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here, about 8 percent more than the year
before. As in 1963, travel beyond the
U.S. border area made up 28 percent of
total travel receipts from Mexico, or
about $70 million.

QOversea visitors pass 1-million mark

A 30-percent increase brought the
number of oversea visitors to about
1,100,000 last year. They spent $400
million or 20 percent more than in the
year before. The rise in the number of
visitors was largest in those groups that
characteristically have relatively low
per capita expenditures. For example,
pleasure travel increased about 32 per-
cent, while business travel—more likely
to involve higher per capita spending—
increased 24 percent. Travel from
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Europe rose more than 30 percent, as
compared with a 25-percent increase in
travel from Latin America and the
Caribbean region. Visitors from Eu-
rope tend to spend relatively little be-
cause a large proportion of them are
guests of their U.S. friends and relatives.

The number of travelers from Europe
and the Mediterranean area rose by
130,000 to 527,000. About 70 percent
of them were on pleasure trips, the same
proportion as in earlier years. Average
outlays for all classes of visitors from
Europe were higher than in 1963, but
the relative increase in average expend-
itures did not match the increase in the
number of visitors.

Total travel spending by Europeans
here amounted to about $160 million, a
considerable rise over 1963 expenditures
of $115 million. British visitors ac-
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counted for $55 million last year, one-
third of the area total.

Residents of South America, Central
America, and the West Indies spent
about $157 million for travel in the
United. States, only moderately more
than in 1963, although the number of
arrivals here reached about 415,000, or
25 percent more than a year ago.
Except for a minor rise among travelers
in transit, the entire increase occurred
among pleasure travelers. Over 50,000
travelers were from the Dominican
Republic; their visits are often re-
stricted to neighboring Puerto Rico and
their expenditures are relatively small.

Approximately 160,000 visitors came
from other oversea areas and spent just
over $80 million. Those from Japan
spent about $25 million here last year
compared to $20 million in 1963.

National Income and Corporate Profits

Table 2.—National Income by Industry Division (I-11)

{Billions of dollars]
Table 1.—National Income by Type of Income (I-8, I-9) 1964 1965
1962 | 1963 | 1964 I II III v I
[Billions of dollars]
Seasonally adjusted at annual rates
1964 1965
AH industries, total_... ... 455.6 | 478,5 | 510,1 | 498,4 | 507,1 | 514.5 | 520.6 | 535.5
1962 | 1963 | 1964 | I II | IOD | IV I Aeri culture, forestry, and
fisheries 18.9| 189 186 | 185 18.6| 186 18.7] 18.0
Seasonally adjusted at Manufacturing 130.8 | 137.4 | 147.3 | 144.2 | 147.4 | 148.5 | 149.0 | 158.
Durable goods industries_.._. 78.56 | 82.9| 89.0| 87.0] 888 90.0} 90.2 | 97.3
e el EHEHEHEEHEHEHE
i i 0lesale and retall trade__.... 3 . o 3 . o . .
National 455.6 |478,5 [510,1 [498,4 {507.1 [514,5 |520,6 | 534.5 Fm%nt":’ fnsurancs, and real wol wrl oel sl osl sl mal smo
C til 1 LT S 3 . 5 , . 5 ,
P of 323.1 (340,3 |361.7 |352.5 {358,6 (364,8 [370.6 | 378.3 'gtans pg;tiat}m'““a“'ﬁl“'“ 188l 1951 203 1971 201 206 20.8| 208
Wages and salarles.......______._.__ 297.1 |312.1 (331.6 (323. 1 .4 1339.9 | 347.2 ommunications ané public
Privato 6 or b [3ar S |8 2 1. T o 130 0 | S 7 ubilities. oo oemeeoeeoo e 86| 13| 20.5| 198 20.1| 209] 212 210
Military. 10.8 { 10.9 | 11.8 | 11.7 | 11.7 | 11.8 | 11.9 | 119
r t civili Services 55.6 | 59.5| 64.1| 62.2| 63.7| 64.5] 658 | 66.8
Gove civilian 4.7 483 | 52.4[50.7|51.7|53.2(540| 549 Govgmnrlient and govermment wal esl mol ol ol o8| mol me
enterprises. ... occcooooooo_- 3 . . . 3 . 3
Supplements to wages and salaries ._| 25.9 | 28.2 | 30.1 | 29.4 { 29.9 | 80.4 | 80.7 | 3L.1 Other.p o4l 334 62| 356) 358| 364] 371 | 879
Employer contributions for social
nsurance. 13.6 | 15.1 | 16.0 | 15.7 | 15.9 | 16.2 | 16.2 | 16.4
Other labor income. ... ._._________ 123|131} 141 | 13. 0lwe2|1as| 147
Employer contributions to pri- 18.7 | 14.0 Table 3.—Corporate Gross Product
tv‘?:: pension and welfare funds.. gg lg ; ______ [Billions of dollars]
Proprietors’ i 49,8 | 50,6 | 52,0 | 51,2 | 5,7 | 52,1 | 52,8 | 527 1964 1065
Business and professional ...._._____ 36.6137.6|39.3|38.6]30.1]39.6(39.9 40.4
Income of unincorporated enter- 1962 | 1963 | 1964 I I oI v X I
prises. 36.6 | 37.6 | 30.3 --
Inventory valuation adjustment___.{ 0 0 0 Seasonally adjusted at annual rates
Farm.... 13.213.0 {127 | 12.6 | 12.6 | 12.6 | 12.9 | 12.2
Rental i of p 122|128 1241224 12,4 1224 | 125 | 125  Corporate gross product I ____._ 309,0 | 323,9 | 345.5 | 337.4 | 343,7 | 348.6 | 352,3 | 364.4
Copn:rate proﬁts and inventory valu- {.}ndir&flt taxes.--ﬁ----l.l ...... 32.9| 34.6| 36.7] 85.8| 36.5| 37.1| 37.4| 382
ation ad, .8 A 3 A ., 7. 62,9 apital consumption allow-
" 50 57.4156.4 | 57.9 | 88,1 57.0 % alt)mm v B 30,5 | 3.8 33.7| 33.0| 33.4) 338 344 348
Profits before tax..._...._.___.__.___ .2 151.3 | 57.6 | 56.6 | 57.9 | 58.0 | 67.7 | 64.3 Income ongmatmg €orpo- .
grogtt: g?z: li%bllity 3 24.6 | 258 25.4126.0] 260 25.9| 27.7 Crate busia -f ..... T 245.7 | 257.5 | 275.2 { 268.6 | 273.8 | 277.7 | 280.5 | 201 4
TO 1 R 7:5 S .0 ]26.7]31.8)|31.2]31..9|320}31.9| 36.6 ompensa on of emp! 0.‘7-
Dividends 5180 19.8 [ 19.4 [ 10.8 [ 20.0 { 20.2| 20.5 108.9 | 208.5 | 220.0 | 214.7 | 218.3 | 221.8 | 225.3 | 230.8
Undistributed profits._..________ 85| 8711918121120} 1.7 | 16.1 Net inter .9 .7 .8 7 .8 .8 -8 -8
Invento; aluati d Profits beto;e tax, ailnclﬁ -
ventory valuation adjust SR B - - - - . - -1.4 inventory valuation -
v justment 8 ¢ 2 2 ! 1 4 ing ry 45,9 483 | 54.3| 53.1| 648 551 | 644 | 59.8
Net interest. 22,1244 26,8259/ 2,5]|27,1]27.6| 282 .
1. Excludes profits originating in the rest of the world.
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Table 4.—~National Income by Corporate and Noncorporate Form  Table 7.—Relation of Gross National Product, National Income,
of Organization (I-14)

and Personal Income (I-17, 1-18)

{Billions of dollars} [Billions of dollars)
1964 1965 1964 1965
1962 | 1963 | 1964 I X I v I 1962 | 1963 IT | x| v I
Seasonally adjusted at annual Seasonally adjusted
rates at annual rates
Gross national product___________:.___ 1556.2 583, 9 .
National i - 455.6 | 478,5 | 510.1 | 498.4 | 507.1 | 514,5 | 520,6 | 534.5 618.6 |628.4 1634.6 | 645.8
. cinating [ . Less: Capital consumption allow-
ncome originating in corporate ances. 48.7 | 50.8 3 ,
business !__________________ 245,7 | 257.5 | 275.2 | 268.6 | 273.8 | 277.7 | 280.5 | 291.4 Equals: N . 8.7 54| 549
uals: Net national produet.___..._._ 507.5 [533.1 3 . . .
Compensation of employees._ | 198.9 | 208.5 | 220.0 | 214.7 | 218.3 | 221.8 | 225.3 | 230.8 565.5 (574.8 |580.2 | 593.9
Wages and salaries..._.___. 180.9 | 189.2 | 199.6 | 194.7 | 198.0 {-201.1 | 204.5 | 209.7 Less: Indirect business tax and non-
Supplements to wages and tax lability.__ .. ________ 55.9 7.9 1 59.0 | 60.1 | 60.7 | 61.7
salaries 18.0 | 19.3 | 20.4| 20.0] 20.3| 20.7{ 20.8] 21.1 Business transfer payments. 2.4 25| 25| 25| 2.5 2.5
Statistical discrepancy._..... -2.7 L6 |—2.4 [—1.4 [—-2.6 | —4.2
Corporate profits and inven-
tory valuation adjust- Plus: Subsidies less current surplus
ment 1 ______ 459 | 48.3| 54.3| 53.1 | 54.8 | 551 544 59.8 of government enterprises..... L6} LO .7 9] 10 .6
Profits tax lia 3 3 3 3 3 3 3 . uals: National i 455, 6 [478.5 . .
Profits after tax L. 22.4| 24.2| 287} 27.9| 28.8| 20.0( 29.2| 33.6 607.1 (514.5 |520.6 | 534.6
Inventory valuati Less: Corporate profits and inven-
justment._.__.___.__ - 3] -4 —2| =2 -1 1l =71 -14 tory valuation adjustment..._. 48.4 | 50.8 57.9 | 58.1 { 57.0 | 62.9
Contributions for social insur-
Net interest ..o oooo..._ .9 .7 .8 7 8 8 .8 8 ance 23.9 | 26.9 28.429.0]20.3| 20.6
Excess of wage accruals over

Income originating outside cor- disbursements .o ... 0 ] a1 - 0

porate business_ _____________ 210,0 | 221,0 | 235.0 | 229.8 | 233,3 | 236.8 | 240.0 | 243.1

Plus: Government transfer payments

1. Excludes profits originating in the rest of the world. Nzg pl;rtsgégi_ ‘155{&"65,' -g—o-\-ré;'ff-- 82.3 | 34.3 35.5 355 (359 371
Dmprr; -- 132 13. g lgg 29.2 9.3 9.4
. ividends. 3 3 . 0.0 | 20.2 | 20.5
Table 5.—Sources and Uses of Gross Saving (V=2) Business transfer payments.__. 24| 2.4 5| 25| 25| 25
[Billions of dollars] Equals: Personal income.____________ 442,4 [464.1 487.9 (494,5 |502,2 | 511.6

1964 1965

1962 | 1963 | 1964 I I I v I

Seasonally adjusted at annual rates

Gross private saving...._._____ 85.3| 86,7| 97.6| 93.7| 99.2| 9.9|1008| 9.8 Table 8.—Government Receipts and Expenditures (III-3, III-4)

Personal saving__ . ...._._... 27.8| 27.51 32.5| 29.5| 34.0| 3L0| 355| 30.2 [Billions of dollars]
Undistributed corporate
profits 8.5 87} 1.9} 1L8] 12.1 12.0 1.7} 16.1
Corporate inventory valua- 1964 1965
tion adjustment__.___._____ B o —4| =2 =2 -1 d =7 ~1.4
Capital consumption allow-
BNCES -l 48.7 1 50.8 | 53.4| 52.5| 53.1| 53.7| 544 | 549 1962 | 1963 II | 111 | IV I
Excess of wage agcruals over
disbursements______________ o 0 0 0 0 d] —-1 0
Seasonally adjusted
Government surplus on income at annual rates
and product transactions____.] —1.9 .9 | =27 -55| —-3.0| —23 2,4
Federal. .oooooomoocoaeoeen —41f~L5} —61|—24|-78) —52| 501 0  pedoral Government receipts... 106,4 |113.6 112,3 |114,0 |115,2 | 120,3
State and local- . oooooooo 21| 24| 25| 24| 23| 23| 26/( 23 Personal tax and nontax rece 49'1 51,9 7.3 | 48.2 [ 49.3 | b2
Gross investment. .___..._..._. 8.5 | s4.8| 929| 921 | 9L3| e25| 59| on9 CQorporate profits tax aceraals....._-| 21.8 | 23.0 4| 244|243 26.0
< o . accruals 15.1 | 15.6 16.4 | 16.6 | 16.6 | 17.1
Gross private domestic in- o e
ves hPi":m b 01| s20l| s7.7| ss9| sr2| s3] e0.4] 047 Contributions for social insurance_| 20.5 | 23.0 24.2 | 24.7 [ 25.0 | 25.2
Net foreign investment. ...... 24| 28( 53| 62 41} 52} 55| 32 Federal Government expenditures..._{110,4 |115.2 120,2 [119.% [120,1 | 120,3
Statistical discrepancy.... ... 18| ~27! ~20| -16|-24] -4 - 42 Purchases of goods and services._. 62.9 | 64.7 67.1 ] 65.5 . 65.1
Transfer payments__ 28.3 | 29.9 .7 130.83L.5| 32.2
To persons._ 26.7 | 28.3 .1§29.1|29.4| 30.4
- 6.—C Profi Tax) Val Foreign (net) . L6| L6 .61 1.7] 2.2 1.8
‘able 6.—Corporate Profits (Before Tax) and Inventory Valuation
. Grants-in-aid to State and local
Adjustment, by Broad Industry Groups (VI-10) governments. . 8.0 01 10.4 | 10.6 | 10.7 | 10.6
[Billions of dollars] Net interest paid. ... 71| 77 84| 84| 84| 85
Subsidies less current surplus of
1964 1965 government enterprises. __._____ 42| 3.8 36| 39| 42| 3.8
Surplus or deficit (—) on income
1062 | 1963 | 1064 | I mjpm | 1 and product account .. ___._._. —4,1|-15|—5.1 [~2.4 [-7.8 [-5.2 |-5.0] ©
State and local government receipts.__| 59,5 | 64.4 | 69.8 | 67.8 | 69.2 | 70,6 | 7L.5 | 72,6
. Personal tax and nontax receipts..| 8.8 | 9.6 10.6 | 10.2 | 10.5| 10.6 { 10.9 | 11.3
Seasonally adjusted at annual ‘Corporate profits tax accruals_ _.._ 14| 1.5| L6 1.6| 1.6} 1.6 16| 1.6
rates Indirect business tax and nontax
aceruals_ ..o 37.840.2 1431|421 (426 | 43.4 | 441 | 4.6
Contributions for social insurance_| 3.5 3.9| 42| 41| 42| 43} 43 4.4
All ind ies, total 48,4 | 50,8 | 57,4 | 56.4 | 57,9 | 58.1 | 57,0 | 62,9 Federal grants-in-aid_ .. ._.___._ 80{ 91}10.4| 9.8 |10.4 | 10.6} 10.7 | 10.6
State and local government expendi.

Manufacturing .| 24.7126.7 309|306 |3L.7)31.21{30.3]| 353 tures 57.3 | 62,0 | 67.3 | 65.3 | 66,9 | 68,3 ] 68,9 | 70,3
Durable goods industries.._......___ 13.2 | 14.4 | 16.7 [ 16.6 | 17.0]| 16.9 | 16.2 20 1 Purchases of goods and services.._| 53.5 | 57.9 | 63.0 | 60.9 | 62.5 | 64.1 | 6.6 | 65.9
Nondurable goods industries.....___ 11.56 1 12.3 | 14.3 | 13.9 | 14.8 | 14.3 | 14.1 5.1 Transfer payments to petsons_____| 5.6 6.0 64| 63| 64! 64| 6.5 6.7

Net interest paid.. .- -ccoceeoo o .8 .8 .9 .9 .9 .9 .9 .9

Transportation, communications, and Less: Current surplus of govern-

public utilities. . __.___________.. 80| 84 89} 85| 88| 93| 9.3 9.1 ment enterprises_______.________ 26| 28| 3.0 28| 29} 30| 3.1 3.2
. . Surplus or deficit (—) on income
All other industries_ ... .cccooo__. 15.7 | 15,7 | 17.5 1 17.4 | 17.4 | 17.6 [ 17.5 | 18.5 and product account_______________ 21| 24| 25| 2.4 23] 2.3; 26 2,3
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CURRENT BUSINESS STATISTICS
R S

THE STATISTICS here update series published in the 1963 edition of BusiNEss STaTisTICS, biennial Statistical Supplement to the Survey

or CURRENT BUSINESS.

That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major

quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references

to sources of earlier figures.

Series added or significantly revised after the 1963 Busingss StaTisTics went to press are indicated by an asterisk

(*) and a dagger (f), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly

SuRVEY beginning with the August 1963 issue.

to revised monthly averages are available upon request.

Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1962 | 1963 | 1964 1962 1963 1964 1965
Unless otherwise stated, statistics through 1962 | !
and descriptive notes are shown in the 1963 I l 11 I III , Iv 1 | I | IIT | v I ! Ir l I | v I
edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT )
National it totalf i bil§..| 456.6 | 478.5| 510.1 | 447.2 | 4543 | 457.8 | 463.2] 467.0| 4746 | 481.9| 400.0| 4084 | s0v.1| 5145 5206|7530 5
Compensation of employees, total___._..___ 340.3 | 361.7 | 316.6 | 322.4 | 325.3 | 328.0| 3327 3381 | 342.7| 347.7| 352.5| 358.6 | 364.8| 370.6 | 378.3
Wages and salaries, 1088 .o oocoeceeao- 312.1| 3316 ] 2012 296.6 | 299.2 | 30L6| 3053 | 310.1| 3143 3188 | 323.2 | 328.7| 3344 | 3%0.9| 3472
Private 252.9 | 267.4 | 2386.5 | 24L.5| 243.5 2448 247.5 | 251.6 | 255.0 | 257.6 | 260.8 | 2653 |.260.4{ 274.0 | 280.5
Military- 0.9 1.8 1L1| 1Lo}| 1.0.7( 10.5| 1w0.6f 07| 10.7| 1.7{ 1L7| 1L.7| 1.8 1.9 11.9
Government eivilian. ... 48.3 52.4 43.6 4.1 45.0 46.3 47.2 47.8 48,7 49.6 50.7 51.7 53.2 54.0 54.9
Supplements to wages and salaries. . 282 301} 254 258) 26.1| 26.4| 274} 27.9| 28.4] 288! 20.4| 209! 304 30.7] 3L1
Proprietors’ incotne, totald- - --- . 5.6 52.0( 50.0| 499! 49.7| 49.7] 50.3| 50.1) 50.7| 5L5) 5L2| s1.7| 2.1 528 827
Business-and professionald X 37.6 | 39.3| 36.3] 36.6|.3.7] 3.9( 38.1{ 387.3| 37.8( 383] 386 30.1| 30.6! 309 40.4
o) oot i S— e Ba| i B3| B3| B3| B3| B3| B3| B 2% B 2% Bi B3| 83
Rental income 0f Persons. .- vooccoaeo 0. o 2 A 5 . . 2 X . A . . 12. A A A
Corporate profits and inventory valuation adjust- :
ment, total bil.§..| 48.4} 50.8| 574 471 480| 483| 50.3| 49.1| s0.2| 14| 31| 64| 57.9] 81| 57.0{ r62.9
Corporate profits before tax, total.._.__.. do....| 48.2( 5L3| 576 47.2| 47.9] 48.1| 49.4| 489 5L1| 5.3} 543 s56.6! 579 58.0f 57.7{ 643
Corporate profits tax liability_ - 28.2( 246 258]| 227 2301 231 23.8| 234 245) 245! 26.0] 254 260 260] 259 r27.7
Corporate profits after tax____..____.... 25,0 26.7| 3L8| 245 249) 250 25.7| 2.5| 266 2.7| 28.3| 3.2| 3L9| 320 3.9 r36.6
Dividends__ 6.5 180 19.8) 161 | 164} 1651 171} 17.2| 17.7] 17.9) .19.1} 19.4} -19.8) 20| 20.2) 20.5
Undistributed profits. -« .- eeeccen.. 8.5 8.7 1L9 8.4 8.5 8.5 8.6 8.3 8.9 89} -92) 1L8| 12.1]| 120} 1.7 ri61
Invengory valuation adjustment .3 -4 -2 -.1 .0 .1 .9 .2 -9 21 12 —.2 —.1 a1 —71 —14
Net interest. - do. 221 244| 268) 21.3| 28| 223 229] 23.5| 24.0| 247 254 25.9| 265| 2n1| 27.6| 28.2
Gross national produet, totalt —........__....do.._.| 556.2 | 583.9 | 622.6 | 545.5 | 553.4| 550.0| 566.6 | 571.8 | 577.4 | 587.2 | 599.0 | 608.8 | 618.6 | 628.4| 634.6 | 648.8
Personal consumption expenditures, total__do....| 356.8 | 375.0 | 399.3 | 350.5 | 354.0 | 858.5 | 364.0| 369.2 | 3720 | 377.4 | 381..3 | 390.0 | 396.1| 404.6 | 406.5| 418.1
Durable goods, total @ .. —.o_.____..__ do____| 48.4( 521 57201 47.41 4771 484 50.2| sL1| sL5| 522 5364 59| 7.0 87| 56.3| 62.0
Automobiles and parts do._..| 20.6) 227) 242] 197 '20.3{ 20.5| 21.8] 224| 226| 226| 232| 243 241 256 28] 285
Furniture and household equipment.._do....[ 20.2 | 21.4| 240} 20.1| 19.9| 20.3| <20.6| 20.8| 21.o| 21.6) -223] 281 | 242 242 2458| 243
Nondurable goods, total & 162.0 | 167.5 | 177.3 | 150.5 | 161.0 | 162.9'| 164.4 ! 166.0 | 166.6 | 168.6 | 168.9 | 172.9 | 175.3 | 179.5 | 18L.3 | 184.3
Clothing and shoes___....... - 29,9 30.7 33.4 29.6 29.7 30.0 30.2 30.4 30.1 3.3 30:9 32.1 33.2 33.8| 343 34.9
Food and alcoholic beverages.....-.-... do....| 84.6 87.1 91.7 83.2 84.1 85.2 85.9 86.4 86.9 87.3 87.8 89.7 90.6 92,8 93.6 94.8
Gasoline and oll --do._..| 1283| 128 135| i22| 122} 123 125} 127 128| 129 130l 133 13.5|¢#13.5| 137)] 13.9
Servicesi t?tal [ do____| 146.4 155.3 165.1 143.6 145.3 147.2 149.5 152, 1 153.9 156.6 158.8 161.1 163.8 166, 4 169.0 171.7
Ho! d operatio do.___| 216 227 244| 2L.3( 2.3 21.7| 22.0| 22.4| 224| 229 230| 235 24.0| 248] 251 255
Housing. ... do.__.| 465 489 55| 45.6| 46.2| 46.8| 47.5| 480 48.6| 49.2| 49.8]| s0.5| H.1| 58] 524 53.1
Transportation do 1.3 | IL7| 122| 1wi4 112 1.4 1L5| 16! 17| 1L7| 8| 120 22| 122] 123| 12.5
Gross private domestic investment, total_. _do._._| 79.1 82.0 87.7 77.4 78.9 80.2 79.9 77.9 80.2 82.8 87.1 85.9 87.2 87.3 90.4 94.7
New construction 44.2 | 46.6 | 489 425 441 45.5| 44.9|  447| 459 47.2| 483| 49.2| 48.9| 489 487| 49.9
Restdential nonfarm........_.___________ 23.6 25.2 26.0 22.5 23.5 2.4 24,0 24.3 25.1 25.4 26.2 26.9 26.2 25.7 25.1 26.2
Producers’ durable equipment.__ 20.0( 3Lof 351] 281 | 28| 29.6| 207! 20.6] 30.7] 3.4| 32.4| 342| 346 356 36.0| 37.9
Change in business inventories_. - 5.9 4.4 3.7 6.9 6.1 5.1 5.4 3.6 3.6 4.2 6.4 2.5 3.7 2.8 5.7 6.8
B0 1E )y 5.3 3.9 3.6 6.4 55 4.4 4.8 3.0 3.2 3.7 6.0 2.2 3.4 2.7 6.1 7.0
Net exports of goods and services...—......_ 4.0 4.4 7.0 3.4 4.3 4.4 3.9 3.4 4.3 4.2 5.8 7.7 5.7 7.0 7.7 5.0
Exports d 20.21 30,7 8.2p 280 206! 297 290.4] 288| 30.5| 3L.0| 326) 345| 33.7| 3571 37.1| 337
Imports 2521 26.3| 2.2} 24.6( 25.3] 26.3| 255| 254| 23| 2.8| 2.9| 268 27.9| 2.7 29.4] 287
Govt, purchases of goods andservices, total. .do....| 116.3 | 122.6 | 128.6 | 114.3 | 116.1| 1159 | 1187 ] 121.4{ 120.9 | 122.8 | 124.8 | 125.2 | 120.6 | 120.5 | 130.0| 1310
Felgeral (less Government sales)_....._..__ do....| 629 647| 655| 6L4( 63.6| 624 638! 651 64.3| 64.4| 649 64.3| 671 65.5( 6531 651
ationa} def]ense R do....| 53.6 52| 554) 52.5| 653| 53.0| 53.5| s4.8| 5.2 65.5| 5531 540 7.0 s52| 553 544
State and local --do....[ 835 57.9| 630 528| b25| 53.5| b54.8) 56.3| 56.7| 584 59.9| 60.9| 62.5|. 6.1 64.6)| 659
By major type of product:} .
Fiaal fiales, total. ool do....| 550.3 | 579.5 | 618.9 | 538.7 | 547.3 | 554.0 | 61.2] 568.2 | 573.7 | 583.0 | 592.6 | 606.4] 614.9 | 625.7 | 628.8 | 641.9
%; s, total do._..| 273.6 | 285.8 | 305.6 | 268.9 | 273.5 | 273.9 | 278.2| 280.9 | 286.5| 285.7 | 200.3 | 208.2 | 304.8 | 310.5{ 309.6 { 316.9
urable goods do._.| 102.3 | 108.2 | 1180 100.2 | 103.5| 1014 | 1041 | 105.0 | 111.0 | 106.6 | 110.4 | 1143 | 119.0| 120.7 | 117.9| 122.8
s N?ndurable 800AS oL do.___| .171..3 | 177.6 | 187.6 § 168.7 | 170.0 | 172.6 | 174.1] 175.8 | 175.5| 179.1 | 179.9'| 183.9 | 185.4 | 180.8{ 19L.7 | 194.0
Ce"' ces- .- do.._.| 214.7 | 228.4 | 244:3 [ 210.0| 212.2 | 216.8 | 220.0| 224.7 | 223.5 | 23L2 | 2345 230.6 | 241.7 | 246.0 | 250.3 | 254.7
onstruetion do....| 6201 65.2| 60.0{ 50.8| 6L.6| 63.2| 630| e27| 637| 66.2| 67.8] 63.6| 68.9| 69.2| 69.0] 70.3
Inventory ch , total do_... 59 4.4 3.7 6.9 6.1 5.1 5.4 3.6 3.6 4.2 6.4 2.5 3.7 2.8 5.7 6.8
gur%ble goods do....| 3.0 2.2 2.0 3.9 3.1 31 1.8 1.5 2.7 L5 3.0 7 2.5 1.3 3.7 5.9
ondurable 20048 oo ___ do__.. 2.9 2.2 1.7 2.9 3.0 2.0 3.6 2.0 .0 2.7 3.4 1.8 1.2 16 2.1 .9
* Revised. » Preliminary. {Revised series. Estimates of national income and product o'Includes inventory valuation adjustment. @Includes data not shown separately.
and personal income have been revised back to 1961 (see p. 8 ff. of the July 1964 SURVEY); @ Government sales are not deducted. ’

revisions prior to May 1963 for perscnal income appear on.p. 15 of the July 1964 SURVEY.
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S-2 SURVEY OF CURRENT BUSINESS ‘ June 1965

Unless otherwise siated, statistics through 1962 1962 | 1963 ' 1964 1962 1963 1964 1965
and descriptive notes are shown in the 1963 -
edition of BUSINESS STATISTICS Annual total 111 v I Ir III v I II III v I II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rotes
GNP in constant (1954) dollars

Gross national produet, totalf . ....._._._. bil.g..| 476:.4 | 492.6 | s16.0| 478.3 | 483.0| 485.4 | 487.9 | 4048 | 502.0| 508.0| 513.5| 519.6
Personal consumption expenditures, total..do....| 318.5 | 330.6 | 347.5| 319.8 | 323.6 | 327.0 | 328.6 | 332.4| 334.4| 340.9 | 345.0 | 351.8
Durable goods.... do___.| 45.7 49.3 54.2 45.6 47.6 48.5 48.6 49.4 50.8 53.1 54.0 55.6
Nondurable goods do.___| 148.3 | 151.6 | 158.8 | 149.1 | 149.5| 150.7 | 151.1 | 152.5 | 1521 | 155.2 | 157.4 | 160.9
Services do._._| 124.5 | 12907 | 134.6 | 1250 | 126.5| 127.8 | 128.9 | 130.6 | 131.6 | 132.6 | 133.7 | 135.3
Gross private domestic Investment, total...do_...| 65.9 67.7 71.0 66. 3 66.5 64.7 66.2 68.1 71.7 70.1 70.8 70.4
New construction ] do..._{ 36.7 37.9 38.9 37.5 37.0 36.8 37.5 38.2 30.0 30.6 39.2 38.6
Producers’ durable equipment . _.________ do___.] 240 25.6 28.8 24.4 24.7 24,6 25.4 25.9 | 268 28.1 28.3 29.2
Chauge in business inventorfes.....___... do.._. 52 4.1 3.3 4.4 4.9 3.4 3.3 4.0 5.9 2.4 3.3 2.5
Net exports of goods and serviees...________ do.... 2.2 2.2 4.6 2.8 2.1 1.3 2.1 2.0 3.5 5.4 3.4 4.5
Govt. purchases of goods and'servlces, total._do_.._| 89.8 92.1 92.8 80,4 90.7 92,4 91,0 92.3 92.4 9.6 94.3 92.8
Federal do....| 49.4 49.7 48.2 49,2 49.9 50.7 49. 4 49.6 48.9 47.8 49.8 47.8
State and local do_... 40.3 42,4 4.6 40.2 40.9 41.8 41.7 42.7 43.4 43.8 4.5 45.0

DISPOSITION OF PERSONAL INCOME{}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. .| 442.4 | 4641 ] 491. 4| 444.5 | 44971 4552 | 460.2 | 466.3 | 474.5 ] 480.9 | 487.91 494.5| 502.2| 5lL.6

Tess: Personal tax and nontex payments.....do.. .| 57.9| 6.6| 5.5 585| 53] 60.1| 61.1| 6L0| 638| era| s7.7| 588| e0.2| e33| JIII{TIITT
Equals: Disposable personal income. ... do_...| 384.6 | 402.5 | 431.8| 386.0 | 300.4 | 3951 | 399.1 | 404.4 | 411.2 ] 419.5| 430.2 | 435.6 | 442.1| 448.3 | _______|--------
Personal saving § do....| 27.8 27.5 32.5 27.5 26.4 25.9 27.1 27.0 20.9 2.5 34.0 31.0 35.5 30.2 |ooooofemeeee
NEW PLANT AND EQUIPMENT :
EXPENDITURES
Unadjusted quarterly or annual totals: B
All industrie: 37.31 | 39.22 | 44.90 9.62 | 10.18 8.25 9.74| 10.14 | 11.09 9.40 | 1111} 11.54 | 12.84 | r10.79 |1 12,63 | 212.92
Manufacturing. . ..oceeeeceecmcrmeronans 14,68 | 15.69 | 18.58 3.72 4,13 3.27 3.92 3.95 4.56 3,79 4,53 4.67 5590 r4.54 | r5.40.| 5.57
Durable goods Industries. .. K 7.03 7.85 | - 9.43 1.79 2,03 1.62 1.96 1.96 2.31 1.93 2.30 2.37 2.83 1 r2.25 | r2.67 2.77
Nondurable goods industries......_...._. 7.65 7.84 | 9.16 193 210 1.65 195 199 . 2.2 1.87 2.23 2.30 2.76 ] r2.28 2.73| 280
Mining. 1,08 1.04 1.19 .28 27 .24 .26 .27 28 26 29 30 33 r.29 .34 .34
Rallroads. . . 85 1.10 1.4 24 20 .21 .28 .20 33 32 36 37 35 r.39
Transportation, other than rail 2.07 1.92 2.38 50 50 .39 .54 .45 54 51 63 59 64 r .58
Publie utilities 5.48 5.65 6.22 1.54 1.52 1.04 1.40 1.60 1.61 1.18 1,58 171 176 r1.32
Communications.... 3.63 3.79 4.30 87 95 85 .95 .93 1.06 97 1,10 1.06 117 1,08
Commereclal and oth 9.52 | 10.03 | '10.83 2.48 2.60 2.26 2,41 2,64 2.72 2.37 2.61 2.84 3.0l ] r2.59
8eas. adj. qtrly. totals at annual rates:
Allindustries. . U () RN PRI IRUSRU U 38.35 | 37.95] 36.95| 38.05| 40.00 | 41.20| 42.55 | 43.50 | 45.65 | 47.75]r 49.00 | 40.60 | 2 50.80
‘Manufacturing s 1o SRR (SRR POSORYY S 15.05 | 15.00 | 14.85 15,30 | 15.95 16.45 17.40 17.80 18.85 20.15 1 r20.75 721,25 22,35
Durable goodsindustries do.... 725 7.3 | 7.35| 7.65| 800| 830 88| 900 9.60| 10.15|r10.40 |r10.45| 11.20
Nondurable goodsindustries do.... 7.80| 7.70| 7.50| 7.65/ 800 815| 855 8.80 | 9.20| 10,00 10.40 |r10.85 | 1L.20
Mining. _ 0 0T PR RN S, 1.10 1.00 1.05 1,00 | - 1.05 1.05 1.15 115 1.20 1.30| r1.25 1.30 1.35
Rallragss ™ o Loo| 80| e0| Too| 120! Tas| 10| 125! 150| 15| 1.75] 145]| L50
Transportation, other than rail do____ 2.00 1,90 1.70 2.05 1.85 2,10 2.30 2.25 2.40 2.60| r2.56 2,75 2, 50
Publicutilities__. do ) PR 5.75 5,45 5.20 5.45 5.90 5.80 5.95 6.30 6.30 6.35] 6.80 | r6.60 6. 60
Communieations_ .. ... oo oo do____ 3.60| 3.60| 355 365! 38 | 4050 405| 4.30| 440) 440{ 4.55 | . __ |-
Commerecial and other. ... F: P PO AU D, 9.85| 10.20| 9.65| 9.65[ 10.20 | 10.45| 10.25 | 10.45 | 11,00 [ 31,40 | »11.30 {r316.20 | 316.50

BUSINESS POPULATION
Firros In operation, end of quarter (seasonally ad-

justed).-. thous. | 4,755 | 44,797 {----———- 4,800 | 4,815 | 4,825 4,835 | 4,850 | 4,860 | 4,875 | 4,805 4910 | 4930} _____ _______j________
U.S. BALANCE OF INTERNATIONAL
PAYMENTSg't
Quarterly Data are Seasonally Adjusted .
U.S. payments, recorded... .- o —-—-_..-mil, $_.[733,585 736,280 |r40,018 | +8,443 | v 8,610 | 78,803 | v 9,505 | 8,619 | 9,263 | - 9,380 | 79,691 | r9,097 {10,950 | 9,730 | oooeeao|icoaneat
Imports:
Merchandise, do..._|r16,173 |7 16,992 |r18,619 | r 4,097 | r 4,053 | 74,058 [ r 4,219 | r 4,343 | 74,372 | r 4,410 | r 4,509
Military expenditure: do.l73,078 |v2,920 | r2,824| 752 | r801| 755 788t r721| r715} -732|  r720
Other services do. 75,878 | * 6,515 | r7,014 | r 1,454 | 71,528 | 71,576 | * 1,594 | 1,653 | 1,602 | 1,736 | r1,742
Remittances and pensions. do__-. 738 r 837 r 839 7176 r 192 r 216 r 212 r 201 r 208 r 209 203
Govt, grents and gapita] outflows.._._...._ d’.?____ 4,293 | 74,551 | 4,260 | r 1,073 |+ 1,079 [ r 1,104 | 71,204 | 1,019 | r 1,134 r966 | * 1,083
U.8. private capital (net) . do. r3,425 | r 4,456 | v 6,462 r 891 957 {71,004 | r 1,538 r682 | r1,142 | 71,327 [ v 1,344
Direct Investments_ ..o ocorecccmacaomonena. do____| 1,654 | 71,976 | r 2,376 r 436 r 514 r 626 v 466 r 266 r 618 7464 r 540
Long-term portfolio.. do. 1,227 | r1,695 | +1,975 T 217 r314 r 562 * 586 r 319 T 228 274 7 256
Short-term do__..| T544 r785 | r2,111 r 238 r129 | *—94 r 486 r97 | 'r296 r 589 r 548
U.8. recelpts, recorded do.._{732,579 |7 34,011 |r38,381 | »8,436 | r 8,371 | r 7,764 | 78,563 | 78,677 | r9,007 | r 9,411} 79,261 | r 9,605 " 10,014 1 9,156 |.o—coooofoninioan
Exports: . ‘
Merchandise. d0._..|720,604 722,069 (725,288 | 7 5,208 | 75,037 | r 4,993 | 75,494 [ 5622 | r 5,960 | * 6,149 | 7 6,067| 6,382 | v 6,690 | 5,589 | ..} eemocao
Services and military sales._..cccmcaaeos do....| 79,674 |v10,284 |711,729 |~ 2,362 | £ 2,581 | # 2,510 | r 2,615 | 72,516 | r2,643 | 2,935 | 72,924 | 2,053 | * 2,017 | 8,111 | |-
Repayments on U.S, Govt.loans....._.... d 1,280 7970 r 697 606 287 v 183 r194 r 404 189 r213 193 190 101 173 4l [emman

0_--e
Foreign capital other than iquid funds (net).do....| * 1,021 7 688 r 667 175 r 466 78 r 260 » 135 r215 r114 r77 r 170 * 306 283

Excess of recorded receipts or payments (—)...do._._|r~1,006 |*—2,269 [r—1,637 | r —7 | r —239 |r—1,039 |—1,032 r58 | r —256 r31 |7 —430 | r—302 | r—936 | —574
Unrecorded transactions (net)

............... do._._|"=1,197 | 7 —401 |r—1,161 | r —426 |r —472 |7 =160 | r —76 | »—268 #1083 | r —288 | r —152 | r'—201 | 7 —430 et S SO O,

Total, net receipts or payments (—)..._.__.do..._|~2, 203 {r—2,670 |r—2,798 |  —433 | » =711 }-—1,199 |~—1,108 | r —210 | r —153 | r -257 | r —582 | r —503 |7—1,366 | —668
Net receipts or payments (=), inel. transactions in
nonmarketable, medium-ferm convertible Govt.

securities. emfl $_ | r—1,967 lr—2,423 1 ____.__ e r—849 | r —055 | r—351r-—128 | r —257 | r —460 | r =390 |"—1,316 | —617 |_ ..o _foeacoen
r Revised. - # Preliminary. ¢ Unadjusted.  Data represent firms in operation as of Jan, 1; estimate for Jan. 1, 1963
1 Estimates for Apr.-June 1965 based on anticipated capital expenditures of business. is based on incomplete data. tSee corresponding note on p. S-1 (revisions for qtrs. of 1961
2 Estimates for July-Sept. 1965 based on anticipated capital expenditures: of business. appear on p. 8 ff. of the July 1964 SURVEY), R
Anticipated expenditures for the year 1965 are as follows (in bil. $): All industries, 50.40; §Personal saving is excess of disposable income over personal consumption expenditures
manufacturing, total, 21.78; durable goods industries, 10.89; nondurable goods industries, shown as a component of gross national product on p. S-1. 5
10.89; mining, 1.32; railroads, 1.63; transportation, 2.64; public utilities, 6.67; commercial and o'More complete details are given in the quarterly reviews in the Mar., June, Sept.,
other (incl. ecommunications), 16.36. & Includes communications. and Dec. issues of the SURVEY.

t1Revised data for 1960-61 appear on p. 10 of the June 1964.SURVEY.
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