United States
Department ? a
of Labor Table A. Productivity and costs: percent change at annual rate

(Seasonally adjusted)

Bureau of Labor Statistics Washington, D.C. 20212 Rea
Hourly Unit hourly Output Hours
Produc- compen- 1abor compen-
Sector tivity sation cost sation
e (5 g LTk 20 m o
athryn Hoyle or Release 2: M ES
Chartes Wallace (202) 523-1208 Wednesday, November 25, 1981 PRELIMINARY

Second quarter 1981 to third quarter 1981
PRODUCTIVITY AND COSTS

. - Nonfinancial -0.6 9.0 9.6 -2.6 -0.2 0.4
Nonfinancial Corporate Sector corporations
Third Quarter 1981 poratio
REVISED
Productivity in nonfinancial corporations declined 0.6 percent in the third
Private business -1.0 9.2 10.3 -2.4 -0.3 0.8
quarter of 1981 at a seasonally adjusted annual rate, the Bureau of Labor Nonfarm business -1.6 9.3 11.1 2.3 -1.3 0.3
: Manufacturing 1.3 9.0 7.6 -2.7 0.0 -1.3
Statistics of the U.S. Department of Labor reported today. The decline, reflecting Durable 0.5 9.1 8.6 .2.5 -1.3 -1.8
a 0.2 percent drop in output and a 0.4 percent increase in hours of all employees, Nondurabte 2.4 8.7 6.2 -2.8 2.0 -0.4
followed 4 consecutive quarters of productivity increases. The last quarterly
PREL IMINARY

productivity decline in this sector was 0.5 percent in the second quarter of 1980, Third quarter 1980 to third quarter 1981

During the first 2 quarters of 1981, productivity advanced 6.3 percent and 2.2 ) . .
Nonfinancial 1.9 9.8 7.7 -0.9 4.7 2.7
percent, respectively. The nonfinancial corporate sector includes all corporations corporations

doing business in the United States with the exception of banks, stock and REVISED

commodity brokers, and finance and insurance companies, and accounts for about

Private business 1.5 10.0 8.4 -0.7 3.5 2.0

two-thirds of the private business sector. Nonfar+ business 0.9 10.1 9.1 -0.6 3.1 2.1
f in 4.7 0.3 5.3 -0.4 . .

BLS also reported revised-third-quarter productivity in the private business, Magzrgg}lléf“l s 5.6 %0.6 4.7 -0.2 gg g.é
nonfarm business, and manufacturing sectors. The productivity dectines in the Nond:urable 3.6 9.7 5.9 -1.0 5.8 2.2

business sectors are smaller in the revised measures, mainly because of changes in
the output series. In manufacturing, the revised measures show siower productivity
gains than had been reported on October 29, based on preliminary information. A

summary of third-quarter productivity and cost measures appears in table A; details

are found in tables 1-6.

ATthough the productivity measures relate output to the hours of all persons
engaged in each sector, they do not measure the specific contributions of
tabor, capital,-or any other single factor of production. Rather, they reflect
the joint effects of many influences, including new technology, cap'ltal invest-
ment, the level of output, capacity utilization, energy use, and managerial
skiH, as well as the skills and efforts of the work force.
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Compensation and costs

Hourly compensation, which includes wages and salaries, supplements to pay,
employer contributions to employee benefit plans and taxes, and all other fringe
benefits, increased at a 9.0 percent annual rate in the third quarter of 1981
{seasonally adjusted). One quarter earlier, compensation increased 9.3 percent.
Real hourly compensation--which is adjusted for changes in the Consumer Price
index for A1l Urban Consumers (CPI-U)--declined 2.6 percent in the third quarter
of 1981. This was the first decline in the series since the 3.1 percent drop in
the fourth guarter of 1980.

Unit labor cost, which is influenced by changes in hourly compensation and
productivity, increased 9.6 percent, the largest gain in unit labor cost since the
12.6 percent increase during the second quarter of 1980. During the preceding
quarter of this year, unit labor cost rose 7.0 percent.

Unit profit rose 8.9 percent (seasonally adjusted annual rate) during the
third quarter. During the first 2 quarters, umit profit increased 77.9 percent
and fell 13.9 percent, respectively.

The implicit price deflator, which shows the effects of changes in unit labor
cost, unit nonlabor cost, and unit profit, increased at a 10.2 percent annual
rate, compared with increases of 10.4 percent and 6.2 percent, respectively, in
the first 2 quarters of 1981,

Compared with the third quarter of last year, productivity increased 1.9
percent, output rose 4.7 percent, and hours of all employees increased 2.7
percent. Hourly compensation increased 9.8 percent--but fell 0.9 percent after
allowing for the increase in the CPI-U. Unit labor cost increased 7.7 percent

over the 12-month period, and unit profit increased 17.9 percent.
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Revised measures

In the private business sector, productivity declined 1.0 percent and, in the nonfarm
business sector, the decline was 1.6 percent, while, in manufacturing, productivity
increased 1.3 percent (seasonally adjusted annual rates). These movements had been
reported on Octeber 29 as -1.9 percent, -2.2 percent, and 1.4 percent, respectively, based
on preliminary infermation. The revisions in the productivity measure stem mainly from

changes in the output estimates; heurs revisions were smaller. See table B.

Table B.

Preliminary amd revised third guarter measures of productivity and costs
Quarterly change at anmnual rate.

(Seasonally adjusted)

Private business sector[Nonfarm business sector]Manufacturing

Measure Prelimirary | Revised | Preliminary | Revised | Preliminary | Revised
Output per hour -1.9 -1.0 -2.2 -1.6 1.4 1.3
of all persen

Compensation per 9.3 9.2 9.4 9.3 10.0 9.0
hour

Unit taber cest 11.4 10.3 11.9 i1.1 8.4 7.6
Real compensation -2.4 -2.4 -2.2 -2.3 -1.7 -2.7
per heur

Output -1.2 -0.3 -1.9 -1.3 0.2 0.0
Hours 0.7 0.8 0.3 0.3 -1.3 -1.3




TASLE 1. PRIVATE ELSINISS SSCT0R, ALL PERSONS: PRODUCTIVITY,
HOURLY COMPZINSATION, UNIT LASDR (0ST, AND FRICES, SEASONALLY ACJUSTED
REAL
YEAR AND GLTPYT PIe SUTRUT HOURS CCMPENSA~ CCMPENSA- UNIT UNIT NON=- IMPLICIT
GUARTER 4IUR CF ALL TICN PR TION PER LABOR LA30OR PAY~ PRICE
OF ALL °ZRSINS PEZPSONS HOUR(T) HOUR(2 > cosT MENTS(3) DEFLATOR
INDEXES 19727=106
19&0 I 5.5 1027 109.2 12644 96.7 127.0 115.2 123.C
11 39,1 12544 126.4 13041 $6.5 131.3 116.0 126.1
III 9.4 105.7 19¢43 133.1 §6.9 133.9 119.7 129.1
Iv 37.1 10743 102.4 135.9 6.0 137.0 122.7 132.2
ANNUAL 9.2 10¢.3 197.5 131.5 94,7 132.4 118,3 127.6
1931 I 133432 109,58 109.2 136.7 $6.1 139.4 127.6 135.4
11 101, 129.% 10%.2 143.2 96.2 141.6 129.3 137.5
111 12C.%% 10%.47 103.5% 14644 96.2R 145.1R 132.2R 140.8R
PERCENT CHANSET FQOM PPEVIOUS QUARTER AT ANNUAL RATE(S)
1930 1 1.4 1.2 7.2 1C.7 -5.0 9.0 1.2 9.7
1 -1.2 -11.% -%.? 12.3 -0.7 1446 2.6 10.5
1:: 1.3 1.1 -0.2 9.5 1.5 3.1 13.7 9.8
v “1.1 £.3 2.1 2.6 -3, 8 9.8 1C.2 9.9
ANNUAL -2.2 .5 -9%.5 12.2 -3.¢ 10.4 6.6 9.2
1931 : AN TG 3.1 1.8 0.4 6.9 17.2 10.0
i1 3.5 =21 -3.% . 3.2 6.6 543 6.2
111 -1.02 -0.3° .30 9.2R -2.4 10.3R 9.3R 10.0R
SI2CENT CHANGE FRCM CCRRESPONDING QUARTER CF PREVICUS YEAR(S)
1980 I -3.1 .9 1.2 9.§ -2.2 10.0 5.1 8.4
1 -t -1.¢ -1.% 10.1 -2.8 10.8 Se1 9.0
11 ! -1.3 -1.9 1G.3 -2.3 10.3 7.4 9.4
v 2.2 -0.7 -C.? 1C.3 -2.0 10.3 9.3 10.0
ANNUAL -2.2 ~0.z -3.5 10,2 -3.0 10.4 6.6 9.2
1981 1 7.7 2.2 1.9 10.5 -0.7 9.7 10.8 10.1
11 2.1 3.9 1.% 10.1 0.3 7.8 11.5 9.0
11l 1.32 3,59 2.0 1¢C. -0.7 8.4R 10.4R 9.0
SEE FOOTNOTES FOLLOWING TaxLE 5.
R=REVISED NOVEMBER 25, 1981
P=PRELIMINARY SCURCE: SUREAU OF LASOR STATISTICS
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TABLE 2. NONFARM SUSINESS SFCTOR, ALL PERSONS: PRCDUCTIVITY,
HOURLY COMPENSATION, UNIT LABOR COST, AND PRICES, STASONALLY ADJUSTED

REAL

YEAR AND OUTPUT. PER ouUTPUT HOURS COMPENSA- CCMPENSA~ UNIT UNIT NON-= IMPLICIT

QUARTFR HOUR OF ALL TICN PER TION PER LASCR LASOR .PAY~- PRICE

OF ALL PERSONS PERSCNS KCOUR(1) KCUR(2) CoSsT MENTS(3) DEFLATOR

INDEXES 1977=100

1980 I 98.9 1C8.5 109.8 1.26.0 96.4 127.4 113.9 122.9

11 98.2 1C5.1 107.1 126.4 " 96.0 121.8 115.1 126.3

III 99.0 105.8 106.9 132.3 96.3 133.6 119.2 128.8

v 99.0 107.7 108.8 135.4 95.6 136.8 122.0 131.9

ANNUAL 98.8 1C6.8 108.1 130.8 9642 132.4 117.6 127.4

1981 I 100.0 109.7 109.7 139.1 95.7 139.1 127.8 135.3

11 100.4 109.4 109.0 14204 96.3 141.9 128.7 137.5

111 99.9R 109.1R 109.1 145.6 95.7 145.7R 131.9R 14711

| D D AR D p D - D T e D W = T - S > W D n . = W " D D S U e = A A R - R P R AR R D P R N W Y T T T T R P P P P T P D L W R T S - . -

PERCENT CHANGE FROM PREVIOUS QUARTER AT ANNUAL RATE(S)

1980 I 9.3 1.4 1.1 10.2 =5.4 9.9 14.¢ 11.3
11 -2.9 =12.1 -9.% 11.3 =1.& 14406 4.2 11.3
III 3.¢ 2.9 =0.7 9.0" 1.2 5.3 15.0 8.2
Iv r0.2 7.1 7.3 9.8 -2.7 10.1 9.9 10.0
ANNUAL -0.32 ~0.7 ~D.6 9.9 -3.2 10.3 8.4 9.7
1981 I 4.3 7.9 3.5 11.6 0.2 7.0 20.3 11.0
11 1.4 -1.1 -2.5 9.6 2.4 8.1 3.0 6.5
111 -1%€éR =1.3R 0.3 9.3R -2.3R 11.1R 10.3R 10.9R
PERCENT CHANGE FROM CORRESPONDING QUARTER OF PREVIOUS YEAR(4)
1980 I -0.7 0.6 1.3 9.7 =4.C 10.4 - 9.1
11 -1.0 =1.9 -0.9 9.9 =-4.0 11.0 6.9 9.7
11z 0.1 -1.8 -1.9 10.1 -2 9.9 9.1 9.6
Iv 0.1 -G.5 -0.6 10.1 =2.2 3.9 10.8 10.2
ANNUAL -0.3 -C.9 -0.6 5.9 -3.2 10.3 8.4 9.7
1981 I 1.1 1.1 0.0 10.4 -0.8 9.2 12.2 10.1
iI 2.2 4.1 1.9 10.0 0.2 7.6 1.8 8.9
III 0.9R ‘3.1R 2.1 10.1 -0.6 9.1% 10.7R 9.6
.SEE FOOTNOTES FOLLOWING TASBLE 5.
R=REVISED NOVEMBER 25, 1981
P=PRELIMINARY SOURCE: SUREAU OF LABOR STATISTICS
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TASLE 3. NONFINANCIAL (ORPORATIONS: PRCODUCTIVITY, HOURLY COMPENSATION
UNIT LABCR COST, UNIT PROFITS, AND PRICES, SEASONALLY ADJUSTED

YEAR QUT2yT EMPLCYEE  HOURLY REAL’ UNIT UNIT TOTAL UNIT IMPLICIT

AND PER ALL- JuTPuT HOURS COWPSENSA- HOURLY LA3OR NCON- UNIT oRC- PRICE

JUARTER EMPLOYEE TICN COMPEN- €CST LABOR CCsST FITS DEFLATOR
HCUR 1) SATION(2) €osT(2) (&) (o)

1980 1 100.2 199,09 199.% 125.7 $6.2 125.4 120.6 124.2 95.5 121.0
II 100.1 104,8 10¢.7 129.3 95.9 129.1 129,12 129.2 23,4 124.1
11z 121.3 197.7 125.% 132.5 95,5 130.2 133.2 131.1 £9.1 12644
1v 131.% 129.7 187.¢ 135.5 95.7 132.1 135.5 134.1 92.4 129.5
ANNUAL 151.0 122.5 107.5 130.7 96,2 129.4 130.2 129.7 90.2 125.2
1981 1 103.3 112.¢ 12%.1 139.2 $5.7 136.7 139.53 136.0 106,2 132.7
1 103.2 112.° 108.6 142.3 96,2 137.C 143.6 133.7 102.3 134.,7
111 163,77 112.7° 102.72 145,47 95,40 140,27 147.60 142,29 105.1P  133.0°
OERCENT CHANSGET FAOM PREVISUS SUARTER AT ANNUAL RATE(R)
1980 1 1.5 2.2 2.7 17.2 “5.4 2,¢ 13.5 9.% 15.3 10.3
11 =2.5 -1a,¢ -1C.5 12.3 -1.2 12.6 30,4 17.0 -41.9 10.5
111 6.7 3.4 -3.1 12,7 2.7 2,2 14.7 6.2 9.3 7.9
v 2.2 7.6 7.5 G.4 -2, Q. 9.5 9.4 15.7 G.9
ANNUAL Tat 2.7 1.2 10.1 -1.2 3.5 15.6 11.0 -2.9 S
1981 1 6.7 1.5 4.2 1.4 2.0 6.3 7.5 3.6 77.9 10.4
I 2.2 £ -2.0 2,2 za1 7.0 12.2 2.4 -13.9 §.2
I1e 0,67 -0,27 .40 3.0F -2.4P 2.6P 12,1p 10.4°P .90 10.27
cwmewowo-- - = - = " G - o = = = N e e T - - - A m - —— -——-—- e c e mm——--—-- - ——————— - - ———
DIRCENT LHANTE FOOM CCRPPZISOONDING QUARTZQ OF FREVICUS Ycad(s)
1980 1 -0.3 Cod 2.7 3.9 -2,5 12.1 12.2 10.¢ -5.5 2.8
I -a.s 2.6 -1.% d.e -1.6 12.5 16,32 12.0 ~17.2 ¢.1
111 1.5 -1.% -2.2 10,2 “2.2 2.5 15.2 11.3 ~3,% 9.1
v 1.0 Ded “1.5 17.4 1.9 2.4 14,8 1.8 2.3 9.6
ANNUAL 2.5 -7 -1.3 12.1 -7.C 9.5 15,4 11.¢ -8.9 9.1
1931 3.1 2.4 =3.5 17,7 -n.5 7.4 15.4 9,8 1.3 $.7
II 3.5 2.4 1.8 1°01 3.3 4.1 11.1 7.4 23,3 2.6
T1I 1.9F 4,70 Z.7® 2,80 -n,s? ?.7¢ 10.3F g.4P 17.99 $.2P
SEE FOOTNOTES FOLLOWIANZ TazL: 4,
REREVISED NCVEMIER 25, 19%1
P=PRELIMINARY SAURLT: SUREAU CF LARCR STATISTICS
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4. MANUFACTURING SECTOR:

HOURS
oF ALL
PERSONS

INDZXES 157

195.9
100.9

99.2
151.8

101.9
1C2.8%

102,.%
162.3

CONMPENSA-
TICN PER
HCUR(1)

7=100

125.4
133.0
133.9
137.3

131.6

14C.9
14444
147.7%

1C.4
15.5
12.7
13.5

PRCDUCTIVITY, HOURLY
UNIT LAR0R COST, SEASONALLY ADJUSTED

REAL
CCMPENSA-
TICN PER

HCUR(2)

95.9
96.4
97.5
7.0

~642
~4.3
=13

=0.3

CRRESPONDING QUARTER OF PREVIOUS YEAR(S)

NOVEMBER 25, 1981
SOURCE: BUREAU OF LABSOR STATISTICS



TATLE 5, DU%AcLE MANUFACLTUSING SECTOR: PRODUCTIVITY, HOURLY
COMSENSATION, UNIT LAZ0? COST, SEASONALLY ADJUSTED(11)
REAL
YEAR AND CLTOUT 2:f CUTPUT HOURS COMPENSA- CCMPENSA- UNIT
SUARTZR HIU? (7 CF ALL TICN PER TION PER LA3OR
GF &LL S2055NS DIRSONS HEUR(1) KOUR(2) €OST
INDEXES 19772100

15&0 1 SRS 13204 122.5 125.1 5.7 125.3
II 35,9 0a.7 181.9 126,9 96.4 131.4

Il 98,7 Si 1 99,2 1341 97.6 136.4

v 131.1 106,53 1521 13?2.7 97.3 136.2

ANNUAL sa, 10209 152,12 131.6¢ 0¢.82 132.1

1931 h 197.2 1.4 194 .1 161.4 7.2 138.3
oI 192.7 1774 124,2 145.0 93,1 132.9
11 127,57 107,42 123.5 168,22 97.5¢R 142.8R

SEFCINT C=ANTE FOC¥ SREVICUS JUARTER AT ANNUAL RATE(S)

1530 : -1.: 2.2 0.2 12.3 3.7 14.4
Tl -3, =28.,3 “22.4 16.5 2.9 2141

i1l =304 =12.2 -7 13.4 5.2 ba?

v 17.7 7.8 14,73 11.3 “t.4 5.7

ANNUAL 1.1 5.t -S.4 11.2 -2.1 12.5

1951 I T o7 4.2 1.1 -2.3 6.3
i .t 5.1 =78 1.7 3.5 4.3

TIl 2.3 -1.32 -1.2 c,18 -2.5R B.6

PLYCENT CHANZCT FR0M LCRIISPONDING QUARTER OF PREVIOUS YEAR(S)

1932 : “3.¢ -3 -2.1 S.t 4.1 10.6
iz 2.4 -:.7? 6.2 3.7 4,1 12.7

Il “1.F -12.¢ -92,3 12.4 ~0.5 14.5

v .o ST -2 13.3 0,7 12.4

ANNG AL 1.1 “t.s -5.% 1.2 -2.1 12.5

1521 : Tk =1, 4,1 13. 1.8 1C.4
b1 4, 7.2 21 1M.¢ .7 6.5

TIl 3.4 .33 .00 15.48 -0.2% 4.7
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TEiLZ 5. NONDUPASLE MANUFACTU2ING SSCTOR: PRACCUCTIVITY, HCIURLY
COMOPENSATIGN, UNIT LA20? C0ST, SEASCNALLY ADJUSTED(12)
REAL
YEAR ANPD CUTPUT =€¢R SuTeyvT HCURS C(CMPENSA- CLMPENSA- UNIT
CUARTER HOUR (7) OF ALL TICON PER TICN PER LAZCR
OF ALL 2ZIRSINS PL2SINS HCUR(T) HOUR(2) CCST
INDEXES 15772100
1950 1 105.3 107.4 101.9 125.0 95.7 12,7
I 193,5 102.9 3. 129.6 $6.2 125.3
Ir: 104, 3 102.4 92.¢ 123,3 97.1 127.8
v 136.4 106,32 90.9 126.0 6.1 127.2
ANNUAL 104.2 104.5 90,9 131.0 35,3 124.8
1981 1 136472 197.8 197.2 139.6 96.0 130.7
1z 107.4 1081 19C.% 1463.2 95.9 1334
TI1 132.0R 1C2.52 190.5 146.3R 96.2% 135.4R
PEQCENT CHANGE F20M PREVIOUS QUARTSR AT ANNUAL RATE(5)
1980 : 1.7 1.4 -9.3 7.0 -3.2 .2
II -4.9 -15.7 -3.4 15.6 2.2 26.2
11! Tk -1.0 -.3 1.9 1.3 8.2
Iv 2,32 15,2 5.4 £.2 ~4.2 -n.1
ANNUAL 9.3 -1.58 -2.4 10.2 -2.9 0.2
1981 : 1.7 5.3 4.1 11.2 -0.2 9.3
I1 2.0 0.& -1.1 G.7 3.5 2.6
11 2.4R 2.9 -0.4 3.7R -2.3F £.2R
PERCEINT CHANGE FRCM CCRRESPONDING QUARTER OF PREVIOUS YEAR(S)
1980 : 2.5 1.6 -1.2 5.2 A s.4
I: -2.1 -2.3 -2.7 9.7 -4.1 9.8
11 -2.6 -4.1 -3.5 11.2 -1.% 11.9
v 1.¢ -0.6 -2.1 10.6 -1.7 9.0
ANNUAL .9 -1.5 “2.4 10.2 -2.9 9.2
1531 I 1.5 0.4 “1.0 11.7 Co 10.1
I 3.8 5. 1.2 12.5 0.7 b
111 T.4R 5.3% 2.2 9.7R -1.0° 5. 9R
SEE FOOTNOTES FOLLOWING TASLI &,
R=REVISED NOVEMBER 25, 1981
P=PRELIMINARY SOURCE: BUREAU OF LA3OR STATISTICS
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FOCTNCOTES, TABLES 1-6

SCURCE: OUT2JT DATA F3IOM 2YRTAU CF ZCONOMIC ANALYSIS, UeS. OEPARTMENT OF COMMERCE, AND THE FEDERAL RESERVE BOARD,
COMPENSATION AND HTURS DATA FROM THE ZUPEAU CF LASOR STATISTICS, U«sS. DEPARTMENT OF LASBORs AND THE BUREAU OF ECONOMIC ANALYSIS.
RICIAAILITY:

BASED ON DATA COVERING THE PERIOD FROM THE FIRST QUARTER OF 1976 TO THE FIRST QUARTER OF 1981, THE PROBABILITY
1S 0,95 THAT THE INTERVAL BETWEEN -2,0 AND 2,4 INDEX POINTS CONTAINS THE REVISION OF THE INDEX OF PRODUCTIVITY
IN THE PRIVATE BUSINESS SECTOR FROM THE FIRST TO THE THIRD QUARTERLY PUBLICATION OF THE ESTIMATE.

(1)  AASES AND SALARIES CF EMOLOYEES ©LUS EMFLOYERS' CONTRIZUTIONS FCR SJOCIAL INSURANCE AND PRIVATE BENEFIT PLANS. EXCEPT FOR
NONFINANCIAL CCRFCPATICNS, WHERE THERE PRE NC SILF-EMPLCYED, DATA ALSO INCLUDE AN ESTIMATE OF WAGES, SALARIES, AND
SUPPLLIMINTAL PAYMINTS €02 THF SELF-=MPLOYZD.

(2) (COYPINIATION 9F HOYUR ADJUSTEDS FCR CHANGIS IN THS CCNSUMER PRICE INDEX FOR ALL URBAN CONSUMERS.

(2) NONLAZOR PAYVMEINTS INCLLDZT PRCFI

-
1)
~

DZPRECIATION, INTSREST, RENTAL INCOME, AND INDIRECT TAXES.

(4) CURREINT ZOLLAR GROSC °2CDJLCT v

’4

VI

A9

£~
-

(U

Y CINSTANT DOLLAR GROSS ©RODUCT,
YOQUNDES AT ANNUAL ?ATZ FR0M ThkZ CRISINAL DATA RATHER THAN INDEX NULMBERS.
(%)  (URRENT JUARTZIE ODIVISID Y [IMFARATLE JUGRTER A YEAR A7),

O ANNUAL ISTIMATEIS COF CJTPUT (5#0SS 2RODUCT ORIGINATING) FROM THE BUREAU OF ECCNOMIC ANALYSIS,

DIPRILIATIAN, INTIREST, AND INDIRELT TAXES,

LOFINEIT OAND INVEINTZRY VALJATION ADJUSTMENT.

FEORGLLTWINT 2-3IGIT SIC INDUSTRIES: PRIMARY METAL; FAERICATED METAL PRODUCTS] NONELECTRICAL
Y, TRANSPOSTATION SSUIPMINT, INSTRUMENTS, LUM3ER AND LUMEEQ PRODUCTS, FURNITURE AND FIXTURES?
;OAND VISTELLSENIIUS MANUFACTURES.

3OTRE FOLLCWING 2=0IGIT SIC INDUST®TZIC: TEXTILE MILL PRODUCTS; APPAREL PRODUCTS; LEATHER
SAND PUSLISHINGS CHEYICALS AND CUIMICAL PRODUCTS, PEZTROLEUY PRODUCTS; RUSSER AND PLASTIC
RIS
Tan NTu SUvr3 SRTCT INDEX FOR ALL UR3IAN CONSUMERS (CPI-U) PRECLUDES THE USE OF REAL HOURLY
QTIAN any 3 OFC% SUAPTEILY JHANGES IN THE CPI-U) WITH FRELIMINARY PRODUCTIVITY AND COST
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