26 SURVEY OF CURRENT BUSINESS July 1986

1. National Product and Income

Table 1.1.—~Gross National Product
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1982 | 1983 | 1984 | 1985 | 1982 1983 1984 1985 1986
v 1 i I v I I m v 1 i m v I itg

Gross national product 1 3,166.0 | 3,405.7 | 3,765.0 | 3,998.1 | 3,212.5 | 3,265.8 | 3,367.4 | 3,443.9 | 3,545.8 | 3,670.9 | 3,743.8 | 3,799.7 | 3,845.6 | 3,909.3 | 3,965.0 | 4,030.5 | 4,087.7 | 4,149.2 | 4,182.3

Personal consumption expenditures....... 2 2,050.7 |2,234.5 | 2,428.2 | 2,600.5 | 2,117.0 | 2,146.6 ] 2,213.0 | 2,262.8 | 2,315.8 | 2,363.8 | 2,416.1 | 2,445.6 | 2,487.2 | 2,530.9 | 2,576.0 | 2,627.1 | 2,667.9 ) 2,697.9 | 2,730.1
Durable g00dS.......cuueeuiiinsiesivnnnireneisiens 3 252.7| 289.11 831.2| 359.3| 263.8] 266.7 284.5| 2952| 310.0| 321.2| .331.3| 331.8[ 340.4| 347.7| 354.0] 373.3| 362.0| 360.8| 3747
Nondurable goods 4 771.0| 816.7| 870.1| 9051 786.6( 791.0| 810.9| 827.0| 837.9| 855.7| 870.3| 873.9| 880.31 888.2| 0023} 92074 9226| 929.7| 926.0
Services 5 1,027.0 | 1,128.7 11,227.0 |1,336.11,066.5 [ 1,088.91,117.6 | 1,140.6 { 1,167.9 1 1,186.9 {1,214.5 | 1,239.9 1 1,266.5 | 1,204.9 | 1,319.7 | 1,346.4 | 1,383.2 | 1,407.4 1 1,429.4

Gross private domestic investment......... 6 447.3| 502.3| 662.1( 661.1| 409.6| 4283 481.3| 519.7| 579.8( 659.5| 657.5| 670.3| 661.1| 650.6 667.1| 657.4| 669.5| 708.3| 691.4
Fixed in t 1 47181 509.4| 598.0| 650.0| 469.5| 471.0| 4925| 5252 548.8( 564.0| 597.6| 6058| 624.4| 6252| 648.01 654.3| 672.6| 664.4( 6719

Nonresidential 8 366.7| 356.9| 416.5| 4582 354.9| 340.8| 344.7| 358.1| 383.9| 388.2) 413.3| 421.8] 442.9| 439.8] 459.2| 459.8| 474.0| 459.2( 4573
SEEUCLUTES .eooverveerrieisnresinnsssssesan 9 143.3| 124.0| 139.3| 1548 137.6( 1264 119.8| 1227| 1274| 12971 139.1) 1414} 1467 150.7| 156.1| 15501 157.2{ 154.6] 1421

223.4| 2328| 2717.3| 303.4| 217.3| 214.4| 224.9| 2355| 256.5| 258.4| 274.1( 280.4| 296.2| 289.1| 3031} 304.7 ] 316.8| 304.6| 3152

Producers’ durable equipmen
Residential 105.1) 1525 181.4| 191.8| 1147{ 130.2| 147.8| 1671 1649| 1756.8| 184.4| 184.0| 181.5| 185.4| 1888 194.5| 198.6] 2053 214.6

Change in business inventories. 12 —245) 71| 641 111 —-599| —-426; —11.2| —-55| 31.0{ 955| 599| 644 367 254 19.1 31| -3.1| 438 195
Nonfarm 13 —231 4| 666 122| —51.1] —332| -23} 158! 21.3] 7L5| b56.8| 621| 359 185 104 3.2 16.7| 412 124
Farm 14 —14| -75 75| —11| —-88| —94| -89|-213 9.7 240 3.0 2.3 8 6.9 8.6 —-.11 -19.9 2.7 71

Net exports of goods and services........... 15 263 —6.1| —587] -78.9| 141 22.7| —21( —-19.3| —25.8| —45.6| —63.2| —60.0| —66.1 —49.4| —77.1| —83.7(-105.3| —93.7| —96.4
Exports 16 361.9| 8525| 882.7| 869.8} 3359 343.6| 344.1| 357.7| 364.7| 373.4| 3821| 389.2| 386.2| 3784 370.0{ 3623 3682| 374.8| 375.6
Imports 17 335.6] 358.7| 441.4| 448.6; 321.9| 320.9| 346.2| 37691 390.5] 419.0| 4453} 449.1| 452.2| 427.9| 4471 446.0| 473.6] 468.5| 4720

Government purchases of goods and 18 6417 675.0) 733.4| 8154 671.8] 668.1| 675.2] 680.7| 676.1| 693.2| 733.3| T43.8| 7634| T77.3| 799.0) 829.7| 855.6| 836.7; 857.2
services.

Federal 19 272.7| 2885! 811.8| 854.1| 293.2| 2855 287.7) 28491 276.1| 283.4] 3152| 317.2| 329.1| 333.7| 340.9} 360.9| 380.9| 355.7| 364.8
National def 20 1938 214.4| 2350 2594 20541 2085 2133} 214.3| 2215| 227.1| 233.7) 2345} 2449 2489} 2551 265.5| 268.0| 266.4| 277.5
Nondefense 21 789 69.1| 762| 947| 81.7| 77.0; 744 1706 546| 563| 816 827] 842 848| 858 955{ 1129| 893} 813

State and local 22 369.0| 391.5 422.2| 461.3| 378.7| 382.7| 387.5| 395.8] 400.0| 409.8| 418.1| 426.6| 434.3| 443.5| 458.1| 468.8| 474.7| 480.9| 4924

Nore.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.2.—Gross National Product in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates

Line | 1982 | 1983 ; 1984 | 1985 | 1982 1983 1984 1985 1986
v 1 I [H v I II m v I I il v I n»
Gross national product .................. 1 3,166.0 13,279.1 ( 3,489.9 | 3,585.2 | 3,159.3 | 3,186.6 | 3,258.3 | 3,306.4 | 3,365.1 | 3,444.7 { 3,487.1 (3,507.4 | 3,520.4 | 3,547.0 | 3,567.6 | 3,603.8 | 3,622.3 | 3,655.9 | 3,665.7
Personal consumption expenditures....... 2 2,050.7 2,146.0 | 2,246.3 | 2,324.5 | 2,078.7  2,094.2 | 2,135.1 | 2,163.0 | 2,191.9 | 2,213.8 | 2,246.3 | 2,253.3 | 2,271.7 | 2,292.3 | 2,311.9 | 2,342.0 | 2,351.7 | 2,372.7 | 2,407.0
Durable go0ds .........ooevverrinrvissirennirereiniens 252.7| 283.1| 3189 3439 2620 2633 280.0| 2885 300.5| 311.1| 319.0| 318.8( 326.8| 332.3( 338.8| 3574 3847.0| 3454| 3575

Nondurable goods.
Services

77101 800.2( 8286| 841.6| 778.6| 7863 7957 8062 8127} 819.7| 8328| 8317 8305 834.3| 8413} 843.8| 847.2] 860.6! 87565
1,027.0 | 1,062.7 11,098.7 [1,139.0 11,038.1 | 1,044.6 1 1,059.4  1,068.3 | 1,078.6 | 1,083.0 11,094.6 | 1,102.8 {1,114.4 11,125.8 | 1,181.8 | 1,140.8 | 1,157.5 | 1,166.6 [ 1,173.9

447.3| 504.0| 652.0| 647.7| 408.8| 427.1| 486.9| 524.8| 577.2| 649.3| 649.7| 658.9| 649.9| 638.2| 655.6| 643.8| 653.2| 684.0] 667.6

Fixed investment 1 4718 5104 5928 638.6| 468.1| 469.4| 496.21 525.8| 550.3| 5641} 5927 598.3| 6159| 615.0| 638.1| 643.1| 658.4| 644.1| 648.0
Nonresidential - 366.7| 361.21 4222| 461.4| 3523 341.6; 348.8| 363.9| 390.4| 3944| 4195| 427.1( 447.6| 442.7| 463.0| 463.1| 476.9| 457.8| 4548
Structures .., 1433| 127.2) 141.3) .1522| 1383| 128.2| 123.3]| 1258 131.6/ 1335| 141.3( 1429| 147.5| 149.9| 154.1| 152.3| 152.4| 148.1| 132.6
Producers’ durable equipment....... 223.4( 233.9| 280.9| 309.2| 214.1| 2134 2255 2381 258.8{ 260.9| 278.2| 284.2| 300.1| 292.8| 3089| 3109 324.5| 309.7| 322.2
Residential 1051 149.3] 170.6) 177.2] 1158 127.8] 147.4| 161.9| 159.9| 169.7] 1732{ 171.2| 168.3| 1724| 175.1| 180.0| 181.5| 186.3| 193.1

Gross private domestic investment

Change in business inventories............. —245] —64| 692 9.0| —593| —423| —-93| —-10[ 270] 851 57.0| 606 339( 232 174 a1 —-521 399 19.6
Nonfarm —23.1 -1 5431 109| —504( —33.2] -24 1481 205| 687| 552 593| 339 167 9.6 14] 161 37.0] 121
Farm 14 ~14| -63 49| —-19] -89 —81f —69] —157 65| 164 18 13 0 6.4 78 -.7{ —-21.3 29 75

Net exports of goods and services........... 15 263 —19.9| —83.6|—108.2 1L7 16.1| —14.6/ —35.0) —46.2| —68.6| —87.2| —85.7| —92.7| —78.8|—108.1 (-113.8|—132.0|—-125.9 —146.3
Exports 16 361.9| 348.1| 369.7| 362.3| 336.0| 3425| 341.7| 352.8| 3555| 361.3( 367.0| 3755( 375.0| 369.4| 361.2; 3558 362.9| 369.2] 3719
Imports 17 335.6( 3681 45321 4705| 324.3| 326.4| 3856.3| 387.8] 401.6| 429.9| 454.2| 461.2| 467.7| 4482| 469.3| 469.6| 494.8| 4951| 5183

Government purchases-of goods and 18 641.7| 649.0! 675.2( 721.2) 660.1} 649.2{ 650.9; 653.6| 642.2| 650.2( 678.2| 681.0{ 691.5| 695.3| 708.3} 731.8! 7494 725.2] 7375
services.

Federal 19 27277( 27511 291.7| 323.6| 289.5| 278.2| 2785 277.6| 266.0| 271.2| 296.3] 295.6| 3038.8| 3058 311.4| 329.9| 347.2| 3204| 325.1
National def 20 193.8| 206.9( 2194 2357| 201.4] 208.2{ 206.3| 206.5( 211.6| 214.4| 219.0f 2184 225.9( 228.0| 233.5| 2422 239.3| 238.7| 247.5
Nondefe 3 21 789| 682| 728| 87.8| 882| 751 722 TL1| b544| 568| 7783 771| 779| 71.8| 779! 871.6| 107.9| 8L7| 775

State and local 22 369.0| 373.9| 3835| 397.6| 370.6| 371.0{ 372.4| 376.0| 376.2| 379.0( 381.8| 3854 387.7| 389.5| 396.9| 401.9{ 4022 404.8| 4124

Note.—Percent changes from precedihg period for selected items in this table are shown in table 8.1.
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Table 1.3.—Gross National Product by Major Type of Product
{Billions of dollars]

Seasonally adjusted at annual rates
Line | 1982 | 1983 | 1984 | 1985 | 1982 1983 1984 1985 1986
v 1 I nr v 1 I ing v 1 11 m v 1 its
Gross national product ................. 1 3,166.0 (3,405.7 3,765.0 | 3,998.1 | 3,212.5 | 3,265.8 | 3,367.4 | 3,443.9 | 3,545.8 | 3,670.9 | 3,743.8 | 3,799.7 | 3,845.6 | 3,909.3 | 3,965.0 [ 4,030.5 {4,087.7 | 4,149.2 1 4,182.3
Final sales 2 3,190.5 |3,412.83,700.9 | 3,987.0 | 3,272.4 | 3,308.4 | 3,378.6 | 3,449.4 | 3,514.8 | 3,575.4 | 3,683.9 | 3,735.3 | 3,808.9 1 3,883.9 | 3,945.9 [ 4,027.4 | 4,090.8 1 4,105.4 | 4,162.8
Change in business inventories.. 3 —245| —-71| 641f 111} —599| —426| -11.2] 55| 310 955 599! 644 367 254 191 31] —381] .438( 195
Goods 4 1,319.1 {1,396.1 (1,576.7 [ 1,630.2 | 1,309.8 | 1,324.4 | 1,383.6 | 1,402.6 | 1,473.7 [ 1,553.5 | 1,573.5 | 1,585.8 | 1,594.1 | 1,611.6 { 1,622.4 | 1,642.7 1,644.1 | 1,669.0 | 1,666.7
Final sales. 5 1,343.7(1,408.2{1,512.6 | 1,619.1 | 1,369.7 | 1,367.1 | 1,394.8 (1,408.1 | 1,442.7 1 1,458.1 {1,518.7 (1,521.4 { 1,557.4 (1,586.2 ( 1,603.8 | 1,639.7  1,647.2 | 1,625.2 | 1,647.2
Change in business inventories......... 6 —245| 1.1 64.1 111| —599| —-426| —11.2| 55| 31.0| 955| 599| 644| 367 254 19.1 31| -31 438 19.5
Durable goods .........cceeuunec. eveessenssiisnenessens 7 526.1| 57341 675.0] 7002} 509.1| 507.2| 5658 593.3| 627.11 657.9| 669.0] 677.8] 6954| 688.4| 693.1| 7103] 709.1, 710.6] 708.0
Final sales. 8 542.9| 5743} 635.9| 693.6| 551.8] 539.7| 567.9| 579.3| 6104} 6124| 6322 633.0| 666.0| 671.1| 690.8| 713.0| 699.6| 682.0] 706.5
Change in business inventories......... 9 -168| —1.0| 39.2 66| —42.7| —325| -22| 140] 167| 456| 36.8| 448 295| 173 23| -27 95| 286 1.6
Nondurable goods. 10 793.0| 822.7| 901.7| 930.0| 800.6| 817.2| 817.9| 809.2| 846.6{ 895.6| 904.6| 908.0| 898.6]| 923.2| 929.3| 932.5| 935.0| 9584 | 958.7
Final sales 11 800.8| 828.8| 876.7| 925.5| 817.9| 827.4) 826.9| 8288| 832.3| 845.7| 881.5| 888.4| 891.4| 9152| 912.6| 926.7| 947.7| 943.1| 940.8
Change in business inventories......... 12 —-77{ —61{ 250 451 -17.2| —102| —-9.0| ~195| 143] 49.9| 231| 196 7.2 81| 167 58| -127| 153| 17.9
Services 13 |1,547.51,682.5 [1,813.211,959.8 |1,598.9 | 1,634.4 | 1,666.6 | 1,699.0 [1,730.1 | 1,760.3 [ 1,792.9 | 1,832.3 | 1,867.1 | 1,906.3 | 1,935.4 | 1,971.9 | 2,025.5 | 2,057.7 | 2,089.3
Structure: 14 299.4| 327.1| 375.1f 408.1| 303.9| 307.0{ 317.2| 342.3| 342.0| 357.1) 377.3| 381.6| 3844 391.4| 407.2| 4159 418.1| 422.6| 426.3

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.4.—Gross National Product by Major Type of Product in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates
Line | 1982 | 1983 | 1984 | 1985 | 1982 1983 . 1984 1985 1986
v I il m v 1 i il v I I m v I g

Gross national product .................. 1 3,166.0 | 3,279.1 | 3,489.9 | 3,585.2 | 3,159.3 | 3,186.6 | 3,258.3 | 3,306.4 | 3,365.1 | 3,444.7 | 3,487.1 | 3,507.4 | 3,520.4 | 3,547.0 | 3,567.6 | 3,603.8 | 3,622.3 | 3,655.9 | 3,665.7
Final sales 2 3,190.5[8,285.5 18,4307  8,576.2 | 3,218.6 [ 3,228.9 | 3,267.6  3,307.4  3,338.1 | 3,359.6 | 3,430.0 | 3,446.8 | 3,486.4 | 3,523.9 (3,550.2 {3,603.1 3,627.5 | 3,616.1 | 3,646.1
Change in business inventories............. 3 —245| —6.4| 592 9.0 —59.3| —428| -93| -10| 27.0| 851 570 60.6; 339| 232| 174 a1 -52| 399 19.6

Goods 1,319.1 (1,367.0 {1,503.1 1 1,533.2 1 1,297.9 11,312.3 11,358.0 | 1,373.9 1 1,423.8 | 1,486.3 | 1,506.1 | 1,510.3 | 1,509.5 | 1,521.1 { 1,526.0 | 1,544.2 1 1,541.7 { 1,563.6 | 1,565.7
Final sales 1,343.711,373.4 | 1,443.9 | 1,524.2 (1,357.1 | 1,854.5 | 1,867.3 | 1,374.8 | 1,396.8 | 1,401.2 | 1,449.1 | 1,449.7 | 1,475.6 | 1,497.9{1,508.6 | 1,543.6 | 1,546.9 1 1,523.7 | 1,546.1
Change in business inventories......... —245| —64] 592 9.0} —59.3| —423} —-93] —-10| 27.0] 851 57.0| 60.6) 339 232! 174 T —-52] 399 196

Durable goods 526.1| 564.2| 653.4| 6758| 501.4| 500.6| 559.1| 584.4| 612.6] 639.8| 649.5| 6546| 669.6| 660.0| 668.3| 6865, 683.7| 688.6] 690.9
Final sales 542.9| 565.4| 615.9| 670.0 543.8| 532.5| 561.3| 571.3] 596.6| 596.2| 614.1| 611.8| 641.5| 643.8| 666.6| 689.3| 680.2| 662.6| 689.2
Change in business inventories —-168( —12| 375 59| —424| —-31.8| —-23| 131} 161| 436| 355| 428]| 280| 162 17] -29 84! 26.0 17
Nondurable goods. 10 793.0| 802.8| 849.7| 857.4| 796.5| 8116 7989| 789.5| 811.1| 846.5| 856.6| 855.8| 840.0| 861.1| 857.7| 857.8] 853.0| 875.0| 874.8
Final sales. 11 800.8| 808.0| 8280 854.2| 8134| 8221| 806.0)| 803.5| 800.2| 805.0| 8350| 837.9| 834.1| 854.1| 841.9| 854.2| 866.7| 861.1[ 856.9
Change in business inventories......... 12 17| =52} 217 32| —169| —104| -7.0| —141 1091 415 21.6| 178 5.9 7.0 157 35| —136| 139 179
Services 13 1,547.5 {1,585.5 [1,623.0 | 1,667.6 | 1,555.5 | 1,568.2 | 1,580.1 | 1,592.9 11,600.7 | 1,604.9 11,614.9 | 1,629.7 | 1,642.5 | 1,653.0 | 1,656.5 | 1,668.7 | 1,692.1 {1,703.0 | 1,713.6
Structures. 14 299.4| 326.6| 363.9| 384.4| 3059| 306.1| 320.2| 339.6| 340.6| 353.5| 366.1| 367.4{ 368.4| 373.0{ 385.1| 390.9| 388.5| 389.4| 3864

Nore.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1982 | 1983 | 1984 | 1985 | 1982 1983 1984 1985 1986
v 1 i I v I i I v 1 I 111 v I Ir?
Gross national product.........c.cvevceveererensd 1 3,166.0 | 3,405.7 | 3,765.0 | 3,998.1 | 3,212.5 | 3,265.8 | 3,367.4 | 3,443.9 | 3,545.8  3,670.9 | 3,743.8  3,799.7 | 3,845.6 | 3,909.3 | 3,965.0 | 4,030.5 | 4,087.7 | 4,149.2 | 4,182.3
Less: Exports of goods and services .........| 2 361.9| 352.5] 3827| 369.8| 335.9| 343.6| 344.1| 357.7| 364.7( 3734 382.1| 389.2| 386.2] 378.4| 370.0| 362.3| 3682 374.8| 8756
Plus: Imports of goods and services.........| 8 835.6| 358.7| 4414 448.6| 321.9| 320.9| 346.2| 376.9| 390.5| 419.0| 4453 449.1 4522 427.9| 447.1| 446.0| 473.6| 468.5| 472.0
E Is: Gross d tie purch 1o 4 3,139.7 [3,411.8 | 3,823.7 | 4,077.0 { 3,198.5 | 3,243.1 | 3,369.5 | 3,463.1 | 3,571.6 | 3,716.5 | 3,807.0 | 3,859.7 | 3,911.7 | 3,958.7 | 4,042.1 |4,114.2 { 4,193.0 | 4,242.9 | 4,278.7
Less: Change in business inventories ...... 5 —245| —=T7.1| 641| 11.1| —599| —426] —11.2| —55( 810] 955{ 599| 644| 367| 254 19.1 31| ~3.1| 438| 195
Equalsl:.l Finalzsales to domestic 6 3,164.2/3,418.9 | 3,759.6 [ 4,065.9 | 3,258.4 | 3,285.7 | 3,380.7'| 3,468.7 | 3,540.6 | 3,621.0 | 3,747.1 | 3,795.3 | 3,875.0 | 3,933.4 | 4,023.0 | 4,111.1 | 4,196.1 | 4,199.0 | 4,259.2
purchasers 2.

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1
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