 24.6 15
16 Total Treasury issues 4,914 22,625 3,895 16,128 23,624 20,289 1.7 1.3 27.7 11.0 17.5 16
17 Savings bonds (HH) -109 -695 -53 147 757 475 2.7 3.0 4.0 4.7 8.7 17
18 Other Treasury issues 5,023 23,320 3,948 15,981 22,867 19,814 9.0 8.3 23.7 6.4 12.8 18
19 Agency issues 1,099 -2,206 4,299 3,854 -1,220 -1,137 7.5 8.1 -2.3 4.9 7.1 19
20 Households 3,596 17,338 -3,133 11,848 3,632 -2,733 18.9 20.0 18.8 9.7 19.7 20
21 Total Treasary issues 2,578 19,646 -6,055 9,443 5,906 -310 17.1 15. 4 19.9 6.7 1.0 21
22 Savings bomnds -109 -695 -53 147 757 475 2.7 3.0 4.0 4.7 4.7 22
23 Other Treas. issues 2,687 20,341 -6,002 9,296 5,149 ~785 4.4 12.4 15.8 2.1 9.2 23
24 Agency issues 1,018 -2,308 2,922 2,405 =-2,274 -2,423 1.8 4.6 -1.0 2.9 5.7 24
25 Nonfin. corp. busimess -756 3,149 -4,601 5,086 3,752 6,285 -3.4 2.3 8.7 2.1 -6.4 25
26 Treasury issues =757 3,099 -4,601 5,062 3,750 6,281 -4.4 1.4 9.5 2.1 -6.0 26
27 Agency issues 1 50 - 24 2 4 1.0 -9 -.8 * -4 27
28 State and local govts. 3,173 -68 15,928 2,648 15,020 15,600 3.7 -2.9 -2.1 4.1 11.3 28
29 Treasury issues 3,093 -120 14,551 1,623 13,968 14,318 -1.0 -5.5 -1.7 2.2 9.6 29
30 Agency issues 80 52 1,377 1,025 1,052 1,282 4.7 2.5 -4 1.9 1.7 30
31 Coamercial banking 3,680 4,858 -158 4,429 18,502 22,807 ~-1.3 -7 30.0 20.2 -1.1 31
32 fTreasury issues 1,613 3,596 -2,531 2,601 16,718 22,197 -8.9 -2.9 28.6 18.7 -1.9 32
33 Agency issues 2,067 1,262 2,377 1,828 1,784 610 7.6 3.6 1.8 1.5 .8 33
34 Commercial banks 3,260 4,695 72 4,392 17,557 22,079 -1.4 -7 30.1 19.6 -1.3 34
35 Foreign banking offices 447 156 =265 -28 889 639 -2 .2 -2 - -1 35
36 Baaks in U.S.possessions -27 7 39 65 56 89 -1 -2 P | -1 -2 36
37 Private nombank finance 20,624 24,193 15,794 38,235 29,823 26,076 -9 2.5 21.5 24.6 21.6 37
38 Total pvt. nonbank finance 20,624 24,193 15,794 38,235 29,823 26,076 -9 2.5 21.5 26.6 21.6 38
39 Treasury issues 16,659 13,017 4,921 26,138 13,777 10,346 -3.7 -2.4 12.5 17.2 8.2 39
40 Agency issues 3,965 11,176 10,873 12,097 16,046 15,730 4.5 4.8 9.0 7.4 13.5 40
41 Savings and loan assns. 2,660 7,263 5,726 7,322 17,056 15,576 <3 -4 4.7 5.6 3.9 41
42 Treasury issues 495 331 -1,189 761 7,625 5,959 -2.0 ~-1.6 -6 4.9 -1.0 42
43 Agency issues 2,165 6,932 6,915 6,561 9,431 9,617 2.3 1.2 4.1 -7 4.9 43
44 Mutual savings banks 133 775 488 -36 722 2,484 -5 -2 3.9 8.0 2.6 44
45 Treasary issues -312 661 -169 -150 285 1,615 -.5 -l 2.2 1a1 -1 45
46 Agency issues 845 114 653 114 437 869 -1 -2 1.7 2.9 2.6 46
47 Credit umions -1,844 342 174 -7 244 15 -5 -4 1.1 -6 <5 47
488 Treasury issues -1,343 431 -31 - - ~149 <3 -1 -3 -2 -1 48
49 Agency issues -100 -89 205 -7 244 164 -2 -3 -8 -5 -4 49
50 Life insurance companies 946 2,059 1,652 2,951 4,405 2,823 -2 -1 1.7 1.5 1.6 50
51 Treasury issues 975 1,409 827 2,203 3,466 1,878 ~-.8 -1 1.4 -6 -1 51
52 Agency issues -29 650 825 Tu8 939 945 N | 2 -4 -9 1.7 52
53 Private pemsiom funds 2,600 4,700 4,025 3,329 1,505 1,686 7 1.1 5.2 3.9 5.4 S3
54 Treasury issues 2,100 3,419 2,500 1,818 484 202 .2 -.2 4.5 3.7 4.8 5S4
55 Agency issues 500 1,281 1,525 1,511 1,021 1,488 «6 1.3 -7 -3 «6 S5
56 St.+local govt.rtr.funds 2,809 3,360 2,734 5,790 3,216 2,778 -1 3 1.6 3.1 5.5 56
57 Ireasury issues 2,010 1,641 2,667 3,290 -147 778 -1.1 -9 1.0 1.5 2.7 57
58 Agency issues 799 1,719 67 2,500 3,363 2,000 1.2 1.2 .7 1.6 2.7 58
59 Cther imsurance cos. -227 1,397 189 1,518 938 950 * -4 2.5 3.1 3.0 59
60 Treasury issues -412 828 -494 848 327 299 -1 * 1.9 2.6 2.5 60
61 Agency issues 185 569 683 670 611 651 . -4 -6 -6 -5 61
62 Mutual funds (Treasary) 332 737 383 699 493 -187 * N} * * <2 62
63 Money akt.funds (Treas.) 10,815 3,560 240 17,669 1,260 -49 - -1 -8 -2 -«3 63
Security brokers and

64 Dealers (Treasury) 2,000 - 187 -1,000 -16 - * -2 -1 2.4 --7 68

{1) Where not shown separately, loan participations are inciuded with
agency issues.

{2) These issues are outside the budget and outside the U.S. Governme
L sector in floas of funds accouats. They are included im credit
Digitized for FRASER aarket debt of fimancial iastitations.
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U.S. Government Securities U.S. Goveraseat Securities
U.S. Goverament Securities HNarket Suamary 3
SBASONALLY ADJUSTED AMNNUAL RATES SEASONALLY ADJUSTRD ANNUAL RATES
{ 1981 § 1982 1 1983
1978 1979 1980 1981 1982 [ & ] I Ix III v g I
Total ¥et Issues, by Sector aad Type

1 90.5 84.8 122.9 132.6 224.0 153.2 145.1 174.0 285.2 291.6 249.8 Total U.S. Govermmeat secur. 1

2 53.8 37.5 79.3 87.5 161.4 123.1 99.8 100.8 215.6 229.3 189.1 U.S. Governmeant 2

3 36.7 47.3 43.6 45.1 62.6 30.1 45.3 73.2 69.5 62.3 60.7 Spoas. agencies ¢+ mtg. pools 3

By instraseat:

4 55.1 38.8 79.8 87.8 162.1 123.4 102.2 100.8 215.8 229.7 189.0 Treasury issues L)

5 3.9 -8 -7.3 -4.3 -2 -3.7 1.9 -9 -1.4 -8 7.3 Sousehald savings boands 5

6 51.2 39.6 87.1 92.2 162.0 127.1 100.3 100.0 217.1 230.5 181.7 Treas. excl. saviags boads 6

7 35.3 46.0 43.1 4a.8 61.8 29.9 42.9 73.2 69.4 61.9 60.9 Other 7

8 -1.1 ~1.1 -3 -.3 -2 -3 -2 -1 -2 -8 -1 Badget ageacy issues 8

9 -3 -2 -.2 -1 -5 - -2.2 * - - - Loan participations (1) 9
10 23.1 24.3 24.4 30.1 13.1 13.5 9.1 33.8 18.4 -9.0 -12.2 Spons. agency issues (2) 10
1 13.6 23.1 J9.2 15.0 489.5 16.6 36.2 39.5 51.1 71.3 72.9 dortgage pool secur. (2) 11

Total Net Purchases, by Sector and Type

1 90.5 84.8 122.9 132.6  228.0 153.2 145.1 176.0 285.2 291.6 249.8 Total purchases, by sector 1

2 - - - - - - - - - - - U.S. Govt. (agency secur.) 2

3 -6 -2 -7 -4 1.2 -7 -3.2 -7 9.7 -9 ~2.9 Spomsored credit agencies 3

L] <5 -2 -4 -2 1.3 -2 ~2.8 -1.5 9.9 -8 -1 Treasury )

5 -l o4 .2 .2 -1 1.0 -4 -8 -1 -5 ~1.9 Agency securities S

6 7.3 7.6 'Y} 9.8 8.5 26.3 -7.6 -4.9 35.3 11.2 2.9 rederal Reserve Systea 6

7 7.7 6.9 3.9 9.6 8.4 23.3 -6.4 -4.6 31.5 12.9 5.3 Treasury issues 7

8 -l -7 -6 -1 -1 2.9 -1.2 -4 3.8 -1.7 ~2.5 Agency issues 8

9 28.2 -4 1 10.6 7.1 8.0 10.3 -2.9 19.8 18. 8 -3.4 21.8 Poreigm 9
10 13.9 -18.5 12.3 -2.5 -9 2.9 -29.4 5.6 20.5 -2 14.3 Short-tera aarketable 10
i 14.3 4.5 -1.7 9.6 8.9 7.4 26.5 8.2 -2.1 -3.2 7.5 Other 1"
12 S54.3 91.1 107.2 115. 4 206.3 116.0 158.9 159.8 221.7 288.7 228. 1 Total private doamestic 12
13 18.7 46.2 64.9 70.9 14485 90.0 114.3 87.1 156.0 220.6 162.9 Treasury issues 13
14 35.7 44.9 42.3 44.5 61.8 26.0 44.6 72.7 65.7 64.1 65.2 Agency issues "
15 36.3 61.4 38.3 50.4 70.6 30.0 40.1 78.7 59.3 108. % 28.0 Private doaestic nonfinam. 15
16 22.4 35.3 24.3 33.6 66.3 26.2 48.6 60.9 46.2 109.4 31.8 Total Treasury issues 16
17 3.9 -8 -7.3 -4.3 2 -3.7 1.9 -9 -1.8 -8 7.3 Savings bonds (HH) 17
18 18.5 36.1 31.6 37.9 66.1 29.9 46.6 60.0 47.6 110.2 24.5 Other Treasury issues 18
19 13.9 26.1 14.0 16.8 4.3 3.8 -8.5 17.8 13.0 -5.0 -3.8 Agency issues 19
20 29.5 45.7 28.3 36.8 29.7 18.5 23.3 85.3 22.3 28.8 -64.8 Households 20
21 21.9 25.2 19.3 23.7 28.9 15.0 32.2 32.0 13.5 38.1 -55.9 Total Treasury issuves 21
22 3.9 -.8 -7.3 -4.3 .2 -3.7 1.9 -9 -1.4 -8 7.3 Savings boads 22
23 18.0 26.0 26.6 28.0 28.8 18.7 30.3 31.1 1.9 38.9 -63.2 Other Treas. issues 23
24 7.6 20.5 9.1 13.1 -7 3.5 -8.9 12.3 8.8 -9.2 -9.0 Ageacy issues 24
25 -4.5 .1 -1.2 1.2 7.4 -2.2 1.5 -16.2 18.8 15.3 25.1 #onfin. corp. busiamess 25
26 -5.2 1.4 -1.6 1.1 7.3 -2.2 11.3 -16.2 18.8 15.4 25. 1 Treasury issues 26
27 -7 -1.3 -5 * -1 * .2 - -1 * * Agency issues 27
28 11.3 15.6 11,1 12.8 33.5 13.7 5.3 50.6 18.1 60. 1 67.7 State aad local gowts. 28
29 5.7 8.7 6.6 8.8 30.0 13.4 5.1 45.1 14.0 55.9 62.6 Treasury issues 29
30 5.6 6.8 4.5 3.6 3.5 -3 -2 5.5 4.1 8.2 S 1 Ageacy issues 30
31 -5 7.9 25.6 11.7 27.6 6.6 24.3 4.6 15.7 66.0 96.7 Cosmercial bankiag 31
32 -6.5 -4 15.9 1.9 20.4 -8 16.4 -8.4 8.6 61.0 91.3 Treasury issues 32
33 7.0 7.6 9.7 9.8 7.3 6.3 7.9 9.0 7.1 5.0 5.4 Ageacy issues 33
34 -1 7.4 25.0 1.4 26.7 4.9 23.7 5.5 15.5 62.2 93.8 Coamercial banks 38
35 «5 -5 -5 -6 -8 1.8 -6 -1.1 -1 3.6 2.6 Poreign banking offices 35
36 -1 * . | -3 -2 -1 * -2 -3 .2 -8 Banks in U.S.possessions 36
37 17.5 21.8 43.2 53.3 108.0 79.4 94.5 76.6 146.8 114.3 103.8 Private nonbank finance 37
38 17.5 21.8 43.2 53.3 108.0 79.4 94.5 76.6 186.8 143 103.4 Total pvt. mombank fimance 38
39 2.8 10.5 24.7 35.4 57.9 63.4 9.4 30.7 101.1 50.2 39.8 Treasury issues 39
40 16.7 11.3 18.6 17.9 50.2 15.9 45.1 45.9 45.6 64.1 63.6 Agency issues 40
41 4.6 1.0 13.8 3.1 37.4 6.8 31.6 27.2 28.1 62.6 66. 8 Savings amd loan assas. &1
42 * -2.9 5.7 -3.5 7.5 -1.8 2.0 -6 3.4 25.3 25.7 Treasury issaes 82
43 4.6 3.9 8.1 6.6 29.8 8.6 29.6 27.8 28.6 37.3 80.7 Agency issses 43
44 -8 1.2 3.3 -9 1.9 1.0 2.4 3.6 -1.6 3.3 9.4 Batual savings banks a4
45 -9 -2 -8 -2 «6 -2 2.5 -8 ~1.8 2.3 6.3 Treasury issues 45
46 1.7 1.3 2.5 1.2 1.3 1.2 * 4.1 -2 1.1 3.1 Agency issues 46
47 -1 * 8.3 1.2 -8 -5.8 1.4 7 * 1.0 -1 Credit unioas 47
48 -e b el 3.2 o7 -8 -5. 4 1.7 -1 - - -6 freasury issaes 48
49 -5 -1 1.1 -5 -4 -4 -8 -8 * 1.0 -7 Agency issues 49
50 2.0 2.9 2.7 5.5 11.1 3.5 6.9 7.5 12.7 17.1 9.8 Life insurance companies 50
51 -5 -1 1.0 2.3 7.9 3.6 4.3 4.2 9.8 13.4 6.0 Treasury issues 51
52 2.5 2.8 1.8 3.1 3.2 -1 2.6 3.3 3.0 3.8 3.8 Agency issues 52
53 2.1 2.8 5.8 9.1 13.6 1.4 16.9 19.2 11.1 6.9 5.0 Private peasion fuads 53
S4 1.6 1.9 4.7 6.5 8.2 8.7 12.8 12.2 6.0 1.9 -2 Treasury issues S4
55 -5 -8 1.2 2.6 5.3 2.7 4.1 7.0 5.2 S.1 4.8 Agency issues 55
56 7.1 6.6 9.9 9.2 15.1 1.2 13.4 10.9 23.2 12.9 1.1 St.¢local govt.rtr.fumds 56
57 2.7 5.3 6.2 6.1 7.5 8.0 6.6 10.7 13.2 -6 3.1 Treasury issues 57
58 4.4 1.4 3.7 3.1 7.6 3.2 6.9 -3 10.0 13.5 8.0 Agency issues 58
59 1.2 1.3 1.8 -3 4.0 -1.4 a.6 8.2 3.8 3.5 2.6 Other imsuraace cos. 59
60 -7 .2 1.6 -5 1.5 -2.1 2.4 1.5 1.2 1.0 * Treasury issues 60
61 5 1.1 -2 -8 2.5 -7 2.3 2.7 2.7 2.4 2.6 Agency issues 61
62 ~e2 * 3 -9 2.3 1.3 2.9 1.5 2.8 2.0 -7 Butwal funds (Treasury) 62
63 -6 4.2 2.6 23.7 22.7 43.3 8.2 1.0 70.7 5.0 -2 #oney akt.funds (Treas.) 63

Security brokers and

64 -8 1.9 -1.4 -6 -8 8.0 - -7 -4.0 -1 - Dealers (Treasury) 64

(1) Where not showa separately, loan participations are included wvith
agency issaes.

(2) These issues are outside the budget amd outside the U.S. Goverame
sector in flow of fuads accounts. They are included ia credit
market debt of financial iastitutions.
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OBADJUSTED NET FLOES ($ MILL)

State ¢

Local Goveranment, Corporate, aad Foreiga Secarities

Private Securities

UNADJUSTED NET FLOWS ($ AILL)

1981 | 1982 1 1983 BILLIONS OF DOLLARS
v | I II I Iv | I 1973 1975 1975 1976 1977
State asd Local Goveramemt Obligatioas
1 ¥et change in liabilities 8,159 7,208 17,228 14,971 20,126 12,958 1\.7 16.5 16.1 15.7 21.9 1
2 state and local gowverameats S.186 3,787 14,060 10,747 16,238 10,458 12.9 14.8 13.5 13.2 15.2 2
3 Short-tera -536 =354 4,115 2,215 800 -200 -3 2.7 -3 -4.1 -2.9 3
4 Other 5,682 4,141 9,945 8,532 15,433 10,658 12.6 12.1 13.8 17.2 18.1 &
5 Nonfim. corporate business 3,013 3,821 3,168 4,224 3,892 2,500 1.8 1.6 2.6 2.5 6.7 S
{(Industrial reveaue boads)
6 Net change in assets 8,159 7,208 17,228 14,971 20,126 12,958 14.7 16.5 16.1 15.7 21.9 6
7 Households 3,429 5,286 16,362 9,396 9,904 7,367 5.3 8.3 6.2 2.0 -1.5 7
8 Nonfin. corporate busiaess - -157 -111 163 171 200 -1 -6 -2 -1.1 s 8
9 state+iocal govt. gen. funds -169 33 -307 227 290 78 -2 -5 2.4 2.4 -6 9
10 Coammercial banking 2,587 -479 -962 13 6,038 -1,548 5.7 5.4 1.8 3.0 9.2 10
11 Savings and loam assus. 5 -127 -92 -135 -113 12 * -3 1.0 -3 * 1
12 Mutual savings banks -35 -6 -36 -49 309 -50 * * -6 -9 o4 12
13 Insurance 924 743 1,052 669 750 1,177 3.3 1.7 4.4 7.9 1.4 13
14 Life insurance coapanies 107 218 27 191 260 331 * -3 -8 1.1 <5 14
15 Statetlocal govt.rtr.fuands 169 -33 305 -229 -293 -81 -3 -7 1.0 1.4 .2 15
16 Other imsuramce compamies 648 558 473 707 783 927 3.6 2.2 2.6 5.4 10.7 16
17  Mutual faunds 798 2,235 1,298 4,805 2,940 5,469 - - - -5 1.6 17
18 Brokers and dealers 624 -320 2 282 -159 253 -2 -4 -1 -3 -2 18
Corporate and Poreign Bonds
1 Met issues 9,530 3,026 5,524 12,315 13,374 9,654 14.6 28.9 36.7 41.2 36.1 1
2 ¥onfin. corporate busimess 5,773 3,129 5,096 7,984 9,373 5,967 9.2 19.7 27.2 22.8 21.0 2
3 Foreiga 2,825 745 K72 3,125 2,215 1,038 1.0 2.1 6.2 8.6 5.1 3
4 Total finance 932 -848 87 1,286 1,786 2,649 4.4 3.1 3.2 9.8 0.1 &
5 Commercial bankiag 878 -45 -104 602 643 1,070 <9 P | -5 6.9 1.3 5
6 Savings and loan assas. 225 - - 20 -66 -39 - - PR o1 1.2 6
7 Finance companies 43 -798 196 629 1,218 1,622 3.0 1.8 2.7 3.1 7.8 17
8 Reits =214 -5 -5 -5 -5 -4 -6 -2 - -2 --1 8
9 Net purchases 9,530 3,026 5,524 12,315 13,378 9,654 4.6 24.9 36.7 81.2 36.1 9
10 Households -88 -4,104 -7,564 1,835 1,495 1,117 1.9 5.1 8.9 11.8 -5.1 10
11 Foreign 1,505 2,438 5,344 1,875 1,112 1,029 -1 -9 -6 -9 3.8 11
12 Commercial banking 323 118 399 1,007 318 254 -3 1.0 1.8 -6 * 12
13 Mutual saviags banks -134 71 -1,013 -314 50 21 -1.1 <9 3.5 2.8 1.2 13
1 Insurance 6,173 5,413 7,183 4,284 9,087 8,597 12.8 17.0 19.9 25.6 35.0 4
15 Life insurance coapanies 1,006 2,964 2,887 2,627 3,989 5,225 5.9 4.0 9.1 16.9 18.8 15
16 Private pension funds 1,700 905 1,616 1,603 2,340 2,505 1.9 4.5 1.8 -3 6.6 16
17 St.+loc. govt. rtr. funds 2,181 1,563 2,617 -147 2,857 379 5.2 6.5 6.8 5.1 6.0 17
18 Other imsuraace coapanies 1,326 -19 63 201 301 488 -1 2.0 2.2 3.9 3.7 18
19 Nutual fuads 599 -496 =27 746 -70 308 -1 -6 <7 <3 1.1 19
20 Brokers and dealers 1,152 -414 1,202 2,882 1,382 -1,862 -4 -6 1.2 -5 <2 20
Corporate Equities
1 d¥et issues -2,827 4,587 6,981 6,861 16,095 21,991 10.2 5.7 10.6 10.6 6.5 1
2 Butaal fands 2,610 4,543 2,525 6,873 6,063 11,603 -2 -9 ~e3 -2.4 <9 2
3 Other sectors -5,437 84 4,456 388 10,032 10,388 10.4 4.8 10.9 13.1 5.6 3
[} Nonfin. corporate business -5,750 -278 3,784 -265 8,145 8,836 7.9 4.1 9.9 10.5 2.7 &
5 Poreign 17 -214 101 105 1,320 993 -2 -2 -2 -3 -4 5
6 Commercial banks 132 139 146 153 160 167 1.2 1.0 1.0 1.6 <6 6
7 Other insurance companies 264 258 251 245 238 232 -5 -9 1.0 -9 1.8 7
8 Beits -100 139 174 150 169 160 1.0 -9 -1.1 -3 -6 8
9 lNet purchases -2,827 8,587 6,981 6,867 16,095 21,991 10.2 S.7 10.6 10.6 6.5 9
10 Households -7,894 -461 636 -2,367 1,443 7,551 -5.8 -=6 -3.8 -4.6 -3.5 10
11 Mutual fund shares 2,610 4,543 2,525 6,473 6,063 11,603 -2 -9 -3 -2.4 -9 11
12 Other corp. equities -10,504 -5,008 -1,889 -8,8640 -4,620 -4,052 -5.5 -1.6 -3.5 -2.2 -8.8 12
13 Foreign 442 934 997 436 1,542 2,649 2.8 -5 8.7 2.8 2.7 13
14 Coamercial banking -16 7 -3 2 3 -4 - * * * * 18
15 Mutual savimgs banks -110 -155 -93 -116 -50 34 -4 <2 .2 -1 -4 15
16 Insurance 3,851 4,225 4,246 4,840 9,898 10,820 4.6 6.7 9.3 1%.3 10.5 16
17 Life inmsurance cospanies 1,101 830 709 1,688 200 1,430 3.6 2.3 1.9 3.0 1.2 17
18 Private pension funds 900 978 1,475 1,779 4,238 3,951 5.3 2.3 5.8 7.3 4.5 18
19 St.+loc. govt. rtr. funds 1,200 1,656 998 388 8,846 4,374 3.4 2.6 2.8 3.1 3.7 19
20 Other insurance companies 650 761 1,064 985 1,014 1,065 2.4 -5 -7 .9 1.2 20
21 Mutual funds -252 451 -4 1,188 1,876 2,804 -2.2 -8 -9 -2.4 -3.7 21
22 Brokers and dealers 1,152 -414 1,202 2,882 1,383 -1,863 -4 -6 1.2 -5 .2 22
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SEASONALLY ADJUSTED ANNUAL RATBS SEASONALLY ADJUSTED ANNUAL RATES
K 1 1981 ¢ 1982 1 1983
1978 1979 1980 1981 1982 t Iv g I Ix IIz Iv i I

State and Local Governaeat Obligatioms

1 28.4 29.8 35.9 32.9 59.5 35.0 39.1 66.3 50.1 82.6 62.0 Net change im liabilities 1
2 20.7 20.0 26.4 21.1 43.8 22.9 25.5 53.6 33.2 67.1 52.0 State and local goveraaents 2
3 -6 1.0 3.1 3.9 6.8 -8 2.7 4.5 (28] 5.8 3.0 Short-tera 3
4 20.1 19.0 23.3 17.2 38.1 22.5 22.8 39.2 29.0 61.2 48.9 Other L
S 7.7 9.8 9.5 1.8 18.7 12. 1 13.7 12.7 16.9 15.6 10.0 Noafin. corporate basimess 5
(Industrial revenue boads)
6 28.4 29.8 35.9 32.9 59.5 35.0 39.1 66.3 50.1 82.6 62.0 Net change im assets 6
7 1 9.8 12.2 20.4 40.9 18.5 21.7 62.1 34,9 45.1 28.9 Households 7
8 -2 * -2 * o1 - -6 -4 -7 -7 -8 HNomfin. corporate busimess 8
9 -7 -5 -6 -1 -2 -7 -1 -1.2 -9 1.2 -3 State¢local govt. gen. fands 9
10 9.6 9.5 13.6 5.0 4.6 8.2 7.6 -3.4 -7.0 21.2 8.4 Comsercial banking 10
11 -1 -.1 * -1 -5 * -5 -8 -5 -5 *  saviags aad loan assas. 11
12 -5 -4 -5 -1 .2 -1 * -.1 --2 1.2 -2 futual savings baaks 12
13 14.3 9.9 8.1 ..5 3.2 3.4 3.1 4.5 2.6 2.6 .9 Insurance 13
1% -4 * -3 5 -9 -1 1.0 1.4 -6 -7 1.5 Life insurance coapanies 18
15 -4 * -1 -1 -3 -7 -1 1.2 --9 -1.2 -3 State+local govt.rtr.funds 1S
16 13.5 9.9 7.7 4.0 2.5 2.6 2.2 1.9 2.8 3.1 3.7 Other insurasce coapanies 16
7 -5 1.8 2.0 2.9 10.9 3.2 8.9 5.2 17.6 11.8 21.9 fetual funds 17
18 --2 -2 * -2 -2 2.5 -1.3 -1 1.1 —e6 1.0 Brokers and dealers 18
Corporate and Poreiga Boads
1 31.8 34.2 41.1 28.5 34.2 41.8 15.3 9.1 54.4 58.2 42.3 det issues 1
2 20.1 22.5 33.2 23.9 25.5 26.4 148.5 12.3 33.6 81.9 25.7 ¥onfin. corporate basiness 2
3 4.2 3.9 -8 5.5 6.4 11.3 3.0 1.4 12.5 8.9 4.2 Poreign 3
4 7.5 7.8 7.1 -.8 2.3 4.1 -2.1 -4.5 8.3 7.8 12.4 Total fimance 4
5 -6 2.1 1.5 1.2 1.1 3.5 -2 -8 2.4 2.6 4.3 Commercial banking S
6 -7 1.4 -4 -5 * -9 - - S | -3 -2 Saviags aad loaa assas. 6
7 6.4 4.3 5.4 -8 1.2 -5 -1.9 -4.1 5.8 5.2 8.3 Pinance cospanies 7
8 --2 * -2 -7 * -9 * * * * * Reits 8
9 31.8 34.2 41.1 28.5 38.2 41.8 15.3 9.1 58.4 58.2 32.3 Net parchases 9
10 -2.9 10.2 9.3 -7.9 -8.3 4.3 -15.7 -37.6 8.8 1.1 6.3 Households 10
n 1.9 2.6 8.2 8.7 10.8 6.0 9.8 21.% 7.5 4.4 4.1 Poreiga 1"
12 -.3 -1 -6 * 1.8 1.3 -5 1.6 4.0 1.3 1.0 Coasercial banking 12
13 P | -1.1 -7 -1.0 -1.2 -5 -3 -4.1 -1.3 -2 -8 duteal savings baaks 13
9% 34.0 22.4 22.6 22.2 26.0 27.9 19.3 26.4 17.6 40.5 3.5 Iasurance 14
15 17.3 11.6 8.7 7.3 12.5 7.3 9.5 9.3 11.0 20.1 18.0 Life insurance companies 15
16 5.9 5.7 4.4 3.6 6.5 6.8 3.6 6.5 6.4 9.4 10.0 Private pension funds 16
17 9.0 3.2 9.5 9.0 6.5 8.6 6.3 10.5 --6 9.8 1.5 St.+loc. govt. rtr. funds 17
18 1.8 2.0 * 2.2 -5 5.3 -1 -3 -8 1.2 2.0 Other insuraace coapaaies 18
19 -7 -8 1.3 1.6 -2 2.4 -2.0 --1 3.0 -3 1.2 Mutual funds 19
20 -3 -.8 -1.5 4.8 5.1 -3 3.2 1.4 14.7 -9 -2.7 Brokers aad dealers 20
Corporate Bquities
1 1.9 ~3.8 22.1 -2.9 34.5 -13.1 16.7 30.2 28.7 62.5 85.9 Net issues 1
2 -1 -1 5.0 7.7 19.6 8.7 16.5 12.4 27.1 22.4% 48.3 Butual fuands 2
3 1.9 -3.9 17.1 -10.6 4.9 -21.7 -2 17.8 1.6 40.1 41.6 Other sectors 3
4 —-el -7.8 12.9 -10.5 11.4 -23.0 -1.1 15.1 -1.1 32.6 35.3 Nonfin. corporate business &
5 -5 -8 2.1 * 1.3 -1 -9 -4 -4 5.3 4.0 Poreign S
6 1.1 1.3 -4 5 -6 -5 -6 -6 -6 -6 7 Cossercial banks 6
7 -8 9 1.1 1. 1.0 .1 1.0 1.0 1.0 1.0 -9 Other imsuramce companies 7
8 -6 -9 -7 -7 -6 --4 -6 -7 -6 -7 -6 Reits ]
9 1.9 -3.8 22.1 -2.9 34.5 -13.1 16.7 30.2 28.7 62.5 85.9 ¥et purchases 9
10 -5.1 -15.9 2.1 -31.6 -7 -26.8 -9.1 8.6 -13.3 10.8 23.1 Hoaseholds 10
11 -1 -1 5.0 7.7 19.6 8.7 16.5 12.4 27.1 22.4 48.3 Mutual fund shares 1
12 -5.1 -16.0 -2.9 -39.2 -20.4 -35.5 -25.6 -3.8 -40.4 -11.6 -21.3 Other corp. equities 12
13 2.4 1.7 5.4 5.8 3.9 2.1 2.4 2.8 3.8 6.6 9.1 Poreign 13
14 * * * -1 * -1 * * * * * Commercial baaking "
15 -1 -1 -5 -6 -l -l -=6 -t -5 -2 -1 Batual savings banks 15
16 6.4 14.1 18.5 19.4 23.2 3.9 19.2 16.7 18.8 38.1 85.7 Insuraace 16
17 -1 6 5 3.2 3.4 4.4 3.3 2.8 6.8 -8 5.7 Life insuramce cospanies 17
18 1.9 6.1 9.6 7.3 8.5 2.1 6.3 5.6 6.5 15.5 18.2 Private peasion fuads 18
19 2.6 4.1 5.3 7.2 7.5 4.8 6.6 8.0 1.6 17.8 17.5 St.+locC. ,govt. rtr. funds 19
20 2.0 3.2 3.1 1.6 3.8 2.6 3.0 4.3 3.9 4.1 4.3 Otber insurance companies 20
21 -1.6 -2.8 -1.8 -.6 3.5 -2.1 1.5 1.1 5.1 6.3 10.6 Batual feands 21
22 -3 -8 -1.5 4.8 5.1 -3 3.2 1.4 18.7 -9 -2.7 Brokers aad dealers 22

BILLIONS OF DOLLARS. 1/83 BASED ON INCONPLETE INPORAATION.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



NAY 23, 1983
Nortgages - I

36

UNADJUSTED MET FLOWS ($ MNILL)

Bortgage HAarkets by Type of Nortgage

dortgages - I

UNADJUSTED NET PLONSS ($ AILL)

1981 § 1982 § 1983 BILLIONS OF DOLLARS
v I II Ixx v | I 1973 1978 1975 1976 1977
Total Nortgages
1 Net change in mortgages 22,356 19,591 21,824 21,882 22,065 27,785 79.1 63.1 59.8 87.1 129.9 1
2 Home mortgages 13,582 11,636 12,592 19,625 16,590 20,660 48.1 35.9 3.9 65.6 97.4 2
3  Hulti-family resid. 1,081 1,358 620 -887 146 1,689 10.4 6.9 * 3.9 7.0 3
4 Coamsercial 5,919 4,817 6,645 2,212 4,885 5,338 19.1 15.3 1.2 11.9 18.8 &
5 Pars 1,778 2,180 1,567 932 (1:1) 182 5.5 5.0 4.6 5.7 7.1 5
6 Borrowings by: 22,356 19,591 21,828 21,882 22,065 27,785 79.1 63.1 59.8 87.1 129.9 6
7 U.S. Goversameat -28 -26 -32 -30 -31 -15 -1 -1 -1 -1 - 7
8 Savings ¢ loam associations -671 30 698 905 - - -1.5 -1.5 1.9 1.7 3.1 8
9 BReits -125 30 30 29 29 28 -3 -2 -4 -8 *+ 9
10 Private moafimancial sectors 23,176 19,557 20,728 20,978 22,067 27,772 80.4 64.4 57.6 85.1 126.9 10
1" Hdouseholds 17,095 16,382 7,782 16,266 17,612 23,288 836.5 38.0 80.6 61.4 9i.1 11
12 Noaprofit imstitutioas 489 429 375 313 258 198 1.1 1.1 1.0 -8 1.1 12
13 Bonfinancial business 5,592 2,746 12,611 4,399 8,197 4,290 32.8 25.% 16.0 22.9 38.7 13
18 Paras 1,778 2,180 1,567 932 48 182 5.5 5.0 8.6 5.7 7.1 14
15 domfarm noncorporate 5,187 2,836 9,053 2,741 4,300 S, 144 25.5 19.4 12.5 8.8 24.1 1S
16 Corporate -1,369 -2,270 1,991 726 -587 -996 1.8 -9 -1.1 2.4 3.5 16
17 Puads advanced by: 22,356 19,591 21,424 21,882 22,065 27,785 79.1 63.1 59.8 87.1 129.9 17
18 Households 3,924 4,653 4,699 4,024 2,088 -1,215 2.7 6.9 6.2 7.4 8.4 18
19 St.+loc. govt. gea. funds 1,564 1,180 1,017 1,384 1,826 1,800 1.7 2.5 1.6 1.3 -6 19
20 0.S. Governmeat 1,293 573 1,033 -S4 812 -14 -.6 3.8 6.5 -8 8.2 20
21 Sponsored credit ag. (1) 3,290 2,693 3,756 8,486 2,95% 2,061 7.2 10.2 5.3 2.9 3.5 21
22 Mortgage pools 4,607 8,641 9,323 13,280 18,288 17,733 3.6 3.4 7.1 12.2 16.1 22
23 Private fipan. institutions 7,678 1,891 1,596 -1,158 -3,503 7,420 68.6 36.4 33.0 62.9 97.2 23
24 Cosmercial baakiag 5,500 3,729 4,657 4,320 3,800 4,680 19.8 12.8 3.8 15.1 27.7 24
25 Savings iastitutioas -300 -3,744 -3,107 -6,936 -9,189 1,038 32.7 19.8 32.3 49.3 64.9 25
26 S+1 associations (1) -428 -3,132 -3,114 -6,698 -9,293 1,666 26.5 17.6 29.5 .4 58.2 26
27 Butual savings banks 3 =737 -1,118 -368 -22 =755 5.7 2.2 2.3 L ] 6.5 27
28 Credit unioas 125 125 125 126 126 127 -8 -1 -5 -5 -3 28
29 Inssrance 2,616 1,656 1,318 1,335 1,938 1,477 4.7 5.4 2.8 2.6 5.8 29
30 Life imsurance companies 2,068 1,015 m 865 1,515 1,218 4.8 4.9 2.9 2.% S.2 30
31 Private peasion funds 75 46 202 -98 211 -1 -8 * * » -1 31
32 St.+loc. govt. rtr.funds 380 498 238 466 105 270 -7 -6 -2 <2 -3 32
33 Other imsuramce cos. 97 101 101 102 103 104 * * -1 -1 -1 33
34 Finance companies 220 650 -147 200 425 225 1.9 -1.9 -1.3 -8 1.2 34
35 Beits -358 -300 -125 -77 -73 - 5.6 -2 -4.8 -3.8 -2.4 35
36 (1) Memo: FHLB loans to s+l 847 968 3,236 -1,756 -1,681 -5,985 7.2 6.7 -8.0 -2.0 4.3 36
associations (iacluded im "other loans® category).
Home Nortgages
1 Bet borrowinmg 13,582 11,636 12,592 19,625 16,590 20,660 48.1 35.9 43.9 65.6 97.8 1
2 Households 17,095 16,382 7,742 16,266 17,612 23,284 46.5 38.0 80.6 61.4 91.1 2
3 Noafars noncorp. basiness -1,821 -2,388 2,076 1,227 -511 - -l -3 -7 1.2 1.6 3
4 Noanfin. corporate business -1,821 -2,388 2,076 1,227 -511 -t -3 <7 1.2 1.6 &
5 Savings ¢ loam associations -671 30 698 905 - - -1.5 -4 1.9 1.7 3.1 5
6 Net change im assets 13,582 11,636 12,592 19,625 16,590 20,660 44.1 35.9 43.9 65.6 97.4 6
7 Househclds 3,435 3,585 4,281 3,955 1,692 -2,292 2.3 6.4 5.5 .8 5.7 7
8 State aad local governaents 1,097 610 564 792 913 1,075 -6 .7 -8 -8 «2 8
9 U.S. Government 471 324 397 861 271 n -8 1.4 8.1 -7 2.5 9
10 Spons. credit agemcies 1,798 1,301 2,538 3,846 2,661 1,868 3.5 5.5 2.5 -5 <5 10
n Mortgage pools 4,103 8,684 9,222 13,206 18,221 17,376 3.2 3.3 7.3 1.9 15.7 11
12 Coamercial banking 3,1 527 1,246 2,530 1,996 2,308 11.0 6.6 2.1 9.2 18.9 12
13 Savings institutioas -576 -3,911 -5,087 -5,621 -9,381 -45 24.5 .7 24.5 80.5 55.1 13
14 Savings and loam assas. -772 -3,814 -4,288 -5,551 -9,677 381 21.5 13.9 23.2 36.9 9.9 14
15 Hutaal savings baaks " -622 -924 -196 170 -513 2.6 -7 -8 3.1 8.9 15
16 credit unions 125 125 125 126 126 127 -8 -1 .5 <5 <3 16
17 Iasurance -92 -63 =411 368 -58 149 -2.0 -1.4 -1.9 -1.6 -1..3 17
18 Life insurance companies -130 -115 -635 434 -122 93 -1.9 -1.4 -1.8 -1.5 -1.4 18
19 Private pension funds 19 24 170 -36 80 -10 -2 * -1 -t * 19
20 St.*loc. govt. rtr. funds 19 28 S& -10 -16 66 -2 -1 -4 * -1 20
21 Finance companies 228 677 -83 113 300 150 1.2 -1.2 -5 -4 -4 21
22  Beits -29 -98 -75 -25 -25 - 7 -2 -5 -.2 -2 22
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Mortgages - I Nortgages - I
Bortgage Markats by Type of Mortgage 37
SEASONALLY ADJUSTED ANNUAL RAIBS SBASONALLY ADJUSTED ANNUAL BATES
i 1981 § 1982 ) 1983
1978 1979 1980 1981 1982 [ & 2] I Ix III v I

Total Hortgages

1 151.0 134.0 115.2 85.0 85.3 1048.0 81.6 70.1 88.1 134.5 Net chamge ia mortgages 1
2 12.9 95.9 76.2 60.4 48.9 70.9 49.8 60.7 60.3 105.4 Home mortgages 2
3 9.2 8.7 4.3 1.2 3.9 5.6 2.7 -3.5 -2 6.8 Balti-faaily resid. 3
4 21.8 20.1 24.9 18.1 22.3 20.2 25.6 8.3 18.8 23.5 Cosmercial 4
5 7.2 9.3 9.8 5.2 10.2 7.3 3.6 4.6 5.2 -1.1 Para 5
6 151.0 134.0 115.2 85.0 85.3  108.0 81.6 70.1 84.1 134.5 Borrowings by: 6
7 -1 -1 -1 -1 -1 -1 -.1 -1 -1 -=1 U.5. Goverasment 7
8 -8 -8 -2.4 1.6 -2.7 2.8 -7 3.1 - - Savings ¢+ loam associations 8
9 -1 -1 --5 -1 -5 -1 -1 -1 -1 -1 Reits 9
10 150.2 163.7 135.1 118.3 83.3 88.6 101.2 80.9 67.1 88.1 134.5 Private noafinascial sectors 10
1 111.3 121.3 98.3 8.4 58.0 56.8 67.7 9.1 57.0 58.2 94.8 Househalds 1n
12 1.3 1.5 1.8 2.1 1.8 2.0 1.7 1.5 1.3 1.0 -8 Yoaprofit imstitatioas 12
13 37.5 40.8 35.0 34.8 240 29.9 31.7 30.3 8.8 28.9 38.9 Wonfimancial basiness 13
14 7.2 11.8 9.3 9.8 5.2 10.2 7.3 3.6 8.6 5.2 -1 Paras 1%
15 26.1 27.6 23.6 26.1 18.9 22.% 23.6 26.9 5.9 19.3 33.3 Nonfara noncorporate 15
16 4.2 1.4 2.0 -..1 -1 -2.8 -9 -1 -1.6 -3 6.8 Corporate 16
172 151.0 162.4 134.0 115.2 85.0 85.3 104.0 81.6 70.1 84.1 134.5 Fends advamced by: 17
18 14.2 20.1 22.2 23.4 15.5 16.9 17.8 18.1 16.4 9.6 -5.8 Households 18
19 2.5 6.3 S.9 7.7 8.9 6.3 4.6 8.1 5.4 5.7 7.2 st.#loc. govt. gen. faamds 19
20 4.2 6.6 7.5 8.9 2.4 6.1 1.4 3.7 * 8.3 -1.3 U.S. Goverasent 20
21 12.2 18. 4 4.1 12.6 13.8 13.9 7.9 15.8 19.2 12.4 5.3 Sponsored credit ag. (1) 21
22 13.6 23.1 19.2 15.0 49.5 16.6 36.2 39.5 51.1 71.3 72.9 Hortgage pools 22
23 104.3 91.9 61.2 51.5 -1.2 25.6 36.0 -84 -22.0 -19.2 56.3 Private finanm. institutions 23
24 35.1 30.6 17.8 23.6 16.1 2.2 22.6 18.2 11.0 12.6 26.0 Commercial banking 24
25 59.2 47.3 29.0 15.8 -24.0 ~-4.3 4.8 -20.6 -39.4 -40.3 22.5 Savings iostitutions 25
26 51.6 43.1 27.9 15.4 -22.2 -3.7 5.7 -16.8 -38.3 -39.6 24.0 Sel associations (1) 26
27 7.1 3.6 -6 -1 ~-2.2 -1.1 -1.9 -8.3 -1.7 -1.2 -2.0 Bwtual savings baaks 27
28 -6 -6 -5 -5 -5 -5 -5 -5 -5 -5 -5 Credit umions 28
29 10.2 14.2 14.5 10.3 6.2 8.1 7.7 5.4 6.2 5.6 6.8 Iasurance 29
30 9.4 12.6 12.3 8.0 4.2 5.9 6.9 3.8 [N ) 4.1 5.4 Life imsurance coampanmies 30
31 -3 -3 -6 S | -4 .2 -5 -7 -4 7 -1 Private peasion funds E2)
32 -5 1.0 1.3 1.8 1.3 1.5 2.0 1.0 1.9 -4 1.1 St.+loc. govt. rtr.funds 32
33 L 3 -3 -4 -l -4 -8 -8 -8 -8 -4 Other insaramce cos. 33
38 -9 -8 -6 2.9 1.1 2.1 2.9 -2.1 -6 3.1 1.0 Pisance coapanies 38
35 -1.1 -1.0 -7 -1.1 -7 -1.4 -1.6 -5 -3 -3 - Reits 35
36 12.5 9.2 7.1 16.2 -8 1.2 14.0 13.5 -16.2 -8.1 =137 (1) Memo: PFHLB loans to s+l 36
associations (included im "other loaas® category).
flome Mortgages
1 112.9 118.9 95.9 76.2 60.4 38.9 70.9 49.8 60.7 60.3 105.8 ¥et borrowing 1
2 111.3 121.3 98.3 81.4 58.0 56.8 67.7 49.1 57.0 58.2 94.8 Housebolds 2
3 -4 -6 -.8 -1.4 -4 -2.6 -2 * -3 1.1 5.3 THNoafara moncorp. business 3
4 -l -6 -8 -1.4 -4 -2.6 -2 * <3 1.1 5.3 Noafin. corporate busimess L)
5 -8 -1.2 -8 -2.4 1.6 -2.7 2.8 -7 3.1 - - Savings ¢ loan associatioas 5
6 112.9 118.9 95.9 76.2 60.4% 48.9 70.9 49.8 60.7 60.3 105.4 Bet change ia assets 6
7 1.5 16.1 20.5 20.5 13.5 13.7 1.3 17.1 15.8 6.8 -9.2 Households 7
8 2.0 4.7 7.9 5.9 2.9 8.4 2.4 2.3 3.2 3.7 4.3 State and local goverasents 8
9 1.9 2.3 2.7 2.4 1.5 2.2 7 1.5 2.1 1.5 -7 J.S. Governaeat 9
10 9.0 9.2 7.6 5.0 10.3 6.6 3.2 12.5 16.0 9.7 S.4 Spons. credit ageacies 10
n 12.4 21.8 18.7 18,1 49.3 14.6 36.4 39.1 50.8 71.0 71.5 BMortgage pools 1
12 24.1 20.0 10.9 12.2 6.3 10.7 9.1 5.% 5.1 5.6 16.0 Comaercial bamkiag 12
13 51.2 41.8 27.3 1.4 -24.0 -84 2.3 -28.2 -38.1 -80.0 16.7 Savings imstitutions 13
1 45.4 38.4 25.7 13.4 -22.9 -8.2 3.3 -21.3 -33.6 -80.1 17.3 Savings amd loan assns. 18
15 5.3 2.8 1.1 -5 -1.6 -7 -1.5 -3.4 -1.0 -8 ~la1 Hutual savings baaks 15
16 -6 -6 -5 -5 -5 5 -5 -5 -5 -5 -5 Credit unioas 16
17 -1 2.4 2.5 -2 -2 -7 -2 -1.6 1.7 -5 -7 Insurance 17
18 -3 1.8 1.8 - -5 --8 -6 -2.3 1.8 -e? -2 Life imsuraace companies 18
19 -3 -3 N ) * .2 L4 -3 -5 -1 -2 -2 Private pension fuads 19
20 - 3 - -3 -1 P} -1 .2 * -l -3 St.+loc. govt. rtr. fands 20
21 1.1 -9 -2.2 2.0 1.0 2.1 3.0 -1.8 -2 2.6 -7 Fimance coapanies 21
22 -2 -2 -1 -1 -2 -1 - -3 -1 -1 - Reits 22
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Mortgage Barkets (Continued)

Hortgages - II

UNADJUSTED NET FLOWS ($ MILL)
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0 Life
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insurance coapanies

St.+local govt. rtr. funds

1981 | 1982 1 1983 BILLIONS OF DOLLARS
v I II 11I Iv i I 1973 1974 1975 1976 1977
Hulti-Family nésidential dortgages
1,081 1,358 620 -887 146 1,649 10.4 6.9 * 3.9 7.0 1
757 951 434 -621 S 1,133 7.9 5.5 -3 2.7 5.1 2
389 423 208 -2%6 162 522 2.5 1.8 -3 1.2 2.0 3
-41 10 10 10 10 9 -1 -1 -1 -1 * 4
-28 -26 -32 -30 -3 -15 -1 -1 -1 -1 -1 5
1,081 1,358 620 -887 186 1,649 10.4 6.9 * 3.9 7.0 6
64 81 36 -108 1 404 -1.0 -1 -3 -2 <-4 7
320 373 198 372 369 350 -9 1.4 7 -3 -3 8
513 -95 322 -849 3 -241 .3 -7 1.2 .2 -3 9
-59 -23 -25 -38 -35 -10 1.8 2.2 -2 -1 <110
508 78 119 100 69 378 -2 -2 -8 -5 <9 11
427 120 93 235 175 306 1.2 -6 -1.7 2.2 1.1 12
=270 -51 137 -802 =721 18 3.3 1.7 2.6 3.3 4.9 13
-291 191 335 -605 -726 138 1.8 1.0 1.7 2.9 4.1 18
21 -242 -198 -197 5 -120 1.8 17 -9 -8 -8 15
-106 -84 -217 -15 -120 207 1.1 1.2 * -5 ~-<4 16
-2 -2 -3 -3 18 -8 -1 * * * * 17
225 365 10 223 51 124 -1 -1 -2 * -.2 18
-415 721 -25 34 50 25 -4 -1.3 -.8 -5 -3 19
-124 -125 -25 -25 -25 - 2.3 -2 -2.6 -1.7 --8 20
Commercial Nortgages
5,919 4,417 6,645 2,212 4,845 5,334 19.1 15.3 11.2 1.9 18.4 1
489 429 375 313 258 198 1.1 1.t 1.0 -8 1.1 2
5,851 4,273 6,543 2,135 4,806 50323 18.0 4.2 12.0 10.8 17.4 3
-337 -305 -293 -255 -238 -206 -2 -2 -2.1 - -1 4
-84 20 20 19 19 19 -2 -1 -3 -3 * 5
5,919 4,417 6,645 2,212 4,845 5,334 19.1 15.3 11.2 11.9 18.4 6
238 150 272 -57 213 641 -9 -.9 -3 - .9 7
121 161 265 191 133 250 <2 -3 * * * 8
302 183 168 202 168 64 -1 1.4 -5 -4 -6 9
1,881 3,030 3,266 1,528 1,219 2,056 6.9 5.0 3.1 3.4 6.6 10
536 225 843 -512 913 1,065 4.9 3.4 5.3 5.6 4.9 11
635 91 839 -542 1,110 1,187 3.2 2.6 8.6 4.6 4.2 12
-99 134 4 30 -197 -122 1.7 -8 -7 -9 .7 13
2,347 1,366 1,584 527 1,861 1,117 4.9 4.8 3.9 3.7 5.5 14
58 24 35 -48 113 -93 * * . | -1 -1 15
137 102 175 253 70 80 <5 -5 <3 .2 -4 16
97 101 101 102 103 104 * * -1 -1 .1 17
407 -748 -39 53 75 50 -2 -6 * -3 -6 18
-205 -177 -25 -27 -23 - 2.5 -2 -1.8 -1.8 -1.3 19
Parm Mortgages

1,774 2,180 1,567 932 484 142 5.5 5.0 4.6 5.7 7.1 1
1,774 2,180 1,567 932 484 142 5.5 5.0 4.6 5.7 7.1 2
207 837 110 234 182 32 2.3 1.4 1.4 1.7 1.4 3
26 -4 -10 -1 1" 25 * * * -1 * 4
7 161 146 132 59 92 * -2 7 -6 -8 5
1,555 1,415 1,243 638 328 203 1.9 2.5 2.6 2.5 2.9 6
-4 -121 -18 -26 -2 -17 -2 * -6 -2 -5 7
21 52 52 27 10 10 -7 -6 .3 -4 1.0 8
10 -7 - -1 - - * * . . * 9
-a7 -152 45 -61 -104 -203 .3 .3 .4 .7 .4 10
-1 -1 -1 - - - <1 -1 -.2 . * 11
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Bortgage Harkets (Continued) »
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1 1981 1982 1 1983
1978 1979 1980 1981 1982 P I T 1 1 w1

Multi-Panily Resideatial Nortgages

1 9.2 7.7 8.7 4.3 1.2 3.9 5.6 2.7 -3.5 -2 6.8 Net borrowimg 1
2 6.5 5.4 5.8 3.0 -8 3.0 3.8 1.7 -2.5 * 4.5 sonfaram soncorp. business 2
3 2.7 2.4 3.0 1.6 <5 1.1 1.9 1.0 -1.0 -2 2.3 Bonfin. corporate busiaess 3
4 * R d * -2 * -2 * * * * * Reits L3
5 -e -1 -1 -1 -1 -1 -1 -1 -1 -1 ~.1 U.S. Goverament 5
6 9.2 7.7 8.7 4.3 1.2 3.9 5.6 2.7 -3.5 -2 6.8 Wet change in assets 6
7 .5 -5 -5 -3 * -3 -3 -1 -l * 1.6 Households 7
8 -4 1.2 1.5 1.2 1.3 1.3 1.5 -8 1.5 1.5 1.8 State aamd local governments 8
9 -9 1.1 1.9 .0 -3 2.1 -4 .3 -3.4 .3 -1.0 U.S. Goverasent 9
10 * -2 -2 -1 -1 -2 -e1 -a1 -2 --1 *  Spoas. credit ageacies 10
11 1.5 1.2 -7 .1 -8 2.0 -3 -5 -8 -3 1.5 MHortgage pools 11
12 1.1 -9 1.7 2.0 -6 .7 1 -4 -9 -7 1.2 Comasercial baaks 12
13 EN 2.1 -1 -6 -1.4 -1.1 -.2 -5 -3.2 -2.9 -1 Saviags iastitutioas 13
14 3.5 1.5 -6 -l -8 -1.2 -8 1.3 -2.4 -2.9 -6 Savings and loan assas. 18
15 -9 -6 -6 -1 -6 -1 -1.0 -.8 -.8 * -.5 Nutual savings banks 15
16 -2 -3 -2 * -4 -8 -2 -7 * -9 1.0 Life insuramce companies 16
17 -1 * * * * * * * -1 * *  Private pemsioa fuands 17
18 -6 -6 <5 1.0 -6 -9 1.5 * -9 .2 «5 St.tlocal govt. rtr. fuamds 18
19 P ] -1 1.7 -1 -8 -1.7 2.9 -1 -1 <2 -1 Pinance cospamies 19
20 -5 -2 -.3 -.3 -2 -5 -5 -1 -1 -1 - Reits 20
Commercial Mortgages
1 21.8 24.0 20.1 24.9 18.1 22.3 20.2 25.6 8.3 18.4 23.5 ¥et borrowiag 1
2 1.3 1.5 1.8 2.1 1.4 2.0 1.7 1.5 1.3 1.0 <8 Households 2
3 19.3 22.8 18.6 24.5 17.8 22.0 19.6 25.2 8.0 18.2 23.4 Noafara aoncorp. basimess 3
4 1.1 -4 -2 -1.3 ~-1.1 -1.3 -1.2 -1.2 -1.0 -1.0 --8 Noafim. corporate basiaess 4
5 -1 * -1 -3 -1 -3 ot .1 -1 -1 <1 Reits -
6 21.8 24.0 20.1 24.9 18.1 22.3 20.2 25.6 8.3 18.4 23.9 det change in assets 6
7 1.2 1.1 -8 [ ] -6 1.0 -6 1.1 -2 -9 2.6 Hoaseholds 7
8 * -2 -3 -5 -8 S -6 1.1 -8 -5 1.0 State aad local govermaents 8
9 -6 -8 1.2 1.0 -7 1.2 <7 -7 -8 7 e3 U.S. Governaent 9
10 9.2 9.7 5.1 9.6 9.0 8.8 2.6 12.1 5.0 6.4 8.5 Coasercial banking 10
11 3.6 3.4 1.6 1.9 1.5 1.2 2.3 3.1 -2.1 2.6 S.7 Savings iastitutions 1n
12 2.7 3.1 .6 2.4 1.5 1.6 1.7 3.2 -2.2 3.4 61 Savings and loan assas. 12
13 -9 -2 * ~e5 * -8 -6 ~e1 -1 -.8 -8 Hutaal savings baaks 13
1w 7.8 8.9 9.5 8.4 5.3 7.7 6.1 6.5 2.7 6.0 8.9 Life insurance compaaies 14
15 N ] . .2 -2 -1 -2 -1 -1 -2 <5 -<% Private peasioa funds 15
16 -1 .2 -3 5 -6 -5 -8 o7 1.0 -3 «3 St.tlocal govt. rtr. fuads 16
17 * -3 <3 -8 -4 -8 ) o8 ol -8 -8 Other insurance coapanies 17
18 -3 * 1.0 2.0 -7 1.6 -3.0 -2 -2 -3 -2 Pinacce companies 18
19 -5 -5 -4 -6 -3 -.8 -7 - -1 -1 - Beits 19
Para Sortgages
1 7.2 11.8 9.3 9.8 5.2 10.2 7.3 3.6 4.6 5.2 -1.1 Net borrowing 1
2 7.2 11.8 9.3 9.8 5.2 10.2 7.3 3.6 4.6 5.2 -1. 1 ¥et chaage in assets 2
3 -9 2.4 .3 1.6 1.4 2.0 2.5 -3 1.2 2.0 -.8 Households 3
“ -1 -2 <3 -1 * -1 * * * * -1 State apnd local goveraments &
5 -8 2.3 1.8 -6 -5 -6 N ) -3 -5 -8 -1 U.S. Governaent 5
6 3.2 5.0 6.3 7.6 3.6 7.6 4.8 3.5 3.4 2.8 -1 Sponsored credit agencies 13
7 -3 . ] -2 -1 -2 * -5 -1 -1 * -1 Hortgage pools 7
8 -7 -1 -1 -2 -1 * -5 -3 -1 -1 -3 Coamercial banks 8
9 * * * - * * * - * - - Hutaal savings banks 9
10 1.7 1.7 -8 -1 -.3 -1 -.5 --1 -.2 -3 -.7 Life imsuramce cospanies 10
11 * * * * * * * - - - - St.tlocal gowt. rtr. funds 1
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GNADJUSTED EET PLOWS ($ AILL)

Consuser Credit

and Bank Loaas Mot Elsewhere Classified

Coasumer Credit aad Bank Loams N.B.C.

UNADJUSTED MNET FLOWS ($ HILL)

1
2
3
4
5
6
7
8
9

10
11

- ["- XN} ownewNn -

-

1981 | 1982 1 1983 BEILLIONS OF DOLLARS
v | I II III v | 1 1973 1974 1975 1976 1977
Consumer Credit
Net change ia liabilities (HH) 7,310 -7,02% 6,079 5,025 10,340 54 24.3 9.9 9.6 25.4 40.2 1
Installaent credit .188 -6,244 4,720 8,097 7,824 -80% 20.2 9.5 7.7 21.5 37.0 2
¥oniastallmeat credit 2,122 -780 1,359 928 2,916 858 s -8 1.9 3.9 3.2 3
Net change im assets 7,310 -7,028 6,079 5,025 10,340 54 24.3 9.9 9.6 25.4 40.2 &
Installseat credit 5,188 -6,284 8,720 4,097 7,42 -808 20.2 9.5 7.7 21.5 37.0 5
Ncafara noncorp. business 180 -187 7 12 208 -186 <1 * -1 * --1 6
Noafin. corporate business 437 -1,281 210 135 578 -1,594 <5 -3 -3 7 2.6 7
Commercial baaking 2,260 -2,846 321 1,505 2,363 676 1.4 4.1 2.9 10.8 18.6 8
Savings and loan assas. 362 283 386 939 840 1,192 <7 «7 <5 1.0 1.3 9
Mutaal savings bamks -50 109 61 86 82 129 .2 .2 .2 -2 -3 10
Credit unions -837 -322 250 964 407 -172 2.7 2.3 3.8 5.5 6.4 11
Finance compaanies 2,856 -2,000 3,485 456 2,%6 -889 3.6 1.9 -2 3.8 7.8 12
Nonimstallseat credit 2,122 -780 1,359 928 2,916 858 4.1 -4 1.9 3.9 3.2 13
Sonfara noncorp. business 893 197 426 241 838 1,168 1.2 -7 -9 1.2 -7 18
Nonfin. corporate busiaess 1,006 -1,373 202 1”m 1,496 -812 1.0 ~3 . ) 1.3 -1.4 15
Commercial banking 639 634 533 148 168 154 1.2 -8 -2 1.2 3.6 16
Savings aad loan assns. -360 -78 130 315 372 263 <S5 «2 -8 -1 <2 17
Batual savings banks -56 -160 68 47 42 85 * * * <2 -1 18
Bank Loans Not EBlsewhere Classified
Total loans at comsmercial
banks, flow of funds basis 30,842 6,497 26,158 23,485 17,545 -810 76.5 57.5 -2.1 43.7 81.9 1
~ Loaans elsewhere classified:
Mortgages 5,500 3,729 4,657 4,320 3,800 4,680 19.8 12.8 3.8 15.1 27.7 2
Consumer credit 2,879 -2,212 854 1,653 2,531 830 12.6 3.4 3.1 12.0 22.3 3
Security credit 4,232 -5,855 1,137 1,352 3,337 -2,580 -3.8 -2.2 2.1 6.6 2.2 &
Open-market paper 610 2,136 -2,529 773 -33 -490 -1.3 2.2 1.1 3.7 <3 5
= Banking sector total bank 17,221 8,699 22,039 15,387 8,310 -3,250 48.8 4.3 -12.2 6.2 29.5 6
loaas R.e.C.
U.S.~chartered banks 16,728 10,198 22,638 12,419 9,528 -1,329 43.1 358.1 -12.9 3.1 28.1 7
Domestic affiliates 78 9 240 199 - 81 1.7 -9 -5 -3 -6 8
Foreign banking offices 415 -1,508 -839 2,769 -1,218 -2,002 5.0 6.3 1.2 3.5 4.7 9
+ Loans by F.R. banks - - - - - - - - - - - 10
= Total bank loaas n.e.c. 17,221 8,699 22,039 15,387 8,310 -3,250 48.8 41.3 -12.2 6.2 29.5 11
Net change in liabilities 17,221 8,699 22,039 15,387 8,310 -3,250 48.8 41.3 -12.2 6.2 29.5 12
Nonfinancial sectors 15,802 6,915 21,437 15,681 7,155 -2,743 39.8 36.6 -8.5 9.9 29.7 13
Hoaseholds =37 -2,441 3,7%0 1,732 2,751 -4,186 3.4 1.6 -1.2 * 2.5 14
Pars business -639 364 2,488 1,235 -872 865 2.9 1.1 2.0 3.0 2.5 15
¥onfara noncorp. business 1,449 1,387 1,754 ~-60 -155 -29 1.1 -1.0 -2.0 -3.6 <9 16
Corporate business 15,402 11,975 12,904 13,357 7,273 2,009 29.6 30.9 -9.2 5.0 20.8 17
Foreiga =373 -=4,370 551 -583 -1,842 -1,402 2.8 4.0 2.0 5.6 3.1 18
Official iastitatioans 825 =652 709 4148 -620 78 -4 -3 -3 -9 -1 19
Banks -3,690 346 -1,057 -190 1,123 -130 1.6 3.1 1.1 8.2 2.7 20
Other 2,892 -4,064 899 -807 -2,345 -1,350 -7 -6 -7 <5 .3 21
Financial sectors 1,419 1,784 602 -294 1,155 -507 9.0 4.6 -3.7 -3.7 -3 22
Savings and loan assns. -2,054 443 -731 -1,539 -2,224 1,270 -4 -l -3 -2 1.4 23
Finance coampanies 3,172 1,321 1,314 1,224 3,359 -1,797 4.6 -7 -2.8 -2.1 .7 24
Beits 301 20 19 21 20 20 4.0 4.4 -.6 -1.9 -2.4 25
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SEASONALLY ADJUSTED ANNUAL RATES

1 1981} 1982 1983
1978 1979 1980 1981 1982 I IV g I b § 4 IIz Iv I
Coasuser Credit
1 48.8 45.4 4.9 25.3 18.4 8.3 5.5 23.% 6.0 22.8 28.1 Net change im liabilities (8H) 1
2 a3.1 38.4 1.4 19.9 10.0 5.6 8.9 13.8 5.0 16.4 24.2 Iastallaeat credit 2
3 5.7 7.1 3.8 5.4 4.8 2.7 -6 9.6 1.0 6.5 3.9 Noaiamstallsent credit 3
4 48.8 45.4 89 25.3 14.8 8.3 5.5 23.4 6.0 22.8 26.1 Net change ia assets 4
5 43.1 38.4 1.4 19.9 10.0 5.6 4.9 13.8 5.0 1648 24.2 Iastallseat credit 5
6 * s -l -1 * -2 . -2 * -1 -2 Noafars aoncorp. busimess 6
7 -6 -5 -1 -1 -8 -3.0 2.1 1.3 -2.3 -2.5 -3 Noafia. corporate business 7
8 23.6 18.2 -7.2 2.3 1.3 6.7 -5 -1.0 -3 7.2 10.2 Cosnercial baskiag 8
9 . 1.3 1.5 1.7 2.4 1.1 1.5 1.5 3.7 3.0 S.1 Savings and loaa assas. 9
10 -5 * -l -1 -3 -2 -8 -2 -3 -3 S Hutual savimgs banks 10
1 6.7 2.2 -2.5 1.9 1.3 -3.1 1.5 -2 1.5 2.0 -8 Credit unioas n
12 11.6 16.2 9.7 18.0 4.9 4.2 -1 1.3 2.0 6.4 7.1 Pinance companies 12
13 5.7 7.1 3.4 5.8 [N ) 2.7 6 9.6 1.0 6.5 3.9 Bonimstallmeat credit 13
14 1.4 1.8 -6 2.6 1.7 1.2 -7 3.7 2.5 1.3 -8 Nonfara moacorp. busisess 18
15 1.2 1.1 -5 1.8 -5 1.4 -3.5 1.3 -5 3.6 -t.1 Soafia. corporate bausiness 15
16 2.6 1.7 1.0 3.1 1.5 1.8 5.7 3.8 -3.5 -l 5.0 Commercial bankiag 16
17 -3 2.4 1.3 -1.8 7 ) -3 -5 1.3 .5 .1 Savings aad loaa assas. 17
18 2 * -3 -2 s -2 --6 -3 -2 -2 -3 Hutual saviags baaks 18
Bank Loans Wot Elsevhere Classified
Total loams at coasercial
1 116.1  102.8 60.7 92. 1 73.7 80.3 102.4 91.3 72.2 28.8 71.9 Dbanks, flov of fuads basis 1
~ Loans elsevhere classified:
2 35.1 30.6 17.8 23.6 16.1 21.2 22.6 18.2 11.0 12.6 26.0 Sortgages 2
3 26.2 19.9 -6.2 S.4 2.8 8.5 5.2 2.8 -3.8 7.1 8.2 Consuser credit 3
4 -2.9 -9 -8 S.3 * 8.5 -13.8 -2.3 11.8 8.2 -1.0 Security credit )
5 -1.3 2.2 1.8 -8 «3 3.3 12.7 -17.4 8.0 2.2 1.7 Open—sarket paper 5
6 59.0 51.0 46.5 57.0 S8.8 38.8 75.7 90.1 9.3 2.7 30.9 = Bankiag sector total bank 6
loams a.e.c.
7 41.8 37.9 31.0 51.1 540.8 40.9 81.8 80.3 5.1 11.9 38.9 U.S.-chartered banks 7
8 -1.0 -1 -1 -1 -4 - * .0 -8 - -3 Domestic affiliates 8
9 18.1 13.2 15.5 5.8 -.8 -2.3 -6.2 8.9 3.3 -9.2 -8.3 Poreign baskiag offices 9
10 - - - - - - - - - - - + Loaas by F.R. baaks 10
1" 59.0 51.0 46.5 57.0 S54.8 38.8 75.7 90.1 49.3 2.7 30.9 = Total baak loams R.@.C. "
12 59.0 51.0 46.5 57.0 58.4 38.8 75.7 90.1 89.3 2.7 30.9 Net change ia liabilities 12
13 56.2 51.4 46.9 54.8 51.2 39.4 61.9 92.0 47.3 3.6 25.6 Nonfisaacial sectors 13
14 4.1 1.9 3.6 ] 5.8 -5.3 -6 10.9 7.2 S.6 -6.9 Households 14
15 2.5 2.8 -5 .4 3.2 -7 87 5.9 3.9 -1.6 6.8 Para busimess 15
16 - <6 3.4 6.2 2.9 8.8 4.0 6.5 2.7 -1.5 -1.8 ¥oafars noacorp. business 16
” 30.3 43.9 27.8 42.8 45.5 48,2 59.4 63.8 88.2 10.6 20.0 Corporate busizess 17
18 19.1 2.3 1.5 3.7 -6.2 -3.8 -5.6 4.8 ~14.6 -9.5 7.5 Poreign 18
19 2.1 2.1 4.5 -8 -1 3.3 -2.6 2.8 1.7 -2.5 -3 official iastitutioas 19
20 9.5 -4.1 4.7 -4.5 -2 ~15.7 14.7 -8.0 ~-10.5 8.7 13.8 Banks 20
21 7.4 4.2 2.3 7.3 -6.3 8.6 ~17.7 9.9 -5.8 -11.7 -6.7 Other 21
22 2.8 -4 -8 2.2 3.2 -5 13.8 -1.9 1.9 -9 5.3 Pinascial sectors 22
23 «3 2.0 -1 -2 -4.1 -6.8 4.1 -1.9 -11.7 -6.8 7.5 Saviags and loan assas. 23
24 3.9 -1.0 1.4 1.0 7.2 5.0 9.6 -1 13.5 5.8 -2.3 Pinance coapanies 28
25 -1.4 -l.4 -1.7 1.5 .1 1.2 -1 -1 S | <1 . | Reits 25
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UNADJUSTED EEY PLOES ($ S8ILL)

Opea-~Harket Paper aad Other Loaas

Other Loaas

UNADJUSTED EBT FLOWS ($ BILL)

1961 § 1982 1 1983 BILLIONS OF DOLLARS
v II I1x Iv ) 4 19748 1975 1976 1977
Open—HNarket Paper
1 Total net issues, all types 3,575 7,806 14,681 -7,382 -9,018 -5,078 17.7 -1.2 8.1 15.0 1
2 Comaercial paper -1,328 4,861 11,769 -8,228 -14,895 1,889 7.9 -1.8 3.6 1.3 2
3 ¥onfinancial corporations -1,339 7,138 1,881 -2,015 -11,286 2,055 4.1 -2.9 1.8 1.6 3
4 Pisaacial busimess 15 -2,277 9,888 -6,209 -3,289 -166 3.8 1.1 2.2 9.6 &
5 Coamercial baanking 350 1,675 3,382 -4,331 700 431 3.5 -3 -.8 .3 S
6 Tinance coampanries -338 -3,921 6,537 -1,847 -3,918 -567 3.6 -6 3.3 9.4 6
7 Reits 3 -31 -31 -3 -3 -30 -3.3 -1 -3 7
8 Bankers acceptances 4,899 2,985 2,912 842 5,481 -6,967 9.8 -6 4.5 3.7 8
9 Noafimancial basisess 2,378 -1,155 779 712 1,136 -2,7712 2,5 -3 2.6 1.3 9
10 Noscorporate 1,187 -578 390 356 568 -1,386 1.3 .2 1.3 -6 10
1 Corporate 1,187 -577 389 356 568 -1,386 1.3 -2 1.3 -6 11
12 Foreiga 2,525 4,100 2,133 130 4,385 -4,195 7.3 -3 1.9 2.4 22
13 Net parchases, by sector 3,575 7,806 14,681 -7,382 -9,018 -5,078 17.7 -1.2 8.1 15.0 13
14 Hoaseholds 1,566 -89 7,972 -8,662 -3,258 -929 1.7 -8.8 -3.1 9.8 14
15 donfim. corporate business 458 41 1,536 815 -689 2,521 4.1 3.1 5.0 -1 15
16  Poreiga 682 -541 -360 750 -346 -2,295 6.6 -2.6 2.7 4.4 16
17 Sponsored credit agencies 284 -254 L1} -240 158 154 .9 o1 * <2 17
18  HNometary authority 195 293 -488 813 667 -1,480 -9 -1 -1 * 18
19 Comsercial banking 610 2,136 -2,529 773 -33 -490 2.2 1.1 3.7 -3 19
20 saviags ¢ loan associations 184 743 883 459 620 166 -2 -9 -1 --3 20
21 BNuteal savings baaks -65 575 165 795 309 1,039 -1 -1 -4 * 21
22 Life insurance companies 286 2,089 1,798 1,528 -418 1,743 1.1 -7 -8 -.3 22
23  Hutual fuads 113 147 496 -989 -381 1,526 -4 -2 -1.1 1.1 23
24  Momey market funds -738 2,666 5,158 -3,820 -5,683 -7,033 -6 -1 -4 -1 24
Other Loaas
1 Pinance co. loams to business 4,989 -159 739 -481 -1,502 1,528 4.8 3.7 8.6 13.5 1
2 Liab.z Moncorporate busiaess 899 -298 309 -927 -20 -1,012 -1.0 -1 -2 * 2
3 Nonfim. corp. busimess 4,090 139 430 446 -1,482 2,540 5.8 3.8 8.8 13.5 3
4 U.S. Government loams 2,981 2,733 4,465 6,100 3,804 5,161 5.6 6.9 7.5 5.8 4
5 Liab.: Households 768 637 900 1,258 1,813 1,791 5 .5 -5 .6 S
6 Para busimess -631 -42 922 367 233 300 -1 -8 -1 1.3 6
7 Nonfars moncorp. bus. 1,438 1,009 981 1,143 700 700 5 1.5 1.8 .9 7
8 donfia. corp. business 213 190 203 819 600 300 1.5 -2 -2 * 8
9 St.tlocal goveraments 355 244 538 47 100 100 -7 2 2.0 -2 9
10 Foreiga 798 695 921 2,467 358 1,970 .6 2.8 3.3 3.0 10
n Spons. credit agencies - - - - - - -7 -9 L) -1.2 11
12 sp d credit ageacy loans -499 595 3,926 -2,277 -3,080 —6,086 9.3 -2.4 -3 6.3 12
13 Liab.: Fara busimess (FICB) -1,528 -822 1,610 290 -1,910 -990 1.7 1.1 1.3 1.4 13
14 doncorp. busimess (BC) 182 .49 -920 -811 471 929 1.0 -4 1.0 <6 18
15 S+l assns. (PHLB) 847 968 3,236 -1,756 -1,6841 -5,985 6.7 -8.0 -2.0 4.3 15
16 Policy loans (HH liability) 1,692 1,308 1,379 1,080 581 381 2.7 1.6 1.8 1.7 16
17 Asset: U.S. Governmeat 28 -38 -7 -7 -8 -5 * 17
18 life imsurance cos. 1,664 1,386 1,386 1,087 589 386 2.7 1.6 1.4 1.7 18
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SBASONALLY ADJUSTRED ANNUAL RATES SEASCEALLY ADJUSTED ANNUAL RATES
t 1981 1982 1 1983
1978 1979 1980 1981 1982 i1 IV I pé 3 11X v | b 3

Open—Barket Paper

1 26.4 40.3 21.6 58.0 6.1 28.4 23.3 82.8 -248.8 -16.4 -28.9 Total aet issues, all types 1
2 17.3 27.0 8.7 35.6 ~6.1 S.3 15.5 34.6 -30.8 -83.6 8.3 Comaecrcial paper 2
3 2.7 9.0 4.9 18.7 -4.2 9.3 20.8 -2.7 ~7.2 -27.9 ~e3 Soafimancial corporatioss 3
. 18.6 18.0 8.8 20.9 -1.8 -4.0 -5.3 37.2 ~23.6 -15.7 8.6 Pimancial bdusiness .
S 6.7 4.5 5.6 7.0 1.4 1.4 6.7 13.5 ~-17.3 2.8 1.7 Cosnercial banking 5
6 7.8 13.3 -5 13.9 ~3.1 -5.4 -11.9 23.8 -6.1 -18.4 3.0 Fimance coapanies 6
7 ot -1 -2 * -1 * -t -l -1 -1 -3 Beits ?
8 9.1 13.3 11.8 18. 4 12.2 23.1 7.8 7.8 5.9 27.2 -33.2 Baskers acceptances 8
9 2.5 2.1 1.7 4.5 1.5 13.0 -8.6 -7 S.4 9.8 -16.8 Bomfinancial business 9
10 1.2 1.0 -8 2.2 -7 6.5 -8.3 el 2.7 8.9 -8.2 Soncorporate 10
" 1.2 1.0 -8 2.2 -7 6.5 ~8.3 -8 2.7 8.9 -8.2 Corporate 11
12 6.6 11.2 10.1 13.9 10.7 10.1 16.4 8.5 -5 17.8 -16.8 Poreiga 12
13 264 40.3 21.6 58.0 6.1 28.4 23.3 82.8 -28.8 -16.4 —28.9 Net purchases, by sector 13
14 15.4 8.2 ~2.2 1.4 -8.0 10.5 -10.1 21.0 -=21.1 -5.9 -148.3 Households 1%
15 <2 3.9 -1 2.0 1.7 4.3 -8.0 8.7 1.1 1.0 $.7 Bonfia. corporate busisess 15
16 7.9 6.9 4.4 -8 -5 LS 2.9 -2.6 -3 -2.6 -3.5 Poreiga 16
17 -1.2 . | * -3 -3 1.1 -1.0 .2 -1.0 -6 -6 Spoasored credit ageacies 17
18 -l -l . } -.6 1.3 -2 2.5 -2.5 3.1 2.1 -8.7 Bonetary authority 18
19 -1.3 2.2 1.8 -8 -3 3.3 12.7 =-17.4% 4.0 2.2 1.7 Coamercial baakiag 19
20 -4 .7 1.5 1.2 2.7 1.3 1.6 8.1 1.9 3.2 -7 Saviags ¢ loan associations 20
21 -2 1.1 1.5 1.8 1.8 -6 2.5 -1 3.8 -9 8.3 Hutual saviags banks 21
22 1.5 1.6 2.2 7.4 5.0 9.2 5.0 8.2 7 6.1 3.9 Life insurasce coapanies 22
23 1.1 -2 1.2 -1 -.7 -5 -6 2.0 -8.0 -1.4 6.1 #utual faads 23
28 2.6 15.6 12.3 38.8 -1.3 -3.0 10.7 20.6 -13.7 -22.7 -28.1% Honey market fuands 28
Other Loams
1] 11.5 10.1 3.4 9.5 -1.4 9.3 -3 -1.4 13.2 -17.7 7.2 Pimance co. loans to busisess 1
2 * * -8 -8 -9 -8 -e! -2 * -3.4 =2.9 Liab.: Noncorporate busimess 2
3 11.5 10.2 3.1 8.7 —-eS 9.0 -5 -1.2 13.2 -18.3 10.% sonfin. corp. business 3
4 12.8 12.4 16.1 19.1 17.1 15.6 9.0 18.0 25.9 19.6 18.1 U.S. Governaent loans .
5 1.2 1.7 2.2 3.4 8.6 3.1 2.5 3.6 S.0 7.3 7.2 Liab.: Households 5
6 3.5 3.4 2.6 3.4 1.5 1.3 -2.1 -2 3.0 S.3 -1.3 Para business 6
7 Q.1 3.0 8.2 5.6 3.8 S.8 8.0 3.9 8.6 2.8 2.8 Nomfara moncorp. bus. 7
8 1.7 1.2 1.5 1.2 1.8 -9 -8 -8 3.3 2.4 1.2 Nonfim. corp. business 8
9 ~-1.6 .2 -9 1.2 -9 1.4 1.0 2.2 -2 -8 -8 St.¢+local goveraseats 9
10 3.9 2.9 8.7 8.3 8.4 3.2 2.8 3.7 9.9 1.4 7.9 Poreiga 10
11 - - - - - - - - - - - Spons. credit ageacies 11
12 14.6 18.6 10.4 17.7 -8 -1.5 10.6 15.5 -18.5 ~-10.9 -16.0 Spoasored credit ageacy loaas 12
13 1.5 3.3 1.9 1.8 -8 -1.3 -8.3 2.0 1.3 -2.4 =5.1 Liab.s Para busisess (FICB) 13
1. «7 2.1 1.5 -3 -8 -1.4 -9 L4 -3.7 -5 2.8 Noncorp. basiness (BC) 1§
15 12.5 9.2 7.1 16.2 -8 1.2 180 13.5 ~-16.2 -8.% -13.7 S+l assas. (FELB) 15
16 2.6 .7 6.7 7.4 8.3 6.8 S.2 5.5 4.3 2.3 1.5 Policy loans (HH liability) 16
17 * * ) -1 -1 1 -2 * * * * Asset: U.S. Governaeat 17
8 2.6 8.7 6.6 7.3 L2 ) 6.7 5.4 5.5 8.3 2.4 1.5 Life imsurance cos. 18
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UBADJUSTED MET PLOWS ($ BILL)

Security Credit, Trade Credit, aad Taxes Payable

Security Credit, Trade Credit, and Taxes

UNADJUSTED MET FLOWS ($ HILL)

1981 | 1982 1 1983 BILLIONS OF DOLLARS
Iv g I 11 pi oy v 1 1973 1974 1975 1976 1977
Secarity Credit
1 Net change ia liabilities 6,309 -8,983 1,671 3,150 9,117 403 -7.9 -4.8 3.7 12.7 2.2 1
2 Households 881 -4,012 -363 -832 3,400 2,055 -4.3 -1.8 .7 8.8 1.3 2
3 Poreign - - - - - - -e2 * 1 - - 3
4  Brokers and dealers 5,428 -8,971 2,034 3,982 5,717 -1,652 -3.4 -2.9 2.9 7.9 .9 &
5 Proa coamercial bamks 3,908 -8,79% 920 1,220 3,080 -2,639 -2.7 -1.8 2.3 6.0 1.4 S
6 Pros foreiga banking off. 75 -769 97 15 165 -80 -6 -1 -1 -8 <5 6
7 Custoner credit balances 1,649 592 1,017 2,787 2,512 1,067 -.2 -1.0 -6 1.5 -1.0 7
8 Net change ia assets 6,309 -8,983 1,671 3,150 9,117 403 -7.9 -8.8 3.7 12.7 2.2 8
9 Households 1,849 592 1,017 2,747 2,512 1,067 --2 -1.0 -6 1.5 -1.0 9
10 Coamercial banking 4,232 -5,855 1,137 1,352 3,337 -2,580 -3.4 -2.2 2.1 6.6 2.2 10
11 Brokers and dealers 628 -3,720 -483 -949 3,268 1,916 -4.3 -1.6 1.0 4.6 1.0 11
12  Poreiga - - - - - - * * IS | - - 12
Trade Credit
1 Net change ia liabilities 7,979 -8,726 -2,635 1,580 2,966 3,622 42.8 35.2 12.4 19.3 28.5 1
2 Households 875 672 675 669 671 667 -6 1.0 1.1 1.2 1.2 2
3  Prars business 290 -303 -220 78 -118 161 -1 -2 .5 -8 .9 3
L} Nonfars moncorp. business -262 -255 -226 -352 -182 -298 -4 1.3 1.1 2.2 1.6 &
{Payables less receivables)
5 donfin. corporate busiaess 5,974 -9,276 -4,080 1,089 2,117 -5,400 38.9 28.7 6.3 10.3 22.1 S
6 State and local governments 1,619 1,392 1,251 1,381 1,178 1,245 -8 1.8 1.3 5 - 6
7 Poreigs -116 -1,323 -406 -1,381 -1,053 -200 1.9 3.1 -7 -3 <5 7
8 U.S. Goverasment -201 367 n 96 357 203 -1 -.8 1.4 4.1 1.6 8
9 Het change ia assets -6,773 6,153 -849 1,997 -11,112 10,641 40.7 35.7 9.3 23.8 38.4 9
10  Noufin. corporate business -8,996 5,667 -2,826 2,640 -13,827 9,066 38.8 32.3 5.8 18.7 36.1 10
11 Foreiga 1,082 -1,184 180 -1,022 -310 -200 1.0 1.8 1.6 3.8 1.7 1
12 U.S. Governaent 500 1,078 1,249 -114 2,576 1,378 <3 1.0 1.2 -5 -.8 12
13 Other insuraace companies 641 592 548 493 439 397 -6 <5 -6 1.2 1.3 13
14 Discrepaacy 14,752 -14,879 -1,786 -817 14,078 14,263 2.1 -t 3.0 -4.4 -9.8 14
Profit Taxzes Payable
1 Net change ia taxes payable 208 -A,428 -12,576 2,379 1,778 2,904 2.5 1.2 -2.7 8.0 -.6 1
2 Nonfia. corporate business 936 -4,039 -11,366 2,535 2,005 2,653 2.4 .1 -2.4 7.5 -1.3 2
3  Comsercial banks -67 -33 -199 -1 9 55 N | -1 -3 - - 3
4 savings ¢ loan associatioas -430 -389 -488 -328 =341 -385 * -1 -1 -2 -3 &
5 Life iasurance comspanies -58 172 -205 206 151 37 * * -a1 -1 -4 5
6 Other insurance cospanies -39 -5 -57 28 27 4s * * * -1 -1 6
7 Finance coapasies -156 -182 =271 -110 -160 163 - - - - . - 7
8 Brokers and dealers 18 8 10 49 83 56 * -1 * -1 -.1 8
9 ¥et change ia taxes receivable 343 -5,703 -13,255 4,069 2,721 1,622 2.4 -4 -1.7 7.8 <4 9
10 state and local governments 1,657 -1,981 -2,284 2,039 1,873 -2,125 -8 -7 -6 2.2 1.8 10
11 U.S. Goverament -1,314 -3,762 -10,971 2,030 848 3,747 1.6 -.2 -2.3 5.6 -l.4 11
12 Discrepaacy -139 1,275 679 -1,690 -947 1,282 .2 -7 -1.0 -2 -1.0 12
Proprietors® Bquity in Moncorporate Business

1 Total household investment -3,468 -6,198 -11,447 -2,115 -4,903 -7,062 -12.8 -18.0 -14.5 -21.8 -23.7 1
2 rara business 2,973 -1,794 -7,237 -3,411 1,794 -1,826 -3.7 -5.7 -8 -7.8 -5.8 2
3 Noanfara amoncorp. basiness -6,437 -8,804 -4,210 1,296 -6,697 -5,236 -9.2 -12.3 -13.7 -14.0 -17.9 3
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Secarity Credit, Trade Credit, aad Tazes Security Credit, Trade Credit, aad Taxes
Security Credit, Trade Credit, and Taxes Payable 4
SEASONALLY ADJUSTED ANNUAL RATES SBEASOBALLY ABJUSTED ANNUAL RATES
1 1981 | 1982 1 1983
1978 1979 1980 1981 19682 4 IV | I Iz 11z v | I

Security Credit

1 1.5 -1.4 13.8 8.3 5.0 16.8 -26.3 -1 19.0 27.3 11.0 Set change 'ia liabilities 1
2 1.3 -1.2 8.5 -1 -1.8 3.5 -16.0 -1.5 -3.3 13.6 8.2 ouseholds 2
3 - - - - - - - - - - - Poreiga 3
8 .2 -2 4.9 8.2 6.8 13.3 -10.3 1.3 22.3 13.7 2.7 Brokers and dealers 8
5 -2.5 -7 1.2 4.0 % 7.0 ~-10.2 -1.5 10.5 2.8 -2.0 Pros comsercial baaks S
6 -1 * -8 -6 -5 -5 -2.4 -1.3 -8 -9 -8 Proa foreiga bankiag off. 6
? 2.6 -6 4.1 3.6 6.9 5.8 2.4 .1 11.0 10.0 8.3 Custoser credit balamces 7
8 1.5 -l.4 13.8 8.3 5.0 16.8 -26.3 -l 19.0 27.3 11.0 Set change ia assets 8
9 2.6 -6 4.1 3.6 6.9 5.8 2.4 8.1 11.0 10.0 4.3 Households 9
10 -2.9 -9 -8 5.3 * 8.5 -13.8 -2.3 11.8 8.2 -1.0 Cosmercial baamking 10
1n 1.8 -1.1 8.5 -6 -1.9 2.5 -18.9 -1.9 -3.8 13.1 7.7 Brokers amd dealers 1
12 - - - - - - - - - - - Poreiga 12
Trade Credit
1 53.5 60.9 40.2 25.3 -6.8 8.8 -5.4 16.3 -15.5 =22.7 16.1 Net change in liakilities 1
2 1.5 1.7 2.2 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.7 Households 2
3 1.6 1.2 1.0 f.1 -6 1.2 -1.2 -9 <3 -5 «6 PFarm busisess 3
[} -2.4 -5 -1.8 -1.1 ~-1.0 -1.0 -1.0 ~e9 1.4 -7 -1.2 JHonfaram aoncorp. business L)
(Payables less receivables)
S 49.1 S8.4 33.6 8.7 -10.2 -3.8 ~6.9 9.3 -16.8 -26.2 9.8 Monfin. corporate business 5
6 1.7 1.6 2.0 6.7 S.2 6.5 Se6 5.0 5.5 8.7 $.0 State and local governsents 6
7 -3 1.5 1.7 -2 -4.2 -.5 -5.3 -1.6 -5.5 -8.2 -.8 Poreiga 7
8 2.3 1.1 .4 1.0 1.2 -7 -8 2.6 -2 1.6 * U.S. Goverameat 8
9 63.2 76.0 57.0 22.9 -3.8 ~4.0 -8.5 29.2 -13.2 -26.7 12.4 ¥Wet change ia assets 9
10 56.0 71.8 47.6 17.0 -8.3 -12.9 -6.5 21.3 -10.6 -37.6 6.1 Woafin. corporate business 10
1 3.0 -2 3.6 -8 -2.3 83 -8.7 7 -8.1 -1.2 -<8 Poreign 1
12 2.7 2.4 3.8 2.5 4.8 2.0 4.3 5.0 -5 10.3 5.5 U.S. Goverameat 12
13 1.5 1.9 2.0 2.6 2.1 2.6 2.4 2.2 2.0 1.8 1.6 Other insurance cospamies 13
1% -9.7 -15.1 -16.8 2.4 -3.0 8.4 -9 -12.9 -2.3 (9} 3.7 piscrepancy "
Profit Taxes Payable
) 5.2 2.8 -3.1 -9.9 -12.9 -16.0 -27.1 -6.8 -7.2 -10.3 2.7 Bet change in taxes payable 1
2 3.4 . -6.7 -7.6 -10.9 -12.5 -28.9 -8.1 -5.7 -8.8 2.2 Monfim. corporate business 2
3 -3 -5 -5 . -2 -8 -2 -5 - -2 «1 Coamercial banks 3
4 -4 -5 -6 -1.5 -1.5 -.8 -1.5 -1.7 -1.5 =15 -1.4 Savings ¢ Loan associations &
5 -6 <9 1.2 -2 <3 -2 el .2 N } -6 «8 Life imsuraace companies S
6 -2 -3 -4 -2 . -2 -1 -1 * ) <] Gther iassrance coapaanies 6
7 -2 -8 -7 -t -7 -7 -6 -7 -7 -7 -6 Pimasce comparies 7
8 * -1 -2 * Y3 * 1 -1 .2 .2 -3 Brokers amd dealers 8
9 3.7 1.0 -3.9 -8.9 -12.2 -19.7 -25.9 -5.3 -7.0 -10.% 3.6 Net change ia taxes receivable 9
10 -8 1.5 1.0 -5 -3 -1a1 ol -7 -3 -5 -84 State aad local goverameats 10
n 2.8 -5 -8.9 -8.4 -11.9 -18.6 -26.1 ~8.6 -6.8 -10.0 4.0 U.S. Goveranmeat n
12 1.5 1.8 -8 -9 -7 3.7 -1.2 ~1.5 -2 -1 --9 Discrepancy 12
Proprietors® Equity im Noancorporate Business
1 -16.1 -24.2 -34.8 -24.0 -24.7 -20.6 -22.8 -32.3 -18.3 -27.6 -26.3 Total housekold imvestseat 1
2 -8.3 -9.6 -16.0 -10.2 -10.6 -7 -5.6 -1s.1 -15.4 -7.5 -8.9 Parm basiness 2
3 -7.8 ~14.6 -18.8 -13.8 -14.0 -18.8 -17.3 -18.2 -2.9 =-20.1 -21.4 DNoafarm aoncorp. busimess 3
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Biscellameocus I

46

UNADJUSTED MET PLONS ($ NILL)

Niscellaneous Financial Claias

Miscellaneous I

UNADJUSTED NET PLOWS ($ AILL)

1981 | 1982 1983 BILLIONS OF DOLLARS
Iv ¢} I iI pesd Iv I 1973 1974 1975 1976 1977
1 Wet change in liabilities 25,816 2i.4t3 26,114 12,936 9,059 26,095 33.7 32.3 37.3 52.1 44.9 1
2  Households 456 467 450 438 439 43 -8 -7 <7 -6 .9 2
3 Nonfim. corporate busiumess 9,33% 1,168 2,781 2,829 3,049 3,000 2.8 8.8 2.6 8.3 3.7 3
4 Foreign 1,708 3,385 6,572 -1,062 5,095 6,933 10.6 10.2 15.6 16.3 8.4 4
S U.S. Governaent 770 3,418 1,764 157 -5,166 1,753 -l * -7 -9 -9 5
6 Total finance 13,156 12,699 14,570 10,974 5,642 13,978 20.3 16.6 19.2 29.9 32.8 6
2 Sponsorad credit agencies 1,346 841 526 2,037 2,317 -351 2.2 -3 1.6 2.3 .3 1
8 Monetary authorities -399 -728 -235 101 474 -801 1.2 -3 -5 -3 -1 8
9 Commercial banking 4,153  2,46% 4,633 1,693 -2,796 9,330 €. 7 7.7 2.1 3.4 6.9 9
10 savings ¢ loaa assns. 825 3,126 6,701 2,712 1,994 1,893 -6 -1 -7 1.1 t.1 10
11 Mutual saviags banks -743 880 -125 69 -1,146 -1,254 -6 -3 -1 -1 <4 1N
12 Life iasurance companies 1,740 1,005 1,148 1,171 1,807 931 2.5 2.6 3.3 3.9 4.6 12
13 Other insurance coapanies 2,576 2,631 2,694 2,795 2,872 2,962 4.8 4.9 6.2 10.3 12.6 13
L) Finance companies 3,658 2,483 =772 396 120 1,368 3.7 o6 4.6 8.4 6.6 14
15 Beits - - - - - - - -8 1.3 -2 -5 15
16 Net change in assets 25,803 20,064 16,141 19,153 24,157 22,143 37.0 3.8 31.9 47.5 36.4 16
17  Househclds 1,206 1,180 1,225 1,291 1,338 1,399 2.8 2.7 3.8 5.5 6.9 17
18 Parm business 580 533 341 429 495 431 -6 -8 .9 1.5 1.7 18
19 Nonfars noncorp. business 628 633 566 616 615 610 1.0 1.0 1.3 2.1 2.6 19
20 Nonfin. corporate business 3,555 5,372 -837 5,393 7,809 9,160 17.3 13.3 143.9 18.3 21.5 20
21 Foreign 8,671% 2,215 1,301 563 5,201 3,668 7.6 3.0 1.8 8.9 -1.2 21
22 U.S. Governmaent 114 302 60. 39 382 3 -2 * -7 1.0 .7 22
23 Total fimauce 11,089 9,828 12,943 10,824 8,317 6,849 6.8 1.1 8.6 10.3 7.1 23
24 Sporsored credit agencies 887 313 -62 290 601 -173 .8 -1.8 .9 -e2 -9 23
25 Nenetary authority 374 ~25 -42 523 -431 99 -3 1.8 * ~a2 ~.6 25
26 Coamercial bauking 3,630 1,322 4,151 i,626 -822 3,201 3.0 6.5 2.0 6.1 3.5 26
27 Savings and loan assns. 3,33% 4,863 6,855 6,388 7,776 2,287 1.3 2.3 1.9 2.9 1.8 27
28 Kutual savings banks 120 349 1,163 862 -49 268 .2 -5 -6 -8 -3 28
29 Life insuraace companies 3,754 1,542 1,372 1,440 1,225 1,239 -9 1.4 1.7 1.5 2.5 29
30 Private pemsion funds 100 100 100 100 100 100 -1 P | .2 .2 -5 30
31 Reits 161 4458 173 126 121 19 * 4 1.2 -3 -.8 31
32 Money markat funds 732 910 -768 -1,031 -204 -221 - -1 L * -1 32
33 Unallocated, net -387 1,050 9,973 -6,217 -15,098 3,952 -3.3 -5 5.5 4.6 8.6 33
{A) Foreiga clazias
Direct foreign investment by U.S. corps.
34 Liab.: Foreign 2,359 2,672 1,083 1,381 2,348 2,700 10.1 8.9 13.0 11.6 11.5 34
35 Equity + intercospany accts. -762 1,384 -175 200 -1,001 -300 2.0 1.2 6.0 3.9 5.1 35
36 Retained earamings 3,128 1,288 1,228 1,181 3,389 3,000 8.2 7.8 8.0 7.7 6.4 36
Direct foreige investaent in U.S.
37 Liab.: BNonfinaa. corp. bus. 9,335 1,165 2,781 2,429 3,049 3,000 2.8 4.8 2.6 4.3 3.7 37
38 Equity ¢ intercompany accts. 8,475 631 2,566 2,418 2,709 2,700 1.9 3.7 1.4 2.7 2.1 38
39 BRetained earnings 860 53¢ 215 11 340 300 -9 1.1 1.2 1.7 1.6 39
U-.S. Govt. ege in IBRD, etc.
40 Liab.: Foreign 270 250 600 50 374 52 -3 -6 <7 1.1 <7 40
Nonofficial foreiga currency
41 Asset: U.S. Government -156 52 2 -11 8 -22 -6 -6 * -1 * 41
Liab.: Poreign
(B) Claiss on Federally related agencies
Postal Savings Deposits
42 Asset: Bouseholds - - - - - - - - - - - 42
Liab.: U.S. Goverament
Deposits at Federal Hose Loan Easnks
43 Liab.: Sponsored credit ags. 13 676 -390 1,613 919 -950 .2 <6 -3 1.2 -3 43
Asset: S+l associations
44 Pederal Reserve Bank stock 21 20 29 1% i8 3 -t -1 * -1 * us
Asset: Conmmercial banks
45 Equity in sporsored credit ag. 415 258 m 160 335 50 6 -8 -4 <5 -8 &5
46 U.S. Government - - - - - - - - - - - &6
Private:
47 Fara business (FICE + FLB) 233 172 -9 79 145 8s .2 -2 -2 «2 -2 47
48 Nonfara noncorporate (BC) 36 34 -34 1% 15 10 * * * -? * 48
49 Noanfin. corp. bus. (FNNA) 1 -3 - 75 - 3 * * * * -1 49
50 Sl associaticns (FHLB) 145 55 220 -8 175 -48 -4 -9 B -2 <4 50
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Biscellaneous I

SEASONALLY ADJUSYED ABBUAL RATES

2iscellamsocus Fimancial Claias

liscellaaeous I

47

SEASONALLY ADJUSTED ANNUAL RATES

1 1981 1982 1983
1978 1979 1980 1981 1982 1 IV I i I Iv ) ¢
1 71.3 90.4 59.9 102.3 69.2 122.7 $3.5 88.8 79.2 55.4 71.3 Net chamge ia liabilities
2 1.1 8.3 1.2 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.7 Bouseholds
3 7.9 11.9 13.7 213 9.4 37.3 8.7 1"t 9.7 12.2 12.0 Soafia. corporate busimess
[} 20.1 27.6 18.6 20.6 8.0 7.8 -8 2t.1 1.7 19.9 13.7 Poreigs
5 -3 -1.3 -1.9 .0 -2 3.1 13.7 7.0 -6 -20.7 7.0 9.5. Goverasent
[ 82.5 50.9 32.3 57.6 43.9 73.0 33.0 47.9 52.4 82.2 36.8 Total fimaace
7 4.8 5.9 3.7 4.6 5.7 3.6 5.5 2.5 7.6 7.3 -6 Sponsored credit ageacies
8 -5 -9 -t1a1 <3 -8 -7 -2.7 -2.2 -6 2.8 -2.9 Soasetary authorities
9 12.7 13.2 6.3 17.1 6.0 32.4 -7.2 12.1 15.2 3.9 18.8 Cosmercial bamkiamg
10 -6 -4 . 82 18.5 7.3 9.7 28,4 12.4 "7 4.8 Savings ¢ loan assas.
" 1.4 1.2 -8 2.6 ~e. -1.4 2.7 -2 ~-t.1 -2.7 -6.0 Mutual saviags baaks
12 4.5 4.8 2.2 7.8 S.1 7.0 8.6 3.6 5.1 7.3 4.2 life iasuraace coapanies
3 8.1 14.7 12.% 9.5 11.0 10.3 10.5 10.8 11.2 1.5 11.8 Other iasurance companies
1. 5.3 10.1 7.9 1.5 2.2 14.6 9.9 -3.1 1.6 -5 5.5 Pinance companies
15 -1 * -1 * - - - - - - - Reits
16 65.7 78.7 77.5 95.6 79.5 99.8 60.7 63.1 1081 90.1 66.3 Net change is assets
17 6.6 7.2 5.6 8.8 5.0 4.8 8.7 8.9 5.2 S.4 5.6 Households
18 2.0 1.9 1.9 1.7 1.8 2.2 2.1 1.4 1.7 2.0 1.7 Para business
19 3.0 3.0 2.6 2.1 2.4 2.5 2.5 2.3 2.5 2.5 2.4 Noafara moacorp. business
20 24.5 35.1 33.7 17.4 17.7 9.8 1.8 5.2 28.1 25.8 25.4 ¥oafin. corporate business
21 7.9 8.5 161 19.7 9.3 28.8 10.0 3.8 10.5 12.8 15.0 Poreiga
22 -8 -8 -5 -8 1.3 - 1.2 2.4 -2 1.5 «1  U.S. Goveramemt
23 21.0 22.3 17.2 49.0 4.9 51.2 28.2 83.2 56.0 40.2 16.0 TYotal fimance
24 -6 -6 1.3 .7 1.1 1.6 2.2 1.7 -8 * -5 sp d credit ag i
25 -5 .2 -5 -5 4 1.5 ~el -2 2.1 -1.7 -4 Honetarxy authority
26 11.8 10.1 7.3 28.0 6.3 27.2 -5.7 3.8 16.5 10.8 1.0 Coamercial baakimg
217 5.1 6.3 3.7 9.0 26.4 9.3 18.6 29.7 30.7 26.5 8.5 Savings aad loaa assans.
28 -1 -5 1.0 -9 2.3 -7 1.3 4.6 3.4 -1 -9 Hutual savings banks
29 2.4 3.5 3.6 7.3 5.6 7.0 6.2 5.5 5.8 4.9 5.0 Life iasurance coapanies
30 -1 -4 -8 -8 s -4 -4 -8 -8 -8 -8 Private pension faands
3 -3 -3 -1.0 -4 «9 -6 1.8 -7 5 «5 -2 Reits
32 «5 ) -4 1.9 ~-t.1 2.9 3.6 -3.1 -8.1 -8 -9 Horey market funds
33 5.6 1.7 -17.5 6.7 -10.3 22.9 -7.1 25.7 -24.9 -38.7 5.0 Unallocated, aet
(A) Poreiga claias
Direct foreiga iavestmseat by U.S. corps.
34 15.7 26.6 21.9 12.3 7.5 6.8 9.4 4.6 9.8 6.0 9.6 Liab.: TPoreign
35 4.4 7.6 4.9 - -8 -5.7 4.2 -3 S.1 -T7.8 -2.4% Equity ¢ iatercompamy accts.
36 11.3 19.0 17.0 13.0 7.0 12.5 5.2 ..9 87 13.4 12.0 Retaised earninmgs
Direct foreiga investmeat ia %.S.
37 7.9 11.9 13.7 2.3 9.4 37.3 8.7 1.1 9.7 12.2 12.0 Liab.: BNonfiman. corp. bus.
38 5.3 7.9 7.5 12.2 8.3 33.9 2.5 10.3 9.7 10.8 10.8 Equity ¢ intercoapany accts.
39 2.6 4.0 6.2 L ] 1.1 3.4 2.1 -9 * 1.8 1.2 Betained earnings
U.S. Govt. eq. in IBRD, etc.
40 -6 -8 -7 .1 1.3 1.1 1.0 2.5 -2 1.5 -2 Liab.: Poreign
Nonofficial foreign curreacy
41 -1 * -3 -2 P | -6 -2 * * . ~-1 Asset: U.S. Government
Liab.: Poreign
(B) Claims on Federally related agencies
Postal Savings Deposits
42 - - - - - - - - - - - Asset: Households
Liab.: U.S. Govermsent
Deposits at Pederal Home Loan Banks
43 2.1 3.0 -8 .8 2.8 -6 3.9 -1.8 6.5 2.7 -=2.6 Liab.: Sponsored credit ags.
Asset: S+l associations
L1} * -1 -1 -1 -1 -l 1 -1 -1 -1 -1 Federal Reserve Bank stock
Asset: Conmsercial banks
45 1.3 1.6 -7 1.4 -9 1.6 1.1 -7 2 .2 <4 Bquity in sponsored credit ag.
46 - - - - - - - - - - - U.S. Goverssent
Private:
47 «3 ¥ - 6 -8 -9 -7 * «3 -6 «3 Parm business (PICB ¢ PLB)
48 -1 -1 -1 -1 * -1 s | -1 -1 -1 *  Jonfarm noncorporate (BC)
49 * -1 * - -1 * * - <3 - * Soafin. corp. bus. (PNHA)
50 -8 1.0 * -7 -4 -5 -3 -9 -t -5 - S¢1 associations (PHLB)
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Biscellaaeous II

Miscellaneous II

48 Biscellaameous Pinancial Claims (Contiaued)
UNADJUSTED MET FLOES ($ NILL) UNADJUSTED NET PLOWS ($ AILL)
1981 | 1982 i 1983 BILLIONS OF DOLLARS
Iv | I po s III Iw | I 1973 1974 1975 1976 1977
{C) Life imsurance claias
Deferred and mwnpaid preaiuas
1 Liab.: Households 454 487 450 838 439 431 -4 -7 -7 -6 -9 1
Asset: Life insurance
Life company reserves
2 Liab.: Llife imsarance cos. 543 535 531 521 516 508 14 1.4 1.7 1.9 2.7 2
3  Accideat and health 234 229 228 221 219 218 -6 <7 -7 -7 1.4 3
4 Policy dividend accua. 309 306 303 300 297 294 -9 .7 1.0 1.2 1.4 &
Asset: Households
(D) Nomlife imsuranmce claims
5 Liab.: Other imsuraace cos. 2,576 2,631 2,694 2,795 2,872 2,962 4.8 8.9 6.2 10.3 12.6 5
6 Asset: Households 663 645 69% 770 822 891 1.4 1.2 2.1 3.6 4.2 6
7 Fars basiness 307 361 350 350 350 386 -5 -5 -7 1.3 1.5 7
8 ¥onfarm moncorp. bus. 592 600 600 600 600 600 1.0 1.0 1.2 2.1 2.5 8
9 ¥onfia. corp. basiness 1,014 1,025 1,050 1,075 1,100 1,125 2.0 2.1 2.2 3.3 3.3 9
(B) Interxcorporate claims
Corporate pareat investaent in
10 fisance cospamies 1,960 969 -355 299 104 1,280 1.4 -7 3.4 6.8 -.5 10
Asset: Doaestic bank affiliates
(F) Unallocated assets ¢ liabilities
11 Net total (liab. less assets) -387 1,050 9,973 =6,217 -15,098 3,952 -3.3 -5 5«5 8.6 8.6 11
12 Net chamge in liabilities 7,526 11,439 18,582 3,247 -1,923 16,050 11.0 9.5 7.4 8.3 12.2 12
13 Poreign =772 411 8,917 -2,882 2,365 4,203 -.5 1.3 -9 3.7 -3.8 13
18 J.S. Goveraaent - - - - - - - 1.7 -6 ~<5 -7 14
15 U.S. Govt.-withoat levels 779 3,418 1,781 157 -5,166 1,753 -4 -1.7 -1 1.4 -3 15
16 Sponsored credit agencies 818 -93 739 264 1,063 489 1.4 -1.1 1.0 -6 -2 16
17 Monetary aathority -820 ~748 -264 87 56 -835 1.1 -3 -5 -2 -1 17
18 Comsercial bamkiag 4,153 2,461 4,633 1,693 -2,796 9,330 4.7 7.7 2.1 3.4 6.9 18
19 Coamercial banks 938 886 5,229 195 -3,089 6,903 3.3 5.5 -1 1.7 5.6 19
20 Bank affiliates 601 23 -1,512 -177 -896 -28 * -5 -2 -9 -3 20
21 Foreign baaking offices 1,857 800 98 872 338 1,596 1.0 1.6 o7 -3 .7 21
22 Banks in U.S. poss. 761 752 818 803 851 859 -5 -1 1.1 ) -8 22
23 Savings and loam assas. 825 3,126 6,701 2,712 1,99 1,893 «6 -1 7 1.1 1.1 23
24 Matual sawings banks -743 880 =125 69 -1,146 -1,254 -6 -3 -1 -1 -4 24
25 Life insurance companies 1,197 470 617 650 1,291 423 1.1 1.1 1.6 2.0 1.8 25
26 Pinance companies 1,698 1,518 -417 97 16 88 2.3 -1 1.2 2.1 7.1 26
217 Reits - - - - - - - -8 1.3 -2 -5 27
28 Net change in assets 7,913 10,389 8,569 9,864 13,175 12,098 18.3 8.9 1.9 9.7 3.6 28
29 Monfin. corporate business 181 1,678 -2,940 2,862 4,361 5,332 5.2 2.2 -1.4 3.2 5.5 29
30 Poreign -66% 1,050 -1,480 -1,866 2,152 668 4.8 -1.8 -8 8.6 -7.9 30
31 Sponsored credit agencies 887 313 -62 290 601 -173 -8 -1.8 -9 -.2 -9 31
32 Monetary asthority n -25 -82 523 -431 99 -3 1.8 * -2 -6 32
33 Coamercial banks -87 -538 3,205 1,540 -2,457 L) -9 4.6 -2.5 -7 3.7 33
34 Poreign bankimg offices 1,348 486 1,139 -378 1,253 1,716 -6 1.4 -6 -4 <3 34
3s Banks in U.S. possessioas 388 381 133 151 260 167 -1 -2 -6 -t * 35
36 Savings and loan assns. 3,076 4,138 7,025 5,283 6,682 3,285 -8 1.1 1.5 1.5 1.2 36
37 Mutual saviangs banks 120 349 1,163 862 -49 268 2 5 -6 -8 -3 37
38 Life insurance cospanies 1,300 1,095 923 1,002 786 808 -5 .7 1.0 -8 1.6 38
39 Private pension funds 100 100 100 100 100 100 -1 .1 -2 -2 -.5 39
40 Reits 161 448 173 126 121 49 * -4 1.2 -3 -.8 40
41 Boney market funds 732 910 -768 -1,031 -204 -221 - -1 * * -1 41
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SEASONALLY ADJUSTED ABNUAL RATES

Siscellanecus Financial Claims (Coatiamued)

Hiscellaaeous II

49

SEASONALLY ADJUSTED ANNUAL RATES

(C) Life iaswrance claias

Deferred aad unmpaid preaiuass
Liab.: HNouseholds
Asset: Life iasuraace

Life company reserves
Liab.: Life insuraace cos.
Accideat aad health
Policy dividead accua.
Asset: Households

(D) ¥oalife iasurance claiss

Liab.: Other insarance cos.
Asset: Households
Para business
Soafara aeacorp. bus.

esewn

oNewn

Noafia. corp. business 9

(E) Iatercarporate claims

Corporate pareat iavestaenmt in

finance companies

Asset: Domestic bamk affiliates

(?) Usmallocated assets ¢ liabilities

| 1981 4§ 1982 1983

1978 1979 1980 1981 1982 [ 4 B | I II I Iv I
1 1.1 1.3 1.2 1.8 1.8 1.8 1.8 1.8 1.8 1.8 .7
2 2.7 2.4 1.7 2.1 2.1 2.2 2.1 2.1 2.t 2.1 2.0
3 1.3 -8 -6 -9 -9 -9 -9 -9 -9 -9 -9
L] 1.4 1.6 1.1 .2 1.2 1.2 1.2 1.2 1.2 1.2 1.2
5 14.1 18.7 12.4 9.5 11.0 10.3 10.5 10.8 11.2 11.5 11.8
6 3.9 4.8 3.9 2.6 2.9 2.7 2.6 2.8 3.1 3.3 3.6
7 1.2 1.5 1.3 t.1 .8 1.2 1.8 1.4 1.4 .4 1.8
8 2.9 2.9 2.5 2.1 2.4 2.4 2.4 2.4 2.8 2.4 2.8
9 5.6 5.5 8.7 3.7 8.3 4.1 8.1 8.2 4.3 8.8 8.5
10 2.7 5.5 b6 7.9 1.0 7.8 3.9 -1.4 1.2 -8 S. 1
11 5.6 1.7 -17.5 6.7 -10.3 22.9 -7.1 25.7 -28.9 -3a.7 5.0
12 23.0 22.5 2.6 3.2 3.3 58.9 18.9 58.3 36.0 16.0 30.9
13 3.6 -2 -7.8 7.4 5.2 -2 -=10.3 141 ..7 12.3 8.0

1% - - - - - - - - - - -
15 -3 -1.3 ~-1.9 .0 -2 3.1 13.7 7.0 -6 =20.7 7.0
16 1.4 1.2 2.2 .4 2.0 2.6 -5 3.5 -8 3.4 2.8
17 -4 -8 -1.1 -2 -5 ~-8 -2.8 ~2.3 -5 2.7 -3.1
18 12.7 13.2 6.3 17.1 6.0 32.4 -7.2 12.1 15.2 3.9 18.8
19 12.2 9.1 -3 6.4 3.2 18.3 -t1l.» 12.7 10.5 .1 1.5
20 -2.4 -3 -1 1.1 -2.6 2.4 . -6.0 -7 -3.6 ~=1
21 2.3 2.7 8.9 6.8 2.1 8.7 1.1 2.2 2.2 2.9 4.0
22 -6 1.1 1.6 2.7 3.2 3.0 3.0 3.3 3.2 3.4 3.8
23 -6 -4 * 4.2 18.5 7.3 9.7 28,8 12.4 1.7 4.8
24 .4 1.2 -8 2.6 -3 -1.4 2.7 -2 -1 -2.7 -6.0
25 1.8 2.0 -5 5.7 3.0 4.8 2.4 1.5 3.0 S.2 2.2
26 2.6 4.6 3.5 3.6 1.2 6.8 6.1 -1.7 -8 -1 -8
27 ~e1 * -1 * - - - - - - -
28 17.5 10.8 20.1 36.5 41.6 32.0 22.0 32.6 61.0 50.7 25.9
29 3.2 2.9 7.1 1.3 6.0 -i.1 -1.7 -3.6 13.7 1S5.4 1.2
30 * -3.4 2.4 -1..6 -1 -8.5 5.4 -7.3 -8 -6 3.0
31 -6 -6 1.3 -7 1.1 1.6 2.2 1.7 -8 * -5
32 <5 -2 -5 -5 * .5 -1 -2 2.1 -1.7 -4
33 6.9 2.0 -9 9.3 1.8 2.3 -13.1 -1 16.2 3.9 -tt1.8
34 2.0 2.1 1.5 7.9 2.5 S.4 .9 4.6 -1.5 5.0 6.9
35 -1 -4 <5 2.9 -9 1.6 1.5 -5 -6 1.0 -7
36 2.3 2.2 2.8 6.5 23.1 9.4 4.5 30.6 28.2 23.3 11.1
37 -1 -5 1.0 -9 2.3 -7 1.3 8.6 3.8 -1 -9
38 1.3 2.2 2.4 5.5 3.8 5.2 L] 3.7 8.0 3.1 3.2
39 -1 -4 -4 -4 -4 -4 -8 -4 -8 -8 -8
40 -3 -3 -1.0 -4 -9 -6 1.8 -7 -5 «5 -2
41 -5 -4 -8 1.9 -i.1 2.9 3.6 -3.1 -8 -8 -9
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Net total (liab. less assets)

Bet chaage im liabilities
‘Poreign
0.S. Government
U.S. Govt.-withoat leve
Sp d credit ag i
Hosetary authority

Coamercial banking
Commercial banks
Bamk affiliates
Poreign banking offices
Banks in U.S. poss.

Savings amd loaa assas.
#utuval saviags bamks
Life insurasce companies
Pinance companies

Reits

det change in assets

Sonfin. corporate business

Poreign
Sponsored credit ageacies
Honetary authority

Coamercial banks
Poreigm bamking offices
Baaks ia U.S. possessioas

Savings and loaa assas.
Batual savings banks
Life iasuramce cospanies
Private pension funds

Beits
Honey market funds

10

3
35

36
37
38
39

80
a1
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total Claiams
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UNADJUSTED NET FLONS ($ MILL)

Total Claias
Total Pisancial Assets aad Liabilities

UNADJUSTED BET PFLOSS ($ HILL)

1981 | 1982 1 1983 BILLIOES OF DOLLARS
v ) I ot IIr v g I 1973 1978 1975 1976 1977
Total Bet Borroviag asd Lendiag ia Credit Narkets (1)
total net borrowing
1 in credit mackets 121,161 86,912 124,176 182,628 143,158 112,891 238.2 227.7 213.84 285.4 379.9 1
2 Dosestic nonfimaa. sectors 108,801 75,632 88,008 125,238 123,844 105,373 187.6 175.1 193.0 243.8 317.7 2
3 U.S. Governmeat 35,695 32,680 8,975 57,683 61,965 55,681 8.3 1.8 85.4 69.0 56.8 3
L3 Private dosestic 69,106 82,952 79,029 67,591 61,879 49,732 179.4 163.3 107.5 173.3 260.9 &
5 Hoaseholds 27,337 9,291 20,215 25,678 33,355 21,522 77.7 53.9 52.1 89.5 137.3 5
6 Pars basiness -1,024 1,680 6,587 2,824 -2,065 317 9.9 7.8 8.5 10.2 2.3 6
7 Noafara nomncorp. bus. 10,382 4,805 11,567 2,842 5,864 8,346 29.8 20.2 12.5 15.4 28.3 17
8 Corporate busiaess 26,970 23,185 26,062 25,857 8,391 12,989 48.8 65.9 20.8 48.0 67.6 8
9 Statetlocal goveraseats 5,501 8,031 14,598 10,798 16,338 10,558 13.2 15.5 13.7 15.2 15.4 9
10  Poreign borr. inm U.S. 5,775 1,170 3,986 5,139 5,076 -2,589 6.3 15.0 11.3 19.3 13.5 10
11 rinancial sectors 10,585 10,110 32,226 12,255 14,238 10,107 44.3 37.6 9.1 22.7 48.8 11
12 Sponsored credit ageacies 3,561 1,782 8,362 5,058 -2,130 -3,645 16.3 17.3 3.2 2.1 5.8 12
13 Bortgage pools 4,607 8,681 9,323 13,280 18,288 17,733 3.6 3.8 7.1 12.2 16.1 13
1 Commercial banks 107 -28 103 189 343 112 * .2 2 -7 .6 18
15 Baak affiliates 1,121 1,658 3,175 -3,918 1,000 1,389 3.2 4.8 -6 5.8 2.0 15
16 Savings and loan assns. -1,653 1,481 3,203 -2,370 -3,931 -&,75% 6.0 4.8 -2.3 -1 9.9 16
17 Pinmance coaparies 2,877 -3,398 8,087 6 655 -762 9.5 6.0 -5 4.3 16.9 17
18 Reits -35 1% 13 1 13 1% 5.6 1.5 -1 -1.9 -2.5 18
Total net leadiag
19 in credit markets 121,161 86,912 125,176 142,628 183,158 112,891 238.2 227.7 213.4 285.% 379.9 19
20 Private dos. nonfia. sectors 19,213 24,578 32,643 29,289 36,951 28,707 43.5 50.4 50.7 4.7 39.0 20
21 Households 12,827 23,08% 18,336 18,881 13,861 3,607 37.9 42.0 35.7 27.8 31.3 21
22 Monfarm aoncorp. business 1,023 10 433 253 1,086 1,022 1.4 -7 -8 1.2 «6 22
23 Corporate busisess 1,185 379 -2,768 6,376 5,308 6,600 -1.8 7.6 12.3 8.0 -5.3 23
28 State + local governaents 4,568 1,105 16,638 4,219 16,736 17,878 5.6 -1 1.9 7.7 12.8 28
25 Poreiga 8,089 1,358 6,080 7,058 3,756 3,899 -6 11.2 6.1 15.2 39.6 25
26 U.S. Goverasment 8,262 3,268 5,491 6,080 4,608 5,42 3.9 9.4 13.4 7.9 10.0 26
27 rismancial iastitutioas 89,597 57,708 79,962 100,245 97,883 75,143 190.3  156.6  143.1 217.5 291.3 27
28 Sponsored credit agencies 3,386 2,896 8,175 2,925 -27 -4,016 15.5 20.8 4.5 4. 6.3 28
29 Mortgage pools 4,607 8,641 9,323 13,280 18,288 17,733 3.6 3.4 7.1 12.2 16.1 29
30 Tederal reserve systea 7,552 -5,37% 835 9,189 5,161 -4,751 9.2 6.2 8.5 9.8 7.1 30
31 Coamercial bankiang 32,800 16,849 24,304 27,582 39,062 23,283 84.6 66.8 29.3 59.6 87.6 31
32 Coasercial banks 31,453 18,722 24,962 24,405 39,451 24,263 78.% 58.3 28.% 54.9 81.8 32
33 Bamk affiliates 78 9 2080 199 - 81 1.7 -9 -5 -3 .6 33
38 Poreign basking offices 1,302 -1,909 -1,108 2,747 -8477 -1,252 ‘s 7.2 1.1 4.4 4.9 38
35 Banks in D.S. poss. -33 27 210 231 88 19 1 .5 -8 -6 -3 35
36 Private aoabank finance 41,252 34,693 37,325 47,309 35,359 42,898 77.3 59.5 93.7 131.2  174.1 36
37 Savings iastitatioas 63 5,728 3,079 3,450 11,751 21,988 38.7 23.9 53.1 70. 81.6 37
38 Savings ¢ loan assns. 2,823 4,952 3,919 2,202 9,482 18,875 26.8 18.1 37.0 50.7 63.2 38
39 Mutwal savings bamks -208 627 -1,389 165 1,492 3,143 4.3 3.1 10.7 12.8 11.1 39
40 Credit unions -2,156 145 549 1,083 177 -30 3.6 2.7 S.4 6.6 7.2 %0
[3) Insuraace sector 17,791 22,763 21,337 22,487 22,006 21,617 23.7 29.8 40.6 49.7 69.0 81
42 Life iasarance cos. 6,073 9,691 8,778 9,245 10,380 11,722 12.3 12.9 16.9 23.7 27.5 82
43 Private pensioa fuads 8,375 5,651 5,843 4,838 4,056 4,080 2.3 5.6 7.0 3.6 12.2 43
[ St.tloc.govt.rtr.funds 5,499 5,384 5,898 5,880 S,885 3,346 5.7 6.7 9.3 9.8 1.9 &
45 Other insuraace cos. 1,868 2,037 826 2,528 2,125 2,469 3.4 3.6 7.3 12.5 17.5 &S
46 Pinance n.e.c. 23,398 6,206 12,909 21,372 1,602 =711 18.9 5.7 * 1.4 23.5 46
47 Pinaace companies 8,065 -1,509 4,077 175 1,869 868 1.4 8.9 2.6 1.7 22.5 &7
48 Beits -358 -400 -125 -77 -73 - 5.6 -2 -4.8 -3.8 -2.4 48
A9 Nutual funds 1,838 2,623 2,150 4,861 3,022 7,186 1.3 .7 -5 -2 3.9 49
50 Honey market funds 10,077 6,226 5,394 18,2849 -4,423 -7,082 - -8 -7 -6 -.150
51 Brokers aad dealers 3,776 -734 1,813 2,164 1,207 -1,609 -6 -8 1.0 3.1 -4 51
(1) Excludes corporate egquities.
Total Liabilities and Their Belation to Total Pinancial Assets
et flows throagh credit markets (from
1 preceding table) 121,161 86,912 128,176 142,628 143,158 112,891 238.2 227.7 213.4 285.4 379.9 1
Other fisancial sources:
2 Official foreign exchaage -397 -106 712 92 2,315 429 -1 1.3 -8 2.5 -1 2
3  Treasury curr. and SDR ctfs. 128 354 337 471 495 112 -8 -8 -9 1.2 -3 3
8 Deposits at financial iasts. 98,490 25,271 7,311 82,419 69,066 29,538 112.0 87.5 113.3 187.7 165.6 &
S Checkable deposits 26,242 -23,599 5,624 24,519 29,798 -8,171 16.3 6.9 18.6 24.8 30.8 S
6 Small tise ¢ savings dep. 25,278 29,971 14,973 19,588 69,468 108,399 37.0 34.9 97.4  123.9 9.5 6
7 Money market fund shares 21,070 9,561 10,128 21,619 -16,590 -26,290 - 2.4 1.3 * .2 17
8 Large time deposits 14,288 3,739 12,380 10,130 -15,621 -48,411 41.3 43.9 -8.3 -16.2 28.3 8
9 Security RP's 9,133 8,016 2,882 9,148 177 8,929 16.2 -4 3.5 13.6 10.9 9
10 Poreign deposits 2,883 1,583 1,768 -2,585 1,840 -8,918 1.2 -2 -8 1.7 1.3 10
11 life insurance reserves 3,066 2,648 2,761 2,878 3,862 3,028 7.6 6.7 8.7 8.4 1.5 1
12 Pension fuad reserves 18,805 15,459 23,398 32,280 26,801 20,091 25.4 29.6 38.9 48.0 55.9 12
13  Interbank claias -21,795 3,176 -6,825 -10,055 278 -15,53% -2 -1 -11.2 -9.0 -1.3 13
14 Corporate egquities -2,827 4,587 6,981 6,861 16,095 21,991 10.2 5.7 10.6 10.6 6.5 14
15 Security credit 6,309 -8,983 1,677 3,150 9,117 403 -7.9 -4.8 3.7 12.7 2.2 15
16 Trade debt 7,979 -8,726 -2,635 1,580 2,966 -3,622 532.8 3s.2 12.4 19.3 28.5 16
17 Profit taxes payabile 208 -4,428 -12,576 2,379 1,77% 2,908 2.5 1.2 -2.7 8.0 ~<6 17
18  MNoncorp. proprietors® eqaity -3,864 -6,198 -11,847 -2,115 -4,903 -7,062 -12.8 -18.0 -14.5 -21.8 -23.7 18
19 Miscellameous 25,816 21,018 26,114 12,936 9,059 26,095 33.7 32.3 37.3 52.1 48.9 19
20 Total fipamcial sources 253,095 131,080 199,978 275,500 279,683 191,264 451.6 804.7 407.7 S561.1 670.1 20
- Ploats aot iacl. in assets
21 Demand dep.: U.S. Gowt. -1,856 ~872 1,475 -1,429 458 1,972 .3 * -1 -8 1.5 21
22 Other 16,366 -10,031 1,457 -6,908 18,136 -12,477 -8 -4 1.6 -6 1.8 22
23 Trade credit 18,752 -14,879 -1,786 -817 18,078 -14,263 2.4 -4 3.0 -85 -9.8 23
- Liabilities not allocated
as assets
24 Treasury curreacy -37 850 40 66 95 112 * ~e1 . -2 -3 28
25 Interbank claias -2,864 5,016 3,500 6,529 277 1,516 -6 2.5 -3.8 -9 -5.4 25
26 Security RP's 723 6 109 1,798 3,038 960 -9 -3 8.6 9.3 5.5 26
27 Profit taxes payable -139 1,275 679 -1,690 -947 1,282 .2 7 -1.0 -2 -1.0 27
28 discellaneocus -387 1,050 9,973 -6,217 -15,098 3,952 -3.3 <5 5.5 8.6 8.6 28
Totals allocated to sectors
as assets 226,537 148,665 184,531 283,772 259,646 208,210 451.2 800.8 397.6 552.7 669.3 29

29
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Total Claims Total Claias
Total Pinancial Assets aad Liabilities st
SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNDAL RATES
1 1981 ) 1982 1 1983
1978 1979 1980 1981 1982 [ & A | I II I1x Iv i I

Total Net Borrowiag and Lending in Credit Narkets (1)

Total met horrowiag

1 477.4 489.7 8u43.5 499. 1 496.9 421.1 833.1 520.5 515.0 518.8 529.6 im credit sarkets 1
2 368.6 388.8 355.0 3911 412.7 372.7 388.0 383.7 463.6 455.5 457.% Domestic mocafinaa. sectors 2
3 53.7 37.4 79.2 87.4 161.3 123.0 99.7 100.6 215.5 229.2 189.1 U.S. Govermment 3
L] 314.9 351.5 275.8 303.7 251.5 249.7 288.3 263.1% 248.1 226.3 268.3 frivate domestic 8
5 169.3 176.5 117.5 120.4% 88.5 71.7 82.1 94.0 80.8 97.3 125.5 Households 5
6 14.6 21.4 4. 4 164 9.0 9.6 5.5 1.3 12.8 6.5 -7 Para basisess 6
7 32.4 34,4 33.8 40.5 24.7 38.5 28.1 36.8 12.2 21.6 26.0 Noafara aoncorp. bus. 7
8 79.4 99.0 82.8 104. 1 83.5 105.5 106.2 85.1 109.0 33.5 65.2 Corporate business 8
9 19.1 20.2 27.3 22.3 45.8 24.3 26.% 55.8 33.4 67.5 52.4 Statetlocal g 9
10 33.8 20.2 27.2 27.3 15.3 20.8 16.5 18.8 8.3 18.2 2.7 Poreign borr. ia U.S. w0
n 75.0 80.7 61.3 80.7 68.8 27.6 68.6 118. 4 83.2 45.1 69.5 Fisascial sectors n
12 23.1 24.3 24. 4 30.1 13.1 13.5 9.3 33.8 18. 4 -9.0 -12.2 Spoasored credit agencies 12
13 13.6 23.1 19.2 15.0 49.5 16.6 36.2 39.5 51.1 71.3 72.9 Bortgage pools 13
iL3 -2 -2 .2 -1 -6 -4 -l -l -8 1.4 -8 Coamercial baaks "
15 7.2 6.5 6.9 8.3 1.9 8.5 6.6 12.7 -15.7 4.0 5.6 Baak affiliates 15
16 18.3 1.4 6.6 13.1 -1.7 -T.4 20.8 12.4 -28.7 -15.1 ~6.3 Savings and loan assas. 16
17 18.1 16.6 6.3 14.1 S.3 -1 -8.2 19.6 13.2 -7.4 9.0 Pimance coapanies 17
18 -l.4 -1.3 -2.2 .2 P | -1 -1 -1 I | -1 1 Reits 18
Total net leadiag
19 477.4 489.7 443.5 499. 1 496.9 21.1 433.1 520.5 515.0 518.8 529.6 in credit markets 19
20 72.5 122.9 89.7 101.9 123.5 89.5 51.8 160.0 106.9 175.1 56.0 Private dom. monfin. sectors 20
21 60.3 94.0 69.7 T4.2 73.7 68.8 37.0 107.9 61.2 88.7 -49.8 Households 21
22 1.4 1.8 -5 2.6 1.7 1.0 -7 5.0 2.5 1.2 -3 Nonfara nomcorp. busiaess 22
23 -2.3 5.7 -2.1 5.0 9.3 -8 5.5 -5.3 18.8 18.2 30.8 Corporate basiness 23
24 13.2 21.5 21.6 20.0 38.7 19.3 10.0 $3.5 24.4 67.0 75.2 State ¢ local governmeats 24
25 38.0 -4.6 23.2 16.6 18.2 17.8 9.7 38.6 26.2 -1.5 22.5 Poreign 25
26 17.1 19.0 23.7 24.2 19.4 21.8 10.3 17.7 25.9 23.8 16.8 %.S. Governaent 26
27  349.7 352.4 306.9 356.5 335.8 291.9 361.3 304.3 356.0 321.4  a3a.3 Pinamcial iastitstioas 27
28 26.3 29.4 25.3 31.0 14.0 m.3 18.2 30.9 9.5 1.3 -13.1 Sponsored credit agemcies 28
29 13.6 23.1 19.2 15.0 49.5 16.6 36.2 39.5 51.1 7.3 72.9 Bortgage pools 29
30 7.0 7.7 4.5 9.2 9.8 26.5 -5.2 =7.5 38.4 13.3 ~1.8 Pederal reserve system 30
31 128.7 121.1 99.7 103.5 107.8 87.9 148.6 96.4 73.2 113.1 175.0 Comsercial baskimg 31
32 109.9 106.7 82.2 96. 8 107.5 86.6 156.2 86.8 68.2 119.0 179.2 Commercial banks 32
33 -1.0 -l -1 -1 -4 -3 - 1.0 -8 - -3 Baak affiliates 33
34 19.6 14.5 17.0 7.7 -7 1.2 -7.8 7.8 3.3 -6.2 ~5.3 Poreign banking offices 34
35 -2 * -5 -1.1 -6 -1 -1 -8 -9 -8 -8 Banks in U.S. poss. 35
36 174.2 171.1 158.2 197.8 154.7 146. 6 167.8 185.0 183.8 122.5 201.3 Private sombank finaace 36
37 73.6 55.5 54.1 24.6 28.0 -6.0 46.2 13.3 -2.3 38.8 110.5 Saviags iastitutioas 37
38 57.0 48.3 45.8 19.7 20.6 4.0 39.7 16.2 -3.8 30.3 95.9 Savings + loan assas. 38
39 9.3 4.4 5.9 1.2 -9 -1.7 3.2 -8.2 ol 5.0 13.3 Hutsal savings banks 39
40 7.3 2.8 2.4 3.7 2.6 -8.3 3.4 1.4 2.0 3.5 1.4 Credit unions 40
41 75.0 66.4 T4.4 75.8 88.6 80.0 82.4 92.0 82.4 97.6 77.1 Insurance sectoc 41
42 33.1 33.4 32.8 36.0 38.1 32.7 32.7 35.3 33.8 50.4 40.2 Life iasuraace cos. 42
43 8.3 8.8 10.8 12.9 20.4 18. 4 21.0 26.3 17.1 17.0 .9 Private pemsion funds 43
44 17.0 10.8 20.9 20.1 22.6 22.0 21.5 23.6 23.5 21.9 13.% St.¢loc.govt.rtr.funds 48
45 16.5 13.4 9.9 6.9 7.5 6.9 7.2 6.8 7.9 8.2 8.7 Other iasurance cos. 45
46 25.6 49.2 29.8 97.% 82.1 72.7 38.8 39.7 103.8 -13.9 13.7 Finance n.e.c. 46
47 24.0 27.1 13.7 26.3 4.6 15.6 3.1 7.8 15.8 -8.2 15.3 Finance companies 47
48 -t.1 -1.0 -7 -1 -7 -1.4 -1.6 -5 —e3 -3 - Reits 48
49 -8 1.9 4.8 5.3 12.7 7-4 10.5 8.6 19.4 12.1 28.5 Hutual funds 49
50 3.2 19.8 14.9 62.5 21.4 40.3 28.9 21.6 57.0 -17.7 -28.3 Honey sarket fumds 50
51 -1.3 .3 -2.9 4.3 4.1 10.8 1.9 2.3 11.8 -2 -1.7 Brokers aad dealers 51
(1) BExcludes corporate eguities.
Total Liabilities and Their Relatiom to Total Pimamcial Assets
Net flows through credit markets (fros
] 477.4 489.7 443.5 499.1 496.9 821.1 433.1 520.5 515.0 518.8 529.6 precediag tabkle) 1
Other fimamcial soarces:
2 -5 * 8.1 3.3 3.0 -1.6 -4 2.8 -4 9.3 t.7 Official foreiga exchange 2
3 -5 1.6 1.3 1.2 1.7 -5 1.4 1.3 1.9 2.0 -3 Treaseucry curr. and SODR ctfs. 3
. 184.0 181.3 216. 1 274. 13 2241 288.8 242.6 161.2 329.7 162.8 268.5 Deposits at fimancial iasts. 4
5 32.6 35.9 16.0 28.3 36.3 33.4 51.9 -35.% 81.6 47.3 116.6 Checkable deposits S
6 63.3 62.8 83.2 46.9 134.0 97.7 105.1 68.6 92.7 269.5 423.3 Small time ¢+ saviags dep. 6
7 6.9 34.4 29.2 107.5 24.7 84.3 38.2 40.5 86.5 -66.8 -105.2 Hoaney market fund shares 7
8 56.7 25.9 64.6 61.6 10.6 23.4 26.3 75.4 38.7 -97.9 -181.1 Laxge time deposits 8
9 22.1 16.1 20.4 17.5 15.8 40. 1 14.7 S.1 80.5 2.9 34.5 Security RP's 9
10 2.4 6.1 2.8 12.4 2.6 9.9 6.3 7.1 -10.3 7.4 -19.7 Poreign deposits 10
n 12.0 12.5 11.5 10.3 1.7 12.3 10.6 11.0 11.5 13.8 12.1 Life insuramce reserves 1
12 61.8 55.6 78.2 88.4 97.9 81.3 80.0 101.0 96.9 113.9 99.9 Pension fand reserves 12
13 15.7 20.7 -30.8 -15.9 -13.4% -75.1 10.9 -17.3 -61.9 14.6 -64.3 Interbank claiss 13
14 1.9 -3.8 22.1 -2.9 34.5 -13.1 16.7 30.2 28.7 62.5 85.9 Corporate equities 11
15 1.5 -1.4 13.4 8.3 5.0 16.8 -26.3 7 o=t 19.0 27.3 11.0 Secarity credit 15
16 53.5 60.9 80.2 25.3 -6.8 4.4 -5.4 16.3 -15.5 =22.7 16.1 Trade debt 16
17 5.2 2.8 -3.1 -9.9 -12.9 -16.0 -27.1 ~6.8 -7.2 -10.3 2.7 Profit taxes payable 17
18 -16.1 ~-24.2 -34.8 -24.0 -24.7 -20.6 -22.8 -32.3 -18.3 -27.6 -26.3 Noncorp. proprietors®' equity 18
19 71.3 90.4 59.9 102.3 69.2 122.7 53.5 88.8 79.2 55.4 71.3 Biscellameous 19
20 869.2 886.1 825.6 959.8 886.2 821.6 766.7 876.7 979.3 919.8 1008.5 Total financial sources 20
- Floats not incl. in assets
21 * -3 -5 o2 -l -8.8 3.1 -3.2 -1.6 .2 15.9 Demand depe.: U.S. Govt. 21
22 -5 * 2.3 4.1 2.7 13.2 -1.6 -2.8 -1.9 16.9 -11.1 Other 22
23 -9.7 -15.1 -16.8 2.4 ~3.0 8.4 -9 -12.9 -2.3 8.1 3.7 Trade credit 23
- Liabilities not allocated
as assets
24 * -1 -2 -2 .1 -1 3.4 -2 -3 -4 -4 Treasary curreacy 24
25 -8 -1.7 -3.4 -2.4 15.3 -8.4 15.4 10.4% 317 3.9 1.7 Interbaak claiss 25
26 1.4 3.5 8.9 -3.1 4.9 2.7 1.5 -3.0 10.7 10.6 5.3 Security RP's 26
27 1.5 1.8 -8 -9 -7 3.7 -1.2 -1.5 -2 o1 -9 Profit taxes payable 27
28 5.6 11.7 -17.5 6.7 -10.3 22.9 -7.1 25.7 -24.9 -38.7 5.0 #iscellaneous 28
Totals allocated to sectors
29 860.1 885.9 852.0 953.1 876.6 788.1 754.1 863.9 967.6 918.3 988.5 as assets 29
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52

UNADJUSTED MET FLONS ($ MILL)

Amoant and Composition of Individaals® saving (1)

Saving by Individuals

UNADJUSTED NET FLONS ($ HILL)

1981 ) 1982 { 1983 BILLIONS OF DOLLARS
v o I II III v | 1 1973 1974 1975 1976 1977

1 Increase ia financial assets 87,695 80,598 74,210 108,060 100,931 93,818 148.5 147.3 178.3 210.5 233.8 1
2 Checkable deposits and curr. 14,544 1,076 -3,69 14,423 13,248 13,001 4.1 7.4 6.9 15.7 20.1 2
3 %ime and savings deposits 20,781 26,282 19,068 15,456 52,700 68,301 63.6 55.7 83.4 107.5 107.5 3
N4  HNomey market fund shares 21,070 9,561 10,124 21,619 -16,590 -26,290 - 2.8 1.3 * <2 &
5 Securities 609 17,970 14,273 12,050 13,216 12,373 29.5 348.5 25.6 15.7 19.8 5
6 U.S. saviags bonds -109 -695 -53 147 757 475 2.7 3.0 4.0 4.7 8.7 6
7 Other U.S. Treasury secur. 2,687 20,331 -6,002 9,296 5,189 -785 14.4 12.4 15.8 2.1 9.2 7
8 U.S. Govt. agency secur. 1,018 -2,308 2,922 2,405 -2,278 -2,423 1.8 4.6 -1.0 2.9 5.7 8
9 State + local obligations 3,829 5,286 16,362 9,396 9,904 7,367 5.3 8.3 6.2 2.0 -1.5 9
10 Corporate ¢ foreiga boads -88 -4,1084 -7,564 1,835 1,495 1,117 1.9 5.1 8.9 11.8 -5.1 10
11 Open—-market paper 1,566 -89 7,972 -8,662 -3,258 -929 9.1 1.7 -4.5 -3.1 9.8 11
12 Mutual faend shares 2,610 4,543 2,525 6,473 6,063 11,603 -2 -9 -3 -2.4 -9 12
13 Other corporate equities -10,504 -5,004 -1,889 -8,840 -4,620 -4,052 -5.5 -1.6 -3.5 -2.2 -4.4 13
% Private life insuramce res. 2,932 2,538 2,628 2,757 3,335 2,906 7.8 6.6 8.5 8.2 11.3 W
15 Private insured peasion res. 6,186 5,383 7,444 7,053 8,672 8,199 5.5 6.4 8.1 15.3 14.9 15
16 Private noniasured pen. res. 6,365 5,816 6,448 6,894 7,417 7,154 8.3 10.7 1.8 1.2 18.7 16
17 Govt. insurance + pen. res. 6,388 4,370 9,639 18,450 10,839 4,860 11.8 12.6 15.14 17.7 22.5 17
18 Miscellaneous finan. assets 8,820 7,602 8,281 9,358 8,093 3,318 8.3 1.1 13.6 19.2 19.2 18
19 Gross imv. in tamgible assets 112,833 92,788 101,255 101,554 112,163 98,530 227.1 210.8 222.3 262.6 320.8 19
20 Owner-occupied homes 24,078 20,683 15,648 19,184 23,327 24,615 48.1 45.0 45.6 60.6 80.9 20
21 Other fixed assets (2) 22,979 20,899 25,023 22,022 19,395 17,875 51.0 46.1 §2.1 46.2 58.6 21
22 Consuaer durables 64,326 52,621 59,631 59,541 70,895 57,187 123.3 121.5 132.2 156.8 178.2 22
23 Inventories (2) 1,850 -1,416 953 807 -1,458 -1,107 8.7 -1.8 2.4 -1.0 3.123
24 Capital consumption allowvances 83,003 83,670 84,073 84,890 85,307 86,570 129.1 146.5 166.6 183.2 203.7 24
25 Owner-occupied homes 12,399 12,522 12,594 12,783 12,825 13,150 17.1 19.7 22.2 28.5 28.6 25
26 Other fixed assets (2) 20,440 20,598 20,720 20,915 21,108 21,070 29.0 33.7 38.7 41.8 46.5 26
27 Consumer durables 50,168 50,550 50,759 51,232 51,474 52,350 82.9 93.1 105.7 116.9 128.6 27
28 Net inv. im tangible assets 29,830 9,118 17,182 16,664 26,756 11,960 98.1 64.2 55.7 79.4 117.1 28
29 Owner-occupied hosmes 11,679 8,162 3,054 6,481 10,502 11,465 31.0 25.2 23.5 36.1 52.3 29
30 other fixed assets (2) 2,539 301 4,303 1,107 -1,713 -3,195 22.0 12.4 3.4 4.4 12.1 30
31 Coansumer durables 18,162 2,071 8,872 8,309 19,421 4,797 404 28.4 26.5 40.0 49.6 31
32 Inveatories (2) 1,450 -1,416 953 807 -1,454 -1,107 4.7 -1.8 2.4 -1.0 3.1 32
33 Net increase in debt 38,673 12,325 38,685 30,941 41,364 29,201 114.6 83.3 77.0 124.7 183.7 33
34 Mtg. debt om nonfaram hoaes 17,095 16,382 7,742 16,266 17,612 23,288 846.5 38.0 30.6 61.4 91.1 34
35 Other mortgage debt (2) 7,450 5,445 10,995 3,986 5,042 5,884 32.1 25.6 18.1 21.3 32.3 35
36 Consumer credit 1,310 -7,024% 6,079 5,025 10,340 54 24.3 9.9 9.6 25.4 40.2 36
37 Security credit 881 -4,012 ~363 -832 3,400 2,055 -4.3 -1.8 -7 4.8 1.3 37
38 Policy loaas 1,692 1,308 1,379 1,080 581 381 2.2 2.7 1.6 1.4 1.7 38
39 Other debt (2) 4,245 226 12,853 5,416 4,389 -2,057 13.8 8.9 6.5 10.4 7.1 39
40 Individuals® saving (1+428-33) 78,852 177,391 52,707 93,783 86,323 76,577 132.0 128.3 153.0 165. 1 167.2 40
41 - Govt. imsurance + pen. res. 6,388 4,370 9,639 18,450 10,839 4,860 1.8 12.6 15.1 17.7 22.5 ¥
42 - det investmeamt in cons. dar. 14,162 2,071 8,872 8,309 19,421 4,797 40.4 28.4 26.5 40.0 89.6 42

- Capital gains dividemds

43 froa sutual funds 896 1,383 180 80 707 1,200 -9 <5 -2 <5 -6 43
44 - Net saviag by fara corps. -10 -23 -20 -17 4y -48 -3 -1 | -1 -3 44
45 = personal saving, F/F basis 57,416 €9,590 34,036 66,961 55,312 65,768 78.5 86.9 1.1 107. 1 94.7 45
46 Personal saving, NIPA basis 53,017 33,088 20,614 43,521 44,975 30,905 79.0 85.1 94.3 82.5 78.0 46
47 pifference 4,399 36,502 13,422 23,440 10,337 34,863 -t 1.8 16.8 24.6 16.7 47

(1) Conbined statesent for households, fars busiaess,
and nonfara moncorporate business.

(2) Includes corporate farass.
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Saving by Iadividuals

Saviag by Imdividuals

Asount and Composition of Iadivideals® Saviag (1) 53
SEASONALLY ADJUSTED ABNBAL RATES SEASONALLY ADJUSTED ANNUAL RATES
1 1981 | 1982 1 1983
1978 1979 1980 1981 1982 IV g I II Iv o I
1 274.4 296.1 337.5 355.2 363.8 339.0 323.0 364.5 365.9 M01.7 371.0 Iacrease ia fimamcial assets 1
2 22.6 22.8 6.5 25.8 25.1 82.7 43.5 -12.7 31.7 37.8 93.2 Checkable deposits amd curr. 2
3  100.3 78.5 125.6 65.6 113.5 60.13 111.6 91.7 68.6 182.1 283.8 Time amd savings deposits 3
L] 6.9 388 29.2 107.5 28,7 84.3 38.2 80.5 86.5 -66.4 -105.2 Honey market fusd shares L)
5 40.9 58.0 49.7 19.2 57.5 25.1 10.2 98.8 31.6 89.9 -21.0 Securities S
6 3.9 -.8 -7.3 -8.3 .2 -3.7 1.9 - -1.4 -8 7.3 U.S. saviangs bonds 3
7 18.0 26.0 26.6 28.0 28.8 18.7 30.3 3t.1 8.9 38.9 -63.2 Other U.S. Treasury secur. 7
8 7.6 20.5 9.1 13.1 -7 3.5 -8.9 12.3 8.8 -9.2 -9.0 U.S. Govt. agency secur. 8
9 4.1 5.8 12.2 20.4 80.9 18.5 21.7 62.1 38.9 45.1 28.9 State ¢ local obligatiomas 9
10 -2.9 10.2 9.3 -7.9 -8.3 8.3 ~37.6 8.8 1.1 6.3 Corporate & foreign bonds 10
1 15.4 8.2 -2.2 .4 -8.0 10.5 21.0 -21.1 -5.9 -14.3 Open-market paper 1n
12 -1 o1 5.0 7.7 19.6 8.7 16. 12.4 27.1 22.8 48.3 Sutual fuad shares 12
13 -5.1 -16.0 -2.9 =39.2 -20.& -35.5 -25.6 -3.8 -40.4 -11.6 =-21.3 Other corporate eguities 13
14 1.7 12.3 1.0 9.9 1.3 1.7 10.2 10.5 11.0 13.3 11.6 Private life insuraace res. 1%
15 18.3 17.5 20.6 28.9 28.6 26,7 21.5 29.8 28.2 38.7 32.8 Private imsured pensioa res. 15
16 15.9 18.0 22.3 22.5 26.6 24.9 28.0 28.5 24.8 29.0 29.6 Private noninsured pem. res. 16
17 27.9 20.4 35.3 37.5 43.3 32.2 38.9 43.2 (LN} 50.7 38.1 Gowt. imsarance + pen. res. 17
18 29.8 34.6 36.9 38.3 33.3 33.2 28.9 34.6 39.2 30.6 8.0 Hmiscellaneous finan. assets 18
19 375.6 408.1 385.9 432.6 807.8 820. 1 403.4 411.4 402.7 413.6 426.0 Gross inv. in tangible assets 19
20 97.5 107.0 92.8 92.1 78.8 85.3 77.2 80.0 78.5 82.1 88.8 Owmer-occupied homes 20
21 75.0 82.4 84,4 99.3 87.3 96.7 93.7 87.7 82.8 82.6 84. 1 Other fixed assets (2) 21
22 200.2 213.% 214.3 234.6 282.7 229.6 237.9 2640.7 280.3 251.8 257.3 Consumer durables 22
23 3.0 5.3 -5.6 6.7 -1.1 8.4 -5.4 2.9 1.0 -3.0 -8%.1 Inveatories (2) 23
24 230.0 261.8 296.1 322.8 338.0 332.0 334.7 336.3 339.6 381.6 3536.3 Capital ptioa all 28
25 33.5 39.1 a4.3 48.3 50.7 49.6 50.1 50.% 51.0 51.3 52.6 Ouwaer-occupied homes 25
26 52.9 61.3 70.1 76.1 83.3 81.8 82.4 82.9 83.7 84.4 848.3 Other fixed assets (2) 26
27 143.5 160.9 181.9 196. 4 20%.0 200.7 202.2 203.0 208.9 205.9 209. 4 Coasamer darables 27
28 5.7 146.7 89.9 109.9 69.7 88.1 68.7 75.1 63.1 72.0 79.7 Net inv. ia tangible assets 28
29 63.9 67.9 48.7 43.8 28.2 35.7 27.1 29.6 27.6 30.8 36.2 Owner-occupied homes 29
30 22.0 21,1 14.3 21.2 4.0 15.0 1.3 4.8 --8 -1.8 —-2 Other fixed assets (2) 30
3 56.7 52.5 32.4 38.2 38.7 29.0 35.7 37.7 35.8 45.9 87.9 Consumser durables 31
32 3.0 5.3 -5.6 6.7 -t.1 8.4 -5.4 2.9 1.0 -3.0 -8.1 Inventories (2) 32
33 219.4 234.7 176.9 181.9 123.3 127.9 101.9 3.8 105.7 w822 162.8 Met iacrease in debt 33
34 111.3 121.3 98.3 81.4 58.0 56.8 67.7 49.1 57.0 58.2 94.8 Ntg. debt on nonfarm homes 38
35 38.7 40.9 34.7 38.0 25.5 34.6 32.6 32.0 11.7 25.6 32.9 Other mortgage debt (2) 35
36 48.8 45.4 4.9 25.3 4.4 8.3 5.5 23.4 6.0 22.8 28.1 Comsumer credit 36
37 1.3 -1.2 8.5 ] -1.8 3.5 -16.0 -1.5 -3.3 13.6 8.2 Security credit 37
38 2.6 4.7 6.7 7.4 4.3 6.8 5.2 5.5 4.3 2.3 1.5 Policy loams 38
39 20.7 23.5 23.8 29.7 22.9 17.9 6.9 34.9 30.0 19.7 -2.7 Other debt (2) 39
40 200.6 208.1 250.5 283.1 310.2 299.1 289.8 296.1 323.3 331.5 287.9 Iadividuals’ saving (1¢28-33) &0
(3] 27.9 24,4 35.3 37.5 43.3 32.2 38.9 43.2 4.4 50.7 38.1 - Govt. imsuramce + pea. res. &1
42 56.7 52.5 32.4 38.2 38.7 29.0 35.7 37.7 35.4 85.9 47.9 - Met investsent in comns. dur. A2
- Capital gaias divideads

43 -7 -9 1.8 2.7 2.4 2.9 8.2 1.9 1.2 2.1 3.3 froa autaal fuands 43
(1) -2 <1 1 -1 * * -1 -1 -1 -2 -2 — Bet saving by faras corps. 4
45  11S5.1 130.1 180.9 204.7  225.9 235.0 215.2 213.4 282.%4 232.6 198.9 = Personal saving, F/F basis 45
46 89.4 96.7 106. 2 130.2 182.2 158.6 139.1 4.3 152.0 133.¢ 131.9 Personal saving, NIPA basis 46
47 25.7 33.5 4.7 74.5 83.7 76.8% 76.1 69.1 90.5 99.2 67.0 Difference [ ¥)

BILLIONS OF DOLLARS.
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Discrepancies Discrepaacies
54 Discrepaacies - Suamary for Sectors aad Traasactioas
UNADJUSTED MET FLOWS ($ MILL) UNADJUSTED NET PLOSS ($ BILL)
1981 | 1982 { 1983 BILLIONS OF DOLLARS
Iv | I II Iz v i I 1973 1978 1975 1976 1977

Sector Discrepaacies

1 Total, all sectors 38,782 ~18,747 14,108 -15,882 24,069 -17,943 -3 -2 8.6 3.3 -.6 1
2 Households -4,399 -36,502 -13,822 -23,480 -10,337 -34,863 -8 -1.8 -16.8 -28.6 ~-16.7 2
3 Noafia. corporate busimess 23,383 11,571 16,096 5,135 15,168 6,732 -5 * 6.0 9.0 1.7 3
4 State aad local governaeats 4,326 7,161 2,371 -4,652 &,750 7,259 2.6 .9 6.8 8.3 5.3 &
5 U.S. Goveraaeat 5,817 -1,518 2,008 -&,331 1,201 -1,975 1.3 -7 2.7 [ X} 5.8 §
6 Poreiga 6,337 8,759 5,115 13,802 13,218 6,282 -2.0 -2.4 5.7 9.6 -2.9 ¢
7 Prioancial sectors -642 -222 1,980 -2,996 -8 -1,378 -3.1 -1 -3 -3.8 -6.6 7
8 Sponsored credit agencies n 17 =388 -146 236 -81 .2 1 -3 -3 -4 8
9 Monetary asthority - - - - - - - - - - - 9
10 Commercial banks =515 -918 ~-1,522 -1,843 -234 -908 -8.1 -3.2 S | -1.8 -6.1 10
1n Private nombank fimaace -498 675 3,806 -1,007 -10 -389 -8 3.2 -1 -2.6 -9 11
12 Saviags asd loan assas. -204 -35 -136 -302 -301 59 -2 . | s -2 -.5 12
13 . Butual savings banks s3 9 -363 -226 -152 -817 -1 -1 -1 -2 -3 13
" Life iasaraace 1,182 162 317 =327 1,458 -6 -.3 -5 -8 -2 1.5 14
15 Other iasurance 435 288 1,223 -135 336 112 ol 1.1 -9 -2.8 -1.5 15
16 Pisance n.e.c. -1,924 251 2,765 -17 -1,347 -137 1.0 1.8 1.2 -3 -.1 16
Transactioa Discrepaacies
1 Total, all types 34,782 -14,787 14,104 -15,482 24,069 -17,943 -3 o2 8.6 3.3 -6 1
2 Treasury Curreacy -37 850 40 66 95 112 * -1 . -2 -3 2
3 Ioterbank claias -2,864 5,016 3,500 6,529 277 1,516 -6 2.5 -3.8 -9 -5.4 3
&4 Security RPs 723 6 109 1,794 3,038 960 <9 3 4.6 9.3 5.5 &
Desand deposit mail floats: ~
S U.S. Goveraseat -1,856 -872 1,875 -1,829 458 1,972 <3 . -1 -.8 1.5 S
6 Other 16,366 -10,031 1,457 -6,908 18,136 -12,877 ) ol 1.6 6 1.8 6
7 trade credit 18,752 ~14,879 -1,786 -817 14,078 -14,263 2.1 -4 3.0 -4.8 -9.8 7
8 Profit taxes payable -139 1,275 679 -1,690 -947 1,282 <2 7 -1.0 .2 -1.0 8
9 Niscellazecus -387 1,050 9,973 -6,217 -15,098 3,952 -3.3 5 5.5 8.6 8.6 9
10 Nomfimaamcial 8,228 2,838 -1,383 -7,210 4,032 -997 -7 -3.7 -5.5 -5.1 -1.3 10

Nonfimamcial components:
11 NIPA discrepaacy (neg.) -8,228 -2,838 1,343 7,210 -4,032 997 .8 3.7 5.5 5.1 .3 1
12 Pvt. vage accr. less disb. it - - - - - 12
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Discrepaacies piscrepancies
Discrepancies - Suamary for Sectors and Trassactioas 5
SEASONALLY ADJUSTED ANBUAL RATES SEASONALLY ADJUSTED ANNUAL RATES
} 1981 | 1982 1 1983
1978 1979 1980 1981 1982 i Iv I Ix IIx v g I

Sector Discrepancies

1 11.6 1.7 -30.3 8.6 7.9 40.8 20.0 1.9 8.1 -8.3 16.0 Total, all sectors 1
2 =25.7 =33.5 -78.7 -74.5 -83.7 -76.4 -76.1 -69.1 -90.5 -99.2 -67.0 Households 2
3 21.2 -8 15.8 37.4 48.0 61.0 70.2 66.5 28.7 26.5 51.3 Boafia. corporate busiaess 3
4 7.4 1.6 11.0 10.5 9.6 10.1 10.5 9.0 8.4 10.6 10.2 State and local governsents 4
5 3.9 6.0 -5 12.6 -2.6 20.5 -8.3 -1.9 -2.4 -1.7 -1 U.S. Governmeat 5
6 11.5 27.8 23.7 27.2 37.9 29.9 18.9 [ ] 70.8 57.9 28.8 Poreign 6
7 -6.6 -9.4 -5.6 -8.7 -1.3 -4.3 -8 3.3 -6.9 -2.3 -3.2 Pisancial sectors 7
8 -5 -7 -8 -6 -2 -8 3 -1.0 -5 -3 -t Spoasored credit ageacies 8
9 - - - - - - - - - - . Hometary aathority 9
10 -7.4 -9.0 -9.3 ~6.8 -4.5 -4.5 -3.9 -8.9 -5.6 -3.7 -3.7 Cosaercial banks 10
1" -3 -1.0 2.9 .5 3.5 -6 8.8 9.1 --8 1.1 -6 Private nonbank fimance 11
12 -2 -.3 -6 -1 -8 L) -7 -.8 -9 -7 -3 Savings aad loan assns. 12
3 -1 * -3 -7 -7 * -8 -1.4 -1.0 -9 -1.2 Butual saviags banks 13
14 1.6 -7 -3 -7 1.6 -3 1.5 2.3 1.7 1.0 1.1 Life insurance 1%
15 -7 1.4 2.7 2.5 1.7 2.2 2.1 1.6 1.6 1.6 1.6 Other insurasce 15
16 -4 -1.5 -8 -2.3 1.7 -2.6 1.2 7.4 -2.2 -2 -4 Pinaance n.e.c. 16
Transaction Discrepancies
1 11.6 1.7 -30.3 8.6 7.9 40.8 20.0 11.9 8.1 -8.3 16.0 Total, all types 1
2 * ~al -2 -2 1.1 -1 3.4 -2 -3 -8 -8 Treasury currency 2
3 -8 -1.7 -3.4 -2.4 15.3 -8.8 15.4 10.4 31.7 3.9 1.7 Interbank claias 3
4 1.4 3.5 8.9 -3.1 4.9 2.7 1.5 -3.0 10.7 10.6 5.3 Security RP's 4
Demand deposit mail floats:
5 * -3 -5 -2 -8 -8.8 3.1 -3.2 -1.6 -2 15.9 U.S. Government 5
6 -5 * 2.3 41 2.7 13.2 -1.6 -2.8 -1.9 16.9 -11.1 Other 6
7 -9.7 -15.1 -16.8 2.4 -3.0 8.4 -9 ~-12.9 -2.3 4.1 3.7 Trade credit 7
8 1.5 1.8 -8 -9 -7 3.7 -1.2 -1.5 -2 -1 -.9 Profit taxes payable 8
9 5.6 1.7 -17.5 6.7 -10.3 22.9 -7.1 25.7 -28.9 -38.7 5.0 Biscellaaneous 9
10 2.5 1.5 -3.9 1.9 -1.7 7.2 7.4 -.8 -3.6 -9.7 -4.0 Nomfimancial 10

Noafimancial coaponents:
u -2.5 -1.5 3.9 -1.9 1.7 -7.2 -7.4 -8 3.6 9.7 4.0 WIPA discrepancy (ameg.) 1
12 - - - - - - - - - Pvt. vage accr. less disb. 12
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Credit Barket Debt

Sumsary of Credit Debt diag
YBAR-EED QUISTAMNDINGS YEAR-END OUTSTANDINGS
9 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
Credit Narket Debt Owed by Nonfinamcial Sectors
Total credit sarket debt owed by
1 domestic noafinan. sectors 1569.9 1730.9 1919.1 209%.0 2288.5 2532.1 2851.5 3214.3 3603.2 3958.4 4347.5 4750.0 1
2 U.S. Goverament 325.7 340.8 349.1 360.8 486.3 S15.8 572.5 626.2 663.6 782.3 830.1 991.% 2
3 Treasury issues 387.3 331.5 339.% 351.5 437.3 506.4% 568.1 619.2 658.0 37.8 825.6 987.7 3
4 Agency issues ¢ aortgages 8.5 9.3 9.6 9.4 8.9 9.3 8.4 7.0 5.6 5.0 4.5 3.7 &
Private doaestic
5 nonfinamcial sectors 1246.2 1390.1 1570.0 1733.1 1842.2 2016.4 2279.0 2588.1 2939.7 3215.6 3517.4 3758.6 S
6 Debt capital instruseats 866.4 968.5 1072.8 1173.1 1275.8 10399.4 1570.4 1769.1 1986.9 2191.2 2365.9 2522.5 6
7 Tax—-exeapt obligatioms 161.8 176.5 191.2 207.7 223.8 239.5 262.9 291.3 32t.1 356.9 389.8 449.48 7
8 Corporate boads 186.1 198.3 207.5 227.1 256.3 277.2 298.1 318.3 350.8 373.9 397.8 423.3 8
9 Hortgages 518.5 593.7 678.1 738.3 797.7 882.8 1009.% 1159.6 1325.1 1460.4 1578.3 1649.8 9
10 Hose mortgages 322.6 365. 1 410.8 . 447.9 490.0 5$53.8 647.9 759.9 881.6 978.5 1056.9 1112.4 10
11 Bulti-family resid. 68.3 81.0 91. 8 98.3 98.9 102.7 109.8 119.1 126.9 135.8 180. 4 135.5 11
12 Coaaercial 95.4 111.8 130.7 85.8 157.9 169.6 188.0 209.7 233.9 254.0 279.3 295.0 12
13 Faca 32.2 35.8 41.3 46.3 50.9 56.6 63.6 70.8 82.7 92.0 101.8 106.9 13
“w Other debt instrumeats 377.8 421.6 497.3 560.0 566.4 616.9 708. 6 819.0 952.8 1024.4 1151.5 1236.2 14
15 Bank loans R.e.C. 182.1 158.3 195.3 228.1 217.3 221.5 248.3 283.6 331.0 366.3 417.2 476.1 15
16 Consener credit 157.8 177.6  203.7 213.6 223.2 248.6 289.1 337.9 383.4 388.2 813.5 428.0 16
17 Open—market paper 9.9 10.6 13.1 19.8 17.2 21.2 24.3 25.4 36.5 43.2 60.9 58.3 17
18 Other 68.1 75.0 85.1 98.6 108.7 125.6 136.9 172.1 201.8 226.7 259.8 273.8 18
19 By borrowing sector: 1284.2 1390.1 1570.0 1733.1 1882.2 2016.4 2279.0 2588.1 2939.7 3215.6 3517.4 3758.6 19
20 State + local governments 166.9 181.% 193.7 209.2 222.9 238.2 253.6 272.7 292.9 320.2 342.5 388.3 20
21 Households 526.2 591.0 670.5 T24.2 776.1 866.5 1008.1 1171.8 13489.0 1469.2 1589.3 1676.4 21
22 Nonfimancial basiness 551.4 617.8 705.8 799.7 843.2 911.7 1021.3 1183.5 1297.8 1426.3 1585.6 1693.9 22
23 raca 5.4 57.2 66.9 78.7 83.2 93.4 105.6 120.3 141.6 156.0 172.4 181.3 23
24 Nomfara moncorporate 119.6 148.0 177.7 197.8 2119 227.3 255.6 286.0 320.4 353.8 394.3  412.4 24
25 Corporate 380.1 812.5 461.2 527.2 S48.2 591.0 660.1 737.3 835.7 916.4 1019.0 1100.2 25
Foreign credit market debt
26 bheld in U.S. 58.8 60.6 67.0 79.8 91.2 110.6 123.9 161.9 182.5 209.6 237.1 226.3 26
27 Boads 15.0 16.0 17.0 19.1 25.3 33.9 38.9 43.1 47.0 47.8 53.3 59.7 27
28 Bank loans m.e.c. 5.9 9.7 12.5 16.5 18.5 24.1 27.1 46.4 48.7 60.2 64.1 29.3 28
29 Open—sarket paper 4.3 3.2 8.2 11.8 11.7 13.6 161 26.6 37.8 48.0 61.9 78.9 29
30 U.S. Governseat loaas 29.6 31.7 33.4 32.8 35.7 39.0 s1.8 45.7 49.0 53.6 57.9 62.3 30
31 Total monfinan.domestic + fga 1628.7 1791.6 1986.1 2173.8 2379.7 2682.7 2975.% 3376.2 3785.7 4168.0 4584.6 3976.3 31
Credit Harket Debt Owed by Finamcial Sectors
Total credit sarket debt owed
1 by fimancial sectors 129.2 1544 198.7 235.9 285.0 267.9 316.4 391.5 473.3 534.7 615.4 679.8 1
2 U.S. Government-related 49.5 57.9 77.9 98.6 108.9 123.1 145.0 181.7 230.3 273.9 319.0 381.6 2
3 Sponsored credit ag. sec. 40.0 43.5 59.8 76.4 78.8 81.2 88.2 1.3 135.5 159.9 190.0 203.1 3
4 Hortgage pool securities 9.5 8.4 18.0 21.5 28.5 40.7 56.8 70.5 94.8 118.0 129.0 178.5 &
5 Loans froas U.S. Goverasment - - - -7 1.6 1.2 - - - - - - 5
6 Private finmamcial sectors 79.7 96.5 120.8 137.3 136.2 4.8 171.4 209.8 243.0 260.8 296.4 298.2 6
7 Corporate bonds 25.9 33.0 37.4 40.5 83.7 53.6 63.7 71.2 79.0 86.1 85.3 87.5 17
8 Nortgages 5.7 7.4 6.1 4.9 7.2 9.3 12.3 13.3 12.1 11.2 8.3 2.0 8
9 Bank 10ans D.@.C. 18.3 20. 4 29.5 33.6 29.9 26.4 26.0 28.8 28.3 27.9 30.1 33.3 9
10 Open—market paper 25.9 27.8 32.7 36.5 37.5 39.7 49.2 63.9 81.8 86.6 107.6 109.3 10
1 Fed. Home Loan Bank loans 7.9 8.0 15.1 21.8 17.8 15.9 20.2 32.7 41.8 49.0 65.2 66.0 11
12 Total, by sector 129.2 154.4 198.7 235.9  245.0 267.9 316.8  391.5 473.3 538.7 615.4 679.8 12
13 Sponsored credit agencies 40.0 43.5 59.8 77.1 80.3 82.4 88.2 L3 135.5 159.9 190.0 203.1 13
14 Nortgage pools 9.5 W4 18.0 21.5 28.5 40.7 56.8 70.4 95.8 118.0 129.0 178.5 14
15 Private financial sectors 79.7 96.5 120.8 137.3 136.2 1h4.8 171.% 209.8 243.0 260.8 296.4 298.2 15
16 Commercial banks 3.0 4.1 4.1 4.3 4.5 5.2 5.7 5.9 6.1 6.3 6.2 6.8 16
17 Bank affiliates 4.2 6.8 10.0 14.4 15.0 20.% 22.4 29.5 36.0 82.9 51.2 53.3 17
18 Savings and loan assas. 18.1 15.7 21.7 26.5 24.2 24.3 34.2 48.5 59.9 66.6 79.8 70.4 18
19 Finance companies 58.3 61.1 70.7 76.2 76.7 81.2 97.9 116.2 132.7 138.9 152.9 161.3 19
20 Reits 4.1 8.8 .4 15.8 15.7 13.8 1.3 9.7 8.4 6.2 6.4 6.4 20
Total Credit Market Debt Outstanding, All Sectors, by Type
1 Total credit market debt 1753.9 1946.0 2134.8 2809.6 2628.7 2910.6 3291.9 3767.6 4259.0 4702.7 5200.0 S656.1 1
2 U.S. Governaent securities 373.8 397.4 425.7 457.6 $52.5 636.7 716.7 807.1 893.2 1016.1 1188.7 1372.7 2
3 sState amd local obligatioas 161.8 176.5 191.2 207.7 223.8 239.5 262.9 291.3 321.1 356.9 389.8 4a9.a 3
4 Corporate and foreiga boads 227.0 247.3 261.9 286.7 323.4 364.6 400.7 432.5 466.7 507.9 536.3 570.6 &
5 Nortgages 525.7 602.4 681.5 T44.3 805.9 893.0 1022.6 1173.6 1337.8 1472.1 1587.1 1652.1 S
6 Coasumer credit 157.8 177.6 203.7 213.6 223.2 248.6 289.1 337.9 383.4% 388.2 413.5 428.0 6
7 Bank loans n.e.c. 162.2 188.5 237.3 278.2 265.7 272.0 301.4 358.8 408.0 4544 511.48 538.7 7
8 Open-market paper 40.0 41.6 50.0 67.6 66.4 8.6 89.5 115.9 156.2 177.8 230.3 242.5 8
9 Other loans 105.6 1187 133.7 153.9 163.8 181.6 208.9 250.4 292.6 329.2 382.9 302.1 9
Nemo:z
Selected claias not included above:
10 Security credit 28.7 37.4 29.5 24.7 28.5 a1.% 43.4 44.9 43.5 $6.9 65.2 78.8 10
11 Trade credit 197.0 221.3 264.2 211.3 223.6 243.0 271.5 327.0 387.8 $28.0 853.3 446.4 11
12 Butual fumd shares 55.4 58.9 46.6 35.2 43.0 46.5 45.5 46.1 51.8 63.7 64.0 89.9 12
13 Other corporate equities 1003.7 1138.1 901.4 641.7 889.5 1005.5 950.0 982.5 1179.5 1572.1 1504.5 1721.8 13
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YEAR-END OUTSTANDINGS

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
Total credit market debt claims agaimst
1 1569.9 1730.9 1919.1 2094.0 2288.5 2532.1 2851.5 3214.3 3603.2 3958.4 8347.5 #8750.0 doa. momfinancial sectors 1
By Pederal ageacies aad foreign
2 238.7 258.7 290.4 339.1 378.8 428.6 507.7 609.5 685.8 781.6 877.5 988.4 Total held 2
3 119.6  127.2 136.6 6.0 164.0 187.1 221.9 258.0 251.7 267.4 284.6 302.3 U.S. Govermmemt securities 3
4 35.3 42.3 50.6 63.8 79.5 91.8 111.8  137.5 174.6 206.3 229.8 290.8 Residential mortgages 4
5 7.9 8.0 15. 1 21.8 17.8 15.9 20.2 32.7 41.8 49.0 65.2 66.0 PELB advances to s+l's 5
[3 75.% 81.2 88.0 107.5 117.4  133.9 153.8 181.3 217.6 258.9 297.9 329.3 Other loans aad securities 6
7 238.7 258.7 290.4 339.1 378.8 428.6 507.7 609.5 685.8 781.6 877.5 988.4 By type of leamder: 7
8 59.¢ 62.4 65.1 72.3 85.8 93.8 103.6  120.6 140.0 163.6 187.8 207.2 U.S. Goverameat 8
9 54.5 63.4 82.5 106.7 118.2  135.1 157.5 197.4 25%.1 295.6 341.6 %05.1 Govt.-related ag. amd pools 9
10 7.5 7.3 80.6 86.7 95.3 105.1 112.2 119.2 126.9 131.4 140.5 150.3 Honetary authority 10
13 53.2 61.6 62.2 73.4 79.5 94.7 138.3 172.4 167.8 191.0 207.6 225.8 Poreiga 11
Agency and foreigm debt not in lime 1:
12 49.5 57.9 77.9 98.6 108.9 123.1 145.0 181.7 230.3 273.9 319.0 381.6 Spons. credit ag.+mtg. pools 12
13 54.8 60.6 67.0 79.8 91.2 110.6 123.9 161.9 182.5 209.6 237.1 226.3 Poreign 13
Private domestic holdings
14 1435.6 1590.8 1773.6 1933.3 2109.8 2337.2 2612.8 2988.3 3330.2 3660.3 4026.1 4369.5 Total private holdings 1%
15 254.3 270.2 289.0 311.6 388.5 449.6 494.7 549.1 641.5 748.6 864.0 1070.4 U.S. Government securities 15
1o 161.8 176.5 191.2 207.7 223.8 239.5 262.9 291.3 321.1 356.9 389.8 449.4 State amd local obligations 16
17 198.1 211.3 221.3 242.3 275.1 305.6 327.8 350.2 373.9 399.7 420.4 841.6 Corporate + foreign bonds 17
18  357.1 405.2 452.9 483.6 510.4 565.7 646.8 TJ42.3 834.6 908.6 967.9 957.4 Residential mortgages 18
19 472.2  535.6  634.4  710.0 729.8 792.6 900.7 1048.2 1201.0 1295.3 1449.2 1516.8 Other mortgages and loans 19
20 7.9 8.0 15.1 21.8 17.8 15.9 20.2 32.7 41.8 49.0 65.2 66.0 Less: FHLB advances 20
Private fimancial intersediation
Credit market claims held by
21 1180.0 1327.9 16491.6 1617.3 1742.0 1932.8 2195.1 2497.8 2788.1 3048.3 3350.2 3565.2 private finan. imstitutions 21
22 497.8 568.3 652.9 719.7 749.1 808.7 896.3 1025.0 1143.9 1243.6 1347.1 1426.5 Commercial banking 22
23 293.6 339.8 376.3 399.7 452.5 522.6 604.2 677.8 733.a 787.4 812.0 816.0 Savings imstitutions 23
24 305.3 322.2 345.9 375.7 416.3 466.0 535.0 610.0 676. 4 750.7 826.6 913.8 Insurance and pension fumds 24
2s 83.3 97.6  116.5  122.2  124.1 135.5 159.5 185.1 234.4 266.5 364.5 408.8 Other finance 25
26 1180.0 1327.9 1491.6 131617.3 1742.0 1932.8 2195.1 2497.8 2788.1 3048.3 3350.2 3565.2 Sources of fumds 26
27 708.4% 809.1 906.3 973.9 1068.1 1192.6 1330.7 1471.8 1612.9 1785.0 1996.3 2160.2 Private dosestic dep. + BP's 27
28 79.7 96.5 120.8  137.3 136.2  144.8 171.4  209.8 243.0 260.8 296.4 298.2 Credit market debt 28
2$ 391.9 422.3 464.4 506. 1 537.7 595.5 692.9 816.2 932.1 1002.5 1057.5 1106.8 Other sources 29
30 19.3 25.3 28.4 38.5 29.8 25.1 27.0 33.3 58.6 35.6 26.9 -24.5 Poreiga funds 30
31 10.2 10.9 9.9 4.8 3.1 3.0 7.3 1.1 14.5 1.9 10.8 16.9 Treasury balamces 31
32 250.2 260.8 282.0 312.8 3415 3741 825.6 488.2 532.4% 596.7 668. 4 T46.4 Insurance and pension res. 32
33 112.2 i25.3 W43  3150.1 163.3  993.3 232.9 284.7 326.7 358.2 351.4 368.1 Other, net 33
Private domestic monfimancial investors
34  335.3  359.4  402.9 453.2 S504.0 S49.1 589.2 660.2 785.1 872.8 972.4 1102.5 Credit market claias 34
35 129.3 133.5  152.7 172.1 197.5 233.9 238.0 274.3 337.4 375.8 426.1 497.8 U.S. Government securities 35
36 Si. 4 54,4 59.8 69.1 77.5 80.8 81.5 83.6 93.2 105.5 125.7 166.3 State amd local obligations 36
37 46.5 53.1 55.0 60.1 69.0 80.7 5.7 72.8 83.1 90.0 81.3 73.5 Corporate + foreign bonds 37
38 19.1 20.4 30.2 36.0 34.7 36.6 46.2 61.9 4.0 70.9 73.0 76.7 Open—market paper 38
39 88.9 98.0 105.2 115.9 125.2 137.0 147.8 167.7 197.5 230.7 266.2 288.2 Other 39
40 763.1 869.2 971.4 1047.0 1148.2 1281.6 1429.4 1582.4 1732.9 1916.4 2137.5 2307.5 Deposits and currency 40
41 53.4 57.9 61.8 68.1 74.3 81.6 89.9 99.2 107.1 1M7.4 126.9 135.4 Curreacy 831
42 173.5 189.1 199.8 201.9 211.3 221.8 238.2 254.5 273.6 282.3 300.6 317.7 Checkable deposits 82
43 473.9  541.9  579.7 614.2 711.5 835.2 928.6 992.4 1053.5 1132.8 1179.5 1302.9 sSmall time and savings dep. 43
449 - - - 2.4 3.7 3.7 3.9 10.8 45.2 4.4 181.9 206.6 Boney market fund shares 44
45 60.0 75.4 113.1 143.9 129.9 1179 143.8 190. 4 210.3 258.5 294.8 289.7 Large time deposits a5
46 1.1 2.7 13.7 11.5 1.7 14.0 16.3 23.7 30.3 36.9 39.4 43.3 Security RP's 46
47 1.2 2.2 3.3 4.9 5.8 T4 8.7 11.4 12.9 18.0 15.3 12.0 Poreign deposits 47
Total of credit market iastru-
48 1098.4 1228.6 1374.3 1500.2 1652.2 1830.7 2018.5 2242.6 2518.0 2789.2 3109.9 3410.1 ments, deposits + carrency 48
49 14.7 4.4 14.6 15.6 15.9 16.2 17.1 18.1 18.1 18.8 19.1 19.9 Public support rate {%) 49
50 82.2 83.5 84.1 83.7 82.6 82.7 84.0 84.7 83.7 83.3 83.2 81.6 Pvt. finan. intermediatiom (%) S0
51 72.5 86.9 90.5 111.8 109.3 119.7 161.3 205.6 226. 4 226.7 234.5 201.3 Total foreign funds 51
Corporate Equities Not Included Above
1 1059.2 1197.1% 948.1 676.9 892.5 1052.0 995.5 1028.6 1231.3 1635.8 1568.5 1811.7 Total market value 1
2 55. 4 58.9 46.6 35.2 43.0 46.5 45.5 46.1 51.8 63.7 64.0 89.9 #atual fund shares 2
3 1003.7 1138.1 901.4 641.7 B49.5 1005.5 950.0 982.5 1179.5 1572.1 1508.5 1721.8 Other equities 3
4 195.6 244.8 201.8 146.8 196.7 236.7 222.8 236.6 268.7 345.6 338.5 427.2 Acg. by finaacial institatioms &
5 863.6 952.2 746.3 530.1 695.8 815.3 772.7 792.0 962.7 1290.2 1230.0 1384.5 Other holdings S
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TEAR-RED QUISTANDINGS

Sector Stateseats of Pianaacial Assets and Liabilities

Souseholds

YEAR-BED OUTSTANDINGS

"N 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
Households, Persoaal fTrusts, aasd Boaprofit Orgaanizatioas
1 Total fimaacial assets 2151.8 2388.4 2301.9 2206.3 2564.3 2905.3 3079.8 3373.1 3860.8 4555.0 8850.8 S5394.5 13
2 Dep. + cr. mkt. iastr. (1) 872.4 972.9 1088.3 1199.3 1326.5 1877.9 1636.9 1826.1 2061.6 2294.7 2565.3 2802.3 2
3 Deposits 628.3 710.8 788.4 853.7 945.3 1068.5 1195.5 1325.9 1459.8 1625.3 1828.2 1980.9 3
8 Checkable depositsecurr. 130.3 182.6 156.5 163.8 170.7 186. 4 205.6 228.8 250.9 261.8 287.6 312.5 &
5 Saall time ¢ svgs. dep. 473.9 581.9 579.7 618.2 710.6 829.1 928.1 988.0 1089.7 1129.% 1176.0 1297.9 S5
6 Homey market fund shares - - - 2.4 3.7 3.7 3.9 10.8 45.2 8.4 181.9 206.6 6
7 large tise deposits 20.1 26.3 52.1% 73.4 60.4 9.3 61.9 98.3 113.9 159.6 178.7 163.8 7
8 Credit market iastruseats 288.1 262.0 299.9 3485.5 381.2 809.% 810 500.2 601.8 669.4 761.1 821.8 8
9 U.S. Govt. securities 93.5 93.9 112.8 138.1 152.9 163.0 182.2 217 264.7 293.1 329.9 360.6 9
10 Treasury issues 76.5 79.6 96.6 113.3 133.2 139.9 153.3 175.3 206.3 225.5 289.2 276.3 10
11 Saviags boads S54.4 57.7 60.4 63.3 67.4 72.0 76.8 80.7 79.9 72.5 68.2 68.3 11
12 Other Treasury 22.1 21.9 36.3 50.0 65.8 67.9 76.6 9%.6 126. 4 153.0 181.0 208.0 12
13 Agency issues 17.0 l_l.3 16.2 20.8 19.7 23.1 28.9 36.5 58.5 67.6 80.7 84,3 13
14 Statetlocal obligations 6.4 a8. 4 53.7 61.9 68.1 70.1 70.1 72.7 82.7 98.6 115.0 155.3 14
15 Coxporate aad fgn. bonds 46.5 53.1 55.0 60.1 69.0 80.7 5.7 72.8 83.1 90.0 81.3 73.5 15
16 Bortgages 58.1 60.5 63.1 70.0 76.2 83.6 91.7 105.9 126.0 188.% 171.6 186.6 16
17 Open-narket paper 7.9 6.2 15.3 19.5 15.4 12.0 21.7 37.1 45.3 43.3 83.4 45.8 17
18 Coxporate eguities 832.8 913.2 712.8 505.9 660.5 772.3 732.9 789.9 914.3 1225.6 1165.5 1306.2 18
19 Mutual fund shares 55.4 58.9 86.6 35.2 43.0 846.5 85.5 46.1 51.8 63 68. 89.9 19
20 Other corporate eguities 777.% 854.2 £66.1 470.7 617.5 725.8 687.4 703.9 862.6 1161.9 1101.4 1216.3 20
21 Life insuraace reserves 136.8 143.7 151.3 158.0 166.6 175.0 186.5 198.5 211.1 222.5 232.8 284.6 21
22 Pension fund reserves 275.8 322.3 310.6 302.5 365.7 427.7 465.2 531.1 598.6 727.1 93. 931.7 22
23 Security credit 4.9 5.0 8.9 3.9 4.5 6.3 S.3 7.9 8.5 12.6 16.2 27.7 23
28 Miscellaaeous assets 28.7 3.3 38.1 36.8 40.6 46.0 52.9 59.5 66.7 T2.4 77.1 82.2 28
25 Total liabilities 550.7 621.1 697.3 750.9 805.3 902.7 1043.6 1215.2 1394.2 1526.3 1650.9 1740.7 25
26 Credit market instruseats 526.2 591.0 670.5 724.2 7761 866.5 1004.1 13171.8 1349.0 1869.2 1589.3 1676.4 26
27 Home mortgages 316.7 358.0 404.5 442.3 482.9 588.3 635.1 746.5 869.4 967.9 1089.0 1103.7 27
28 Other mortgages 20.3 21.5 22.6 23.7 8.8 25.6 26.7 28.1 29.6 3.4 33.5 34.8 28
29 Installaeat cons. credit 118.3 133.2 155.1 164.6 172.3 193.8 230.6 273.6 312.0 313.5 333.4 343.% 29
30 Other comsuser credit 39.5 44.5 48.6 49.0 50.9 S4. 58. 68. M. . 80. 88.6 30
31 Bank loaas n.e.cC. 9.2 10.1 13.5 15.2 13.7 14.6 17.4 19.9 20.8 26.8 27.7 35.3 31
32 Other ioans 22.3 23.6 26.2 29.4 31.5 33.4 35.7 39.5 45.9 54.8 65.6 ™.6 32
33 Security credit 13.1 17.5 13.2 1.4 122.1 17.2 18.5 19.8 18.6 27.1 27.2 25.3 13
3s Trade credit 6.0 6.6 7.3 8.3 9.4 10.5 1.7 13.2 8.9 17.0 19.7 22.4 3
Deferred and umpaid life
35 insuraace preaiuas 5.4 6.0 [ 1%} 7.1 1.7 8.4 9.3 10.3 1.7 12.9 .7 16.5 35

(1) Excludes corporate equities.
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197 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
Sonfimancial Corporate Business
1 406.0 455.5 526.0 516.7 557.6 611.9 671.7 768,84 891.6 997.5 1054.5 1079.7 Total fimamcial assets
2 78.8 88.0 101.0 105. 3 125.2 139.8 3.4 153.2 172.3 188.1 205.8 221.5 Liquid assets
3 42.6 44.9 46.3 47.8 53.9 56.4 $9.2 63.0 69.2 75.8 7S.1 75.0 Desand deposits ¢ curreacy
L} 9.5 11.9 16.6 20.5 22.4 28.4 29.2 31.2 35.9 39.9 54.8 60.0 Time deposits
S 1.1 2.7 11.3 5.5 8.7 7.0 8.3 13.7 16.3 22.9 22.9 26.6 Secarity Rp's
6 1.2 2.2 3.3 8.9 5.8 7.8 8.7 11.8 12.9 14.0 14.3 12.0 Poreiga deposits
7 10.0 7.9 8.5 5.6 1.3 16.4 10.0 5.5 5.7 8.5 5.6 13.0 U.S. Government securities
8 3.2 4.2 4.0 8.7 4.5 3.4 3.5 3.7 3.7 3.5 3.5 3.5 State ¢ local obligations
9 11.3 18.2 14.9 16.5 19.6 28.7 24.5 28.8 28.7 27.6 29.6 31.3 COIl’tci.al paper
10 19.3 20.2 21.7 22.3 23.0 24.9 26.0 27.8 29.4 29.8 31.9 32.3 Consamer credit
1 201.8 228.0 266.8 283.5 249.4 268.1 304.3 360.2 431.7 &79.3 496.0 487.3 Trade credit
12 106.1 119.3 136.6 145.5 160.1 179.2 198.0 223.2 258.2 300.4 320.8 338.6 Biscellaneous assets
13 76.4 81.5 91.7 100. 4 1. 126.6 135.8 151.8 178.2 208.7 228.1 231.5 Poreiga direct invest. (1)
14 11.9 13.7 15.7 17.8 20.0 23.% 27.8 33.4 38.9 43.6 47.3 51.6 Insurance receivables
15 -l -4 -4 -4 -4 - <5 -6 «6 -6 «6 -7 Equity in spons. agencies
16 17.5 23.7 28.8 26.9 25.5 28.8 38.3 37.5 80.4 7.8 48.8 54.7 Other
17 581.4 636.9 732.5 743.2 770.6 838.2 927.9 1067.5 1232.2 1353.7 1484.8 1554.5 Total liabilities
18 380.1 412.5 461.2 527.2 548.2 591.0 660.1 737.3 83S.7 916.4 1019.0 1100.2 Credit sarket instruaeats
19 -1 -6 2.4 8.1 6.7 9.2 17.4 25.0 34.9 48.3 56.1 70.8 Tax-exeapt bonds (2)
20 186.1 198.3 207.5 227.1 254.3 277.2 298.1 318.3 340.8 373.9 397.8 423.3 Corporate bonds (1)
21 61.3 68.1 65.9 66.8 65.9 68.3 71.9 76.1 77.5 80.0 78.9 76.8 Hortgages
22 3.0 3.5 3.1 2.8 3.5 4.8 6.4 6.7 6.1 5.3 3.9 8.3 Homse mortgages
23 21.7 24.5 26.9 28.3 28.8 30.0 32.0 387 37.2 40.6 42.2 80.8 Bulti-family
24 36.7 36.1 35.9 35.7 33.6 33.6 33.5 34.6 38.2 38.0 32.7 31.6 Coasercial
25 108.3 120.6 150.3 181.3 172.0 175.8 196.8 226.5 269.7 295.0 337.6 382.7 Bank loans n.e.c.
26 6.2 7.0 8.4 125 9.6 .0 12.8 15.5 24.5 29.5 82.7 38.7 Coasercial paper
27 1.8 1.8 2.4 3.6 3.8 S.1 S.7 5.0 6.0 6.9 9.1 9.8 Acceptances
28 18.6 18.2 22.3 28.1 31.9 40.3 53.8 65.3 75.4 78.5 87.2 86.7 Pinance company loans
29 1.6 1.8 2.1 3.7 3.9 8.1 4.0 5.7 6.9 8.4 9.6 11.4 U.S. Government loans
30 13.3 13.3 15.6 16.7 14.3 21.8 20.4 23.9 23.9 17.3 9.7 ~1.2 Profit taxes payable
31 174.0 196.2 235.1 178. 1 180.5 190.7 212.8 263.9 318.1 351.7 366.84 356.2 Trade debt
32 13.9 14.9 20.6 25.1 27.7 30.8 38.6 42.5 54.5 68.4 89.8 99.2 Pgn. direct invest. in U.S.
33 27.8 31.8 31.7 69.8 68.9 77.4 91.5 96.4 113.6 127.6 129.6 131.2 Hemo: VNet trade credit
Debt subtotals:
38 247.5 263.0 275.8 298.0 326.9 356.7 387.4 §19.3 453.1 498.2 532.7 570.9 Securities amd mortgages
35 132.6 149.5 185.84 229.2 221.2 236.3 272.7 317.9 382.5 418.2 486.2 529.3 Loans and short-term paper
36 319.9 359.0 436.1 420.0 416.0 A48.8 506.0 605.7 728.6 787.2 862.3 884.4 Total s-t liabilities (3)
Per ceat ratios:
337 65.1 63.8 59.8 56.5 59.6 60.0 58.7 56.9 58.2 Sk 4 52.3 51.9 L-t debt/credit market debt
38 34.9 36.2 40.2 83.5 80.4 40.0 8.3 43.1 45.8 45.6 47.7 48.1 S-t debt/credit market debt
39 28.6 28.5 23.1 25.1 30.1 31.1 28.3 25.3 23.8 23.9 23.9 25.0 Liquid assets/s-t liabil.
(1) Corporate boads iaclude met issues by Wetherlands Aatilles subsidiaries,
and U.S. foreign direct investaeat is before subtractiag refloss of
capital from Netherlaads Antilles subsidiaries® foreign fimancing.
(2) Iadustrial revenue bonds. Issued by state and local governseats
to finance private i and d ia i and
priacipal by the industrial user of the funds.
{3) Loans (except mortgages), short-ters paper, profit
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YEAR-END QUTISTANDINGS

Total Fisancial

Assets aad Liabilities

Total Claiss

YBAR-END OCTYSTANDINGS

197N 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
Credit Barket Debt Oststandimg (1)
1 rou% credit mkt. debt 1753.9 1946.0 2184.8 2809.6 2628.7 2910.6 3291.9 3767.6 48259.0 8702.7 5200.0 S5656.3 1
oved by:
2 Domestic aonfiaan. sectors 1569.9 1730.9 1919.1 2094.0 2288.5 2532.1 2851.5 3214.3 3603.2 3958.5 4347.5 8750.0 2
3 U.S. Govermment 325.7 3%0.8 349.1 360.8 G46.3 515.8 572.5 626.2 663.6 782.8 830.1 991.4 3
) Private doaestic 1208.2 $390.1 1570.0 1733.1 1842.2 2016.4 2279.0 2588.1 2939.7 3215.6 3517.4 3758.6 &
5 Households 526.2 591.0 670.5 728.2 T776.1 866.5 1008.1 1171.8 1349.0 1469.2 1589.3 1676.% S
6 Para business S51.4 57.2 66.9 ™w.7 83.2 93.4 105.6 120.3 181.6 156.0 172.8 181.3 6
7 Monfara moacorp. bus. 119.6 148.0 177.7 197.8 211.9 227.3 255.6 286.0 320.4 353.8 394.3 812.% 7
8 Corporate business 380.1 412.5 861.2 527.2 S548.2 591.0 660.1 737.3 835.7 916.4 1019.0 1100.2 8
9 State+tlocal governseats 166.9 181.84 193.7 209.2 222.9 238.2 253.6 272.7 292.9 320.2 382.5 388.3 9
10 Poreign 58.8 60.6 67.0 79.8 91.2 110.6 323.9 161.9 182.5 209.6 237.% 226.3 10
11 Pinancial sectors 129.2 156.4 198.7 235.9 245.0 267.9 316.84 391.5 473.3 538.7 615.84 679.8 11
12 Sponsored credit ageacies 40.0 43.5 59.8 7.1 80.3 82.4 88.2 111.3  135.5 159.9 190.0 203.% 12
13 Nortgage paols 9.5 ELN ) 18.0 21.5 28.5 40.7 56.8 70.4 9.8 118.0 129.0 178.5 13
14 Commercial baaks 3.0 41 8.1 8.3 4.5 5.2 5.7 5.9 6.1 6.3 6.2 6.8 14
15 Bank affiliates 8.2 6.8 10.0 8.8 15.0 20.4% 22 29.5 36.0 42.9 51.2 53.3 15
16 Saviags and loan assas. 18.1 15.7 2t.7 26.5 28.2 2%.3 348.2 48.5 59.9 66.6 79.8 70.% 16
17 Pinance cospanies 5¢.3 61.1 70.7 76.2 76.7 81.2 97.9 116.2 132.7 138.9 152.9 161.3 17
18 Reits 4.1 8.8 W4 15.8 5.7 13.8 1.3 9.7 8.4 6.2 6.4 6.4 18
19 1:&:‘: gt«ut market assets 1753.9 1986.0 2184.8 2809.6 2628.7 2910.6 3291.9 3767.6 8259.0 8702.7 5200.0 5656.1 19
e ) H
20 Private doa. nonfian. sectors 335.3 359.4 402.9 453.2 504.0 549.3 589.2 660.2 785.1 B872.8 972.4 1102.5 20
21 Households 288.1 262.0 299.9 345.5 381.2 409.4 MN1.8 500.2 601.8 669.% 731.1 821.% 21
22 Nonfara noncorp. busimess 9. 10.3 1.7 12.4 13.3 18.5 15.5 16.9 18.7 19.2 21.7 23.5 22
23 d¥onfin. corporate busiaess 3.7 46.5 45.1 49.0 61.3 69.4 68.0 61.7 67.4 65.3 70.6 80.1 23
24 State + local governaeats 33.6 40.6 46.2 46.3 48.2 55.9 68.3 31.4 97.3 118.9 138.9 177.5 2%
25 Poreign $3.2 61.6 62.2 73.4 79.5 94.7 138.3 172.4 167.8 191.0 207.6 225.8 25
26 U.S. Governaent 59.9 62.4 65.1 72.3 85.8 93.8 103.6 120.6 180.0 163.6 187.8 207.2 26
27 Piasancial institutions 1305.6 1862.6 1654.6 1810.7 1955.5 2173.0 2464.8 2814.8 3166.1 38475.2 3832.3 4#120.5 27
28 Sponsored credit ageacies 45.0 49.0 64.5 85.2 89.7 94.4 100.7 127.0 156.3 181.6 212.6 226.5 28
29 Sortgage pools 9.5 1.8 18.0 21.5 28.5 40.7 56.8 70.4 94.8 118.0 129.0 178.5 29
30 FPederal Reserve systea 71.1 71.3 80.6 6.7 95.3 305.1 112.2 119.2 126.9 131.% 140.5 150.3 30
31 Commercial baaking 497.8 568.3 652.9 719.7 789.1 808.7 896.3 1025.0 1143.9 1243.6 1387.1 1426.5 31
32 Cosmercial banks 485.8 552.5 630.9 689.5 717.9 772.8 858.6 964.4 1070.0 1152.2 1289.1 1353.9 32
33 Basmk affiliates 2.8 2.6 4.3 4.9 a4 4.1 8.7 3.7 2.8 2.7 2.8 3.3 33
3 Foreign bankiag offices 7.9 11.2 15.6 22.8 23.9 28.3 33.2 52.8 67.1 84.1 91.8 65.4 3%
35 Banks in U.S. poss. 1.6 1.9 2.0 2.5 2.9 3.5 3.8 4.0 8.0 4.5 3.3 3.9 35
36 Private monbank finamce 682.2 759.6 838.6 897.6 992.9 1124.1 1298.7 1472.9 1648.1 1808.7 2003.1 2138.7 36
37 Savings institutioas 293.6 339.8 376.3 399.7 4S2.5 S522.6 608.2 677.8 733.8 787.4 812.0 816.0 37
38 Savings ¢ loan assis. 193.6 227.3 255.8 273.9 310.6 361.3 424.5 481.5 529.6 575.0 598.% 600.4 38
39 Nutual savings banks 82.8 92.4 96.8 99.4 110.1 122.9 1381 133.84 148.0 154.3 155.8 151.3 39
40 Credit umioms 17.2 20.1 23.7 26.4 31.7 38.4 45.6 52.9 55.8 58.2 61.8 68.4 40
4 Insurance 305.3 322.2 345.9 375.7 4&16.3 466.0 535.0 630.0 676.4 750.7 826.6 913.8 41
42 Life insuramce cos. 182.8 192.5 208.8 217.7 23%4.6 258.3 285.8 318.9 352.3 385.1 421.1 857.8 &2
43 Frivate pension funds 35.0 34.0 36.3 81.9 48.9 52.5 64.7 73.0 81.8 92.6 105.5 125.8 43
48 St.+loc.govt.rtr.funds 52.9 57.4% 63.1 69.8 79.1 88.9 100.8 117.8 128.6 149.5 169.6 192.3 &
45 Other insurance cos. 38.6 38.3 41.8 46.4 53.7 66.2 83.7 100.2 113.7 123.5 130.4 137.9 45
46 Finance n.e.c. 83.3 97.6 116.5 122.2  128.1 135.5 159.5 185.1 238.4 266.5 368.5 408.8 46
87 Pinance companies 66.5 76.0 87.4 92.3 94.9 106.6 129.1 153.1 180.2 193.9 220.0 224.7 &7
48 Beits 6.2 10.4 16.0 16.1 13.2 9.4 7.0 5.8 8.9 4.2 3.1 2.4 48
49 Batual funds 6.0 6.3 7.6 8.3 8.7 8.5 2.9 13.7 15.6 20.5 25.7 39.4 49
50 Nomey market funds - - - -8 1.5 2.1 1.9 5.1 24.9 39.8 102.3 123.7 S0
51 Brokers and dealers 4.6 5.0 5.5 4.8 5.8 8.9 8.5 7.3 8.7 8.2 13.3 18.7 51
(1) Excludes corporate eguities.
Total Liabilities aad Their Relation to Total Pinancial Assets
Total credit akt. debt
1 (fros preceding table) 1753.9 1946.0 2188.8 2809.6 2628.7 2910.6 3291.9 3767.6 8259.0 4702.7 5200.0 5656.1 1
Other liabilities:
2 Official foreign exchange -9 -7 -6 1.9 2.3 4.8 5.0 5.4 5.1 13.0 14.8 17.6 2
3 Treasury curr-. and SDR ctfs. 6.8 7.0 7.4 7.7 8.7 9.9 10.2 10.7 12.3 13.6 18.8 16.5 3
4 Deposits at financial insts. 816.6 931.7 1084.8 13134.1 1247.8 1395.1 1560.7 1745.8 1927.3 2147.9 2821.9 2639.5 &
5 Checkable deposits ¢+ curr. 259.8 283.6 301.1 308.0 326.6 351.4 381.7 Ai14.3 850.2 470.7 499. 535.4 5
6 Small time ¢ swvgs. dep. “77.4 546.1 583.1 618.0 715.4 839.2 933.7 997.0 1059.9 1143.1 1190.0 1328.7 6
7 Boney market fand shares - - - 2.4 3.7 3.7 3.9 10.8 45.2 8.3 181.9 206.6 7
8 Large time deposits 70.5 90.3 131.6 175.5 167.2 151.0 179.4 236.1 262.0 326.5 388.2 391.6 8
9 Security RP's 7.7 9.5 25.7 25.3 28.8 2.4 $3.3 75.8% 92.0 182.3 129.6 185.5 9
10 Poreiga deposits 1.2 2.2 3.3 4.9 S.8 T8 8.8 11.9 18.0 20.8 33.2 35.8 10
11  Llife insurance reserves 136.8  143.7 151.3 156.0 166.6 175.0 186.5 198.5 211.1 222.5 232.8 244.6 11
12 Pension fund reserves 275.8 322.3 310.6 302.5 365.7 427.7 465.2 531.1 598.6 727.1 793.8 931.7 12
13  Security credit 28.7 37.8 29.5 8.7 28.5 41.1 3.4 44.9 43.5 56.9 65.2 78.8 13
14  Trade debt 197.0 2201.3 268.2 211.3 223.6 243.0 271.5 327.0 387.8 #28.0 453.3 446.4 14
15 Profit taxes payable 15.8 15.7 18.2 19.4 16.7 24.7 8.1 29.3 32.1 28.9 19.1 6.2 15
16 Miscellaneous 219.4 269.3 286.6 318.0 355.% §303.1 M¥5.9 520.6 606.% 676.8 786.1 839.2 16
17 Interbank claias 847.6 48,6 Mo 4.3 33.1 24.1 22.8 38.5 57.7 26.9 1.1 -28.9 17
18 Mutual fund shares 55.4 58.9 46.6 35.2 83.0 46.5 45.5 46. 1 51.8 63.7 68.0 89.9 18
19 Total liabilities above 3554.5 3978.8 4389.0 4666.7 5115.8 S5705.6 6372.6 7265.1 8192.5 9107.7 10076.9 10937.6 19
¢ Pinancial assets not
included ia borrowing
20 Other corporate equities 1003.7 1138.1 901.4 681.7 849.5 1005.5 950.0 982.5 1179.5 1572.1 1504.5 1721.8 20
21 Gold and SDR’s 8.1 55.9 61.1 61.0 61.0 60.5 60.5 60.5 66.8 72.1 75.9 75.9 21
- Ploats aot incl. in assets
22 Demand dep.: U.S. Govt. ~ob ~e2 3 | -.2 -3 -1.1 2 -1 -1 e -1.8 -2.2 22
23 Other 22.9 27.6 27.2 27.7 29.3 29.9 31.7 31.2 31.2 33.4 37.5 40.2 23
28 Trade credit -29.0 ~268.0 -21.9 -584.9 -51.8 ~-56.3 -66.2 -73.9 -89.2 -106.0 -103.3 -106.1 2%
- Liabilities not allocated
as assets
25 Treasury currency ~1.6 -1.7 -1.7 -1.9 -1.9 -2.2 -2.4 -2.5 -2.6 -2.8 ~3.0 -1.9 25
26 Intecbank claiss 2.0 -2.4 -1.8 7 -3.1 -%.0 -9.9 -8.6 -10.1 -13.5 -15.9 -4 26
27 Security Rp's S.1 .8 5.3 5.6 10.2 19.6 25.1 36.5 30.8 49.3 36.1 51.1 27
28 Profit taxes payable 8.5 4.2 4.4 5.1 8.1 (X)) 3.3 4.9 6.7 7.4 6.5 5.4 28
29 Biscellanecas 12.0 15.7 4.6 17.9 8.7 25.6 38.8 39.0 48. 4 20.9 29.2 3.6 29
Totals allocated to sectors
4582.9 S5149.2 5325.4 S5369.8 601S.1 6755.6 7366.4 8281.6 9413.9 10763.8 11662.1 12745.5 30
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