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Troduccivity in nonfinancial corporations fncrecsed 4.0 percent in 1574 £lhne
] P 4

larpest annual increase since 1964, according to preliminary data ennounced todsy
s

by the lureau of Labor Statistics of the U.5. Department of Labor. 1In 1775, pro-

ductivity increased 2.4 percent. In 1974, the productivity inerease resulted

-

from an outpur increase of 7.3 percent and & rise of 3.2 percent in all=crploves
liours; a vesr earlier, the increase in prodectivicy was the result of a decline

in output of 3.1 percent aml & drop in hours of 5.0 percent. The nonfinancial
corporate sector includes all corporations doing business in the Uniced States
with the exception of banks, stock and commodity brolkers, and insurance and credit

apencies. A summary of the 1976 annual measures is given in takle A; details

appear in table 3. Revised measures of productivicy and costs in the private
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business sector, the nonfarm business sector, and in manufacturing for the fourth

nuarter of 1976 were alsos released today; see table T and takles 1,2,4-C.

Compensation and Labor Cost for Nonfinancial Corporations

Hourly compensation of 211 employees in the nonfinancial corporate sector
increased 7.7 percent in 1976, compared with a 10.4 percent inecrease in 1975.
Hourly compensation includes wapes and salaries as well as employer contributions
to social security and private henefit plans. Unit labor ecost, wvhich reflects
changes in hourly compensation snd productivity, increased 3.£ percent in 197C,

the smallest annual increase since 1972.
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Table A. Productivity and Costs in Honfinancial Ceorporations
Percent Change from Previous Year

leasure 1974 o= 1976n
Output per all-emplovee hour - 3.0 2.8 4.0
Hourly compensation 10.1 10.4 p
Unit labor cost 13.5 7.4 3.6
Real hourly compensation - 0.8 1.2 1.8
Cucput - 3.0 - 3.1 7.3
Hours 0.0 — 5,8 3.2
Unit nonlabor payments ' 6.1 18.6 8.1
Unit profit -19.1 25.7 23.3

Feal hourly compensation--hourly compensation adjusted for changes in the
Consumer Price Index-—increased 1.8 percent in 1976, compared with a 1.2 percent
increase a year earlier.

| Unit nonlabor cost——which includes capital consumption allowances, net
1ntérest, and indirect business taxes--increased 3.1 percent in 1976, the smallest
increase since 1972, 1TIn 1975, unit nonlabor cost increased 16.4 percent, unit
nonlabor payments—unit nonlabor cost plus unit profit——increased 1.1 percent in
1976, compared with an 18.6 percent increase a year earlier. Total unit cost—
unit labor cost and unit nonlabor cost combined-=-increased 3.4 percent im 1970,

compared with a 9.7 percent increase fn 1975.

Profit and Prices for :lonfinancial Corporations

Frofits ner unit of output increased 3.7 percent in 127€, compared with a

25.7 percent increase in 1775. The twoe incresses-—fnllowing 2 years of declines—
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Table . Percent Chanpe at Annnal %ates in Productivity and Coscs
{Seagomally Adjusted)

Real
iourly Unitc Hourly Output |llours
Froducci- | Com=- Lebor | Compen-
vity pensation |Cost gation
- Third Quarter 1%76 to Fourth Guarter 1976
REVISED
I'rivate Business 0.5 8.4 7.9 3.7 2.4 L9
Honfarm Business =1.0 7.2 a.2 2.5 2.0 3.0
Manufacturing =-0.% 7.9 4.9 3.2 0.6 1.6
Durable Manufacturing  =2.7 6.5 9.5 1.8 RS 1.0
Nondurable Manufacturing 1.3 10.5 5.1 3.6 3.8 2.3

Third CQuarter 1975 to Fourth Quarter 1976

REVISED
Frivate Business 3.3 g.2 b7 3.1 5.2 1.9
Monfarm Business 2.8 7.8 4.8 2.7 5.2 2.3
Manufacturing 4.2 8.0 1.6 2.9 7.2 2.9
Durable “anufacturing &1 ]2 3.0 2.7 8.7 4.4
Zondurable Manufacturing 4.5 .9 4.2 3.7 5.4 0.8
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resulred in the highest unit proficts since 1%66. The increase In total profits

as distinct from unit profits-—of 32.3 percent in 1976 was the largest anncal

increase and brought the series to its highest anmual level since 1958, when the

geries hepan.

The implicit price dellator rose 5.1 percent iIn 1976, compared with a 10.9

percent increase in 1975. This measure reflects chonges in unit labor eost, unit

nonlakor cost, and nrofits. Table C compares the implicit price deflator and £

components from 1967 to 1976.

Table C.. Indexes of Prices, Costs, and Profits, Nonfinancial Corporacions
1957=100

ts

HMeasurs 1967 | 1968 | 1969 1970 1971 1472 1973 1974 1975 | 1976
Implicit price
deflacor 100.0 103.3 107.5 112.5 117.2 120.5° 125.8 139.7 155.0 162.8
Total onic cost 100.0 103.7 110.2 119,99 124.3 126.3 132.8 152.0 1&€.8 172.5
Unit laber
cost 0.0 103.4 109.9 11i7.4 120.6 123.7 130.7 148.4 159.4 165.1
Unit nonlabor
cost 100.0 104.7 113.3 127.8 135.6 134.6 139.2 163.1 189.8 195,7
Unit profit 100.0 100.6 Bi.8 69.9 16.9 7.1 85.6 69.2 B7.D 107.2

Hours of all employees increased 3.2 percent in 1976, compared with a 5.3

percent decline in 1975, Employment rose 2.0 percent, and averape weekly hours

rose 0.4 percent. The increase in 1976 parctially counterbalanced the decline i

1975, but hours were still lower in 197¢ than the peak level of 1973-1974,

Revised Tourth Cuarcer Measures for the Business Sector

The Bureau of Labor Statistice also released today revised ({~ures for the

fourth quarter of 1976 for the private business sector, rhe nonfarm husipzss
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sector, and for manufacturing. The revisions reflect the incorporatien of the rost
recent data from the Bureau of Economic Analysis, the Federal Reserve Board
the Bureau of Labor Statistics. Table D compares preliminary and revised measuc-es
of productivity and costs for the fourth quarter of 1976,

The revised measures sensrally show smaller productivity gzains than the pro-
liminary serles since the increase in ocutput as measured by the revized serles
is smaller than the inerease estimated previously on the basis of prelininary
cata. In tine durable manufacturing sector, the nrelirminors eevien sheeral o
larger decline in fourth quarter outnut tkan thie revised series: chus the -re

duetivity decline ig algo gmaller in the revisions.
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Table b. Freliminary and Revised leasures, Fourth Quarter_ 1976

Percent Change from Previous Quarter at Annual Rate

(Seasonally Adjusted)

Private Business Sector

Output per heur of all persons
Compensation per hour

Unit labor costs

Real compensation per hour
Oucput

Agegregate hours

Honfarm Business Sector

Output per hour of all persons
Compensation per hour

Unit labor costs

Real compensation per hour
Oucput

Afgregate hours

Hanufacturing

futput per hour of all persons
Compensation per hour

Unit labor costs

Feal compensation per hour
Matpat

frnrerate hours

Durnhle

Putput per hour of all persons
Compensation per hour

Unit lasbor costs

Real compensation per hour
Muenut

Arerepate hours

ondurable

Output per hour of all persons
Compensation per lour

Unit labor costs .

Real compensation per hour
Mutnuc

Arrrecate hours

org/
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ITRNLE s PHIVALIE DUSINESS SECTUHy ALL PEHSD FRUDUCTIVITY
nyuKLY CUMPENSATIUNs UNIT CUSle AN HICESy SEASONALLY ADJUSIED

HEAL
YEAH ANU UUTPUIT FEH UuTrul HOURS COMPENS A= COMPENS A= UNIT UNIT NON= IMPLICET
UUAHTEH HUUH OF ALL TIUN PEH TION PER LABOR LABUH PAY= PRICE
UF ALL PEHDUNS PERSUNS HUWH ()1 HUUR (2) CosTS MENTS(3) DEFLATOR
R INUEAES 1967m100 =
V9L I loval 1ls.2 05,7 17641 1120 162,59 138,68 154.5
1 i11.2 1lo.T L0a .9 178, TH 112,0 160.7 lab,. b 155,9
III II.IJ.'HH ]ﬂu:l lub-‘ﬁ“ ]Huuuﬂ .'Ill.!FI I&"ilE Ihulz 15.0‘
1v llzabin 121.2 LuT,.5H 1A% H 111.3R 163,3R 196,38 160,90
AMNNUAL IR EL lids] lubalH 179:9H 111s6H 16l+t 189, 6R 167,56
1978 I 1l4.TH L TT 106,24 188 B 112.8R 164 .6A 156, 3R 161.7
11 11545H 129.8 10,94 191 .8H 113.3R 166, 0A 199 . 6R 163,8
111 lloadn 126,48 106,9H 195, 3R 113,7R 167 .8H 16U, TR 1694
Iv llta9n 127 ,5H 109 ,5H 199, 3n 114,TH 1TL.0R 160,5R 16T«4R
ANNUAL IlbaTH 12b.1 106.9H 193.TH 113.6R 16T .4 15%,3R 164,08

PEHCENT CHANGE FhUM PHEVIUUS QUAHTEH AT ANNUAL HATE(S)

1915 | la® =ll.2 =12.5 1249 4,2 11,3 11a% }1.3
11 12U Hy' = TH bslH =0 ,0/ 5,2 £5,2 3,8
111 UglH 12.3 3,94 4. BH =3,3H =3.1R 2l ,9R (-1 ]
v =ZulH dab S5.9H TsbH 0.9R 10.0R U2 [ 111
AMNMNUAL 1abH =ded =y | H L1 043R T:5 L4,1R 9:5
lQFﬁ 1 TauH l“!a 24 9H JOahH 51'&“ J.1lR w1 2al
il. £atr D+5 FaY- 1 -1 1.8R 3.5 H.HR B,2
111 P4y 2y DelH TebH 1:3R LT} 248 3.9
v Ue5H Za%H lo9H Hybh 3. TH T«9R =0,5R 5.0R
AMNNUAL 4o UK bl 24TH TelH 1.8n 3.6 &,5R 4aBR
= FERCENT CHANGE FHUM CORHESPUNDING WUAHTEH OF PREVIUUS YEAR(G)
1%i5 1 =l =-lad =5,1 12x1 0.9 14.06 B,0 12,5
:1 l-o-l' N =k, d 'haan tulb uoﬂ' I-T 1:’}1 lnll
111 by =iy ik M HebH =0,2R &, 0R L848R B,86
Iv &3 TH J,0 =] bH TBH 0y&H 3,0 15 4R T.u
ANNUAL T =243 =4, 1H YaubH 0.3R T+5 l4,1R 9.6
1906 1 balH Byl 2ot Te2H 0,88 ls0R 12.TR 4,7
I JaH fstd 3,8H Ts3H ls2H 3.3 H.8BR -7 |
111 2.bH =] 2sHH HBslH Z2akh Sa2R 2:9R LT ]
Iv 3. 3H S.dH 1«94 HsH 3,1R 4, TR £.TR A, 0R
ANNLAL P bl 2aTH TeTH l.8R 3.6 b,5H0 &,.5R

SEL FUDTNUTES FULLUNING TADLE b4 ' ' ; :
HahLY1SELU ! FEHRUAHY 2531977
PeFHEL IM INAHY SOUHCEI BUHEAU OF LABOR STATISTICE
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HUGHLY CUMPENSATIUNS UNIT CUSIs PHICES, SEASONALLY ADJUSTED

RE AL
YEAH Awl UUTHUT PEH (TR HOUHS COMPENSA= COMPENSA= UNLT UNTT HNON= IMPLICET
WUAHTEM ikt OF ALL TIUN PEH 1i0N PER LaHOR LAHUH PAY= PRICE
uF ALL FEHSUNS PEHSUNS HULR (1) HOUKR (21 COsSTS MENTS (3] DEFLATOR
S INDEXES 196T=100
1975 1 106.0 P L) 107 .84 1T3.1 1101 163,323 136,0 154 ,0
11 109, uH llb.& l1i6,9 1T 1R 110,64 161.5 182,33 155,:0
111 111 aaH 119.% 10T, TH 1T 9H 109,81 lbb.6 150,0 1570
Iv 110.6H 141,23 109, 7TH 181 .40 109,68 1basl 150,3R 159,13
ANNUAL 1049, 2H 1l 108,04 177 a%R 110,0R 16244 144 8RR 15644
1976 1 112.UH 124,14 111,00 1AS & H 110,BH 165, 4R 152 s8R 1610
Il 113.8H lébau 111,24 1RE . 9H 111.86R 166,8R 19% . 2H 16245
i1 LlaalH leo,9 111,34 1924 1R 111.9R 168,.5R 157 .6R 64,8
1v 113.7H 121,51 112,2H 195,51 112.6H 1T1.9R 158,.1R 167 2R
ANNMUAL lldadH IT-L-TT- 111 aaH 19U .5H 11l.7RH 68,2 155.7 163,98
PEHCENT CHANGE FHUM FHEVIUUS UWUAKTER AT ANNUAL HATELS)
1975 1 lalH =llad =123 11t 3.0 10.% £0,.9 13,5
11 11.8H 19 =3,5H TalH 0,8/ T 19.8 246
111 Ba%H 12.1 2.9H by bH =] B8R =2,3R £€3,6R 5.3
Iv =gyl w5 T« 6H Sa8H =l B8R By,9R 0.6R 6.2
ANNUAL 1.bH =Zuh -, 1H 945H 0.,3R Ta7 15486 10.1
1978 1 Sk Tbeh & 4,AH 9:0H 4y A kY by IR L |
11 by K ek 1.0H TelH d,0R 3.2 LML 1,6
111 1L 4.0 0k TslR 0,98 4.3 9.0 5.8
IV =] s UH 2alH d,0H Ts2H 2«50 B42R l.4R 5.9
AMNUAL 34TH 6y 9H 3.1H TobH 1.5R 36 T5R 4, BR
PEHCENT CHANGE FHUM CUHHESPUNDING JQUARTER OF PREVIOUS YEAR(G)
1916 I =3.0 =Ta5 =h,T 11ak Dot 14,9 13.1 14,3
lt 1ater ¥ -yl =5,9 10:5 ﬂ.'l' Hﬁi 1‘-5 10,6
111 by M =0,H =5, 0H YalR 0.4R 4,5R 18,1R B.6
Iy s SH sy =]  hH TaTH 0,38 3.0R 19.8R G.8
ANNUAL 1«bH =fsb =y lH F.5R 0438 TaT 15.86 10.1
1516 1 L b7 2e9H T«lR 0.6R 1.3R 12,28 4.6
11 e Bl &y lH T«2R I L 3,2R B4R 4,9
111 2abH S8 A, 6H TabH 1.8R 4 ,9R S5:0R 5.0
1v F- L byéR 23K T.8H £+TH % 48R b.2R &, 9R
ANNUAL 3.7R b 9H P TatH 1.5R £ T45R 4,.BR
SEE FOOTNUTES FULLumInG TAHLE &,
HeREW | SFED FEBRUARY 251977
PekRELIMINARY SO0UHCE ! AUREAY OF LAROR STATISTICS
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UMIT LAsuR CuSTs UNIT PHUFITS AND PRIC  SEASUNALLY ADJUSTED

YFAH WUTEUT HIOUHLY HEAL uUNIl UKl roTaL UNIT  IMPLLICIT

anb =Per ALL= UUTFLT HOuHs  CUMPLMSA= AOUHLT LAEOH MOt UNIT PHO= PHRICE

WUAHTEH EMELUTEL T10M COMHE M= cusi LABDH CUST FITS DEFLATOH
O] i1 SATIUNIZ2) COSTiB) (9 (1o}

INDEXES 1961=l00

191H i 10H .8 1197 LlDau 1T9:% 111.8 1613 1b6.5 16T % blu.b 191.7
1l 1Lg+% 12dsn T 178.3 111.7 15845 1689.2 1659 He st 193,5
L1 11541 [Ty 1o 18] .2 111.3 15T«% 190,2 165.4% L0240 l96.0
Iv Tla.t 1275 L1l LH& o & 11145 1608 19344 168,7 100.9 158,86
ANNUAL 1124 L2400 1u9.9 LT9.9 1114 1594 189.58 166.8 87,0 155,.0
1976 1 lihai LT 112.d 188 .5 il2.t 162:5 191.9 169,86 10040 160.2
I-I lthE I‘Jtu 1'3-* l"llq I'J-* Ih.'!..'l 1“3-“ iTI.I-u Il”'-l 1'“!-.5
111 118,49 1 18.0 113.0 19%9.0 113.6 165.3 196, 2 1T2.8 111.3 163.7
Iv logihg Mahia Maha Nukhao Naklia Naha Nal. LT Nabs MNubks
ANNUAL 11Twap 13a41¥¢ 113.5P 193. 7P 113.:6F 165 1P 195, 7P 1T72.5¢ 10T.2P JL-T-1%- 14

FERLENT CHANMGE FHOM FHEVIOUS QUAHTER AT aANNUAL RATELS)

lQIb I E PR =1E+5 =lb.l 1l bl Los7 23,7 14,0 1“-1 13.8
It laag® 9.5 -y 6.5 0.3 =9 b.8 =3:b 218,.6 LT
111 Y d T 3.5 L TR =15 =24l 2el =]1«2 135,.3 6.7
v =0a 4.8 9.1 Tute UaY Bt Tal 8.1 =59 6T
ANNUAL 2.4 =31 =h.H lv.s 1.2 Tas 6.5 9.7 25,7 10.9
1976 I ol |4 Y- Bad Bk 3.9 hal =31 F3Y 23:9 &:1
11 L BeH 2ed Tat 29 3.1 3.9 34 4sd du4
111 2t 1.3 el b1 06 bl Sl .3 16,9 545
v hgiha Nl Nebo Nabhao Nahs Me s MNehs Ny h, Nehs MNabh g
ANMUAL 4ol P.3F J.2H Tel¥ 1.8¢ dabP 3.1P d.4F 23,3P S.1¢

FERCENT CHANGE FHUM CUHMESFUNDING QUARTER OF PREVIOUS YEARI(G)

L91n I -2l "'hl'i' =ha5 12.¢ fal 15.3 28,2 17.6 =1T.9 4.
8} 1.0 =54k =Ted 11.1 1.2 9.1 19.4 11.8 0.7 L1.7
111 Bel ol B3 ~bed 9,8 Us9 kel 13.7 B.b £3.5 9.8
iv LT | Jal =0 HeT 2 Ead P 4.1 b6, 9 lIg‘
AlkNUAL 2ah =35] =h. o6 1.2 Tak TR 9T 25,7 10,9
1946 1 bata Wed 2eta T+3 Uy 0.7 249 1.3 Tl.9 1Y
11 bad Beh b d Tat 144 3.3 P ] 3,1 RV Ya.2
Il 249 bed J.t Tah 2l Es0 3.2 &5 L' | 4,9
v Inw b Mehe Mabs Y Mella Malie Nob o Noh, Mok a LY
ANNURL Gy P T« 3¢ 4,2 Tallk I 8K 3.6 3. 1P Jaab 2d,3P SelV
Skr FOOTNUTES FULLUSING TASLE B T o T 0
Kk v 1 5ED FEHRUAHT 251977
ParHEL IF I NARY SUURCE! BUHEAU OF LAROR STATISTICS
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TAMLE %o MuiliF LU NG SELIUHE DFug OFBUR UE M. FEAIWNDE L
ClonrenSA T LuNs UNIT LaBud CusT, _ASONALLTY ADJUSTED

HE &L
YE&H Anu UUTFUT FEH uu el HOUKS CumMFENSA= CUMPENSA= UNET
QUAHTEH HUUHR ©OF aLL 110N MEH TIUN PER LAHOR
UF ALL FExSONS HERSUNS HUUH (L) HOUR{2) cosTSs
IMUEXES 19&T=100
19/h 1 1o0%.0 10dat Y ah 179.% 11149 16143
Il 1127 10£.7 Wl.1 178.5 111.8 158,3
I 11b.6 104%,5 G2.3 1RO, T 111,00 152,.3
v Livas liget Qs g P 1R3.T 111.0 153,7
AMMUSL 114.9 106,23 H92.5 179.8 111.5 156.4%
1976 1 120.9 116,% bk 1AT A 112,3 155. 4
11 123.1 LlY.0 Wh, T 191.7 113.3 155,48
111 124a.H 125 T8 194&,6 113.3 155,9
v 124 .5H 120, TH 97,0 198,3 114,2 159, 3R
AMNNUAL L22.% Ilb,20 Yh.h 193,2 113.3 157,98/

PEHCENT CHANGE FHUM PHEVIULS UUARTEH AT ANNUAL RATE(S)

1975 1 =12.2 =34,1 =23.8 19.3 6.5 3.3
11 1%.3 Tets =59 bl =0l =Tal

111 L] 4 5.5 5.1 =3,0 et L TR

Iv Jad Lils¥ B.7 Bl ' Os1 3.7

ANNUAL Ued =4yl =3, 7 ‘1-3 1.9 11.0

197Th I bl Lo st 2.3 $.2 4.5 4,3
11 Ten B.Y 1.8 Ha.b 3.H 1.1

1:1 =T B =0,5 Gad 0sl Outh

1v =l ek Uik lats TR 3.2H A9

AlHUAL Bt li.ed 4.5 T.5 1.6 0.9

FEHCENT CHANGE FHROM CORRESPUNDING GUARTER OF PREVIOUS YEARI(S)

1974 1 =5, 0 =]19,3 =10,.8 1%:3 2:9 20,3
11 ~fa ¥ =l 3.k =j1s% 12,5 2.5 15,0

ill 2s7 M =l0,0 10,% 16 T+5

v bl L0 =4 H H,2 0,8 2.0

AMNUAL 0.2 M =G, 2 11.2 1.9 11.0

197t I e I9:b b bt | 3.7
11 Yal 199 b2 Tak 1«3 =] b

111 Sad lual b T Ta7 241 2.8
Iy &gt TeH 2.9 by M 2«90 J.6R

AMMU AL hae' JlsoH b5 T:5 1.6 a9

SEE. FUOTNUTER THLLOWENG TABLE. By - i e e ==
Ruakky | SFD FEWHUARY 2981977
FPapPnLLTMINAMY SUURCE! BUREAV OF LaBGR STATISTICS
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PAmLE S e AELE MANMUF ACTUN ] NG SECTUMT 1 UT FEH HOWR NOF ALL PERSUONSs HOURLY
LindikotSal fUNs DRI 1 ABUR Chs SEASOMALLY ADJUSTERIL11)

R AL

TE Rk atds WTEUl Phw DUTEUI iRy COMPENSA= COMPENS A= UNTT

JUAHTEM ML OF aLL 11Uk HER 1100 FER LAROR

UF BLL MEsiiind HERSUNS HOWR (1] HOUR(#) Cns1s8

-
« [IMDEXES 1967=100

1975 U 104 ke T L 92.9 176.0 111.9 16,9
I1 Itk g Yi.9 L1V | 10,0 112:8 165.7
11t LT lua,2 90.5 1R2.7 112.2 158,L
v 11%.5% l‘Iﬁ-! W7 15,7 112.2 160,.8
ANMNUAL INRS 101.3 91.3 18] .3 ' 112.4 163,5
1976 | 11645 110.2 4.6 1A9.5 113.3 162,7
» Il 119:.3 1138 95 .% 193,99 114 ;6 162.,%
111 121.1 116.2 95,9 195,59 114,1 1&l.8
v 120 .20 115.& Pb 2 19% . 0H 114 .80 165,58
ANNLUAL lit.t 112.5 95,5 196,77 114,2 165,3

VEHCERT CHANGE FHOM PREVIILS QUARTER AT ANMUAL HATE(5)

1"’5 I. =]l&sd =359, ] =rb.0 1548 T.I'I z?il
It 174 4.3 -11.5% Y3 3.0 =T.?
I“ Eh-b 2.5 1.6 an 'I?-u -Iﬁln
1v lel Hel TeE& BaT fel 5.5
ARNUAL lab =Yt =-11.,2 1241 2.7 10,2
16578 1 d.b 15al o 11.2 He5 3.8 4.8
11 Wl Id.0 3.3 E L] ety =0,4
111 el HBab 2.3 hu3 =1,7 =17
1w =ZsTH =] 4 HH 1.0RH b o 5H 1.8H 9,5H
AMNUAL g dH 1lal .5 Tehh la6H 1.1
A A
FEHLENT CHANGE FROM CORWESFUNDING QUARTER OF PREVIOUS YEAH (&)
1975 1 =4l =la.b =11.0 1hah 3.0 19.2
11 =0y 3 =1d:4 =13,1 13.%5 3.4 13.8
111 G.0 =H,5 =12.9 11.7 2s7 L L .
1w Teld =luk =80 Gad 149 2+l
ANNUAL laH =d,h =11.2 12.1 2.7 10,2
191n 1 Ilat 1d.8 1.8 Tal 1«2 =3,T
L1 L 1.2 5.8 Tal 1.8 =2.0
il Yal LieY a0 Ta? 1«7 2.0
IR WAL HeTH LT L TerfH F L A.0
Ablsurl : by AW liel 4,5 T.4 1.6 1.1
SEE FIDTaulk s FT.|1.~u 0 ==l T;.—":T._--:.|
LTS BT FEAHUAHY 291977
PRl L T8 LNFWT SULIREE ¢ WUREAU OF LARUR STATISTICS
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fubibe fe NUMUUHABLE MANUFACTUHING SeCTuM? il FPEH HUUK UF aLL FEHSUNSs HOUKLY
Cumpenanl IUNs UMIT LABUK CUST  LEASONALLY ADJUSTED(LZ)

HEAL
YEAH Anl) UulPUl PR UuiIruT HUUKS CUMPE NS A= COMPENSA= UNIT
WUAHTE LIk UF ALL Tk FEH TIUN PEHR LAHOH -
UF alL PER3BNY FERSUNS HULKH (1) HULK (2} COSTS
o INUEXES lub?slud
1974 i L17s) 1Utas Wl.7 1 7h.5 111,86 149 H
11l I 19a% Ilu.% Y i 1Th.4 110,46 14T.7
It Litin oy RETS Yh i 1TH. 4% 109,5 143, 4%
I'U' ilu.bi‘f jﬂf-h g?l] I.H-I.t& “Hl.'-" l"“ta
AMHUAL [21le% 1l%a% Wiy, 2 17T7.4 ‘110,23 b,y 3
1976 1 12tat 1et, 3 GH Y9 1A% . H 11141 145,5
11 129.¢ 127ab YH B 1Hb . H 111.6 lab,1
I11 131l 1217.9 YT.9 192, 7 112.2 leb, 9
v 13l .0h L“lul” ‘fﬂlIH‘ Iq-ntrﬁ Il.'!.ﬂ IED.ER
ANHUAL Lev,TH 127 atH YH, 1 191.1H 112.1R 147,38
T FEMLENT CHANGE FHOM PHEVIOLS GUANTEH AT ANNUAL RATE (5)
1979 1 =l =4l 0 =204 15.2 b.4 3.0
I1 Had I1la3 d.0 2x3 =3,7 =5,3
111 11ab Ala.0 1145 Gy b =R, 6 =]1s2
Iv el L9.Y9 10,5 Tal Ds5 2al
ANHUAL =2l =, 6,1 10.4 1.0 12.7
1976 1 Y.y 14,0 b,7 Y4 5.2 3.8
Il “al 3.5 =1,2 b.h 1.8 1.7
11t bad Lot -4 4 Haetr 2.3 2.7
Iv 1 «dH 3.HH P2 uBH 10.5H 5,6k 9, 1K
AtiHLaL by TH 11e5H y Te5 1.8 G.TH
T = e FLILENT CHANGE FHUM CUAHESPUNDING GUAHTEHR UF PHEVIOUS YEAH(6)
] I =l =l9a.4 =llat léat FaL ] £l.3
Il -y gy =lds3 -t Y 10 et lass 1Ta1
111 =0 =b.3 =-5,7 e n.% 10.0
v “al 4,3 0,2 Te =02 3.0
ANNUAL -l =H,1 =b,1 10,3 140 1247
19/t I Yl 1y fe4 Bl =05 =28
Il Had 194k b,7 Tall 0,9 =1.1
i1 945 Byl eal Hall 2at 2a5
Iv EF Y1 EFE L UsHH Hael A, TH 4.2R
ANWUAL balH Ll.5H by b 7.5 1.6 0,7
SEL FUDTNUTES rULLUAING TAGLE B
H=HEV ISk FEHHUAHY 2591977
PerHELIMINAN Y SUUHCE! HUHEAU OF LAHUR STATISTICS
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FOOTHOTES, TABLES 1 TO 6

SOURCE: Output data from the Bureau of Economic Analysis, U.S. Department
of Commerce and the Federal Reserve Board. Compensation and hours data from the
Pureau of Labor Statistics, U.S. Department of Labor and the Bureau of Eeonomic
Jnalysis.

{1} Wares and salaries of employees plus employers' contributions for social
insurance and private bemafir plans. Except for nonfinancial corporatiens,
where there are no self-emploved, data also includes an estimate of -apes.
salaries, and suppiemental payments for the self-emploved.

Bl

(23 Cormpensation per hour adiuvsted for chammes in the Comsumer Frice Ind=x.

(1) Tonlator payments inelude profits, deprzciastion, intersst, rental income
an” indirsct taxes.

(4) Current dollar pross rroduct divided by acastant dollay f-oee nroduct.

{5) Tercent change compounded at annual rate from original data rather than
index numbers,

(A} Current guarter divided by comparable gquarter = yaar ago.

£

H i e . - [P - -

{7y Cuarterly ncasures adjusted £2 annual estimates of output {fross produce
oricinating) from the Buresu of freononic Analvsis, U.S. Department of
Commerce.

{2} Tnfr aonlsbhor costs include demrecicticn, ingewast. #ud InciTent (a¥es.

(7) Total unit costs is the sum of labor and non—iabor costs,
f10) lUnit prefits include corporate profits sad doventory valuaticn adjustment.

{11} The dursble sector includes the following 2-digit SIC dndustries: prima~y
metal; fabricated metal nredvcts; nonelectrical machirerw:; alestrizal
machinery; transportation equipment; instruments: lumber and lunher nracuzts:
clay, rlass, and stone products: furniture and fiztvresn: and nisnelloron::s
nanufactures.

(12) The nondurable secter includes the folleowing 2-dipit SIC industries: &
mill productss apparel products; leather and lsather oroducts; papar and
raper products) printing and publishing, chemicals svd chemical produsrs;

petroleum products; rTubbar and plarctic products; fnodsg and tobanes poidrnos

S
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CHART 1. PRODUCTIVITY. HOURLY
COMPENSATION. UNIT COSTS RAND PRICES
PRIVATE BUSINESS SECTOR
[PERCENT CHANGE FROM PRECEDING
BUARTER AT ANNUARAL RATE)

A mEms sy, ammsms g s --————

: UNIT LABOR COST

'
1 ¥
1 ¥
W

cccccsscscclsssssssssnssndesssnnssnssssnahansn e csssalec s cccecccas
] 1 ¥

ACHLAN, R 7

"
L]
1 L] ¥
L]
¥
1]

¥

i

i

i

3

i

i

1 1 L] I
i

mssensmmmasdenasannsss UNTT NONLABOR PRYMENTS ---sscsse--

L]

—————————————————————————————————————————————————————————

o el o i o o o B o o e

g —————

o i el e e e o b

- o i v ol e

ol e o e i

b | =

1870 1871 1972 1973 1874 1375

1976

FEB 25. 1977

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

15
10

on



HOURLY
UNIT COSTS AND PRICES

NONFARM BUSINESS SECTOR

PRODUCTIVITY.,
[PERCENT CHANGE FROM PRECEDING

24
BUARTER AT ANNUAL RATE)
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CHART 3. PROBUCTIVITY. HOURLY
COMPENSATION. UNIT COSTS BND PRICES
NONFINANCIAL CORPORATIONS
(PERCENT CHANGE FROM SAME
GUARTER A YEAR AGO]
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CHART 4.
UNIT PROFITS.

NONF INANCIAL CORPORATIONS
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