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Th. u.s upoTt~4 thn the 3 . 6 pu·c.nt ,,,,duotj,ny gain for nonfinanoL.l 

cot~orati"". r,OII 1972 '0 191) u.uHed {r"",. 7.1 pereent ""in In o~tput an~ • 

'.0 pereent (ncnau In ~.n -houn. In contnot, ,he 4 .0 pe<c*M Ut~ fOT p r oduotivlty 

i<OOo-th !n 197< <dlH<ed a ..... ll*< g>ln 10 ou'P~' o! 7 . 4 pHc.n, a .. ooiat~d "Hh an 

Incu ... In lNn-hoUTI of 3.3 percent . 

The 1.6 pucen, gain In hourly comp.~utlon wu ,rutor th.~ th. nU for 191Z .~d 

'"'u th~ !a'lIu, annual In<<eaae r~po<t~d. 

Rul boudy ~oa:p.n .. tlon (eOllll'e~ .. t\~n pe< .,.n-ho~T adjusted 10< ehac.gu in tho 

eon • ..-r Price lndu) '00* by 1.2 PUc_"' in th nNlUn<"cbl .orpo,u~ o.<toe In 1973. 

n.15 " •• lover ' .... n tho ra'~ wblch <>«u<ud d""1n~ 1972 .. hen rul hourly cowpnoo,lon 

'ou 3.4 pOCo.n1- . Th. lnocno. in hourh cOIIII'en .. tlon .lackenod .. a uo,,\, of the 

Jorger Increa.e in tile Con . ... ' P<ice Indox \" \Q)). 

me J.~ pe«en. Tiu in unit la~oc cOll's for .Id. sec.or wos ~ceo.er 'hon In 1972 

bu. wao bel.,.... .Ile 1~66 - 1971 average .nr.u~l '.00 01 4 . 0 po«." •. 

In 19JJ. unit non-labor coot. (indudln" ca. ito I C""8 .. ptlO~ ai!owoncu. nOt 

I" ....... ~nd Indl,oe, hustne .. '&Xu) TOSC by 0.1 puc~nt 'n~ .otal unn eo'" 

(i.e .• LaboT and nonlobo, <oau oomb!n~~) ,,,"C ~.9 pOTcent. Profit. po, unl. of 

OUtput <'"'tl"""d to , .. pcove, ,Iolnl 9 . 9 peT<e" In 197~ . 

Tho l"",lIclt p,lc. dofla.or (",hloh Tef!~c .. C~~"gd In unit bboT co"". "nl' 

"onlabor cos," • • 0J unl' proflU) In«oned 3.7 POTCO'" In 1973, CQlII'sced wlt~. ~ 

' . J por,ont rise tho l'UT bo[oro . 

Th. I<>CTCbo 10 the d ..... nd fOT laboc In .he c"cpero,e oec.oc. sa .. floeted 10 

,h. "",,-hou<o &ab, .... pr, ... ,lly due ,o.n expon",on of ."plo>",.",. £mpIOY_o, 

roso • . 2 percent whll. 'he oveTOgo workweek declined 0 .1 p .. c~"t. [mplor-nt in 

nontln.nd.l eM;>,,."i<'"" .u"pu •• d 'ho p"~vlou. peak, which occurred in 1969. 

(S~~ .~bl~ C. 
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Table C. Ind"", of Er.I!,IoY"""n t 1n 
Nonfinancia l CorporaUong 

196 i - 100 

1966 98 . 2 
1967 100.0 
1968 102.3 
1969 105 .3 
1970 104.0 
1971 102 . 4 
1972 105.1 
1973 109.5 
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FXlTNOIES, TABLES 1 TO ~ 

Source: Output data fro~ the Bureau of Eeono~ic Analysis, 
U.S . Oepartllkllt of Commerce and the f ederal Reserve Board. C=pensatlon 
and Han-hours dsta from the Bureau of Labor Statistics, U.S . Depart~nt 
of Labor and the Bureau of Economic Ana lysis. 

11 Wages and salaries of employees plus e~loyers ' contributions for 
social insurance and private benefit plans. Excep~ for nonfinancial 
corporations, vhere the~e are no sclf-e~ployed, data also includes an esti
mate of vages, salaries and 8upple~ntal psytents for the self-employed. 

II Compensation per man-hour adjusted for changes in the Consumer 
Price Index. 

11 Nonlabor payments include pro fits, depreciation, interest, rental 
income and indirect taxes. 

!il Current dollar grou product dtvided by constant dollar gross 
product. 

5/ Percent change compounded at annual rate fTotll original data rather 
than index numbers . 

~I Current quartcr divided by comparable quarter a year ago. 

11 Quarterly measu :c~ adjusted to annual estimates of output (groa~ 
pruduct originating) {,,'OIl the Bureau of Economic Analysis, U.S. Depart .... nt 
of C"""""rce. 

~I Uni t n~13bo< co,t~ include depreciation. intercst and indirect 
[a~ea . 

il Total unit costs is the ~um of labor and non-labor coa~s. 

101 Unit profit~ include corporate profits and inventory valuation 
adjustment. 
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CHART 1. PRODUCT IVITY . HOURLY 
COMPENSA TI ON . UNIT COSTS AND PRICES 

TOTAL PRIVATE ECONOMY 
(PERCENT CHANGE FROM PRECEDING 

QURRTER AT ANNUAL RATE] 
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CHART 2 - PRODUCTIVITY . HOURLY 
COMPENSRTION . UNIT COSTS RND PRICES 
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CHART 3. PRODUCTIVITY . HOURLY 
COMPENSRTION . UNIT COSTS ANO PRICES 

NONFINANCIAL CORPORATIONS 
(PERCENT CHANGE FROM SAME 

QURR TER R YEAR AGO) 
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CHART 4 . 
UNJT COSTS . UNI T PROFITS . AND PRICES 

NONFINANCIAL CO RP ORATIONS 
[PERCENT CH AN GE FROM SAME 

QUARTER A YERR AGO) 
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