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BLS .100 I •• ~.~ . evl. ad (laurc. for tho privata, private nonfarm, nonflnonclal 

corporate, ond manufacturing . a ctors for tho porlod 1969 <hroua" tho fi.o, ~uort e t of 

1912, Th ... dota ."""cd, in Il10", CU. ,, olillhtly larger incT"'" In prOductivity 

th.." "uo pravlouoiy ,aporad, reflocting tho Uta",t <.'11010"," of the GTO .. S a Uo",l 

Product (G~~) and ~nuf.cturlni production index. Sec a ppendix tobl •• 5-1, 

Tho accelo.atlon In output par man-hour in 'ho private •• ctor fro~ 3.3 percent 

Incr • ••• In tho rat . of g~tn of output from 7.0 percont to 9.1 percent, oinco the 

rou of 10cre ... to <Un-hours "'U .bout th& u_. 3-1/2 pHeant In both qu.rtuo. 

Io'llth output in the neoh .... "etor aloo acedftra'od, froOl 8.1 pHcont In the 

fint ~uarte< of 1972 to 10.0 puCOnt \n th& .. tend quart .. , th o Uto of iner .... 

tio~ of """,-hour. in th noM ....... etor <.thet. ""lnly Inc' ..... tn th av ... ge 

r~~ .. k . In both tho HrH and ucond ~uarter~ , ~"'P10YDI!nt roo. "' th ...... rate. 

about 3.5 pe<CUt. Tn. nU df. ct ~ .. . "On ""'o rou lncr.u~ in "utput J><'r .... "-hour 

th.r. 1n tho prlvat •• COMOIY. !n tho noM ..... "ctor, productivity rou by 5 . 0 pucent 

1n th o •• cond qu~rt . r, up fro~ 4 . 5 portent in th o fir., . 

Output par "",,-ho~r in tho lUIIufacturing soctor r",·. by 3. 7 pucen, in th o 

"COne quaner. Thi. t.to of 'ncr .... " ... bout th o ..... ~. i<> tho pU>llou& quarto< . 

JUlt .. tn tho privato I.e,or, output .cc~l.r.t.d Over th~ qu.r'~r -- 11.3 perca n, 

""IIIpored .. Hh & flut quu,or incu,,, of over 8 p~rcent. ~-hcurS, however, . bo 

advanced ra~ldly . In the aocond quutar. they rca . by ..,re thu 7 ""rcent. wh ........ in 

tho first quntu, t h y ron by 4 porc an'. Therdore, productivity irow'lo in th~ 

.. ccnd qua" .. in .. anu fauurin. " • • • uch laver , han In either th private or nonfar,. 

"e'n • . !e'", • • n ,h • • e =nd quarter of 1971 .~d oacOfid quartor of 1972. output per 

=4n-hour in manufacturinz ro. e by 2.6 pe,cc~, . 
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, 

Dudng the quanu, houdy eompensation in the pei"", ... ctor incroased 5 . 6 

percer-t, Yhlch ~ .. considerably .maller than the 8.1 percent ,aln ~hich occurred 

In the finot quarter. The .hHp flnt quartu inc .. as ... fleeted the expected 

bull. toll""'I", the Ph ... t fr .... pulod. <:=pared IIlth the .. ,ond quarter of 

1971, hourly co"-pensat!",, rose 6,4 pucen, in the private .,ono",y, 

In th e nonfano netor, the dederation "as aho .... rl<ed , to 4,7 peru.", fro .. 

" raU of 8.7 parcen< In the first quarter . In manufacturing, t he '<ate of ,.tn In 

hourly c""'Pe n. atlon el"",. d to 4.8 percent frQm " firs, quart e r rate of 10.4 percent . 

~sl hourly co .. penu ,lon in the privau .cono",-y contlnuad to increa .. in ,h • 

•• c<md quart<=<, .. hourly c=penl ation gain. "ere larger the" Increase. in the 

Con~umer Price Index (CPt). The gein of 2,4 percent " .. I_It lUI thIn the Iharp 

(ncnuo .mid. occ urred during tha Hnt quaner. TIIa ut",of Incn ... e In the CPI 

"en ahoue the ..... in hoth quarterl $0 thlt the differenc .. in the gllnl In real 

hourly cO",,,,,,,,, .. lon IHgl ly nflected the pattern of Incruse. of hour l y c~penutlon. 

Ov@r thl correlponding qUlrter of • year Igo. the glin In reI. h~rly cOtlpens.

tlon "'" 3.1 perCent In th l prl~ltI I conOtllj'. 2.9 percent In ti," nonfano .. ctor. and 

2.6 percent In manuflcturing . 

Ml the usu l t of the acedarltlon In pro~'Ulvity gains and the "",~ .. atlon In 

hourly eo .. ""n .. tIOn lncre ..... , unit labor COlts In the prlvue economy ",t,,"lly 

d .. cllned -- hy 0.4 percent. This "IS In sharp COntrut to the fint qua ....... hen 

tho incre a.e " • • 4.7 perce nt. for tho Y. lr ending "Ith the .Icond qUl r t e r of 1972, 

unit labor COItO Inen .... d It a 2.1 percent Ute. 

Unit nonl l bor plyment. ("hleb Include c apit l l con l ucptlon allowances, n . t 

Intlult, indirect bUSinus tax .. Ind profitl) Increau d a t In annual ra co of over 
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Durin, the .. eond quartu, prioC,O as .... uured by the iJlllll1dt prio,,- deflator, 

which refleeu ,hanKu In unit labor COHO , unit protH •• and o ther non-hbor cootl , 

ro •• by 2 .0 percent in the private .ector and 1.7 percent in the nonfor= •• ctor . 

Theaa lncre .. ,. wera .ubnantlally .",allu ,han thou which cccurn.d in the Urn 

quarter . The .harp Ud, quarter incre ... rdlecad d'e post-Phas. I bulge, .. 

the prlc.-rent~a,e freo&. ~.5 lifted. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



y",,~ ~nd 

quar ter 

1 II I • . . 

2 nel ••• 
3 .el .. . 
4th .. . 

Ann" ,,1 Av~. 

1972 
In .. . 
2nd .. . 

1971 
1st . . . 
2nd . . . 
3rd ••• 
4 tit ... 

Annunl Ave .&,I 
19 72 
ls~ . . . 
2nd .. . 

OulpU" P"~ 
",an~ltuur 

107. :I 
107.8 
108.8 
109.9 

108. 5 

110.8 
112.5p 

3 . ) 

3 . 3 
6 . 01' 

Tc~::.~ ~~~v.,t·, Ecar.c::;·: 
Cost, ~"d Prices, s~'" 

Ouljlul 

108 . 7 
109.7 
!l0.4 
112.J 

110.3 

1 14.3 
117. 0]> 

.. ) 
3. ) 
2.> 
) . 2 

3.0 

1.0 
9.71' 

Man-houl S 

101. 3 
101. 7 
10L~ 
102 . 2 

10L 7 

103.1 
104.01' 

o. ) 

3. ' 
3.51' 

u~ 1"'-<" fl,,,-I:o ,,r, Ilo"rly C~"l'~r.:_lto", Unit 
.Iy .~JJ"_"tc(l . (Indexes 1967 100) 

C=~cn5~

tion p.n 
.,,,,,~h"ur 1/ 

130. L 
132.0 
13~. 1 
135.9 

13J.O 

138.6 
140.51' 

) . ) ,. , ... , .. 
6.' .. , 
5.61' 

Rcal--------· 

c"'"p~nsa

t l on per 
... ~n-hour 2/ 

108.8 
109 .J 
109 .9 
110.8 

109.6 

112.0 
112.7p 

' . 3 
1.' 
2.3 
3.3 

L' 

Unit l.'~or 
cost 

121.2 
122.4 
123.2 
12J . 6 

122.6 

125.1 
124.9p 

3.0 

I • . 7 
O.~p 

--.-
UnIt nOn
labor pay
IJ\(!nt8 31 

110.3 
111.6 
112.5 
112.6 

llL8 

11 J. 5 
115.21' 

11.3 ,., 
3.2 
0.1 .. , 
3. , 
6 . 1 p 

Impli cit 
l'~lcc 

dcfla~"r !!I 

117.0 
118.2 
119.0 
119. J 

118.4 

120 . 6 
121. 2p 

U 
2.01' 

I'e.cent ChanRe OVer PreviOU8 Year J.J 
19 71 
1st . . . 
2nd .. . 
Jrd •.. 
t, t h . .. 

1972 
1st ... 
2nd .. • 

.., 
3. ) ,., ,. , 
3.3 
4 . 31' 

Sce footnotes a t end of roble 4 . 
p - prclimin,ny 

1., 
L3 
L3 ,., 
,. , 
6.6p 

2 • 3 
1.3 
0.' 
1. I, 

LS 
2.21' 

6.' 
6.4p 

2 • , 
2.7 
U 

I.' 
2 . ' 
J . lp 

3. , 
LIp 

'.0 ,., .. , ,., 
I.' 
3.21' 

NOTE: Data h.we been revised to ,..eflect new benchmarks . 
Rev18lons of eorlior data are shown on Appendix 
Table 5 . 

U 
2.5p 
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Year and 
quarter 

1971 
1st .. . 
2nd .. . 
3 rtl • . . 
I, til ... 

An"ual Ave. 

1972 
l"t . . . 
2nd . . . 

1971 
1st . . . 
2nd .. . 
ltd .. . 
4 th . . . 

.\lInu,,1 Ave.!?.1 

1972 
lul. .. 
2nd ... 

1971 
lsi .. . 
2nd • . • 
3rd ... 
4 th ..• 

1972 

Table 2 . Private Nonfarm Sector: 
(:ost, and Prices, Seas 

tput per Man-hour, Hourly Comp .. nsllt1on, UnIt 
. y Adjusted, (Indexes 1967 • 100) 

Output per 
,um-hour 

106.1 
106.9 
107.6 
109. I 

107. ~ 

110.3 
111.61' 

3 . 7 

I, . 5 
5 .0p 

'.0 
3.> 
2.' 
U 

Output 

108.7 
109 . 8 
110.5 
112. 7 

1l0.~ 

Man-hours 

102.5 
102.8 
102.6 
103.3 

102.8 

Compensa
tion per 
mon-h.our 1/ 

128.1, 
nO.7 
In.5 
l)~.4 

1)1.5 

Real 
cOllpensa
tion pcr 
lIan-hour 21 

107.5 
J08.2 
108.6 
109 . 6 

108.4 

Unit labor 
cost 

121 . 1 
122. ) 
123.1 
123.3 

122.4 

114.9 104.2 137 . 3 llO . 9 124.5 

117 . i7~':i£i""::i;"~'~.~'~'J>"'J"~3~'~.~'~'iJ"':i£i'~'~'~. '~':,;;;;;;;;;:::;;,~'~24 . 41' Percent Chnnge Over Previous Q""rter at Annusl Rat e ~.1 

3.0 .. , 
10.01' 

... 
2.3 
2.2 , .. 

,., 
LO 
0.' 
2. ' 

7.' 
7. 7 , .. 
'.0 
,., 

U 
2.7 
L5 
3.' 

2.' 

3 . 5 8.7 5.1 

j,"",~'=.~"~,"C],"~'~.~7'~",,,,"~1.6p I'ercollt Q,ang" Over Previous Year 11 

2.3 
U 
0.' 
L 3 

7.2 
7.2 ,., 
6.7 

U 
>'7 
2.0 
U 

L3 
'.0 
2.7 
0.' 

3.' 

'.0 
0.2p 

,.. 
3.> 
3.7 
U 

lhrl.t lIoa
labor pay
ment ll 31 

110.6 
111 .7 
112.5 
112.3 

llLB 

113 .1 
lU.7p 

10.5 
' . 0 
2. 7 
0.' 

3.0 
5.61' 

••• 7. ) 
,.) 
U 

IlI'Il,liel 1 
price 

deflator 41 

117.J 
118.3 
119.1 
119. I 

118 . 4 

120.2 
120.71' 

,., 
'.0 ,., 
O. , 

,., 
1. 81' 

,. , .., ,., 
2 . ' 

19t... 4.0 5.6 1.6 6.9 3.2 2.8 2.3 2.6 

_2_'~d_._._. __ 4.4p 7_. _lp .. ___ ~~ ___ =~ 6 . 21' :.91'_. ___ . ..!~ 7~. __ 2_.~ ___ . :~ 
$~c footnotes ~t en.! of table ~. NOTE: Data have been revised to reflect ne\ol benchmarks. 
r .. pr~llmLr.~ry Rcvt"{OIlS of e.nItar data ~ra ~IH"m on Apl'end!x 

Table 5. 
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Tabla J. Monufncturing Sect~c 0 __ ~ut pcr ~bn · ·11our, 11ou,,1, C or.po"cat~~n , ~n~ 

Unit Labor Coa t a , Seasonally Adjusted , (lnrlaxc5 1967 ~ 100) 

--------------------------- - ----- --:-c---C----,:-----,-,-
Yellr <lnd Output per CoonpensllClon PH Real COmpensation Unit Illbor 

Output ]41 Man-hours I Quarter man-hour -- "",,,-hour !1 per man-IlOur 1 coSts 
---------------"--------

1971 
In . . . 
2nd . . . 
.)rd .. . 
4 th .•• 

Annual Ave. 

1 972 
In . . . 
2nd .. . 

H71 
I8t .. . 
2nd .. . 
Jrd . . • 
4th ... 

Annual Ave. 5:./ 

1972 
In . . . 
2nd . . . 

L971 
1st .. . 
2nd . . . 
3Td .•. 
4th ... 

1972 

112.3 
114.2 
115.0 
114.9 

114.1 

116.1 
117.11' 

13.4 
6.3 
'-6 
0. ' 

5.6 

'.0 
3.7p 

6.0 
5.5 
5_0 
5.6 

106 • .) 
10S.2 
107.9 
10S.7 

107.8 

94 . 6 
94.7 
93.9 
94.6 

94.4 

127.9 
129.4 
130.7 
132.0 

130.0 

107.0 
107. 1 
107.1 
107.6 

107.1 

110.9 95.5 135.4 109 . 4 
113.9p 97.21' 1)7.01' L09.Sp 

"'o'''Co."",j''''''.'"i,o;Jo'o,.",j''''.o''"o'o •• ClQ~oi.'''C.~'UO"'::J''';;;;"o'.''D'".",:;:e ~/ 
16 . 6 
", 

U 
3.0 

8.3 
11.31' 

3.' 

'" 7.31' 

8.8 
'.8 
'-' 
'-' 

6.5 

10.4 ,. " 
Percent Change Over Previous Yellr 7/ 

L2 
O. , 
L O 
6_3 

6.8 
'.6 
3.' 
0.6 

'.0 
6.9 
5.6 
5.5 

5.6 
0 . ' 
0 . ' 
L8 

6.9 
L5o> 

hC.. . 3.3 4.3 0.9 '-' 
5.9 P 

'-3 
2.6 I' 

113 .8 
1l'). 3 
113.7 
LU.9 

113.9 

116.6 
1L6 . 9p 

'.0 '_0 
L5 .., 
0_9 

6.' 
1. 11' 

L9 
L3 
0.6 
0.' 

2.6 
.).2 p 

_"'""~'"·~·"·~"''''-=--C~~.-''7·"6c"",cc, __ 5_-3--,, ____ '_._6--,' __ . 
See footnotes at end of table 4. NOT~: Data have been revised to raflect n"" benchmarks 
p _ preliminary Revh!",,~ of earlier data are shown On Appendi" 

Tab le 5 . 
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Year nnd 

Table 4. Nonfinnncld Corpo 
tintt Co.ItS, Unit 

.,.: OIltput pcr /lan-liour , Hourly Cooo!'en"attOfl, 
.,~rlls "n~ Prtces. Sus onAlly AdJ"Hed 
(J ndex,," 1967 • 1(0) 

~o' 
Outp", pcr Cotope" . Rli on c","pcnoa - Unit ~" ~" I.plielt 

Quarter .... ,, - hour Output Man-hour. ,Ion per labor non-labor Proflu price ,-< 
1971 

10< . !l0.2 110.7 
2nd ... 111 . 3 I 11. 9 
3rd ... 112.9 112.5 
/i'h ... 1I1 . 9 114 . 6 

Annua l Ave. 112.0 112.5 

1972 
1s t. 115.7 117.3 

1971 
lot. ' .0 12.8 

2nd .. .., .. , 
3rd ••• ,. , ... 
Hh . , .. ,., 

Mn".) Ave. U ,., 
1912 
la, ... .. , 11. 5 

1971 
10, ... 0 . ' 
2nd ... U 
lrd ... LO 
4th . .. , 

1912 
h, . ... 

s~~ foot""' u at end of table 4. 
I' • pr e l! .. ln~ry 

... ,,-ho,," " ,.,."-100,,. " coot 

100.5 128.6 107.8 116 . 9 
100.5 130 .9 108.4 117 . (, 

99 . 6 Ill. J 109.2 118.0 
)00.6 1)/ • • ] 109.8 1 18. 2 

100.4 HI.8 108.7 117.7 

101.8 137.9 ilL. llLI 

Percen, OU'nse ~u Proyio,,' g""ner ,It Ann"al Rate 

,. , ••• ,., ,., 
o. , ••• , .. .., 
>.0 , .. ,., ,.. ... .., ... 0.' 

,., , • 0 ... .., 
... ... .., ' .0 

I'ercenl U,ange OYer I'rey!o,," Year II 

,., , . , ... .., ,. , , . , , . ,., 
LO .., ,.. . 2 . 8 
0.0 .. , ,., 0.' 

.., ... ,. . 0. , 

NOTt: Data haye been revl . ed '" Rcvt.lona 
_. 

uadler data 
Table •• 

C08U 9/ '" deflator 

124 . 7 76. (, 11 2 • 4 
125. 7 78.8 113.4 
128. 2 76 . 9 113.9 
129 . Ii 71i . 5 H3 . 9 

126.9 76 . 6 H3 . 4 

128.0 78. I 114.8 

" .., 82.1 '. 0 ,. , 11. 9 >.0 .., - ,. , ,., , .. -li.8 0.0 

,., ... >.0 

• •• 20. 8 ... 
.., ••• U ,., .. , .., 
••• '.0 ' .0 .., \l .0 , .. ... '.0 ,., 

r~f!~< t "- bcnd,.a rk8. 
on .hown on Appendix 
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FOOT~OlES, lABLES 1 TO 4 

Source' Output data fro:: the Bureau of ~c'~n"::l1c /n31ysis, 
U, S, DepaH::-,ent of Co=,,-,ce ar.c the federal F.coen·c B"'nd . CO!O?""
sat ion and ~an-hours data froc the Bu,ea~ of Labor Stati.t:cs, 
U. S. DepArt::'.ent of Labor a!ld the Bureau of EconOOl1c A.~alY8is. 

1/ ~'agc. and sala.ies of "::l?loyce. plus ":::~loyers' oon tdbu:1o:>.< 
for soda l ins uunce an~ private bee.cfil pla~s. ~"ce?t for "onfb ~"ci"l 

corp"rati~r.s, ~'here there are no oe l,,-crr,plQy~d, da~a als o inclu~ ~ 5 ,,:> 

esUmate of ""ages, salaries a~d supple::ental pay",,,nts for the self
e",,~loyed, 

]) COCl;>e'lsation per can-hour adjusted for d".angc. in the Consu:::er 
Price Index. 

1.1 :;onlabor ;>cy<nents include profHs, .depreciat1on, b.terest, 
r~n,al inco~e a nd inj1rect taxe •. 

~f Current dollar gross produc~ divided by constant dollar 
gross product. 

2/ Percent c!'lange cO"'l'ounded at annual rate fro!!: original 
data • 

• 6..1 Percentage change of annual avcrag~. 

21 Current quarter divided by co",para;,le quarter a year ago, 

lY QuaneI"ly ""casures adjusted to annual ~st1,"ates of output 
(gross product orif;inatir.g) ho," the llureau of Econo.uc Arlalysis, 
ij, 5. Department of Co,"!!:arce. 

if Unit non labor costs inclu"e dep,~ctation, interest and 
indir~ct t.:xes . 

l!!.f Unit profits include COfl'0ute p,o[in and invento,,' "aluBt:!.on 
adjust"e"t. 
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Appendix Table 5. 
Revised Indexes of Output per Man-hour, Hourly Co"",ensAtion 

and Unit Labor Co~ts, 1969-10 (Indexes 1967-100) 

'(ear 

."' Quarter 

1969 

Output 

'" man- hou r 

1st. .... 103.7 
2<1d . . . . . 103.4 
3rd ,.... 103.6 
4th. .. .. 103 . 3 

Annual Ave. 103 . 5 

1970 
Ist.. ... 103.0 
2nd. . .. . 104.0 
3td.. ... 105 . 8 
4th... .. 105.6 

Annual Ave . 104.6 

1969 
ht ... . . 103 . 2 
?nd. . . . . 103. 0 

1..... 103 . 0 
.n. . . .. 102 . 5 

Annual Ave. 102 . 9 

1970 
ht ..... 102.0 
2nd. .... 103 . 2 
3rd. . .. . 104.9 
4th... .. 104.4 

Annual Ave . 103.6 

1969 
1st .. . .. 106 . S 
2nd... .. 106 . 9 
3 rd.. .. . 108 . 2 
4th. .... 107. 3 

Annual Ave . 101 . 5 
1970 

ht . . .. . 106 . 0 
2nd.... . 108.3 
3rd..... 109. 5 
4 th. . . . . 108. 8 

Annual Ave. 108 .1 

Output 

107 .3 
107. 7 
108.2 
107 . 5 
10], 7 

106 . 8 
107.3 
107 . 9 
106.5 
107.1 

107 . 4 
108 .1 
10S. 5 
107.9 
108 . 0 

107.0 
107 .3 
108 . 1 
106 . 5 
107 .2 

110 . 1 
111.1 
112.5 
110.7 
111.3 

107.6 
107 .5 
106 . 6 
102.3 
106 . 0 

SOle footnotes At end of table 4 . 

Seasonally Adjusted 

"'"
hours 

103.4 
104.2 
104 . 5 
104 . 0 
104.0 

103.7 
103.1 
102.0 
100.8 
102 . 4 

104 .0 
104. 9 
105.4 
105.2 
104 . 9 

104.9 
104 .0 
103 . 1 
102 . 0 
103 . 5 

10) .0 
104.0 
104 . 0 
103 . 2 
103 . 6 

101 . 5 
99.3 
97.5 
94 . 0 

96.1 

Cocpen- Red 
~ation per Compen

man- "at ion 
hour !! pe r aan

hour ?:J 

Total Private 

112 .5 
114 .5 
116.7 
119 .5 
115 . 8 

121.5 
123.1 
126 .0 
127.7 
124 . 5 

Private Nonfarm 

111. 9 
113 .7 
115.6 
118.0 
114 .S 

119 .9 
121.9 
124.5 
126.1 
123 .1 

104.9 
104.9 
105.5 
106 .5 
105.5 

106 . 6 
106 . 4 
107.6 
107 . 7 
107.0 

104 . 2 
104 . 2 
104.5 
105 . 2 
104 .5 

105.2 
105 .3 
106.4 
106 . 3 
105.8 

Manufacturing ~! 

111 . 4 
113.0 
115.2 
116 . 7 
114.1 

118 . 4 
121.0 
123 . 8 
125 .2 

122 . 1 

103 .8 
103 .5 
104 . 1 
104 . 0 
103 . 9 

104 .0 
104 . 6 
105 . 8 
105 .6 
104 . 9 

n.a. - not available 

Unit 
labor 
cost 

108 . 5 
110 . 7 
112 .7 
115.6 
111.9 

117.9 
118 . 3 
ll'9 .1 
120 . 9 
119 . 0 

108 . 3 
110.4 
112.3 
115 . 1 
111 . 6 

117 . 5 
U8 . 1 
118 . 7 
120.7 
118.8 

104.3 
105 . 7 
106.5 
108 . 8 
106. 2 

111. 7 
111.8 
113 . 1 
115.0 
112 .9 

Unit 
non-labor 

pay
mens 11 

102.6 
102.8 
103.0 
102.1 
102 . 6 

102.1 
104.2 
105.7 
10]. 4 
104.9 

102 . 6 
102.6 
103.0 
101.8 
102 . 5 

101.6 
104 . 1 
105.8 
107.9 
104 . 9 

n . a . 
n. a. 
n. a. 
n. a . 
n . a • 

n . a . 
n.a . 
n. a . 
n. a . 
n .•• 

Implicit 
price 

d" fl a
tor y 

106 . 2 
107.6 
108.9 
1l0.4 
108 . 3 

111.8 
112.8 
113.9 
115.6 
113.5 

106 . 2 
107.4 
108 . 8 
110.1 
108 . 1 

111. 5 
112 . 8 
113 . 9 
115 . 9 
113.5 

n.a. 
n .a. 
n . a . 
n.a. 
n.a . 

n.a . 
n . a . 
n.a. 
n.a. 
n . a . 
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YCM ~"d Uu • .put f>" I' 
{~'M"-r .... ,, _1o""r 

1 9(,9 
I U ••••• 105.8 
:hld ..... 106.~ 

lrd ..... 106.1 
4111 ..... 106.4 

"'nnu~1 .~. 106. l 

1970 
I _I ..... 10';. '; 
2n.! •.•.. lO].O 
lr,!' .... lOB . 7 
lot"" . to7.9 

A""uol ~v~. 107.3 

,,, footnOlU ., ,., ., 

Appendix Tabl .. b. 
R~vl.ed Indexal of Oulput per Han_hour. Hourly Co.pen.allon 

Ind Unit !.abor Coon., 1%9_70 (Ind"'~ 1 1%7_1001 

Seasonally AdJ""t .. d 

Rul 
Otll.pul ~lron_l>our. CooopenUllu n C """" n." _ Un it 

~, II"" ."' la bor 
~n_h"ur l' ... n_ ho,",- 1.1 coot 

~nflna""I .. 1 Corpoutlo"s 

]03.8 109.8 111.9 ]04. ) 105.8 
111.4 104.1 In.8 10'. } ]01.0 
112. 1 105.1 115.8 10/1.6 108.6 
Ill. ~ 104.8 118. I 10S.1 111.0 

lIl. 2 10' .. ~ 11~ . 9 104.1 lOB. 1 

110.1 104.J 119 . ~ 104. a Ill.1 
110.1 102.9 121. 8 105.2 1l1.8 
110. 5 10] .6 12~.9 106.7 lI4.9 
101.4 99 . 6 126.8 106.9 \I 7.5 

'" 
, 102. I 123. :/ IOS.9 I Iii . 8 

---
table •• 

Unn Un I , I ~p l leU 
non_labor p,-or II. prlc" 
cOst_ ., l!Y ,1e[la,Qc 

106.1 91.1 104.1 
108.1 "., 104.9 
110.9 85.8 10~.6 
111.1 n.1 100.S 

109.9 ".' 10S.1 

116.9 71.9 101.1 
lIS.9 7~ . I 108.9 
120.J 72,6 109.6 
125.2 6' .9 IiL) 

120.6 71. 1 109 . 1. 

• 
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Appendix Table , . 
s_,.,. 0' Ilftvl.IOIU ... ProdpctlYI~y '" . 

eo.t •. 1969-11 
l'.rc~ll~ ""au,_ r._ Pr~Ylo .... Y~ar 

eo.penUtlon ~, Unit non-hbo. h.pllcH price 
O'lteut '" _-hour .... -hour ~" labor co. .. I':~l ... nu defl.tor 
1972 1912 1972 1912 1972 
.... 1- 1' • ..,- Dlffu- uvl- I'rev- Dlffe .... revl- Prevo- Dlffe .... revl- 1' ....... Dlff ..... revl- I'rev- DIHe.-
IIgp 10'" 'OCI ,1m In'III '0 .... IIgp I gIl" core .1"" 10'" CtlC, .Igp 10'" enc" 

Prhn. 

" .. ••• .. , •• • ... .., • •• , .. , ., ••• , .. .., • •• .., .., ••• 
1910 • • • ••• .., .., .., ,., ••• .. , ••• U ,.. -0.4 ••• • •• -0.1 
1971 .., , .. ••• ••• • •• , .. ,., ,., -0.2 .. , .. , .. , .., .., ••• 

Pr i vate 
~,,",h .. 

1969 ••• -0.1 .. , , ., ••• , .. , .. ,., -0 .• .. , ••• .., .., ••• .., 
1910 .. , .. , ••• .., , .. .., .., .., .. , ,. , ... -0.' , .. , ., ••• 
19 71 ,. , ,.. .. , ••• • •• • •• ... ,. , -0.3 ••• ••• ••• .., .., -0 . 2 

Monfln. 
Corp ' ,. 

1969 • •• ... , .. .., ••• .., .., ,., -0.5 -I. II -1.11 ••• .., >.0 -0 . 3 
1970 ••• ... -0.2 .., .., .., .., ,., .. , -0.' .., - 1. 1 ••• .., -0 . 2 
1971 ... ••• -0 . 2 , .. , .. ••• '" ", .. , • •• ,., -I. 1 , .. ••• -0.4 

Moonu! . 
1969 ,.. ... .., .. , ••• • •• '" , .. -1. 2 
1970 ••• .. , -0.' , ., ••• ••• .., , .. L> 
1971 , .. ,., U .. , .., .., , .. ,.. -1.7 
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