4 SURVEY OF CURRENT BUSINESS May 1965

CHART 4

. , in permits of about one-fourth or more
o Starts of single family homes declined in 1964, occurred in New York (where a change
reflecting cutbacks by merchant builders in building codes was also a major
o Home sales were maintained factor), Los Angeles, Dallas, Houston,
Thousand Units Cleveland, Denver, and Atlanta. In
1,200 j smaller metropolitan areas and in non-
Total Private Starts Intended for Sale Sales metropolitan areas, permits issued for
Single Family Stars apartment . buildings increased sub-
stantially on a net basis over the same
period.

Since last December, permits for new
apartment units have shown a sub-
stantial increase. For the first quarter
as a whole, they were up more than
10 percent from the fourth quarter
seasonally adjusted rate and differed
little from the average for the full year
1964.

Single-family housing

Starts of new private one-family
dwellings (excluding farm homes) have
kept within a relatively narrow range
of about 950,000 to 1 million units for
r the past 5 years. Last year, starts of
1964 this kind were at the low end of the

Data: Census range, down about 45,000 units from
U.S. Department of Commerce, Office of Business Economics 6554 the 1963 tota:l after 2 years Of increase.
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NATIONAL INCOME AND PRODUCT TABLES

Table 1.—Gross National Product in Current and Constant Dollars (I-3, I-5)

1964 1965 1964 1965
1962 1963 1964 I II I v I 1962 1963 1964 I IX 111 v I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1954 dollars

Gross national product. _ -| 556,2 ) 583,91 622,6 | 608,8 | 618,6 | 628,4 | 634.,6 | 648,8 | 476,4 | 492,6 [ 516.0 | 508,0 | 513,5 | 519.6 522,7 532,2
Personal tii penditures. . 356.8 | 375.0 | 399.3 | 390.0 | 396.1| 404.6 | 406,5 | 418,1| 318,5 | 330.6 | 347.5 | 340.9 | 345,0 | 351.8 | 352.4 360, 6
Durable g00ds. .o ool 48.4 52.1 57.0 55.9 57.0 58,7 56.3 62.0 45.7 49.3 54.2 53.1 54.0 55.6 53.9 58.9
Nondurable goods. 162.0 | 167.5| 177.3 | 172.9 | 1753 | 179.5| 181.3 | 184.3 | 148.3 | 15L6 158.8 | 155.2 | 157.4 | 160.9 161. 9 163.9
Services. . —— 146.4 | 155.3 | 165.1 161.1} 163.8 | 166.4 | 169.0 | 171.7 | 124.5 129.7 134.6 132.6 | 133.7 135.3 136.6 137.9
Gross private d tic i | S, 79.1 82,0 87.7 85,9 87,2 87.3 90,4 9,7 65,9 67.7 71.0 70,1 70,8 70,4 72,7 76.1
New construetion oo cooocena.s 44.2 46.6 48.9 49.2 48.9 48.9 48.7 49.9 36.7 ' 37.9 338.9 39.6 39.2 38.6 38.2 39.1
Residential nonfarm - 23.6 25.2 26.0 26.9 26.2 25.7 25.1 26.2 20.1 21,2 21.3 22.3 21.6 20.9 20.3 21.1
Other_ 20.6 21.3 22.9 22.3 22.7 23.1 23.6 23.7 16.5 16.7 17.6 17.3 17.5 17.7 17.9 17.9

Producers’ durable equipment.. 29.0 310 35,1 34.2 34.6 35.6 36.0 37.9 4.0 25.6 28.8 28.1 28.3 29.2 29.5 3L0

Change in business inventories. . .--....-.. 5.9 4.4 3.7 2.5 3.7 2.8 5.7 6.8 5.2 4.1 3.3 2.4 3.3 2.5 5.0 6.0
Nonfarm._ .. - 53 3.9 3.6 2.2 3.4 2.7 6.1 7.0 4.8 3.6 3.2 2.1 3.0 2.4 5.4 6.2
Farm .6 ) .1 .3 .3 .1 —.4 -2 .4 .5 .1 .8 .3 .1 —.4 -.2
Net exports of goods and serviees. ....coeceen-- 4.0 4.4 7.0 7.1 5.7 7.0 7.7 5.0 2,2 2,2 4.6 5.4 3.4 4.5 5.2 2.7
Exports... ] 29.2 30.7 35.2 34.5 33.7 35.7 37.1 33.7 27.5 20.1 33.4 32.7 3L.9 33.8 35.1 3.9
Imports. .- 25.2 26.3 28.2 26.8 27.9 28.7 29.4 28.7 25.3 26.8 28.7 27.3 28.5 29.2 29.9 20.2
Government purchases of goods and services. ---- 116.3 | 122,6 | 128,6 | 1252 | °129,6 | 129,5 | 130.0 | 1310 89,8 92,1 92.8 9L 6 94,3 92,8 92,4 92.8
Federal. .vee ool 62.9 64.7 65.5 64.3 67.1 65.5 65.3 65.1 49.4 49.7 48.2 47.8 49,8 47.8 47.3 47.1
National def 53.6 55.2 55.4 54.0 57.0 55.2 55.3 54.4 N OSSR PRI PR,
Other..... 10.2 10.3 11.2 1.5 il o 11.2 11.3 119 fameeeeaifeceaae JROSRURIPR PROUR (R, PR,
Less: Government sales. . ___..____._____ .9 .8 1.1 1.2 .9 .9 1.2 1.2 -
State and local... 53.5 57.9 63.0 60.9 62,5 64.1 64.6 65.9 40.3 42,4 4.6 43.8 4.5 45.0 45.1 45.8
Addendum:
Implicit price deflator for seasonally adjusted
NP, 1954=100.. 116.7 | 11851 120.7 | 119.8 | 120.5| 121.0 | 12L.4 | 121.9

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



I S R
CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1963 edition of BusiNEss STaTIsTICS, biennial Statistical Supplement to the Survey

oF CURRENT BUSINESsS.

That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major

quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references

to sources of earlier figures.

Series added or significantly revised after the 1963 BusINESs StaTisTICS went to press are indicated by an asterisk

(*) .and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly

SurvEY beginning with the August 1963 issue.

to revised monthly averages are available upon request.

Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1962 1963 1964 1962 1963 1964 1965
Unless otherwise stated, statllsltlcs thmltl]glh }ggi ' l
and descriptive notes are shown in the I II 11 iv I I III v I II I v
edition of BUSINESS STATISTICS Annual total ‘ I I | I | l I | I
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
National income, totalt . .ooc.oaiooooooe i 478.5 | 510.1' | 447.2 | 454.3 | 457.8 | 463.2| 467.9 | 474.6 | 4819 490.0 | 498.4 [ 507.1 | 514.5| 520.6 | »534.3
Compensation of employees, total__....._.. 340.3 | 361.7| 316.6 | 322.4 | 325.3| 328.0| 3327 3381 | 342.7 | 347.7| 8525 358.6 | 3648 | 370.6 ; 378.3
ages and salaries, total.._.____Z_l___... 3 . . 3 . . 3 X .3 | 318, 323.2:| 328.7 ) . .2
Wag 1 312.1 | 331.6 | 291.2 | 206.6 | 299.2 | 301.6 | 3053 | 310.1| 314 8 334.4 | 339.9 | 347
Private 252.9 | 267.4 | 236.5 | 241.5 | 243.5 | 244.8 | 247.5 | 251.6 | 255.0 | 257.6 | 260.8 | 265.3 | 269.4{ 274.0 280.5
Military. - 10.9 11.8 1.1 11.0 10.7 10.5 10.6 10.7 10.7 11.7 1.7 1L7 11.8 11.9 11.9
Y.
Government eivitian____...____.___ . 48.3 52.4 43.6 4.1 45.0 46.3 47.2 47.8 48.7 49.6 50.7 5L.7 53.2 54.0 54.9

Supplements to wages and salaries 28.2 30.1 25.4| 25.8 26.1 26.4) 27.4| 27.9| 28.4| 288 29.4 | . 29.9) 30.4 30.7 31.1

R HE I AR R A AR
Busmes< and professional B 3 . 5 . 36. . . . . . 3 . 6 9.1 . 6 , .
e IR AR R HE R HE R AR HE AR HE

Rental income of persons.._. A . A 3 A 3 A A 2. 12.4 12. 12.4 12.4 . . 5

Corporage pr‘? t}ts and invertary volu 50.8 57.4 47.1 48.0 48.3 50.3 49.1 50.2 51.4 53 56.4 57 57.0 62.6

ment, total. 3 . . . 3 3 . . . L1 3 .9 58.1 . » 62.
Corporate profits before tax, total_ 51.3 57.6 47.2 47.9 48,1 49.4 48.9 51.1 51.3 54.3 56.6 57.9 58.0 57.7 | »64.0
Corporate profits tax llabmty 24.6 25.8 22.7 23.0 23.1 23.8 23.4 24.5 24.5 26.0 25.4 26.0 26.0 25.9 | »27.5
Corporate profits after tax 26.7 31.8 24.5 24.9 25.0 25.7 25.5 26. 6 26,7 | 28.3 3L.2 319 32.0 3.9 | »36.5
Dividends 18.0 19.8 16.1 16. 4 16.5 17.1 17.2 17.7 17.9 19.1 19.4 19.8 20.0 20.2 20. 5
Undistributed profits__ 8.7 11.9 8.4 8.5 8.5 8.6 8.3 8.9 8.9 9.2 11.8 12.1 12.0 11.7 ] »15.9

Inventory valuation ad]ust —.4 -2 -1 .0 .1 .9 .2 -9 210 —12 -2 -1 .1 — 701 1.4

Net interest. . 24.4 26.8 21.3 21.8 22.3 22.9 23.5 24,0 24.7 25.4 25.9 26.5 27.1 27.6 28.2

Qross natfonal product, totalf...ceemeeaeas 583.9 | 622.6 | 545.5 | 563.4 | 569.0 | 566.6 | 571.8 | 577.4 | 587.2°| 599.0 | 608.8 | 618.6 | 628.4 | 634.6 | r 648.8

Personal consumption expenditures, total._do____; 356.8 | 375.0 | 390.3 | 350.5 | 354.0 | 358.5 | 364.0) 360.2| 3720 | 377.4 | 381.3 | 390.0| 396.1| 4046 | 406.5}r418.1

Durable goods, total @__ 48.4 52.1 57.0 47.4 47.7 48.4 50.2 51.1 51.5 52.2 53.6 55.9 57.0 58,7 56.3 | r62.0
%uto?":lobﬂes (zixr;]d 1:)&'.1%5i gg g 521} Z 2:. g 19. '17 %8 g 20.5 2L.8 22.4 22.6 22.6 23.2 24.3 24,1 25.6 %z 81 r28.5
urniture and househo! 3 . 24; 20. . 20.3 20.6 20.8 21.0 21.6 22.3 23.1 24.2 24.2 .5 ] v24.3

Nondurable goods, total & 162.0 | 167.5 177.3 ] 150.5 | 161.0 . 162.9 | 164.4| 166.0 | 166.6 | 168.6 168.9 | 172.9. 175.3 | 179.5 | 1813 |r184.3

Clothing and shoes_._....._ 29.9 30.7 33.4 29.6 29.7 30.0 30.2 30.4 30.1 313 30.9 32.1 33.2 33.8 34,31 349
Food and alcoholic beverages L 87.1 917 83.2 84.1 85.2 85.9 86. 4 86.9 87.3 87.8 89.7 90.6 92.8 93.6 | r94.8
Gasolineand off. ool ivmmnnanaa 12.8 13.5 12.2 12.2 12.3 12.5 12.7 12.8 12.9 13.0 13.3 13.5. 13.5 3.7 r18.9
Services, total © 155.3 | 165.1 | 143.6 | 14531 147.2 | 140.5] 1521 153.9 | 156.6 | 158.8 | 16L.1 | 163.8 | 166.4 | -169.0 |r171.7
Household operation_ 22.7 24. 4 21.3 2.3 217 22,0 22.4 22,4 22.9 23.0 23.5 24,0 24.8 2511 r25.5
Housing.__ 48.9 5L.5 45.6 46.2 46.8 47.5 48.0 48.6 49. 2 49.8 50.5 51.1 51.8 52.4 53.1
Transportation. .. ......coo ... 1.7 12.2 1.1 1.2 11. 4 1L5 11.6 1.7 1.7 11.8 12.0 12.2 12.2 12.3 12.5

Gross private domestic investment, total_ . .do.... 82.0 87.7 77.4 78.9 80.2 79.9 77.9 80.2 82.8 87.1 85.9 87.2 87.3 90.4 | r94.7

New construction 3 46.6 48.9 42.5 4.1 +45.5 4.9 4.7 45.9 47.2 48.3 49,2 48.9 48.9 48.7 | r49.9

Residengia] nonfarm._..._...._. . 25.2 26.0 22.5 23.5 24.4 24.0 24.3 25.1 25.4 26.-2 26.9 26.2 25.7 251§ r26.2

Producers’ durable equipment. 20.0 | 3810 351 28.1 28.87 29.6 29.7 29.6 | 30.7 3.4 324| 342] 346| 356 360 37.9

"}b‘?;‘,f& il‘n business Inventories. g.g g.é gg e.g 6.1 2 1 5.4 3.6 3.6 4.2 6.4 2.5 .7 2.8 571 r6.8

----------------------- 3 . 3 6. 5.5 .4 4.8 3.0 3.2 3.7 6.0 2.2 . 4 2.7 6.1 r7.0

N %xtgﬁoggrts of goods and services. ... L0l 44 Lo Bl a3 e 2o 2l 3| 2| sl 27| sT] 70 &l 50
3 3 3 3 . . . . 3 .0 32.6 L5 . .7 g r 33.

Imports, 25.2 26.3. 28.2 24.6 25.3 25.3 25.5 25. 4 26.3 26.8 26.9 26.8 27.9 28.7 20.4 1 r28.7

Govt, purchases of goods and services, total. do. 116.3 | 122.6 | 128.6 | 114.3 | 116.1 1159 | 118.7F 121.4 | 120.9 | 122.8 | 124.8 | 125.2| 129.6:| 1290.5 130.0 § r 131.0
Federal (less Government sales) 62.9 64.7 66.5 61. 4 63.6 62. 4 63.8 65.1 64.3 64.4 64.9 64.3 67.1 65. 5 65.3 1 r65.1

Nationa{ def]ense Qi 53.6 | 55.2| b554f 525( 55.3| 53.0| 53.5) 548| 65.2| 55.5| 55.3f 640| 57.0| 52| 55.3| r54.4

State and loca 53.5 57.9 63.0 52.8 52.5 53.5 54.8 56.3 | . 56.7 58.4 59.9 60.9 62.5 64.1 64.6 | r65.9

By major type of product:{ ‘

Final ;alesv g S . 579.5 | 618.9 538.7 | 547.3 | 554.0| 5612 s68.2 | s573.7| 583.0| 502.6 | 606.4 | 614.9| 6257 | 628.8| 6419
gods l}ftal 3 285.8 | 305.6 | 268.9 | 273.5 | 273.9 | 278.2| 2809 | 286.5 | 285.7 | 200.3 | 298.2 | 304.3 | 310.5| 309.6 | 3169
Norable 200ds. .oomoeme- 108.2 | 1180 ] 100.2 | 103.5 | 10L.4 | 104.1{ 105.0 | 111.0 | 106.6 | 110.4 | 114.3 | 119.0| 120.7 [ 117.9| 122.8

gemondurable goods. 177.6 | 187.6 | 168.7 | 170.0 | '172.6 | 174.1| 175.8 | 175.5 | 179.1 | 179.9'| 1839 { 185.4 | 189.8 | 1917 | 194.0

P pen 2284 | 24431 210.0 | 212.2 | 216.8 | 220.0 | 224.7 | 223.5 | 231.2°| 234.5 ) 230.6 | 241.7 246.0 | 250.3 | 2547

onstrue 65.2 | 69.0| 59.8| 61.6| 632 630 627 63.7| 66.2| 67.8] 686 680 69.2| 630 70.3

Inventory change, total.—oooo oo do.__.| 59| 44! 37| 69| 61 51| 54| 36/|. 36| 42| e4) 25| 37| o8 571 6.8

Durable goods dolf 3ol 22| 20| &9 &i1| s1| rs| Ls| 27| 15| 30 7| 25| 13| 7| 59
Nondurable goods dooo sl 2lgt 22! Tzl 2el 3ol 20! 36! 2o ot 27! 3ah 4s . . ) .

A . A 3 . A . 1.2 1.5 2.1 .9

r Revised. » Preliminary. tRevised series. Esti

and personal income have been revised back to l%inzgggspofsngtlg?%énf 31?%9%&%1%%?3%? %"gloc‘l,g;lnersnexnntvgﬁgrgrevg})liaggguc%gmstment ®Inclndes daia. not shown separately.

revisions prior to May 1963 for personal income appear on p. 15 of the July 1964 SURVEY.
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S-2 : SURVEY OF CURRENT BUSINESS May 1965

52 96 1
Unless otherwise stated, statistics through 1962 | EIED 1962 1963 1964 1965

and descriptive notes are shown in the 1963 A
edition of BUSINESS STATISTICS Annual total 1I m v I I1 III v I II I v 1 II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted af Annual Rates
GNP in constant (1954) dollars

QGross natlonal produet, totalt...____ ... bil. S| 476.4 | 492.6 | 516.0| 475.1 ] 478.3 | 483,0 | 485.4 | 487.9 ] 494.8 | 502.0] 508.0 | 513.5 | 519.6
Personal consumptfon expenditures, total__do._..| 318.5 | 330.6 | 347.5} 316.6 | 319.8 | 323.6 | 327.0 | 328.6 | 332.4| 334.4| 340.9 | 345.0 | 351.8
Durable goods. - 45.7 49.3 54.2 4.9 45.6 47.6 48.5 48.6 49.4 50.8 53.1 54.0 55.6
Nondura%le goods 148.3 | 151.6 | 158.8 ) 147.8 | 149.1 149, 5 150.7 { 151,11 152,56 | 152.1 156.2 | 157.4 | 160.9
Services 124.5 | 129.7 ( 134.6 1 123.8 | 1250 | 126.5| 127.8 | 128.9( 130.6 | 131.6 | 132.6 | 133.7 | 1353

Gross private domestic Investment, total...do____| 65.9 67.7 71.0 65.8 66.3 66.5 64.7 | 66.2 68.1 n.7 70.1 70.8 70.4 72.7 K(T N ——

36.7 37.9 38.9 36.6 37.5 37.0 36.8 37.5 38.2 39.0 39.6 39.2 38.6 38.2 39.1 [ooaeoaa
24.0 25.6 28.8 23.8 24.4 4.7 24.6 25,4 25.9 26.8 28.1 28.3 29.2 29.5 310 [
5.2 4.1 3.3 5.4 4.4 4.9 3.4 3.3 4.0 5.9 2.4 3.3 2.5 5.0 6.0 |eamnae

New construction
Producers’ durable equipment
Change in husiness inventorfes..

Net exports of goods and serviees.__........ 2.2 2.2 4.6 2.8 2.8 2.1 1.3 2.1 2.0 3.5 5.4 3.4 4.5 5.2 2.7 booeeeen
Govt, purchases of goods and services, total..do 89.8 921 92.8 £9.9 89.4 90.7 92,4 91.0| 023 924 ove 94.3 92.8 92.4 92.8 | oo
Federal....... do_...| 49.4 49.7 48.2 50,2 49.2 49.9 50.7 49,4 49.6 48.9 47.8 49.8 47.8 47,3 47.1 .
State and local do....| 40.3 42.4 44.6 39.8 40.2 40,9 41.8 4.7 42,7 43.4 43.8 4.5 45.0 45.1 45.8 [aaeeouoe
DISPOSITION OF PERSONAL INCOME?
Quarterly Data Seasonally Adjusted at Annual Rates
Personal Income, total ______._______________ bil. $._| 442.4 | 4641 | 401.4| 441,0 | 444.5 ) 449.7] 455.2 | 460.2 | 466.3 | 474.5] 480.9 | 487.9 | 494.5 ] 502.2 | 511.6
Less: Personal tax and nontax payments...__ 57.9 61.6 50.5 57.6 58.5 59.3 60.1 61,1 61.9 63.3 6l.4 57.7 58.8 60.2 | r63.3
Equals:- Disposable personal income. ________ 384.6 | 402.5 | 431.8] 383.4 | 386.0 | 390.4 | 3951 | 399.1 | 404.4 | 411.2] 419.5| 430.2 | 435.6 | 442.1 }r448.3 |_
Personal saving § do....|] 27.8 21.5 32.5 29.4 27.5 26,4 25.9 27.1 27.0 29.9 29.5 34.0 31.0 35.5 ) r30.2 |oeo.--
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadijusted quarterly or annual totals: .
All Industries__._. bil.§__| 37.31 [ 39.22] 44.90 9. 50 9.62 | 10.18 8.25 9.74] 10.14; 11.09 9.40 | 1111 11.54 | 12.84 1110.85 | 212.72
Manufacturing do....| 14.681 15.69 | 18.58 3.69 3.72 4.13 3.27 3.92 3.95 4.56 3.79 4.53 4.67 5. 59 4. 61 5.44
Durable goods Industries .. ___._______._ do.__.] 7.08 7.85 9.43 1.77 179 2.03 1.62 1.96 1.96 2.31 1,93 2.30 2.37 2.83 2.30 2.70
Nondurable goods Industrfes. ......_.._ do_...| 7.65 7.84 9.16 1.92 1.93 2.10 1.65 1.95 1.99 2.25 1.87 2.23 2.30 2.76 2.31 2.73
Mining do... 1,08 1.04 1.19 .27 .28 .27 .24 .26 .27 .28 .26 .29 .30 .33 .28 .34
Ratlroads. . _.do._.. .85 1.10 1.41 .26 .24 .20 .21 .28 .29 .33 .32 .36 .37 .35 .42 .42
Transportation, other thanrafl.___._.__.. do.._.| 207 1.92 2.38 .80 .50 .50 .39 .54 .45 .54 .51 63 .59 .64 .56 .78
Public utilities 5.48 5.65 6.22 1.37 1.54 1.52 1.04 1.40 1.60 1.61 1.18 1.58 1.71 1.76 1.25 1.64
Communications_..__._.._...__..________ 3.63 3.79 4.30 .93 .87 .95 .85 .95 .93 1.06 .97 1.10 1.06 117 oo o

Commercial and other.

Seas, adj. qtrly. totals at annual rates:
'All industrles. . do.... 36.95 | 38.35 | 37.95 | 36.95| 38.05 | 40.00 | 41.20| 42.55 | 43.50 | 45.65 | 47.75 ] 148.85 [249.65

Manufacturing
Durable goodsindustries.

Nondurable goodsindustries_ 7.80| 7.70] 7.50| 7.65| 8
Mining. ... . 1.10| 1.00f 105 1.00{ 105| 1os5] 115] 1.15 L20| 1.30] 120} 1.30
Raum&ds__ . 1.00 .80 90| 100! 1.20( 13| 140]| 125 L5801 155 1.75| 1.45
Transportation, other thanrafl....__..__. 2 200| Leo| L70| 205| 1.8 ) 210] 230]| 225 2,401 260 250] 275
Public utilities_. X 5.75 5.45 5.20 5.45 5.90 5.80 5.95 6.30 6.30 6.35 6.40 6.45
Communieations_________._..____________. 3 3.60 3.60 3.55 3.65 3.85 4.05 4.05 4.30 4.40 4. 40
Commercial and other, 9.25 9.85 1 10.20 9.65 9.65| 10.20 | 10.45| 10.25 | 10.45 | 11.00 | 11.40 ] 316.00 | 216.40
BUSINESS POPULATION
Fi 1 - -
’,g:tse dr;fperatlon, end of quarter (seasonally ad | 4,755 [ 14,707 e 4,700 | 4,800 | 4,815| 4,825 | 4,835 | 4,850 | 4,860 | 4,875 | 4,805} 4,010 4980 } _______{ _______
U.S. BALANCE OF INTERNATIONAL
PAYMENTSg
Quarterly Date are Seasonally Adjusted
U.S. payments, recorded. - -——.—..___...mil, $__| 33,486 | 35,900 | 39,781 | 8,151 | 8,312 | 8,576 8724 | 9,713 ) 8,482 | 9,071 | 9,289 | 9,754 ) 10,026 10,712} . h.._....
Imports: .
Merchandise do. 16,134 | 16,996 | 18,638 | 4,058 | 4,088 | 4,040 | 4,037 | 4,212} 4,368 | 4,379 | 4,416 | 4,605 4,716
Military expenditures.._ ... _.____..__. do.___| 3,044 | 2,807 | 2,807 749 745 792 747 731 71 708 717 728 694
Other . services do._..| 5843 | 6,442 6, 869 1,462 | 1,465 ) 1,504} 1,543 | 1,588 | 1,654 { 1,657 1,672 1,706 1,728
Remittances and pensi A0enen 738 826 830 189 177 185 209 209 206 202 197 206 212
Govt. grants and capitaloutflows______.___ do....| 4293 4,622 | 4,277| 1,065| 1,066 | 1,088{ 1,060 | 1,336 | 1,009 | 1,117 928 1 1,103 | 1,008
U.S. private capital (net) do. 3,434 | 4,307 | 6,360 628 771 967 | 1,128 | 1,637 534 | 1,008 | 1,359 | 1,406 | 1,578
Direet investments do....| 1654 1,888 2,297 446 417 531 618 477 235 558 513 568 577
Long-term portfolio. do. 1,227 1 1,685 | 1,956 303 208 326 546 598 303 238 236 283 597
Short-term do. 553 734 | 2,107 | ~121 146 110 -36 | . 562 —4 212 610 555 404
U.8. receipts, recorded do._...{ 32,394 | 33,685 37,/913 7,925 | 8,408 | 8,355 | 7,780 | 8,429 | 8,506 | 8,880} 9,308 | 9,124 | 9,614
Exports:
Merchandise. do. 20,576 | 21,989 | 25,219 | 5,237 | 5,288 | 5,019 4,990 | 5472 | 5610 | 5917| 6,108 | 6,053 6,372 | 6,686 F . ____| _____._
Services and military sales. . .o ococeoaao. do.._.| 9,508 [ 10,031 | 11,304 | 2,397 | 2,339 ] 2,574 | 2,545 | 2,505 | 2,427 { ‘2,554 | 2,876 ] 2,785 2,875 ) 2,768 ) . ____| ____ __
Repayments on U.S. Govt. loans do._..| 1,280 969 694 237 606 287 166 190 424 189 r 211 192 190 101
Forelgn capital other than liquid funds (net)_do....| 1,030 696 696 54 175 475 79 262 135 220 113 94 177 312
Excess of recorded receipts or payments (—)...do-.__| —1,002 | ~2,305 |—1,868 | —226 961 —221 1 —044 | —1,284 14| =191 r19| —630| —412] —845
Unrecorded transactions (net) - ...._ .do.._.| ~1,1111 -339 -~893 —214 | —430 | —460 —118 -1 —267 57 —~138 —31 —247 —~477
Total, net receipts or payments (—).....__.do....| —2,203 |[—2,644 |~p,761 | —440 | —334 | —681|—1,062|—1,295] —153 | —134 | —119| —661 | —659 | —1,322
Net receipts or payments (—), incl. transactions in
nonmarketable, medium-term convertible Govt.
securi.tles .................................. mil. $._ 1.l )—1,942 [—-2,3886 | || .. =712 | —1,143 22 —109 —119 —539 —456 |—1,272°) . |-
r Revised.  » Preliminary. . . 4 Unadjusted. Data represent firms in operation as of Jan. I; estimate for Jan. 1, 1963
) ;Est}mates for Jan.-Mar, 1965 based on anticipated capital expenditures of business. is based on incomplete data. tSee corresponding note on p. S-1 (revisions for qtrs. of 1961
Estimates for Apr.-June 1965 based on anticipated capital expenditures of business. appear on p. 8 fI. of the July 1964 SURVEY). ’ :
Anticipated expenditures for the year 1965 are as follows (in bil. $): All industries, 50.17; §Personal saving is excess of disposable income over personal consumption expenditures
manufacturing, total, 21.53; durahle goods industries, 10.71; nondurable goods industries, shown as a component of gross national product on p. S-1.
10.83; mining, 1.81; railroads, 1.62; transportation, 2.57; public utilities, 6.56; commercial and JdMore complete details are given in the quarterly rveviews in the Mar,, June, Sept.,
other (incl. communications), 16.58. 3 Includes communications, and Dee. issues of the SURVEY.

$Revised data for 1960-61 appear on p. 10 of the June 1964 SURVEY.
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