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PRODUCTIVITY AND ‘COSTS PREL IMINARY
Business, Nonfarm Business, and Manufacturing Sectors Business 2.9 7.1 .1 2.4 1.7 -1.1
Second Quarter 1982 Nonfarm business 2.3 6.2 3.8 1.5 ég -(5);
5 Manufacturin 0.9 7.6 6.7 2.9 -5. -5.
Productivity in the business sector increased at a 2.9 percent annual rate during the Durable 9 0.8 7.7 6.8 3.0 -6.2 -7.0
second quarter of 1982 according to preliminary measures announced today by the Nond bl 0.9 7.9 6.9 3.2 -3.4 -4.3
Bureau of Labor Statistics of the U.S. Department of Labor. The productivity ondurable . . * * * *
increase was greater than the revised 0.8 percent annual rate of advance during the
first quarter. The second-quarter gain resulted from an increase in output and a Fourth quarter 1981 to first quarter 1982
decline in hours, in contrast with the first-quarter productivity rise, which REVISED
reflected declines in both measures. h—
- Nonfinancial
In the nonfarm business sector, productivity increased 2.3 percent. During the first - -
quarter productivity rose 2.6 percent in this sector. ' corporations 3.2 11.6 8.1 8.0 5.2 8.2
In manufaciur‘ing, productivity increased at a 0.9 percent annual rate. During the
first quarter of 1982, manufacturing productivity decreased 2.6 percent. Second Quarter 1981 to second quarter 1982
R PREL IMINARY
A summary of second-quarter changes, ‘as well as revised first-quarter productivity R
and cost measures for nonfinancial corporations, also reported today, appears in 8 -
tai ; ’ usiness 0.5 8.2 7.8 1.3 2.2 2.6
H 1 -6.
t.able A; details appear in tables 1-6 Nonfarm business 0.2 8.2 7.9 1.2 2.3 2.6
AYT of the productivity and cost measures in this release are based on revised |- Manufacturing -2.6 8.8 11.6 1.8 -9.8 -7.4
output and compensation measures released by the Bureau of Economic Analysis of | Durable -3.4 8.9 12.8 1.9 -12.0 -8.8
the U.S. Department of Commerce on July 21, 1982, as part of the regular revis- Nondurable -1.3 8.9 10.4 2.0 ~6.5 -5.3
sion cycle of the National Income and Product Accounts -- the Gross National
Product measures. These revisions affected the productivity and cost measures First quarter 1981 to first quarter 1982
beginning in 1977. REVISED
In addition, the measures of labor input used in the computation of productivity
and cost measures have been revised to take account of the latest information in Nonfinancial 7 2.9
adjusting for seasonal fluctuations and of the results of the 1980 census. corporations 0.1 8.8 8.6 1.2 -2. =Ce
Appendix tables 1-6 contain data for the 1977-1980 period, which reflects the
revised output and compensation estimates. Historical information, which shows . not agree with total due to rounding.
the small effects of the revisions in the Tabor input measures mentioned above Note: Detail may agree 9
and other minor changes, is available on request from the Office of Productivity
and Technology, Bureau of Labor Statistics, Washington, D.C. 20212; telephone
(202) 523-9261 Business sector
The word "private"” will no longer be used as part of the series title of the The productivity increase during the second quarter of 1982 reflected the first
D L T R o g, Change has heen made 1n the gain in output since the third quarter of 1981. The 2.9 percent productivity
definition or content of the measures affected by this change in nomenclature. advance during the second quarter (seast{niﬂy adazsgedﬁnnuy ;ate) risu}]ted from
a 1.7 percent increase in output and a 1.1 percent decline in hours of a
Rlthough the productivity measures relate output to the hours of all persons persons. The decline in hours resulted from a 0.1 percent drop in the length of
engaged in each sector, they do not measure the specific contributions of labor, h K ek and a 1.1 percent fall in employment in the sector, the
capital, or any other single factor of production. Rather, they reflect the the average work week a <L p ’
joint effects of many influences, including new technology, capital investment, smallest of three successive guarterly employment declines.
the level of output, capacity utilization, energy use, and managerial skills,
as well as the skills and efforts of the work force.
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Hourly compensation, which includes employer outlays for wages and salaries as
well as payments for social security, private pension and health plans, and other
employee benefits, increased at a 7.1 percent annual rate during the second
quarter. This rise was the smallest since the 7.1 percent increase recorded
during the second quarter of 1978, During the first quarter of 1982, hourly
compensation rose 9.6 percent.

After allowing for the increase in the Consumer Price Index for A1l Urban
Consumers (CPI-U), real hourly compensation grew 2.4 percent during the second
quarter, compared with a 6.1 percent gain during the first quarter of 1982.

Unit Yabor cost -- which shows the effect of changes in hourly compensation and
productivity -- increased 4.1 percent during the second quarter, compared with an
8.6 percent increase during the first quarter of 1982. The second quarter
increase was the smallest since the 3.2 percent rise during the third quarter of
1977.

The implicit price deflator -- which measures price change in a sector and
refiects changes in unit labor cost and unit nonlabor payments combined --
increased 5.2 percent, compared with a 3.8 percent gain during the first quarter.

Compared with the second quarter of 1981, productivity in the second quarter of
1982 increased 0.5 percent, output declined 2.2 percent, and hours of all persons
fell 2.6 percent. Hourly compensation rose 8.2 percent -- 1.3 percent in real
terms when the rise in the CPI-U is taken into account -- and unit labor cost
went up 7.8 percent. The implicit price deflator increased 6.5 percent over the
4-quarter period.

Nonfarm business sector

Productivity increased at a 2.3 percent annual rate in the nonfarm business
sector during the second quarter of 1982, reflecting a 1.8 percent gain in output
and a 0.4 percent decrease in the hours of al) persons engaged in the sector.
During the first quarter of 1982, productivity rose 2.6 percent, but output and
hours declined 4.2 percent and 6.6 percent, respectively.

Hourly compensation increased 6.2 percent during the second quarter, compared
with a 10,1 percent annual rate of increase during the first quarter of 1982.
This was the smallest increase in hourly compensation since the 5.5 percent
increase of the second quarter of 1973, After adjusting for the 1ncreaseLin the
CPI-U, real hourly compensation increased 1.5 percent, compared with a 6.
percent increase during the first quarter of 1982 (annual rates). Unit labor
cost rose 3.8 percent during the second quarter, the smallest rise in this
measure since the 1.1 percent gain during the first quarter of 1977. During the
first quarter of 1982, unft labor cost rose 7.4 percent in this sector (annual
rate). The implicit price deflator increased 5.0 percent during the second
quarter, compared with a 3.3 percent gain one quarter earlier.

Compared with the same quarter of 1981, nonfarm business productivity in the
second quarter of 1982 increased 0.2 percent, output dropped 2.3 percent, and
hours of all persons declined 2.6 percent. Hourly compensation rose 8.2 percent
-- 1.2 percent after allowing for the increase in the CPI-U -- and unit Tabor
cost increased 7.9 percent. The implicit price deflator was 6.9 percent higher
than a year earlier.

A

Manufacturing

Manufacturing productivity increased at a 0.9 percent annual rate according to
preliminary second quarter measures, reflecting a 5.0 percent decline in output
and a 5.9 percent deciine in hours of all persons. Although output and hours
fell during the second quarter, the declines were not as large as the decrease
during the first quarter, when manufacturing output fell 14.0 percent and hours
dropped 11.7 percent (annual rates). The smaller decline in hours during the
second quarter reflected a 0.2 percent increase in the lenath of the average work
week, the first such gain since the second quarter of 1981. Employment dropped
at a 6.0 percent annual rate, the third consecutive fall in this measure. Since
the third quarter of 1981, manufacturing employment has fallen by almost 1.3
miltion ~-- nearly 75 percent of the decline in durables.

Hourly compensation advanced 7.6 percent, compared with an 11.1 percent rise
during the first quarter of 1982. Unit labor cost rose 6.7 percent during the
second quarter of 1982, significantly less than the 14,1 percent rise one quarter
earlier.

Compared with the second quarter of 1981, manufacturing productivity in the
second quarter of 1982 declined 2.6 percent, output fell 9.8 percent, and hours
of all persons dropped 7.4 percent. Hourly compensation rose 8.8 percent -- 1.8
percent in real terms --and unit labor cost advanced 11.6 percent over the
12-month span.

Revised measures

Revised first-quarter productivity and cost measures were also reported today for
the nonfinancial corporate sector. Productivity increased at a 3.2 percent
annual rate in the first quarter; output declined 5.2 percent while
employee-hours fell at an 8.2 percent annual rate. Hourly compensation rose 11.6
percent, and unit labor cost increased 8.1 percent. A comparison of these
revised measures with preliminary values published May 26 is presented in table

.

Appendix tables 1-6 contain 1977-1980 data affected by the GNP revisions
mentioned on page 1. The components of the National Income and Product Account
used in the computation of productivity and costs were revised begining with
1977. Manufacturing output has also been revised, incorporating most recent
information provided by the Internal Revenue Service to the Bureau of -Economic
Analysis, U.S Department of Commerce.
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Table B.
Nonfinancial corporations: preliminary and revised first quarter of
productivity and costs, quarterly change at seasonally adjusted annual rate.

Percent

Measure Preliminary Revised
Productivity -0.3 3.2
Output -4.7 -5.2
Hours ~4.4 -8.2
Hourly compensation 8.6 11.6
Real hourly compensation 5.2 8.0
Unit Tabor costs 8.9 8.1
Unit profits -51.4 -39.4
Implicit price deflator 2.4 3.0

TasLe 1, JUSINGSS SECTNR, ALL PERSCNS: FICOUCTIVITY,
MOLRLY (CM¥FENSATICA, LANIT LABC® (ST, AND FRICIS, SEASCNALLY ACJUSTED

GEaL
VIAR AN CLTeyT P:o SLTeUT LEDERY CCYPENSA- CCMPENSA- UNIT LNIT NCA- IMeLICIT
2JARTER Hou® CF ALl TICN FER TIiCN 23R Lagza LA3IA PayY- PaICe

JF BLL PEPSINS PERSONS HZUa(1) FCUR(D) cesT MENTS(I) DEFLATCR

1931 1 100,79 129.1¢= 133.2F 140,00 9e.22 13¢.3%2 121.82 134.5F
j4 13C.7R 15 1R 108.2R 142,58 4,47 161,52 132.4R 112,8F
Iz 131.3% 105,49 102.5R 145.462 §5.77 144,22 127.4F 141,558
v 1C2. 2R 1c7.6R 137.5P 142,29 95.€2 127.9% 138,18 164 ,4R
ANNUAL 122.7¢ 144,19 5,70 143.1P 135.2R 14C. 4%
1232 e 120.3¢e 131.7¢ ?7.1R 151,0r 13€.3R Tee,C3
il 151.2F 154.37 P7.42 152.5P 138.7p 147.2¢
SIRCENT CHANGE FRCM PREVICUS SLARTER AT anAUAL RATE(S)

5.7 25457 11,62
7.3% L,9R 6,67
7.6% 12.59 9.0
1Cen9 .93 Z.Cp
?7.7e 131,28 .3k
s.1R 2.e =5.9R 3.82
2.46° .12 7.5% S.IF

PERCENY (rRANGEI FRCFM CLRAFSAONE FLARTER (F ICUS YEAR(S)
19351 I T.4% 1.19 tl.5° -G.79 §.92 13,78 10.4R
I 2.3K 4,18 §.7¢ -3.1% c.5R 14,88 S 4R
Ir 2.27 4.15 G.u9 =1.3R 7.0 1397 9.2¢
Iv C.6% C.78 2.0R -l.éR 7.93 1.08 2.¢
ANNUAL 1.28 2.5R% c.7R S.6R ~C.7R 7.7 13,3# Q.58

SEZ FCOTN
A=REVISES JuiY 29, 1582
FSPRELIMINARY SCLRCI: SLREAU CF LA3CR STATISTICS
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TABLE 2. NONFARM EUSINESS SECTOR, ALL PERSONS: PRCOUCTIVITY.,
HOURLY COMFENSATIOM, LNIT LASCR COST, AND PRICES, SEASCNALLY ADJUSTED
REAL
YEAR AND CLTPUT PER ouUTPUT HQURS COMPENSA- CCMPENSA- UNIT LNIT NON- INPLICIT
GUARTER Hoye CF ALL TICN PER TICN PER LABCR LABCR PAY~ PRICE
QF ALL PERSCNS PERSOAS HCUR(Y) *CURC2) cesy MENTS(1) DEFLATCR
INDEXES 19772100
1931 100.4R 1€9.2R 103.8R% 139.58 96.CR 139.0R 131.58 126.5R
It 100.0CR 1C9.CR 109.0 142.0R 96.CR 141.9 132.8R 138.65%
e 100.0R 1C9.1% 109.1 145.1R 954 4R 145.1R 136,78 142.3R
1v 99.1R 1C7.1R 108.1R 147.7R 95.3R 149.0R 138.48 145.5R
ANNUAL 99.9R 1C8.6R 108.7R 143.6R P5.7R 143.8% 134,88 140, 8R
1582 I 99.7R 1C6.0R 106.3R 151.3% 96.8R 151.7R 136.6R 146,6R
18 100.3P 166.4P 106.1¢P 153,58 97.2¢ 153.1P 139.1° 148.4P
PERCENT CHANGE FRCM PREVICUS QUARTER AT ANNUAL RATE(S)
1931 1 L.9R 7.2R 2,28 11.8R 0.4R €.6R 24,98 12.1R
11 =1.3R -0.8R D.5R 7.1R 0.1R8 .68 4.0R 7.1R
It =J.38 0.3% Q.6R 9.0R =~2.6éR $.3R 12.1% 10.2R
Iv -3.5% =7.1R ~3.7R 7.3% “0.5R 11.2R SR 9.2R
ANAUAL 1.4k 2.2R 0.7R .78 “C.7R 8.1R 13.18 9.7R
1982 1 2.6R “4.2R =8.6R 10.1r 6.6R 7.4R “5.1iR 3.30
Ir 2.3P 1.8P ~0.4P ¢.2P 1.5P 3.8¢ 7.8¢ 5.0pP
PERCENT CHMANGE FACM CCRRESPONDING QUARTER OFf PREVICUS YEAR(S)
1981 1 1.78 1.2R =0.4R 1C.6R ~0.6R 8.8R 14.1R 10.4R
Il 2.5R 4.2R 1.4R 9.6R 0.0R 7.1R 13.8R 9.2R
111 1.6R 3.6F 2.0% 9.4R =1.28 7.78 13.6R 9.6
v ~0.1% -0.2R =0.1R 8.8R -D.éR 8.9R 11.2R 9.6R
ANNUAL 1.4R 2.2R 0.7% 9.77 =N.7R 8.1R 13.1%8 9.7R
1982 ! =0.7R ~3.GR ~2.4R B.4R 0.6R T 4R
It g.2¢ =2.3p =2.6P a.z2p 1.2P 6.9°F
SEE FCCTMOTES FOLLOWING TABLE 6.
R=REVISED JULY 29, 1982
SOLRCE: JUREAU OF LABCR STATISTICS

P=PRELIMINARY

THSLE 3. NOAFINANCIAL CCARFOIATIONS: PAITLLTIVITY, nOUPLY COYBENSSTIOA
UNIT LA3OR CCST, uAIT €RD 3, ANE PRICES, SZ4SCAALLY ADJLSTES
YEAR [ FRESTAL IMPLOYET  HOUFLY RIAL UNIT UNIT TOTaL
AND PIR ALL~ JuTALY HCLES  [OMPENS3a~  hRILPLY tasg? NCN- LNIT
CLARTER TICN CCYPEN~- €St LAZOR €osT
1 SATICA(2) CCST(E) 9
1931 M 102,98 111,08 107 .€8 140 .58 96.¢7 136,57 163,48 138.IR
Iz 132.9R 111,18 10é.00 142.CR 9EL6R 132.9k 149 £R 141,70
11 1C2.9R 111.5R 108,42 145.8R §5.8R 141,77 153.1R 1ee.72
v 102438 136.4R 127,067 148,78 §5.GR 145,45 LBE TS 143,10
ANNUAL 1€2.77 112,78 107,98 144, 4R L 2R 14C .65 151,45 143,48
1922 I 10319 107.5R 106.7R
PERCENT (HAN FaCcV SREVILLS CLAR AT &NNuaL
1631 b 7.4R Z.0% 12.4F T.3R 7.64F a.CF 7.523
11 C.éR C.ip 7.1k G.1% 7.3F 18.52 10.2R
I 1,58 < 3R 2.4R -3.28 2.2R Q.ER 8.2
v =7.5R =S.IR 21K 9.3p 10.9R 17,87 12.8¢%
ANNUAL 2. 4R C.bR S.7R ~0.62 7.8R 14,18
1932 1 3.2R ~5.2R ~8,2% 11.¢R g8.CR 2.1R 5.7F%
CIRCENT CHANGE FPCVM CCARISPONDING QUARTER OF FR
132 1 2.1% 1.CR =1.1R 1C.¢8 3.5 2.5k 16,58 1C.42
j84 3.0n 4.4 1.39 S.5R 0.27 5.7R 16,28 8.7R8
It 1.7R LR Z.4R S.IR ~1.4R 7.5k 12.57 B.SR
v .5 C.2R -C.2®” $.0% -9.3%R £ 4R 134K 9.ER
ANNUAL 1.8R 2.48 C.oR S.7R -0.6R7 7.8k 14,28 9.5R
I G 1R =2.7R ~2.9% £.2R 1.2R 3.0R 12.ER Q.72
STk FCOTAQOTES FOLLOWING TABLE 4.

R=REVISED
PEPRELIMINARY
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(1)

194,72 134.5%
9£.3R 13¢.8%
1G5.2R 140,27
97.5%7 102.2R
Sl.e9
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TABLE 4. MANUFACTURING SECYOR: PRCDUCTIVITY, HOURLY
CCMPENSATION, UNIT LAEBOR CCST, SEASCNALLY ADJUSTECL

REAL
YEAR AND CLTPUT PER oLTPUT HCURS CCPMPENSA~ CCMPENSA-
QUARTER HOUR (7 OF ALL TICN PER TIGN PeR
OF ALL PERSCNS PERSONS HCUR(1T) FCURC(2)
INCEXES 1677=1C0
1981 I 105.2R 1C6.7 101.5R 142.6R 98.0R
It 105.0R 107.5R 102.4R 144,98 97.9
I 1C5.0 1C7.4R 102.3r 147.3R 96.8R
tv 102.8R 1C2.CR 99.2R 15C.7R 97.28
ANNUAL 104.5R 1€5.9R 101.3R 146.4R 97.5R
1932 I 102.1R 98.2R 96.2R 154.7 9%.0
1% 102.3¢ 56.9P 94.8p 157.5p 99.7P
PERCENT CHANGE FROM PREVIOUS QULARTER AT ANNUAL RATE(S)
1931 I 6.3R 6.9R 0.5R 12.7R 1.2R
11 -0.7R 2.8 3.er &.6R =C.4R
I -0.1R ~0.4 =0.3R 6.8R =4 .6R
v -8.2R -18.7 =11.4R 9.6k 1.6R
ANNUAL 2.8R 2.3R -0.5R 1C.2R ~0.2R
1982 1 =2.6R ~14.08 =11.7R 11.1R 7.6R
11 Q.9P ~5.0¢ ~5.9P 7.67 2.9¢

140,08

151.5R
154.0F

£.0R
7.3R
E.8R
19.4R

7.2R

1618
6.7pP

PERCENT CHANGE FRCM CCRRESPONDING QUARTER OF FREVICUS YEAR(S)

1981 I 2.6R -1.0% ~3.5R 12.2% C.8R
I 4.5R 5.8R 1.2R 1C.7R 0.98

I 4.7R 7.5R 2.7R 8.9R ~1.78

v -0.8R -2.9 =2.1R 8.9R -0.6R

ANNUAL 2.8R 2.3R =0.5R 1C.2R -C.2R

1982 1 -3.0 =8.0R =542 8.5R 1.0R
11 =2.6P -9.8p =7.4P 8.8P 1.8p

SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED
P=PRELIMINARY

TABLE S. ODURABLE MANUFACTURING SECTOR: PROOLCTIVITY, HOURLY
COMPENSATION, UNIT LABOR COST, SEASONALLY ADJUSTEDC(I)

JULY 29, 1982
SOURCE: SUREAU OF LABOR STATISTICS

REAL

YEAR AND CUTPYUT 0€R outPuT HCURS COMPENSA~ CCMPENSA- UNIT

QUARTER HOUR [32) OF ALL TICN PER TICN PER LABCR

0F ALL PERSCNS PERSONS HCUR(1) hCUR(2) cosT

INDEXES 15772100
1931 1 104.2R 1C7.0% 102.78 142,78 98.2R 137.0R
11 104.0R 1C8.2R 104.CR 164,78 97.98 139.28
I 103.7R 1€7.8R 103.9% 147,28 96,78 162.0R
v 101.5R 101.6% 100.0R 151,0R 97.4R 148,78
ANNUAL 133,480 106,17 102,68 146.58 97.6R 141,68
1982 1 100. 2R s6.88 96.5R8 154.8R 99.1R 154,48
11 100.4F §5.20 94.8P 157.7p 99.8p 157,09
PERCENT CHANGE FRCFM PREVICUS GUARTER AT ANNUAL RATE(S)
1931 1 3.2R 8.c% -0.2R 12.8R 1.3R 4 3R
11 -0.7R 4.5R 5.3R 5.7r -1.2¢ 6.5
s -1.3% -1.6R -0.38 €.9% -4.5R €.3R
v -2.08 -21.1 “14.20 1C.9% 2.9% 2C.5R
ANNUAL 3.28 2.5% -0.6R 1C. 58 0.1R 7.8
1982 1 -5.1R -17.¢6 -13.28 10,30 6.8R 16,18
11 0.8 -6.2¢ -7.cP 7.79 3.0p ¢.89
PERCENT CHANGE FROM CCRRESPONDING QUARTER OF PREVIOUS YEAR(6)

1931 1 3.0R -1.7R ~4.6R 12.7R 1.38 9.5
11 4.8R 6.7R 1.8R 11.0% 1,18 s.98
111 S.4R 9.1R 3.5R 9,08 =1,6R 3.4R
v -0.6R -3.2R -2.6R 9.1R -C.4R §.78
ANNUAL 3.2R 2.58 -0.6R 10,58 0.18 7.1R
19382 1 -3.8 -9.6 8.4R 12,78
It =3.4P -12,CP g.9p 12.8p

SEE FOOTNOTES FOLLOWING TASLE 6.
R=REVISED
P=PRELIMINARY
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TASLE 6. NONDLRASLE MANUFACTURING SECTOR: PRCDUCTIVIVTY, HCURLY
CCMPENSATION, UNIT LABOR CCST, SEASCNALLY ADJUSTEC(12)

REAL
YEAR ANOD CUTPUT °gER QutPUT HOURS COMPENSA- CCMPENS A~ UNIT
QUARTER HOUR (2] Of ALL TICN PER TICN PER LABCR
OF ALL PERSCNS SERSONS HCURCY) ECUR(2) €osT

INDEXES 1577=100

1981 1 106.7 1C6.47 99.7R 141.8R 97.5R 132.9R
IT 106.5% 106.5R 99.5R 144.4R 97.7R 135.6R

It 137.0R 1C6.9% 99.8R 146,78 9¢.5R 137.1R

Iv 104.6R 1C2.5R 98.1R 149,67 94.5R 143.1R

ANNUAL 106.2R 1C5.6% 99.4R 145.6R 97.0R 137.1R

1982 I 104.9R 1CC.4R 95.7R 154.3% 93.8R 147.2R
I 105.1P 99.5P 94.7P 157.3P 99.6P 149.7F

PERCENT CHANGE FPOM PREVIOUS GLARTER AT ANNUAL RATE(S)

1981 I J.5R 5.2R 1.6R 12.8% 1.2R $.0R
I -0.7R Q.3R 1.0r 7.6% Q. 6R g8.3R

III 1.8% 1448 ~D.4R 6.5R -4.8R 4.6R

Iv -8.8R =15.1R =6.9R g.2r c.3R 18.5R

ANNUAL 2.2R 1.9R =0.3R G.6R ~0.7R 7.3R

1982 1 1.0R -8.4R ~9.3R 13.2R 9. 6R 12.1R
I 0.9p =3.4P =4.3P 7.9¢ 3.2°P &.9P

PERCENT CHANGE FROM (CRRESPONDING GUARTER OF FREVICUS YEAR(E)

1581 ! 2.0R Q.1R -1.8R 11.58 0.2% S. 4R
I 4.2R 4.¢R 0.4R 1C.0R G.2R 5.6R
I 3.7R S.3R 1.5R8 E.4R -2.2R 4.5R
Iv =1.1R ~2.4R =1.2R 8.7R ~C.7R 1G.0R
ANNUAL 2.2R 1.98 =0.3R 9.6% =0.7R 7.3R
1982 I -1.8R 5.7 =4.CR 8.8R 1.3R 1C. 8%
I1 =1.3p ~6.5F ~5.3P 8.9¢ 2.0P 1C. 4P
SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED JuLy 29, 1982
P=PRELIMINARY SCURCE: BUREAU OF LABCR STATISTICS

FOCTNOTES, YTASLES 1-6

SOURCE: CUTPUT CATA FROM SUREAU CF ECONCMIC ANALYSIS, U.S. DEPARTMENT OF COMMERCE, AND THE FEDERAL RESERVE EQARD.
COMPENSATION BAND HOURS DATA FROM THE EUREAU CF LABOR STATISTICS, U.S. DEPARTPENT OF LABOR, AND THE BUREAU CF ECONCMIC ANALYSIS.

RELIABILITY: BASED ON DATA COVERING THE FERICD FRCM THE FIRST QUARTER OF 1976 TC THE FIRST QUARTER OF 1681, THE FROEASILITY
IS 0.95 THAT THE INTERVAL 3ETWEEN -2.C AND 2.4 INCEX POINTS CCNTAINS THE REVISION OF THE INDEX OF PRCDUCTIVITY IN THE PRIVATE
BUSINESS SECTCR FROM THE FIRST TC THE THIRD GLARTERLY PUBLICATICN CF THE ESTIMATE.

(1) WASES ANC SALARIES CF EMPLCYEES FLUS EMPLOYERS® CCNTRIBUTIONS FCR SCCIAL INSURANCE BAND PRIVATE SENEFIT PLANS. EXCEPT FCR
NONFINANCIAL CORFCRATIONS, WHERE THERE ARE NC SELF-EVMPLCYED, DATA ALSO INCLUDE AN ESTIMATE OF WAGES., SALARIES, AND
SLPPLEMENTAL PAYMENTS FCR THE SELF-EMPLOYED.

2y COMPENSATION PER HOUR ADJUSTED FCR CHANGES IN THE CONSUMER PRICE INDEX FCR AtLL LRBAN CONSUMERS.
H NONLABOR PAYFMENTS INCLUDE PRCFITS, DEPRECIATION, INTEREST, RENTAL INCOME, AND INCIRECT TAXES.
4) CURRENT COLLAR GROSS PRIDUCT OIVIDED BY CONSTANT DOLLAR CGROSS PACDUCT.

5) PERCENT CHANGE CCMPCUNDED AT ANNLAL RATE FROM THE ORIGINAL DATA RATHER THAN INODEX NUMBERS,

€6) CURRENT GUARTER SIVIDED BY COMPARABLE QUARTER A YEAR AGC.

(7) GUARTEALY MEASURES ADJUSTED TO ANNUAL ESTIMATES CF CUTPUT (GROSS PRCDUCT ORIGINATING) FRCM THE BLREAL OF ECCANOMIC ANALYSIS,
LS. DEPARTMENT CF COMMERCE.

(8> LNIT NONLABCR CCST INCLLDES DEPRECTATION, INTEREST, AND INDIRECT TAXES.
93 TOVAL UNIT CCST IS5 THE 3UM CF LABOR AND NONLABOA (COSTS.
€13) UNIT PRCFITS INCLUDS CORFORATE PROFIT AND INVENTORY VALUATION ADJUSTMENT.

(11) THE DURAELE SECTCR INCLUDES THE FOLLOWING 2-DIGIT SIC INCUSTRIES: PRIMARY METAL; FABRICATED METAL PRCOUCTS; NONELECTRICAL
MACHINERY; ELECTRICAL MACHINERY; TRANSPCRTATION EQUIPMENT; INSTRUMENTS (UMBER AND LUMBER PRODUCTS, FURNITURE ANC FIXTURES;
STCNE, CLAY, & GLASS PRCDUCTS; AND MISCELLANEOUS MANUFACTURES.

{12) THE NONCULRABLE SECTOR INCLUDES ThE FCLLCWING 2~DIGIT SIC INDUSTRIES: TEXTILE MILL PRODULTS; APPAREL PRCOUCTS; LEATHER
AND LEATHER PRODUCTS; PRINTING AND PUBLISHING? CHEMICALS AND CHEMICAL PRCDUCTS; FETRCLELM PRODUCTS, RUSEER AND PLASTIC
PROCUCTS. FCCDS, AND TOBACCC PRCDUCTS.

€(13) SCHEDULING CF ThE RELEASE OF THE NEw CONSUMER PRICE INDEX FCR ALL URBAN CONSUMERS (CFI-U) PRECLUDES THE USE OF REAL HOURLY
COMPENSATION (HCLRLY COMFENSATICA ADJUSTED FCR CUARTERLY CHANGES IN THE CPI-U) WITH PRELIMINARY PRODUCTIVITY AND COST
MEASURES, THESE WILL 3If PUSLISHED TOGETHER WITH REVISED OUTPUT AND LABCR INPUT MEASURES WITH THE NEXT REGULAR EDITICN CF
PROCUCTIVITY ANC COSTS, APPRCXIMATELY 3C DAYS AFTER THE FRELIMINARY MEASURES.

D D L L L A R T R ST T T S P T R P TP

THE FRODUCTIVITY AND ASSOCIATED COST MEASURES IN THIS PRESS RELEASE DESCRISE THE RELATICNSHIP *
* BETWEEN CUTFUT IN REAL TERMS AND THE LABCR TIME INVCLVED IN ITS PRODUCTION. THEY SHCW THE .
* C(HANGES FRO¥ PERIOD TO PERICE IN THE AMOUNT CF LABOR TINME RECUIRED YC PRCOUCE A UNIT OF QUTPUT. *
* ALTFCUGh THESE MEASURES RELATE CUTPUT TQ HOLRS CF ALL PERSONS SNGAGED IN A SECTCR, THEY DO NCT *
* MEZASLRE THE SPECIFIC CONTRISUTICNS CF LAS0®, CAPITAL, OR ANY OTHER FACTOR OF PRCOUCTION., RATHER, *
* THEY REFLECT THE JOINT EFFECTS CF MANY INFLUENCES, INCLUDING CHANGES IN TECKNOLCCY., CAPITAL *
* INVESTMENT, LEVIL OF QUTPUT; UTILIIATION OF CAPACITY; ENERGY AND MATERIALS; THE CRGANIZATION *
« OF PRODUCTICA; MANAGERIAL SKILL; AND CHARACTERISTICS AND EFFCRT OF THE WORK FORCE. *
* *

R L R R e L e T
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APPENDIX TAELE 1. BUSINESS SECTOR, ALL PERSONS: PRCDUCTIVITY,
HCLRLY COMPENSATION, UNIT LABOR COST, AND PRICES, SEASCNALLY ALJUSTED

REAL
YEAR ANC CLTPyUT PER OLTPUT HOURS CONPENS A= CCHPENSA- UNIY LNIT NON- IMPLICIT
QUARTER HOUR OF ALL TICN PER TICN PER LABCR LA30R PaY- PRICE
CF ALL PERSCNS PERSONS wCUR(1) LCUR(2) cest MENTS(2) DEFLATGR
INDEXES 1977=1C0
1977 I 99.4 $7.C 97.6 7.5 99.8 98.1 9¢.9 $7.7
11 99.4 59.5 99.9 98.9 99.¢ 95.3 39.2 $9.3
It 100.9 1€1.5 100.6 101.0 10C.2 100.1 102.0 1C0.8
Iv 103.5 1C2.¢ 101.5 102.9 100.5 102.3 101.8 102.2
ANNUAL 10C.0 1¢0.C 100.C 1tC.e 100.C 106.0 100.0 1C0.¢
1978 I 100.5 1€2.7 102.2 105.4 101.3 105.0 16C.6 1C1.8
II 13C.7 104.8 107.3 100.8 106.5 106.5 106.5
IIt 50.¢ 105.5 10%.6 100.¢ 108.6 108.7 1Ce.e
Iv 108.8 106.6 112.2 100.¢ 111.4 11C.9 111.2

1977 [ 5.7 1C.5 4.6 7.5 0.2 1.7 12.1 5.C
11 0.9 10.4 9.5 &1 -0.8 5.2 9.8 6.7
11t 5.4 8.5 2. 8.8 244 3.2 1.6 5.1
Iv -1.5 2.1 3.6 7.7 1.3 5.3 -c.8 5.7
ANNYAL 2.4 6.6 6.1 7.7 1.2 5.1 &t S.¢
1978 1 -0.3 2.6 2.9 1C.2 2.9 10.6 -4.9 5.2
11 1.2 1.7 10.4 7.1 -1.8 5.9 25.6 12.1
439 -0.5 2.4 3.C 8.9 -0.8 9.4 8.7 9.2
Iv 0.7 4.5 6.2 1c.1 0.¢ 5.k 8.2 9.¢
ANNUAL 0.6 5.5 4.9 8.6 0.9 8.0 6.7 7.5
PERCENT CHANGE FRCM CCRRESPONDING QUARTER OF PREVICUS YEAR(6)
1977 1 2.2 Lob 2.1 8.2 2.2 5.8 2.6 W7
1 2.1 6.4 4.2 7.6 0.8 5.5 6.0 S.¢
11 3.4 7.9 4.7 L 7.6 0.9 s 2.% 5.5
v 2.6 7.8 5.1 7.5 0.8 4.8 g1 5.9
ANNUAL 2.4 &6 el 7.7 1.2 5.1 - 5.6
1978 1 1.9 5.8 4.7 8.2 1.5 7.0 3.8 5.9
11 1.2 6.1 4.9 8.4 1.2 7.2 7.3 7.2
I -0.3 4.6 4.9 8.5 0.4 8.5 6.5 8.C
v 2.2 5.3 5.1 9.1 0.1 8.8 2.9 8.8
ANNUAL 9.6 5.5 4.9 8.6 0.9 8.0 €.7 7.5
SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED JULY 29, 1982
P=PRELIMINARY SOLRCE: BUREAU OF LABCR STATISTICS

RPPENDIX TABLE 1. BUSINESS SECTOR, ALL PERSONS: PRCOUCTIVITY,
HOURLY COMPENSATION, UNIT LABIR CCST, AND FRICES, SEASONALLY ACJUSTED

REAL
YEAR AND CuTPUT PER OuTPUT HCURS COMPENSA- CCHPENSA- UNIT UNIT NON- IMPLICIT
QUARTER HOUR OF ALL TICN PER TICN PER LASCR LABOR PAY- PRICE
OF 2LL PERSCNS PERSONS HCUR(Y) HCUR(2) €0sT MENTS(3) DEFLATCR
INDEXES 1977=100
1979 T 100.4 108.C 107.5 115.3 100.8 114.8 111.6 113.7
It 9.8 1€7.5 107.7 1mM7.7 99.¢ 117.9 112.0 116.2
117 9.3 1€8.0C 108.7 12G.5 99.C 121.3 113.4 118.¢
Iv 9ot 1C7.9 108.8 123.0 97.8 126.1 113.2 120.4
ANNUAL 99.6 1c7.8 108.2 119.1 9.4 119.5 112.8 17.2
1989 1 99.3 1€7.9 108.7 126.7 97.0 127.6 116.0 123.7
1r 98.2 104.7 106.6 13C.0 96.4 132.3 116.2 126.9
11t 98.¢ 1C5.3 106.5 133.1 96.9 134.7 120.6 129.9
v 99,3 1cr.e 107.7 136.1 96.2 137.0 124.6 132.8
ANNUAL 98.9 100.2 107.4 131.4 96.7 132.9 119.3 128.3
PERCENT CHANGE FROM PREVICUS SULARTER AT ANNUAL RATE(S)
1979 1 =1.3 2.0 3.4 1.2 12.7 2.6 9.2
11 -2.3 -1.8 9.6 8.0 1.2 5.3 9.2
IIr ~2.1 1.8 4.C 9.8 12.2 1.4 8.5
v -0.7 -0.3 0.3 8.8 9.5 -C.6 6.2
ANNUAL =0.9 2.3 3.2 9.7 5.7 9.0
1980 I 0.6 2.2 ~0.4 12.5 ~3.5 10.0
11 “4.3 -11.4 “7.4 1C.7 -2.1 C.8
11t 2.6 2.1 ~0.5 16.1 2.2 1¢.2
Iv 2.0 6.8 4.7 9.4 -3.1 14.0
ANNUAL -0,7 ~1.5 ~0.? 1G.4 -2.8 5.8
PERCENT CHANGE FRCM CORRESPONDING QUARTER CF PREVICUS YEAR(S)
1979 I 0.0 5.2 5.2 9.3 9.3 1C.9% 9.9
11 =0.9 1.9 2.8 $.7 1C.7 6.2 9.2
IIt =1.3 1.7 3.C 5.9 1.4 4.3 9.C
Iv =1.6 D.4 2.1 $.6 1.4 2.2 8.2
ANNUAL ~0.9 2.3 3.2 §.7 10.7 5.7 9.0
1980 1 ~t.1 -0.1 1.1 $.9 -3.8 1.2 4.0 8.8
11 -1.6 =2.6 “1.C 1C.4 -3.5 12.3 2.8 9.2
111 -G.5 =245 =2.0 10.5 =2.1 1.0 .6 9.¢
Iv 0.2 -0.8 ~1.0 1C.7 =1.7 10.5 10.1 10.3
ANNUAL 0.7 -1.5 -0.7 1.4 -2.8 1.2 5.8 9.4
SEE FOOTNOTES FOLLOWING TASLE 6. T ) o -
R=REVISED JULY 29, 1682
P=PRELIMINARY SOURCE: BUREAU CF LABCR STATISTICS
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APPENDIX TASLE 2. NCNFARY BLSINESS SECTCR, ALL FERSCNS: FROCLCTIVITY,
HOURLY CCMPENSATION, UNIT LABOR COST, AND PRICES, SEASONALLY ADJUSTED

REAL
YEAR ANC CLTPUT PER oLTPUT HCURS CCFPENSA~ CCNPENSA- UNIT LUNIT NON- IMPLICIT
QUARTER HOUR OF ALL TICN PER TICN PER LASCR LABOR 2AY- PRICE
OF ALL PERSCNS SERSINS HCURCT) HCUR() cosT MENTS(Z) DEFLATOR
INCEXES 1977=1C8C
1977 I 99.3 57.C 97.7 97.3 99.¢ 9%.2 9¢.8 97.¢
I 99.9 99.5 99.7 $5.0 99.7 95.1 95.6 §9.2
II1 100.5 1C1.4 100.2 10C.9 100.1 10C.3 1C2.3 1€0.5
Iv 106.4 1C2.C 101.¢ 102.9 100.5 102.4 101.¢ 102.1
ANNUAL 100.C 1€¢.C 100.° 10C.0 100.C 10C.3 10C.0 100.C
1978 1 100.¢ 102.7 132.3 105.5 101.3 1G5.1 95.9 103.4
1T 130.8 105.8 105.C 107.3 100.8 1064 105.1 106.C
111 13C. ¢ 1064 105.7 106.6 1€0.¢ 108.9 7.2 1C8.2
Iv 130.8 1C7.8 106.5 12.1 100.5 . 111.3 108.9 110.5
ANNUAL 100.6 1€5.7 105.C 108.6 100.9 10£.0 185.3 1C7.1

1977 1 5.7 11.0 5.0 6.8 ~0.4 1.1 1.7 4.1
11 2.5 11.0 8.4 7.3 0.3 4.7 1241 7.1
It 2.9 7.6 4.2 7.8 1.5 4.7 1.3 6.9
v -0.7 2.6 3.4 8.2 1.8 2.9 -3.3 4.7
ANNUAL 2.2 6.7 [ 7.5 1.¢C 5.2 6.9 5.7
1978 1 -0.1 2.5 2.6 1C.7 3.3 10.8 -5.8 5.1
Ir 1.6 12.9 1.1 6.7 -2.1 5.1 2244 10.4
1 ~0.6 2.2 2.% 8.8 -0.8 9.6 2.4 9.2
tv 0.6 5.3 4.t 9.8 -0.3 9.1 é.5 8.3
ANNUAL 0.6 5.7 5.0 8.6 0.9 8.0 5.3 741
PERCENT CHANGE FROM CCRRESPONOING QUARTER CF PREVIOUS YEAR(S)
1977 1 2.2 4.7 2.4 7.9 1.9 5.5 3.6 4.9
11 2.0 6.5 4.5 7.5 0.7 5.4 7.2 6.C
11 2.5 7.8 5.1 7.3 0.¢ 4.7 5.3 6.2
v 2.6 3.C 5.3 7.5 0.8 4.8 7.5 5.7
ANNUAL 2.2 6.7 4t 7.5 1.0 5.2 6.9 5.7
1978 1 1.1 5.8 be? 8.5 1.7 7.3 3.2 5.5
1t 0.9 6.3 5.3 8.3 1.1 7.4 5.5 6.7
83 0.0 5.0 4.8 8.6 a.5 8.6 4.8 7.3
v 3.3 5.6 5.3 9.0 0.0 2.6 7.4 8.2
ANNUAL 0.6 5.7 5.0 8.6 0.9 2.0 5.3 7.1
SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED JULY 29, 1582
P=PRELIMINARY SCURCE: BUREAU CF LABCR STATISTICS
ASPENDIX TABLE 2. NONFARM SUSINESS SECTCP, ALL FERSONS: PROCUCTIVITY,
HOURLY CCMPEZNSATION, UNIT LA2OR €OST, ANC PRICES, SEASONALLY ADJLSTED
REAL
YEAR ANG CLTPUT PER oLTPYT HCURS CCMPENSA- CCNMBENSA- UNTT UNIT NON- IFPLICTTY
GUARTER HOUR 0F ALL TICN PER TICN oER LABCR LA3CR ®aY- PRICE
OF ALL PERSONS PERSONS HCUR (1) RCURC2) cesT MENTS(3) DEFLATCR
INDEXES 1977=1CC
1979 1 100.3 108.2 107.9 115.1 19C.7 114.7 108.¢ 112.7
11 99.4 107.¢ 158.2 117.3 99.¢ 118.0 116.2 11544
11 98.¢ 108.1 109.3 12€.2 98. ¢ 121.4 1110 117,58
v 98.3 1c¢8.¢C 29. 122.7 $7.6 1241 111.3 119.8
ANNUAL 99.3 108.C 108.7 118,83 $9.2 19,0 11¢.3 116.5
1930 I 9e.7 107.9 199,13 12¢.2 96.¢ 127.8 115.2 123.¢
11 97.6 1Ca.e 107.2 126.3 95.¢ 132.5 11€.7 127.2
11 98,4 105.3 197.¢ 132.6 96.5 134.7 120.3 129.§
Y 95.2 1€7.3 108.2 135.7 95.9 136.8 1242 112.7
ANNUAL 98.5 106.3 2643 133.0 115.1 128.3
PERCENT CHANGE FRCY PREVI 8T ANAUAL RATE(S)
1979 T -1.8 1.7 3.5 1.c 9. 13.9 “C.5 gt
8¢ -3.5 -2.4 1.1 7.8 ~4a1 1.7 5.4 9.7
111 -2.2 1.6 L.z 9.¢ -3.¢ 12.0 1.t 5.2
1v -0.2 -0.5 -0.3 9.3 ~6.3 5.5 [ 6.6
ANKUAL -1.3 2.2 3.8 5.3 -1.7 1.7 4.7 e.e
1980 1 -0.4 -C.2 0.2 1.9 -1.9 12.4 15.0 13.2
11 -4 -11.¢ -7.4 10.2 -2.¢ 15.5 5.2 12.2
It 3.4 2.7 -0.7 10.4 2.5 6.8 12.8 8.6
1v 301 7.8 4ot 5.8 -2.8 £.5 14.5 8.5
ANNUAL -0.9 -1.5 -0.7 10.2 -2.§ 1.2 €.0 10.2
PERCENT [HANGE FROM CCRRESFONDING QUARTER CF PREVICUS YEAR(6)
1979 1 -0.1 S.4 5.5 541 -0.7 §.2 g.9 9.1
it -1.3 1.7 3.C 9.4 -1.2 1C.8 4.9 8.6
111 -1.7 1.6 3.4 9.5 -1.5 1.5 3.7 8.5
v -1.9 0.2 2.1 §.4 -2.5 t1.6 z.2 2,5
ANNYAL -1.3 2.2 3.5 5.3 -1.7 10.7 ‘.7 g.¢8
1980 1 -1.6 c.3 1.2 9.6 -4.1 1.4 5.9 9.¢
11 -1.9 -2.7 -0.5 10.3 -3.7 12.3 5.9 10.2
I -0.5 -2.5 -241 10.5 -2.1 11.0 8.2 10.1
v 0.3 -C.6 -0.5 1C.6 -1.7 16.2 1.8 10.7
ANNUAL -0.9 -1.5 -0.? 1C.2 -2.9 11.2 2.0 0.2
TABLE 4.
1=REVISED JuLY 29, 1982
':PRELIMINARY SCLRCE: BUREAY OF LASCR STATISTICS
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APPENDIX TABLE 2. ACNFINANCIAL CORPORATIONS: PRCOUCTIVITY, HOURLY CCHMPENSATION
UNIT LA30R COST, UNIT FRGCFITS, AND PRICES, SEASONALLY ADJUSTED

YEAR gLTPUT EMPLCYEE HOLFRLY REAL UNIT UNIT TOTAL UNIT IMPLICIT

AND PER ALL- ouTeLT HOURS COMPENSA- mOURLY LAGJR NON~- UNTY PRC~ PRICE

QUARTER EMPLOYEE TICN CCMPEN=- £esT LABOFR cosT FITS DEFLATCR
hCUR 1 SATIONC2) €osTE) 9) «“es

INDEXES 16772100

1977 1 $8.7 9644 97.7 $7.1 99.5 G8.4 99.4 98.7 9C.5 97.8
1 1C0.0 99.5 95.5 $5.2 $9.9 §59.2 99.C 9.1 10C.9 95.3

It 1C1.2 101.7 10C.5 1C1.2 160.4 1GC.0 9948 99.9 108.¢4 10C.9

Iv 100.8 102.4 101.5 1C3.2 100.8 162.3 191.7 102.2 99.7 101.9

ANNUAL 1€G.0 100.¢C 100.0 1¢CC.0 1¢o.C 1CC.0 100.€ 100.¢C 10G.0 10C.0

1978 I 1CC.5 102.8 102.2 1G5.6 101.4 165.0 103.7 104.7 96.7 102.1
11 1C1.4 106.4 105.C 1C7.3 100.8 1C5.9 103.7 106.6 105.5

Itr 1C0.9 107.1 106.1 1C5. € 100.6 1C8.6 10446 106.8 107.5

Iv 101.6 109.C 107.3 112.3 100.6 110.4 106.2 108.1 169.2

ANNUAL 1C1.0 106.3 108.3 108.6 100.8 1c?

PERCENT CHANGE FRCM PREVICUS QUARTER AT ANNUAL RATE(S)

1977 1 2.8 8.1 5.2 7.4 0.2 0.s -3.7 2.3 3642 5.3
11 5.5 13,5 7.6 8.7 1.6 3.0 -1.e 1.7 $4.5 6.6
11 5.9 9.4 4.2 2.4 2.0 3.2 3.5 3.3 31,0 6.5
v -1.s 2.4 4.0 2.2 1.8 9.8 7.8 9.3 -28.5 4.0
ANNUAL 2.3 6.7 4.t g1 1.6 5.7 1.8 ) 13.1 5.6
1978 1 =12 1.6 2.8 5.6 2.1 1.0 g.¢ 10,2 -31.3 4.8
I3 3.4 1501 1.3 6.7 -2.1 3.2 0.2 2.4 90.3 9.5
-7 2.4 4.2 2.8 <0.9 10:6 o 9.C 0.6 2.0
v 2.8 7.5 P 1.1 6.C 7.1 5.2 6.6 5.0 €4
ANNUAL 1.0 6.2 5.3 g6 0.8 7.5 Lt 6.8 3.2 g6 I
PERCENT (HANGE FRCFM CCRRESPONDING CUARTER OF FREVICUS YEAR(S)
1977 1 1.3 3.9 2.6 .4 T 24 7.0 3.1 6.0 -4.7 “.7
11 2.5 6.7 41 Bl 1.5 5.8 1.4 P 14,5 5.7
1t 3.2 8.1 4.8 8.2 1.5 4.9 1.1 3.5 24.8 6.1
v 2.9 8.1 5.2 2.2 1.4 5.1 1.2 ] 18.9 5.6
ANNUAL 2.3 6.7 4. €1 1.6 5.7 1.€ 4.7 13.1 5.6
1978 1 1.9 6.6 4.6 [ 6.7 4.1 6.1 0.2 5.5
11 1.4 7.0 5.5 g2 6.7 0.8 6.2 5.6 6.2
1 -c.3 5.3 5.5 E.3 8.6 5.1 7.7 -1.5 6.5
v 0.8 6.5 5.7 2.8 7.9 s 7.¢ 8.4 7.2
ANNUAL 1.0 6.3 5.3 8.6 7.5 Lae 6.8 3.2 6t

SEE FCOTNQTES FOLLOWING TABLE 6.
R=REVISED JuLy 29, 1582
P=PRELIMINARY enrnerF: AUREAU OF LABCR STATISTICS

APPENDIX TABLE 3. NCNFINANCIAL CORPCRATIONS: PRCDUCTIVITY, HCURLY CCMPEASATION
UNIT LA3OR COST, UNIT FROFITS, AND PRICES, SEASCNALLY ADJUSTED

YEAR QuUTPUY EMPLOYEE HOURLY REAL UNIT UNIT TOTAL UNIT  IMPLICIT

AND PER ALL- ouTPUT HOLRS COMPENSA~ HOURLY LABCR NON= LNIT PRC= PRICE

GUARTER EMPLOYEE TICN COMPEN- €osT LagoOR CosT FITS DEFLATOR
HOUR N SATIONC(2) CesTee) 9 (1%}

INCEXES 1977=100

1979 1 1C1.9 110.2 108.2 115.6 1.1 113.4 107.¢ 112.0 102.6 11C.9
11 1C1.3 109. ¢ 10€.4 117.8 100.1 116.3 1M1 114.9 97.8 112,90
I 101.9 10,4 106.2 12G.6 99.1 119.3 114.¢ 118.0 93.7 115.2
v 100.6 109.9 109.2 123.1 $7.9 12244 118.7 121.4 84.1 AR RS
ANNUAL 1C1.2 110.1 108.8 119.2 99.5 117.8 113.0 116.¢ 4.5 1141
1980 1 100.8 109.¢8 105.0 12¢.8 971 125.8 122.7 125.C 9141 121.1
II 99.9 106.5 106.6 13C.0 9645 130.2 131.C 130.4 81.9 124.8
I 101.2 107.1 105.9 133.4 97.2 121.9 135.7 132.5 87.8 127.7
Iv 101.7 109.C 107.1 136.5 §6et 13401 160.7 135.8 9C.5 13C.6
ANNUAL 1€C.8 108.1 107.2 131.6 6.8 120.5 132.¢ 131.¢C 87.9 126.1
PERCENY CHANGE FRCM PREVICUS GLARTER AT ANNUAL RATE(S)
1979 1 C.9 4. 1.3 12.3 1.7 11.3 6.2 10.C =18.8 €.k
11 2.2 -1.1 C.9 g.0 -3.9 10.4 2.8 11.C =17.5 7.7
1994 0.7 2 3.1 5.9 =3.6 1C.7 12.7 1.2 -15.8 8.2
Iv 1.9 -1.9 .0 €.7 4.9 1C.7 15.7 12.¢ =35.1 £.7
ANNUAL c.2 3.5 3.3 5.8 -1.3 A 2Y] 8.C 9.2 8.4 7.2
1980 1 0.7 -0.3 ~1.0 12.5 =3.4 11.8 14,1 12.4 37.9 14,2
I1 -3.7 “11.7 -8.3 1C.3 -2.5 14.6 30.1 18.4 ~36.8 12.9
It Seb 2.5 2.8 11.0 3.C 5.3 15.C 7.8 32.7 9.5
v 2.2 7.2 4.9 G.4 =3.1 7.0 15.4 9.2 12.4 9.4
ANNUAL =0.3 =1.8 =1.5 1C.4 =-2.8 10.7 17.2 12.4 “7.1 1C.5
1979 1 1.3 7.2 5.8 $.3 0.3 8.0 4,C 7.¢ 13.1 7.6
11 =-0.1 3.2 3.2 9.8 -0.8 9.9 7.1 9.2 ~8.3 7.1
It 0.2 Se1 2.9 10.1 -1.5 9.9 9.2 9.7 =12.3 7.2
Iv 1.0 0.2 1.8 $.7 -2.7 10.8 1.8 11.¢ -22.2 7.3
ANNUAL 0.2 3.5 3.3 9.8 -1.3 5.6 8.C 9.2 -8.4 7.2
1980 1 1.0 =0.3 0.7 9.8 4.0 10,9 13.8 11.¢ -11.2 9.2
II 1.4 -3.C ~1.6 16.3 -3.6 1.9 17.% 13.4 =16.3 1C.5
I1r Cet -3.C ~3.1 1.6 =2.0 10.6 18.5 12.6 6.2 10.8
v 1.1 -0.8 =1.9 1C.8 -1.5 9.6 18.5% 1.9 7.6 1.5
ANNUAL =0.3 -1.8 =1.5 1C.6 -2.8 10.7 17.2 12.4 7.1 1C.5
SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED JuLy 29, 1982
P=PRELIMINARY SOURCE: BUREAU OF LABOR STATISTICS
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APPENDIX TABLE 4. MANUFACTURINC SECTOR: PRCDUCTIVITY, KCURLY
CCMPENSATION, UNIT LABOR CCST, SEASCNALLY ADJUSTED

’ REAL

YEAR AND CLTPUT PER ouTPUT HOURS CCMPENSA- CCNPENSA- UNIT

QUARTER HOUR 7) OF ALL TICN PER TICN PER LABCR

QF ALL PERSCNS PERSONS HCUR(1) FCUR(2) €os1

INDEXES 1577=1C0

1977 I $9.0 6.9 97.9 97.0 95 .4 9¢.0
II 99.9 9.8 99.8 8.9 99.56 $6.0
IIT 100.4 101.2 100.8 101.90 1€0.2 10C. 6
Iv 100.8 1C2a1 101.6 1€2.9 10C.5 102.3
ANNUAL 100.0 1€0.90 100.C 1CC.0 1CC.0 1CC.0.
1978 I 99.9 1€2.0 102.1 105.6 101.5 105.8
II 100.5 1Cae.7 1C04.2 10¢.8 109.3 106.3
I11 101.2 166.5 105.2 109.1 100.2 107.7
Iv 101.8 1C8.1 106.2 111.7 10C.1 16%.7
ANNUAL 1C0.9 1C5.3 104.4 108.3 100.6 107 .4

1977 1 2.6 8.7 5.5 g.s 1.2 S.7
11 3.9 12.3 8.1 8.2 1.9 4.1
111 1.9 £.8 2.8 g€.7 2.4 .6
1v Oud 3.7 3.2 7.5 1.2 7.0
ANNUAL 2.5 6.9 6.2 8.3 1.8 5.7
1978 I “2.4 -0.6 1.9 1.3 3.9 1441
11 2.4 11.2 8.7 4.3 4.3 1.9 -
111 3.1 7.C 3.8 8.9 -0.7 £.7
Iv 2.3 6.3 3.8 5.8 -C.2 7.3
ANNUAL 0.9 S.3 bab 8.3 C.6 7.4
PERCENT CHANGE FRCM CCRRESFONDING GUARTER OF FREVICUS YEAR(6)
1677 I 2.9 5.3 2.3 8.5 2.5 5.5
11 2.6 7.1 bak 8.1 1.3 S.4
111 2.5 7.5 4,8 8.5 1.8 5.9
Iv 2.2 7.6 5.2 8.2 1.5 5.9
ANNUAL 2.5 6.9 4.2 8.3 1.8 5.7
1978 1 0.9 5.2 4.2 8.9 2.1 7.9
11 0.6 4.9 A 7.9 C.? 7.3
111 0.8 5.2 [AA §.0 =C.1 7.1
Iv 1.3 5.9 4.5 8.6 -C.4 7.2
ANNUAL 0.9 5.3 A 8.3 0«5 7.4
SEE FCOYNOTES FOLLOWING TABLE 6.
R=REVISED JULY 29, 1982
P=PRELIMINARY SCURCE: BUREAU OF LABCR STATISTICS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



APPENDIX TABLE 4. MANUFACTURING SECTOR: PRCOUCTIVITY, FCURLY
CCMPINSATICN, UNIT LABOR CCST, SEASONALLY ADJUSTED

REAL
YEAR ANC CLTPUT PEFR OUTPUT HCURS CCVPENSA- CCFMPENSA- UNIY
GUARTER HOUR (7 CF ALL TICN PER TICN PER LA3CR
CF ALL PERSCNS PERSOANS HCUR(1) HOUR(2) COST
INDEXES 1677=1C0
1979 1 101.7 1C8.5 107.1 115.2 1CC.7 112.2
I1 101.6 1C8.0 106.3 117.9 106.1 114.0
111 1%1.0 1C8.60 106.6 116.9 98.5 118.6
Iv 101. 1C7.9 105.9 122.6 7.4 120.3
ANNUAL 101.5 1€8.2 106.5 118.9 $6.2 117.1
1980 1 102.6 1€7.8 105.1 127.1 97.3 12,9
11 10C. 4 101.¢ 107.1 13C.9 97.1 13C.3
111 1090.3 §6.6 99.4 135.2 2.5 134.9
Iv 1032.6 1£5.0 101.3 132.4 97.8 132.6
ANNUAL 101.7 1C3.6 101.8 132.8 97.7 13C.6
PERCENT CHANGE FROM PREVICUS GLARTER AT ANNUAL RATE(S)
1979 I -0.7 2.8 3.4 13.¢ 2.5 13.9
11 =0.1 -3.C =2.9 $.7 -2.4 9.8
111 -2.3 -C.1 2.2 7.0 -6.1 6.5
Iv 3.2 -C.S -3.¢ 5.3 “4.b 5.8
ANNUAL 0.7 2.7 2.C 9.7 -1.4 $.0
19890 I 2.8 ~0.2 -2.9 15.7 -0.7 12.6
11 ~2.0 =21.3 “14..4 12.4 -0.7 22.1
111 ~0.8 “6.5 -5.8 14.0 5.8 14.9
1v 14.0 22.2 7.2 9.6 -2.9 -1.9
ANNUAL 0.2 “6.3 -645 11.8 ~1.6 11.6
PERCENT CKANGE FROM CCRRESPONDING QUARTER OF FREVICUS YEAR(S)
1979 I 1.8 6.8 4.9 9.0 -0.7 7.1
11 1.2 3.2 2.0 1C. 4 -C.2 9.1
111 -0.2 1.4 1.6 5.9 -1.6 1C.1
1v 0.0 -0.2 ~0.2 $.8 -2.7 $.7
ANNUAL C.7 2.7 2.0 9.7 ~1.4 9.0
1980 I 0.9 -1.0 -1.8 1C. 4 -3.4 G4
II -1.2 =6.0 ~4.9 11.0 -2, 12.4
111 -0.8 -7.5 -6.8 12.8 -0.1 13.7
Iv 1.7 -2.7 -56,3 12.9 0.3 11.0
ANNUAL 0.2 4.3 -4.5 11.8 ~1.6 11.6
SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED JULY 29, 1682
P=PRELIMINARY SOURCE: BUREAU CF LABCR STATISTICS
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AFFENDIX TABLE 5. CDURAELE FMANUFACTURING SECTOR: PRCDUCTIVITY, HOURLY
CCMPENSATION, UNIT LABOR COST, SEASONALLY ADJUSTER(1Y)

REAL
YEAR AND CLYPUT PER OLTPUT HOURS CCMPENSA- CCMPENSA~ UNIT
GUARTER HOUR (7> OF ALL TICN PER TICN PER LABOR

OF ALL PERSCNS PERSONS HCUR(1) FCUR(D) cosT
INCEXES 15772100
1977 1 98.7 5.9 97.2 97.0 99.4 98.3
11 100.0 99.¢ 99.6 99.0 95.7 99.0
111 120.3 1€1.6 101.2 101.0 100.1 16C.6
1v 100.8 1€3.0 102.2 102.8 10C.4 1€2.0
ANNUAL 100.0 100.¢ 100.0 10C.0 100.0 160.0
1978 1 99.9 102.7 102.9 105.2 101.0 105.3
11 100.9 106.3 105.4 106.1 99.7 105.1
111 101.3 108.7 107.3 108.4 99.5 107.0
Iv 101.9 110.8 108.8 111.2 99.6 109.1
ANNUAL 101.9 107.1 106.1 107.7 100.1 10¢.7
PERCENT CHANGE FROM PREVICUS SLARTER AT ANNUAL RATE(S)
1977 1 1.4 7.7 6.2 5.4 2.1 8.0
1 5.4 15.9 10.0 2.3 1.3 2.8
111 1.2 2.3 7.0 £.2 1.9 6.9
Iv 1.9 5.7 3.7 7.5 1.2 5.5
ANNUAL 2.7 8.4 5.5 8.2 1.7 5.4
1978 1 -3.6 -0.9 2.8 5.6 2.3 12,7
11 4.1 14.7 10.2 3.4 -5.1 -C.6
111 1.8 9.3 7.5 $.0 -0.6 7.1
Iv 2.1 8.1 5.5 10.6 0.5 8.3
ANNUAL 1.0 7.1 6.1 7.7 0.1 6.7
PERCENT CHANGE FROM CCRRESPONDING QUARTER OF FREVICUS YEAR(S)
1977 I 3.3 7.1 3.7 8.0 2.0 4.6
1 2.7 8.4 5.5 7.8 1.0 4.9
111 2.4 8.6 6.1 8.6 1.8 6.1
v 2.5 9.3 6.7 8.4 1.6 5.8
ANNUAL 2.7 8.4 5.5 8.2 1.7 .4
1978 1 1.2 7.1 5.8 2.6 1.6 7.1
11 0.9 6.8 5.9 7.2 .0 €.2
111 1.0 7.0 6.0 7.4 <0.6 6.3
Iv 1.1 7.7 6.5 8.1 -c.8 7.0
ANNUAL 1.0 7.1 6.1 7.7 0.1 6.7

SEE FOOTNOTES FOLLOWING TABLE 6.

R=REVISED JULY 29, 1982

P=PRELIMINARY SCURCE: BUREAU OF LABCR STATISTICS
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APPENDIX TABLE 5. DURASLE MANUFACTURING SECTOR: PRCDUCTIVITY, HOURLY
CCMPENSATION, UNIT LAECR CCST, SEASCNALLY ADJUSTED(11)

REAL-

YEAR AND CLTPUT PER CuTPUT HCURS CCMPENSA- CCMPENSA- UNIT
QUARTER HOUR (7) CfF ALL TICN PER TICN PER LA3CR

OF ALL PERSCNS PERSONS HCUR(1) RCUR(2) COoSsT

INCEXES 1677=1C0

1979 I 101.3 111.5 110.1 114.7 1CC.3 113.2
II 181.2 11C.2 108.5 117.3 95.6 115.9
IIr 99.5 1C9.5 110.C 116.2 97.9 116.8
Iv 105.7 1€9.3 108.5 121.6 9¢.% 12C.7
ANNUAL 108.7 110.1 109.4 118.2 G8.7 117.4
1980 I 101.2 1C8.95 107.6 126.6 96.9 12541
II 99.2 1C1.¢6 1C02.2 12C.4 9¢.8 131.4
III 98.3 G8.8 100.4 135.0 98.3 137.3
Iv 102.2 1C4.69 102.7 138.5 97.9 135.6
ANNUAL 100.3 1C3.5 102.2 132.6 97.5 132.2

1979 I -2.2 2.4 4.7 13.3 2.7 15.9
I1 =C.4 4.6 -4.2 9.3 -2.8 6.8
III -6.4 =2.5 4.1 €.6 - T 12.9
Iv 4.8 -2.7 -5.3 8.3 -5.2 2.3
ANNUAL -0.3 2.2 3.1 5.7 =1.4 1C.0
1$80 I 2.1 -1.4 =3.4 17.8 Te1 15.4
II “7.6 -24.8 -18.¢6 12.5 -245 21.8
III -3.6 -10.0 ~6.6 14.6 £.3 19.0
Iv 16.5 27.5 9.4 10.9 =1.8 ~4.8
ANNUAL -0.4 -é.C =5.¢ 12.2 -1.2 12.6
PERCENT CHANGE FROM CCRRESPONDING QUARTER OF PREVICUS YEAR(A)
1979 I T.4 8.5 7.0 9.0 -0.7 7.5
11 0.3 3.7 3.4 1.6 -0.1 1C.2
III =1.8 6.7 2.5 9.9 =1.6 11.9
Iv =1.1 =1.4 -0.2 G.4 -2.0 15.6
ANNUAL -0.3 2.8 3.1 ‘9.7 =1.4 i1C.0
1980 I -C.1 -2.3 -2.2 1C.4 -3.4 1C.5
II -1.9 -8.0 -6.2 11.2 -2.8 13.4
III ~1.2 -9.8 -8.7 13.3 C.6 14.6
Iv 1.5 ~4.C =5.3 13.9 1.2 12.3
ANNUAL ~0.4 ~6.C =5.¢€ 12.2- =1.2 12.6
SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED Jury 29, 1982
P=PRELIMINARY SOURCE: BUREAU OF LABCR STATISTICS
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APPENDIX TAELE 6. NCNDURAZLE MANUFACTURING SECTCR: FRODUCTIVITY, HCLRLY
CCMPENSATION, UNIT LABOR COST, SEASONALLY ADJUSTED(12)

REAL

YZAR AND CLTPUT PER QuTPUT HQURS COMPENSA- CCHNPENSA- UNIT
QUARTER HOUR 7) OF ALL TICN PER TICN PER LABCR

OF ALL PERSCNS PERSONS MCUR(T) FCUR(2) COosT

INCEXES 1977=1C0

1977 1 99.4 G8.4 99.C 97.2 99.5 §7.8
II 99.8 1CC.1 100.2 98.9 $9.6 §6.1
III 100.6 1CC.7 100.1 101.0 100.2 1CC.S
Iv 100.1 1C0.9 100.7 102.8 100.5 102.7
ANNUAL 100.0 1cc.C 100.C 100.0 10C.0 16C.0
1978 b 99.9 1€0.¢8 100.9 106.3 102.0 1Cé.3
II 99.9 1€2.3 102.5 107.7 101.2 107.8
III 1011 1C3.2 102.1 105.7 10C.8 1C8.5
Iv 101.8 1C4.1 102.2 111.8 10C.3 1C5.9
ANNUAL 100.7 1€2.¢ 101.9 108.9 101.2 1Ce.2

1977 I 4.5 10.2 5.4 €.8 -0.4 2.2
Il 1.7 7.2 Seb 7.4 C.6 S.6
III 3.0 2.2 -0.7 8.7 2.4 5.6
Iv =1.7 0.8 2.6 7.4 1.1 $.3
ANNUAL 2.3 %4 2.4 8.2 1.7 5.8
1978 I -0.7 -C.2 0.6 14,0 6ot 14.8
II -0.3 6.1 bk 5.5 ~3.2 5.8
III Sa1 3.5 =1.5 7.8 -1.8 .5
Iv 2.6 3.4 0.7 7.9 -2.0 5.1
ANNUAL 0.7 2.6 1.9 8.9 1.2 8.2
PERCENT CHANGE FRCM CCRRESPONDING QUARTER OF FREVIOUS YEAR(6)
1977 I 2.3 2.7 0.5 8.9 2.9 €.5
I1 2.3 5.2 2.8 8.3 1.4 5.8
III 2.8 5.8 3.C 2.1 1.4 5.2
Iv 1.8 5.1 3.2 7.6 0.9 S.6
ANNUAL 2.3 4.7 2.4 8.2 1.7 S.8
1978 I 0.5 2.5 1,9 9.3 2.5 8.3
IT 0.1 2.2 2.2 8.9 1.6 g.8
III 0.6 2.5 2.0 8.6 0.6 8.0
Iv 1.7 3.2 1.5 8.7 -0.2 7.0
ANNUAL 0.7 2.6 1.9 8.9 1.2 8.2
SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED JuLy 29, 1982
P=PRELIMINARY SOURCE: BUREAU CF LABOR STATISTICS
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APFENDIX TABLE 6. NCNDURABLE MANUFACTURING SECTCR: PRCDUCTIVITY, HGOLRLY
CCMPENSATICN, UNIT LABOR COST, SEASONALLY ADJUSTED(12)

REAL
YEAR AND CLTPUT PER oQuUTPUT HCURS CCMPENSA- CCMPENSA- UNIT
GUARTER HOUR 7) OF ALL TICN PER TICN PER LABCR
OF ALL PERSONS PERSONS HCUR(1) HOUR(2) COSsT
INDEXES 1977=100
1979 I 102.3 1C5.6C 102.6 115.2 100.7 112.6
II 102.4 1C4.8 102.4 118.2 10C.4 115.4
III 103.5 1€5.8 102.2 12C.2 8.8 116.1
Iv 103.7 1C5.8 102.C 122.6 98.3 116.1
ANNUAL 102.9 1CS.4 102.4 116.2 99.6 115.8
19380 I 104.7 1C6.2 101.5 127.2 97.3 121.5
II 102.3 1C1.8 99.5 131.3 97.4 128.4
III 103.2 1€1.5 98.4 135.4 98.5% 131.2
v 105.8 12541 99.32 137.6 97.2 13C.1
ANNUAL 104.0 1C3.7 99.7 132.8 97.7 127.7
PERCENT CHANGE FROM PREVICUS GUARTER AT ANNUAL RATE(S)
1979 I 1.9 3.4 1.4 12.6 2.0 10.4
II 0.4 =0.4 -0.9 1C.9 ~1.4 1C. 4
III 4a5 3.8 =0.6 7.1 ~6.1 2.5
Iv 0.8 =01 -0.5 11.6 -2.3 1C.7
ANNUAL 2.2 2.7 0.4 .5 =1.6 7.1
1980 I 3.7 1.7 =1.9 12.2 -3.8 8.2
11 -8.8 “15.6 ~7.5 13.6 0.4 24.6
I1I 3.6 -1.2 ~4.¢ 13.1 4.9 Se2
v 10.5 14.8 3.9 .7 =5.5 -3.5
ANNUAL 1.2 -1.6 2.6 11.4 -1.9 1.3
PERCENT CHANGE FROM CCRRESFONDING QUARTER OF FREVICUS YEAR(6)
1879 I 2.3 4.1 1.7 2.4 =1.3 5.9
Il 2.5 2.5 ~0.1 9.7 -0.3 7.0
IlI 2.4 2.5 0.2 5.6 -1.9 7.0
Iv 1.9 1.6 -0.2 1C.5 =2.0 €.4
ANNUAL 2.2 2.7 0.4 9.5 -1.6 7.1
1980 I 2.3 1.2 =1.1 1C. 6 -3.4 7.9
II -0.1 -2.9 -2.8 111 ~3.9 11.2
II1I -0.3 ~4.1 -3.8 12.6 -0.2 1.0
v 2.0 -C.7 -2.6 11.4 =1.1 5.2
ANNUAL 1.0 -1.6 —2.¢ 11.4 ] -1.9 103
SEE FOCTNOTES FOLLOWING TABLE 6.
R=REVISED JUuLy 29, 1§82
P=PRELIMINARY SCURCE: BUREAU OF LABCR STATISTICS
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