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Table A. Productivity and costs:
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measures (seasonally adjusted annual rates).

preliminary fourth quarter and annual 196@

of Labor
Bureau of Labor Statistics Washington, D.C. 20212 -
Hourly hourly Unit
Sector . Produc— compen- compen= labor
tivity Output Hours sation sation cost
Historical, technical gSDLR:i‘“O 10:00 AM EST
£ tion: (202) 523-9261 or Release 10: Percent cha fr
Cu::e::n:lt:: (202) 523-1221 or 1208 Wednesday, January 26, 1983 nge from preceding quarter
Media contact: (202) 523-1913 Business 4.1 =-2.5 -6.4 6.0 3.3 1.8
[TY AMD COSTS Nonfarm business 2.7 -3.8 -6.3 6.0 3.3 3.2
" Fourtn Quarter Manufacturing 0.4 =10.1 =~10.5 4.5 1.9 4ol
and Annual Averages, 1982 Durable 0.9 -15.3 -16.0 4.6 2.0 3.7
Nondurable -0.5 =-2.5 -2.0 6.2 3.5 6.7
Productivity, as d by output per hour of all persons, increased at Percent change from same quarter a year ago
. 1 rate in the economy's business sector; 2.7 percent in the
a 4.1 percent annual rate in ¥ ’ Busiress 2.0 ~1.6 -3.5 6.6 2.0 4.5
nonfarm portion of the business sector; and 0.4 percent in manufacturing during Nonfarm business 1.9 ~1.7 -3.5 6.6 2.0 4.6
Manufacturing 1.5 ~7.8 ~-9.1 7.4 2.8 5.8
the fourth quarter of 1982, the Bureau of Labor Statistice of the U.S Departuent Durable 1.0 ~11.0 -11.9 7.5 2.9 6.5
of Labor reported today. The increases in productivity were accompanied by Nondurable 2.0 -3.0 =4.9 8.2 3.5 6.0
declines in both output and hours in all sectors. Anmnual percent change, 1981 - 1982
For 1982 as a whole, productivity advanced slowly in the business and the Business 0.4 -2.3 -2.6 7.3 1.1 6.9
Nonfarm business 0.2 -2.5 -2.6 7.3 1.1 7.
nonfarm business sector, 0.4 percent and 0.2 percent, respectively, and these Manufacturing ~1.0 -8.9 ~7.9 8.5 2.2 9,;
larger reduction in hours than in output. In Durable -1.8 -11.2 -9.6 8.6 2.3 10.5
gains also resulted from a larger redu Nondurable 0.0 -5.3 -5.2 8.9 2.6 9.0

manufacturing, output per hour of all persons fell by 1.0 percent as cutbacks in
hours for the year failed to keep pace with the decline in output.

The fourth quarter gain in the business sector was the largest increase
aince the 5.6 percent gain during the first quarter of 1981. In the earlier
case, however, output and hours were both rising.

All of thege measures —~which are preliminary— are summarized in table A

Table B. Nonfinancial corporations:

Preliminary and revised third~quarter produc~

tivity and cost measures, quarterly change at seasonally adjusted annual rate.

Percent change

Real
11 in tables 1-5. In addition to productivity, the measures Hourly hourly Unit Implicit
and appear in detail in ta ' Item Produc- compen- compen- labor Unit price
include output, hours, hourly compensation, real hourly compensation, and unit tivity Output Hours sation sation cost profits deflator
labor cost, as changed from the previocus quarter and the same quarter of the Preliminary 4.6 0.6 -3.8 5.9 ~1.6 1.2 35.4 4.6
Revised 0.6 -3.8 5.9 ~1.6 1.2 40,8 4.7

11y adjusted annual rates.

previous year. All are at

A revised estimate of the productivity of nonfinancial corporations shows
no change from the preliminary third-quarter increase of 4.6 percent (annual
rate). Revised measures for this sector are sunmarized in table B and appear inm

greater detail in table 6.
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MOVEMENTS FROM THE THIRD TO FOURTH QUARTER 1982

Business sector

The 4.1 percent productivity increase in the fourth quarter of 1982 in the
business sector was higher than the 3.6 percent rise during the third quarter.
The fourth quarter increase reflected a 2.5 percent drop in output coupled with
a 6.4 percent decline in hours. Employment declined 3.9 percent ——the fifth
consecutive quarterly drop and the largest since the 4.3 percent decline in the
second quarter of 1980. The length of the average work week declined 2.5 per-
cent.

Hourly compensation, which includes employer expenditures for wages and
salaries as well as payments for social security, private pension and health
plans, and other employee benefits, increased at a 6.0 percent annual rate, the
smallest increase in this major cost item since the 5.0 percent gain recorded
during the third quarter of 1972. During the third quarter of 1982, these cost
rose 6.1 percent.

Real hourly compensation, which is adjusted for the increase in the Consumer
Price Index for All Urban Consumers (CPI-U), increased 3.3 percent in the
fourth quarter, compared with a 1.4 percent decline during the third quarter.

Unit labor cost (compensation per unit of cutput) shows the effect of changes
in hourly compensation and productivity. During the fourth quarter, unit labor
cost rose 1.8 percent, the slowest rise in this measure since the 1.7 percent
gain during the first quarter of 1977. During the third quarter of 1982, unit
labor cost rose 2.4 percent.

The implicit price deflator --which measures price change in a sector and re-
flects changes in unit labor cost and unit nonlabor payments-- increased at a
3.5 percent anrual rate in the fourth quarter, compared with a 4.4 percent in-
crease during the third quarter. This was the smallest quarterly increase in
the implicit price deflator since the 3.0 percent increase during the second
quarter of 1976.

Nonfarm business sector

Productivity advanced more slowly in the nonfarm business sector than in the
more comprehensive business sector (which includes farming). The 2.7 percent
gain in nonfarm output per hour of all persons reflects a 3.8 percent decline
in output and a 6.3 percent reduction in hours (annual rates). The reduction
in hours was the fifth in a row, and the largest since the 12.0 percent decline
during the first quarter of 1975. During the third quarter of 1982, produc-
tivity increased 3.4 percent.

Hourly compensation increased 6.0 percent in nonfarm business, the smallest
quarterly gain in 10 years. In real terms, hourly compensation increased 3.3
percent in the fourth quarter, compared with a 0.9 percent decline during the
third quarter of 1982.

-l

Unit labor cost increased 3.2 percent in the fourth quarter, compared with a
3.1 percent rise one quarter earlier. Although hourly compensation rose less
in the fourth quarter, the increase in unit labor cost reflected a greater
falloff of productivity growth.

The implicit price deflator rose 5.1 percent in the nonfarm business sector,
compared with a 4.9 percent rise during the third quarter (seasonally adjusted
annual rates).

Manufacturing

Productivity increased by 0.4 percent in the fourth quarter in manufacturing,
as output and hours declined 10.1 and 10.5 percent, respectively. Both output
and hours have declined in each of the past 6 quarters, but productivity has
gone up for the past 3 quarters because of the more rapid declines in hours.

Hourly compensation increased at a 4.5 percent annual rate in the fourth
quarter, the smallest increase in manufacturing since the 4.3 pecent gain
posted during the second quarter of 1978. During the third quarter, hourly
compensation rose 6.2 percent. Real hourly compensation increased 1.9 percent,
compared with a 1.3 percent drop during the third quarter. Unit labor cost
rose 4.1 percent, comapred with a 1.0 percent decline during the third quar-
ter. The increase in manufacturing productivity was entirely due to galas in
durables, where the cutbacks in output and hours were the most severe. Produc-
tivity rose in nondurables, and the reductions in output and hours were smaller
(tables 4 and 5).

SUMMARY OF ANNUAL PRODUCTIVITY AND COST MOVEMENTS: 1982

Private Business

Productivity increased 0.4 percent in private business from 1981 to 1982, com-
pared with a 1.8 percent rise in 1981, The small advance in productivity
occurred as output declined 2.3 percent and hours of all persons engaged in the
gsector fell 2.6 percent. Hourly compensation increased 7.3 perceant in 1982,
compared with a 9.6 percent gain during 1981. This was the smallest gain in
hourly compensation in 10 years. After allowing for the increase in the CPI-t,
real hourly compensation increased 1.1 percent in 1982. Real hourly compensa-
tion declined in 1979-1981.

Unit labor cost increased 6.9 percent in 1982, compared with a 7.7 perceant rise
during 1981. Prices rose 5.5 percent in 1982, compared with a 9.5 percent
increase during 1981.

Nonfarm business

Productivity edged up 0.2 percent from 1981 to 1982 in nonfarm business as
output declined 2.5 percent and hours of all persoas fell 2.6 percent. From
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1980 to 1981, productivity rose 1.4 percent and both output and hours increased. Hourly
compensation increased 7.3 percent in nonfarm business, the smallest annual rise since
the 6.7 percent increase during 1972. Real hourly compensation rose for the first time
since 1978, largely refleéting the slower growth in the CPI-U during 1982. The 1.1
percent gain in real hourly compensation was the largest advance since the 2.2 percent
gain during 1976. Unit labor cost rose 7.1 percent during 1982, the smallest annual rise
since the 5.2 percent gain in 1977. Prices of the goods and services which comprise
nonfarm business output rose 5.9 percent in 1982, compared with a 9.7 percent increase
during 1981. The 1982 increase was the smallest since the 5.7 percent gain in 1977.

Manufacturing

The manufacturing sector accounts for about 24 percent of business employment. During
1982, productivity in manufacturing declined 1.0 percent, as output dropped 8.9 percent
and hours of all persons fell 7.9 percent. During 1981, productivity advanced 2.8
percent. Declines in output and hours occurred among both durable and nondurable goods
manufacturers; productivity fell in durables and was unchanged from 1981 levels in
nondurables. Hourly compensation rose 8.5 percent in all of manufacturing, and real
hourly compensation increased 2.2 percent. Unit labor cost rose 9.6 percent, compared
with a 7.2 percent rise during 1981.

Table C contains annual changes in productivity, output, and hours since 1972.

Table C. Annual changes in productivity, output, and hours.

Measure 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

PRIVATE BUSINESS

Productivity 3.5 2.6 -2.4 2.2 3.3 2.4 0.6 -~0.9 -0.7 1.8 0.4

Output 6.6 6.6 =-2.0 -2.0 6.4 6.6 5.5 2.3 ~1.5 2.5 -2.3

Hours 3.0 3.9 0.4 ~4.1 3.0 4.1 4.9 3.2 ~0.7 0.7 =-2.6
NONFARM BUSINESS

Productivity 3.7 2.4 -2.5 2.0 3.2 2.2 0.6 -1.3 -0.9 1.4 0.2

Output 6.9 6.8 -2.1 =2.2 6.7 6.7 5.7 2.2  -1.5 2,2 =2.5

Hours 3.1 4.3 0.5 =-4.1 3.4 4.4 5.0 3.5 -0.7 0.7 -2.6
MANUFACTURING

Productivity 5.0 5.4 =2.4 2.9 4.4 2.5 0.9 0.7 0.2 2.8 -1.0

Output 9.6 11.2 ~4.2 ~7.1 9.6 6.9 5.3 2.7 -4.3 2.3 -8.9

Hours 4.3 5.5 -1.9 -9.7 4.9 4.2 4.4 2.0 -~4.5 =-0.5 ~-7.9

REVISED MEASURES

The Bureau of Labor Statistics also reported revised measures for the third quarter of
1982 for the nonfinancial corporate sector. As can be seen from table B, the revised
measures announced today show little change from the preliminary measures published on
November 29, 1982.

-6
TECHNICAL NOTES

Business sector output is equal to gross national product less the rest-of-the-
world sector, general government, output of paid employees of private house-~
holds and nonprofit institutions, rental value of owner~occupied dwellings, and
the statistical discrepancy in computing the national income accounts.
Corresponding exclusions are also made in employment. Business output has
accounted for about 77 perceat of gross national product in recent years.

Total manufacturing measures are computed by summing series prepared for the
durable and nondurable goods sectors.

The durable sector includes the following 2-digit SIC industries: Primary
metal; fabricated metal products; nonelectrical machinery; electrical machi-
nery; transportation equipment; instruments; lumber and lumber products; furni-
ture and fixtures; stone, clay, and glass products; and miscellaneous manufac-
tures. The nondurable sector includes the following 2~digit SIC {ndustries:
Textile mill products; apparel products; leather and leather products; printing
and publishing; chemicals and chemical products; petroleum products; rubber and
plastic products; foods; and tobacco products.

Manufacturing output has accounted for about 24 percent of gross natiomal
product in recent years.

Nonfinancial corporate output is equal to gross national product, less the rest~
of-the-world sector, general government, unincorporated business, output of
paid employees of private households and nonprofit institutions, rental value
of owner—occupied dwellings, the output of corporations engaged in banking,
finance, stock and commodity trading, and credit and insurance agencies, and
the statistical dis— crepancy in computing the national income accounts.
Nonfinancial corporate output has accounted for about 59 percent of gross
national product in recent years.

The productivity and assoclated cost measures in this press release describe
the relationship between output in real terms and the labor time involved in
its production. They show the changes from period to period in the amount of
goods and services produced per hour. Although these measures relate output to
hours of all persons engaged in a sector, they do not measure the specific con-
tributions of labor, capital, or any other factor of production. Rather, they
reflect the joint effects of many influences, including changes in technology;
capital investment; level of output; utilization of capacity, energy and
materials; the organization of production; managerial skill; and the character-
istics and effort of the work force.
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TABLE 2. NONFARM SUSINESS SECTCR, ALL PERSOMS: FRODLCTIVITY,
FOURLY CCMPENSATION, UNIT LABOR COST, AND PRICES, SEASCNALLY ADJUSTED

QEAL
YEAR AN CLTPLT PER oLTPUT FCURS CCMPENSA- CCNPENSA- UNIT ULNIT NON- INFLICIT
CUARTER HCUR CF ALL TICN FER TICN FER LASCP LABCF PAY~- FRICE
OF ALL PERSCNS PERSCAS HCUR(1) FCUR(2) cesTt MENTS(2) dEFLATCR
INCEXES 1677=1CC
1921 1 10C.4 1¢8.2 198.¢ 136.5 96.C 135.0 121, 126,
I 16G.0 1€9.¢C 109.C 142.0 96.C 141.5 132.2 128,56
11t 109.0 1€9.1 109.1 145.1 95.4 145.1 13¢.7 162.1
v 37.1 1C7.1 108.1 147.7 5.2 145.0 138.4 165.5
ANALAL $6.0 108.¢ 108.7 1416 $5.7 162.8 1342 14C. €
1982 1 $%.2 1C6.0 106.8 15C. 6 96.3 151.6 1.7 108, ¢
11 99.4 1€6.1 106.7 152.7 9¢.¢ 152.5 137.2 142,
111 150. 37 1C¢. 28 106.C 155.1 $6.4 154.7% 14C. 1R 145, 8
Iv 10C.9¢ 1€5.1¢ 106.2¢ 157 4P §7.2°7 155.9p 142,27 151, 7F
ANNUAL 160.0? 1C5.6¢ 135.6p 154.0P 96.7° 153,99 135.3¢F 149.00
PERCENT CHANGE FRCM PREVICUS CLARTER 2T ANANUAL RATEL(S)
1581 1 4.9 7.2 2.2 11.8 0.4 €.6 26,5 12.1
11 -1.3 -0.8 0.5 7.1 0.1 8.6 4.0 7.1
111 -0.3 0.2 0.¢ $.0 -2.¢ 5.3 12.1 16.2
v -3.5 -7.1 -3.7 7.3 -0.5 11.2 <. 9.2
ANNU AL 1.4 2.2 0.7 §.7 -0.7 g.1 12,1 9.7
1982 1 0.¢ -4.2 -4.7 7.7 4.1 7.1 -4.6 2,2
I1 0.8 C.6 -0.1 €1 1.4 5.2 1.3 4.C
III J.4F C.7R ~2.7 €.6 -0.$ I,1R £.9R L.GR
v 2.7¢ -3.8¢ -6.2F €.0P 3.3p 1,20 . 2F S.1F
ANAUAL C.2°F -2.5° -2.€P 7.3 1.1p 7.1p TL4F S.SF
' PERCENT CHANGE FRCM CCFRESFONCING GCUAFTER CF FREVICUS YEAR(S)
1681 1 1.7 1.2 -0.4 1C.6 -0.¢ 8.8 14.1 10.4
It 2.5 6.2 1.¢ 5.8 0.¢C 7.1 13.8 9.2
111 1.6 1.6 2.¢C 5.4 -1.2 7.7 12.¢ 9.6
v -C.1 -G.2 -0.1 £.8 -0.¢ £.9 11.2 .6
ANNUAL 1.4 2.2 0.7 9.7 -0.7 8.1 12.1 9.7
1982 1 -1 -3.C -1.5 7.8 0.2 §.0 4.0 7.4
11 -0.¢ ~2.¢ -2.C 7.5 0.¢ 8.2 2.3 6.6
111 0.3F ~2.5% -2.2 €.9 1.1 €.6R 2.6R 5.2
v _ 1.9 -1.7¢ -3.5°P 6.6° 2.cp 4.6° 7,5p 4.1p
ANMNUAL 0.2F =2.5F -2.¢€P 7.3P 1.1P 7.1P 2.4F S.SF
SEE FCCTAOTES FOLLOWIAG TABLE 6.
R=REVISED JAN. 26, 1683
P=PRELIMINARY SCLRCE: BUREAU CF LABCR STATISTICS
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TAELE 3. MANUFACTURING SECTCR: FROCUCTIVITY, HCLRLY
COMPENSATICN, LNIT LABCF CCST, SEASONALLY ADJUSTED

REAL
YEAR ANC CLTPUT PER oLTPUT hCURE CCMPENSA- CCVPENSA- UNIT
CLARTER HCUR (7) 0f ALL TICN FER TICN FPER LAECR
CF ALL PERSCNS PERSOANS HCUR(1) FCUR(2) cosY
INCEXES 1577=1CO
1581 1 1CS5.2 1€6.7 101.5 142.6 92.0 13s.5
II 105.C 1C7.5 102.4 144.9 97.9 138,90
11 130%.9 107.4 192.2 147.3 9¢€.¢ 14C.3
1y 102.8 1C2.C 09.¢ 15C.7 97.2 14€.¢
ANNUAL 104.5 1€s.6 101.12 14€.4 97.5 14C.0
1982 1 102.1 58.2 96.2 154.7 $6.2 151.5
II 1C2.3 s?7.C 94.8 157.¢ 55.7 154.0
111 104.1R Sé.é 92.8 16C.C $F.4 152.6
1v 1C4.3¢ S4.1F 90.2F 161.8P §56.9° 15¢.2p
ANNUAL 103.4F $6.5F 93.3pP 15£.87 §6.7° 152.5?

PERCENT CHANGE FRCVM PREVICLS CLARTER AT ANNLAL RATE(S)

1981 I €3 6.6 0.5 12.7 1.2 €.0
I1 ~0.7 2.8 3.6 €.¢ “Cet 7.3

111 -C.1 ~0.4 -0.2 €.8 ~4.6 €.83

v -8.2 -18.7 ~11.4 S.6 1.6 16.4

ANNUAL 2.8 2.3 -0.5 1C.2 =0.2 7.2

1982 b ¢ 2.4 -13.8 -11.7 11.1 7.6 12.9
11 g.¢8 =S.1 ~5.9 7.8 3.1 €.9

111 7.3 =1.5 -8.1 €.2 =1.3 -1.0
1V 0.4F -10.1P -10.5P 4. 5P 1.9¢ 4.1°
ANNUAL -1.0F ~8.9F ~7.6P £.5P 2.2P S.6P

PERCENT CHANGE FRCM CCRRESPONDING CUARTER OF FREVICUS YEAR(6)

1981 I 2.6 -1.C ~3.5 12.2 C.3 9.3
I1 4.5 5.8 1.2 1C. 7 .9 5.9

111 4.7 7.5 2.7 .9 -1.7 4.0

1v -0.8 =2.5 =2.1 2.9 -C.é6 5.8

ANNU AL 2.8 2.3 -0.5 1C.2 -0.2 7.2

1982 1 -2.9 -8.C -5.2 ] 1.0 1.7
11 ~2.5 -6.E -7.% .8 1.8 11.¢6

111 -0.8 ~1C.C -9.3 .7 2.7 .5

v 1.5P -7.8° -9.1P 74P 2.8P S.8P

ANNUAL =140F -8.5°f ~7.5P E.5P 2.2¢ S.6P

SEE FOOTNOTES ENi 1 AuTar varm -~ o~
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TABLE 4. CURABLE NANUFACTURING SECTCR: PRCCUCTIVITY, +CURLY
COMFENSATICN, LNIT LABCF CCST, SEASONALLY ACJUSTED(11)

REAL
YEAR ANC CLTPUT PER OLTFLT KCURS CCHPERSA- CCMPENSA- UNTT
GLARTER HCLR (7 oF ALL TICN £€P TICN 2ER LAECR
CF ALL PERSCNS PERSONS FCUP(T) FCL2(2) CosT
L e e e T R R R I I il it ol di it ol it il A A e it I A gt A e il el o g il e S it di i adi it i
INCEXES 16772=1C0
1681 I a2 107.¢C 12,7 142.7 33,2 127,¢
IT 104.¢C 102.2 136.7 164.7 7.3 126,72
111 123.7 107.8 1G3.5 1672 2,7 142,73
Iv 121.5 101, 150.¢ 151.C 7.4 149.7
ANAUAL 1C3.4 1ce.0 192.¢ 16¢.5 7.5 141.%
1982 1 120.2 Cs.8 36,5 1548 35.1 1543
11 100.5 5.2 94,7 157.7 55,3 15¢.3
11z 102.3 Su.2 32.1 1605 36.7 15¢.5
v 132.5¢ SC.4P gR.ZP 162,40 12C.2p 158.3°
ANNUAL 121.0F $4.2° 22.7¢ 156.GP 63,30 15¢.5°
PEPCENT CHANGE FPCY¥ PREVICLS CLASTER AT ANNUAL RATE(S)
1981 1 2.2 §.C -0.2 12,8 1.3 6.3
11 -C.7 445 5.2 $.7 -1.2 £.5
111 -1.3 “1.6 -0.2 €.9 ~4.'s £.3
v -2.0 -21.1 -14.2 1€.9 2.9 2.5
ANNUAL 3.2 2.5 -9.6 1C.5 2.1 7.1
1982 1 -4.9 -17.5 -13.2 10.3 6.8 15.9
11 C.9 -€.4 -7.2 7.7 2.9 €7
111 7.4 -4.2 -10.7 7.5% -G.1P C.1m
Iv C.9F ~15.3°F -15.CP 4.6P 2.9p .70
ANNUAL -1.2F -11.2¢ ~9.6F g.6pP 2.3P 1C.5°
PERCENT CHANGE FRCM CCRRESPONCING QUARTER OF FREVICUS YEAR(6)
1981 I 3.0 -1.7 4. 12.7 1.3 §.5
11 4.8 6.7 1.8 11.0 1.1 5.9
111 5.4 $.1 3.5 §.C -1.6 1.4
Iv ~0.6 -3.2 ~2.% 5.1 -G.4 S.7
ANNUAL 1.2 2.5 -C.¢€ 1C.5 c.1- 7.1
1982 1 -2.8 5.5 -6.C E.4 C.9 12.7
11 -3.6 -12.¢C -8.% g.s 1.9 12.7
11l -1.3 =12.6 ~11.4 G.1 3.1 1C.5
Iv 1.0°P =11.CP =11.5F 7.5P 2.9P é.5P
ANNUAL -1.8F =11.2F ~9.€F 8.6P 2.3P 1C.5F
SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED JAN, 26, 1683
P=PRELIMINARY SCURCE: BUREAL CF LABCR STATISTICS
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TABLE 5. NONCLRABLE MANUFACTURING SECTCR: PRCCUCTIVITY, kCURLY
COMPENSATICN, LNIT LABCF CCST, SEASONALLY ADJUSTED(12)

REAL

YEAR ANC CLTPUT PER OLTPUT LCURS CCVPENSA- CCMPENSA- UNIT
QUARTER HOUR ) OF ALL TICN FER TICN PER LABCR

OF ALL PERSCNS PERSOANS KCUR(T) FCUR(2) CoSsY

INCEXES 1677=1C0

1981 I 106.7 1C6.4 99.7 141.8 97.5 132.9
II 106.5 1C€.5 99.6 144 .4 $7.7 135.6

111 107.0 1C€.6 99.8 14€.7 9€.5 137.1

v 104.6 1C2.¢ 98.1 146.6 6.5 142.1

ANNUAL 106.2 1C5.¢ 99.4 145.¢ 97.90 137.1
1982 1 104.9 1CC.4 95.7 154.3 98.8 147.2
II 1051 $9.¢ 94.8 157.5 $55.7 15C.0
I1I 10¢.8 1CC.2 93.8 156.4 99.1 149.2
iv 106.7F 59.6P 93.3pP 161.8P 95.9p 151.7P
ANNUAL 10£.2F 1CC.CF 94,2P 158.6P 95.6P 146.4P

S b T R e e e R L L L .

1981 b¢ 3.5 S.2 1.¢ 12.8 1.2 S.0
11 0.7 C.3 1.C 7.6 0.6 2.3

111 1.8 1.4 -0.4 ¢.5 ~448 4.6

1v -8.8 -15.1 ~6.5 £€.2 C.3 18.5

ANNUAL 2.2 1.9 -0.3 5.6 ~C.7 7.3

1982 I 1.1 8.2 -9.2 12.2 9.6 12.0
11 Cc.7 -3.2 =3.9 £.5 3.8 7.8

IIt 7.0 2.5 -4.2 4.9R -2.5R =-2.0

v -0.5F ~2.5F -2.CP &€.2P 1.5P E.7P

ANNUAL 0.0F ~5.3P =5.2P E.9P 2.6P $.0P

PERCENT CHANGE FRCFM CCRRESPONCING GUAFTER OF FREVICUS YEAF(6)

1981 1 2.0 G.1 -1.8 11.5 C.2 S.b
11 ba.2 4.6 0.4 1€.0 .2 .6

111 3.7 5.3 1.5 8.6 ~Za2 4.5

Iv -1.1 -2.4 -1.2 8.7 ~C.7 1C.0

ANNUAL 2.2 1.9 -0.2 S.6 ~C.7 7.3

1982 b¢ -1.7 =5.¢€ -4.C £.8 1.3 1C.8
11 ~1.4 ~6.5 ~5.2 5.1 2.1 1C. 6

II1 -0.2 =642 =61 8.7R 2.7 8,8

Iv 2.0F -3.CF “4.5P 8.2P 3.5P ¢.0P

ANNUAL 0.0F ~5.3F ~5.2F g.9p 2.6P $.0P

- P AP D An ¥ - T e = e S W A AP P W W Y R R A W e D YR A R G W G e e T L @ e A D W D S M M e S AR R A T e R T R e W AR e e e e

SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED

name -
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TA2LE 6. NONFINAACIAL CCRPORATICAS: FROCLCTIVITY, HCURLY COFPENSATICN
ULNIT LABCR CCST, LNIT PRCFITS, AND PRICES, SEASONALLY ADJUSTED

YEAR oLTPUTY EVPLCYEE HCLSLY REAL UNTT UNIT T0TL UNIT  IMPLICIT
AND PER ALL- QUTFLT HOURS COMFENSA- FCURLY LA20R NON- UNIT PRC- PRICE
QUARTER EMFLOYEE TICN CCHPEN- cosT LABOR cosT FITS DEFLATOR
HCUR ) SATICA(2 CCSTCEY (9 (o
INCEXES 1677=1CO
1081 1 1C2.3 111.C 108.5 136.6 94.C 13¢.5 143.4 13€.2 124.7 134,55
I1 1C02.2 111.1 108.8 161.9 S6.C 138.9 149.¢ 141.7 98.8 13¢.8
11X 1€2.2 111.5 106.1 144.8 9S5.¢ 141.7 153.1 16447 105.2 14C,.2
1y 101.5 199.4 107.7 147.7 $5.1 145.4 159.¢ 149.1 97.6 143.2
ANNUAL 1C2.0 110.7 108.5 142.5 95.% 140.6 151.4 143.4 101.¢6 138.0
19382 1 1C1.6 107.% 10¢.2 15C.7 §5.5 148.3 161.¢ 151, ¢ 8¢.1 144.3
11 1€2.3 107.¢ 10€.3 151.¢C S6.8 145.5 166.C 153.€ g82.3 145.6
11z 103.5 102.C 104.3 15¢€.2 96.4 150.0 168.1R 154,82 25.6R 147.3R
PERCEMT CHANGE FRCM PREVICUS CLARTER AT ANNUAL RATE(S)
1931 1 4.6 7.4 2.6 12.3 0.2 7.4 8.C 7.¢ 75.5 12.3
11 ~C.4 Q0.¢ 1.0 £.8 ~C.1 ’7.3 18,5 10.2 -2C.8 7.1
I11I C.2 1.5 1.2 .4 -3.1 2.2 9.8 g.¢ 28.4 1C.2
iv ~2.6 =7.3% =5.1 £.2 0.3 1C.9 17.¢ 12.¢ -25.9 £.9
ANNUAL 1.7 2.4 C.7 Se6 -0.7 7.2 14,2 9.¢ 15.6 1C.0
1982 I C.3 -S.2 ~5.5 g.4 S.C 2.1 Se7 7.4 -36.4 1.0
II 2.7 =04 -3.1 €2 1.¢ 3.4 10.7 5.4 ~1€.7 1.8
111 4.6 0.¢ -1.8 .9 -1.¢ 1.2 5.6k 2.5 4C.3R 4.7R
PERCENT CHANGE FRCM CCRRESPONDING GUARTER OF FREVICUS YEAR(H)
1981 1 2.0 1.C =1.C 1.7 -0.% 2.5 16.6 1C.¢ 14,9 11.0
11 2.9 bob 1.5 5.8 0.C €.7 te.c 8.7 2C.7 5.6
11! 1.6 4.1 cob 5.2 ~1.4 7.5 12.9 8.% 15.7 5.7
Iv C.5 0.2 -C.1 2.9 -0.S 8.4 13.¢4 9.¢ 7.9 S$.6
ANMUAL 1.7 2.4 C.7 Seb ~0.7 7.8 14.12 9.¢ 15.6 1C.0
16482 I -C.¢ =2.7 -2.2 g.0 0.5 .6 12.¢ 9.7 ~17.8 7.3
11 C.2 ~3.C -3.1 7.8 0.9 7.6 10.6 8.5 =16.7 Lot
111 1.3 ~3.2 ~4.4 7.2 1.2 5.8 GeSF 7.C “14,.8R S<1R
SEE FCCTACTES FCOLLOWING TA3LE 6.
R=REVISED JAN. 26, 1683
P2PRELIMINARY

SCLRCE: BUREAU OF LARCF STATISTICS
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Footnotes, Tables 1-6

SOURCE: Output data from Bureau of Economic Analysis, U.S. Dapartment of
Commerce, and the Federal Reserve Board. Compensation and hours data from the
Bureau of Labor Statistics, U.S. Department of Labor, and the Bureau of
Economic Analysis.

RELIABILITY: Based on data covering the period from the first quarter of 1976
to the second quarter of 1982, the probability is 0.95 that the interval
between ~1.9 and 2.2 index points contains the revision of the index of
productivity in the business sector from the first to the third quarterly
publication of the estimate.

(1) Wages and salaries of the employees plus employers' contributions for
social insurance and private benefit plans. Except for nonfinancial cor-
porations, where there are no self-employed, data also include an esti-
mate of wages, salaries, and supplemental payments for the self-employed.

(2) Compensation per hour adjusted for changes in the Consumer Price Index
for All Urban Consumers.

(3) Nonlabor payments include profits, depreciation, interest, rental income,
and indirect taxes.

(4) Current dollar gross product divided by constant dollar gross product.

(5) Percent change compounded at annual rate from the original data rather

- than index numbers.,

(6) Current quarter divided by comparable quarter a year ago.

(7) Quarterly measures adjusted to annual estimates of output (gross pro-
duct originating) from the Bureau of Economic Analysis, U.S. Department
of Commerce.

(8) Unit nonlabor cost includes depreciation, interest, and indirect taxes.

(9) Total unit cost is the sum of labor and nonlabor costs.

(10) Unit profits include corporate profit and inventory valuation adjustment.

(11) The durable sector includes the following 2=-digit SIC industries:

Primary metal; fabricated metal products; nonelectrical machinery;
electrical machinery; transportation equipment; instruments; lumber and
lumber products; furniture and fixtures; stone, clay, and glass products;
and miscellaneous manufactures.

(12) The nondurable sector includes the following 2-digit SIC industries:
Textile mill products; apparel products; leather and leather products;
printing and publishing; chemicals and chemical products; petroleum
products; rubber and plastic products; foods; and tobacco products.

*U.8. GOVERNMENT PRINTING OFFICE: 1983-381-806:33
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