SURVEY OF CURRENT BUSINESS May 1984

Selected National Income and Product Accounts Tables

New estimates in this issue: First quarter 1984, revised, except for corporate profits and related items, which are preliminary.
The abbreviations used in the tables are: CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment
NIPA’s National income and product accounts
» Preliminary

r Revised

The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1977-79 and corrections for earlier years are in the July 1982 SURVEY; estimates for 1980-82
and corrections for earlier years are in the July 1983 SURVEY. Summary NIPA Series, 1950-82, are in the October 1983 Survey. These publica-
tions are available from the Superintendent of Documents and Commerce Department District Offices; see addresses inside front cover.

Table 1.1-1.2.—Gross National Product in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1982 | 1983 | 1982 1983 1984 1982 1983 1982 1983 1984
v 1 Jid 1 v Ir v 1 1 m v 17
Gross national product 3,073.0 | 3,310.5 | 3,109.6 | 3,171.5 | 3,272.0 | 3,362.2 | 3,436.2 | 3,541.6 | 1,485.4 [1,535.3 | 1,480.7 | 1,490.1 | 1,525.1 | 1,553.4 | 1,572.5 | 1,606.0
Personal ption expenditures 1,991.9 | 2,158.0 | 2,046.9 | 2,073.0 | 2,147.0 | 2,181.1 | 2,230.9 | 2,287.8 970.2 11,0114 979.6 | 986.7 | 1,010.6 | 1,016.0 | 1,032.2 | 1,049.6
Durable goods 2445 | 2794 | 2521 | 25851 277.7 | 2828 2986 3149 139.8 | 156.3 143.2 1458 156.5 157.9 165.2 173.9
Nondurable goods 7610} 8041 773.0) T77.1| 799.6| 8148, 8250 | 8433 364.2 | 376.1 366.0 | 3689 3747 | 3781 3825 | 3874
Services 986.4 | 1,074.5 | 1,021.8 | 1,087.4 | 1,069.7 | 1,083.5 | 1,107.3 [ 1,129.6 | 466.2 | 479.0 4704 | 4720 4794 | 480.1| 4844 | 4883
Gross private domestic investment...............ccc.ocooeevcuoneennnss 414.5 471.9 3774 404.1 450.1 501.1 532.5 600.9 194.5 | 219.0 1784 190.0 210.0 230.7 245.2 276.1
Fixed investment 439.1 4784 | 4338 | 4435 | 464.6| 4925| 5128 | 5316 203.9 | 2211 201.1 2054 | 2156 227.0| 2365 2461
Nonresidential 3483 | 3484 337.0| 3321 3363| 351.0| 374.0| 3844 | 1661 1684 160.5| 1599 | 163.0( 1701 | 180.7 | 187.0
Structures. 1419 | 131.1 | 1386 | 1329 1274| 1309 | 1333} 1395 5341 497 52.2 50.3 483 49.6 50.4 53.0
Pyoduqers’ durable equipment...........ccocovvrrevererrennenee. 206.4 2172 198.4 199.3 208.8 220.2 240.7 2449 112.7 | 1188 108.3 109.6 114.7 120.5 130.3 134.0
Residential 90.8 130.0 96.8 111.3 1284 141.5 138.8 1473 37.8 52.7 40.6 45.5 52.6 56.8 55.8 59.1
Nonfarm structures. 86.0 | 1249 912 106.7 123.3 136.3 133.5 142.1 35.2 .0 37.8 43.0 50.0 54.1 53.1 56.4
Farm structures 1.5 15 2.3 13 15 16 1.6 13 6 8 9 5 6 6 6 5
Proc}ucers’ durable equipment...........ooccvverereeiriined] 3.2 3.6 3.3 34 3.5 3.6 39 3.8 1.9 2.1 19 2.0 2.1 2.1 2.1 2.2
Change in busi inventorie: —24.5 —64 | —564 | —394 | —145 8.5 19.6 69.3 -94) -21 —227| ~154 —54 3.8 8.7 30.1
Nonfarm —-23.1 —28| —537| —39.0| —103 184 19.7 482 —86 ~.2 -211| -151 -33 8.8 8.8 21.5
Farm ~14 -3 -2 —4 —4.2 —-99 -1 211 ~8( —-19 —-16 -3 =21 —5.0 —.1 8.6
Net exports of goods and service: 174 —9.0 5.6 17.0 —851 ~183 | —-26.1 | —54.6 28.9 11.8 23.0 20.5 123 114 28| —10.3
Exports 3476 | 3354 321.6| 3269 327.1| 3411 3465 ] 356.8 1473 | 1387 1365 | 1373 136.2 140.7 140.6 143.1
Imports 330.2 | 3444 | 316.1 3099 | 3356 | 3594 3726 4104 1184 | 1269 1135 116.8 123.9 129.2 137.8 153.5
Government purchases of goods and services.................... 649.2 689.5 | 679.7 6774 | 6834 698.3 699.0 7075 291.8 | 293.1 299.7 292.9 292.1 295.2 292.3 290.7
Feder{il 2687 | 2748 2192 | 2735 27137 278.1 274.1 2724 1166 | 117.8 1244 1184 117.6 1189 116.4 113.6
National defe 1794 2003 190.8 194.4 199.4 | 201.2 206.3 | 213.2 78.8 84.3 814 8217 84.2 84.2 85.8 87.0
Nondefense 79.3 T4.5 88.5 79.1 4.3 76.9 67.8 59.2 37.8 33.6 43.0 35.7 33.4 347 30.5 26.6
State and local 390.5 ] 4147 4005) 404.0 | 409.7 | 4202 4249 4351 175.2 | 175.3 175.2 174.5 174.5 176.3 175.9 171.0
Table 1.3~1.4.—~Gross National Product by Major Type of Product in Current and Constant Dollars
Gross national prod 3,073.0 | 3,310.5 | 3,109.6 | 3,171.5 | 3,272.0 | 3,362.2 | 3,436.2 | 3,541.6 | 1,485.4 | 1,535.3 | 1,480.7 | 1,490.1 | 1,525.1 | 1,553.4 | 1,572.5 | 1,606.0
Final sales 3,097.5 | 3,316.9 | 3,165.9 [ 3,210.9 | 3,286.6 | 3,353.7 | 8,416.6 | 3,472.3 | 1,494.8 | 1,587.4 | 1,503.4 | 1,505.5 | 1,530.5 | 1,549.7 | 1,563.7 | 1,575.9
Change in business inventories..........c..ccoverercvrerreserrirens —24.5 —64} —564 | —394 | —14.5 856 19.6 69.3 —-94 —21( -227 | —-154 —54 3.8 817 30.1
Goods 1,208.9 | 1,366.5 | 1,264.8 | 1,292.2 | 1,346.8 | 1,388.9 | 1,438.1 | 1,496.3 661.6 | 688.6 | 6521 656.9 681.8 | 699.0 | 7168 | 7417
Final sales 1,305.4 | 1,373.0 ] 1,321.2 { 1,331.6 | 1,361.3 | 1,380.4 | 1,418.5 | 1,427.0 671.0 | 690.7 6748 | 67283 | 6872 6953 | 708.0| 71L7
Change in business inventories.............cccceeveciovrererens —24.5 —64) —564| —394| —145 8.5 19.6 69.3 —94 —21) —227) -154 —~5.4 38 8.7 30.1
Durable goods 5008 | 548.7 | 474.01 4827 53681 5689 606.4 ) 6129 2696 | 291.4| 2564 | 261.3| 2874 | 299.9; 3169 3215
Final sales 516.3 5526 | 519.0 ) 520.9 | 545.7 555.9 588.1 593.3 276.1 292.7 2753 2770 291.1 294.1 3084 | 3131
Change in business inventories.............coveeeecereeecrnrenns ~15.5 -39 | —45.0| —-382 —89 13.1 18.3 19.6 —6.5 —13| —-189 | -157 —3.7 5.8 85 84
Nondurable goods 780.1 8178 | 790.8 | 809.5| 810.0 | 820.0 831.8 | 8833 392.0| 3973 | 3956 | 3956 | 394.5| 399.2 399.9| 4202
Final sales 789.1| 8203 | 8022| 8106 | 8157 824.5 830.4 | 8337 3949 | 398.0| 3994 | 3952 3961 | 401.2| 399.6| 3986
Change in business inventories...........c..oceeiverrerrnnne —-9.1 —25| —-114 —1.2 —57 —-4.5 14 49.7 —29 -8 —38 3 —1.7 =20 3 217
Services 1,511.1 | 1,635.6 | 1,560.5 | 1,588.4 | 1,623.4 | 1,651.0 | 1,679.6 | 1,710.7 7122 | 7245 | 7150 | 717.8 | 723.0 | 727.0 | 730.0{ 7324
Structures 281.0 | 308.4 | 2843} 2909 3019 | 3223 3185 | 334.6 111.6 | 122.2 113.6 115.4 120.3 127.3 125.7 131.8
Addenda:
Gross domestic purchases * 3,055.6 | 3,319.5 | 3,104.0 | 3,154.6 | 3,280.5 | 3,380.5 | 3,462.3 | 3,696.2 | 1,4566.5 | 1,528.5 { 1,457.7 | 1,469.6 | 1,5612.8 | 1,542.0 | 1,569.7 | 1,616.4
Final sales to domestic purchasers®.......c.oorrceivrrerinrnnens 3,080.1 | 3,325.9 | 3,160.4 | 3,193.9 | 3,295.0 | 3,371.9 | 3,442.7 | 3,526.9 | 1,465.9 | 1,525.6 | 1,480.4 | 1,485.0 | 1,518.3 | 1,538.2 | 1,561.0 | 1,586.3
1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.
Table 1.5-1.6.—Gross National Product by Sector in Current and Constant Dollars
Gross national product 3,073.0 | 3,310.5 | 3,109.6 | 3,171.5 | 3,272.0 | 3,362.2 | 3,436.2 | 3,541.6 | 1,485.4 | 1,535.3 | 1,480.7 | 1,490.1 | 1,525.1 | 1,5563.4 | 1,572.5 | 1,606.0
Gross d tic product 3,025.7 | 3,264.8 | 3,063.5 | 3,127.2 | 3,227.9 | 3,314.1 | 3,389.9 | 3,496.9 | 1,462.3 | 1,514.0 | 1,458.6 | 1,469.2 | 1,504.4 | 1,531.1 { 1,551.2 | 1,585.7
Business. 2,594.6 | 2,803.3 | 2,619.1 | 2,675.5 | 2,769.8 | 2,349.8 | 2,918.3 | 3,015.7 | 1,259.6 | 1,310.4 | 1,255.9 | 1,266.1 | 1,301.2 | 1,327.5 | 1,346.9 | 1,381.4
Nonfarm 2,520.0 | 2,734.7 | 2,539.1 | 2,601.8 | 2,700.5 | 2,779.0 | 2,857.5 | 2,945.8 | 1,220.4 | 1,274.7 | 1,213.2 | 1,227.5 | 1,265.1 | 1,290.9 | 1,315.2 | 1,348.3
Nonfarm less housing 2,252.6 12,4419 | 2,261.0 | 2,317.9 | 2,411.0 | 2,483.3 | 2,555.4 | 2,637.7 | 1,078.3 | 1,127.0 | 1,0689 | 1,081.9 | 1,118.2 | 1,142.6 | 1,165.4 | 1,197.0
H 2674 | 2928 | 2781 | 284.0 289.6 | 295.7] 3021 308.1 142.1 477 144.3 145.6 146.9 1483 149.8 1514
Farm .. . 74.1 70.8 75.8 749 72 68.3 67.4 80.3 39.0 36.8 40.6 39.2 317 35.5 349 31.8
Statistical discrepancy 5 —23 42 —-12 —35 2.5 —6.8 | —104 2 -11 2.0 -8 —-16 11 -3.2 —4.7
Households and institutions 109.0 | 1149 1108 | 1122 | 1141 1156 117.8| 1184 46.7 415 46.9 471 473 476 48.0 48.0
Private households 7.6 8.2 7.8 8.0 8.1 8.2 84 85 .33 3.5 3.3 34 34 3.5 35 3.6
Nonprofit institutions. 99.4 106.7 102.9 104.2 106.0 107.4 109.4 109.8 434 44.0 43.5 43.7 43.9 441 44.4 444
Government 324.1| 3466 333.7| 3395 | 3441 3488 | 3539 3628 156.1 156.1| 1558 | 1559 | 1560 | 156.0| 1563 | 156.3
Federal 101.1 106.1 104.2 | 105.6 106.0 106.2 106.6 110.4 50.5 50.8 50.7 50.8 50.8 50.8 50.8 50.9
State and local 223.0 | 2405 | 229.5{ 2338 | 2381 24261 2472 2523 105.6 105.2 1051 105.1 105.1 1062 | 105.4 105.5
Resi of the world 47.3 45.7 46.0 43 4.1 48.1 46.3 4.7 23.1 21.3 22.1 21.0 20.7 22.3 21.3 20.3
Addendum:
Gross domestic business product less housing 2,318.4 1,116.2
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