November 1988

SURVEY OF CURRENT BUSINESS

National Income and Product Accounts Tables
Selected NIPA Tables

New estimates in this issue: Third quarter 1988, revised (7).

The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are
updated monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual
NIPA revisions. For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They
are Released, Where They Are Available, and How They Are Presented” in the July 1988 Survey.

The full set of estimates for 1985-87 is in the July 1988 issue of the SURVEY; estimates for 1984 are in the July 1987 issue; estimates for 1983
are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product Accounts, 1929-82: Statistical Tables (GPO Stock No. 003-
010-00174-7, price $23.00). These publications are available from the Superintendent of Documents; see address on inside front cover.

The full set of NIPA tables is available on diskette for $240 per year (12 updates, for the quarterly estimates prepared each month). For
more information, write to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Washington, DC 20230,

Table 1.1.—Gross National Product
[Billions of dollars)

Table 1.2.——Gross National Product in Constant Dollars
[Billions of 1982 dollars]

. Seasonally adjus'ted at annual rates Seasonally adjusted at annual rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
hid m | v I big ur- n m v 1 I jilgg
Gross national product ......| 4,240.3 | 4,526.7 (4,484.2 | 4,568.0 | 4,662.8 | 4,724.5 [4,823.8 | 4,909.2 Gross national product .....| 3,721.7 (3,847.0 | 3,823.0 1 3,865.3 | 3,923.0  3,956.1 | 3,985.2 (4,010.9
Personal consumption N Personal consumption i
expenditure: .12,807.53,012.1 | 2,992.2 | 3,058.2 | 3,076.3 ] 3,128.1 | 3,194.6 | 3,261.5 expenditures .. J2.455.2|2,521.0 | 2.516.6 | 2,545.2 | 2,531.7 | 2,559.8 | 2,579.0 | 2,604.5
Durable goods 406.5| 4219 420.5| 441.4| 4220] 437.8| 449.8} 4518 Durable goods 385.0| 390.9| 391.3| 406.5| 387.6| 401.1| 410.6| 4095
Nondurable goods 943.6| 997.9| 995.311,006.6|1,012.4|1,016.211,036.61,061.9 Nondurable goods. 879.5| 890.5| 889.8| 891.9| 890.5| 892.7| 893.6] 9055
Services... -J1,457.3)1,592.3 | 1,576.4 | 1,610.2 | 1,641.911,674.1 | 1,708.211,747.7 SeIVICES ..vvrvverrrrees J1,190.7 [1,289.5 | 1,285.5 | 1,246.8 | 1,253.6 | 1,265.9 11,274.81,289.5
Gross private domestic Gross private domestic
investment 665.9| T12.9| 698.5| 7028 764.9| 7634| 758.1| 7714 investment. 643.51 674.8| 660.1 6679 724.7| 7289 715.1 723.8
Fixed investment. 650.4| 673.7| 665.8| 688.31 692.9! 6981} 714.4| 728.0 Fixed investment .. 628.1] 640.4] 632.3| 654.9| 657.6| 662.9| 679.7] 687.1
Nonresidential .. 433.9| 446.8| 438.2| 462.1| 464.1| 471.5| 487.8| 4947 Nonresidential 4331 4451 434.8| 4628| 464.8] 473.4] 490.2| 496.0
Structures... 13851 139.5| 1344 14301 147.7; 140.1| 1423; 1439 Structures... 129.31 1265] 120.9] 128.0f 132.1] 124.0] 125.0] 126.0
Producers’ durable Producers’ d :
equipment .. 29541 307.3| 303.8| 319.1| 3163 3313| 345.5; 350.7 EQUIPTENL .rvvvrcereseeerriveen] 30381 319.6] $13.8| 834.7| 3327( 8494 365.1| 870.0
Residential 216.6| 226.9| 227.6] 226.2| 228.8| 226.6] 2265| 2283 Residential 1950 195.2| 197.6 1921 192.7| 189.5| 189.6| 191.1
Change in business Change in business
inventories.. 1651 39.21 827| 145) 1720 653| 437 484 INVENEOTIES .vveererreverserenseerseceerenes 154| 84.4| 278| 13.0] 671| 66.0| 353| 367
Nonfarm.. . 40.7| 814| 17.8[ 728| 494| 831| 395 Nonfarm 17901 369{ 250| 183 682 519( 30.1| 367
-15 13} —-33} -—.8| 159| 106 89 FaITN evvvovvveeresunaesnssessssessnmsssessrecs —25] —25 27| -53] —11] 141 5.3 0
Net exports of goods and Net exports of goods and
SBIVACES covvvrrerraesmcererssensesessssass —104.4 |—123.0|—122.2 |-125.2 |—125.7 {—112.1 | —90.4 | —824 SEEVICES crrveevrrorecrreesosseessssesssssessereon —137.5|—128.9 [—126.0 |—130.7 |[—126.0 | —109.0 | —92.6] —95.2
Exports. 428.0| 4168 4404| 459.7( 487.8| 507.11 53L5 Exports. 978.4| 427.8| 4164| 4409| 4592} 4862| 4969| 510.7
Imports. 551.1| 539.0| 565.6] 585.4| 599.9| 597.5| 6139 Imports. 515.9| 556.7| 542.3| 571.6] 585.2] 595.1| 589.5| 6059
Government purchases of goods Government purchases of goods !
and services 8712} 924.7| 915.7) 932.2) 947.3| 945.2; 961.6) 958.7 and services | 7605] 780.2| 772.2| 782.9] 792.6| 776.4| 783.8| 7178
Federal........ 366.2) 382.0| 877.5| 886.3| 891.4| 877.7| 8822| 3709 Federal. 333.4] 339.0| 332.1| 842.1| 8477 327.8| 831.6| 3287
National defense .. 217.5| 2953| 294.8( 299.8| 299.2] 298.4| 298:8] 293.1 Nationa 2514 264.9] 264.8| 269.5| 268.2| 264.6| 263.6| 2555
Nondef 887] 86.7| 826| 864 922| 79.3| 83.4] 779 Jondef 820| 741| 673 726] 795] 632 679| 682
State and local ......ccrvvereermiceninan] 506.0| 542.8| 538.2| 546.0| 5559 561.5| 5794 587.8 State and 10€al ....ovcveeiierniennns 42711 441.21 440.1| 440.8| 444.9| 44871 45221 4541

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1,

Table 1.3.—Gross National Product by Major Type of Product
[Billions of dollars]

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1,

Table 1.4.~Gross National Product by Major Type of Product in
Constant Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
I I v 1 I nr- jig jing v I I I
Gross national product...... 4,240.3 }14,526.7 | 4,484.2 [4,568.0 [ 4,662.8 (4,724.5 | 4,823.8 | 4,909.2 Gross national product....., 3,721.713,847.0 | 3,823.0 | 3,865.3 | 3,923.0 | 3,956.1 | 3,985.2 | 4,010.9
Final sales......cccoucvirnniienincnnnnnd 4,224.74,487.514,451.5  4,553.5 [ 4,590.7  4,659.2 | 4,780.1 | 4,860.8 Final salés 3,706.3 (3,812.6 {3,795.2 | 3,852.2 | 3,855.9 | 3,890.1 | 3,949.913,974.1
Change in business Change in business
inventories.......vvenuecrvnirneeniens 155 39.2 32.7 145 72.0 65.3 439 484 inventorie: 154 344 21.8 13.0 67.1 66.0 353 36.7
Goods 1,697.9(1,792.5 (1,774.5 | 1,812.9 | 1,849.3 | 1,879.5 | 1,928.0 [ 1,964.8 Goods 1,599.0(1,663.3 11,645.6 [1,677.5[1,713.9 | 1,748.1|1,762.4 (1,772.5
Final sales ..o 1,682.31,753.31,741.8 (1,798.4[1,777.3 | 1,814.2 1 1,884.3 | 1,916.4 Final sales 1,583.511,628.911,617.8(1,664.5|1,646.8}1,682.2|1,727.1(1,735.8
Change in business Change lin business
INVentories.......mvecverevicernnns 15.5 39.2 327 14.5 72.0 65.3 437 484 inventories 154 344 278 13.0 67.1 66.0 35.3 36.7
Durable goods.. 72538| 776.3| 767.1| 79221 808.7| 819.3] 849.5| 879.3 Durable goods 714.6| 774.6| 763.8| 793.7| 812.7| 832.5] 861.7| 8834
Final sales T21.1( 749.7| 7428 789.3| 1758.21 7927] 831.6| 836.7 Final sales ....cccccvvvrvenrreisnerennes 710.7| 750.7| 742.3| 790.8( 767.2| 809.0| 845.8( 8451
Change in business Change in business
INVENTOTies .cooviivicecriviarinnnns 4.3 26.6 243 2.9 50.5 26.6 17.8 42.6 INVeNtories.......oeecrerens 38 23.9 21.5 2.9 455 235 15.9 38.3
Nondurable goods .. 972.61,016.2|1,007.5 (1,020.711,040.7 |1,060.1 | 1,078.5 | 1,085.5 Nondurable goods .. 884.4| 888.8| 881.8| 883.8| 901.2| 9156] 900.7| 889.2
Final sales.... 961.3]1,003.6 | 999.1/1,009.111,019.1)1,021.5]1,052.7 [1,079.7 Final sales 872.8| 8782} 8755 873.7) 879.6]| 873.2| 8813 890.7
Change in business Change in business
INventories.......owervieeiinnny 11.3 12.6 84 11.6 21.6 38.6 259 58 INVENTOrieS. ...c.ccveicrriensrrisnnnss] 11.6 10.5 6.3 10.1 216 424 194) 1.6
SerVICeS ..ovvrmrrirrrirnnirssriiine i 2,118.4}2,295.712,276.2 1 2,314.4 1 2,363.9 | 2,405.2 | 2,451.5 [ 2,497.6 Services ..o 1,738.11,801.111,797.2 {1,806.6 | 1,822.3 | 1,833.4 | 1,846.11,860.3
Structures ........ccoevemverenicinirnienianes 424.0| 438.4| 4334} 440.6| 449.5] 4399 444.3| 446.8 SEPUCLUTES .....ovoevrvcrriernereereecnreeeanes 384.7| 3826 380.2| 381.1| 386.7| 374.6( 376.7| 378.1

No’rE..——Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.





