Monthly BUSINESS STATISTICS

*

THE STATISTICS here are a continuation of the data published in the 1959 edition of Business StaTIsTICS, biennial Statistical Supplement
to the SurvEYy or CURRENT Business. That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly
figures prior to 1955. Series added or significantly revised since publication of the 1959 Busingss StaTistics are indicated by an asterisk (*) and a
dagger (1), respectively; certain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly Survey
beginning with the July 1959 issue. Except as otherwise stated, the terms ‘“unadjusted” and “adjusted” refer to adjustment for seasonal
variation.

Statisties originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated.hstatisticshthrlough (11958 anc} 1960 1961
descriptive notes are shown in the 1959 edition o N . . -
BUSINESS STATISTICS _ July | August [ SPL-loctoper | Nqvem-) Decom- | Janu- | Febru- | aroeen | April | May | Jume | July |August

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Beasonally adjusted quarterly totals at annual rates:
National income, total_____.._.....______ bil. of dol_ oo - {_________

Compensation of employees, total
Wages and salaries, total
Private.___...

Proprietors’ income, totald ... ... ...
Business and professionald®

Farm e
Rental income of persons........_._.__._... [S [T R SO
Corporate profits and inventory valuation adjust-
ment, total ... bil. of dol. - |-—c o |ecaoooo-

Corporate profits before tax, total..
Corporate profits tax Hability..__
Corporate profits after tax_______

Inventory valuation adjustment_________..

Net interest o

Gross national product, total ... ___

Personal consumption expenditures, total.__do.___{-._.._..__
Durable goods__ d
Nondurable goods_-
ServiCes. - e

Gross private domestic investment, total.___do_
New construction. d:
Producers’ durable equipm
Change in business inventories

Net exports of goods and services. do.__.
054 810) o £ SRR _.do_..
Imports. - oo s (U BURION SO R (N 78:- J E A
Government purchases of goods and services, total
bil. of dol. .| cccmmae|cccema ] 10L9 L
Federal (less Government sales). _.....__..do__.

National defense @
State and local. .o oL

Personal income, total... ... ____ d
Less: Personal tax and nontax payments
Equals: Disposable personal income......__... d

Personal saving§

GNP in constant (1954) dollars

Gross national product, total..___________ bil. of dode e e
Personal consumption expenditures, total...d0- .o {-cccoocmlamanaaas 298.6 - 299.6
Durable g00d8. oo d. 40.8 |ooooo.o 41.6
Nondurable goods.. - - 142.0 — 141.3
TS g (I 115.8 |amoccean 116.6
Gross private domestic investment, total.__.do.. .| .. |.__.__.__ - 54.9
New construction. . ______..______.___.____ d 33.9

Producers’ durable equipment.

3 22,1
Change in business inventories. . 2.3 —-1.1
Net exports of goods and services._......__.. ) 0 3.5 2% 7 I IR 1.9 |ome e
QGovernment purchases of goods and services, total
bil.of dol. |- f L 80.3
Federal .o oo d 41.8
State and local... - 38.7 40.0 '_..

r Revised. {Revised series. Estimates of national ineome and product and personal income have been revised back to 1957; revisions prior to the 2d quarter 1960 (and prior to May 1960
for personal income) appear on p. 6 1. of the. July 1961 SURVEY. J'Includes inventory valuation adjustment. Q Government sales are not deducted.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,
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S—2 SURVEY OF CURRENT BUSINESS September 1961
Unless otherwise stated, statistics through 11958 andr 1960 1961

descriptive notes are shown in the 1959 edition o ) S N e _— 7

BUSINESS STATISTICS ’ D oauty | sugast | SOPI | October | NGRem- | et Janie | B aareh | aprl | May | June | Tuly | Ausust

GENERAL BUSINESS INDICATORS—Continued
PERSONAL INCOME, BY SOURCE{

Seasonally adjusted, at annual rates:} 1405.8 r1418.6

Total personal income_ ... __._____._.__. bil. of dol. 404.7 405.2 405. 5 406. 4 406. 404.0 403.6 403.1 407.3 409. 8 413.2 417.3 | 7421.2 419.8

Wage and salary dishursements, total. ___._. do....| 273.6 273.2 273.0 272.9 2715 260. 6 269. 6 269. 5 271.1 274.6 2i7.2 280.7 | 7282.3 282.8

Commodity-producing industries, total._._do. .. 111.3 110. 2 110.0 109. 5 108.3 106. 2 106. 2 105. 6 106. 5 109. 1 110.5 112,71 7113.2 113.1

NManufacturingonly. . .. ... 88.0 86.9 86.7 86.3 85, 4 84.0 83.8 83.5 84.1 KA. 1 87.6 88.9 r89.3 89.2
Distributive industries _ 72.6 72.6 72.3 72.4 72.0 71.8 71.8 71.8 71.8 72.3 72.9 73.5 r74.0 74.2
Service industries____ 41.1 41.2 41.3 41. 4 41.5 41.7 41.6 41.7 42.1 42.3 42,5 42.9 "43.3 43.6
Government.._.__ 48.6 49.1 49. 4 49. 6 49,7 49. 8 50.0 50. 4 50.7 5.0 51.3 51.6 r51.8 52.0

Other labor income. . 10.9 10.9 10. 9 11.1 11.2 11.3 11.0 10.7 10. 6 10.7 10.8 11.0 1.1 11.1

Proprietors’ income: . - " . ) _

Business and professional. . _. 36.3 36.3 34.3 3h. 4 36. 4 36.0 360 35.8 34.0 36.1 36.3 36.4 36.6 36.6
TFarm 12.3 12.4 12. 4 12.5 12.8 12.8 12.8 12.9 13.0 12.9 12.9 130 12.9 12.9

Rental income of persons_ ... _._.___..__._ R 11.7 1.7 .7 1.7 1.7 1.6 11.6 1.5 11. 4 1.5 11.5 11.5 11.5 11.5

Dividends..... - 14.0 14.1 14.3 14.4 14. 4 111 14.2 14.2 14,2 14.2 14.2 14.3 14.3 14.3

Personat interest income._ N 26.3 26. 4 26, 6 26, 6 26,7 26,7 208 25,8 26,8 26.8 27.0 271 27.2 27.4

Transfer payments. _. .. ) 28,8 20.3 29,8 30.2 30.7 310 31.1 3.1 1837 32.5 33.0 33.0 | 11352 32.4

Less personal contributions for social insur__.do. __ 9.3 9.3 9.4 9.3 9.3 9.2 8.6 9.4 9.6 4.8 9.7 9.8 9.8 9.8

Total nonagricultural income. . _......_...._._. do___ 388.3 388.7 380.0 389. 8 389.1 387.2 386, 8 386.2 | 1390.4 392.9 3986, 400.2 [ 114040 402.0
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals: _ i
Allindustries.... ... ... ... bil. of Aol femvmmme ] 9.53 [ocoeo 7 39,58

Manufacturing_ ... .o dol e 4. 3 3.90
Durable goods indu - B 1.9 L 175
Nondurable goods industries.___.......... do_ oo 2. 1. 2.15

Mining .. . .2 .28

Railroads ... . . .13

’l‘mmpormnon other than rail . . . A7

Public utilities ... .. ......... . i Lo 1.68

Commercial and other..._.. ... .. ... ... 2. 2. 6¢ 3.12

Seasonally adiusted quarterly totals at a'mu‘l] rates:
All lndgﬁnes__,,,q, ,,,,,,, y. ______________ bil, 0f A0L. | =e-memman]|ocoail 3590 oo e b1 N SR, 3385 ||l 133,50 273480 | 33590

Manufacturing. ... ... r13.75 14.20
TDurable goods industries__._ . T 6. 15 9 35
Nondurahle goods industries__._____._.__. do___. 7.6 7.85

Mining i r.95 1.05

Railroads. . . .. ... ... " 60 .50

Transportation, other than rail. . r2, 0.3 1. 9[)

Public utilities__....____.___ - T893 6.05

Commercial and other. .. e 711,50 12.20
FARM INCOME AND MARKETINGSS !

i

Cash receipts from farming, including Government |
pagments, total o &, fneudin B L ofdol. . 2802 | 3,02 | 3.375| 4336 3847 | soaes| sz1m| 22w o7 | 2071 | 2,478 | rases . 2,785 ...
Farm marketings and CCC loans, total..._.._. do._..| 2738 2992| 3,353 | 4.036 3,767 | 3.221 3.077 | 2.250 1 2,259 | 2,137 2,236 1 247 274

Crops____.... e ~do__ 1.316 1,397 1,715 2,151 2,073 1.624 1. 448 78R 607 618 615 915 1,4 _

Livestock and products, totalQ . . 1,422 1, 595 1,638 1,835 1,694 1,307 1,629 1,462 1.652 1,519 1,621 1,532 1, 4 -
Dairy produocts. .. 389 379 379 393 379 403 409 377 424 417 448 427 4 -
Meat animals. . . 750 902 926 1.100 064 854 938 819 24 823 897 832 -
Poultryandeggs . .. . __....__..... do 250 282 298 339 338 316 47 238 279 249 256 246, 243 | ______.

Indexes of cash receipts from marketings and lolalel

loans, unadjusted:

All commodmeg___ R o _.1047-49=100__ 112 123 138 166 155 132 126 92 93 83 92 100
CropS. .o e eea 1o. 123 130 160 203 193 151 135 74 57 58 57 85
Livestock and products R 104 117 120 136 124 117 120 107 121 1 119 112

Indexes of volume of farm marketings, unadjusted:

All commodities. ... __.._...._.. g ,,1047 49 100 132 143 156 191 176 146 144 102 103 97 106 120
CropS_ oo . __do._. 143 148 174 236 222 168 163 81 57 53 52 90
Livestock and products. .. ..._............_. do.. 124 140 142 156 142 130 131 118 137 130 147 142

INDUSTRIAL PRODUCTION{t
Revised Federal Reserve Inder of Quantity Output
Unadjusted, total index (including utilities

nadjusted, ( )1'1957= 00, 103 107 108 10 106 101 102 103 104 107 108 111 106 »111

By industry:

Manufacturing, total _ . 103 106 108 110 106 100 101 102 103 107 108 111 r105 »110
Durable manufactures. - __do.... 09 a8 102 103 100 96 93 96 97 100 103 106 r100 » 102
Nondurable manufactures _do... 109 117 117 119 114 106 109 111 112 115 115 118 112 7121

___________________ doo_ .. 94 98 98 98 97 97 97 97 96 97 98 T 98 96 r 100

By market grouping:

Final products, total . _. .__ 107 111 112 114 110 106 106 108 107 110 110 113 109 2113

Consumer goods 110 115 117 121 115 108 109 111 111 113 114 118 112 2118
Automotive and home "oods_ 104 99 110 123 117 108 101 104 104 112 113 r 119 r103 r 97
Apparel and staples___....__. 112 121 119 120 114 108 112 114 113 114 114 r117 115 »125

Equipment, including defense _._______.__ 102 101 102 101 100 101 101 101 101 102 102 103 102 » 103

Materials 100 104 105 105 102 98 98 99 1n 104 107 109 r 103 »109
Durable zoods materials. 96 97 100 99 95 9¢ 90 90 91 o6 101 105 99 7103
Nondurable materials_ .. 104 110 110 112 110 106 18 109 111 112 113 r114 108 »114

r Revised. » Preliminary.

1See note marked “T” on page S-1.
TRevised series.

3 Estimates for October

Revision” (available from the Board of Governors of the Federal Reserve System),
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s) amounted to $1.8 billion (March) and $2.6 billion (July).
ccember 1961 based on antlclpated capital expenditures of business.

Q Includes data not shown separately.

t Ialicized totals for Mareh and July exclude stepped-up rate of, and special Government life insurance dividend payments to veterans, respectively; total
disbursements of $150 million (March) and $218 million (July) multiplied by 12 (to put on annual rate bas
payments and total nonagricultural income reflecting similar exclusion are as follows: March—$31.9 billion and $385.6 billion; July—$32.5 billion and $401.4 billion,
Septcmber 1961 based on anticipated capital expenditures of business. D

itures for the vear 1961, and comparative data for 1959-60, appear on p. 6 of this issue of the SUR
J'Revised beginning 195%; revisions prior to May 1960 will ‘be shown later.
For figures back to January 1955 for total and summary groups (seasonally adjusted), see p. 6 of the January 1950 SURVEY; for other information and earlier fizures back
t0 1947 (1919 for total industrial production, including utilities), sce the December 1959 Federal Reserve Bulletin and the separate Federal Reserve publication

Figures for transfer
2 Estimates for July-
Anticipated expend-

, “Industrial Production: 1959





