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Table A. Productivity and costs: percent change at annual rate
(Seasonally adjusted)

Bureau of Labor Statistics Washington, D.C. 20212

Real
Hourly Unit hourly
Produc- compen- labor  compen-

Sector tivity sation cost sation Output  Hours
Lawrence Fulco (202) 523-9261 USDL 81-377 First quarter 1981 to second quarter 1981
Kathryn Hoyle  (202) 523-1913 For Release 10:00 AM EDT PRELIMINARY
Thursday, July 30, 1981 .
Private business 1.1 10.3 9.2 3.1 -2.6 -3.7
PRODUCTIVITY AND COSTS Nonfarm business -0.9 9.6 10.6 2.4 -3.5 -2.6
Private Business, Nonfarm Business, and Manufacturing Sectors Manufacturing 4.2 10.4 6.0 3.2 3.2 -1.0
Second Quarter 1981
Durable 5.2 10.3 4.9 3.1 4.4 -0.7
Productivity in the private business sector increased at a 1.1 percent Nondurable 2.8 10.5 7.6 3.3 1.4 -1.4
annual rate during the second quarter of 1981, the Bureau of Labor Statistics of
9 9 Fourth guarter 1980 to first quarter 1981
the U.S. Department of Labor reported today. The productivity increase REVISED
Nonfinancial
was slower than the advance during the first quarter, and resulted from declines corporations 6.3 11.4 4.8 0.0 11.5 4.8
in output and hours. Output dropped 2.6 percent,and hours declined 3.7 percent.
During the first quarter, productivity increased 4.6 percent as output rose 7.9 Second quarter 1980 to second quarter 1981
percent and hours increased 3.1 percent (annual rates). PREL IMINARY
In the nonfarm business sector, productivity declined 0.9 percent, as output Private business 1.5 10.1 8.5 -3 3.2 1.7
dropped 3.5 percent and hours slipped 2.6 percent {annual rates). During the Nonfarm business 1.6 10.0 8.2 .2 3.5 1.8
first quarter productivity rose 4.3 percent in this sector, as output and hours Manufacturing 4.5 11.2 6.4 1.3 6.2 1.7
increased 7.9 percent and 3.5 percent, respectively. Durable 4.8 11.5 6.3 1.6 7.0 2.0
Nondurable 3.9 10.4 6.3 .6 5.1 1.1
First quarter 1980 to first gquarter 1981
REVISED
The productivity and cost measures contained in this release are based on the Nonfinancial 2.6 5
latest measures of employment and average weekly hours compiled by the Bureau corporations 3.1 10.8 7.4 -5 - b

of Labor Statistics and are consistent with the March 1980 benchmark released
July 2, 1981. Small changes resulted from the incorporation of this new
information. Measures prior to the second quarter of 1979 were not affected.
See appendix tables 1-6.

Although the productivity measures relate output to the hours of all persons
engaged in each sector, they do not measure the specific contributions

of labor, capital, or any other single factor of production. Rather, they
reflect the joint effects of many influences, including new technology,
capital investment, the level of output, capacity utilization, energy use, and
managerial skills, as well as the skills and efforts of the work force.
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In manufacturing, productivity increased at a,4.2 percent annual rate in
the second quarter, as output increased 3.2 percent while hours of all persons
engaged in manufacturing declined 1.0 percent. During the first quarter of
1981, productivity increased 3.2 percent as output rose 7.3 percent and hours
increased 4.0 percent.

A summary of second-quarter changes, as well as revised first-quarter
productivity and cost measure for nonfinancial corporations also reported today,
appears in table A; details appear in tables 1-6.

Private business sector

The productivity advance in the private business sector slowed compared
with the gains during the first quarter as output and hours both declined. The
1.1 percent productivity increase in the second quarter reflected declines in
output and hours of 2.6 percent and 3.7 percent, respectively {annual rates).
Farm productivity gains during the second quarter contributed to the increase.
The decline in private business output was the first since the 11.5 percent drop
during the second quarter of 1980, and the reduction in hours was the first
since the 0.2 percent decline during the third quarter of 1980. The decline in
hours during the second quarter was reflected in the decrease in both employment
and average weekly hours. Although productivity increased during both the first
and second quarters, the underlying movements in output and hours were in

opposite directions.

..

Hourly compensation, which includes employer outlays for wages and salaries
as well as payments for social security and other employee benefits, increased
10.3 percent during the second quarter, somewhat slower than the 11.8 percent
increase during the first quarter. After allowing for the increase in the
Consumer Price Index for A1l Urban Consumers (CPI-U), real hourly compensation
grew 3.1 percent during the second quarter. One quarter earlier, real hourly
compensation increased 0.4 percent; the second-quarter increase was the largest
since the 5.1 percent gain during the second quarter of 1976 (annual rates) and
partly reflects slower growth in the CPI-U.

Unit labor costs--which show the effect of changes in hourly compensation
and productivity--increased 9.2 percent in the second quarter, compared with a
6.9 percent gain during the first quarter. Unit labor costs--compensation per
unit of output--grew more rapidly during the second quarter in spite of the
slowing of hourly compensation because of the larger reduction in productivity
growth in this sector.

The impiicit price deflator-~-which measures price change in a sector and
reflects changes in unit labor costs and unit nonlabor costs combined--increased
5.9 percent in the second quarter, compared with a 10.0 percent increase during
the first quarter. This was smallest price rise in this sector since the 5.8
percent increase during the first quarter of 1978.

Compared with the second quarter of 1980, productivity increased 1.5
percent, as output rose 3.2 percent and hours went up 1.7 percent. Hourly
compensation gained 10.1 percent {0.3 percent after allowing for the rise in the
CPI-U), and unit labor costs rose 8.5 percent. The implicit price deflator

showed an 8.9 percent increase over the 4-quarter period.
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Nonfarm business sector

Productivity declined in the nonfarm business sector by 0.9 percent during
the second quarter of 1981, as output fell 3.5 percent and hours declined 2.6
percent. This was the first decline in nonfarm output since the 12.1 percent
fall during the second quarter of last year, and the first drop in hours since
the 0.7 percent falloff during the third quarter of 1980. During the first
quarter, productivity increased 4.3 percent as output went up 7.9 percent and
hours increased 3.5 percent (annual rates).

Hourly compensation increased 9.6 percent in the second quarter of 1981,
compared with an 11.6 percent increase from the fourth quarter of 1980 to the
first quarter of 1981. After adjusting for the rise in the CPI-U, real hourly
compensation rose 2.4 percent in the second quarter, the largest gain since the
2.9 percent increase during the first quarter of 1978. Unit labor cost rose
10.6 percent in the second quarter, compared with a 7.0 percent rise during the
first quarter. The implicit price deflator rose 6.0 percent in the second
quarter, compared with an 11.0 percent annual rate of increase during the first
quarter. This was the smallest quarterly rate of increase in this series since
the 5.6 percent rise during the first quarter of 1978.

Compared with the second quarter of 1980, productivity increased 1.6
percent, output rose 3.5 percent, and hours increased 1.8 percent. Hourly
compensation went up 10.0 percent (0.2 percent when the rise in the CPI-Y is
taken into account), and unit labor costs increased 8.2 percent. The implicit

price deflator was 8.8 percent higher than a year earlier.
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Manufacturing

Productivity increased 4.2 percent in the second quarter of 1980 in
manufacturing, reflecting a 3.2 percent gain in output and a 1.0 percent decline
in hours (seasonally adjusted annual rates). Productivity--and output
growth--were more rapid among durable goods producers than among nondurable
goods producers during the second quarter. During the first quarter of 1981,
manufacturing productivity rose 3.2 percent.

Hourly compensation increased 10.4 percent during the second quarter,
compared with an 11.1 percent rise one quarter earlier. After allowing for the
rise in the CPI-U, real hourly compensation rose 3.2 percent, compared with a
0.3 percent decrease during the first quarter.

Revised measures

Revised first-quarter productivity and cost measures were also reported
today for the nonfinancial corporate sector. Productivity increased 6.3 percent
in the first quarter, as output increased 11.5 percent and employee-hours
increased 4.8 percent. Hourly compensation increased 11.4 percent, and unit
labor costs increased 4.8 percent. A comparison of these revised measures with
preliminary series published May 27 is presented in table B.

Appendix tables 1-6 contain 1979 data affected by the revised labor input
measures. As noted above, this new benchmark to the BLS establishment survey
data affects productivity and cost measures begining with the second quarter,
Together with tables 1-6, this release contains all the changes introduced by
the new labor input information.

In manufacturing, new estimates of output prepared by the Bureau of
Economic Analysis of the U.S. Department of Commerce resulted in small changes

in published measures begining in 1979.
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Table B.
Nonfinancial corporations: preliminary and revised first quarter measures of
productivity and costs, quarterly change at seasonally adjusted annual rate.

Percent

Measure Preliminary Revised
Productivity 5.6 6.3
Output 10.8 11.5
Hours 4.9 4.8
Hourly compensation 11.2 11.4
Real hourly compensation -.2 0.0
Unit labor costs 5.3 4.8
Unit profits 66.9 77.9
Implicit price deflator 10.7 10.4
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TABLE 1. PRIVATE BUSINESS SECTOR, ALL PERSONS: PRCDUCTIVITY,
HCURLY CCOMPENSATICN, UNIT LABCR COST, AND PRICES, SEASCNALLY ACJUSTED

REAL
YEAR AND CUTPUT PER CUTPUT HOURS COMPENSA- CCMPENSA- UNIT UNIT NON- IMPLICIT
QUARTER HOUR OF ALL TICN PER TICN PER LASCR LASCK PAY- PRICE
OF ALL PERSCNS PERSCONS HCURC(1) ECUR(2) €CsT MENTS(3) DEFLATCR
INDEXES 1577=100
1980 : 99.5R 108.7 129.29 126.4R 96.7R 127.0 115.2R 23.C
I 99.1R 1C5.4 106.4R 13C.1R 96.5R 131.3 11¢.C 126.1
II1I 99.4R 1C5.7 106.3R 133.1R 96.9R 132.9 116.7% 129.1
1v 99.1R 1C7.5 108.4R 135.9R% 96.CR 137.0 122.7R 12.2
ANNUAL 99.3% 1C6.8 1C7.5R 131.4R §6.6R 132.3 118.4 127.¢
1981 I 16C.3R 129.5R 109.2R 136.7R §6.1R% 126,04 127.06R 135.4R
II 10C.5°P 1C8.8P 108.2P 142.2pP G£.8P 142.4° 127.3° 127.3F
PERCENT CHANGEZ FRCM PREVICUS GUARTER AT ANNUAL RATE(D)
1980 I 1.6R 1.8 J.2R 1C.7R ~5.CR 5.0 11.2% 9.7
11 -1.8R -11.5 -9.9 12.3% ~C.7R 14.4 2.6 1.3
111 1.3R 1.1 ~C.2¢% 9.5R 1.6R 3.1 13.7R 9.8
Iv ~1.1R .y 8.1R 2.€R -3.8R §.ER 1C.2R° 8.9
ANNUAL -C.2R -0.8 -0.6R 1C.1R -3.0R 1C.2 &.7R §.2
1981 I L.6R 7.5% 3.1 11.8R C.danR €.9R 17.2R 1C.CR
Il 1.1P =2.¢6P -3.7pP 1C.3p 3.1° 9.2° -C.9p 5.9°P
PERCENT CHANGE FRCM (CRRESPONDING QUARTER OF PREVICUS YEAR(S)
198C I -C.1R% 3.9 1.3R S.9R -3.8R% 10.C S.1R 8.4
I -0.6R =1.6 ~1.C2R 10.1R -3.8R 1.8 5.1 9.2
I11 2.0 =1.5 =1.9 12.3R -2.3 12.3 7.4 9.4
Iv C.CR -C.7 -0.7R 1C. 2R -2.0R 16.3 G.3% 1C.C
ANNUAL -0.2R% -C.% -3.68 1C.1R -3.CR 12.3 £.7R 9.2
1981 I C.7R C.8R 0.C2R CaS =C.7 9.7 1C.8R 10.1
I 1.5P 3.2° 1.7°P 1C.1° c.3p 3.5P G.8°P 3.6°
SEZ FOOTNOTES FOLLOWING TABLE 6.
R=REVISED JuLy 30, 1681
P=PRELIMINARY SCURCE: BURZAU OF LA3CR STATISTICS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TASBLE 2. NONFARM 2USINESS SECTOR, ALL PERSONS PRICUCTIVITY,
HCURLY C(QMPENSATICON, UNIT LABZR (0OST, AND PRICES, SZTASINMNALLY ADJUSTED
AT AL
YEAR AND CUTPUT PER ouUTPUT RQURS CCVPENSA- ToMBENSA- UNIT LNIT NON- ImM2LIcrT
QUARTER HOUR CF &Ll TICN PER TION PER LABCR LABQOR Pay- PRICE
JF ALL PERSCNS PERSCNS HEUR(T) HCUR(D) cecsry MENTS(3) DEFLATCO
INDEXES 1977=1C20
1980 I 98.9R 1C8.5 139.9R 12¢.0R GH.LR 127 .4 112.9R 122.6
I1 98.2R 1C5.1 107.1R 12G6.4R S4.CR 121.8 115.1R% 126,32
IT1I 99.0R 1C5.38 106.3R 132.3R G6.3R 133.4% 116.2 128.8
v 99.0R% 107.7 108.8R 135.4 95.4R 136.8 122.2% 131.9
ANNUAL 98.8R 1C¢6.8 108.1R 13C.38R S6a2R 122.4 117.5R 127.4
1981 I 1CC.0R 1C6.7 1C9.7R 126.1R G5.7R 136.1R 127 .8R 135,23k
I! 9%9.8p 1C8.7°P 129.3° 142.4P 96.3P 142.7P 126.4P 137.3P
PERCENT (HANGE FRCM PREVICUS GULARTER AT ANNUAL RATE(S)
1980 I Ce3R 1.4 1.1R 1C. 2R “5.4LR 5.5 14,4 11.2
II -2.9R ~12.1 ~9.5R 11.3R ~1.6R 14,6 4.2 11,3
111 J.6R 2.9 ~0.7R $.0R 1.2R% €.3 15.CR 3.2
Iv ~C.2R 7.1 7.3R S.3R -2.7R% 12.1 9.9R 1C.¢C
ANNUAL ~0.3R -C.9S -0.6R S.9R ~3.2R 1.3 2.3 9.7
1981 1 4.3R 7.9R 3.5 11.6R 0.2R 7.0% 20.3R 11.CR
II -C.9P -2.,59 -2.6P G.6° 2.4P 1C.6° -2.6°P 4.C®
PERCENT CHMANGE FRCM CCRRESPONCING QUARTER CF FREVICUS YEAR(S)
1980 I -C.7R C.6 1.3R G.7R -4.CR 10.4 bt $.1
11 -1.0R “1.5 -0.9R $.9R -4.CR 11.C £.9 9.7
II1 .1 -1.8 -1.5 1C.1R -2.5 §.9 S.1 9.4
v C.1 -C.5 -C.6R 1C.1R -2.2R 5.5 1.8 1C.2
ANNUAL -0.3R ~0.9 ~0.6R 9.9R ~-3,2R% 1C.3 2.3 9.7
1981 1 1.1R 1.1R 0.C 1C. 4 -0.5 §.2 12.2R 1C.1R
11 1.6P 3.5P 1.8P 1C.CP 0.2° g8.2P 1C. 0P g.8&°
SEE FOOTNOTES FOLLOWING TASLE 6.
R=REVISED JuLy 30, 1981
P=PRELIMINARY SCURCE: SUREZAU CF LABCR STATISTICS
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TABLE 3. NCNFINANCIAL CORPQORATICAS: PRODUCTIVITY, HOURLY COMPENSATIOA
UNIT LABOR CCST, UNIT PRCFITS, AND PRICES, SEASCNALLY ADJUSTESD

YEAR SuTPUT EMPLOYES HOURLY REAL UNIT UNIT TCTAL UNIT IMPLICIT

AND PER ALL- ouUTPUT HCLRS COMPENSA- HCURLY LABOR NON- UNIT PRC- PRICE

QUARTER EMPLCOYEE TION CCMPEN- €CsT LABCR C3sT FITS DEFLATOR
RCUR 1) SATION(2) cesTeE) (@D (1o

- o - = = o = = - - .+ - - - = " e = A - T = = e - A 4R = W W P W S W A TR A e G e R A e = e M P W S e P e A P R e SR U R S W R A M P A D R A e = = e A A A - = -

INDEXES 1677=1C0

1980 : 1CC.2R 1C09.6 106.6R 125.7R §6.2R 125.4 120.6 124.2 95.5 121.0
II 1CC.1R 106.8 10¢.7R 129.3R §5.9R 129.1 129.2 129.2 83.4 12401
11I 1C1.2R 137.7 105.8¢R 132.5R $6.5R 15C.2 133.¢ 131.1 9.1 126.4
Iv 1C1.8R 109.7 137.8R 135.5R $5.7R 1321 13645 134.1 92.4 129.5
ANNUAL 1C1.CR 108.5 107.5% 12C.7R 96.2R 129.4 130.2 129.7 9C.2 125.2
1981 I 1C3.3R 112.8R 1C9.1R 136.2R GS.7R 134.7R 139.5R 136.CR 106.8R 132.7R
PERCENT CHANGE FRCM PREVICUS QUARTER AT ANNUAL RATE(S)
1980 I 1T<5R 2.2 C.78 10.2R ~5.4R 8.6 13.5 9.8 15.3 10.3
I -C.5 -13.% -1C.5 12.0R =1.0C 12.6 30.¢ 17.C -41.9 10.5
1! 6.7R 2.4 -3.1R% 10.2R 2.2R 3.2 14.7 6.2 30.3 7.9
Iv C.CR 7.9 7.9R F.4R -3.1R 9.4 9.5 9.4 15.7 9.9
ANNUAL 2.6R =J3.7 -1.3R 1C.1R -3.0R 9.5 15.¢ 11.C ~8.9 9.1
1981 I 6.3R 11.5R 4.8R 11.4R 0.CR 4.8R% 7.9R S.6R 77.5R 1C.4R
PERCENT CHANGE FRCM CCRRESPONDING QUARTER CF FREVICUS YEAR(S)
1920 I -C.3R C.é C.7Rr 9.8R -3.6R 1C.1 12.2 1C.¢ ~5.5 8.5
11 -C.3R =2.3C -1.5R% J.9R ~3.9R 10.5 1643 12.C -17.2 9.1
III 1.3R -1.¢ -2.8 1C. 3R -2.2R g.9 16.¢ 1.C -8.6 9.1
v 1.9R Sk ~1.3R 1C.4R -1.59R B.4 16.8 1C.5 o2 5.5
ANNUAL C.ER -G.7 =1.32R 1C. 1R ~3.CR 9.5 15.¢ 11.¢C 2.9 9.1
1931 I 2.1R 2. €R =C.5 1C.8R -0.5 7.4R 15.4R G.5R 11.8R 9.7R
SEE FOOTNOTES FOLLOWING TABLE 6.
Q=REVISED JuLy 30, 1981
P=PRELIMINARY SCURCE: BUREAU OF LASCR STATISTICS
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TABLE 4o MANCFACTURING SELTCR: PRCDUCTIVITY, HOURLY
COMPENSATION, UNIT LA3CP (CCST, SEASCNALLY ADJUSTES
REAL
YEAR AND CUTPUT PER oLTPUT HOURS CCMPENSA- CCMPENSA- UNIT
QUARTER HOUR (7) CF ALL TICN PER TICN PER LABCR
CF ALL PERSCAS PERISCAS HCuUrR(1) KCUR(2Z) cesr
INCEXES 1677=120

1980 I 152.0R 1¢e.C 135.9R 12544R 95.9R 122.9
11 10C.8R 1C1.7 10C.9R 13C.CR 9L 4R 129.0R
Il 13C.5R §9.7 G9.2R 132,98 97.5R 133,32R

v C3.47 1CS5.2R 101.2R 137,39 97.2% 132.38

ANNUAL 101.7R 103.6R 101.9R% 121.6R 96.8R 129.4
1931 I 104.2R 1C7.1R% 132.8R 140.9R 96.9R 135.3R
I 135.39 1C8.CP 122.6F 144,5P 97.7° 127.2P

PERCENT (HANGE FRCM PREVICUS QULARTER AT ANNUAL RATE(S)
193¢ M -C.5R -1.C -J3.¢€R 1C.4R -5.3R 1C.9R
1 =4.7R -21.5R% =17.¢ 15.5 2.1 21.2R
111 =1.2R% -7.¢ -6.5R 12.7 4.5R 14.0
v 12.1R 24 4R 11.0R 1C.5R -2.2% ~1.5R
ANNUAL -C.3R —4.¢ -4.3R 1C.7R ~2.5R 11.1R
1931 I 2.2R 7.3R 4.CR 11.1R -C. 3R 7.78%
) 1 L.2P 3.2P -1.0r 13.4° 3.2P 6.0P
PERCENT ChANGE FRCM CCRRESPONDING QUARTER OF FREVICUS YEAR(S)

1980 I C.SR -1.2R ~1.7% G.4R =4 2R 8.9R
i -1.5R ~6.3 ~4.9R S.OR =4.3R 11.3R

II1 -1.5R -8.2R ~6.7R 11.7% -1.0R 13.4
v T.2R -2.8 ~4.CR 12.2R -C.3R 1C.9R
ANNUAL -C.3R% ~4.€ ~4.3R 1C.7% =2.5R 11.1R

1931 I 2.2R -c.z2 -2.9R 12 1.CR 16.0
I 4. 5P &.cP 1.7F 11.2°P 1.3° C.4P

SEE FOOTNOTES FCLLOWINS TABLe 4.
R=REVISED JuLy 38, 1931
F=PRELIMINARY SCURCE: BUREAU CF LABCR STATIS
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TASBLE S. DURABLE MANUFACTURING SECTOR: PRODUCTIVITY, HOURLY
CCMPENSATICN, UNIT LABOR CCST, SEASCANALLY ADJUSTED(11)

REAL

YEAR AND QUTPUT PER CLUTPUT HZJURS COMPENSA- COMPENSA- UNIT

QUARTER HOUR (7) OF ALL TICN PER TICN PER LASCR

OF ALL PERSCNS PERSONS HOUR(Y) HCUR(2) CosST

INDEXES 1977=1CC

1980 I 99.8R 1C8.3 108.5R 128.1R 95.7R® 125.3R
II 99.0R 1C0.8R 101.9K 125.9R 96.4R 131.3R
I11 93.1R 57.8 99.8R 134.1R 97.6R 136.7R
Iv 1C1.4R 1C4.5R 102, 1R 127.7R 97.3R% 135.9R%
ANNUAL 99.6R 1C2.6R 103.3R 121.7R 96.8R 132.2R
1981 I 102.3R 1C6.7R 104.1R 141.4R 97.2R 138.0CR
II 10%.8° 1C7.8P 103.9° 144.97 98.0P 139.,6P

PERCENT CHANGE FROM PREVICUS GUARTER AT ANNUAL RATE(S)

1980 1 -2.2R% =2.5R% ~J3.8R 1¢.3R =3.7R 14.8
11 -3.4 =25.C ~22.4 1¢.5 2.9R 2C.5R

I11 -3.5R =11.2R -8.CR 13.4R S.2R 17.5%

1v 14.1R 3C.1R 14.CR 11.3% ~1.4R -2.5R%

ANNUAL =1.1R ~6.6R -S5.6R 11.2R -2.0% 12.5R

1981 I Lol B.5R 4.C 11.1R -C.3 6.4R
II 5.2P R =0.7P 1C.3° 3.1°F 4.9P

PERCENT CHANGE FROM CCRRESPONDING QUARTER CF FREVIOUS YEAR(S)

1980 1 -0.9R -3.¢C -2.1R 5.0R -4.1R 10.7
11 ~2.6R -8.7 ~6.2R 9.7R -4.1R 12.6R
111 -2.1R -16.7 -8.8R 12.4R -2.5% 14.7R
v 1.0% ~4.2R -5.2R 13.3R c.7e 12.2R
ANNUAL -1.1R -6.6R -5.6R 11,28 -2.0R 12.52
1981 1 2.7 ~1.5R ~4.1R 13.C0 1.68 1C.1%
11 4.8P 7.CP 2.0p 11.50 1.6P 6.3
SEE FOOTNOTES FOLLOWING TABLE o,
R=REVISED JLLY 38, 1981
P=PRELIMINARY SCURCE: BUREAL CF LASCR STATISTICS
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TABLE é.

NONDURASLE MANUFACTLRING SECTOR:

PRCOUCTIVITY,

CCMPENSATION, UNIT LABOR CCST, SEASONALLY ADJUSTED(12)

A T - G M = = T W G = e e = e e R W W W 4R R AR R T M R R D W 4P R S TP M e e e M M R W D W e Y D e e M W T W A R D W D A e = e e T YD W W R e YR W W -

FRCM PREVICUS GUARTER AT ANNUAL RATEC(S)

HOURS

CF ALL
PERSONS

121.9R
99.4R
F2.4R
93.9R

99.9R

100.5R
130.6P

-C.3R
~9.4R
-4.3R

€.4R

-2.4R

4.1R
=1.4P

COMPENSA~
TICN PER
HCUR(1)

e e - m e e A v = = T = o Y e A = e M e M - W W A AR e W A T AR e e e W e e W W P MR W W e W W e e T W D e ek e A A D ek b S % e W D WD WD e U TR R W R e A e T R e e W W W

125.CR
129.6€R
132.3R
13¢.CR

131.0R

136.6R
143,29

7.CR
15.6R
11.9R
8.2R

1C. 2R

11.2R
1C.5p

REAL
CCMPENSA-
TICN PER

KCUR(2)

95.7R
9¢.2R
97.1R
95.1R

9¢.3R

9¢.CR
95.8p

-8.2R
2.2
3.8R

~4.2R

-2.9%

=0.2R
3.37

HCURLY

13C.7R

- - - A W - W e = o e e e Y o S = L W T W R AR R R = S v Y D AR AP B TR WP W W R AR Y e e e e T T R e s e WD = e P S e e P e S e W D D G G W R T A W W

PERCENT CHANGE FRCM CCORRESPONDING QUARTER OF PREVICUS

YEAR AND QuUTPyT P:ER CUTPUT
QUARTER HOUR (G
JF ALL PERSCNS
INT

1980 I 105.5R 1C7.5R
j 4 103.5% 1C2.6R

111 104,1 1C2.4R

v 106.5R 1C6.4R

ANNUAL 124.9R 1C4.&R

1931 I 1C4.8R 1C7.8R
Il 107.64°F 1C8.2P

PERCENT CHANGE

16380 I 2.2R 1.5R
II ~-7.2R =15.9%

111 2.2R ~2.2R

Iv 9.5R 1645

ANNUAL .9 -1.85%

1981 I 1.4R S.6R
Iz 2.8P 1.4°

1980 I 2.7R 1.7R
Iz C.0R -2.8R

i1l =0.9R -4,3R

Iv 1.5R -0.éR%

ANNUAL 0.9 -1.5R

1931 1 1.3 J.3R
Il 3.9P 1P

-1.0R
-2.7R
-3.5R
-2.1R

-2.4R

G.2R
S.7R
11.2R
1C.6R

1C.2%

“4 bR
-4 1R
-1.5
-1.7R

=2.9%

- e B N G e TR T e T N e W M T P AR R R M P e AP S P R YE AP W L T e T M AP R Y R P R AR AR e e S T A P R e W T S P D B e e D NP A WD AR WD D W R W W N T T W W -

SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED
P=PRELIMINARY
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FCOTNOTES, TASLES 1-¢

SCURCE: CUTPUT DATA FRCM BUREAU CF ECONCMIC ANALYSIS, U.S. CEPARTMENT OF CCMMERCE, AND THME FEDERAL RESERVE EQARD.
CCMPENSATICN AND HOURS CATA FROM THE 2UREAU CF LABCR STATISTICS, LU.S. DEPARTMENT OF LABOR, AND THE 3URZAU CF ECONOMIC ANALYSIS.

RELIABILITY: THE AVERAGE CF THE REVISIONS IN THE INDEX OF PRCOUCTIVITY IN THE PRIVATE BUSINESS SECTOR, WITHOUT REGARC TO SIGN,
BETWIEN THE FIRST AND THIRD PUBLISHED ESTIMATES IS J.63 INDEX POINTS (2.53 PER CENT); THAT IS, IN A3QUT HALF OF THE CASES, THE
ABSJLUTE VALLE OF THE REVISICN FROM THE FIRST TC THE THIRD ESTIMATE CF THE INDEX-—-ABCUT SC DAYS-~WAS LESS THAN C.63 PCINTS (C.S3
PERCENT). (CALCULATED ON THE BASIS CF DATA FCR THE JANUARY 1977 TC JuULY 198C PERIOD.)

(1) WAGES AND SALARIES OF EMPLOYEES SLUS EMPLOYERS' CCNTRISUTIONS FCR SOCIAL INSURANCE AND PRIVATE BENEFIT PLANS, EXCEFT FOR
NONFINANCIAL CORPORATIONS, WHERE THERE ARE NC SELF-EMPLOYED, DATA ALSC INCLULDE AN ESTIMATE CF WAGES, SALARIES, AND
SUPPLEMENTAL PAYNENTS FCR THE SELF=-EMPLCYED.

(2) COMPENSATION PER HOUR ADJUSTED FCR CHANGES IN THE CCNSUMER PRICE INDEX FQR ALL URZAN CCNSUMERS,

(3) NONLASCR PAYMENTS INCLUDE PROFITS, CEPRECIATION, INTEREST, RENTAL INCCME, AND INDIRECT TAXES.

(&) CURRENT DCLLAR GRCSS PRCCLULT DIVIDED 3Y CCNSTANT [OLLAR GROSS PRODUCT.

(5) PERCENT CHANGE CCMPOUNDED AT ANNUAL RATE FRC¥ ThE CRIGINAL DATA QATHER THAN INDEX NUMBERS.

(6) CURRENT GUARTER DIVIDED 8Y COMPARASLE QUARTER A YEAR AGC.

(7) QUARTERLY MEASURES ACJUSTED TC ANNUAL ESTIMATES CF CUTPLT (GROSS PRODUCT ORIGINATING) FRCM THE 2LREAL OF SCONOMIC ANALYSIS,
JUe.S. DEPARTMENT CF (COMMERCE.

(8) UNIT NOMNLABCR CCST INCLUZSES DEPRECIATION, INTEREST, AND INDIRECT TAXES.

(9) TOTAL UNIT COST IS THE SUM CF LASJOR AND NONLABOR (CCSTS.

(13) UNIT PRCFITS INCLULDE CORPORATE PRCFIT AND INVENTCRY VALUATION ACJUSTMENT,

(11) THE DURABLE SECTCR INCLUDES THE FCLLOWING 2-DIGIT SIC INDUSTRIES: PRIMARY MITAL; FAEBRICATED METAL PRCDOUCTS, NCNELECTRICAL
MACHINERY, ELECTRICAL MACHINERY, TRANSPCITVATICN EGUIPMENT, INSTRUMENTS, LUMBER AND LUMBER PRODUCTS, FURNITURE AND FIXTURESS
STONE, CLAY, 32 GLASS PRCLUCTS, AND MISCELLANEQUS MANUFACTURES.

(123 THE NONDURASLEZ SECTOR INCLUDES THE FCOLLCWING 2-

s

AND LEATHER PRODLCTS, PRINTING AND PUELISHING?
PRODUCTS, FCODS? AND TOBACCC PRODUCTS.

~
v
r
.

GIT SIC INDUSTRIES: TEXTILE MILL PRCDUCTS, APPAREL PRCOUCTS; LEATHER
13

I
HEMICALS AND CHEMICAL PRCODUCTS, PETRCLEULM °2RCDUCTS, RUSBER AND PLASTIC

(13) SCHEDULING CF THE RELEASE OF THE NEw CONSUMER PRICE INDEX FCR ALL URBAN CCNSUMERS (CPI-u) PRE(LUDES THE USE OF REAL HCURLY
COMPENSATICON (HCURLY C(OMPENSATICAN ADJUSTZID FCR QUARTERLY CHANGES IN THE (PI-yU) WwITH PRELIMINARY PRODUCTIVITY AND (COST
MEASURES. THESE wILL BE PUBLISHED TOGETHER WwITH REVISED OUTPUT AND LABCR INPUT MEASURES WITH THE NEXT REGULAR EDITICN OF
PRODLCTIVITY AND COSTS, APPRCXIMATELY 3C DAYS AFTER THE SRELIMINARY MEASURES.

KEKEAKEARKATATARARALA N R AR RN AT AT AR XA R AN AR X RRRAR AL ARNRR N AARARE AR RRARNAARANRANARRA AR A AR AR AT AN TRk kxR
* THE PRCDUCTIVITY AND ASSOCIATES (OST MEIASURES IN THIS PRESS RELEASE DESCRIBE THE RELATICONSHIP *
* SITWEEN CUTPUT IN 2ZAL TZIRMS AND THE LAECR TIME INVCLVECD IN ITS PROCLCTICN. THEY SHOW THE *
* C(HANCEG FRCM PCRIQC TC PERICD IN THE AMCUNT COF LABOR TIME REQUIRED TC PRODUCE A UNIT CF CUTPLT. *
* ALTHCUGHM THESE MCASURES RELATE CJUTPLT TC HCLRS CF ALL PERSCNS ENGAGED IN A SECTCIR, ThEY D0 NCT *
* MEASURE THE SPECIFIC CCNTRIBUTICNS CF LABCR, CAPITAL, CR ANY CTHZIR FACTCR CF PRCOUCTION. RATHER, *
*  ThIY REFLECT THE JCINT EFFELTS OF MANY INFLUENCES, INCLLDING CHANGES IN TECHNOLCSY, CAPITAL fod
* INVESTMENT, LEVIL CF QUTPLT, UTILIZATION OF CAPACITY, ENERGY AND MATERIALS; THE CRGANIZATION "
* OF FRODUCTICN, MANAGERIAL SKILL, AND (HMARACTERISTICS AND ZFFCRT OF THEZ wORK FCR(Z. *
- *

AKX KRR A AREE RN AT AR RN RN AR TANXRAERTE RN X R RS X P A AR T RRRFIRRRER AR AR R RTRNRT AN R AN R AT P addd ke dd sk sk ok ok ook e oo W
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APPENDIX TABLE 1. FRIVATE EUSINESS SECTOR, ALL FERSONS: PRODUCTIVITY,
HOURLY COMPENSATION, UNIT LASCR (CO0ST, AND PRICES, SEASCMNALLY ACJUSTED

REAL
YEAR AND SUTPUT PER OQUTPUT HOURS COMPENSA- CCMPENSA- UNIT UNIT NON- IMPLICIT
QUARTER ROUR OF ALL TICN PER TICN PER LAECR LABOR PAY- PRICE
OF ALL PERSCNS PERSONS HCUR(1) HCUR(2) cosT MENTS(3) CEFLATCR
INDEXES 1977=10C
1979 I 99.7 1C7.7 108.1 115.0C 1CC. 6 115.4 109.6 113.4
I1 99.7 1C7.1 107.4 118.1 CC.3 118.5 11C.4 115.8
I1: 99.4 1C7.7 108.4 12C.7 99.2 121.4 111.5 118.1
Iv 99.1 1C8.2 109.1 123.2 98.C 124.3 112.2 12C.2
ANNUAL 99.5 : 1C7.7 108.2 119.3 99.6 116.9 11C.9 116.9
PERCENT CHANGE FRCM PREVICUS CUARTER AT ANNUAL RATE(S)
1979 I -C.8 4.C 4.8 11.6 1.1 12.4 1.9 8.8
II C.1 =-2.2 ~2.3 1.3 -1.0 1.2 2.8 8.4
111 -1.2 2.4 3.6 8.9 -4.5 1G.2 Gt 8.2
Iv =1.0 1.7 2.8 8.6 ~4.9 9.8 2.5 7ol
ANNUAL -C.3 2.8 3.1 1.1 =1.1 1C.4 5.5 8.8
PERCENT CHANGE FROM CCRRESPONCING JUARTER CF FREVICUS YEAR(6)
1979 I 0.0 S.3 5.3 9.5 -2.3 9.5 9.9 9.6
I1 -C.2 2.4 2.5 1C.3 =-0.3 10.5 5.3 8.7
I11 -0.6 2.3 2.9 1C.3 =1.3 10.9 U 8.8
v -C.7 1.4 2.2 1C.1 -2.4 1C.9 2.8 8.2
ANNUAL -0.3 2.8 3.1 1C.1 =1.1 1C.4 5.% 8.8
SEE FOCTNOTES FOLLOWING TABLE 6.
R=REVISED JuLy 30, 1981
P=ORELIMINARY SCURCE: BUREAU CF LABCR STATISTICS
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APPENDIX TABLE 2. NONFARM BUSINESS SECTOR, ALL PERSONS: PRCODUCTIVITY,
HOURLY COMPENSATION, UNIT LABCR COST, AND PRICES, SEASCNALLY ALJUSTED

REAL
YEAR AND OUTPUT PER QUTPUT HOURS COMPENSA- CCMPENSA- UNIT UNIT NON- IMPLICIT
QUARTER HOUR OF ALL TICN PER TICN PER LABCR LABOR PAY~ PRICE
CF ALL PERSONS PERSONS HOUR(1) HOUR(2) cosT FENTS(3) DEFLATOR
INDEXES 1977=100

1979 I 99.5 107.9 108.4 114.9 1CC.4 115.4 107.1 112.6
11 99.1 1C7.1 108.0 117.7 100.0 118.7 107.7 115.1

111 98.9 1C7.8 109.0 12C.2 98.8 121.5 10%.2 117.6

Iv 98.8 108.2 139.4 123.0 97.8 12404 112.1 119.7

ANNUAL 99.1 107.7 108.7 119.¢C 93.3 12C.0 108.5 116.2

PERCENT CHANGE FRCM PREVICUS QUARTER AT ANNUAL RATE(S)

1979 1 -0.9 41 5.C 1G.9 Ce5 11.9 £.4 8.1
11 -1.6 =3.C -1.5 1C.4 -1.8 12.1 2.2 8.6
111 -1.1 2.6 3.7 g.6 ~4.7 5.7 5.8 8.5
Iv =-0.2 1.5 1.8 9.7 -4.0 §.9 3.3 7.8
ANNUYAL -C.7 2.7 3.4 S.7 ~1.6 1C.4 4.8 8.6
PERCENT CHANGE FRCM CCRRESPONDING GUARTER OF PREVICUS YEAR(S)
1979 I -C.1 5.5 5.5 9.2 -0.5 9.3 8.3 9.C
11 -C.8 2.1 2.9 5.8 -0.7 1C.7 4.2 8.6
I1I -1.0 2.2 3.2 9.8 ~1.7 11.0 4.0 8.7
1v =-C.9 1.3 2.2 .9 -2.5 1C.9 2.9 g.3
ANNUAL -0.7 2.7 3.4 9.7 1.l 10.4 4.8 8.6
SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED JuLy 30, 1681
P=PRELIMINARY SOURCE: BUREAU OF LABOR STATISTICS
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YEAR cuTPUT EFMPLCYEE HOUSLY REAL UNIT UNIT TOTAL UNIT IMPLICIT
AND PER ALL- CUTPLT HOURS COMPENSA- HIURLY LABOR NON- UNIT PRC~- PRICE
QUARTER EMPLOYES TIiCN COMPEN~- CCST LABOR CosT FITS DEFLATOR
HOUR 1) SATION(2) CCsST(8) %) 1C)
INDEXES 1677=1CC

1979 1 1£C.6 109.5 106.9 114.5 180.1 112%.8 107.8 112.2 105.¢ 11,5
II 1CC.7 159.C 108.3 117.¢ $9.9 116.8 111.2 115.3 12C.7 113.7

111 1CC.5 109.4 1C8.9 12C.1 8.7 119.5 114.¢€ 118.2 9745 115.9

iv $59.9 109.2 103.4 122.7 $7.5 122.8 117.¢ 121,32 92.2 118.1

ANNUAL 1CG.4 109.3 108.8 118.7 99.1 118.2 112.7 116.8 99.0 114.8

PERCENT CHANGE FRCM PREVICUS QLARTER AT ANNUAL RATEC(S)

1979 M Jeb Se S5.2 11.2 Ce7 1C. 8 7.2 9.6 ~11.8 7.3
II J.4 -1.8 -2.2 1.4 -C.9 1.9 13.C 11.4 -17.2 8.1

11 -C.3 1.6 Cote 8.6 =6.7 9.5 12.8 10,3 -12.C 7.9

Iv ~Z.4 ~0.4 ¢.C S.0 ~b.é 11.6 9.2 11.C =2C. 7.8

ANNUAL c.0 3.2 3.3 9.7 -1.4 9.7 8.2 9.3 =3.9 7.9

PERCENT CHANGE FRCM CCRRESPONDING QUARTER CF PREVIOUS YEAR(S)

1979 I C.4 €.l 6.1 2.8 -C. .4 6.7 7.5 15.8 2.3
II -C.1 2.9 3.0 .9 -0.7 10.0 8.C 9.4 ~4.6 7.9

111 c.0 2.9 2.8 12.¢C ~1.5 9.9 9.8 9.9 ~7.9 7.9

v -C.6 1.2 1.8 1.0 -2.4 10.7 10.¢€ 10.7 -15.4 7.8

ANNUAL g.cC 3.2 3.3 8.7 “1.4 9.7 8.2 9.3 -3.9 7.9

APPENDIX TABLE

UNIT LABOR COST, UNIT PROFITS,

3. NONFINANCIAL CCRPORATIONS:

SEE FOOTNOTES FOLLOWING TA3LE 6.

R=REVISED
P=PRELIMINARY

AND PRICES,

PRODUCTIVITY, HMCURLY (OMPENSATION

SEASCNALLY ADJUSTED

JuLy 30, 1681

SCURCE:

SUREAU CF LABCR STATISTICS
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APPENDIX TABLE 4. MANUFACTURING SSCTOR: PRODUCTIVITY, HOURLY
CCYPENSATION, UNIT LABOR CCST, SEASCNALLY ADJUSTED

REAL

YEAR ANC QUTPUT PER CUTFUT HOURS COMPENSA~ CCMPENSA- UNIT
QUARTER HOUR (@] Of ALL TICN PER TICN PER LABOR

OF ALL PERSONS PERSONS HSUR(1) HOURP(2) cosY

INDEXES 1677=100

1979 1 101.5 109.3 137.7 114.5 10C.2 112.9
11 102.3 108.5 106.1 118.6 100.7 115.9
Iz 102.0 1C8.5 106.4 116.8 98.5 117.5
1v 102.1 1C8.3 106.C 122.3 97.2 119.8
ANNUAL 102.0 iC8.6 106.5 118.8 9%.2 116.5

- D - A T D D D R D S D e A Sh D W D D R W D D A P D D R T S D R e e e Y e D AP P A e D D D AP D D AR T A D D W D R P TR e AR D e D D R A e e e D e D e D W b W W WD e

PERCENT CHANGE FRCM PREVICUS GCUARTER AT ANNUAL RATE(S)

1979 ¢ 2.2 3.5 5.8 11.3 J.8 1.7
11 3.5 =2.6 -5.9 15.0 2.3 1.1
111 -1.3 ~C.1 1.2 4.2 -8.5 S.6
Iv 0.4 -0.9 -1.3 8.4 =5.1 8.0
ANNUAL 1.1 3.1 2.0 5.8 -1.3 8.6
PERCENT CHANGE FROM CCRRESPONDING QUARTER OF PREVIOUS YEAR(S)
1979 I 2.0 7.2 Se1 8.7 =1.0 6.5
I1 1.7 3.7 2.0 1.C .3 9.1
111 0.3 1.8 1.5 5.8 -1.7 9.5
v 0.1 -C.1 =31 9.7 -2.7 9.6
ANNUAL 1.1 3.1 2.C 9.8 -1.3 g.6
SEE FOOTNOTES FOLLOWING TABLE 6.
R=REVISED JuLy 30, 1631
P=PRELIMINARY SOURCE: BUREAU OF LABCR STATISTICS
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APPENDIX TAEBLE S. DURABLE MANUFACTURING SECTOR: PRCOUCTIVITY, HCURLY
COMPENSATICON, UNIT LASCR COST, SEASCONALLY ADJUSTED(TY)

REAL

YEAR AND CUTPUT PER ouTPUT HCURS CONPENSA~ CCMPENSA- UNIT
QUARTER HCUR 7) OF ALL TICN FER TION PER LABCR

OF ALL PERSCNS PERSONS HCUR(1) HOUR(Z) CesT

INDEXES 1677=100

1979 I 13C.7 111.7 110.8 114.1 6.8 113.3
11 131.6 11C.3 108.6 118.4 10C.6 116.96
11! 100.1 109.5 189.4 119.3 98.1 116.2
v 100.4 165.1 108.7 121.5 G6e6 121.1
ANNUAL 10C.7 11C.2 109.3 118.4 98.8 117.5

PERCENT CHANGE FROM PREVICUS QULARTER AT ANNUAL RATE(S)

1979 I “4.6 2.7 Tab 11.3 C.8 16.4
I 3.4 “6.é ~7.8 1€.1 3.3 12.3
111 5.5 -3.C 2.7 3.1 -5.5 9.1
Iv c.8 -1.5 ~2.3 7.5 “5.9 6.6
ANNUAL -C.2 2.8 3.C .8 -1.3 1Ce1
PERCENT CHANGE FROM CORRESPONDING QUARTER OF FPREVIOUS YEAR(S)
1979 I 1.4 8.7 7.3 8.7 -1.0 7.2
I C.S 3.8 3.2 1.3 C.$ 16.7
111 -1.6 C.7 2.4 5.9 ~1.6 1.8
Iv -1.5 -1.6 ~0.1 9.4 -3.0 1.1
ANNUAL =C.2 2.8 3.C 5.8 -1.3 1T
SEE FOCTNOTES FCLLCWING TABLE 6.
R=REVISED JuLy 30, 1981
P=PRELIMINARY SOURCE: BUREAU CF LABCR STATISTICS
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APPENDIX TABLE €. NONDLRAZLE MANUFACTURING SECTOR: PRODUCTIVITY, HWCURLY
COMPENSATION, UNIT LABCR CCST, SEASONALLY ADJUSTED(12)
REAL
YEAR AND CUTPUT PER QUTPUT HOURS CCMPENSA- CCMPENSA- UNI
QUARTER HOUR (7) CF ALL TICN PER TICN PER LABCR
OF ALL PERSCNS PERSONS HCUR (1) hCUR(2) cosT
INDEXES 1977=1CC
1979 1 102.6 105.7 103.¢ 114.5 100.1 11,5
5 133.5 105.5 102.2 118.2 1CC. 4 116.1
111 105.9 107.¢C 101.9 119.9 98.6 114.2
Iv 106.5 1€7.C 102.¢C 122.9 97.7 117.2
ANNUAL 104.0 1C6.4 102.3 118.8 5.2 14,3
PERCENT CHANGE FROM PREVIOUS QUARTER AT ANNUAL RATE(S)
1979 1 1.6 4.8 3.2 12.7 0.3 9.0
11 3.5 .6 -2.8 13.5 C.9 9.6
11 5.8 4ot -1.3 6.0 -7.0 c.2
v -0.4 0.0 2.4 10.6 -3.2 1.0
ANNUAL 3.2 3.6 0.4 A -1.7 €.
..... D D A A e T T TR R R D A Y P YR D D N N D G D AP M R T e D TR R A M AR M TP P D Wh YR W D D R R W R D AP W P R R T WD MR R D TR D D W R D S Y TR W WP W AR AR AR e A TP TR MR R Th M e R R T AR AR W M e Y M e e W W e w wm
PERCENT CHANGE FROM CCRRESPONDING QUARTER OF PREVIOUS YEAR(E)
1979 1 3.1 5.0 1.8 8.2 1.5 5.0
11 3.6 3.5 -C.1 1€.0 -c. €.2
111 3.4 3.5 2.1 S.4 -2.1 5.8
v 2.6 2.4 -0.1 1C.1 -2.3 7.4
ANNUAL 3.2 3.6 .t S.4 -1.7 6.3
SEE FOCTNOTES FOLLOWING TABLE 6.
R=IEVISED JULY 3, 1931
P=PRELIMINARY

SCLRCE: 3UREAU OF LABCR STATISTICS
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