SURVEY OF CURRENT BUSINESS

August 1988

National Income and Product Accounts Tables
Selected NIPA Tables

New estimates in this issue: Second quarter 1988, revised (). . .

The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quartel:ly estimates, which are
updated monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in Ju_ly presents annual
NIPA revisions. For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They
are Released, Where They Are Available, and How They Are Presented” in the July 1988 SurvEey. ]

The full set of estimates for 1985-87 is in the July 1988 issue of the SURVEY; estimates for 1984 are in the July 1987 issue; estimates for 1983
are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product Accounts, 1929-82: Statistical _Tables (GPO Stock No. 003-
010-00174-7, price $23.00). These publications are available from the Superintendent of Documents; see address on inside front cover.

The full set of NIPA tables is available on diskette for $240 per year (12 updates, for the quarterly estimates prepared each month). For
more information, write to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Washington, DC 20230.

Table 1.1.—Gross National Product

Table 1.2.—Gros:

s National Product in Constant Dollars

[Billions of dollars) {Billions of 1982 dollars)
Q n, dijusted at 1 rates Q, “Y :1\' sted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 I I v I r 1 un m v 1 il
Gross national product......| 4,240.3 | 4,526.7 14,391.8 | 4,484.2 | 4,568.0 | 4,662.8 | 4,724.5 | 4,819.7 Gross national product......| 3,721.7 | 3,847.0 | 3,776.7 | 3,823.0 | 3,865.3 | 3,923.0  3,956.1 | 3,988.1
ti Personal consumption
Pe::;::(lﬁﬁ;\:: mp“m .................... 2,807.5 {3,012.1 | 2,921.7 | 2,992.2 | 3,058.2 | 3,076.3 | 3,128.1 | 3,189.1 XPenditures .........coveemrenrucnesssennd 2,465.2 | 2,521.0 1 2,490.2 | 2,516.6 | 2,545.2 | 2,531.7 | 2,559.8 | 2,577.2
le GOOAS .ovvvervresseosnsesserssnnens 406.5| 421.9| 403.5| 420.5( 4414 422.0| 4378 4482 Durable goods 385.0| 8909 378.3| 391.3| 406.5( 387.61 401.1; 409.3
Nond aﬁ 943.6| 9979 9775 995.3(1,006.6(1,012.4{1,016.21,035.7 Nondurable goods .5| 890.5( 889.91 839.8]| 891.9| 890.5| 892.7( 8927
TVi 1,457.3 |1,692.3 |1,640.7 | 1,576.411,610.21,641.9 |1,674.1]1,705.2 Servi 1,190.711,239.5 | 1,222.0 1 1,235.5 | 1,246.8 | 1,253.6 | 1,265.9 | 1,275.2
n i Gross private domestic
G?ss Jrivate domestic 665.9| 712.9| 6855| 698.5| 702.8| 764.9| 7634 7582 investment 643.5| 674.8) 646.4] 660.1[ 667.9] 7247 7289 117
ixed i w 650.4| 673.7| 647.8| 6658 683.3| 692.9| 6981| 7153 Fixed investment ... 628.1| 6404| 616.6| 632.3| 654.9| 657.6| 662.9! 681.6
leNegnmresmggf 4339| 446.8| 422.8| 438.2| 4621| 464.1| 4715 4882 Nonresidential 43311 445.1| 418.2| 4348| 462.8| 464.8( 478.4( 4916
Structures... 1385 139.5| 132.7| 134.4| 1430 147.7| 140.1| 1454 Structures.....o..lcoeeeevnsee 129.3( 1255 121.0( 120.9| 128.0; 132.1| 124.0{ 127.6
Producers’ durable Producers’ durable
LU0 L m— 295.4| 807.3| 290.1| 303.8| 819.1| 3163| 33L3) 3428 L T O — 30381 319.6| 297.2| 813.8| 934.7| 832.7| 949.4| 364.1
Residential 2166 226.9| 2250! 227.6| 226.2)| 2288| 226.6| 2271 Residential 1950 195.2| 198.4) 1976| 1921| 1927| 189.5| 190.0
i Change in business
R ntoriosee: 155 s92| sur| a7l 18| 20| ess| 429 e A 154| 844 208 28| 180| 11| eso| 860
Nonfar 174| 40.7| 409| 814) 17.8| 1728| 494| 325 onfar 179 369 861| 250 188( 682| 51.9| 311
Farm...niesninsceeennend -19| -15| -3 18| -33 -8 159 104 Farm —25| —-25| -63 27! -53| =11 14.1 5.0
Net exports of goods and
Neste::{ﬁ:ts of goodsand .............. —104.4 |—123.0 |—119.1 |—122.2 |-125.2 |-125.7 |—112.1| —88.6 BEIVICES ......oeocvrceniereannsescersaesea] —~137.5|—128.9 |—132.8 |—126.0 |—130.7 {—-126.0 (—109.0 | —90.1
. 42801 3953| 416.8| 440.4| 459.7| 487.8| 5080 Exports.... 427.8| 3949 4164 440.9( 459.2| 486.2| 499.7
53333111 551.1| 514.4| 539.0| 565.6| 585.4| 599.9| 596.6 Imports.... 556.7| 527.7| 542.3| 571.6| 585.2| 595.1| 589.7
Government purchases of goods
903.8| 9157 932.2( 947.3| 945.2| 961.0 And 8ervices......ooumccercnrieerend 760.5| 780.2| 772.9| 772.2| 7829| 792.6| 776.4| 783.3
872.7| 371.5| 386.3| 391.4| 377.7( 381.6 Federal 333.4| 339.0| 334.0| 3321| 342.1| 347.7| 3827.8| 33L0
287.3| 294.8| 299.8| 299.2| 2084 2982 National defense ............o...oovnnd 251.4| 2649| 257.0| 264.8] 269.5| 2682 264.6| 263.2
854 826| 86.4| 922) 793 834 Nondefe 820| 741 T10[ 67.3] 726| 795] 632 678
531.1| 5382| 546.0{ 555.9| 567.5| 579.4 State and local ...........cooevcrvvrunnece 427.1( 441.2| 4389 440.1| 440.8| 444.9| 4487 4523
Note.—Percent changes from preceding period for selected items in this table are shown in Norte.—Percent ch from pr period for ted items in this table are shown in

table 8.1

table 8.1.

Table 1.4.—Gross National Product by Major Type of Product in

Table 1.3.—Gross National Product by Major Type of Product Constant Dollars
{Billions of dollars} [Billions of 1982 dollars]
S 1y adjusted at 1 rates S 1ly adjusted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
I I ur v I - I I m v 1 1
Gross national product.....} 4,240.3 14,526.7 | 4,391.8 14,484.2 | 4,568.0 | 4,662.8 | 4,724.5 | 4,819.7 Gross national product...... 3,721.7 | 3,847.0  3,776.7 | 3,823.0 | 3,865.3 | 3,923.0 | 3,956.1 | 3,988.1
|4,224.714,487.5 1 4,354.1 |4,451.5 (4,558.5 | 4,590.7 | 4,659.2 1 4,776.9 Final sales.......cooooveecevcuenreaienons 38,706.3|3,812.6 | 3,746.9 | 3,795.2 | 3,852.2 | 3,855.9 | 3,890.1 | 3,952.1
Change in business
155 39.2 3719 327 145| 1720 65.3 429 inventor 154 344 29.8 278 13.0 67.1 66.0 36.0
Goods 1,697.911,792.5(1,733.4{1,774.5{1,812.911,849.3 | 1,879.5 [ 1,924.8 Goods 1,599.0{1,663.3 |1,616.2 | 1,645.6 (1,677.5 1,713.9 11,7481 | 1,763.4
Final 8ale8 ......coovvreremerersecisrenred 1,682.3 |1,753.3 | 1,695.7 | 1,741.8 |1,798.4|1,777.8 | 1,814.2 | 1,881.9 Final 8ales.......ccovrrrrionccannas 1,583.5(1,628.9(1,586.4 |1,617.8 | 1,664.5|1,646.8 {1,682.2 1,727.3
Change in business Change in business
inventories.. 15.5 39.2 317 327 145 T20 653 429 154 344 29.8 278 13.0] 67.1 66.0 36.0
7253 | 776.3| 737.2| 767.1| 792.2| 808.7| 819.3| 8467 714.6| 774.6| 7280| 763.8| 798.7| 812.7| 882.5| 8612
T21.1| 749.7| 7084 742.8| T89.3| 7582| T92.7| 829.3 sales. 71071 75071 7023| 742.3| 790.8| 767.2| 809.0| 8458
Change in business
43 26.6 28.8 243 29 505 26.6 174 inventories.... 38 23.9 25.7 215 2.9 45.5 23.5 15.5
972.611,016.2| 996.1(1,007.5|1,020.7 |1,040.7 | 1,060.1 | 1,078.1 Nondurable goods 884.4| 8888| 8881 881.8| 83381 901.2| 9156| 902.1
961.3(1,003.6| 987.3| 999.1(1,009.111,019.1|1,021.5|1,052.6 Final sales 872.8| 878.21 884.1| 8755| 8737| 879.6| 873.2| 881.6
Change in business Change in business
i i 11.3 126 89 84 11.6 21.6 38.6 25.5 INVENtories. ... wrescssrcoreans 11.6 10.5 41 6.3 10.1 21.6 424 20.6
Services .. 12,118.4 |2,295.7 (2,228.4 | 2,276.2 | 2,314.4 | 2,363.9 | 2,405.2 | 2,447.5 SeIVICES ....ocoverececrnnscnnrnerasereccianesend 1,738.1 1,801.11,778.2 | 1,797.2 | 1,806.6 | 1,822.3 (1,833.4 [ 1,845.6
Structures ... 424.0( 438.4] 430.0| 4334 440.6| 449.5| 4399 4474 Struct: 384.7) 382.6| 3824/ 380.2) 3811 386.7| 374.6| 379.2

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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