April 1965 SURVEY OF CURRENT BUSINESS 5
Table 1.—Gross National Product (I-3, I-5) Table 3.~Personal Income and Its Use (11-2)
[Billions of dollars] [Billions of dollars}
1964 1965 1964 1965
1962 | 1963 | 1964 | I i |mlv] i 1962 11963 (1964 | I | II | IIX | IV | I»
Seasonally adjusted at annual Seasonally adjusted at annual
rates rates
Gross national product_.________ 556, 2 [583.9 [622.6 (608.8 {618,6 |628.4 {634.6 | 649.0 p, ii . 442, 4 464. 1) 491, 4] 480,9] 487.9] 494.5| 502.2] 511.6
P 1 i penditures___|356.8 (375,0 [399.3 |390,0 |396.1 |404.6 |406,5 | 418.2 Wage and salary disbursements.___. 297.1| 312.1{ 331, 6| 323.2{ 328,7] 334.3| 340.0| 347.2
Durable zoods walsotlsmolssel srolss!eesl 67 C(ﬁlmogltg producllngmdustnes.. lég g 123.3( 129.8| 126, 7| 128.9( 130.8] 132.8| 136.7
Nondurable goods. === hez o 167.5 177.3 [172.9 |175.3 |170.5 |181.3 | 1848 Distibat e oy e ol 10 10061 102,41 108.8 106.2) 108.9
Serviees. - - oo oo 146.4 {155.3 |165.1 (161.1 1163.8 |166.4 [169.0 | 171.6 Service industries. .| 46.4] 49.3] 52.6| 51.3| 52.4| 52.9| 53.9( 54.8
Gross private & ) . 79.1 | 52.0 | 87.7 | 85.9 | 87.2 | 82.3 | 90.4 | o4.4 Government___.________..__...____ 55.6] 50.2| 64.2/ 62.4 63.4] 64.9) 66.1 66.8
New construction w2466 459402 | s9|489|as7| 50.0 Other labor income_________________ 12,3 1By 14,1 13.7) 140 14.2) 14.5 14,7
Residential nonfarm...............| 23.6 | 25.2 | 26.0 | 26.9 | 26.2 | 25.7 | 25.1 | 26.3 Proprietors’ income . ________________ 49,8 50,6/ 52,00 5.2 5L7 1| s52.8 s52.7
Other___. 20.6 | 21.3 | 229 { 22.3 [ 22.7 | 23.1 | 23.6 | 23.7 Business and professional...._ .- 36.6| 37.6| 30.3 38.6| 30.1 ggfe 30.90 404
Producers’ durable equipment....__ 20.0| 310351342 (346356360 37.9 arm.. 13.2) 13.00 12.7) 12.6( 12.6| 12.6] 12,9 12.2
i
Change in business inventories...... 59 44| 87| 25| 37| 28| 57| 65 Rental of p -~ 123 123 124 12.4) 2.4 124 12,5 125
Nonfarm sal 30l 36l 22| 34| 27| 61| 67 Dividend: 16,5 18,0 19.8) 19.4{ 19,8/ 20,0/ 20.2 20.5
Farm. oo o oo 6] .51 .1} .3 .3 .1|-—.4) =2 P 1 interest i 30.0{ 32.9! 36,0 350 35.7 36.3] 36,9 37.6
Net exports of goods and services. ... 4,0 44| 7.0 7.7 5.7 70| 7.7 6.4 TOld' payd ts.... ; 34,7 36.7] 38,2 38,3 38.0 38,0 38.4 39.6
EXportso— o o-coooo-. . 20.21380.7!35.2|34.5|33.7|35.7|3.1{ 33.8 Domafite o ivors lnSurance 14.3) 15.2f 16.0[ 15.6 16.1) 16.1| 16.1] 16.4
IIPOIES. e 252 (26.3|28.226.827.9|28.7]29.4| 2.3 Stgbe fglltnemployment Friveai . . . X 3 .
enefits . 29 28 26 28 25 24 26 24
Government purchases of goods and Veterans’ benefits_ _ 4.8 50 &2 52 563 52 53 54
e I 116.3 {122.6 [128,6 [125.2 (129.6 (129.5 |130.0 | 130.0 ther_ . _ 17T 12,70 13.7| 14.4| 14.8) 14.2( 142 143 153
Federal... 62.9 { 64.7 | 65.5 | 64.3 | 67.1 | 656.56 | 65.3 | 64.5 Less: Personal contributions for
National defense.._.___..______. 53.6 ggg ﬁ)g ﬁtg ﬁg i’i’% ﬁ’g ffg social insurance.__...__.__.___..___ 10.3] 18] 12,7 12.3| 12.5 12.8/ 13.0 13.2
Less: Government sales._________. -9 .83 L1} 12| .9f .9] 1.2] L1  pegs: Personal tax and nontax pay-
t 57.9) 6L6| 59,5/ 6Ld4| 57.7| 58.8| 60.2] 62.9
State and 1068}« oo 53.5157.9 | 63.0 | 60.9 ( 62.564.1 | 64.6 | 655 Federal ________ - T TTTTTTTTTTTTTT 49.1| 5L9( 49.0f 51.2| 47.3| 48.2| 49.3| 515
Addenda: L 8.8 96 10.6) 10.2] 10.5 10.6] 10.9| 1.3
ddenda: = product in constant Equals: Di p 1 384, 6| 402,5| 431.8| 419,5| 430.2 435.6| 442,1| 448,7
L (1%54)tdollar§i._ﬁ _____ T 476.4 |402.6 [516.0 (508.0 |513.5 |519.6 {522.7 | 532.9  Legg: P N " di-
mplicit price deflator for seasonally tures __________._.___ R R 356. 8] 375.0| 399,3] 390.0| 396.1; 404.6| 406.5| 418.2
adjusted GNP, 1954=100._..._..__ 116.7 |118.5 [120.7 [119.8 [120.5 [121.0 |121.4 | 121.8 Equals: P I saving _ 27.8| 27.5| 32.5| 29.5 s4.0| 3.0l 35.5 30.5
. Addendum: Disposable personal in-
» Preliminary. come in tant (1954) doll 343.4| 354.9] 375.8| 366.7| 374.7| 378.8| 383.1| 387.1

Table 2.—~Relation of Gross National Product, National Income,
and Personal Income (I-17, 1-18)

» Preliminary.

Table 4.~Personal Consumption Expenditures by Major Type (II-6)

[Billions of dollars] (Billions of dollats]
1964 1965 1964 1965
1062 | 1963 | 1964 | I II } III | IV I» 1962 | 1963 [ 1964 | I II | III | IV | I
Seasonally adjusted at annual Seasonally adjusted at annual
rates rates
Gross national product.__._____.______ 556.2i583,9 | 622.6| 608,8] 618.6( 628.4| 634.6( 649.0 Goods and services, total. 356.8 1375.0 (399.3 ;390.0 |396,1 |404,6 1406,5 | 418.2
Less: Capital consumption allowances.| 48.7| 50.8f 53.4; 52.5( 53.1] 53.7| 54.4] 55.0 Durable goods, total____ 48,4 | 52,1 | 57,0 | 55,9 | 57.0 | 58,7 | 56.3 | 6L7
Equals: Net national product. - 507.5) 533.1; 569,1| 556,3| 565.5| 574,8] 580.2| 594.0 Automobiles and parts.. 20.6 | 22.7 | 24.2 | 24.3 | 24.1 ( 25.6 | 22.8 | 28.1
Less: Indirect business tax and non- Furniture and household equip-
tax liability ... oo 55.9] 59.4| 57.9! 59.0/ 60.1] 60.7] 61.8 ment 20.2 1 21.4 [ 24.0 | 23.1 242 | 24.2 § 24.5 | 24.5
Business transfer payments. - 2.4f 2.5 2.5 2.6 2.5 2.5f 2.5
Statistical diserepaney.....—..__ —2.7| =2.0| —=1.6] —2.4| —1.4f —2.6| n.a. Other ... 7.6 80| 88| B85 88| 88| 9.0 9.1
Plus: Subsidies less current surplus
of Government enterprises_.._] 1.6/ 1.0 .90 1.0 7] .9 10 .8  Nondurable goods, total___.___..___.___| 162.0 |167.5 |177.3 (172,9 |175,3 [179,5 [181.3 | 184.8
Equals: National income_.___._.______ 455,6| 478.5{ 510, 1) 498,4| 507.1] 514.5| 520.6| n.a. Food and beverages. 84,6 187.1)91.789.7)90.6|92.8]93.6] 95.2
Less: Corporate profits and inven- Clothing and shoes 29.9130.71334(321(332)|33.8]|343]| 352
tory valuation adjustment..__| 48.4f 50.8) 57.4] 56.4| 57.9| 58.1] 57.0| n.a
Contributions for social insur- Gasoline and oil 12,3 1128 | 13.5 | 13.3 | 13.5 ) 13.5 | 13.7 | 1.0
ance 23.9] 26.9] 28.7) 28,0/ 28.4] 29.0] 29.3] 29.6
Excess of wage accruals over Other. e 35.2(36.9(387(37.8|380[39.3]39.7{( 40.4
disbursements 0 0 0 0 0 y -1 0
Services, total 146.4 |155,3 (165.1 (161.1 {163.8 [166.4 |169.0 | 171.6
Plus: Government transfer pay-
ments to persons 32,3 34.3] 35.7[ 359 355 355 359 371 Housing. 46.5 | 48.9 | 51.5 1 50.5 | 51.1 | 51.8 | 52.4 | 53.1
Net interest paid by Govern-
ment 8.0/ 86 9.2 91 93 92 93 94 Household operation. _........._.. 21.6122.7|24.4{23.5 240248251 256
Dividends.- —ocooeonoaoo. 16.5 18.0 19.8 19.4| 19.8| 20.0[ 20.2[ 20.5
Business transfer paymen 2.4 2.4 2.5; 2.5 25 25 25 25 Transportation 1L3 1 1.7 (1221120122} 122} 12.3} 125
Equals: Personal income, 442,4; 464.1] 491.4] 480, 9| 487,9| 494.5| 502,2( 511.6 Other. 670|720 77.1(75.1{76.4{77.7]|70.1] 80.4
» Preliminary. » Preliminary.
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.
CURRENT BUSINESS STATISTICS
|

THE STATISTICS here update series published in the 1963 edition of BusiNess STaTisTICS, biennial Statistical Supplement to the SURvVEY

or CurrENT BusinEss. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major

" quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references

to sources of earlier figures. Series added or significantly revised after the 1963 Busingss StaTisTICS Went to press are indicated by an asterisk

(® and a dagger (}), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly

SuRvEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised monthly averages are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
. through the courtesy of the compilers, and are subject to their copyrights. -

1962 | 1963 | 1984 1962 1963 1964 1965
Unless otherwise stated, statistics through 1962 | l
and descriptive notes are shown in the 1962 1 | I ' 1L | v I ‘ I | 1 | v I | I | I ’ v I»
edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

National income, totalf. - ooweocmeoucaamonoas bil.$_.| 455.6 | 478.5 | 510.1 | 447.2 | 454.3 | 457.8 | 463.2| 467.9 | 474.6 | 481.9 | 490.0 | 498.4 [ 507.1| 514.5 |r520.6 |-cuuooon
Compensation of employees, total._.....__. do....| 323.1| 340.3 | 361.7 } 316.6 | 322.4 | 325.3 | 328.0} 3327 338.1 | 842.7 | 347.7| 352.5| 358.6 | 364.8{ 370.6 378.3
Wages and salaries, total_.-.__._.oocoeo_. do....| 207.1 3121 | 331.6 § 201.2 | 206.6 | 2090.2 | 30L.6| 305.3 | 310.1| 314.3 | 318.8 | 323.2 | 328.7| 334.4 | 339.9 347.2
Private do_...| 241.6| 252.9 | 267.4] 236.5 | 241.5| 243.5 | 244.81 247.5 ] 251.6 | 255.0 | 257.6 | 260.8 | 265.3 | 260.4 | 2740 280. 5
Military__ do____ 10.8 10.9 11.8 111 11.0 10.7 10.5 10.6 10.7 10.7 11.7 1.7 1.7 11.8 11,9 11.9
Government civilian.___._.___.___._.__ do....| 4.7 48.3 52.4 43.6 4.1 45.0 46.3 47.2 47.8 48.7 49.6 50.7 51.7 53.2 54.0 54.9
Supplements to wages and salaries. _..... do__..| 25.9| 28.2] 30.1 25.4| 258 26.1| 26.4)] 27.4| 27.9| 284 28.8| 29.4| 29.9| 304 30.7 3L1
Proprietors’ income, totald® .- _.._________._ do_...i 49.8 50.6 52.0 50.0 49.9 49.7 49.7 50.3 50.1 50.7 51.5 51.2 51.7 52.1 52.8 52.7
Business and professionald®. ... do_...| 36.6 37.6 39.3 36.3 36.6 36.7 36.9 37.1 37.3 37.8 38.3 38.6 39.1 39.6 39.9 40.4
Farm______ do___. 13.2 13.0 12.7 13.7 13.3 13.0 12.8 13.2 12.8 12.9 13.2 12.6 12.6 12.6 12.9 12.2
Rental income of Persons_ ... do. 12.2 12.3 12.4 12,2 12.2 12.2 12.2 12.3 12.3 12.4 12.4 12.4 12.4 12.4 12.5 12.5
Corporate profits and inventory valuation ad]ust-
ment, total bil. §..| 48.4 50.8 | r57.4 47.1 48.0 48.3 50.3 49.1 50.2 51.4 53.1 56.4 57.9 58.1 | 57.0 Joeeaae
Corporate profits before tax, total_____.__ do....| 48.2 51.3 | r57.6 47.2 47.9 48.1 49,4 48.9 511 51.3 54.3 56.6 57.9 58.0 { 7577 |ocecceee
Corporate profits tax Nability. .. d A 24.6 25.8 22.7 23.0 23.1 23.8 23.4 24.5 .5 26.0 25. 4 26.0 0
Corporate profits after tax._______....__ 3 26.7 | r31.8 24.5 24.9 25.0 25.7 25.5 26.6 26.7 28.3 312 319 32,0
Dividends._. 18.0 19.8 16.1 16.4 16.5 17.1 17.2 17.7 17.9 19.1 19.4 19.8 20.0
Undistributed profits. .. .....o_.__ 8.7 11.9 8.4 8.5 8.5 8.6 8.3 8.9 8.9 9.2 1.8 12.1 12.0
Inventory valuation adjustment -4 -2 -1 .0 .1 .9 2 —.9 .2 —-1.2 -2 -1 1
Net Interest._... - ! 24.4 26.8 21.3 21.8 22.3 22.9 23.5 24.0 24,7 25.4 25,9 26.5 27.1
Gross national product, totalf....____.__.._ 583.9 | 622,6 | 545.5 | 553.4 | 6559.0 | 566.6 | 571.8 | 577.4  587.2 | 599.0 ! 608.8 | 618.6 | 628.4
Personal consumption expenditures, total__do.._.| 356.8 | 375.0 | 399.3 | 350.5 | 354.0 | 358.5| 364.0} 369.2 | 3720 377.4 ] 38..3) 390.0 | 396.1| 404.6| 406.5 418.2
Durable goods, t0tal @ _—nveocoooioolo__ do.... 48,4 52.1 57.0 47.4 47.7 48.4 50. 2 51.1 51.5 52.2 53.6 55.9 57.0 58.7 56.3 61.7
Automobiles and parts oo do....| 20.6 22.7 24.2 19.7 20.3 20.5 21.8 22.4 22.6 22.6 23.2 24.3 24.1 25.6 22.8 28.1
Furniture and household equlpment-..do_--_ 20.2 21.4 24.0 20.1 19.9 20.3 20.6 20.8 21.0 2.6 22.3 23.1 24.2 24.2 24.5 24.5
Nondurable goods, total @ 167.5 | 177.3 | 159.5  161.0 | 162.9 | 164.4] 166.0 | 166.6 | 168.6 | 168.9 | 172.9.| 175.3 | 179.5 | 18L3 184.8
Clothing and shoes...__.___ 30.7 33.4 6 7 30.0 30.2 30.4 30.1 3L3 30.9 32.1 33.2 8 34.3 35.2

Food and alcoholie beverage:
Gasoline and oil

Services, total @
Household operation
l1

Transpormﬂon 1.7 122 1.1 1.2 1L.4| 1.5} 116 1,7 1L7) 1.8( 120] 122 12.2 12.3 12.5
Gross private domestic investment, total___do....| 79.1 82.0 87.7 77.4 78.9 80.2 79.9 77.9 80.2 82.8 87.1 85.9 87.2 87.3 90.4 94.4
New consfruction._. do....| 4.2 46.6 48.9 42.5 4.1 45.5 44.9 4.7 45.9 47.2 48.3 49.2 48.9 48.9 48.7 50.0
Residential nonfarm._...__.______..__._ do....| 23.6] 25.2| 260| 25| 23.5| 24.4| 240| 243| 25.1 25.4| 2.2 26.9| 2.2 2571 251 26.3
Producers’ durable equipment________.__ do....| 29.0 3L0 35.1 28.1 28.8 29.6 20.7 29.6 30.7 31.4 32.4 34.2 34.6 35.6 36.0 37.9
Change in busi inventories _do__.. 5.9 4.4 3.7 6.9 6.1 5.1 5.4 3.6 3.6 4.2 6.4 2.5 3.7 2.8 5.7 6.5
Nonfarm.__ . _____ . do-... 5.3 3.9 3.6 6.4 5.5 4.4 4.8 3.0 3.2 3.7 6.0 2.2 3.4 2.7 6.1 6.7
Net exports of goods and services.......__. do..._ 4.0 4.4 7.0 3.4 4.3 4.4 3.9 3.4 4.3 4.2 5.8 7.7{ . 5.7 7.0 7.7 6.4
Exports do....| 29.2 30.7 35.2 28.0 29.6 20.7 29.4 28.8 30.5 3L.0 32.6 345 33.7 35.7 37.1 33.8
Imports. do....] 252 26.3 28.2 24.6 25.3 25.3 25.5 25.4 26.3 26.8 26.9 26.8 27.9 28.7 29.4 27.3
Gorvt,. purchases of goodsand services, total. _do....| 116.3 | 122.6 | 128.6 | 114.3 | 116.1 | 115.9 | 118.7| 1204 | 120.9{ 122.8 | 124.8 | 125.2| 129.6 | 120.5 | 130.0 130.0
Federal (less Government sales).... ... do..__| 629 647| 65.5| 61.4| 636 624| 63.8| 651 643| 64.4| 649| 643| 67.1| 655 653 64.5
National d ] ~do.... 53.6 55,2 55.4 52.5 56.3 53.0 53.5 54.8 55.2 55.5 55.3 54.0 57.0 55.2 55.3 54.0
State and local do. 63.5| 579 630} 58| 525 8.5 548| 56.3| 567 584| 59.9| 60.9| 625| 641| 64.6 65.5
By major type of product:t .
Final sales, total- . ... ... do....| 550.8 | 579.5| 618,9) 538.7 | 547.83 | 554.0 | 5612 568.2 | 573.7 | 583.0| 592.6 | 606.4 | 614.9 [ 625.7
Goods, total do....[ 273.6 [ 285.8 | 305.6 | 268.9 | 273.5 | 273.9| 278.2| 280.9 | 286.5 | 285.7 ! 290.3 | 298.2 | 304.3 | 310.5
Durable goods._.. .. ..._.________._. do....|- 102.3 | 108.2| 1180 | 100.2 [ 103.5{ 10L4 | 104.1| 1050 | 111.0| 106.6 | 110.4 | 114.3 | 119.0 | 120.7
Nondurable g00as........__.__.____. do....} 171.3-} 177.6 | 187.6 | 168.7 | 170.0 | 172.6 | 174.1] 175.8 | 1755 179.1 | 179.9 | 183.9 | 185.4 | 189.8
Services do....| 214.7 ) 228.4 | 244.3| 210.0| 212.2 | 216.8 | 220.0| 224.7( 223.5 | 231.2 | 234.5| 230.6 | 241.7.] 246.0
Construction do._...| 62.0| 652 69.0 ] 59.8] 6L6| 63.2| 63.0]| 627| 637| 66.2| 67.8| 68.6| 68.9| 69.2
Inventory change, total.._..._.._.__.___. do....| 59| a4] 37| e9| 61| s1| 54| s6| 36| 42| 64| 25| 37| =28
Durable goods, do._._ 3.0 2.2 2.0 3.9 3.1 3.1 L8 1.5 2.7 15 3.0 7 2.5 1.3
Nondurable goods do 2.9 2.2 17 2.9 3.0 2.0 3.6 2.0 .9 2.7 3.4 1.8 1.2 1.5
* Revised. » Preliminary. tRevised series. Estimates of national income and product JIncludes inventory valuation adjustment. @Includes data not shown separately.
and personal income have been revised back to 1961 (see p. 8 &, of the July 1964 SURVEY); @ Government saleg are not deducted. ’

revisions prior to May 1963 for personal income appear on p. 15 of the July 1964 SURVEY.
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s-2 SURVEY OF CURRENT BUSINESS April 1965
Unless otherwise stated, statistics through 1962 1962 | 1963 , 1964 1362 1963 . 1964 1965
angl descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Annual total 11 I v I I1 III v 1 I ai v I 11
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national produet, totalf...-........... bil.§__| 476.4; 492.6 | 516.0 | 475.1 | 478.3 | 483.0| 485.4 | 487.9 | 4948 502,0| 508.0 | 513.5 | 519.6
Personal consumption expenditures, total. .do....| 318.5 [ 330.6 | 347.5] 316.6 | 310.8 | 323.6 | 327.0 | 328.6 | 332.4 | 334.4] 340.9 | 345.0 | 351.8
Durable goods__ do. 45,7 49.3 54.2 4.9 45.6 47.6 48.5 48.6 | . 49.4 50.8 53.1 54.0 55.6
Nondura%le goods. do....| 148.3 | 151.6 | 158.8 | 147.8 | 149.1 | 149.5| 150.7 | 151.1 | 152,56 | 1521 | 1552 | 157.4 | 160.9
Services do. >124. 5] 129.7 | 134.6| 123.8 | 1250 | 126.5| 1278 | 128.9 | 130.6 | 131.6 | '132.6 | 133.7 | 135.3
Gross private domestic Investment, total_..do.... 65.9 67.7 71.0 65.8 66.3 66.5 64.7 66.2 68.1 .7 70.1 70.8 70.4
New construction do 36.7 37.9 38.9 36.6 37.5 37.0 36.8 37.5 38.2 39.0 39.6 39.2 38.6
Producers’ durable equipment__._.__.__ do___.| 2.0 25.6 28.8 23.8 24,4 24,7 24.6 25. 4 25.9 26.8 28.1. 28.3 29.2
Change {n business Inventorfes_____._.... do.... 5.2 4.1 3.3 5.4 4.4 4.9 3.4 3.3 4.0 5.9 2.4 3.3 2.5
Net exports of goods and serviees.. ... do.... 2.2 2.2 4.6 2.8 2.8 2.1 1.3 2.1 2.0 3.5 5.4 3.4 4.5
Govt, purchases of goods and services, total__do....| 80.8 92.1 92.8 80.9 89. 4 90.7 02.4| 9L0 92,3 92,4 91.6 94.3 92.8
Federal. do.__. 49.4 49.7 48.2 50,2 49.2 49.9 50.7 49.4 49.6 48.9 47.8 49.8 47.8
State and local do....| 40.3 42,4 4.6 39.8 40.2 40.9 41.8 41,7 42.7 43.4 43.8 4.5 45.0
DISPOSITION OF PERSONAL INCOME{} ’
Quarterly Date Seasonally Adfusted at Annual Rates )
Personal income, total — bil. $._| 442.4 | 464.1 | 491.4| 441.0 | 444.5 } 4490.7 | 4552 | 460.2 | 466.3 | 474.5| 480.9 | 487.9 | 494.5| 502.2
Less: Personal tax and nontax payments...__.do._..| 57.9 61.6 59.5 57.6 58.5 50.3 60.1 61.1 61.9 63.3 61.4 57.7 58.8 60,2
Equals: Disposable personal income.__._..__. o0.._.| 384.6 | 402.5 | 431.8] 383.4 | 386.0 | 390.4 | 3951 | 399.1 | 404.4 | 411 2| 419.5| 430.2 | 435.6 | 442.1
Personal saving § do.... 27.8 27.5 32.5 . 4 27.5 26,4 25.9 27.1 27.0 29.9 29.5 34.0 31.0 35.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual fotals:
AN industries. oo bil.$__| 37.31| 30.22 | 44.90 9. 50 9.62 | 10.18 8.25 9.74 | 10.14 | 11.09 9.40 | 11.11 11.54 | 12.84 ] 110.85 | 212.72
®
MAanufacturing. .o« o coecmmcccoaamcocmans do....| 14.68) 1569 ( 1858 | 3.69 3.72| 4.13 3.27 3.92 3.95 .56 3.79 4.53 4.67 5.59 4.61 5.44
Durable goods Industries . ... _...__... do_._.| 703 7.85 9.43 1.77 179 2.03 1.62 1.96 1.96 2,31 1.93 2.30 2.37 2.83 2.30 2.70
Nondurable goods industries_.._....... do._..{ 7.65 7.84 9.16 1.92 193 2.10 1.65 1.95 1.99 2.25 1.87 2.23 2.30 2.76 2.31 2.73
Mining do.... 1.08 1.04 1.19 .27 .28 .27 .24 .26 27 .28 .26 .29 .30 .33 .28 .34
Raflroads. do_... .85 1.10 1.41 .26 .24 .20 .21 .28 .29 .33 .32 .36 .37 .35 .42 .42
Transportation, other thanrafl __._______ do.__.] 2.07 1.92 2.38 .60 .50 .50 .39 .54 .45 .54 .51 .63 .59 .64 .56 .78
Public utilities. do.._.. 5.48 5. 65 6.22 1.37 1.54 1.52 1.04 1. 40 1.60 1.61 1.18 1.58 1.71 1.76 1.25 1. 64
Communications. do.._. 3.63 3.79 4.30 .93 .87 .95 .85 .95 .93 1.08 .97 1.10 1. 06 U0 AN [N R,
Commereclal and other. . ...____________ do_._.| 9.52] 10.03| 10.83( 237} 248 2.60] 226§ 241 =264 272] 237( 261 2.84 1 3.01| 33.74| 34.13
Seas. ad]. qtrly. tolals at annual rates:
All indugtries_ - do. 36.95 | 38.35 | 37.95| 36.95| 38.05| 40.00 [ 41.20 | 42.55| 43.50 [ 45.65 | 47.75 ] 348.85 | 249,65
Manufacturing 14451 15.05| 15.00] 14.85 | 1530 | 1595} 16.45( 17.40 | 17.80| 18.85| 20,15) 20.95[ 21.30
Durable goodsindustries 6.95 7.25 7.30 7.35 7.65 8.00 8.30 8.85 9,00 9.60 | 10.15| 10.60 | 10.60
Nondurable goodsindustries 7.50| 7.80( 7.70] 7.50( .7.65 ' 800| 815| 855| 880 | 9.20] 1000] 10.40| 10.70
Mining.__ 105! 11| 1.00] 105 Loo| 1O5{ 1.05] 1.15 115 .20 y1.30] 12| 1.30
Rallrosda 951 rToo| so| 90| reol 12| wras)] Teo| 125{ 1s0| 1ss| 17s| 145
Transportation, other than rafl 225 200 LS| L70| 205 1.85( 210 230 225 240) o60| 250f 275
Public utilities__ 5. 40 5.75 5.45 5.20 5. 45 5.90 5.80 5.95 6.30 6.30 6.35 6.40 6.45
Communieation 3.65) 3.60| 3.60f 3.55( 3.65 3.85| 4.05 4.05 4.30 4.40 440§ oo feeeeeo
Commercial and other. 9.25 9.85| 10.20 9.65 9.65) 10.20 | 10.45| 10.25 | 10.45 | 11.00 | 11.40 | 316.00 | 316.40
BUSINESS POPULATION
Fi 1 .
lrms 10 operation, end of quarter (seasonally ad- | |, . 1,y or | 4,790 | 4,800 | 4,815| 4,825 4,835 | 4,850 | 4,860 | 4,875 | 4,805 | 4,010 | 4930 |
U.S. BALANCE OF INTERNATIONAL
PAYMENTSG't
Quarterly Data are Seasonally Adjusted
U.8. payments, recorded .. mi), §__| 33,486 [ 35,990 | 39,781 | 8,151 | 8,312 8,576 8,724 | 9,713 8,482 | 9,071 | 9,280 | 9,754 10,026 | 10,7I2 | ______.| ..
TImports: _ '
Merchandise. do. 16,134 | 16,996 | 18,638 | 4,058 | 4,088 | 4,040 4,037 | 4,212 4,368 | 4,379 4,416 | 4,605 | 4,716 [ 4,001
Military expenditures do 3,044 | 2,897 | 2,807 749 745 792 747 731 1 708 717 728 694
Other services —_.do 5,843 1 6,442 | 6,869 1,462 | 1,465 1,504 1,543 | 1,588 [ 1,654 1,657 1,672 1,706 1,728 1,763
Remittances and pensions a 738 826 830 189 177 185 209 209 206 202 197 206 212 215 | |eemeeae
Govt. grants and !(:;a,plta] outflows_.__._____ dg-___ 4,293 | 4,522 | 4,277 1,065| 1,066 ( 1,088 | 1,060 | 1,336 | 1,009 { 1,117 928 | 1,103 | 1,098 | L148 | _____ | ____.___
U.S. private capltal (net)-.. do 3,434 | 4,307 | 6,360 628 771 967 | 1,128 | 1,637 53¢ | 1,008 | 1,350 | 1,406 | 1,578 | 2,017
Direct investments do. 16541 1,888 | 2,297 446 417 531 618 477 235 558 513 568 639
Long-term portfolio. do 1,227 | 1,685 | 1,956 303 208 326 546 598 303 238 236 283 597 840 |_
Short-term do 553 734 | 2,107 -121 146 110 —36 562 —4 212 610 555 404 538 -
U.8, recelpts, recorded do_...| 32,394 | 33,685 | 37,913 ] 7,925 | 8,408 | 8,355| 7,780 | 8,429 | 8,596 { 8,880 | 9, »308 9,124 | 0,614 | 9,867 | _______{._._____
Exports: i )
Merchandise. : do 20,576 | 21,989 | 25,210 | 5,237 | 5,288 5,019 4,990 | 5472 5,610 5917( 6,108 6,053 | 6,372 6,686} ______| _______
Services and military sales. . ocoomoooaoo . do.__.} 9,508 10,081 | 11,304 | 2,397 | 2,339 | 2,674 2,545 2,805 2,427 | 2,554 2,876 | 2,785 | 2,875 2,768 f___._ .. .| ______..
Repayments on U.S. Govt.loans. . ......_ do.._.| 1,280 969 694 237 606 287 166 190 424 189 r 211 192 190 100 ¢ o
Foreign capital other thanliquid funds (net).do-..| 1,030 696 696 54 175 475 79 262 135 220 113 94 177 312 V..
Excess of recorded receipts or payments (—)--_do....| —1,092 | —2,305 [—1 868 | —226 96 | —221| —044 | —1,284 114 | —191 r19| —630 [ —412 | —845 J..___...|___ .. __
Unrecorded transactions (net) - .coooowemoo. do....|—1,111| -339 | -—g93| —214| —430| —~460] -—118 —11 | —267 57| —138 —~31 | —247 | —4T7 | | ..
Total, net receipts or payments (—)...___.. do....| —2,203 {—2,644 |—2,761 | ~440 | —334 | —681 [ —1,062|—1,205| —153| —134| —119 | —661 | —659 | —1322f . | _______
Net receipts or payments (—), incl. transactions in ‘
nonmarketable, medium-term convertible Govt. i
seeurities.. ..o ool mil, $..{eccamea ~1,942 [—2,386 Joeooooo o]t —712 | —1,143 22 —109 ~119 —539 —456 |—~1,272 1 |-

r Revised.  » Preliminary.

1 Estimates for Jan.-Mar. 1965 based on anticipated capital expenditures of business.
2 Estimates for Apr.-June 1965 based on anticipated capital expenditures of business.

Anticipated expenditures for the year 1965 are as follows (in bil. §)

: All industries, 50.17;

manufacturing, total, 21.53; durable goods industries, 10.71; nondurable goods industries,
10.83; mining, 1.31; railroads, 1.62; transportation, 2.57; public utilities, 6.56; commercial and

other (incl. communications), 16.58.
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3 Includes communications.

4 Upadjusted. Data represent firms in operation as of Jan. 1; estimate for Jan, 1, 1963

is based on incomplete data.
appear on p. 8 ff, of the July 1964 SURVEY).

tSee corresponding note on p. S-1 (revisions for qtrs. of 1961

§Personal saving is excess of disposable income over personal consumption expenditures

shown as a component of gross national product on p. S-1.

JMore complete details are given in the quarterly reviews in the Mar., June, Sept o

and Dec. issues of the SURVEY.

1 Revised data for 1960-61 appear on p. 10 of the June 1964 SURVEY.
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