United States
Department é)
of Labor

Bureau of Labor Statistics Washington, D.C. 20212

L. J. Fulco (202) 523-9261 USDL 77-3926
K. D. Hoyle (202) 523-1913 For Release: 11:00 A.M. EDT
Home (202) 333-1384 Thursday, Octcber 27, 1977

PRODUCTIVITY AND COSTS

Private Business, Nonfarm Business, and Manufacturing Sectors
Third Quarter 1977

Productivity in the private business sector increased at a
gseasonally adjusted annual rate of 4.9 percent in the third
quarter of 1977, the Bureau of Labor tatistics of the U.S.
Department of Labor announced today. This rise compares with a
1.1 percent decline in the second quarter. The third quarter
increase reflected a 4.0 percent Increase in output and a 0.8

percent decline in hours.

In the nonfarm business sector, productivity increased 3.5
percent in the third guarter, compared with =2 0.7 percent rise
during the second guarter. Output rose 3.8 percent and hours

increased 0.2 percent (at annual rates) in the thicd period.
In manufacturing, productivity rose 6.5 percent in the thirg

guarter, as output grew 5.4 percent and hours dropoed 1.0

percent. This gquarterly gain was the largest in manufacturing

productivity in 2 years. During the second guarter, productivity
: increased 2.7 percent in this sector. Productivity and cost
measures for the manufacturing sectors--total, curable, and

nondurable--are based on the revised annual output ser-as prepared

'y

551

by the Bureau of Economic Analysis of the Department of

Commerce, which now reflects the 1972 revisions to the Standard

Industrial Classification of industry, and the requiar 2-year revision
of the Federal Beserve Board Reserve monthly indexss of industrial
production.
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A summary of third guarter changes in productivity and costs

appears in table A, details are found in tables 1-6.

Private Business Sector

Productivity advanced strongly in the third quarter of 1977 as
output rose (4.0 percent) and hours of all persons engaged in the
gector declined slightly (-0.8 percent). This was the first time
hours did not increase in this sector since the second guarter of
1975. The rate of growth of output was the slowest all vear (See
table 1.) The decline in hours came after the strong gain of the
second guarter ({when the increase was at a 9.7 percent annual
rate) , but employment continued to grow, marking the ninth
consecutive guarter of employment increase.

Hourly compensation--which includes wages and salaries as well
as fringe benefits and employer contributions to employee benefit
plans--increased 8.4 percent in the third quarter (at an annual
rate), compared with a 6.3 percent increase in the second quarter.

Real compensation per hour--hourly compensation adjusted for
changes in the Consumer Price Index (CPI)--increased 3.0 percent
during the third quarter. 1In the second guarter, this measure
declined 2.2 percent.

Unit labor cost--which is influenced by changes in both
productivity and hourly compensation--increased 3.3 percent in the
third quarter (at an annual rate), the smallest such increase
since the third guarter of 1975. In the second guarter, unit

labor cost rose 7.5 percent.
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Table A. Productivity and Costs: Percent Change at Annual Rate
[Seasonally Adjusted)

Rezl
Sector Produc— Hourly Unitr Hourly  Output Hours
tivity Compen—- Labor Cﬂmgen»
sation Cost Sation

N Second Quarter 1977 to Third Quarter 1977

PRELIMINARY

Private Business 4.9 8.4 3.3 3.0 4.0 | -0.8
Honfarm Business 3.5 7.4 3.7 2.0 3.8 0.2
Manufacturing 6.5 - 7.6 1.0 2.2 5.4 -1.0
Durable 5.3 5.9 0.6 0.6 Vo2 1.8
Nondurable 8.2 9.8 1.4 4.3 2.7 -5.1

First Quarter 1977 to Second Quarter 1977
REVISED
Nonfinancial
Corporations 16 7.1 35 =1.,% 10.1 8.5

Third Quarter 1976 to Third Quarter 1977

PRELIMINARY
Private Business 2.4 8.7 6.2 1.9 6.0 35
Nonfarm business 1.8 B.4 6.5 1.6 5.8 4.0
Manufacturing 2.1 8.7 B35 b [ 5.9 3.7
Durable h 8.3 6.7 b 6.2 4.6
Nondurable 3.0 %.2 6.1 2.4 5:5 2.4

Second Quarter 1976 to Second Quarter 1977
REVISED

Nonfinancial

Corporations i WG 8.9 Tl 1.9 5.5 3.8
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The implicit price deflator--which shows the effect of changes
in unit labor cost and unit nonlabeor cost combined--increased 5.3
percent, compared with a 7.2 percent increase in the second
guarter.

NMonfarm Business Sector

Productivity in the nonfarm business sector increased 3.5
percent in the third quarter, a considerable improvement over the
0.7 percent rise of the second gquarter. Output and hours both
grew more slowly in the third quarter, but.prﬂductivity moved up
since hours increased only 0.2 percent while output rose 3.8
percent.

Hourly compensation increased 7.4 percent, about the same as
the increase measured during the second guarter. Real
compensation per hour increased 2.0 percent in the third guarter,
compared with a 1.2 percent decline during the second gquarter (at
annual rates).

Unit labor cost rose 3.7 percent, significantly less than the
6.8 percent rise of the second guarter. The smaller rise in unit
labor cost mainly reflected the faster rate of growth in
productivity, since hourly compensation rose at virtually the same

rate in each guarter.
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Productivity growth in the nonfarm business sector was slower
than in the private business sector as a whole, since a large gain
occurred in the farm sector.

The implicit price deflator increased 6.9 percent in the third

guarter, compared with a 7.5 percent rise in the second guarter.

Manufacturing

Productivity rose 6.5 percent in the manufacturing sector, as
output increased 5.4 percent and hours declined 1.0 percent. 1In
the second guarter, manufacturing productivity increased 2.7
percent. Although hours declined in the third guarter, employment
moved up slightly.

Hourly compensation increased 7.6 percent in the third
guarter, somewhat faster than the 6.9 percent rate of increase
during the second quarter. Real hourly compensation increased 2.2
percent, in contrast to the 1.8 percent decline of the second
quarter. The increase in real hourly compensation reflected both
a faster increase in compensation per hour and a slowing of the
CPI.

Unit labor cost rose 1.0 percent in the third guarter, the
smallest such increase in 2 years. In the second gquarter, these

costs increased at a 4.1 percent annual rate.

Federal Reserve Bank of St. Louis



Productivity increased faster iﬁ the nondurable manufacturing
sector (8.2 percent) than in durables (5.3 percent); and the rate
of growth for the aggregate séctor is a2 weighted average of these
rates. The larger increase in nondurable stemmed from a sizable
reduction in hours (down 5.1 percent, at an annual rate) and a
modest increase in output (up 2.7 percent). The reduction in
hours in the nondurables sector. was the first decline in a year,
and the largest since the first gquarter of 1975.

Nonfinancial Corperations

The Bureau of Labor Statistics also released revised second
guarter measures of producfivity and costs in the-nonfinancial-
corporate sector. This sector, which includes all corpeorations
doing business in the United States with the exception of banks,
stock and commodity brokers, and credit and finance companies,
showed a 1.6 percent growth iﬁ productivity in the second guarter
based on a 10.1 percent increase in output and a 8.5 percent

increase in hours. Previously, these changes had been reported at

.1.0 percent in productivity and 9.9 percent and B.8 percent in

Digitized for FRASER
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output and hours, respectively. Table B compares preliminary and
revised second guarter productivity and cost movements for the

nonfinancial corporate sector.
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Table B. Preliminary and Revised Second Quarter Measures of
Productivity and Costs

Quarterly Change at Annual Rate

Seasonally adjusted

Nonfinancial Corporations

Measure Preliminary Revised
Productivity 1.0 l.ﬁ
Output 95 10.1
Hours 8.8 8.5
Hourly compensation 6.8 5
Real hourly compensation -1.8 -1.5
Unit labor cost St 5+5
Unit profits 50,2 53.5
Implicit price deflator 7.6 7.6
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TaHLE 1+ PHIVATE HUSTIMNESS SFCTNMe ALL HEWNSONSE PHODUCTIVIIY.
HOURLY CUMPENSATION, UMIT Ladhp COSTs AND PRICESe SEASOHALLY anJUSTED

HF A&|
YFAR AND QUTPUT MEH nuTEUT HIOLIFS COMPFNSA= COMPENSA~ wNT UMIT NON= IMPLICIT
GUAKTER ML 0F ALL TI0M PER TION PER LAHOH LARUH Pay= PRICE
0OF ALL PFRSNNS PERSDNS HOURD)D HOLR(2) rnsT MENTS(3) NEFLATOR
== THDEXES 19672100
19746 I 115,4 124 ,9 108,13 1905 113.4 1h5,1 198,7 1.9
11 116,43 126,71 108,9 194,13 114,8 16T .0 160,5 164 .8
111 11T.2 1277 169,0 198,86 115.6 169, 4 160:H 166,5
Iv 117.2 12H,4% 109,.5 N2, T 116,71 173.0 199,5 16R,3
ANNUAL 116.5 126,99 10n8,9 194,5 11%,3 16,7 199,9 165,56
1977 1 118,99 131.3 110,5R 208 AR 11768 175.2 1604 170,1
11 118,5 134 .0 113.1R 21150 117.0 1TH, &R 163,08 173.1R
I11 120,00 135, 4¥ 112,89 215, 8¢ 117,80 179,99 16h, P | T6,4P
PERCENT CHAMNGE FHO™ PREVIOUS QUAMTER AT ANNUAL RATEIS)
19Th I Tals 10,8 3.0 13.1 H,2 5.1 =0T 3.1
Il 3.3 5.9 2.6 A3 3.6 4.9 4,5 &.B
111 3,0 3.1 0.1 9.0 2.7 5.8 0:H 4,1
v 0.0 2al 2x1 B 3.9 Ba.b =32 L
AMNUAL 2 T.0 2.7 9.1 1,1 4,7 8,1 bl
1977 I S.HH Yol 3.5R 11.5R J.1H b.3 2,3 &yl
11 =].1R H.5H 9.TR L L -2, 2H T.5R b, TH Tuh
111 by 9B Wy P =0, AP ByhP N 3.,3P Y.bP 5.3P
PEHCENT CHaMNGE FROM CORRESPONDING QUARTER NF PREVIOUS YEAR(S)
1976 1 5.9 8.5 Zak Bsl 1.6 2+l 13.6 5.6
I LT el 3,R H.:5 2.4 LYY Tl 5.3
111 3.0 - 248 Wb 3.9 6.5 Dt %.5
v 3.5 Seh 1.9 9.8 LM bal 0,3 &.1
ANNUBL &, 2 1.0 2.7 9,1 .1 T 9.1 &R
1977 1 3,01 5,1 2.1R Fah 1,38 6.2 lal 4,5
11 1.9 5,81 3,8 8,9 1.8 6,.8BR 1:.6R 5a1
111 2ahP b.DP 3,5P A.Te l.99 6,2P 3, TP SabP

SEE FOOTNOTES FOLLOWING TAHLE e
REREVISED
PEPREL IMINARY

ACTOHER 271977
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TAHLE 2« NUNFAHM HUSTNESS SFCTNHe AL
HUUHLY COMPENSATIONG UNTT LAHOHR COSTy AND PHICES,

HEHSONS §

PRHODIICTIVITY .
SEASONALLY ADJUSTED

RE Al
YF AW AND UTEUT PEH UTHUT HNLIES COMPFNS A= COMPENSA= UNTT UMIT HON= IMPLICIT
MIAATER HOLN nF ALL TIOM PEH TION PEH [LAHOR LAHUR Pay= PRICE
OF ALL PEHSONS PERSONS HOLR (L) HOUH (?) cosT MENTS (3] DEF|LATOR
o) T INDEAES 19A7=100
197hR 1 11249 125.2 111.0 1A/R..Y 111.7 1hA4 .k 195.3 121
11 16,4 121.2 111,13 191,1 113,00 167,1 156, 8 13,6
IT! 115.2 12H,3 11144 195,2 113.7 169,5 159,72 166,0
v 114,7 128,71 12,2 198, 7 11,4 173,23 158,1 1868,1
AMNITAL 114,3 127, 4 111.4 193,1 113.3 168,9 157 .4 165.0
1977 | 116, 0K 131,.6 113,54 20k, 24 115, 34 176.0 157.7 169.6
11 116,2 134,50 115.7 207,94 115.0 178,90 160,78 172,78
1t 117,20 135,7# 115, 8P P11.7P 115,59 180, 6P 166,00 1T5.6P
PERCENT CHANGE FHOM PREVIONS GUAHTER AT ANNUAL RATE(S)
1976 1 6.5 11.7 4,5 11,1 6.3 4.3 L G g &
Il 5.5 b.b 1.0 Do lh 4 oK 3.7 L 3.8
111 2.9 3,2 0,4 .8 2,5 5B By b b0
T -1.8 143 2.7 Tath 2,7 9,4 -2.A R.3
ANMLIAL 4.1 T3 3.1 HeT 2,8 4.5 ba5 Bal
1977 1 44 BR 9.5 4, 5H 114K .08 H,.3 =-2.2 3.5
11 UeTH HsHH H-IH [ Y-1: =] 2R L. 1) I?llq‘ TIIEI‘H
11 3,50 3,.8P n,2e 7.4P 2.0P 3,70 13,90 B,3P
PERCENT CHANGF FHOM CNERFSPONNING GUARTER DF PREVIOUS YEAR(A)
197h 1 beh H.h 2.9 7.9 1.4 2,2 13,4 5.6
11 s a7 Gl H.S 2.3 3.9 TeH 5.1
11 2.8 6ok Bid .9 3,1 Co 3.9 5,0
v 1.2 bk 2.7 9,7 4.0 5.8 an 4,9
AMNLIAL b, 7.1 25} 8,7 2.8 4.5 B.5 5.1
1377 1 7« BH bal .7 9.3 3,78 t,3 . 1.3 b h
11 lat 5,TH 4N Bk 1.8 7.1 2.5p . Sk
Il | o HE b HP bone Ho bk 1.6P -1 -1 . AP

SEE FONTNUTES FOLLUWING TARLE fa
RaNEVISFD
PEPREL [MINARY

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

DCTOQEH 2Ts1977
SUMJRCE! RUREAU NF LARDOR STATISTICS



TAHLE 3, HONFINANCIAL CORPORATIONST PHODUCTIVITY s HOUKLY COMPEMSATINN
UMIT LadUR COSTy UNIT PHOFLTSs AND PHICFSy SEASOMALLY ADJUSTEDN
YE&H OuTPuT EMPLOYEE HOURLY HEAL INTT UNTT TOTAL UNIT  IMPLICIT
AND FEH ALL= OUTRUT HOUHS  COMPEMSA=  HOUHLY | AHOH e IMTT PN = PHICE
QUAHTER EMPLOYEE T1UN COMPEN= COsT LABOR COsT FITS DEFLATOR
HOURA (1) SATION(2) COSTiR] 19y f(1ny
o INDEXES 19AT=100 T
1976 I 1162 131.8 113.4 189.1 113.,0 162.7 187,7 16H8,A 113.1 160,5
11 1174 134.0 114,:2 193.0 114,1 164:5 188,13 1Tn.3 115.,0 16241
111 118,0 135,0 1ldak 196 .4 114,86 166,8 190.1 172.5 1177 164,3
Iy 1172 13%,0 115.1 200,7 1159.6 1T1.2 194,1 1T6.A 107.0 1664
. AMMUAL 117.2 133.9 114.,3 194,9 11443 16643 19041 17241 113.2 163.4
; 1977 I 110,91 134.0 lla. 1R 206, TH 116. 7R 17349 195.0 17940 103,7 16T .8
; 11 119.,3R 141440 115 21043 116.3 176.2R 194, 3R 1AD . 6H 115.5R 170,9
PERCENT CHANGE FROM PREVINUS QUARTER AT ANNUAL RATE (5)
0 1976 i Sl 11.%9 b 11.8 Tal 6.5 =h,9 3.0 2l.3 b7
, 11 hald 6.0 2ab Beb 1.8 oy 1ot 1,5 T.0 3.9
. 111 sl 2.9 0.8 B.1 1.9 5.9 3.8 5.3 9,5R 5, T
i v =245 =041 245 Hil 3,3 10«9 8,9 10.3 =31.7 5,1
; ANNUAL 3.7 TaT 1.8 8.6 2.7 4,7 0,7 3.6 20,9 5,2
1??? t HITH 9|'~ 3-!}“ ]Eiﬁ“ #iIH ﬁi# II? 5-2 -l]uﬁ 3!5
]t ]lnﬁ" lullﬂ 315“ ?Il“ -jlﬁH 5|5F‘| 'Il:ﬂi 3.6H 53-5" ?lﬁ
- - FEHRCENT CHANGE FROM CORRESHUOMDING QUARTER OF PREVIOUS YEARLS)
L]
1974 1 Guhi 1040 kT | 8,1 1.6 1.3 04 1.1 T1.9 .56
11 byl 9.2 by 8,5 2.3 ha2 =5 2.9 30,9 5.3
111 2a2 6.3 bhal 8,9 3,2 6.5 n,.8 4,9 - + 5.8 5.0
v 24 5.3 3.1 9l 4,0 6.9 1.9 B.5 =0, 7T 449
AMNUAL 3.7 Ta7 3,8 B,6 2.7 by T NeT 1.6 20,9 5,2
1977 I 23R GaT 240 9,30 34l 6,9 1,9 Bl =H,3 )
11 1.7TH 5.5 1,48 a.%9 1.9 T+1R 1.2 6.1 it 5.5

SEE FODTHUTES FOLLOWING TABLE 6.
R=REVISED
PePREL TMINARY

NCTORER 2718977
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TAHLE 4. MANUFACTURING SECTOR!
COMPEMNSATIONs UNIT LABUR COSTa

PHONUCTIVITY» HOURLY
SEASONALLY ADJUSTED

HEAL
¥YEAH AND OUTPUT PER OUTPUT HIURS COMPFHSA= COMPENSA= UNIT
QUAARTEH HIIA (7 fF allL TION PER TION PER LAaBNR
(F ALL PEHSONS PERSONS HOUR (1) HOUR (2} CosT
o INDEXES 19A72100 .
1976 1 122.2 117,48 96 & 1R9, LR 113,1R 154 ,AR
11 124.0H 119.9 96,7 193,13 114.3 155.9R
I11 125.4 I2l+1 96,6 186,5 1144 156,T
v 125.0R 121.2R 97,0 00,1 115,.2 160.0R
AN AL 124,2 120.0 b .k 194,48 114,3R 156.9
1977 1 125.1 123,0R 98, 3R enb, AR 116.5 164.9R
111 128.0P 128,2P 100,2°P ° 213.6P 116.6P 16T.0P
PERCENT CHAMNGE FROM PEE#IUUS AUARTER AT ANNUAL RATE(5S)
197h I 3.2R 12,.8H 9.3 12.4F T.6R 9.0R
I B.1R TubH 1ot 9,.2R &, 4R 2.9R
11t b g bR 3,90 T =01,5 6.7 N5 ° 2.2R
Illl' “1.”“ ulE“ ]-5 715 2.8 BaTH
ANMNUAL B8 11.6 4,5 B,6 PaTH 1.7
1977 1 043R 5,.,8R 5.5R 13.0R 4 . 5H 12. 7R
I1 2+TR 12.2R 9. 3R 6,9R =]1,8R GelR
111 G.5F 5P =1.0P T«6P 2a.2P 1.0pP
FEHCEMT CHANGE FROM CORRESPONDING QUARTER OF PREVIOUS YEAR(&)
1976 I 11.8R 16,5 4.7 B.2R 1.TR "'3!2
II EuqH lb-!‘rH h.E Bos El:'! rﬂ.ﬂﬂ
11t 4, 1R He9H b T a,7 3.1 © H45R
v 3.1R 6,1R 2.9 8,9 3.8 5.6R
AMNUAL BB 11.6 4.5 H,6 2 TR 1.7
1977 1 2.4 b 4R 2,08 9.1R 3.0R f.5R ’
11 -1 5.5R 3,9 8.5 1.5 6. HA
111 241P 5.9P ,7P B,TP 1.9PF 6.5P
. SEE FOOTHOTES FOLLOWING TAHLE 6.
R=REVISED OCTORER 2T»1977
Digitized P FIRASER! INARY SOURCE! RUREAU OF LARQOR STATISTICS
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TAHLE %a UOUHAHLE
CUMMPENSAT TOMN,

MAMUFACTURING SECTORE PHODUCTIVITYs HOURLY

UNTT LAROR COST.

SEASONALLY ADJUSTED(11)

REAL
YFaRE AND QUTPUT PER QuUTPFUT HOLIRS COMPENSA= COMPEMS A= HINTT &
QUAHTER HOUH {T]) 0OF ALL TION PER TION PER LAHOR
UF aLL PEHSONS PERSUMS HOUR L1 HOLR 2 cOsT
[MOEXES 19AT=100 p—.

] 1"-”'1': 1 IIHIIH 1[1-?“ ‘!#oﬁ IQI'?" ll‘oﬁ” 1&2-“”
: 11 120.5H 114,9R 95,4 196.0 115.9 142 ,HR
! I11 121.7TR 116.HR 95.9 1968,5% 115,46 163,18
Iv 1204 HH 116.2R G6H, 7 2nl.2 115.9 l6h AR

AMMUAL 120,13 114.9 95,5 197.0R 115,5 163.7

1977 I 120 4R 11746 ST h PnTaTR 117.3 177.:5
It 12194 121.8R 100,60 Fl1l.9 117,72 173.9R
111 123.5P 124.0P 100,4P 215.0P 117.3P 1T4.1P

FERCENT CHANGE FHOM PREVINOUS QUARTER AT ANNUAL RATE(S)

1976 1 4, 0R 15.6H 1l1a.2 1290 As0R A.BR
| 11 BsaH 12.0KH 3,13 Q&P &.6R Ny9R
i 111 &y 2H G, TH 23 Sl =10 s8R

I =7 9K -2 0K D% .6 1t A,AR
ANNUAL T 1241 4,5 B,9R P9 1.9

I.QTT l "'1.3-“ #.HH ﬁ.pﬂ 13-5“ 5.“‘“ 1‘.5-“”
i 11 b4y 9H 15.4KH 9,91 A, 3R =0,4H 1,7R
| I11 5,3F T.2P 18P 5.%9P 0.6P D.6P

- PERCENT CHANGE FROM CORRESPONDING QUARTER OF PREVIOUS YEAR(A)
| 1976 1 12438 14.4R l1.A 9.6P 3.0R =2.5R
' 11 9. 6H l16,0R 5.8 9.2 3.0 L =D 4R
I 111 4 4 3R 10 46R 6.0 B,6 3.0 b4y 2R
| 1V 3.,3R I +8H bty Ba.2 3.1 4. TH
1 AMMNUAL Ta2 12.1 4,5 B,9R 7.9 1.5

1977 I 230R H5.2R 3,.7RH B4R Pa R fiq2H

I1 l1+2R b NR 4R 8.1 1.1 fH«BR
111 1.5P b, 2P & &P 8,3pP 1.5P b.TP

e e

SEE FODTNOTES FOLLOWING TABLE 6..

ReREVISEL
PePHELTMINAHY
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TAHLE Hs NONUURABLE MANUFACTUKING SECTOHI

PRODUCTIVITY .
COUMPENSATIONs UNIT LAROR COS5Ts SEASONALLY ADJUSTED(12)

HOURLY

HE&L
' YFAH AND OUTPUT PFR OUTPUT HOLRS COMPENS A= COMPENSA= UNIT :
QUAKRTER HOUR [ nF &LL TINN PER TION PER LARDR
0IF AlLL PERSONS PERSONS HOURI1Y HOUR (21 CNsT
o - INDEXES 1967=100
197H 1 129.0H 127 .04 * G9R,9 1AS,.A 111.1 lad 0R
11 129.9 128.1 GH A 1R9.5 112.n 145,9
1l 131,13 128.1 97.5 193.4 112,.6 147.3
Iv 131.9R 129.4RF 98,1 198,46 114.3 150 &R
AMMUAL 130.5 128.3 98.3 191.7 112.5 1470
1977 I 132.8R 131.7R 99,2 2n4,3 115.3R 153,918
11 = 132.6R 134,2R 101.2 2n6 4 114,.1 155, 6R
111 135. 2P 135.1P G99,9P fll.2r 115,3P 156,.2P
PEHCENT CHANGE FROM PREVINUS QUARTER AT ANNUAL RATE(S)
1976 I 2s1R 9.0R 6,7 11.1 6,3 B.9R
II 2+8R 1.6 =12 By 3.4 5.2R
I11 445 =04l -4 4 Ba.6 2:3 3.9
v 17TH 4 4 3R 245 11:1 6,7 9,21
ANMNUAL Gal 10.A8 4.4 8,1 2.2 1.8
1977 1 2.TH T.2H &, 4R 12.0R 3.6RF 9,.0R
11 =N.5H T.TR 8,38 4,2R =4, 2R &, TR
111 R.2P 2.TP =5,1P 9,BP 4, 3p 1.4P
PERCENT CHANGE FROM CORRESPONDING QUARTER OF PREVIOUS YEARI(G)
I-Q?h [ ll-uﬂ IHUTH Tiq E-E l.'l.l -4-1“
11 T.BR 15.0R 6,7 Tek 1.3 -N.3R
111 3.TR 6.5R 2.7 8.5 2.9 & .6R
v 28R 3.6H 0,8 9.7 4.6 6.AR
ANMUAL Ba.l 10,8 4,4 8.1 2.2 1.8
1977 1 £19F 3,.2H 0.3R 9.9R 3.9 6,87
f 11 2.1R &,TH 2.6 8,9 1.9 6.TR
' 111 3.0P 5.5P PP 9.2P PabP 6.1P

SEE FONTNUOTES FOLLOWING TARLE
R=HEVISED
PePRELTMINAHY
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FOOTNOTES, TABLES 1 TO 6

SOURCE: Output data from the Bureau of Economic Analysis,
U.S. Department of Commerce and the Federal Reserve Board.
Compensation and hours data from the Bureau of Labor Statistics,
U.S. Department of Labor and the Bureau of Economic Analysis.

(1) Wages and salaries of employees plus employers' contributions
for social insurance and private benefit plans. Except for
nonfinancial corporations, where there are no self-emploved,
data also includes an estimates of wages, salaries, and
supplemental payments for the self-employed.

(2) Compensation per hour adjusted for changes in the Consumer
Price Index.

(3) Nonlabor payments include profits, depreciation, .interest,
rental income and indirect taxes.

(4) Current dollar gross product divided by constant dollar gross
product.

(5) Percent change compounded at annual rate from original data
rather than index numbers.

(6) Current guarter divided by comparable gquarter a year ago.

(7) Quarterly measures adjusted to annual estimates of output
(gross product originating) from the Bureau of Economic
Analysis, U.S5. Department of Commerce.

(8) Unit nonlabor costs include depreciation, interest, and
indirect taxes.

(9) Total unit costs is the sum of labor and non-labor costs.

(10) Unit profits with inventory valuation and capital consumption
adjustment.

(11) The durable sector includes the following 2-digit SIC
industries: primary metal; fabricated metal products;
nonelectrical machinery; electrical machinery; transportation
equipment; instruments; lumber and lumber products; clay,
glass, and stone products; furniture and fixtures; and
miscellaneous manufactures.

(12) The nondurable sector includes the following 2-digit SIC
industries: textile mill products; apparel products; leather
and leather products; paper and paper products; printing and
publishing; chemicals and chemical products; petroleum
products; rubber and plastic products; foods; and tobacco
products.
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