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TABLE 2. PR I VATE NONFARr" ECONOt4Y, AL L PERSONS:PRODUCTIVITY 
HOURLY COMPENSAT ION, UNIT COST, ANO PRICES, SE~SONALLY ADJUSTED 

REAL 
YEAR AND OUTPUT PER OUTPUT HOURS CQt·\PENSA- COMPENSA:- UtllT UNIT NON- IMPLICIT 
QUARTER HOUR OF ALL TION PER TION PER L'-IBOR LABOR PAY- PRICE 

OF ALL PERSONS PERSONS :-IOURO) HOUR(2) COST MENTS(3) DEFLATOR(4) 

INDEXES 1967=100 

110.7 
.. 

123.9 111. 9 157.11 110.9 1974 I 1111. 9 122.9 134.7 
II 109.7 123.0 112. Z 151. 5 111.0 147.2 126.9 139.6 

III 109.0 122.2 112.1 16S.9 11Q.8 152.2 130.3 144.0 
IV 108.0 119.1 110.3 170.2 110.4 157.13 133.6 148.6 

ANNUAL 109.5 122.0 111. S 163.9 111).9 149.7 128.4 141. 6 

1975 107.7 11S.S 107.2 173.9 111).7 161. 5 133.4 152.8 
109.8 116.7 106.3 176.8 IJ:J.9 1Gl. 0 142,7 154.1 

III 112.3 120.0 106.8 1110.6 110.9 16'1.8 1~9.3 156.4 
IV 11Z.1R 121.7R 1')8. S 133.4R 1l;1.9r: 1U. oR 152.0 159.2:1 

ArHWAL 111.5 llJ .5 117.2 In.Sf! 11'1. SR 161. 7R HS.7fl 15S.7R 

PERCEilT rlE FRm,\ PQEVIOUS 1UARTER AT AN1!IJAL [lAT[(S) 

U74 -3.1 -4.7 -1. 6 ~. 3 -3.1 12.3 1.7 8.S 
II -3.6 -2.6 1.0 11. S ~.4 lS.9 13.3 15.2 
II -2.4 -2.7 -J.3 11. 6 -0.7 H.3 11.1 13.2 
IV -3.8 -9.7 -G.l 1),7 -1.7 15.0 11.4 13.4 

ANNUAL -2.4 -2.1 ·J.3 9.5 -1.3 12.2 G.2 10.1 

1375 I -0.9 -11.7 -10.9 9.1 1.1 10.1 15.4 11.9 
II LO 11.4 -3.4 6 " 1.8 -1.1 12.9 3.5 • u 

III J .11 11.7 2.1 3.7 !J. 2 -D.7 19.3 6.2 
IV -0.7R 5.7R G.IIR 1i.5R -1).3R 7.2R 7.5R 7.3R 

ANNUAL J.9 -2.9 -3.g 9.0n -a.1R l.lR 13.5R 9.9 

PERCENT CHANGE FROM CORRESPONDI~G QU,\RTER OF PREvrous YEArH5) 

1974 I -1. 9 -0.1 1.13 7.8 -1.9 9.9 1.9 7.0 
II -1.3 -0.9 3.9 9.3 -1.1 11.3 L.O 9.5 

III -2.7 -2.5 0.2 10.4 -1.0 13.4 8.0 1l.5 
IV -3.2 -5.0 -1. 8 10.7 -1. 3 14.4 9.1 12.5 

ANNUAL -2.4 -2.1 1).3 9.5 -1. 3 12.2 [;.2 10.1 

1375 I -2.7 -6.8 -4.2 1:1.8 -3.3 13.8 12.6 13.4 
II 0.1 -5.1 -5.2 9.5 -0.1 9.4 12.4 10.4 

III 3.0 -1.8 -4.7 &.a 0.1 5.6 111.5 3.7 
IV 3.9R 2.1R -1.7R 7. SR ;J.5R 3.8R 13.2 7.2R 

ANNUAL ;).9 -2.9 -3.8 9.0R -O.lR :l. 1R 13.5R 3.9 

SEE FOOTNOTES FOLLOWING TABLE I~ • 
R=REVISED FEBRUARY 25, 1976 
P=PRELIMINARY SOURCE: BUREAU OF LABOR STATISTICS 
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• 
FOO'l'NotES , TAlUS 1 TO 4 

SOUllCE: Output data tr ... the Bunau o f ~con(Dl c Ar.live! •• U.S . 
Depart_nt of Co_rca and tlle federal Re •• ~"" 1I0 .... d. C""",eM.'ion 
and hourt dau fro", th .. Bureau of Labor St nt_t ics , U.S. O<Ipar""",-nt 
of Labo r and the Bureau of Econollie Analysh. 

(1) \01&1111 and .alarlu of ."ploy .... plUII e::Iployul' contrlbudona 
f or .odal lna"ranee and privU& be"e!!' plaMO. Except ror 
Dontin.nchl corporations, whe.& ellera an no •• 1f-eoployer\, 
da t a da., i nc l udes "" ea.1:o&.& or " ., .... a.lariu, anel ."pple
..... ul pay.o ... & for [ h. uU-uployad. 

( 2) eo"pensat1on per hou r adju ... d for chang •• In ..... CoIUWKt Pr!". 
Ind..". 

(3) Nonllbor paym""u Indude profits, d.pr .. ci~ti"". lnta ... ut, ."ntl\l 
income and indirec t tax ••. 

(4) Curr ent delln gross p r oduct dh'tMd by [eM Un' doH,u' .. r.'~. 
p<odu<:. •• 

(5) Pa r cant d.&ns. co~cUD""d U annual u.u ~~_ "~Jal .... l d~ta 

r atha r tha .. index nu::ll .. l . 

(7) QUlrtarly """uUs adjusted to annua l nti_UI "f output (gro~" 
product originating) ho," th Bu'''u of Econ"",ic AndYJts. II.S . 
Depuemlnt of C<=::Hce . 

(8) tldt nonlabo~ costs include dlprldation . lnteuu. and lr.dlr"~t 
taua. 

(9) To tal unit c ... ts is thl a .... of labor and noo-bbor co.ta. 

(10) tln1t proUts include co rporate profits ... ad { .. ,·"ntory wolPetton 
a d] ul tQn t. 
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[ HRRT 1 . PRODUCTIVITY . HOURLY 
COMPENSRTION . UNiT COSTS RND PRiCES 

TOTRL PRIVRTE ECONOMY 
(PERCEN T CHRNGE FROM PRECEDING 
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CHRR T 2. PRODUC TIVI TY, HOURL Y 
COMF ENSRT I ON, UNIT COSTS RN O PR I CES 

PR IVRT E NON FARM SECTOR 
[PERCENT CHANGE FROM PRECEDING 

QUA RTER AT ANNUAL RATEl IV 
, 
, , OU TPUT PER HOUR Of ALL PERSO~5 , , , 

, , , ----- . ----, , ~=~~' , , 
' ----- --------, ------ - -----~--- -- --- --

, 
, , 

: : : , 
•••••••••••• -j- ••• --- ------ ,--- -------- -+ ------- · · --·i-------------j - _. _--_.+-----: ' ; : : 

, 
, ............. : . 

COMPE~SATION PER MOU~ Of ALL PE~SONS 
,. " .......... -............ --.......................•............ , ' , , 

------ .--- ----- ---, 
, 

, , 
, UNIT LABOR COS 1 

, , 
, 

: : J V ... ··········r· ....... ····r··-·------ --:-------- 1"~--'; ............ . 
, " ' , " , , , , , ' , --,-/------------r;·,············ r··········· r············r··· ..... T· ········-·-T --- -----.-.. 

--·-- f --- --+ -....... -.. + .. 
, : , 

, 
, UN I T NONLABOR PAYMEN TS 

: : 

-------... -+············+············+·············i -- , , . , , , , , , 
r······-··--·j-·· -- ... -.. ~ . ---·-----·r·-------··--·j············t··· ········r······i~,· -· -

f-·-_·········1··· ......... j ......... ···r···'--. :----------- -;----- ------·t······::-'···· 
, :: :: 

, 

1-· ........... i··· .... : ..... ; .............. ~ ..... -.---·-1----- ------+-... -.... ···f ............ . 
: : ' ! ! : , . :: 

, --- ------ IMPLICIT PRICE DEFLATOR ·········1----- - ~ ------- -----
, , , , ' , ••• - ••• --- ••• • -••• - •••••••• 1" •••••••••••• -; ••••••••••••• : ••••••••• - -- -. --

, , , ' 
, 

-.- _._ .. + .. _ .......... [ .. . -----~--~, "-1'--"~j;' , .•..• -. ---- ----+ 

1969 1970 

, 
, 

1 971 1972 1973 197 4 

, 
, 

1915 
FEB 25. 1976 

, 

, 

, 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CHAR T 3. PRODUCTIV I TY , HOURLY 
COMPENSATION . UNIT COSTS ANO PRICES 

NONFINRNCIAL CORPORATIONS 
(PERCENT CHANGE FROM SAME 

QUARTER A YEAR AGO) 
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[HRRT 4. 
UNIT COSTS . UNIT PROFITS, RND PRICES 

NONFINRNCIRL CORPORRTIONS 
(PERCENT CHRNGE FROM SRME 
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