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PRODUCTIVITY AND COSTS

- Private Business Sector,* Second OQuarter 1976
and Nonfinap;ial Corporations, First Quarter 1976 (Revised)
Productivity in the private business sector in the second quarter of 1976
rose at a 3.6 percent seasonally adjusted annual rate, the Bureau of Labor
Statistics of the U.S. Department of Labor announced today. This compares with
a 7.5 percent increase in the preceding quarter. The increase in output per hour
of all persons--labor productivity--resulted from a 5.4 percent increase in out-

put and a 1.8 percent rise in hours.

* Beginning with this press release, the Bureau of Labor Statistics begins
publication of productivity and cost measures for the private business sector
and nonfarm business sector. These series replace the measures for the total
private economy and the nonfarm sector, which the BLS has published quarterly
for many years. The old series exclude the general government sector--because
the output is based on labor input measures--and the new series will omit in
addition the households and nonprofit institutions sectors for the same reason.
The old series also excluded the rest of the world sector--because ther is no
corresponding measure of labor input--and the new series will omit in addition
the output imputed to owner-occupied dwellings for the same reason. The old
measures also include the statistical discrepancy (the difference between GNP
measured from the income and product accounts) in output; the new measures will
not. The Bureau of Economic Analysis of. the U.S. Department of Commerce is
planning to discontinue the nonfarm measure which includes the statistical
discrepancy and will publish the nonfarm measure excluding the discrepancy 2
months after the close of the quarter (instead of 1 month later, as it pre-
sently does). The Bureau of Labor Statistics will follow the same procedure
by publishing measures for the private business sector and manufacturing
sector 1 month after the close of the quarter, and revisions 2 months after
the quarter, with new measures for the nonfarm business and nonfinancial coer-
porate sectors. The new measures are published from 1967 forward in appendix
tables A,B and C; prior years are available on request from the Office of
Productivity and Technology, Bureau of Labor Statistics, Vashington, D.C.
20212,
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In manufacturing, productivity increased 7.3 percent in the second quarter,
compared with aAS.l percent increase in the first quarter (at annual rates) The
second quarter productivity rise resulted from a 7.6 percent increase in output
and a 0.2 percent decliné in hours. Although the average workweek declined 0
nercent in the second»quarter, employment increased 2.8 percent

A summary of second quarter measures appears in table A; details are found in
tables 1-4 Revised figures for nonfinancial corporations were also released

today; see table 4.

COMPERSATION -AND LARDR COSTE

In the private business sector, compensation per hour of all persons (which

includes wages, employer Social Security contributions and other taxes, and fringe
benefits) increased 7.3 percent in the second quarter, compared with a 10.9 per-
cent rise in the preceding quarter Unit labor cost increased 3.6 percent, as

the rise in hourly compensation was partially offset by the 3.6 percent increase
in productivity. Real hourly compensation—-hourly compensation adjusted for
changes in the Consumer Price Index--increased 2.5 percent, marking the third
consecutive quarterly increase in this measure. The second quarter increase
carried real hourly compensation te its highest level, surpassing the previous
peak reached in the first quarter of 1973.

In the manufacturing sector, hourly compensation increased at an annual rate

of 10.0 percent in the second quarter, compared with a 9.7 percent increase one
quarter earlier. However, owing to the larger productivity increase (7.3 nercent
versus 5.1 percent), the increase in unit labor cost was smaller in the

quarter thanﬂfg;the first (2.0 percent versus 4.3 percent). Real hourly com-
pensation increased 5.2 percent in the second guarter, compared with a £, nercent

increase in the first quarter
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Table A. Percent Change at Annual Rate in Productivity and Costs

(Seasonally Adjusted)

Sector and Item

1st Quarter 1976
to
2nd Quarter 1976

2nd Quarter 1975
to
2nd Quarter 1976

Private Business Sector

Output per hour of all persons
Compensation per hour

Unit labor cost

Real compensation per hour
Output

Hours

Manufacturing Sector

Output per hour of all persons
Compensation per hour

Unit labor cost

Real compensation per hour
Output

Hours

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




The implicit price deflator (which reflects changes in unit labor costs and

unit nonlabor payments) increased 4.8 percent in the private business sector, com-—

pared with 2.1 percent in the first quarter.

REVISED UNDERLYING DATA

The Bureau of Economic Analysis of the-U,Sf Department of Commerce recently
published regular revisions to the national income and product account series,
incorporating results of the 1967 and 1972 economic censuses. These revisions
affected data from 1973 forward. Table B compares preliminary and revised measures
for the nonfinancial corporation sector in the first quarter of 1976. Since the
business sector measures’differ.in coverage from the private economy measures
previously published, the comparison is limited to the nonfinancial corporate
sector, which has the same coverage in the preliminary and revised méasures

Table B. Preliminary and Revised Measures, First Quarter 1976

Percent Change From Previous Quarter at Annual Rate
(Seasonally Adjusted)

Nonfinancial Corporate Sector Preliminary Revised
Output per all-employee hour 2.4 4.4
Compensation per hour 7.4 8.9
Unit labor cost 4.8 4.3
Real compensation per hour 2.7 4.2
Unit profits 25.0 23.8
Output 8.3 10.6
Hours of all employees 5.8 -6.0

The Federal Reserve Board also revised its monthly index of manufacturing
output, which is used as the basis of the quarterly manufacturing output series in
the BLS productivity and cost series. This quarterly series is adjusted by the
BLS to annual output levels publised by BEA as part of the GNP accounts. The

revision affects data back to 1947
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TadLk e WRI\/AlE HUSINE"® SECTOReALL PERSONS: PRODUCTIVITY

HOLRLY COMPENSATIONg UMTT Teo AND PRICESs SEASONALLY ADJUSTED
REAL
YFAR AN! QTN T kK auirurY HOUKS COMPENSA=~ COMPENSA~- UNIT UNIT NON=- IMPLICIT
QUBARTER : Pk OF ALL TTON PER TION PER LABOR LABUR PAY= PRICE
HE ALL PreSUND PERSONS HOUR (1) HOUR (2) COSTS MENTS (3) DEFLATOR(4)

INDEXES 1967=100

197> I 10RO 11442 105,47 176.0 112.0 162.9 138,.6 154 .6
11 1113 ll6e7 10‘0.*} 179.0 112.2 160,8 146,6 155,9

(11 113.6 1201 105.7 1R81.3 111.3 159.6 156.2 158 &

1V 113.72 1211 107.1 1685.0 111.8 163,.,5 156,2 16049

ANDIUAL 110.,7 1173 105.9 180,2 111.8" 162.7 149.6 158.2

1974 1 115%.7 12441 10747 1R9,8 113.4 16447 156,1 161.8
I 115.2¢ 125 4P 108.2P 193,29 114.2P 166.2P 158.9p 163.7

PERCENT ( \NGE FROM PR 0US QUARTE AT ANNUAL RATE(S)

1945 1 1.6 -11e2 -12.7 13.1 4,5 11.3 11.3 11.3
11 121 HeO -3.3 fe9 0.7 =5,1 25,0 3.5
111 2.h 12.3 3.5 5.2 =2.9 =3,0 28,8 6,6
IV -l.ﬁ 306 502 F.3 1.6 . . 10'1 0.0 6.6
ANNUAL lo4 =249 -ho? Q.7 0.5 8.2 14,1 10,0
1974 1 le5 102 245 10,9 6.1 3.2 =0.1 2.1
11 160 5e4P 18P 7430 2.5p 3,6P T.4P 4.8
- PERCENT CHANGE FROM CORRESPONDING QUARTER OF PREVIOUS YEAR(6)
19]&, -2e7 -le2 -5l 1?.1 loo 14.6 '.9 12.5
Il 1.7 LU Y4 549 10,6 O.ﬂ 3.7 13.3 10.1
171 445 -Jekh -4e7 R. 8 0,0 4.1 18,4 8.5
1v Se2 3.0 =2.1 Aol 0.9 3.0 15.7 7.0
ANNUAL let =29 -4 42 Ye7 0e5 8.2 1441 10,0
1976 1 heth Bel le9 7.8 1.3 l.1 l2.6 647
1 4obh .14 3.2P T«9P 1.,8P 3,3P 8,4P 5,0
SEE FOOTNUTES FOLLOWING 18RLE 4.
R=REVISED ' JULY 2691976,
BEBHEL TNINARY SOURCE! BUREAU OF LABOR STATISTICS
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TABLE 2. NOUNFARM BUSINESS SECTORyALL PERSONS:
HUUKRLY CUMPENSATIONy UNIT COST, AND PRICESs SEASONALLY ADJUSTED

PRODUCTIVITY

w REAL

FAK AND OUTPYT PER QUTPUT . HOURS COMPENSA= COMPENSA= - UNIT UNIT NONe~ IMPLICIT

UARTER HULR . OF ALL TION PER TION PER LABOR LABOR PAY=- PRICE
JF ALl PERSONS PERSONS HOUR (1) HOUR (2) COSTS MENTS (3) DEFLATOR(4)
INDEXES 1967=100
1975 I 10640 11443 107.9 173.1 110.1 163.3 136,1 154,0
11 109.2 1105 106.7 17644 110.5 161.6 14243 155,0
111 111.6 11949 107.4 179.3 110,1 160,7 150,0 157.0
1v 1110 121.2 109.2 1R2.2 110.1 164,2 150,1 159.4
ANNUAL 108.7 117.2 107.9 177.7 110,2 163.5 144,8 157.1
1976 1 112.6 12443 110,4 186.4 111.4 165.6 152,464 161,.1
PERCENT CHANGI PREVIOUS GQUARTE AT ANNUAL RATE(S)
197% 1 1.3 =11.3 - 11.8 3.3‘ 10,4 20,8 13,5
11 1246 7.9 ' 7.9 1.6 442 19,6 2.6
111 9.3 1241 : 6.8 -1.4 -2.2 23.5 5.3
v 2.2 4¢5 6.6 0.0 9.0 0,5 6.2
ANNUAL le2 =3,2 -443 9.7 0.5 8,4 15.6 10.6
1975 1 5.8 10.5 404 9,5 4.8 3.5 6,2 6,3
gl = "TPERCENT CHANGE FHLM CURMESPONDING GWUAMTER OF PREVIOUS YEAR(&

1975 1 =3,0 =75 =447 114 0,4 14,9 13,1 14,3
11 1.5 =46 5.9 10.5 0.7 8.9 14,5 10.6
111 4o (48 542 G964 0.6 4,6 18,0 " Beb
v 541 269 ~2.1 8.3 0.8 3.1 15,7 6,8
ANNUAL le? 3.2 44,3 97 0.5 8,4 15.6 10.6
1976 1 Ge? BeT 23 Ta? 1.2 1.4 12.0 4,6

SEE FOOTWOTES
R=REVISFD
P=PRELIMINARY

FOLLOWING

IARLE 4.
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TAHLE 3. MANUFACTURING SECTOR: OUTPUT PER MOUR OF ALL PERSONS, HOURLY
OMPENSATIONs UNIT LABOR COSTe ST SONALLY ADJUSTED

REAL
YEAR AND OUTPUT PER OUTPUT HOURS COMPENSA= COMPENSA= UNIT
AUARTER HOUR OF ALL TION PER TION PER LABOR
ALL PFRSUNS PERSUNS HOUR (1) HOUR (2) COSTS
INDEXES 1967=100
1975 1 109.0 100.8 92.5 17549 111.9 161.3
11 113.1 102.7 90.8 179.1 11242 158,.3
111 118.6 109.5 92.3 180,7 111.0 15243
Iv 119.4 11246 94,3 183.6 111.0 153,7
ANNUAL 114.9. 106.3 92.5 179.8 111.5 156,4
1 120.9 116.5 96.3 187.9 112.3 155.4
11 123.,2P 118.6P 96,3 192.4P 113.7P 156.1P

PERCENT CHANGE FROM PREVIOUS AUARTER AT ANNUAL RATE (5}

1975 I ~le.0 =33.1 =24.0 15.5 6.7 3r.23
11 15.8 T.6 =-7.1 Teb 1.2 -7.2

I11 21.1 29.4 6.9 3.8 -4.2 -14,.3

IV 2.7 11:9 900 6.5 —0.1 3.7

ANNUAL 0e2 ~9.0 -0, 2 1i.2 1.9 Yo

1976 I Sel LIS 8.9 9.7 4.8 4.3
11 T 8P T ab&¥ - o 2F 10.0P Se2P 2.0P

PERCENT CHAKNGE FRUM CURRESPONRING QUARTER OF PREVINUS YEAR(6)

1975 T L 3-Y 3 =1%.3 =-10.9 14.3 3.0 20.3
It 2ol =-13.4 =11.5 12.6 2.6 15.0
Ir: ray. =76 -]Cal 10,5 1.6 7.5
v tal 1.0 -4, T 8.2 0‘8 2.0
ANNUAL 0oz =90 -9,2 11.2 .9 11.0
191~ 1vev 19.6 4,2 6.8 [N «3,.7
YeLP 1h.6P 641P TebP 1.4P =] 4P
—trE FONTNUTES Fi LL"~I i TA3LE s,
:=i~ ITSED JULY 2641976
sty R SUIRCE! BUHEAU OF LARUR STATISTICS
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YEAR OuTPUT |
aNu =RPER ALL~-
QUARTER EMPLOYEE
HOUK
1975
1 111.7R
11 115.8R
111 118,4,2R
v 117.8R
ANNUAL 115.9R
1976
119.1F
1975
11 15.4R
117 Ba.S5R
IV =]e3R
ANNUAL 2e9K
1976
T G4e4R
1975
1 LY-2Y 1.1
17 19t
i1t Sa0R
v L]
ANMUIAL Z2ar
1976
T hoOR

AHLE 44 NONFINANCIAL CORPORATIONS: PRODUCTIVITYy HOURLY COMPENSATION

UNIT LABUR COSTe UNIT PROFITS AND ICESs SEASONALLY ADJUSTED

QUTPINT

119.7K
12244K
12642R
127 45K

124.0R

130.3R

HOURLY REAL UNIT UNIT

HOURS COMPENSA= 'HOURLY LABOR -NON=~
TION COMPEN= cosT LABOR
(1 SATION(2) . cosT(8)

INDEXES 1967=100

107.1R 180.2R 114.6R 161+3R 186,5R
105, 7R 183.5R 115.0R 1584.5R 189.2R
l106.8HK 186.1R 114.3R 157.5R 190.2R
108.3RK 1894.4R 114.5R 160.8R 193,4R
107,0R 184 ,8R 11447R 159,.4R 189,8R
109, 8k 193.5R 115.6R 162.5R 191 .9R

TOTAL
UNIT
cosT
(9)

167.4R
165.9R
165.4R
168.7R

166.8R

169.6R

PERCENT CHANGE FROM PREVIOUS QUARTER AT ANNUAL RATE (5)

1258
9.5R
13.11
442K

-3.1KR

10,6+

=H g 9K
=5 46K
=l4lkR
3.1k

341k

=1bhe5R 1445R 5.8R 10.7R 23.7R
=5,1R T45R 1.2R -649R 5,8R
442R Se9R ~2.2R ~2.4R 2.1R
546K Te2R 0.5R 846R T.1R
=549R 10.5R 1.3R T.4R 16,.4R
T B49R 442R 44 3R =3.1R

PERCENT CHANGE FROM PREVIOUS YEAR

LY=L 12.3R 1.2R 15.3R 24,.,2R
~Tett¥ 11.2R leadR F1R 19.4R
“he4R 9,9R lOpR 440R 13.,7R
=3alh BeTR 143R 2.2R Q.4R
“H. 9K 1045R 1.3R T bR 16.4R
F-1. TebRr 049R 0,7R 24.9R

14,0R
'3.6R
=1e2R

8.1R

9.7R

242R

UNIT
PRO=
FITS
(10}

61,6R

82,4R
102,0R
100,5R

87,0R

106.0R

10,1R
218,7R
135,3R
=5,9R

25,7R

23,8R

IMPLICIT

PRICE

DEFLATOR

‘15147R
153,5R
156,0R
1583 6R

155.0R

160,2R

13,8R
4,8R
6.TR
6.7TR

10,9R

441R

"17.9R
10,7R
53.5R
66,9R

25.7R

71,9R

14,6R
11,7R
9,8R
7.9R

10.,9R

SFE FONTNUTES

R=wF vISED

PzPReL ITHINAR

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

r{‘:LLI.'«,{M?; Ty

WLY 2641976

JOURCE ¢

BUREAU OF LABOR ST

ATISTICS



FOOTNOTES, TABLES 1 TQ 4

SOURCE: Output data from the Bureau of Economic Analysis, U.S.

Department of Commerce and the Federal Reserve Board. Compensation
and hours data from the Bureau of Labor Statistics, U.S. Department
of Labor and the Bureau of Economic Analysis.

(1)

(2)

(4)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Wages and salaries of employees plus employers' contributions
for social insurance and private benefit plans. Except for
nonfinancial corporations, where there are no self-emploved,
data also includes an estimate of wages, salaries, and supple-
mental payments for the self-employed.

Compensation per hour adjusted for changes in the Consumer Price
Index,

Nonlabor payments include profits, depreciation, interest, rental
income and indirect taxes.

Current dollar gross product divided by constant dollar gross
product.

Percent change compounded at annual rate from original data
rather than index numbers.

Current quarter divided by comparable quarter a year ago.

Quarterly measures adjusted to annual estimates of output (gross
product originating) from the Bureau of Economic Analysis, U.S.
Department of Commerce.

Unit nonlabor costs include depreciation, interest, and indirect
taxes.

Total unit costs is the sum of labor and non-labor costs

Unit profits include corporate profits and inventory valuation
adjustment.
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CHART 4.

P

o)
wl
O
e ]
o
Q-
Z =
Soa
e N
_ O
. TEO
SESE
-
o u
e er
S oWl
SOwm>
=
a
Ja
aTT
F O
20 W
EZ—
T=Zos
ZWa
curlnunu
PuLaec
e Z L
Loa
Z o~
O
Tl
—
=
)

15

S

5

0

5

)

0

-5

—

— 15

—1

— -10

—t

UNIT LABOR COST

llllll

o
|
m

llllll

R e Do rT P p——— .

e e e D e e ] e e - - - -

lllll

-

e m e —————] —

- - - - - -

.
e, ———————————— ————— B D I ———

T ———

UNIT NONLABOR COST

- -

e I BT

B . Lk T T TP P e

1
e B

TSRS ). SN WS B S S R R —

-

]
[}
[}
1
]
v

e e ——— e ————————— A

2.9

llllllllll

_---_----_--_1__----_-----_

T
1
1
)
)

e

1
]
]
]
[}
]
]
]
'
1
]
[}
1
il

TOTAL UNIT COST

. 1.3

g

- . Tt Mttt B

S aaat et I

-
]
]
1
1
T
)
1
]

-____--____.E---_-____-----

Bt ¢
1
)
1
1
s
1
t
]
1
)
(]
[}
]
(]
]
1}

» .
e s ettt it

et L LTt P e

)
1
H
1
1
[l
]
|
1
)
1
[
1
1
e e R e it St D D Aty My

- - -

- -

llllllllll

P e

- e

b -

lllll

B s e B e Ty I

4

UNIT PROFITS

lllllllll

e R

- - -

em . pUescmemo--

—mm—— ;.- -——-

1976

S
JUL 26. 1976

.
l sadaslastaal

1975

lllljllll.ll

1974 v

ll siastand

{ IR DUUIPUPPI W
1973

l sadaalasty 111 shaalssies
1972

]
]
1
(]
i
[)
]
[
]
[]
B T T Tt

1971

1970

Y A P ittt
sadsabhenis l‘ yadaalestsn

!

Federal Reserve Bank of St. Louis

Digitized for FRASER
http://fraser.stlouisfed.org/



YEOR AMY
QAR TER

1967 I
I
I1r
1V

ANNUIAL
1968 I
11
111
1V

ANNUAL
1969 1
17
111
: v

ANNUAL
1970 I
11
111
Iv

ANNUIAL
1971 I
It
11z
1v

ANNUAL
1972 1
11
I11
1v

ANNUAL
1973 1
Il
IT1
1v

AMNIIAL
974 !
11
111
v

AyNtrag

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

wlA TARLE A, ERIVATE BUSTRE .o SECTOReALL PERSONS: PROUDUCTIVITY
UGRLY CUSIPERSATTOMs MNIT CUSie A1) FRICESs SEASONALLY ADJUSTED
RE &L
HUTEUT e Ut R HOLIES CN™MEFNSA= COMPENS A= UNTT UNIT NON= IMPLICIT
TR IE nF aLl TIOM BE& 110N PEB LABOR LaRUHE PAY= PSICE
Ll BFEsSMs SEHSUNS HOLIE (L) HOLR {2} CO5TS MENTS () ODEFLATOH (4}
- INDEXES 19&6T7=100
93,2 98.6 100.4 9747 98,8 99,5 98,7 99,2
100.0 99.4 99.4 99,5 100,1 99.5 99.0 99,3
100.4 1004 100.0 100.6 10002 100.,2 100.2 100,2
100,9 101.6 ‘10047 101.6 100,2 100.7 102,.1 101,.,2
100.0 100.0 100.0 100.,0 100.0 100.0 100,0 100,0
102.1 102.9 100.8 104,5 102,1 102,.,4 102,4 102.4
102.8 104.3 101.5 10644 102,9 103,5 104,0 103.7
103.8 106.0 ‘102.2 108,5 103,.,6 104,6 104,0 106,4
103K 10646 102.9 11005 lo‘ol 10606 10‘02 105.8
103.2 105.,0 101,7 107.6 103.2 10443 103,.8 104,1
103,.7 107.6 103.7 111.8 - 104,2 107.8 105,2 106,9
103.4 10842 10447 113.8 104,3 110.1 105,.3 108.4
103.1 108.3 105.,0 11642 105,0 112.6 104,7 109,9
102.8 107.8 10449 117.7 104,9 114,.,5 104,8 111,2
1034 10840 104.5 115.1 104,8 111.3 104.9 109,.1
103.0 107.1 103.9 12n.6 105,7 117.0 103,7 112,4
103.6 107.0 103.3 122.1 105.5 1179 105,.8 113,7
10544 107.8 102.3 124.8 106.,7 "118.4 107.1: 114,5
104.9 10645 101.5 125.9 ) 106,2 120.1 108,4 116,0
106.2 107.1 102.8 123,3 106,0 118.4 106,2 114,.2
10h.R 108.8 101.9 128.4 107,.4 120,2 112.1 117.4
L0b.6h 109.3 102.6 130.2 107.8 122.2 112.7 118.9
108,3 110.5 102.0 132.7 108,8 122.5 114,2 119.7
10R.2 111.8 103.3 133.4 108,7 123.3 -115,.5 120,6
07.6 110.1 102.3 131.5 108.4 122.2 113,5 119,2
109.1 114.6 105.0 136.1 109,9 124,7 116,6 121.9
110.4 116047 105.7 137.8 110.6 124.8 118.7 122.7
11068 118.,0 106,5 139.2 110.7 -125,.,6 119,.5 123.5
112.7 120.9 107.2 141.9 111.8 125.9 122.5 124,7
1Ue9 1745 106,0 13R.9 110,8° 125,2 119,4 123.2
11440 12442 108.9 14644 113.6 128.4 123,0 126,.6
112.° 12462 "110.1 148,5 112.9 131.6 123.,7 128,9
112.3 12404 11048 151.0 112.4 134,5 125,6 131.4
11244 12560 111.3 154,1 112,1 137,.1 129,5 134,5
1340 12445 10.1 150,3 112.9 132.9 125,4 130.4
110.% 12360 111.3 157.1 110,9 142.2 128,4 137.5
109, 1218 111.3 16).8 111.3 147.9 129,64 141.6
108.7 12u.6k 110.9 166,7 llloa 153,4 132.0 146,0
10746 11746 109.3 1707 110,7 158,6 135,0 150,5
VY2 120.8 10,6 16443 11102 150..‘ 131.1 143'8



YFAR AND
AUARTER
MNFE
1967 1
11
111
1V
ANNDIAL
1968 1
11
It
1v
ANNUAL
1969 1
It
1711
1V
ANNUAL
1970 1
1I
111
1v
ANNUAL
1971 I
11
111
1v
ANNUAL
1972 1
11
111
1v
ANNUIAL
19713
LNNTIAL
974
ANt L

BrREsDLA TAELE A,

PRIVATE BUSINE.. SECTORsALL PERSONS: PRODUCTIVITY
HUUKRLY CUMPENSATIONs UNIT CUSTe AMD PRICESy SEASONALLY ADJUSTED

HE&L
IFUT HE= ULTELLE HOURS CUMPFHNSA=- COMPEMS A= UNIT UNIT MNOMN= IMPLICIT
1L fNF alLL TIOMN PER TION PER LABOR LABOR Pay- PRICE
al L PEH=0ONYS PERSONS HOUR{1) HBUR (2] COSTS MENTS({3) DEFLATOR (4)
T PERCENT LCHANGE FROM PREVIOUS GUARTER AT ANNUAL RATE (5)

-0.5 =08 -0.3 3.0 107 3.‘ 1.2 2.7
TeT 3.2 =4,1 Te5 5.2 =0,2 le2 063
le6 4,3 2.7 467 046 3.1 5.0 3.7
2.0 446 245 3.9 «0,1 1.9 1.5 3.8

2.5 202 "0.3 5.6 2.7 301 200 2.7
4 4R %e5 047 12.1 7.5 T.0 1.5 5.1
2.9 Se6 2e6 Te3 3.3 4,3 6,3 5.0
.7 LT}-) 2.7 R,1 2.7 443 =0,2 2.7
-eb Ceb 2e8 T.7 2.2 8.1 0.7 Seb

3.7 560 1.7 Teb 3.2 4,3 3.8 4,1
0s3 3.7 3.4 4,8 001 4.5 4,2 444

=1.73 243 3.7 Te1 0.6 8.6 0,3 5.7

-0.9 a3 1.2 BT 2.8 9.6 ~2.3 5.5

=1e3 =1.8 =0.5 Be6 0.4 7‘0 . 0.2 ‘.7

Ue?7 249 2.7 Te0 1,5 6.7 l.1 4.8
NeR =28 =3.6 9.9 3.0 9.1 ~4,2 446
2.2 “042 -2.3 5,2 -0,7 2.9 8.5 6.7
7.1 3.0 -3.9 Q.O ‘.5 1-7 500 2.8

=19 -4 49 =3.1 3.u8 -1:,8 5.8 4,7 5.5

(.8 =049 le6 T.2 1.1 6.4 1.2 4e7
T.6 9.1 1.5 8.1 4,5 0.5 14,6 449

-{) a9 149 r-2%-] .8 1.5 6.7 2,1 5.2
Y% 4 4.4 2.2 Te9 3.9 l.1 5.5 2.5
=0e3 4.7 5.1 2.1 0,4 2ol 4¢6 3.1

3.3 2.8 0eb 6.6 3.2 3.2 6.8 4.3
3.3 105 6.9 Be3 4.4 4,8 4,0 445
4,8 7.6 2,6 543 2.5 0.4 ‘T.2 2.6
leb 4.5 2eR 4ol 0.5 2.4 2,8" 2.5
740 10.1 2.8 7.9 440 0.8 10,3 3.9

3.1 6.8 3.6 5.7 2.3 2.5 5.2 3.4
444 113 b7 13.2 6.6 8,5 l.6 6,1

-39 Ve?2 4.3 6ol 2.6 10,4 2,3 T.6
=1e9 Ue7 Ceb 6e8 -] o6 B.9 6,3 8,1
Ne3 1.9 1.6 Reé =-1,2 8.1 13,0 9,7

loy 5.9 3.9 8.2 1.8 6,2 S.0 5.8

=6eh =6Heb Ne3 A0 =442 15.6 =3,2 9,1
<=3 .H =3.8 0.0 12.7 1.3° 17.1 3.1 12.5
=76 =3.9 “le4 1246 0.3 15.5 81 13.2
=440 -9 ek 5.7 9.9 =2.1 14,5 Y.t 12.9

a4 3.0 4 9.3 145 13,2 4.0 103
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REAL
v A TH b o teey HONKS CUMPENSA= COMPENSA= UNIT UNIT NON- IMPLICIT
Siihw | r ! ’ OF aLL TI0M PER TION PER LABOR LABUR PAY=- PRICE
b L 4k PERSQOS HOR (1) HOUR (2) COSTS MENTS (3) DEFLATOR (4)
e PERCENT CHAMGE FROM CORRESPONDING QWUARTER OF PRFVIOUS YEAR (6)

Lot leT 047 Ra9 2.9 4.R 0,7 3.4
11 Yo lt dall e]lel) “e9 3.2 2.8 1.1 Pe2
Itr Pt el =teh LS. ) 2.7 2eh 2.6 Peb
1‘./ ’.’ ?.o"‘ “o? 4oB lc“ 2.] 3.7 ?.6

AAaNL-AL 7" cel -N,3 Bef 2.7 3. 2.V a7
1496+ 1 4.0 4,4 (Y 70 3,3 2.9 3.8 3.2
11 24 9. 2.1 Te0 2.8 4,0 9,0 44
Til 3.4 Deb 2.1 7.8 3.3 4.3 3.7 4ol
Iv 27 el 2e2 PL.H 3.9 5.9 2.1 446

BVNLIAL APY4 Hel) 1.7 Teb 3.7 4.3 3.8 [ |
1949 LeN 4o 79 Te0 2,1 5.3 2e7 4ol
11 e 3.7 .7 L] l.4 6.4 112 446
111 -0t 22 7R Tel 1.4 T.7 0,7 5e3
18" -() o K lel le9 LYY 0.7 Teb 0.6 5.1

AnpitaL o? ZeY i 7«0 ) 6,7 1,1 4K
1970 B 47 =t g5 e? 7.8 1.5 8.5 =1.5 5.1
11 (et =lel -le3 7.3 1.2 7.1 0,5 4,9
111 Pe? =05 =-2.b Tab 1.6 5.1 2.3 4,2
iv el -1.3 ~3.2 7.0 1.2 4,8 3.4 Gob

AnNUAL NaH -he9 -let 7.2 141 bed 1.2 4,7
1971 1 3.7 le6 =7 ) 6.5 l.6 2.7 8,2 4.4
11 a3 2e? -0e7 Aol 2.1 3.7 6.5 4e6
11t 2aR 2e5 =043 6ol 2.0 3.5 6,6 4,5
TV 1.7 Hel 1.8 59 rA 2eb 6.6 3.9

ANNUAL 4.3 za.R (o4 6.k Pe? 3.2 6.8 443
lq"? 1 é.? ‘3.3 3-1 ‘n(‘ 2.3 3.7 “‘.0 3.8
11 3eh HeR 3.0 S.h 2.6 2.2 5.3 3.2
It ?ets beH 4.3 6.9 1.7 2.5 4.7 d.?
1v 6w, ? Mol 3.8 Aol 2.8 2.1 6,0 3.4

ANNITAL 3.1 bok 3.6 Se7 2.3 2.5 5.2 3.4
19713 1 444 Held 3.7 7.6 3.4 3.0 S.4 3.8
11 2el 6e4 b4e? T.8 2.1 S.4 4,2 S.0
111 1.3 De5 4.1 Re5 1.5 7.1 S.1 6.4
Iv =143 deb AR Re.6 n,2 9,0 5.7 7.9

ANFLVAL 1a9 Bt 31,9 LIy 1.8 6.2 5.0 5.‘5
1974 -iel =i}e4 2ol Te3 "2-4 10,7 4.4 R.6
11 -3, =-2al) lel 9.0 =1.5 12.4 4.6 9,8
111 3.2 3,1 0a] 10,4 =l.0 14.0 5.1 11.1
Iv -l -5.9 -1.7 1n,8 -1,2 15,7 4,2 11.9

anringL e -3, 0,4 9.3 =1.5 13,2 4,6 10,3

"IA TawsLt A. PHIVATE BUSINESS SECTOReALL PERSONS: PRODUCTIVIVY
LY CUMPERSATIONy ONTT CUSTe AMD PRICESe SEASONALLY ADJUSTED

SER FOOTNUTES FuLLOW] o Tamir 4.
RERFV IS
P=PRELTF [NARY

JULY 2641976 TEST
SOURCE: RUREAU OF LABOR STATISTICS
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1N 40
1006
10040

1021
-l')a.n
103,.%
L1d3e4
103,1

103.3
11249
10264
'1(’1.9
1027

10149
102."
106,72
103.4
1N3.0

10560
10542
106,49
lak,e?
106,1

107,.4
10H,.0
109,9
1114
199

11261
111.1
1199
116.%
113

100,2
LuTen
10h47
I ALY

0/eu

ArEE O IXK TARLE b
LY CUMPENSLTTON,

aERUT

YHe h
494
10944
10de
VUG ¥

L 1u3el
1‘."'.'
lLune2:
106k

1ube?

lu7e6
1u8.5
108.6
10R.1
108427

10742
10760
10800
10663
10T.1

108.5
109.3
110.5
111.7
110.0

114e4
116a7
118.7
12144
11748

12445
126447
12942
1293
1724.9

123.6
1221
1209
1178
12lel

NOMHFARM QUSINFES

ECTORsALL PERSONS:

PRODUCTIVITY

UNTT COSTe WD PRICESs SEASONALLY ADJUSTED
RE AL
HMOUKS COMPENS A= COMPENS A= UNTT UNTT NON= IMPLICIT
OF ablL TIUN HER TION PER LAHOR LAaHUN PAaY= PRICE
EBFHSLS HIJ 1) HOUR {2 cOsTs MENTS (1) DEFLATOR (&)
Nk aFS 19AT=10
10062 9748 99,0 99.4 98,9 99.3
99,7 Q0,3 99.9 99.5 98,8 99,3
100,60 100,6 100.,2 100v.1 100,3 100.2
100,45 101.6 100.3 100,8 10,1 101.3
10040 10040 100,0 100,0 100.,0 100.,0
100,9 104 ,4 101.9 102,3 102,.,9 102.5
1018 "10642 10246 '103,2 104,5 103,7
1924k 10R,0 103.1 104,3 104,6 106,.4
103,3 110.0 103,6 106,.,4 104,6 105.8
1017241 10743 103,0 104,1 104,2 104,1
10442 111.6 103.9 108.0 105,1 107,0
1055 113.2 103,7 110.,0 105,1 108.3
10601 114,9 103.9 112.3 109,1 109,8
106,72 116.3 103.6 11s,.2 104,.6 110.9
105,3 114.,2 106,1 111.2 10448 109,0
10%.2 119.2 104,5 116.9 103.3 112.3
1644 120,7 104 ,4 117.8 106,1 113.8
103.6 123,.2 105,4- 118,.2 107,.6 114.6
102K 124.4 104,.9 120.3 109,0 116.5
106,0 171.9 ’.O"g 118;4 106.5 11“.3
103,46 126.8 106,0 120,7 112,0 117.8
]0309 1?909 106.7 122-5 112.8 11902
103.4 131.2 107.6 122,.8 114,R 120.1
10647 131.9 107.5 123,6 115.1 120.7
10646 134,3 108,5 125.1 116.3 122.1
10765 13¢6,1 109.2 125.3 117.4 122.6
10R.N 13R, 0 109.7 125.5 117.9 122.9
10R.9 140.4 110,6 126.0 120.3 124,0
107,.6 137,4 108.7 12545 ' 117,.9 122.9
111.0 144,1 111.9 128.6 118,.5 125,1
112.2 146,3 111.2 131.7 117.0 126,6
112.9 14R.8 110.8 134.3 1174 128,5
113.4 15149 110,5 137.5 120.% 131.7
112.2 148,1 111.3 133.0 118,3 128,0
113.2 155,3 1n9,.7 142,2 1120,3 134,7
113.5 159.,6 109.,7 148,4 124,2 140.1
113.3 164,0 109,5 153.7 127,0 144,6
111.5 1AR,3 109,2 159.3 129.8 149,2
1172.7 1A2.0 109.7 150.8 125,2 142,1

7/ 76



ARPFENDIX TABLE He. NONFARM BUSINESS SECTOReALL PERSONS:
ROURLY COMPENSATION, UNIT CO

AND PRICESs SEASONALLY ADJUSTED

PRODUCTIVITY

REAL
YFAR AND OUTPUT PER OUTPUT HOURS COMPENSA= COMPENSA= UNIT UNIT NONe IMPLICIT
SJHARTER HOUR ) OF "ALL TION PER TION PER LABOR LABOR PAYe PRICE
OF AL FERSOND PERSONS HOUR (1) HOUR (2) COSTS MENTS (3) EFLATOR(4)
PERCENT "CHAMGE FROM PREVIOUS QUARTER AT ANNUAL RATE(S)
1967 1 =0e5 =15 =1.0 Se9 4.6 6ol ~1,7 3.6
11! 546 Jeb 2.1 5.9 3.7 0.3 0.4 0.0
111 Zed 349 1.3 5.3 1.2 2.7 6,2 3.9
S 1v 1.7 “Gol 2e6 bob 0.4 2.6 . 7.3 442
ANNUVIAL 2.1 2el 0.0 5.8 2.9 3.6 2.2 3.
1968 1 540 6.2 1.1 li.4 6,8 6.1 3,1 5.0
11 300 646 3.5 6.8 2.7 3.7 6.5 447
111 r'%4 6.0 3.2 Te2 1.8 43 0,1 2.9
IV “()eh 202 2eY 7.6 2.2 8.3 0.1 5.4
ANNUIAL 3.1 5.2 2.1 7.3 3.0 4,1 4,2 4,1
1969 .2 3.1 3.3 Re9 1.1 6.1 1.8 4e6
11 =le6 3.3 S0 Se7 0.7 7.5 0,1 5.0
ITX =2e0 0e2 243 ¥y 0,7 8,7 =0,1 5,7
1v =], -1e6 Oeé 4.8 -1,2 6.9 -1.7 4,0
ANNUAL Hel3 ce9 3.2 6.5 1.1 6,8 0.6 447
1910 I Ne2 =3.3 3.5 1n,2 3.3 10,0 -“.9 5.0
11 Z2el 0,9 =3.0 Seb ‘w0,4 3.2 11.3 Se7
III 7;1 307 "3.? 8-5 6.0 1.3 6‘0 2.8
1v =-3.2 “5.9 =2.8 3.9 -1.7 7.3 5,2 6,6
AnNNUIAL Oe2 =140 '1.2 6.7 0.7 6.5 1.6 499
1971 643 BeD 2_00 Te9 4,3 1e4 11,4 4,5
11 Oeb 28 2.2 6T 2.5 6.1 2.9 S.l
I11 LT 47 =1.9 7.5 3.6 0,8 7.5 2.9
18Y alled 40 540 ?el =0,4 2.6 1,0 2.1
AtINtIAL 3,0 2.7 =0,3 6.6 2.2 3.4 6,7 4,5
1972 1 Pel 1040 Tab Tel 3.5 49 4,? 4,7
11 446 He3 345 [ ¥S-) 2.8 0.9 3.9 1.9
111 Qe 6.9 l.8 Se6 2.0 0.6 1.5 0.9
Iv 39 Geb 3.6 Ta1 3.3 1.5 8,4 3.7
ANUAL 3.7 Tel .7 5.8 Pt 245 3.6 2.9
1973 1 2.5 10,7 7.9 1.2 4.8 Bab -5.6 3.6
1 -34,4 (1 eR 4.3 6e2 2.4 10,0 5.2 4,9
111 -le0t 1.5 2.5 7.0 ~l.4 8.1 1.3 5.9
1v -]t 0.3 leR ReS =1,2 10,1 11,3 10,5
AnNUAL 1.7 bel 443 7.8 1.5 6,0 0,3 4,
gla 1 443 -2 =0e9 Q,3 -3,0 14,3 =0,.8 9,4
11 -9.,9 =4 ,,R 1.2 1145 0.2 18.5 13.7 17.0
111 -y’ -J =, 6 11.5 -N,7 15.2 9.4 13.4
iv =3, =949 6,2 1n.9 ~1.2 15,5 8,8 13.5
I-NIFAL =3, LICIPS | s o4 1.4 13.4 5.8 1.0
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APHENUTX TABLE He NONFARM BUSINESS SECTORsALL PERSONS: PRODUCTIVITY
HOUKLY COMPENSATIONs UNIT COS™ ‘AND PRICESy SEASONALLY ADJUSTED

REAL
YEAR AMD GDIRPYT PER JuTruT HOURS COMPFNSA= COMPENSA=- UNIT UNIT NON= IMPLICIT
JUARTFR HNR OF ALL TION PER TION PER LABOR LABUR PAY= PRICE
OF ALL PFRSONS PERSONS HOUR (1) HOUR (2) COSTS MENTS (3) DEFLATOR(4)
PERCENT CHANGF FROM CORRESPONDING QUARTER OF PREVIOUS YEAR(6)
1957 1 1e3 19 l.1 .9 2.9 5.0 1.8 3.9
11 23 240 -0e4 Se7 3,0 3.2 l.2 2.5
111 Peb l1e9 -Ne6 ST 249 3.1 3,1 3.1
TV 2.3 Z2e5 0e2 Seé 26 3.0 2.8 2.9
BaNITAL Zel 2.l 0.0 5.8 2.9 3.6 2.2 3.1
1(;-'.‘[-1 3.7 4.5 0.7 '\.7 3.0 2.9 ‘..0 3.3
71 3ol He3 2.1 Te0 2.8 3.8 5,8 Y 3
111 J.1 58 Peb Teb 2.9 4.2 42 4,2
fv 25 He2 2.7 R.2 30‘ 5.6 2.4 4.5
ANNLIAL 3.1 S5e¢2 2.1 T3 3.0 4,1 4,2 4,1
1969 1 17 45 3.2 6.9 1.9 S.6 2.1 b4
11 Nel 3.7 3.6 646 l.1 6.5 0.5 445
III -1.‘ 202 3.4 ‘1.‘ 0.8 7.6 0.5 5.2
1RY C=leb 1.2 2e7 S.7 0,0 7.3 0,0 4,8
ANNIIAL -1)e3 a9 3.2 5.5 1.1 6.8 0,6 4e7
1970 1 -1e3 -i) el len A.8 0,5 8.2 -1.7 4,9,
.I] =-0e& =]l =10 6e7 0e6 7.2 1,0 Sel
111 1.R ~Ueh 2.3 T.2 1.4 5.3 2,5 4,4
1v 165 ~le7 =-3.1 Te0 1.3 Set 4,2 5.0
ANNUIAL - ~1.0 -1.2 6.7 0.7 645 1.6 4.9
1671 1 3.0 le2 T'loa bl 1.5 3.3 8,4 4,9
{1 26 2el “0e5 607 2.2 4,0 6.3 4.7
{11 2eb el 0.1 .5 2.1 3.9 6.7 4,8
tv 342 el 148 Y] 2.5 2.7 5.6 3.6
ANNMUIAL 3a0 27 =N.3 6.6 2.2 3.4 6.7 4.5
1972 1 22 5.4 3.1 5.9 2,3 3.6 3.9 3,7
11 4.3 beH 3.4 5-6_ 2.6 2.3 4,1 2,9
111 2e9 Toeb 4ot Sel 2.0 2.2 2,6 2.
Iv 444 Heb 4.1 6Gab 2.9 2.0 4,5 2.8
ANNIIBL 3.7 7.1 3.7 S8 2.4 245 3.8 2.9
19734 Y 404 8.8 4e? Tel 3.2 2.8 1.9 2.5
11 2ot 6.9 7SS Te5 1.9 5.0 ~0.4 3.3
It Ue® oY) 4e6 7.9 1.0 7.0 =0.4 4,5
v -() g4 3.2 441 fe2 =-Nsl 9.2 0.2 6,2
ANLIA L lo? 6.0 443 Te8 1.5 6,0 0,3 4,1
1974 1 : =2 f =047 1.9 T.8 -?,.0 10.6 1.5 T.6
11 -3,7 wrel l.1 9.1 “l,b 12.7 6.2 10.6
111 - M 3,4 0o 1n.2 =-1,2 14,5 8,3 1?05
Tv 4,4 -f ot} -le? 10.8 -},2 15.8 ,ob 13,3
BNtIAL -39 =3e1 Ned e =leb 13.4 5.8 11.0
Shr FOOTHOTES toplowlnt TAHLE &4
R=FVISELY JULY 2691976 TEST
Padik- L TN Y SOURCE: BUREAU OF LABOR STATISTICS
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PPanYl TARLE Co MANUFACTURING SECTORI OUTPUT PER HOUR OF ALL PERSONS» HOURLY
COMPENSATIONs UNIT LAROR COSTs SE NALLY ADJUSTED

REAL’
YEAR AND QUTPUT PER OUTPUT HOURS COMPENSA= COMPENSA~- UNIT
GUARTER HOUR OF ALL TION PER TION PER LABOR
OF ALL PERSONS PERSONS HOUR (1) HOUR (2) COSTS
INDEXES 1967=100

1967 1 98,3 99,1 100.8 97.9 99,1 99,6
11 99 , & 98.9 99.5 99,2 99,8 99,8
111 100.1 99.6 99,6 100,8- 100,46 100,7
v 101.8 102.4 100.5 101.7 . 100,33 99.9

ANNUIAL 100.0 100.,0 100,0 100.0 100.0 100,0
1968 1 102.9 104,0 101.1 106,3 101.8 101,.4
) 11 103.8 105.5 101.6 10642 102,7 102.3
111 103.6 106.0 102.3 10T.6 102.7 103,.9
1v 104,0 107.1 103.0 109.,6 103.3 105.4

ANNUAL 103.6 105,06 101.9 107.0 102.7 103,3
1969 1 1064.9 108,6 103.5 111.0 103.4 105,8
11 104.5 108.6 .106,0 l112.8 103,4 108,0
111 104.9 109.5 1046,4 114.9 103,9 109,5
iv 104,46 108,2 103.4 11665 ~103.8 111.3

ANNUIAL 104.9 108,7 103,7 11440 103,68 108,7
1970 1 103,6 104,5 100.9 119.,7 104,9 115,.6
11 1064,0 103.4 99,4 120,8 104,.4 116.1
I11I 105.1 102,.,5 97.6 123.2 105,3 117,2
1v 106.2 99.9 . 94,1 124,3 104,.9 117.1

ANNUAL 10445 1U2.6 98,2 121.7 104,7 116,5
1971 I 108,2 102.3 94,5 127.5 106.6 117,.8
11 109.7 103,5 94.3 129.1 106.,9 117.7
111 110,8 103,9 93.8 130.4 107.0 117.7
tv 112.1 106.1 94 .6 131.5 107.2 117.3

ANNUIBAL 110.3 103.9 94,2 129.8 107.,0 117.6
1972 S 113.7 109.3 9641 134.5 108,6 118.2
11 114,48 112.1 97.7 136.0 109,1 "118,4
ITt 116.5 114.5 98.3 137.3 109,2 "117.8
1V 118,3 118.9 100.% 139,4 109,9 117,.8

ANNIIAL 1640 11346 9R,0 137.0 109,23 118,1
1973 I 119.3 122.1 102.4 143,1 111.1 120,0
11 119.7 123.6 103,3 145.6 110.7 121.6
11t S 119.9 12349 103,4 148.0 110,2 123,5

Iv 1179, 1231 10444 15046 1096 .t 127.8 -
ANNUIAL 19,3 : 12342 103,2 147.0 110.5 123.2 L

19174 1 114.7 119.,0 103,7 163,.8 108,6 134,
171 119%e9 11845 102.6 159,.1 109,4 137.7
I 1i9ve4 ai e * 118.5 10246 163.5 109,2 141.7
112.6 "% 1lleb 99,0 169.6 110.1 150.7

ANNUIAL lao7 “1llhes 1018 161.7 109.5 140,9
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Preat. TurlLt Ce MANUFACTURING SECTOR: OUTPUT * HOUR OF ALL PERSONSs HOURLY
CNMPENSATIONs UNIT LAROR COSTe Si.  ONALLY ADJUSTED
REAL
YFAR A¥dD OUTPUY PER JUTPUY HOURS COMPENSA=- COMPENSA= UNIT
WUARTER HOUR OF aLL TION PER TION PER LABOR
UF ALL PEKRSONS PERSONS HOUR (1) HOUR(2) COSTS
PERCENT CHANGE FROM PREVIOUS QUARTER AT ANNUAL RATE(S)

1967 1 -5e9 8,7 -3.0 4.0 2.7 10.5
11 4.6 =0.6 449 5.3 3.1 0.7
111 2e7 3.0 0.2 6e5 2.3 3.7
1V 7.3 11.5 4,0 3.8 -0.,2 -3.2

ANNtIAL 0.3 0.0 =0.,3 Sel 2.2 4.8
1964 1 42 6.3 2.1 10.5 660 6.1
1! 3.8 6,0 2.1 Te7 3.6 3.8
ITI =1.0 1.9 2.9 Seé 0.1 6.4
jv l1e5 4,3 2.7 Te5 2.1 5.9

ANNUAL 3.6 Seb 1.9 Te0 2.7 3.3
1969 1 3.6 5.6 1.9 5.4 0.6 1.6
It -l.7 0.2 1.9 645 0.0 8,4
111 1.7 3.2 1.4 7.6 1.7 5.7
1v wle2 -4,7 =3,5 5.6 =0eb 6.9

ANNUABL 1.2 2.9 1.7 6.5 le1 ~ 5.2
1970 1 =440 =-12.9 =-9,3 11.6 4,6 16,2
II le8 =42 =5,9 3.7 =20 1.9
111 4.2 -3,2 7.1 8.0 3.6 3,7
Iv o2 =10.1 =-13.7 3.8 =].8 =0.,4

ANNUAL -0.4 L3- T4 =-5.,3 6.8 0.8 Te2
187) 1 Te9 10,1 2.0 10,4 6,8 © 2,3
8 5.6 4.8 “0,.8 5.4 1.1 -0,2
IT1 bol leb -2.3 4.l D3 0,1
Iv S5 8.8 3.7 3.3 0.9 =1.,6

ANNUAL Seb 1.3 =440 6.6 2.2. 1.0
1972 1 5.8 12.4 6.3 9.3 5.3 3.3
11 3.9 10.9 6.8 4,6 1.8 0.7
111 6.0 Heb 2.4 3.9 0.4 =20
Tv [ X4 16,2 9,2 6.3 2eb =0,1

ANNUIAL S5el 9.3 4,0 5.6 2.2 0.4
1973 I 3.2 11.3 7.9 11.1 4.7 7.7
11 leb 9.2 3.5 Te2 =]l 5.5
117 Cotr 1.0 0.6 6.6 =1.8 6,2
v -0k 2.6 4,0 Teb 2,2 14,7

ANNLIAL Pe¥ Het Se 7.3 1.0 4.3
1974 1 ~-10.3 -12.8 -2.7 8.9 =3.,4 21,4
11 ZeY =16 =444 14,3 2.7 11.0
111 “ye3 =0,0 0.3 11.7 0.5 12,1
Jv -y .h =21a7 -]13.4 15.8 3.1 2R, N

YT YN LR -2 =13 9.9 0,9 1444
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APPENDIX TAMLE Co MANUFACTURING SECTOR: OUTPUY #FR HOUR OF ALL PERSONSy HOURLY

COMPENSATLIONe UNIT LAROR COSTo INALLY ADJUSTED
REAL
YFar AND OUTPUT PER QUTPUT HOURS COMPENSA~- COMPENSA~ UNIT
GUARTER HOUR OF ALL TION PER TION PER LABOR
OF ALL PERSONS PERSONS HUUR (1) HOUR (2) COSTS
PERCENT CHANGE FROM CORRESPOUNDING QUARTER OF PREVIOUS YEAR(6)
1967 1 ~lal 1.3 2.4 5.0 2.0 6.2
11 =0.2 -1.0 =0,7 Sel 2e4 S.3 .
I11X 0.l =l.2 =1.3 S.1 2.3 S.0
IV 200 101 °l.0 ‘09 2.0 2.8
ANN‘."L 0.3 0.0 -0'3 5.l 2.2 4,8
968 I “a7 S50 0.3 6.5 28 1.8
11 44> 6.6 2.1 Tol 2.9 2.5
IXI 3.5 6.4 2.8 6.8 2.3 3,2
v 2.1 4.6 2.4 7.8 2.9 5.5
ANNUAL> 3.6 5,6 .9 Ts0 2.7 3.3
1969 2.0 Gob 2eb4 6.5 leb b4
11 0e0 3.0 2k 6.2 07 5.6
I1: 1.3 3.3 2.0 6.7 l.1 S.b
1v 0e6 1.0 Os0 6.3 0.5 5.6
ANNUAL 1.2 2,9 1.7 6.5 1.1 5,2
1910 1 -1.3 =3.7 2.5 7.8 1.5 9,2
11 0,4 -4,8 b4 Tel | $Y 4 T.6
111 0.2 ~6.3 =6.5 T.2 1.4 T.0
1V 1.5 =T.7 -9,1 6.8 1.1 5.2
ANNUAL )b 5,7 5.3 6.8 0.8 7.2
1971 1 4,5 =-2.1 -6.4 6.5 1.6 1.9
17 5,5 0.1 5.1 6.9 2.8 1.4
IIr 5.4 1.3 =-3.9 5.9 1.6 0.5
Iv 5.6 i 6.3 Uab 5.8 2.2 0.2
ANNUAL St 1.3 =440 6.6 2.2 1.0
1972 5.1 6.8 1.7 5.5 1.9 0.4
11 447 B.b 3.5 5.3 2.1 0,6
111 5.2 10.2 4.8 5.3 2.1 0ol
1v 5¢9 12.0 6.1 6.0 2.5 0.4
MINUAL Sl 9.3 4,0 Se6 2.2 Dot
1Q73 1 4.9 11.7 6.5 S 2.3 1.5
11 4.3 10.3 S.7 7.l leé 2.7
111 249 8,3 5.2 T.8 0.9 4.8
1v 0.4 3.6 440 8,0 '003 8.5
ANNUAL 2.9 Bek Set T3 1.0 4,3
l‘)T“ 1 =3.4 =-2.6 le3 Te5 -2.2 11,8
11 =3.5 ~4,2 -0,7 9.2 =1.2 13.2
111 -3.,7 —hob 0.7 10,5 =0,9 l‘.?
1v =l oD 9.9 5,2 12.6 [} -1 17,9
AfaNtIBL -3, =542 =1.3 9.9 -0,9 1444

SEE FUOTHOTES FOLLOWING TAHLE &,
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