March 1986

SURVEY OF CURRENT BUSINESS

1. National Product and Income

Table ‘l.l.—Gross National Product

59

[Billions of dollars)
S lly adjusted at I rates
Line | 1982 | 1983 | 1984 | 1985 1982 1983 1984 1985
1 II m v 1 I m v I I I v I I 148 v
Gross national product....| 1 3,166.0  3,401.6 13,774.7 13,988.5 | 3,112.6 | 3,159.5 | 3,179.4 | 3,212.5 | 3,268.7 | 3,365.1 | 3,437.5 | 3,535.0 | 3,676.5 | 3,757.5 | 3,812.2 | 3,852.5 | 3,917.5 | 3,960.6 | 4,016.9 | 4,059.3
Persona‘!l consumption 2 2,050.7 | 2,229.3 | 2,423.0 | 2,582.3 |1,996.3 | 2,023.8 | 2,065.6 | 2,117.0 | 2,146.0 | 2,210.1 | 2,254.9 | 2,306.3 | 2,358.6 | 2,414.4 | 2,439.0 | 2,480.1 | 2,525.0 | 2,563.3 | 2,606.1 | 2,634.8
expenditures. ~ : .
Durable goods 3 252.7| 289.6| 331.1| 361.5| 245.1| 2489 252.8| 263.8] 2685 285.3| 2953 309.4| 3821.6] 330.2| 3311 341.5| 851.5( 356.5| 376.0( 362.0
Nondurable goods. .4 77101 817.0] 8724| 9122 7581} 762.6| 776.7| 786.6| 7924 811.7| 826.5| 837.2| 856.6| 873.2] 876.6| 883.1| 895.7| 9102 914.5] 9283
Services 5 1,027.011,122.711,219.6 {1,308.6 | 998.11,012.2 {1,036.1 | 1,066.5 [1,085.2 {1,118.0{1,183.1 |1,159.6 | 1,180.4 | 1,211.1 [ 1,231.3 | 1,255.4 | 1,277.8 | 1,296.6 | 1,315.6 | 1,344.6
Gt;oss private domestic 6 447.3| 501.9| 674.0| 669.3| 459.5| 467.8| 452.2| 409.6| 425.0| 483.7| 521.2| 577.6| 658.8] 673.3| 687.9( 6762} 657.6| 672.8| 666.1( 680.7
nvestment. :
Fixed investment........cooevcune. 7 471.8| 508.3| 607.0| 661.8] 483.6| 4729| 461.2| 469.5| 467.7| 489.2| 524.0| 552.1| 566.7| 604.5| 619.5| 637.2| 639.1] 657.3] 665.9| 685.0
Nonresidential 8 366.7| 356.3] 427.9| 476.2| 3820] 369.2| 360.7| 3549 338.0| 343.0( 357.3| 386.8| 394.1| 423.4| 4359| 4581| 459.6( 474.2| 4785 4925
Structures.......c.c.ocvcerennn. 9 1433 | 126.1) 147.6| 170.2| 150.3| 1451} 140.2| 137.6| 127.6| 121.5| 124.7| 130.5] 135.0| 147.01 151.3| 157.2| 166.1| 169.7| 1704 1745
Producers’ durable 10 2234 230.2| 280.2| 306.0f 231.7] 224.1| 220.5( 217.3| 210.4| 221.5| 2326| 256.3| 259.1| 276.5| 284.5| 300.9| 293.5| 804.5| 308.1} 318.0
equipment.
idential 11 105.1 152.0( 179.1| 1856 101.7| 103.6| 100.5| 114.71 129.7| 1462 166.7| 1654 1726} 181.0| 183.7| 179.1| 179.4| 183.1| 1874 1925
Change in business 12 —245| —64| 671 7.5} —241| —-80| —9.0) —599| —427( -55| —28| 255 921| 689] 683, 89.0| 185 15.5 2] —43
inventories.
Nonfarm .........ccoeveeivrcreninee 13 —-231 8| 580 11.8| —199| -9.0( —124} —-52.1( —33.7 1.8 155 194 71.6| 61.2| 628| 364| 142 10.8 3.1 19.0
Farm 14 -14| -71 91| —43| -43 4.0 33| —881 —90] -73| -184 61] 205 19 55 2.6 4.3 47 -29( -233
Net exports of goods and 15 26.3| —5.3| —59.2 —78.5] 34.7| 421 14.5 14.1] 2844 —26| —19.7| —274| —374]| —65.3| —61.9| —72.2| —42.3| —70.3| —87.8|-113.4
services.
Exports . 361.9| 3541 384.6| 369.9] 373.0| 3789| 359.9| 3359 344.6| 345.0| 358.0| 368.8] 3754 3823 391.4| 389.5| 379.6| 369.2| 363.2| 367.8
Imports 335.6| 859.4| 443.8| 4484| 3384 3368, 3454 321.9( 316.2| 347.5| 377.6| 396.2| 412.8| 447.6| 453.3| 461.7| 4219 439.5| 451.0| 4812
Government purchases of 18 641.7{ 6757 736.8{ 815.4| 6221 625.7| 647.1| 671.8| 669.3| 673.8| 681.1| 678.6| 6965 735.1] 747.3] 768.4| T77.2| 794.8| 8325| 857.2
goods and services.
27271 2848 3129 3554 2629| 259.3| 2753 293.21 287.1] 287.0| 286.0| 279.2] 285.6| 314.8| 38185| 332.9| 3344 337.8! 364.8| 3847
National defense 193.8| 21567| 237.0| 2619 1822( 190.3| 197.3| 2054 209.4| 2145| 2158| 222.9]| 2283| 235.8{ 236.2] 247.5| 249.5| 256.0| 269.9| 272.1
Nondefe 789f 692/ 760 936( 80.7( 690, 780( 877, 77.8( 725( 702| 562| 573| 79.0{ 822; 854! 849) 8L7| 950 1126
State and local ......cccvveircrnns 22 369.0] 390.9] 423.9| 460.0| 359.2| 366.4| 371.8| 378.7| 3822 386.9] 395.1| 399.4| 410.9| 420.3| 428.8| 4355 442.8| 4571 467.7| 4725
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.2.—Gross National Product in Constant Dollars
[Billions of 1982 dollars]
Seasonally adjusted at annual rates
Line | 1982 | 1983 | 1984 | 1985 1982 1983 1984 1985
I I I v I I I v 1 1 1 v 1 1t m v
Gross national product....| 1 3,166.0 | 3,277.7 | 3,492.0 {3,570.0  3,170.4 | 3,179.9 | 3,154.5 | 3,159.3 | 3,190.6 | 3,259.3 | 3,303.4 | 3,357.2 | 3,449.4 | 3,492.6 | 3,510.4 | 3,515.6 | 3,547.813,557.4 | 3,584.1 1 3,590.8
Persona(liconsumption 2 2,050.7 | 2,145.9 2,239.9 | 2,313.0 ( 2,031.2 | 2,041.0 | 2,051.8 {2,078.7 [ 2,096.4 { 2,137.2 1 2,161.8 | 2,188.1 | 2,210.9 | 2,243.0 | 2,243.4 | 2,262.0 | 2,288.6 { 2,303.5 | 2,329.6 | 2,330.4
expenditures.
Durable goods .3 2527| 283.6| 318.6| 3453| 247.7| 249.1( 251.8] 262.0| 2649 280.8| 2838.5| 300.0| 311.0{ 317.7{ 318.0| 327.6| 335.0| 340.3| 359.3| 346.7
Nondurable goods. .| 4 771.0( 800.7( 828.0| 846.9| 764.2| 768.3| 7728 778.6| 787.0( 796.8| 8068 812.0 8194 8328 831.2] 828.6| 839.9| 846.7| 8498 851.1
Service 5 1,027.0 (1,061.7 11,093.3 | 1,120.8 {1,019.2 | 1,023.5 | 1,027.2 | 1,038.1 | 1,044.5 | 1,059.7 {1,066.5 | 1,076.1 { 1,080.5 | 1,092.6 | 1,094.3 {1,105.8 { 1,113.7 | 1,116.5 {1,120.4 | 1,132.6
Gross privatte domestic 6 447.3) 503.4| 661.3( 649.0| 464.2| 467.5| 448.6| 408.8| 422.5| 489.0| 526.3| 575.9| 649.0] 662.9| 673.3| 659.9| 639.6; 655.6| 645.0| 655.7
investment.
Fixed investment... A7 471.8| 5089 598.6| 643.3| 488.2] 473.01 4581| 468.11 4647 492.7} 5249 5532 5654| 596.8| 6084| 623.8] 623.8| 640.5| 646.8| 662.0
Nonresidential .| 8 366.7| 360.11 430.3| 472.0| 387.0f 369.5| 358.0| 3523 337.5| 346.9| 363.4| 392.9| 398.8| 426.8] 437.6| 457.8| 4572 4709| 473.7| 4865
Structures.... {9 1433 129.7! 1487 165.8| 151.0f 144.7| 139.3| 138.3| 1293| 1254 128.6] 1354] 1388 1485| 151.6| 156.0] 163.2| 165.3| 1658] 168.7
Producers’ durable 10 223.4| 230.5| 281.6f 306.3| 2359 224.9| 2187 214.1{ 2082 221.4| 2347 2575| 260.0{ 278.3| 286.0| 301.9| 2939 3056| 3079 3178
equipment.
Residential ......cooocovrerverenenans 11 105.1| 1487 1683 171.2| 101.2| 1034 100.1; 1158| 127.2| 1458 161.6| 1604 166.6{ 170.0( 170.8| 166.0| 166.7] 169.6] 173.1| 1755
Change in business 12 —245| 55| 627 57| —24.0] —54| —94] —593} —422| 37 141 226 836| 660 649 361 158 151 -18| —63
inventories.
Nonfarm .. —23.1 4] 559{ 106 —199| -95| —127| —50.4| —33.8 1.7 14.6 1891 688( 597, 604| 346] 118 107 16| 182
—14] -58 6. —48) —41 4.0 32| -89| -85 53| —-182 31 14.8 6.3 45 15 4.0 45| 84| —245
Net exports of goods and 15 26.3| —19.4| —85.0|-108.4 404 41.7 117 11.7 225| —15.0| —36.2| —48.9| —60.6| —90.4 | —88.7|—100.2| —71.8(—101.1 (—119.8—140.8
services.
Exports . 361.9| 349.4| 3709 359.9( 374.1) 3785 359.5| 336.0| 342.8| 3424 353.1| 359.1| 362.7| 366.6| 376.9| 377.3| 868.7| 358.2| 353.5 359.2
Imports. 335.6| 3688 4559 468.3| 333.7| 336.8] 347.8| 3243 3203| 357.4| 389.3| 408.0| 423.3( 457.0| 465.6| 477.5| 440.5| 459.3| 473.3| 500.0
Government purchases of 18 641.7| 647.8| 6759 7164 | 634.6| 629.7| 642.5| 660.1| 649.1| 648.2| 651.5| 642.2| 650.1| 677.1| 6824 693.9| 691.4| 699.4| 729.2| 7455
goods and services. '
. 27277| 2755] 2925| 322.6( 267.0| 260.5| 273.8( 289.5| 279.2| 217.6| 277.4| 267.9| 271.4| 294.8| 296.7| 807.3| 304.3| 8059 3831.1| 349.0
National defense . 193.8( 207.3| 220.3| 2357 1854 191.6] 197.0| 201.4;| 203.8| 2069 206.5] 211.8| 214.1{ 219.6] 219.6] 227.9| 226.7| 231.5| 243.3| 2413
Nondef 21 789 683 723| 869; 81.6| 689| 769] 882) 7547 706 709| 561} 518| 752 77.1| 795 176 1743| 8719 1077
State and local ......cocccvvvcnninnc 22 369.0( 372.2| 3833 393.8[ 367.7| 369.2| 368.6] 370.6( 369.9( 370.6| 374.1{ 374.3| 378.6| 3824 885.7{ 386.6| 387.1| 393.6| 398.1| 896.5

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.3.—Gross National Product by Major Type of Product
[Billions of dollars)

Seasonally adjusted at annual rates
Line { 1982 | 1983 | 1984 | 1985 1982 1983 1984 1985

I I m v 1 1§ oI v 1 i I v 1 I m v

Gross national product....| 1 3,166.0 13,4016 (3,774.7 | 3,988.5 | 3,112.6 ( 3,159.5 | 3,179.4 | 3,212.5 | 3,268.7 | 3,365.1 [ 3,437.5 1 3,585.0 ( 3,676.5 | 3,757.5 | 3,812.2 | 3,852.5 | 3,917.5 | 3,960.6 | 4,016.9 | 4,059.3

Final sales.........ccovcoonvvurnrucvsinnncs 2 3,190.5 | 3,408.0 [3,707.6 | 3,981.1 | 3,136.7 | 3,164.5 | 3,188.4 | 3,272.4 | 3,311.4 | 3,370.6 | 3,440.3 | 3,509.5 | 3,584.4 | 3,688.7  3,743.9 | 8,813.5 | 3,899.0 | 3,945.0 | 4,016.7 | 4,063.6

Change in business 3 —-245| —64] 671 751 -241| =50{ -9.0{ -59.9| —42.7| -55| —-28| 255{ 921 68.9( 683 39.0| 185| 155 21 —43
inventories.

Goods 4 1,319.1 |1,394.7 | 1,585.8 | 1,639.3 | 1,310.7 | 1,329.9 | 1,326.2 | 1,309.8 | 1,328.4 | 1,385.0 | 1,399.9 | 1,465.3 | 1,558.1 | 1,585.4 | 1,595.8 | 1,604.0 ( 1,628.4 | 1,636.0 | 1,650.8 | 1,642.2
Final sales. .| 5 1,343.711,401.1)1,518.8 1 1,631.91,334.8 1 1,3356.0 | 1,335.2 | 1,369.7 | 1,371.1 | 1,390.5 | 1,402.7 | 1,439.8 | 1,466.0 | 1,516.5 | 1,527.5 | 1,565.0 | 1,609.8 | 1,620.5 | 1,660.6 | 1,646.5
Change in b [ —-245] —-64| 671 75| —241| —50| —9.0| —59.9| —427| 55 —28] 255 921 689| 683 39.0( 185 155 2] —43
inventories.

Durable goods AT 526.11 57231 679.5) 709.2| 523.1| 535.4| 536.9| 509.1| 513.6| 5655| 589.3| 620.8| 661.7| 673.7; 680.9| 701.9| 706.2| 7059| 714.8| 710.0
Final sales. .| 8 542.9( 5782| 6425| 702.8| 537.7| 589.5| 542.6| 551.8| 5424 566.3| 576.4| 607.4| 618.5| 637.6( 641.4| 672.6| 689.4| 704.0{ 721.2| 696.7
Change in business 9 —16.8 -9) 310 6.4 ~146| —41| —5T| —427| -289 —-9| 129 185| 432| 361 394| 298| 169 18| —64| 134
inventories.

Nondurable goods 793.0| 822.4| 9063 930.1| 787.6| 794.5( 789.4| 800.6| 814.9| 819.5| 810.6| 844.5| 896.4| 911.7| 915.0| 902.2| 9221 930.2| 9359| 9322
Final sales 800.8| 827.9| 876.2| 929.0| 797.1( 17955| 792.7| 817.9| 828.7| 824.2| 826.3] 832.4| 847.4| 8189| 886.1) 8925| 920.5| 916.5| 929.4| 949.8
Change in business 12 ~77| -55[ 301 11{ —95 —-9! —-83| —-172]| —139| -47} —157| 121 489| 328 289 9.7 16| 137 6.6 —17.7
inventories.

Services. 1,547.5|1,678.0 | 1,806.6 | 1,930.5 | 1,499.1 | 1,530.3 { 1,561.6 | 1,598.9 | 1,632.2 { 1,662.5 | 1,693.3 | 1,724.1 | 1,757.9 { 1,789.2 { 1,823.8 | 1,855.6 | 1,887.6 | 1,908.2 | 1,939.9 | 1,986.4

Structures. 299.4 3289 3822 418.7| 3028 299.3; 291.6{ 303.9| 308.0| 317.6| 344.3{ 345.6| 360.5{ 383.0| 392.6! 392.9) 401.5| 4163 426.2] 430.6
Nore.—Percent ch from preceding period for selected items in this table are shown in table 8.1.
Table 1.4.—Gross National Product by Major Type of Product in Constant Dollars
[Billions of 1982 dollars)
Seasonally adjusted at annual rates
Line ) 1982 | 1983 | 1984 | 1985 1982 1983 1984 1985
I I i} v I I il v I 1I 114 v I It 1 wv
Gross national product....| 1 3,166.0 | 3,277.7 | 3,492.0 { 3,570.0 | 3,170.4 | 3,179.9 | 3,154.5 | 3,159.3 | 3,190.6 | 3,259.3 | 3,303.4 | 3,357.2 | 3,449.4 | 3,492.6  3,510.4 | 3,515.6 | 3,547.8 | 3,557.4 | 3,584.1 | 3,590.8
. Final sales.....oonrcrrrrnnncens 2 3,190.5 (3,283.1 | 3,429.3 {3,564.3 | 3,194.4 | 3,185.3 | 3,164.0 | 3,218.6 | 3,232.8 | 3,263.0 | 3,302.1 | 3,334.6 | 8,365.7 | 3,426.6 | 3,445.5 | 3,479.5 | 8,532.0 | 3,542.3 | 3,585.8 | 3,597.1
Change in business 3 —-245; —55| 627 57| —24.0f -541 -94] —59.3| —422| -87 14 226] 836| 66.0f 649 361 15.8 151 -18| -63
inventories.

Goods 4 1,319.1 {1,364.4 (1,506.4 | 1,532.4 | 1,327.7 | 1,335.0 [ 1,316.0 | 1,297.9 [ 1,314.6 | 1,358.8 (1,370.1 | 1,414.3 | 1,489.0 {1,511.6 ( 1,514.4 | 1,510.5 | 1,530.3 | 1,531.5 | 1,541.0 | 1,526.8
Final sales......ccvcaemnrnrnenens| 5 1,343.711,369.9 [1,443.7 | 1,526.7 | 1,351.7 | 1,340.5 | 1,325.4 | 1,357.1 [ 1,356.8 | 1,362.5 | 1,368.7 | 1,391.6 | 1,405.4 | 1,445.5 [ 1,449.5 | 1,474.4 | 1,514.6 [ 1,516.3 | 1,542.7 | 1,583.1
Change in business 6 —245| -55| 627 57| —24.0| —54| —94| -59.3| —422| -38.7 14 226| 836 66.0 64. 36.1 158 151 —18} —63

inventories.
Durable goods.. 526.1| 561.8| 655.4| 676.5| 533.7| 537.5| 531.8| 501.4| 505.0| 557.6| 579.3| 605.1| 641.9| 651.6| 655.4| 672.6| 673.1| 674.2| 680.3| 678.6
Final sales.... o 8 542.9| 5629 6199 670.8| 5485| 541.6| 537.7| 5438| 533.5| 558.61 567.2| 592.2| 600.5] 616.6| 617.6| 644.8] 657.2| 672.61 686.4| 666.8
Change in business 9 —-168| -1.1 35.5 58| —14.8| —-4.1| -59( —424| —284| -10 121 13.0 414 35.0 379 279 158 16| -61 11.8

inventories.

793.0| 802.7| 851.0( 8559| 794.0| 797.5| 784.1| 796.5| 809.5| 801.2| 790.8| 809.1( 847.1| 860.0| 859.01 837.9| B857.3| 857.3| 860.7| 8483
800.8] 807.1; 823.9| 855.9; 808.2| 798.8| 787.7| 8134} 823.3f 803.9| 801.5| 799.4| 8049] 829.0 832.0( 829.6| 857.3] 843.8| 856.3] 866.3

=17 —-44| 271 0| —92; —-13| —-36| —169| —13.8] -27| —107 971 422 310 270 8.2 -1 135 44| —180

inventories.
Services .........oociiniinsinenirncires 13 ]1,547.5]1,584.4 {1,615.4 | 1,644.2 {1,539.9 | 1,546.2 | 1,548.3 | 1,555.5 | 1,569.1 | 1,579.5 | 1,590.9 | 1,598.0 | 1,603.2 | 1,609.6 | 1,618.7 | 1,630.1 | 1,636.0 | 1,633.9 | 1,643.4 | 1,663.5
Structures............. rosermesrancassssersonss 14 299.4| 328.8| 370.2) 393.4| 302.8| 298.6) 290.3| 305.9| 306.9| 321.0f 3425| 345.0) 357.1| 371.5| 377.2| 375.0| 381.5| 392.0| 399.7| 400.5

Nore.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—~Relation of Gress National Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars]
S lly adjusted at 1 rates
Line | 1982 | 1983 | 1984 | 1985 1982 1983 1984 1985
I II Il v I i i) v 1 I m v I 1 m v
Gross national product ............... 3,166.0 | 3,401.6 | 3,774.7 | 3,988.5 | 3,112.6 | 3,159.5 ( 3,179.4 { 3,212.5 | 3,268.7 | 3,365.1 | 3,437.5 | 3,535.0 | 3,676.5 | 3,757.5 | 3,812.2 | 3,852.5 | 3,917.5 | 3,960.6 | 4,016.9 | 4,059.3
Less: Exports of goods and |2 8361.9| 354.1| 384.6| 369.9| 373.0 378.9| 359.9( 3359 344.6( 345.0| 358.0| 368.8| 3754 382.3| 391.4| 389.5| 379.6| 369.2{ 363.2| 367.8
services.
Plus: Imports of goods and 3 335.6| 359.4| 443.8| 4484 3384 336.8| 3454 321.9| 3816.2] 347.5| 377.6| 396.2( 4128 4476| 453.3| 461.7| 421.9| 439.5| 451.0| 481.2
services.
Equals':‘ Gros:a domestic 4 3,139.7 | 3,406.9 | 3,833.9 | 4,067.0 | 3,077.9 | 3,117.3 | 3,164.9 | 3,198.5 | 3,240.2 | 3,367.6 | 3,457.1 | 3,562.4  3,713.9 | 3,822.9 | 3,874.1 | 3,924.7 | 3,959.8  4,030.9 | 4,104.7 | 4,172.7
purchases !.
Less: Change in business 5 —-245) —64| 671 75| —241| —-50| —-9.0} -59.9| —427| -55| -—28| 255 921| 689 683 39.0| 185 155 2{ —43
inventories.
Equals: Final sales to 6 3,164.213,413.3 (3,766.8 | 4,059.5 {3,102.0 | 3,122.4 3,173.9 | 3,258.4 | 3,283.0 | 3,373.2 | 3,460.0 | 3,536.9 | 3,621.8 { 3,754.0 | 3,805.8 | 3,885.7 | 3,941.3 | 4,015.4 1 4,104.5 | 4,177.0
domestic purchasers 2.

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Nore.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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