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PRODUCTIVITY AND COSTS
Nonfinancial Corporate Sector
Annual Data 1982

Productivity, as weasured by output per hour of all employees, increased
1.0 percent in the nonfinancial corporate sector during 1982, according to
preliminary measures announced today by the Bureau of Labor Statistics of the
U.S. Department of Labor. However, the gain {n productivity for the year
reflected declines in both output and hours. (Sce table A.) The nonfinancial
coeporate sector includes all corporations doing business i{n the United States,
with the exception of banks, stock «nd coiwwdity brokers, and finance and
insurance agencies, and accounted for about two-thirds of business employment
during 1982 -- nearl; 5% nillion persons.

Other 1982 annual chaages in productivity were:

0.4 percent in the business sector,
0.1 percent in nonfarm business,
-1.0 percent in wmanufacturing as a whole,
-1.8 pércent in durable manufacturing, and
0.0 percent in nondurable manufacturing.

Preliminary 1982 annual productivity movements in these sectors were
reported first on January 26; the revised measures above appear in detail in
tables- 1~5. Revised fourth quarter productivity and cost measures for the
business, nonfarm business, and manufacturing sectors also were announced today;

a summary appears in table B; preliminary and revised values are compared in

table C.
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Real Unit
Hourly hourly Unit nonlabor
Year Produc—~ Output Hours  compen~ compen~ labor pay- Unit
tivity sation sation cost ments profits

1973 2.4 7.9 5.4 7.5 1.2 4.9 1.5 0.2
1974 -3.7 -3.2 0.5 9.4 -1.5 13.6 7.1 -16.4
1975 2.9 -2.0 -4.7 9.6 0.4 6.5 20.1 38.1
1976 2.9 7.4 4.3 7.9 2.0 4.9 4.6 16.0
1977 1.8 6.7 4.9 7.6 1.1 5.7 5.3 13.1
1978 0.9 6.3 5.4 8.5 0.8 7.5 a2y 3.2
1979  -0.2 3.5 3.7 9.4 -1.7 9.6 2,65  -8.4
1980 ~0.4 -1.8 -l.4 10.3 -2.9 10.7 10.1 ~-7.1
1981 1.7 2.4 0.7 9.6 -0.7 7.8 14.% 15.6
pl982 1.0 -2.8 -3.7 7.4 1.2 6.4 4.2 -14,2

Nonfinancial corporations

Productivity rose 1.0 percent in nonfinancial corporations as output fell 2.8
percent and employee-hours declined 3.7 percent in 1982." A year earlier,
productivity advanced 1.7 percent and output and hours both increased. The
decline in hours in 1982 reflected a 2.5 percent decrease in employment and a
1.2 percent cutback in the length of the average workweek. The cuts in
employment and average weekly hours vere the largest since 1975.

Hourly compensation, which includes euployer outlays for wages and salaries,
supplements, and employee-benefit plans, rose 7.4 percent during 1982, the
snmallest gain in this series since the 5.7 percent gain in 1972, Real hourly
compensation, which is adjusted for changes in the Consumer Price Index for All
Urban Consumers, increased 1.2 percent in 1982, compared with a 0.7 percent
decline during 198l. This was the first annual increase in real hourly
compensation in this sector since 1978.

Unit labor cost--compensation per unit of output-- rose 6.4 percent in 1982,
compared with a 7.8 percent gain during 198l. Unit nonlabor payments, which
include capital consumption allowances, net iaterest, indirect business taxes,
and profits, rose 4.2 percent in 1982, compared with a 14.6 perceat rise in
1981. The deceleration of hoth unit labor cost and unit nonlabor payuents was
reflected in the slower growth of the implicit price deflator, which increased
5.7 percent in 1982, compared with a 10.0 percent rise during 1981.

Unit profits declined 14.2 percent in 1982, compared with a 15.6 perceat rise
during 1981. Unit profits in 1982 were lower than for any year since 1975.
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Table B. Productivity and costs: Percenl change at ananal
(Seasonally adjusted)

Real
Hourly hourly It
Produc~- compen—  compen- Lidor
Sector tivity Output Hours sation sation cost

Revised
Third quarter 1982 to fourth quarter 1982

Rusiness 4.1 -1.7 -5.6 5.6 2.9 1.4
Nlonfarm business 2.0 -3.6 -5.5 5.6 2.9 3.5
Durable 008 -1504 -1601 4.5 ]..8 3.6
Nondurable -0.2 -2.,0 -1.8 6.4 3.8 6.7
1981 to 1982 annual averages
Business 0.4 2.2 -2.6 7.3 1.1 6.9
Nonfarm business 0.1 ~2.4 -2.6 7.2 1.0 7.1
Manufacturing -1.0 -8.8 -7.9 8.5 2.2 9.6
Dllrabl("l -103 —11'2 —906 8.5 2.3 1005
N()lldllt'ab].e 00 0 —50 2 —So 2 8' 9 20 6 8. 9
Fourth quarter 1981 to fourth quarter 1932
Business 2.0 -1.4 -3.3 6.5 1.9 4.4
Nonfarm business 1.7 -1.7 -3.3 6.5 1.9 4.7
Manufacturing 1.5 -7.7 -9.1 7.4 2.8 5.8
Durable 1.0 -11.0 -11.9 7.4 2.8 6.4

Revised fourth quarter measures for the business and manufacturing sectors

The Bureau of Labor Statistics also released revised fourth quarter 1982
neasures today for the business, nonfarm business, and nanufacturing sectors.
Reflecting the revised output and compensation neasuces prepared by the 3ureau
of Economic Analysis of the U.S. Department of Commerce, and the latest
information on employment and average weckly hours from the BLS, the revised
measures show that productivity increased 4.1 percent in business, 2.0 percent
in nonfarm business, and 0.5 percent in manufacturing. Preliminary and revised
measures are compared in table C. Although the increase in nonfarm
productivity in the fourth quarter was revised downward, the business sector
productivity increase was unchanged in the revised measures, partly reflecting
an upward revision in farm output in the most recent data.
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Table C. Preliminary and revised productivity and related measures,
fourth quarter 1982:

Percent chaage from previous quarter at aannal rvate

(Seasonally adjusted)

Real
Hourly hourly Unit
Sector Produc- compen— compen=~ labor
tivity Output Hours sation sation cost

Business:

Preliminary 4.1 =245 -6.4 6.0 3.3 1.3

Revised 4. ]. -107 —5.6 5.6 209 1-4
Nonfarm business:

Prelirﬂinary 207 —3'8 —603 600 303 3-2

Revised 2-0 —3.6 -SOS 506 209 305
Manufacturing:

Preliminary 0.4 -10.1 -10.5 4.5 1.9 4.1

Revised 0.5 -10.0 -10.5 4.5 1.9 3.9
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TECIHNICAL NOTES

Business sector output is equal to gross national product less the rest—of~the~
world sector, general government, output of paid employees of private house-
holds and nonprofit institutions, rental value of owner-occupied dwellings, and
the statistical discrepancy in computing the national income accounts.
Corresponding exclusions are also made in employment. Business output has
accounted for about 77 percent of gross national product in recent years.

Total manufacturing measures are computed by sumning series prepared for the
durable and nondurable goods sectors.

The durable sector includes the following 2-digit SIC industries: Primary
metal; fabricated metal products; nonelectrical machinery; electrical machi-
nery; transportation equipment; instruments; lumber and lumber products; furni-
ture and fixtures, stone, clay, and glass products; and miscellaneous manufac-
tures. The nondurable sector includes the following 2-digit SIC industries:
Textile mill products, apparel products, leather and leather products, printing
and publishing, chemicals and chemical products, petroleum products, rubber and
plastic products, foods, and tobacco products.

Manufacturing output has accounted for about 24 percent of gross national
product in recent years.

Nonfinancial corporate output is equal to gross national product less the rest-
of-the-world sector, general government, unincorporated business, output of
paid employees of private househdlds and nonprofit institutions, rental value
of owner—occupied dwellings, the output of corporations engaged in banking,
finance, stock and commodity trading, and credit and insurance agencies, and
the statistical discrepancy in computing the national income accounts.
Nonfinancial corporate output has accounted for about 59 percent of gross
national product in recent years.

The productivity and associated cost measures in this press release describe

the relationship between output in real terms and the labor time involved in
its production. They show the changes from period to period in the amount of
goods and services produced per hour. Although these measures relate output to
hours of all persons engaged in a sector, they do not measure the specific con-.
tributions of -labor, capital, or any other factor of production. Rather, they
reflect the joint effects of many influenges, including changes in technology;
capital investment; level of output; utilization of capacity, energy, and
materials; the organization of production; managerial skill; and the character-
istics and effort of the work force.
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TABLE 1. BUSINESS SECTCR, ALL PERSCNS: PRCDULCTIVITY,
QURLY CONMFENSATION, UNIT LAECR (OST, ANL FPRICES, SEASCAALLY ADJLSTED

REAL
YEAR ANCT CLTPLT 2£% cLIPUT RCURS CCMPENSA- CC¥PENSA- UNIT LNIT NCA- IMPLICIT
GUARTER HCUR CF ALL ‘TICN FER TICN FPER LAECR LACF Fav= PrICE
OF ELL FERSCNS PEFSONS FCURCY) FCUR(Z) cesT MENTS(2) DEFLATCR
INCEXES 15§77=1CC
1981 1 100.7 1€5.1 108.1 14C.C 56,2 135.0 131.¢2 1268
11 1CC.7 105.1 103.12 142.5 G6.4 161.5 122.4 1IR.€
111 1€1.0 105.¢ 102.5 145.¢ §5.7 144.2 127.4 141.5
v 1CC.2 107.8 107.¢ 148.2 $5.¢ 147.9 138.3 Thb.é
ANNUAL 109.7 1CE.$ 108.2 14441 56.C 1421 135.2 14C.4
1982 I 1€C.0 10¢.32 106.7 15C.9 G&.¢ 15C.9 13644 146.C
11 1C0.3 10€.4 106.1 153.4 $7.1 152.9 127.0 147.5
II: 101.2 106.7 105.4 155.7 56.8 153.§ 14C.0 149.1
v 1C2.2 1C€.2R 133.6R 157.8R §7.5 1564.4P 141.8F 150.1F
ANNGAL 1€1.C 10e.4 105.4% 154.5R $7.C 152.9R 13€.7R 148.1F
PERCENT CHANGE FRCM PREVICLS GLARTER AT ANNUAL RATE(S)
1981 I S5.¢ 7.9 2.1 1.7 C.2 S.7 2%.0 11.¢
II c.C -C.1 -0.1 7.5 0.5 745 4.9 €.€
111 1.1 1.9 0.¢ 5.0 -2.¢ 7.8 12.5 §.3
1v -2.9 “éud =3.¢ 7.4 ~0.4 1C.6 2.9 g.cC
ANNUAL 1.2 2.5 0.7 5.6 =0.7 7.7 13.3 9.5
1982 I -1.0 -S5.5 —4.8 7.3 3.5 €.4 -S4 2.8
11 1.4 C.¢ -0.28 .9 2.2 5.5 1.7 .
I 3.6 1.1 =244 €.1 1.4 2.4 8.9 bad
v 4.1 “1.2F% ~5.€R S.6R 2.5R 1.4R 5.4R 2.7F
ANNUAL C.s -2.2F -2.¢ 7.3 1.1 .9 2.6FR 5.5
PERCENT CHANGE FRCM CCFRESFONCING GUAFTER CF FREVICUS YEAR(6)
1581 I 1.4 1.1 -0.4 1C.5 =-C.7 2.9 13.7 10.4
11 2.5 4.1 1.6 5.7 ~0.1 €.9 14.8 9.4
111 2.2 4.1 1.6 S.4 -1.2 7.1 11.9 9.2
Iv 0.9 C.? -0.2 .6 ~C.¢ 7.9 1.0 2.9
ANNUAL 1.8 2.5 0.7 S.6 -0.7 7.7 12.3 9.5
1982 1 -C.7 -2.¢ ~1.6 7.8 C.3 8.6 2.5 6.9
11 -0.4 2.4 -2.1 7.6 0.8 £.1 2.7 6.2
111 c.2 2.6 2.8 €.9 1.1 €7 1.9 5.1
1v 2.0 =~1.4F -3.2R €.5R 1.5R 4.4R Z.5R 3.8R
ANNUAL C.4 =2.2R -2.¢ 7.3 1.1 €.9 2.6R 5.5
------------ R kL L I L L T T T T T T R R R e R R it atrhedabebede K R LR R TR AR Rl L A
SEE FOCTNOTES FOLLOWIANG TABLE 6.
R=REVISED MARCH 1, 1683
P=PRELIMINARY SCURCE: BUREAU OF LABCR STATISTICS
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TABLE 2. NCNFARM BUSINESS SE(TCR, ALL PERSCMS: FRODLCTIVITY.,
FCURLY CCMPENSATICN, UNIT LAEOR (CST, ANC PRICES, SEASONALLY ADJLSTED

FEAL
YEAR AND CLTPLT PER oLTPUT FCURS CCMPENSA- CCMPENSA- UNIT LNIT NON- INFLICIT
GUARTER HGLR OF ALL TICN FER TICN FER LAECR LASCR PAY- PRICE
OF ALL PERSCNS PERSCAS FCURCT) FCLR(2) COoST MENTS () DEFLATCR
----------------------------------------------------------- il > T G A AP R D A S D ML W e W R SR D D YR G e G A D W U DT U R AR AR R e G D A UP P EE TR R WL AP AR Th L P AR R YW W T W W
INCEXES 1677=1C0
1681 1 1CC.4 1(9.2 108.8 126.5 $6.C 13¢.0 131.5 126.5
11 1CC.C 1(s.C 109.C 14¢2.0 96.C 141.9 13¢.8 128,56
111 1CC.C 1€$.1 109.1 145.1 $5.4 145.1 136.7 142.2
v 96 .1 1€7.1 108.1 147.7 95,3 145.0 138.4 145.5
ANNUAL $9.9 108.¢ 108.7 142.6 95.7 143.8 134.8 14C. 8
1982 1 $6.2 1Ce.C 106.8 15C. 4 96.1 151.6 13€.7 146.¢
11 99.4 1C6.1 106.7 152.7 5646 152.5 137.2 148.1
111 1CC.3 16,2 106.C 15%.1 96.4 154.7 14C.1 149.¢
IV 10C.8FR 15.2 104.5R 157.2R $7.1R 15¢6.1R 142 .2R 151.4R
ANNUAL 1CC.0 105.5 105.5 154.0 G647 154 .CR 126 .CR 149.C
PERCENT CHANGE FRCM PREVICLS GLARTER AT ANNUAL RATE(S)
1981 1 4.9 7.2 2.2 11.8 0.4 €.6 24.9 12.1
11 -1.3 ~C.8 0.5 7.1 C.1 €.6 4.0 7.1
111 -0.3 .3 0.¢ 5.0 -2.6 $.3 12.1 10.2
v -1.,5 “7.1 -2,7 7.3 -0.¢ 11.2 S.1 9.2
ANNUAL 1.4 2.2 0.7 S.7 “C.7 .1 1.1 9.7
§
1982 1 G.6 “4.2 -4.7 7.7 4.3 7.1 “4.6 3.3
11 .8 C.¢ -0.1 €1 1.4 $.2 1.3 4.C
I11 35K C.7? =2.7 €.6 -0.% 2. €.9 4.5
Iv 2.0+ -2.6R -5.SR S.6R 2.5R 2.5R €.1R 4.2R
ANNUAL C.1% “2.4R -2.¢€ 7.2R 1.CR 7.1 1.2R S.EFR
PERCENT CHANGE FRC¥ CCFRESFONLCING QUARTER CF FREVICUS YEAR(&)
1681 1 1.7 1.2 -0.4 1C. 6 -0.¢€ £.8 14.1 10.4
11 2.5 4.2 1.¢ 9.8 c.C 7.1 13.8 9.2
I1I 1.6 3.6 2.C Seb -1.2 7.7 12,6 9.6
Iv -0.1 -C.c -0.1 8.8 ~0.¢ 8.9 11.2 9.¢€
ANNUAL 1.4 2e2 0.7 5.7 -0.7 g.1 1.1 9.7
1982 1 =-1.1 -3.0 -1.§ 7.8 0.2 G.0 4.0 7.4
11 =0.6 “2.6 -2.C 7.5 0.¢ 8.2 1.3 b.¢€
II1 0.2 =2.5 ~-2.8 €.9 1.1 €.6 2.6 5.2
Iv 1.7k -1.7 -3.2R €.5R 1.5R 4.7R Z.8R 4,16
ANNUAL . 0.1R =2.4R =246 7.2R 1.CR S S 2.2R 5.8R
SEE FOOTAROTES FOLLOWING TABLE 6.
R=REVISED MARCH 1, 1683
P=PRELIMINARY SCURCE: BUREAU OF LABCR STATISTICS
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YEAR ANT
GUARTER

CLTPLT PEFR
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OF ALL PERSCNS

TAELE 2. MANUFACTURING SECTCR:

CCVMFENSATICN,

LANIT LABCE CCST,

FRCODUCTIVITY, HCURLY
SEASONALLY ACJUSTED
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ANRMUAL

1682 I
II

I11

1v

108.2
105.0
105.0
152.8

1C4.5

1C2.1
102.32
104.1
1C4.3

OLTPUT KCURS CTCVPENSA-
(D] OF ALL TICN FER
PERSONS FCURCT)
INCEXES 1577=1C0
106.7 101.5 142.€¢
1C7.% 102.4 144.9
1C7.4 102.2 147.3
102.¢C 99.2 15C.7
1Cs.9 101.2 14¢ .4
SE.2 96.2 154.7
s7.C 94.2 157.¢
Sel.é 92.8 16C.C
S4.1 90.2 161.8
S€.2 93.2 158.8
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II
II1
Iv

ANRUAL

1932 I
II

II1I

Iv

ANNUAL

I1
I11I
Iv

ANNUAL

168

[a¥]
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F=PRELIMINARY
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£.5 0.¢ 12.7
2.8 3.6 6.6
~C.4 -0.2 €.8
-1&8.7 ~11.4 .6
2.2 -0.5 1C.2
-13.8 =11.7 111
=5.1 =5.5 7.8
-1.5 -8.1 €.2
-1C.Ce -10.¢ 4.5
-8.8F -7.5 £.5

-1.C -3.5 12.2
5.8 1.2 1C.7
7.5 2.7 €.9

~Z2.5 =-2.1 .9
2.2 -0.5 1C.2

-8.C =5.¢ .5

~G.E =744 £.8

-1C.C -9.2 .7
“T.7R ~9.1 7.4
~g.ER =75 2.5

€.

REAL

CCMPENSA- UNIT

TICN PER LAECR

tCURCZ) cosT
98.0 135.5
97.9 128.0
96.8 14C.3
97.2 14¢.6
97.5 14C.0
5.0 151.5
9.7 154.0
95.4 152.6
96.9 15S.1R
9.7 152.4R

AT ANNUAL RATE(S)

1.2 €.0
-C.4 7.3
=46 €.8

1.6 19.4
-G.2 7.2

7.6 12.9

3.1 €.9
-1.3 -1.0

1.9 1.9R

2.2 9.6

.8 5.3

C.9 £.9
1.7 4.0
-C.6é $.8
-C.2 7.2

1.0 11.7

1.8 11.6

2.7 .5

2.8 5.8

2.2 .6

MARCH 1, 1683
SCLRCE: BUREAU CF LABCR STATISTICS



TAELE 4. DUFABLE MAANUFACTURING SECTCR: PROCLCTIVITY, HCLRLY
COVMFENSATIGN, LNIT LABCF CCST, SEASONALLY ACJUSTED(TYT)

FEAL
YEAR ANE- CLTPUT PEFR OLTPUT FCURS CCVPENSA~- CCMPENSA- UNIT
QUARTER HOUR %) CF ALL TICN FER TICN FER LAECR
OF ALL PERSCNS PERSONS HCUR(1) FCURC2) cosT
INCEXES 1677=1C0

1981 I 104.2 1€7.C 102.7 142.7 98.2 127.0
11 104.0 1€8.2 104.C 144.7 $7.9 136.2

111 103.7 1c7.8 193.5 147.2 9¢.7 142.0

Iv 1C1.5 1€1.¢ 100.C 151.C 97.4 148.7

ANNUAL 103.4 1C6.1 102.¢ 146.5 97.6 141.6

1982 I 100.3 §6.8 96.5 154.8 §5.1 154.3
11 100.5 §5.2 94.7 157.7 §5.8 15¢.9

111 102.3 $4.2 92.1 16C.5 $6.7 15€.9

Iv 102.5 §Cat 88.1FK 162.2R 10C.2 158.1

ANNUAL. 101.6 6442 92.7 155.0 $6.3 15€.5

PERCENT ‘CHANGE FRCM PFEVICLS GLARTER AT ANNUAL RATE(S)

1981 1 8.2 g.C -0.2 12.8 1.3 4.3
11 -C.7 4.5 5.2 5.7 -1.2 €.5

111 -1.3 -1.¢ -0.32 €.9 -4.5 8.3

Iv -8.0 -21.1 -14,2 1C.9 2.9 2C.5

ANNUAL 3.2 2.5 -0.¢ 1c.5 C.1 7.1

1982 1 -4.9 -17.5 -13.2 1C.3 €.8 15.%
I C.9 -6.4 “=7.2 7.7 2.9 €.7

111 7.4 “4.2 -10.7 7.5 -C.1 .1
v .8 -15.4R -16.1R 4.5 1.8 T.6R

ANANUAL -1.8 -11.2 -9.¢ £.5R 2.3 1C.5

PERCENT CHANGE FRCM CCRRESFONCING GUARTER OF FFEVICUS YEAF(6)

1981 1 3.0 -1.7 -4, ¢ 12.7 1.3 §.5
It 4.8 €7 1.8 11.0 1.1 €.9

111 5.4 5.1 3.8 5.C -1.6 1.4

Iv -G.6 -2.2 -2.¢ 5.1 “C.b 5.7

ANNUAL 3.2 2.5 -0.4 1C.5 C.1 7.1

1982 1 -1.8 -5.5 -6.C A c.9 12.7
I1 -3.4 -12.C -8.$ £.5 1.9 12.7

I11 -1.3 -12.¢6 -11.4 §.1 1.1 1€.5
v 1.0 -11.C -11.6 7.6 2.8 €.4R

ANNUAL -1.8 -11.2 -9.¢ £.5 2.3 1C.5

B Lk L T R g R i T R T I R bl kil i R B B R R R R iR R g

SEE FCOTNOTES FCLLOWING TABLE 6. :
R=REVISED MARCH 1, 1683
P=PRELIMINARY SCURCE: BLREAL CF LABCR STATISTICS
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TABLE S. NCNCLRBELE NMANUFACTLFRING SECTCR:

FRCCLCTIVITY,

tCUFLY

COVFENSETICN, LNIT LASCR CCST, SEASCNALLY ACJUSTED(12)
FoAL
YEAR ANC CLIPUT PER oLTeUT FCURS CCNFENSA- CCNPENSA- UNTT
GUARTER HCUR (7) CF aLL TICN FER TICN PER LAECR
OF ALL PERSCNS PERSOAS FCURCT) FCLRA(2) cosT
INCEXES 1677=1CO
1681 1 1C6.7 1CE.4 95.7 141.8 97.5 122.9
11 104.5 1065 95.% 144.4 97.7 115,
111 1€7.0 10€.5 69,.¢ 14€.7 5.5 127.1
1V 1C4 .6 102.¢ 98.1 145.¢ 9¢€.5 1421
ANNUAL 1G6.2 1€5.¢ 99.4 145.¢ $57.0 127.1
1982 1 104.6 1CCa4 95.7 184432 SE. ¢ 147.2
11 165.1 §S.¢ 04, ¢ 157.5% $6.7 15C.0
111 1C€. 8 1CC.2 93.¢ 156 .4 56.1 145.2
v 106 .8+ 56,72 93.4R 141,99 1CC.0R 151.7
ANNUAL 1C6.2 1CC.9P 94.2 15E.6 5.6 745 .3R
PERCENT CHANGE FRCM PREVICLS GLARTER AT ANNUAL RATE(S)
1981 1 3.5 5.2 1.¢ 12.8 1.2 <.0
11 0.7 C.3 1.C 7.6 .5 £,2
111 1.8 1.4 -0.4 €.5 -4.8 4.6
iv -g,% ~1%.1 -€.5 £.2 .3 18.5
ANNUAL 2.2 1.6 ~0.2 .6 -C.7 7.3
1682 1 1.1 -€.2 -9.2 12,2 $.¢ 1z.0
11 C.7 -2,z -3.6 E.5 2.8 7.2
111 7.0 2.5 4.2 4.9 ~2.5 -z.0
v ~0.2F -2.Ck -1.8R € R 21,.8R £,7
ANNUAL 0.0 -5.CF -5.2 £.5 .6 g.9R
PERCENT CFANCE FRCM CCRRESFONDING GLARTER OF FREVICUS YEAR(S)
1981 1 2.0 C.t -1,8 11.5 .2 A
11 4.2 4.6 C.d 1¢.0 C.2 S.6
Il 2,7 €. 1.% €.4 -2.2 TANS
Iv “1.1 2.4 -1.2 8.7 -C.7 1C.0
ANNUAL 2.2 1.5 -0.1 $.6 -C.7 7.3
1982 I “1.7 ~5.¢ -4.C £.8 1.3 1.8
It “1.4 -£.5 -5.2 $.1 Z.1 1C.6
111 -0.2 ~€.2 6.1 8.7 2.7 £€.8
Iv 2.1% -2.ER -4 .8R 8,2 2, ER €0
ANNUAL 0.0 -5.2F -5.2 £.6 2.6 €.5R
SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED VAFCH 1, 1683
F=PRELIMINARY SCLRCE: BLREAL CF LAECR STATISTICS
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TAELE 6. NONFINANCIAL CCRPORATICAS: FROCLCTIVITY, HCLRLY CCNMFENSATION
ULNIT LASCR CCST, UNIY PRCFITS, ANC PRICES, SEASCNALLY ADJLSTECL

YEAK dLTIPUT EVPLCYEE HCLFLY REAL UMIT UNIT TOTAL UNTT IMPLICIT

AKD PEF ALL- CUTFLT HOLFS COMFENSA- FCLRLY LAECR NON- LNIT PRC~- PRICE

QUARTER EMFLOYEE TICN CCMPEN- cCsT LABOF €osY FITS DEFLATOR
hCUR ) SATIONC2) €CcsT () (9) 10)

bl el Sl A R L A R R A R R R L R i I L kT R R R L k. B A R N L L X

INCEXES 1677=1CC

1981 1 1€2.3 111.C 10¢8.5 126.6 96.C 13€.5 1643.4 138,22 1C4.7 134.5
11 1C2.2 LRI 10¢.¢ 141.9 $6.C 128.9 146.¢ 141.7 9¢&.2 13¢6.8

I11 1€2.2 111.5 165.1 144.8 $S5.¢ 141.7 152.1 164,07 165.2 14C.2

Iv 1€1.6 109.4 107.7 147.7 5.2 14S.4 1565.¢ 145.1 97.6 142.2

ANNUAL 1C2.0 110.7 10¢.5 141.5 95.¢ 14C.6 151.¢ 143.4 101.6 13€.6

1982 1 1€1.6 107.6 10¢€.2 15C.7 6.5 1642.2 161.¢ 151.¢ 8¢.1 144.3
11 1C2.32 107.8 10£.2 152.C S¢€.8 146.5 16€.C 153.¢ 82.3 145.¢

I11 1C2.5 108.C 104.2 15£.2 $6.4 15C.0 168,12 15448 £6.6 147.3

Iv NoA. N.A. Noteo NoA. Noho NoA, N.A. Noh. NoAo NeAo
ANNUAL 1C2.0F 107.¢° 104.5p 154.1F G6.5P 14G #6F 167.CF 154.¢P 87.2P 14€.5P

el Ll R A R A R D LR LR R R L L Y R R P I R R L L R T R P Y T R AR P -

PERCENT CHANGE FRCM PREVICUS GLARTER AT ANNUAL RATE(S)

1981 I 4.6 7o .t 12.3 0.2 7.4 g.C 7.5 75.5 12.3
II -C.4 0.¢ 1.C €.R -0.1 7.3 18.¢ 10.c¢ -2C.2 7.1
111 €c.2 1.5 1e¢ .4 -3.1 £.2 9.¢ g.¢ 28. 4 1C.2
v =2.4 =7.5 ~5.1 g.2 0.2 1C.9 17.¢ 12.¢8 -25.9 2.9
ANNUAL 1.7 2.4 (I S.é =0.7 7.8 14.2 9.5 15.¢ 1C.0
1682 I .2 =Sec¢ -£.5 .4 S.C £.1 S.7 T4 -36.4 2.0
11 Ze7 -C.4 -2.1 €.2 1.¢ 3.4 1C.7 Sed -1¢.7 2.2
I11 bot 0.¢ -3.8 $.9 =1.¢ 1.2 5.5 2.5 «C.8 4.7
Iv No.A, NelPo LY LY I Nobo L Nefeo Nobo NeAo NeA
ANNLAL 1.0fF =2.tP -2.7P 7e4F 1.¢P € 4F 1C.iF 7.5P =14.2°P S.7F
PEPCENT CHANGE FACM CCRRESFONCING SUAFRTER CFFFREVICUS YEAFR(4)
1581 1 .0 1.C -1.C 1.7 -0.¢% E,.S 1€.6 10.¢€ 14.9 1.0
11 .9 bod 1.5 $.8 0.C €7 14,2 8.7 2C.7 5.6
111 1.€ 4ot b Se2 “1.4 7.5 12.¢ 8.9 15.7 Se7?
Iv .5 0.2 -C.1 £.9 -0.°¢ .4 12.4 °.f 7.9 .6
ANNUAL 1.7 2.4 .7 Se& ~0.7 7.8 14.3 9.¢ 1.6 1C.C
1682 I -C.¢ -2.7 cec t.0 .= .6 12.¢ .7 =17.8 7.3
I1 .2 ~3.( -2.1 7.2 0.¢ 7.6 10.% Z.¢ -1¢.7 €
111 1.3 -3.c “4.4 el 1.2 5.8 965 7.0 =14.2 <.
Iv LY. Nela NoA, NeA, NeB, N. A, Nekfe NeB, NeA. NoA.
ANNLAL 1.CF “2.5F =1.7F 7.6 1.2°P €.4F 1C.%F 7.59 =14.2F S.7F
SEE FCCTNOTES FCLLOWIMNG TABLE €.
K=REVISEC MAFCH 1, 1623
F=PRELININARY SCLRCE: BLFEAL CF _.ABCR STATISTICS
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Footnotes, Tables 1l-6

SOURCE: Output data from Bureau of Economic Analysis, U.S. Dapartment of
Commerce, and the Federal Reserve Board. Compensation and hours data from the
Bureau of Labor Statistics, U.S. Department of Labor, and the Bureau of
Economic Analysis.

RELIABILITY: Based on data covering the period from the first quarter of 1976
to the second quarter of 1982, the probability is 0.95 that the interval
between -1.9 and 2.2 index points contains the revision of the index of
productivity in the business sector from the first to the third quarterly
publication of the estimate.

(1) Wages and salaries of the employees plus employers' contributions for
social insurance and private benefit plans. Except for nonfinancial cor-
porations, where there are no self-employed, data also include an esti-
mate of wages, salaries, and supplemental payaents for the self-employed.

(2) Compensation per hour adjusted for changes in the Consumer Price Index
for All Urban Consumers. ]

(3) Nonlabor payments include profits, depreciation, interest, rental income,
and indirect taxes.

(4) Current dollar gross product divided by constant dollar gross product.

(5) Percent change compounded at annual rate from the original data rather
than index numbers.

(6) Current quarter divided by comparable quarter a year ago.

(7) AQuarterly measures adjusted to annual estimates of output (gross pro-
duct originating) from the Bureau of Economic Analysis, U.S. Department
of Commerce.

(8) Unit nonlabor cost includes depreciation, interest, and indirect taxes.

(9) Total unit cost is the sum of labor and nonlabor costs.

(10) Unit profits include corporate profit and inventory valuation adjustment.

(11) The durable sector includes the following 2-digit SIC industries:
Primary metal; fabricated metal products; nonelectrical machinery;
electrical machinery; transportation equipment; instruments; lumber and
lumber products; furniture and fixtures; stone, clay, and glass products;
and miscellaneous manufactures.

(12) The nondurable sector includes the following 2-digit SIC industries:
Textile mill products; apparel products; leather and leather products;
printing and publishing; chemicals and chemical products; petroleum
products; rubber and plastic products; foods; and tobacco products.
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