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FRODUCTIVITY AND COSTS IN THE PRIVATE ECONOMY, FIRST QUARTER ]:9?5
(and Data for Nonfinancial Corpeorations, Fourth Quarter 1974)

Productivity in the private economy rose in the first quarter of 1975 at a
0.6 percent seasonally adjusted annual rate, the Bureau of Labor Statisties of the
U.5. Department of Labor announced today. The increase reflected an 11.2 percent
decline in output and an 11.7 percent decline ian man-hours. In the preceding
quarter, productivicy declined 5.1 percent. The increase in productivity came
after two consecutive quarters of decline.

In the nonfarm ssctor, output per man~hour declined ac an annual rate of 1.1

percent in the first quarter, compared with a 3.4 percent decline one gquarter

CHANGES IN COMPUTING PRODUCTIVITY AND COSIS SERIES

it

With this press release, the Bureau of Labor Statistics introduces
two minor changes in the Productivity and Costs series for the Total
| Frivate Econcmy and the Nonfarm sector (tables 1 gnd 2). The basis for
the output measure employed In the computation of output per man-hour
is now Gross Domestic Product, rather than Gross National Product. The
difference between Gross National Produer and Gross Domestic Product is
the value of payments to factors owned by residents of the United States,
but located putside the U.5., less the value of payments to factors owned
by persons residing outside the U.S., but located in the U.5. This diff-
erence is labelled Rest-of-the-World sector in the Nariomal Tncome and
Product Accounts. Since the man-hours associated with this component are
minisecule, it is wmore appropriate to exclude the ocutput measure for this
sector from our productivity messure.

The second change in the productivicy series regaerds the computa-
tion of man-hours. The measure now includes improved estimetes of non-
farm and farm proprietor man-hours.

These two changes affect the guarterly movements of the series whereas
the Year-to-Year movements are virtually the same. (See Appendix tables
A=C). The series have been revised back to 1947. Persons inrerested in
data prior to 1967 should contact the Office of Productivity and Technology,
U.5. Department of Lsbor, Bureau of Labor Statistics, Washington, D.C.,
20212, telephone (202) 961-4597.
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earlier. Thie reflacted a deciine of 12.6 percent in output and a declime of
11.6 percent in men-hours. This was the aighth comsecutive guarterly decline
in nonfarm productivity, and the longest perled of decline in the meacure zince
1947,

In menufacturiag, ocutput per men-bour declined 7.2 percent in the first
duarter, efter declining 1.0 percent in the fourth guarter. This sovement
reflected a 31.5 percent declime in outpu® and a 26.1 percent decline in men—
hours. This was the largest decline in productivity in menufscturing sisnce the
firet guartsr of 1957, and the declines ip cutput and mas—hoirs wers the largese
in the Past-Wer pecied.

The lszge declipes in ocutput and min—hours mey be Indicative of a drawing
down of inventories, in which sales sre nec replaced by immediste new prodoction
of goode.

COMPENSATION AND LABOH COSTS

Compensation per man—hour {which reflescts wage costs, ssplover Social Se-
curity contributions, and other fringe henefitﬁi increased 10.4 oercent in the
privace scomomy during the first guarter. This rises in compensacios, combined
with che rise ip produccivicy, resulted in & ¥.7 percent increase in labosr cost
per uait of outpit. Unit lsbor costs had inersesed l4.4 perceat in the pre-
ceding guarter. EHesal compensation per mas-hour (hourly compensacion adjusted
by the Censimsr Frice'lndsxj incraaged 1,7 percent fn the first gusrter, com—
pared wich 2 2.8 percsac decline in the fourth gusrter. The increase in real

hourly compensation ecame zfrer two consecutive guarters of decline.



Table A. Percenr Change at Annual Rate In Productivity and Costs
{Seasonally Adjusted)

4th Querter 1974 1st Qusrtsr 1974
Sector and Item to to
1st Quarter 1375 lst Quarter 1975
Total Frivate Econcmy
{(Preliminary)
Output per Man—hour 0.6 - 1.6
Compensation per Man-hour 10.4 10.6
Unit Labor Costs .7 1Z2:4
BEeal Compensation per Man-hour 1.7 - 0.6
Outpur =11.2 = f.l
Man-hours =11.7 - &.5
Nonfarm Ssctor
(Praliminary)

Cutput per Man-hour - 1.1 - 1.3
Compenseétion per Man—hour 9.3 10.0
Unit Labor Costs 10.5 1205
rneal Compensation per Man-hour G.7 - 1.1
Output -12.6 - 6.4
Man-hours =11.& - 5.2
Manufacturing

(Preliminary)
Output per Man-hour - 7.2 - 1.1
Compensation per Man-hour 13.6 13.1
Cnit Labor Coste 2.4 14.4
RBeal Compensation rer Man—hour 5.7 1.9
Qutpuc =31.4 =-12.1
Men-hours -26.1 =11.1
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In the ponfarm sector, hourly compensation increased 9.3 percent (a2t an
annual! rate),unit labor cost increased 10.5 percent, and real compensation per
man-hour increased 0.7 percent. 1In the preceding guarter, compensation per man-—
hour rose 9.4 percent, unit labor costs rose 13.3 percent, and real hourly compen—
sation declined 2.1 percent.

In manufacturing, compensation per man-hour increased 13.6 percent in the
first quarter (compsred with & 13.9% percent rise in the preceding gquarter), unit
labor costs inereased 22.4 percent (the largest Inecrsase ever in thie series),
and real compensation per man-hour roge 5.7 percent. This wgs the largest in-
crease in real hourly compensation since the first guarter of 1971, and the index
is now higher than it has been in two years.

The implicit price deflator (which reflects changes in unit labor costs and
unit menlabor payments) increased st an annual rate of B.1 percent in the private
economy and 11.7 petceat in the nonfarm sector. Io the preceding querter, the
increases were 14.8 percent and 13.2 percent, respectively.

FOURTH QUARTER FIGURES FOR RONFINANCIAL CORPORATIONS

Qutput per man-hour and related measures in nonfinancial corporations for
the fowrth guarter of 1374 were alsc released today. Output per man-hour de-
clired 2.1 percent in the fourth querter while hourly compensation increased 10.5
percent and unit laber costs rose 12.9 perceat (2t annusl rtates). Real compen-—
sation per man—hour fell 'l.3 percemnt, its seventh consecutive guarterly decline.
The decresse in productivity was the fifrh gquarter of continuous decline in the

series. (Ses table B.).
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Table B. Percent Change in Productivity and Costs at Annual Rates
{Preliminary Data, Sessonally Adjusted)

3rd Quarter 18974 4th Querter 1973
Sector and Item Lo to

4th Quarter 1974 . 4th Quarter 1974
Honfinaneial Corporations
Output per Man—hour - 2.1 - 2.7
Compensation per Man~hour if.5 10.0
Unit Labor Costs 12.9 13.0
Real Compenzation :per Man=-hour =-1.3 - 1.8
Qutput A ; -10.2 =500
Man-hours 'I_\ - 8.3 2.9

Revised snnusl figures for 1974 show cutput dowm 2.5 percent and unit labor

costs up 11.3 percent from 1%73. Previpusly, these movements had been published

as a degline of 2.4 percent end en increase of 11.2 percent, respectivelyw.
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TAALE 1.

TOTaL PRIVATE ECONOMY:

DUTPUT PFR MAN=HOUR

HOURLY COMPENSATIOM, UMIT cOSTs AMD PRICES, SEASONALLY ADJUSTED
REAL
YEAR aMD OUTBEUT PER auTruT HAN=HOURS COMPENSA~ COMPENSA = UNIT UNIT WNON= IMPLICIT
GQUARTER M k=HOUR TION PER TIOK PER LAROQR LAROR PAY= PRICE
MAN=HOWR (1} MAN=HOUR(2) COSTS MENTS(3) DEELATOR[4)
RO - o =Hlg TINDEXES 1967=100 Saa o S
1974 1 112.7 123.%9 109.9 1577 1104 139.9 130.0 136,1]
11 112.8 124,.0 109,.9 1625 111.7 144,;1 131,23 139.2
11 112.2 123.2 109.a 156.7 1111 14B8.5 135.n 143.3
Iv 110.8 119.9 108,72 1702 10,3 153.6 139.9 laf.3
ANMUAL 1i2.1 122.R 109,55 164 .2 I11.2 146.9 13a.n0 14l.6
1975 1 110.97 116.4P 104 ,5P 1T& 4P 110.6p 157.2P 1al.TP 151.2P
= " PERCENT CHANGE FAOM PREVIOUS QUARTER AT ANMUAL RATE (%)
1974 I =Tab =0+ =1s3 Tt =41 16:5 T 11:9
17 Dal ] 0.0 2.7 1.2 12.8 &2 9.5
It =19 =2k =05 10T 2,3 12,8 11:% 12,3
v =5l =10k =5, 8 8.6 =-2,8 1&.4 15.4 14.R
ARMNURL =2ah =2 h 0.7 8.8 =1.9 11.8 Tu® 10,3
1975 1 0« &P =11.2P =11.TP 10.,4P 1.3 9.TP 5. PF HalF
o FFACENT CHANGE FAOM CORRESPUNDING GUARTER OF PRFVIOUS YFAR(A)
1974 1 -2sb =0,T 1.9 b,.8 -2.9 9,6 A, 9,1
I =2« "lta Q.n B.8 ""11? 11.1 Te?2 T
I -2 =23 =01 10,9 =1.6 12:% Tah 10,8
iv =3.T =55 =1.% 9.9 -2.0 4.1 L 12:1
ANNUAL =2k =2ak 0.2 8.8 =1.9 11.8 Te® 10,3
1975 1 =1l«&P =tha lF =4 HP 10.6F =0,TP 12.4P 9.0P 11.1P

—_—

SEE FONTHOTES FOLLOW NG TARLE &,
R=REVISED
P=PREL [MINARY
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TABLE 2. PRIVATE MONFARM ECONOMY: DUTPUT PER MaN=-HOUK
HOURLY COMPENSATIOM. UMIT CcOSTs AND PRICES: SEASOMALLY ADJUSTED

REAL
TEAKR AMD NnUTPUT PER nuTRUT MAN=HOURS COMPENSA= COMPENSA= UNIT UNIT NON= IMPLICIT
BUARTER MAN=HOLR TION PER TI1ON PER LAROR LAROR PAY= PRICE
MAN=HOUR (1} MAN=HOUR (2] COSTS MENTS () DEFLATOR (&)
DD i - i INNEXES 19AT=100 :
197a I 111ats 12444 111.5 156,1 110.2 139.9 12246 133.2
TT 111!“ IP‘QI ]‘15‘ lﬁur‘ I.”I.E‘ lﬁ"o" lET.i I1B|‘ﬂ'
Iy 1163 123.4 111.m It ,2 109,44 lag.8 131.4 142, 7
I 1nG9,s 12,4 110.1 167,.9 loAa.8 153.5 135,% 14,7
AMN AL 110an 123.1 111.3 162.1 1097 lath.6 129.1 140.0
1975 1 Ing, 1+ 1ltsap 10, AP IT1.60 104, 9P 15T . 4P 139,97 150 . AP

PEACENT CHANGE FROM PAEVIOUS QUARTER AT ANNUAL RATE (5)

19T 1 T ~Ba.h =C.h BE.A =3,0 16.2 R, 1 13.3
I =2l =0sR .72 L1.% 0.0 13.7 16,6 14,7

i1 =75 L] Dl 9.B =3.1 126 13.1 12«f

(A s =93 el L 2.1 13.3 13:1 13.2

A RS N =2 b Ne? a.9 =1.9 12.0 9.5 1.1
197% 1 =l«lPF =12.hP =|1.6F %, 3P 0,3p 10,5 13,99 1Ha78

i e e . . T A i i LA

———— e

"PFRCENT CHANGE FHOM CORRESPONDING QUARTFR 0F PHEVIOUS YFARI(A)

1974 f -2.2 -0k .1 7.3 -2.3 9.8 5.3 B2

I a3 “1.5 0.8 8.8 -1.8 11.4 A9 10.5

1 -2.9 “2.7 0.1 9.7 -1.A 12,9 1.4 12.4

v -3.6 -5,3 ~1.A 9.9 -2.1 13.9 12.7 11.5

ANNUAL -2.8 -2.6 0.2 8.9 -1.9 12.0 9.5 1.1

1975 f -2,3P —bodP -4, 2P 10,08 -1.2P 12.5P T4.2P 1319
SEE FNOTNUTES FOLLOMING TARLE &. ——
R=REVISED APRIL 24, 1975%
PEPRFLIMINARY SOURCE: RUREAU OF LABOH STATISTICS
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Table 3. Manufacturing Sector: Output per Man-hour, Hourlwy
Compensstion, Unit Labor Costa, Seasonally Adjusted

Tear and Cutput par Gutput (7) Man-hours Compenserion per Real Compensation Toit Labor
Trer zan-hour san=bour (1) per man=honr (1) Cost

Indexes 1967=100

1874
L 128.2 132.3 103.2 154.0 108.9 i20.1
II 125.8 13z.%9 102.4 15%.4 109.5 122.8
II1 129.4 131.8 102.6 106.3 109.0 126.2
v 118.1r 127.8 95.0 L168.7r 109.4 130.7r
ANRUAL 129.3¢ 131.6r 101.%9: 151.2r 109.1rc 124.67
1975
I 126.7p 116.3p 91.8p 174.2p n1.0p 137.5p
Percenc Change from Prewvioous Quarrer ar Annual Rate
1574
I - 1.3¢ - 5.8 - 4.6 6.5z - &, 5¢ 7.9
II 5.3z 1.8 = 3.3r 14.9¢ 2.7 8.1
III - 1l.1r - 0.3 0.97 10.2c - 1.4 11.5¢
Iv = 1l.0r =14. 2 =13.47 13.%r 1.7r 15.0¢
ANNUAL D.Br = 0.6x = l.47 8.5 - 1l.4r 8.6¢
1975
I - 7.2p =31.4p -26.1p 13.6p L 22.4p
Parcent Change from Prewvious Year (5]
1974
i 0.4 1.8 1.0 T4 - T3 5.5
11 1.3 0.5 - 0.8 9.3 -2 1r 7.9
II1 0.ir - 0.8 - 1.0 10.3 = 1.1 10.1
w 0.4 - &.Br - 5.2 11.3 - 0.7 10.9¢
ANRUAL 0.8¢ = 0.6¢ = 1l.4r 9.5 = L.4T B.6T
1975
1 = 1.1p =12.1p =11.1p 13.1p 1.9p 1&.4p
See foornotes following Teble &. SCURCE: Buresu of Labog Si-tistics
¢ = Revised April 24, 1973

p = Prelisinary
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Tehle 4, Nonfipancial Corporetions: Outpur per Mam-hour, Hourly Compensatiom
Unit Labor Costs, Unit Profics and Prices, Ssasonally Adjusted
Compensa— Eesl Taic Onit Total Implicic
Tear and Output per futput Man-hours tion per Cowpensa— Lebor Hoolabor [nic i Price
Quarter san=hour man=hour tion per Costs Coscs Costcs Preofits Deflator
{11 men—hour (3} {8) [93 {10}
Indexes 1967=100
1973
I 130.7 130.7 108.3 146.5 113.8 12154 125.7 122.5 91.9 117.8
n 120.8 132.3 109.5 148.7 1131 123.1 127.1 124.1 91.3 119.1
IIT 120.8 132.9 110.0 151.1 112.4 125.1 128.3 125.9 90.2 120.5
w 120.3 133.4 110.9 154.1 112.0 128.1 129.9 128.5 B9.7 122.8
ANAUAL L120.6 132.3 108.7 150.1 112.8 1Z6.4 127.7 125.2 50.8 120.0
1974
I 118.5 130.6 110.2 157.1 111.2 132.6 134.2 133.0 B6.8 126.0
I 118.5 130.2 108.9 161.5 111.1 136.4 137.9 136.7 90.9 129.8
11 117.7 129.5 1ig.0 165.3 110.3 160.4 142.4 140.9 #0.6 133.3
v 117.1p 126.0¢ 107.6p 169.5p 109.9p 14k Bp 147.9p 145.5p BY.8p 137.0p
ANKUAL 118.0 12%9.1 109.4 163.3 110.6 138.4 140.97 139.0 B9.2¢ 131.5
P, nt Change from Pravicus TERE BE yal Rate
1973
I 5.9 121.5 5.3 1.1 3.9 4.8 - 3.2 2.7 3. 2.8
II 0.4 4.8 4.3 6.1 = 2.5 5.7 4.3 5.3 - 1.6 4.4
111 0.0 2.0 2.0 6.6 - 2.4 6.6 3.8 5.9 - &5 4.6
w = 1.8 1.5 3.1 B.2 = 1.4 9.9 5.2 8.7 - 2.5 T.4
ANSUAL 3.2 7.8 L 7.4 i 35 4 4.1 0.7 3.2 &.7 3.4
1974
1 =359 = 8.1 = 2.4 B.1 = 3.0 14,8 13:59 14.8 =12.3 11.4
II - 0.2 - 1.4 - 1.2 11.7 | P 11.9 1l.% 11.8 0.2 11.6&
1 ~ 2.6 =gl 0.5 8.7 2.9 11,5 13.9 12.9 - 1.0 11.3
w - 2.3 =10.2p = 83 10.5p = 1a3p 12.59% 16.1p 13.7p = T.dp 11.3p
ANKUAL - 2.2 - 2.5¢ = 0.3 B.B - 1.% 11.3% 10.3x 11.0 = 1.7c 9.6
Percent Change from Previous Year
1873
1 5.6 10.0 3.1 6.5 2.4 1.8 - 1.2 1.0 9.3 2.0
II 3.2 8.7 &7 1.1 1.5 3.2 - 0.5 1.2 7.5 2.8
III 3.1 7.6 L4 7.7 0.8 4.5 0.7 3.5 5.3 3.6
w 1.4 5.1 .7 B.2 - 0B.1 6.7 2.5 5.6 = 1.6 4.8
ANNUAL 3.2 7.8 4.4 T4 1.1 b1 0.7 3.2 &7 3.4
1974
I - 1.8 = 0.1 1.7 7.3 - 2.3 9.2 6.8 8.6 - 5.6 6.5
i1 - 1.9 = 1.6 0.3 8.7 - 1.8 10.8 8.5 10.2 - 0.5 5.0
111 - 2.6 - 2.6 2.9 9.4 <~ 1.9 12.3 11.0 12.0 0.4 10.7
v - 2.7p - 5.5p - Z.9p 10.0p - 1.Bp 13.0p 13.8p 13.2p - 0.9p 1.7p
ANEUAL ~ 32 - '2.5¢ = 0.3 8.8 -1.% 1l.3r 10.3r 11.0 - 1.7¢ 2.6
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FOOTROTES, TABLES 1 TO 4

SOURCE: Output data from the Bureau of Economic Anmalysis, U.S.
Department of Commerce and the Federal Reserve Board. Compensation
and Man-hours data from the Bureau of lasbor Statistlces, U. 5. Depart-
ment of Labor and the Bureau of Lkeonomic Analysis,

(1) Wages and salaries of employees plus employers' contributions
for social insurznce and private benefit plans. Except for nonfinancial
corporations, where there are no self-employed, data also includes an
estimate of wages, salaries and supplemental payments for the self-empluyed.

(2) Compensation cer man-hour adjusted for changes in the Consumer
Price Index.

(3) Monlabor payments include profits, depreciation, interest, rental
income and indirect taxes.

(4) Current dollar gross product divided by constant dollar gross
product.,

(5) Percent change compounded at annual rate from original data rather
than index numbers.

(6) Current quarter divided by comparable quarter a year ago.

(7) Quarterly measures adjusted to annual estimates of output (gross

product originating) from the Bureau of Economic Analysis, U. S. Department
of Commerce.

(8) Unit nonlabor costs include depreciation, interest and indirect
taxes.

(9) Total unit costs is tne sum of labor and nonlabor cost.

(10) Unit profits include corporate profits and inventory valuatiorn
adjustment,

Federal Reserve Bank of St. Louis



APPENDIX TABLE A

SUPERCEDED AND REVISED MEASURES OF PRODUCTIVITY AND COSTS

(Annual Rztes of Change)

1973 1974 B
} ANNUAL ANNUAL
. T 11 IIT . IV AVERAGE I 1T ITI v AVERAGE
THE NONFARM SECTOR
Output per Man—hour
01d Basis 5.3 =-1.5 0.5 =0.5 2.4 =5.9 =25 =24 =3.3 2T
Hew Basis 38 =1.7 -0.3 -0.6 2.3 =6.3 -2.0 =2.5 =3.4 =2.8
Output
‘014 Basis 9.4 2.5 2.3 1.1 6.2 -7.5 =208 =2.3 E.8 =27
Yew Basice 2.1 3.0 2.6 1.1 6.2 -B.& 0.8 -2.4 -9.3 -2.6
: Man-hours
21d Basis 4.9 4.1 3.0 1.6 3.7 -1.8 =0.4 0.1 =5.7 D1
Hew Basis 5.3 4.7 2.9 1.7 3.8 =-2.4 1.2 0.1 =6.1 0.2
Unict Labor Costs
21d Basis 6.7 7.6 6.4 9.6 £.9 14.9 14.2 2.8 3 11.9
New Basis 7.2 Jud 6.8 9.3 4.9 18.2 13.7 126 13.3 12,0
TOTAL PRIVATE ECONOMY
Ourput per Man=hour
01ld Basis 5.7 =l.7 =l.8 0.5 2.6 =7.5 0.3 =2.3 =&.8 =2.7
New Basis 5.3 =2.1 =1.3 0.8 2.3 =7.6 0. -1.9 =-5.1 -2.6
Cutpuat
01d Basis 10.0 2.1 1.6 2.3 6.2 -7.8 -2.0 =2.3 -10.0 =-2.5
New Basis 9.8 2.5 1.6 2.3 6.1 =5.8 0.1 =2.4 =10.4 —Z.4
Yan-hours
0ld Basis 4.1 3.9 3.3 1.7 3.5 -0.3 -2.3 0.0 =5.4& 0l
New Basis 4.3 4.7 2.9 1h 3.5 -1.3 0.0 -D.5 -5.6 0.2
Unit Labor Costs
0ld Basis 6.7 7.3 7.0 8.5 4.9 15.1 13.3 12.6 14.% 11.6
Kew Basis 7.5 6.8 7.4 8.0 5.0 16.5 12.6 12:8 14.4 11.8
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ARPPEMDIN TAHRLE B.

HOLIHLY COMPENSATIONs UNIT COS5Te .0 PRICES, SEASONMALLY ADJUSTED

TOTAL PHIVA ECOMOMY 2

QUTPUT PER MAN=HOUR

REAL ‘
YE &K AMD NUTPUT PEH NUTPUT Mal=HOURS COMPENSA= COMPENSA= UMIT UNIT MNOM= TMRLICIT
nilakmlFR MAN=FOUR TioN PER TION PFR LAHOR LARDR PAaY=- PRICE
MAM=HOLR (1] MaN-=HOUR (2] COSTS MEMTS (3) DFEFLATOR (&)
S T INDEAES 19A7=100
T4t ! GH ol GH.H 100,73 GT o s G9A,7 99,1 QR.7 S9R.9
(B} 1002 Q4 99,3 9.5 100,1 GG, 2 99, & 9%, 0
11¥% 103.5 100.5 59,9 LloL.R 100, 4 10G.3 lan.s 104
I8 0.8 101l.2 10044 12,1 1o00,.9 101.3 1013 1013
ARIBLIAT l0o.0 1000 1000 ing.o 160,0 1ad.0 lah.0 100.0
I9Hp I 10] a9 102.T 100,7 04,8 102,.2 102.8 101.1 102.1
8 | InZ2.9 10444 10).5 106.5 10e.9 103,5 102.5 10341
i11 1h3.% 1056k 102.1 108.7 103,68 105,.1 102.3 1040
Tw 1036 1had 10246 111.0 Lok, & 107.1 107.1 1058,1
AMRMLIAL 103.0 10&.8 10kaT 107.8 103,.4 104, T 1ad2.0 103.4
1969 r 1038 107.3 103.48 112.0 Lo, 2 10R.3 1062.9 106,82
i 163.2 107.R 104,.5 iléa.3 104.7T 110.7T 102.7 107.7
LL1 1M3.2 108.3 104,49 116.3 1052 112.7 103,40 109.0
TV 103.2 10T a8 104,13 119.1 1081 115.4 102.5 110.4
BrMuRL 103.3 1n7.A 1044 115.5 1052 11i.8 lo2.R 108,3
1970 [ 1n2.9 107.0 LU& .0 k20,6 105.8 117.2 103.0 1117
i7 103.9 107.3 103.2 122.8 16,1 11841 104.5 112.9
it 105.6 108.1 1023 125.,8 107.5 119.1 105.7 113.9
1w 10%.0 106.8 10] .4 LAt T ing,.9 12044 107.7 115.6
AMPMLAL IR 10T.3 102.8 124.0 106.6 11A.8 105.3 113:6
1371 T 1076 1096 10l.P 12%,3 108,1 120.2 111.2 116.7
| 1077 110,2 1023 131.3 ios,7 121.8 112.2 118.1
11 10%.0 111.2 102,.1 133,2 109,3 122.3 113.3 118.8
TV 109.4 112.9 1p3.2 134.3 109,5 122.H 113.6 119.2
RN 10R. % 111.0 102, 4 132,13 10B.9 121.8 112.5 11B.2
19712 T 11043 115.1 106, & LATaT 11] 42 184.9 113.5 120.5
IT 1118 117.7 10%,7 139,3 111.8 124.6 115.3 12140
117 11247 119.% 106,90 10,7 111l.9 124,9 117.1 121.9
v 114.3 1220 1067 143,2 112.48 125.4 119,10 122.9
ARLAL 112.3 11848 105%.6 1lag,2 111.9 12448 1l6.4 121.6
1973 1 115.8 1248 107.8 14T7.7T 114,6 12Tt 120.0 1247
11 115.1 1259:6 106.1 la9,.4 113.6 129, 8 122.5 176.9
iry 114%.4 1261 109.9 151.6 112.9 132.1 12%.7 129,:6
v 115.0 186,48 110,3 154,.9 112.5 134.7 128.5 132.3
AMMNUAL 115.2 125.8 109.3 150.9 113,.4 131.1 174.72 17R.4
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APPENOTX TAALE B. TOTAL PHIVATF ECONOMY: OUTPUT PER MAN=HOUR ( CONTINUED )

HOURLY COMPENSATION: UNIT 04T« I} PRICESs SEASONALLY ADJUSTED
REaL
YEAM AND QUTPUT PEM OUTFUT MAN=HOURS COMPENSA~ COMPENSA= UNIT UNTT NOM= IMPLICIT
QUARIFR WAN=ROUR TIOW PFR TION PER LABOR LARDR PAY= PRICE
MAN=ROUR L1} HMaN=HROUR (2} COSTS MENTS(3) NEFLATOR (&)

PERCENT CHANGE FROM PREVIOUS QUARTER AT ANMUAL RATE (%)

1967 | § =28 =ls2 1ah 6.5 =0,8 & Osk 2.3

1 T2 3.1 =3.9 8,0 5.7 [ ] 3.R 1.9

i1 1.3 3.8 2.5 5.5 Lok b2 3.9 4.1

Iv 0.9 247 1.8 5.3 a7 4k J.0 3.8

AMMNUAL 19 2:3 Dab 5.3 2.4 3.k F 2«9

198 1 4T bl 1.4 la.p 5.6 5.8 =0.R 3.2

L) 3.9 Tek 3.3 6.7 2.8 2.7 55 3.7

117 Eel 4,2 2s B.T 3.6 6.5 =0, kY

1v D7 2T 9 | b J:l TeT =fN«A EXL ]

ARNMNUAL 3.0 4.8 1.7 Tali Jun 4,7 2.0 3.6

1969 T =10 J:8 4. A 3.7 =1.5 4,7 Jath hod

11 =Mats 2«0 2:5 8.5 2.0 9al =0:1 5.5

i1 Ol ) l+8 1:8 Tak lets Takk NaA 4.9

L 0«0 =25 -2 .5 9.8 3.8 Q.8 - St

ARNLIAL LEE 2.9 2ah sl 1.7 b B 0sR 4.5

1970 1 =lad =243 =14 G.3 =1lah - T% 2al 5.0

It 4ol 09 -0 Tad 1.3 3.1 5T L

Lrn hal 1.0 -3,4 1041 5.5 3.2 4.9 3.0

Iy =de? e T - J.0 “2.5 LT Te? fad

AlMLIAY lath =045 =l.5 Tatt Lad LTS 2ok 4.8

1971 1 103 11.1 0.7 dath 4.0 =145 13.8 £

1r Oak 2ak ] 6.l 2:0 5.7 1.5 49

lIl "l! 1-? -1||. ﬁnE 2.3 l..'! 3.0 213

v 1% LT bob 3.3 LY 1.8 1.2 1+5

ARMMHUR| 3.9 3.5 -0 b G.6 2.2 2ab L] 4.1

1912 I Jal T8 ot 134 a5 Tall =0:5 4

11 Sa Fad 3.3 .0 2al =1s1 6.7 1

Lri 3.0 LTS | 1.0 4,0 Gab 1«0 fad 3.0

v QT B.a 2.7 Foh 1,2 ler b7 3.4

LT .8 b8 Jal Bl 2.7 25 d.a faR

1573 T 5.3 9.0 L | 13,2 6.T T+5 3:3 5%

17 =2:1 2:5 4,7 hoH 1.5 &0 A5 TS

11 =1:13 lats 2.9 .0 -2.7 Teh 104 R.T

Iv 0.8 £:3 1.5 E.9 =1.1 6.0 LY A.5

ApnLaL 2.5 fal 3.5 T-T Lot 5.0 G T St
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APRFNNIR TaHLF B. TOTAL PHIVATE FCOMOMY: OUTPUT PFR MAN=HOUR [ CONTINUFD )
HAURLY COMPENSATION, UNIT 05T AND PRICES. SEASONALLY aDJUSTEN

HE AL
YFAR asn AUTPUT PEM auTPRT MAM=HMIRS COMPFHNS A= COMPENS A= UNIT UNTT NON= I¥PLICTT
DUARTF® MaN=HOUH T1oM PER Tiow PF® L AHOR LAMDPR PAY= PRICE
MAM=HOUR (] MAN=HOUR{2] COSTS HMEMTS (3] NEFLATOW (&)

HEHCENT CHAMGE FHOM CORRESPONDING OUARTFH NF PREVIOUS YFaM (&)

1967 1 I« 2«1 [ | 5.5 2.5 L las 1.2
It 25 e =0 ,3 5.5 f.8 Fh ) 23 2sT

i 2.7 2.5 =0,7 5.5 2ob 2.7 3. 2af

v | P 2s1 G5 &.R 2.0 d.7 PR 3.0

AMNMNU KL 1«9 2.3 LY 5.3 Ak Y 2a? 2.9

1 9665 1 1.5 3.9 0.k Toh 1.6 T8 £ 3.3
(} ] 2.7 L 2aP T:1 2,9 Ky a8 3.7

111 29 bal 2.1 Ta® kY L 1.7 EML

iv FL - 1 F R, T 1,7 Bah faH IR

ANNURL 3.0 &0 1% F.A J.% L L Tk

1969 T Lai b5 3.1 B 2.0 Bk l.B 4.0
It L 3.2 249 Te3 1.1 Tal LY Lt

i =N, 2ak 2.4 7.0 1.3 T2 el LA

| L) =4k 12 Lot Ted 1.5 Tel LY Sal

ARMLUAL Ged 24 2k Tel 1«7 fall L #ah

14970 I =k =f0s] Na# Tul leh A, Mal Sl
It L =Ma% | af Tt 1.2 fa T Lok bR

I 243 =-0ud -2 35 Myl 2l &7 Pk L

v 1«7 =8 - B Bath st L] Sl LT

AWMLIAL I+ =M. H =15 Tath 1.3 LR | L L]

1971 i byt Y =2, T.2 e 2.5 A0 4,5
I 1.7 faB =08 ha.9 K 3.1 Tt by T

n 1.2 a9 ol e he 0 L. 2:7 Ts1 L |

v bhaod Bak 1.6k fiall 2,6 l+R CL 3.1

ANNUEAY 1.9 1.5 -0, 4& ot S Zeh L) L1

1972 1 2ok bl 2.5 .5 2.0 1.9 2.0 1.7
1 A8 el PR figl 2.9 242 Pal Pan

1 Jaua Tak 3.9 Sk 2k F Tak e

v LT L] A.8 (.1 3.1 2.1 h.p 3.1

ANNLAL Jah LT 3.1 f,l 2.T 2:5 d.4 2x4

1973 T 5.0 LIt 3.3 Tal3 3.1 22 57 Je5
I 2.9 L. T% 3,7 Tul I8 &2 ha? &9

111 L L 3.7 7.8 n.H LT Ta Gak

v ' &) 1.4 8.1 =N.2 Tak L Tah

ANMNUAL 2.5 Hal 3.5 L L heT Sah
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APPENNL X TARLFE C.
HOURLY COMPENSATION: UMIT £05T«

il

PRIVATE MONFARM ECGH{!H'I‘I OUTPUT PFY MaN=EHOLIR
AMD PRICES. SEASOMALLY ADJUSTED

HE AL
YEAK AND OUTPUT PEH auTPUT MAN=HNLUNS COMPENS A= COMPENS A= LMTT UNIT MON= IMPLICIT
GUAHTFR MK =L T1ON PEH TION PFR | AR LABMA PAY= PRICE
MAN-=HOLUR ]} WAN=HALR (2} COSTS MEMTS(3) NEFLATOR (&)
- o - TMREKES J9AaT=100 - N
1967 1 QAT GH, R 100,17 7.7 9L B 99,0 GA LB DA .9
11 9549 G, Y G996 a4, 3 99,9 9G4 90, & GO,k
1Ty L0 af 100.5 0y, 9 100,.R 100,4 100.7 100,/ 100,.4
1V 10004k 10l.2 10G.4 10d.¢ 101.0 107 .4 101.7 1nl1.3
ANNIA) 100.0 1000 100.0 lon.0 io00,.0 lo00.0 ian.n 1of.n
19R4 1 10241 ) 100.8 104,77 02,2 J02 4R 1012 102.1
I 103.1 104,49 Inl.m 106,32 R 103.2 102.7 In3.n
111 103.3 105.9 102.5 1oA.2 103.3 104 ,7 102.7 10aa.n
v 103.5% L) 1n3.n 11u.5 10a,2 10k, A 102.7 10R.0
AMM AL IN3.0 1051 lug,.n 107 .4 103,.1 19&.3 InP. 103.% '
1949 1 113.1 10Tah 104,72 1.7 1040 luR, 3 102.7 108,72
T 102,9 10H.1 5.1 113.7 104,2 1in.5 In7.5 InT.5
L13 102.7 108,.7 10% .k 115,.3 104,92 112.3 103,.n inA.A
IRl 102.5 10F.n 105,13 117.4a 1ns,0 1l4.9 1n2.3 T18al
AR 102.7 10R.1 105,72 Lld,t Lou, & I11:5 AN .m 10841
1970 T in2.0 1nv.2 10%,1 L19.3 1ha, & 117.0 102,48 111.5
11 1n3a.1 1n7.3 14,7 121.4% 10%.0 117.9 14,4 112.8
Irr 1048 10H. & 103.a 1o, 1B, 3 11R,.A 1060 113.m
v 1nd.m 106.T L0d.n fen. e 10&,6 1énat 1na,.3 115.9
AWMU AL 103 107.4% i03.9 l122.5 los, 4 11R.A 105,72 113.5
1971 I 105.9 109,.2 I03.1 12T T 106,77 1dn.% 11lad 11741
Ir 106, T 110.4 lu3,.s 130,00 10T ./ 1281.R 117.2 11A,7
it 10T.9 1110 1u3.3 131.A 10H,1 122.2 113.m 119.0
1w 198.3 113.1 Pt s 1 3¢9 I | 122.7 113.1% 1189.7
AMMLIAL 107.2 1110 1d.- TV N 1#1.9 112.5 1180
1972 T 1ng,l 115.19 105.7 ] fo9, 8 124,77 113.23 120 .4
I 11Ns% 118.0 106 B 13T.h 10,6 174.5 114,7 120.A
(11 111.9 12041 197.1 LA, 4 1.9 124,5 11A.1 121.3
v 11341 128 108,72 Llal,T 111.6 12%.2 117.72 1227
AMNUAI 111.2 119.0 107.0 V38,7 110,7 124 .0 115.3 121,72
1973 T 11a4d 12%.1 0%+ Phb .6 12,9 127 .4 11h,a 143.3
It 113.7 125.0 110,89 147.3 112,10 12946 1170 174.9
11 113t | PhaR 111.7 1449, 7 111.4 131.A 117.9 1765
Iv 113an 12T.2 112.2 152,A 1111 134.7 1207 179,72
AMMUAL 1137 126,3 11l law. A 111.H 130.9 117.98 126.0
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APPENDIX TABLE C. PRIVATE NOI /M ECONOMY: OUTPUT PER MAN=HOUR [ CONTINUERD I
HOURLY COMPENSATIOM. UNIT cOST. AND PRICES. SEASOMALLY ADJUSTED

REAL
YEAH AND ouTPUT PER DUTPUT MAN=-MOURS COMPENS A~ COMPENSA= UNIT UNTIT NOMN= MPLTICEY
OUARTER WAN=HOUR TION PER TION PER LAROR LAROR PaY= PHICE
HAN=-MOUR (1} MAN=HOUR (21 COSTS MENTS (3] DEFLATOR(4)

PERCENT CHANGE FROM PREVIOUS QUARTER AT ANNUAL RATE(S)

1967 ] =32 =2al 1:1 P 1.3 hel =1:1 3.7

It AT Zath =241 6.6 4,3 1.8 2 b 2al

1 2:9 4.2 1.3 Bad 2.2 1.4 & A 3.9

v 0.9 247 1.8 5.7 2.1 4.0 2.5 3.9

ANNUAL lad 2.1 8.7 5.3 2.4 3.9 2ak 3.3

968 i 5.1 b7 lets 10,1 4,9 4.8 b5 3.2

It 4.0 Ha? 451 P | F 2.2 5.5 T

L la1 1.9 2.8 T.3 2.2 fial 0.0 3.8

v Dad 2.5 Z2al 8.7 3.3 [ 1% 4 =20 4.3

ANNLEAL 3.0 5.1 F Tat 1.1 4.3 P 3.5

| 969 1 =12 d.4 4,7 Ao =i ,8 5.7 Pel hak

I =l1sl 2ats 3.7 T.2 0.8 a3 =05 4.9

It =07 2al) 2T 5.8 0.1 .11 % | 5.0

Iy =f.h 2.5 -I'Q 9.0 3,0 9.7 =2,9 5.0

ANNLIAN =iy 2 2.“ 3-[ ﬁlr I..E G.9 ﬁ'l.! LT

18T I =22 =259 =00 5.3 =1 .4 T«T MNak 5al

H 4. Oat o Tals 1.6 3.1 LT 4R

bt Tald hall =2.0 9.5 5.0 F LY I.7

Iy =37 =fel) e T 2a8t ol T} hafl Wi Tehi

AHNLIRY Naty =046 =].2 Tal 1.0 fed Pets Hell

97 1 Aai 9.7 1.2 P 4.5 =Nal 1149 hall

I del ha lek Ta 3.2 hok 2.9 3.9

It el £ =07 5.8 1.9 1ol L 2R

v 1% Basl d B d,4& 0,7 1.9 =ls5 [ ]

AMNLAL T A.4 wily? 4,5 2s8 2.8 Tan LE!

1972 ! da0 T.h &7 $.8 5.9 bet =0,2 4.7

It Had L 1. &7 &7 2.0 =0s7T &9 1.3

1y T8 Tad 2.1 Sab 1.9 0.1 5.0 1.9

v el 7.9 3.4 b7 F % 2a 1.9 R

AMNIIRY 3.7 T:1 3.3 b.2 2.0 FI Lak 2k

L%7a i ER %l 5.3 1l.2 Auh Tl L 3.5

1 =le7 .o a,7 - P | -2.8 T.2 2.0 5.3

LT =0.3 2ats 2.9 6,5 =2,2 Bell j.2 55

v =0ah 1.1 1.7 a.7 =13 9.3 T.9 .8

ANNLIAL 2e1 6.2 1.a 7.3 1.0 4.9 2.3 4.0
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APPENGIX TABLE .. PHIVATE M. RN ECOROHY 3 QUTFﬁi PER MAN=HOUR (| CONTINUED )
HAURLY COMPENSATIOM: UNIT cO51s AND PAICESs SEASOMALLY ADJUSTED

HEAL

Y hH AME nUTPUYT PER ouTPUT MEN=HOURS  COMPENSA~ COMPENSA= UNIT UNIT NON= THPLIETT

MIARTER MAN=HOLK TION PER TION ‘PER LARDR LARDR PAY- PRICE
MAN=HOUA (1] Hap--HOUR (21 COSTS MENTS (3) NEFLATOR (&)

RN L sl

PERCENT CHAMNGE FROM CORAESPONDIMNG OUARTER OF PREVIOUS YEARI&)

R | T a8 Zad 1.k by 2 bl 2.2 1.7
i1 17 2al 0.3 5,2 2.5 3.5 2ah L |

Iy Cak 2a =041 ™ 2.8 3.2 k0 1.1

1y 1«3 l.R 5 5.3 %1 &0 Zal 3.3

AMRNIIAL ladk 2al 0.7 5.3 2.k 1.9 Zalk P |

R 1 Aath iyl 0T fol A.b 1.7 Pat 3.3
11 Au2 5.5 2sf Tl 2.9 3.0 3.3 3.

Iir 2ul Sed . Tad 2.9 4,95 | R

i 2ab Ha3 2t n.1 3.2 5,3 fha% 1.7

arhLIA M Bl 2ah Tath 3.1 4l Ek] 3.5

L HS I 10 4.5 A4 [-19 ] 1.7 5.5 1.3 450
IT =0 EFY 3.3 L 1ak T:1 =02 LT

i1t =lHab 2s6 3.3 fa.5 0.8 T2 .3 L]

v =09 1«3 .1 [ 1] 0.8 Teb L] 4. R

AMNLIAL 0,2 2.9 - T | LT le2° 6.9 0.3 LIL

j5rn L =lali =MN,3 0.9 Baf 0,6 Al -, S«
11 Na? =0«R =049 M G.8 AaT 1.9 .0

1]' '?1'1 "'ﬂlE 'Et! T.0 2&“ 5Iﬁ ?a9 bt

v 1:3 =1s1 =2 h a3 et 4.9 Fa® -

ANMNUAL [ M. l =].2 Ta0 1.0 6l F Sail

1571 1 1.9 a9 1.9 T.0 2al 3.0 B.A S
17 3.5 28 = o b 6.9 2k 3.3 Tak hoB

1t 249 2.8 =0,] 6.0 1.7 3.0 Ted 5

v sl ba.0 1.6 6.2 2.6 1.0 L% 2«h

ANHUAY 3.7 s =-0,2 6.5 2.2 2«8 Tl &,3

1872 I Z:9 55 2ab b5 2.9 3.5 1.7 Pafl
17 £ b9 a,2 5.9 2.6 fad Pai 22

111 EPY T.A 1.9 -1 2f 1.9 2.l 2a0

IR LT B3 = .. 3.1 fa0 Aukh 75

AMNUAL 3.7 7.1 1.3 B2 2.8 2.4 2ad 2.4

973 T &7 Baeb 3.7 Ha? % 2.2 2ah L]
i 2aB (1Y) 3.9 Tal 1.5 Aal a0 LI

111 15 56 dgl Tah 0,5 5.0 1+4 4.3

iv Dad 3.9 3.6 T.9 =0.5 Tals Zab S.8

AMNNURAL 23 LT 4 3.8 T3 1.0 a9 2+3 4.0

SET_ FOUTNOTES FOLLOWING TABLE 4.

- o
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