NATIONAL INCOME AND PRODUCT TABLES

Table 1.—Gross National Product (1-3, I-5)

Table 3.—Personal Income and Its Use (II-2)

[Billions of dollars] [Billions of dollars]
1964 1965 1964 I 1965
1962 | 1963 | 1964 | II | III { IV I (II» 1962 | 1963 | 1964 { II |- III | IV l I s
Seasonally adjusted at annual Seasonally adjusted at annual
rates rates
Gross national product_._____._. 556.2| 583.9| 622,6| 618,6| 628,4; 634,6| 648,8( 658,0  Personal i - 442, 4] 464,11} 491,4| 487, 9 494,5) 502, 2} 511.6| 519.9
Personal consumption expenditures.__| 356,8| 375,0| 399.3| 396, 1] 404.6} 406,5| 418.1| 423.0 Wage and salary disbursements. ____ 297,1) 312, 1) 331,6{ 328.7| 334.3{ 340.0| 347.2| 352,2
Durable goods.__. 48.4| 52.1| 57.0( 57.0| 58.7| 56.3| 62.0/ 60.6 Commodity-producing industries._| 118.5( 123. 3| 129. 8| 128.9| 130.8| 132.8] 136. 7| 138.3
Nondurable go 162. 0| 167.5) 177.3| 175.3) 179. 5| 181.3| 184. 3| 187.7 Manufa.cturmg oniy.. 3 3 ) 103.8| 105.2f 108.9; 110.2
Services_._____ 146. 4] 155.3| 165.1; 163.8| 166. 4| 169.0| 171.7| 174.7 Distributive industrie: 85.7 87.2| 89.0| 90.5
Service industries 52.9| 53.9( 54.8 53.6
Gross private domestic investment 79.1} 82.0| 87.7} §7,2; 87.3] 90.4] 94.7] 94.3 Government._._..__ 64.9 66.1| 66.8] 67.7
New construction.____ _.--| 44.2| 46.6| 48.9] 48.9| 48.9 48.7| 49.9 50.9 Other labor 14,2 14,5] 147 14,8
Regidential nonfarm__. -] 23.6] 25.2] 26.0| 26.2| 25.7] 25.1] 26.2[ 26.3 Proprietors’ income. 52,1 52,8 52.7| 55.2
Other_ ______ .. 20.6! 21.3| 22.9] 22.7| 23.1} 23.6] 23.7| 24.6 Business and professio: 39.6] 39.9| 40.4| 40.7
F:3 0 11 W 12.6| 12,9 12.2| 14.5
Producers’ durable equipment____._ 20.0| 310} 351 34.6| 385.6] 36.0 37.9 37.7
Rental income of persons...._.__.._. 12,2) 12,30 12,4 12,4 12,4 12,5 12,5 12.5
Change in business inventories_.._.. 5.9 4.4 37 37 28 57 6.8 67
Dividend, 16.5) 18,0 19.8( 19.8 20.0( 20.2{ 20,5 21,0
Nonfarm ..l 5.3 39 36 34 27 61 70 59
Farm.. - - .6 .5 .1 .3 A —4 -2 =2 Personal interest income___________. 30.0| 32,9 36.0| 35.7| 36,3 36.9 37.6| 38,2
Net exports of goods and services___._ 4,0 4.4 7.0 5.7 7.0 7.7 50 71 Transf 34,7) 36.7] 88.2] 38.0| 38,0 38.4 39.6|] 39.3
Old-age a.nd survivors insurance bene-
Bxports_ o 20.2] 30.7| 35.2] 33.7| 35.7| 37.1 33.7 39.2 14.3| 15.2] 16.0{ 16.1] 16.1} 16.1| 16.4| 16.8
Imports 25.2| 26.3| 28.2] 27.9] 28.7| 20.4] 28.7; 382.2 State unemployment insurance
enefits. oo oioceoieee 2.9 2.8 2.6/ 2.5| 2.4 26 24 21
Government purchases of goods and Veterans bhenefits. . .o.o____._____ 4.8 5.0 52 53 52 53 54 857
services________.___________..____... 116, 3| 122,6] 128,6| 129.6| 129,5| 130,0{ 131.0| 133.6 Other S o127 18.7) 14.4) 1420 14.2] 14.3) 15.3] 14.8
Federal . . .. 62.90 64.7| 65.5| 67.1] 65.5 65.3] 65.1 66.7 Less: Personal contributions for
social insur 10.3| 11,8 12,7] 12,5/ 2.8 13.0| 13.2] 13.3
Natlonal defense . ..-..__.ccceeeoe 53.6| 55.2| 55.4| 57.0| 55.2] 55.3] 564.4| 55.4
_______________________ 10.2] 10.3! 11.2| 11.0| 1L.2] 1L3] 1L9| 124 Less: Personal tax and nontax pay-
Less Government sales .9 .8 11 .9 9 L2 L2 11 ments. .- .- 57.9] 61,6 59.5| 57.7| 58.8] 60.2| 63.3| 64.6
Federal ... . 40.11 51.9 49.0| 47.3| 48.2| 49.3| 52.0| 53.0
State and loeal. ... 53.5| 57.9] 63.0] 62.5| 64.1] 64.6| 65.9] 66.9 State and local .. ..o _._ 8.8 9.6 10.6] 10.5 10.6] 10.9 11.3| 1.6
Addenda: Equals: Disposable personal income.___| 384,6| 402.5| 431, 8] 430,2 435.6| 442.1j 448.3( 455,
QGross national product in constant Less: Personal consumption expendi-
(1954) dollars 476. 4| 492.6] 516.0| 513.5 519.6| 522.7| 532.2( 536.7 tures. 356, 8| 375.0| 399,3| 396.1| 404,6] 406.5| 418.1/ 423,0
Implicit price deflator for seasonally
adjusted GNP, 1954=100_______.__| 116.7} 118.5] 120.7| 120.5| 121.0| 121. 4| 121.9| 122.6  Equals: Personal saving._._.._________| 27,8] 27.5| 32,5/ 34,00 3L0| 35.5/ 30.2] 32.3
Addendum: Disposable personal in-
» Preliminary. come in constant (1954) dollars._.__... 343.4| 354.9| 375.8{ 374,7| 378.8| 383.1] 386.7| 390.2

Table 2.—Relation of Gross National Product, National Income,
and Personal Income (I-17, I-18)

» Preliminary.

Table 4.—Personal Consumption )Expenditures by Major Type
(11-6

[Billions of dollars]
[Billions of dollars}]
1964 1965
1964 1965
1962 | 1963 | 1964 | II IIE v I II»
1962 | 1963 | 1964 | IT IIX | IV I II»
Seasonally adjusted at annual
rates Seasonally adjusted at annual
rates
Gross national product_ ... _______ 556,21 583.9) 622,6| 618.6| 628,4| 634,6] 6488} 658,0
Goods and services, total . _ ____]356,8 (375,0 (399,3 [396,1 {404,6 [406.5 |418.1 | 423.0
Less: Capital consumption allowances.y 48.7| 50.8| 53.4] 53.1{ 53.7| 54.4| 54.9] 55.4
Durable goods, total__._________.._____ 48,4} 82,1 57,0 | 87,0 | 58,7 | 56,3 | 62,0 | 60,6
Equals: Netnational product._...___._ 507.5( 533.1( 569,1f 565.5| 574.8) 580,2! 593,9( 602,6
Automobiles and parts........_... 20.6 | 22.7 | 24.2 1 24.1 [ 25.6 { 22.8 | 28.5| 26.6
Less: Indirect business tax and non-
tax Hability . ___._____________ 52.8| 55.9| 59.4] 59.0/ 60.1] 60.7| 6L7 62.0 Furniture and household equip-
Business transfer payments. 2.4 2.4 2.5 25 25 25 25 25 MENt oo 20.2|21.4 (240242 242|245 (243 | 246
Statistical discrepaney_......___ —L8 —2.7 ~2.0] —2.4| —1. 4| ~2.6] ~4.2| n.a.
. Other. .o cccecaes 76| 80| 88) 88| 88| 9.0 9.2 9.4
Plus: Subsidies less current surplus
of government enterprises....|] 1..6| 1.0 .9 .7 .9 1.0 .6 .6 Nondurable goods, total_______._______ 162,0 (167, 5 |177.3 |175.3 |179,5 |181.3 |184,3 | 187.7
Equals: National i ---] 455.6 478.5] 510.1| 507.1] 514.5| 520.6| 534.5) n.a. Food and beverages__..._.__.__.____ 84.6187.1191.7(90.6)92.8)903.6|9048] 968
Less: Corporate profits and inven- Clothing and shoes._._____....___. 20.9 [ 30.71383.4133.2|33.8(343)349| 356
tory valuation adjustment....| 48.4] 50.8] 57.4| 57.9] 58.1} 57.0{ 62.9] n.a.
Contributions for social insur- Gasoline and oil_.._.__..._....._._ 12.312.8|13.5|13.5|13.5]|13.7 139 142
ANCe . e oo 23.9( 26.9| 28.7] 28.4 20.0 29.3] 29.6| 30.0
Excess of wage accruals over Other_. . ... 35.2|36.9|38.7|380)39.3[30.7)40.7| 4L1
disbursements__.__.__________ 0 0 0 0 A =3 0 0
Services, total..____ .. _________._ 146, 4 [155,3 (163,1 (163, 8 [166,4 [169,0 |17L.7 | 174,7
Plus: Government transfer payments
topersons.....___...__________ 32.8| 34.3| 357 355 355 359 37.1 36.9 Housing. . 46.5 | 48.9 [ 51.5 | 61.1.| 51.8 | 52.4 } 3.1 | 53.8
Net interest paid by govern-
ment. ..o l__ 8.0 86 92 93 92 93 94 95 Household operation._____________ 21.6 | 22.7 244|240 24.8| 251|255} 258
Dlv!dends _______________ -] 16.5; 18.0| 19.8] 19.8] 20.0( 20.2| 20.5 21.0
Business transfer payments_..__| 2.4| 2 2.5 2.5 2.5 28 25 25 Transportation. . _..._.__.._____ 1.3{1.7]122|12.2|122112.3(12.5| 12.6
Equals: Personal income...._.________ 442.4| 464.1( 491, 4| 487,9( 494.5| 502, 2| 5116 519,9 Other. oo 67.0 | 72,0 [ 77.1 | 76.4 | 77.7 | 79.1  80.7 | 82.4
» Preliminary. » Preliminary.
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CURRENT BUSINESS STATISTICS
]

THE STATISTICS here update series published in the 1963 edition of BusiNess STaTIsTICS, biennial Statistical Supplement to the SurvEY
oF CurrENT Business. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each geries and references
to sources of earlier figures. Series added or significantly revised after the 1963 BusiNgess StaTisTics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly

SuUrvEY beginning with the August 1963 issue.
to revised monthly averages are available upon request.

Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding

Statistics originating in Government agencies are not copyrighted and may be reprmted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

1962 | 1963 | 1964

1962

1963 1964

1965

| m | w

1|n|111|1v I|II|III|

II»

Seasonally adjusted quarterly totals at annual rates

G

ENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT
National income, totalf._..._... e i

Compensation of employees, total___...._..

Wages and salaries, total. . _________.__
Private d
Military._
Government civilian_._._._._

Supplements to wages and salaries.

Proprietors’ income, totald"- -
Business and professionald...

Farm___.__
Rental income of persons.__. ... coo.._ do.
Corporate profits and inventory valuation adjust-
ment, total bil. $..
Corporate profits before tax, total.___._._ do....
Corporate profits tax liability.._.._____ do.___
Corporate profits after tax________._.___ do____
Dividends. do_._.
Undistributed profits. . .. .____.__ do.___
Inventory valuation adjustment_.. _____ do....
Net interest do..__
Gross national product, totalf. - ooocoocoo_.__ do....

Personal consumption expenditures, total__do....

Durable goods, total @ ... do_...
Automobiles and parts --do_
Furniture and household equipment___do-_..

Nondurable goods, total ®.._..._ en do_... 16L0 | 162.9 | 164.4
Clothing and shoes. do.... 29.7 30.0 30.2
Food and aleoholic beverages. ... do-.__ 84.1 85.2 85.9
Gasoline and oil do.._.. 12.2 12,3 12,5

Services, total @ - do-.._ 145.3 | 147.2 | 149.5
Household operation_____.__._.________ do-.._ 213 2L7 22,0
Housing___ do.... .2 46.8 | .47.5
Transportation do__.. 11.2 11. 4 11.5

Gross private domestic investment, total___do_.._ 78.9 80.2 79.9

New construction -do__._ 3 46.6 3 4.1 45.5 44,
Resldential nonfarm...__._______________ do....| 23.6 25.2 3 23.5 24.4 24. g

Producers’ durable equipment. -.do....t 29.0 310 X 28.8 29.6 29.7.

Change in business inventories. _.do.._. 5.9 4.4 3.7 6.1 5.1 5.4
Nonfarm_..__ do... 53 3.9 3.6 5.5 4.4 4.8

Net exports of goods and serviees......._.._ do.... 4,0 4.4 7.0 4.3 441 3.9
Export: ..do..__ 29.2 30.7 35.2 29.6 29.7 29.4
Imports do__..{ 252 26.3 28.2 25.3 25.3 25.5

Govt, purchases of goods and servlces, total do.._.| 116.3 | 122.6 | 128.6 | 116.1 | 1159 | 118.7

Federal (less Government sales)..__._____. do.___| 62.9 64.7 65.5 63.6 62.4 63.8
National defense @ __..._.___.___________ do_...| 53.6 55.2 55.4 55.3 53.0 53.5

State and local -do....! 353.5 57.9 63.0 52.5 53.5 54.8

! By major type of product:}

Final sales, total__ ... ... _._...___._. do._.. 3 547.3 | 554.0 | 561.2

Goods, total do.... . 6 273.5 1 2713.9 | 218.2
Durable goods___.....___.__.________ do-... . 3 103.5 | 101.4 { 104.1
Nondurable goods. .___._______._.___ do.__. 5 170.0 | 172.6 | 174.1

Services._._. do.... .7 212.2 | 216.8 | 220.0

Construetion.....___...._____ - do.... . 0 61.6 63.2 63.0

Inventory change, total .. _....___________ do_...

Durable goods ;. do. gg gi g % ?g

. Nondurable goods._....__._.__ -7 do.lll 2g . 30 20' 3
* Revised. » Preliminary. 1Revised series. Estimates of national income and product d'In
and personal income have been revised back to 1961 (see p. 8 fI. of the July 1964 SIIJ)RVEY)‘ ¢ G

revisions prior to May 1963 for personal income appear on p. 15 of the July 1964 SURVEY.
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cludes inventory valuation adjustment.
overnment sales are not deducted.

48.9 51.1 51.3 54.3 56.6 57.9 58.0
23.4 24.5 24.5 26.0 25.4 26.0 26.0
25.5 26.6 26.7 28,3 31.2 3L9 32.0
17.2 17.7 17.9 19.1 19.4 19.8 20.0
8.3 8.9 8.9 9.2 iL8 12.1 12.0
.2 -.9 210 ~-12 -2 -1
23.5 24.0 4.7 25.4 25.9 26.5 27.1

4.7 45.9 47.2 48.3 49.2 | 48.9 48.9
24.3 25.1 25,4 26.2 26.9 26.
29.6 30.7 3.4 32.4 34.2 34.6 35.6
3.6 3.6 4.2 6.4 2.5 3.7
3.0 3.2 3.7 6.0 2.2 3.4
3.4 4.3 4,2 5.8 7.7 5.7
28.8 30.5 3L.0 32.6 34.5 33.7
25.4 26.3 26.8 26,9 26.8 27.9
12,41 12091 122.8 | 1248 | 125.2| 129.6
65.1 64.3 64.4 64.9 64.3 67.1
54,8 55.2 86.5 55.3 54.0 57.0
56.3 56. 7 58.4 59.9 60.9 62.5

224.7 | 223.5 2 ,
66.2 67.8 68.6 68.9 69,
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s-2 SURVEY OF CURRENT BUSINESS July 1965
Unless otherwise stated, statistics through 1962 | ' R 1962 1963 1964 1965
and . descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Annual total jids Iv I II IIn v 1 I IIX v I II III
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Roles
GNP in constant (1954) dollars
Gross national produet, totalt. ... . ...... bil. .| 476.4 1 492.6 | 516.0| 478.3 | 483.0| 485.4 | 487.9 | 494.8 | 502.0 | 508.0| 513.5 | 510.6
Personal consumption expenditures, total._do....| 318.5 1 330.6 | 347.5] 319.8 | 323.6 | 327.0 | 328.6 | 332.4 | 334.4 ] 340.9 | 345.0 ( 351.8
Durable goods. . do....| 45.7 49.3 54.2 45.6 47.6 48.5 48.6 49.4 50.8 53.1 54.0 55.6
Nondurable goods do....| 148.3 | 151.6 | 158.8 | 149.1 | 149.5] 150.7 | 15L1{ 1525 | 152.1| 155.2 | 157.4 | 160.9
Service: do. 124.5 | 129.7 | 134.6 | 1250 126.5| 127.8 | 128.9 | 130.6 | 131.6 | 132.6 | 133.7 | 135.3
Gross private domestie Investment, total...do.._.| 65.9 67.7 71.0 66.3 66. 5 64.7 66.2 68.1 71.7 70.1 70.8 70.4
New construction do....| 36.7 37.9 38.9 37.5 37.0 36.8 37.5 38.2 39.0 39.6 39.2 38.6
Producers’ durable equipment . ______._._ do....| 24.0 25.6 28.8 24.4 24.7 24.6 25.4 25.9 26.8 28.1 28.3 29,2
Change In bust inventorles do 5.2 4.1 3.3 4.4 4.9 3.4 3.3 4.0 5.9 2.4 3.3 2.5
Net exports of goods and services......._.._ do..... 2.2 2.2 4.6 2.8 ) 2.1 1.3 2.1 2.0 3.5 5.4 3.4 4.5
Govt. purchases of goods and services, total._do-_._| . 89.8 92.1 92.8 89,4 0.7 92.4 91.0 92.3 92.4 91.6 94.3 92.8
Federal do.... 49.4 49.7 48.2 49,2 49.9 50.7 49.4 49.6 48.9 47.8 49.8 47.8
State and local ... oo do.... 40.3 42.4 4.6 40.2 40.9 418 41,7 42,7 43.4 43.8 4.5 45,0
DISPOSITION OF PERSONAL INCOME{t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal Income, total ... .. ...l bil.$__| 442.4 | 464.1 | 401.4| 4445 | 449.7| 4552 | 460.2 | 466.3 | 474.5| 480.9 | 487.9 | 494.5
Less: Personal tax and nontax payments...._do._._| 7.9 61.6 59.5 58.5 59.3 60.1 61.1 61.9 63.3 61. 4 57.7 58,8
Equals: Disposable personal income_.._._._. do_...| 384.6 | 402.51 431.81 386.0 | 390.4 | 395.1 | 899.1 | 404.4 | 411.2) 419.5{ 430.2 | 435.6
Personal saving § do.... 27.8 27.5 32.5 27.5 26.4 25.9 211 27.0 29.9 29.5 34.0 31.0 35.5 30.2 | »32.3 |---v----
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals;
Allindustries_ oo ... bit. §..] 37.31 | 39.22| 44.90 9.62 | 10.18 8.25 9.74 | 10.14 | 11.09 9.40 | 11.11 IL54 | 12.84) 10,79 [ 112,63 | 212.92
Manufacturing. .. oo oc oo ccaaaoas do____| 14.68 | 15.69 | 18.58 3.72 4.13 3.27 3.92 3.95 4.56 3.79 4.53 4,67 5.59 4,54 5.40 5.57
Durable goods Industries. .. do.__| 703{ 78| 94| 179| 203| 1r62] 19| 196! 23| 193| 230 2.37| 28| 225! =267| 277
Nondurable goods fndustries__.__...___ do....| 7.65 7.84 9.16 1.93 2.10 1.65 1.95 1.99 2.25 1.87 2.23 2.30 2.76 2.28 2.73 2.80
Mining do....| L08| 04| 119 .28 .27 .24 .26 .27 .28 .26 .29 .30 .33 .29 .34 .34
Railroads. . --do._.. .85 1.10 1.41 .24 .20 .21 .28 .29 .33 .32 .36 .37 .35 .39 .41 .39
Transportatfon, other thanrafl_.___._____ do.__| 2.07 1.92 2.38 .50 .50 .39 .54 .45 .54 .51 .63 .59 .64 L 58 .78 .60
Public utilities do_... 5.48 5.65 6.22 1,54 1.52 1.04 1.40 1.60 1.61 1.18 1.58 1.7 1.76 1.32 1. 66 1.82
Communications....__..________._..._.__ do....| 3.63 3.79 4,30 .87 . 95 .85 .95 .03 1.06 .97 1.10- | 1.06 1.17 1,08 | oo[emromee
Commerclaland other. ... ______________ do__..| 9.52| 10.03 | 10.83 2,481 2.60| 226 241 2.64 2.72 2,87 2.61 2.84 3.01 2.59 | 34.04 | 34.19
Seas, adj. qtrly. totals at annualrates:
Al industries__ 38.35 | 37.95 | 36.95| 38.05( 40.00 | 41.20] 42.55 43.50 | 45.65 [ 47.75.] 49.00 | 149,60 |2 50.80
Manufacturing 15.05 | 15.00 | 14.85 1530 | 1595 | 16,45 17.40 | 17.80 | 18.85| 20.15| 20.75 | 21.25| 22.35
Durable googdsmdusmes 7.25| 7.30| 7.35; 7.65| 800/ 830| 88| 9.00 9.60 1 10.15| 10.40 | 10.45| 11.20
Nondurable goodsindustries. ...._.._._ 7.80 7.70 7.50 7.65 8.00 8.15 8.55 8.80 9.201 10.00| 10.40( 10.85| 1120
Mining. ... 1.10 1.00 1.05 1.00 1.05 1.05 1.16 1.15 1.20 1.30 1,25 1.30 1.85
Railroads. 1.00 .80 .90 | 00| 1.20} 1.8 140} 125 L50( 1.551 1’75 1.45| 150
Transportation, other than rafl 2.00 1.90 1,70 2.05 1.85 2.10 2.30 2.25 2.40 2.60 2.55 2.75 2.60
Publicatiitles. _.ooeeooioo. 5.75 5.45 5.20 5.45 5.90 | 580 5.95 6.30 6.30 6.35 6.80 6. 60 6. 60
Communications. .. 3.60 3.60 3.55 3.65 3.85 4,05 4,05 4.30 4.40 4.40 4.55 | fooeae
Commerclal and other. ... __________ 9.85 | 10.20] 9.65| 9.651 10.20 | 10.45| 10.25 | 10.45 | 11,00 11.40§ 11.30 |316.20 |316.50
BUSINESS POPULATION
Fis i f A -
iy operation, end of quarter (seasonally 8d- | (4,755 | 44,797 |---ooeoc 4,800 | 4,815 4,825 | 4,835 | 4,850 | 4,860 | 4,875 | 4,895 4900 | 4980 [_____| |
U.S. BALANCE OF INTERNATIONAL
PAYMENTSJ ¢
Quarterly Data are Seasonally Adjusted
U.8. payments, recorded. . .oo.o..o—e_._....mil. $_.| 33,585 | 36,280 | 40,018 { 8,443 | 8,610 8803 | 9,505 | &619 | 9, 263 | 9,380 | 9,691 9,997 | 10,950 | 9,780 | .eeoeucfmramanmn
Imports:
Merchandise 0o 1&, 1;3 lg, ggg 18,619 | 4, 397 4, 05? 4, 955’2 4, %g 4, %:; 4, % 4, %g 4, ggg 4, ;gsl) 4, gg%
Military expenditures.__ g .o —o._... e , 078 s 2,824 52 80
Other gerg?m: * 22 5,878 | 6,615 | 7,014 | 1,454 | 1,528 | 1,576 1,594 1,653 | 1,692 1,736 | 1,742 1,736 | 1,800
Remittances and pensi do 738 837 839 176 192 216 212 201 208 209 203 207 220
Govt. grants and eapitaloutflows..._..____ do...| 4293 | 4,551 4,260 1,073 | 1,079 1,104 | 1,204 1,019} 1,134 966 | 1,083 | 1,085 | 1,126
U.8. private capital (net) do. 3,425 | 4,456 | 6,462 891 957 | 1,094 | 1,538 682 | 1,142 | 1,327 | 1,344 | 1,569 | 2,222
Direct investments. do....| 1,654 | 1,976 1 2376 436 514 626 466 266 618 464 540 551 821
Long-term portfolio. ... do. 1,227 | 1,695 1,975 217 314 562 586 319 228 274 256 612 833
Short-term do. 544 785 | 2,111 238 129 —94 486 97 296 589 548 406 568
U.8. recelpts, recorded do__._| 32,579 | 34,011 | 38,381 | 8,436 | 8,371 | 7,764 | 8,563 | 8,677 | 9,007 | 9,411 | 9,261 | 9,605 | 10,014
Exports:
Merchandise. do. 20,604 | 22,060 | 25,288} 5,203 | 5037 | 4,993 | 5,494 5622 5960) 6,149 6,067 | 6,382 6,690
Services and military sales. .. . _-..._._.. do....| 9,674 | 10,284 | 11,729 | 2,362 | 2,581 | 2,510 | 2,615 2,516 | 2,643 | 2,935 | 2,924 | 2,088 | 2,017
Repayments on U.S. Govt.loans..__.._..- do--..| 1,280 970 697 606 287 183 194 404 189 218 193 <190 101
Foreign capital other than liquid funds (net).do__..| 1,021 688 667 175 466 78 260 135 215 114 77 170 306
Excess of recorded receipts or payments (—)_..do-.--| —1,006 | —2,269 | —1,637 ~7 | —239 | —1,089 | —1,082 58 | ~256 31| —430 | —802 | =986 —574 |iceooon|-mommoee
Unrecorded transactions: (net) -« eeceeeeooo-_ 0--.-| —=1,197 | —401 | —1,161] —426 | —472| —~160| —76 | —268 103 | —288 | —152 | —201| —430| —947| oo feceenee
Total, net receipts or payments (—)....____ do....|—2,208 | ~2,670 | —2,708 { —433 | —711 | —1,199 | —1,08 | —210 | —153| -—267 | ~582 | —593 | —1,366( —668 | . ...-f--eeoo--
Net receipts or payments (—), incl. transactions in :
nonmarketable, medium-term convertible Govt.
seeurities ... ... . _.l_. mil. $__|________ —1,967 | —2,4230_______ | _____.. —840 | —955 —351 —1281 —2571 —460 -390 [ —1,316 1 —617 |- lcceee--e

r Revised. » Preliminary.

1 Estimates for Apr.-June 1965 based on anticipated capital expenditures of business.

? Estimates for July-Sept. 1965 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1965 are as follows (in bil. $): All industries, 50.40;
manufacturing, total, 21.78; durable goods industries, 10.89; nondurable goods industries,
10.89; mining, 1.32; railroads, 1.63; transportation, 2.64; public utilities, 6.67; commercial and
other (inel. communications), 16.36. 3 Includes communications.
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is based on incomplete data.

and Dec. issues of the SURVEY,

tRevised data for 1960-61 appear on p. 10 of the June 1964 SURVEY.

+ Unadjusted. Data represent firms in operation as of Jan, 1; estimate for Jan. 1, 1963
tSee corresponding note on p. S-1 (revisions for qtrs. of 1961
appear on p. 8 ff, of the July 1964 SURVEY).
§Personal saving is excess of disposable income over person:
shown as a component of gross national product on p. 8-1
o'More complete details are given in t.

al consumption expenditures

he quarterly reviews in the Mar., June, Sept.,





