August 1985 SURVEY OF CURRENT BUSINESS

Selected National Income and Product Accounts Tables
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New estimates in this issue: Second quarter 1985, revised.
The abbreviations used in the tables are: CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment
NIPA’s National income and product accounts
p Preliminary
r Revised
The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1977-79 and corrections for earlier years are in the July 1982 SurvEy; estimates for 1980 and
corrections for earlier years are in the July 1983 SURVEY; estimates for 1981-83 and corrections for earlier years are in the July 1984 Survey.
Summary NIPA Series, 1952-83, are in the August 1984 SurvEy. These publications are available from the Superintendent of Documents and

Commerce Department District Offices; see addresses inside front cover.

Table 1.1-1.2.—Gross National Product in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 1984 1984 1985 1983 1984 1984 1985
I Il m v I - 1 I I v 1 nr
Gross national product 3,304.8 | 3,662.8 | 3,553.3 | 3,644.7 | 3,694.6 | 3,258.7 | 3,810.6 | 3,855.1 | 1,534.7 | 1,639.3 | 1,610.9 | 1,638.8 | 1,645.2 | 1,662.4 | 1,663.5 | 1,671.6
Personal ption expenditures 2,155.9 | 2,341.8 | 2,276.5 | 2,332.7 | 2,361.4 | 2,396.5 | 2,446.5 | 2,497.5 | 1,009.2 { 1,062.4 { 1,044.1 | 1,064.2 | 1,065.9 | 1,075.4 | 1,080.1 | 1,103.4
Durable goods 2798 | 8188 3109 327 | 317.2| 3263| 23348 3400} 1575| 1780 1737| 1786 | 177.0] 1829 | 187.0| 1903
Nondurable goods 8017 | 8569 | 841.3| 8583 | 8614 | 8665| 877.3| 8925] 8763 | 3935, 387.1| 3966 | 395.5! 3950 | 398.6| 4036
Services 1,074.4 | 1,166.1 | 1,124.4 | 1,153.7 | 1,182.8 | 1,203.8 | 1,234.4 | 1,265.1 | 4754 | 4908 | 4834 | 4889 | 4935 4975} 5035} 5094
Gross private d tic inv t 4716 ] 6378 | 6238 627.0| 6628 6378 | 646.8| 6409 221.0 | 2899 2855| 2839 300.2( 2899 | 2921 288.1
Fixed investment 485.1( 579.6| 5500 | 5764 ! 591.0| 6011 606.1| 6227f 2246 | 2651 | 2539 2637 269.6| 2731| 273.0| 2798
onresidential 3529 | 42571 39881 4208 4357 | 447.7! 4509 4645 1710 | 2049 | 19331 2029 2095| 2138) 2130 2150
Structure 129.71 15041 1422 1500 1514 | 1579 1629! 1683 49.2 56.9 54.1 56.8 57.1 59.4 60.8 62.0
Producers’ durable equip t 2232 2753 | 2567 ] 270.7| 2842 | 289.7| 2880 2962] 1218 1480 1392 1460 1524 | 1544 1622 1570
Residential 132.2 153.9 151.2 155.6 | 1553 | 1535 155.2 158.2 53.7 60.2 60.6 60.8 60.1 59.2 60.0 60.8
Nonfarm structures. 1276 1488 | 1464 | 15051 1501 | 14831 150.0| 1529 51.2 57.5 58.0 58.1 573 56.5 57.2 519
Farm structures 1.0 11 9 1.0 1.2 1.0 10 1.0 4 4 4 4 5 4 A4 4
Producers’ durable i t 3.6 40 3.9 41 4.0 4.1 42 43 2.1 23 2.2 2.3 2.3 24 24 2.5
Change in busi inventorie —135 58.2 738 50.6 1.8 36.6 40.7 18.1 —3.6 24.8 316 20.3 30.6 16.8 19.1 8.3
Nonfarm -31 49.6 60.6 47.0 63.7 27.2 34.1 12.8 6 20.9 26.2 18.7 26.5 12.0 157 54
Farm —~10.4 8.6 13.2 3.5 81 94 6.6 53 —-42 4.0 54 16 4.1 48 34 28
Net exports of goods and services ~83| -64.2) —515| ~587| —~906| ~56.0| —745| —934 126 ] —15.0 ~83 | ~114 | —270| —134 | ~284| -333
Exports 3362 | 3643 3589 | 3624 3686 3692 360.7| 3494 1396 146.0 | 1449 144.7 1474 1471 1431 138.8
Imports 34441 4285 4104 | 4211 4593 | 4232 4352 4428 126.9 161.1 15821 1562 | 1744} 1605 1721 1721
Government purchases of goods and services..........cc.oovuuee.. 6855 7474 | 7044 | 7437 | 761.0! 7805 7919 | 810.1 201.9 | 302.1| 289.5| 302.1| 3061 | 3105 3107 3135
Federal 269.7 | 2954 | 2676 2964 3020 3157 319.9| 3238 1162 1225| 1122 1232 1250| 1296 129.8{ 1298
National def 2005 | 22151 2134 22081 2203 2316 2339 2406 84.7 89.6 87.1 89.6 89.1 92.7 92.7 94.5
Nondef 69.3 739 54.2 75.6 81.7 84.1 85.9 83.1 31.5 329 25.2 33.6 36.0 36.8 37.1 35.3
State and local 4158 | 4520 43681 4474 | 4589 | 4648 4720 4863 1757 179.6 1713 17891 1811 1809 | 180.9| 1837
Table 1.3-1.4.~Gross National Product by Major Type of Product in Current and Constant Dollars
Gross national product 3,304.8 | 3,662.8 | 3,553.3 | 3,644.7 | 3,694.6 | 3,758.7 | 3,810.6 | 3,855.1 | 1,534.7 | 1,639.3 | 1,610.9 | 1,638.8 | 1,645.2 | 1,662.4 | 1,663.5 | 1,671.6
Final sales........ . . 3,318.3 | 3,604.6 | 3,479.5 | 3,594.1 | 3,622.8 | 3,722.1 | 8,770.0 | 3,837.0 { 1,588.3 | 1,614.5 | 1,579.3 | 1,618.5 | 1,614.6 | 1,645.6 | 1,644.4 | 1,663.3
Change in business inventories.........c...eiconrininn ~185 582 738 50.6 1.8 36.6 407 18.1 -3.6 24.8 31.6 20.3 30.6 16.8 19.1 8.3
Goods 1,355.7 | 1,543.0 | 1,498.0 | 1,544.8 | 1,549.2 | 1,579.8 | 1,583.8 | 1,575.0 6886 ) 7645 T449| 7674 | 7668 7788 7730 7708
Final sa!m . . . 1,369.2 1 1,484.8 | 1,424.2 1 1,494.2 | 1,477.4 | 1,543.2 | 1,543.1 | 1,556.9 6922 7396 | 7133 7471 736.1 | 762.0 7538 7625
Change in business inventories.........uwoonessonnrisens -~13.5 58.2 3.8 50.6 718 36.6 407 18.1 -36 24.8 31.6 20.3 30.6 168 19.1 8.3
Durable goods 555.3 f 656.7| 6323 6479 6547] 6877 6771 6668 | 2956 3416 | 33117 339.5| 340.2| 3554 | 3469 ! 3453
Final sales . : . 557.5 | 62531 5975 629.7| 613.1] 6610 6482 | 6622 296.1 3284 | 3164 | 3314 3224 | 3434 3343} 3430
Change in business inventories...........cccovovereereercrereunnns 21 30.4 34.9 18.2 41.7 26.7 29.0 4.6 -5 13.2 14.7 8.1 17.8 12.0 126 24
Nondurable goods. 800.4 | 887.3| 8657 8969 8944 8921 906.7 | 9082 3929 | 4229 | 41381 4279 4265 4235 | 4260 | 4255
Final sales . . . 8117 859.5 | 8268 8646 ( 8643 8822 895.0 | 894.6 396.1 | 4112 3969 4157 4137 | 4186 41951 4195
Change in business inventories..........o.oeeesecoserens -113 27.8 38.9 324 30.1 99 117 13.6 ~32 1.7 16.9 12.2 12.8 48 6.5 59
Services 1,639.3 | 1,763.3 | 1,713.7 | 1,742.6 | 1,783.3 | 1,813.7 | 1,857.2 | 1,895.1 723.2 | 736.7 | 17314 | 7329 | 739.0| T43.6| 749.7| 755.6
Structures 309.8 1 356.5 | 341.6| 3572 | 3621 3652 369.6 | 385.0 1229 138.1 1346 | 1385] 1394 140.0 140.9 | 1453
Addenda; R
Gross d tic purchases ! 3,313.1 | 3,727.0 | 3,604.8 | 3,703.4 | 3,785.2 { 3,814.8 | 3,885.2 | 3,948.5 | 1,522.1 | 1,654.4 | 1,619.2 | 1,650.2 | 1,672.2 | 1,675.8 | 1,692.0 | 1,704.9
Final sales to domestic purchasers ! ..........cowmvieeriennnr 3,326.5 | 3,668.8 | 3,531.0 | 3,652.8 | 3,718.4 | 8,778.1 | 3,844.5 | 3,930.4 § 1,525.7 | 1,629.5 | 1,587.6 | 1,629.9 | 1,641.6 | 1,659.0 | 1,672.8 | 1,696.7
1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.
Table 1.5~1.6.—Gross National Product by Sector in Current and Constant Dollars
Gross national product 3,304.8 | 3,662.8 | 3,553.3 | 3,644.7 | 3,694.6 | 3,758.7 | 3,810.6 | 3,835.1 | 1,534.7 | 1,639.3 | 1,610.9 | 1,638.8 | 1,645.2 | 1,662.4 | 1,663.5 | 1,671.6
Gr‘_?ss." tic product 3,256.5 | 3,619.2 | 3,505.7 | 3,602.6 | 3,650.1 | 3,718.6 | 3,772.9 | 3,817.6 | 1,512.1 | 1,619.7 | 1,589.2 | 1,619.8 | 1,625.3 | 1,644.6 | 1,647.0 | 1,655.3
Fines 2,790.8 13,120.5 { 3,017.2 | 3,106.8 | 3,148.5 | 3,209.4 | 3,252.5 | 3,289.3 | 1,307.8 | 1,413.9 [ 1,384.0 | 1,414.1 | 1,419.5 | 1,438.1 | 1,440.0 | 1,447.8
(}\111 a?m o 2,728.9 3,049.0 | 2,943.4 1 3,037.5 | 3,078.0 | 3,137.0 | 3,185.0 { 3,227.7 | 1,278.8 | 1,377.6 | 1,347.5 | 1,380.1 | 1,383.5 | 1,399.2 { 1,401.9 | 1,410.1
Nonfarm less | g 24347127257 | 2,632.8 | 2,718.8 | 2,750.3 [ 2,801.1 { 2,841.6 | 2,875.6 | 1,130.6 | 1,228.8 | 1,200.9 { 1,232.1 | 1,233.9 | 1,248.1 | 1,249.2 | 1.255.9
F X 2942 3232 3106 3187 3277 3359 | 3433 3521 143.2 148.8 146.5 1 148.0 14861 1511 1526 | 154.2
arm .. . 61.5 8.9 71.6 783 835 82.3 159 72.6 33.8 39.7 35.6 381 41.8 433 417 42.6
Statistical discrepancy 5 ~74 22| -90) ~130} -99 —-81} 111 2 -3.3 10 —41 -5.9 —44] 361 -49
Hous.eholdf and Lm‘sj.ltutlons 1165 1235 1210 1231 123.8| 1260 1280!( 1303 413 418 476 47.9 477 482 485 488
Private hov holds 78 8.1 79 8.0 8.1 8.3 84 8.5 33 34 3.4 34 3.4 3.5 3.5 3.6
Nonprofit institutions 108.7 115.4 113.1 1151 1157 117.8 1197 121.8 44.0 44.4 442 44.5 443 448 45.0 452
vernment 349.21 8753 | 3674 8727 3777 3832 3924 3981 157.0 15801 157.7f 15781 1581 | 1583 1585) 1588
Federal 10781 11461 1138 1144 | 1147 1153 119.1| 1197 51.3 51.9 51.8 51.9 52.0 52.0 52.0 52.2
Re tSta;t‘ehamd k;flal 24141 260.7| 2536 2583 | 2630 2678 | 2733| 271831 1057 106.1{ 10581( 1059 | 1062 1063! 1065 106.6
Ad:l e:d :;l nf: worl 48.3 43.6 47.6 421 4.5 40.2 377 374 225 19.6 21.6 19.0 19.9 17.8 16.5 16.3
Gross domestic business product less h g 2,487.7 1,163.5
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