March 1983

SURVEY OF CURRENT BUSINESS

New estimates in this issue: Fourth quarter and annual 1982, revised.
The abbreviations used in the tables are: CCAdj

Capital consumption adjustment

IVA Inventory valuation adjustment
NIPA’s National income and product accounts
7 Preliminary

r Revised

National Income and Product Accounts Tables

The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1977-81 and corrections for earlier years are in the July 1982 Survey. These publications are
available from the Superintendent of Documents and Commerce Department District Offices; see addresses inside front cover.

Table 1.1-1.2.—Gross National Product in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
S lly adj d at 1 rates S lly adjusted at 1 rates
1981 | 1982 1981 1982 1981 | 19827 1981 1982
I v I I m v m v 1 u m wr
Gross national product 2,937.7 | 3,059.3 | 2,980.9 | 3,003.2 | 2,995.5 | 3,045.2 | 3,088.2 | 3,108.2 | 1,502.6 [1,476.9 | 1,510.4 | 1,490.1 | 1,470.7 | 1,478.4 | 1,481.1 | 1,477.2
Personal consumption expenditures.......c.owvonrsvnseinnnnn] 1,843.2 | 19711 | 1,868.8 | 1,884.5 | 1,919.4 | 1,947.8 | 1,986.3 | 2,030.8 947.6 | 956.9 951.4 { 9434 | 949.1 | 955.0 ; 9563 ; 967.0
Durable goods 234.6 | 2427 241.2| 2296 | 2379 | 240.7| 2403 | 251.8| 1400 | 1388 14221 184.1) 137.5| 1383 | 1364 | 1428
Nondurable goods 7345 762.1( 7413 | 7465 749.1| 7550 | 7684 | 77571 3624 | 365.0 3630 3631, 3622 3645 3659 | 3676
Services 8741 9663 | 8863 | 9083 | 932.4 | 9521 | 977.6|1,0033 ] 4452 4531 4462 ] 4462 ) 4495 4522 | 454.0| 4566
Gross private d ti t t 471.5 | 420.3 | 486.0 | 468.9 | 4148 | 431.5 | 4433 | 3915 225.8 | 196.9 2334 | 2189 1954 202.3 206.3 183.5
Fixed in t 4511 | 4441 | 4542 | 4557 | 4504 | 447.7] 4386 | 4399 ] 2169 206.1 2169 | 214.1| 2108 | 206.7| 2029 2038
Nonresidential 346.1 ) 3480 353.0) 360.2| 3570 3522 | 3442} 3384 172.0 | 165.7 173.9 | 17421 1720 166.7 163.4 160.9
Structure: 12971 1415| 132710 1396 | 1414 1436 1413 1396 516 | 531 52.5 53.3 53.6 537 53.0 52.3
Producers’ durable equipment........cuuromieseserreremssnns 2164 | 2065 | 2202 | 220.6| 2156 2086 | 2030 1988 | 1204 | 1126 1214 | 1209 | 85| 113.0| 1104 1086
Residential 104.9 96.2 101.2 95.5 93.4 95.5 9.8 101.4 4.9 40.3 429 39.9 38.9 40.1 39.5 429
Nonfarm structure: 99.7 90.5 95.6 894 87.9 89.6 887 95.7 42.1| 374 39.9 36.7 36.0 37.0 36.6 40.0
PFarm structures 21 2.5 2.4 2.9 2.4 2.8 24 25 9 1.0 1.0 1.2 1.0 11 1.0 1.0
Producers’ durable equi t 3.2 3.2 32 3.2 3.1 3.2 3.2 32 2.0 1.9 2.0 2.0 1.9 19 1.9 1.9
Change in busi inventories 205 | —23.8 31.8 132 -856| —-16.2 4.7 -483 9.0 | -92 16.5 48| —~154 —44 34| -203
Nonfarm 150 | —24.3 24.6 60| —86.0( —150 37| =500 68| —94 13.6 16| —~156| -38 29 —-211
Farm 5.5 5 7.2 72 41 ~12 1.0 1.7 2.1 2 3.0 3.2 2 ~8 5 8
Net exports of goods and servi 26.1 20.5 25.9 23.5 313 34.9 6.9 9.1 42.0 31.8 39.2 36.5 36.9 35.7 275 27.2
Exports 3673 350.8 | 367.2| 3679 | 359.9| 3658 3495 3281 1585 ) 1481 1578 | 156.9 151.7 1544 1475] 1388
Imports 34131 3303 ! 3413 | 3444 | 3286 38309 3425 3191} 1164 | 1163 11871 1204 | 1147 1187] 1200 1116
Government purchases of goods and services..........veo..) 5969 | 6474 600.2 | 62631 630.1| 630.9 651.7 676.8 287.1 | 2913 286.4 | 2913 289.’2 285.3 | 201.1 299.5
Federal 22891 2579 | 2300 250.5| 249.7| 2443| 259.0 | 2787 | 1104 | 1164 1107 | 1160 1144 1103 | 1162 | 1247
National def 153.7 178.6 1544 | 1669 | 1662 176.2 1 1827 189.3 13.5 786 74.3 76.1 74.5 78.2 80.6 81.0
Nondefi 15.2 793 75.7 83.6 83.5 68.2 76.3 89.4 36.8 37.8 36.5 399 39.8 32.1 355 43.7
State and local 368.0 | 3894 ] 370.1| 3757 | 3804 | 3866 3927( 3980 1767 1749 1757 | 1753 1749 1750, 1749 1748
Table 1.3-1.4.~Gross National Product by Major Type of Product in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
S lly adj d at 1 rates Seasonally adjusted at annual rates
1981 1982 7 1981 1982 1981 1982 7 1981 1982
il v I 1) m wr m v I i m wvr
Gross national product 2,937.7 | 3,069.3 | 2,980.9 | 3,003.2 | 2,995.5 | 3,045.2 | 3,088.2 | 3,108.2 | 1,502.6 | 1,476.9 | 1,510.4 | 1,490.1 | 1,470.7 | 1,478.4 | 1,481.1 | 1,477.2
Final sales 2,917.8 | 3,083.1 | 2,949.1 | 2,989.9 | 3,081.1 | 3,061.4 | 3,083.5 | 3,156.5 | 1,493.7 | 1,486.0 | 1,493.9 | 1,485.3 | 1,486.1 { 1,482.7 | 1,477.8 | 1,497.5
Change in business inventories 20.5| —238 31.8 132 | —356 | -16.2 4.7 | —483 9.0 -9.2 16.5 48| —154 44 34| -203
Goods 1,289.2 | 1,280.4 | 1,317.0 | 1,298.4 | 1,269.4 | 1,283.1 | 1,295.5 | 1,273.5 689.5 | 661.3 | 697.2| 678.0| 6618, 6632/ 665.1 655.3
Final sales 1,268.7 | 1,304.2 | 1,285.1 | 1,285.2 | 1,305.0 | 1,299.3 | 1,290.7 | 1,821.8 | 680.5) 670.5; 680.7| 6732 | 677.2| 667.5| 661.7] 6756
Change in business inventories 20, —23.8 31.8 132 | —-356 1 —16.2 47| —483 90| -92 16.5 48| -154 | ~44 34 —-203
Durable goods 528.1 | 493.3| 54731 5049 | 48241 5059 ) 5169 | 467.9| 2981 | 2661 | 2988 275.1] 2650 | 2728 2740 | 2530
Final sales, 5194 | 51221 521.5| 5105 513.2| 5126 506.8| 5162 | 289.8| 2740 | 2902| 2776 2187 | 2149 2692 273.1
Change in b inve e 87| —189 198 | ~56] —309| -—66 10.1 | —48.3 38| 79 86| -25| ~137| -26 481 —20.1
Nondurable goods. 7611 | 7871 769.7| 7936 787.0| 777.2| 7T786| 8057} 3912 | 3953 8984 40297 3968 | 3909 3911, 4023
Final sales 7494 | 7920 7576 TTAT| 7918 | 786.7| 7839 8056 391.2| 3965 890.5| 3956 3985 3926 | 3925 4025
Change in business inventories 117] -49 120 189 —~48| -96| -54 0 51| —~13 79 73 17| -17| -15 -2
Services 1,364.3 | 1,494.4 | 1,382.1 | 1,421.5 | 1,444.4 | 1,476.7 | 1,509.5 | 1,547.0 6956 | 7024 | 6975 | 6986 697.0| 7022 7036, 707.0
Struct 284.2! 284.5 | 2819 2833 | 2817 | 2853 283.2{ 287.7 117.6 113.1 1157 1134 1119 113.0| 1125 1149
Addenda;
Gross d tic purchases . 2,911.7 | 3,038.8 { 2,955.0 | 2,979.7 | 2,964.2 | 3,010.3 | 3,081.3 | 3,099.2 | 1,460.6 | 1,445.0 | 1,471.2 | 1,463.6 | 1,433.8 | 1,442.6 | 1,458.7 | 1,449.9
Final sales to domestic purchasers ? 2,891.2 | 3,062.6 | 2,923.2 | 2,966.5 | 2,999.8 | 3,026.5 | 3,076.6 | 3,147.5 | 1,451.6 | 1,454.2 | 1,454.7 | 1,448.8 | 1,449.2 | 1,447.0 | 1,450.3 | 1,470.2

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.
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