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PRODUCTIVITY AND COSTS

Honfinancial Corporate Sector
Third Quarter 1977

Productivity increased 3.8 percent at a seasonally adjusted annual rate
in nonfinancial corporations in the third quarter, the Bureau of Labor Statistics
of the U.S. Department of lLabor announced today. During the second quarter, pro-
ductivity increased 1.6 percent in this sector,which includes all corporations
doing business in the United States with the exception of banks, stock and commodity
brokers, and finance and insurance companies. The third-quarter increase reflected
a 3.9 percent increase in output and a2 0.1 percent rise in hours of all employees.
In the second quarter, cutput and hours rose 10.1 percent and 8.5 percent, respec-

tively.

RBevised third-quarter measures for the private business, nonfarm business,
and manufacturing sectors were alsc released today. The revised measures show
productivity increased 4.5 percent in the private business sector, 2.9 percent in
the nonfarm business sector, and 5.5 percent in manufacturing. These increases
had previously been reported as 4.9 percent, 3.5 percent, and 6.5 percent, respec-
tively, on the basis of preliminary data. Third gquarter measures of productivity

and cost are summarized in table A; details appear in tables 1-6.

Compensation and costs

Hourly compensation, which includes wages, salariles, and employer contri-
butions to emplovee benefit plans and taxes, increased 7.5 percent in the third
guarter, up somewhat from the 7.1 percent increase of the second gquarter. Real

hourly compensation—--compensation per hour adjusted by the Consumer Price Index—
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Table A. Productivity and Costs:
(Seasonally Adjusted)

Percent Changes at Annual Rates

Hourly Unit Real
Sector Producti- compen=- laber hourly Qutput Hours
vity sation cost compen-—
sation
Second Quarter 1977 to Third Quarter 1977
PRELIMINARY
Nonfinancial
corporations 3.8 1.5 3.6 2.1 3.9 0.1
REVISED ,
Private business &5 8.6 3.9 3.1 4.0 =0.5
Nonfarm business 2.9 7.6 4.5 p 3.5 0.6
Manufacturing 5.4 Tud 1.8 2.0 5.4 —0.1
Durable 3.8 6.0 22 0.7 7.2 3.3
Nondurable 7.9 8.7 0.8 33 AP -4.8
Third Quarter 1976 to Third Quarter 1877
PRELIMINARY
Nenfinancial
corporations e P | 8.8 6.6 2.0 5.8 3.6
REVISED
Private business A3 8.7 6.3 1.9 6.0 3.6
Honfarm business 1.6 8.5 6.7 L7 5.7 4.1
Manufacturing 1.8 8.7 6.7 1.9 5.9 4.0
Durable 1. 8.3 7.2 1.6 6.2 5.0
Nondurable 2.9 g.0 5.8 T.1 5 TR 2
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increased 2.1 percent, compared with a 1.5 percent decline during the second quarter.
Unit labor cost, which is influenced by changes in productivity and hourly compen-
sation, increased 3.6 percent in the third gquarter, compared with a 5.5 percent in-
crease during the second quarter (at annual rates). This was the smallest rise in these

costs since the third quarter of 1975.

Unit profits rose at a 19.0 percent annual rate during the third gquarter in
the nonfinancial corporate sector, compared with a 53.5 percent increase in the
second quarter. In the third quarter, the index of unit profits surpassed the
previous peak (set in the third quarter of 1976) for the first time. Aggregate
profits (in contrast to unit profits) surpassed the previous peak during the

second quarter of 1977,

The implicit price deflator, which shows the effect of changes in labor
cost and nonlabor payments combined, increased 6.1 percent in the third quarter,
compared with a 7.6 percent increase during the second quarter. The implicit

price deflator--and the measures which are included in it--is shown in table B

Revised Measures

Revised third-quarter productivity and cost movements for the private
business, nonfarm business, and manufa::_tu.riug sectors were also releasged today.
Incorporating the most recent measures of output and hours for these sectors, the
revised series show somewhat smaller gains in productivity--and larger increases
in compens3tion and unit labor cost measures--than were previously reported.

Table C shows the preliminary and revised measures, and from the table it is clear
that the major source of revision was the new hours measures compiled by the BLS,

based on more complete information than was available earlier.
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Table B.

Indexes of Price, Cost and Prefit

Honfinancial Corporations
(1967 = 100}

e 1972 1973 1974 1975 1976 1977
L 1L IT1 IV I 11 I11
Implicit price deflator 120.5 | 125.8 | 140.2 | 155.3 | 160.5 | 162,1 | 164.3 | 166.4 | 167.8| 170.9 | 173.5
Total unit cost 126.3 | 132.8 | 152.6 ¢ 166.1 | 168.8 | 170.3 | 172.5 | 176.8 | 179.0| 180.6 | 182.7
Unit labor cost 123.7 | 130.7 | 148,8 | 158.8 | 1e2.7 | 1e4.5 | 166.8 | 171.2 | 173.9) 176.2 | 177.8
Unit nonlabor cost 134.6 | 139.2 | 164.4 | 1BB.8 | 187.7 | 188.3 | 190.1 | 194.1 | 195.0| 194,3 | 198.1
Unit profic 87.1 85.8 69.5 93.6 | 113.1 | 115.9 | 117.7 | 107.0 | 103.7| 115.5 | 120.6
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Table C.

Preliminary and Revised Third Quarter Measures

Quarterly Change at Annual Rate

Seasonally Adjusted

of Productivity and Costs

Private Nonfarm Manufacturing:
Measure B;zi:z:s E::i::is Total Durable |Nondurable
Prel. |Rev. |Prel. | Rev, | Prel.|Rev. |Prel Rev. Prel| Rev.
Output per hour
of all persons 5.9 4.5 3.5 2.9 6.5 5.4 | 5.3 3.8} 8.2 7.9
Compensation per
hour B.4 8.6 7.4 1.8 7.6 7.4 | 5,8 6,0 | 9.8 8.7
Unit labor cost 3.5 3.9 3.7 4.5 1.0 1.8 (0.6 2,2 | 1.4 0.8
Real compensation
per hour 3.0 3.1 2.0 2.2 2.2 2.0 | 0.6 0.7 | 4.3 3.3
Cutput 4.0 4.0 3.8 3.5 5.4 5.4 1.2 F.2 2.7 2.7
Hours -0.8 =0.5 0.2 0.6 | -1.0-0.1 |1.8 3.3 |-5.1 4.8
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FaHLE 1.

HEIvaTE AUSTAESS SECTOHS

ALL PERSONSE PRODUCTIVITY
FULHLY COMBEMSATIMMG UMIT LAHOH COSTs AND PRICESs 5Fﬂ‘ihNﬂLLT ANJUSTED

. HEAML
YEAH A% JUTRIIT FFW TUTPYT HILIHS COMPFNS A= COMPENS A= UNLT UNIT MOMN= IMPLICIT
OliARTEM e nNF ALL TIOM PER TloM PER L AHDR LABUR PAY= PRICE
OF hLL FEARSTNYS PERSONG HUOUR 1) HOUH (2} cosT MEMNTS {3} DEFLATOR
o - INNEAFS 1967=100 -
197F& [ [ =T 24,9 10A .17 190,5 113.R 16541 158.7 162.9
11 116.1 120.7 108,59 194,3 114,.8 167.0 160,.5 164 .8
IT7 114a.2 I 10%,.0 1894.6 1504 16494 160.8 1h6,.5
v 117T.2 12H. 4 19,5 Anz.T 116.7 173.0 159.5 16R,.3
AFIMLIAL 1i.5 1eh.4 10R, 3 196,5 11543 168,71 159.9 165,46
1977 1 111,49 131.3 110.5 eNHE.3 11746 1T5.2 160 .4 17Tn,.1
1T 1185 R 1131 211.5 117.n 1TH & 163.0 173.1
IIt RE R | 49, 3R 112.5H 215,91 117.8 180,2R 16, 3R 175.4
- T BERCEM) [HANGE FHRO PREVTOUS GUAWTER AT ANNIAL HATE (8]
197n 1 Taty Lo.H 3.0 13,1 Re? Sl =0.,7 3.1
T 3.3 5.9 I B,13 Agh 4.9 heS LB
11 Jau 3.1 fal Pl 2aT .8 0.R hal
Ty Palh el 2l Hab 1.9 ALH =-1,2 b h
AR AL iy f.0 2.7 9.1 3.1 (S 5.1 4B
1977 | by M 9.6 3.5 11.5 3.1 5.3 2.3 4ot
i =lal H,h 9,7 6,3 =247 TS 6.7 Tl
11 by Gt 440 -1l .54 3,68 3,10 3,98 8,38 T |
e - SEHCENT CHANGE FRNY CORPFSPUNDING WUARTEM NF PREVIONS YEAR(A) S
191h ! G0 M5 2eh Ayl 1.6 241 13.6 5.6
it 4.0 Ayl JuH 8.5 I ] Teb 5,3
111 Aa0h Y 7.R F.6 3.9 b5 LR 4.5
Tw .5 b I 9.H q‘lﬂ'ﬁ b‘il ﬂ,.j 4-1
AR Yor fail Eal L | 3.1 L 5.1 Lo
iarrs 1 P - I | F% Hal 1-3 B2 1.1 4,5
11 | LS. H d.,H° Ho% i 1.R G.H 1uf6 5l
It PadH Bl F,0H A, 7 1.9 fa 3R 3,.4m 5ol
SEE FONTHUTES I-rI-EG--Imri ;.-'-‘TTL.I' e - =; - - L & F i Py e
H=rEV[SFI) NOVEMARER 591977
PaPRELTMIMARY SOURCE: AUVREAU OF [LAROR STATILTICS
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FAMLE Ao MOMF AWM HUSTMNESS SFCTNHs ALL PEHSONST PRODUCTIVITYs
SULWLY CUMPENSATIAM, UNTT LAHUR COSTs AND PRICESs SEASONALLY ADJUSTED

HERAL
YFad ANl UTRGT MEw et HIIHS COMPENS A= COMPENSA= UNIT UNIT NON= IMPLICIT
MIPATER HiLW 0F ALL TioN PER TION PEW LAHRDH LAHOR PaY= PRICE
nEALL PERSING PERSOMS HOE (1) HOUK {21 cost HENTS (7)) DEFLATOR
[MOF AFES 1nT=100
1974 1 112.9 1259.2 111,90 16,9 111.7 165.6 155,3 162.1
11 lla,n leta2 111.3 19]1,.1 113,n 167.1 1568 163.6
111 11%.2 1749,3 111.4 195,72 113,7 169,5 159,2 166,.0
TV 1ia, 7 1dH.T 112.7 198,7 1144 173.3 158,1 16A8,1
AbNUAL 11&,3 127 ak 111.4 163,1 113,13 168.9 157 .4 165,0
1977 I 1.0 131 .6 113.% Fhk,2 11%,3 1760 157.2 1696
It NLTY S 134 .5 115.7 ZnT.9 115.n 1TH.9 160,7 1727
111 117.18 1 4% ki 115,94 711.8BR 115:86R 180,987 165 ,6R 175, TR
FEHCLENT CﬁnNﬁrFH!!* FHENTOUS QUARTER AT AMNUAL HATE(S)
19/n T et 117 6,9 111 L P | el L L] L
11 hat B h Len Had L] .7 4,0 3.8
11y Y J.2 e d H.H 7.5 L% b.h 1]
Y =]aH (] 3,2 Tek E Quth =2,R 5.3
LU hal fa4 kB AT 2R beB 6.5 5.1
19FF I g r ' Y, 4,5 1.4 A.0 : b3 2.2 3.5
11 ligt e H A.1 TaS =17 ) a1 ]
e T (T 0, B+ TehH PaPH - 12,78 TslR
o =as PEHCEM] FHANGE FHI" CORRFSPONNING WUAHTER NF PREVIOUS YEAH ()
IR RAD 1 Jal Hah 2.9 T«9 late T4 lJi‘ 5.6
' | P Mot 4,1 Heh 2.3 3.9 L 5.1
et Fal Bo .6 Hae 1.3 5.9 3.1 .0
v o bk 2,13 9,7 4,0 S0 i.n 4,9
AbsulA L “al 1.3 1. 8,7 2.8 .,5 6.5 51
19277 1 b -1 | Cal 9.3 1,2 HeA 1.3 L
11 Lt %, 7 &0 AR 1.A T«l 245 5.6
L1t 1atied S.TH & 1H a,5A/ 1,78 6, TH 4,00 S.A
;;F FORTIITF S FULLU» [NG TAMLE &, o
waHE § [SFi NOVEMHREHR 2% 1977
P=PhELTH [ HANY SOIHCE: MUREAU OF |LAROR STATISTICS
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TAVMLE He ®umsk InanClAaL COFMORATIOWS: PHOMICTIVITY s HMMIKLY COMPENSAT LON
dHTT LAadgke CusTe (] PaiF [ TS5« Ald) PRICFSs SEASONALLY ADJUSTED

YFaw CuTenT EMPLUYEE ==L Y MEAL N T HNTT TOTAL INIT  IMPLICIT

AR FEH BlLL= WUTHINT HUUHS GOtk MS A= SLY | BHOR TR TL B PHMN= PRICE

RIARTER  EMLNYEF IR LT COMPE b= rost L AROR CNST FITS NEFLATOR
LS T (1) SATIUM(A) rasria 19} (1o} .

iU FES lami=10n

197s 1 118,72 IR IL 113.% 19,1 113,08 162.7 1877 108 113.1 160,5
11 117w IELTE 16,2 93,0 L1%,1 ThHhi % LT 170.3 115.0 162.1
111 11#,0 1 5.0 IREY 1494, 8 114.% 16k A IRLY t}?uﬂ 117.7 1h&,3
iv 117.7 13%.0 115.1 2&ng, T 115%.6 171.2 19841 1Th,.A 107N 1064
PENLAL 11Faéd 194,49 1la.3 194 .9 IRETE 1hha A 1.1 l*?.l 113.2 13,4
1497t¢ f TiH.9 L Jpg 11641 Flit, T 116, 7T 1T7T3.8 IEETYL 179.0 103.7 167.08
I 1134 14 a8 F1Ha 210,73 116.3 1Th.? IR 1840.4 115.5 170.%
111 LMy d Lo e IlA.08 Alaglp 11A 9= 11T . AP 198, 1P 1R2.,TP 120.6F 1T73.5F
J——— s \
FEHCENT CHANGE FROM PREVIOUS QIIARTER AT AMMNUAL RATE(S)
L%7T6 I Sefl 11.9 LT 1.8 Ta.0 .11 =-5.9 3.0 2l.3 4.7
11 LTS figh Zals Hyw A.H T 1a% 3.5 T.0 3,9
111 2s1 Pal My# Hal 1.9 EL] 1.8 LT 9.6 3.7
Iv o | =il 249 hel 3,3 10,9 A9 10,3 =3],7 Sal
AN UL Aufd Tal d.48 Mk 2aT LY, " 3.A 209 - ]
19T1? I het Wl dub 1.sh LI LTL] o7 L =116 3.5
11 Tah 10a1 Hyb Tal =].5 5:% o T 3.5 53.5 Taty
I L 3. 4p e B 150 2al¥ I 4P BaMp b, TH 19.,0F LI
E=== FERCERT ChAanGE FHOM CORMESHUNDIMG QUARTER OF PREVIONS YEAR (&)
197% 1 hah 1Gan | Ho1 1.4 1.3 agd 1.l T1.9 S5.4
11 byl Gy Wy H.% 7.3 bhy? =)y Pa9 10,9 5.3
11 2.7 hed b, M, 3.2 b5 fhah -] HeH S.0
v 2l 9.3 141 Wt . ha9 149 h.5 =, T 4,9
AMNUAL Rl TaT Tl Hah Zal byl Na? 3.h 209 .2
1917 1 7ed by Aat EE Hed be9 ETL Byl =H,3 b
11 1.7 St 1. H h,H 1.9 Ta1 A7 Ea.1 [ 5.5
I11 Aall LT fahi M, B P E fg P hy AP 5,498 ?.50 S.6P
SEF TONTROTES FOLLOSTNG TABLE Ba - - .
HaHbt wISFD WnyrwRER 2531977
R LT SUURCE: BUREAUL OF Lamumr STavisITCs
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TANLE &, MANUFACTIMWIMG SECTORT PHONUCTIVITY. HOURLY
CUrFENSATIONs UNTT LadUN COSTe SEASUNALLY ADJUSTED

REAL
YEAH &ML OQUTHIT PER GUTPUT HOLKS COMPENSA= COMPENSA= UNTT
WIAHTER FILIH Lt fF ALL LN HEH TION PER LaBOR
UF BLL PERSONS PERSONS HOHI@ (1) HIUR (2] COST
== INMUFRES l9aT=]100
197h 1 122.7 11T4R CLI 1ag, | 113,1 1544
11 174&.0 119.9 Yh,T 1493.3 114,73 1559
I1I 12h. % 171.1 Gheh 196,5 1la,4 156.7
Iw 125.v 121,2 97 .0 20,1 115,2 160.0
ARINUAL 126,22 1.0 Yh ok 194,80 114,3 156.9
1977 1 125.1 1730 9A .1 2k, 3 116.5 164,.9
11 128,10 126.:5 . 1no.s /O R 11h:0 166.5
IT1 1270l 12H.2 10 . & W 213.6k1 11644 167 3R
PEHCENT CHAMGE FROM PREVINGS TIAGTER BT ANMMUAL HATE(R)
1976 i § 3.2 1d.H 9.3 170 Tah 9.0
11 bal Ta6 ] o 9.2 L Pa9
111 By d 4.9 =l 5 f,T [P 2.2
v =] a0 0.5 1.5 TsH L AT
AMNUAL fiaH Il.6 4,49 A.hH 2T 1.7
1917 I He3 b«H 5% 13.0 4.5 12.7
11 E 12,7 Y1 fre® =18 4.1
II1 Sk S84 =, Totind 2.0P 1.8
EEHLEMT CHAMGE FHOM COSMHESPOMDTIMNG GUARTER OF PREVINUS YEAR (&)
1976 1 1.8 1h.5 h,? H,? | Y -Jué
11 He9 - bhy? A5 Ps3 =Na3
111 Ggl Hat b, T Ho T 3.1 4,5
v 3.1 Bl Fal 8.9 3.4 Suh
AMRUAL BaH Llak 4.5 Bk 2.T 1.7
1977 1 P &,k 2.0 9.l 3.n 645
11 1:8 545 1,9 A,5 | 6.8
I11 lefn 5.9 LI L B.7 19 B, TH

SFE FONTHUTES FOLLURLMA TARLE Ay
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TAYLY 5. UUHAHLE MASNFACTURING SECTOH: PRODUCTIVITYs HOURLY
ComekssaTlurie UNIT L AAUR COSTe SEASDONALLY ADJUSTEDILY)

HEAL
fEAM AN DUTEUT PER AUTRT HIMIRS CNvMPFNS A= COMPENSA= INIT
WIAHTEM AR 3 nF ALl 119N PER 110N BER LAHOR
UF BLL PEMSNNS HEWSONG FLITCTEN) HOLH (2} cosT
THDF A S 1ART=100
1974 1 11841 11Y:7 i, 191.7 116,k 1624
11 eI 114,49 95,4 196.0 118,9 167.8
Il 121.7 likaR Hh,9 19H.5 115,64 16341
T 120,k 16,2 Wh,? Enl.2 115.9 166.6
ANNILIEL 126,73 118.9 45,5 1897.0 115.5 163.7
1977 1 12v.4 itk aT.e 207,17 117.3 172.5
i 121.9 121.8 1an,a 711.9 117.2 173.9
It 143,00 Jra N Yon,an 2159.0 117 .40 174 .88

e HCENT CHAWGE FROM PHEVIOGS QUARTER AT ANNUAL HATE(S)

1976 1 &0 159,k 11.2 12.9 L) B.6
B Aod 12,0 3,1 9.k auh 0.9
111 LT b, T 2. 5.1 =10 n,A
v -,y =gy a9 Heth 1.0 AR
AMML AL Ta? 1241 4,5 A.9 2.9 1.5
197t 1 =l.34 &, A fa? 13.5 B 15.7
I bt 19 9.9 2 | =0, 4 3.2
11 3.HR Tar 3,4 figIH NaTH 2+2H
E FEHLCENT CHAWGE FlOs COSHESHFUOMDIMGE QUARTER OF PREVIOUS YEAH(A)
1978 1 1£.3 ETL) 1.4 Gub A.0 =2,5
It H.h Ib,0 L.H G 3.0 =Nah
Ina “,3 TS hy Hyh A.0 L
v 3.3 T.8 b b Aol 1.1 4.7
BNNWAL Tal 1.1 b5 H,9 7:9 1:5
1977 1 2l b 3,7 Had Peth 6.2
11 [ bl i, A el 141 f. R
o lelW ba? 5,0 H.3 ML T.2R
SEE FONTNUTES FO)LNeTmh TARF Fa e
HEkhE V] EE() MOVEMHER 2591977
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Torle &, NONUTTHAHLE “ANUFACTHRING SECTOR: PHONDHCTIVITYs HOURLY

LUMPERSAL TOMNe UNIT LAHON COSTy SEASONALLY ADJUSTED()2)

REAL
Ak Al OUTRHT PR auTeu HIWIKS CNMPENSA= COMPENSA= UNIT
ainH Te W HITH ir NF ALL TION PER T10N PER LAHOR
OF &LL PF SN PERSONS HOLR (1), HOWH [ 2) COST
- INLFRES 1GAT=100
14716 I 1é%ai 127 .k GA Y 15,8 11141 l44,0
11 149,49 1eh, ] YH. A 1R9.5 112.n 145.9
111 131,23 12441 9T.5 193, 4 112.4 147.3
v 131.9 129, 4 A, T1UH R 114,3 150.6
AR LI AL 130,59 12d.% YA, 191,7 112.5 14T.0
1947 L 132.# 141.7 99,7 2hs .3 115.3 153,9
It [ P 1302 Inl.2 P 114,1 155.6
i 134, 1H 1351 100, N o, Tu 115,0H 155.9H
2y VEMLEST CHANGE FHOM PREVIONS SUARTEH AT ANNIIAL RATF(5)
1974 1 7al Ya.h h,T 11.1 B A5
1 Fah Lot =-1,7 e A4 Sa2
ini 6,5 =t.] - Hab Pa 3.9
Tv 1.7 4,3 P 111 LIT4 .7
AbnUAL fral 10 .A &k T Pa? 1R
197 I Cal fa? hog b 12,0 A,h 9.0
11 =iy 5 Tl a,3 e =h, 7 47
It T ot dall -l A R, T 1,0 n,AR
o FMEHLENT CHANGE EHOM CORAESPUNDING GUARTER OF PREVIOUS YEAR(A)
L9rs 1 11 eld 19,7 1.9 BaeS el =4, ]
It Tl 15.0 C Tab 1.3 =N.3
111 1.7 beh F I | 8.5 7.9 4.6
1w el fat n,H 9.7 4, h L.
LLC VTR L | 10,9 bk 8.1 22 1.8
1arr 1 el 2 0,3 g 5,9 1,9 6.8
B Zal a7 2.5 M9 1.9 6.7
111 £.9% 5.5 .54 EUT 2.1R 5.97
SEE FONTWOTES FOLLOYING TWdLF fa 3
H=HEV ISk MOVEMAREH 2541977 !
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FOOTNOTES, TABLES 1 TO &

SOURCE: Output data from the Bureau of Economic Analysis, U.S. Department
of Commerce and the Federal Reserve Board. Compensation and hours data from the
Bureau of Labor Statistics, U.S5. Department of Labor and the Bureau of Economic
Analysis.

(1) Wages and salaries of employees plus emplovers' contributions for
social insurance and private benefit plans. Except for nonfinancial
corporations, where there are no self-employed, data also includes an
estimate of wages, salaries, and supplemental payments for the self-
employed. .

(2) Compensaiton per hour adjusted for changes in the Consumer Price Index.

(3) Nonlabor payments include profits, depreciation, interest, rental
income and indirect taxes.

(4) Current dollar gross product divided by constant dellar gross product.

(5) Percent change compounded at annual rate from original data rather
than index numbers.

(6) Current quarter divided by comparable quarter a year ago.

(7) Quarterly measures adjusted to annual estimates of output (gross
product originating) from the Bureau of Economic Analysis, U.S.
Department of Commerce.

(8) Unit nonlabor costs include depreciation, interest, and indirect
taxes.

(9) Total unit costs is the sum of laboer and non-labor costs.

(10) Unit profits with inventory valuation and capital consumption adjust-
ment.

(11) The durable sector includes the following 2-digit SIC industries:
primary metal; fabricated metal products; nonelectrical machinery;
electrical machinery; transportation equipment; instruments; lumber
and lumber products; clay, glass, and stone products; furniture and
fixtures; and miscellaneous manufacturers.

(12) The nondurable sector includes the following 2-digit SIC industries:
textile mill products; apparel products; leather and leather products;
paper and paper products; printing and publishing; chemicals and
chemical oreducts; petroleum products; rubber and plastic products;
foods} and tobacco products.
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CHART 4.
UNIT PROFITS.
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AND PRICES
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