20 SURVEY OF CURRENT BUSINESS July 1987

1. National Product and Income

Table 1.1.—Gross National Product

[Billions of dollars]
S lly adjusted at ] rates
Line | 1983 | 1984 | 1985 | 1986 | 1983 1984 1985 1986 1987
v 1 1 m v I i il v I 1 Jitg v 1 nme
Gross national product 1 3,405.7 |3,772.2 | 4,010.3 | 4,235.0 | 3,545.8 | 3,674.9 | 3,754.2 { 3,807.9 | 3,851.8 | 3,921.1 ( 3,973.6 [4,042.0 {4,104.4 {4,174.4 | 4,211.6 | 4,265.9 | 4,288.1 | 4,377.7 ] 4,448.8
P 1 ption expenditures....... 2 2,234.5 | 2,430.5 | 2,629.4 | 2,799.8 | 2,315.8 | 2,361.1 { 2,417.0 | 2,450.3 | 2,493.4 | 2,549.9 | 2,602.0 | 2,665.4 | 2,700.1 | 2,787.9 | 2,765.8 | 2,837.1 | 2,858.6 | 2,893.8 | 2,944.0

Durable agoods 289.1| 335.5| 3687 4024 310.0| 3227| 3351| 337.7f 346.7| 3582| 3624 383.7| 3870.5| 3759| 386.4[ 427.6( 419.8| 396.1| 409.7

Nondurable good: ] 4 816.7| 867.3| 913.1! 9394| 837.9| 8499 866.9) 872.8| 879.6( 894.4| 9104 9184 929.3| 936.8) 9343 940.0; 946.3| 969.9| 977.0

Services 5 1,128.7(1,227.6 | 1,347.5 |1,458.0 | 1,167.9 {1,188.6 [ 1,215.1 {1,239.7 | 1,267.1 | 1,297.3 | 1,329.2 [ 1,363.3 | 1,400.3 1 1,425.2 1 1,445.1 | 1,469.5 [ 1,492.4 11,527.7 | 1,657.3

Gross private domestic investment......... 6 502.3| 664.8| 641.6{ 671.0| 579.8| 663.0; 664.2{ 670.3| 661.8| 638.6| 648.4| 628.6] 650.8| 683.4| 679.4| 660.8| 660.2| 699.9| 7023

Fixed investment 7 5094 597.1( .631.6| 6552 548.8| 5689| 597.5( 605.4| 616.8] 6173 629.9] 631.0f 6483 6451 6519 657.3| 666.6] 6482 658.8

Nonresid 1 8 856.9( 416.0( 442.6| 436.9| 383.9| 392.7| 4132{ 423.3| 435.0| 431.5| 445.6| 4420] 4515 440.7) 433.8, 433.5| 439.7| 4228 429.7
Structures | @ 124.0( 1411 1525} 1374) 127.4| 13301 141.3| 143.6| 146.6| 150.6| 154.4| 152.9| 152.1| 149.6( 1359 131.1| 1329| 128.7| 1294
Producers’ durable equipment.......| 10 232.8] 2749 2901} 299.5] 256.5] 259.7| 271.9| 279.7 2884 | 280.8| 291.3| 289.1| 299.3 g 9| 3024 306.7| 294.1{ 3003

Residential 1 152.5| 1811} 189.0) 218.3]| 1649| 176.2| 184.3| 1821 181.8| 1858 184.3| 189.0| 196.8| 2044] 2181} 2238! 226.9| 2254 229.1

Change in business inventories............. 12 71| 6771 100] 157| 3810| 941 667 650| 450 214| -185| -24 25| 383( 215 35| —64| 51.6f 435
Nonfarm 13 4| 605| 136( 168| 21.3] 714! 637 658 413] 1771 187 521 17.8| 385] 245| -9 51| 487 211
Farm 1 -5 71| -36( -11 97| 227 301 -8 3.1 36 487 -7.6) —153|] -2 3.0 45| —116 29| 164

Net exports of goods and services.......... 15 | —61] —589| —79.2/-1055| —25.8| —45.7| —62.8| —50.3| —67.9| —51.5| —77.3| —84.7|-103.5| —93.8|~100.8|-110.5|116.9 |-112.2|-108.6
Exports 16 352.5| 383.5! 369.9! 876.2| 364.7| 374.3| 383.2| 390.8| 385.7| 876.3) 870.6| 364.2) 368.7| 373.5| 87L.3| 376.6| 383.3| 397.3| 4133
Import: 17 358.7| 4424 449.21 4817( 390.5| 420.0| 446.1| 450.1| 453.6| 427.7| 447.8| 4489| 472.2| 467.3| 472.1| 487.1| 500.2| 509.5| 521.9

Gover[lmellt purchases of goods and 18 675.0| 7359 818.6( 869.7| 676.1; 696.5| 735.8| 746.6] 764.5| 784.1) 800.5]| 832.8] 857.0| 846.9| 867.2| 878.5| 886.3| 896.2| 911.2
services.

Federal 19 28351 310.5| 3539| 366.2| 216.1| 284.0| 3150| 317.0] 3260 336.3] 3394| 361.9| 378.0| 856.7| 368.4| 371.2| 368.6! 366.9| 371.8
National defe 20 21441 2343 2593} 277.8] 221.5| 226.9| 233.0| 233.1| 2441| 2502} 253.7| 265.1! 268.2| 266.6| 278.2( 287.6| 279.0| 287.5| 292.7
Nondef 21 69.1] 762| 946| 884 546| 571| 819| 839| 819 861| 857| 968| 109.8( 901! 90.2; 836| 8961 794( 791

State and 10cal......ciiirenerrssersronses 22 39151 4253| 464.7| 503.5| 400.0| 4125 420.8{ 429.6| 4385| 447.8( 461.1| 470.9| 479.0 4902 4988, 507.3| 517.7] 529.31 539.4

Norte.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.2.—Gross National Product in Constant Dollars

[Billions of 1982 dollars]
S iy adjusted at 1 rates
Line | 1983 | 1984 | 1985 | 1986 | 1983 1984 1985 1986 1987

w I o Jiig v 1 it i1} v 1 II i1 v I e

Gross national product 1 3,279.13,501.4 | 3,607.5 | 3,713.3 [ 3,365.1 | 3,451.7 { 3,498.0 | 3,520.6 | 3,535.2 | 3,568.7 | 3,587.1 | 3,623.0 | 3,650.9 | 3,698.8 | 3,704.7 | 3,718.0 | 3,731.5 | 3,772.2 | 3,796.4
Personal consumption expenditures....... 2 2,146.0 | 2,249.3 {2,352.6 { 2,450.5 | 2,191.9 | 2,212.1 | 2,246.7 | 2,257.3 | 2,281.1 | 2,314.1 | 2,337.0 | 2,376.1 | 2,383.2 | 2,409.7 | 2,434.3 | 2,477.5 | 2,480.5 | 2,475.9 | 2,488.7
Durable goods.... 283.1| 323.1| 3852.7| 383.5(| 800.5| 812.6] 3225| 324.3| 333.1| 3424| 346.6| 366.8| 355.1| 359.8| 369.6) 405.5] 399.0 3759) 386.2
Nondurable goods.. 800.2( 8259| 849.5! 877.2| 8127| 814.5| 828.2| 820.6] 831.2| 8412} 847.6| 853.5| 855.7| 868.8| 880.0| 879.8] 880.3| 883.2) 873.6
Services 1,062.7{1,100.3 | 1,150.4 | 1,189.811,078.6 { 1,085.0 11,096.1 | 1,103.5 {1,116.8 | 1,130.5 | 1,142.8 | 1,155.7 | 1,172.5 | 1,181.2 | 1,184.7 | 1,192.2 | 1,201.1 | 1,216.9 | 1,228.9
Gross private domestic investment......... [ 504.0| 658.4| 636.1| 654.0| 577.2] 655.2]| 658.4} 664.2] 6557 6321) 645.7| 623.2) 643.3| 674.4| 665.6| 645.0| 631.0 671.8| 673.4
Fixed investme 7 510.4] 596.1f 628.7| 640.2| 550.3| 57181 595.1{ 608.3| 614.0| 612.7 | 6284) 6289| 644.9| 639.1| 637.6| 638.8| 645.4| 624.2| 632.2
Nonresidential 8 36121 42521 4541 443.8| 390.4) 401.3] 422.0| 433.0| 444.4] 440.0) 457.2] 454.1| 465.2| 453.2| 441.0| 437.7| 443.2| 426.0( 434.2
SEEUCLUTES .oovvvvevvrcrneimssenceemsenrernones 9 127.2| 143.8] 1494] 1303| 131.6( 137.7; 144.3| 1458 147.1| 149.1| 151.7| 149.5| 147.2| 1454| 1284| 122.7( 124.6| 1204| 1202
Producers’ durable equi t 10 2339| 281.4] 304.8| 3135| 258.8| 263.5]| 217.7| 287.2| 297.3 291.0| 3055( 304.5| 318.0| 307.8( 3126 3150! 3186 8056| 314.1
dential... 11 149.3] 170.9| 174.6| 1964 1599] 170.5| 173.1] 170.3| 169.6! 1726 171.2{ 1749 179.7] 1859 196.5| 2011} 202.2) 198.2| 1980

Change in b inventori 12 —64| 623 74! 1381 270 834[ 632| 609| 4l7| 195] 78| -57] —-16{ 353! 281 6.1y —144| 476] 412
Nonfarm 13 -1 578| 120| 154 205| 683| 615| 626| 387| 158 124 32| 16.7| 852 239 1 23| 439 225
Farm 14 —63 46| —46] —16 65( 152 18] —1.7 3.0 3.7 49| —89| 182 1 4.2 60| —16.6 37| 1886

Net exports of goods and services........... 15 —19.9| —84.0(-108.2|—145.8 —46.2( —68.6! —87.3| —85.5| —94.8| —81.0|—107.7 |—114.9 |—129.3 |- 123.0 |—146.8 [ 161.6 |- 151.8 |- 135.2 |- 127.8
Exports 16 3481| 371.8| 3653| 3774| 355.5| 3627 369.1| 378.7| 876.6| 369.7| 364.7| 360.5| 866.5| 371.5| 370.2| 379.6] 388.3| 397.8| 410.7
Import: 17 368.1( 455.8| 473.6| 5232 401.6] 431.3| 456.5) 464.1) 4714} 450.7| 4724 4754| 4958| 494.4| 517.0| 541.2| 540.1| 533.0( 5385

Government purchases of goods and 18 649.0| 677.7| 7269 754.5| 642.2| 653.0| 6802 684.5| 693.2] 703.4| 7121 738.6| 753.7| 737.6| 75L6| 757.2| 771.8; 759.6| 762.2
services.

Federal 19 275.1| 290.8| 324.2| 3325| 266.0| 271.5| 2956| 2955| 300.5| 308.4| 310.7] 3325| 3453) 322.1) 330.6| 332.6| 344.6| 327.3| 326.3
National defe 20 206.9| 2185( 236.7( 250.7 211.6( 2141| 217.8| 217.0] 2253} 229.8| 232.8| 2433 241.1| 240.0] 250.1| 259.8( 252.7| 2574 2624
Nondefe 21 . 6821 723| 875| 818| 544 574} T7.8] 786] 752 786] 77.8( 893! 1042 820 804| 728} 919 699 639

State and 10Cal......crrreonmrereenrccnaianes 22 373.9| 387.0] 402.7| 422.1| 876.2| 381.6| 384.7| 888.9| 892.7| 895.0] 401.4{ 406.1| 4084| 4155 421.0| 424.6| 427.1| 4323 4359
Nore.—Percent changes frow. , “~~ted items in this table are shown in table 8.1.
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July 1987 SURVEY OF CURRENT BUSINESS 21
Table 1.3.—Gross National Product by Major Type of Product
[Billions of doilars]
S lly adjusted at 1 rates
Line | 1983 | 1984 | 1985 | 1986 | 1983 1984 1985 1986 1987
v 1 1l m | v 1 id 1 v 1 i 11 v I -
Gross 1 product 1 |3,405.7{8,772.214,010.3 |4,235.0 | 3,545.8  3,674.9 | 3,754.2 | 3,807.9 | 3,851.8 | 3,921.1 | 3,973.6 | 4,042.0 | 4,104.4 | 4,174.4 | 4,211.6 | 4,265.9 | 4,288.1 | 4,377.7 |4,448.8
Final sales 2 3,412.8(3,704.5 (4,000.3 | 4,219.3 |1 3,514.8 1 8,580.8 | 3,687.4 | 3,742.9  3,806.8 | 3,899.8 [ 3,955.1 {4,044.4 | 4,101.9 1 4,136.1 | 4,184.0 [ 4,262.4 | 4,294.6 | 4,326.0 | 4,405.3
Change in b inventories 3 —171 67.7 10.0 15.7 31.0 9.1 66.7 65.0 45.0 214 185 —24 2.5 38.3 275 35| —64 51.6 435
Goods 4 ]1,396.1(1,581.4 (1,637.9 |1,693.8 |1,473.7 [ 1,550.6 | 1,580.5 |1,504.4 |1,599.9'11,620.5 [ 1,629.4 | 1,649.7 | 1,651.9 | 1,682.8 | 1,689.9 | 1,703.5 | 1,698.9 |1,738.7 ) 1,764.4
Final sales 5 |1,408.2(1,518.711,627.911,678.0{1,442.71,456.5 [ 1,513.8 | 1,529.4 | 1,554.9'1,599.1 | 1,611.0 | 1,652.1 [ 1,649.4 | 1,644.5 | 1,662.4 | 1,700.0 | 1,705.3 [ 1,687.1 | 1,720.9
Change in business inventories |6 -71 61.7 10.0 157 31.0 94.1 66.7 65.0| = 45.0 214 185| -24 25 383 215 85| —64 51.6 43.5
Durable goods 7 574.3| 68l.5] 704.3| 726.8) 628.6| 659.9| 6785| 6869 700.6] 697.7| 699.3{ T14.3| 705.7| 717.0{ 717.0| 735.8| 737.3| 747.0| T61.1
Final sales. 8 57531 641.3| 696.9| 721.9| 611.9| 617.8| 6375 642.2| 667.6| 681.4| 692.9| T144| 699.0| 691.1| 707.0| 7479| 741.8] 7119} 7355
Change in business inventories......... 9 =10 40.2 73 48 16.7 42.1 410 446 33.0 16.3 6.4 -1 6.7 25.9 101] —121| —-45 35.2 25.6
Nondurable goods...........cccoonrerrreessceerens 10 821.8] 899.9| 933.6| 967.0| 8451 890.7| 902.0| 907.5| 899.3| -922.8| 930.1| 9354 946.21 965.8] 9729| 967.8| 961.6| 991.711,003.3
Final sales. 11 8279 8724 931.0| 956.1| 830.9| 838.7| 876.3| 887.2| 887.3| 917.7| 918.1| 937.7| 950.4| 953.4| 955.4| 952.1| 963.5| 9752| 985.4
Change in business inventories........ 12 —61| 215 27| 109 143 520 257 203| 120| 51| 121| -23| —42| 125 175 156 ~19| 165
Servi 13 |1,682.5(1,813.9(1,969.3 |2,116.2 |1,730.1 {1,762.5 | 1,794.1 | 1,832.5 | 1,866.5 | 1,907.6 | 1,943.3 | 1,985.5 | 2,040.6 | 2,070.2 | 2,097.9 | 2,136.6 | 2,160.0 | 2,212.0 | 2,252.1
Struetur 14 327.1| 377.0| 403.1] 425.1| 342.0| 36L7[ 379.5| 381.0| 385.4| 393.0| 400.8| 406.8| 411.9| 421.4| 423.8| 425.7| 420.3| 4269| 4323
Norte.—Percent ch from preceding period for selected items in this table are shown in table 8.1.
Table 1.4.—Gross National Product by Major Type of Product in Constant Dollars
[Billions of 1982 dollars]
Seasonally adjusted at annual rates
Line | 1983 | 1984 | 1985 { 1986 | .1983 1984 1985 1986 1987
v I n | m| I o | m/| I o | m| w 1 | me
Gross national product................, 1 |3,279.1|3,501.43,607.5 |3,713.3 | 3,365.1 | 3,451.7 | 3,498.0 | 3,520.6 | 3,535.2 | 3,568.7 | 3,587.1 | 3,623.0 | 3,650.9 | 3,698.8 | 3,704.7 | 3,718.0 [3,731.5 | 3,772.2 | 3,796.4
Final sales 2 3,285.5 | 3,439.113,600.1 | 3,699.5 | 3,338.1 18,368.3 { 3,434.8 | 3,459.6 | 3,493.5 | 8,549.2 | 3,569.9 | 3,628.7 | 3,652.5  3,663.4 | 3,676.7 | 3,711.9 | 3,745.8  3,724.53,755.3
Change in b inventories. 3 —64 62.3 74 138 27.0 834 63.2 60.9 417 19.5 173 -57| -16 353 28.1 6.1 ~144 47.6 41.2
Goods 4 1,367.01,509.2 | 1,548.6 {1,595.0 | 1,423.8 | 1,484.7 [1,511.6 | 1,520.2 |1,520.2 | 1,537.0 [ 1,540.7 | 1,557.7 | 1,558.9 | 1,589.5 | 1,594.4 [1,593.7 | 1,602.6 | 1,626.0 | 1,634.9
Final sales 5 |1,373.4(1,446.9 |1,541.2 [1,581.3 |1,396.8 [1,401.3 | 1,448.3 | 1,459.3 | 1,478.5 | 1,517.6 | 1,523.4 |1,563.5 | 1,560.5 | 1,554.1 | 1,566.4 | 1,587.5 | 1,616.9 |1,578.4 | 1,593.7
Change in business inventories 6 —6.4 62.3 74 138 27.0 834 63.2 60.9 41.9 19.5 1781 =57 -16 353 28.1 6.1 ~144 476 41.2
Durable goods ... 4T 565.1| 661.7( 688.0( 7169 614.0; 642.7| 659.2! 666.0| 679.0| 6754| 682.6 698.9| 6952| 7058| 7059 724.8| 7312} 739.2 7588
Final sales. 8 56631 623.5| 681.6| 712.6| 598.0| 602.7] 620.0) 623.6| 647.8| 660.3] 677.1] 699.2| 689.6| 682.1| 6969 7359 7355) 707.8] 735.0
Change in business inventories 49 -12 38, 6.4 43 16.1 40.0 39.2 42.3 311 15.0 55 —4 5.6 23.6 90] —11.1| -43 314 239
Nondurable goods. 801.9] 847.5( 860.6] 878.11 809.7| 842.0| 8524| 854.2| 841.2| 861.7| 858.1| 858.9| 863.7| 883.7| 888.5| 868.8| 8714 886.8| 8761
Final sales. 807.0 823.3( 859.7| 868.6| 798.8| 798.6| 828.3| 8356| 830.7| 857.2| 846.3| 864.2| 8709| 872.0| 863.5| 851.6| 881.4| 870.6| 8588
Change in business inventories......... 12 —52| 242 91 95| 109 434| 241| 186| 106| 45| 118| —53| —72| 1L7| 191| 172| -100] 162| 1738
Servi 13 |1,585.5(1,625.2 |1,679.5 |1,730.8 (1,600.7 |1,607.4 | 1,617.1 {1,631.4 [ 1,644.7 | 1,657.7 [ 1,667.5 | 1,683.1 | 1,709.6 [1,718.911,724.2 |1,738.7 1,741.3 | 1,764.0 [ 1,779.1
Structur 14 326.6| 367.1| 379.4| 387.4| 340.6| 359.6| 369.4| 369.0) 370.3| 373.9| 379.0| 382.2| 382.4| 390.4| 386.0| 385.6| 387.5| 3821 3825
Nore.—Percent ch from preceding period for selected items in this table are shown in table 8.1.
Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]
Si Ily adjusted at I rates
Line | 1983 | 1984 | 1985 | 1986 | 1988 1984 1985 1986 1987 *
v 1 I m | 1 1 m | v 1 jid m | v I I
Gross national product 1 |3,405.7(3,772.2|4,010.3 | 4,235.0 ( 3,545.8 | 3,674.9 | 3,754.2 | 3,807.9 | 3,851.8 | 3,921.1 |3,973.6 | 4,042.0 {4,104.4 | 4,174.4 | 4,211.6 | 4,265.9 | 4,288.1 | 4,377.7 | 4,448.8
Less: Exports of goods and services ......... 2 352.5| 383.5| 369.9| 3762| 364.7| 374.3| 3832[ 390.8| 385.7| 376.3| 370.6| 364.2| 368.7| 373.5| 371.3| 376.6| 383.3| 397.3| 4133
Plus: Imports of goods and services 3 358.7| 442.4| 449.2] 4817| 890.5| 420.0| 446.1| 450.1] 453.6| 427.7| 447.8] 4489 472.2| 467.3] 4721 487.1] 500.2| 509.5| 5219
Equals: Gross domestic purchases ' ....... 4 13,411.8|3,831.1{4,089.5 4,340.5 | 3,571.6 | 3,720.6 | 3,817.0 | 3,867.2 |3,979.7 | 3,972.6 | 4,050.9 |4,126.7 4,207.9 | 4,268.2 | 4,312.4 4,376.4 | 4,405.1 | 4,489.8 | 4,557.4
Less: Change in business inventories ......| 5 —71| 67| 100{ 157| 310( 941/ 667 650{ 450 214 185| —24 25| 83| 215| 85| —64] 516{ 435
Eqnalsi‘Finalzsales to domestic 6 |3,418.9)3,763.5 {4,079.5 |4,324.8 | 3,540.6 | 3,626.5 | 3,750.3 | 3,802.2 | 3,874.7 | 3,951.2 | 4,032.4 | 4,120.1  4,205.4 | 4,229.9 | 4,284.9 4,372.9 | 4,411.5 | 4,438.2 4,513.9
purchasers 2.

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

;"
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