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NATIONAL INCOME AND PRODUCT ACCOUNTS

1. National Product and Income

Selected NIPA Tables

New estimates in this issue: “Preliminary” estimates for the second quarter of 1996.
The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available electronically
on the day of the gross domestic product (GpP) news release by subscription from star-usa’s Economic Bulletin
Board and Internet services; for information, call (202) 482-1986. The tables are also available on printouts or
diskettes; for subscription information, write to the National Income and Wealth Division (BE-54), Bureau of
Economic Analysis, Washington, pc 20230 or call (202) 606—9700.
For a guide to which issues of the SURVEY contain the complete set of N1pa tables for the period 199196,
see the headnote and list of tables that appeared on pages 15-17 of the August 1996 issue.
Note.—This section of the SUrvEY is prepared by the National Income and Wealth Division and the
Government Division.

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 1995 1996 1994 | 1995 1995 1996
| I 1] v i il ! 1l ] v | ]
Gross domestic product |6,935.7|7,253.87,149.8/7,204.97,309.8)7,350.617,426.817,547.6 Gross domestic product |6,608.7|6,742.9/6,701.0/6,713.56,776.46,780.716,814.3|6,894.5
Personal consumption Personal consumption
expenditures ... . 14,700.9]4,924.9]4,840.6|4,910.54,957.914,990.55,060.55,140.0 expenditures ..... 4,473.214,577.814,534.84,569.9{4,597.34,609.4| 4,649.1|4,688.1
Durable goods . .| 680.9] 606.4] 593.0 604.0| 6158] 612.8| 625.2| 638.1 Durable goods ... §62.0| 579.8| 566.5| 576.2| 589.1] 587.5| 599.2| 616.1
Nondurable goods . [1,429.711,485.9]1,471.5/1,486.7]1,491.2[1,494.211,622.1]1,645.9 Nondurable goods . 1,300.5{1,421.911,416.6|1,422.9]1,424.7]1,423.2|1,436.1]1,442.0
Services 2,690.3|2,832.6[2,776.1|2,819.8{2,850.92,883.5/2,913.22,956.0 OIVICES .vvurusssererrmsesssossassssnsier 2,521.412,677.012,562.5/2,571.6{2,584.6/2,599.3(2,614.7{2,631.2
Gross private domestic Gross private domestic
Investment ...... . |1,014.4]1,085.3|1,072.0(1,050.3|1,074.8]1,064.0| 1,068.9/1,097.0 investment ... 979.6(1,010.2{1,023.7} 996.8(1,015.21,004.9]1,011.91,038.9
Fixed investment .. 954.911,028.2{1,013.9|1,016.3| 1,036.6] 1,046.2}1,070.7]1,088.5 Fixed investment 921.1] 975.9] 969.5] 965.7] 980.0] 988.5|1,013.3/1,031.2
Nonresidential ... 667.2| 738.5| 723.6f 734.4| 746.3| 749.7] 769.0| 7745 Nonresidential 852.1] 714.3] 704.4| 7105 719.0| 723.3] 743.5 7509
Steuctures ... 180.2] 199.7] 194.5] 197.6| 202.5] 204.0| 208.4| 208.8 Structures 168.8| 181.1] 1765 180.0| 182.8] 183.2] 186.6 186.1
Producers’ durable Producers’ durable
equipment ... 487.0| 538.8| 529.0| 536.8] 543.8] 545.7] 560.6] 565.7 eqUIPMENt .oueureurerienen 484.1] 534.5] 527.2| 531.7| 537.4] 541.4] 658.3] 566.5
Residential 287.7| 289.8] 290.4| 281.9] 290.3| 296.5] 301.7] 314.0 Residential ..........cceeresneiser 2689} 262.8] 265.9| 256.5| 262.2| 266.3] 271.1| 2813
Change in business Change in business
TNVENLONES ..oovererrsnsenrsseres 595 370/ &81| 340/ 382 178 -1.7] 85 (L1010 TN 58.9| 33.1] 545| 305 330 146f =30 7.2
Net ex?ons of goods and Net o:I?om of goods and .
SOIVICOS ....ooonoerrrerniirnees -94.4| -94.7| -108.7| -115.3; -87.6] -67.2f -86.3] -99.7 8BIVICES .......onvcrinrineiries -105.7| -107.6| -122.5| -121.4; -101.6] -34.9] ~104.0| -115.2
719.1| 807.4| 776.1| 797.3| 819.0] 837.0| 839.5] 8488 71201 7754 75231 763.2| 783.0| 803.1| 806.7| 816.2
509.1| 581.4| 559.1| 575.2| 587.0f 604.5| 603.6] 611.2 511.6] 565.9| 548.8| 557.71 568.2] 588.8| 590.9] 601.0
210.1| 2259| 217.0] 2222 232.1) 2325| 2359| 237.6 200.9| 210.4| 204.3] 206.4] 2154| 2153| 216.7| 216.3
813.5| 902.0| 884.8| 912.6] 906.6| 904.2] 925.8] 948.6 817.6] 883.0] 874.9| 684.6] 884.5] 888.0} 910.7] 931.4
677.0| 757.0| 7419| 767.3] 759.7] 759.0| 776.7| 798.6 684.1F 744.7| 735.4| 747.7] 7456| 750.0| 768.4| 789.7
136.4] 145.1] 142.8] 1453 146.9) 1452] 149.2 149.9 133.8] 138.8; 139.8{ 137.4] 139.4] 138.5] 1428 1423
Government consumption Government consumption
expenditures and gross expenditures and gross
Investment .........coureerssonn 1,314.7|1,358.31,345.811,359.4| 1,364.61,363.4] 1,383.7}1,410.3 investment ............ccocneee. 1,260.0|1,260.2|1,262.7|1,285.1/1,263.411,249.6{1,254.7| 1,279.8
Foderal .u....meccsmsncsvosseses 516.4] 516.6f 619.7| 522.0] 516.8| 507.7) 518.6] 530.8 Federal 489.8] 472.3] 481.0| 4794y 472.5| 456.2| 462.9] 4748
National defense .. 352.0| 345.5) 347.6f 351.7| 3457| 337.1] 3439| 3547 National defense 33701 319.6] 3250 326.5] 319.1} 308.8] 311.9 3205
Nondefense ... 164.3] 171.0] 1721} 170.3] 171.1| 170.6| 174.7| 176.1 Nondefense ... 1526] 152.3| 155.6| 153.5] 153.1] 147.0] 1506] 153.9
State and local 798.4| 841.7] 826.1} 837.3| 847.7| 855.7) 865.1] 879.5 State and local .. 770.5] 788.6] 7822| 786.3| 791.5| 794.4] 792.6| 805.7
NoTE.—Parcent changes from preceding period for sefected items in this table are shown in table 8.1, Residual ......... -5 -6 14 -2 b s i
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NOTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by
iod, the corret

indexes uses weights of more than one

The residual line is the difference between the first line and the sum of the most detailed fines,
Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.

100. Because the formula for the chain- u
ding chained-doliar estimates are usually%%: gddm
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Table 1.3.—Gross Domestic Product by Major Type of Product
[Billions of dollars)

SURVEY OF CURRENT BUSINESS

Table 1.4.—Real Gross Domestic Product by Major Type of Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1994 | 1995 1995 1996 1994 | 1995 1995 1996
I o] " i nmpm]wo 1
Gross domestic product  (6,935.7|7,253.87,149.8(7,204.917,300.8/7,350.67,426.87,547.6 Gross domestic product  [6,608.7/6,742.9|6,701.0{6,713.5(6,776.416,780.7|6,814.3/6,894.5
Final sales of domestic Final sales of domestic
P S 6,876.2|7,216.7(7,001.7|7,170.97,271.57,332.8|7,428.6|7,530.1 PIOGUCE v erenrnrrssn 6,550.7|6,708.916,647.4(6,682.46,741.4]6,764.2{6,815.2|6,886.4
Change in busmess Change in business
inventories . 595 37.0] 58.1) 340] 382 178] -17] 85 inventories 58.9] 33.1] 6450 305 330 146 -30] 7.2
GOOdS ... 2,593.9/2,600.2|2,673.9(2,680.2|2,727.0(2,715.8|2,747.5]2,792.7 Residual .. o-9 9o -9 8] 20 19 21|
E"r?a' salesb 2,534.412,662.2|2,615.8]2,646.2|2,688.812,608.0}2,740.312,7842  Goods ...... 2,524.312,589.2(2,576.2]2,573.0)2,610.2|2,597.5]2,615.7)2,649.1
ange in oust i 2 555.1]|2,522.0[2 i X K , k
inontors 505 70| 581 40| 3s2f 18| 17l 85 s s 2486,512,565.1|2522.012,542.0/2575.0/2581.5,2617.6/2.641.8
Durable goods . 1,118.0]1,182.1]1,174.3]4,167.1]1,196.4}1,193.6]1,204.4]1,230.0 inventories .| 589] 331] 545 305 330 48| -80] 72
(F:"f“;'] g-'»g'?:busmes 1,086.11,147.3/1,116.911,138.6{1,167.2)1,166.4]1,182.1|1,2193 Durable goods .. . [1,009.3]1,157.4 1,(1)37.4 1,1426 1,110.8 1,123.1 1,177.91,206.0
ange in b stol a8l saal 285l 22| 273 123] 108 m sea|:lsbumss 1,088.1}1,124.1)1,085.2]1,116.4(1,142.9|1,143.0/1,166.3)1,196.5
Nondurable goods 1,4759]1,517.1/1,502.51,513.1(1,530.6|1,622.2]1,543.1{1,562.7 inventories .| 306] 328 s515] 267 270 258 118] 10.1
g';“glngsea'f: busmess 1,448.3/1,614.9)1,498.8)1,507.7|1,521.6|1,631.7]1,667.111,564.9 Nondurlable goods . 1,425.4|1,433.1 1,233.9 1,32;.4 1,ﬁ1.g 1,430.0(1,439.31,445.2
ange In busi el 22l a7l sl el el ol 22 Q.',':n gs:le: i 1,397.8]1,431.81,427.1]1,427.3| 1,433.2| 1,430.4|1,452.6|1,447.3
Services 3,746.5/3,026.9(3,856.2)3,008.9(3,050.2(3,992.4/4,027.9) 4,085.6 inventories .| 222 2| 27 36 58 -114f 147 -28
Structures ... 595.3| 627.6| 619.8] 615.7) 6326 642.3| 651.4) 669.4 .. |3,526.1)3,583.9]3,556.13,579.0{ 3,595.1|3,605.6|3,614.2]3,647.6
Addenda: 560.8 571.8] 5708 563.4| 573.7| 579.4| 686.4| 600.0
Motor vehicle output .............. 264.9] 262.4] 268.5| 258.4| 259.6] 263.1} 242.6| 269.6 -19] 171 -24] -19] 13 11| -23] -42
Gross domestic product less Addenda:
motor vehicle Output .......... 6,670.9/6,991.3/6,881.36,946.57,060.1{7,087.5|7,184.2]7,278.0 gomr mcle w‘ng p— oasal 23| 2430l 2317] 2321| 2336] 2154] 2373
" - . ir0ss estic L S
NoTe.—Percent changes from preceding period for sefected items in this table are shown in table 8.1, motor vehicle %fulput ........... 6,363.306,507.96,457.8(6,461.96,544.616,547.36,500.7]6,657.4

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

NOTE.~Chained (1992) dollar series are caloulated as the ot of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, Because the formula for the chain-type quantity
indexes uses weights of more than one period, the oorrespondmg chained-doliar estimates are usually not additive.
The residual fine following change in business inventories is the difference between gross domestic product and
the sum of final sales of domestic product and of change in business inventories; the residual fine following struc-
lu;;eofus t:hu:t difference between gross domestic product and the sum of the detailed lines of goods, of services,
al structures.

Percent changes from preceding period for selected items in this table are shown in table 8.1

Table 1.6.—Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1992) dollars]

Gross domestic produci .......... 6,935.77,253.9 1,149.8]1,204.9 7,309.8)7,350.6)7,426.8{7,547.8
Less Expons of goods and
................................... 719.1) 8074 776.1] 797.3| 819.0] 837.0] 839.5] 8488

P|us Imports of goods and

SBIVICES .evvrmnenenrensemsersansssonsssonss 813.5] 902.0| 884.8| 912.6| 906.6] 904.2| 925.8] 948.6
Equals: Gross domestic . .

PUrchases ...........coeveirnne 7,030.1|7,348.4|7,258.4|7,320.2|7,397.3|7,417.8]7,513.2(7,647.4
Less: Change in business

inventories .. 595 87.0) 58.1| 340) 382] 178 -17| 85
Equais: Final sa .

domestic purchasers ............ 6,970.6/7,311.4|7,200.37,286.2|7,359.1|7,400.0{7,514.9|7,638.8

Gross domestic product .......... [6,608.76,742.9|8,701.0{6,713.5(6,776.4/6,780.7(6,814.316,894.5
Less Expons of goods and
................................... 712.0] 7754] 752.3| 763.2| 783.0| 803.1| 806.7] 8162

Plus Impons of goods and

SOIVICOS .ueuvnnsereumersnsesssusssssrsess 817.6| 883.0] 874.9| 884.6| 884.5 888.0] 910.7} 931.4
Equals' Gross domestic

PUIChaBe8 ..........cocmirersmnees 6,711.8|6,847.1|6,819.8)6,830.9| 6,874.86,862.916,914.6|7,005.5
Less: Change in business

IVONROMBS ...oveusirssesaserassrsssssenes 589] 33.1| 545 305 330 146 -3.0 72
Equals: Final sales to

domestic purchasers ............ 6,653.76,813.0{6,766.016,799.96,839.7|6,846.4{6,915.5[6,997.4

NoTeE—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
[Billions of dollars]

NoTe.~Chained (1992) dollar series are calculatod as the ffoduct of the chain-typa quantity index and the 1992

current-dollar value of the corresponding series, divi 00. Because the formula for the chain-type quantity

indexes uses weights of more than one perlod the oorrespondlng chained-dollar estimates are usually not additive.
Percent changes from preceding period for selacted items in this table are shown in table 8.1,

Table 1.8.—Real Gross Domestic Product by Sector
(Billions of chained (1992) dollars]

Gross domestic product 6,935.7|7,253.8/7,149.8|7,204.9{7,309.8/7,350.6|7,426.817,547.6

Business ! 5,798.4/6,078.2{5,988.016,033.16,129.8]6,162.1/6,226.3]6,337.1
Nonfarm! . . 5716159996591135956360510607986137362393
Nonfarm less housing ........ 5,123.015,375.0(5,208.015,336.815,425.9(5,440.4|5,406.9(5,504.1
Housing ... -1 '503.1] 6246 613.3] 6205| 625.1] 630.4| 640.4| 6452
Farm 823| 786| 766{ 768 786] 622 89.1] 979
Households and institutions 310.3] 323.0] 316.7] 321.3| 3243} 320.6] 3335 3382
Private households 108] 14| 109 1.0} 112 11.3] 115 118
Nonprofit institution 2995 311.8| 305.8| 3103 313.1| 3182] 322.0f 3266
General govemnment? 827.0] 852.6] B845.1) 850.4) 855.9| 859.0] 867.0] 8723
[ [— 275.7| 278.2| 278.6| 2789| 278.8| 276.8] 279.0| 277.8
State and local .. §51.4| 5744 566.5| 671.6| 577.1] 6822| 588.0f 594.4

1. Gross domestic business product equals oca'ross domestic product less gross product of households and institu-
tions and of general govemment. Nonfarm product equals gross domestic business product less gross fam uet.
sthu ! mpgnsaaﬂon of general govemment employees plus general government consumption of fix
as shown in
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Gross domestic product 6,608.7(6,742.9/6,701.016,713.5(6,776.4|6,780.7/6,814.316,804.5
Business ! ... 15,630.315,663.4|5,621.2|5,632.715,894.1/5,705.7]5,741.65,809.2
Nonfarm! .. 6,446.715,587.215,542.4)5,656.115,620.2|5,630.0/5,662.45,726.2
Nonfarm’ less housing 4,885.35,013.4]4,073.314,984.315,046.715,049.45,085.1|5,148.1
Housing ... 561.3| 573.8| 569.1| 571.7| 673.6| 580.7| 5774| 578.4

F .. | 838 76.0] 789 764 735 753 79.4| 830
Households and institutions ... | 296.2] 3025 300.1) 301.6{ 303.1| 305.0| 3055 308.2
Private households 102] 10| 100[ 10.4| 102] 102] 10.3] 103
Nonprofit institutions .. 286.0| 202.3| 290.1| 291.5] 202.9| 294.8| 2953 297.9
General govemment’ . 7824| 77150 780.1) 779.8| 779.7| 770.8| 768.0| 777.9
.................. 256.8| 246.4] 250.2| 249.1) 247.71 2386| 238.7| 240.6
Stateand|oeal 5258| 531.7] 530.2| 530.9] 532.5| 533.0| 530.01 538.
Residual ....... -6 -8 -8 -5 -7 -13 -16 -19

1. Gross domestic business product equals wgross domestic product less gross product of households and institu-
tions and of general government. Nonfarm product equals gross domestic business product less gross farm product.

2sh uals tcaeiﬂmpensaﬂon of general govemment employees plus general government consumption of fixed capital
s shown in

NOTE.~Chained {1992) dollar series are calculated as the pfoduct of the chain-type quantity index and the 1992
currant-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the com nding chained-dollar estimates are usually not additive.
The residual line 15 the difference between the first line and the sum of the most detailed lines.





