Curent BUSINESS STATISTICS
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THE STATISTICS here update series published in the 1961 edition of Busingess Startistics, biennial Statistical Supplement to the StrveY
or CurreNT Business. That volume (price $2.00) contains data by mouths, or quarters, for the years 1957 through 1960 (1951-60, for mujor
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1961 BusiNEss Startisrics went to press are indicated by an asterisi
(*) and a dagger (1), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthiy
SurVEY beginning with the July 1961 issue. Ixcept as otherwise stated, the terms ‘“‘unadjusted’” and “adjusted’” refer to adjustment for seusc:al
variation.

Statisties originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sourees are provided
through the courtesy of the compilers, and are subject to their eopyrights.
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edition of BUSINESS STATISTICS Annuaal total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

National income, total_____._________________ bil.$__| 399.6 | 417.1 | 430.2| 390.7{ 405.2| 399.4 | 402.8]| 413.5| 419.2 | 419.0] 416.5 | 412.2 | 426.0| 434.3 | 447.¢} 4528
Compensation of employees, total___._.____ do____| 278.4 293.7 302.9 1 270.6 280.0 280.5 282. 4 200.2 | 204.6 296.0 204. 0 292.6 | 300.2 ) 306.2 | 312.7 3179
Wages and salaries, total_.__._____________ do....| 258.5 271.3 | 279.7 251.4 260. 1 260.3 261. 9 268.3 272.4 73.2 1 271.3 270.1 277.3 282.7 | 288.7 202. 5
Private__._____ _.do_...] 213.2| 223.0| 227.8] 206.7 215.0 214.8 216.0 221.4 224.6 224.2 1 221.6 219.7 226.0 | 230.7 | 234.7 2371
Military. ... 9.9 9.9 10. 4 9.9 9.9 9.9 9.8 9.8 9.8 9.9 10.0 10.1 10.1 10.2 11.1 il 6
Government civilian 35.4 38.5 41.5 34.8 35.3 35.7 36.1 37.1 38.0 39.1 39.7 40.3 41.2 41.9 42.8 43.8
Supplements to wages and salaries._.____ do._.. 20.0 22.4 23.2 19.2 19.9 20.2 20.5 21.9 22.2 22.7 22.7 22.5 22.9 23.4 24.1 26.4
Proprietors’ income, totald" - _....__....__ do__..| 46.3 48.2 49.6 46.6 46.7 45.9 46. 1 46.3 48.6 48.7 49.0 48.9 49.2 49.4 50. 8 50. 6
Business and professionald’- _do.__.| 350 36.2 36.5 34.1 35.2 35.3 35.3 35.8 36.4 36.3 36.3 36.0 36.3 36.6 37.2 37.6
Farm____._ . ... - 11.3 12.0 13.1 12.5 1.5 10.6 10.8 10.5 12.3 12.4 12.7 12.9 12.9 12.8 13.6 13.0
Rental income ofpersons.. 11.9 1.7 1.5 12.0 1.9 1.8 11.7 1.7 11.7 11.7 11.7 1.5 L5 1.5 1.5 1.5

Corporate profits and inventory valuation ad Just»
ment, total .. __ bil. $.. 46. 4 45.1 46.2 45.3 50.2 44. 4 45.5 47.4 45.9 44.1 42.9 40,0 45.5 47.0 52.1 &1,

51

Corporate profits before tax, total...____. do_...| 46.8 45.0 46.1 46.1 51.5 44.8 4.9 48.1 46.3 43.2 42.6 39.6 45.2 47.2 52.4 51.3
Corporate profits tax liability 23.1 22.3 22.8 22.8 25.4 22,1 22.1 23.9 23.0 21.4 21.1 19.6 22.4 23.3 26.0 264
Corporate profits after tax__ 23.7 22.7 23.3 23.4 26.1 22.7 22.7 24.2 23.3 21.7 21.4 20.0 22.8 23.8 26.5 259

Inventory valuation adjustme -5 .0 .1 -9 —L3 -4 .7 -7 -4 .9 .3 .4 .3 -2 —.3 .2

Net interest. oo cocooo oo do.... 16.6 18.4 20.0 16.2 16.4 16.7 17.0 17.8 18.3 18.6 13.9 19.2 19.6 20.2 20.7 21.3
Gross national product, total. ... ..________ do_...| 482.8 | 504.4 | 521.3 | 472.2} 488.5 | 482.3 | 488.3 | 501.5 | 506.4 | 505.1 | 504.5 | 500.8 | 516.1 | 525.8 | 542.2 ] 548.3
Personal consumption expenditures, total..do....| 314.0 | 328.9 | 339.0| 3058 | 313.6 | 316.5| 320.0 | 323.8| 320.9] 320.7 | 332.3| 330.7} 336.1| 341.0 | 348.4| 352.0

43.5 44.3 42.3 41.6 4.5 44.4 43.7 4.7 45.3 43.4 43.8 39.4 42.0 42.3 45.5 44.8

Durable goods, total ®
18.1 18.6 16.8 17.2 19.0 18.4 17.6 IR.8 19.3 17.8 18.6 14.8 16.7 16.4 19.3 18.7

Automobiles and parts._...

Furniture and household eqmpment...do_._. 18.9 18.8 18.6 18.0 18.9 19.2 19.3 19.1 19.0 18.7 18.3 17.8 18.3 18.8 19.1 18. 9
Nondurable goods, total @..__...___.___ do.._.| 147.3 152.4 155.5 | 144.9 147.3 147.7 149.3 150.5 153.3 152.7 153.1 153.7 154.1 156.2 158.1 159.8
Clothing and shoes___.______ _.do.... 27.4 28. 1 28. 4 26.5 27.8 27.6 27.8 28.1 28.3 28.3 27.7 27.9 27.6 28.6 29.5 29. 4
Food and alcoholic beverages. _do....| 78.0 80.1 81.8 77.4 78.1 77.8 78.7 78.9 80.6 79.9 80.8 811 81.4 81.9 82.7 84,0
Gasoline and ofl......._o___.________ do..._. 11.0 11.6 11.8 10.7 10.9 11.1 11.1 11. 4 11.6 1.6 11.8 11.7 1.7 118 11.8 12.0
Services, total @ -oocir e do._..{ 123.2} 1322 | 14L2| 110.4  120.9 | 124.4| 127.0] 128.6 | 131.2| 133.6 | 1354 | 137.5| 139.9| 1424 | 144.9| 147.3
Household operation__ do_... 18.1 19.6 21.0 17.5 17.8 18.2 18.9 19.2 19.5 19.7 20.0 20.6 20.9 21.2 21.6 21.9
Housing_______._._.__ -.do____ 39.9 42.2 44. 5 39.3 39.8 40.1 40.5 41.1 41.9 42.7 43.1 13.6 44.2 44.8 45.5 46.1
Transportation . .....eoeoeeao oo do..__ 10.0 10.5 10.8 9.5 9.8 10. 2 10.2 10.4 10.5 10.5 10.5 10.5 10.7 10.9 11.0 11.2
Gross private domesticinvestment, total..__do_... 72.4 72.4 69.6 70.4 79.1 68.2 71.8 78.9 74.6 70.5 65.6 59.8 68.8 73.2 76.6 77.0
New construction.........____._..__._ 40.2 40.7 41.7 39.0 41.2 41.0 39.6 40.9 40.7 40. 4 40.7 39.6 41.3 42.7 43.3 41.8
Producers’ durable equipment._ _ 25.9 27.5 25.7 24.3 25.3 26.6 26.6 27.1 28.6 27.7 26.7 24.2 24.7 26.0 28.0 28.5
Change in business inventories 6.3 4.2 2.2 7.1 1.7 .7 5.6 10.9 5.4 24| ~19] —~4.0 2.8 4.5 5.3 6.8
Net exports of goods and services..._.__.._. do.... -7 3.0 4.0 —.6 —~1.7 —.5 .0 1.8 2.3 3.0 5.1 5.3 3.9 2.6 4.0 3.5
EXPOrtS e ccmecamom e -.do____ 23.1 26.7 27.4 22.1 22.3 4.0 24.1 25.6 26.7 26.8 27.6 27.6 26.4 27.0 28.5 28.2
b £:07470) ¢ 7 T do.... 23.8 23.6 23. 4 22.7 24.0 24.5 24.0 23.9 24.4 23.8 22. 4 22.3 22,5 24.3 24.5 24,7
Government purchases of goods and services, total
bil. § 97.1 | 100.1 | 108.7 96.7 97.5 98.1 96.5 96.9 99.6 | 101.9 | 101.6 | 105.0| 197.3 | 109.0 | 113.2| 115.9
Federal (less Government sales) 53.5 52.9 57.3 53.2 53.9 54.1 52.9 51.8 52.9 54.0 53.0 54.7 56.6 57.4 60.0 61. 5
National defense @ _ 46.2 45.5 49.2 45.9 46.5 46.3 45.9 45.5 45.5 45.4 45.7 47.2 48.8 49.0 51.7 52. 8
State and local 43.6 47.2 51. 4 43.5 3.6 44.0 43.6 45.0 46.8 48.0 48.6 50.3 50.6 51.6 53.2 54.3
By major type of product:*
Final sales, total.. . ... ... do....| 476.5 | 500.2 | 519.1| 465.2 | 476.8 | 481.6 | 482.7 | 490.5| 501.0 | 502.7 | 506.4 | 504.8 | 513.2 | 521.3 | 537.0| b4l 6
Goods output, total_____ -do___| 244.0 | 254.3 256.8 1 238.3 244.6 | 247.1 216.1 250.9 256.9 254.8 254.6 | 249.7 254.3 256, 9 266.3 268. 1
Durable goods output._... _.do.._.f 913 94.3 92.7 88.1 92.4 93.6 90.9 93.1 96.3 94.2 93.4 87.4 91.2 92,6 99. 6 99. 8
Nqndurable goods output. _do.__.| 152.8 160.0 164. 1 150.2 152.2 153.5 155.1 157.8 160.6 160.6 161.3 162.3 163.0 164.3 166. 7 168.3
Servlces.._. .................. _do.___| 176.2 189.3 | 203.6 170.7 174.2 177.6 182.2 183.8 187.7 191.2 194.6 197.9 201.1 205.1 210.0 214.3
Construction. o oo i do_.._ 56. 3 56.6 58.8 56.2 58.1 56.9 54.4 55.8 56.4 56.7 57.2 57.2 57.9 59.2 60. 7 591
Inventory change, total ..o ... do... 6.3 4.2 2. 2 7.1 1.7 7 5.6 10.9 5.4 241 1.9 —-4.0 2.8 4.5 5.3 6.8
Durable goods cutput... do____ 3.6 2.5 5.4 8.8 | —-2.0 2.4 9.4 3.9 .4 —-3.8 —5.8 -.3 3.5 3.1 3.5
Nondurable goods output_. . .__._.___. do____ 2.6 1.8 2. 0 1.7 2.9 2.7 3.2 1.5 1.5 2.0 2.0 1.8 3.2 L0 2.2 33
r Revised. & Includes inventory valuation adjustment.
@Includes data not shown separately. Q Government sales are not deducted.

*For quarterly data back to 1947, see p. 34 of the July 1961 SURVEY.
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SURVEY OF CURRENT BUSINESS

June 1962

9 1961 19 9 g
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GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross nattonal produet, total. ... ......_ bil, $__| 428.4 440.8 | 448.8 | 426,61 430.7 | 441.0 ] 443.4 1 440.2 ) 438.4] 433.2 ] 445.5| 451.8 464.6 | 468.2 1 .. . ... __.
Personal consumption expendltures, total. do_._.| 289.3 | 208.3 | 303.6) 290.8 | 202.8 | 205.4 | 209.5( 298.6 | 299.6§ 297.0 | 301.6 | 305.0 | 310.8] 3128 |..._. | ...
Durable g004S. - oo 41.0 41.8 40.1 41.6 41. 4 42,1 42,5 40,8 41.6 37.6 30.8 39.9 43.1 42,6 |l
Nondurable goods. 138.8 141.8 143.6 139.2 140.0 140.9 142.9 142.0 141.3 141.6 142 144. 5 145.9 470 (ol ...
B VICeS. e e ———————n do____ 109. 6 114.7 119.9 110.0 111.4 112.4 114.2 115.8 116. 6 117.8 119.2 120.6 121.9 123.2 | o
Gross private domestic Investment, total___do.__.] 61.1 60. 6 57.7 57.3 60. 4 66. 6 62.3 58,6 54.9 49.6 57.3 60. 4 63.5 63.7 1. .| I
New construction._ ... ..._._... do_.._.| 343 33.9 34.4 34.7 33.4 343 33.9 33.6 33.9 32.9 34.1 35.1 35.6
Producers’ durable equipment do....{ 21.3 22.7 21.2 21.7 21.9 22.4 23.4 22.7 22,1 19.9 20.3 21.4 23.1
Change In business inventories.._........ d0.... 5.5 4.0 2.1 .3 5.0 9.9 4.9 23| —-L1] —-3.2 2.9 3.9 4.7
Net exports of goods and services........... do._..{ —2.1 1.7 20) —-19 -.9 .6 1.0 1.6 3.5 3.3 1.9 .6 2.0
Government purchases of goods and services, total N
bi} . 80,1 80.2 85.5 80.5 78.4 7R.4 {06 81.3 80,3 83.3 84,7 85.7 83.3
Federal . oo do___. 43.9 42.3 44.9 44.0 42.7 41.7 42,7 42.9 41.6 43.1 44.7 45.0 46.8
State and 1ocal. oo oo v do__..] 36.2 33%.0 40.6 36.5 35.8 36.7 37.8 384 38.7 40,2 40.0 40.8 41. 4
DISPOSITION OF PERSONAL INCOME
Quarlerly Data Seasonally Adjusted af Annual Rates
Personal Income, total ... ______ .. ... ...._. 3%3.3 62.2 | 416.7 p 3851 ] 383,91 3955 405, 1 405.4 1 404.7 | 413.2 | 420.3 ] 428.6
T.ess: Personal tax and nontax payments_. 46,0 50,4 51. 46. 4 46.6 49.9 50. 8 50. 5 50.3 51.4 52.5 53.1
Equals: Disposable personal income 337.3 | 351.8 | 3649 338.7| 3423 | 3457 354.4 | 354.9) 354.3| 3618 367.7 | 375.6
Personalsaving § .. _____._ 23.4 22.9 25.8 22.3 22.3 2.8 2.8 24.6 22.7 23.7 25.8 26.8 27.1
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals or averages:
Al linduengeﬁ.,_.__y ________________ s bil. $. 8.14 8.92 8.59 8.32 8.99 7.89 9.28 8.98 9.53 7.57 8. 61 8.65 0.54| r8021]1r9.48| 29.45
Manufacturing ..o, do..._| 3.02 3.62 3.42 3.02 3,57 3.09 3.78 3.62 4.01 3.00 3.46 3.34 3.88| r3.14| r3.76 3.66
Durable goods industries ___.. 1.44 1.80 1.57 1.44 1.74 1.55 1.%8 1.80 1.95 1.41 1.58 1. 50 179 r1.44) 7179 1.75
Nondurable goods industries 1.57 1.82 1.85 1. 58 1.83 1.54 1.88 1.81 2.06 1.59 1.88 1.84 209 r1.69| r1.97 1.91
MININE - - oo e e 2 .25 .24 .28 W27 .22 27 .25 .24 .21 .26 .25 .26 . 26 .27 .27
Railroads. oo oo .. .23 .26 . 41“7i gz .22 3?] gg 3;4 zg . H }12 vlﬁ .16 .16 .26 .20
Transportation, other than rafl.. .51 .48 . . .55 . . . . . . .47 .50 . 47 r. 55 .44
PUbLL uthities o ner than ra. - 142 rv42| 13| 148 15 L18] L42) 1504 L58) 109| 1.39| 150| 1.54f r1.08| r1.3a| 1.52
Commercial and other. . .oooooeeaoo 2.72 2.89 2.92 2.74 2.87 2.69 2.99 2.90 2.99 2.69 2.85 2.94 3.200 r2294| 3.30 3.36
Seas, adj. qtrly. totals at annual rates:
Al e, otelsatannuatrates: YRR T N 33.35 | 33.58| 35.15| 36.30 | 35.90 | 35.50 | 33.85| 33.50 | 34.70 | 35.40 | -35.70 |1+36.05 | 287,70
Manufacturing oo o oceoomenoceaaaeas P (s Y (SRR PRSPPI PR, 12.25 | 12,871 14.10 | 14.70 | 14.65 ] 14.40{ 13.75 13.50 | 13.65 | 14.00 [ r14.20 | 714.70 | 14.80
Durable goods industries_____... _ 5.83 6.16 7.15 7.40 7.35 6.85 6. 50 6. 20 6.10 6,401 v6.55 | 77.05 7.10
Nondurable goods industries._ .......... 6.42 6.71 6.95 7.30 7.30 7.55 7.25 7.30 7.55 7.60| r7.60 | r7.65 7.70
MININg . - e creecmac e a—————— 1.01 1.04 1.00 1.05 1.00 .90 .95 1.00 1.00 1.00| r1.15 1.05 1.05
Raltroads . - oo 1.28 .85 1.00 1.10 1.00 1.00 .70 .70 .65 .60 * 7 7. 95 .85
Transportation, other than rail.. 2.17 2.15 2,00 2.15 1.90 1.80 1.75 1.80 1.90 1,95 r2.05 | r2.10 1.80
Public utilities_ . _____._....... 5.58 5.48 5.75 5.70 5.60 5.70 5.35 5.50 5.65 555| *5.15| 7535 5.70
Commercial and other. . oo coee oo oo femmeem | mmeeaeas 11.06 | 11.19| 11.35| 11.60; 11.75| 11.65} 11.3¢ | 11.05 | 11.85 | 12.35]r12.45 |r12.85 | 13.50
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally ad-
justed ?_ _______ ’ ________?_ _______ ( _______ hous._| 34,583 [374.658 374,713 | 4,655 | 4,670 | 4,690 | 4,710 [ 4,720 | 4,730 ] 4,740 | 4,750 | v 4.760 | r4.770 | - 4780 | .|
U.S. BALANCE OF INTERNATIONAL
PAYMENTS}
Quarterly Data are Seasonally Adjusted
U.S. payments, recorded. - oommer o vmeneee..oo mil. §..| 29.548 | 31,317 | 31,805 | 7,570 | 7541 | 7.549 | 7.600 [ 3000 | 8078 ] 7690 | 7411 | 8082 | 8,622 8380 (...l oo..._.
Imports: . . .
Merchandise. oo oo oo do___.| 15,310 | 14,723 | 14,514 3.976 3, 862 3,801 3., 664 3, 422 3.309 3,417 3, 840 3, 888
Military expenditures._....... .do.__ 3,107 3,048 | 2,047 776 754 77l 797 722 770 756 699 722
Other serviees__________ __.do.__ 4,925 5,417 5,462 1,259 1, 300 1,347 1,368 1,327 1,309 1,337 1,388 1,428
Remittances and pensions..... _.do____ 791 842 878 218 196 204 211 222 221 221 216 220
Govt. grants and capital outflows._........ do.__.| 3.040 | 3,405 ] 4,051 779 (L)) 763 826 978 962 804 | 1,094 | 1,191
U.S. private eapital. .. ... .. 2,875 1 3,882 | 3,953 562 6388 658 683 1,134 1,407 1,059 876 845 1,173
Direct investments_..._. 1,372 1, 694 1,475 322 364 324 271 415 684 457 269 429 320
Long-term portfolio 926 850 1,006 246 202 236 209 170 235 120 218 194 474
Short-term. . e e e e 7 1,338 1,472 —6 122 08 203 549 488 482 389 222 379
U.8, receipts, recorded . .o oovoceemaea o do....125,393 | 27,084 | 20,946 | 6,484} 6,715 6,855 | 7,055 ) 7.002 ) 7,0621 7,400 7,953 1 6,979 | 7,614 ) 7,696 joomeinfooaan.
Exports:
Merchandise__..oo oo o .. ... do_.._| 16,282 | 19,459 | 19,915 4,297 4,195 4,657 4,876 4, 940 4, 936 3,061 4, 768 4,940 5, 146 5,068
Services and military sales.. .. _.do___ 7,194 ) 7,554 | 8,151 1,808 | 1,901 1,827 1 1909 | 1,843 | 1,975} 2,008 2 L0600 1 1,951 ] 2,132 ) 2,183
Repayments on U.S. Govt. loans. .. _.do_...| 1,054 636 1,274 159 430 170 147 172 147 133 851 81 209 165
Foreign capital other than liquid funds..__._ do.__. 863 335 606 220 189 211 123 47 —46 198 274 7 127 4280
E xcess of recorded receipts or payments (~)__.do....|—4.155 |—3,333 |—1,859 [—1,086 | —8&26 | —684 | —635| —998 |—1,016 | —290 542 |—1,103 |—1,008 | —693 .. ...l _._____
Tnrecorded transactions. ....ooooo ... do.... 412 | —592 | —602 —37 230 —18 | ~—117 —194 | —263 ~29 | -366 193 | —400 217 |t
Total, net receipts () or payments (—). ... d0....|—3,743 |=3,925 |—2,461 [—1,123 | —596 | —702 1 —752 |—1,192 |—1,270 | —319 176 | —910 |—1,408 | —476 | .. |o...._.
Major special transactions. . ........oc...... do.... 335 1 —524 129 fooeeooo 285 |oceoaeee =80 emmeaas -4 | 724 —~75 | —520 focacoo-|-- ORI P,
Total, excluding special transactions. . ... do-.._1—4,078 1-3,401 '-2,590 '—1,123 —881 —702 ' ~672 1-1,192 -835 —319 —548 1 —835 —888 —476 i ..l .

r Revised.  »Preliminary.

! Estimates for Apr.-June 1962 based on anticipated capital expenditures of husiness.
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2 Estimates for July-Sept. 1962 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1962 are as follows (in bil. $): All industries, 37.16;
nanufacturing, total, 14.74; durable goods industries, 7.04; nondurable goods industries,
7.70; mining, 1.06; railroads, .84; transportation, 1.88; public utilities, 5.51; commercial and

$ Unadjusted. Data represent firms in operation as of Jan, 1; estimate for Jan. 1,
(based on incomplete data) is 4,752,000
§ Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. S-1.
t Revised cffective with the June 1962 SURVEY; revisions prior to 3d qtr. 1959 will be

available later.

1962

+ Includes changes in nonliquid Govt. liabilities.





