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PRODUCTIVITY AND COSTS IN NONFINANCIAL CORPOHATIONS, ANNUAL DATA FOR 1973
(and Revised Figures for the Private Economy, Fourth Quarter 19730

Productivity in nonfinancial corporations increased 3.9 percent im 1975,
according to preliminary figures announced today by the Bureau of Labor Statistics
of the U.S5. Department of Labor. The increase compsres with a 2.7 percent decline
in 1974. The increase in 1975 reflects a larger decline in hours than In cutput,
as both measures continved the declines begun in 1974, In 1973, output declined
2.4 percent end hours declined 6.1 percent on an annual average basis. The non-
finsncial corperate sector includes all corporations doing business in the United
States, with the exception of benks, stock and commodity brokers, and insurance
and credit agencies. A sucmary of the 1975 annual measures igs given in table A;

details in tehle &,

NOTE
The productivity end cost series for the manufacturing end nonfinancial corporate
sectors contained in this release+are based on revised National Income and PFroduct
Account (NIPA) measures published by the Bureau of Economic Analysis of the U.5.
Department of Commerce. The revisions incorporate new source data fin the NIPA as
well as changes in definitions and classifications.
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Tatile A. Productivity and Costs in Nonfinancial Corporations
Percent Change From Previous Year

Measure 1974 1575p
Output per employee-hour - 2.7 3.9
Houzly compensation 5.6 10.2
Unit labor cost 12.6 6.1
Feal hourly compensation -1,3 1.0
Cutput 2.8 = 2.4
Hours - 0.1 = 6.1

Revised measures of productivity and costs in the total private economy and in the

nonfarm and manufacturing sectors for the fourth quarter of [973 were also released

todzy. See table B and tables 1-3.

Compensation and Labor Cost for MNonfinancial Corporations

Hourly compensation, which includes both wages and scpplements, increased 10.2
percent in 1975, compared with a 9.6 percent increase In 1974, The 1975 increase
was the largest in the 195%-19?5 period. Unit labor cost, which reflects changes in
both cutput per hour and compensation per hour, increased substantially less in 1973
(6.] percent) than in 1974 (12.& percent), owing in large part to the increase in
productivity in 1975 (3.9 percent). In 1974, productivicy declined 2.7 percent.

Real hourly compensation (hourly compensation adjusted for changes in the
Consumer Price Index) increased 1.0 percent in 1973, compared with a 1.3 percent
decling in 1%74.

Unit noniabor cost {including capital consumption zllowances, net interest,

and ipndirect business taxes) increased 13,2 percent in 1975, compared with a 16.1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Table B. Percent Change at Annual Rate {1 Productivicy and Cests
{Seascrnally Adjusted)

3rd Quarter 1973 Leh Quarrer 1974
Sector and Item Lo tae
4ch Quarter 1973 4th Quarter 1975
Total Private Economy
(Revised)
Output per hour of all persons 0.6 £.3
Compensation per hour 7.8 7.8
Unit labor cost 7.1 3.4
Resl compansation per hour 0.9 0.5
Oucput 5.6 2.3
Hours 5.0 =L
Konfarm Sector
(BE=vised)
Output par hour of all persona =- 0.7 3.9
Compensation per hour 6.5 7.8
Unit labor cost 7:d 38
Real compensation per hour = 0.3 0.5
Oueput 5.7 2.1
Hours b.& et 1y
Manufacturing
(revised)
Qucput par hour of all persons 6.5 4.3
Compensation per hour 6.4 7.8
Unit labor cost - 0.1 1.1
Eeal compensation per hour - 0.4 0.4
Output 15.1 = 0.7
Hours 8.4 = 4.8
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percent increase inm 1976, Excepting the 1974 increéass, the rise in 1975 wss the
largest in the .193%-1975 pericd., Total unit costs (labor snd nonlsbor coszt: com-

bined} increased 7.% percent in 1973, compared with & 11.5 percent increase in 1974,

Profits= and Prices for Nonfinancis! Corporaticns

it profits recovered stronglvy in 1975; after having declined im the 7 prier
years. The 31.l1 perceént inerease for the year brought urit profits to their highest

level since 1968. See table C.

Table €. Indaxes of Prices and Prefits in
the Neniinancial Corporate Sector

{1967 = 100}

Measute LoE7 1988 15965 1970 1971 i972 1973 1974 19735

Implicit Price i00.0 102.3 IIOrsy 1125 117.2 120050 126.2 139.7 153.3
beflator

Uolt Profits 1000 100.6 38.8 89.5 76.9 B7.1 B5.9 T3.5 9b.4

The implicit price deflater for the nonfinancial corporate sector rose 5.7
patcent in 1973, compared with & 10.7 percent increese in 1974, See table &. This
measure, which reflects changes in unit labor cost, unit nonlaber cost, and profits,
posted its second largest incdrease in the 1959-1975 period, the largest increase
having occurred inm 1974,

The demand for labor reflected the decline In output which occurred in 1975,
Compared with 1974 levels, employment wes off 4.9 percent and average weekly hours
dowvm 1.3 percent, so that employes-hours declined 6.1 percent. In 1974, aggrezate
hours were also lower (down 0.1 percent) than in the preceding year, but employment

grew l.l percent.
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Revised Third Quarter Date in Nonfinancial Corporations

The introdaction of the new NIPA data in the nonfinsncial corporate sector
resulted in changes in the previously published quarterly movements, Productivity
increased L1.9 percent in the third guarter (at an annual tate) rather than the 12.4
percent increase published earlier. The increase in third-gquarter output was 16.7
percent while hours increased 4.2 percent. Based on preliminary data, the output
sovement had been published as a 17.! percent increase; there was no change in the
hours measure.

The new data also hed s significant effect on the messure of unit profits,
where the decline which began in the flrst quarter of 1973 ended In the flrst
gquarter of 19753, and profits rebounded stromgly in each quarter of che year., Tha
second quarter increase in unit profits (222.4 percent, at an annusl rate) reflects
the largest gquarterly increasc in corporate profit since 1948, when the serles

begina. See table 4.

Revised Fourth Juarter Mecasures for the Private Economy

The Bureau of Labor Statistics also released today revized figures for the

fourth quarter of 1975 for the total private economy, tre nonfsrm sector, and the

manufacturing sector. The changes in the private economy and the nonfarm sector
reflect the most recent guarterly revisions to the cutput and Labor input serles;
the manufacturing revisions also incorporate the llteat_nnnusl levels of output in
the manufacturing sector published by the Bureau of Economic &nalysls.

In the total private economy, productivity imcreased 0.% percent (at an annual
rate) in the fourth quarier, rather than the 1.0 percent Increase published earlier
on the basis of preliminary measures. The increase in output was 3.6 percent (rather
than 6.1 percent), and hours incressed 5.0 percent {rather than 3.1 percent). The
small revisions in 1974 levels are the effect of the introduction of Improved

enployment measure, mostly in the farm sector. See table 1.
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In the nonfarm sectoer, productivity declined at anm annuwal rvate of 0.7 percent,

ag oUtput tose 5.7 percent and hours increased 6.4 percent. These had been published

previously as a decline of 0.3 percenz, and increases of 6.2 percent and 6.6 percent

respectively. See table 2.

The Bureau of Economic Analysis has revised fts annual scutput levels for the
manufacturing sector; thecz revisions have been incerporated In this release, together

with an improved method of adjusting the Federzl Reserve Bozrd's monthly index of

industrial produccion to the 5EA snnual outpuot levels. According to the reviszad

figures, output per hour of all persons ing¢reased at an annual rate of 6.3 percent

in the fourth quarter, reflecting a 15.1 percent Increase in cutput and an 8.4

peTcent incresze in bours. These smeasures had previously been published as 5.6

percent, 14.1 percent, and 8.0 percent, respectivelv, bazed con preliminary data.

See tsble 3 for details.
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TABLE 1, TOTAL PRIVATE CCOHOMY,ALL PERSONS:PRODUCTIVITY
HOURLY COMPENSATION, UMIT COST, AMD PRICES, SEASOMALLY ADJUSTED

REAL
YLAR AND UTPUT PER ouTPUT HOLURS COMPENSA= COMPENSA= UMIT UNIT WON- IRPLICIT
AUAATER L aF ALL TIoN PER TIGN. PER LABOR LALOR PAY= PRICE
OF ALL PERSONG PERSONS HOURLT) IDURL D COST MENTS(3) DEFLATORLN )
IMDEXES 18207=102
1974 I 111.7 123.3 110.5 150, 6 111.9 141,48 13340 13T:h
I 1114 122.5 110,35 16G3.30 112.3 17,1 151.0 11,0
i 112.5 121.0 110,08/ 1GE.3R 112. k0 152,30 134.1R 1G5, 4
IV 109,50 118.7 100, hR 17220 111.7R 157,53 1385058 150.,1
ANHUAL 1o, & 121.5 1na. 6 105, 7R 112.2 144. 6 1334 1h3.5
1475 I 149,58 115.6 105.3 17G. B 112.3 160.49 141.4 153.5,
I 111.4 116.5 104,06 175,73 112.4 161.0 145, 6 155,1
Il 116.0 12,1 105.3 152,3 112.% 150.8 146, 6 157.8
v 116, 2R 121.8R 106. & 185,7R 112.2 167.6R 156.8 160, 4R
AHNLAL 112.2R 118.5 195.5 132,80 1¥2,2R 161.1R 149.7 156.7
PERCENT CHANGE FROM PREVIOUS JUARTER AT AMMUAL RATE(S)
Lgry | =5,1 =5.6 o - TR «391 13.6 1.11 #.8
I =2. LR =2.,5 =0.1R 12,98 1. 6R 15. 7R 1.9R 10.6
1 =1.97 -2.19 -1.0R 12,78 . 5P 1h.8R 3.90 13.1
IV =3.EBR -8, 1 =5, 7R 0.BR =245 13.9 1.7 1.8
ANNUAL =245 =2..2 0.3 9.5 =l.4R 12,3 5,301 8.7
1975 I 1.0t =10,2 =11.zR 10,5k 2. 4R G4 B, 7R 8.1
I 6.0 3.2 Lt 7 Bl .k 0.4 11.7 b2
i 9.9 13.1 2.9 6.7 =1.6 -2.9 7.8 7ol
v 461 5.6R 5.0R T.8R0 }.8R T.1R 5.9R {7
AHMUAL 1.3 =2.5 3.7 9.1 M, TR 1.7 12,2 9.3
PERCENT CHANGE FROM CORRESPONDING WARTER OF PREVIOUS YEAR(E)
1976 I =% =0.3 2.1 7.3 =23 2.9 5.1 © Bl
11 =1.9 =1.13 0.9 9,2 1.2 11.4 .7 B.9
1l =2.LR =d.5 0.0R 10, 7R -0,1 13,5R b ER 10,3
v 3.3 - | =1.9R 10.8R =1.2R 16,5 G.5R 11.6
ANTILAL =245 =2vd 0.3 0.5 -1.h1 12.3 53R 9
1975 I =1.7 =03 =h. G 11,5 Dol 1.6 1.5 11.6
1 9.5 =k Q. - =5l 1,1 0.1 3,5 11.90 10,0
(MR ¥.2 =1.2 =h.3 1.5R -N.uR 5.0 15, 3R 1.6
IV o 3R 2 ER =1.7 I.n s F.LR 15,2 b BR
ANNUAL L3 =245 «3:7 9.1 7.0R T 11.2 5,3
ek FDUTWOTES FOLLOWING TABLE i,
R=REVISED FEBRUARY 25, 1976
P=PREL M| HARY SOURCE: SUREAL NF LABOR STATISTICS
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TABLE 2. PRIVATE NONFARM ECONOMY,ALL PERSONS:PRODUCTIVITY
HOURLY COMPENSATION, UMIT COST, AND PRICES, SEASONALLY ADJUSTED

REAL
YEAR AND OUTPUT PER oUTPUT HOURS COMPENSA- COMPENSA- UMIT UNIT NON=- IMPLICIT
QUARTER HOUR OF ALL TION PER TION PER LABOR LABOR PAY~ PRICE
OF ALL PERSONS ° PERSONS HOUR(1) HOUR(2) COST MENTS(3) DEFLATOR(4)
INDEXES 1967=100
1974 ] 110.7 *123.9 111.93 157.0 119.9 141.9 122.9 134.7
11 108.7 123.0 112.2 161.5 111.0 147,2 126.9 139.6
111 199.0 122.2 112.1 165.9 119.38 152.2 139.3 144.0
v 103.9 119.1 110.3 170.2 110.4 157.¢ 133.6 148.6
ANNUAL 109.5 122.0 111.5 163.9 110.9 149.7 123.4 141.6
1975 ! 107.7 115.5 107.2 173.9 119.7 161.5 1323.4 152.8
109.8 116.7 106.3 176.8 113.9 161.0 142.7 154.1
i 112.3 129.0 106.8 180.6 110.9 167.8 159.3 156. 4
v 112.1R 121.7R 178.5 133.4R 119.9R 183.6R 152.¢0 159, 2R
ANHUAL 113.5 115.5 1177.2 17:.6R 112.8R 161.7R 5,71 155.7R
PERCENT GE FROM PREVIOUS QUARTER AT AMHUAL RATL(S)
1474 -3.1 -4.,7 -1.6 2.8 -3.1 12.3 1.7 8.5
1 =3.6 -2.6 1.9 11.8 2. 15.9 13.8 15.2
1 “2.h -2.7 =3.3 11.6 -2.7 14,3 11.1 13.2
v -3.3 -9.7 -G.1 13.7 -1.7 15.0 19.4 3.4
ANNUAL =2.4 -2,1 . 9.3 9.5 -1.3 12.2 6.2 10.1
1375 | -0.9 -11.7 -10.9 9.1 1.1 19.1 15.4 11.9
] 3.0 hoh -3.4 6.3 9.8 -1.1 12.9 3.5
1 B 11.7 2.1 3.7 9.2 -0.7 19.3 6.2
v -0.7R 5.7R G.4N G.5R =0.38R 7.2R 7.5R 7.3R
ANNUAL J.9 -2.9 ~3.8 3.9R -2.1R 3.1R 13.5R 9.9
PERCENT CHANGE FROM CORRESPOMDING QUARTER OF PREVIOUS YEAR(S)
1974 1 -1.9 -0.1"° 1.8 7.8 -1.9 : 9.9 1.9 7.0
11 -1.8 : -0.9 ’ 2.9 9.3 -1.1 11.3 6.0 9.5
1 -2.7 -2.5 0.2 10.4 ~-1.0 13.4 8.0 11,5
iV -3.2 -5.0 -1.3 10.7 ~-1.3 14.4 9.1 12.5
ANNUAL -2.4 -2.1 n.3 3.5 -1.3 12.2 6,2 10.1
1375 ] -2.7 -6.8 k.2 13.8 -3.3 13.8 12.6 13.4
1 9.1 -5.1 -5.2 9.5 -3,1 9.4 12.4 10.4
111 3.0 -1.8 -4,7 £.8 3.1 5.6 14.5 8.7
v 3.9R 2.1R -1.7R 7.8R J.5R 3.8R 13.8 7.2R
ANMUAL 7.9 -2.9 -3.8 9.0R -0.1R 3.1R 13,5R 3.9
SEE FOOTNOTES FOLLOWING TABLE 4.
R=REVISED ’ FEBRUARY 25, 1976
P=PRELIMINARY SOURCE: BUREAU OF LABOR STATISTICS
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TASBLE 3. MANUFACTURING SECTDR: DUTPUT P OUR OF ALL PERSOMS, HOURLY
COMPENSATION, UNIT LABDOR COST, . . AS0MALLY ADJUSTED

TEAR AHD  OUTPUT PER  QUTPUT (1) iTaURS COMPITISATION PER  RACAL COMPENSATION UMIT LABOR

JUARTER HOUR OF HOUR OF ALLC PER 1IDUR DF ALL CosT
ALL PERSONS PERSONS(L) PERSONS(Z)
. INDEXES 13&7=100
197
| 113.6R 118,21 15,9 153,10 108.1 130,50
[N 113, IR 116,81 192,7 158,70 1909.1R 139, 6R
i 112,10 115,30 N2, 8 163, 3R 199,18 LW, GR
Iy 110.5R 109. 6R Ve, 2 160, 1R 109.6R 153.0R
ANMUAL 113.1R 115, kR nz.0 I61.1 100, 1R 1h2. 4R
1375
| 110.2R 131.98 11.5 173.12 116,28 157.2R
(1] 110.8H 100.80 91.0 176.6R 119.7R 150.3R
(NA] 113.5R 135,.0R 92.5 179.4R 113.2R 158, 1R
[V 115.3R8 198, 4R Bh.uR 122.2Rm 113.1n 158,.0R
ANHUAL 112.5R 136,13 92,8 177.0% 119.3R 153.3R
PERCENT CHANGE FROM PREVIOUS SUARTER AT ANNUAL RATE (5)
1374
I - 5,71 - 0,10 - 2,7 6,30 - 5.5R 12.7R
I = J.30 = W TR = B 15,6 3,00 15,00
. Il - 5.ER - 5.1 1.3 131/ = D3R 1R, &R
(3] - 5,8H =10, 35R =13.3 15.09R 2, 1R 22.1m
Ml UAL - §.0R - 5.5R = 1.5 G090 = 1.0R 1h,5R
1375
| = 1.1R =-25.2R o { T4 ] 17.2IR Z.0R 11. 4R
b TSR - b 1R = 6.3 a.0R 1.9R 5.5A
i 3.9R 1T.6% 7.0 G.58 - 1.98 = 3.2R
v 6.5R 15, 4R 1.6% C.uR - D.& = 3,1R
ANNUAL = 3,08 - 9.4 - 1,2 13. 4 1.1r 11.1R
PERCENT CHANGE FROM PREVIOUS YEAR [5)
1976
I - 31:?“- = .40 1.3 ?q!'n' = 2.4R ’Iqhﬂ
I = 4,0R = I, GR « 0,7 2,60 = 1,90 16, 1R
(NN -8 AR - 5. 8R = 0,0 10, = 0.6R 16,60
1y - b4 3R = 0, 3R - 5.1 12.%R J:R 1r.2m
ANNUAL = k,0R - 5,30 = 1.3 9,08 ~ 1.3R Ih, 5k
1375
I - §.IR ~13.3R =11.0 15.2R 2.0R 16.9R
it = Z.572 =13.7TH =11.4 11.3AR 1.5 1%,2R
i 1.2% =390 =10,0 a.490 L.OR r.6R
1 h.3R - D.7R - b, BR 7.88 .48 3.3R
AlUAL = 3.13 - 9.4 = 1,2 10,40 .18 11, 1R
p SEE FOOTHOTES FOLLOGING TAMLL u. SOURCE: DUREAU OF LABDR STATISTICS
J o= REVISED FERRUARY 25, 1976

P PRELIMINARY
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TAGBLE &. HONFINANCIAL CORPORATIONS: PRODUCTIVITY, HOURLY COMPENSATION
UNIT LAROR COST, UMIT PROFITS AND PRICES, SEASOMALLY ADJUSTED

TEAR OUTPUT HouRLY REAL UHTRS wiT TOTAL EHIT  IMPLICIT
AND PER ALL= OUTPUT HOURS COMPENSA- liOURLY LABDR A= umnT rra- PRICE
JUARTER EMPLOYEL TiON COMPEN- COST LABDR cosy FITS DOFFLATOR
HouR t1) SATION(2) COSTL) ] (13}
INDEXES 1967=132
17
| 117.5% 132.1R8 110.6R 16470 116.3R 153, 1R 152.6R 163,20 17.9R 133.5R
(N ] 117.6R 120.6R 110.2 169. 4% 116.5R 16k, 3R 155.1% 187,90 %.0N 137.mn
i 116.1wm 117.8R 119.1 173.9R 6.0 185,80 166, 9% 155.0R T1.2R 1%1.7R
v 115.4R 11%.3R 187.7R 173.8R 116.072 155,08 175. kR 160,00 5. CR INE. R
AMIUAL 116.6R 127.aR 199.7 171.7m 116.2R 16T7.3R 163,58 151.2n 13.5m 138.70
1975
h= 115.9R8 119.6R 123.2 156,10 117.1R 1531.30 126,28 165,90 L2, 7R 153,11
1] 17M.1R 122.3R 101.4 127.58 117.6H 156, 1R 125.3R 163.2N Bl.1R 152.6R
(0] 123.6R 127.17 172.4 190,878 117.240 156, kR 1315.5Rm 1G1.9n 175.5R 156,00
i M.k M., A, H.A. r.A, M. A, H. A, el T N.A.
ANNUAL 121.1P 12h, 0@  jo3.0P 120.2p 11750 156.,2F  135.0P 10N, 2P W.hp 153.3P
. PERCENT CHAMGE FRO: PREVIOUS TWARTER AT WINUAL RATE (%)
AT
I = h,5R = 5.CR - 1.2 8.28 = 3.0% 14, 50 17.1R 15,70 =237. 3R 10, 3R
i = J.hit = 2.1R = 1.7 11.0R J.8R 12,50 11.1R 15,90 5.50 13.2R
I = hohn = b, BR = .1 11.7R - 1. 16,18 9,08 17.k1 =35.7R 12.1R
Iy = 1.5% =171 = d.h 11.7R = d,7hR 1u, R id. 15. 1R =35.00 12.80
ALUAL = 2.7 = R AR = .1 p L = 1.3R T.00 L b P =1k, A0 I
1114
| PR =1h.2n =15.9 12,40 e b 19.1n .1 15,790 PN 11 13.50
I 15. 31 .10 ot 11 T.50 1.5% = h, N JohR =l 3N & UL 5.1
i 11.9n0 16. 70 bvd 7.3% = 1,10 =l = N,0n = 5.9N 130 .6
Iy Kals Iy A Hn T e bis Hola vl Hels Mo LT YL
ARHUAL .09 = 2P = QylP m.ar 1P liedP Lh.dp Y0P 31,1R e d P
T PERCECRT THANGE FROU PREVIOUG FEAN
arh
| = T 4N = .50 1.1 Py ] 1 = 1.1 | A 120 11.1m =12.0R .58
I = 1.9R = 1.4R + 3.38 = 1,27 I1.00 14,30 12,28 = T.G60 11.1R
1ii = 3. = 3.0 1.1 1098 - 1.2 13,00 17.50R 14, MR =15.GR 11. 7R
v = 5.0 - 5.40 = 2.0 11.91R = 1,00 Th.hn 172, 15,10 =12. 2R 12,11
AINUAL ol = 2.80 =- 9.1 9,68 = 1. 3R 12.00 1. 1N 153,58k =1k 4R 11.7R
Lurs
I = 1.0l = 3.JR =- 6.7 1i.an 1. TR 13,50 23.7R 15. 0 =11. TR 12.90
[N 7.5 = 5.5 = F.h 13.787 b L o 4+ 16.50 13,30 1C. TR 118N
(AN iy 1 = 0. 64 = G.b 5.78 .00 3. 1n 11.1A .70 s2.800 .1
v Wah. el e ibs ilaie thohs 15 A Hala Mol [ .
AHNUAL 3.9p - 1.4 - R.1P 1%.2p 1.0p [ 1.2 iy, 2w r.ap i.1p 1.71¢
SEL FOOTHOTES FOLLOWING TAGLE &. SOUNCE: TIRCAD OF LABOR STATISTICS

P = PHEL INIKARY
R = REVISED
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FOOTNOTES, TABLES 1 TO 4

SOURCE: Outrput data from the Bureau of Econcaic Analvsis, U.5.

Department of Commerce and the Federal Reserve Board. Compenszacicn
and hours data from rthe Buresuy of Labor Starisries, U.S. Department
of Labor and the Bureau of Economic Analysis.

(1)

(2)

(3)

4)

(3)

(6)

(7)

(8)

(9)
(10)
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Wages and salaries of employees plus employers' contribucions
for soclal lnsurance and private benefit plans. Except for
nonfinancial corporations, where there are no self-emploved,
data also includes an estimate of wages, salaries, aand supple-
mental payments for the self-employed.

Coopensation per hour adjusted for changes ia the Consumer Price
Index.

Nonlabor payments include profits, depreciation, Interestc, reantal
income and indirect taxes.

Current dollar gross product divided by censtanc dollar groass
product.

Percent change compounded at annual rate from original daca
rather than index mumbers.

Current quarter divided by comparable quarter a yaar ago.
Quarterly measures adjusted to annual estimates of outpur (gress
product originating) from the Burean of Economie Analysis, U.S.
Department of Commerce.

Unit nonlabor costs include depreciation, interest, and indirect
raxes.

Toral unit costs is the sum of labor and non-lahor costs.

Unit profits include corporate profits and inventory valuvation
adjustment.



CHART 1. PRODUCTIVITY. HOURLY
COMPENSATION, UNIT COSTS AND PRICES
TOTAL PRIVATE ECONOMY
(PERCENT CHRANGE FROM PRECEDING
GUARTER AT ANNUAL RATE)

[] 1

i
! DUTPUT PER HOUR OF ALL PERSONS

e el e e

L = T W, I
-
] i

I '
g [
' i
t i
i
"
1 ¥
i i
| 1
i 1
PRI P i AL g T
/ i i b
' i i i
i | ' i
H 1 1 i
i i ' i
" i
1 i
i i
I 1

IMPLICIT PRICE DEFLRTOR

. TN — it N L. ¥
| i ¥ i
ST .|l.|| laalislbi |1 baa kil I: laalsd |1| T | llli]llla.hl | I
18ES 1970 1871 1572 1873 1974 1975
FEB 25. 19786

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

15

1a

2%

20

i5

10



CHART 2.
COMPENSRTION.
PRIVATE NONFARM SECTOR

PRODUCTIVITY.

HOURLY
UNIT COSTS AND PRICES

(PERCENT CHANGE FROM PRECEDING

QUARTER AT ANNUAL RATE)

OUTPUT PER HOUR OF ALL PERSONS
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APPENUIX TABLE A, TUTAL PRIVATE ECONDMY+ALL PERSONS:PRODUCTIVITY

HUURLY COMPENSATIONs UNIT COSTe AND PRICESe SEASONALLY aDJUSTED

REaL

YEAH aND QUTPUT PER QuTPUT HOUKS COMPENSA= COMPENSA= UNLT UNIT NOM= IMPLICIT

HAUAHTER CITE 0OF aALL TION PER TION PFR LABOR LABUH PAY= PRICE
OF ALL PEHSONS HERSONS HOUR R HOWUR 2] COSTS MENTS {3} DEFLATOR (&)
IHDEAES 196T=100

1967 1 5146 Gh el 89,1 34,5 53,1 56,9 57,9 63.5
I 52.5 4ha b BA,.H i5.6 53,9 677 58,7 Bb.l
11 Sdak LT 89,3 36,0 534 -1 6,3 45,5
v 5248 47,5 90,1 7.2 53.8 TO 6 bB2,2 BT a4
ARMNUAL Sd.3 bha T B9.3 5.8 53,6 68,5 549 .8 65,2
1948 1 S53.4 w80 B9.8 AT T 53,3 T0.5 b3, 1 b8.5
11 S4.8 48,8 B9 .4 IR & 53.4 10,3 BT, 7 69,3
111 G4 . 6 a2 .2 A9, 6 B4 .1 T2.5 6T .3 To.%
Iv 5544 L] A ] LYY 55,9 T3.0 55,3 Toel
ANNUAL 54,5 wHe 9 HE .8 A%9.0 54,1 T1l.5 1391 &9 .6
1959 I 55,2 41,8 AE & 3%.6 55,2 1.7 b6 .0 A9 ,5
11 55.4 48,5 B7.T 39,1 54,5 Thek b, ] &R, A
111 G569 49,0 A, @ A%, T 55,8 69, T b6 B Gl .6
v - | Gl T BS5.2 4.2 G&6.8 Thet B8h,.3 6A.5
ANNUAL 56.2 GH LB BB 9 39,7 55,6 Thek LT | BB.9
1950 1 59,8 5l.2 A5k 4].5 58,7 69,3 b6, 2 BH,1
1T 6.2 5246 BT i a].8 S8.7 49,5 6T.8 LYY ]
111 6.9 5645 89.5 42,6 SR, T 69,9 Tl.9 Tha?
Iv Blas 565 0.0 43,5 S8,8 T0:.9 4,2 T2+2
ANNUAL Gl 6 534 8841 a3 S8,T 6% . Ta,2 To.0
1951 1 Blsl 5% .6 1.1 45,0 GH, & T3.6 TH.5 T 7
1 619 G ets g1l b 3 B9.5 Taa 8 75,9 TS .2
I11 3.7 ST oty 0.2 T .l &6 Ti.9 Th,9 15,0
v b3.6 LA .2 4T o 60,3 Ta .8 TTats T5.9
AMNLUIAL -] 8.7 G0 .6 L 59,7 Taa.2 Th,8 TS5 ,2
1952 1 f3.0 HT.8 940.5 4,1 50,8 5.3 Th,3 T5.T
Il h4.3 5T.7T B%. 8 G5y 61,7 Taal Te,9 5.7
111 B4 T Sf.3 9.2 4G, 6 62s1 Ta.T 19,3 Tée2
v 65.2 t0.0 | 50 .8 Bk THL.0 15,1 Th,.9
ANMUAL B4,5 5845 0.7 LR Y] 62.1 Té ot TS5, Thsl
1953 1 LT GBlal 92.5 S1.8 e ] T8,5 T4 ,5 TE:9
I LLTE- Blals 2.3 ] 65,5 TS T4,3 Te:9
111 LLTY | Gle2 Qlate E3,1 66,1 19,5 T3, 7 7T.2
TV 6T.4 L1 G90.0 53,1 bt o 1 TH .9 i, s The8
AMNUAL B T &lel ity 7t b5 . & Ta.A Ta,l TT:0
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APPENDIR TaBLE &, (CONT,! TOTEL PHIVATE ECONOMY.ALL PERSONSIPRODUCTIVITY
HUUHLY COMPENSATIONs UnIT COSTe &ND PHICES: SEASONALLY aDJUSTED

WE AL

YFaR awnD QUTPUT PER OUTHEYY HOURS COMPENSA= COMPENS A= UNIT UNIT NON= IMPLICIT

QUARTEH HOLR OF &LL TION PER T1GM PER LABOR LABOH Pays= PRICE
OF BLL PERSONS PERASONS HOUR (L1 HOUR 2] COSTS MENTS (3] DEFLATOR{&)
INGEXES L%96T=100

1954 1 Gtha A 597 BY o4 533:% L1 TY BD.1 Th,d TT:.9
11 67,3 S99 et Af,.2 54,3 LAY ] B0 .6 Ta,0 Thsl
11 L1 bl i A8 .0 G,k 6T .6 792 - TT.8
v LY blab B8.9 8541 G, T Tt 15,9 Th.l
ANNUAL 68,0 B0s3 BE.6& 54,3 47,5 79.8 Th.B T7.9
1955 T The2 LR 90,3 55,0 A8 ,5 Ta,. & 19,2 TB.T
It T T LT 91:3 55,8 AR 8 78.9 TH. & TA,8
111 To.6 55,5 2.9 55T L] Td.9 LIS T8
v T0.2 LLTY 4 4,3 Sitheid A%,.8 80,0 T9,4 9.8
ANNUAL Tdss LTS F2.L 558 B9, 4 T9.0 T9,4 Ti.1
1956 1 T0.3 65,9 93.7 57.8 Tl.8 B82.2 TT.5 BD.4
IT Thes LTTY G4, 0 SR8 T2:8 83,6 TT.0 Alal
111 T0:5 LTTY 93.7T 59,4 T2:.6 B4.3 TB.& B2.0
v TiaT 6T.0 EET a0.8 T3, T B4 .8 79,3 L%
BNNUAL TO.T LT TR ] 93,8 59,2 T2.T a3, T TH,1 Bl .6
1967 1 T2«d GBT e 53.2 L0 | Ta b6 85,9 BOD,0 a3, T
I T2eh bTe3 92.8 b2.7 Ta, 7 86,5 79,9 Ba,0
It Ta2.9 AT ] 93.0 63s1 Té .5 BB Bl,9 L]
v E fbe 9 1.0 B ol Th.4 ar.2 Bly0 LT ]
ANKUAL T2.H 67ed 32.5 b3 0 Té R 86,5 BO.B L |
1958 [ 71,9 LY A8,5 b5 .0 Thaw ar.9 LAY 85,1
11 TS50 65.8 B7.7 6S5.1 75,2 86,9 BE .4 85,2
111 Thd 67.5 BB.5 LLYY Thb 85,8 B35 85,5
Iv TTs3 LI ] B%.8 Bhe T 770 Bb .4 85,0 AS,9
ANNUAL TSeh &T.0 BA,T .19 ] 5.9 aT.0 B2,9 A5,.5
1559 1 TT.8 TOa& 0.5 L1 ] T2 AT.& LE ] LI
I T7.9 Tda2 92:8 L1 Y] TA.) AT.% b2 AT,0
111 TT.5 fl.3 1.9 89,0 79,0 89,1 L BT.3
v T8.5 T2:1 91,8 TH.2 T9.8 a9 ,& B4, 8 AT.8
ANNUAL TT.9 Ti.5 91.8 68,9 79,0 .1 Y 85,0 BT.1
1960 I 80.1 T3.7T §2.0 TlaT Bl,4 B9.6 85,7 BA,1
11 Ta.% T3.2 Q2.8 Tla5 AD,.T 90 .6 B4,8 LY
1Tl TA.3 T8 53,0 Ti.2 Ho.3 90,9 Ha B A&
v THa Tésd 921 Tl«% (1Y 31.5 B4, 3 AR A
ANHLIAL T9.0 T3.0 B2.5 Tlats L1 90 .6 L] L1
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APPENUIX TaBLE A, (CONT,] TOTAL PRIVATE ECONOMYsALL PERSONSIPRODUCTIVITY
HOURLY COMPENSATIONs UNIT COSTs AMD PHICESe SEASONALLY ADJUSTED

HE AL

YEAR AND OUTPUT PEM oUTRUT HOWURS COMPENSA= COMPENS A= UNIT UNIT NOM= THMRLICIT

QUAHTER HOUR OF all TION PER TIOM PER LaBOR LAHBUH PAY= PRICE
OF aLL PERSONS PERSONS HOWR (1) HOUR {2} COS5TS HENTS (3] DEFLATOR (&)
INDEXES [98T=100

1561 1 T9.6 T2.7 91.3 T2.7T al.3 ?1.3 Ha,2 BB.6
I B2.1 Taéol 9042 That B3.3 0.6 86,3 AG,.0
111 B2.5 75.0 90,9 T8 A3, 4 90,7 u7.2 R9.3
Iv 3.8 T8 FlaT T5.7 A4 .3 90 .4 7.7 AF .4
AMNUAL Bl.9 Téatr 1.1 Téad 82,9 80,7 Hh 5 A9l
1962 I Ba,2 THa0 Q2.6 ThB A4, 8 908 BH,.8 0.1
II B5.0 T9a1 Q3.0 TT+5 A5 .5 91.1 Y. n 90,3
111 By, 0 o, 92,7 TR0 BB LD G LT 90,2 G0 .5
IV Ha,.T T9a8 F2.0 79,2 A5,9 1.3 0.4 91 .0
AMNUAL 85,5 731 S2eh T7.8 B5.8 9l.0 H9,.4 90,5
1983 I aT.0 B8 GE.T T9.7 AT.3 9] .8 90,7 1.2
11 BT.T 8la.7 93,1 B0, 2 AT.& 91 ei 91,2 1.3
IlI B9.3 A3.3 53.3 Ai.l B8,2 40,9 V2.8 3] .6
v 89,9 s, 93,4 82:1 BB .9 91,3 93,0 31.9
ANMLUAL BB 4 B2 a e o 80,7 88,0 91.3 91.9 91.5
1964 1 Flad BS .k 93.56 3,8 ELEY 91 .6 Y ,9 2.1
It A Bb.T Q4,8 Ra .S 91,1 92:0 Y9 G2 ek
111 92.2 BT+5 Qa9 85,5 2.0 92,7 42,9 G2 .8
v 2.l BT«9 EL R B4 92,5 93,8 .6 93,0
ANNUAL 9l .9 Bh,.9 LT A5,1 91.5 HE.h 92,5 2.5
1965 I 93.2 HS .9 GE . BT.2 93,1 93.5 a0 93,7
11 93.8 313 7.5 BT % 93.2 93.9 LY -] LY
It 95,3 3.0 97,5 AR, G4, 0 93,3 7,1 94, T
Iv LT 9541 Gl an,.l 94,7 93.3 9T.8 5.0
AMNUAL E . 9243 475 AR5 G 6 93,5 95,9 LI
1966 [ q9T.5 ELTY 993 972.2 Gh 0 k.5 58,2 95,9
11 9T.7T YTaw 99,7 Y&, 7.1 Fh.3 Yd, 4 7.1
111 97.9 T | 100,.3 95 . & T .4 9.4 9T,.9 9T .6
[ QA6 987 14041 9T.2 98,6 B 6 FH. & 98 .6
ANMUAL Gl .0 97«8 99,8 Sh T 37 .4 Sh.T Yd,3 97,3
1967 1 4.3 YHa T 100 & 9Tt 98,7 99,2 99,0 99,1
11 000 L 99,5 GG .4 1000 99 .4 99,2 L
111 160.5 ld0s%5 100.0 inn,T lan,3 loo.2 100, 100.3
I 13046 l0ls3 100,.7 01,7 100, 4 101l 101 ,% 161.2
AMNUAL lan.n 10n.0 1000 iR, 0 100,0 100.0 100,08 100.0
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APPENUTE TaABLE &, (CONT.)} TOTAL PHIVATE ECONOWMY.ALL PERSONSIPRODUCTIVITY

HUUBLY COMPENSETIONs UNIT COSTs AND PRICESe SEASOMALLY ADJUSTED

WERL

YFAR AND QUTRUT BPER OUTHLT HEOLRS COMPENS A= COMPENS = usIT UNIT NOM= IMeLICET

QUARTEH HOUR nF alL TION PER TioN PER LAHOR LABUH PhY= PaICE
OF &LL MEMSONS PERSONS HOUR L) HOWR (2 CO5TS MENTS (3] DEFLATOH (&)
INDERES 1967=i00

36k I 101at 10244 100,48 104,7 Indal 1030 1015 102,56
I 102.5 1064,2 10146 Ik 102.A 103.8 103, 1036
11 103.13 I05.5 102.2 10R.8 103,7 105.1 103,1 1044
Iv 103,90 I105.9 102.H I1n.6 1n&,A 107.4 jea,2 105,48
AMNUAL 102.7 1085 101,7 1a7,7 13,3 104 .8 LU, e 10&,1
1989 1 103.2 107,08 [03.6 Liz.0 16&,.3 108,86 108,48 107,0
11 02,7 078 L0& & 1140 1ne,5 111.0 108,13 108,.5%
111 102.8 1077 loa.9 11k, & 185,2 113.5 1082 10%.9
Iv 102.0 107.0 10&,% 118, 1 6%, 115.8 104,08 111.3
ARNUAL 102.7 1072 10&,s 115.3 185.0 112.2 10&,2 109,2
Lsra 1 102,86 1068 103.9 120.9 1060 117.8 193,9 112.5
11 103.3 106.T 103,3 122.4 1058 118.5 198,1 113.8
111 105.1 107.8 102, 12%.1 ler,0 119.0 1T, 114,7
v 104.5 1064 101 .8 126,10 106,4 120.6 109,3 116.3
ANNUAL 163.9 T 102,08 123,6 106,13 119,90 Lo, T 114,3
1971 1 106,.A L% n 12,0 120,68 10T,.7 120,56 12,9 117.7
11 lat.0 1049, 7 102,59 131.0 InA,& 122.4 Tlaga 119,23
g LOA .4 T 102.1 133.3 105,13 122.9 118,8 120.2
1v 107.% L1145 1034 134,1 19,3 124,3 Lit.n 1711
AMNUAL 1077 110.2 102.4 132,1 1A, 9 122 .6 Lis .6 1196
arg I Lo%, 0 INETY! 10&,& 137.3 11n,.9 125.9 118,9 122.5
1t 11046 llbeh 105.4 138,5 111,59 1256 1194 123.3
It 11l.a ST L1o8.0 1404 1118 126.0 12l .0 124.1
v i113.1 120, T 106.8 143.0 112.7 126.5 123,3 125.3
ANNUAL 111.1 117:4 105.6 L&n,0 111.A 126.0 10,2 123.8
1973 I 1144 12dat 108,1 1&T .4 114,86 129.1 1&% .0 127.2
11 113,.2 1237 109.3 149,5 113.7 132.1 125,.1 129,4
i 113.3 1254 b 110.1 152.0 1101 134,2 127.9 131.8
v 113.2 1250 110.5 15%.5 113,08 13T.4 130,0 134,86
ANNUBL 113.7 128.3 109.3 151 .4 L13.A 133.2 16,8 130.8
1974 I 111.7 123,33 118.4 158, & 111.9 141.8 130,4 1375
1t 111.0 1225 110.3 183.3 112,32 147,1 131.0 14],0
1 110.5 121at 110,09 16A,3 1124 152.3 138,1 165,4
1R 109.5 187 L DB & 177.2 111.7 157.3 138,5 180,1
ANMLUAL 11048 12148 1096 Les, 7 Li12.2 149 .8 1334 IEE M
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APPENUIX TAHLF B, TOTAL PRIVATE ECONOMYsaALL PEHSONSIPRODUCTIVITY
HOURLY COMPEWNSATIONy UNIT COSTs AND PRICESy SEASONALLY aDJUSTED

HEAL
YEAR ANMD AUTPUT PEH QUTPUT HOURS COMPENSA= COMPENS 4= UMIT UNET MON= IMPLICIT
GUAHTER W& OF aLL TIUN PEH TION PER LABOR LABUR PAY= BRICE

OF ALL PERSONS PERSONS HOURL HOUR[2) COSTS MENTS (3} DEFLATOR{&)

PEHCENT CHANGE FHOW PREVIOUS QUARTER AT AMNUAL AATE IS

1947 I el Oa0 0.0 Bl 0,0 [ 4,0 0,0
11 Tall 5.3 =l.h 12.4 5.9 5.0 1.9 1.9

111 =05 (Y Zad 4T =3,7 5.2 15,5 8.7

v 246 beS kM 14,8 sl 11.9 13,0 12.3

ANKNUAL Gal Ox0 0.0 N0 0,0 0,0 Ued 0.0

1948 1 Gl 3.5 =1.3 47 =3,7 =0, 19,8 6.5
11 9.5 Tad =1.8 7T .59 =146 16,9 4,8

111 =044 3.0 3.5 12.9 5t 13,3 2,2 T

Iv bal .6 =2 b i 13.7 1.1 =11.3 =243

AMNUAL Wyl Wl 045 AaT 1.0 bk 1l.2 h.8

1949 1 =0,9 - TT - -5,k =A.0 =-&,5 =7.1 4.1 =3,1
11 0.9 2.3 =3.2 =Ry =5,0 =P .t =3.8

111 11.5 ball 6T Bk 10,0 b b 4.0 1.2

1w lab =3.0 =h L5 5.6 f.8 3.9 =B,T =0.9

AMNUAL 3.0 =043 -3,2 1.8 2.8 1.2 =0.5 =0,%

1950 1 20.3 224 1.8 12.9 1édo4 =6,1 ST =240
It 2.5 11a7 9,1 3.5 Dl 1a0 B, T 3.8

111 bab 1é 6 9.6 Tel =0,3 2:5 2T .9 11.5

v 3.2 Hal L Gk 1.0 byd 13,1 B,T

BMNUAL T.9 9.5 1.5 BT G.6 =lal B2 15

1951 | =18 2.9 by A 13,8 =3.0 15.8 12.9 16,8
11 5,3 5.5 Ml 12.2 T.%9 [ =3.1 2.7

111 12.0 T8 =4 .0 T« Tat =4y Hadk =0.7

Iv =043 0.l [FReY 64,5 =1.6 4,8 Ge0 4,5

AMNUAL 3,3 b2 2.8 9.8 1.6 6.3 P4 T.5

1952 1 1.5 29 1.3 bl 3,0 3.0 =b.5 =0,8
11 3.0 =0t =3 Ta3 b0 b2 -?in =0s2

ITT 2al &yl 1.9 S.2 st 3.1 2,1 2.7

v 3.2 sl A,7 In.4 10,0 7.0 =1.1 3.9

AMNUAL 3.0 3.l bal £.3 4,0 3.2 =1,9 1.2

1953 I Badk Tak 1.9 T.8 A, T 243 =3,3 Ged
11 [ 3.7 =f.H 5.0 3.6 0.k =0.8 0.1

I a2 =27 =2.9 LT 3.5 .l =3,.7 1.8

1w 3.3 3.9 =740 Pl =0,T =3.1 =0,8 =2,3

BMNUAL 31,5 by 1.0 LT 5.7 2.9 =1.7T 1.2
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AFPEMUIE TABLE B (CONT.) TOTAL PRIVATE ECONOMY.aLL PERSONSIPRODUCTIVITY
HOGELY COMPENSATIONs UNIT COSTs AND PRICESs SEASOMALLY aDJUSTED

WE &L
YEAR AND DUTPUT PER ouTPuT WOURS COMPENSA= COMPENSA=- UNIT UNJT NON= fuPLIELT
GUARTER HOUR OF ALL TION PER TION PER LABOR LABUR PaY= PRICE
OF ALL PEHSDNS PERSONS HOUR L} HOUR 21 COSTS MENTS (3] DEFLATOR (&)

PEHCENT CHANGE FARUM PREVIOUS QUARTER AT ANNUBL RATE(S)

1554 1 =1,5 =t =2,6 245 1.6 bl 4,3 L)
It Joh =l 4 =5l bl 6, T 2ab =1.5 1.

It T+ Bt =140 0.7 1.7 T L =17

v "5 AT &0 Sak LT 0.9 2,7 18

ANNUAL 2.0 L) =3.3 1.3 2.8 1.3 1.0 1.2

1955 1 LT 11.8 b.h =gl =10 -5.2 8,8 |
It 1.1 Te% 4,3 Bl 6,2 2.8 2,8 0,7

111 =-0,% bk 7.3 =M, 8 =1,0 0.0 T.T 2.9

Iv =lab & d 60 3.0 Pab 5.5 =3,3 2sl

ANNUAL 1.5 Tl 4,0 2.4 ENG =140 L | 146

1954 t 00 =243 P, 11t 11.6 1146 =%,3 3.3
It 0.7 1.8 | | Tl by 7.0 =246 Jaun

i1 0.5 =0ah =10 1.9 =0,2 A:4 T«5 A9

Iv Tel 5.5 =1.5 9.9 6,2 2.6 5,0 3.5

AMNNUAL Y 241 1.7 bk &R 6a0 =l.86 1 |

1957 1 3.2 2at =08 -1 5,0 8.1 3,5 4,5
I 1:% =0sb =].8 L | 0.7 2.9 =0.R 1.5

111 2.0 2.8 .6 2.3 =l.2 Bad 19,5 L

iv 3.9 =&yB =Hy % . ] &R 2.8 -, 4 bel

ANMUAL 3,0 1o8 =143 - 2.9 LY 3.5 1,4

1954 1 1.8 =HaB =105 .l 0,2 3,3 2,6 1.1
i1 ] 2a8 =Jab 1«2 =] ok =h | Nt

I fa® 1040 .6 hab fiyh =0, 4 5,5 1.7

v LA 11t 8.7 b Y 3,0 1.9 Tois 1k

ANMUAL 1.8 =05 =i, ) 1.5 0.5 2.6 143

195%  § 2.8 &5 1.6 A.0 7.3 - | =142 2.7
11 Oa 10.5 10,1 0t L) 0.0 Tl 2a8

11t =1.T =57 =3.5 LT “,1 a.1 =8,3 1.7

145 5.7 45 =08 .3 3,7 1.0 1.7 143

ANMUAL 3.1 BT 3.5 M. &, 0 (] 2,5 1.9

1960 1 Ayl 9.2 1.0 o il [ L Pa?
11 =5,k 2.2 i =140 =14 &, T =4,0 1ok

It =3.2 =2 ||.|. =1.9 =20 1|‘ =0,2 (]

1V 1.3 =0 =k, | 3.9 1.3 24t =2,2 (]

ANNUAL 1.3 241 048 3.H 2.2 2.5 [ 1.5
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APPENUIRE TABLE o ICUNT,) TOTAL PRIVATE ECONOMYaLL PERSONS{PRODUCTIVITY

HOUMLY COMPENSATIONs UNIT COST. &ND PRICES. SEASONALLY ADJUSTED

HE&L
YEAR amD QUTPUT PER QUTEUY HOURS COMPENSA= COMPENSA= UNTT UNTT NON= IWPLICITY
QUARTER Hua OF aLL TIUN PER TI1GN PER LABOR LABUR PaY= PRICE
OF ALL PERSONS PERSUNS HOUH L HOLE (21 COSTS MENTS 1 3] DEFLATOM (&)
e FEMCENT CHaNGE FHOM PREVIOUS GUARTER AT ANNUAL HATE(S)
1961 I 5.3 2al =1,1 gt £ =0,7 =0.8 0,7
11 1.4 Tae? =Gl G4 1Al =3.1 10,7 1.7
111 1.9 GBaed 1.2 2l 0, 0.2 4,0 1.8
v 6,3 10.1 3.6 Bl a,T =10 FY h,2
ANNUAL 3.A 2+2 =1:5 1.8 2.7 a1 LB BT
1962 1 2ed LT LI &, 0 2.3 1.8 5,3 3.1
Il 3.7 ETL 1.7 Sl 3.8 1ot 0.9 1.2
111 &9 3:3 =1.% 3.l 2.0 =1.7 5.5 1.0
Iv 3.1 LEE =26 S8 LT 2.6 0.8 1:%
ANNUAL LR LTY 1.6 4,7 3.5 0.3 L 1:8
1963 1 lab ek 2.7 2a¥ LT 1.2 1.1 1.2
11 3.8 =1L ] 2.0 2:2 1:5 =1s1 £:3 0.2
I Tal B.0 b.8 5.0 L] =2.0 LY 1.1
v 3.0 LIT 1.2 4.8 3.6 1.0 1aT 1.7
ANMNUAL 3.5 &2 0.7 3.8 2.5 0.3 2.5 1.1
1964 1 6.9 Tall 0.0 A& f,T 1ot =0,5 b7
11 la7 5.5 3.7 A,6 1.0 1.9 0,1 1.2
111 1.8 3.9 240 L% b, 3.0 0,2 1.9
Iv =0:5 145 2al L | Bah & .8 =5,5 0
AMNUAL 3.9 5:5 L«5 ek 4,0 l.% 0.7 1s1
1965 I Sed Q7 b2 3.7 2ot =1.% 10,7 3,0
Il 1:2 b2 5.0 3.1 B:5 1.9 2.6 s
111 Tt Tsb 0.0 L] 3.4 =2.8 ib.8 2.2
Iv 5.3 9.5 3.9 Bk 3.2 0.1 31 1.2
ANNLAL 3.0 Bl 3.1 L] 2.3 1.0 3,7 2.0
1968 I LI Tal 3.5 9,7 St Sk 18 3,9
11 L] 2s2 Lot 8,5 L] T.0 0.9 5.1
it l.0 £ 2.1 5.8 2.2 LT 2,2 2.0
v 2:9 2s1 =0.8 Tals 4,0 4,8 3,1 4,0
ANNUAL 3.5 H.% 2.3 Tal 4,0 3.4 2.5 3.1
1967 1 =l.2 Dal 1.3 1.6 Dyl 2.9 1.5 2.3
11 6.9 3.0 =3,7 TeT 5.4 0.7 sl 0.8
111 2«2 LT} 2.3 Bk 1.2 3.1 4,8 3,7
Iv [ 1% | 3.1 2af 3.9 0.3 3.5 LI 3.8
AMNUAL 2.l 2a 0.2 5.6 2.7 EFL a7 2.8
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APPENUTE TABLE B (CONT.) TOTAL PRIVATE ECONOMYsALL PERSONSIPRODUCTIVITY

HOURLY COMPENSATIONs UWIT COS5T« AND PRICESs SEASOMALLY ADJUSTED

HEAL

YEAH aND GUTPUT FER QuUTHUT HUURS COMPENS A= COMPENSA= UNEIT UNIT NON= IMPLICIT

GUARTENW HUUR 0OF ALL TION PER TloN PER LaBDrR LABUH PaYs= PRICE
OF &LL PERSONS PERSONS HOUHE {11 HOUR {2} COSTS HENTS (D)) DEFLATOR (&)
HEHCENT CHAMGE FHOM PREVIOUNS GUUARTEH AT ANMUAL RATEIS)

1964 I aall hali [ 12844 1.0 Hall o 5.0
11 Y Tall 3.3 k.8 2«A d.1 Tats 4,7
I dal 5.3 2al 1Y | 3.3 .2 =0.9 2.8
v =lal 145 246 TaT ] 8.9 Ouh 5.6
ANNUAL 2.7 LT Le¥ Tul 3,3 4.8 2.9 4,1
196% I 07 wal J.2 5.3 0.0 a5 LI &5
11 =1.9 17 3,7 Tad B.9 Fuk =0.5 5.6
L1 =0ak 1«0 las R.b 2.7 9.0 =D.a 5.5
v =23 ot 1] =0.3 L] 0.2 8.5 =0.8 5.2
AnNMUAL 0.0 P 2.t 7sl 1.7 Tl 1.3 9
l9tTe I 245 =1k =38 9.9 2:9 Ta2 =06 LrL ]
11 25 9.5 =2,.0 5.0 =-0,.8 - 8.8 4T
I11 7.2 1.3 =1,7 B0 LT 1.6 LI 3,2
v =2ad =hald =2u2 3.2 =2.3 5.5 L] 5.7
ANNUAL Isl =Dk =1:5 Tad 1,2 B,.0 L) a,T
1971 1 B.95 1.0 [ ] (] 5.1 =041 I8, L1
11 Faf dap la.8 ba® 2.7 Bl 8.1 5.7
I Sk 19 =1k Tal 1,2 1.7 541 3,0
v =1s9 et 5.l Y] byl 4,5 0.8 3.2
AMMUAL 3.7 3:2 =0.5 LT 2:5 3.1 Tat 4,0
19re I by L 5.0 9.5 5,8 Sad 2.9 4.5
11 5.9 %a0 2.9 L. | 2.1 =1.0 Y.l 2:6
I11 3,0 Seb 2.5 el 0,7 1.3 L] 2.8
v bal 90 248 T 3.8 1.5 Te? 1.8
ANNUAL 3.2 6.5 3.2 Ea.0 2.8 2.7 .,9 3.5
1973 I &7 18.0 5.1 13.5 LT [ 2.5 LT
11 =4, 03 &5 5.3 =3.1 9.T E Y T:3
111 6,3 1.0 2.8 k.8 =1.9 5.5 V.a Tt
iv =03 1«3 1.6 L =0,3 9.8 6, T L)
BNNUAL 2.3 a9 1.5 L% | 1.8 5.7 bh,& L1
1974 1 =5.1 - T1 =0.5 T8 =3,9 13,86 lal 8,9
1T =24 =25 =041 12:.9 ls® 15.7 1.9 108
111 =19 =2:9 =10 12.7 0.3 l&.8 ¥.9 13:1
1\' =1.6 =8l =57 9.8 =-2.5 13.9 IIJI? IJia
ANKUAL =2:5 =dud 3 5.5 =k 12.3 8,1 L
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APPENUIX TABLE C PRIVATE NONFARM ECONOMYsALL PERSOMSIPRODUCTIVITY
HOURLY CUMPENSATIONs UNIT COSTe AND PRICESe SEASONALLY ADJUSTED

REAL

YEAR AND JUTPUT PER QUTPUT HOURS COHMPENS A= COMPENS A= UNIT UNLT MON= IMPLICIT

QUAKRTEH HOUR OF &LL TION PER Ti1ON PER LABOR LABUR PAY= PRICE
UF 4Ll PERS0NY FERSONS HOUR 1) HOUR{2) COSTS MENTS (3} DEFLATOR (%]
[MOEXES 1S9&Talod

19a7 1 SheR 465 78,3 36.6 56,3 T | 54,8 60,7
1.1 58,2 L] TH.3 AT.5 6.8 Bl ST 61,8
IT1 SHad 45 .6 TH,.2 IR STsl 55,9 =1 2.9
v E9.0 EL-F-] TH.B 39,4 S6,8 b, 8 6d.8 Bk .5
AMNUAL 58,1 45,5 TH & IR0 S6,.8 65, 57,9 b2.6
1948 1 58.H b8 T9:8 0,2 56.9 BE .4 bl.2 65,7
11 59,7 AT 4 T9,.4 40,9 56.9 BA5 6l,9 B0
I1r 601 Tl T9.8 42,0 ST a4 59 .9 63,2 674
v G5 48,1 Th.0 L] S58.T 69,8 b4, ] 67T
AMHNUAL 54,9 4746 14,5 &) .4 57 .4 b9, LT 66,7
LG4 L Glal “Teb TT9 4@ e L £9.T L-L I 6T.6
1l Gla7 4T.3 Th et 42,8 59 .4 &9,0 64,0 67,1
III GE .9 47T TS5.8 82,7 60.1 6749 L | 6743
v B2.5 47,3 75,7 42,7 60,3 BE, & 65,0 67,1
AMSUAL 5240 47:5 TE:5 42,7 59,8 68,8 L 67,3
1550 I 65,1 ST Thad 43,8 1.9 6T,.2 5_ﬁ¢# 66,9
I -] 51«3 TH.2 Al ol BE o b 6T,.T b6l 0 BT ok
I1I LT ] 3.3 A0 .6 uh,2 -3} bA.5 fo.n 69,1
v 66.5 Sasl 8l.1 4B 4B 63.0 70,1 To,.8 T0,.3
AMMUAL 69,08 Sdel T9a1 45,0 6244 68,3 bl .6 BA,5
1951 I -1 | ST BE2,7 4T 4B 5] .8 T2.0 T3.2 Tawh
11 -1 ] 5543 a3.1 BH .6 E2 o6 Ti.l T2.8 T3.0
111 683 b e 2 B2.3 9,3 B3.5 T2.3 Ta,7 T2
Iv BE A By 3 AZ.1 50,2 63,7 73,3 Ta.6 Ti.8
ANMUAL Y 5546 B2.5 §5,0 B2.9 T2:T T4.9 Ti.1
1952 1 B 56 .4 B2.5 51.0 B, & Th,0 T TIE.‘?
i1 B, T 566 B2, S1.2 b, 5 Th,5 TE.7 73,9
111 BH,T 57.1 B3l 5).6 LT T5:2 rg,.n Th.3
v B9 .5 591 A% ,0 53.0 LTI Té,.3 Ta,3 Th.6
AMNUAL h8,.9 574 A3.3 517 65,0 75,0 Tad. & T o
1953 1 T00 B0 5,8 53,8 -3 Th,. 8 Ta,0 T5.8
It T0.3 1] Bh.l =T 6A,0 TTak Td.8 Tha0
I11 Tt el A5 et S4.8 &8, TT.9 3.9 Thab
v 10,7 59,4 Ad .0 Rk 68,8 TH, & Te.0 Tha0
AMMUAL 10.3 ] 85,3 T Y 48,2 T7:7 T3.4 Teal

~> 9y
p.."a /b
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APPENUIE TRBLE C (CONT,.1 PRIVATE NONFARM ECONOMY ALL PERSONSIPROQUCTIVIIY
HOUMWLY COMPENSATION: UNIT COSTe AND PHICESe SEASONALLY ADJUSTED

HEAL

YE&H aAND GUTHUT #ER TRV | HOUHS COMPENSA= COMPENSA= umMIT UNIT WON= IMPLICIT

GUAHTER HOL® OF aLL T1ON PEH TION PEWR LaBOR LaBUM PaY= PRICE
OF #LL MERSONS FERSONS wWoLm HOURI2] COS5TS HMENTS (3] DEFLATOR (&)
INDERES 967100

1954 | 0.7 LTS HE2eT 55,9 59,3 T9:1 rd,2 Th,.9
11 Tl el B2.1 LIRS 6.6 T9.1 L] TT:4
11! 1241 bel Al.9 -1 ] T0.3 TH.% Th.2 7.2
Iv T2.5 Bl d A3.2 LT T1.0 TH.5 Toad 77
BMNUAL Tlat B5.l B2.% Shab Th.0 Téa.T s, 9 7.3
195% 1 T3,7 LY LY 4 A& .5 578 T1.5 TT.9 Fd.8 TH:3
I1 Ta,2 Bk B5,.5 SA,.1 T2t T8.3 e, 7 Th.4
11 Ta,a LLTE Ab.5 SH.T 13,2 T8 .9 9,7 9.2
Iv T3.9 ETTL BT.9 LY Ti.6 Bo.l To,2 9.8
ENMUAL Tha LRI Bbhsl SHed T2.7 Ta.8 ™l T8,.9
1958 1 T1.2 T BE,3 B2 EET.] B2.1 Tr.% B4
I1 T8 5.2 BH,3 Blad 75.48 83,2 77,0 BO,8
it T3:.8 690 BR.1 52.3 6.1 LETES s al.8
Iv Téad LETY BH. & B3, e, T BS5.1 Ta.s B2.7
ANNUAL Ti.8 Bl BH.& 618 15.8 B3.T LA Bl.4
1957 1 Th,9 LTS BE 6 LY 7.2 85,7 L1 ] 83,7
It 75.0 fibad G- hke9 T7.3 86,5 14,9 B4, 0
111 715.7 Be¥ HE,.3 LT TT.5 HE. 6 Bl.5 b, T
v Thad LI L] Gfhad TH,0 AT.1 BU,T B4, T
ANNUAL 5.5 LT B8.0 BS54 TTeS B&,.5 LT B4, 3
L9568 1 TS5.9 L1IT A&y b L8,.9 T7.7 88,1 19,0 BT
11 TTad BaeT 83,5 BT .4 TTaT BT.0 Blal B4,8
111 T8.5 LTI Bé.n LIS Thab B&.T 2.6 BS.2
v T9.6 LI B5,.8 BA.H T9.3 Bb.4 B4, B5.6
AMNUAL TT.A h5: 9 Ae,T 7.7 TR, 2 BT.0 a0 85,1
1959 I A0.0 695 LLTY 69,9 HD,5 BT.% Ha,5 86,3
It BD.T Thet BE.& To.h Bl.1 B7.4% LLTY LI ]
111 19,9 To.S aA.13 el 8l.3 A0 Ha 4 87,3
v BO.T Tle2 B8.3 Ti1.8 Bl.T B9.0 Bh,4 AT,T
ANNUAL B0.3 T0aT 88,0 Tn.8 Nl.2 Ba,2 05,2 BT.0
. 1960 1 Bla7 TE.9 BY .2 T3.1l 83,0 B9,5 H5,9 88,2
II H0,9 TZ2«d HY .8 Ti.8 83,0 91.0 Ba.0 88,3
111 Bl % Tl.8 ag,2 T3.7 83,2 1.7 63,5 WA, &
v 80,7 Tl.3 BB Taal 83,1 91.9 83,2 1.9
AMNUAL 80,9 T2al 9.1 Ta.6 83,1 9l.0 Ha, 2 Af .
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APPENDIX TAHLE C

HOURLY COMPEMNSAT UM

{CONT W)
UNIT COS5Ts AND PRICES

PHRIVATE MOMFARM ECONOMYsALL FERSONSIPRODUCTIWITY
SEASONALLY ADJUSTED

REAL

YEAR anND DUTPUT PER QuUTPUT HOURS COMPENS A= COMPENSA= UNTT UNIT NON= TMPLICIT

QUARTER HOUR OF ALL TION PER TION PER LABOR LABUR PAY= PRICE
OF ALL PEHS0ONS PERSONS HOUR (]} HOLURE2) COsTS MENTS (3} DEFLATOR (&1
IHNDEXKES 136T=100

1961 I Bl.T Tia? B7aT Ta .9 B3.8 91.7 B3,3 8.5
11 Ad.6 TAu2 BT «5 Tha 0 AS.1 90,9 85,9 A9.0
111 Ha. 2 Tésl BALD TE5 BS,.2 G0 8 BiaO B9.3
v BS s é Thel A9, 0 TTal A5,.9 T BT .6 A9 .3
ANMLIAL A3, T 3.7 Al 1 Thel B4, 0 L0 Bh,.0 A%, 1
1968 I BE & TTe2 BYw b TH. & 86,9 AT BE .9 E ]
11 HE . & THa3 G0 TH.9 ar.z2 1.1 88,9 0.3
111 AT .k 19,0 G0t Tk a7.5 S0.8 50,0 0.5
IV BE.2 T49.1 A9 .8 Alied BA.2 lal 90,7 0.9
ARNUAL BT.1 THuk 90,0 19,3 87,5 Gl.0 9,4 90 h
1963 1 8.5 T49.9 on,.3 Bl.2 BB .9 9] .8 90 .4 1.3
11 89,2 HlaD b B Hl.& A9, 7 9]1.5 1.1 91 o
111 L1 B2.T 9l.2 B2.3 B9 .4 0.8 we .8 9] .6
1V ql.2 B3.8 1.7 B34 90,4 91.5 2.9 92.1
AMNUAL B9.H Hl.8 91.l Bza.l 89,5 91 .4 ¥1.8 316
1964 1 2.4 A% .2 92.2 H& & 31.2 31.5 93.5 2.3
Il 93.2 Bt d Q2.6 B5,5 92,2 3]1.8 93.8 2.6
111 93.5 HTa 1l 93.2 B&,T 93,7 2.7 23,7 3.1
Iv 9340 BTk 94,0 BT od 3.5 93.9 92,0 93,2
AMNUAL 93,0 b5 93,0 Bé. D 92,6 92,5 93,2 92,7
1965 I G, 0 B9.5 95,2 BT .8 93,6 93,4 94,5 93.8
11 Ya,7 Gl 6.1 A8 .6 Fa,0 93,6 LI 94,0
111 95,9 G2 eh 36,5 BY,.5 ET Y 93.3 6,9 T4 .6
Iv 9T .8 Qi 4 97 e 0. A 95,5 93,2 ¥T1.5 Q4.8
hMNUAL 95,4 G240 LT 89,1 94,3 S3.4 95,9 G4,2
1966 1 A, 0 Gha T 98.7 983 6.2 .3 ¥T,.5 9%.5
i | Q8.0 97 ot 99.4 Gyl 971 6.0 L L L]
111 GH. 1 98,3 100.2 05,2 9T:5 aT.0 WiL.5 aT.2
v YR .9 9H.B latan Qh.T 98,1 aT.8 W& Qa4
AMNUAL 98.3 BT 8 99,5 L] Q1.3 Gh,3 WH, 2 at.n
1967 | GH.5 48,7 100.2 977 98,8 949,72 99,2 89,2
I F5. A G495 9,7 99,2 99,8 B9, 4 99,1 99,3
111 100.5 10n.5 100,0 1008 100,2 100.1 100,5 100,3
Iv 1005 1013 lom,. Y 1017 1no,.4 10142 101:5 101:3
ANHUAL 1ra.a lan.0 1000 lam.n 100,10 100,68 100,0 100,0
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AFPENUTX TaBLE C
HUUKLY CUOMPENSATTONs UNIT COS5Ts AND PHICES

(CONT o} PHIVATE NONFAHM ECONOMY o ALL PERSONSIPRODUCTIVITY
SEASONALLY ARDJUSTED

RE AL

YEAR AND BUTPUT PER OUTHUT HOURS COMPENSA= COMPENS A= UNIT UNTT MON= IMPLICIT

QUARTER HUUR OF aLL 110N PER TION PER LaBOR LABUR PaY= PRICE
OF ALL PERSONS FERSDNS HOUR L} HOWUR 2 CO5TS MEMTS (3} DEFLATOR (&)
INDEXES 19&47=100

19468 I PN -] L6245 lo0.,% 1046 1n2,a 102.9 1vl,9 102.5
11 1025 Ihasb 101.% 1062 102.6 103.6 03,8 103.6
Ir 103.1 104 T 102.5 1081 103,2 104,.9 103.6 104,
v lo2.8 10641 103.2 1i0.1 103.8 1a7.2 103,5 105.8
ANMUAL 10246 104.7 10240 107 .4 103,1 104,7 103.2 1o&,1
1965 I lo02.9 loTa.0 10%,0 1118 1061 108,7 10%,2 107,0
11 l02.3 1077 105.2 113.5 104,08 1110 0% .0 108,3
I11 1a1.9 lat.9 105.9 115.3 104 ,2 113:1 108, & 109,8
v lola«?2 LoT«3 106.d 1168 10451 115.5 13,8 111.1
AWMUAL 2.2 1675 105,2 114.6 104 ;& 112.1 104,90 109.1
1870 1 101.7 Y] 105,0 119,7 104,9 117,.7 103,5 112,3
11 102.3 1067 10&.3 121.2 1048 11A.5 16,3 113.9
111 L0441 laTs8 103,5 123,7 10%8,8 118,48 108,1 114,8
Iv lo3.2 lbad 103.0 1247 105,.2 120.8 109,48 116.7
AMMUAL 102.8 1069 10,0 122 % 1a5,2 119,0 1e,.9 114,4
197§ I 105.3 l0A.H 103.% 127.% 106,5 i21,0 1,9 117.9
I1 1054 l1o09,7 103,7 129.8 107 .4 1226 1i%,5 119.6
111 1at.2 110.8 103.% 132.0 10R,2 123.1 it 120.86
Iv 1046 111+5 1046 132.8 108,13 124,5 115,7 121.2
ANMUAL 1084 110.2 103ab 13n,7 107.8 122.9 114,8 119.8
1912 1 10786 114.0 L. U 135,R 109,86 126.2 Il6.6 122,46
11 1091 Llbuh 1069 13Tk 110.3 126.0 118,% 183.1
111 1107 118.9 107,48 139, 4 110,8 125.9 11%.6 1231,5
v 1120 121.3 10B.3 la).H 1117 126.6 121, 124,65
AMNUAL 110.0 11TsT 10T.0 13R,H 110,8 126.2 119,0 123.5
1973 I 112.8 123.% 1099 &%, 7 113.1 12%.1 120,6 125.9
i | 111.7 124.2 1lhal 1&7.7 112,13 132.2 Jd19,T 127.5
11 112.0 125.3 111.8 150 & 11149 134,2 140,56 1289.1
1V 111t 125.3 1124 153.8 111.8 137.8 1224 132.0
ANNUAL 112.2 12847 1111 189,86 11244 133.4 120.8 128,86
1974 1 110,7 123.9 111.9 157.0 110.9 141.9 122,9 134,7
I1 109,T 123.0 112.2 161.5 111.0 1a7,.2 126,9 129,46
i11 109.0 122: 2 112.1 16%.9 110,08 152.2 130,13 laa, 0
v 108,09 11941 110.3 170.2 110.4 157.6 133,46 1aB 6
AMMNUAL 109.5 12240 111.5 163,9 110,9 149,7 12B,4 14146
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AHPEMUTE TABLF D. PRIVATE MNONFARM ECONOMYsALL PERSONSIPRODUCTIVITY
HULUALY CUOMPEMSATIONs UNIT COSTs AND PHICESs SEASONALLY AUJUSTED

HEAL
YEAH AND QUTPUT PEH DUTHUT HILIKHS COMPENSA= COMPENS A= UNIT UNIT NON= IMPLICIT
QAUARTEH HUH 0F ALL TIOGM RER TION PER Lam0R LABUR PAY= PRICE
UF ALL PERS{INS HEHSOMNS HOUH AL} HOUR (21 COsTS MENTS {3) DEFLATOR &}

FEHCENT CHAMGE FRUM ;t_\l[nuﬁ QUAATER AT AMMUAL HATEIS)

1947 1 0,0 Galr 0yl 0.0 b,0 0,0 0.0 0.0
It WaR el =iy in,3 g 0 bs5 Elud Tul

111 a2 Uats =09 0.7 1.7 Gl LT TeT

’ Iw 4.2 Pal 3.3 10,0 =1.6 5.5 20,7 10.7
BRNUAL fa0 el e lb 0.0 0.0 0.0 a.0 0.0

14%4A 1 =i.H T 3,9 G.0 0.3 9.9 L Tal
11 ha @ 5al ] Gl 0,0 045 4,7 2.0

111 2.3 42 1.8 11.1 4,0 B.B .5 B,6

IV Bak 1a64 =3.6 548 9.3 =06 Bl 1.8

AMNUAL 3.1 by5 1.3 L% 1.1 Bab Hyd -1

1549 1 e % -5k 0.9 4,7 =0,5 =3 -k
IT 1.H - -t =) & n.o -, 0 -0, & =-2,7

11t Hyd 3.7 =44 144 4.9 =hah 18,6 0.8

Iv =3.1 =d.n =15 el 1.2 3.3 =17 =-0,9

ARSUAL 3.6 =03 =3.7 3.1 4,1 =0.5 £ 1.0

1951 I 1844 27k £ G0 11.3 =T.2 9,5 =1.3
11 2.9 L3 & 14,3 b2 2.8 3,2 3.2 3.2

111 2.4 ) 12.7 Tl .2 b b 19,5 10,0

v 2.8 5,5 2T 12.7 4.0 9ub a7 TaT

ANKUAL hal 9.7 Aate 5:8 4,4 =iyt 5.7 1.7

1951 | -2 55 A.0 Reb =T,3 11.3 13,9 12.3
1t 248 4ol ) 9,2 5.0 6.2 =1,7 3.1

111 1046 oed =1,4 .8 6.2 =i, 3 1u,a 1.1

1w Lo el =-0,4 7.3 1.1 5.6 -0,2 3,3

AMNUAL E Bl 4513 RH 0,8 6,3 Ta7 &,8

1957 I la#t el b9 | L,5 4,3 =46 0.8
11 =Lal =143 =03 1.8 [ 2.9 =55 =0,3

171 0afl 3.3 3.3 et 0.8 3.8 0.2 2.2

v T LT Hah 11.4 1l.0 L. Ha5 T.2

AMHLUAL 2.2 3.2 ne9 G5 32 3.2 =U,T 1.7

1953 [ 2.A by d.h 5.5 b 2,7 =1.5 1.1
It 2.0 3.5 1.5 4o B 3.4 2.7 =l.1 1.3

111 Db =27 =3,2 LM 1.5 2.8 0,9 2.1

1 1ah . T | by P 3,3 2.5 =lu,1 =2.3

AMMUAL 21 bak 2ot 5,7 &,9 .6 =0.1 2.2

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



AFMENULXY TaHLF D,

HOURLY CUMPENSATION

LCONT

PRIVATE HWOMFARM ECONOMYsalLL PERSOMSIPRODUCTIVIIY
UMIT €OSTs AND PRICESs SEASOMALLY aDJUSTED

RE AL

YEAR anD OUTPUT PER QUTPUT HOURS COMPENSA= COMPENS 5= UNIT UMIT NOM= IMPLICIT

GUARTER HEILEk 0F aLL TION PER TION PEH LAROR LABOR PaY= PRICE
DF  ALL PEHLHDMNS FERSONS MR HOUR{2 COSTS MEMTS(3) DEFLATOR (&1
PERCERT CHaMBE FA0M PREVIOUS UUARTER AT anMUAL KATE(S)

1954 1 () 5.4 =h 4 3.9 3.1 4.0 Tl 5.1
11 1a7 =1t =3.1 1.3 1.8 =0.3 Tes Pk
It BT ] =lad 79 3.9 3.6 3.5 =11
Iw P Gl BaH 7.8 &,2 LML B,3 2.8
AMNUAL 1.8 =1t =1.3 Aud 2.0 1.3 2.1 1.6
1955 1 b5 13.1 . A2 2.9 =31 13,.m 2.9
1 2.9 Ta? by T by B 5.0 1.9 =0,9 n.A
111 1.2 hed 5al 45 by 3,3 5.3 440
1V =245 Ly bk 1.8 2.8 -1 =2k 3.0
ANNUAL P Ta bt 1.5 1.8 Dl 5.7 2el
1956 1 =3.7 =2%] Lot Fiat ok 10,5 =B,2 3,2
11 1.7 4.5 043 Aak Sub Bal =g2.0 2a2
111 =iy 3 =13 =l afl S0 1.6 fal 4.2 S5al
v A2 Sath 24 fial A2 1.5 5.3 i,
BMHUAL =3 Y 2ab TR 4,3 ba.2 =1l.B 3.2
1957 1 EFR 1.7 041 Ral 2sb 2«8 ¥.5 5.2
11 Osd =02 =0ab bhal 0.6 3.8 =g, 8 1ad
LTI EP dsl = Ay d 0T Ua3 B,3 3.1
v 2sh =543 =T.7 k.9 3.0 2.3 =3,9 D0
AMMUAL 2.3 1.9 =k 5.7 2ad A,4 .8 1,5
195R 1 =1.5 =104 =H B 3.1 =1,8 T =T.8 1T
11 At 3.0 =5,0 2.9 0,2 =5.1 11,0 [
111 By b 11sd Bk &y 4,5 =1al Ta8 2al
v Seh 117 L8 b,1 3,8 -1 a4 H.5 2l
ANMLUAL a1 =0a7 =3.7 3.7 0,9 Dat 1.7 1.0
1959 1 E 7 . T L9 L 4,3 0.8 3.0
TI kY] 1lab TaT 3.8 3,0 Ded T.9 3.0
111 =42 =4 .8 =0.& = I.1 Teh =d.0 labs
Iv by 0 3.9 =01 4,1 1.6 bal b,0 1.9
AHNUAL .2 Ted 3.9 b .8 1.2 3.9 dal
1960 1 a0 Gats bk Tes 6,9 2.2 2.3 ?s3
Il =3, h =3l .4 Pk =f,1 6.5 =H,3 0.9
111 2P -2 =08 D9 n.7 3.1 -2, 1.1
v Isd =25 =35 Y =04 1el =1.8 0.0
AMRMLAL 0.7 2«0 1.3 3.9 2.3 3.2 =1l.2 l.&
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APPERDIN TaHLE O, (CONT) PRIVATE NONFARM ECOMOMY aLL PERSONSIPRODUCTIVITY
HUUHLY COMMENSATIUNs UNIT COST. AND PHICESe SEASONALLY ADJUSTED

BEAL
YERH AND HUTEUT PER auTeuT HOURS COMPENSA= COMPENS &= NET UNLT NON= IMPLICIT
QUARTEW wOUR DF ALL TION PER TION PER LaHORA LlBUH PhY= IIRIII:E
OF ALL PERSONS PEHSONS HouR (L HOLR (2} COSTS MENTS {3) DEFLATOR (&}

PEHCENT CHAMGE FHOM PHEVIOUS GUARTER AT ANMUAL RATE(5)

1961 I Sa i 2«0 =30 gk J.6 =0.8 (M =0,3
11 4.9 Mok =ls3 Al Bba+3 =4.4 13.3 ?ad

It 2.9 5% 1] Pul 0.5 =0,7 5.1 1.5

v 5,8 1hes hab AT 3.3 =].8 2.5 =0.2

ANMUAL T 23 =1sl 3,3 7.2 =08, 2.2 0.8

1962 1 &, T byl 1.9 [ ] &6 1s8 b,2 3.3
It .5 5.5 &8 2.8 1.3 1.9 Bad 1«3

111 L 3.7 -l 2.5 1.5 =lak S.0 0.9

1w kY Oabs =2.7 [T 3.5 1.3 2,8 1.9

ANNUAL gl Fak 2s1 by 3.0 0. b2 1.5

1963 1 Lot ] 240 iy 3.2 2.9 =1.1 1k
1 ]i]’ 5-‘ a'gl. ?;] 1-3 'lt! 312 Oud

111 LT Bab 2.0 1.2 0.7 =3,0 Tal? fia®

Iv 25 EXE- 1.9 S« .7 3.3 .3 2al

AMNUAL 3.1 4.3 le2 3uh 2.3 0.5 2.5 1.3

1984 1 S Tad 2.3 L 1.8 0.0 2.4 0.9
11 3.5 BaS 1.9 &, T 4.1 1.1 1. 1.2

11t 13 £ 2+ Bak &,5 &,0 =0,5 2.3

Iv =19 lat 3.5 Aak 1.5 5.1 =T.2 Dk

ANMLIAL 1.5 Sa8 2al B M 1.2 1.4 1:3

1965 1 bl YsH - 11 1«8 0.5 =faf 1.5 2R
1t 3.1 byl KM ool et 09 a5 L

111 5.3 Tad 1.9 3.0 2.6 =]sb .o 2.8

v btk 105 L] ol 1.9 =ih,3 £,3 L%

LNMUSL Y Bed .6 kY 1.9 1.0 2.9 1.7

1564 I 2.2 TaT 5.4 L] 2.9 &5 9.3 2.9
11 B.3 3.1 Y TaT 3.9 Tat 2.8 G.8

11t 8,5 3.1 3.3 L0 1.4 .5 =2.7 1.7

Iv F 2:0 =1, hok 2.8 3.4 T.T 5.0

ANNUAL 3.0 Bak 1.2 b2 3.2 L £yh 2.8

1967 1 =13 =05 DaH b2 2.8 5.8 =0.9 LMY
1t Hal E Y =1.9 kel L 1.1 =0,3 fab

111 e | LTE 1ol LT 1.8 21 B8 1.9

v el il 3.0 4ol Nah Bed 4.0 LY

ANMLIAL ] 2.7 0.5 8.7 2.8 1.9 1.9 3.1
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APPENUDTE TaHLE D, (CONT] PHIVATE NONFARM ECONOMY ALL PERSONSIPRODUCTIVIIY

HUUKLY CUMPEMSATIOMNs UNIT COST. AND PRICES. SEASOWALLY ADJUSTED

HE&L

YEAH AND GUTPUT PER OuTRLT HOURS COMPENS A= COMPENS A= UNIT UNIT NOMN= IMPLICTT

AUARTER HiluH 0F aLl TI0N PER TION PER LaBOR LABUR PaY= PRICE
OF aLL PEHS0ONS PERSONS HIOLE | ]} HOUR(2) COSTS MENTS (3} DEFLATOR (&)
PEHCENT CHANGE FHOM PREV]UUS QUARTER AT AMNUAL RATE (5}

1968 1 e d a0 0.7 11.7 L Te2 li& 5.0
11 1.7 Tau W) byl e 2,5 T.6 bt
111 2sd 4y hl 2sh Tab 2:5 S:2 =0,T 1,0
v =] .2 lat 2.7 Tsl | L =0,2 5,5
AMNUAL 2sh bl 2:0 Tak Al &, T 3,2 gl
1969 1 L 15 3.1 LT 1.0 5.9 2.7 4,7
L] T 2:5 LY thal =il 8.5 =0,8 G.0
111 =1l:4 b9 e | hab [ Aal 1.5 5.6
Iv 2.9 -l Bt 53 =0 & B:5 2.3 445
AMMLIAL =il & 27T 3.1 Bael 1:3 Tal U7 a7
1970 1 2alk =18 =34 10,2 A.1 H,0 =lal 4,7
17 245 =Myl =25 Bad =05 2.7 11,2 Hab
131 s 440 =3l .- 4,0 1a2 b9 1,2
Iv =34 =5,3 =14 3.3 =23 5.9 b,5 L
BHENUAL Oab =0+5 =1:1 ksB 0.8 Bl 2.8 4,09
1871 1 Al LY lak AaT S.0 0,7 11.8 4,5
11 a2 Jak la2 Ta? .6 5.5 5,8 5.6
111 2] &gl =1l had A.0 1.5 6,7 3.3
v =da.2 P 4,9 2l 0al &, B =-2,2 Pa2
AMMUAL 1,4 3.1 =0,3 ke B 2.5 3,3 Tk T
1972 1 3.5 Gl Sed Sa2 S.2 5.5 3,0 A6
II LlrlT qt? 3|ﬂ 5.1 2.# =f.b LY 1.&
111 el L] 1k BsT 24l =1 ;& 8,2 1.3
v &.A Mot 3.5 7.0 3,2 2.1 B, d:6
ANMUAL EFL P B o | By 2.8 2.7 3.7 3.1
1973 1 2l Hal el 11.% 4,9 B.b =2,8 &2
1 =35 0a7 sy 5.5 =7,.6 9.9 =-2,8 Sal
111 lal 3.7 2.h T3 =].5 b2 E 5.l
v = T 1 LER 1A T3 =0, 11.2 5,9 9,3
AMNUAL 2all Ya9 3,n T8 15 557 1,5 a2
1974 I =31 =k, T =1.6 Aa B =3,1 12.3 1.7 A,5
11 =T =2l lalk 118 Mad 15.9 13,8 15.2
111 = =2a T =03 118 =0,7 14,3 1.1 13,2
I =3.A =G,7 =fhal 10.7 =1.7 15.0 L0 & 13,4
BNNUAL =2 b =241 0.3 9,5 =1,3 12,2 b,2 10.1
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