GROSS NATIONAL PRODUCT, NATIONAL

{Millions of dollars]

T i : : 1
i 1 | i :
i ! |
Line TABLE 1.—GROSS NATIONAL 1947 ’ 1948 1 1612 | 1930 1951 1952 1953 1954 1935 1956 1957 1958 t 1959 1060 | 1961 ¢ 1962
PRODUCT (I-1,1-3) : ‘ } ! ; ;
i | {
! i [ , ‘ ‘ ! l
i 1 ' i l
1 Gross national preduet ... ... 234,289 1259,426 {258, 054 284,599 {325,975 346,999 |365,385 1363, 112 1397,469 419,150 ! 142,769 |444,546 482,704 502,601 518,173 551,894
2 | Personalconsumption expenditures_________ 165,405 1178,313 [151, 158 {195,013 (209,805 219,774 |232, 649 238, 625 |256, 940 |269, 917 |285, 164 1293,198 (313,538 {328,232 336,828 1355, 360
3 Durable goods 22,723 | 24.584 | 30.351 | 29,471 | 29,090 | 32,875 | 32.398 | 39,632 | 38,545 | 40,355 | 37,286 | 43,598 | 44,905 | 43,645 | 4R, 236
4 Nondurable goods. . 93,352 1 98,7 96, 607 | 99.801 {110,135 |115, 100 {117, 961 (119, 328 124, 762 {131, 422 |137, 728 {141,617 |147, 111 |151, 818 {155. 144 |161, 406
5 TS o 1 U 51,434 | 56,853 | 59,067 | 64,8061 | 70,199 | 75,575 | 81,813 | §6,299 | 92,546 | 69,950 1107, 081 [114, 295 1122, 829 (131, 509 158,039 145,718
6 | Gross private domestic investment____._..__ 31,459 | 43,087 ) 32,977 | 49,970 | 56,334 | 49,863 | 50,340 | 48,872 | 63,843 | 67,366 | 66,125 | 56,641 § 72,726 | 71,757 | 68,986 | 78,787
7 New construction 15,254 | 19,454 | 18,813 | 24,215 | 24,811 | 25,532 | 27,588 | 29,722 | 34,941 | 35,512 | 36,005 | 35,483 | 40,232 | 40, 708 ; 41,583 | 44,409 |
8 Residential nonfarm___.._____..___. 7.535 110,102 | 9.642 | 14,100 | 12,529 | 12,842 | 13,777 | 15,379 | 18,705 | 17,677 | 17,019 | 18,047 | 22,331 | 21,052 | 21,038 | 23,220
9 Other e 7,719 1 9,352 | 9,171 1 10,115 | 12,282 | 12,660 | 13,811 | 14,343 | 16,236 | 17,835 | 19,046 | 17,436 | 17,901 ; 19,656 | 20.545 | 21,189
10 Producers’ durable equipment__________ 16,667 | 18,925 } 17,236 | 18,940 | 21,200 | 21,264 | 22,305 | 20,789 | 23,119 | 27,194 | 28,497 | 23,109 { 25,936 | 27,561 | 25,517 | 28,830
11 Change in business inventories________._ —62 | 4705 [—3,072 | 6,815 | 10,233 | 3,067 447 1-1,039 | 5,783 | 4,660 [ 1,563 |—1,951 | 6,558 | 3,488 | 1,486 | 5,548 |
12 Nonfarm 1,298 2,976 1—2, 209 6, 000 9, 057 2,146 1,068 |~-2,129 5,436 5,075 801 |—2, 864 6, 466 3,159 1.545 4,854
13 Farm —1,760 1,732 —-363 815 1,176 921 —621 490 297 —415 762 913 92 329 341 694
14 9,039 3,490 3,760 587 2,376 1,318 —434 961 1,004 2,930 4,944 1,249 —759 2,996 4,450 3,770
15 17,900 | 14,505 | 13,058 | 13,098 | 17,857 | 17,431 | 16,600 | 17,476 | 19,381 | 23,135 | 26.200 | 22,703 | 22,877 | 26,327 | 27.509 | 28, 886
% 8,861 | 11,015 | 10,148 | 12,511 | 15,481 | 16,113 | 17,034 | 16,515 | 18,287 | 20,205 | 21,265 | 21,454 | 23,636 | 23,331 | 23,059 | 25, 116
17 | Government purchasesofgoods and services_| 28,382 | 34,536 | 40,159 | 39,029 | 60,460 | 76,044 | 82,830 75,254 | 75,592 | 78,967 | 86,536 | 93,458 | 97,199 | 99,616 107,909 118,977
18 Federal. o oo 15,6850 | 19,306 | 22,241 { 19,348 { 38, 7! 52,854 | 57,904 | 47,548 | 45,232 | 45,730 | 49, 711 { 52,620 | 53,844 | 53,131 | 57,358 | 62.416
19 National defense___ 11,360 | 11,578 | 13,570 | 14,257 | 33,864 | 46,408 | 49.289 | 41,189 | 39,081 | 40,355 | 44,406 | 44,837 | 46,244 | 45,687 | 49,003 | 53,298
20 5,417 8, 231 8, 853 5, 202 5,213 6,717 8, 989 6, 674 , 559 5, 706 5, 727 8, 281 7,879 8,024 8, 944 9, 962
21 Less: Government sales.____________ L, 127 503 182 1i1 309 271 314 313 358 331 422 468 479 580 589 844
22 State and localo oo oo L. .. 12,732 ] 15,230 1 17,918 { 19,681 | 21. 662 | 23,190 | 24,866 | 27,706 | 30,310 | 33,237 | 35,825 | 40,838 { 43,555 | 46,485 | 30,351 | 54, 561
TABLE 2.—NATIONAL INCOME (1-8, 1-9)
1 Mationalinecome._ .. _.___________.__... 198, 177 223,487 217,690 (241,876 279,313 |292, 155 (305,573 (301,794 330,206 |350,836 |366,943 367,384 |400,481 |414,497 |426, 062 |453, 695
2 | Compensation of employees.__ 128,757 140,969 {140,834 |154, 190 180,327 |195,012 (208,812 {207,595 |223,852 (242,502 |255, 499 (257,142 |278, 528 |293, 643 (302,086 (322,878
3 Wages and salaries —ooweocoeooooooun 122, 838 1135, 214 1134, 310 |146, 391 (170, 788 198,030 196, 259 1210, 902 1227, 634 [238, 548 239, 803 1258, 459 (271, 308 |2 207,133
4 Private__. _J105, 512 |116, 443 1113, 809 (124,121 (141, 928 1634, 157 1161, 867 1174, 927 |189, 593 |198, 379 |196, 556 |213, 146 {222, 942 241, 573
5 Miiitary.- . 4,067 | 3,970 4,248 4, 099 8, 684 10, 337 9, 951 8,778 9, 663 9, 644 9, 767 9,873 9, 864 51 10,823
& Government civilian_ . _ 13,279 | 14,501 | 16,263 | 17,271 | 20,176 23,330 | 24,441 { 26,197 | 28,378 | 30,3525 | 33,480 | 35,440 | 38,472 | 41,645 | 44,737
7 Supplements to wages and salaries_ ... 3,755 6, 524 7,799 9, 539 10,782 1 11,336 | 12,950 | 14,868 | 16,951 | 17,339 | 20,069 | 22,340 | 23,265 | 23,745
8 Empiayer contributions for social 3,042 | 3,508 3, 976 4,753 4, 788 5,122 5,814 6, 766 7,811 7,982 9,671 | 11,348 | 11,854 | 13,685
insurance.
9 Other lahorincome. ... ... 2,713 1 3.021{ 3,823 4,786 5,004 1 6.214 1 7,136 | 8102 { 9,140 | 9,357 } 10.398 | 10,994 | 11.371 | 12,060
10 Employer coniributions to pr 1, 310 2,024 2,743 3,582 4,019 4,598 4, 739 5,523 6,273 7,163 7,267 8,164 8,629 8, 046 9,473
vate pepsion and weliars
funds.
11 79 903 997 1,080 1,204 1,207 1,396 1,475 1,613 1,829 1,977 2,090 2,234 2,365 2,423 2, 587
12 | Proprietors’ Income. 40,194 1 35,583 | 37,541 | 42,329 | 42,233 | 40,723 | 40,442 | 42,149 | 43,715 | 44,457 | 46,052 | 46,475 | 46,236 | 48,106 | 49,808
13 Business and professional. . _._..._.___._. 19,948 | 22,405 | 22,657 | 23,541 | 25,995 | 26,806 | 27,445 | 27,751 | 30,382 | 32,008 | 32,677 | 32,504 | 35,104 | 34,202 | 35,293 | 36,511
14 Income of unincorporated entor- | 21,419 | 22,815 | 22, 194 | 24,635 | 26,322 | 26,695 } 27.613 | 27,800 | 30,530 | 32,600 | 32,977 ; 32,560 | 35,244 | 34,221 | 35,260 | 36,494
prises.
15 Inventory valuation adjustment.___}1—1, 471 —410 403 1,004 —327 201 —~168 —49 —198 —502 —300 -56 —140 —19 33 17
16 Farm_ . 15,544 | 17,789 | 12,926 | 14,000 | 16,334 | 15.337 | 13,278 | 12,681 | 11,767 ; 11,617 | 11,780 | 13,548 | 11,371 | 12,034 | 12,813 | 13,297
17 | Rental income of persons._ __ ... ... .. 6,510 | 7,297 | 8,274 { 9,013 | 9,431 | 10,154 | 10,528 | 10,869 | 10,698 | 10,913 | 11,891 | 12,208 | 11,902 | 12,110 | 12,075 | 11,976
18 | Corporate profits and inventery valuation } 23,626 | 30,848 | 28,226 | 35,663 | 40,954 | 37,672 | 37,314 | 33,743 | 43,126 | 41,990 | 41,669 | 37,155 | 47,192 | 44,453 | 43,768 |146,997
adjustment.
19 Profits before tax...__._.. 33,000 | 26,370 | 40,628 | 42,153 | 36,691 | 38,311 | 34,061 | 44,862 | 44,683 | 43,208 | 37,410 | 47,657 | 44,261 | 43,784 | 46,814

20 Profits tax liability. -1, 12,483 | 10,375 | 17,865 | 22,447 | 19,459 | 20,222 | 17,220 | 21,827 | 21,227 } 20,922 | 18,646 | 23,188 | 22,252 | 22,014 | 22,169
21 Profits after tax 2] 18,242 | 20,517 | 15,995 | 22,763 | 19,706 | 17,232 | 18,089 | 16,841 | 23,035 | 23,456 | 22,286 | 18,764 | 24,469 } 22,009 | 21,770 | 24,645
22 Dividends__.____ o682t 7,243 7,473 1 9,208 1 9,020 | 8,954 | 9,225 | 9,830 ; 11,215 ) 12,132 | 12,588 | 12,358 | 13,632 | 14,523 | 15. 266 | 16, 563
23 Undistributed profits_____ 11,721 | 13,274 | 8,522 | 13,555 | 10,677 | 8,2V8 | 8,864 7,002 | 11,820 | 11,324 | 9,698 | 6,406 | 10,787 { 7,486 | 6,504 | 8,082
24 Inventory valuation adjustment__..__.__|—5,899 |—2, 152 1,856 |—4,965 | —1,199 981 —997 -—318 [—1,736 {—2,693 |—1, 539 —255 —465 192 —16 183
25 | Netinterest .. oo oo .. 3,792 1 4,179 | 4,773 | 5,469 ; 6,272 | 7,084 | 8,196 9,145 | 10,381 | 11,716 | 13,427 | 14,827 | 16,384 | 18,050 | 20,027 | 22,036

TABLE 3.—-RELATION OF GNP NA-
TIONAL INCOME AND PERSONAL
INCOME (I-17, 1-18)

234,289 1259,426 1258,054 {284,599 |328,975 (346,999 365,385 (363, 112 (397,469 |419, 180 {442,769 444,546 (482,704 (502,601 |518,173 |554,894

1 | Gross national product

2 | Less: Capital consumption allowaneces..__.__{ 13,030 | 15,471 | 17,274 | 19,065 | 21,970 | 24,007 | 26,526 | 28,809 | 31,986 | 34,412 | 37,443 | 38,605 | 40,962 | 42,993 | 44,343 | 49,373
3 | Equals: Net nationalproduct ..__._________ 221, 259 {243,935 {240,780 1265,534 |307,005 322,992 338,859 334,303 365,483 384,768 [405,326 |405,941 (441,742 459,608 473,830 505,521
4 | Less: Ingjll"gﬂct business tax and nontax lia- | 18,641 | 20,405 | 21,0637 | 23,747 | 25,647 | 28,140 | 30,203 | 30, 151 | 32,865 | 35,692 | 38,186 | 39,322 | 42,601 | 46,421 | 49,097 | 53,035
5 Busliiltévs.s transfer payments_.__ —— 6874 739 781 843 985 1,169 1, 369 1, 262 1,457 1,616 1,790 1,831 2,052 2,231 2,265 2,303
6 Statistical discrepancy -] 3,541 —847 510 —734 1,247 1,374 1,283 853 988 |—2, 428 —601 [—1,461 {—2,962 |—3,021 |—1,903 |—1, 796
7 | Plus: Subsidies minus current surplus of —228 —-171 —162 198 187 —154 —431 —243 33 948 992 | 1,135 430 520 | 1,691 1,716

government enterprises.
8 | Equals: National i .- 198, 177 (223,487 217,690 {241,876 (279,313 (292,155 305,573 (301,794 (330, 206 |350,836 (366,943 {367,384 [400,481 414,497 [426,062 [453, 695

9 | Less: Cttzrporageproﬁts%ndinventoryValua- 23,626 | 30,848 | 28,226 | 35,663 | 40,954 | 37,672 | 37,314 | 33,743 | 43,126 | 41,990 | 41,669 | 37,155 | 47,192 | 44,453 | 43,768 | 46, 997
ion adjustment.

10 Contributions for social insurance._.__._ 5,683 | 5,220 5737 | 6,870 | 8,170 8,614 | 8,728 | 9,695 10,995 | 12,586 | 14,522 | 14,835 | 17,574 | 20,571 | 21,439 | 23,900

11 E xcesstof wage accruals over disburse- 15 33 —46 24 74 -22 —76 0 0 0 0 0 0 0 0 0
ments,

12 | Plus: Government transfer payments to per- | 11,113 | 10,542 | 11,022 | 14,304 | 11,590 | 12,041 | 12,887 | 14,961 | 16,050 | 17,190 | 20,089 | 24,501 | 25,412 | 27,287 | 31,325 | 32, 468
s0ms.

13 Net interest paid by government______ 4,420 1 4,527 | 4,670 | 4,794 | 4,973 | 5016 | 5,171 | 5,407 | 5380 | 5745 6,204 | 6,175 7,075 | 7,761 | 7,666 | 7,994

14 Dividends._ - o _cacmeooooooo 2| 6521 7,243 7,473 | 9,208 | 9,029 | 8,954 | 9,225 | 9,839 [ 11,215 | 12,132 | 12,588 | 12,358 | 13,682 | 14,523 | 15,266 | 16, 563

15 Business transfer payments 674 739 781 843 985 | 1,169 | 1,369 { 1,262 | 1,457 | 1,616 ] 1,790 ) 1,831 | 2,052 { 2,231 ! 2,265 2 303

16 { Equals: Personalincome .. . _..______ 191,581 210,435 |208, 319 1228, 468 256,692 1273, 071 |288,259 289,825 |310, 196 332,943 |351,423 [360, 259 (383,936 401,275 |417,377 |442, 126

1. The figures for 1962 reflect the new depreciation guidelines issued by the Treasury Department July 11, 1962, and the investment tax credit provided in the Revenue Act of 1962.
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INCOME, AND PERSONAL INCOME, 1947-62

[Billions of dollars, seasonally adjusted at annual rates]

1859 1960 1961 1962
Line TABLE 1.—GROSS NATIONAL
PRODUCT (I-1,I-3)—Con.
I i 88 v I 1T 38 v i Ii 111 v I I 111 v
1 Gross nationalproduet. _______________ 472, 0 487.8 4827 488.5 500, 4 504,1 503.5 5021 500, 4 512.5 5219 537.8 544.5 552, 4 556.8 565, 2
2 | Personal consumption expenditures_._._.._. 305.7 313.0 316.7 318.8 324.2 329.7 328.7 330,3 330.7 334.9 337.9 343.8 348, 8 352.9 356.7 362,9
3 Durable goods 42.0 44.4 44.9 43.1 45.5 45.7 44.6 43.9 41.2 43.1 43.9 46. 4 47.3 47.5 47.7 50.5
4 Nondurable goods. 144.7 147.0 147.7 148.9 149.9 153.0 152.0 152.3 153.9 154.5 155.3 156.9 158.9 160. 6 162.5 163.6
5 Services 119.0 121.5 124.0 126.8 128.7 131.0 132.2 134.2 135.6 137.3 138.8 140.5 142.6 144. 8 146. 6 148.9
6 | Gross private domestic investment__________ 69,8 79.0 68.8 73.2 77.6 73.3 70.9 65.3 59.6 66.6 72.0 77.6 77.3 79.6 78.9 78.8
7 New construction______.______..___.____ 39.0 41.1 41.0 39.6 40.9 40.7 40.5 40.7 39.3 41.0 42.6 43.2 41.7 44.5 46.0 45.0
8 Residential monfarm______..________ 21.9 23.5 22.6 21.3 215 21.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7
9 Other 17.1 17.6 18.4 18.3 19.3 19.5 19.5 20.2 20.3 20.8 20.7 20.4 20.5 21.2 217 21.2
10 Producers’ durable equipment. ... ... 24.3 26. 4 26.6 26. 4 27.4 28.4 27.7 26.8 24.6 4.5 25.8 27.1 27.4 28.7 29.3 29.9
11 Change in business inventories . ________ 6.4 11.5 1.1 7.1 9.3 4.2 2.7 —2.3! —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0
12 6.2 1.5 1.1 7.0 9.1 3.9 2.3 —-2.7 —4.6 .8 3.2 6.9 7.6 5.8 2.8 3.2
13 .2 .1 .0 .1 .2 .3 .4 4 .3 .3 .4 .4 .5 .7 .8 .8
14 | Net exports of goods and services______.._.. -.8 -1.7 -.5 .0 1.5 2.3 3.3 4.9 5.4 4,3 4.1 4.0 3.3 4.4 4.1 3.3
15 Exports 21.8 22.1 23.8 23.8 25.2 26.3 26.7 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29.4 28.8
16 Imports. 22.6 23.8 24.3 23.9 23.7 24.0 23.4 22,1 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5
17 | Government purchases of goods and services. 97,2 97.5 97.8 96.5 97.2 98. 9 100.5 1016 104,7 106.8 107.9 112,38 115.1 115.5 117.0 120,2
18 Federal. . oo cmeccmmcee oo 53.8 53.9 54.0 52.8 52.4 52.9 53.5 53.7 85.4 57.1 57.1 59.8 61.8 61.9 62. 4 63.6
19 National defense 46.0 46.5 46.4 46.1 45.4 45.6 45.9 45.9 47.5 49.0 48.6 50.9 52.5 52.9 33.5 54.3
20 Other _ooeoooen. . 8.2 8.0 8.0 7.2 7.6 7.9 8.3 8.4 85 87 0.1 9.5 9.9 9.8 9.7 10.4
21 Less: Government .5 .5 .4 .5 .5 .5 .6 .6 .6 .68 .8 il .7 .8 .8 1.1
22 Stateand local _____ . ______ 43.8 43.6 43.8 43.7 44.7 46.0 47.0 48.0 49.3 49.7 50.8 52.5 53.3 53.6 546 56. 6
Table 2,~National Income (1-8, I-9)—Cua.
1 National income___________.___________ 391.7 | 405.6 | 400.6 | 403.9 | 413.4 | 416,6 | 4154 | 412.8 | 415, 1| 423,2 | 429,0 | 441,0 | 444.7 | 452.4 | 455, 462.2
2 | Compensation of employees_________________ 270.9 279.8 280.2 283.0 290.5 204.6 295.8 293.9 2940 300.1 304, 4 309.9 316.0 322.5 325.3 327.7
3 Wages and salaries 251. 6 259.7 259.9 262.5 268. 5 272.2 273.3 271.3 271.2 276.9 281.0 286.1 290. 7 206. 8 299. 4 301.5
4 Private__ | 206.9 214.6 214. 4 216.5 221.6 224. 4 224.2 221.6 220.8 225. 8 228.8 232.5 236.1 241.7 243.7 244.7
5 Military_.____. 9.9 9.9 9.9 9.8 9.8 9.8 9.9 10.0 10.0 10.0 10.0 10.8 it 11.0 10.7 10. 5
6 Government civ 34.8 35.3 35.7 36.1 37.1 38.0 39.1 3.7 40. 4 41.2 42.2 42.8 43.6 4.1 45.0 46.3
7 Supplements to wages and salaries_ ... 19.4 20.0 20.3 20.6 22.0 22,3 22,5 22,5 22.8 23.1 23.4 23.8 25.2 25.7 25.9 26,2
8 Employer contributions for social 9.4 9.7 9.7 9.9 11.2 11. 4 i1.5 11. 4 116 11.8 12.0 12.2 13.4 13.7 13.8 13.8
insurance.
9 Other labor income. _..____._________ 10.0 10.3 10.6 10.7 10.8 11.0 11.0 11.1 11.2 1.3 11.4 11.6 11.8 12.0 12.2 12.3
10 Employer contributions to pri- |- o feeem o oo oo emie e e e e e e e e e e e
vate pension and welfare
funds.
11 Other_..... J ESRNRPRRRE PRSUPRPRIRU [RSURPRRIN DSOS JRORSURIPIVRY PRNURURRU) NURUPURUION) PRUUSIPRUPIIUES NOVORPUUON PRNPIOUUIORON FNPUUIRIOH INUSIPUPUTOES PRSP (SO U SRS
12 | Proprietors’ i R - 46,8 47,2 46,0 45.9 45.3 47,0 46,1 46,6 47.0 47.6 48.3 49.5 49.5 49,6 49.8 50.3
13 Business and professional ____.__________ 34.5 35.5 35.4 35.1 34.6 34.6 33.8 33.8 342 35.0 35.7 36.3 36.0 36.5 36.6 36.9
14 Income of unincorporated enter- |- | o |amm e e e e e e e e e e
prises.
15 Inventory valuation adjustment_ .. ). _____} | e e e e oo
16 Farm. e 12.4 1.7 10.6 10.8 10.7 12.4 12.2 12,7 12.8 12,6 12.6 13.2 13.5 13.1 13.2 13.4
17 | Rental income of persons___________________ 11.8 1.9 1.9 1.9 12,1 12,1 12, 12,1 12,1 12,1 12,1 12.0 12,0 12,0 12,0 12.0
18 | Corporate profits and inventory valuation 46,1 50.5 46,1 46.0 47.9 45.2 43,2 41,5 38,8 43.6 44,0 48,6 | 146.1| 146,5 | 146,1 | 149,3
adjustment.
19 Profits before tax_ ______________________ 46.9 51.9 46. 5 45.3 48.5 45.4 42.1 41.1 38.5 43.4 44.3 48.9 45.9 46.7 46.2 48.4
20 Profits tax liability 22.8 25.2 22.6 22,0 24. 4 22.8 21.2 20.6 19. 4 21.8 22.3 24.6 21.7 22.1 21.9 22.9
21 Profits after tax__ 24.1 26.6 23.9 23.3 24.1 22.6 20.9 20.4 19.2 21.6 22.0 24.3 24.2 24.6 24.3 25.5
22 Dividends____________ - 13.1 13.4 14.1 14.2 14.4 14. 4 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16. 4 16. 5 17.1
23 Undistributed profits___________ 11.0 13.3 9.8 9.0 9.7 8.2 6.4 5.6 4.2 6.5 6.8 8.5 8.0 8.2 7.8 8.4
24 Inventory valuation adjustment._______ -8} —-13 —.5 7 —-.6 -.2 1.2 Wb .3 .2 —.3 —-.3 1 -2 —-.1 .9
25 | Netinterest_ ___ ... __._________________ 16.0 16.2 16.4 17.0 17.6 17,7 18.2 18.8 18,1 19.8 20.3 2L0 21,2 2L7 22,3 23.0
TABLE 3.—RELATION OF GNP NA-
TIONAL INCOME AND PERSONAL
INCOME (1-17, 1-18)—Con.
1 | Gross national product. . ..oooooomeeee o 472,0 | 487.8 | 482,7 | 488.5 | 500.4 | 504.1 | 503.5 | 502.1| 500.4 | 5125 529 | 537.8 | 544.5 | 5524 | 556.8 | 565,2
2 | Less: Capital consumption allowances______ 39.8 40.7 41.3 42.1 42.6 43.0 43.1 43.3 43.5 44,1 44.5 45.3 48.5 49.2 49.7 50.1
3 | Equals: Net national product 432, 2 47,1 441, 3 446.4 457.8 461, 2 460, 4 458.8 457, 0 468, 4 477,3 492.4 495, 9 503.3 507.1 515.1
4 | Less: Indirect business tax and nontax lm- 41. 4 42.0 43.1 43.9 45.6 46.6 46.5 46.9 47.1 48.4 49.7 51.2 52.0 52.7 53.3 54.1
ilit
I3 Business transfer payments___________ 2.0 2.0 2.1 2.1 2.2 2.2 2.2 2.2 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.3
[} Statistical diserepaney._____.__________ —2.3 ~-2.2| =39 —3.1 ~2.9| —3.9] —3.2 —-2.5 —-2.8{ —3.2| —-1.8 .0 —.9] —2.5 -2.6 —~1.9
7 | Plus: Subsidies minus current surplus of .5 .2 .5 .4 .5 .4 .5 .7 .7 2.2 1.9 2.1 2.2 1.7 1.4 1.6
government enterprises.
8 | Equals: Nationalincome______________.______ 391,7 | 405.6 | 400.6 | 403.9 { 413.4 | 416.6 | 4154 | 412,8 | 4311.1 | 423.2; 4290 | 441.0 | 4447 { 452.4 | 455.5 | 462,2
9 | Less: Corporate profitsand inventory valua- 46. 1 50.5 46.1 46.0 47.9 45.2 43.2 41.5 38.8 43.6 4.0 48.6 46.1 46.5 46.1 49.3
tion adjustment.
10 Contributions for social insurance_____ 17.1 17.6 17.7 17.8 20.3 20.6 20.8 20.7 20.9 21.3 21.6 21.9 23.5 23.9 24.0 24.2
11 Excess of wage accruals over disburse- .0 .0 . .0 .0 .0 .0 0 0 0 .0 .0 .0 .0 .0 .0
ments.
12 | Plus: Government transfer payments to per- 24.9 25.1 25.2 26,4 26.3 26.8 27.5 28.9 30.4 31.3 31.7 31.7 32.1 32.1 32.3 33.6
sons.
13 Net interest paid by government_. 6.6 6.8 7.3 7.5 7.7 7.8 7.8 7.8 7.7 7.6 7.6 7.7 7.8 7.9 8.1 8.2
14 Dividends. - oo 13.1 13. 4 14.1 4.2 14. 4 14.4 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16.4 16. 5 17.1
15 Business transfer payments_ 2.0 2.0 2.1 2.1 2.2 2.2 2.2 2.2 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.3
16 | Equals: Personal income 375,0 | 384.7 | 385.5 | 390,2 | 3958 | 402,0 | 403.5 ] 404,3 | 406.6 | 414,5 | 420.2 | 4280 | 433.5 | 440,7 | 444.5 | 449.9
Digitized for FRASER
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Digitized for FREY

GROSS NATIONAL PRODUCT,

NATIONAL INCOME

Line| TABLE 4—PERSONAL INCOME AND 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962
ITS DISPOSITION (II-1, M-2)
[Millions of dollars]
1 | Personal i L. 191, 581 (210,435 [208,319 (228,468 |256, 692 273,071 |288, 259 (289,825 |310, 196 |332, 943 (351,423 (360,259 |383,936 |401,275 417,377 442, 126
2 ‘Wage and salary disbursements______.___ 122, 843 |135,179 {134,356 |146, 367 {170, 714 |184, 857 198,106 |196, 259 (210, 902 (227, 634 |238, 548 (239, 803 |258, 459 (271, 308 [278, 821 |297, 133
3 Commeodity-producing industries. - -| 54,336 | 60,257 | 56,914 ) 74,885 { 80,547 | 88,077 | 84,062 | 91,390 | 98,724 102,217 | 97,940 (107,243 |110, 442 {110, 780 [118, 503
4 Manufacturing only.___ .| 42,500 | 46,459 | 43,860 | 49,393 | 58,277 | 62,960 | 69,881 | 66,077 | 72,252 | 77,706 | 80,644 16, 701 | 84,720 | 87,411 | 87,469 | 94,174
5 Distributive industries._ . 35,164 | 38,802 [ 39,016 | 41,313 | 45,953 | 48,749 | 51,797 | 52,324 | 55,766 | 60,336 | 63,403 | 63,819 | 68,181 | 71,802 | 72,857 | 76,634
6 Service industries._.... 15,997 | 17,349 | 17,925 | 19,289 | 21,060 | 22,628 | 24,283 | 25,481 | 27,771 | 30,533 | 32,759 | 34,797 | 37,722 | 40,698 | 43,354 | 46,436
7 GOVernment__ . uccaecececeaeea 17,346 | 18,771 | 20,501 | 22,270 | 28,816 | 32,933 | 33,949 | 34,392 | 35,975 | 38,041 | 40,160 | 43,247 | 45,313 | 48,366 | 51,830 | 55, 560
8 Other labor income._ 2,334 2,713 3,021 3,823 4, 786 5,316 5, 994 6,214 7,136 8,102 9, 140 9,357 | 10,398 | 10,994 | 11,371 | 12,060
9 Proprietors’ income._. ... _ococnennas 35,492 | 40,194 | 35,583 | 37,541 | 42,329 | 42,233 | 40,723 | 40,442 | 42,149 | 43,715 | 44,457 | 46,052 | 46,475 | 46,236 | 48,106 | 49,808
10 Business and professional - ... ____. 19,948 | 22,405 | 22,657 | 23,541 | 25,985 | 26,806 | 27,445 | 27,751 | 30,382 | 32,098 | 32,677 | 32,504 | 35,104 | 34,202 | 35.293 | 36, 511
11 Farm.___ - 15,544 | 17,789 | 12,926 { 14,000 | 16,334 | 15,337 | 13,278 | 12,601 | 11,767 | 11,617 | 11,780 | 13,548 | 11,371 | 12,034 | 12,813 | 13,297
12 Rental income of persons_ . .. _ooeo.__. 6, 510 7,297 8,274 9,013 9,431 | 10,154 | 10,528 | 10,869 | 10,698 | 10,913 | 11,891 | 12,208 | 11,902 | 12,110 | 12,075 | 11,976
13 6, 521 7.243 7,473 9, 208 9,029 8, 054 9,225 U,839 | 11,215 | 12,132 | 12,588 | 12,358 | 13,682 | 14,523 | 15,266 | 16, 563
14 8,212 8, 706 5 10,263 | 11,245 | 12,100 | 13,367 | 14,552 | 15,770 | 17,461 | 19,631 | 21,002 | 23,459 | 25,811 | 27,693 | 30.030
15 Transfer payments_ . ____________._.._.. 11,787 | 11,281 | 12,403 | 15,147 | 12,575 | 13.210 | 14.256 | 16,223 | 17,507 | 18,806 | 21.879 | 26,332 | 27,464 | 29,518 | 33,590 | 34,771
16 l{)i-age and survivors insurance 463 552 €64 954 1,872 | 2,177 2,979 , 634 4,913 5,652 | 7,321 8,478 | 10,175 | 11,130 | 12,614 ; 14,298
enefits.
17 Stgte unemployment insurance 775 790} 1,730 | 1,367 837 992 954 | 2,015 1,369 | 1,400 | 1,755 | 3,944 | 2,514} 2,782 1 4,040 | 2,919
cnefits.
18 Veterans’ benefits 6, 745 5, 769 5,104 4, 884 3,897 3,863 3,738 3, 848 4,250 4,227 4,364 4,659 | 4.523 4,547 4,784 4,788
19 (037510 J oY 3,804 4,170 4, 905 7,942 5,969 6,178 6, 585 6,727 6,973 7,527 8,439 9,351 | 10,252 | 11.059 | 12,152 | 12,766
20 Less: Personal contributions for social | 2,118 | 2,178 | 2,234} 2,804 | 3,417 | 3,753 | 3,940 | 4,573 | 5181 | 58201 6,711 6,853 | 7,903 | 9,225 6,545 10,215
insurance. '
21 | Less: Personal tax and nontax payments__..| 21,468 | 21,135 | 18,665 { 20,813 | 20,211 | 34,357 | 35,785 | 32,940 | 35,748 | 40,001 | 42,632 | 42,335 | 46,791 | 51,386 | 52,044 | 57,686
22 Federal__ 19,650 | 18,997 | 16,194 | 18,179 | 26,278 | 31,165 | 32,359 | 29,155 | 31,521 | 35,180 | 37,342 | 36,640 | 40,367 | 44,043 | 45,138 | 49.029
23 State and local 1,818 2,138 2,471 2, 634 2,033 3,192 3,426 3,785 | 4,227 4,821 5, 290 5, 695 6, 424 7,343 7,806 8, 657
24 | Equals: Disposable personal income_ _____._ 170,113 |189,300 |189, 654 1207, 655 227,481 {238,714 |252, 474 [256,885 (274, 448 292,942 308,791 |317,924 {337,145 349,889 364,433 1384, 440
25 | Less: Personal consumption expenditures. _|165,409 {178,313 181,158 (195,013 209,805 |219, 774 |232, 649 238,025 1256, 940 1269, 917 |285, 164 [293, 108 1313, 538 1328, 232 {336, 828 1355, 360
26 | Equals: Personal saving. . . ... ______ 4,704 | 10,987 | 8,496 | 12,642 | 17,676 | 18,940 { 19,825 | 18,860 | 17,508 | 23,025 | 23,627 | 24,726 | 23,607 | 21,657 | 27,605 | 29,080
27 | Addendum: Disposable personal income in {201,079 211, 508 213,815 {230, 984 |236, 959 |243, 586 (255,024 256, 885 (273, 355 |286, 917 (293,807 296, 205 |310, 733 317, 792 ;328,436 |343, 587
constant (1954) dollars. !
TABLE 5.—GROSS NATIONAL PROD- .
UCT IN CONSTANT DOLLARS (I-2, [Billions of 1954 dollars]
1-5)
1 Gross national product_.. ... ___. 282,3 | 293.1| 292,7| 3181 341,8| 353.5| 369,01 363.1| 392,7| 400.9{ 408,6 | 401.3 | 428.6 | 439.9| 447.7 ! 4748
2 | Personal consumption expenditures_._.._._. 195.6 199.3 ) 204.3 | 216.8 | 2185 224.2 | 235.1 238.0 | 256.0 | 264.3 | 271.2{ 273,2] 288,9 298.1 303.6 | 317.6
3 Durable 2004S_ . < oo coocaaeeeaas 23.3 24.6 26.3 32.1 29.2 28.5 33.1 32.4 39.6 38.0 38.5 35.5 41.0 42.2 41.5 45.6
4 Nondurable goods. 105.3 105.1 106. 3 109.2 1112 115.0 118.3 119.3 125. 4 130.3 132.6 133.3 138.7 141.4 143.3 147.8
5 Services 67.0 69. 6 .7 75.5 78.2 80.8 83.7 86.3 91.0 96.0 100.1 104. 4 109.2 114. 5 118.9 124.3
6 | Gross private domestic investment.__.._.___ 415 49.8 38,5 55,9 57.7 50.4 50.6 48,9 62,5 61,7 58.1 49.0 61.7 60,2 57.5 65.2
7 New construction 19.9 22.7 22.3 27. 4 26.0 26.0 27.6 29.7 33.9 32.3 31.8 311 34.4 34.4 34.7 36.7
8 Residential nonfarm 9.6 11.4 11.2 15.5 12.9 12.8 13.6 15.4 18.2 16.2 15.3 16.2 19.5 18.2 18.2 19.8
9 Other.___._____ 10.3 11.2 11.1 11.9 13.2 13.2 14.0 14.3 15.7 16.1 16.5 14.8 14.9 16.2 16.6 16.8
10 Producers’ durable equipment_.________ 21.7 22.8 19.8 21.3 22.0 21.8 22.5 20. 8 22.5 25.0 24.6 19.4 21.4 22.7 21.0 23.8
11 Change in business inventories__._....... -1 4.4 —3.6 7.2 9.7 2.6 .5 —1.6 6.1 4.5 1.6} —1.5 5.9 3.1 1.7 4.8
12 NONLAIM . - ee et e eeecc e 1.4 3.0 —2.6 6.5 9.0 2.2 L1 —2.1 5.4 4.9 T —2.4 59 2.9 1.6 4.3
13 Farm. s —1.6 1.4 —1.0 7 .7 .4 -7 .5 .7 -4 1.0 .8 .0 .3 .2 .5
14 | Net exports of goods and services_____..__..._ 8.0 2.0 2.6 2 2,2 1.2 —.9 1.0 .9 2.5 3.8( —-.2 —-2.1 1.7 2.3 1.8
15 EXpOrts. e 19.2 14.7 151 4.5 17.3 16.9 16. 4 17.5 19.2 22.4 24.4 21.4 21.9 24.9 25.5 27.0
16 IMpPOrtS. e oo 11.1 12.8 12.4 14.2 15.1 15.7 17.3 16.5 18.3 19.8 20.6 21.6 24.1 23.2 23.3 25.2
17 | Government purchases of goodsand services. 37.2 42.1 47,2 45.1 63.3 i 84.3 75.3 73.2 72.3 75.5 79.3 80,1 79.9 84.3 9.2
18 Federal 19.4 22.9 253 21.6 39.3 53.3 58.8 47.5 43.5 41.7 43.2 4.5 43.9 42.3 44.8 49.0
19 State and local 17.8 19.2 21.9 23.5 24.1 24.5 25.5 2.7 29.7 30.6 32.2 314.8 36.2 37.6 39.5 41.2
TABLE ¢6.—IMPLICIT PRICE DEFLA- _
TORS FOR GNP (VII-2, VII-3) [Index numbers, 1954 =100)

1 Gross national product_ .. _._____._____ 83.0 88.5 88,2 89.5 96,2 98,1 99.0 | 100,0 | 10L.2 | 104,6 | 108,4 | 110,8{ 112,6 | 114,2 ' 1157 | 116,9
2 | Personal consumpiion expenditures. _...___. 84,6 89.5 88.7 89.9 96.0 98,0 99,0 100,0 100, 4 102,1 105,1 107,38 108.5 110, 1 111,0 1119
3 Durable g00ds . - oo eceaeen 88.4 92. 4 93.5 94.6 101. 1 102.2 99. 4 100.0 100.1 101.3 104.7 104.9 106.3 106.3 105.3 105.9
4 Nondurable goods 88.7 94.0 90.9 91. 4 99.0 100.1 99.7 100.0 99. 5 100. 9 103.9 106.3 106.0 107. 4 108.3 109. 2
5 Services 76.8 81.7 83.6 85.9 89.8 93.6 97.7 100.0 101.7 104.1 107.0 109.4 112.5 114.8 116.1 117.3

6 | Gross private d tic invest t JEUURIR R - -
7 New construction 76.6 85.9 84.3 88.3 95.3 98. 4 100.1 100.0 103.1 109.8 113.5 114.2 116.8 118. 4 119.7 121.1
8 Residential nonfarm_.. ... ... 78.4 88.6 85.9 90.9 97.5 | 100.3 | 101.3 1| 100.0 | 103.0{ 109.0} 11L2| 111.2§ 114.3| 1155 1159 117.1
9 Other - 74.8 83.1 82.6 85.1 93.1 96.5 98.9 100.0 103.2 110.7 115.7 117.6 120.1 121.6 123.8 125.9
10 Producers’ durable equipment. . _..._... 76.8 83.1 87.0 89.0 96.8 97.5 99.0 | 100.0 | 102.6 ] 109.0 | 115.7 | 118.9( 121.4| 121.6 | 121.3) 121.0
11 Change in business inventories. _..cocecfoeaoeo-. [ FRURIRPR DRSSPI PRSI PRNOIOIOIION PIOUOIIPIIPN PRI (UORUIIORIN) PROIIORRUP ISP RSN VRSN SO FON
12 | Net exports of goods and services._. -l- JECSCRPRVER U R 0Nty RN oo Sy S Sy o RSORySo Ry FNOUPRU) (SORUOIUpIIONY) SISO IR IO
13 Exports. 93. 4 98.6 92.7 90.3 103.3 103.0 101.0 100.0 100.7 103. 4 107.4 105.9 104.3 105.5 107.7 107.1
14 ImpPOrtS. oo dccmmamamnan 79.7 86.3 82.0 87.8 102.8 102.8 98.2 100.0 99.9 101.8 103.2 99.2 98.2 100.5 99.2 99.7
15 | Government purchases of goodsand services. 76.4 82,0 85,1 86,5 95.5 97.8 98,3 | 100.0 | 1033 109,2 | 114.6 | 117,9 | 121,4 124,7 127.9 | 129.7
16 Federal .. __ - 80.8 84.4 88.0 89.6 98.7 99.2 98.6 100.0 104. 1 109.7 114.9 118.3 122.2 125.5 127.9 127.4
ER Stateand local .. _____________________.__ 75 79.3 81.7 83.7 90.2 94.8 97.5 100.0 102. 2 108. 6 114.2 117.3 120.3 123.8 127.9 132.3
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AND PERSONAL INCOME, 1947-62—Continued

Line| TABLE 4—PERSONAL INCOME AND 1959 1960 1961 1962
ITS DISPOSITION, (II-1, II-2)—Con. 1 | o | m | o 1| o | m | v 1| o | m | 1| o | m | w
[Billions of dollars, seasonally adjusted at annual rates]
1 | Persenalincome____.__ .. . ... ... 375.0 | 384.7 | 385.5| 390.2] 3958 402.0 | 403.5| 404.3 | 406.6 | 4145 420,2 | 428,0 | 433.5 | 440.7 | 444.5 449.9
2 Wage and salary disbursements._ _._____ 251. 6 259.7 259.9 262. 5 268. 5 272.2 273.3 27,3 | 2712 276.9 281.0 286. 1 290.7 296. 8 299. 4 30L.5
3 Commodity-producing industries..._| 104.7 109.1 107.3 107.9 111.2 111.6 110. 6 108. 4 106. 8 110. 3 111.7 114.3 115.8 119.2 119.5 119.6
4 Manufacturing only 82.5 86.2 85.0 85.2 88.5 88.4 87.4 85.4 84.0 87.1 88.2 90.7 92.1 94.8 95.0 94.8
5 Distributive industries_.____.___ 66.0 68.1 68.9 69.6 70.8 72.4 72.4 71.8 71.7 72.4 73.4 73.9 75.1 76.4 77.3 7.8
6 Service industries..__.____.._.._. 36.2 37.4 38.2 39.0 39.6 40.5 41.3 41.5 42.3 43.1 43.8 44.3 45.2 46,2 47.0 47.3
7 Government.._ ... 4.7 45.1 45.5 45.9 46.9 47.8 49.0 49.7 50. 4 51.2 52.2 53.6 54.6 55.1 55.7 56.8
8 Other labor income___.___________________ 10.0 10.3 10.6 10.7 10. 8 11.0 11.0 11.1 11.2 11.3 11. 4 11.6 11.8 12.0 12.2 12.3
9 Proprietors’ income.___ - ... 46.8 47.2 46.0 45.9 45.3 47.0 46.1 46.6 47.0 47.6 48.3 49.5 49.5 49.6 49.8 50.3
10 Business and professional - 34.5 35.5 35.4 35.1 34.6 34.6 33.8 33.8 34.2 35.0 35.7 36.3 36.0 36.5 36.6 36.9
11 Farm.. ... 12.4 11.7 10.6 10.8 10.7 12.4 12.2 12.7 12.8 12.6 12.6 13.2 13.5 13.1 13.2 13.4
12 Rental income of persons_..___..__..____ 11.8 11.9 1.9 11.9 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.0 12.0 12.0 12.0 12.0
13 Dividends . - oot 13.1 13.4 14.1 14.2 14.4 14.4 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16. 4 16.5 17.1
14 Personal interest income._ ________.______ 22.6 23.0 23.7 24,5 25.2 25.5 26.0 26.5 26.8 27.4 27.9 28.7 29.0 29.7 30.3 3L1
15 Transfer payments.___._.___.___________ 26.8 27.1 27.3 28.5 28.6 29.1 29.7 311 32.6 33.5 33.9 34.0 34.4 34.4 34.6 35.9
16 Old-ageﬁt and survivors insurance 9.5 10.3 10. 4 10.5 10.7 11.2 11.3 11.4 11.8 12.5 12.8 13.4 13.6 [® 14.3 14.5 14.8
benefits.
17 St%te I%ltnemployment insurance 2.9 2.2 2.1 2.8 2.4 2.4 2.9 3.8 3.8 4.4 3.9 3.7 3.3 2.7 2.7 3.2
enefits.
18 Veterans’ benefits___________________ 4.6 4.6 4.4 4.5 4.6 4.5 4.5 4.6 4.7 4.9 4.7 4.7 4.7 4.7 4.7 4.9
19 ther. . 9.9 10.1 10.5 10.6 10.9 11.0 i1.1 1.3 12.3 1.7 12.5 12.1 12.7 12.6 12.8 13.0
20 Less: Personal contributions for social 7.8 7.9 8.0 8.0 9.1 9.2 9.3 9.3 9.3 9.5 9.6 9.8 10.1 10.2 10.3 10.3
insurance.
21 | Less: Personal tax and nontax payments____| 45.4 46.7 46.8 48.3 51.5 51.8 51.3 50.9 51.3 52.5 53.0 54.9 56.2 57.9 58.1 58.5
22 Federal __ ________________________ 39.2 40.3 40.3 4.7 4.3 4.5 4.0 43.5 43.7 44.8 45.1 47.0 47.7 49.3 49.4 49.7
23 Stateand local _______________________ 6.3 6.4 6.5 6.6 7.2 7.3 7.4 7.5 7.7 7.8 7.9 7.9 8.5 8.6 8.7 8.8
24 | Equals: Disposable personal income_ _______ 329.6 | 338.0| 338.8| 341L.9| 344.3 | 350.3 | 852,2 | 353.4 | 355.3 | 362.0| 367.,2| 3873,1| 377,83 | 382.7| 386.5 391.4
25 | Less: Personal consumption expenditures._| 305.7 | 313.0 | 316.7 | 318.8 | 324.2{ 320.7 | 328.7 | 330.3 | 330.7| 334.9| 337.9| 343.8 | 348.8| 352.9| 356.7 362.9
26 | Equals: Personalsavings______.____________ 23.9 25.1 22,1 23.1 20.1 20.6 23.4 23,0 24.5 27.1 29,2 29,3 28.5 29,8 29,7 28,5
27 | Addendum: Disposable personal income in | 305.8 | 312.1 311.4 | 313.1| 314.2 | 318.3 | 319.9 ] 319.4 | 320.6 | 326.6 | 330.8| 335.5| 338.6 | 342.6 | 345.1 348.2
constant (1954) dollars.
TABLE 5.—GROSS NATIONAL PROD-
UCT IN CONSTANT DOLLARS (I-2, [Billions of 1954 dollars]
I-5)—Con.
1 Gross nationalproduct..._.________.__ 421,7 | 434.0 | 427.6 | 4311 | 439,9 | 442,1 | 440,2 | 437.1 | 434,0 | 443,4 | 450,4 | 463,1 | 467.8 | 474.0 | 475.6 481,4
2 | Personal consumption expenditures___._____ 283,6 | 289,1 | 2910 | 291,9 | 295.8 | 299.5 | 298,6 | 298,6 | 298,5 | 302,21 304.5| 309.2 | 313,0 | 315,9 | 318.6 322.9
3 Durable go0ds. - - oo oo 39.6 41.6 42.0 40.8 42.6 42.7 42.1 41.6 39.3 40.9 41.6 44.1 4.7 4.7 45.0 47.8
4 Nondurable goods 136. 8 139.1 139.3 139.8 140.6 142.7 141.5 140.7 141.9 142.9 143.5 144.7 146.0 147.4 148.8 148,9
5 Services 107.2 | 108.4 | 109.8 { 111.3 112.6 | 114.2 | 115.0 | 116.4 117.3 | 118.4 | 119.4 | 120.4 122.3 123.8 | 124.8 126.3
6 | Gross private d tic investment 5%.5 67,2 58.0 62.0 65,3 61,6 59,4 54.5 49,7 55,6 59,9 64,7 64.4 66,0 64.8 65,2
7 New construection_____...._.____________ 33.8 35.3 34.9 33.6 34.7 34.4 34.1 34.3 33.1 34.2 35.5 36.0 34.7 36.8 37.8 36.9
8 Residential nonfarm 19.4 20. 6 19.7 18.5 18.7 18.3 18.1 17.8 16.6 17.4 18.8 19.6 18.3 19.9 20.6 20.2
9 Other_ . 14.4 14.7 15.2 15.2 16.0 16.1 16.0 16.5 16.5 16.9 16.7 16.4 16. 4 16.9 17.2 16.8
10 Producers’ durable equipment_._.______ 20.1 21.7 21.8 21.8 22.5 23.3 22.8 22.1 20.2 20.2 213 22.4 22.7 23.6 24.2 24.8
11 Change in business inventories..__.__..__ 5.6 10.2 1.3 6.6 8.0 3.9 26| —1.9| —3.6 1.2 3.1 6.3 7.0 5.7 2.9 3.4
12 Nonfarm.._ 5.5 10.2 1.4 6.6 7.8 3.7 2.2 —-2.3 —3.8 1.0 2.9 6.1 6.7 5.2 2.4 2.9
13 0 0 1 S .0 —-.1 -.1 .0 .2 .3 .4 .3 .2 .2 .2 .2 .4 .5 .6 .6
14 | Net exports of goods and services_..________ -2.3| -81} =20} —L1 .3 L1 2.0 3.4 3.6 L9 L9 L7 .9 2.6 2.3 1.4
15 Exports. - 20.9 21.2 22.9 22.7 23.9 25.0 25.2 25.6 25.9 24.5 25.8 26.0 25.7 27.6 27.6 26.9
16 Imports. 23.2 24.4 24.9 23.8 23.6 23.9 23.2 22.2 22.3 22.5 23.9 24.3 24.8 25.1 25.3 25.5
17 | Governmentpurchasesof goodsandservices.| 80,9 80,9 80.6 78.3 78.5 79.9 80,2 80,6 82.3 83.7 84,2 87.4 89,4 89,5 89.9 919
18 Federal - _ - - 44. 4 44.4 44.3 42.4 42.0 42.6 42.4 42.2 43.1 44.6 4.6 47.0 48.7 48.8 48.8 49.6
19 Stateand local ... . . ____________ 36.5 36. 4 36.3 35.9 36.5 37.3 37.8 38.4 39.1 39.1 39.5 40.4 40.7 40.7 41.1 42.3
TABLE 6.—IMPLICIT PRICE DEFLA- —
TORS FOR GNP (VII-2, VII-3)—Con. [Index numbers, 1954=100]
1 Gross national product._______________ 1LY 112.4 112.9 113.3 | 113.8 114.0 114, 4 114, 9 115.3 115.6 115.9 | 116,1 116.4 | 116.6 117.1 117. 4
2 | Personal pti ditures. 107.8 | 108.3 108.8 109.2 | 109,6 | 110.1 110.1 110.6 | 110.8 110.8 | 1110 | 1112 | 1114 111.7 12,0 | 112.4
3 Durable goods._ .o _______ 106.0 106.8 | 107.0 105.5 | 106.8 \ 107.0 | 105.9 105.5 | 105.0 | 105.4 | 105.6 | 1052 105.7 | 106.3 106.0 105. 6
4 Nondurable good 105.8 105.7 106.1 106. 5 106. 7 107.2 107. 4 108.3 108. 5 108.1 108.2 108. 4 108.8 108.9 109.2 109.9
5 S erViCeS. o oo e o 110.9 | 112.1 113.0 113.9 | 114.3 | 114.8 | 1150 115.3 | 115.6 ] 116.0 116.3 | 116.7 | 116.7 117.0 117.5 | 118.0
6 | Gross private domestic investment._________|_ | | femimmmen oot e e e el
7 New construction.__..._______._________ 116.4 117.5 | 117.8 | 117.8 | 118.5 118.7 118.6 { 118.9 4 119.6 | 120.0 120.2 | 120.3 | 120.8 | 121.7 | 1217
8 Residential nonfarm._ 1140 | 115.0 115.2 | 115.4 | 1158 | 115.7 115.2 | 114.4 115.9 | 116.5} 116.6 | 116.0 | 116.9 | 1179 117.6
9 Other_ 119.9 ¢ 120.8 | 121.0 | 120.5 121.6 | 122.1 122.3 123.4 123.5 | 124.0 | 124.4 | 1251 125.4 126.2 | 126.7
10 Producers’ durable equipment.__.__._____ 120.9 | 121.4 | 122.0 121.1 121.5 121.8 | 121.8} 121.3 12,7 | 1215} 121.3 | 120.9( 120.8| 121.5] 12L.5| 120.3
11 Change in business inventories_ . ... | ocooo oo e e e e[ c e[ e e e e
12 | Net exports of goods and services___________  [——— SRRSO USRS PRSP NN U [P (RN MRS S FS B
13 Exports_ .o o 104.5 | 103.9| 103.8 | 1050 | 1055 | 105.2 | 105.9 | 1056 | 106.1 108.2 | 107.8 i 108.8| 108.4| 106.8] 106.4 | 106.8
14 Imports. - ool 97.3 97.6 97.8 | 100.2 | 100.6 | 100.6 | 100.8 99.8 99.1 98.6 99.1 99.8 99.2 | 100.0 99.8 99.9
15 | Government purchases of goodsandservices.| 120,2 | 120.6 | 121,3 | 123.3 | 123,8 | 123,8 | 1253 | 126.,1 127,83 | 127.6 | 128,2) 128.4 | 128,7| 129,1 130.1 | 130.8
16 Federal .. 121.3 | 121.4 121.8 | 124.5 | 124.9 | 124.3 | 126.1 127.1 128.4 | 128.1 127.8 | 127.2| 126.9| 126.9 | 127.9 128.2
17 State and loeal. ..o oo cocamooaaao2 119.0 | 119.6 | 120.7 | 121.9 | 122.5 | 123.2 ] 124.5| 1250 126.1 127.0 | 128.6 ) 129.9) 130.9 | 131.7 | 132.8| 133.8
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urrent  BUSINESS STATISTICS

w

THE STATISTICS here update series published in the 1961 edition of BusiNnEss Startistics, biennial Statistical Supplement to the Survey
oF CurreNT Busingss. That volume (price $2.00) contains data by months, or quarters, for the years 1957 through 1960 (1951-60, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1961 Business StaTisTics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly
SurvEY beginning with the July 1961 issue. Except as otherwise stated, the terms ‘“unadjusted” and ““adjusted’’ refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1960 | 1961 | 192 1960 1961 1962 1063
Unless otherwise stated, statistics through 1960
and descriptive_notes are shown in the 1961 I | I l 11 | v 1 l I | 0L ‘ v I I I ‘ I l v I
edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT}

National income, totalt__.________ _bil. $._|r414.5 | 7426.1 [7453.7 17 413.4 | r416.6 {74154 | *412.8 { r411.1 [r423.2 | 7420.0 [r441.0 174447 (r452.4 [7455.5 | 7462.2 | r 466.7
Compensation of employees, total_______._. do.._.| 293.6] 302.1| 3229 290.5| 294.6 | 205.8 | 203.9| 294.0 | 300.1 | 304.4{ 300.9f 316.0 | 322.5| 325.3 | 327.7{ 3320
Wages and salaries, total__........_____.. do_...| 271.3 | 278.8 | 297.1| 268.5| 272.2| 273.3 ) 27L.3| 27L.2 | 276.9 | 28L.0| 286.1{ 200.7| 296.8 | 299.4 | 30L5| 304.5
Private. do.__.| 2229 | 227.0 | 241.6 | 221.6 | 224.4 | 224.2 | 221.6| 220.8 | 225.8 | 228.8 | 2325 2361 | 241.7 | 243.7 [ 244.7 | 246.7
Military._. do_.__ 9.9 10.2 10.8 9.8 9.8 9.9 10.0 10.0 10.0 10.0 10.8 11.1 11.0 10.7 10.5 10.7
Government civilian._._.._____________ do.__.| 385 41.6 4.7 37.1 38.0 39.1 39.7 40.4 41.2 42.2 42.8 43.6 44.1 45.0 46.3 47.1
Supplements to wages and salaries.____.. do_...| 22.3 23.3 25.7 22.0 22.3 2.5 22.5 22.8 23.1 23.4 23.8 25.2 25.7 25.9 26.2 27.5
Proprietors’ income, totald® - oooooo_o.. 46.2 48.1 49.8 45.3 47.0 46.1 46.6 47.0 47.6 48.3 49.5 49.5 49.6 19.8 50.3 50.7
Business and professionald™.... 34.2 35.3 36.5 34.6 34.6 33.8 33.8 34.2 35.0 35.7 36.3 36.0 36.5 36.6 36.9 37.2
PFarm .. __ ..l 12.0 12.8 13.3 10.7 12.4 12.2 12.7 12.8 12.6 12.6 13.2 13.5 13.1 13.2 13.4 13.5

Rental income of persons. -
Corporate profits and inventory valuation adjust-

ment, total. ..o el . 43.8 47.0 47.9 . 43.2 . 38.8 X X A 3 3 48.8
Corporate profits before tax, total 48.3
Corporate profits tax liability__ A . . A X . . 3 . . . 22.9
Corporate profits after tax.___.____.____ 22. . . N . 3 X . . . . . L . X 25. 4
Dividends.__ 3 . . . 17.1
Undistributed profits_ . ___._...______ A X 3 . . 3 X X X 3 5 5 5 . 2 8.3
Inventory valuation adjustment_________ . . . . . . . . . . . . . . .4
Net Interest._. 23.3
Gross national produet, totalt ... . 3 3 A . R A . 3 . . . A X 3 571.8
Personal consumption expenditures, total__do..__| 328.2 | 336.8 | 355.4 | 324.2 | 329.7 | 328.7 | 330.3] 330.7 | 334.9| 337.9| 343.8| 348.8| 852.9| 356.7 | 362.9] 367.4

Durable goods, total@...o.o.__._ 4.9 43.6 4R.2 45.5 45.7 44.6 43.9 41.2 43.1 43.9 46.4 47.3 47.5 47.7 50.5 50.6
Automobiles and parts......__. 5 i
Furniture and household equipm

Nondurable goods, total &
Clothing and shoes__._____.__
Food and alcoholic beverages_ A . 3 N . X . . . . 3 3 3 . 3
Gasoline and ofl ..o ____ 11.7 11.9 12.3 11. 4 11.6 11.8 11.9 11.9 1.7 11.9 11.9 12,1 12.2 12.3 12.6 12.8

Services, tOtal @ oo ooomnoaaomeeaos 131.5 | 138.0 | 1457 | 128.7 | 1310} 132.2| 1342 1356 | 137.3 | 138.8 | 140.5| 142.6 | 144.8 | 146.6 | 148.9 | 151.4
Household operation. 19.5 20. 4 21.5 19.1 19.5 19.6 19.9 20.0 20. 4 20.6 20.8 21.3 2.5 215 21.8 22.2
Housing._ . 41.9 4.1 46.6 40.9 41.5 42.1 42.8 43.3 43.8 44. 4 45.0 45. 6 46.3 46.9 47.6 48.2
Transportation___ 10.7 10.7 11.3 10.5 10.7 10.7 10.8 10.7 10.6 10.7 10.8 1.1 11.3 11.4 11.6 11.8

Qross private domestic investment, total....do....| 71.8 69.0 78.8 77.6 73.3 70.9 65.3 59.6 66. 6 72.0 77.6 71.3 79.6 78.9 78.8 71.8

New construetion..______________________ 40.7 41.6 44. 4 40.9 40.7 40.5 40.7 39.3 41.0 42.6 43.2 41.7 4.5 46.0 45.0 43.7
Residential nonfarm.___.____._. 21.1 21.0 23.2 21.5 21.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22.7

Producers’ durable equipment.___ 27.6 25.5 28.8 27.4 28.4 27.7 26.8 24.6 24.5 25.8 27.1 27.4 28.7 29.3 29.9 29.0

Change in business inventories. .. 3.5 1.9 5.5 9.3 4.2 2.7 —-2.3 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1
Nonfarm .- oo 3.2 15 4.9 9.1 3.9 2.3 -2.7 —4.6 .8 3.2 6.9 7.6 5.8 2.8 3.2 4.3

Net exports of goods and services..._.____._ 3.0 4.4 3.8 1.5 2.3 3.3 4.9 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6
EXDOTtS e el 26.3 27.5 28.9 25.2 26.3 26.7 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29. 4 28.8 28.6
Imports. - 23.3 23.1 25.1 23.7 24.0 23. 4 22,1 22.1 22,2 23.7 24.2 24.6 25.0 25.3 25.5 24.9

Govt. purchases of goods and services, total._do....| 99.6 | 107.9 | 117.0 97.2 98.9 1 100.5 | 101.6 | 104.7 | 106.8 [ 107.9 | 112.3] 1151 | 1155 | 117.0| 120.2} 123.0

Federal (less (Government sales) 53.1 57.4 62.4 52. 4 52.9 53.5 53.7 55. 4 57.1 57.1 59.8 61.8 61.9 62. 4 63.6 65.5
National defense @ __________.__ - 45.7 49.0 53.3 45.4 45.6 45.9 45.9 47.5 49.0 48.6 50.9 52.5 52.9 53.5 54.3 56. 4

State and local oo d 46.5 50.6 54.6 44.7 46.0 47.0 43.0 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56.6 57.5

By major type of product:*{

Final sales, total.____ . X . . 500. 504.4 | 504.7 [r511.4 | 518.3 | r530.5 | 7536.3 | r546.0 | #553.1 | r 561.2 | r 566.6

Goods, total___ - B A . 3 3 254.3 252.8 254.6 257.6 264.0 268.1 270.7 274.8 277.4 281.7
Durable goods. oo oo 3 3 . . 3 . 93.2 90.6 92,1 94.3 08.2 99.9 99.9 102.6 103. 5 106.3
Nondurable goods. . cooooaeo oo 159.5 | 163.5 | 171.3 | 156.2 | 160.4 | 160.3 { 161.1 | 162.2 | 1625 163.3 | 165.8 | 168.2 | 170.8 | 172.1 | 174.0 | 175.3

Services....... 188.8 | 200.4 | 214.5| 183.7 | 188.8 | 189.9 | 192.8| 1953 | 199.1 | 201.5| 205.7{ 209.0 [ 213.5| 2152 220.2| 222.5

Construetion ..o .. 56.7 58.6 62.1 5.8 56.3 56.8 57.3 56.7 57.7 59.2 60.9 59.2 61.8 63.1 63.6 62.5

Inventory change, total._ r3.5 r1.9 r5.5 r9.3 r4.2 r27 |r—23|r~-43 1.1 r3.5 r7.2 r8.1 r6.5 r3.6 r4.0 5.1
Durable goods.____ . - 2.3 —.4 2.9 8.2 2.5 1.4 -2.7 —~6.6 ~1.5 2.0 4.7 4.8 3.1 2.5 1.3 1.1
Nondurable goods. o ocoooooeooaooo 1.1 2.2 2.6 1.1 1.7 1.3 .4 2.3 2.6 1.5 2.5 3.3 3.4 1.2 2.6 4.0

r Revised. {Revised series. Fstimates of national income and product and personal inventory valuation adjustment. Includes data not shown separately. ¢ Government
income have heen revised back to 1959 (see p. 12 fi. of this issue of the SURVEY); revisions sales are not deducted. *For quarterly data back to 1947, see p. 35 of the July 1962 SURVEY.
prior to May 1962 for personal income appear on p. 19 of thisissue of the SURVEY. Includes

s-1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-2 SURVEY OF CURRENT BUSINESS July 1963
1960 1961 1962 1960 1961 5
Unless otherwise stated, statisties through 1960 ' | 1962 1963
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS Annual total 111 v I 11 IIT v I II II v I II III
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.}
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national product, totalt._....___...._. bil. $..17439.9 | r447.7 | r474.8 1 7440.2 | 7 437.1 [r434.0 | r443.4 | 450.4 |r463.1 | 7467.8 [r474.0 |r475.6 |v481.4 | r485.3 | ______|__._.__.
Personal consumption expenditures, total..do_...| 298.1 | 303.6 | 317.6 } 208.6 | 208.6 1 208.5 | 302.2 | 304.5| 3090.2| 313.0 | 3159 | 318.6 | 322.9) 3255 ____._.| ...
Durable 800dS. - oo caean do....] 422 4L.5 45.6 42.1 41.6 39.3 40.9 41.6 44.1 4.7 4.7 45.0 47.8 18.1
Nondurable 200dS_ .o eewraccccceeoen do....| 141.4) 143.3 | 147.8] 141.5| 140.7 | 141.9| 142.9 | 143.5| 144.7| 146.0 | 147.4 | 148.8 | 148.9] 150.1
Services, ...do.___| 114.5 118.9 124.3 115.0 116.4 117.3 118.4 119.4 120.4 122.3 123.8 124.8 126.2 127.3
Gross private domestie Investment, total __do_.._| 60.2 57.5 65.2 59.4 54.5 49.7 55.6 59.9 64.7 64.4 66.0 64.8 65.2 64.6 1 .. |._____..
New constrtietion. - oo 34.4 34.7 36.7 34.1 34.3 33.1 34.2 35.5 36.0 34.7 36.8 37.8 36.9 5.7 | ...
Producers durable squipment .. = 2271 20| 238| 228| 21| 2002| 202| 203| 24| 27| 26| 202| 208| ol
Change in business inventories. .......__. do.... 3.1 1.7 4.8 26| —-1.9] —-3.6 1.2 3.1 6.3 7.0 5.7 2.9 3.4 4.9 |
Net exports of zoods and services. ... do.... 1.7 2.3 1.8 2.0 3.4 3.6 1.9 19 1.7 .9 2.6 2.3 1.4 L8 |
y f goodsand services, total
Government purchases of goodsan bis.. 799| s43| se0.2| so.2| so6| se3| s37| se2| sra]| soe| s05| se9| ovo
Federal. .. _do.| 423] 4.8 490 424 | 422 431 | 446| 446| 47.0]| 487| 488 488| 496
State and loeal ool do.__.| 3876} 30.5| 41.2| 37.8| 38.4] 30.1| 30.1] 30.5| 40.4| 40.7| 40.7] 41.1| 423
DISPOSITION OF PERSONAL INCOME?}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total___ ... _________ r417.4 | r442.1 [ r403.5 | 7404.3 | r406.6 | 7414.5 | r420,2 | r428.0 | r433.5 | r440.7 | r444.5 | r 449.9
Tese: Personal tax and nontax payme r52.9 1 r57.7 ) r51.8| 509 r51.3| 525| 330| *5t 90} r56.21 r57.9 | r58.1| r58.5
Equals: Disposable personal income +364.4 | 7384.4 [ r352.2 | +353.4 | r355.3 {3620 | r367.2 {r373.1|7377.3 | r382.7 [~386.5 |~ 301.4
Personal savIng §. oo oo r27.6 ] r29.1 | *23.4| 23.0| 245 | r27.1| r20.2 ] r29.3] r28.5 r20.8) r29.7| r928.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
aj d quarterly totals or averages:
e ey ot O e _biLs..| 892| 8.59| 2033| soes| o8| 757| se1| 865 osa| so2| 95| 062] 1018] 825| 19.80 |210.00
NUufactUring . - oo e do....| 3.62 3.42 3.67 3.02 4.01 3.00 3.46 3.34 3.88 3.14 3.69 3.72 4.13 3.27 3.93 3.91
M]%u?’able goo’(zls Industries ... __..do.._. 1.80 1.57 1.76 1.80 1.95 1.41 1.58 1.50 1.79 1.44 1.797 1.79 2.03 1.62 1.96 1.94
Nondurable goods Industries_ ... do.... 1.82 1.85 1.91 1.81 2.06 1.59 1.88 1.84 2.09 1.69 1.92 1.93 2.10 1.65 1.97 1.96
Mining__ . do___. .25 .24 .27 .25 .24 .21 .26 .25 .26 .26 .27 .28 .27 .24 .26 .26
Rallroads. oo do G| u) ol el G|l os)oas) el cde) el T Dl o) |
Transportat her than rail....._.... do.._. . . . . . . . . 0 . . .50 .50 .39 .52 .49
Fransportation, other than r o vzl uss| 37| wso| rss| 109 139f 1501 184 1.06] 1.37| L] 1s2| 104| 13| 155
Commeretal and other. ... oo do....| 2.89 2.92 3.29 2.90 2.99 2.69 2.85 2.94 3.20 2.94 3.30 3.35 3.55 3.11 3.40 3.62
eas, adj. qtrly. totals at annual rates:
8 AS]l ?néu‘émg; ______________________________ 13 1L Y PEEERE EEEI FR— 35.90 | 35.50 | 33.85| 33.50| 34.70 | 35.40| 35.70 | 36.95| 38.35| 37.95| 36.95 | 133,40 [230.95
Manufacturing . T PSR AU I 14.65 | 14401 13.75 | 13.50| 13.65 | 14.00| 1420 14.45| 1505 1500} 1485 | 1535 | 1580
Durable goodsindustries 7.35 6.85 6. 50 6. 20 6.10 6. 40 6.55 6.95 7.25 7.30 7.35 7.65 7.95
Nondurable goodsindustries_..._....__ i [ YURREY PUSSUELPEREY [N USRE JE 7.30 7.55 7.25 7.30 7.55 7.60 7.60 7.50 7.80 7.70 7,50 7.70 7.85
Mining. . __ 1.00 .90 95| 1.00| 100} 1.00] 115 105| 11| 100| LO5] 100| 1.05
Rallroads. o oooooooooioaeeaos 1.00 1.00 .70 .70 .65 . 60 .70 .95 1.00 .80 .90 1.05 1.10
Transportation, other 1.90 1.80 1.75 1. 80 1.90 1.95 2.05 2.25 2.00 1.90 1.70 1.95 2.00
Publicutilittes .. ____________ 5.60 570} 535( 5.50| 5.65 5.551 515 540 5.75 5. 45 5.20 5.55 5.80
Commercialand other 11.75| 11.65] 11.30 11, 05 11. 85 12.35( 12.45 12.85 13.40 13.80 13.20 13.45 14. 25
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally ad- s 3 . . .
FUSEEA) - e e e e thous. | 34,658 (34,713 |734,755 | 4,720 | 4,730 | 4,740 | 4,750 | 4,760 | 4,770 | 4,780 | 4,790 | 4,800 | 4,815| 4,825 | ____._ e
U.S. BALANCE OF INTERNATIONAL
PAYMENTS
Quarterly Data are Seasonally Adjusted
U.S. payments, recorded. . .ceaeeoooocee oo mil. $..| 31,174 [ 31,778 | 33,254 | 7,937 | 7,993 | 7,673 | 7,835 | 7,917 | 8,653 | 8,246 | 8316 | 8214 | 8478 | 8430 |_ ... ceeeeo..
Imports:
Merchandise_ .. oo 14,723 | 14,497 | 16,145 | 3,664 | 3,422 ] 3,386 | 3,404 | 3,826 | 3,881 | 3,942 | 4.030 | 4,127 4,046 | 3,985 (________|........
Military expenditures 3,048 | 2,934 | 3,028 789 725 773 764 0 717 754 748 732 794 S O O
Other ServViCeS— o e ceeomeecoeeeeeen 5,434 | 5,436 | 5701} 1,364 | 1,335} 1,318 | 1,338 | 1,365 | 1,415| 1,423 | 1,444 | 1,423 | 1,501 | 1,447 | ____ | _.___._
Remittances and penslons......_._._..._... Ao.... 672 705 736 169 177 187 171 173 174 191 182 176 187 a7 b .
Govt. grants and capital outflows_.._._____ do__..| 3.405 | 4,056 i 4,281 826 957 985 856 1 1,029 | 1,186 | 1,075 | 1,078 | 1,045 | 1,083 ) 1,082 | _ .l .. _.._
U.S. private capital _ ... .. oeooo . do....| 3,892} 4,150 | 3,273| 1,125} 1,377 | 1,024 | 1,002 844 | 1,280 861 834 711 867 958 | o]l
Direet investments. ..o oo oooeeeooooo. do....| 1,694 1,598 [ 1,557 362 688 458 344 399 397 199 506 359 493 556 |l
Long-term portfollo. . _.________. do._... 850 | 1,011 | 1,209 221 215 94 219 234 464 357 329 188 335 457 |l
Short-term - oo do....| 1,348 1, 541 507 542 474 472 439 211 419 305 -1 164 39 =55 |
U.S. receipts, 16€0TAed . eeemmec oo ceccemm e do_...)27,976 30,313 | 32,093 ] 7,112 | 7,001 | 7,428 7,956 | 7,247 | 7,682 7,688 | 7,901 8327 8177) 7668 [.______ | __._.__
Exports:
Merchandise ..o eieaaeeees do.___| 19,459 | 19,913 | 20,479 4,940 4, 986 5,050 4,755 4,987 5,121 5,022 5,262 5,270 4,925 4,998 [ |ieeoo.
Services and military sales____._.._._____. do____| 7,515 | 8398 | 9311 1,905 1,942 | 2,038 | 2,088 | 2,120 | 2152 | 2,184 | 2348 | 2 280 2,499 | 2,368 | ____]..__._.
Repayments on U.S, Govt,loans.......... do_._. 636 | 1,274 | 1,283 196 133 128 851 99 196 155 237 601 290 168
Foreign capital other than Hquid funds...._ do.... 366 728 | 1,020 71 —60 212 262 41 213 327 54 176 463 134
Ezxcess of recorded receipts or payments (—).._do....| —3,198 | —1,465 | —1,161 | —825 | —992 | —245 421 —-670 | —971 —558 —415 113 —301 —762 | e
Unrecorded transactions.._._ . _______ do....] —683 —905 | 1,025} —193 —265 —~227 —37 —469 —492 — 44 i
Total, net receipts (<) or payments (—)._.do.___| —3,881 | —2,370 | —2,186 | —1,018 | —1,257 | —472 —452 | —356 | —793 | —806 |.oceccceiicoeaonn
Excl. transactions in nonmarketable, medium-
term convertible Government securities.mil.$.. [RORRN I R RPUAE DRSSO s R POy RN RNV PRI FUPROI TR SR —456

rRevised.  #Preliminary,

1 Estimates for Apr.-June 1963 based on anticipated capital expenditures of business.

2 Estimates for July-Sept. 1963 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1963 are as follows (in bil, $): All industries, 39.24;
manufacturing, total, 15.56; durable goods industries, 7.72; nondurable goods industries,
7.84; mining, 1.02; railroads, 1.08; transportation, 1.90; public utilities, 5.61; commercial and
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7.
djusted. Data represent firms in operation as of Jan, 1; estimate for Jan, 1, 1963

(based on incomplete data) is 4,797,000.

this issue of the SURVEY).

t See corresponding note on p. S-1 (revisions prior to 3d qtr. 1960 appear on p. 12 ff. of

§ Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. S-1.

{ More complete details are given in the quarterly reviews in the Mar., June, Sept.,
and Dec. issues of the SURVEY. Revisions prior to 3d qtr. 1960 will be shown later.





